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CLEARING HOUSE RETURNS.
The current exhibit of exchanges covers the week ending

June 30, and records a decline from the previous week of over
twenty-eight millions of dollars. Contrasted with the corres-
ponding week of l>i87, the loss at New York reaches 43-3 per
cent, while the decline in the whole country is 34'2 per cent.
-Outside of New York there is a decrease of 15 4 per cent.

Wetk eni't June 23.

New York
8ala of—
(Stocks shares.
(Cotton hales.
(Orain bimhtls.
(PetToleum bbls,

Boston
ProTidence
Hartford....
New Uavan
PortUind..-.
Worcester
SprlaKHeld. .

.

lowetl.

Phllsdelpbla.
Pittsburg.
Baltimore,

Total Middle

Chlcaso
Cincinnati,
Milwaukee
Deu-olt
IndianapullB
Clereland
Colnmbus
Peoria.
Omaha
Minneapolis..
Denrer
St. Paul
Grand Uaplds
Wichita
Dniutb
Topeka.

Total all 82a.85l.H12 1.254,3^0.748

O^t?!** New Tort l~8i8 i.ao3.Ba; i~88n.H8H.4Hr

Clearings for the month of June record a decrease from the
previous month of over four hundred and forty millions of
dollars, of which the greriter portion was at New York and
due to a heavy f«lling off in stock operations. Compared
with June of 1887, the lo-s at New York reaches 20 5 per cent,
and in the aggregate for all the clearing houses the decrease
is ICl per cen'. For the six months since January 1 the de-
cline from a year ago is 9*3 per cent.

New York

Boston
Provldep-3e...
Hartfiird
New Haven..
Portland
Worcester....
SprinKlleld...
Lowell

Tot. N. Sag.

Philadelphia..
Pittsburg
Baltimore

Tot.Mlddle..

Chicago
Cincinnati....
Milwaukee ...

Detroit
Indianapolis..
Cleveland ....

Columbus. ...

Peoria
Omaha
.Minneapolis..
Denver
St. Paul
Grand Itapids.
Wichita

t i I
2,356,317,1402,055.421,1

338.988,(104
19.440,800,
6.781,ura
4.9S.S.742
3.722,564
4.197,Bal
4.747,084
2,738.e82

3S5,e01,082

277.6S8.3a')
4H.924.34U
49,0U(),«6I

Tot. West.

.

St. Louis
St. Joseph ...,

New Orleans..
Louisville
Kansas City...
Memphis
Galveston
Norfolk

Tot. South-.

Ban Francisco.

Total aU

Ootside N. Y.

373,510,384

274.921,216
43,001,450
18.070, 1';5

17.0j5..S!18

7.2S7.081!
13.572,799
9.18i<,.'W7

5,078,4S1
15,659,9381
17,578.'. 47
11,366,475
18,927.015
2.557,721 i

3,UU,702

.^88.627.
20,9:!8,

7.194
5.65",
4.413
4,0»2,
5,103,
2,1174.

438,532,214

301,569,980
41.768,«36
B0,;(;4,418

403,493,340

28t.724.575
48,31'3.950
2.3.97M,60«
17.038.74'.l

9,4C4.Ui8
14,4BH.y39
9.452.803
4.>-0». 172

13.549.360
1H,731,».'.2
lll.l2:i,213

18,433.592
2.421.815
S.S«3,51B

455,244,4481 477,432,2:«>

-20-6

-12-8
-7-1
-5-7
-119
-ir.7

-I-4-4
-7-0
-t-2-4

Six months.

1887.

-131

14,776,4C5,054. 17,001,400,082

2,124,246,'50, 2.262,.375.C5«
121.M1.400 11H,27»,700
43,S7»,0551 44,081.52-.;

3O.2S5.0Wl 31.39.!.7S-
23.6.".».^02 23,024,558
2S.l«J,0fl« 23.452.05(1
27.7h8.605i 25,72S.50.'

16,991,87B 1»,708,0«1

2,412,991,671 2,543,030,220

—7-9 1,538,48«.552
I-12-3I 284,965.634
-18-51 293,8.0,7i8

2.120,294,924

09.957.876
5.703,540

26.507.037
24.241,177'
37,3-1.883|
6,:««,033|
2,6.3,881
2,776,057

75,821,501
«,735.18V

2.'i.S21,ir«2

23.926,072 , . „
37.544.300 -0-4
6.579.98.5

1

+14-4
4,014,833!—33-9
2.S70,«71 i-n-l

-7-4

-34
-11-1
—246
-01
22-7
—«-3
—2-H
45 6
+ 14 8
+5-1
+12-3
-82
45-6
-19-9

—4-

-7-7
•153
4-1-0

fl3

174.678,084. 181,314,201

06,093.189 75,497,413

3,811.443,327 4,541,891,332

-3

-125

1,481,505.190
257.213,200
101.807.1.3.^
102,543,89'-
47,527.913
76,454.316
55.2l«.531
33.257.081!
81.649,990
87,491,1-23
63,433,102
90,916.52-
15,592,894
18,376,442

2,515,910.146

438.068.086
.•M.631.V53

2-.;9.88U.S5<i

1d0.61«,103
198,319,206
54.341.21)5
20,913,255
20,486.244

1,146,000,392

891,082.388

1.5B2.769.24-
245,721.670
314.298.53b

2,182,769,355

1.419.36.5.519
^92/^l«.950
111.518.6i,n
91.901,89i'
44.212,iSV
80,072,161
53.70«.571.
27.i'86.18f
70,462.as«
81,558.25:
67.409.755
97.2i9.91:i
12,618,153
81,208,037

^71,102,372

440.642.674
85,682.370

214,241.2.J2
137,36N.6I1
200.S.:9.680
51.204,.* i»

26,287.388
17.547.036 +16-8

1,183,833,3221 +2-0

375,171,085 -M-a

P.Ct.

-13-4

-61
+3-1
-0-*
—3-7
42-»
+7-«-
+8-0
48-7

-5-1

-3-4
+16-0
—138

~a
^4-4

-la-a
-6-»
Hf6i
+75.
—4-5
42-8-
f23-l
fl5-9-
+7-S-
i-iO-5-
-65-

-1-23-6-

-41-4

'+r»

-0-8
-6-0
+7-3
+9-B
—1-3
46-1
20-4

-181 23.362,691,475 25,757,317,336 -OS-

1.455,126.187:1,576.269.407 —7-8! 5,586,285.521 ! 8,695,917,2511 —fS
Our compilation embracing operations on the various New

York exchanges now covers six months of 18 >8 and 1837:

Six months. 1888. Sir months, 1887.

Description. \
Par Value

[

lor Quantity.
Actual
Value.

[Average
Price.

Par Value
or Qua7ttit]j

a.„.v 5 Sh'r'si 29.975.600
stock

j yai.g 85.<i,078,50O
BR. bonds... 11168,(166,100,
(JoT't bonds.! 14.113.200
Bute bonds.! t2.232.v>55
Bank stocks.

I

1973,200!

Actual Avtr^Q*
Value. Priea

j
1553-267

tl5-2,513.
14,9.19,

11,352.
11,298,

426 61-6

,925
j
00-4

342 1201
974 80-6
214:133-4

45,5-25.142-
>1023.529 201)

$234,295,010
$4.64'i .950

112.905,200
11,201,650-

1 2403174081 i

59-7

tl9.^318.,'.28, 83-4.

$5,564,074 119-7
14,487,181 34-8
tl.4b3,556 123-5

Total ...2697,064,255

Petr'l'm.bbls 686.4fH.000
Cotton, balesi 11.516.-^00,

Oraln...bU8hi 809,837.218
I ]

Total value ,!

11713171,

»,-5!t9.9o7,

590.175.
$677,007,

.831
j

83-5

.I90'87 2-.5c

.280:131-25
779.83 3-50

$4276.489.910

576.42.!,0(0
13.664,700

1.059.197,106

$2«1002739«| 810
|375,0,S8,16rt 65 1 -ISO
f703.196,365 $51-4«
$926,90 l.'i8-l 87^0.

I »SV-0512,130! $1615163,207

Our usual telegraphic returns of exchanges for the five days-
have been received and are given below.

BstUTTM by TtUgrapK

New York
Safea of StMk (.sharesi,,

Boston
Philadelphia

Baltimore
Chloaj{o

St. Louis
New Orleans

Total. Sdars
Bstlmated 1 dar . ..

Total fall week...
Balance Conntrr*

To(nI wei.Ic, r?I..

Wetk ^ndfiifl July 7.

P.Cml.

-4-1

(-658)
4-26-2

+32 1

+19-2

+88-3
-10-4

+12-1

877.519 ?15

+4-1

-13-i

7«ll.910,'>u7i +0-7
92,214.413 +11-1

fW-T IS** on-l -l-VH

Week Bnd'i June SO.

1883.

404,068,43

(493,9-,i2)

e0.7i5,4S2

68,240,937

8,593.110

48.118.0-X)

11,708,982

8,380,812

"Miiiw7.796

140.1«9,8l>2

733.167 «5o

99.101,148

sc»^ r,"..* Q*^

(-721)
—20-5

-S-1
—34-a
+2-8-

—8-3

-3-7

-S3-0
-47-8

-11-7

• flit the lull week, tMed on lut week'* ittunis.
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TEE FINANCIAL SITUATION.

Money regains without any essential change. On call,

«o far as represented by bankers' balances, the extremes

<juoted have been IJ and 1 per cent, but scarcely any

tiling was done at the lower figure, and the average

remains at 1^, at which renewals have been made. Banks

and trust companies are not offering their money at the

Exchange and are doing nothing on call under 2 J per

cent, and some of the largest of them nothing under 3

per cent. It is understood that the Canadian banks

which were last week seeking to place about five million

dollars of Canadian Government money on time, succeeied

in loaning it, some at 1^ and the remainder at

2^ per cent, making an average of a little over 2 per cent.

Tcis week another considerable amount belonging to

Frankfort bankers has been placed on the same class of

security at an average of 2^ per cent and at from three to

four months time. Quotations for domestic money on

first-class security are 3@3|^ per cent for sizty days to

four months. Some loans for the same time have been

offered on mixed collateral at ] per cent higher, but

where the transactions have been closed the security

has been put in at about 15 points below the current

market value. Our associated banks it will be noted

according to last Saturday's figures, have now a dis-

count line of over 377 million dollars, sgaiost

a little less than 353 millions on January 21, and

$370,917,600 AprU 9, 1887, the highest last year. This

is about as large a line as they desire to carry at this sea-

eon of the year, particularly as recent failures have

induced the ma^iagers to be very conservative, Taey are

loaning on call, but put out very little on time and that

only to their own customers. They are not even taking

with any eagerness commercial paper, except of the best

class, and that is not easy to obtain. Consequently the

demand for paper is lighter while the supply is good.

The Panama Canal lottery loan and the low state of the

Bank of England gold reserve have both continued to at

tract some attention. With regard to the former, the cable'

reports that a Panama Canal syndicate has beea definitely

formed, and that " the syndicate will deposit rentes to an
<< amount sufiBcient to guarantee the payment of the lot.

"tery loan prizes and the redemption of the-bonds." If

this be true, it will bridge over the present difficulty and
prevent that enterprise collapsing for a year at least, and
for the time being relieve the money markets
of Europe from being disturbed through its failure.

With regard to the Bank of England reserve, it is

low to be sure, but the Bank is receiving considerable

amounts from Australia now and what it will lose hereafter

will be mostly, we presume, temporary, that is on account
of the crop demand; the material decline in the open mar-

ket rate of interest at Berlin would seem to favor that

view inasmuch as it tends to make withdrawals for that cen-

tre lees likely. This week tae loss by the Bank is rep 3rted at

*453,000, but our private cable states that of this £407,000
•was due to shipments to the interior of Great Bntain; ih ere

was also received principally from Australia £254,000
while there was exported to South America £300,000,
which movements together with the interior shipments
made the net result as given above. Ths cable reports
discounts of sixty day to three months bank bills in
Lond'-n 1@ 1^ per cent. The open market rate at Pa ris is

2 to 2^ per cent, and at Berlin it has declined and is now
reported at lf@l j per cent, the redaction being as we are
informed due to the semi-annual settlements (wnich we
referred to two weeks since) being completed. Tne Bank
of France has lost £108,000 gold during the week, and

since the last report the gold bullion in the Bank of

Germany has decreased £798,300.

Our foreign exchange market has been firm this weeki

and on Monday the leading drawer advanced the rate for

long sterling to 4
87-J^,

the demand being more urgent for

it than for short in consequence of easy rates for discount

in London. Business, however, has been light, and there

is very little life in the market. Tae low rates for money

ruling here indirectly afifect exchange by inducing bankers

to refrain from drawing, as they cannot profitably employ

the proceeds. The prospect of full exports the coming

fall are now favorable, as the crop promise is at present

good. It is claimed that the oats harvest will be the

largest on record; that corn is in excellent condition, and

that cotton has improved during the past month.

The monthly figures of exchanges which we have now
prepared reflect very fairly the conditions of current busi-

ness. We may sum them up by saying (1) that trade is

fairly active, the amount of legitimate transactions ia

progress comparing well with last year ; but (2) that

speculation has scarcely ever been so dormant and lifeless

as it now is. This latter fact is conspicuously true of the

New York Stock Exchange ; it is true also of the stock

exchanges in other cities, and of trade exchanges every-

where. For the last month (June), the total actual values

of the stock sales at the New York Exchange reached

only $199,194,953 against $393,074,204 in June, 1887

with the number of shares sold only 3,825,275, against

6,988,832; for the quarter ended June 30, the sales were

17,653,274 shares against 23,016,598, and the values

$898,162,446, against $1,236,677,673 ; and for the whole

six months to July 1 this year, the number of shares were

only 29,975,600, coveriog a market valueot $1,653,267,426,

against 45, 525, 142 shares of $2,403,174,051 actual value for

the corresponding period in 1837. Ttie record in detail is

as follows. It shows strikingly what a great contraction

has taken place in stock dealings during the present year.

BALES OF STOCKS AT THE NBW TOBK STOCK BXCHANOB.

Jan
Feb....

March

lat qr.

Number
0/ Shares.

3,926,117

3,145,320

6.250.889

12.3^,326

April... 7,614.877

Ma7,...! e,21S.12i!

June... 8,825,275

2dqr

6mos.

828,142,650

209,14^.200

421,6S3,00(i

1,018,967,750

638,371.750

831,774,850

833,964,150

17,853,274 1,501,110.750

2,521,078,500

210,126,645

178,369,233

286.«09,102

655,104,940

384,617.360

314,460,133

199,194,953,

894,162,416

1,553,267.428!

18S7.

Nuviber
of Shant.

8,147,127

7,914,112

7.147,305

712,998,400

637,698,950

646.985,850

22,508,514

9,467,679

6,860,087

23,016,598

45,525,142

1,997,683.200

414,449.980

37i;,354.481

379,692,867

1.186,496,378

804,299,760 472,416,418

603,803.800! 371.187.053

617,742,450 .S93,074.204

2,0iffl,848,000 1,238,677,678

4023,529,200 2,403.174.081

Here we see that the heaviest sales in any month of the

current year were those for April; that the nearest

approach to the figures of last year was in May ; an i that

in every month the results for last year were larger than
those nowrecorded; while for January, Februaryaud June
the totals in 1887 were about twice as large as in 1888.

At Boston the dealings for the half year were slightly

less than 3,000,000 shares, while a year ago they reached
almost 4,900,000 shares. As to general specalatiou, our
Produce Exchange furnishes an illustration, the total sales

at that Exchange being 134,020,080 bushels in June this

year, against 233,834,463 bushels in June, 1887. Of
course only the transactions at the New York Stock
Exchange appear fully in our tables of bink clearings

;

but all speculation affects clearings to a considerdble
extent, and hence it is no surprise that our totals for the
whole country continue less than a year ago. To show
what the loss has been thus far, we give the following h]
months and quarters, as well for the half-year, in 1838
and 1887.
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MOitTHLT OLBABINOS.

Umfh.
chowtmt, ntai .^n. Cttann«t OutMe S»w Fork.

IMS. 1867. P.CU

-8-8

—4-1

-13-8

~^8
-11-6

-18
-lei

i«a8. 1887. P.Ot.

JuinwT' "
Febraary..

March....

1
«,C0H.76».1»

8.M».siio.me

.S,7«I,HOS,W5

1

4.8T0,S4«Wfl

S,f1«SJi4S.146

4.386,791 ,047

»
1,487,678,694

1,888.770,971

1,876.818,931

«
1.408.15S.'8n

1,888.861.874

1.499,393,1(16

-(5

+8-7

-s-s

lit quarter

April

May
June

ll,:US.h6n.2.'W ia.40a,lB1.63»

8,»87,l-88,549 4,I1I,S,0I7.000

4,80O,0O«..f«7 4,."WO,45»),87a

8.mi.443.8in| 4,54 1,6UI,838

4,I98,1S«I,486

l,416,r>49.89«

1,.183,468,948

I,4SB,1«<!,187

4,1«9318,88H

1.4tK>,144Jt80

1,6011,087.989

l,67«,a89,407

+ l-t.

-4-4

+ 00
-7'8

Sd quarter. U,040,fiSS,843

«s.ae8.e9i,47s

13,336,166,61W -0-8 4,89),18V,08«| 4.6Se,108,93fl -3-8

months 88.757,817,338 -9-8 8,588,886,681' 8,«)6,»17J64 -1-8

The above figures illus'.rate the other feature in the

situation referred to above—that legitimate trade con-

tinues in fair volume. For, notwithstanding the marked

decline in speculative transactions already noted, the totals

ou'fiie of New York compare well with last year (being

larger each month except for March, April and June), and

even in New Yoik, after making allowance for Stock Es
change transactions, the result is in favor of this year

almost every month. Tliis condition is more clearly

exhibited by the following, which gives the leading cities

separately. As six ciphers are omitted, the full face type

expresses thousands of millions.

EXCniXQES FOK SIX MONTHS, JANCART 1 TO JULY 1, 1831 TO 1888

(OOO.OOOoomlttedi 1888. ISS'

New York 14,778
Boston !I,184

Philadelphia 1,538

Baltimore ' 297

Chicago 1 1,482

Bt.Iyouls i 438

New Orleans I S30

San Francisco !

Total 131,276

other cities 2,08'

Total all

Oatilde New York.

33,3«3

8,687

N.Y. clearings, less

a times st*cksalesll0,893

t

ir,i6i

2.862

1,593

344

1,419

441

214

376

23,709
2,048

1886.

t
16,092
2,f)07

1,365

895

1.105

382

197

281

1885. 1884. 1883. 1882. 1881.

bank not^a has also been diminished nearly two millions.

The following shows the moneys in the Treuury and in

depoiitary banks at various recent dates—July 1, 1887,

Bnd January 1, May 1, June 1 and July 1, 1838.

0. S.7Veii»ur«r'«

net hoUtinutof

Gold

SllTer

U. 8.Not«s

B«nk Note*....

Frao'nal silver*

In Sub-Tr'anr's'

In deposry Bks

Orand total

Jiay 1.

1887.

tl8«,876,6«9

73348,488

80,018,797

197.046

87,094,192

(307,689,189

22.991,302

t330J80,431

Jan. 1,

1888,

Ifay 1,

1888.

Jwfwl,
1888.

1806,608.130

46,894,783'

18,484,485

164,098

24,383,800

1898,874,091

58,199,918

t218,09,994

4S.n68,881

28,491,614

863,011

86,898.388

I80030I.IS9

46,744,683

88,933.800

858,770

86,088,861

t313,03«.888

Ml ,921,804

t3O7,249,043

60,0;6,«0I

$348,074.609, t374,958,18g t3«7,38S.844

Julyl,
IMS.

»198,8<i6>47

47,684343

87,988.104

88S34I

86.188,777

$806,861,018

60.979,040

t366.910.958

21,814
1,584

11,886

1,606;

1,095

205'

1.069:

370
[

189
274!

ir,S54|

1,664

1,368

323

1.101

413

262

18,704
1,785

1,391

337

1,231

437

271

284

22,799
1,809

1,376

324

1,083

418

253

299

»

26.077
2,124

l.MO
358

920

886

259

16,783
1,289

23.303
1,408

24,440
1,216

28,881
1,142

31,745
079

23,757]

8.696

23,898 18,0, 2|24.711

7,306 6,186 6,867

2.5,656 29,503

6,952 6,704

32,724

6,647

11,058 8.661 6,628l 9,040 11,247 12,775 14.815

The last line in the foregoing tab e shows tUat iu ex-

changes due to transaciions outside of the Stock Ex-

change, New York clearings for the whole six months

have fallen oS only one hundred and sixty millions of

dollars (1-4 per cent) compared with a year ago, and are

much in excess of either 1886, 1885 or 1884. Of the

other cities specially mentioned, Caicago, New Orleans

and San Francisco exhibit an increase over last year,

whUe there is an increase also at all the unenumerated

cities. In a word (if we except a small decline at Ss.

Louis), whatever loss our figures record is in the first four

cities, all in the East, and probably almost wholly due to

a decline in stock transactions.

In another article we refer to the Government opera-

tions and finances for the late fiscal year. With surplus

receipts of 118 millions, the Secretary ha? managed the

Department so that the Treasury's ca?h money holdings

were somewhat less (1^ millions) at the end than at the

beginning of the year, Tnis he has done in part by in-

creasing deposits in depositary banks about 37 million

dollars. The changes during the last month—that is, be-

tween June 1 and July 1—are, however, equally sigaifi-

cant. With the bank deposits practically uoaUered, the

Treasury holdings of money have been diminishei about

IJ millions. Tuis will no doubt occasiou surp-ise in view

of the comparatively moderate purchases of bonds, the

debt statement showing a reduction during the month in

the outstanding bonds of only about $6,000,000, which
were apparently purchased at a premium of $1,431,186,

and the month's revenues exceeding the month's expendi-

tures, including this premium, nearly 16 million Dollars.

But disbursing officers' balances have been very largely

drawn down, and the fund for the redemption of national

* Including minor coin.

Note.—Trade dollar bullion, of which the Treasury now hold* $6,477,,
023, we take no account of, as sliver bullion is not currency, and worU
no change In the volume of the circulation, whether it is in or oat of
the Treasury. We Include, however, in e.ich case the small item of silver
bullion incorporated in the Treasury statement of net silver holdings,
now amounting to $4,142,732, since if we changed the ofBcial figures In
that respect it might confuse some readers.

Here we see bow successful the Sdcret&ry has latterly

been in keeping his money holdings down, the total of

$305,931,912 for July 1, comparing with $307,249,943 on

June 1, and $313,036,888 and $312,882,308 respectively

May 1 and April 1. It is also worthy of note that his

bond purchases seem to have had comparatively little

effect in reducing deposits in depositary banks, which now
are only about two millions lesi than when at their highest.

Another subject of interest in connection with the

Treasuiy operations, is the state of the silver boilings,

for the Secretary is obliged not only to provide an outlet for

the Government's surplus revenues, but he ha? to find a

place for a large a-nount of silver which by law he is

required to coin. In this respect he has been as snc.

cesstul as in the other. Tarough the issue of the silver

certificates he has been able to float the whole

of the new coinage of dollars for the year ($32,43 4,673),

besides reducing his net silver balance from $73,348,425

July 1, 1887, to $47,634,843 July 1, 1888. lu other

words, he has increased the silver in circulation $58,148,-

255 in the twelve months, as follows.

Net silver In the Treastiry July 1, 1837 $73,348,426
Net silver lu the Treasury July 1, 1888 47,634,843

Decrease In Treasury holdings In 12 months $35,713,582
Coinage of silver dollars from July 1, '87, to July 1, '88 32,434,673

Total dollars and certificates put afloat In 12 months $58,148,255

Practically the whole of this amount has gone out in

the shape of certificates, for the standard dollars in circu-

lation have increased only $39,000. It should be re-

membered, too, that in the previous year $56,147,945 of

silver or its representatives had been put in circulation,

so that in the space of two years the addition has been

Wii million dollars.

The New York Central statement for the quarter and

the nine months is not so favorable as were the statements

of the Vanderbilt Western lines for the half year. Bat,

it is only as regards the net results that the exhibit ia

unsatisfactory, and that for well-known and special rea-

sons. No fa'ilt can be found with the gross results, which

indicate the state of the company's traffic. To be sure

there is a falling off as compared with last year in the

gross for the quarter, but considering the less active state of

general trade it is very slight ($163,000, or less than 2

per cent), besides which the gain last year in that qaarter

had been very heavy ($1,066,000). On the other hand,

for the nine months of the company's fiscal year, there is

a further gain of $900,000 in 1888 af cer a large increase

in 18S7. It follows, therefore, that the unfavorable com-

parisoa as to the net is due almost entirely to increased

expenses. Tnis has caused, however, some striking dif-

ferences in the totals for the two years, Tnus for the
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quM-ter, with a decrease of $163,000 in gross earnings

and an increase of $432,000 in expenses, the net now

stands at only $2,683,000, against $3,278,000 last year,

and after allowing for charges and the regular one per

dividend, there is a deficiency in 1888 of $165,943, against

a surplus in 1887 of $420,981. In other words, while the

road this year on the figures given falls short of having

earned its dividend, last year it had a heavy surplus above

the dividend. For the nine months, with groES increased

$900,000 and expanses augmented $1,738,000, the net is

down to $8,583,600 for 1887-3, against $9,421,426 in

1886-7. and the surplus above the dividends (3 per cent)

is only $36,171, against $866,977.

Our readers of course understand the reasons for the

great augmentation in exp'!ns9S, ai we have so often

alluded to them in these columns. la brief, the company

has been spend ing large sums for improvements. It is

usually very difficult to measure the extent to which the

expense account has been enlarged in that way, but in the

present case there is a foot-note to the statement which

furnishes an idea of the magnitude of the work that has

been done in that respect. Thus we are informed that

operating expenses for the nine months of 1888, as given,

include about $1,800,000 spent " for renewals and additioLS

" to rolling stock,€nIargement8 and betterments of terminals

"and stations, strengthening bridges end improving gen-

"eral condition of track." How this compares with

similar expenditures in the corresponding period last year

the report does not state, so it is impossible to ssy how

far the $1,738,000 increase in expenses is accounted for

by that circumstance, but the important fact to remember

is that in addition to the 3 per cent on its s' ook which the

company earned and paid in the nine months, it epent a

sum equal to over 2 per cent more in making improve-

ments and betterments. From the following comparison

of results for the last three years it will be seen how
steadily and largely the expense account has increased.

Quarter entUi June 30.

QroBi earalDRS

OperatlDg expenses..

Net earnings

SlzeiJ charges

For stock

DlTH!eB< (1 rer cent)

gurylasx)! deficit

months ended June 30,

Orosfl earnings

Operating expenses

Net earnings

Fixed charges.

For stock

DlTidend (3 per cent)

Sorploa..

18S9.

8,473.600

B,7W,400

2,683,200;

1,954,880

1887.

s
8.830.374

5,357,910

8,278,464

!.('57,201

728,310

894,2S3

165,943 -f426,981

28,648,6')0

18,003.000

8.t83.e00

5.864.f8(

2,719.020

2,882,81

+86,171

l,321,2tK

894,283

26.746.981

16.323,065

9.421.423

5.871,600

3.549.826

2,682,849

•1-866,07

188?.

t

7,570,411

4,841,131

2,729,280

1,926,000

803,2-iO

894.283

21,789,213

13,732,701

8.056,512

5,319.000

8,737,512

2,682,819

-H54.863

Between 1886 and 1888 with gross receipts enlarged

$4,857,000, the net has improved only $527,000. We
need hardly say, however, that aside from the large

outlay for improvement?, the ordinary cost of operating

has decidedly increased in this period. An interesting

point brought out by the above statement is that as

regards dividends and surplus the result for 1888 is not
materially difierent from that in 188G, both for the
quarter and the nine months.

The stock market has been very dull, and until yester-

day showed scarcely any signs of life. Little disposition

to speculate exists, either on the part of the public or
traders, aid the occurrence of the 4lh of July holiday
naturally tended to increase the dullness. Prices, how-
ever, have been very firmly held, and the changes have
nearly all been in an upward direction. Yesterday
especially the market was strong, and there was a more
ecided and general rise than any that has been teen for

a long time past. Tnere are very few features of interest

and scarcely any new developments affecting values. Con-

trary to expectations, the fight between the trunk lines on

dressed beef, provisions, &c , has been increasing in bit-

ternesp, and further large reductions in rates have been

made. Still, operators in stocks do not act as if they

expected the difficulty would be prolonged. The same

may be said of the great strike of tbe iron workers—the

belief is that it will not last long, though no substantial

reasons are advanced to support that behef. The princi-

pal element in the situation, however, is the outlook for

the crops, and that, as already stated, continues quite en-

couraging—3ven winter wheat is turning out better than

expected, while spring wheat and corn at present promise

an excellent yield. In Kansas and the Southwest,

where good crops are most needed, the accounts are

specially encouraging, though in the Northwest the outlook

is equally good. This circumstance explains the in-

creased activity and higher prices yesterday, in which the

granger shares were particularly prominent. Reports of

gross earnings for the fourth week of June aie not quite

so satisfactory as in other recent weeks, though the

Northern Pacific continues to be distinguished for very

heavy gains. Net earnings in quite a number of cases

make an unfavorable comparison wiih last year, the latest

figures covering the month of May. The Atchison for

that month Las a somewhat smaller loss than in the

months preceding. The Burlington & Quincy on the other

hand makes a very poor showing, reporting scarcely any

net at all for the month this year. The Union Pacific

again has a gain, though it is not very heavy.

The following statement, made up from returns collected

by us, shows the week's receipts and shipments of cur •

rency and gold by the New York banks.

Week ending Julu 6, 1333.

Currency.

Gold

Total gold and legal tenders.

Received by

N. r. Bunks.

$.',496,000

87.0 JO

(2.563.000

Shipped by

a. r. Iiin'ia.\

11.833.000

204,0JD

Net InUTiar
Movement,

Oiiin,

L039.

$874,000

207.000

Gain. $467,00

The above shows the actual changes in the bank hold-

ings of currency and gold caused by this movement

to and from the interior. In addition to that movement

the banks have gained $3,100,000 through tbe operations

of the Sub-Treasury. Adding that item to the above we
have the following, which should indicate the total gain

to the New York Clearing House bankj for the week

covered by the bank statement to be issued to-daj.

Week stxling July 6. 188S.

Banks' Interior MoTement. aa above
3at>-Trea8«ry operations

Total gold and leiral tenders.,

Into Banks. Out of Banks.

2.118.000

12,100.000

Net Ohange in

Bank Holdings,

Gain. I487,0»i>

Qatn. S.lOO.OfO

Gain. 13.587,-iOi

The following table indicates the amount of bullion in

the principal European banks this week and at the cor-

responding date last year.

Sinks 0/
Ju1k5. 1888. July 7, 1887,

Oold. Silver. Total. Gold. ( Siii-«r. lotat.

England.
£

21,707.162

44.495.363

S2.933..334

G,U19.UU0

5,487.000

2,579,000

8.978.000

120.128.850

121.093,442

£

48.940,614

18.488.866

IS.ulS.OOO

8,200,000

1,260,000

1.118,000

91,030.2^0

91.101.671

£
21.707,182

93.438.9r7

49.400.000

20,964 000

13,687.000

3,800.000

8.090.0(10

311.159.139

212.995,113

£
22.589,693

48.-258.580

2t.073.S0n

6,830.000

5,002.000

2.543,00C

7.001.000

ll6.Hi:i.072

117,4.-)9.593

£ S
22.539,898

rranoe
ftiwrnanj*....

Aust.-aang'7
NetherUnds..
Nat.Belgliun'

National Italy

Tot.thU week
ToUpjaT.w'k

17.231.938

16.1)49,200

ll.16J.00iJ

8,309.000

1,274,000

1,118,00(

8S,145,13S

88.81)6.53 '1

95,19 j,5l8

40.123.009

20.793.000

13.101.000

3.s23,00O

8,110,000

201,333,210

206,156,149

* The dlvlalon (lietweeu itoM aud sllvor) giveu in our trthle of ooiii and
buUlon In tlio Bank of (Jeniiany aud tlw Bank of Bolgliim la made from
the beet estimate we are alila to obtain: In neither case is It ol:ilmert to bo
aooarale. as tlioae OiuiKs make no dUiiiii.jilon in tu.iir we. Kly reports,
merely reportliiK the total Kold and sllvor; but W8 believe the division
we Qiake Is a close aiipruxliuaLlou.
NoTB.—We receive the above results weekly by cable, and while

act aU of the date kIvbd at the head of the coluiuu. they are the
returns Issued uearest to that date—that Is. the latest reported azures.
The Assay Office paid $100,016 through the Sab-

Treasury for domestic bullion during the week, and the
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AsBiBtant Treasurer received the following (rem the Cus-

tom House.

DuUtt.XtaM.
0otd.

U.S.
Notf.

Oold

OertiflC:

SUver Otr.

Hflcatei.

June'.'t)

" 30.

July 2-

" 3.
« 4

»4;i7,S)90 37
312,691 43
818,001 07
634,€01 S4

94.800
2,000

6.500

3,000

$30,000
46.000

85,000
36,000

. Holiday

.

22,000

312,000
213,000
317,000

280,000

$:!7,000

i;),ooo

4.1.000

48,000

" r>. 3G7,fl20 47 2,500 136,000 30,000

ToUl. «2,301,985 49 $18,500 $189,000 $1,204,000 $177,000

Included in the above payments were $3,500 in silver

coin, chiefly standard doUarp, and $651,483 73 in checks

against gold deposited with the Assistant Treasurer.

at psr cen^.the rate of 6

The Pennsylvania after paying 3 per cent

in November (an increase of one-half p r

TBE DIVIDEND RECORD OF OUR RAILROADS.

Interest in the course of railroad dividends has latterly

been grea'ly stimulated by reductions in the rate of dis-

tribution by quite a number of prominent companies. It

so happens, too, that many of these companies had main-

tained their old rate for a great many years, and as a

consequence the shares of some of them had pissed very

largely into the hands of investors, making the change all

the more important. It is not our purpose here, nor is it

necesjary, to go into any extensive analysis of the causes

or reasons which account for this lowering of dividend?.

The fact i'self is sufficiently interesting to merit notice.

' Among the more recent illustrations the Keck Island

may be mentioned firtt, because that company's affairs

have excited spec'al attention of late. The road has paid

7 per cent dividends continuously s'nca the doubling of

the stock in 18S0. Now iha quarterly dividend is to be

only 1+ per cent, that is

per annum,

semi-annual

cent) paid only 2^ per cent in May. It may be claimed,

however, that the additional \ per cent in November was

in the nature of an extra allowance, and not intended as

indicating a regular distribution at that rate. But there

have been some quite noteworthy reductions on companies

controlled by the Pennsylvania. Thus the Northern Cen.

tral which for some years has paid 8 per cent per annum,

and in 1887 paid that and 10 per cent in stock besidep,

now for July has come down to 3 per cent semi-annual

(6 per cent par annum). Then there is the Philadelphia

Wilmington & Ba'timore, which for the last twenty years

has piid 8 per cent, and whose semi-annual rate for July

is 3 per cent, instead of 4 as formerly. The stock of this

latter company is, however, almost entirely owned by the

Pennsylvania.

The Chicago Burlington & Quincy which in no year

since 1863 has paid less than 8 per cent, and for a good

many years paid 10 per cent, made its last quarterly

dividend one per cent. The Atchison Topeka & Santa

Fe after raising its rate in the latter part of last year

from the basis of 6 per cent to 7 per cent, has fallen back

to the old rate again, that is, the May (Jividend (quarterly)

was H per cent, and the August dividend has just been

declared at the same rate. Tne Missouri Pacific,which under

Mr. Gould distributed 7 per cent for five years, reduced its

quarterly dividend in 1888, first from If to 1^ per cent,

and now has come down to 1 per cent quarterly, or 4 per

cent per year. Manhattan Elevated has also reduced to 4

per cent, from 6 previously. Denver & Rio Grande which
last year in July began semi-annual dividends of 2^ per

cant on the new preferred stock, and in January, 1888,

p»id the same amount, bat one-half of it in scrip, now for

July passes altogether.

( )f course there are cs8f>8 where dividends instead of

being reduced have been increased, and others where

dividends have been resumed (after previous luspenaion),

or bpgun for the first lime, but they cover mostly minor

or unimportant companies. Oa the larger and more

prominent systems the tendency has been in the direction

indicated. It is not to be inferred, however, that the

lower dividends follow entirely from poor results of oper-

ations or unfavorable conditions generally, at in some

instances they reflect a more conservative attitude on the

part of the management, or a feeling that with interest

rates ruling lower and business prospects more dnbiou",

it is not advisable or judicious to continue the old, high

rate of distribution.

It is well to note, too, that this tendency towards lower

dividends among all the larger corapa,nies is not a recent

manifestation—that it has been in progress for quite a num-

ber of years past. In fact there has been no other devel-

opment in connect'on with the railroad situation in recent

years so prominent or striking as this. Beginning in one or

two chief groups of reads, it has steadily extended, till

now there is scarcely a group outside of the New England

States which does not reflect this tendency in a very

marked degree.

Tne first half of the curr. nt year ended with last Satur-

day, andby comparing tbo dividends paid in this half-year

with those paid say in the previous nine (full) years on most

of the leading stocks, we get a very gcod idea of the

changes that have taken place. No class of roads sliowa

the tendency toward diminished dividends more strongly

than the trunk lines. It is not so long since the ^'ander-

bilt roads—Lake Shore, New York Central and Michigan

Central—all paid 8 per cent per annum; now they pay

only 4 per cent. Tne Pennsylvania, in both 1882 and

1883, paid 8^; its last semi-annual distribution, as already

stated, was at the rate of 5 per cent per annum. The

Baltimore & Ohio used to pay 10 per cent, while now
dividends are suspended. The Erie has given its preferred

stockholders nothing for some years, though paying 6 per

cent in 1882, 1883 and 1884. Here is the record on theie

roads since 1878.

Compantf. 18T9. 1880. 1881. 1S82. 1883. 1884. 1886. 1886. 1887.
6mo8
1888.

S

4W
•8

5H

8

7
9

8

8
10

+10

iik

8
e

10

8

S
e

8K
10

e

5

2

a

7
10

7

S
2

3)4 4 4 2

N. Y.L.E.AW.,pf...
PenMylvania S

10

5

8
5H
4

4
4

2M

2X

L. Sh.&Mich. So
Michigan Cent ...

Cana(}a Southern....

%
a
i«

' 4 per ceut ot tills in stock,
period.

t Increase due to change of dividend

It may seem somewhat of a surprise to have it stated

that among the group of roads in the Northwest, this ten-

dency has likewise been in progress for years. As divi-

dends were continued at a high rate, it did not attract as

much attention as it otherwise would, and it was reserved

for the more recent acts to give prominence to the down-

ward movement. The Chicago & Northwest reduced

dividends one per cent on both classes of stock in 1885

—

from 7 to 6 on the common and from 8 to 7 on the pre-

ferred—and the St. Paul in the same year reduced the

dividend on its common stock from 7 to 5 per cent, while

the Omaha preferred dividend was cut from 7 to 6 and

the Manitoba came down from 8 to 6. With the reduc-

tions now by the Rock Island and the Burlington &
Quincy, all the companies in the following list show a

falling off in the rate of distribution within the last few

years. In the case of the Rock Island this reduction is

not refiected in our figures for 1888, as the first dividend

at the lower figure is not payable till August, and there-

fore does not come into our total for the half-year ended
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June 30. So, too. with regard to the Burhngton &

Quincy, the full measure of the change made is not

shown, as the half years aggregate includes besides ore

quarterly dividend at one per cent, another at the old

rate (2 per cent), making 3 per cent, whereas the present

rate would give only 2 per cent for the half year.

Cbmion».

ObtOMO A NoTtbv'o

Do pref...

Chic. Mllw. *St. P.

Do pref...

Cblo. Bnrl. t Quincr

Ohio. Rock Isl. i. Pac
Chic, ft.P.M.»0,prf

.

St. P. M. A Manitoba

18TO.! 1880. 1881. 1883. 1883.

B

7

sa
7
8
10

e
7
7
7

+«<

7

7M
7
7
8
7

7

1884.' 1885,

7
8
7
7

8
7

7

7J4

mm
4

7
8

7
^4«
6

1S86.

3

3«

S>i

3

8H
3

3

Anil 100 per cent In stock. 5 Change of
.'. . ... .*._ MT t ...mini- Trkv c*n.r (1 1 ITlIIl-

£«iSni^^Ka^rS--^^-l^SfrS^
f Anil 20 per cent In stock.

re
**''

;liu_„

Taking f e roads running south and southwest from

Chicago and St. Louis, we find that the Chicago & Alton

still maintaits 8 per cent en both classes of stcck, and the

St. Louis & San Francisco has begun dividends on its

preferred stcck after having paid regularly since 1881 on

the first preferred, but the Illinois Central pays 7 per

cent now against as mtich as 10 per cent in 1884, and the

Missouri Pacific, as we have already stated, has come

down to a 4 per cent basis, >hough this is not shown in

the follow ng, ts the first dividend at it at rate falls in the

second half cf 1888, and not the first.

Company,

Chicago & Alton

—

Do pref....

minols Central

Mlasourl Paclflc

8t. IX)Ul»*8.Fr.,pf.

Do l»t prf

.

I

1879. 1880. 1S81.

6«
7

6

IW

8

8

7

en

1884

+10

+10

10

7

1883.

8

8
7«
7

6,mos

1888.

regular qua.terly instalments, while the Wilmington &

W.ldon »nd Wilmington Columbia & Augusta maintain

their old late of disiri-.ution. Richmond & Danville has

made a dividend of 5 per cent this year, which does not

appear in our figures for 1888 as it was not paid m the

first half of t^e year. The Richmond & West Point

Term nal is faying 2^ per c.nt half-yearly on its pre-

ferred stock, and the East Tennessee la^t year declared 4

per cent on its first preferred stock out of the earnings for

ihe twelve months ending June 30, 188Y.

Company.

Cent. BB. * Bank
Cln.N.O.&Tex.Pac.
E.T. Va.AGa.,l8tp^•
Loul8TlIIe4 NashT..

Nash. Chat. 4 St. L..

Norfolk & West.,prel

Rich. AW.Pt. pref..

Richmond & Danv'le

Wtlm.Col.ft Augusta
WilmlDK'n AWeldon

6M

1881

8

IM

8

IM
4

1883.

7H
3

m

t3«9.

8 8 6

8 8 8

t Out of 1883 earnings.

1887.

3

6

8

2a

m

R

8
7

7

2«
7

4

an

3«

• And 17 In stock. f Increase due to change of dividend periods.

The Pacific n ads it is known of course have not fared

well in recent years as regards dividends, and especially

the two older roads. Central and Union Pacific, which at

one time ma''e quite regular distributions to their stock-

holders. The Atchison and the (Oregon Navigation still

pay 6 per cent, though the former covers such an exten-

sive territory that it is scarcely proper to treat it as a

Pacific road in the sense of some of the others. The total

of 3i per cent for that company for 1888 is made up of If

percent paid io Febiuary, and 1| per cent paid in May.

• And 100 per cent in stock.

t And 40 per cent in ceitifloates.

Tte one group of reads which has tot at all psrtici

patert in ihe dtcline, but on He contrary has increased

dividends, is that of New England. We have frequently

pointed oi:t that there the conditions are different than in

other sectiois, and hence it is not surprising that the

record should also be different. Dividends there are higher

than anywhere else in the coui.tty and still on tie increase

as will ai pear from the following.

Company,

Boston & Albany..

Boston & Lowell..

Boston & .MalDe. .

Boston & Providence

Fttchburff

Maine Central....

N. Y. N. H. iHartf..
N. T. Prov. & Bos...
Old Colony
Rutland, pref

1879.

6H'
8

Ik

8

4

8

8

6

2

10

8

2

1883.

•8

5

8

8

6

sa
10

8

7

1884.

8

5>j

8
8

Ki
6

10

8

7

I

+8

6

BJt

8>t

6

6
10

8M
7

1«

1887.

8

6H
10

10

.*'

e

10

10

7

4

5

6

13

3
B

5

•And 10 in stock. t And Slain stock.

I Old stock e-Kchanged into new preferred, and 2 per oent paid on game
In Novenibor, after 3 per oent on old in January and 2 per oent in May.

^ On new preferred stock.

Company, 1879. 1880. 1881. 188S. 1883. 1884. 1885. 1886. 1887.
6nwa
18S8.

Aich. Top. & San. Fe 8 8X »e «
6
8
7

6

6

10

7

S

8

8«
8M

e e 8J« 8«
I

Orag. Railway & Nav. 8

Union Pacific 1 A
t8

6 %.
Wi 7 8 s

» And 10 scrip. { And 50 per cent in stock. 6 Owing to change in

dividend period the total paUl in the year was only as here given.

The anthracite coal roads have also experienced a reduc-

tion of dividends, though here we find in some cases a re-

covery within the last twelve months, the Delaware & Hud-

son having advanced from a 5 per cent basis to 6 per cent,

and the Lehigh Valley from 4 to 5 percent. As compared

with 1884, however, the Lackawanna distributes 7 per cent

now, against 8 per cent, the Delaware & Hudson 6, against 7^

the Lehigh Valley 5, against 8, and the Lehigh Coal &
Navigation 4, against 6 per cent.

Company, 1879. 1880.

IW

1381.

6«
4H

»

1882.

8

7

6X
4

1888.

8
7

8

Ki

1884.

8

7

8

6

1889.

6

6

1888.

7

6

4

4M

.1887.

7

S

4M
4

6 moa
1888.

Dataware Lack. AW 3M

Lehigh Valley

liChliihCoal «Nav.
4 4 2«

2

Southern roads have never occupied a very prominent

position in the dividend list, so with the development

going on it has not been very diGBcnlt for that section to

hold its own and even show some improvement The
Central of Georgia continues distributing 8 per cent and
the Nashville Chattnnooga & St. Louis pays 4 per cent in

TBE YEAKS REVENUES AND RESULTS.

The Government fiscal year ended June 30, and the

figures bearing upon the year's operations and results will

be scanned as perhaps never before in our history—cer-

tainly with a degree of interest unequalled in recent years.

Oiher countries are troub'ed with a deficiency of revenues,

the United States with an excess, and this circumstance,

coupled with the fact tha"; all the outstanding obligations

redeemable at the option of the Government were called

in at the beginning of the late fiscal year, and that it has

since then been exceedingly difficult to provide an outlet

for our increasing revenues, has brought the matter home

to the attention of every business and thinking man in the

country. Aside from this, there are certain features of

interest that always attach to figures showing the changes

in our national finances and operations from year to year.

For the first time since the civil war, our interest-bearing

debt (not counting the bonds issued to the Pacific rail-

roads, and which the roads are expected to take care of)

falls below a thousand million dollars, the total on June

30, 1888, standing at $950,522,500, of which 14 millions

bear 3 per cent interest, $714,315,450 4 per cent, and

$222,207,050 4| per cent. Even including the $64,623,.

512 bonds of the Pacific roads, the total is only $1,015, «

146,012. On Augmt 31, 1865, when the debt was at its

height, the interest-bearing obli gations (not counting the

Pacific roads) amounted to $2,381,530,294, so that in the

interval there has been a reduction of $1,431,000,000. lu

1865, moreover, the debt bore a very high rate of interest
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— 1,281 millions (> par cent and 830 milliouB as much as

7-3 per cent, bo that the yearly interest charge then was

$150,977,698. On the debt as it stood on June 30, 1888,

the charge is but $38,991,935, or only a trifle more than

ono-quarter its foriuer amount.

Bat the decrease in the interest-bearing debt, lar^e

though that be, does not reflect the full amount of debt

reduction that has t»ken place. The monthly statement

for July 1, 18S8, gives the tot»l debt less cash in the

treasury at that date at $1,165,584,056. This, however,

includes the $64 623,512 Paci6c road debt, and does not

allow for $26,163,777 fractional silver coin, &c., held in

the Treasury. Deduciinor these two items tbe net total is

$1,074,797,367, and this maybe considered the present

actual amount of the debt. To compare properly, how.

ever, with the earlier yeari", we must take out the item of

accrued interest, amounting June 30, 1888, to $11,792,473,

and which formerly was noi; treated as part of the debt.

On that basis we would h*ve a total now of $1,063,004,-

894, and this compares with $2,756,431,571 on August

31, 1865. Hence while the reduction in the interest

bearing debt reaches 1,431 million dollais, in the total

debt, less cash oUsets, the decrease amounts to nearly

1,700 millions.

This record and the esse wit^i which it has been

attained discloses the wonderful resovirces of this new

country. To have paid off 1,700 millions of debt in a

period of l-ss than 23 years, is a task which no other

country would caie to undertake. As we have before

pointed out however, we have now reiched a point where

it is neither desirable nor possible to continue the work of

debt reduction at the same rapid rate. Up to the late

year bonds could be called in at par ; now there are none

Bubject to call, and they can only be purchased at a heavy

premium. Hence, taxes which were none too light before,

but cheerfully borne in view of the universal desire to get

rid of our load of debt, are threatening to become oppressive

and burdensome, and a menace to all industrial and finan-

cial interests. Secretary Fairchild in his last report called

attention to the fact that since the passage of the sinking fund

act in 1862 the Government has paid a premium in gold

for its bonds for but one purpose, namely the sinking

fund, and only three times in the latter case, including

the present year. It may be stated, too, that the sinking

iund meets the desires of our people for a gradual and

continuous reduction of the debt to ensure its final extin-

guishment, for in this country we do not relieve in a per-

manent deb";. Hence the payment of a premium on bonds in.

tended for the sinking fund, and which cannot be purchased

in any other way, meets with no opposition, rather approval.

But there is a decided disinclination to continue unneces.

aary and excessive taxes for no other purpose than to buy
bonds by the hundred million at an enormous premium,

•with a probability and a danger that the Government
will soon reach the limit of bonds available for its par

poses except at a much higher premium. Hence in the

sinking fund requirements we have a measure at once of

the desires of the people for debt reduction and the needs

of the Government for surplus revenues.

These considerations invest the results for the late year

with especial importance. We find that, according to the

present method of preparing the debt statement, the

decrease of debt during the twelve months reached $113,-

844,080. If we allowed for the changes ia fractional

coin, this would be diminished nearly a million dollars

as the Government he'd only $26,163,776 of fractionai

currency on June 30, 18S8, against $27,094,192

on June 30, 1887. On the other hand, $8,270,842
was paid in premiums on bonds bought during the

yef, and this must be added to the decrease in the debt,

80 that altogether we have a decrease in the twelve months

of over 121 millioos. As the reqairementa for the sink-

ing fund were only $46,817,785, it is easy to see how
much in excess of current needs present taxes have been.

If the calculation is bteed on the actual lecepts and dis-

bursements, the roiult is much the same. The revenaea

for the twelve months we'e $379,329,426, aud the expen-

d'tures $269,089,939, the latter including the $8,270,842

premium paid for bonds bought, so that the surplus for

the year on that basis is 118 J millions. A» it will be

interesting to see the sources of these receipts as well as

the principal items of outgoes for a series of years past,

we have prepared the following.

FiMal Tears ended

June 30—

1879.,

1880.

1881.

1882.

1883,.

1881.

1885.

1888 .

18S7.

1888

Receipts from—

137,250,048

186,522,085

198,159,676

«20,41'),730

214,';08,497

195,067.490

181,471,939

192,905,02)

211.286,^93

8l9.!W7.077

Internal 1

n3.661,«l0

124,000,374

135,284.S*
149,497.595

144,720,869

121,686,078

113.498,726

110.806,9.37

118,8*3,391

124,838,073

MlsceUaneout

«
2.3,015,826

22.695.172

27.368,231

8d.H16.936

83,880.716

81,866,808

29,720,041

28.728,787

35,292,098

85.108.a7-l

TotaL

273,

833,

36C,

403,

89^,

848,

323,

336,

871,

879,

,82},184

,526,811

,782,203

.5 .'5,290

,287.»«

5t9,*70

,600,706

,439,787

,403,277

,329,486

Fiscal Yeart ended
Jmie 30,

1878..

1883..

1881..

1882..

1883..

1884..

1885..

1886..

1887..

Expenditures for-

Ordinary, Pensions. Interest.

121,498.453

»115,108,209

•128,144,867

126,559,039

140,235,433

131,118,638

152,738,412

128,4118,128

145,161,50ll

142,784,4.30l

36.121

56,777,

50,050,

61,346

66,012,

55,429,

58,102,

03,404.

75,029.

81.575,

,482

174

280

.194

,574

Total.

266.017,

267,642

2<i0.712,

257,981,

205,408.

214,126,

260.226,

242,483,

267.932.

260,089,

SurpIIU

Btvtnut.

,881

056

,888

,440

138

2 It

,935

138:

180 108,

1,930 'no.

,879.300

,883,653

,089,405

543,810

879,444

,393,626

463,771

,956,680

1.471.097

.239,487

• includliB premiums paid on bonds purchased, amounting to $2,795,320 In

1880, *l,0ai.249 I \ 1881 and ^,270,812 in 1888.

This ii a very useful and instructive statement. It shows

that the annual surplus has been steadily rising during

the last three years, and is now the heaviest of any year

since the tax reductions of 1883—and this whether the 8J
millions paid for premiums ia taken into account or not.

It is worthy of remark, too, that this result is reached in

the face of increasing expenses. The interest charge of

course has steadily and largely diminished, but on the

other hand pensions have been very greatly increased, the

total for that purpose in the late year reaching $81,575,-

937, being over 25 millions more than three years before,

and over 46 millions more than in 1879. As regards tho

revenues, while there has during the last three or four

years been an increase in both customs and internal reve-

nue, the advantage rests decidedly with the former.

Indeed, the customs receipts are the largest, with one ex.

ception, in the history of the country, the heaviest previ-

ous total having been that of 1882, which is only a million

dollars in excess of thi present total. In the case of the

internal revenue receipts, taxes having been abolished on

all except a few articles of luxury, the total is far from

being the largest on record; it is in fact 20 millions leas

than in l^'SS, and nearly 85 millions leas than in 1865.

It is well to add that in the face of these increasing

revenues, the Secretary of the Treasury has managed the

finances of the country with rare skill and ingenuity.

With llSiJ^ millions of surplus revenues, we find that his

cash holdings of money stand \\ millions smaller than at

the close- of the previous fiscal year. This has bean

accomplished in the main through the purchase and call

of a liitle over 71 millions of boids, with apreuiumof 8^

million dollars, and by increasing deposits in depositary

banks about 37 millions. Still, the task has been an

exceedingly difficult one, and ia daily gi-owing more k>.
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The present reaources at h s command are entirely too

limited for future requirements if p-esent taxes are to

continue, and though he may be trusted to use them to

the very best advantage, yet it is evident that full and

final relief can only come through a permanent cutting

down of the revenues to a lower basis.

LISTINGS ON- THE STOCK EXCHANGE IN 18S8.

It has all along been evident from the number of secu-

rity listings made by the Stock Eichange Committee every

other week that the total additions to the list for

the first six months of the year would prove large—and

yet all will be surprised, we think, as we were, with the

results actually attained on bringing the figures together.

It seemed not unlikely that the totals would compare

favorably in sizs with those for the same psriod in 1887;

but we were not prepared to find them much greater.

Such, however, they are, as is sho^n by the following

table.

LISTINGS OH NEW TORK STOCK EXCHANGE.

Boudn. A'ew js»i<e». OUl issuen
newJy tisl'd

Iteplacing
old securities.

Total.

1888,6 months.. $152,139,422 $4,192,000 .$147,474,078 $303,825,500

1887, do 94,094,000 9,550,000 53,236.000 156,880,000

1886, do 37,625,000 27,802,390 13,725,300 79,152,690

1885, do 43,786,000 9,250,000 6,567,000 59,603,000

Stocks.

18S8, 6 montha.. $34,904,332 $2,874,275 $80,566,968 $118,345,575

1887, do 47,416,391 30,143,426 74,808,333 152,398,150

1886, do 17,548,350 22,251,300 88,726,200 128,525,853

188.5. do 9,095.'266 2.700,000 35,430,000 47,825,266

From the above it appears that the gross total of bonds

aid slocks listed in the first half of 1888 was $422,171,.

0'5, contraBling wiih $309,278,150 for the same time in

1387 and $107,428,266 in 1885. And what is especially

Striking is that the total of bonds representing outlays of

new capital, which we reach by deducting $147,474,078

bonds issued to rep'aoe old securities and $4, 192,000 too long

outstanding to be considered new, amounts to no less a sum
than $152,159,422, an increase over 1887 of about $58,-

000,000 and over 1885 of $108,000,000. Are we not

jostiQed in eajing the increase is surprisingly large ? As
regards the stock, of course the same importance is not to

be given to it, as the capital actually paid in for it is too

often too far removed from its par value.

Among these listings of the past six months, Atchison
stands first, its total being $29,651,000 bonds besides

$7,000,000 stock, MisEOuri Pacific added $14,376,00"
trust 5 per cen'.s of 1917, and Northern Pucific (including

smaller leased lines, but not St. Paul & Northern Pa-
cific, Company listings) $10,158,000, mostly under the
general third mortgage, of which about $3,000,000 went
to retire extended dividend certificates. Three com-
panies listed each 18,000,000—Burlington & Quincy, Eock
Island and Illinois Central. The Chicago St. Paul &
Kansas City came in for $8,302,000 and Baltimore &
Ohio for $7,500,000 consols (issued agsinst bonds in the
sinking funds, hence practically for new capital). Out of
64 companies listing bonds, these eight alone are respon-
sible for nearly $94,000,000, all but a small part of which
may be classed as strictly new issues. Certain companies
which have previously been more conspicuous, are now in
the back-ground. St. Paul listed only $4,238,000 bonds,
St. Paul Minneapolis & Manitoba only $3,500,000 and
Northwest none at all.

The amount of bonds replacing previous issues in 1888,
»bont $147,500,000, shows well the importance of putting

such listings under a separate head, they being about 4*

per cent of the gross total. Of the bonds of the reorgan
'

izad Texas & Pac;fie, amounting to over $44,000,000, only

a few million could be looked upon as new, and Reading's

general mortgage 43 for $24,686,000 were all to replace

the generals of 1 908. The Western New York & Pennsyl-

vania, likewise a reorganized company, listed $29,000,000

bonds, "Warren & Franklin bonds included, and the Oregon

& California, in the same category, $14,254,000 bonds,

both issues being principally given in exchange for old.

Then, too, $8,047,000 Mobile & Ohio new generals have

been employed in retiring old preferred incomes, and

$7,144,000 St. Louis & San Francisco generals have been

issued to take up a like amount of South Pacific of

Missouri bonds due July 1. These companies by them-

selves have listed about $113,500,000 bonds for the

retirement of others in the hands of the public.

Notwithstanding these evidences of the heavy loan*

marketed within a short period, the lending capacity of

investors seams by no means exhausted, some recent issues

of bonds having been eagerly sought for. What we said,

however, when writing on this subject before should now
be recalled. Listing in New York does not of necessity

mean placing in New York. As illustration, we may men-

tion the Baltimore & Ohio loan which was listed here

—

all know where it was taken. Besides, during the six

months there has been, and still is, a steady purchase of

railroad bond?, new and old, on European account over

our bankers' counters. As for the loans to be placed in

the remaining months of the year, it should be re-

membered that bond-issuing follows road construction.

Tiie bonds placed in the last six months must largely have-

bean for road built in 1887—so the new mileage of 1888

stated to be nearly as great as that for the first six months

cf 1887, has much of it probably yet to be capitalizad.

ECONOMIC DISTURBANCES SINCE 1873.

[David A. Wells in Reply to the Chronicle J

III.

We come next to cotton. The first point of criticism which
you make under this head against me is, that I have devottd

less space to the consideration of this commodity than I have

to some others,—nitrate of soda for example. I fail to see any
relevancy in this except a desire to create a prejudice at the

outset ; or that any deduction from it is warranted, other than
that the value of the discussion of any subject may be properly

measured by the extent to which those who engage in it

occupy space or time in writing or speaking upon it.

The selection of the year 1859-60 as an mitial point for insti-

tuting a comparison of prices with the year 1885-36, is next
pronounced "conspicuously unfair." In reply I would say

that I took 1859-60, because it was the last cotton crop ante-

cedent to the war, under the then normal system of cultiva-

tion, which conditions did not subsequently prevail for many
years. No other year for a period of fifteen or twenty year*
could have been selected which did not involve very dissim-

ilar conditions. But by selecting the years 1860 and 1885-6

,

a line of comparison could be drawn between the largest crop
normally produced under the old conditions, and one of the
largest crops achieved with regular industry under the new.
You then imply that accepting this bisis of comparison, my
statement that " the decline in the price of cotton in the Ntv>
York market (during the periods in question), was not ma-
terial," was unwarranted ; and you adduce comparative prices

in Liverpool to prove your position. To this I would reply,

that the statement in question was not made with a view of

proving anything, but merely for the purpose of calling at-

tention to a curious feature of price experiences during a
period of great vicissitudes, as I found it officially reported.

If any error has been committed, the offense is not properly
chargeable to my account, but to that of the U. S. Treasury ;

for in the " Commerce and Navigation Report" of the United
States for 1887, p. 4, the average annual export prices of

American cotton are given as follows : 1860, 10 -Be. per x>ound ?
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1898, 10-9a.; 1886, 10-7o. Now if these Treasory atatements of

export priceB, which embrace a period of years, are incorrect,

is it not a little curious that the Chronicle, which devotes so

much attention to the prices and movements of cotton, should

not before have challenged them ? Hut adopting the average

prices of cotton at Liverpool as the proper criteria for compar.

ison, the Chmonicle is also unfortunate ; for according to the

table of prices published by the " Liverpool Cotton Associa-

tion," there was not a single year from 1859-60 to 1878 in

which the average price of "middling uplands" was not in

excess of the average price for 1860 ; while for the eight years

from 1873 to 1885 inclusive, the average price was also not less

than the average for 1800. And the only way in wiiich the

Chronicle can make even a show of invalidating my state-

ment " that the decline in the price of cotton in the New York
market (comparing 1800 with 1885) has not been material," is

by taking the Liverpool prices of a year (1886-7) which is out-

aide of the period selected by me for comparison ; and in this

way forcing conclusions that are in no sense fair or legiti-

mate. " Note further," you say, " the persistency of the de-

cline of the average of prices of cotton since 1873, when the

anti-silver crusade began." I will note them, and beg to fub-

mit to you the average prices of "midland uplands" as given

in the tables of the Liverpool Cotton Association, beginning

not with the year 1873, but with the year 1869. They are as

fbUows

:

d.
1873 9
1874 8
1875 738

d.
18«)9 1218
1870 9i»,«
1871 8»,8
1972 lC»,a 1876 6i4

The Chbonicle assumes that there was some immediate
connection between the decline in the price in cotton and the
y««r 1873, when Germany revised her monetary system. But
there was no such connection. The decline in the price of

cotton was as marked in the four years immediately preced.

ing 1873, as in the four years immediately succeeding. Al-

lowing furthermore all that may be claimed for the effect of

the so-called " demonetization of silver," that effect did not

manifest itself significantly until sometime subsequent to 1873.

In fact the advance in the prices of many articles in the Eng-
lish market during the two or three years subsequent to 1873

was very notable, as for example in the case of the following :

barley, oats, maize, potatoes, rice, beef, mutton, pork, bacon,

butter, sugar, coffee, tea, Scotch pig iron, English bar lead,

coals, Russian flax and hemp, wool, hides, timber, etc. To
assume, tlierefore, that 1973 marks the period when cotton be-

gan to decline in price, by reason of the crusa'Je against silver,

is a simple absurdity ; and the question is pertinent, if the

demonetization of silver or the appreciation of gold, carried

down the price of "middling upland" cotton from 7;'g'd.

in 1875 to 5J^ in 1887, what was it that caused the prices of

the same commodity to decline in the same market to a much
greater extent in the years immediately prior to 1873. namely
from 12>^d. in 1869 to 9d. in 1873, and to 73^d. in 1875.

Again the Chronicle attaches great importance to the cir-

cumstance that the average stocks of cotton carried over from
year to year, are not as large as formerly, and that hence there

could not have been any tendency towards a reduction of priceg

from an excess of supply. I however fail to see any significance

in this, further than a failure on the part of the Chronicle to

recognize the great change which has taken place in recent

yeara in the conditions of supply and demand in respect to coli-

ton. in common with most other staple commodities. Fifteen

or twenty years ago the means of determining the present and
prospective supply of the world'sgreat products were very im-
perfect ; and considerable time was required before reliable

information could be collected and disseminated ; and in the

case of cotton especially, it was a matter of doubt whether
the United States would speedily, or ever regain and hold its

former relative importance as a producer of this commodity.
Under such circumstances it was undoubtedly most import-
ant, for the stability of production and trade, that great
reserves of raw materials should be constantly kept in store,

or in sight. But with the marvellous changes in the facilities

for collecting and disseminating information which have
come in recent years, with the opening of many new sources
of supply, with the ability to know from day to day the

amount of stock on band of any article in any quarter of the

globe, and its prospective conditions of supply, the same
importance no longer attaches to reserve stocks; and in fact

they are no longer kept at great central points of distribution

to anything like the same extent as formerly. In the case o/

cotton the manufactorere of the world have seen the crop of
the United .States increasing at the rate of 76 percent between
the years 1860 and 1873, 49 per cent between 1872-8 and 188JMI;

and they have also learned that not three \>iiT cent of the land
of the United States available for the production of cotton has
as yet been put under cultivation. Improvements in machin-
ery, by which iiner yarns and fabrics can be furnished at no
greater or even smaller cost, than coarser and less desirable

yarns and fabrics were formerly supplied ; or, in other word»,

the new ability to supply to a considerable extent the popular

demand for cotton fabrications with a smaller relative con-

sumption of cotton, would also seem to be equivalent to some
extent to increasing the supply of cotton, or of reducing the

necessity of the continued maintenance of the reserve stock

at figures that might formerly have been regarded as indis-

pensable. But as bearing on prices, the decline in the aver-

age of reserve stocks of cotton carried over from year to year,

be the amount of decline greater or less, has no manner of

significance, unless such decline has been regarded by con.

sumers as indicative of prospective scarcity or insufficient

supply to meet the demands of immediate or future con-

sumption. There is, however, not a particle of evidence that

any such apprehension haa in recent years existed. On the

contrary, we believe that if anything like a concensus of

opinion could be obtained from the world's great consumers
(in a manufacturing sense), of cotton, sugar, wool, jute, hides,

coal, the metals and chemicals generally, it would be found

that the apprehension in their minds in recent years in respect

to the future, would have been of disturbance in their respect-

ive industries, from an overproduction and increase, rather

than from any decrease in the supplies of their crude

materials.

All this is, however, in a great measure irrelevant to the

question at issue ; namely, has the movement in the prices

of cotton since 1873, been due mainly to changes in the

conditions of supply and demand, or to an appreciation

of gold. And for the determination of which of these

two causes has been mainly influential, I am content to rest

my almost exclusive acceptance of the former, upon the two
following items of evidence. (I.) The Financial Chronicle of

Sept. 10, 1887, gives the following as the world's supply of

cotton for the years 1873-73 and 1883-33 respestively, namely :

1872-73,6,366,000 bales; 1883-83,10,408,000 biles; or an in-

crease in ten years of 65' 1 per cent. Aft r 1883 there was a

notable decline in the estimated crop of the world ; but for

1885-86 the Chronicli places the total crop at 9,580,000 bales,

or an increase of supply in thirteen years of about 50 per cent.

Now it seems hardly necessary to eay that this increase in

supply was very far in excess of any increase in the total pap-

ulation of the world during the period of years under consid-

eration, and also in excess of any increase in the population

of those countries of the world that are the principal consum-

ers of manufactured cotton. But as it may be urged that

this reasoning is not conclusive, inasmuch as the increase in

consumption, which is almost always attendant upon a de-

cline in the price of staple commodities, may rapidly absorb

any surplus of production, and so negative any relations be-

tween population and consumption, I will adduce the following

additional evidence, for which the Chronicle is my author-

ity. Thus, in your issue of Sept, 10, 1887, you state that the

year 1885-86 closed with a surplus "of nearly 400,000,000

yards" on the European markets, " for which the manufac-

turers found no use." It is also well known that the ut sold

stock of cotton fabrics at the close of the same year in the

United States was even larger relatively than in Europe, and
that its effect was more depressing. I am well aware that

400,000,000 of yards does not represent any very large amount
of cotton in bales (137,500) ; but this is not as material as at

first thought it might appear. For it is not the amount of

any excess or deficiency of any commodity that is mainly de-

terminative of its current prices, as the fact that any excess

or deficiency whatever exists ; and when once such a condi-

tion is well recognized and accepted, nothing can certainly

be predicated of the movement of prices, further than that

they will fluctuate in a manner that seems wholly dispropor-

tionate to any proximate cause ; a deficiency of one-sixth in

the English harvest in 1840, having according to Tooke occa-

sioned an increase in the price of wheat of 100 per c?nt. But

be this as it may, a surplus of 400,000,000 yards in Europe in

1885-86, for which " there was no use," and an acknowledged

arger surplus of yards at the same time in the United States
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(the two representing nearly or quite 250,000 bales), is certainly

a demonstration that for the time at least there had been a

production and supply of the material out of which the goods

were made, not perhaps in excess of the world's wants, but

certainly in excess of what the world was willing or able to

take and cons«Me at current prices. And in the face of such

evidence to assume, that changes in the conditions of supply

and demand have not been the prime factors in determining

the prices of cotton in recent years, and that «uch an outside

agency as " a crusade against silver " was the main, or an im-

portant, determining cause, seems to me to be an abuse of the

reasoning faculties.

Noi«.—The tollowinK expression of opinion relative to the supply of

OOtton br the Matuhaiir Hmminer, Eni;.. (no mean autUority), may also

be ro»<l with interest in connection with this discussion. Writing under
(Ute of Jan. 18, 1888, it says:—" The invisible supply of actual cotton in

Diancra' huiils all over the world is now the largest on record f.>r this

tfmo of the year—English spinners alone holding the iin(>receilented

quantity of 350,()00 b.'Ucs, which has been brought about to a very largo

extent liy the foiir that the small crop c.'<timatcs put forth by the Cotton

World and Bureau early in Xovcmber, woulil prove correct. Besides the

Invisible supply of actiuil cotton, spinners hold enormous lines of weekly
deliveries and futures, which means that they can at any time iceep out

of our market for ihr.c months, and lay only retail lots. The question
l», will they do so when they see plainly for themselves that this crop is

alwut seven millions, and which means abundance; and not ti,:tOO,000,

which meant scarcity I ' ' ' The fact of the spinner apparently using
less American also tends to show that the spinning qualities of the
ntcaont American crops, which range now far higher in grade and qual-

ity than in years past, must be much bettor than the previous crops ; an
Important fact when crops are grown from 619 to 7 millions. This has
born eutircl) lost sight of tlie past year or so when estimating the pros-
pects of supply :iud dem mil for the last three months of the season,

and thereby prophesying scan ity, which so far has never yet come off,

and which wiis e.templilied again List July, August, September, by
prices faUlng Id. per pound in the face of prognosticated scarcity, be-

sides leaving a surplus of k 50,000 bales at the end of the season, with
the price at 5 Hd." ______^_^___^.^___

BEVJSW OF PRICES IN JUNE— STOCXS
GO VERNMENT BONDS AND
FOREIGN EXCHANGE.

The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y.
Stock Exchange during the mouth of Jnne, 1888.

RAILROAD AND MISCELLA>-EOU3 STOCKS.

Railroads. ioir. High. Railroads.
Albany & BufQUch... I48I9 llSia
Atchison Top. &8.Fe. 79»9 86
Atlantic A; Pacific... 8 SSg

BOBt.&N.Y.AirL..pf. 97 98i3

Buff. Koch. (tPittsb.. 32 32
Do pre!.. 97ie 87%

Canadian Pacific 55is 57%
Canada Southern 46'3 '>0\

Ct Iowa, 2d ass. pd.. 2 2
Centralof N.Jerscy.. 80% 83%
Central PaclBc 29 303i
Che*. & Ohio 2 2

Do Istpref.. 3»g 3%
Chicago A Alton 135 136

I1914 llass
40 4019
89 19 8931
37'8 37''8

61 66I9

981a 108
xl02''8 Ida's
13818 II414

1IO214 108

30M
3313

100
70
68
2
414

431a
153
16
19

127I8 130
I53a 17
44 J
9

32 14
36

101
72
70
219
5

47
159
16
21%

Chic Burl. & Quiucy.
Chle. A East III

Do pref

.

ChlcA Ind.CoalRy..
Chic. Mil. &. St. Paul

Do prcf .

.

Chic. & Northwest...
• Do prcf.

.

Chio. <& Rock Island
Ohio. St. U&Pitt.sb..

Do pref.

.

Chic. St. P. Minn. &0.
Do pref. -

Ciu. nam. & Dayton.
an. Incl. S.L.AC ..

Cln. Wash. A Bait
Do pref..

Clev. Col. Cin. A Ind.

.

Clev. APitt.<l>.,guar..
Col. A Orecnv. pn'f.

.

Col. Uock.Val.ATol.
Del. Lack. A Western
Den. A Uio Grande. .

.

Do pref..
E. Tcnn. Va. A G .a. Ry

Do 1st pref.
Do 2d pref.

Eransv. A Terre H..
Ft. Worth A Denv. C.
OreenB.Win.ASt.P..
nitnolR Central I15ia 119
Do L'scdLinelp.o 97% 9839

Ind. Bl. A West 1014 '

Kingston A Pembr'ke 31
Lake Erie A West'n . . 14 Vt

Do pref. . 42
LakeSbore 873^
Long Islanik 03
LonlsTUle A Na«hv.. 51^
LouIsv.N. Alb.ACh.. 31 "a
Manhattan, consid...

Do rights.
Manhattan Beach Co.
Mar.lIoa)th. A On

Do prcf.
Memphis * Charles .

.

Mexican Central 14
Michigan Central 7513
MUw.L.8h.AWe»t..

Do prof..
KInncairaUs A St. L.

.

Do pref.

.

Mo. Kans. A Tccas...
MiSRouri Pacific 67% ._
MorriaAEsoex 139% 114
ir»«h.Chatt. A8t. L.. 75 77
K, Y. Cent. A Hud. R. 103% 105%
H.y.Chlc.ASt. Louis.. 14 15

61
22
87
25
10

77%
2%

10
16%
85
51

481a
83
4%
10
10

47 13
10%
Gala
23%
88
28
10-'8

11%
32 13
15
44 18
91'4
95
55 18
37
90%
3

Ills
17
88
51
14^
81
50
88
51a

11
13%
73 13

Lou}.
N.Y.,Chl.ASt.L.lstpf 02

Do 2d pref.. 28
N. Y. Laek. A West. . . xl06
N. Y. Lake Erie AW. 22%

Do prcf..
N. Y. A New England
N. Y. N. H. & Hartf'rd
N. Y. Ont. A West...
N.Y. Susq. AWest...

Do pref.

.

Norfolk A Western. .

.

Do pref.

.

il

521a
341a

218
14
7'8

281a
16

^ - - 'll's
Northern Pacific 21%

Do prcf.. 48%
Ohio & Mississippi.. 18
Oregon Short Lino.. 21
Oregon A Trans-Con. 21 la

Peo. Decat. A E'viUe. 17ia
Phila. A Reading 56I3
I'ittsb.F.W.AC., guar. xl51
Rensselaer A Sar 170
Richmond A Dan v. .

.

190
Richmond A West VL

Do. pref.

.

Rome Water A Ogd.
St. L. Alton A T. IL.

Do pref.
St. Louis Ark. A Te.x.
St. L. A 8. Francisco.

Do pref..
Do Istpref.. 112% 115

2219
63
89
33
80
11%
2778
63

High.
65
29

109
21%
56
lOifl
224
151a
814

•Z9\
18
471a
21
51^8
20 14

231a
21%
laia
61 14

1541a
170
201 14
23%
67
91
42
80
12
29%
661a

St. P. A Duluth 48 54
Do pref

St.PaulMlnn. AMan.
Southern Paciflo Co..
Texas A Pacific
UnitedCo.'sof N. J..
Union Pacific 5214
Utica A Black River. 122
Utah Central 22
Wab. St. L. A Pac.... 1219

Do pref.. 211a
Wheeling A L. E . . 1 f. 50 14

Express.
Adams 140
American 107
United States 71 14
Wells, Fargo A Co. , . . 135
Coal and Misino.

Colorado Coal A Iron
Coluin. A Hock. Goal.
Homestake Mining. .

.

Marshall Con. Coal..
Maryland Coal
Ontario .Silver Mln..
QuielcsUver Mining..

Do prof.

.

TeniL Coal A Iron
Various.

Am.Cotton Oil Trust
Anier. Tel. ACable...
Consolidated Gas Co.
Del. A Hudson Canal.
Oregon Improv. Co..
Oreiron R'y A Xav.Co. „ . .,

Piicltlc .Mail 32i|
I'hiliuUlphia Co 86
l'iV>e Line Ccrtifleat's 71%
Pullman Palace Car. 146% 157il
u. s. rrustco 600 eoo
Western Union Tel... 74% 77:^

9713 101%
96 1021a
19 19
IS^a 21%

2131a 2131a"" 5514
125
22
1359
21
52%

143
110
72 14
143

34
1913
III4
11
10
30%
10%
37%
29

32 13

181a
lOia
11
10
29
913

35 14
28

32%
711s
7II4

36%
7413
72%

10779 109%
60
91%
31%
92
82 14

53
88 13

The range of Government bonds sold at the Stack Exchange
in June was as follows:

GOVERNMENT BONDS.
4ia», 1891, 413*, 1891, 4i', 1907, 4», 1907,

coup.
127%
I2318
12713
12818

* Prices bid—no sales during the month.

The daily posted rates for sterling exchange in June are

given below, it being understood that bankers' actual rates

are usually a fraction below the prices posted:

BAMKERS' STBRLINO EXCHANOE (POSTED B4TES) FOR JU.fE, 1888.

rep. coup. rcg.

Opening..
Highest..

107 xl07 xl26%
107 14 IO719 127

Liowest. .

.

107 107 1261a
Closhig... IO7I4 10718 127

6s. Our., 6«, Our,
•98 reg. '99 reg.
*xl27 »xl29
'127 •1291*
'127 *129
'127 *l29ia.

June.
60

days.
De-

mand. June.
60

days.
De-

mand. June.
60

days. mand.

1....
2....
3....
4....
3....
6....
7....
8....
3....
10....
11....
12....

4 871s
1871s

S.

I8713
4S713
4^7
4 87
4 87
4 8713

6.
4^71-3
4 87i»-8

4 90
190

I'g'o"

190
I8913
1891s
4 891s
1891s

89 is-90

13....
14....
15....
16....
17....
18....
19....
20....
21....
22....
23...
21....

4 87ia-8
I8713
lS7ia
4 871s

8.
487I3
I87I3
1871a
45713
1871s
1871a

S.

8914-90
1891s
4 891b
189>s

4 891s
1891a
1891s
4 891a
4 891s

25....
26....
27....
28....
29...
30....

First
Higb

Last

1871a
1871a
4 871s
18713
487-7I3
4 87-718

43713
188
lr7
187

4 891a
isgia
4 8Ji»
4 8913
4 89-913
4 39-919

4 90
190
189
4 89

UNITED STATES TREASURY STATEMENT.
The following statement for June from the oiiice of

Che Treasurer, was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superin-

tendents of mints and assay offices, and shows the condition of

the United States Treasury Juae 30; we give the figures

for May 31 for comparison :

JtJNE 30, 1888. MAY 31, 1888.

Aiseti anA
LiabmUet.

JBalanees, AMeta and
LlabiUtla.

BaHntta.

203.83tf.981
110,116,633

193,886.247

47,634,842

37.983,201
6,477,023

2,S3.841
69.979,040

195.832.419
114,050,440

*

Total gold {Asset)
Certificates Issued
Certificates on band—
Certiflc'a, net.{Liab«itv)

Net gold in treasury

.

S ILVER—Dellar8,8tand*rd
Bullion

313.753,617
142.023.160
22,l:*5,780

11»,887,370

243,87l»,487
4,112,731

809.888,889
143.155,840
33,574,110

109,681,730

210,537,076
2,802.018

243,389,988
217,103,828
30,158,423

193,615,405

800,301,12»

Total sliver {Asset)
Certificates Issued
Certificates on hand. . .

.

Certiflc'a. nal.ihiabQity)
Net silver in treas'y

218,022,218
3211,11)1.772

an, 10 1,398

200,387,378

62,30S,2ni
14.8B5.000

25J,000

11,415,000

18,714,583

33.923.200
6.515.023
253.770

60,075,601

a. States notes . . . .{xUstit)

Certificates issued
Certificates on hand

Certiflc's. net.(Lta/>««y)

46,158,200
12,700,000

470,000

12,230,000

Trade dollar bullion
Xatlonal Bank notes

1,185,029
8,186,431
2.498,095
168,268

3l»,'ii4:,l97

14,105,741

192,156,191

36,738,800

^43.00.1.7.3';

347,8-58,30»
Public debt a.vu Int.-
Interest due, unpaid
Accrued interest
Matured debt
Inter't on matured debt
Int. prepaid not accr'd.
Debt bearinK no inter'st
Int. on Pac. IIR. bonds
due, unpaid

Aoo'dlnt.,Pac. RH.b'ds

Debt and int.(Liabf!i(u)
Fract'l cur'cy redeemed
U. :^. bonds and inte'st.
Int.ch'ck8 &, coupons p'd

1,448.018
7,4!0,123
2,555.91 -i

169,162

1,446

11,530
1,815,588

13,232.503
1,446
5,588

31,105

1,358

14.010
1,938,706

14,289.926
1.353

2i,iii0

151,667

Debt and inter'st.(^88<t)
D'bt41nt.net(Li<il)iH(!/)

aes'veforred. U.S. notes.
Fund held for redemp. of
notes of Nat. Banlts

Five p. 0. f'nd for redemp.
of Nat. Bank notes

Redemp.res'r.(Ltn6iI-.(v)

.Vat. Bank notes In pro-
cess of redemp.

.

.{Asset)
Netre8'rves.(L(/t6Ui(y)

Post omce dept account.
Disburs'g Offlcers'baPces.
Undlstrib'd ass'ts of fall'd
National banks

Currency and minor coin
redemption account

Fractional silver coin re-
demption account

Redemption and exch'ge
account

184,185

i6o,oo6,o6o

91,952,814

6,976,727

198,929,571

8,770,380

'8.(123,846

23,108,089

1,777,602

600

2,740

2,568,087

3,007,956

261,179

36,739,999
1,199

41,139

100,606,006

93,835,593

6,979,017

900,814,610

6,44«,011

5,6«,'838
32,909,819

1,836,278

1,480

5,620

779,370

4,718,022

145,628

15,551,592
6,866

13,341,3di,

19J,395,59>>'

Treasurer's transfroh'ks
and drafts outsttmdinff.

Treasurer U. S.. aiient for
paying Int. on U.Col.bds

ToUl (.UnbUUy)
lnt.on D.Col.bds vHAsatt)

Net (LlabUKy)
45,514,72ff

Balances . .(LiabHlty)
2-13.1 •'SI .689

Xet balance—(Asset) I03,!j';0.463

112.035
26,051.741

94,70«,617

143,389
86,878,879

Assets not available-
Minor coin
Subsidiary silver coin..

Aggregate nQlAistt 129,384,241 120,7'28,87»
1
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THE DKBT STA TRMKNT FOR JUNE, 18SS.

The following ia the ofHuial statement of the public debt as
it appears from the books aa^i Treasurer's returns at the close

of business June 90, 1888.

INTBRUaT-BHAItlNU DBBT.

OMtiuUrot Inttr'l

P'K'Na
Int. Dot
AUnpold.

Accrued
litue.

Cbupon. Ibtal. ItUerat.

«Ms 1881.

4* 1907.

4* refda-aartfa.

q.-M.
Q.-J.
Q.-J.
J.&J.
J.4J.

*
186.489,490

007,883,800

80.777,600

106,803,600

«
888,807.080

714.177.400

188,080

14,000,000

•64,633,818

I
308.448

1,078,886

4»,«08

1
88.1,878

7,141,771

1,3S0

810,0

1,938,705

Bi, pension ..

Paotao Rita... •84,e«,8« 14.088

AsirroKate

.

-11L-JJ.1.
S6S.338,703 148.871 ,awl 1,015.140.018 1,499,008 10,123,139

• »3..'W8,00<) maturoa Jan. 18. 1893; t»«0,000 Not. 1. 1896; arerasa date of
maturllr, March 13, 1805 ; 13,980,000 Jan. 1, 18»6, 14,380,000 Feb. 1, 1890

;

arerasedateofmatarltr. Jan.lS, 1898; 18,718,000 Jan. 1. 1897; 139,004,938 Jan.
1. 1896: |I4,004,5<IO Jan. t, 1899.

DBBT O.V WIUCII I.NTKllKST HAS CBA9KD 8INCB MATOKITT.
AKKrenate of debt on which Interest hiui ceased since maturity la $8,406,095

.

Interest due and unpaid thereon, »I08.8U7. This debt consists of anumberof
Items of which the principal amounts are called bonds, the principal Item
belnx |;x.'8,000 called 3 per cents of the loan of July. 1888.

DKBT BBARINU NO 1NTKRB8T.

Old demand notes
Legal-tender notes
Certlflcates of deposit

I.«ss amount held In Treasurer's cash
Gold certlHoatos

Less amount held In Treasurer's cash
SUver cortiacates

Lees amount held In Treasurer's cash
Fractional currency

Less amount estimated as lost or destroyed..

Aiigregate of debt bearing no Interest

Amount.

»5«,807

346,681,016

14,665,000

230,000- 14,415,000

148,083,150

$aa,13S,780- tn9,887,370
839,491.778

89,104.396- 800,887,378

16,898,577

8,378,934— 6,988,613

will l>o borrowed from the Ijank in anticipation of its distrU
bulion. The "other (lep<wit«" Htand at a moderately Ukigetoted,
and although the public deiwaits which include the goTem*
ment balances are smaller than usual, it must be remembered
tliat the government will require less money for the dividend
distributions, owing to the alteration in the mode of payment
inaugurated in the conversion scheme, in which provision
was made for the payment of quarterly dividends upon tho
whole of the debt, instead of half-yearly dividends previously
paid on a large portion of it. An example of the extremely
easy condition of the money market, considering we are
within ten days of the close of the half year, is instanced in
the placing by the Government yesterday of an issue of
treasury bills amounting to £1,500,000 at prices equal to an
avfrage discount rate for the whole amount of £1 Os. 8d., or
only about 1 1-32 per cent per annum, a lower rate, in fact,',

than that obtained for maturing bills reissued in March last.

The rates for money have been as follows:

May

Open market rata.

Three

^fontht^

$683,390,813

RKCAPITCLATIOJ'.

Interest-bearlniMebt
Debt on which Int. has ceased..
Debt bearing no Interest

Total debt..

Principal.

1,015,146.018

2,499,065

6f8.S50,2l:i

1,705,993,320

Intcreet.

11,624,803

168,267

11.798.473

L«sa cash Items available for reduction of the debt.. .$348,979,678Lau reserre held for redemption of U. 3. notes 100,000,000

Total debt, less available cash Itema
Net cash In the Treasury ,',

Debt, less cash in the Treasury, July 1, 1888
Debt, less cash in the Treasury, June 1, 1888. ......"!.!...'.

Decrease of debt durlns the month
Decrease of debt since June 80. 1887

Tbtal.

$

1.028,770,217

8,664,363

688,350,213

1,717,784,793

448,979,672

1,268.805,121

103,280,464

1,168,684,656

1,180,014,169

14,489,502

113.844,080

PACIFIC RAILROADS.

Name
of liailivay.

PHnctpai
Out-

staniing.

Cen. Paciac. 85385,120
Kan. Paoiao.

|
6,303,000

Unl'n PaciBo 27,23«,5I2

Cen.Br. U.P.

West. Paclflo

Sioux C. & P.

Totals

1,600,001

l,970,5f<0

),828,.330

.64,623,518

Interest

accrued

and not

vet paid.

Interest

paid by
the U. S.

» $
776,553 30,411,537

189,09«| 7,a3 1,143

817,095|3?,311,708

48,0OO| 1,981,808

59.118! 8,'i00,.300

48,819 1,903,943

J,0:-8,-05 79.670,441

Int. repaid bu Companies.

By Trans-

portation

Service.

«
5,677,463

3,6:4,719

11,717,770

341,109

9,367

141,(50

^^501,487

By cash pay-

m'ts: 5 p. c.

net earnings.

$
658,883

438,409

6,926

Balance

of Interest

paid by
the U. S.

18 3 8Ha
•• 86 3 \im»

June 1| 3 |l^<a —
" 8, Hi lJ4a
" 18 8M1 (iixi^a
" 88 m 1<4& -llM®

Four
Months

2«« -
a « -
l«« -

Six

7Vad« Bias.

Three

Months' Months
Four Six

ttonthslMonths

Interest aOouMi
for <tef>os%tt b\r

V^SA 8)^3
8VM3 '2»i3SJ4

2«a
8M«
IHa -;8 »2ii2ii'*'iii2i^»3

i«« -|iH» -,i«® -m9 - 8via -
jl«9 - mi98 l«S2«|a ®2«

Joint

Stock

Banks.

1«
m
1

1

1

DIac't Wst.

At |7 to H
CaU.| Day,

~i«iH-ir'

1 IM-IX
« 1 -I

KU-t
The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeka
have been as follows:

June 88. June 15. Jun«8. June 1.

Interest o6 Bank
Bate.

Open
Market

Bank
RaU.

Open
Market

Bank
Rate.

Op<n
Market

Bank
itaU.

8

3
3

an

4

4

8

3

Op«n
Market

Paris 2H
3

3

8

syi

2«
4

4

8

3

2

2

m
8

S'A

6X
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The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1.103,619

t
84,105,790

4,816.423

20,155.522

1,633,771

8,190,933

1,798,893

54,0«5,.'f»4

wiiloh «9 <Kn Rnn S^"" °®'° <»«.«'».»50 bonds and $14,299 cash) $9 630 942 of
Vr^U^n*pX-T™ "' »"°'"" »' ^••'"™' P^'Wo and $9,716,650 Jnacoount otUnion Pacltlc.

[From our own oorrespondent.J

London, June 33, 1888.
The directors of the Bank of England on Thursday last

made no change in their advertised rate of discount, which
remains at 3>^per cent. Xhe condition of the money market
shows that the influences ordinarily at work at this period of the
year have been less active than usual. Bankers have been
indisposed to invest in bills and the quotations for discount in
Lombard .St. have consequently shown no decline, three
months' bank bills remaining at 1 1-16 to l^i per cent', while
first class inland pajjer of the same maturity has been quoted
at i;^ per cent. As bankers and all large lending establish-
ments which nake up their accounts to the .SOth of June, call
in money largely just prior to the -Wth inst., the amount of
money offering at call and for short fixtures has been more
abundant, and the charge for the loan of surplus balances

Olronlatlon

Pobllo deposits

Other deposits

Government securities

other aecurltlaa

Reserve of notea and coin...

Coin and bullion
,

Reserve to liabilities

Bank rate

Conaola

Clearlng-Honse return

1888. 1887.

£ £
83,979.390 24,291.710

6,803,61)9 8,004,743

8«,490.033 25,811,238

16,753,391 15.5.39,907

19,4«',761 18,859,913

13,869,778 18,190,145

21,649,162 83,731,835

48« p.c. " iV4v.e.

2H P. 0. 8 p.c.

99« 101 U-19
160,167,000 79,204,000

1880.

S
84,390.770

9.756,761

23,280,010

14.583,438

80,815,184

12,446.903

21,087,673

4IX p. o.

8H p.c.

101 5-16

91,083,(00

I8S5.

£
84,918,005

7,870,888

88,239,39a

1.3,793,314

21,191,099

18,964,669

28,119,67a

62M P.c.

8 P.O.

91,083,000

The unusual cheapness of money has induced lenders to
seek employment for it on the Stock Exchange, where a feel-
ing of much greater confidence has been felt and all high-
class securities have been in demand. Although the advance
in prices of most departments has been due to various causes,
the appreciation in values of first-cliss securities has been in
some measure attributable to the inability of large holders of
money to find profitable employment for it in Lombard Street.
Money in the Continental centres has risen during the week,
but the foreign exchanges have generally re-nained in favor
of this country and purchases of gold in this market for GJer-
man account have again quite ceased. The common opinion
is that although the position of the bank is not a particularly
strong one, there is a period of cheap money before us for
some little time at any rate. One of the effects of a mora
reassured feeling as to the political outlook, and the belief ia
the continuance of cheap money has been an appreciable rise
in prices of foreign government securities, the more cheerful
tone prevailing for them having imparted strength to the
market for railway securities, home, American and generaL.

Messrs. Pixley & Abell write as follows on the state of the
bullion market

:

has been H of 1 per cent. At the fame time the charge for TT T^,^ ".
.

loans into Julv has been vprv low owi^^ f„ n ,
"

.

Gokl.-Gold offering In tho oimn Market has been taken rewUly torloaus into juiy nas oeen very low, owing to the expectation
I
export. Tho movcmcntt at tho Bank of England havebecnBSiS.OOO"

that very little, if any, of the interest on Government Debt ^ tto Ca"i7tota^"l2i6!'ow.*^''^''^
'™'" AwtralUhand iJ2i,00O
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.:<8Uver.-S11ver bne rranalned fairly steady at 421,^. unWt'^^^^^

*lttou«h tbo i.lacing of any larxe amount would have hi«l a ^eakeniug

^cct. "r.ltlle silver has been 50 d. there
»f

ln?„"" ""J™"- ^g w9 hM
tiou today Is 42d. because of lower Indian ExchanKCS. ±o,w"w "»=

IS^vidfmm New York. The Suthy takes £f-'f» £.,f"^V'SS' was last
Morlean Dollars-Continue quiet and nominal; about 41 %d. was last

<aaated. ami this remains the price.

The quotations for bullion are reported as follows :

GOLD.
Jutu, 21.

Bar gold. fine. ...OS

Bar KOld. coDtain'g

aOtfi>tiallT«r..o>.

p«D.doabloun8..0s.

« 8*Am. doabloona.os.

77 •

77 10

Jnn« 14.

77 10

SlLVltB.
London Standard.

BarsllTer os.

Bar sliver, contaln-

Inf^GRTi. gold. ox-

Cake BllTer oz

Mexican doll—or

June 21.

42

*2«
45 5-16

<1«

June 14-

d.

42 1-16

42 7-16

41«

With respect to foreign stock movements, it is observable

-that most securities are at the highest points of the year-

Russian bonds early in March with three months" accrued in-

terest touched 87H|, while to-day the price has been up to 97

^th the interest only lately deducted. Very severe losses

have been suffered by bear speculators. Owners of Russian

stock for many months past hare been able to lend it in

the market, securing a bonus each fortnight as well as the

interest payable ha' f-yearly. The average bonus has been

about ^ per cent, and this and the interest make up a large

yield to the holder. France, it is known, will soon be obliged

to raise a very considerable loan to clear off floating debt, and

French bear operators, anticipating in consequence a de-

-cline in the existing stoct, have been selling it short. They too

fcavebeen punished, as the price of French rentes has been

well kept up. One effect of the recent political apprehension

hash: en the diversion of investment money to Spanish and

Portuguese bonds, it being argued that these countries are out

of the area of any possible disturbance in Central Europe.

iSpanish bonds have this year risen about 7 points and Portu-

:guese about 8, both securities being at unprecedentedly high

igures.

The public has been holding aloof from new foreign issues,

but has not been indisposed to take the recent creations

of American and Canadian railroad bonds. This is proved

by the avidity with which the recent Baltimore & Ohio,

•Canadian Pacific and Reading bond issues have been subscribed

for here. The impression in well-informed quarters is that

we are likely to have a continuance and expansion of the

present better feeling, and it is anticipated that this better

feeling will be reflected in the American market. The argu-

ment is used that American securities have shrunk so consid-

.«rably in price under the influence of adverse news, that they

have reached a platform from which considerable reoovei y
might be initiated on definite signs of improvement in the

rsituation. Meanwhile the demand for bonds has been fully

maintained all through the depression, it being the shares

which have suffered. The public has been disappointed at

the poor results to railway stockholders of the great expan-

sion of busine.ss in the United States in 1887, and the fact that

•companies \thich earn dividends do not distribute them.

Mr. Goschen's new departure in Stock Exchange taxation,

when first announced, was received with favor as exhibiting

his intimate city knowledge, but now that investors and
Speculators have to pay the tax, they profess dis »ust with the
innovation. It is a case, they say, of taxes here and taxes

<here to such an extent as to seriously check Stock Exchange
fcusines.-;, and all for a very miserable addition to revenue. On
the 1st of July the new provision for stamping securitiee to

bearer with a duty of Is. per cent comes into force. The
meaning of this is, to take a typical instance, that a share
-certificate of Erie, when delivered to a purchaser after the 1st

bt July, will have to be stamped with 23. When so stamped
it will be traosferredfrom hand to hand withoutfurther charge
lor a year, but after the expiration of twelve months the cer-

tificate will have again to be stamped to the like extent. The
Stock Exchange and the Inland Revenue Department have
-eome to loggerhea-'s on the question whether when one
borrows money on the deposit of stock, it will be regarded as
a "de'ivery," and the law courts will probably be appealed to
to fettl 3 the point.

There has been a great improvemr nt in the weathfr the la<it

-day or two. From the evening of the 13 h to the Slst ult.

London n;ver stw the sun, and it was very cloudy with rain
and cold, so much so that in many oflficfs fies were lighted in
June. Warm weather has set in and the rain has done good.
The following shows the imports of cereal produce into the

ITnited Kingdom during the first forty-two weeks and th»ee

days of the season, the sales of home-grown produce, &c.,

compared with last season:
IMPORTS.

1887-8. 1886-7.
41,3S0,5O8
14.43-',448
11,<'17,964
2,109.950
2,084,864

23,59-'5,880
13,917,475

188.5-6.
39,064.719
9,118,840
8,H31,981
1 620,764
2,6-<2,024

23,640,187
11,486,-61

1984-5.
43,757.848
14,335,299
10.253,963
1,676,014
2,772,505

21,665,036
14,050,222

Wheat owt-J36,624,e50
Barley 16.517,544
Data.: 13,464.018
Pea» 3,586,375
bSm......-:: 2,234,6.54

Indian com 18,450,231
Flour 14,571,043

Supplies available for consumption (exclusive of stocks on

September 1):
^^^^^ ^^^^^^ ^^^^ ^

Imnorts of wheat.cwt. 36,624,650 41,380.508 39,064,719

Krttofttour X??-14 571043 13,717,475 11.486.561

Kofhome^o^- 36,266,770 28,700,394 36,595,551

1884-5.
43,757,848
14.0.50,222
35,663,395

Xotal 87,462,463 83,998,377 87,146,831 93,471.465

1888. 1887. 1886. 1885.

Aver, price wheat-week- Sis- 7 d. 358- Id. 318. 4d. 333. 2d

Financial markets—Per Cable.EBKllsb

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending July 6:

London^

Silver, per oz d.

Consols, new 2%perct8.
do for account

Fr'oh rentes (in Paris) fr.

n. S. 4issof 1891
D. 8. 48 of 1907
Canadian Pacific
Chic. Mil. & St. Paul....
Erie common stock
nilnois Central
Pennsylvania
Philadelphia & Ecadlng.
New York Central

Sat.

42U
999l(l
999,6

83 00
109 >«

130
571a
66 >8

2518
IW^
5379
30 14
107%

iton.

42^8
999,8
999,6
8315
10938
129'>8

57 »8

65%
2479

119»8
53^
2Hl

lOfiTg

Tua.

421,6
9»lil6
9911,6

83-20
10912
130
57''58

6558
24%

llPia
53%
30

IO6I3

Wed. Thurt.

42i« 4218
991116 99ll|g
9911,0 9911,6

83-.S2H 83 35
109 12 1091a
130 130
58 57

-'-s

65% 66%
24 '8 25

II912 11913
5378 53%
3018 30%
106% 107

Fn.

4218
99«,8
99»8

83-83'a
109 >a
130
58
67 14
2519
119%
53%
30»8

IO716

National Banks.—The following national banks have been
organized since last advices :

3,903—The Concord National Bank, N. C- Capital $50,000. J- M- Odell,

President; D- B- Coltrane, Cashier-
3,904—The Midland .Vational Bank of Kansas City, Mo- Capital,

*200.000. Wi'len McDonald, President: Charles E. Bamhart,
Ass't and Acting Cashier. *

, , „ „„„
3 903—The first National Bank of Birdsboro, Pa. Capital, $50,000.

Edward Brooke, President ; Wm Lincoln, Cashier.

Bonds Held by National Banks.—The following interest -

ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national

bank circulation and to secure public moneys in national bank
depositaries on July 1. We gave the statement for June 1

in Chronicle of June 9, page 729, and by referring to

that the changes made during the month can be seen.

Description of Bonds.

38, Act July 12, 1882....

Currency 6s

m per cents

4 per cents

Total

TT. 8. Bonds Held July 1, 1888, to Seetire—

labile Deposits

in Banks,

$13,i,000

901.000

15,633,510

39,453,500

$^6,128,000

Bank
Circulation.

$37,500
3,181.000

69,670.300

105,411,350

$173-300.150

Total Held.

$172,500
4,032,000

85,303,800
114,^69,8E0

$2?4,4.'8.150

Changes in Leoal Tenders and National Bank Note.«i to
July 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
June 1, together with the amounts outstanding July
1, and the increase or decrease during the month; also tho
cnanges in legal tenders held for the redemption of bank
notes up to July 1

:

Sationat Bank Notes—
Amount outstanding June 1, 1888.
Amount issued during June
Amount retired during June

Amount outstanding July 1, 1888*

Legal Tender yotes—
Amount on deposit to redeem national habb
notesJuue 1, 1888

Amount deposited during June
Amount reissued & b'nk notes redr'd In June

Amonnt on deposit to redeem national bank
Botes July 1, 1888

$'>,122,695
5,5D9,3a2

$3,614,3-6
5,565,392

$25:-,603,331

3,430,697

$252,166,634

$94,468,993

1 931,016

5192,517,977

'Circulation of national sold banka, not mcluded above, $201,687.

According to the above, the amount of legal tenders on
deposit July 1 with the Treasurer of the United States to
redeem national bank notes was 193,517,977. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidatio* and (3) by banks re-
ducing or retiring their circulation, was as follows on the first

of eacli of the last five months

:

Deposits by-

Insolv't bks.
Llquld'R bks-
Bed'c'g undr
act of '74.*

»otal

March, 1.

1,195,318
7,125,596

90,950,890

99,'<.72,034

April 1.

9
1,159,764
7,534,316

88.517,765

97,211,845

Hay 1.

s
1, IS'',500
7,374,a57

86 951,899

Jane. 1,

1,116 503
7,13o,011

86,222,479

Act of Jane 20. 1874. and July 12. 188 i.

95.480.356 94, li:8,91'3

July 1.

1,13.5,8«'3

7,012,738

81,36>,536

92,517,977
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ComAOB BY Unitkd States Mints.— The foUowinR state-

ment, kindly furnished us by the Director of the Mint, shows

the coinage at the Mints of the United States during the month

of June and the six months of 1889.

Dinomination,

Double englfii..

BaKlet^
Half eiiKli'S

Threi* duUikra...

Suartor eaglea

.

uUar8

TotaJ gold

.

Btandarrt doUnrB...
Half ilollars ,

Suartor dollars
luica

Total silver.,

Five cents..
TUree cents.
One cent

Total minor ...

Total (WinAire.

June.

Pieeet.

159.960
10,502

6
2

210,17'7

2,600,000

312,0
320.000

3,211,000

77-t,2fl0

V!«..'iOO

l.<?03,500

2,604,200

6,(),>.'j.077

Yaliu.

$
3,lO0.S2O
t05,OlO

28

5

Six monllu of 1SS8.

PUct*. Value.

.532,020 lO.GlO.inO
425,186
293,>57

5,2»1
58

10,8J0

4,251,860
1,16"),'J85

15,873
145

10.8.30

3,704,376

2,609,000

78,Oo6|
32,000,

l,26f,442

16,413,433
433

7t;8.433
1,486,087

16,334,393

16,413,433
217

192,108
148,609

719,000

38,710
795

18,035'

18,608,386

7,664.633
39,433

21.0«l>,933

57,540 29,664,999

6,480,9261 49,599,82:

16,754,o67

383.232
1,1-3

219.603

001,024

33,742,784

Government Revenue and Expenditures.—Through th e

courtesy of the Secretary of the Treasury, we are enabled

to place before our readers to-day the details of Government

receipts and disbursements for the mouth of June_

From previous returns wo obtain the figures for previou^

months, and in that manner complete the statement since th g

beginn ing of the fiscal year for 1887-83 and 1886-87.

Rtceipta.

000a Omitltd.

ialj.;

AOffUSt
Beptember.
October
November..
December.

.

January....

February...

Xarch
April

Hay
June

Total 12 months.

Oiu-

Utmt.

~i~
18,215

22,«87|

20,789

19.506

15.7-12

15,420

I7.830'

19,091

17,32t|

17,831

15.943'

18,013

Inter'l Miac'll

Itev'ue Sourc'9

»
I

9,788

10,850

lo.Ma'

10,8J9

9,881'

10,602

9,500

9,080

9,110

9,718

13,829

ll,815i

t
2,832

2.081

2.619

3,414

3,605

S.03S

3,095

2,812

2,137

2,756

3,526

1

Tbtai.

30,815

35.618;
3'i,860'

33.839

29,128

29,080

30,434

81,813

28,88s

30,3"5

33,298|

33,491

18-=0-7.

Cui-

toms.

~i~
17,899

21,193

20.088

16,758,

10,087'

1 8,338

1

17,021

18,874

1

80,544

1

18,082

16,4291

18,982!

Tnter^l\Misc*h'

t
9,480

9.990

9,460

9.479

9,581

9,541

8,780

8,243

9,350

10,159j

14,076|

10,6781

t

2,258

2,439:

2,141

3,301

3,4181

2,747

1

2,595

1

2,857,

3,459

3.514

8,!'51

8,413,

lotal.

~r~
29,837

33,822

31,887

29,538

28,088

28,1)23

28,306

29,774

33,358

31,755

33.851)

33,071

219.397,121,824 .'tt.lOS 379.3291 217.28:lll8.833l 35,293 371.403

Diabursement*.

000< omftt«d.

1887-8.

Oral- Pen- Int. *
nary. I Hons. 'Prems.

July
August
Septc uber
October
NoTember
December
JaDU.iry

February
Marcb
April

May
Juue

:f

$
14,758

10,948

t

11,448|

16,500

1

t
8,933

1,289

22,429 2,329 12,041

9.572 1S,288 818

10,381 19 8.590

12,014 703 8,815

9,481 9,963 474

9,698 3,-32

1

2.499

13,557, 3,568 7,738

12,024 12,433 4,165

9.618 3,006 4,022

Total.

$
35,13

2,-*,7n
I

36,805

28,378,

12,980!

21,532

19,808

15.516;

24,881

28,622

16,614

Ordi-

nary.

»
9,843

19,535:

14.3S5;

12,042

11.678!

12,730

13,323]

9,331

10,398

11,299

10.985

9,812

Total 12montha. 134,4541 81,578) 53,080 269,090 145.161 75,039l 47,742'2«7,0;!2

Pen-
sions.

10,871

7,775

3,276

D24

12,517

2,17'

1.9B

15,289

6,321

2,1«6

9,969

2.177

Inter- : j-,,,,,,,

at.

t
8,889

1,59«

2,922

6393
1,403

3,577

8,1-95

865
2,832'

6,763

809,

8,171

$

29,403

28,909

20,583

19.481

25.658

18,484

*3,aS5

23,483

19..W1

20.2.S0

21.823

14,966

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show an
increase in both dry goods and general merchandise. Tlie

total imports were 19,015,108, against $8,333,385 the preced-

ing week and $9,323,709 two weeks previous. The extiorts

for the week ended July 3 amounted to $4,736,647, against

$4,8-')5,164 last week and $5,938,933 two weeks previous. The
following are the imports at New York for the week end-

ing (for dry goods) June 28 and for the week ending (for

general merchandise) June 29; also, totals since the beginning
of the first week in January :

FOREIOS IMI-OKTS AT NEW YORK.

For Week.

Dry Goods
Geu'l mcr'dlse..

Total
Smce Jan. 1.

Dry (ioods
Gen'l mer"dlae..

Total 20 weeks.

1885. 1886. 1887.
I

1888.

*1,.500,473
5,338, 12

$1,197,356 $1,804,712
(!,133,159 7,705,863

$2,014,063
7,000,445

$0,845,285! $^!,130,515| $9,570,575 $9,015,108

$47,254,993 $57,434,552 $r>0,l"5,fi02 J64,fi71,129
139,570.119] 159,063,031 175,942,8lt5 175,5^0,297

$186,825,112 $210,997,580 $236,118,497 S!24O.257.420

The following is a statement of the exports (exclusive o f

p>cie)froin the port of New York to foreign ports for the
we.k ending July 3, 1888, and from January 1 to date:

KXPORTS ntOM HEW TOBK.

For the week....
Prev. reported..

Total 26 weeks.

1885.

$5,484,00
160,415,788

$105,900,478

1886. 1887. 1888.

«0,883,103 $5,870,680 $4,720,647
1-15,654.378 144,626,142 141,237,944

$152,537..542 $1.50,496,829 $145,9e4,.501

The following table shows the exports and imports of specie
at the port of New York for the week endin;:^ June 30, and
since January 1, 1888, and for the corresponding periods in.

1887 and 1886.

EXPOBTS AND IMPORTS OF SPECIE AT NEW YORK.

aoia.
Erportt.

Week. \8lnee Jan.\.

Iniporli.

Week. iStneeJan.l.

Great Britain
Frauce
Oeriiiany
West Indies.. .......
Mexico
Soiitti America
All other countries..

Total 1888
Total 1887
Total 1886

4,000

$2,950,012
17,.')0i»

6,318.01ft
4,080,447 0,211

263.969.
380,933,

17,192
5,3-8

$1,768
2,600,500
917.512
399,077
19,090

169,280
170,429

$4,000 $14,917.7761
40.585, ft.767.78l!

3,898,124, 30,909,314i

$28,701 $4,310,238
11,119| 5.009,045

158,9581 2,92i,917

Silver.

Great Britain
France
Gerinaiiy
West luuiea
Mexico
South America
All other couiilriea.

.

Total 1888... ,

Total 1887. ..,

Total 1886...

Exports. Importt.

Week. \liinceJan.l.\ Week.

$193,8001 $4,8 0.72 4
7,000 217,2'i9,

1,700

1.1.30
11,200

22.^(>8
144,976

43'.257

420,126

Ji214,S,30| $.'5,748,860
328,100! 5,302.4U2
14(1,212 5.673.791

2
28,156

$28,45"'
2,092
6.!;o-.

Since Jan.!

$21,911
110,589
85„578

147,814
10,453
11.938

630,180

$1,018,463.
1,055,074
820.788.

Of the above importsfor the we^k in 18S8, $5,404 were Ameri-
can gold coin and $•'593 American silver coin. Of the ex-
ports during the same time, $4,000 were American gold coin.

—Seven million dollars Pac flo Riilroid (of Missouri) first

mortgage bonds will mature August 1, 1888. The M ssouri

Pacific has decided to extend these bonds for a term of SO'

years at 4 per otnt, the preaeat security and lien to remain in
full force. Bondholders who wish to avail of the privilege

to extend the bonds, free of charge, and which will cease on
the 35ih inst., will present their boada at the Mercantile Trust
Company, where the contract of extension aad new coupon^
sheets will be attached. Tne company has made arrange-
ments with Messrs. Kuhn, Loeb & Co., on behalf of the syndi-
cate, to purchase the bonds at mituricy, at par, aad to extend
the sime on their account, the firm reservina; the ri^ht tq
terminate without notice the privilege hereby extended to-

the bondholders.

United States Sub-Treasary.—The following table showa
the receipts and payments at the Sub-Treasury in this city, ai
well as the balances in the same, for eacli day of the week ..

Dale. Receipts.

June 30
July 2

•• 3
" 4

Payments.
Balances.

Coin.
j

Coin Cert's
[
Currency.

6]

4ij Q£ 4£ i ^% ' 4»

2.4iiw,8l4i 2 350,031146,481,7521 8.47.'',326

1

17,919,143.
2.963.996, 3,016.400 117.^31,130i 7.352,037, 17.943,055
6,423,37d| 6,266,851[148,576. 99 6,189.013i 18,217,401

, ; ...Jluliday..! .j ., .

9.051,7091 3,016.753 149.575.226 10,60(!,06.^' 18,237,010i-

2,766,600 4,225,847 150,543,985; S,295,009 18,120,061.

Total 23,634,494 19,481.888!.

1*1 VIDENDSi
The foUowlnK dividends have recently been annoonoed

:

Name of Company. Per When
Cent. Payable.

Railroads.
Atchiaon Top. S: Hante Fc((iuar.).
Atlauta & Wi'St Toint
Canadian Paclllc
Hunt. * liroad Top, pref
LitUe Schuylkill Nav. KB. & Coal.

Do do extnv.
Mine IIlll <t Schuylkill Uavcu....
Newcastle A- Heaver (qnar.)
New Loudon Nirtheru iriuar.)

X. Y. Ceut. it Hudson Kiv. (quar.)
Norwich it \Voice.st<T
Poitlaiul A- Hodiester
Portland Saco A- Portsmouth
Port»*niouth it iJover
Kock Island it Peoria
8t I'uul Minn & Manitoba (quar.)
Wiiuiin^ton Culuni1iia<^ Augusta.
Wilmington A- Weldon

Insurance.
Hrookiyn Fire
Empire City Fire
(ih)bc Fire
Mercantile Fire
United State-i Fire

Banks.
PlKCnix Nati'inal '

.Scaboanl Natinnal ...j
Tradcfnii'nN 'V"' onal. '

lia
3
IH
2i2

3>ii

IS!
4
2'4
1%
1
4
3
3
3
213
1>3
3
4

7
3
5
.1

6

3
3

Aug.
July
Aug.
Julv
July
Jilv
July
July
Jul/
July
July
July
July
July
July
Ante.
July
July

Books Closed,
(Days inclusite.)

15 July 11 to July 22:
14
17 July 27* to Aug. 17
23 Jidy 14 to Jiuy 22

m to July 15-
3 to July 2
2i

16 July 1 to July Iff-

10;julv 4 to —
14|July 2 to July 15

''1::::::::::;:::;:::::::

I
June 26 to July 1

I'july 19 to Aug. 16
lOIJulv
15July

1 to July 10
1 to July 15

July
On dcm.

1

On dem.
July 5.
On deui.

I

Tulv
July
Inlv

July to Jnly 8-

* iu London Ju y 1 4 to July 25.
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The Money Market, and Financial Sltnatlon.—The

half-year period has now bsen passed, and since there has been

no development of weakness in any quarter, it is to be hoped

that new confidence will spring up and business at the Stock

Exchange will improve. Not a single fresh default by any

railroad in the payment of its interest due July 1 has been

reported, and considering all the difficulties the railroads have

had to encounter in the sharp competition of new lines and

the reduction of rates, this is rather a strong statement. Some

of the railroad officers, whose roads have had a decrease in

earnings since January 1, deserve the favorable notice of their

Stockholders and the public, for keeping up regularly the issue

of their monthly statements of earnings, notwithstanding the

decrease. It is a shabby method to issue monthly reports of

earnings only when they are favorable, and to suppress them

when they arc falling off; but this has otten been done, and it

must be admitted that it requires courage on the part of rail-

road officers to put forth, month after month, an exhibit of

earniogs which shows a continuous decrease from the preceding

year.

In Boston there has been a better feeling this week, owing to

the declaration of the quarterly dividend on Atchison stock at

the rate of IJ per cent, as the directors took this action on

what they considered a better outlook in the im lediate future

and the prospect of increased earnings from the crops now
being harvested.

The movement in bonds is on the increase, and the new 4 per

cents of good standing are taking their place in the market

between 90 and par, while some of the old issues having excep-

tional security rule higher.

The open market rates for call loans during the week on

stock and bond collaterals have ranged from 1 to 2 per cent

and to-day the rates were l@li per cent. Prime commercial

paper is quoted at 3@4J per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £453,000, and the percentage of reserve

to liabilities was 40-35, against 43-26 last week; the discount

rate remains unchanged at 2^ per cent. The Bank of France
lost 2,700,000 francs in gold and gained 200,000 francs in silver.

The New York Clearing House banks in their statement of

June 30 showed a decrease in surplus reserve of $752,175, the
total surplus being |26,817,225, against |27,569,400 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks

:

Capital
BurplUB
Loaus and dl«c't8.
Bpecle
Circulatlon
Net deposit*
JjBgal tenders

tiegal reserve
Beservebeld

Borplos reaerre.

1888.
June 30.

Diffr'nt^tffm
Pnv. Week.

Inc.
luc. 3

60.762,700
50.611,S00

377.08.5,800
80,707.100 Dec.
7,627.,5(K) Inc.

408,330,7uO Inc. I

38,192,8OO.Dec.

102.' 82,675 tno.
128,8U9,0UO Dec.

1887.
Jtdg 2.

$

1886.
July 3.

230,000
,278,S0aj363.5.53.20O3,55',"743;7o6
302,500. 73,2^8,200, 64,4-!3 900
111.01)0 8.30i).050| 7,81!>.700
,780,900 367,0s 1 ,300!377,4 1 1.400

2,200| 22,133,2iW| 40,890,400
447,4751 91.770,3251 94,352,850
304,700, 95,421,400 105,374,300

26,817.225iD6C. 752,1751 3,651,075| 11,021,450

Exchange.—Sterling exchange has not been in great de-
mand and the market remains quiet. Rates have been firm,
however, owing principally to the scarcity of commercial and
other bills, the firmness being specially noticeable in long
sterling. The posted rates remain the same as last week,
except that some drawers have advanced their rate for 60-day
bills one-half cent, the rates to-day being 4 87i and 4 89®

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 87®4 87J ; demand, 4 88i@4 881
Cables, 4 88l@4 89. Commercial bills were 4 86@4 8CJ.
Continental bills were: Francs, 5 18}@5 lOfand 5 16J@5 17j-
reichsmarks, 95|®95i and J)5}@95J; guilders, 4C4@40i and
40ja40|.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day : Savannah,

buying par; selling i@i premium; Charleston, buying

\ premium; selling \ premium; New Orleans, commercial, 75o.

premium; bank, $1 premium; St. Louis, 75@90c. premium;
Chicago, par.

The rates of leading bankers are as follows

:

July 6.

Prime bankers' sterling bills on London..
Prime commercial -•

Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (reiohmarks)

Sixty Days.

4 87»2
4 86 ®4 86I4
4 8554 44 86
5 1938*5 18%
406|6a40%
95ii8a 95's

Demand.

4 89 ®4 3919

5 17>«»5 le's
40>s9408ig
95%®95'8

Fine sliver bars.. — 92'4a — 92%
Five francs —91 ® — 95
Mexican dollars.. — 73'a® — 75
Do unconimerc'l — 73 ® — —

Peruvian sols —73 ® — 75
English silver... 4 80 ® 4 85
U. 8. trade dollars — 72 ® .

Coins.—The following are quotations ingold for various coins

Sovereigns $4 96 ®$4, 90
Napoleons 3 87 ® 3 90
XXReichmarks.. 4 76 ® 4 80
25 Pesetas 4 79 ® 4 ?5
Bpan'b Doubloons.15 eo ®15 70
Mex. Doubloons. .16 55 3il5 70
Fine gold bars par ©^prem.

United States Bonds.—Government bonds have been only

moderately active at the Board, and the market is without
change, prices remaining about where they were a week ago.

The Government operations have been unimportant, both
offerings and purchases having been limited in amount. The
amounts offered and purchased this week and the prices paid

were as follows

:

Saturday ...

Monday
Tuesday....
Wedn'sday.
Thursday...

Friday

iH Per Cmtt due 1891.

Offerings. Purch'e-i

.

$322,000 $39,000

25,500 600

275,100

275,000

287.000

Total. . ..'»l,184,800

SlnceApr.23l

(39,600

8.482,650

Prices paid.

107H

. Holl

107)^

100^-108

4 Per Cents due 1907.

O '' rings. Purch^es. Prices paid.

$27,800

133,600

165,500

day
177,600

150,000

$7,300

7,100

20,!j00

S'<,000

$851,000 $71,900

Il8.455,700'

128

127

127

127-128

124-70-128

The closing prices at the N. Y. Board have been as follows

:

4>8S,1891
41S8, 1891
4s, 1907
48, 1907
Ss, cur'oy,'95.,
68, cur'cy, '96.

.

68, cur'cy, '97.
6s, cur'cy, '98.
68, cur'cy, '99.

..reg

.coup.

...reg,

.coup.
..reg.
..reg.
..reg
..reg.
..reg

Interest June July July July July July
Periods 30. 2. 3 4. 5. 6.

(}.-Mar. *107U 107 14 •10714 . •10714 •IO714
( ,-Mar. •10714 •10714 •107 >4 107 14 IO714
C .-Jan. *i-:7i8 I2714 12714' « •12714 •I27I4
C ,-Jan. •12818 X2714 12714I s •12714 •12714
;. & J. •119 •119 •119

1
C •119 -119

J. A J. *121is •1211s '121181 § 122 •1211*
J. & J. 124 •124 •124 < '124 •124
J. & J. •127 •127 127 •127 •127
J. & J. [•12912 •129I2 •I29I2 129 Is *129i«

* This is tlie price bid at tUe morning l)oard ; no sale was made.

State and Railroad Bonds.—State bonds have been almost
entirely neglected, only a few small sali shaving been reported.

In railroad bonds a fair amount of business has been done;
in fact there is a nearer approach to something like animation
in this market than in any other. A demand for first-class

investments is always looked for after the July interest and
dividend disbursements, and this demand keeps the market
strong. Some of the more speculative classes have also been
more active and firmer. The M. K. & T.'s made a sharp
advance on Saturday last, but subsequently reacted somewhat.
TheTexas Pacific new 5s and incomes have been prominent
for s'trenglh and activity. New Reading 4s are selling at 89^.

Railroad and Miscellaneons Stocks —The stock market
has presented a decidedly holiday appearance all the past
week, and in addition to the Exchange being closed on
Wednesday, " The Fourth," business was intensely dull all

the early part. There has been a very limited attendance
at the Board and many brokers evidently took a vacation
for the whole week. The traders did a small business from
day to day. Not much more was to be expected in t' is holiday
week, but since the first of July has passed without a single new
default in the payment of interest, there may be increased con-
fidence in the railroad situation, which will form the basis for
a healthy movement in stocks.
There has been little news this week, but the trunk line rate-

cutting on beef and live stock and on freights to the West has
still been an unsettling influence.

One of the features has been Union Pacific, which advanced
a little early in the week on the reporting of the funding bill
in the House, the advance bcingr afterward lost owing to the
opposition to that measure. The grangers have been firm,
except Rock Island, which declined -with numerous sales
of small amounts of investment stock, St. Paul has been
somewhat active and was helpet by favorable comments made
by Mr. Armour as to its condition and prospects. Notwith-
standing the extreme dulness and lack of general interest,
prices in most instances were well maintained and in some
cases were higher up to the close of Thursday ; to day the
market was decidedly strong, with prices advancing sharply,
the best figures being made near the close, when Lake Shore
sold at 9H, Union Pacific 55i, Northwest 107i, St. Paul 66},
Rock Island 103, Lackawanna 130J, Missouri Pacific 74, Man-
hattan 86i, and Reading at 00.
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HTOCKS.

HIGHEST AND LOWEST PRICES.

Batoidar,
Jiuie 30.

Monday,
July 'i.

Tueaday.
July ».

9>4
63
22 H)

Active Kit. Stock*.
Atlautlc JE I'iK'lllo

Vanadlaii I'lU'lllc

Oanadit Hoiillirm
Oentrul of Nnw Joreoy
Centi'til I'lielllc

OUlOttK" HurlliiKton ct Quliioy
Chicago MllwttUkoe & St. Paul.

Do pref
01ilo»g(i& Northweatorn

1)0 Iiref.

ChlcuKii Uock Island is. PaolHc.
Cliloiijfo St. Louis <k PlttflburK.

1)0 pref.
Obloago St Paul Mln. 4e Oui . .

.

Do pref.
Oevplniiil (^>l.("tn.& Iiiiilanap.

Cohniilms litu'kin^ Val. iVTol,
Delawurn l/uokawamia & West
Denver& Klo U., assossm't pd

.

Do pref.
Bast Tennessee Va. i&Oa. K'y.

Do Ist pref.
Do 2d pref..

EvansviUe & Torre Haute
Fort Worth A Denver City
Green Buy WiuouaA St. Paul.
IllluoU Central
Iiicl. Hhioni. c*,- West
Ki!ii.'rttoiut I'euiliroke
liake Krio A Western

Do prof
Lake Shore <)!: Mich. Soutberu
liOnK Island
liOuisvlUo & Nashville
Louis. New AH), ft, Chicago..
Manhattan Klevated, consol.
Mlch)gan Central
MU. Lake Shore * West

Do pref
Minneapolis & St. Louis ,

Do pref
Missouri Kansas* Texas
Missouri Pacltlo
Mobile & Ohio
Mashv.Chattanooga&St.Louis
New York Central & Hud.son.
New York Chic. <fe St. Louis. ..

Do let pref.
Do 2d pref.

.

New York Lake Erie & West'n
Do pref.

New Y^ork & New England
New York Ontario & West
New York Susq. & Western...

Do pref.
Norfolk* Western

Do pref
Northern Pacltto

Do pref __ .
Ohio & Mlssls-slpnl I *19ia
Oregon* Trans-Continental..' 23 la

Peoria Decatur & EvansviUe. I 'ISii!
Philadelphia & Keaiiing I 5Sia
Blohinond&WestP'tTefiuinal 2258

Do pref.. *t)2
Borne Watertown& Ogdensb'g'
Bt. Louis & San Francisco I *27

Do pref.! *t)A>a
Do Istpref.l 113

BtPaul* Duluth I

Do pref

8

^0>8'

Si's

8
•55 >8

40 Vi
81
'30 "4

112^ 112^
G3^ (!4>a

lOUifl 103
10.")^ lOU
138 140
1021.1 103
•10 Ills
•iJO\ 33
•34^ 3.5

xIOO 102
•47 48
2m am

127»al28»8

8>8
•SSia
4878
8078
•30 '4

8>e

4U
81
31

Wednesday,
July 4.

1121a 112%
(13^ Ul

I

10211) 1021>8
I0.j!>8 100
>138 140
102 102 >4'

*8 8>a
•53 6H%
49% 40»8
80% 8118:
•30 14 30% I

II214II218!
63% 0414!

10214 103
I

10.) % lOB
138 ISSis'
100»8 102
•10
•31
•34

12
34
35

321s 33
3414 3414

i-100
•47 48

I
47

201s 201a ^20
1271a 12818 12778 12838
16 15

47
22

9I4

64
23 14

•10 IOI4
IIU 116
*10«3 12

44
9038
•93
53%
•35
83 13
sola
•48
•84

44
90%
95
54H
40
8313!

801a
52
90

91a
•63
22'8
•85

91a!
64 I

22^8
87 I"

914 914
63 63
•22 14 23
x83% 85

lOifl lOig! •lOifl 1014
116 116 "11513 1161a
•10 12

•14
44 ig

89^8
•93 la

53%
•35
•82%

•IOI2 12

14.%
4418
9018
93
51
40
83I3

13 14

711a
13 14
72 14

62 62

38%
1414
'8

•2914

39!>8

1414
81a

30

•48 52
89 89
41a 4i«

-10
1338
7II9

131a
7178

74
X103
•14
•61
•28
24

76
103
15
63
30
2438

14
•44
90
94
54
•35
83
791a
•48
'85
•414
•9
I319
711a
•7

•74

14
4438
9038
94
5438
40

I

83 I

791a
52
90
5

12
13 14
71%
91a

76
10278 103
14
•61
•28
24%

4612
237e

465s
23781
51%
19%l
2418!

191a
59
2279
63

381a
141a
8

29 13
•16
46 14
24
5II4

39
1413!

2913'
16i4'

46 H|
2418

5214I

381a
1413
•8

•2914
16
46 14
2379
5178

15
63
30
2438
56
39
14%
8I4

30
16 14
4614
2378
52 14'

28
66
113

2313
•18%
58
2258
•61
•89
•2713
65 14

112

2413
1913!
58I3
2258
63

I

92
281a
0514I

115

lOlialOlia'
2014 2058;
541a 55%*

1358'
23 13

Bt. Paul Mlnneap. AManltoba.
Tcxa-s ikPacllic
Cuinii Pueillc
Wal)ash St.L. APaclHc ' •i2ia

Do prof *22i3
Wlieeling <t Lake Erie, pref..
nilDcellaneoiis Stocks.
Colorado Coal * Iron
OonsoUJatt'd Gas Co
Delaware * Hudson Canal ! 109ia 10958
Oregon Improvement Co ! 59 60

101 101
2018 20%

55
135b
2313
52

3318 33%'

Do

53%
-121a
•22
•5II3

"33
7II4 '7114
109 19 10938
5yia 60%

2378
•18%
flSia

2278
•dm.
•89
•28
64%

•112
•54
9713 97%

101 101%
20% 207e'
51 5414
•12 1358
•23 2378

24ig
I9I4
59
2278!

63
92
29
65 14

114

pref I IOII4 loli.i'
Oregon Railway & Nav. Co...

I
*i»0 91

PaoitU-.Mail I 33% 33%'
Phlla<lelphiaCo., Nat. Gas....! 86 86
Pullman Palace Car Co 157 157
Western Union Telegraph 1 75% 75%

UxpreHS Stocks.
1

Adams (•140 145
American

I 108% 108%
DnltedStates

| 7i7g 7i7g
Wells, Fargo & Co !l*135 142

Inactive Stocks. I !

American Tel. & Cal)le Co
At«hison Top. A: Santa Fe
Boston & N. Y. Air Line, pref.
Butr. Koch. & Pittsburg
„ l>e pref.
Chicago* Alton
Chicago & East. Illinois

^ iJo pref
Cinohinatl Wash.* Baltimore.' *2 3

l>o pref.i •4 4%
•Cleveland & Pift.sburg '158 i

Mexican Central

90%
•33

9078
33%

157% 158%
7514 75%

140 145
107% 107%
71% 72

'135 144

•33 • 34
71 14 7214
109% 109%
60% 61

103 103
•90 91
32% 32%

84%
•98

8458
99

•73

'133 136

•98 99

133 136

159 159%'
75=8 75%

140 145
108 108
72 14 72 >4

'135 142

75
88
•98

73
85
99

'133 136

3
4%

•220 222N. Y. New Haven * Hart
Ohio Southern
Oregon Short Lino
Pitts. Ft. Wayne AChio
Quicksilver Mining Co
„^ , IJO. pref.
Bt. Loiiia Alt. *Terre Haute .

St. Louis .Vik. * Texas
Coluniliua * Hocking Coal . .New Central Coal
Ontiuio Silver Mining
Tennessee Coal * Iron
VarloiiK storks, d£C. (Unl istcd.)
Auier. Cotton Oil Trust 33%
PipeLliic Ccrtillcates : I 73

152 153
•9% 10%

•34 36
•37% 41%

29%
27

90% 90%
I

*2
4% 469' •*

158 158 (•ISS
14% *14% 14%

225 I-218 22i
12 •lO 12
2414 '21 24)4
155 ri52 155

•9% 10%
•84 36

"14
'219
•10
•21
•152

*37% 41%

29%
28

33%!
74%;

18%
•9

•30
•26%

34%
72%

18%;
11

'i.k"\

35
I

74 14'

9
-30
•26%

B5%
73%

12

28'

3514
7414

O
9
o
n

Thursday,
July A.

8%
66%
49%
81
31

'8

63%
•49
81
•30%
11178 112%
6II4 6178
102% 102%
106% 106%
138 138%
100% 101%
•10 12
•31 35
3479 3478
100 102
•46% 48
•20% 22
128 129

ITridajr,

July 6.

8
•56 14
SO 60%

Of tba
Week,
Bharea.

430

•9 10
64 64
22% 22%
•83% 85

•10% 10"4
'115% 116%
10 10

8114 82%
31% 31%
112 11279!
65 66 14'

103 I4 103%
106% 107%
139 139

I

101% 10fi4>
•10 12%l
33 33
347g 36
101% 102
47 47
21% 21%
129 131

2,200
6,355
300

5,3 U

Bangs Buioe Jan. 1, 1888.

Lowest aiKbest.

•9% 10
63% 63%
22% 23
•83% 85

•10 I014!
116% 116%!
•10 12

I

•13% 14%
44% 44%!
90I4 90%'
•93 95
54% 54%
36 36
82% 85

•47
•85
•414
•9
1314
72
•7

•74
103
15
•60
•28
24%

'38%
14%
8

•2914
16
4614
24%
52%

I314
72
9%

76
103
15
63
30
24%
56
39
14%
8

30
16
46 14
24%'
5258'

14 14%
44 14 44%'
90% 91%:
93% 93%
54% 5514I
•35 40

I

85
-79 14
•48
90
•414

9%

86%

62
90
5
10

I314 13%'
72% 74 '

•7
•74

9%'
70 '

21
•18%
58%
•22%
6134
•89
•27
65%
112%
56
•96%
101
2079
51 14
•12
•23
51%

24%
1914'
59i4t
23
61%'

\

65%'
114 1'

57
97%'
102

I

2II4I

54%
13%
21 I

51%'

103% 103%!
I514 13%'
61% 62
•28 30
24% 25
55% 55%
39
14% 15
• 8I4 8'

29 7g 30
•15% 16
46% 47
24 14 24%
52% 53%
19% 19%
24% 2t%
'1878 19%|

39%
'"

I

59%
23
62
•89

60
23%
63%
92

•27% 28%'
05% 0lii4'

112% 114
I

58 58%'
•96% 97%'
101% 10178'
21% 21%
51% 55 14

13% 13%
*22% 24
52 52%

33% 33%'
•71% 72%
109% 109%
60% 60%'

•90 'o'i'"!

•32% 33%'
•83 87 !

159% 159%
75% 7578

7% Apr. 3 10% Jan. 10
65% June 11 62% Jan. 3
45% Apr. 2i 66% Jan. 9
73% Apr. 2i 84'8Msy 21
26% Mar. 261 33% Jan. 10

10lii4 JUD0I2 130% Jan. 27
62,640 61 June 12 78 Feb 24
1,23!) !)S% June 121117 Apr. 27

18,298, 102% Apr. 2 112% Apr. 30
383 138 Apr. 3145% Feb. 1

10,477,100% July 5 114% Jan. 27
j
11% Apr. 4| 14% Jan. 10

400 29% Mar. 31 1 38% Jan. S
2,820 32% Apr. 2i 42 Apr. 30
330,100 Juno 13 110% May 1
300 42% Apr. 2 53% Feb. 16
530, 17 Mar. 21 2.'. '9 Jan. 9

40,970 123% Apr. 3 133i4Jan. 30
5 15 Jcdy 2 23 Jan.

! 44 Mar. 24, 55 Jan. 28
aH4| 8% Mar. 22 1078 Jan. 12
280| 55 Mar. 22, 65 Feb. 23
524i 17% Apr. 2 24% May 14

84 Mar. 22 88% Jan. 10
I 25 June20 46%Jan. 3

200 7% Mar. 20 11% Apr. 30
750:114 Mar. 5 123 May 1
33 9% Mar. 28, 14 Jan. 20

2778 Jan. 16! 37% May 1
300I 12% Mar. 22 16 Jan. 30
8001 40i4Apr. 2 47% Apr. 30

16.133 83i4Apr. 2 95% Jan. 9
230; 87% Apr. 2 95 June 25

5,205 50%.4^pr. % 64% Jan. 9
100! 30 Apr. 1.^1 39 Jan. 10

3,110, 7734 June 12| 98 Apr. 27
110, 72 Apr. 2 87% Jan. 9

I 48% June is! 80 Jan. 10
531 83 Mar. 27:104% Jan. 5

250 379 Mar. 28: 979 Apr. 30
200; 9% July 6 18% Apr. 30

4,5:i0i 10 Juuo 11 18% Jan. 5
13,800 6734 June 12 89% Jan. 3

6%Mar. 29 13% Jan. 27
! 71 Apr. 2; 80 Jan. 9

1,49;||102% Apr. 2 108% Apr. 30
250, lv!%Mar. 31 17% Jan. 27
142 61% July 6 73 Jan. 27

28 Mar. 31 37 Jan. 30
6,790 22% Mar. 9 29% Jan. 9
200 52% June 13 65% Jan. 10

13,195: 29% Mar. 22 46 Apr. 30
1,020' 14 June 13 18% Jan. 9
525, 7% Mar. 28 9% Apr. 26
600 26 Apr. 2 33% Jan. 30
300! 13% Mar. 24, 19% Apr. 30

1,3.50, 41% Mar. 31) 4979 May 1
1,870| 1979 Apr. 3i 26% May 4

2J,130 42%.Mar. 3ll 51% May 7
500 17% Mar. 27! 25 Jan. 31

8,990, 17i4Apr. 2 26% May 7"-
• 2 23 Jan. 11

2, 67% Feb. 18
2; 26% May 3
6 69% Feb. 23

82% Feb. 13 92 Apr. 27
I 24 Mar. 27 36% Jan. 5

1,030 63 Apr. 2 73% Jan. 30
250 105% Apr. 3 116 Jan. IS
317 43 Mar. 29 62% Jan. 3
100 89 Slar. 29 103 Jan. 23

1,343 94 Apr. 2114% Jan. 23
7,030, 1879 June 6 22% May 10

44,390 48 Apr. 2. 58% Jan. 3
100 12 Mar. 27] 16 Jan. 3

21 Mar. 24 30 May 1
320 44% Jan. 3 5779 Apr. 30

13% Apr.
47,270 51% Apr.
2,135' 19 Apr.
1,555 55 Jan.

71% 71%
109% 110%!
6078 62%

"'91" "91"

3379 34%'
83% 81 I

158 159%
76 7678'

200, 30% Apr.
108 68% Mar.

3,028 103 Jan.
2,7ii0 45 Mar.

24 IOII4 July
370 84% Apr.

1,093 28% Apr.
385 81% July

3,608 135 14 Apr.
18,010 70% Apr.

2 3878
29: 78
3 112

29 62%
2 103
2 97
2 38%
6 106%
3 159%
2i 79%

Fob. 17
Jan. 18
Jan. 30
July 6
July 3
May 2
May 1
Fob. 16
July 3
Fob. 24

144% 144% •140 145
108%108%^107 108%!
71% 72'4 71% 72'4|

•135 141 |il36 136

74% 75
I I

85% 85%' 85% 86
•98 99

I

•OS 99
I *30 1

I
97% 97%'

•133 136 '133 136
|

41 41

6 137 Apr. 12 145 Jan. 23
158 106% Mar. 22 110% Apr. 26
58 1

i 67 Jan. 4! 75% Apr. 24
50 128 Jan. 19143 June 23

•2

4%
158 .

3
I

4%

222 222
•10 12
•21% 23%
152 155
•9% 10%

•35 3S
•38 41
10% 10%
•18% 19%
•9 12

•30
27% 27%

36
73 7«

36
76%

272 70
350 7J%

I 97
32

200 97
135

100 40
100, 89%

2
500 414
I29I1.33

13%
I 215

10
13%

151
9
33
35
10%
17
10
27

23

300

»4
150

S
300 24>a

Jan. 12 75
June 14 99%
Apr. 11 99%
June 20 50
Apr. 25 97%
Jan. 9 140%
Mar. 19j 43%
Mar. 2, 94%
June 5i 4%
June 5 6%
Jan. 3 159%
Mar. 5i 16%
Jan. 4 224
Mar. 22; 13
Mar. 26! 23%
Jan. 5,155
Mar. 19 13%
Mar. 31 38%
Mar. 27 42
July 6-1078
Mar. 22 30
Mar. 16 14%
Jan. 11 30%
Apr. 2 32%

Fob. 10
Fob. 20
Mar. 15
Jan. 20
.May 9
Feb. 10
Jan. 30
Jan. 20
Jan. 9
Fob. 24
Apr. 26
Apr. 23
June 6
Apr. 20
May 4
May 14
Jan. 12
Jan. 10
Jtme 7
Jan. 18
Jan. 9
Jan. 24
June 25
Jan. 30

35% 36
I

36 36 7,639! 25 Mar. 21 i 36% June 19
73% 74%' 7379 76%'^.i-.?.5',-ioo 71% June '.'7 HX) Mw. 8

These are the prices bid and asked: do sale was made at the Board.
:
Prices from both Exchanges.
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BONDS-LATEST PEICES OF ACTIVE BONDS AT N. I. STOCH EXCHANGE. AND BANtfE SINCE JAN. 1. 183»

BaUroad Bond*.
Oloting.

U'ju'iOJuly

A'.l. A Pao.-W. D. lno.,6B, 1910 20
Jia.

Oaar., 4b, 1937 - 83»a

0i.:8i,u{b:-Ut ^ar.. 5b. 1908 10^ j, |106%
•A fu 1913 - "t^° i.r±y

20i8b.
82

110638

«d,5«,1913........... ^^^
Oantralof N. J.—lBt,7B,1890..
OodboI.Tb, 1899
OODTert. 7s, 1902......
Oonvert. deb. 68, 1908
0«neral nmrl., f s, 1987.. ...

Leu - " ° """ "'

Am. -

Oentral Pact tli>—gold 68

Ban Joaquin Br. 6B. 1900

107>4b.;i07>«

Sange tinee Jan. 1.

Loteut.

19 Apr.
80 Jan.

105 Mar.
89>4 Mar.

1C408 Feb.

Highest.

27's Jan.
34 May
108% Juue
94>4 Jan.

10S>4 Jan.
....ill8>ab.|lll«» Jan. 120 June

123 a.,123 a. 115
105»»b.[lt>2

106>8 104 98

Jan.
Feb.
Jan.

1231a Apr.
)(>.') la June
1C6% June

A W B c n 78,1909.a«'nt 114 b.lU D 112ia Apr. ;114!|, Feb.

l)(Kir&Iiui...58.192l. .. 109 b. loria lOl^aJan. 109 J ii(

L{plotH<>-eord68. 1898- ll<;%b. 1133ib. lisigjan. II6I3 Jum

103
102 i«b.

103 %b.

133iab.

lia^b. 1131a Apr.
1 OZigb. 100 Apr.
102 b.

105 b.

70 b.

lOSigb.

12912b.

101 la Apr.
105 14 Feb.
6214 Mar.
62 Apr.
KlSe Apr.
OOia Jan.

98 Apr.
129% Jan.
104 May
91 Mar.
113 Jan.
96 Apr.

b.

100 b.

102^
143 h.

129iab

108%
10!) b.

1051a
97 18
133 b.
107 T9

1221a
98 a.

b.

b.

b.

a.

lOSisl). IOII3 Jan.
UO b. 100 Jan.
98 b. 100 Jan.
llliab. l39>3Jan.
129i2b.'l2G June

..119 b. ll8i4Apr.
108i«a.:106
no 1107
IbSii'b. 104
971a
130
1051a
122iia.
ii8 a.

78

ei'ieb
80 a.

34 b.

1021a
99=ii

111 b.
liaiaa
95
8313
106 b.

10J b.

90iab.
35 b.

12114b.
95 a
110 b.

1201a
1 17 lab.

105 b.

Apr.
Way.
May.

106
7238b.

911a Mar.
130 July
104 Mar.
1191a Jan.
97 May

1
123 Jan.
107i2Jan

120 b.

75 b.

7314b.
65
75iaa.
37

10278
100 a.

135!li
111 b.

100
63
63 Mar.
1181a May
75 Mar.

Jan.
Mar.
June
May

95% Jan.
86 Mar.
1321a Mar.
Ill Jan.

land tcraiit (is. 1890

—

Mort. 6f«, 1936.. ........---VQ-d
Cbee. * O.—Pur. m. fund 68, 98

6*. gold, ser. B,1908, coup, oil

Ezten. coup.. 4b, 1986
e«, currency, 1918
Mort. 6b. 1911 •,-.;;%—

•

ChM. O. A 80. W.-5-6B, 1911 ...

Chic.Bur. A Nor.— l8t,5B, 1926.

Caic. Burl. & Q.-Con. 7b, 1903.
Debeniiirc 58, 1913 lOSiflb. loSHb.
Denver Ulvl8., 48, 1922.. ............| 93 b.

Chlo AKast. lU.-Con. 08, 1934 llo b ill5ia

CUo.4fnd.CoalR., l«t.5B,;36i 99m! 97 b. ---^^r..
Cii.MU.4 8t.P-l8t,I.AM.78,'97,U5i»b 114 b. 114^ Jan.

C««n«ol. 7b, 1905 120 ,124 b.l23iaJan.
ljrBo.Mln.Div.-e8,1910....|113 b. 109 1109 Jul)

Ut, Clil. A Pac.W.Dly—58, '21 105 '>

WU.AMin. D1V.-68, 1921....

Terminal 58, 1914
CMC. * N. W.—OouBOl. 78, 1915
Gold, 78, 1902
Sinking fund 68, 1929
Binklng fund 58, 1929
Btoldagfund debent. 58, 1933
Sft-yeardebent.Ss, 1909
Extension 48, 1926

CW. K. I. &Fac—68, coup. 1917.
Exten. <fc col. 58, 1934

Cli.6t.P.,M.A O.—Con8ol.68.'30
Cfc.8t.l..A Pitta.—l8t,con.58,'32
& C. C. A Ind.—Consol. 73, 1914 126
Gen. 68,1934 113

CoL Coal A Iron—let, 68, 1900.. 1104

Col. H. Val. A Tol.—Con. 58, '31 72
Gen. gold, 68, 1904 Yi

I>enverA KioOr.— l8t,78, 1900
lBtc0D.4s, 1936

Den. dt K. Or. W.- lat, 6b, 1911

.

A^MADtAd •••.•••••••

Den. 80. Pit. 4 Pac—iBt, 78, '05

Det.MacAM.—Ld.gr.3isB,1911
£.Ten.V.4 G. Ry.—Con..5e, '56

EUz. Lex. A B. 8andy-68, 1902.
Erie- l8t. coneol. gold, 78, 1920
Long Dock, 7b, 1893
Con. 68,1935

K.Y.L.E.&W—2dcon.68, 1969
Ft. W. A Denv. C. -let, 6s, 1921
Gal.Bar.A ban.Ant.—let, 6b, '10

2d M., 78, 1905
West. Division—l8t, 58, 1931.

Gr'nB.W.ASt.P.-2dlnc.88,1911
Galf Col.A8an.Fe—l8t,78, 1909
Gold, 6s, 1923

Henderson Br.Co.—Ist. 6e, 1931
H. A Tex. C—1st M. L. 78
l«t,Weet.D.,78,1891
l8t,Waco&N.7s,1903
Sd, consol. M. L. 88, 1912
Gen. mort. 6s, 1921, tr. rec...

Ind.Bl. &W.-lst,pref.,78,1900
l»t, 5-68, 1909, tr. rec
Sd, 5-6«, 1909, tr. rec
East. Dlv.—6b, 1921, tr. rec.
Income, 68, 1921, tr. tec

lafe A Gt.Nor.—1st, 68,gold,'19
Ooapon,68, 1909

Kent. Ceutr.—Gold 48,1087
KnoxT. A O.—1 Bt, 6s, gold, 1925U Erie A W.—Ist g., 58, 1937 ...__.
L«keeh.—Con.coup.,l6t,78,1900j 128 b.
Con. coup., 2d, '7b, 1903 I'^Sia

Long Island—Ist, 7b, 1898 Il21iab.
let, consol., 5s, 1931 115 b,

Lou. A NaNli.—Conaol., 78, 1898
H. O. A Mobile—let, 68, 1930
2d, 6b, 1930

X. H. A N.—l8t, 68, 1919
Senenl,6B, 1930
Tnut Bonds, 68, 1922
10-40,68, 1924
50-ytar5s, 1937

Lou. M. A. A Cli.-lst, 6b, 1910.
Coneol., gold, 6a, 1916

Mam. A Cb'lston—6b, gold, 1924
Matro. Klevated.—lBt,6s, 1908

2d, 68, 1899 ".. ......
MIcb.Central—lat, con., 78. '02
Consol. 58, 1902

Mlaa'rl Pac— let, cons., 68,1926
8d, 78, 1906
Pac. of Mo.—let, 68, 1888
2d mort., 78, 1891

_ Juue
116% Feb.
103% Jan.
104=8 Mar.
II414 Feb.
7058 Feb.
7OI2 Feb.
28 Feb.
103% June

IO311 Mar. 1081a Jan.
103 Jan.
134 June
1071a Feb.
95 Jan.
117i4Feb.
100 la May
119 Apr.
128 May
114 Feb.
10558 Juue
104 ,May
103 "Jime
143 Jan.
1321a May
121 Feb.
Ill Feb.
Ill Apr.
lOOia Apr.
971a May
134 June
108 May
1231a May
100 la Jan.
129 Feb.
113 May

11712b. 115 Apr.
951a
83^
106 b.

91 b.

65 b.

115 b.

76 b.

t6 a.

76 b.

18 a.

104 b.

65 b.

72
98 b,

1081a

118%b.
1141a
101 b.

113 b
no b.
110

37
llb!>B
95
110 b.

120 b.

112
b. 10)
-.1102

65 b.! 65
109 b. 110
80 b. 80

92% June
77% Apr.
101 la Feb.
98 Apr.
90 Mar.
25 Apr.

11838 July
94 July
107% Mar.
Ill Mar.

105

80 b.

10414b
69 >a

70
101 a

Feb.
June
Feb.
Jan.
May
May
Feb.
May
Mar.

65
80
15
981a May
61 Apr.
69 Jan.
S9i« Jan.

105 b. 101 la Jan.
124iab.|i25 Feb.
123%b. 1221a Jan.

ill9iaMay.
Ill Jan.

11914b. lioia Apr.

101 I

1131a
91
105 b.
llSisb.
IC'SHu.
130 b.

109 b.
115 b
10£.-,8lr

109 a

llUa
9o'8

108% Jan.
96% Jan.
114 Feb.

niiab.1109% Jan.

Jan. 106 May
Mar.

I
73% Jan.
75 Jan.
121i4Mar.
79% Jan.
73 Feb.
68% Jan.
81 Apr.
43 Jan.
103 Apr.
104 Jan.
137% Feb.
115 Apr.
118 Mar.
9978 Jan.
S»% May
106% May
105% Jan
92% Jan.
38 Apr.

12214 May.
97 •'8 Feb.
110% June
120% June
118 Juue
114 Feb.
108% Jan.
69 Feb.
112% Jan.
89% Jan.
71% Jan.
88 Feb.
21 May.
111% Jan.
77 Jan.
75 Jan.
100 Juno
110 May.
12S% June
12614 May.
122% June
115 J uue
123 Feb.
115 Juno
100 May
115 Apr.
115 May

11 9-%b.il06% Mar. 110% Mhv
100
101
111
91
102

101 June 104 Fe5.
99% Mar. 1023e Apr.
107i4Apr. 115 June
87% Apr. 93 Jan.

,100 Jan. 105% June
112% 108% Mar. 117 May
105%J105 Jan. 1107% Apf.
129 b.;i20 May. 130% June
. 'l07%May. 110% Jan.
110 b.jl07 Mar. 113% Jan.

115 Jan. 1118 Feb.
102% 100% Feb. '103% Jan.

1104 Jau. |108 May

Kailroad Bondt.
J'ne29Jul!/ 6

Otoring. Range since Jan. 1.

Loxcest.

IO6I4
^2 b.

50''8b.

58 14
97
110 b.

9214b
13i b.

105 b.

136%b.
111%
130 b.

91%
118%
133 b.

110%b.

113 b.

91%
114 b.

il8%lV.
119%
106 14

ro"V%i)'.

llS%b.
118%

Mil. Lk.Sh. A W.—Ist, 6b, 1921.
Ashland Dlv.—1st, 6s, 1925. .

Mllw. A Nor.—M. L., 68. 1910..
Extension, let, 6a, 1913

Minn. A St. L.—iBt, 78, 1927....
Imp. A Equip.—68, 1922

Mo. K.ATex.—Con., 68,1920...
Consol., 58, 1920
Consol., 78, 1904-5-6

Mobile A Oliio—New, 68, 1927 .

.

Ist, Extension, 68, 1927
lat pref . debentures, 78

Mutual Un. Tele.—8. f., 6s, 1911
Nash. Ch. A St. L.—1st, 7s, 1913
N.Y. Central—Extend., 5s, 1893
N.Y.C. AH.—1st, op., 7s, 1903
Debenture, 58, 1904

N.Y.&Har.—l8t, 7s, 1900
N.Y.Chio.ASt.L.-lst,4s, 1937..
N.Y. Elevated—Ist, 7s, 1906....
N. Y. Lack. A W.—let, 6a, 1921.
Construction, 5e, 1923

N. Y. A Nor.-lst, 55, 1927
N. Y. Ont. A W.— let. 68. 1914..
N.Y.8U8.&W.—l8tref.,53, 1937.
Midland of N. J.—1st, 68. 1910

N. O. Pacllic—Ist, 68, 1920
Norfolk A West. - Gen., 6s, 1931
North. Pacitlo—lst,ooup.,63, '21

Gen'l. 2d.coup., 1933
G<n'l 3(1, coup. 63. 1937

N. Pac.Ter.Co.—Ist, 68, 1933...
Ohio A Miss.-Consol., 78, 1898.
2d, consol., 78. 1911

OhloBouthern-let, 68, 1921. ..

2d,lno.,68, 1921
Omaha & St. L.—Ist, 48, 1937
Oregon Impr. Co.—lat, 63, 1910
Ore. R.ANav.Co.—Ist, 68, 1909
Consol., 5s, 1925

Oregon A Transoon.—68, 1922..
Peo.Dec.A Evans.-Ist, 68. '20
Evanav. Div—lat, 6s, 1920...
2d mort., 58, 1927

Rich A AH.—lat, 78, 1920, tr. rec
Biohm. A Dan.—Cons., 6a, 191.'i

Rooh. A Pitts.-Ist, 68, 1921...
Consol., 68, 1922

RomeW. A Ogd.—lat, 78, 1891.
Consol., extend., 5a, 1922

8t Jo. AGd.Ial.-let, 68, 1925 .

2d, Income, 58, 1925
St.L. AIUAT.H.—l8t,78, 1894.
2d, M., pref., 78, 1894
2d., M., luc, 7s, 1894
Dividend bda, 6a, 1894

St. L. Ark. A Tex.—lat, 6s, 1936
2d, 6a, 1936

St. L. Alr.Mt.—l8t,7a,1892...
2d mort., 7a. 1897
Cairo & Fultou-lst, 78, 1891
Gen. Ry. A land gr.,58, 1931.

St. L. A San Fr.- 68., CI. A,1906
68, Class B, 1906
6a, ClaBsC, 1906
Gen'l mort., 6a, 1931
Gen'l mort., 5a, 1931
So. Pac, Mo.—let, 6s, 1888...

8t. Paul M. A M.—lat, 78, 1900
2d, 6s, 1909
lat cons., 6b, 1933

Do reduced to 4%8..
Montana Ext. Ist, 48, 1937...

Shenandoah Val.—Ist. 78, 1909.
Gen'l mort., 6s, 1921

So. Carolina—iBt, Os, 1620
2d, 68, 1931
Inc., 6b. 1931

80. PacCal.—l8t,68, 1905-12..
So.Pac.N.M.-l8t,68,1911. ..

Tex. A Pac—Inc. A Id gr, 7a, '15

New l8t(gi)ia,53, 2O0O
New 2U, gold, inc., 59, 2000..

Tol. A.A. AN.M.—l8t,68, 1924.
T0I.A.A. A Gr.Tr.—1st, 68, 1921
Tol. A Ohio Cent.—Ist, 58, 1935
Tol.8t.L.A Kan. C—l8t,6s, 191b
Union Pacillo-lat, 68, 1899
Laud grant, 78,1837-9
Binklng fund, 8s, 1893
Kan. Pacittc—let, 68, 1895

lat, 6s, 1896
Denver Div.—6b, 1899..
lat consol, 6a, 1919 I1O.SI4

Oregon Sh. Line -Ist, 6a, '22.. 107%
Virginla.Mid.— Gen. m., 58,1936 81%

118% ill9i4b.H8 Juue
111% 113% Mar

108% 108%b. 105%Jan.
106%

50VJ-
60 14

59%
90 b.
Ill

'44'

93
129

104»4 Jan.
91 Juue
S'lTg .May
57% June
50% Mar.
90 Mar.

b. 1 108% Jan.
..105% Jan.
b.! 43 Mar.

i
81% Jan.

b. 128% Jan.
10."ii4lj.|l03 M.iy.
134% 1132% Juii.
111% il0.i%Apr.
130%b. 127% May
92-8

I SOHJan.
11-1% 114 Mar.
130 b. 127 Jan.
1103j,b. 107'^8 Jan.
107 b. 10238 Jau.
112 b. 109 Jau.
927e 90 Mar.

Il4.;i8 109 Apr.
75 Mar.

ll>^%i. 112% Jim.
llG'Js :115%Jan.
10714b. 102 Jan.
9J b. 811 Juue

I 99% Jim.
115 1114% Jau.
118 a.lllG Apr.

102%b.jl02%
;
99% Jan.

3'>%b. 36%a.l 29 Mar.
73''ab.i 73 b.l 70 Mar.
101% 1103
lll%b. lOO's
I00%b. loisgb.
9U5gb. 9714B.
108 b. 105 %b. 106
102%b.;103 b.l 102

i

70 b.! 69
55% 1 1 51
115% |112%b.:109
118 b.i 116
115%b.|113%"j. 113

Il07 b.(l07
108 jl07%

1
100=8 Apr.

102%b. 102-8b.i 98 Jan,

Higkat.

40
115
no
104
39
98%

121% Apr.
11738 Jan.
Ill Mar>
108% Feb.
1 10 Jan.
59 Feb..
7314 Jan.
6314 Jan.
106% Jan.
116 Jan.
105% Jan.
51 Feb.
93% Feb.
132 Jiine^
IO6I4 Mar.
13634 June
11134 July
133 Jan.
92 'e July
118% June-
133 June'
110^8 May
108 May
114% May
94% .Tun&-

114=8 July^
83% Apr.
118 Mar.
119% Juno-
107% Julj-
93 May
105% Juua-
119 June^
118% Mar
100% May
40 Apr.
76 Jan.

9414 Jau. 1105 May
108% Ftb. 113 Mar
9()i4 Jan. lOi May
93 Jan. 99% Apr.

Jau. 112 Jime^
Mar. ,107 May
M^y i

7534 Apr.
Apr.
J:lU.
Mar.
Jau.
Jan.

b. 43
b.'112
b. 108
b.

b.l 3d
93

3)%b.
110 IIOI4
11)5 b. I05%b.
105 b. 102 b.|103''8 Apr.

59% JuDe<
116 June-
118 Feb.
117i4May
110% May
IO8I4 Junen
103% May

40 May 43 July
112 Julv 114% May
108 Feb. llOHJan.
103 Jan. 105 Apr.
35 Apr. 40% Juno
98 Jan. I0414 Feb.
36% June 48% Jan.
106% Mar. 111% Jan.
105 June '112 Jan.

83%
118
119%
118 b

84%
I

80 Apr.
117%b.|113i4 Jan.
117Hib.ill538 Jan.
117%b.|ll4 Jan.

..ill538b.'ll2% Jan.
102% 110038 Jau.

102f8b.[ 100 Jan.
Ii6%b.iii3 b.'112 Jan.

120 b. 116 Apr.
|114 Mir.

96 b. 90i4.Apr.
80=8 80 Mar.
95
31%
102 b.

78 b.

118 b.

98%
80I4
80 b.

30
102 b.

84 a.

1)0

29
97
69
13

Jan.
Apr.
Jau.
Jan.
Apr.15%a.i 12 1).

116%b. 115%b.!llli4 Apr.
105 b.l05i4J»u.

41 Apr.
92 May
38I4 Juue
85 Jan.

43 b.
9414
39 14

101=8a. 101%
108 b.'

101 93 b.

95
41

Wab. Bt.L. APao.-Gen.,6s, '20
Chicago Divison-58, 1910
Wabaab—Mortgage, 78, 1909 .

.

Tol. A Wab.—1st, ext.. 78, '90
lat, St. L. Div.. 7s. 1889
2d, extended, 7s, 1893
Con.,couv., 78,1907

Great West.—lat, 78, 1888
2d, 78, 1893

West Shore—Guar. ,48
Wheel. A L;ike E.—let, 5a, 1926

101
93
91

Il73ai).:ii3i4b. 114
102 b.ll02i4b.
120 b.llzO b.

b. 112%b.
b.lllO b.
1>. 113=8

10 S 14b.
108
81%b.
35 b.

112
110
113

35

Jail.

Jan.
June
Jan.

100% Apr.
113% Apr.
109% Feb.
109% Feb.
112% May
101% Jan.
100 Feb.

109 %b.
108 b.'ill
90 b.l SO

Jan.
Apr.
Jan.
Feb.
Apr.

89 b.
IO114
99 b

HOT.-The letttP" b" indicate, price 6KJ,»n4 " a" price a.*.d: all ocue.- prioa. i^dl^e r«.a<o a * tcos, ^^^^^i^
STATE BONDS.

73
37
93

1 84
11014b. 107

107 14 Apr.
b.j 85 Apr.
..! 83 Jau.

105% Apr.
82 Apr.
99'8 Jau.
94% Jan.

90
10238
99 '8

105% Jan.
92% Jan.
118 Jan,
119%Juue-
11934 July
118 Jime-
105% Juuo-
102% Juue-
117 June-
120 Juno
120 Juue
98% June
86% July
95 Apr.
36I4 Jan.
102% Feb.
87 May
18% Jan.

116 Mar.
108% Mar..
51% Jan.
95 14 July
4138 -May
104 May
107% May
101 June-
94 Feb.
117% June^
104% Mar.
121%.May-
112% Jan.
112 May
116 Apr.
IIO14 May
109 May
82 Feb.
47 Jan.
98% Feb.
90 Jan.
110% June^
111 JiUy
91 Feb.
88% Feb.
Ill May
90 Jan.
1U4»8 Juuei
100% May

BECUBITIES.
I Bid.

Alabama ClaeeA 3 to 5 1906
Clam B. 5a 1906
Cimm c.48,« 1906
e«, 10-20 1900

Arkansas—6s, funded.. 1899-1900
It, Little Rock A Fort 8mllh, lea.
7i, Memphis A IJttle Rock, Iss..
7b, Arkansas Cenlial RR

Bcorgla—7s, gold 1890
LonlBlana—78, conB 1914
Btunped, 48

*'l«'Mgan—7h...
, .„ Iftprt

SECURITIES.

MlBBourl—68 due 1889 or 1890
Asylum or Univeraity, due 1892
Fumling 1894-1895

New York—68, loan 1892
68, loan 1893

North Carolina—68, old JAJ
Funding act 1900New bonds, J. A J. ...1892-1898
Chatbaiu RR
Special tax, Class 1.
Conaolidated 48 .'"1910
6"

- 1Q1Q

Bid.

102
104
107
108
109
35
10
20

9
92%

121

Ask.

12
94
123

SECURITIES. Bid.

Rhode Island— 68, cou.. 1893- 18941
South Carolinar—Os, non-fund. 1 888
Brown consolidaied 68 1893

Tennessee—68, old 1892-1898
Compromise, 3-1-5-63 1912
New settlement—6a ' 1913
OS 1913
38 1913

Virginia-ea, old
68, coupolidaied bonde
6e, Lonsulldated, 2d eerios

ABk.

3%
1107

108
3%

104
62
7l%i 73
102 105
92%! 97
6a%l OO^e,
48
70
50
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BONDS-STOCK BXCIIA.N»B QUOTATIONS ON IfHIDAT OF INACrifS RAILBOVD BONOV

BECUKITIEB.

k

Railroad Bonda.
ISloek ExCianut lYUet.)

Ateta. Top. A Hiin. Kc

—

4>«b...1920
BlnkliiK rmi'l. <>• 1911
CollntiTiil Trust, 5» 1937
Chic. H. l-cACiil.-l6tK-, ^s.l937

Beeoii CY«'k - 1 at gold, 4e 193«
Bait. & Onlo-let6ii, Park B..1919

R»,(rol<l 192.'*

ConH. iiKiTt., jrolil, 5a 1988
Boet. n. Tun. dc W.—Deb. 5»...1913
BrookljTi Kiev.- let, O., 6«...1924

2(1, 3-."i« 1915
BruiiHwick & West.—1st, tr.,4».1938
B iirl. Co, Rap. * No.— l«t, »b. 1906

CoDRol. * col, tr, 58 1934
Minn. A St. L.-lst78, «ru .1927
lowaC. & Wc8t.-l8t 78. ...1909
Cod. Rap. I. F. * N., iBt 68.1920

let 58 1921
•Central Iowa— let, 78, Tr. Reol899

EaKt'n l)lv„ l8t,68 1912
niliiols DIvtalon—I8t68 1912
Cons. Kold bonds, 6a 1924

Cent. RR. & Banking Co., Ga.—
CoUttteral gold, 58 1937

Ohes. A O.—68, gold, acr. A... 1908
Coupons oir. 1008

Cbes. O. & 8o. West.—2d 68... 1911
ObloAKO & Alton— l8t, 7b 1893

BtakinK tuud, 68 1903
Louis. & Mo. River—lat 78.. 1900
2d7e 1900

Bt. U Jacka.A Chic—Ist, 7a. 1894
iBt, Kunr. (564), 78 1894
2d niortK. (360), 78 1898
2d, guar. (188), 78 1898

Miss. R. BrUlRp—1st, a.f. 68.1912
Oilc.Burllns. A Q.— ie, 8. f...l901

lowaDlv.-Slnk. fund, 5b. .1919
Sinking fund, 48 1919

Plaln,4'> 1921
Nebraska Kxtenslon 48 1R27

Ohio. Burl. A \o.-Del>. 6s 1896
CWc, Rock Isl. A Pac—

l;es Moinea A Ft. D.—l8t,48.1905
let,2»«s 1905
Extension, 48 1905

Keok. A Des M.— Ist, 58 ....1923
Cldc. M.A St.P.— lat, 88, P. D.1898

2d, 7 3-108, P. D 1898
Ist, 78, S g., R. D 1902
lat, La Crosse DlTlBlon,78..1893
l8t, I. AD., 78 1899
Ist, C. AM., 7e 1903
lat, 78, I. A D. Ext 1908
Ist, S. W. Div., 6s 1909
Tst, 58, La C. A Dav 1919
Jet, H. A D., 7e 1910
lat, H. A v., 58 1910
Chicago A PaciHc Dir., 6s. .1910
•Chic. A Mo. RlT. Dlv.,5s...l926
Mineral Point Div., 58 1910
C. AL. Sup. Div., 58 1921
Fargo A South., 6e, Assu ...1924
Inc. conv. sink, fund 58 1916
Dakota A Ut. South., 58 1916

^Cliicago A Nortliweetern

—

£aoanaba A L. S.—1st, 68... 1901
DesM. A Minn.— 1st, 7s 1907
fowa Midland— let, 8« 1900
eenlnsuia— lst,conv.,78 1898
•Chlo. A Milwaukee—Ist, 78.1898
Win. A St. P.-2d, 78 1907
MU. A Mad.— 1st, 68 li»Oo
Ott. C. F. A St. P.-lst, 68. .1909
Northern 111.—1st, 5 1910

a. Col. fill. A Ind.— let, 78, 8.f.'99
Consul, sink, fd., 78 1914

•Oblc. St. Paul M. A O.—
Chic. 8. P. A Minn.—lat, 68.1918
No. Wlaconeln-let, 6« 19.S0
Bt. Paul A S. C— let, 6s ....l!tl9

Ohio. A E. 111.— let, e. t., our.. 1907
Gen. con., 1st, 58 1937

Chic. .St. P. AKnn. C.-5S.... 19:^6
Mluu. AN.W.—Istg. Es 1914!

Otuc. A W. Ind.—1st, 8. f., 6s. .1919)
General mortgage, 6 1932]

Chic. A St. Louis—let, 68 1915
Cln. I.St.UA Chic- l8t,g.,48.1H36
Gin. Jack. AMac.—l8t,g.,58.. .19361
Cleveland A Canton-let, 5»..1917
Col. A Green.-let, 68 1916
2d, 6e 1926

Col. A Cln. Midland—let, 6a.. 1914
Occur d'Alcno. Ist, Os, gold. ..1916
OsL Lack. A West.—

Convertible 78 1892
Mortgage, 78 1907
Bvra. Bing. A N. Y.—l8t,7a.l90S
Morrie AEasex-Ist.Ts 1914
lO-'a... 1891
Bonds, 7e 1900
7« of 1871 1901
let, con., guar, 7a 1915

OeL A Hud. Cacai~l3t, 7s. ..1891
lat, ext., 7e igsi
•Coupon, 7e, 1894

Registered, 7b 1894
fa. uiv.,cour.,7s 1917
Registered

Albany A Siisqn; hanna—
let, cone., guar., 73....... 1906
Registered

let, cone., guar., Ga 1906
Kegietered

Bene. A Bar.—let, coup., 7b. 1921
Registered

Oet Bay C. A Alp.-let, 6. ...1913
iDoluthAIron Range- 1st, 5s.lH37
©ul. So. 8h. A Atl.-os loa-
B. Tenn. Va. A Ga.—let, 7s. . . 1900
Dlvielonal 5« 19:^0

Bid. Auk.

99%
103>i 107
96 96%

101 102>«
84H 851*.

122
*108> llOifi

98 >i 100
107
80

95 96
* 8;i3

111
* 106

9S
7bh

* 45

55

IO2I4

105
* 71
111 114
122%
1211a
117
115", 116
lloiH
113
113
107
108

971s

92', 93

851*

106
129

*128>4
1231s

110>»
•IIT'*
124
122 123
II214 115

10415
120

118 121
9814

ibo

• 120

110
-127
130 I

125
1

118
1301-2 135 '

112
106 I07I2

liiO

, 125
•125

125
118 119

;

971s 975e!

g's"!
112 115 1

11414 i

1

92I4 95
j

101 •;;;;;!

72% '

901s

109
139 13915
133
140
109%

Lioia
:;6
136 >i 137 .

106^8 1071a
....' 108 '

114%
114 ......'

141 1

140 .••...'

132 !

1231s
12314

145 -•••-

i

143
1051s 105 •'e,

92 92'4|
89-6 90 ,

120 122
i

108 110 1

BECURITTES.

G.A W.of Ala.—let,conB.6e,g.,lP26
Bltt.C. AN.—8. f., deb., 68. ..1921
latuinrtg..ea 1920

Erli>— lat, extended, 7» 1897
2d, extended, 5e 1919
3d, extended, 4ia8 1923
4th, extended. .^« 1920
5th, extended, -Is 1928
let,oous., fd. coup., 7* 1920
Reorg., lat lien, Os 1908
B. N. Y. A E.-lst, 78 1916
N. Y. L. E. A W.—CoL tr., 6b1922
Funded coup., 5a 1969
Buff. A e. W.—Mortg. 6»....1908

Evan. AT. Il.-let, cons., 6«. 1921
Mt. Vernon—Ist, 6s 1923

Evans. A Indian.— 1 et, cone. . .1926
Eureka Springs IVy, 1st, 68, g.l933
Fl't A P. Marq.—IvfortK., 6s... 1920
Grand Rap. A Ind.—Gen. 5b..1924
Green B. W. A St. P.— let, Cs 191

1

Han, A St. Jos.-Cona.,6e 1911
Ho'iaion A Tex. Cent letm 1. 1 rec
We.tt Div. 7s, tr. reo
2d Di. 8s M. 1. tr. rec

Hone. E. A W. Tex—lat, 7s. ..1898
minoia Central- lat, g., 48. ..1951

let, gold, 31S8 1951
Gold 48 1952
Springt. Div.—Coup., ..68, . 1898
Middle Div.—Reg., 58 1921
C. St. L. A N. O.—Ten. 1., 78. 1897

let, coueol., 78 1897
2d, 68 1907
Gold, 58, ooui>on 1951
Registered

Dab. A 8. C—2d Div., 78. ..1894
Ced. Falls A Minn.—1st, 7b. 1907

Indianap. D. A Spr.

—

1st, 7s, ex. fund, coupon. ...1906
end. Dec. A West.—M. 5a 1947
2d M. Inc. 5s 1948

Kan. <ntv AOinaha-letg. 5s. 1927
Kan. C.Wyan. A N.W.—let,56.1938
Lake Shore A Mich. 80.—
Cleve. P. A A.—7s 1892
Buff. A Er.—New bonds, 78.1898
Kal. A W. Pigeon—let, 7b... 1890
Det. M. A T.—Ist. 78 1906
Lake Shore—Div. bonds, 7b. 1899
Coneol., reg., 1st, 7s 1900
Consol., reg., 2d, 78 1903

Mahon'g, Coal RR.—Isi, 58.1934
Long laland RR.—
N, Y. A M. Beach—let, 7s. .189
N. Y. B. A M. B.-lBt,g.,58.1935

Loulev. A Nashv.-
Cecillan Branch—78 1907
Penaacola Div.—68 1920
Bt. Louis Div.—1st, 68 1921
2d, 3e 1980

Nashv. A Decatur— 1st, 78.. 1900
8. A N. Ala.—S. f., 6s 1910
Louisv. C. A L.—Os 1931
Pens. A At.—1st, 6s, gold.. 1921
Collateral trust, 5s li)31

Lou. N. O. ATex.—l8t,48.... 1934
2dmort., 58 1934

Manitoba S. W. Co!.—G. 5s. ..1934
Mexican Cent.—New, ass.,4s. 1911
Income, 38 1911

Michigan Cent.—68 1909
Coupon, 5s 1931
Registered, 58 1931
Jack. Lan. A Saa.-6s 1891

Milw. lAke S. A Weet.—
Conv. deb., 5s 1907
Michigan Div.—Ist, 68 1924

Minn.ASt.L.—I'a Ex.—l8t,78.1909
2d mortg., 78 189l!
Southwest Ext.—1st, 7s ....1910i
Pacitlc Ext.—let, 68 19211

Minn. A Pac— let mortg. .5s.. 1936
Minn. S.Ste.M.AAtl.—let,5s..I926
•Mo. K. A T.—ConB.,2d, inc.... 1911
H. A Cent. Mo.— 1st, 78 1890

Moliile A Ohio—Col. tr., 68 ...1892
General iiiort ,4s 1938
St. L. A Cairo- 4s, guar 1931

Morgan's La. A T.-lst, 68.. ..1920
let, 78 1918

Saah. Chat. A St. L.—2d, 6s.. 1901
Consel. gold, 5e 1928

N.J. June—Guar, let, 4S 198ti
N. Y. P. A O.—Prior lien, 68 . 1895
.V. Y. A Northern.—2d, 48 192
X. Y. A New Eng.—let, 7b.. ..1905

let, 68 1905
.V.Y. Sueq.AWcst.—Deb. 68...18a7
2d, 4ias 1937

S. Y. N. H. A H.—1st, reg. 4s.l903
N. Y.Tex. A Mex.-lst, 48 ...1912
Northern Pae. - 1>1 videud scrip
Dividend extended
Jumes River Val.-lst, 6b. .1936
Spokane A Pal.— let, 6e 1936
St. Paul A N. P.—Gen., 6e.. 1923
Helena A Red M'n— let,g.,6e.l937
DuL A Manitoba-let, K. 6e.l936
Do Dakota Div.—lat. Oe. 1937

Bel. B.Val. A Butte, lat, 0e.l937
Druiunioud A P'bg —let, 5s 1937
Helena A No.— Int, g'd, 58.193;
La M. A Mo. Rlv.— lat, 5a 1937

N. O. A No. E.-Pr. 1., g., 68 ..1915
New Or. AGulf-lst, 68 1926
Norf. A W.—New Riv.-lst,6e.l932
Imp. A Ext.. 6e 1934
Adjustment M., 7a 1924
Equip uent. fts WO--

Ogd. A Lake Ch.— Ist, 6s 1920
Ohio A Miss.—Cons., a. f., 78. .1898
Sp'gtleld Div.—1st, 7a 1905
General 5s 193V

Bid. Aak.

109 ><

118
100 lom

135

851a
90
117

•ioi
lUO
11808
97
101
118
114
113's
105
60

102
II418
iu:i«

117
lib
lioia

' 65

103

821a
92

lllia
121
103
1291s
i2r
1241a
123%
105

89%

U8

i07'

120
98

1191s
115

107%
94 14

1021s

118

117

"69i«

90

105
103
115
571a
117

90

67
40

87%
93 "a

122

1251a
1241$
106

HO

120

10414

89

71

90
45

•lOZ
41
69

119
121
'103
9«38
104

' 51

' 75
107

1031*

117

97"

99
113
107
lOSls

115

20
12s
U4
111
100 1«

891a
115
is
82

BGOURITIEa. Bid.

113%
li:«%
113%
102
112
111
105
113
113
113>4

105
104
102
98>s
93

109 14

1081s
119
139 %
1371s
1311s
128
105^
115
106
107«a
89

73 16

108
113

91
811s

97

107

431s

H8>s
105

97

t)9l4

119

100

105

108

116

Ohio Cent.—Ist Ter. Tr., 6a. . . 1920
Min. Dlv.-l8t,6» 1921

OtaloKlver RK.-l8t, 5* 1936
Gencnil inurt., gold, Ss 1937

Oregon A Cal.—lat, 58 1927
Panama—Sink. r<L, sub., 6s... 1910
Peoria A Pek U'n—Ist, 6s.. ..1921
2d M., 4ias 1921

PaolOo RRs.-Centnl Pacltto—
Gold bonds, 6s 1895
Gold bonds, 6s 1896
Gold bonds, 6s 1897
Cal. A Oregon—8er. B., 6. 1892

West. Paelfio—Bonds, 68.... 1899
No. Railway (CaD-lst, 6a. 1907
8outh.PdC.,Ari/,.—lat 68,1909 10
Union Pae. -let, 6a 1896

ist, 68 1897
lat, 68 1898 ..^
Col. Trust, 6a 1908 *105
Col. Trust, 5s 1907
a Br. U. P.—F. e.,78 1895
Atch. Col. A Pac—1st, 68.1905
Atch. J. Co. A W.—1st, 6e.l905
Ut. So.—Gen., 7a 1909
Exten., 1st, 7a 1909

Missouri Pac—Trust, g.. 5a..l9!7
Verd's V. Ind. AW., le^ 58.1926
Ler. A C'y Val A. L.,l8t,58.1926

Bt. Louis A San Francisco—
1st, 6s, Pierce C. A 1919
Equipment, 7s 1895
1st, trust, gold, 5s 1987
Kan. City A S.—Ist, 68, K.1916
Ft. 8. A V. B. Be.—Ist, Cs.1910
Bt. L. K.ASo.Wn.— l8t. 6s.l91fi
Kansas Mid'd.— let, g. 4s. 1937

Tex. A PacK.Div.—Isi, 68 1905
Pennaylvanla RR.

—

Pa. Co.'s guar. 4is8, lat op.. 1921
PitU. C.ASt.L.-lBt,op.,7a. 1900
Pitta. Ft. W. A C—Ist, 78... 1912
2d, 78 1912
3d, 7s 1912

Clev. A P.—Cons., s. fd., 78.1900
4th, sink, fd., 6s 1892

Bt. L. V. AT.H.—Ist, g., 78.1897
2d, 78 1898
2d. guar., 7s 1898

Phil. & Readtng-Oen. is 1958
Pine Creek Railway—68 of 1932|
Pitte. A Weetein—1st, g., 4s. .1917
Pitts. Cleve. A Tol.—1st. 6s. ..1922
Pitts. Junction—let, 68 1922
Pitte. McK. A Y.—let, 6b 1932
Pitts. Y. A Ash.— 1st 56 1927
Rochester A Pittsburg—
Buff.Roch.APitt8.—Gen., 5s.l937

Rich. ADanv.-Debenture 68.1927
Delienture, ex coupon
Consol. raort., %olA, 58 1936
Atl. AChar.—Ist, pr.,78....1897
Incomes 1900

Rich. A W. Pt. Ter'l. Trust 6s. .1897
San Ant.A Arans.-lst,6e,'85-1916

1st, 6s, 1886 1926
Scioto Val.-lst, cons., 78 1910
Coupons off

St L. A L M.-Ark. Br., Ist. 78.1895
Cairo Ark. A T.— lat, 78. ...1897

St. L. Alton A Ter. Haute—
Bellev. A So. 111.—1st, 8e. ..1896
Bellev. A Car.—1st, 68 1923

St. Louis A Chic—let, con. 6s. 192^
St.P.Minn.A.M.—Dak.Eit.,68.191
Min'a Uu.—1st, 6a 1922
Mont. Cen.-lst. guar., 6s. .1937

St. Paul A Duluth—1st, 58.. ..1931
iSodua Bay A So.—1st, 5a, g...l924
iTex. Central-l8t, s. t., 78 ....1909
1 1st mortg. 78 1911
Tex. AN. O.—1st, 7s 1905
Sabine Division, Ist, 68 1912

Tol. Peoila A W.—Ist 78, .Tr. reo.

Tol. A. A. A Mt. PI.—Bs 19 IH
Ti.l. A. A ACatl—Oa 1917

[
VaUey R'y Co. of O.—Con. 68.1921
IVirKlnia Midland.-Inc, 68.. .1927
WabashSt. L.&Pac—
Gen. lis, Tr. receipts
Chicago Div, ,."ja, Trust reo .

Havana Div, 6s 1910
Indianapolis Div.—68 1921
Detroit Div.—6s, tr. rec 1921
Cairo Div.-58 1931
Wabash. M., 7s, Trust rec
Toledo A WaK— lat ext., Tr. reo.

St. Limia Div., 73, Trust reo...
2d M. ext., 7s, Trust reo
Equip, bonds 1883
Consol. conv., 7«, Trust rec...

Gt. West.—1st. 73, Trust reo
2d, 7s, Trust; rec

Suln. A Tol.—Ist, 78 1890
an. A Naples— Ist, 78. ...1909

111. A So.Iowa—l8t,ex.68.1912
Bt.L.K.C.AN.--R.E.A RR.7a.'95
Clariiid* Br.-68 1919
St.Charlee Br'ge—lBt,6s.l908

No. Missouri— 1st, 7s 1895
West. N. Y A Pa.— let, 5e ....1937
2dm. gold 3-58 1927
Warren A Frank—1st 7a.. .1890

Wott. Va. C. A Pitta.—1 St, Os . . 1 9 1

1

West. Union Tel.—Coup. 7s.. .1900
N. W. Telegraph—7a 1904
Market S«. Cable Ry., let, t<s.l913
.Manhat. Beach Imp. Co.—78.1909
Am. Water Works Co.. 1st. 6s. 1907
lunn. Coal Iron A Railway—
Tenn. Div., lat. Gs 1917
BIT. Div.—Istcon. 6s 1917

(3oL A Hock. Coal A I.—6s,g..l9l7
Georgia (tQ- N. <;.—5b 1937

72

104%

96
97

921s

65
1051*
104

118

1161s

103

140I>

107

89l«

7i~

100

95
85

92ifl

70
106

122

117

110

45
45

102
91

II3I4

100

35
87«s

1051a

40

10718

83
91 14

90
85
12
83
91
85
8J
80

i09'

88

112
91
381a

115>s

116
1031s

8488

105

'93"

85%

No price Frld«y: these are latest qaotatloasjmade this week.



18 THE CHRONICLE. [Vol. XLVn.

New York Cltj Bank Statement for the week endini; June

80, 1888, is as follows. We omit two ciphers (00) in all cases.

Baxks.
(00< vmUIrd.)

loJ New York...
MuituittaD Co
HercbuiU*
KedukDlcs'
ABerlc>_
Pbenix
City
TrMesmen'fl
Cbemlcs!
Uerchanta' Exch'Dire
OalUtln National
Batchers' A Drovers'.
Mechanics' <& Traders
Greenwich
Leather Manufact'rs.
BeTenih Natlunal
Btneof New York...
Amerlo»u Kxchange..
wnDmerce
Bnvadwar
XeroantUr
Paeldo
BopnbUo
Cbatham
Peoples'
North America.
HanoTer.
iFTlDg
Cltlarns'
Naaaan
Market A Falton
8t.Mlcbola»
Shoe * Leather
Corn £x('hange.......
Continental
OrlentaL
Imitortera'A Traders'
Park
North River
fast River
onrth National

Central National
Beconil National
Ninth National
FIrstsNaUonal
Third National
K. Y. Naf1 Exchange
Bowery
Row York Coiinty...
Gorman-American. .

.

Chase National
Tilth Avenue
German Exchange..
Germanla
trsitedSUtes
Lincoln
Oatlleld
Tilth National
Bank of the Metros.
West bide

,

Beahoard
,

BlxthNatlonaL
Western National..

Total

Capital. Surplw.

$
3.000.0
2,0(0,0
2,000,0
1I,CO(>,0

3,000,0
1,000,0
1,000,0
1,000,0
300,0
600,0

1,0<R,0
3C0,0
200,0
90U,0
600,0
300.0

l,20l',0
8,0< 0,0
8,000,0
1,000.0
1,000,0
422,7

l,fOO,0
450,0
200,0
7(0,0

1,000.0
600,0
tlOO,0
500,0
760,0
600,0
600,0

1,000,0
1,000,0
S00,0

1,500,0
2,000,0
240,0
250,0

8,20(',0

2,000,0
300,0
760,0
500,0

1,(00,0
30(',0
260,0
200,0
750,0
500,0
100,0
500,0
200,0
500,0
300,0
200,0
150,0
300,0
200,0
600,0
200,0

3,500,0

$
1,S48.
1.171,-
790.0

1,674,2
1,»07,8
517,5

2,279,0
'233,7

6,557,0
141,0

l,'i09,0
282,'2

147,9
81,4

518,3
83.9

4«0,7
1,46.1,8
3,214,9
1,546,7
663,2
2fc9,7
77!J,3
491,1
220,8
342,2
969,1
263,4
365,9
166,6
623,0
222,2
23:,

1

1,078,9
2*>3,1
347,6

3,678,1
1,799,0
110,7
121,2

1,396,1
6*7,5
194,6
283,7

5,611,1
214,7
116,7
369,3
67,0

216,4
4f6,l
661,3
341,3
344,9
499,7
164,6
•203,1

237.3
408,1
197,1
130,2
70,1

170,9

S
12,620,0
9,630,0
7.107,3
8.648,0

12,:'83,7
8,526,0
9,326,8
2,783,4

1S,90S,8
8.843.2
5,196,6
2,024,1
2,046,0
1,065,1
?,299.0
1,803,1
3,609,8

14,67'2,0
20,978,2
6,7:*6,8

S,030,0
2,645,9
S^ ,873,7
4,694,9
l,f00,8
3,293.7

13,807,1
2,8(-3,0
2,676,6
2,426,4
4,125.7
1,742,7
3.057,0
6,588,6
4,735,9
2,(130,0

20,893,6
19,374.2
1,979,9
1,8 J 8,0

17.2:^7,2
6,639,0
3,174,0
4,176,7

21,B7(>,4
4,499 2
1,535,9
2,298,5
2,38,";,1

2.630,6
7,718,2
3.817,1
2,592,3
2,441,5
4,177,6
2,428,0
2,397,9
1,4 38,8
3,764,9
1,931,3
2,3C4,6
1,7£0,1
9,791,0

Specie,

2,900,0
8,833,0
5,C6l,7
1,120,0
2,484,8
487.0

8,2 ; 6.9
725,6

8,681,1
236,9

1,446,8
4il6,3
104,0
110,9
806,3
472,0
70(1,8

4,465,0
2,802,7
£42,8

1,416,8
950.9

2.2S6,3
1.24,6

605,9
634,6

3,46B.M
646.0
766.9
104,8
920,9
273,4
608,0

1,102,2
9440
163,4

4,114,',;

1,990.0
133,0
301,4

3,081,(1
1,188,0
8(8,0

1,9.' 6.2
3,623,8
1,922,8
188,1
442,3
627,6
483,4

1,417,6
806,8
1-M,6
177,1
991,9
f86.8
617,0
394,8

1,163,3
351,6
295,0
602.1
t38,3

e0,7"62,7l60,6"ll,6 377,086,8190,707,1 38,192,8 403,830,7

Legale. Seioeite.

1,070,0
684.(1
886,8
812.0
758,?
231,0
970,0
176.6
i-01,i

606,7
657,0
124,2
319,0
115,0
211,8
88,3

226,0
2,976,0
1,701,6
392,3
963,6
'262,3
ti85,3
471,3
162,4
337,5
891,6
192,4
221,2
626,4
838.8
96,7

28<,0
168,0
789,2
S67,9

1,644,0
3,946,0
201,7
l(l9,5

1,748,5
1,303,0
504,0
578.8

1,308,8
Sibfi
149,7
189,0
260,2
138,7
622,2
125,7
•252,7

427,2
115,9
168,0
275,0
2-1,7
349,1
250,4
579,4
1-: 5,(j

1,659.8

1 3,200,0
1 1,.SH2,0
11,183,8
7,207,0

11,660,0
2,737,0

16,6! 8.H
2,7.18.0

22,321,7
3,758,3
6,0tj6,l

2,080,5
2,376,0
l,02St,l
2.885,6
1,483,3
3,195,0

18,b81,0
16,562,1
5,112,8
l<,'i89,3

3.321,1
9,4? 6 4
4,983,3
2,68i',2

4,066,2
15,264,2
3,007,0
8,100,6
2,737,8
3,972,7
1,673,3
3,259.0
6.372,9
5,802,0
2,(180,1

22.494,2
22,352,7
2,247,4
1,615,8

17.646,7
8,221,0
4,211,0
6,6.^5,1

19,932,1
5,483,6
1,313,3
2,;- 64.5
3,096,5
2,476,9
7.874,1
3,822,1
3,009,0
2,770,S
4,365,0
3.021,2
3,001,0
1,86(1.0
4,8?6,5
2,231,0
3,130,7
2,120,0
8,909,4

"i Boston Banks.—FollowinKarettaetotalBof the Boston MnkB:
1888 Loans. Specie.

$ $
147.o'.:8,600 10.43'J,200
147.066.300

! 10,304,300
147,892,100 ilO,Otf,1,300

L. T'nders.

$
3,332.200
3,438,30f
3,374,60(

Deposits.

i
118,020,800
117,577,000
1:6,418,800

Circtila'n, Agg,Cl'ngt

J-neie
" 28
" 30

6.123.400
6,170,200
e,146,6uti

$
8I,S69,240
70,823,485
73,709,628

PMladelphIa Banks.—The totals have been as follows

1888. Loans. iLawtnlMon'j beposits.* Cironla'n Agg.CI'ngs

Jtmeie
•• 23
" 80

91,278 300
91,890,300
92,913,000 I

26,580,000
26,926.000
•27,012,700

$
93,677,400
93,609,400
85,186,400

2,722,700
2,721,670
2,720,l-60

59.076.29B
60.647.701
68,341 360

.•iBoJndlDg the Item "doe toother hanka."

Quotations in Boston, I^miadelpiila and Ualtinidre:
Following are quotationsofflcWTse stocks and bonds. A full

Itet is given in the Chronicle the third Saturday of each month

.

SECURITIES.

BOSTON.
KAILROAU fTGCKS.t
tcblson A Tot ska
Boston A Alliany
Bietos * Lowell.
Boston A Maine
BootonA Provideuie
Boston Rev. 11. A l.yim..
California ^southern
Central of Massachusetts
f Preferred
Cheshire, pref
Ohio. Burl. A North'n
ChicsKo A We.-t Mich...
ftereland A Canton

l*referred
Concord
Connocdcut & Pass
Kastem ...,
Preferred

,

Fltchbarg, pret
TUntA Fere Marqnette
Preferred

Kan. C. K. Scott .t Mem .

K. c Memph. A Rlrm. ..

Louisvlllo Kvaup. <&!it. L.
Preferred

Maine CrntrMl
ManihOfterA i.awrence
Mexican (jentral
5.Y. A N. Eng, pref
northern
Norwich A Worcester
Ogdeiub. A Lake Cham.

.

Oiduolonr
PorUandHacoA Ports...
annuDlt Braiioh
Wlaoonsin t'SLtral
JPl»forr»<i

BONDS.
Ateh.* Topeia—let, Ta.
OolL Tmst. 8s

Bid. Ask.

86H

164
213
2X6
ISO's
40
20
4aH
110
48
38
7

85 !«

IPS

137
112

87

lUO
70
i.1H
8S

30
180
216
14 M

Yii'
178
6\

.169V
119S

120 H

43

41V
114^
SO

30
130

120
129
PS
39
lul

14 Hi

115

170

10

04V

SECURITIES.

Atch. A T'p'a.—(Cont'd)—
t-lain, es
Mortcage, 68
Trnst, 68

Bml. A Mo. B. In Neb.-
Exempt,6s
None!empt,68
Land(^ant,'78

California South.—1st, 68.
lncoire,68

Connol. 01 Vermont^Vs
Eat tern.Vass.- 6.i, new
K. C. fort Scott A G 78
Kans. City I.aw.A So.—68
K.C. Meniph. A Birm—6»
Kan. Clt.St-Jo.Ac.B.—78
ii-^'W **!''* "t Mem.-6s
K.C. Clint. A Springf.-6s
Uttle R. A Ft. 8.-?8
Uulsv.Ev.iStL.-l8t,68
'2dmorr.,'2.e8.. .

Mexican (jentrai^a
Income

N Y AN. Bng.-ut;7i::
Ist mort., es
2rt mort., 6s

Ogdcns. A L.C.—Con8.,"68
Ratland-68
tiimthem Eansas-^s.

'

Toia» Division—5s. ..
Incomes ...

Wlncon, Cout. -1st M."8'8
Income Ss

Per share. { Last vrlco t hla week.

PUIi.AOIJI.PHIA.
RAILROAD STOCKS. I
Bell's Gap ;..„
Cainilen a At antic, pref
Delaware A Boaud brook
East Pennsylvania
Elmira ,t Willlamsport!!

l^refffl-rt'd

Bid. Ask,

87V 89
101

106

116
108

,

llis^l

ill4
86 I

86%....
|124V

116
114 114V
93V'
120

I

lllV 112
96

I
97

IllO

1104V
60 I

100 I

97
esv 66V
!9'8 20 V

122 |1223e
113 114
104 V 105

1 99V
96 '4

99

94

40

i3V
44
63

99V
94
fi4V
90

44 V

64iV

SECURITIES.

Huntington & Broad Top
Preferied

Lehigh Valley
Little Schnylklll
Mlnehlll A 9. Haven
Noaquchouing Valley
Northern (Jentral
North Pennwylvania
New York Phil. A Norf-
Pennsyivania
Phil. A Erie
Phila.A Reading
Sunhury A Lewlaton
United Co's of N. J
West Jersey
RAILROAD BONDS.

Allegh. Val.—7 3-1 ««. '96

78, K. ext., 1910—
Inc. 7s. end., coup., '94.

Belle Gap—Cons., 68
Cam. A Amb.—M., «8,'89
Camden A Atl.— 1st M. ,7s
Catawisfa—M. 7s, 1900.
Clearfield & Jeff.—Ist, 68
Col. A Cin. Mid.—1st, 68.
Connecting—68
Delaware -Mort., 6s
Del.«Bd.B.—l8t, 78.190f
Klmira A WlU'm.—1st, 6s
Hanis. P. Mt J. A L.—48
Huni'nA B. T.—let, 7s..
2d mortg., 78
Consol. M., 68

Leh.V.—l8t,68,C.AR.,'98
2d,7s,reg.,1910
Cons, fls, C.A R., 1938..

North Penn.—Ist M., 78-
N.Y. Phil.ANorf-l8t,6a
Incoae, 68

Penn.-Gen.,68,coup.l910
Cons., 6s, coup.. .1905..
Cons., 68, coup. ..1919
4V8, Trust Loan

? 17 V
} 41
62 V
64
66
64
64
82V

62»B

i"i9h
48

214
60

103

123V
110
90
120
116
131

104V
112
103=8
118V

isf
lis
100

130V
121
113
108

41 '(

62»8

63S,

29 »9

49

91V
121

SECURITIES.

117
116

iVi"
132
120
106
89
84 V
PS'a
75 V

99 'e
116
123
106 V

Perklomen-l8t,6s,op.'87
Penn. A N. Y. Can.—78,' 98
Phila. A Erig—con.. 6s...
Phil. A R.— 1st M., 63....

3d, 7b, o. a r. 1893
Cons., 7s, coup., 1911 ..

Cons.,6s,g.,l.R.0.1911
Imp., 68, g., conp., 1897
New gen., 48, g., 1968..
Income, 78, coup., 1896
Cons, is, l8t ser., 1922.
Cons. 68, 3d 8er.,o., 1933
Debenture coup., 1893.
Deferred incomes, cp...

Phil. W.A Bait.—Tr.o..4s
Warren A Frank.— let, 78
West Jersey— let M.,7s.-
W. Jersey A Atl.— 1st, 6s

BAI,TIMOKE.
BAILROAD STOCKS.)
Baltimore A Ohio
Ist pref
3d pref

Central Ohio
Pieferred

Northern central
Wllm'gton CoL A Aug'sta
BAILROAD BONUH.
Atlanta A Char.—let, 78.
Income, 68

Baltimore A Ohio—4s
Cape Fear A Y ad. - Ist, 6s
Cent. Ohlo-68, 1890
Char. Col. A Aug.-Ist, 7e 5111^
Cin. Wash. A Bait.—lata I 98

Bid. Aek.^

90

112
49V

67 V

{119
101'<
101 V
96'

104

3ds, 6 s..
Sde, 38
Ist Inc., 6s, 1931.

Seab'dARo'n'ke—58, 1926
Union (end Canton), 68.
Weat, Md., 3a guar., 6s

8

i

i 16

117V
116

89V
86
99 V
76
72
22
100
18V

93
124

50

114

120
102 V

99
L04'4

93 V
75
40

t Per share, i Last price Oils week.

New York Local Secarlties.
Bank 8tock 1,1st.

BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid.

220

Ask.

IfiS 171 Gallatin 224 !Jew York .. .....B.

Am. Kxoh... 138 V 139 Oameld 270 .I.Y. Count? 21!) .-..•

Asbnry Park 103 Germ'nAm.. 115 ».Y.Nat.Bx 126
tJroaaway... 200 Slnth 140

186 Greenwich .. 120 S. America. 140 150
Uentral 132 Hanover

Hnd. River

.

190
!46

Honh RiT-r-
Oriental

135
195

145
ago
236 ...

-

lm.ATraa'8' 350 Paolllo 164 170
Ohemlcal.... 3400 3800 Irving

Leather Mfs'

148 Park 164 170
140 145 195 People's 180

166"
Hanhattsn..
liarkel&Ful

163
171

168 136
Oommerce .. 186V 1

aepnblio . .. 140 143
Jontliiental. 123 !2H iteohanios' - 165 168 St Nicholas. 111 115

212 215 H'ohs'ATra 156 .Seaboard 118
185 ..•-• ilercantlle.. 146 Seventh 1'20 130

nth Ward. 150 Iteronants ' - 138 139 Second 330 ...

Wfth Ave... HIIO il'rch'ts'Bx. U6 122 saoeALeatl !l43 160
First 2000 vtetropollt'n 10 12 StateofN.Y. 116 120
Fourth 135 110 Metropolis... 236 fradesmen'i lOS
14th Street 165 Nassau 153 165 Jolted St'ei 210

QtoM and City Kallroad Eilooks and Bende.

GAB COMPANIES. I Bid.

Brooklyn Qas-Light
Oltlsens' Gas-Light
Bonds, 5s

OonsoUdated Gas
Jersey City A Hoboken...
Metropolitan—Bonds
Mutual (N. Y.)
Bonds, 6s

Nassau (Bklyn.)
Scrip

103
64
100
71V
165
114
90
100
ICO
97

Ask. I

106
56
103
72 V

102
106
100

GAS COMPANIES. Bid.

People's (Bklyn.)
Williamsburg
Bonds, 6s

Metropolitan (Bklyn.)...
Haniclpal—Bonds, 7s
Fulton Municipal
B0Bdi<, 68

Eaultable
Bonds, 6s

71
122
106
80
106
135
106
110
110

Aik

73
125
111
82
110
137
109
112
118

(City RB. (Juotatlons by H. L. Gbant, Broker, 145 Broadway.]

B 'okerst.A Fult.F.—sik. 26 28 D. D. E. B. A B.— -icnp, 6s 104 107
1st mort.,78, 1900 110 112 Eighth AV.—Stock 160 155

Ur'dwayA 7th Av.—St'k.

.

lat mort., 58, 1904
170 Scrip, 6s, 1914

102 104 42dA or'nd St. F'rv—Stk 209 216
2d mort., OS, 1914 103 104 Ist mort., 7s. 1893 110 113
B'way Surlace bd8...1924 85 ICO 42dSt. Manh.A St.N.Ave 26 80
Bonds guar., OS, 1906 ... 1-6 92 V l8t moit., 68, 1910 108 V Ida's.

Srooklyn City—stock 112 116 2d mort., income, 63 60 66
1st mort., 5s, 1902 106 110 )on8t.W.st.AP.F'y-8tk. 165

Iklyn.Crosatown-8took- 212 225 1st mort., 7s, 1894 110 113
lstmort.,78. 1888 100 Slnth Ave

105
.....

Sushw'k Av.(Bkln)—St'k 140 160 Socond Av.—Stock .06
Csntral Crosatown-Stk.. 150 160 Istmort., 58, 1910 103 105

1st mort., 63. 1922 118 120 Sixth Av.—stock 160 170
Oent. Pk. N.A K.Rlv.-Stk 82V 86 1st mort., 7s, 1890 115 106
Consol., 78, 1902 116 118 Third Av.—Stock 214 216

Oarlst'phrAlOth 8t—Stk.
Bonds, 7s, 1898

120 125 Bonds, 7s, 1800 101 1U2
111 113 Twonly.third St.—stock.. 220 226

Ory Dk. B.B.A Bat'y—Stk 144 146 1st mort., 78, 1893 110 113
lat mort., 7s, 1893 107 V 109

Unlisted Secarlties.—Quotations from both Exchanges:

SBCURITIES.

Am. Bank Note Co
Brooklyn Elev'd—stock..
Brooklyn A Montauk
Pref

California Pacific
I hie. Burl. A No.—Stock.
Chesapeake A Ohio.
1st pre!
2rtpref

Chesap. A Ohio—Receipts
Ist jjref-Keceipts
2d pref-Receipts

Chic. A Atl.—Ben., tr. reo,

Chio. Gas rmst
Deu. A Bio or. W.—St'k.
Dnl. S. Shore A At.— Stk.
Pref

East A West RB. of Ala.
Fla.B'yA Nav.Co.,conaol,
(Georgia Pac.—Stock
1st 6b
3da

Henderscn Bridge—St'k.
ICanawha A Ohio
Ist prof
2d pref
IstBs

Kan.City AOmaha.
Istmort....

Keely Motor
Lehigh A Wilkes. Coal...

Bid. Ask.

25
33
60
96
6V

44
IV

7V
7
7V

UV
8V

24

13
106
44

9
9V
9
6

30 V
14
9

27
20

15

100
3

17 V

SECURITIES.

Mahoning Coal RB
Pref

Mex. Nat.Con8truct'n Co.
Mexican National tr. rec.
1st mortgage, tr. reo
New 1st 6s

Mt.Des.A East SluLd.CJo.
Newp. N. & Miss. Val
N.Y. W.S.A Buff
N. Y. A Oreen'd Lake, let
2d mort ........

N. Y Mutual Tel
N. Y. A Northern
Pref

New leraey A N. Y.—1st.
Ocean steaiu.Co.,l8tguar.
Port Ko) alA Aug.— 1st...
Incotuea

Rich. York Riv. A Ches..
St. Joseih A Grand Isl...
St. PaulK.AGr.Tr.,lBt6s
Tol. A. A. A N. Mich
Toledo A Ohio Central-...
Fref

Toledo Peoria A West...
Ist. 48

Vicksb. A Meridlac—1st,
3d mort -

Incomes
Stcok, pref

Western .>at. Bank

270

103
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%nmsUnznt
AND

The Invkstohs' Supplement, a pamphlet of 138 pages

^

tontahis extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Companies. It is publithed on the last Saturday of foery

ether month—viz., January, March, May, July, Septem-

ber and November, and is furnished without extra charge

to all regular subscribers of the Chronicle. Extra copies

are sold to subscribers of the ChroKicle at 50 cents each,

and to others at $1 per copy.

Tbe General Qnotations of Stocka and Bonds, occtipylniu; six pages of

the CuBOMCLB, are now published on the third Saturday ot each
month.

RAILROAD EARNINGS.

BOADB.
LaUil Eamingi Reported. Jan. 1 to Lateet Dalt'

WeekorMo 1888.

Allegheny Val. . May.
Atch. T. is. Fe.MiKV.
Atlanta <& CharJ April
Atlanta&W. Ft.. 'May.
Atlantic & Pac. . Stlwk June
B.&O.Ea.st.I.lne8!May.
Western Lines. iMay

.

Total |May.
Bait. A PotoniaeMay.
Beech Creek May.
Baa.Roeli..fe Ptti! ItUwk J'ne
Bar.C.Rap.A .Vo. S.lwk .Tune
Cairo V. & t'liio Itlnvk J'ne
Cal. Soutlicrn . . 4tliwk J'uc
tCanulen >t Atl'c May .

Canadian I'acllle |4ili\vk .rne
Cp.F'r&Y.id.ValMay
Carolina Cent.. 'May
Cen.RR.&Hg.Co.'May. ..

Central Iowa 4tli\vk J'ue
Central of N.J
Central PaoiHc

.

Central of S. C.
Oharlest'n ASav
Cheraw & IJarl

Ches.O. 4 8. W.
Kliz.Ijex.&B.S.

Cheshire
Ches. & Lenoir
Chic. A Atlantic.
Chic. Burl. & No.
Chie. Burl. AQ
Chic. & East, ril.llthwk J'jie
Chic. & tnd. Coal 14th wkj'ne
Chic. Mil. .V St.P. Uthwk J'ne
Chlo. & N'thw'n XIay.
Chic. & Oh. RIv. May
Ohie. St.P. &K.C. 1 alwkJime
Ohio. St.P.M. AO. May
Chic. & W. Mich. 4thwk J'ne
Cln.lnil.St.L.Af.lApril
Cln.Jack. A Mac. 3dwk Jnne
Ctn. N. O. A: T. P. 3dwk June
Ala.Gt.Soiith 3dwkJuue
N.Orl. &S.K 'adwkJune
VIckal). & .Nfer. 3d\vk June
VIcks. Sh. &, P JdwU June
ErlangerSyst :3d\vkjune

Oln.Rlch.&l''t. \V. i3d wkjune
Cln. Si 1. A Mob.. .May.
CIn. A Hprinx'd '.May.
01n.\Vash.AHalt.|3il « kjune
Olev.Akron ACol id wkJuuc
Clev. A Canton i-May
Clev.Col.C.A Ind May
Whole system May

Clev. A AlarlctW 3d wkJiine
Color. .Midland. 3d wkJune

May.
April
Api il

April
April
May
April
April
April
4thwk J'ne
April
May,

3d wkjune
4thwk J'ne
3d wkJune
3d wkjune

Col. A On. Mid
Ool.Hock.V.AT.
Denv. A Rio Ur
Denv. A R. (i. W.
Den. Tex.AGulf.

]

May
Det.BayC.AAlp.lMay.
Det.I,an8'KANo.|3d wkJune
Duluth 8.8.A Atl.

I
IstwkJune

E.Tenn.Va.AGa. 3dwk June
Bvans.AInd'plis 4thwkJ'ne
Evaiisv. A T. 11. I4thwk J'ne
Flint A P. Marq.,3(l wkJune
Fla.R.ANav.(;o. 3dwk June
Pt.W.A Den.Cit.v 2.1 wkJune
Georttia Pacidc i3dwk June
Gr. Rap. A Ind... 3d wkjuue
Other lino.s 3d wkJune

Grand Trunk.. I WkJune 23
(iuH Col.A S.Fe.lMay
Hous.ATcx.Cen.

1
3dwkJune

Huniest'uAShcnlMay
ni.Cen. (lll.ASo) .May
Cedar F.A .Mill. .May
Dull.A Siuux »,'. .^tay
lo. Falls AS. c. May

tnd. Dec. A Spr April ....
tnd. A 8t. U)iii9 M WkJune
Kanaw haA tlhio 3dwk Juno
K.C.Ft.S.A.McMu. 3dwk June
Kan. C. CI. & 8p. 3dwk June

163.311
l,2.'i8,968

96.437
25.210
57.482

1.307.624
407,864

1,715,488
131.386
68,918
38,632
30.316
12.195
30.7.-3
45.312

1 34.000:
22.190
31.004

445.505
21.563

1.003,143
1,262,431

6.30>
49.521
4.580

149,093
66,63
44,S86
5,169

57,758
127,' 8-

I,7i9,T87
38,496
9,477

596,000
2,090,253

3,911
42,252

472.17b
36.349

206.256
10J.84

. 6.">,I95

24,455
12,175
6,82b
5,459

114.112
7.024
7,098

94,113
34,613
12.864
34,49b

319,891
580,633

5.663
21.33!i
7,8'27

67.304
213.000
25,525
31,651
48,476
16,153
32,133

10i>,42i'

4,76i
16.825
40,8U5
19.023
1 S.257
22.767
43.'256
3,830

360,108
224,105
41,740
11,000

954,487
7,050

59,402
49,70(1
24,408
32.-no
6.263

7H,236
5,388

1887.

S
160.323

1,553.718
86,736
23,398
50.499

1,30 '•.176

338,372
1,663,348
124,67i
61,127

- 56,360
49,623
14.065
26,M6
49,744

303,000
18,730
30,121

345,144
23,i'15

931,783
1 ,088,999

5,897
42.748
4.037

131.382
78,584
50.621
3,041

54,824
207.74

2,152,072
41.593
,10,103
630,934

2,102.149
4,891

32.006
582,38

1

31,482
202,743
' 8,228
57.86'
25,598
5,327

• 5.679
6,031

104,502
7,815
6,992

96,932
35.185
10,799
31,290

313,52
576,700

4,976

1888.

5,702
54,713

215,900
22,523

46,067
22,086
39,421
87,274
5,145

21.375
50.720
18.709
11,635
24,870
45,605
2,614

387,596
155.393
46,137
11,132

882;980
13,573
65.523
51,193
26,671
34.370
3.731

81.344
3.873

$
798,163

5.838.162
457,199
171,612

1,282,711

611,562
407,231
88T,9G2

1,185.726
327,831
911.S25
184.984

5.772,3 3
127.224
215.142

2,758.120
H4'/,166

4.681, so:
4,076,676

37,959
218,019
29,070

767,101
304,570
167,352
28,401

1,070,193
473,269

8,022,032
971,003
243,407

10,552,300
9,190,45^.

18,415
804,00]

2,23-^.578
673,230
820,440
217,67H

1,612,9:8
698,897
383,055
218,441
218,807

3,122,178
186,936
42,408

452,694
938,448
265,52
150,197

1,602,667
2,888,239
123,207
588,282
146,(82

1,328,746
3,515,145
."56,775
124,322
180,871
427,749
448,195

2,517,220
105,958
390,793

1,163,192
519,073
473.787
578,966

1,002.52*
90,822

7,899,369
9 5,019
971,078
57,008

4,500,783
32,863

322,548
309,262
102,i'33
88.;.436
123,231

1,915,926
120,007

1887.

779,179
7,349,760
427,016
159,541

1,337,572

ROAoa.

578,394
301,722
975,577

1,300,129
34 8,380
733,311
182,115

4,728,7 93
105.317
203.075

2,318,079
610,536

4,293,323
3,724,302

30,044
192,123
27,777

681,351
305,293
188,759
22,807

1,021,1 1

829,2 .

5

11,135,273
911,882
170,63ti

11,193,171
9,633.619

27,000
479,817

2,442,783
660.'2( 9
850.291
186.225

1,476,299
67-2,139
297,209
229,493
223,533

2,898.672
183,003
39,031

441,420
946,428
236,781
142,362

1,631,576
2,905,329
140,211

137,103
1,291,520
3,555,336
438,872

169,302
313,912
401,760

2,235,251
107,928
395,983

1,1H9,892
509.835
68,519

502,390
1,007.352

65,221
8,570.892

89.^.-210

997.100
58,202

4,427,092
49,001

312,003
250.881
135.808
902,'.>30

63.911
2.171,139
118.919

lMle$t Bamingi Meported.

Week or Vo 1888.

•
K. C.Wy.AX. W. May 27,<62
Kentucky Cent . April 68,737
Keokuk k Weat. 3d wkJune 5,667
Klngst'n APem. itbwkJ'ne 8,606
aoXT. A Ohio . May 38,132

in E. A West 4thwk J'ne 40,017
LehtghAIIud... May 23.626
LehAWilH.Coal May 669.950
U Rock A Mem 3dwk June 9.036
l.iong Island Juie 30C,734
LoolH.Er.&BtL. Itbwkrne 14,861
Loulsv.ANashT. 4thwkJ'ue 302.22B
Lou.N-. A. A Chlo. 3d-wk June 48.734
t»ulsv.N.O.AT. 4thwkJ'ne 42,700
Lykens Valley. :.May 93,873
ftlar.Col.ANor'nlMay 6,023
Memphis ACnia8.:3dwk Jnne 27.888
"MexlcBn Cent . 4thwk J'ne 94,385
Guad'Jara Br.kthwkJ'ne 4.661

•Mex. N. (all Ins) -May .

.

167,440
•MexlcanR.illwyl'.Vk Jnel6 82,531
Mll.L.SIi.AWest. 'ithwkJ'nc' 98,140
Milwaukee A No. ilthwk J'ne 30,150
MInncap.ASt.L. Mav 106,576
Mobile A Ohio . 'Juno 192,258
Nash.Ch.ASt.L.|May 252,797
Natchez J,ac.AC May 10,351
Now Brunswick. Api 11 77.934
N.Y.Cen.AH.R. May 2,821,844
N.Y. L. E. A W.. Alay..
N.Y.PennAOhlo|April.
N.Y. A New Eng. i May.

.

N. Y. A Noitheru Itliwk J'ne
N.Y. Ont. A W. . . 4thwk J'ne

1887.

77,399
6,022
8,344

34,309
51,308
18,.'.48

713,20(
11.517

321, 15<
18.41'

403.931
43.527
32.341
46.123
5.749

27.593
115,096

April..\p)
Miiy
IthwkJ'ne

N.Y. Phila.AN'k
N.Y.Sus. A W..
Norfolk A West
N'theastni (8.C.) A-ln-ll

Northern Cent'l- May
Northern PaciHo
OhIoAMiss
Ohio River ....

Ohio Southern

.

(imaha A St. L.
Oregon Imp. Co
Oreg. H.AN.Co
Pennsylvania. ..

PeoriaDec.AEv.
Phlla. AErie...
Phila.A Read'g.
Coal A Iron Co.
Tot.both Go's..

Pitts. A West'm
P'rtRoyalAAug.
Pt.R'alAW.Car.
Rich. A AUcgh'y.
K&W.P.Ter.Co-
Rlch. & Danv.
Va. Mid. Div..
C. C. A A. Div.
Col. A Gr. Div.
West. N. C. Div
W. O. A W.Div.
Ash. A Sp. Div.
Total all ....

Rome W. A Og .

.

USt.L. Alt. AT.H. ]3d-nk June
Branches i3dwk June

St.L.Ark.ATex lihwkj'ne
St.L.&San Frail. IthwkJ'ne
8t.PaulADuluthl2dwk June
St.P.MIn.AMau.jMay..

IthwkJ'ne
IthwkJ'ne
IthwkJ'ne
Juno
May
April
May
May
IstwkJonc
May
May....,
May
May
IthwkJ'ne
April....
April....
May ....

137.2.'>0

61.803
104.727
20,186

134,872
176.912
253.201
12.808
73,567

2,8t-7,020
2,382.879 2,264.017
491,210 492.181

/«n. 1 10 iMltti Dmtf,

1888.

380,124
144,»06
88,112

108,500
017,702
91,276

3,960,872
322.l'46

1,414,.56S
449.508

7.620,783
952,.'i39

1,116,760
442,337
34,211

755,707
2,863,063

424,439
16,494
50.410
49.620
96,471
82,403
51,109

628.996
532,236
62,543
8,323

31,485
31,028

440,196
507.5.'

370.657
15.218
43,384
41,877

107.771
70.103
42,308

495.670
349,972
66,476
5.275

36,708
29,914

3O4,t04
426,428

996,988
1.821,397
1,173,732
494,320
504,937

l,lflO,182
1,261.834

62.623
253.537

13.726.417
10,564,417

warf.

• • ..

38«.M9^,
142,08a.
72,233

174,2ft»
034,034,
08,535

3,272,888
340,690

1,816,613
471,164

7,117,263
059.223
917.201
237,727
21.40O

783,921
2,318,693-

5,027,750 4,865.040
13.1551 14.676

361.679! 308,438
1,867.3«4 1,778.081
1.753.887;1,396,356
3,6'23,270 3,174,436

1,991,696

755
175
515

2,298
248

2,348
7.116
1,713
IhO
266,
154,

1,631,
2.262,

22,777,

,208
,961
,397
,756
,686
,883
,453
,738
,651
764
,475
260
181

731,824
l,676.4t»
1,446.495
430,471,
631,709

1,160,965
1,213,209 .

64,767
235,529,

13,878,lir^
10,246,044

1,940,409

r99 21

IthwkJ'ne
IthwkJ'ne!
IthwkJ'ne
IthwkJ'ne
4thwk J ne
Ithwk J'ne
tthwk J'nei
IthwkJ'ne
May

3dwk June
.Mav.
-May.
Juno
May.
May.

May
May
May
May
-May
.Mav. ...

-Vprll....
April...

S.Ant.&Ar.Pass.
Scioto Valley
Seab'rd & Koan.
Seattle L 8.A E
ShenandoaliVal,
South Caroline*..
So. Pacillc Co.—
Oal.Har.AS.A.
Louls'a West.

.

Morgan's LAT.
N. Y.T.AMox.
Tex.AN.Orl..
Atlau'c system
FaclQo system
Total of all..

So. Pac. RR.—
No. Div. (Cal.) April
So. Div. (Cal.) April
Arizona Div .. i April
New Mex. Div I April

Spar. Un. ACol.'Aiiril
Stateu Is. Riip.Tr M^y
SummltBranch -May....
Texas A Pacillc Ithwk J'ne
Tol.A.A.AN.M'h IthwkJ'ne
Tol. & Ohio Cent. Ithwk J'ne
Tol. P. A West . . i3dwk June
Union Pacitlo...JMay
Valley of Ohio . . May
Wab. Western. . . Ithwk J'ne
Wab., E. of Miss March. ..

West N . Y. A Pa. 4 thwk J'r e
Western of /Ua.. May
JWestJersey— May
W.V.C'cn.APItts. May . ..

Wheeling A L. E. |4thwk J'ne
Wil. Col. A Aug April.. ..

oWlaconsin Cen.l4thwk J'ne

53.626
20,378
18,498
51,731

70,173
33,585
13,300
8.100

12,900
2,300
1,810

142,370
261,617
32.210,
16,590

1

03,714;
114,031
29,105

743,455
2*,974l
34,710
19.911
15.871
68.000
70,760

304,255
69,923

363,527:
10.0441

108,765
857,113

46,995
19,196
17,219
53,653

63.973
31,000
11,900
5.20(1

11,200
1,800
1,610

129,745
235,2.^1
34.370
16,907
55,076:

147,392|
3,8,030'

572.5171
9.6971

58.733
47,118

69,849
68,946

368,087
73,281

332,148
23,215

1 17.136
911.167

1,467.(02
7.316,609
4,668.790

11.985,405
902,813
135,255
122,677
227,098

2,250.912
817.109
420.180
286,173
310,753
31,673
48,057

4,191,217
l,i01.-290
882.156
100,065

1,239,226
2,527.500
536,168

3,327,979
433,337
262,467
278,154

663.143
161,384,
510,417
,854,274
210.559

!,527,189
i,4l7,163
,891,324.
129,61$
209,493

.

178.884
,100,661
,836,178
,458,860*

2,913,343 2,267,930
3,867,895 3,031,525

158,094
647.739
199,711
89,345
5.917

76.386
12-2,171
172.920
16.178
26,470
17,145

2,312,191
57.730

148,100
500,62 •

83,000
3.?,0U

l'.i7,79.l

56,392
22,362
55,704
113,200

134,721
301.958
160,23f
76,53ii
3,521

75.274
103,893
125,759
10.029
21.0. (

15,714
2,188,27t

54.691
179,414
595,164
73,900
28,603
114,346
20,354
18,509
52,149

135,022

312,562
529,752

1,559,319
373,307

2,147,989
42,736

559,830
4,683.182

l(',014,-270
11,470,341

527,960
2,195,560
804.097
368,921
35,198

257.718
601,169

2,887,321
291,317
531,928
3-J7,266

11,010.311
'259.103

2.572.665
1.385,277
1.307,171
197,3-29
515,3. 6
228,074
128,002
292,119

l,086,c20

1,466.819
8.378,588
6,040,284

14,418,869''
023,020K
129,710
109,299
223,669

1,980.699''
740,091 ,

378,821
244,.595
329,061
47,245
22,201

3,742,713
1,113,574
902,936 .

405,764
1,010,820
2,728,904
583,665

2,833.038
176,109
290,522
239,604

320,63»
470,538

1,34.'',270
316,158'

1,646,09S
70,742

480,020
3,857,184
7,870,022
10,813,010

470,538
1,101,21'J
578,125
251.904
24.071

253,289
467,(i43

2,605,280
237,190
470,760
412,048

10,515,065
252,774

2.901,187.
1,517,149
1,235,542 ,

183,280
469,803
129,447 '

355,062
257,203 '

1,645,-291

I

-
I 1.1

r s'iOt And branches. * Mexican currency.

H Including Indianapolis A St. Louis.

a All lines Included. , j|

Oross Earnlugs to Latest Dates.—The latest railroad earor

iniKS and the totals from Jan. 1 to latest date are given below

(or all the railroad (ximpanies whcMe reports can be obtained.

For the fourth week of June there is a gain of 5'49 p»-

1

cent on 45 roads, due, however, chiefly to the vtry heavy Luc
^

crease on the Northern Paciftc.
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4(A week of June.

BnllUoBocb. & Plttsbnrg.
Cairo VI11.& Chto
CUlfomla Soathem
CMi^tam Padflo
OiMttzM Iowa
(MossD A AUontlo
Ohloago & East IIU
Obleago&Ind. Coal
CMeeLgo MU. A St. Paul...
ddengoifc West Mich
Ooi. Hu«k. Val. A Tol
Denver & Rio Granae....
valMTlUo & Indiaiiap...
SrMMTlUe & T. H
Kin|(8tOB<S[ Pembroke...
Lake Erie Je Western
l/>aisr Evans. & St. L..
tiOUiSTll e A NoslivlUe
tonlsvlUe K. O. i Texas
Uexlean Central
Milwaukee L. 8h. * West
Milwaukee & Northern...
Hew York i Northern
Tew York Out. & West...
Norfolk & Western
Korthem PaelHo
Oblo •& Mississippi
OUo Rirer
Plttsburjr & Western
Blohmond &. Danville ....

Virginia Mid. Div
Char. C. & A. Dlv
CoL&Gr. Div
West North Car. Dlv....
Wash. O. & W. Div
Ash. ASpar. Div

8t Louis Ark. & Texas...
8t Loute & San Fran
Texas iPaciflo
Toledo A. A. it, No. Mich..
Toledo & Ohio Central ..

Wabash Western
Western N. Y'. & Penn....
Wheeling <& Lake Ene
'fflsaouslu Central

1888.

%
38,632
12,195
30,753
334,000
21,563
57.758
38,40G
9,47"

596,000
36.319
67,301

213,000
4,762

16.82.'5

8,606
4i>,017
14.861

892,225
42.700
94,385
98,140
30,150
16,491
50,410
82,403

532,236
62,543
8,323

53.626
70,175
33,585
13,500
6,100

12,900
2,300
1,810

65,714
144,934
172,920
16,17!-
26.470

148,160
83,000
22.362
113,200

3,948,541

1887.

S
56,560
14,065
26.116

303,000
23.015
54.824
41.593
10,103

630.934
31.482
54,713

215,900
5,145

21,375
8,344

51,398
18.446

403,939
32,341

115,096
104,727
20,186
15,21?
43,384
70,403

349,972
66,476
5,275

46.9M3
63.975
31,060
11,900
5,200

14,200
1,800
1,610

'55,076
147,392
125,759
16,029
21.006

179,414
73,900
18,509

135,0^2

3,742,875

Inereate. Deereate.

4,637
31,000

"2,934

4,867
12,591

262

10,359

9,964
1,276
7.026

12,000
182,264

"3',648

6,633
6,200
2,525
1,600
2,900

500
200

10,633

47,161
149

5,464

"glido
3,853

379,151

205,666

S
17.928
1,870

1,452

8,097
626

34,934

2,900
383

4,550

2,381
3.585

11,714

20.711
6,587

3,933

1,300

2,458

31,254

2i;822

173,485Xotal (45 roads)

ITet Increase (5-49 p. o) .

* Earnings for 1887 swelled hy Inclusion of $14,950 pool settlement.

For the third week of June, our final statement covers 78
road', showing an increase in ihe aggregate of 4'38 per cent.

3d v>uk of June. 1888. 1887. Inereate. Deereate.

9 $ $ $
rrtv'ly reporfd (58 roads) 3,413,473 3,220.313 287,008 93,848
Burl. Cedar R. & North. . 50,316 49,62.1 693
<^a. N. 0. & Texas Pao. .

.

65,195 57,867 7,328
Alatiaina Gt. Southern 24,435 25,598 1,113
New Orleans AN. E ... 12,175 9,327 2,848
Vlcksljurg & Meridian.. 6,828 5,679 1,149
VlckeburK Slirev. & Pac. 5,459 6,031 ...... 572

Olereland & Marietto 5,663 4,976 6.7
Florida Ry. & Nav 19,023 18,709 314
Geor^na Paciilo 22,767 24 870 2,103

21,48.'5•Orand Trunk of Canada. 366,108 3a7,'596
Houston <fc Tex.is Cent... 41,746 46,137 4,391
.^nsas C. Spr. & Mem ...

KJinsas C. CUn. <t Sjir
76,236 81,344 6,108
5,388 3,873 1,515

Keokuk AWestem 5,667 6,022 355
Uttle Rock & .Memphis... 9,(i36 11,517 2 481
Memphis & Charleston.. 27,8~8 27,593 295
Mexican Central 76,488 86,702 10,214
fiUL.Alt.& T. H. Brchs.. 16,590 16,967 377Han Antonio & Ar. Pass.. 48,974 9,697 19,277
*)1. Peoria i Western.... 17,145 15,714 1,431

Ttotal (78 roads) 4,290,620 4,116,155 322,545 142,080
net iuoiease (4-38 p. c.) 180,465

* Week ending June 23,

NetEarnlnRg Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, theMtums for each road being published here as soon as received
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year.

MONTH AND CAUtNDAB TEAK.
Uay.— > ,-Jan. 1 to May 31.-

Soadt.
Allegheny Valley.

1888 1887.

..Gross. 163,311 160,323
Net... 61,179 64,457

Atoh. Top. & 8. Fe. . .Gross. 1,258,969 1,553,719
Net... 373,005 658,172

California Bouthern..Gross. 150,653 118,256
Net... 36,251 41,408

Canadian Paclflc Gross. 1 ,010,084 045,493
Net.. 235,051 316,181

Carolina Central Gross. 31,004 30,121
Net... def. 717 2,328

Central Iowa Gross. 103,0.30 94,018
Net... 11,8,;0 4,240

Ohlc. Bori & Quincy.Gross. 1,749,187 2,152,072
Net... 63,675 867,105

XastTenn.Va.&Ga. Gross. 423.898 373,566
Net... 128,197 60.525

'KnozTllIeJ^ Ohio. Gross. 38.132 34.369
Net... 1,^,190 13,876

LoulsT. & Nashville. Gross. 1,316,324 1,254,002
Net... 458,384 469,249

166,896 118,885
31.851 24.041

Ohio & Mississippi. ..Gross. 292.701 2n6,l62
Net... 66,u23 87,502

1888.
$

798,165
323,114

5,838,16 5

1,574,173

781,566
218,024

4,<'52,393
722,930
215,142
50,360

836,759
38,453

1887.
$

779,179
282,704

7,549,760
3,491,923

634,797
295,501)

3,669,286
552,631

203,675
5v,071

523,9i2
57,450

8,022,032 11,135,273
938,829 5,133,4)3

liOOlsv, N. O. A Tez..Grou.
Net...

2,217,197
722,320
l!ts,5e6
82,105

6,369,153
2,030,192

976,315
244,356

1,451,205
848,215

1,969,484
483,986
174,261
70,304

0,157,049
2,262,669

808,972
218,053

1,593,400
512,970

—Itay.-

Roads.
Oregon Imp. Co Net...

Or. Ry. & Nav. Co ... . Gross.
Net...

Philadelphia & Erie..Gross.
Net...

Pittsburg & Western Gross.
Net. ..

Rome Waterfn & Og Gross.
Net...

Scioto Valley Gro.ss.
Net...

Seaboard & Roanoke.Gross.
Net...

Southern Pacific Co.—
Gal.Har.&SanA ..Gross.

Net...

Louisiana Western. Gross.
Net...

Morgan's La.& Tex.Gro8S.
Not...

N. Y. Texai &Mex. Gross.
Net...

Texas & N.Orloans.Gross.
Not...

TotalAU. System. .Gross,
Net...

Tol. &Ohio Central.. Gross.
Net...

Union Paciflo Gross.
Net,..

188.9.
$

139,561
507,550
170,300
364,679
142,230
173.210
42,485

261.617
98,749
54,710
6,294

40,941
9,699

304,255
63,034
69,923
27,541

363,527
113,743
10,644

def. 3,810

108,765
26,059

857,113
227,137
96,685
20,522

2,312.191
792,257

1887.
$

122,106
426,428
166,925
308,438
97,475

152,.507
22,518

256,251
91,222
58,733
11,S90
47,148
17,152

368,087
137,755
73,-81
40,232

33 2,148
89,932
23,215
9,478

117,436
64,938

914,167
342,355
76,137
18,163

2,188,278
757,825

'—Jan, 1 to
1887-8.

S
440,197

2,262,181
706,024

1,467,002
545,688
729,014
181,887

1,201,290
446,308
262,467
43,462

278,154
93,675

Uay 31.-»
1886-7.

S
334,504

1,836,178
638,314

1,466,818
581,747
775,436
156,368

1,11.^,574
422,418
290,522
59,513

239,604
81,016

1,359,319
368,617
373,307
173,608

2,117,989
657,687
42,736

dof. 26,830
559.836
149,215

4,683,182
1,322,296

471,574
159.733

11,010,311
3,963,168

April .

1888. 1887,
$ $

262,434 1,088.999
511,179 484,535

Roadt.
Central Pacific Gross. 1

Net...

Southern Pacific RR.—
North. Div. (Cal.)...Gross. 158.094 134,721

Net... 72,210 59,574
South. DiT. (Cal.).. Gross. 647,739 301,958

Net. . 203,426 70,511
Arizona Division... Gross. 199,741 160,233

Net... 58,642 72,421
New Mexico Div...Gross. 89,345 76,5.59

Net... 26,987 38,429

MONTH AND FISCAL TEAB.

1,343,270
165,855
316,158
137,551

1,646,996
240,638
70,742
3,036

480,020
204,828

3,857,184
751,907
391,927
129,177

10,515,065
3,573,8o5-

^Jan. 1 to iprll 30.-.
1888, 1887.
$ S

4,676,676 3,724,362
1,781,082 1,545,578

527,960
199,552

2,193,560
633,385
804,697
238,397
360,921
120,704

470,536
168,260

1,101,212
244,857
578.123
242.325
251,904
109,938

Eoorf.
East Tenn. Va. & Ga.Gross.

Net...

•Knoxville St. Ohio.. ..Gross.
Net...

Loulsv'e & Naahville. Gross.
Net...

Ohio & Mississppi.,.. Gross.
Net,..

Pittsburg & Western-Gross.
Net...

Toledo & Ohio Cent. ..Gross.
Net...

Whitebreast Fuel Co. .Net. .

.

Soad.
Rome Watert'n & Og. Gross.

Net...

Roadt.
Seaboard & Roanoke Gross.

Net...

May.
1888.
$

423,898
128,197
38,132
15,190

1,316,324 1
453,384
292,701
66,022

173,210
42,485
96,685
20,522

16,502

. .

—

July 1 to ifauSl,—

^

1887. 1887-8, 1886-7.

373,566
50,525

34,369
13,876

,254,002
469,249
29B,162
87,502
152,507
22,518
76,137
18,163

5,494

5,161,813
1,838,123

451,498
169,013

14,993,451
5,551,011

3,688,246
1,172,854

1,847,857
504,542

1,085,999
387,202

147,200

4,361,328
1,541,383

370,058
144,874

13,819,756
5,491,689

3,690,51,
l,239,12o

May. ,

1883. 1887.

2fil.617
98,749

Ifoy.-
1888.

49.941
9,699

-May.-

Roads.
Carolina Central.

1888.

....Gross. 31,004
Not... def. 717

882,574
299,647
125,129

^-Oel. 1 to Uay 31 .

1887-8. 1886-7.
S S

2,060,684 1,895,817
849,437 806,524

, f—March 1 to May 31—

>

1887, 1888, 1887.

47,148 168,717 148,702
17,152 52,878 61,262

-April 1 io May 31.--

«

1888. 1387.

235,251
91,222

1887.

30 121
2,328

65,1 11
3,i98

63 024
3,356

'Included in East Tecnessee.

GENERAL INVESTMENT NEWS.
Billings Clark's Fork & Cooke City.—This roai is pro-

jected from BiUintcs, Montana, on the line of the Norihem
Pacific Railroad, southwesterly up the valley of Clark's Fork
River to Cjoke City, distance 115^ miles, with a branch
leaving the main line at a puint about twenty-five miles from
Billings and extending up Rocky Fork, a tributary of Clark's
Fork, a distance of 3li^ mile», making a total of 147 miles.
I'; is proposed to commence const'uotion at once. First m>rt-
gago 40 year 6 per cent bondi for $i,000.000 have been author-
ized. Chas, F. Roberts, Prtsident, 150 Broadway, New York.
Canton Company (Baltimore).—President Brooks, in his

annual report of the Cant m Co-npany, says: '-Toe amount
due the Canton Company by tbe Baltimore & Ohio Railroad
Company for right of way over their property as yet we have
been unable to collect," » * * ''And the case is now on
trial before the Circuit Cou tot Baltimore city. The long-
pending suits, known as the tunnel damage ca^e and the de-
layed tax question, have both finally been adjusted and
paid." * * *

Messrs. John A, Hamlleton & Co. remark: "The cash reve-
nue of the Canton Company appears to have bean, from rents,
wharfage, etc, about $53,000, and expenses, deducting the
Item of $36,000 for taxes in litigation, about $43,000, The
revenue r.ceivei from the sale of real estate, annuities, etc.,
was applied to the payment of back taxes, repairs and better-
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mentp, and to the payment of temporary loan?. The value of

the Canton Company oonsistB inits very extensive and valu-

able property rather than in its enrning capacity. Tlie entire

mortnaRe debt has been pa d off, and the entire nrop.rty is

BOW represented by its capital stock only. Tne Union liiil-

roid sinking: fund, which lielonga to the Canton Company,
Binounts to |918,70;!. The Northern Central Railroad Com-
pany at-sumed the payment of the Union Railroad bonds at

maturity, bo that the Union Railroad sinking fund will revert

to the Canton Company."
Central PaciAc—The earnings, expenses and fixed charges

for April, and from Janujry 1 to April 30, were 83 follows.

The mileage is 1,410, against 1,:J83 last year,

- Aprll.-
1S88. " 1887.

, Sl,2Ui;.434 Sl,088,!)'.m
7pl,255 (i04,Uil

Gmssenrnlnes ,

Oiwrutiug uxpeuses

Net earnlncs $Jll,17it
Kcntal Iciwej lines 1,041

$4H4,.535

^Jan. 1 lo

18S8.
5!-l,«7«,ti78

2,805,004

$1,781,082
4,17.5

$I,78.'5,2."i7

1,645,276

$139,981

April 30.-
1887.

$:i,7ji,:it;'j

2,178,781

1,545,578

Net iiu'Oiiic $512,223
Fixertcliiirgcs* 405,322

Kct profits $106,901

• ludadcs tnteiest, rentals, adcUiions and bcttorments, taxes and U. S.

duos.

Chlcngo Kangas & Nebraska-Chicago Rock Island &
Colorado.—At Denver, Col., on July 2. a certiticate of incor-

poration was filed of the Chicago Kansas & Nebraska Railway
Company with the Chicago Rock Iiland & Colorado Railway
Company, with capital stock of $3.5,000,000. The certlHcate

Bets forth that the Kansis company owns lines of road now
constructed and being corstructed through Eastern Katisas.

The main line begins at Sr. Joseph and runt, in a southwesterly

direction through Kansas to a point south of the line crossed

by the 101st meridian. Several branch lines will be constructed,

one of which will begin at Horton, Brown County, and run
west to the eastern line of Colorado, where it will connect

with the Colorado company. The latter company will con-

struct a line from the junction point to Pueblo and Colorado

Springs, and the entire line will be known as the C icago

Kansas & Nebraska Railway Company, The principal place

of business will ba Topeka. The directors for the tirst ye»r
are C. F. JiUon. H. A. Parker, John Sebastian, Daniel Atwood,
H. F. Morris, George W. Samuel and M. A. Law.

Detroit, Lansing & Northern.—The last rail on the Grand
Rapids Branch of the Detroit Lansing & Northfrn Railroad

has been laid, and trains are running direct between Detroit

and Grand Rapids. This new route leaves the main line at

Grand Ledge and runs direct to Grand Rapids.

Fitchbnrg—Troy & Boston.—In the Chronicle of June 3,

on page 708, an account was given of the litigation by which
consolidated mortgage bondholders of the Troy & Boston were
to be forced, if possible, to accept the 4 per cents offered them
in the Fitchburg consolidation. The decision of the General

Term of the New York Supreme Court was decidedly in favor

of the bondholders and against the attempted foreclosure, but
the Fitchburg still refuses to pay the interest on the T. & B.

consolidated bonds, due tince July 1, IBbT, and permission has
been granted bondholders to bring direct suits against the

company on their overdue coupons.
In this cafe and all others of the same class where there is

an attempt to deprive bondholders of rights plainly secured to

them under their mortgage, it has proved the best policy for

bondholders to take a firm stand and defend their rights

equarely before the courts.

Florida Railway & Navigation.-The sale of the Florida
Railway & Navigation Company, which took placo several

months ago, was confirmed in the United Slates Court at

Jacksonville July 5. The new company will be known as the
Florida Central & Peninsula Company. The directors of the
new company are William Biyard Cutting, H. R. Duval, Fred
W. Foote, Eiwin N. Dickeison, Adolph Engler, Wayne Mac-
Veagh, J. H. Thomas, D. F. Maxwell and .John A. Hender-
son. The dirt ctors will meet in a few days to elect H. R. Du-
val, the present receiver, as President of the company.

Uartfurd & Connecticut We?tern —A Philadelphia report
says that the Hartford & Connecticut Western Railroad, which
runs from Hartford, Conn., to Rhinebeck, N. Y., a dis'ance of

109 miles, has just passed into the control of a syndicate of

Philadelphia capitalists, composed of Will am B, Scott, Henry
C. Gibson, Joseph L. Sinnott, Andrew Moore and others. The
majority of them are interested in the Poughkt'epBie Bridge
Company. The capital stock of the Hirtford Road is $2,000,-

000, divided into 2(5,000 shares. The syndicate has purchased
a block of 12,000 shares, and this, together with the stock al-

ready held, gives it the contiol.

Lehigh & Wilkesbarre Coal.—The following is a statement
from this company for the months of May, 1888 and 1887:

May, 1888. 3Iay, 1887. Ine. or Dec.

Gross receipts 669,950 713,260 Dec. 43.310
Miuiu^', tolls i other ebarges 1563,824 630,814 Dec. 6ll,!>yO

Prortt for month 106,126 82,446
. Prollt previous 4 mos t85,108 329,817

Total prollt 5 mos 691,234 412,263
Int.charge & divs. on incomes 288,395 289,249

Surpliisfor5 mos 402,839 123,014
Deduct for reserve fund 111,987 94,741

JJet surplus 5 mos 209,825 28,237 Ino .262,579

Inc. 23,680
Inc. 255,291

Inc .278,971
Dec . 854

Kansiis City Wyandotte * Northwestern.- -The flrrt mort-
gage .W year gold bonds of this company were listed on the
New York S:ook Exchange on 20th ult. Application to litt

the bjnds en the London Stock Exchange has been male.

London Registration of American Sliarcg.— In the f-^n-

don letter of the (_ hkonicle, published June 9 (page 728),

mention was made of a resolution of the Stock Exchange
Committee to form a department for the registration of
American railway securities. But the managers of the Lon-
don Stock Exchange at their meeting, June 14, had the sab-

ject t efore th^m and voted not to e.'tablish ouch an ofH se.

—The English A'sociation of American Bmd and Share-
holders has issued a little pamphlet pointing out quite cloariy

the diflioulties attending the holding of American railway
shares without any convenient p ovision for registration.

The Dutch plan, used for some years in Amsterdam, has
been found simple and effective, and it consists in having the
shares registered in the name of one of the " .Administrations

of American Riilways," which concern issues its own certi-

ficates, payable to bearer, and these pais re.adily from one
owner to another. This same plan is in opfration in London^
by tbe English Aesooiation of American Bmdholders, acting

in conjunction with the London and Westminster Bank. The
fees are quite moderate, as may be seen by their card in the
Chronicle, and all further particulars can be obtained by
addressing Joseph Price, E q., the managing director in Lon-
don, or Poor & Greenough, 38 Wall Street, X. Y., the agents
in the United Slates.

Long Island.—This company offers to its stockholders the
privilege of subscribing at 90 and interest, until July 24, for

$1,000,000 out of a total issue of $3,000,000 bonds at 4 per cent
interest, having 50 years to run, and to be secured by a mort-
gage on the company's entire property. The proceeds of this

million dollars are to be used to pay^or new < quipment apd
also to meet the cost of the Oyster Bay extension, fstimated^t
$250,000. The remaining $2,000,000 will be reserved to be
issued as money is needed for other purposes.

Missouri Kansas & Texas—Minneapolis & St. Lonts.

—

There have been various rumors from time to tima that inter-

est on all Mitsouri Kansas & Texas bonds and all issues of

Minneapolis & St. Louis bonds would be scaled to 4 ptr cent.

No particulars have been mentioned of terms to be (ffered,

but nothing cjuld be simpler for the interests of stockholders

and junior bondholders than to have all the earlier mortgegea
relinquieh their liens, take 4 per cent interest, and reduce i heir

security to a dead level with ever) thing subsequently issued,

By permitting one general mortgage to be made covering the

whole property. In their own interest and in the interest of

all investors in raUroad bonds, it is to be hoped that the old

mo- tgBge bondholders will resist to the utmost any effort to-

deprive them of the rights secured by their respective mort-

gages, except so far as they may be wUling to reUnquish

any part of the annual interest.

New York & New England.—The Boston Post says that as

yet no money has been received from the sale of preferred

stock, although the directors have authorized the sale of

2,500 shares. Gross earnings for May increased $17,000 and
net decreased slightly. As improvements are being made
earlier than in 1887 the company has increased its bonded
debt since Sept. 30, 1887, by $639,000 2nd mortgaee 6 per cent,

bonds, of which $243,000 were, for merely scaled 3 •, bu"; were^
stamped and reissued as 68.

Northern Pacific—The Philadelphia Press says that the
syndicate which purchased the $8,000,000 Northern Pacific 3d
mortgage bonds has completed the sale of them on the Conti-

nent. The amount recently sold was $3,OC0,0OO, and it is under-
stood the price was very satisfactory. The syndicate was made
up of August Belmont & Co., of New York, and included the
Rothschilds and the Deutsche Bank of Berlin. The company-
still has in its Treasury $4,000,000 of these bonds, a portion of
which is held to exchange for the outstanding dividend
scrip, the holders of which have the option of exchanging the
scrip for the bonds any time within five years. The re-

mainder of the bonds will be marketed by the company and
the proceeds will be used to pay for equipment already or-

dered,

Ne "» York Central & Hudson River.—The statement for
the quarter and nine months ending June 30 is as follows,.

(June, 1888, being partly estimated) :

^Q'uar. end'g June 30.—
~ "

'
' Actual.

1887.

;8,630,371
5,357,910
(62-04»6)

£elimateJ.

1888.

Gross eam'ps.. $8,473,600
Op. exjienscs. 5,790,400
Ex. to eains.. (68-30%)

Inc .279,825
Inc . 17.246

Net eanilnKS $2,683,200
First charges. 1,954,860

Profit $728,310
Dividend 1% 894,-283

$3,278,464
1,9.57,200

$1,321,264
1% 894,283

^October 1
Kstimattd.

1887-8.

$26,616,600
•18,063,000

(68%)

$8,58^,600
5,861,380

$2,719,020
Zy, 2,682,849

to June 30,—
Actual.

1886-7.

$25,746,981
lt.-,325.555
(63-40%)

$9,421,426
5,871,600-

$3,540,826
3% 2,682,849

Balance.. dcf.$163,913 sur.$426,98i 8ur.$36,171 8ur.866,977

•Includes about $1,800,000 expended on renewals, addlMonp, l)etter-

ments, iSic.

New York City Talnation.—The Board of Aldermen re-

ceived this week trom the Ojramiesioners of the Department
of Taxes and Assessments the tax lists for 1883. The follow-

ing statement gives the assessed valuation by wards of the

real estate in this city for this j ear:
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Wardt.
1

4
fi- -

Talunlinn. 1888.
3;80.723,913
34,in4.5.')3

..'........... .. 38,879,330
13,r.(i4,.'>4.5

4(!,703,449

o::::::::::::::::::
7.

1:::::::::-::::::

24,8.59.341
17.S04,.'M7
:<9,3t!.'),S03

30,422,673
10 18,612,647
11 ]7,4.')9,T.'j6

12 l'7r>,390,397
13 .. 11,072,156
14 25.222,920

.'i7.091.655
38,740,065

17 34,987,408
18 79,1.55,123
19 218,687,860
SO 47,380,770
81 90,710,379
22
23

122,191,400
24,190,116

24 14,087,^03

Increaite titer 'Hi.

S1,195,90S
Dec. 71,034

253,065
222,950
320,542
233,700
504,460
103,200
652.850
380,350
296,050

18,276,990
3'J8,691

228.150
829,102
533,536
584,H00
384,536

7,051,920
909,000
923,250

8,605,963
3,171,308
2,325,643

m Total real estate $1,302,818,879 ¥48,398,064

The value of the taxable parBonal estate in 18S7 amounted
to $253,148,814. This year it amounts to $350,633,552. The
net increase in the value of real and peraonal property thi8

year amounts to $45,801,768.

Xen York Pennsylrania and Ohio.—The statement to the

New York Railroad Commissioners for the quarter eniing
March 31, was as follows :

188?. 1887.
GrOM eamlnes $468,854 $463,083
Operating expennos 11,066 12,004

Set'earnlnjrs $457,788
Other Income 4,056

Total Income .T $461,844
Charges 548,180

$451,079
210

$451,289
462,492

Deficit. $86,336 $11,203

^Philadelphia & Reading.—The company gives notice to
all awenting security holders that the new bonds or Btock to
which they may be entitled under the plan of reorganizition
will be delivered on presentation of their certifleates at the
Philadelphia office on and after the dates following, re-

ep?ctively :

July 'lO, 1888. — The Schuylkill Navigation Company,
The Susquehnnna Canal Company, Colebrookdale Railroad
Company, Pickering Valley Riilroad Company.

July 25.—Income Mortgage Bonds, Convertible Adjustment
Scrip, Debenture and Guarantee Scrip.

July 80.—First and Second Series five percent Consolidated
Mortgage Binds, Convertible and Debenture Bondi, Pre-
ferred Stock and Coal and Iron Company Debenture Bonds.

Augns'-, 6.—Deferred Income Bonds.
August 10.—Brown Brothers & Co.'s Certificates for Com-

mon Stock.

8t. Lonis Alton & Springfield.—At a meeting of the
directors of the St. Louis Alton & Springfield and the St.
Louis & Central Illinois Railway companies, held at Spring.
field, 111,, it was decided to consolidate the two companies,
and the road hereafter will be operated under the title of the
St. Louis Alton & Springfield Railway. The company uses
the Wabash track from Springfield to Bates Station, thence
using its own line to Graftoti, where connection is made with
steamboat to St. Louis. The intention is to build an extension
from Grafton to Alton, where the use of some other line may
be secu-ed to make an all-rail line to St. Louis.

St. Louis Arkangas & Texas.-It is stated that contracts
toave been let for constructing a line from Maiden to Delta
Mo., about 60 miles, and that the remaining 27 miles to Grand
Tower, 111., where the road is to cross the MiEsissippi, reaching
»t. Louis from the Illinois side, will also soon be UK.—Rail-road OazetUe.

—Mr W. H. Colhoun, member of the New York Stock Ei-
change, and Mr. W. W. Sharp, for many years in the office of
JJrexel, Morgan & Co.. have formed a co-partnership under
the firm name of W. H.Colhoun & Co,, for the transaction of
« general commission business in stocks, bonds and invest-ment securities. The high character of these gentlemen is
^ell known to alltbeir friends, and the interests of their cus-tomers will undoubtedly be well protected.

r^r^^t ^-^"^ Ave'nue Cable Railway Company, of KRnsas

«1 900 000 'T^n *'V*T.?"i^'2fn^.LP«'" «*°' «'»'d bonds for
*1,200,000 in all, of which $800,000 are offered by MessrsAdams, Blodgett & Co., of Boston. A wfell chosen investment in one of our flnirishing cities of the West appears to beone of the most promising things of the day.

™,i:Jw®
Missouri Kansas ^exas Bondholders' Committeepublishes notice that the Mt&iri Pacific has agreed to p!yoperating expenses, taxes atST^or claims, and thereforethe motion for a recieiver is temporarily delayed. The report

^'SareTng." ""^ '" ''"*"'
°' *'' property is ''et

—pe St. Paul Minneapolis & Manitoba Railway Compinvhas declared its quarterly dividend at Ij^ per cent, piyableAugust 1, at the office. 43 Wall Street.
Piyaoie

—Attention is called to the list of choice investMtot bonds

larC&BrV"^ ^*'"^'°^ *''''"°"" to-d^J by Messrs. J S.

Reports autl ^^iimcnts.

ABSTRACTS O^RAILRO^ MOR^
'

northern" PACIFIC.

GENERAL THIRD MORTGAGE ON THE NORTHERN
PACIFIC RAILROAD AND LAND GRA T, SECURING
SINKING FUND 6 PER CENT GOLD BONDS DUE
DECEMBER 1, 1987.

i)afe.—December 1, 1887.

Parties.—The Northern Pacific Railroad Company of the

first part and the Farmers' Loan & Trust Company of New
Yo'k, Trustee, of the second part.

Projjerty Covered.—All and singular the railroad and tele-

graph Imes of the company, constructed and to be constructed:
viz, its main line from a point on Lake Superior, near Ash-
land, in Wisconsin, to its terminus at Tacoma on Puget Sound,
in Washington Territory, via the valley of the Columbia; and
its branch across the Cascade Mountains to Puget Sound; and
all lands, tenements and heriditameots acquired and to be
acquired for the ri^ht of way therefor, and all the appurten-
ances thereto appertaining, and all bridges, depots and fixtures,

whether now held or hereafter acquired for use in connection
therewith; also all rolling stock, equipment and supplies for
the constructing, operating or rc>pairing the same, and all

lights, franchises, etc.. relating to said railroad and telegraph,
whether now held or hereafter acquired; also all lands granted
by the Congress of the United States (at th^ rate of 25,600
acres per mile of main line and branches through the Terri-
tories of Dakota, Montailk, Idaho and Wcsliington, and
12,800 acres per mile in the States of Wisconsin, Minnesota
and Oregon), with the appurtenances thereunto belonging,
excepting such lands as have already been sold, and all those
situated in th^ State of Minnesota, and in the Territory of
Dikota east of the Missouri River; and all titles, etc., which
the c impany may hereafter acquire in the lands aforesaid, and
a'so all the indemnity lands which may be acquired to supply
deficiencies in the same; and all the incjmes, earnings and
profits of the said railroads, subject to ihe priority of the
general first mortg^ge for $25,000 p?r mile, dated January 1,

1881, and the second mortgage for $30,000,000, dated Novem-
ber 20, 1883. Also the rights, etc., of the comp my under the
lease for 999 years of the St. Paul & Northern Pacific Railway,
dated June 1, 1883; also, the undivided one-half of all that part
of the St. Paul & Duluth Railroad which extends from its

junction with the main line of the party of thu first part near
Thomson, Carlton County, to Duluth, in Minnesota, with
the anpurtenances and rights thereunto b;longiog,
and also all other property and rights of property of the com-
piny now or hereafter acquired, for use in connection with
the Slid railroads or for the business of the said company.
Also, all the right and title of the party of the first part, in
all branches now corstructed and operated as feeders of its

main line and of the Cascade Branch, andjn all branch rail-

roads that shall hereafter be acquired, or constructed and
operated as such, with the appurtenances thereto belonging,
subject always to the lien of the said p-ior mortgages and
the bonds issued and to ba issued thweunder; the right to
issue bonds under the general first mortgage to the amount of
$35,000 per mile of the entire main line and Cascade branch
being reserved.

THE BOND.
Third Mortg.ig« Sinking Fund 6 per cent Gold Bond.

Da(«.—December 1, 1887.
Dmominalion.—Ctmimtt bonds, $1,000, regl.stcrcd bonds, $5,000 each.
Amount Authoriz (7.—$12,000,000, of which $5,000,000 or such less

amount as shall be equal to the iirincipal of the dlvidciid certiUcates and
scrip exteiifled prior to Jan. 1, 1888, shall be ri-served to pay off the
sniue at maturity, or for exchange thcr.for previouslv at par.
Princiiml Payable.-The principal is payable Deccmlior 1, 1937,ln

UnltPd States gold coin, of or equal to the present standard of weight
and fineness at the otlice or agency of the company ici New York City.

/n(i ce < /'fli/nWe —The Interest is 6 per cent per annum, payable In
liRe gold goin June 1 and Deci-mbcr 1, at the same place, free from all
United States, Stato and municipal taxes which the company may be
required by law to de<luct.
Coupon or Kegistere<l.~non<ls aje both coupon and registered. Coupon

bonds may be registered as to piiucipal, or hve of them maybe ex-
changed for one legistcred bond without coupons.

Land Orant.—VntU the prior mortgages are satisfied, or
provision for the p-.yment of all the bonds thereby secured
has been made by their sinking funds, or otherwise, the lands
granted by Congress and hereby conveyed shall ba disposed
of, and the proceeds of their sales shall ba applied, as if this
indenture had never been made. But thereafter lands may
be sold on reasonable terms, any of this issue of bonds
being receivable in payment at 110; and all net proseeds
from said sales shall be inviolably pledged—̂ r«<, to the
payment of any interest which may be due upon bonds
hereby secured then outstanding, but only in such cases as
the net earnings of the railroad, applicable thereto, shall be
insufficient to meet any semi-annual instalment of interest

;

and the remainder shall be paid to the sinking fund.
Sinking Fund.—All proceeis from the sale of lands made

in accordance with the last provision which are not needed
for interest on bonds, as also above provided, sball be paid to
an accumulating sinking fund, which shall commence Jan.
1, 1894, and be maintained by a yearly payment of an amount
equal to one per cent upon the aggregate of the principal of
all the bonds which shall have been i.<8ued hereunder; and
the taid moneys, together with all accumulations of interest,
shall l)o invested from time to time in the bonds h-reby Se-
cured by purctia^e at t'leir cu rent market price, noL exceed-
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ing, however, 105 and accrued Intenit. Uondg bo purchased

for the ^iakiog fund ehnll be stamped not negt tlable, and
shall remain in force only as an invi stment for the sinking

fund, the interest thereim bting paid to the Truntee, to be in-

vested for the sinking fund, inadilirion to the one per cent instal-

ment above mentioned; it in provided, however, that the prin-

cipal of all bonds acquired for the sinking fund, reckoning

the same at 110, and aUo all money arising from the sale of

land and unneeded property shall be considered as payment
in paitof the instalment and interest required to be paid

yearly.
Further Provisions.—The railroad company shall at all

limes be at liberty to mske any change in the lease of the Sr.

Paul & Noithern Pacific, ortoturrenderthesame; andalso, at

its discretion to sell, lense or otherwise dispose of its interest in

the St. Paul & Duluth Railroad.— It is agreed that no dividend

shall at anytime 1)6 paid on either common or preftrrcd

stock " until funds shall have been provided, so far as neces-

eary, out of the earnings of the said main line and branch
railroad to pay the current interest on all the bonds iiisued

hereunder, and the instalments to the sinking fund.

Default.—In case of default in the payment of interest or
of the installments to the sinking fund, continued for six

months, then upon requisition, as hereinafter provided, it

shall be lawful for the trustee to enter upon and operate the
properly hereby conveyed, applying the net proceeds there-

from to the payment pro rata of the interest on the bonds se-

cured hereby, in the order in which it shall have become due
;

and if nfter the payment of all due interest a surplus remains,
such surplus and the property herein included shall be re-

turned to the railroad company. In case default shall .be

made as aforesaid, or in case of default in the payment of
principal when due, it shall likewise be lawful for the trustee,

upon requisition as hereinafter prescribed, to sell the mort-
gaged property at public auction in New York City,

subject to the prior mortgages, applying the net
proceeds therefiom—first, to the payment of Interest

in arrear on the outstanding bonds, and then to the
satisfaction of the principal of the same, whether or not pre-

viously due. If default of interest or of the instalments to

the sinking fund is continued for six months, the Trustee is

authorized and empowered, in its discretiun, to sell, subject to

the prior mortgages, at public auction ho much of the lands
granted by Congress as aforesaid, and hereby conveyed, as
shall be necessary to satisfy the interest so in default, and the
proceeds of tuch gale shall be applied to the payment of in-

terest pro rata. In case of default, as last specified, or of de-
fault in the payment of principal, it shall likewise be lawful for

the Ti uitee to sell at public auc ionall the lar ds granted by Ccn-
gr S3 and h-reby conveyed subject to the prior moitgages, ap-
plying the net proceeds first to the pro /•a<a payment of interest

)n arrear on outstanding bunds and next to the satisfaction

of the principal thereof. At i>ny sale of the mortgaged
premises under the mortgage, the Trustee may purchase at a
price not exceeding the amount of i utstanding bonds.
In case of default of intertst continued for rne year, the

principal of all the bonds st=cured hereby shall at the election
of the Tiustee become immtdiately due and payab'e. But a
majority in interest of the holders of the outstanding bonds
may, in writing, or by a vote at a meeting duly held as herein
provided, instruct the Trustee in such case to declare the prin-
cipal due on such terms as such majority shall deem proper,
or may annul or reverse the action of the Trustee.
In case of default of interest, sinking fund payment or any

requirement herein for six months, or in case of default of

Principal, then, in any such case, it shall be the duty of the
iustee, upon requisition in writing, signed by holders of one-

fourth of the outstanding bonds, to proceed to enforce
the rights of the bondholders, either under the powers
granted above, or by suits in equity or law, (the rights
of entry and sale being intended as cumulative remedies
additional to those allowed by law), but subject to the power
of a majority in interest of the bondholders to instruct the
Trustee, in writing, either to waive the default or to enforce
their rights. But no bondholders shall have the right to in-

stitute any action for any remedy hereunder without first

giving the Trustee notice of the default and requesting it to
institute such action and allowing it a reasonable time in
which to comply. At any sale of the property bonds and
coupons of this issue may be turned in toward the payment of
purchase money.

Trustee.—The Trustee may be removed and a new Trustee,
whenever necessary, may be appointed by a majority in
interest of the outstanding bonds; and until an appointment
be so made the President of the railroad company, with the
written consent of holders of 13,000,000 outstanding bonds,
may appoint a Trustee for the time being. I( any vacancy be
80 filled by the President of the company, any competent
court, upon the application of any of the bondholders, upon
due notice to the Cumpany and for cause shown, may annul
such appointment &nd appoint a Trustee to hold the trust for
like term as such Trustee under the President's appointment,
but no longer. '

Bondholders' Meetings.—Whenever occasion requires a
meeting of bondholders, it shall be the duty of the Trustee or
of the President of the company, on the written request of
holders of not feestthan one-sixth of the outstanding bonds, to
call a meeting, and in default of a meeting being so called
within thirty days after request asaforesaid, holdprs of one-sixth
of the outstanding bonds may call it. At any such meeting
bondholders may vote by proxy, and a majority in interest of -

the holders of outstanding bonds sbaH coBstHute a quorunrr
*

VIRGINIA MIDLAND.
GENERAL MORTGAGE ON THE VIRGINIA MIDLAND-

RAILWAY SECUBINQ 5 PER CENT BONDS, DUB
MAY 1. 1936.

/)ote.—April 15, 1886.

Parties.—The Virginia Midland Railway Company, of tha
first part, and the Central Trust Company of New York,

Tiustee, of the second part.

Property Covered.—All the railway of the Company, ex-

tending from Alexandria to Oordonsville, Orange County,
Virginia; from Orange Couit House to Danville, including

the line of the Charlottesville & Rapidan Railroad from
Orange Court House to Charlottesville, of which it is lessee

;

from Manassas, Prince William County, to Harrisonburg, Rock-
ingham County; from the Narrow Gauge Junction, Pittsyl-
vania County, to Rocky Mount, Franklin County, including
the hne of the Franklin & Pittsylvania Narrow Gauge liail-

road from Pittsville to Rooky Mount, of which it is lessee; and
the Warrenton and Front Royal branches; in all about 405i^

miles of continuous railway; together with all branches, odm-
tione, lands,wharves, t uildings, rolling stock, franchises, rights .

of way, profits, etc., of said company ; and especially includ-
ing the interest and property of the Company in the line of
railway between Orange Court House and Charlottesville, held
under a lease dated June 6, 1878; and also especially including
its interest in the property and franchises of the line of rail-

way between Pittsville and Rocky Mount, held under a
lease dated Sept. 19, 1878; and including also the benefit
of the lease dated Aug. 30, 1873, by which the Baltimore
& Ohio Railroad Company leased for ninety-nine years,
renewable for ever, from the Washington City Virginia Mid-
land & Great Southern Railroad Company the part of its road
lying between Strasburg and Harrisonburg, and includ-
ing any lease issued in lieu thereof. But it is expressly
understood that this conveyance does not cover any of the
lands of the company not used in connection with its railway,
or necessary therefor, which were subscribed to the capital
stock of the Lynchburg & Danville Railroad, or which were
purchased hy the Washington City Virginia Midland & Great
Southern Railroad Company under acts of the General Assem-
bly of Virginia, approved March 6, 1871, February 15, 1873,
and March 28, 1873.

THE BOND.
General mortgage bond.

Da(«—Jlay 1, 1886.
Denominution—^lfiOO each.
Amnnnt «M'A»rised -li!12,r>00,000, of wlilch $11,635,000 sliiill be re-

served foitheretirementof^T 6;i.),000boiiil8. ieauortin six dift'eient series
under a iiioitsaKo dated March 1 , 1881, and of $1,000,000 Income bonds
issued under a mortKago dated November 29, 1881. Bonds of said prior
issues received in excbauKe sball bo held by the Trustee un( aneeled imtil -

ail of any series of the said sej iai bonds or the whole issue of income bonds
Is in the bauds of the Trustee, when that series or Issue shall lie canceled,
Prineiijal payable.—The principal is payable in lawful money of the

United States of America, May 1, 1936, at the tinaucial agency of the
company in New YoTk City.

lHlt)-:it payable.—'the interest ts not to exceed 5 per cent per annum,
payable May 1 and November 1 , in lilce money at said agency.
Coupitn or registtred.— Coupon; but may bo registered as to principaL

Interest Guaranty.—[In the lease of the Virginia Midland
Riilway made by the Richmond & Danville Railroad Com-
pany for 99 years from April 15, 1886, there is the following -

interest guaranty of bonds of this issue :
" The. party of the j

second part (the Richmond & Danville Company) for itself, its

successor, successors and assigns, guarantees the payment of ,

the interest on any and every of the said generHl mortgage
.

bonds, while outstanding, to the holders tnereof, so long aa
this indenture of lea'<e and the tenancy of the said party of
the second j..art, its successor or successors, thereunder,
remains in full force and effect, but net otherwise."]

Default.—la case of default of principal or interest con-

]

tinned for six months, the Trustee may and upon the written
request of a majority in interest of the cu standing bonda
shall, enter upon and operate the mortgage premises, applying

.

the net proceeds therefrom after the payment of taxes, insur-
ance interest on bonds having a prior lien, &c. , to the pro rata
payment first, of the interest and second of the principal if

itiis be due. And in case the proceeds from said operation be
sufficient to meet all sums due the Tiustee sball forthwith sur-
render the property to the company. In case of default in

,

the payment of interest continued for six months, the Trustee
may, and upon the written rt quest of a majority in interest oft
the bondholders shall ratably cieclare the'priccipal due and pay-'
able with the accrued interest thereon; and in this case or va.;

case of default of principal when diie according to the tenoc,
of the bonds, the Trustee may, and upon written requeet;
as aforesaid sball, after ninety days notice proceed to sellr

the mortgaged prenafses at public auction in Alexandria,]
Virginia. The- net_ proceeds from sale after the payment'
of prior liabilities shall be applied first to the payment,
ratably of interest in the order of its maturity, and second'
to the payment of principal. At any sale of the property the-
bondholders hereunder, or the Trustee for them, shall have,
the right to purchase the same on equal terms with other per-
sons, and bonds of this issue may be turned in toward the^
payment of purc]iase money. . ,

Trustees—A.nj vacancy in the ofSce of Trustee may-ba
filled by the directors of the company, and if an appointment.

^

be not so made within sixty days, the holders of a majority»a£.

the outBtanding bonda may apply to any Virginia court o^
competent jurisdiction- for the/ppointment of a Trus'tee. " .
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"ght C0mmeraal ginxcs.

COMMERCIAL EPITOME.
Feidat Night. July 6, 1888.

The BUte of general trade has latterly shown no P"t'C"'ar

chanee A national holiday has interrupted business during

tht^eek. For this season of the year the legitimate transac-

tlOTS are on a satisfactory scale, even if the ^P^Jf° °/ P/°^
continues quite moderate. There is comparatively httle spec-

^S notwithstanding the generally easy rates for money

-though a notable feature of legitimate business ^as » lar^e

Export trade in cotton. The weather has been on the whole

favorable for the growing crops.
, ,„.j;„„ -rHols of

The following is a statement of stocks of leading articlrs oi

merchandise at dates given.

COTTON.
Friday, P. M., July 6, 1888.

The Movement of the Crop, as indicated by our telegrams

fj^tlip South to-nieht is given below. For the weeK ending

Ms evenlSjuly 6) the^otal receipts have reached 6,410

b^es TgTiSt 15,026 bales last week, 13,228 bales the previous

wS^ri6,812 bales three weeks since, making the total

recei-t^fnce the istof September, 1887 M«909 bales, ag^^t

5 194 203 bales for the same period of 1886-7, showmg an in-

Se since September 1, 1887. of 247.706 bales.

Pork. .bbis.

1889.
July 1.

1888.
June 1.

Lard!" ^**'

Tobacco, domestic
-J?*,*''

Tobacco, foreign bales.

<!offcc, Rio }>ag8.

Coffee, other bags.

Ooffee, Java, &c mats.

Bngar ..Widfl.

•eiuar boxes.

fiucar ^*8S,&o.|

Melado hMs.
Jfolasses, foreign uMs.
Uolassos, domestic bbls.

Hides --•?''•

CSotton bales.

Kosin J'l'}*-

Spirits turpentine bbja-

•I^ bbls.

BlcerKlV. bags.

Elce, domestic Pkgs-

Linseed nags.

ealtpetrc -I'^gs-

Jute Imtts bales.

Manila lienip bales.

BIsalbemp bales.

gfriuur bbls. and sacks

18,-74
14,910
45,207
44,789

226,930
114,433
38,500
12,459
None.

1,961,985
None.
649

9,000
517,900
169,564
19,84'>
2,617
1,718
18,180
5,580
3,000

13,000
85,000
None.
8,200

156,326

24,398
18,964
41,593
45,263

125,364
38,469
57,000
15,011

100
1,962,202

None.
177

5,100
494,300
189,999
19,378
1,452
1,121

11,845
5,840
1,000

12,500
54,000
6,500
1,700

124,791

1887.
JuCy 1.

Seceipts al-

23,046
25,415
39,934
47,207

446,212
100,700
71,750
47,477
None.

2,493,500
300

2,323
1,500

403,800
165,385
19,608
1,787
991

3,680
4,140
None.
15,700
14,200
35,009
None.

103,687

Sat.

Galveston
Iiidlanola,&o.

New Orleans...

Mobile

Florida

Bavannab
Brunsw'k, ifeo.

Charleston

Port Eoyal,&c

WUmuigton—
Wasb'gton, &c

Norfolk

WestPoint,&o
New York
Boston ...

Baltimore

PMladelphla,&c

Totals tbis week

574
17

107

37

Ifon.

146

136
23

164

17

Tues.

53
387

10
59

1,2-U

63
134

753

941
42

118

Wed. Thurs.

69

63
4

10

11

34
199

175

49

308
162

299

Fri.

84

159

1,579

23

22

72
67

24

2

62
6

32

30
6

Total.

219
154

129
838

9531 1,502

239

2,024
310

6
720

117
6
89

531
941
10

530
838
49

6.410

For comparisonwe give the following table showing the week s

total receipts, the total since September 1, 1887, and the stock

to-night, compared with last year.
,

Lard on the spot has been in light demand at lower prices,

hut elofed firm at 8c. for prime city, 8-45® 8 SOc. for prime to

choice Western, 8 40c. for refined to the Continent and O-S.^c.

for refined to South America. The speculation in lard for

future delivery has been more active at lower prices, but

closed with some little firmness on the small receipts of hogs

at packing centres.

DAILY CLOSING TRICES OF LARD FDTURES.

Saturd'u- Mond'y Tncsd'y. Wednsd'y. Thursd'y. Friday

July delivery.... c. 8-32 8-30 8-28

Aug. delivery.... c. 832 830 8-27

Sept. delivery. ..c. 6-35 8-33 8-30

Ool deUverv... c. 8-32 8-28 8-28

Nov. delivery.... e 782 7-80

Coffee on the spot has been very
gular speculation which followed the June squeeze. Sales

to-day of 2.000 bags No. 7 at OJgQO 15-16c., cost and freight.

Fair cargoes of Rio quoted nominally at 14J^c. The specula-

tion in Eio options was at higher prices but moderate, closing

w.ith a dtcline of 3r@40 points, and barely steady, with sellers

as follows:

July ll-OOo.
I

November 9-55c. I

August 1005c. 1 December 9550.
September 9'75c. I January 9'60c.
October 9-60c. | February 8 -700.

8-33 - 844"
es 8-33 8-44

8-35 8-47
8-32 8 46

K 7-75 7-85

slow because of the irre

Receiptu to

July 6.

1887-88.

This

Week.

Since Sip-

1, 1887.

March 9-70c'
April 9-75c'
May 9eOc-
June 9.800

Galveston ...

In<l'nola,&c

New Orleans.

Mobile

Florida

Savannah ...

Brun3w.,&c
Charleston

P.Hoyal, &c
Wilmington
Waah't*n,&c

Norfolk...

W.Polnt, &c
New York
Boston
Baltimore

PhU'del'a, &c

Totals ..

239

2,024
310

6

720

117
6

89

1886-87.

This

Week.

Since Sep.

1, 1886.

531
941
10

530
838
49

654,685

1,743,038

204,312
24,311

866,828
75,716

418,554
1«,392

167,925
4,932

485,160
518,534
84,011

92,807

48,098

26,547

43

526
14

6,410 5,441,90!!

47
1

117
40

706,578

273
133
37
30

1,720,520

213,404

23,167
794,54P

31,731

307,830
19,212

134,555

8,839

531,118

324,069

90,799

105,273

64,441

57,118

1888.

1,297

43,413

4,120

1887.

3,297

73,186
410

2,806

746

6
1,066

1,261 5,194,203

7,990
1,963

101,710
6,000

6,680

9,555

247,412

1,104

679

1,039

2,278

143,S91

4,000
2,818

14,500

249,312

'3,500 hales added as correction of receii)ts since Sept. 1 at Charleston

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Beecipts at- 1888.

Raw sugars have ruled at higher prices, on increased wants
of refloerp. Sales to-day of 1,300 hhds. English Islands, 88
deg. t<»Bt, at 4 1816c.; an invoice of centrifugals, 96 deg. test,

at ^/i''-, and a large business in spot and to arrive lots, Partic-
nlais not reported ; fair rt fining quoted at 4J^c. ; centrifugal,
86 dpg. test, at R%c., duty piiid. R fined sugais have been in

full demand and at b tter prices. Mola'ses was slack; quotec
at 19>^@19;'!.^c., for 50 d^g. test.

Ke tucby tobacco has been rather quiet at generally un-
changed prices. Toe sales for the month of June were 1,676
caees, xgaicst 3,533 in the same month last year and 1,631 and
954 in 1886 ^-nd 1885 r pppctively. The total exports for the
first six months of this year were 33,024 cases, against 26.166
during the same time last year. Light is quoted at 4i^@5i^c.
for common lups, e@7c. for good, 7Ji@10?^c. for medium
le«f; heavy, 4%@6},{c. for lugs ard 6J^@15c. for seed leaf.
Seed leaf h s b en in steady demand, with sales during the
week of 1,850 hogsheads, including 1,000 cases 1887 crop,
Pennsylvania seed leaf, on private terms; 100 cases 1887 crop
Wisconsin Havana seed, on private terms; 150 cases 1886 crop
State Havana, at 10(3 18c.; 150 cases 1886 crop. New England
«tl2@15c.; 150 cases 1886 crop, Dutch, at 9@ lie; 100 cases
1686 crop, WiEConsin Havana, at 7@10c.; 200 cases 1886 crop,
Pennsylvania, at 7@12c; 400 bales Hivana at 60c,@$l 10, and
250 bales Sum^stra at $1 3fr@$l 75.
Crude petroleum certificates have fluctuated within wider

limit*, and after falling to I'.iH'^. moved upward until to-day
they touched 70;'8C.,, closing at 76i^@763^c,, a rise of nearly
three cents for the week. Ocean freights have been more ac-
tive and firmer; grain for Liverpool was engaged to-day at Z}4d.
On the Metal Exchange tin has showed a decided advance,

and July sold to-day at 19c. Ingot copper has also been
BiroDgfr; December sold at 16-25c. and January at 16c. Lead
has been active and advancing, closing with sales at 4'05@
4'lOc. for July and 410c, for August. Spirits turpentine has
fallen to 85c., witb little business. Strained rosin has been
^uiet at |1.05@|1.12J^c. for common to good.

Galveston. .

.

New Orleans

Mobile

Savannah ..

Charlest'n,&o

Wllm'gt'n, &c
Norfolk . .

.

W't Point, &c
All others.

Tot. tbis week

Since Sept. 1

239
2,C21

310
720
123
89

531
911

1,433

1887.

43
526
14

47
157

273
133
68

6,U0

5441,909

1,261

5194,203

1886.

414
4,511

410
1,554

1,669

9

540
934

2,614

12,694

5273,39-

1885.

50
448
29
51
60

61

5

2,158

2,862

4719,543

1884,

87
570
321
99
162
26

530
5

4,654

6,454

4794,874

1883.

3,108

4,127
154
633
94
17

365
1 1

2,420

11,024

5915,986
Galveston includes Indianola; Charleston includes Port Royal, &o..

Wilmington includes Moreb'd City, &c.; West Point includes City Point, &0
The exports for the week ending this evening reach a total

of 37,952 bales, of which 34,639 were to Great Britain 300
to France and 8,013 to the rest of the Continent, Below are
the exports for the week and since September 1, 1887.

Exports
froir-^

Week Ending Jiily 6,

Exported to—
\From Sept. 1, 1887, to July 8, 1888

Exported to—
Oreat

(

BrWn.'^anu

QalTeston .

New Orleans..

Mobile
Florida

Savannah* .

.

Charleaton .

.

Wilmington
Norfolk
West Polnt,&c

New York
Boston
Baltimore ....

Phlladelp'a'&(

Total

""'nl 1SSB.7.

10,^89

1.933

6,803*

8,0«7

<,71')|

3,089

1,0 IS]

&J,6}0]~

Conti- Total

nent. Week.

10,889

Great '

Britain. -f^"""

2,313

295

400

8,013

1,032

5,803

10,67B

6,011

8.495

1,013

37,952

12.480

25,839

22a,S8tl| 4.oa«

739,052 303,711J

e2,i88|

3,416

18T,352|

70,637

75,788

227,C03

230.539

6Sa,5I0j

221,430

110,4371

60.770

Conti-

nent.

81.973 31«,S

6,395,

39,863

443,807|l,4i6,57l

62,488

3,446

440,230

287,231

121,903

231,642

230,529

813,508

224,406

162,496

82 263

240,898

190,755!

39,722

4,139

221,135
2,988'

48,86 i'

6,493|

3,795 .U16 394 718 1.279,064 4,469,598

Jf'i^-i ini 472.000 1,15'i.f(t4 4 gft8,7rt5

' Invludes exportn from Bnuiswl«k,
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In addition to above exports, our telefframH to-nightalBO give

as the following amounts of cotton on Hliipboard, not cIo:ired,

At the ports naim><]. Wo add Bitnilar figures for New York,
which are prn|):ired for our special use by Messrs. Carey, Yale
ft Lambert, 21 Beaver Street.

On Shipboard, not ciearetl—for
Leaving
Slock.JutiJ 6, AT— Oreat

Britain.
Franee.

Othtr
Foreign

Ooatt-
tcite.

Total.

New Orleans
Mobile
Oharlestou
Savannah
Oalveiton
Norfolk
New York
Othor iwrM

7,211
None.
None.
None.
None.
2.100
8..'500

6,000

None.
None.
None.
None.
None.
None.
700

None.

4,2«8
None.
None.
None.
None.
1,200
3,600
1,000

None.
None.
None.

11)0
None.
^.WO
None
None.

11,479
None.
None.
100

None
4,WOO
12800
7.000

31,934
4,120
746

2.700
1,297
3,100

148,M0
18,270

Total 1388 23,811 700 10,068 1 GOO 36,179 211,233

Total 18S7
Total.1880

11,216
20,182

Nope.
1,500

10.910
7,078

2,032
2.236

24,178
30,9 t6

22.1,031
27fi.(!37

i

The market has been on the whole irregular, show-
ing some advance in the options for the present crop, wbile
the later options have plainly hesitated to take an upward
course. ludeed, the c .'nditions of last week have been
in one respect practically reveis?d, inasmuch as then
the BtrtDgth of the market lay with the new crop
options, while during the present week, as already inti-

mated, it has been with this crop, a fact which may be
attributed in the case of present crop options to an increased
demand and higher prices for the actual cotton, and in that of
the next crop options to rather more favorable crop advices.
Early in the week there was a slight advance in this crop,
which was mote than lost on liberal selling orders, partly it

was understood from the South. A moderate rise followed,
however, in spite of some depression in Liverpool, the favor,
able factors being a demand to cjver contracts, a better in-

quiry from exporters, and a quiet but steady absorption
of cotton by spinners. On Tuesday large purchases for export
by Greek houses, unusuall? large freight engagements, higher
quotations on the spot, a demand to cjver July and August
contracts, and a rise in Liverpool, caussd a further advance
here. Oa Thurs lay there was a moderate rise, owing partly
to an advance in Liverpool. Today the market was irregular
and closed barely stealy after a slight advance in thi^ crop
and a decline of 6 to 8 points in the next crop, owing partly
to a decline in Liverpool and some liquidation of next crop
options by recent buyers. Cotton on the spot has been more
active for export wiih freight eagagemeats for Liverpojlon
Monday and Tuesday reaching a total of eleven thousand
bales. There has also been a larger business on speculation,
anl a moderate but steady demani for home consumption.
Prices have advanced Ig •. To-day the market was Jirm, with
middling uplands 10 5-1 6c.

The total sales for forward delivery for the week are 235,300
bales. For immediate delivery the total sales foot up this week
8,456 bales, including —Jfor export, 3,806 for consumption,
650 for speculation and— in transit. Of the above — bales
were to arrive. The following are the official quotations for
each day of the past week—June 30 to July 6.

UPLANDS. Stit. Mou. Tuea Wed XIi. Vrl.

OrJlnsry
Strict OriUnary .

6>od jmiuary
Btrlot Good Ordln.ir7.
I<ow MldilllDK
Strict Low Midilllng ..,

Muldliiiij
,

Good Middling ,-

Strict Good Middling.,.
Middling Fair
Till

.»lb., 77,8

A, i<

8'9
9^
9%
10

vS
93g
9\
10

10<,8 10»,«
lOia [10>fl
10^ 110%
ll"* Ills
11% 11%

79,

«

79l6
H'lR M,„
9 9
91a n 9h,
9'8 9'«

lOJs c 10%
10<.,« 106,8
1058 ^ 10=8
lO-^g ]0'8
11'4 UH
ir'8 n^s

V»18
81,6
fl

9 '8
lOig
10S,8
10»8
1078
III4
1178

OULF. Sat. mon Toes Wed Th. Frl.

Ordinary V ftj 7«ie
Btrlot Ordinary ' Hha
Good Ordinary 9
Strict Good Ordinary 9<«
Low Mlildllni? 978
Btrlot Ix)wM;iddUnK lO^
MlddllnK 105|g
Good Mldillinj? 10=8
Strict Good Middling 1078
Middling Fair IIH
FaUr 1179

7»i6 7Hjg

9 918
9»3 9O8
978 10

IOI9 '1OI4
10B,g

1 107,8
10=8 10%
1078 111
IIM 11%
1178

1 12

n

7"ia 711,8
83,8 ,

83,8
918 918
9!>8 9=8
10 10
IOI4 104
107,g 107,8
10% 10%
11 11
1138 It's
12 12

BTAINED.
I
Sat. mon Tuea Wed Tb,

Good OtxUuary
Strict Gooai OrtUnary.,
Low Middling...

,

MlddUng
,

.»lb. 738
8l,g
9
9l«,6

7>«
Holi- 83,8
day. 9 '8

Frl.

71^
83
9%

le

915,8! Olbio

MARKET AND SALES.

SPOT MARKET
CUWiiU.

Sat .. Quiet
Mon . lrl<Mdy
Tae8-!(<tt:ady a >8 adv.
Wed.l '

ThurslFiTin
Frl...!Ftrui

Total.!

_BAI^ OP SPOT AND TRASSn?.

Ex-
port.

I Con- Spec- Tran-' _ , , I

'ituviput'fn sit. Tolat.\ BaUt.
Detiv
eriet.

l,857j ....
2f!6 ....
a.-is. ....

.. Ho lidoy
I80 6d0
24.=>!

, !2,806| e.'iO

1,837 5fi,200i
266 2B,s0O|
253 54,500]

83.")
I S3,300

215; 41,500

3,456 235.300

The dolly dfUvorlea (rtvon nhove are actually delivered the dai
srerioas to tli<>t ou wUcb ihov are resorted.

The Sales and Pricbs of Futitkes are shown by the follow-
ing comprehensive table :

a::;

o

©Oo

"¥0

23??

D a)' •

: — ; o>

: ii: I

ta n n 9

! a?
'•oSCJ "•oS-

:*^ lEi

S: I

IE
OS' ^v's^"sS-

- > O.E.E. . (3,C.g

tp to M

OB MO' —

e

«0='

p} CD

00 5
oacn *<

I ei-"
MMfiMOOoO
^10 o

00 5
OUCX) '^

1 s))w;

COo©
fflw p

MM a.©O 5
KM a000 "

1 s<x:
MMO"-"©oS©
I0^3©I0

t.'f a

I 9M'
OO5O
mmOm

WW "i

I «."

©SO©
MM*M

*~**-^ ^ ^^.*

99
coco s
IOOm"'
I ci'u:

OOo©
WW 3 CO
COCfi CO

©o 5
eow„2

I 9-^:MMiM
99o9
CnM OD

MM 1^©o 5

©©2©

MM ^©9 5

I
Sod:

MM ^©o 5
ton 2©©»"•
le-M

01 en

I s.«
Ci

<S©..;S

toco 5
06 ID »

I 9.®:

coco 10„

Oil
C3C^

I
».=":

03
COCDOCO
C" CI ' CI
CiM CO

cso 2
wcc ^
I S.-:

CO©COoCO
c. a©6

«CD 5
0300 9NM »
I 8.10:

CCCOoCS
a)-x©cD
coco tg

(
1

to to - to
cn^ CO

coco ^
O J. -^

©
cccooco

-J-1 2

I e,-'.
OD

CO cso©
»1X©<1

COCO

d©
fcOtO --

I e.":

coco iCO

COi^ CO

©fin ®
M JD 'I

I
«.*•:

to
C9CDq:o
® ^ ^ 01

CDCD

S"**

C3X
tvO
o

COCO09

CO CD

(C(Do«
C» -ji - CT

C09 5"

I «^ :

o
CO CO -5 CD

cj-diOw©W if-

coco 5 ceco

00 CO ^ c;i o
1
9)ca.

I s)_o

cc©oco «Xc

< coco ^
ci>cn o
CiiCO '^

I s.^-:

©CD ©.,

Cntt^
»-© ''

I « :

eocc2©
c;t cj»© ui
cn^ o
©CO J
cn'Ji g

I
9,'-=:

9
?? 5^

I sr;
© 9 o 'O

O'CnCcJi
©en CI

«© 5'

ceo "
I
aoo:

C^y^C C,T©© Ct

So©

©oo© ©Xo©
a.©©©
*-© CO

CO©
CD©

9=rg?©So
if---i -J

®| <

I ^; :. I

"1:

M ©

1:

*j:d ©

I 9m.
«c§9
M^ ob
<tCO CO

CO© 5
QDCK S© JI

'^

I « :

ojcdOoo

©9 5
obxi 2
OIK 1
I 9i-„:

cecc9©
obco CO ©

I ®:

I I I I

8: : I

I I:

<t«0
O © c. cn 2

to~l '1

I «.";
I «r':

o coo'-o

C*:(t>>. '•J wco__--.

I ^r
CDCCo'-O

-I w o

o
I 8: I d:

©©

I 9J*-:

?

18:: 18:: 1

GCOO©©
I 8.,

C09
OC JO©M
I 8

> , ©o J . o©
>

I ©00
© <l M

CO 009
(ijcD^ob
03> ©

f-
•< -1

cd' '

I 8

I 1

I 8 :

CD©^©
obcooco
Geo ©

-1

I I:

I I

1

1

• Includes pales in September, 1887, for September, 258,200; Sept^
ember October, for October, .'JTO, 00; Scpliou or-NoveiuOer, for No
vombcr, 481,600: Scpteuibcr-Decc-iulM^r, for Dioiiilior, 1.027,100 ; Sept-1

iiul.(r-Jan\mry, for January, 2,25(i,t00; Soptiiiiber-I-Vbruary, for Feb-j
riiiiry, l,.'i«1.7t 0; September-Marcli. for >turoh. 3.112,100; September!
Airil, for April, 2.095,700; Scpteuiber-May, lor May, 2,688,800; Sept.
ombcr-Jiine, for Jiiuc, 2,9y3,10a '

Tnumferable Orderi—Saturday, 10-150.: Monflay. 10-200.: Tnaadiy.i
10-300.; Wednesday, , TliurBday, i0-30j ; Friday, 10-300.

The following exchangee haye been made during the weel :<

100 July, 8 a 5th-01 pd. to cxch,
for rcKUlai-.

•06 pd. to rxv.b. 600 July for .4.ue.

-o7 pd. to exch. 1,';oip .Itil.v for Auit,

-."iO pd. to exch. 1,0 OBcpt.for Auk.
-51 i«l.tocxcli. 1.700 Sopt.fcr .\iig.

o2 pd, to cxch. 2W Sept. i- r Aig-

5.' pd to exch. 1,'HiO Sept. tor Ang.l
-. 7 p.i. to exch. lOOJiily f.,r Ang.
00 ikL to exch. 10 • July for Aug.
•02 pd. to exch 100 July, a n. for

An-,'.

07 iKl. to exch. 100 July for A"W'
•83 I'd. to exoh 800 Deo. for Aug.
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. THK Visible Supplyof Cotton to-night, aa madeup by cable

and telejrraph. is as foUowB. The Continental stocks as well af

tSosTfofa?eat Britain and the afloat are this week's return.

hnd consequenUy aU theEuropean figures ?xe.broughtjdowt

!to Thursday evening, But to make the totals the complete

1886.
649,000
21,000

1885,
82.^,000
19,000

fiimres for to-night (July 6), we add the item of exports from

toTCited States*; including in H the exports of FnSay only.

Btook;ttUverpool bale. 612.000 780.000

BtOOkVit London 16,000 28,000

' Total Oreat Britain stock. 628,000

fctgpk at Mamburg 4.000

Bt^k afBremen. 40.700

Btook at Amsterdam '^'SxX
Stock at Rotterdam •'"V

Mookat ADtverp., 700
Btook at Havre .:: ^^I'nSS
Btook at MarselUes J-?SSi
Btock at Barcelona "i'XXX
Btockat Genoa 7.000

Btock at Trieste °."oo

Iota! Continental etocke 274,700

670.000
4,000

40,200
27,000

600
1,300

l.-iS.OOO
7,000

64,000
19.000
11.000

808.000
4,C00

55,100
34,000

200
1,200

230,000
3,000

44.000
6,000

12,000

330,100 327,100 356,000

844,000
4,000

45,700
44,000

400
900

177,000
4,000

64,000
9,000
7,000

d-creasedduringtheweek 6,664 bales and are to-night 16,039

bales mure than at the same period last year. The recoipta at

the same towns have been 3,319 bales moj-e than the 8.i,me

week last year, and since September 1 the receipts at aU the

towns are 101,798 bales more than for the same time in 1886-7

,

QaOTATIONS FOE MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling

cotton at Southern and other principal cotton markets for each

day of the past week:

902.700 1,188.100
97,000 2 9.000
98.000
10,000

247.412
4i,376
2,192

33,000
35,000

249,312
2 '.337
2,909

997,100 1,200,000
223,000 179.000
118.000

4.000
307,633
68,H82
5,563

81,000
5,000

257,180
25,390
2,200

Total European stocks—
India cot ton alloat for Europe.
A.mer. cott'ii afloat for Eur'pe.
BKTPt,Brazll,&c.,aflt torE'r'pe

Btock In United «tat«B ports..

Btock In U. 8. Interior towns..
VTnlted States exports to-day .

^

Total visible supply 1,406,0801.744,658 1,723,978 1,749,770

OftheS.ove,thetotjU8 of American and other descriptions areasfoUows :

Amttican—
Uverpool stock bales 4ol,000
Continental stocks ^2§'2xX
Amerioan afloat for Europe. .

.

9 3,000

United States stock 247.«2
United States Interior stocks.. 43,3/6
United States exportsto-day.. 2,192

528.000
231.000
33.000

249.312
27,337
2,909

471,000
230,000
118.000
307,633
68,682
5,563

607.000
213,000
81.000

2.57,180
2s,390
2,200

Total American 999,980 1,071,558 1,200,878 1,215,770

Eatt Indian, llraeil, *c.—
Uverpool stock l°l'?5^
London stock ,1S'255
Oonttnental stocks 116,700
India afloat for Europe 97,000
Bgypt, BraiU, Ac. , afloat 1 6,000

252,000
28.000
149,100
209,000
35,000

178,000
21,000
97,100
223,000

4,000

218,000
ln,000

113,'iOO
179,000

5,000

Total East India, Ac 400,700 673,100 523,100 531,000

Towa American 999,980 1,071,558 1,200,878 1,215,770

Total visible supply 1,406,6801,714,658 1,723,978 1,749,770

Price Mid, Upl., Liverpool 5»ied. S'ysd. SSigd. S^d.
I>rloeMld.Upl.. New York.... lO^isC. 10i"i6C, 99ieC. lO^iC.

1^ The imports into Continental porta this week have been

42,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 337,978 bales as compared with the same date of

1887, a decrease of 317,298 bales as compared with the oorres-

ix>ndisg date of 1886 and a decrease of 343,090 bale) as

compared with 1885.

At the tUTEEiOR Towns the movement—that is the receipts

lor the week and since Sept, 1, the shipments for the week,

and the stocks to-night, and the same items for the corres-

ponding period of 1886-87—is set out in detail in the following

tatem nt.

Week ending CLOSING QUOTATIONS FOB MIDDLDIO COTTON ON—
July 6, Satur. Hon. Puet. WedTiet. Thurs. FH.

Galveston ... 911,8 91118 2l'i8 Sl'i8 Si.'»«
New Orleans. 9% 9% 9% 9^ S?
Mobile 9=8 9iS8 9»8 S? SJs
Savaunah . .

.

9% 9^ 9% 9\ ^^
Charleston .. 9% 9% 9:^ 9%

R?*
Wilmington .

9I2 9I2 9I3

?
9% 919

Norfolk lOhn 101,8 101,8 101,g 101,8
Boston lOHa^a 1(>H®% 101*838 1 lOSgffis 10%*>«
Baltimore ... lOM IOI4 10 >4 1014 1014
Philadelphia 103s 10% 10% 10% lOifl

Augusta 9'8 9'8 978 9 '8 K«
Memphis 934 9%

Sl8 S> ^>
St. Louis 9% 9% 9% 9-'e g'^g

Cincinnati . .

.

1) 10 10 10 10
Louisville ... 10 10 1 ) : 10 10

Receipts from the Plantations.— The following table

Indicates the actual movement each week from the planta-

tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
jvhich finally reaches the market through the outports.

Week
Ending—

June 1.,

" 8 ,

' 15.,

" 82,,

" 29 ,

July 6 .

Jitteipts at the Ports.

1886.
I
1«7.

19.837

83.773

24,881

14,3«3

ia,510

18,69 1

1

7,699

4.083

3,349

2,364

3,S98

1.201

18S8.

SVk at Interior Toions.' R^'i^pts from PtanVnt,

1888, 1887,
I
1888,

22,556 139,841

19,622 118,007

18,812 105,274

13,229! »«.832;

I'j.oaa

6.410

86,991 41,003

77,H61 38.253

B»,8l.S 101,413

81,659| 92.949

16.093 8a,079

45,253; 65,08l'

52,054'

45.090

1886.
I

1887. 1888.

12,166

B,1S»

6,942

1,839

11,948

5,78
1

1

3,672

3,361

2.8441

1.858'

1,523

248
I

2,599

ossooga

S? 5^ .- < E,*^ *
E |tr^ila&£ Is |=£-EE Big's^_. ^. ^ „c &S ''"' Sx.?* B B •

l-'sro<s?j.§SF-»tBog?
go?!. . . E'IgpHggg- T; Op
E; o; gS

o

2

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,464,069 bales;

in 1886-7 were 5,IS4,396 bales ; in 1885-6 were 5,335,208 bales.

2.—That, although the receipts at the outports the past week
were 6,410 bales, the actual movement from plantations was
only bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were — bales and for 1886 they were
3,861 bales.

Amount of Cotton in Sioht July 6.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to July 1, and also the
takings by Southern spinners to the same date, so as to gfive

substantially the amount of cotton now in sight.

1887-88. 1886-87.
j
1885-86. 1884-86.

Receipts at the ports to July 6 .

Interior stocks on July 6 in
excess of September 1

Tot. receipts from plantat'ns
Net overland to July 1
Southern oonsumpt'n to July 1

5.441,909 5,194,203 5,273,397 4,719,543

22,160 *9,807| 61,811 11,496

5,464,069 5,184,396 5,335,208 4,731,039
90 ',771 783,062 816.558 605,566

378,000: 300,000 261,000

0iMXO*5OCi0SXHC0
atowi^^'C

too" M H OS M M
c<^Tfcao;OMO.wo«o MOii.*qoc;icJ.co

c w -1 c ciV^bj c; tjiV]'y'x o o o"*,"icVi
Mit-*-]tCtvO"C£OOWO:aDO"OiCO — (Dec*.

oooc.

030* M MOD •

00 00 03

MO (94.,

lOM

J 10 J»

Total In Bight July 6 16,853,840 6,315,45.8 6,45 1,7«6 5,597,605

Northern spinners' takings to
July 6 11,714.392

I
I

1,569.437 1,714.086 1.337,243

•J

C-.CCC^;-J3-, <3

8i

kSW MM.
CO-q UQ;<::MQOSW^*.

UM

u* ft
W^tOO»l3M,^Ci:TDO M*,0:a«l^-J*fc

wcorf-';,Motot;'.-tca»i(h|f.t;iwrf-^o*j
MMieotwxMg,o<,^wOMa.-jwtv-j3

OCljKtS,

•* CO; QOtK' i^Vmmm Zj

•8 ^

s«jr

oo!r

* The Oxnrea for UiaiavUle in both rears are " net."

The kbove totals show that the old interior stocks have

'Decrease from Sept. 1.

It will bo seen by the above that the increase in amount iu sight to-
night, BS compar. d with last year, U 508,38i bales, the Increase aa
compared with '88,5-6 is 402,074 ))ale3, and the Increase over 1884-5
is 1,266,235 bales.

"Wkathbh Reports by Telegraph.—Reports to us by tele-

graph this evening denote that there has been a consilerable
improvement in the weather condiliona, especiiUy in the
Southwest. Where rain has fallen the precipitation has been
light, and generally farmers have been able to make rapid
progress in cleaning the fields. The outlook is therefore much
better.

Oalveiton, Texas.—It has been showery on three days of the
week, the rainfall reaching forty-eight hundredtis of an inch.
Averagrf thermometer 82, highest 90 and lowest 74. Rtinfall
during the month of June nine inches and eighty-eight hun-
dredths,

talesiine, Texas.—The weather has been dry all the week.
The grass has been about subdued and crop prospects are
favorable. The thermometer has averaged 83, the highest
being 94 and I he lowest 71. Duing the month of Juie the
rainfall reached three inches and eijihty-eight hundredthts,
HnntsviUe, Texas.—Tiiere have been two li.ht showers

during the week, do'ng no harm. The rainfall reached
twenty-eight hundredths of an inch The fields are nearly
clean and crop prospects are greatly improved. The ther-
mometer has averaged 84, ranging from 73 to 95, Rainfall
for the monih of June four inches and sixty-seven hundredths.

Dallas, Texas.—Dry weather has prevailed all the week.
Amazing progress hHS been made iq clearing the fi-lds of
weeds and grass and prospects are now very nmch improved.
The thermometer has ranged from 73 to 98, averaging 86.
During the month of Ju'ie the rainfall reached seven inches
and eleven hundredths.
San Antonio, Texas.—We have had light showers on two

days of the week, the rainfall reaching one inch and fifty-one
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hundredths. There in no change in the position; crop pros-

peots artt unquestionably Kooi. Average tliemiomater 81,

highest 94 and lowest 67, Kninfall for the month of June four

inches ami ninety- fi»e hundredths.
Luling, Texas.—There have been showers on two days of

the week, doing more good than harm. The fields ard nea'ly

clean and proap-'Cts are first cla^s in every respct. The rain-

fall reached »i«htyfive hundredths of an inch. The ther-

monnter has averaged 84, the highest b^ing 99 and th^ lowest

70. Kainfnll during the month of June three inches and
eleven hundredths,
Colnmbia, 7'ea;o.».—Light showers on two days of the wi>ek

have been rather beneficial. The rainfall reached tbirly-eiiht

hundredths of an inch. Crops of all sirts are very floe. The
thermometer has averaged 83, ranging from 69 to 96. The
rainfall during the month of June reached four inches and
ninety nine hundredths.

Vntro, Texas.—A splendid cirn crop has been secured aad
cotton never looked more promising. Dry weatlier has pre-

vailed all the week. Tne thermometer ha» ranged from 81 to

96, averaging 69. During the month of June, rainfall two
inches and fifty- two hundredths.
Brenham, Texas.—Siowers on two days of the week have

been quite welcome, as they did good on sandy lands. The
rainfall reached seventy huniredths of an inch. The crop is

very promiiing. Average thermometer 88, highes; 100 and
lowest 74. Rtinfall for the month of June two inches and
forty-eiuht hundredths.

Belton, Texas.—It has been showery on two days of the
week, the rainfall reaching three inches and eighty-nine
hundredths. Good proiirdss hai been made in killing the
grass, and the outlook is fairly favorHble. The thermometer
has averaged 84, the highest being 95 and the lowest 72.

During the month of June the rainfall reached three inches
and eighty-nine hundredths,

Weatherford, Texas.—There has been one trifling shower
during the week, the rainfall reachiag two hundredths of an
inch. Crops of all sorts are doing well. The thermometer
has averaged 86, ranging from 72 to 100. Rainfall for the
m nth of June nine inches and eight hundredths.
New Orleans, Louisiana,—We have had rain on five days

of the week, the rainfall reaching sixty-one hundredths of an
il^ch. Average thermometer 81.

Sh'eveport, Louisiana—Rainfall for the week sixty-eight
hundredths o' an inch. Tne thermometer has averaged 82,
ranging from 70 to 93.

ijolumbns, Mississippi.—We have had rain on two days
of the wet-k, the rainfall reaching one inch and eleven hun-
dredths. Tne thermometer has averaged 81, the highest being
93 and the lowest 64. During the month of June the rainfall
reached three inches and twenty-eight hundredths on seven
days.
Leland. Mississippi.—No rain all the week. The ther-

mometer has averaged 814, ranging from 66 to 97.
ffTeeuvilie, Hississippt.—During the month of June the

rainfall reached three i'ches and ninety hundredths.
Clarksdale, Mississippi.—It has rained on one day of the

week, tho rainfall reaching twenty six hundredths of an inch.
The weather is hot and favorable and farm work is being
pushed. Rainfall during the month of June six inches and
eighty-five hundredths.

Vicksburg, Mississippi.—We have had one shower during
the week, the rainfall reaching three hundredths of an inch.
The thermometer has averaged 84, the highest being 103 and
the lowest 70.

Meridian. Missis.sippi.—Telegram not received.
Little Ruck. Arkansas.—The past week has been warm and

clear except one day, on which we had a light shower. Tne
rainfall reached seven hundredths of an inch. The weather
has been favorable for farmers, and more rain is not needed
for ten days. The weather is threaieaing, however, and a
light rain is now falling. The thermometer ha? ranged from
67 to 94, averaging 83.

Heltna, Arkansas.—There has been no rain all the week, and
with hot and dry weather the crops, though grassy, are being
rapidly cl>'aned. Average thermometer 81, highest 93 and
lowest 67. Daring the month of June the rainfall reached
6ix inches and two hundredths on twelve days.
Memphis, Tennessee.—The weather has b-en hot and dry

all the Week, but now threatens rain. Run fell on Wednes-
day and Friday in the immediate territory. Some bottom
lands are still in the grass, but crops in g-neral are progress-
ing well. Tnermometer has ranged from 66 to 95, aver^gin^
81. It raim d on fifteen days during the month of June, and
the rainfall reached four inches and thirty-two hundredths.
The thermometer ranged from 54 to 94, and averaged 75.

Nashville, Tennessee.—It has rained on one day of the
week, the rainfall reaching twenty-six hundredths of an inch.
The thermometer had averaged 78, the highest being 92 and
the lowest 64,

Mobile, Alabama.—It has been showery on three days of
the week, the rainfall reaching one inch and lwen'y-thr» e liun-

'

dredttis. The crop is developing finely. The thermometer
has averaged 80, ranging from 73 to '90. Month's rainfall
thirteen inches and fifty-six hundrr-dth--.
Montgomery, Alabama.—htiin iiHS fallen on two days of

the week, to the ext- nt of twenty seven hundredths of an
inch. Crops are do'ng finely. Average thermometer 82,
highest 93 and hjwest 70. Rainfall for June four inches and
eighly-iwo hundredihi*.
Heima, Alabama.—We bive had rain on one day of the

week, the rainfall reaching twenty hundredths of an inch.

The thermometer has averaged 79 '6, the highest being 89 and
the lowa!<t 71.

Auburn, Alabama,—The crop is steadily improving. The
week's rainfall has been sixty-four hundredths of an inch.
The thermometer has ranged from 70 to 89, averaging 79"1,

Rainfall during June five inchns and thirty hundredths.
Madison, Florida.—It has been showery on two da^s of

the week, the ra'nfall reaching thirty hu'idredihs of an inch.
The thermometer has averaged 80, ranging from 67 to 93.

Columbus, t/eoraia.—ll&in has fallen on two days of the
week, the rainfall reaching two inches and eighteen hun-
dredths. Average thermometer 84, highest 94 and I'lwest 74.

Rainfall for June four inches and eighty-five hundredths.
Savannah, Oeorgia.—We have had rain on two days of

the we- k, the raintall reaching eiyhty-five hundredths of an
inch. The thermometer has averaged 77, the highest being
91 and the lowest 66-.

Augusta, Oeorgia —Light rain has fallen on two days of the
week to the extent of five huidredtbs of an inch. Accounts
from the crop are favorable. We are having good growing
weather, and the plant is developing promisingly. The ther-

mometer has averaged 7S, ranging from 6S to 99. June rain-
fall one inch and seventy-eight hundredths.
Atlanta, deorgia.—It has rained on two days of the week,

the rainfall reaching one inch and three hundredths. The
thermometer has ranged from 67 to 99, averaging 773.

Charleston, ISouth Carolina.—We have had rain on three
days of the week, the rainfall reaching one inch and thirty-
one hundredths The thermometer has averaged 77, the high-
est being 92 and the lowest 63.

Stateburg. South Carolina.—Rain has fallen on three days
of the w.els to the extent of ninety-seven hundredths of an
inch. More rain is now need. The thermometer has aver-
aged 76, ranging from 65 to 88. Rtinfall for the month of
June two inches and thirty-four hundredths.
Columbia, South Carolina.—During the month of Jane

the rainfall reached two inches and eighteen hundredths.
Wilson, North Carolina.—It has rained on one day of the

week, the rainfall reaching two hundredths of an inch. Av-
erage thermometer 77, highest 91 and lowest 64.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o'clock July 5, 1888, and July 7, 1887.

New Orleans Above low-water mark.
Memphis Above low-water mark

.

Naabvllle Above low-water mark.
Bbreveport Above low-water mark.
Vloksburg Above low-water mark

July 5,'8a. July 7, '37.

FeeL JneA. FeeL Inek.
10 2 4 «
22 8 13 4
9 3 1 7
19 9 10 1
29 4 15 1

India Cotton Movement fbom all Ports.—TUe receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to July 5.

BOKBAT KECEIPT8 AND SntPHBMTS FOB FODB TBAB8.

ShipmenU thit week. ShipmenU Since Jan. 1. Reeeiptt.

Tear Oreat
BHfn.

Conti-
nent. Total.

Oreat
Britain

Conti-
nent. Total.

TKU
Week.

Since
Jan.1.

1988
1887
1886
1885

8',do6

2,606

5,000
2.000
7,000
13,000

5,000
10,000
7,000
15,000

19-1,000 S'^n.OOO
347.000 620,000
2 >2,000 610,000
218.000 155,000

778,000
9ti7,000
902,000
6t,3,000

12.000
15.000
12,000
9,000

1,239,000
1,407,000
1.304,000
90d,000

Caloatta—
1888
1887

Uadraa

—

18"S8
1887

All otberg—
1888
'1887

Total aU—
1888
1887

Shipmente for the meek.

Oreat Oonti-
Britain, nent.

1,^00
5,000

1,000

501
3,000

1.500
9,000

3,000

3,000

Total.

1,000
8,000

1,000

500
3,000

1,500
12 000

SMpment* rince January 1.

Great
Britain.

27,000
94,000

7.000
8,000

18,000
25,000

52.000
127,000

OoiUinenV, Total.

63,000 gn.ooo
111,000 205,000

2,000
1,000

14,000
16,000

79,000
128,000

9,000
9,000

32,000
41,000

131,000
255,000

BXPOKTS TO ECaOPS FROM Ahh tSDIA.

Shipments
(o all Burope

from—

1888.

ThU
week.

Since
Jan. 1.

1887.

ThU
week.

Since
Jan. 1.

Bombay 5.000 778,000 10,000
AU oUier ports. 1, 00 131,000 12,000

967,000
255,000

Total I 6.5001 909,000| 22,000l 1,222,000

1886.

ThU
week.

Since
Jan. X,

7,000
1,000,

902,000
121,000

8,00011,023,000

Manchester Market.—Our report received by cable to-night
from Manchester states i ha' the market continues steadyfur both
yarns and sheetings. We give the prices for to-day below,
and leave those for previous weeks of this and last year
for comparison

:

June 1

1888.

32* Cop.
TurUl.

A. A.
7ii,e®8'4
7<4 tfSH

• 157i« ®8>«
« 22 7»8 as^
" a •t7IS8 ®8>4

July 6'7»g •e'4

8^ lb$.

Shirtings.

A. s. d.
7»«»7 1
7 »7
7 a7
8..®7..i
7 a?
7 »7 O

Ootl'n
Mid.
Vplds

d.
538
53e

,5 "a
5^
g»l«

1887.

32« Oop.
TwUC

8>4 a>s.

Shirtings.

A. d. s.

7»i«*716ig 5
7S,g»7is„a
7*8 <*8
738 »8
7% «8
7»» as

A. 8. d.
8 «6 10
8>aa6 10>«
8>9'»6 10>«
8>s<>6 10>«
->S«B10>9
8'«*6 10'g

OoWtk
UUt.
Vpldt

A.

6
6
s's

.

5'e
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JCTB BCTTS, Bagging, Ac—There is only a fair amount of

bwinees being done in bagging, buyers taking small parcels

forpresent wants, but no large lots are wanted. Prices are

stealy, and sellers are quoting 6c. for IJ^ lb., 6^c. for 1% lb.,

7c. for 2 lb. and 7i^c. for standard grades. Small sales are

reported of jute buiti'.and paper grades are htld at lj8@l"93o.

and bagging qualities at 2@2f.^c.

The First Bale of New Cottox.—The first bale of Georgia

cotton of the crop of 1888-89 was received at Albany, Ga.,

on Thursday, July .5, by Messr?. Hamilton & Co., who shipped

it per express to New York, consigned to Messrs. Walter &
Fatman. On arrival here it will be sold at auction.

Last year the first new bale came from Georgia and rfached

Albany also on July 5. In 1886 the first arrival of Georgia

Cbtton was on August 7 at Savannah.

Cotton Co.nsumption and Overland Movement to July 1.

—B.'low we present a synopsis of cur overland movement,

receipts, exports, spinnero' takings, &c., for the month of

June and for the ten months of the season to July 1, for the

years 1395-80, 18J6-S7, and 1887-88:

Oiou overland for June bales

Onxs overland for 10 months.

Net overland for Jtme

Met overland for 1 months
Port receipts In Juno
Port receipts In 10 months.

Exports In June
Exports In 10 months
Port stocks on June 30
Northern spinners' takings to July 1....

Boathem spinners' takings to July 1....

Overland to Canada for 10 months (in-

ciridedln net overland)

Burut North and South Id 10 months.. .

Btook at North'n interior markets July 1

.

Came In slghtduring June
Amount of crop In sight July 1

Average weight of bales

43,989

8,545

2,0 2

70,993

6,854,514 (

48510

Domestic Exports op Cotton Manufactures.—Through
the. courtesy of Mr. W. F. Switzler, Chief of the Bureau of
Statistics, we have received this week a statement showing the
ezjiorta of domestic cotton manuf»ctures for May, and
for the ten months since July 1, 1887, with like figures
for the corresponding periods of the previous year, and give
them below

:

Quantities of Manufacturer of Cot-
ton\toUtreil and uncoiored)

exported to—
Month ending May 31

1888.

Great Brltntn and Ireland yards
Other countries in Kuiope
British Nurlli America
Mexico
Central American States and

British Hondurna
West Indies
Artff^ntine Republic
Braiii
United StHtes of Culombia...
Other countries in S. America
CbiBA
Other Cf'Untries in Asia and
Oceanlca

Africa
Ottier conntries

Totil Tarda of above..

Total values of above.

.

Talne per yard

Valuft of other Manufactiiret of
Cotton exported to—

Great Bntalo ana Ireland.....
GermaOT
Krasce
Otti«r otjuntrldi In Kurope
British North America

CemSil'Ameri'raia States' jkBritiVb
HMintira>

West Indies
United 8Ut~s of Ciilombia
ptiteroonntrlesin So. America....
AaIu and Oceanlca
Africa
Other countries

Total value of other mannfao*
tores of

Aotregata value of all cotton Koods

)6?,198
125.870
63,146

1,1S2,I&0

532,3'
1,IB»,979

6«,104
1,02:),28»

,S7(],S11

].09a,0H8
i,ai>ajiou

1,550.129
61,431

1,279,71)9

14,005.900

rosss

»
2K.3R3
1,633
670

2,<82
38.731
10318

.'.251

7,6<))

9,415
5,797

29,074
5.3S8
3,698

141,905

1,106,091

1887

11 mos, ending May 31

.

1887-8.

177,774 8,84'',448
1:16.42; 3,273.037
87,957 1,059,581

490,021 15,051,186

670,447
l,406,aU)
67v!,«5'

722,536
407.586

2,Mti.271
4,832,368

847,054
950.581
li;4, 156

13.H12.418

»»o7,771

»0667

27,852
1,932
5C0

2,369
88.273
9,504

2.493
6,706
9,124
5,5.-)2

23,640
162

9,0;8

137,780

1,025,551

1886-7.

8,861,128
3,745.830
1.1W!,375

10,251,063

8,t82,3r3 8,106.971
15.311,323 17,859,017
5.343,817 ll.Seu.StS
6.645.4l'9| 7,495,869
4.56»,825 5.3:!0.555

23,700,^:66, 24,182.507
40,196,521 74,406,276

B.477.013 7,816,190
7.816.195 7,9-..'4,779

6,125,229 4.681,618

159,393.341,190.920,164

110,681,022 »I2,3S4 ,801

0864 t-0648

$
442,767
18,568
7,078

28,872
830,:il8
131.396

63,223
73,813
74,885
72,933

251,565
9,654

49,184

1.667,235

12,138,357

t
278,417
25,966
1.300

12.283
471,607
109,110

27.276
81.591

112.8j»
68,358

264,795
1,710

83,';23

1,623,482

13,913,283

BHIPP150 Nrws.—The exports of cotton from tbo Uniteu
StalM the past week, as per latest mail returns, iiave reaphsd
87,983 bales. So far as the Southern ports are concerned, these
arei the same exnorts reryirfed bv telegraph and nub'inl'ed 'r
the Chrosiclk last Friday. With regard to New York we
inchide the manifests of all vessels cleared up to Thursday.

_ ' _ . Total balei.
|l«w York—To Liverpool, per steamers Alaska. 843 Au-

?""!''
".'".^A-,-^"'"."'"''"'

'•^S'* ...City of Chicago, 946
iiiKlan.l, 093... HinicsBia, 3]7....0allia, l,30u...... . R 457Tollull. persteiimcr ISottalo, UIO °',„Z

To Lei h,i«T steamer Critic. l.ODO.... i n, J!ToHavrc, per steamer La l!rctimip,300. ...;;; -"'onn
ToBrcn.cB, |H;r Btc.imcii. KlLie, l-i5....Livbn, 250" ^tVTwHaniliurK, lerntiunicr Bohemia. 378.. q-aTo Ai.t»i-n>. mrst.iMiiiT WcBternliuiii. 319..! o! j
Z"''

'

'11. p.-r.st aniprlhlii^-vjilla, l,040..'."."";i 1 040T' "Uanicr Blavouia. -ZOO.... Mn*«" I" Liverpool, per .sH'nmers AndeiinVs'sWi""
i ..ijM.i .i,.,u. J,,'»'JO....Kxph»rrr, :t,4.1'> Pawni'n 1 »9.V 1 1 ^/,»

To Havre, per atramer Dnjaiy dr I^me. fl 588 ' W^SZ
^tfJiiemco, per steamer Crolghtou, 1,781 .'..'.i."^" Ji,' i 731

Total BulM^
To Antwerp, per steamer Dupuy de Lome, 781 78^
To Barcelona, per bark Alina, 465 465
To Vera Cruz, per schooner Jamrapa, 80 gj

Charleston—To Barcelona, per bark Angela Maria, 1,373 1'37*
NOUFOLK—To Liverpool, per steamer Amethyst, 979 97*
Baltimore—To Liverpool, per steamer Baltimore, 732 73'^-

To Bremen, per steamer KUeiu, 374 374
BOSTOK—To Liverpool, per steamer Siimaria, 755 755
Philadelphia—To Liverpool, per steamer British Prince, 1,676 1 ,67 6

Total .... 37,93?

The particulars of these shipments, arranged in our usual
form, are as follows

:

A'tw'p,
Co-

Hull Brem. penha-
Ziver- and tfi Hani- ge>i i£ Bjrcc-
pool. Leilh. Havre, burg. Sletiin. lona.

»ew York.. 6,457 1,610 300 753 1,559
IT. Orleans.. 11,067 6,588 1,781 784
Charleston.
Norfolk
Baltimore. .

.

Boston
Ph'ladelph'a

979
732
755

1,676

465
1,373

Tera
Cruz.

80

374

Total

.

10,079'
21,365
1,373--

979
1,106

7.=>5

1,676.

Total 22,266 1,610 6,888 2,903 2,313 1,838 80 37,933:

Cotton freights the past week have been aa follows

:

Satur. Hon. Tuet. Wednet.
!
Thurt. fM.

Liverpool, steam d. ho he 064 ht ^64

Do sall...d. •-- ....

Havre, steam c. U I4 '4 h u
Do sail e. ...» ....

Bremen, steam ..e. ®32 ^33 »32 B32 «32
Do saU e. .... ....

Hamburg, steam c. "64'®%2 "64®932 "64®%2
W "e4®».^2 "64®'3a

Do 8ail...c. .... ....

Amst'd'm, steam.c. 25' 2.5- 25* g 26» 25*
Do via Leith.d. .... .... ..> ^

Reval, steam d. "l28"64 21i28lla4 21l28"64 2>118"e4 siisgiie*
Do sail d. • -> .... ....

Baroelona.steam d. sie 3l6 •''lO hi he
Genoa, steam .. .d. ha =16 =16 he he
Trieste, steam... <f. '32 ^32 '32 733 '.32

Antwerp, steam d. %2'<*''84 832® ''64 Ss2®764 =32® '64 332®7b^

* Per 100 ihs.

Liverpool.—By cable from Liverpool we have the follow-
inw statement of the week's sales, stocks, &c., at that port^
We add previous weeks for comparison.

Sales of the week bales
Of which exiJorters took
Of which speculators took. .

.

Sales American
Actual export
Forwarded ,.
Total stock—Estimated
Of which American—Estlm'd

Total import of the week
Of which American

Amount afloat
Of which American

June 15. June 22. June 29.

63.000
3,000
1,000

48,000
9,000

10,000
707,000
521,000
37,000
27,0001
80,000
35.OO0I

70,000
4,000
2,000

51,000
7.000
11,000

676,000
503,000
51.000
37,000
65,000
20,000

60,000
5,000
3,000

42,000
10,000
9,000

63i>.000
474,000
34,000
23,000
80,000
30,000

July 6.

52,000
3,000-
3,000-

39,000-
7,00<>-

9,000
612,000-
451,000
35,000
23,000
76,000>
36,000-

The tone of the Liverpool market for spots and futures each-
day of the week ending July 6 and the daily closing prices'
of spot cotton, have been as follows :

<^(.

It,

(•"•5

Market,
12:30 p.

Mld.Uprd9.
Mid. Orl'ns.

Sales
Spec. <Sc exp.

Futures.

Market,
12:30 P.M.

Market,
4 p. M.

Saturday Monday. Tuesday. Wednes. Thursd'y.

Quiet but
stead;.

513

6he
7,000
500

Quiet at
1-64 adv.

Quiet.

Quiet.

5I3

59l6

10,000
1,000

Quiet at
1-64 dec.

Steady.

Quiet.

553
5«18

8,000
1,000

Steady at
1-64 ad-
vance.

Steady.

Fair
business
doinj;.

5!%

10,000
1,500

Steady at
1-64 ad-
vance.

Quiet.

59i6
568

10,000
1,000

Steady.

Quiet.

Fridaih-

Easier.-

5*8

8,000
1,000

Dull at
1-64

deeUne.

Quiet aniS
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless-
otherwise stated.

•^Wlf^ ''?5H,'"*« «*"«» *» P«nce and Giths thus: 5 63 meant
5 63 64il., a7id 6 01 means 6 l-64d.

Sat., June 30. J>Ioo., July 'i.

Open Btsh Lov>. OTos. Open Biah

It.

Low. Clot.

a. d. d. d. d.
July 5 31 5 81 5 31 531 6 81 681 6 31 6 31
Jn y-Aug... 5 31 6 31 5 31 5 31 5 30 6 .SO 5 so 6 30
Aug.-Sept.. 5i;9 6 29 6 29 5 20 6 28 5 28 6 9,8 6 28
September. 5 29 6 29 6 29 5 29 528 528 5 28 6 28
8ept.-Gct. .

.

610 619 510 8 19 6 19 5 19 619 519
Oct.-Nov... 615 616 5 15 615 614 5 14 M4 614
NoT.-Uec... 613 6 18 513 6 13 5 12 612 512 5 12
Dec- Tan. .. 518 613 613 518 612 612 612 S12
Jan.-l'eb. .. .... .... 512 612 612 612

Tnee., July 3.

Open Biah Low. Ctos,

d. d. d. a.

5 33 6 33 533 6 3»
631 6 82 5 81 5 3»
6 29 6 30 6 29 6 30
5 29 6 80 5 29 6 30-

6 20 6 20 530 6 20
6 15 515 5 16 515-

513 6 13 613 6 13

5 13 613 613 633
6 13 513 513 6 IS

A
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July
July- \ntt

AUK.-Stpt.

B«ptember.
-S«pt.-Oct ..

OoU-No»..,
Hot.-Dec.
Dec.-Jun. .,

•Jn'.-Keb. .

WMIn*a.i Jalr 4.

Open {n«k

d.

S3«
BSO
sue
eso
ft 15

S 13

5 18

5 13

534
5 32

5 3(1

5 3D

5 21

611)

6I«
513
613

Low.

d.

6 34

6 3<

5 80

8!0
6 20

5 15

5 13

5i:i

5 13

Thars.i Jnly S,

Clot.

~Z
I

d.

534 I 584
5 3a {]

83

6 ao 1 6 St

Optn H<<k Low. CIM

6 30

5 31

51«
5 14

5 13

613

6 31

5 31

stn
514
51!)

614

d.

S86
533
6 31

6 31

6 21

6 10

611
6 14

615

d.

634
5 82

5 31

6 31

6 21

6 13

614
6 11

614

d.

631
6 33

5 31

631

5 21

6ia
6 14

5 14

615

FHn July fl>

Op«n BU)h Low. OUu,

d.

682
631
620
6 29

6 10

614
5 Iti

d.

6 33

6 31

5 22

522
5 19

6 14

S12
6 12 5 12

6 12 6 18

d.

5 82

6 30

622
5!!()

612
514
6 12

6 12

612

d.

6 32

6 31

6 39

6 29

6 19

Sit
6IL>

6 13

6 12

BREADSTUFF S.
Fbidat, p. M., July 6, 1888

Flour has been rather firmer owing to some increase in the

export trad", while the market has also at times responded to

-a rise in wheat. EoKlish markets have taken a fair quantity

•of the low grades. Millers at the West have been inclined to

(raise their quotations and No. 1 spring and winter shipping

-extras have at times been especially ilrm. There have been

•fair orders for winter wheat grades for the United Kingdom
and the Continent. Litterly, however, the firmness of hold-

ers has had a tendency to restrict transactions. As a whole

"the maiket has nevertheless been more active daring the

week. To-day the market was fairly active and firm.

Wheat has been advancing with stronger markets abroad
vand lets favorable crop reports. Eirly in the \vc;ek there was
'some depression due to the realizing of loag», but the foreign

markets being firmer and the export trade improving the
-market heie soon turned, and with liberal buying by foreign
houses in the face of large deliveries on contracts prices b?gan
^o move steadily upward. The visible supply on Monday
moreover showed a larger decrease than had been expected,
and this fact likewise had a strengthening effect on the
market. The reports of damage to the crop in France and
•of excessive rains in England had an influence in the same
-direction, while the decrease In the quantity of wheat on
pafsa^re to Europe and encouraging private cable despatches
«s well as more liberal covering by shorts also contributed to
the increasing i '•ength of the market. To-day it was irre-

gular, prices advauoed early owing to a better demand from
shorts, strong markets abroad and unfavorable crop reports
"from England and France, but the advance was more than
4ost later owing to realizing, a falling off in the export demand
-and favorable crop reports from this country.

D-ILLT CLOSI.no PRICES OF NO. 2 BED WINTER WHEAT.

-foly flelivery c.
August delivery o.
•September delivery c.
December delivery c.
^May, '89 delivery e.

Sal. Man. Tut>. Wed. Ihurt.
8G38 87% 8758 a 89*9
87% 88 88% o 90
8812 89 89% ^ 90^9
;i1n 02 U 9-1^ & 9378
96'8 97 9758 *r^ 98 'h

FH.
8S''8

80%
90%
93%
98%

Indian corn also shows an advance. Early in the week thi
favorable crop prospects, large receipts and liberal selling by
the Chicago cligue ciused some depression, but this was sue-
•ceeded by a firmer tone in spite of large deliveries on son-
tracts, when tbe receipts fell off, and the export demand
•improved, though the subjequeat rise was largely owing to
the advance in whea^. The visible supply, however, showed
-an unexpectedly large decrease in the last stitement, and the
foreign markets have b. en stronger, so that there have been
many influences in the direction of higher prices, the Chicago
marktt always taking the lead. To-day tha market Wds
•higher owing to lighter receipts and strong foreign markets
though the crop reports were very favorable.

DAILT CLDSINO PRICES OF NO. 2 MIXED CORN.
Sat. Mon. Taet. Wed. Ihurt,
.53H 530a 53 "a

55
55^8
58=8
5U-"'8

5-J%

Oats have been rather quiet and irregular, but on the whole
slightly higher. At times the options for this crop have been
ifirmer, while those for the next crop have been weaker.
White on the sj^ot has been firmer, with a nretty good de-
mand and only a moderate supply. On Thursday the receipts
here were only sixty thousand bushels, and this had a favor-
able effect. To-day the market was firmer with more activity,
especially on the spot.

DAILY CLOai.XO PRICES OF NO. 2 MIXED OATS.
Sat. Mon. rue*. Wed. Tkur$.

Voly delivery..... c.
-Auitust delivery c.
floptcmber delivery c.
•Ootoner delivery c.
November daliverv ....c.
DeoemluT delivery c.

55J-!

5Gis

55
56
5GS9
56 >a
53

56
57>«
5778
.^7'3
53 13

Frl.

5614
571.1
5Si>j

57%

•jQlydellvery o. SlDg 3t^!i 35
Aii?ii3t delivery e. 31% 3l>« 3II4
eeptomber delivery c. Su'^j 30% 30'.i

The following are the closing quotations
FLOUB.

Fine V bbl. $2 2:5a.?2 7.3
BaperBne 2 4oa •.! 90
Bprlng wheat extnw. 3 OOa 3 20
Minn, clear and stra't. 3 75a 4 ."lO

WlnterHhljiiiyoxtras. 3 20a 3 30
Winter XXand XXX. 3.'>0a360
Patenta -inoa 5 00
oatlieru supers 2 859 3 UO

ea 35%
31%
30>-j

Pri.
3.1 •J

31%
KOi-j

South'aooni. extras.. $3 239 310
Soiitbem bakers' and

faiolly brands 3 603 4 55
Rye flour, guperllns.. 3 35 » 3 35
„Flne 240»2G5
Corn meal

—

WeattTu.Ao 3 103 3 30
Braudywlne ^ 3 40»

Bprlnir. porhiwh...
RpnuK No. 1.......
Ked winter No. 2...
Ked winter
Wblto

com— We«t'ii mixed.
Woat'n mixed No. 2.

Btcanier No. 2
Western yellow....
Boutheru vlilte

e. c
8)1 • noi«
88 9 90«
H0%9 90'

I

RO • 02
87 » 00
;>n 9 57
flO « 57
55 -a Srij
67 ® CO
00 « 61

Rt»— 0.

Htat«<APB..Vbiuli. 69 •
Oatii— Mixed 36 «
White 40 «
No. 2 mixed 30 9
No. 2 while 41>4»

Barley-
Canada No. 1 9
Two-niwed Htato 9
81 x-n>wed State 9

Malt—SUt«,4-row«d. 9
Btate. 2-rowed . 9

0.

7«

id
30<s
42

The movement of breadstuffs to market is indicated in the
jtatemcnt below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-
ern like and river norts, arranged so as to pr<!fient the com-
parative movement for tho week ending June 30, 1888, and
since August, for each of the last three yearc:

BteeipU at— Flour. WlKtat. Com. Oal$. Barlty. Ryr.

jttii».\mU)i BusKeOlbt BtuIl.BeU)* Biuh.32 Ibt Bu<)i.48 lb. Ba.M»«
CblCMO 09,960 10S.407 89'J.137 760.820 «1,991 8.487

Milwaukee... 4^244 118.110 83,360 b;,ooo 5,050 4,91a

Daldtti fil.CHl 243.7S0 ...... • ^.••«

Minneapolis- 6aj,430

Toledo 2,.320 22.316 86,514 3.267

Detroit 3.411 21,281 12,353 19.05i

Cleveland. .. 4,e»; 61.592 9.16 36.147 : 2,800 183

St. 1,0 Ills 10.050 9i).8.j'.! 95.270 1C6.8B5 2.023

Peoria «.050

232..151

15.0110

1.362.518

98.900 114,000 3.000 2.20O

Tot.wl[. '88. 1,178.597 1,126.657 82.841 17.809

Same wk. '87. 1U5.4S.-) 1,180.668 983.204 917.817 27 .187 9.768

jamewk.'Sa. 132.B70 1,157,432 1.517,004 706,648 20,881 S,931

Since Auii. 1.

1887-8 11.512.18U 10I,857.6S5 85.770.362 74.181.937 22,610,809 2.038.714

1880-7' 10.271,408 86.434.737 7«.207.78a 63.143.1152 21,313.412' l.953,63«

1885-8' 8,010.685 58.801.838 90.438,53'J 68.708,50) 20.22^,8OTi 2.H17.991

* Include one week extra.

The exports from the several seaboard ports for the week
ending June 30, 1888, are shown in the annexed statement:

Exporlt
from— Wheat.

242.799
1,319

152,458

NewYork
Boston. ..

Portland

.

Montreal
Philadel

.

Baltiiu'ie
N. Orl'ns

.

N. News
Klohm'd .

Tot. w'k.
8'me time
1887. .. 2,365,975

12,000

403,576

Com.

Jtiixh.

252,056
3j,253

71,506

13.340
137,729

Flour.

504,884

390,042

Bids.
52337
39,727

26',653
1.143

42,725
374

i. 525

156,889

179,473

Oat*.

Bush.
1,478

1,478

13,501

JZye.

Bush.

Peas.

Bush.
2,591

17,66S

20,251

46,984

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, ani in transit by water, June 30, 1333 :

In store at—
New York
Bo adoat

Albany
Baflalo
Chlca«ro
ililwaukee
Dulutli
Toledo
Detroit ...
Oswego
St. Loul8
Do afloat

Clncimiati
Boaton
•Toronto
Montreal
Philadelphia
Peoria
[udlanapolis
Kausaa City
Baltimore
Minneapolis
St. Paul
On Ml8.ai8aippl
On Lakes
Onoaaial <& river.

Wheat,
bush.

2,502.494
96,000

l,19n.37'.5
4.841.330
1,802,288
4,829.090
315,545
214,702
12.000

187,460

13,000
12,818
54,220

266,480
77,459
19.1H4
31,393
30,871

326,' 64
6,015,443
195,000

Corn,
bush.

581.894
158,400
52.0;)0

394,668
6,322,038 1

13,738
124.725
143.241
38,927
20.000

497,316
1011,000
91,000
131.072

37",763
73,683

166,091
eS.t'OO
78,460
103,519
17,764

Oats,
bush.

561,015
16i,600
6S.O0O

018,677
,467,758

9,180
1,310

14,748
22,009

Rye,
bush.

9,227

33.000
1«,1S3
31,083
23,9U3

Barley,
busk.

5.481
e,90O

-J2.364
34,413
•-0,630

5,580
557

86,101

68,000
174,582
12,680
88,683
81.452

373,612
81,504
15,690

3,660

10.660
1,513

55S>
22.000
5,393

3,000

27.420
2,067

1,000
642

56,253
1,841

2.145

2S6,166
288,000

159,900 21,400
1,491,622 280.443
464,800 625,100

Tot JnneSO '88. 23,623.989 11,30'*,521 4,833,172
Tot. Juno 2 '. '88 24.602.533 12,589.754 5,658.574
Tot. July 2. '87. 34,413,127 10.179.670 2.780.933
Tot .Inly 3. '86. 28,195.380 9,188,857 2.320,902
Tot July 4,'85t. 37,370,02* 7,331,916 3,268,854

* Last week's stock ; this week's not rocelveJ.
t Utnneapolls and St. Paul not included.

2«,000

193,253
236,718
22(1,910
275,308
221,217

159,671
17.M74
135.428
212,681
116,93S

THE DRY GOODS TRADE.
New Yobk, Friday F. il., July 6, 188a.

Guiinese in the wholesale branches of the dry goods trade

was strictly moderate the past week, the recurrence of a close

holiday (Independence Day) having checkel oo?rationi to
I some extent, miny out-of-town buyers having taken a brief
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Tacation at the adjacent watering places and pleasure reeotts

duiirg several days. The demand for seasonable goo-fa was

ainicst wholly of a hand-to-mouth character as usual at this

advanced Hage of the featon, and tranaactions in fall fabrics

^ere chit fly confined to a few tpecialties. The movement in

Btaple cotton and woolen goods on account of back orders

vsBof veiy fair proportions, large shipments having been

made frcm this city and direct from the mills by cheap trane-

loitaticn route?. Freijihts to Western markets have again

-een reduced, and mejchants can now forward from this city

toChic»godry goodsof the first class (by rail and steam on

lakep) at 80c. per 100 Ibp., while third class goods (embracing

noet kinds of domestics, prints, ginghams, &c.) are carried

by lome of the traneportatlon companies at the low rate of

SOc. per 100 lbs. Some failures have occurred in the clothing

and cloak trade of this city, tut the financial condition of the

diy goods trade at large is considered perfectly sound.

DoMHTic Cotton Goods.— The exports of cotton goods

frcm this port for the week ending July 3 were 1,580 pack-

ages, valued ut $100,687. These shipments include 872 to

South America ; 259 to China ; 100 to Aden ; 86 to Mexico ;

8S to the Wf St Indies ; 61 to Central America ; 51 to Europe,

and 19 toall othercfUBtries. Since the 1st of January the

extorts pggrfgate f3, 285 packages, valued at $4,997,668. Of

this total Cliina has had 88,934 packages, valued at $1,712,175,

and 17,5c0 packages, valutd at $1,120,286, have gone to South
.America. For tY e same period of 1887 the exports to all parts

were 103,580 packages, valued at $6,136,934, of which 56,292

packages, valuid at $2,654,169, went to China, and 19,986

ptckagef, valued at $1,483,668, to South Americ. To the

sance time in 1886 the total shipments leached 114,057 pack-

ages, and in 1885 were 91,072 packagfs. There was a strictly

moderate demand for staple cottcn goods by the jobbing trade,

and converters ard exporters bought sparingly, but there was
a fairly good movement in fome descript'ons in execution of

back orders, and etcc>s are so well in hand as a rule that
prices are withtut quotable change. Print cloths v ere lightly

dealt in becaufe of the fcai city of "spots" and "near futures,"
but pric«s ruled st<ady at 4c. for 64x648 ard 83^c. for 56x608,
with small transactions at th( se figures. Stocks last Saturday
and for the three previous yeara were as follows:

1888.

Stock of Print Ototkt— Jutie30.

Held by Providence manufrs.. None
Fall River nianufaciurers... 13,000
Providence speculators None
Outside speculators (est) 6,000

1887.

July 2.

149,000
•224,000
57,000
65,000

1886.
July 3.

66,000
65,000
123,000
20,000

1885.

July 3.

444,000
350,000
320,000
300,000

Total stock (pieces) 19,000 495,000 274,000 1,423,000

Dark fancy prints continued fairly active in movement and
demand and the best standard makes have been opened at
6}^c,, with other grades in proportion. Printed fateens,
lawns and batistes were taken in small parcels to a fair
amount, and there was an irregular business in ginghams and
wash drees fabrirp.

Domestic Woolen Goods.—The demand for men's wear
woolens failed to realize expectatious. Heavy clothing wool-
ens were mostly quiet as regards new business, but coneidfr-
able shipments were made by the commission houses on ac-
count of back orders. Light-weight cassimeres, suitings,
worsteds, &c., are now about ready for the inspection of the
trade, but very few orders in this connection have thus far
been placed by wholesale clothierp. Cloakings and all-wool
dress goof's were fairly active in movement (as were plain

worsted dress fabrict), but new business was comparatively
light. Kentucky jeans and satinets ruled quiet and steady,
and agents continued to make good-sized deliveries of flannels
on account of rurchases made privately and at the recent
auction sales. Blankets were in light request, and there was
a limited business in shawls, skirts, carpets, wool hosiery ,.

heavy underwear and fancy knit woolens.
Foreign Dry Goods.—For teasonable descriptions of foreign

goods the demand at both fiirst and second hands was
strictly moderate, and mainly confined to small parcels of
specialties actually required for the pursuancs of current
trade. There was, however, a freer movement in certain fall
fabrics from the bands of importers, very fair deliveries having
been made in this connection on account of orders placed
some months ago by jobbers and large retailers.

Importatlona of Dry Goods.
The importations of dry goods at this port for the week

ending June 28, 1888, and since Jan. 1, and the same facts for
the corresponding periods of last year are as follows :
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American Association
OF

PUBLIC ACCOUNTANTS.
Incorporated AnEnat ao, li!«8r. Under the

Laws and !!!tatuleg of the 8tate ol
New York.

The bnslnesa and objects of this Society are to
auoclate into a i^ociety or tjuild. the beat and
mo>t capable Ptlil.ic ArcolxxANTS praotlclni? In
the United Mate», and throuKh such Association to
elevato the profession of I'ubllc Accountants, as a
whole, and demonstrate their usefulness by compel-
ilnil an oxaniinallon as to lltness, and the observ-
ance of strict rules of conduct as a condition of
membership.

OFFICKR81
Pre»ldent—JAMK8 YAI>DRN, New York

»lce-l're«.-JOUN lIKl.NfJ. Philadelphia.
Sec.-JAMKS T. ANYOX, New York

Trea«.-WM. U. vuYSKY, New' York.
COUNCIL.

James T. Anyon, N. Y. Mark C. Mlrlck, N. Y
Louis .M. Berirlhell. N.Y. Rodney McLauirhlln.Bost
William Calhoun. N.Y. C. H. \V. Sibley"N Y
GeorKO n. Church. N.Y. William H. Voysey .V Y
JohnBelns.l'hlladelphla.WaltcrII. P. Veyser N Y

Jamea Yalden, N.Y.
/ "

FALLOWS Of 'iHB ASSOOIATlOlf.
James T. Anyon, Ix>ul8 M. Berirthell. Thomas

Bagot, .lanies Cot, William Calhoun. (JeorKe li
Church, C.W. Ilashins, R. F. Munro. .Mark C \Ilrlck
C.H. W. Sibley, llinry .M.Tnlc, WlJllam lI.Ve)«ey'
waller II. 1'. Veysey. .lames Yalden, New York'
Richard K. Slovens. .lerscy City. N. .1.; Uoraco U
Bradbury. Hodney .MoI.iiUKlilln. Henry A Piper'
Boston, .Vass.; .John \V. Francis. John llelns Honrv
Kelly, ^hlladelphla, Pa.-. Brlc M. Noble Was'
ton. I). C.

Vashluji

OOlccaot the A«sodnflon, Xo. liio Broad-
vrn>, Kooni.ll itiih Floon. New York City

lEiuaucial.

ComiAD N. JOBOAN
President.

CH^ai.ss J. Canda,
Vlce-Prea't.

F. BLANKKNHORN.
Cashier

H.A. 8HITH,
Assistant Cashle

The Western National Pant

CITY OF NEW YORK.
CAPITAL, S3,300,00ti

NBW TOKK, May 14, 18S7.

This Bank Is now opened for business. Acconnti
respectfally solicited. The Dsnal banking faollltlei

extended to cnatomers.
Orders for purchase or sale of securltlea will

receive carefnl attention.

Forelan Exchange bought and sold. Faollltles fo
keeping accounts In Sterling Exchange, subject to
draft In kind, will be afforded. The methods of re
celvlng snch deposits and making payment against
them will be subject to arrangement.

DRAW ON
THBNATIONAL PROVINCIAL BANK)
„^ OF BNOI,AND (Limited,) > JLondon,THB UNION BANK OF LONDON (L'd), J

HEINB & CO., Paris.
JOHANN GOLL & 80KHNB,| Frankfort-on-

8. BLBICHROEDBR, Berlin. ' « »•

DBUT8CHSCHWEIZKRISCHBCRBD-)a. /-
IT BANK, jSt, t>all.

F. BLANKENHORN, Cashier.

MERCHANTS' NATIONAL BANK,
RICnnoND, TIReiNIA.

Collections made on all Southern 'K>lPt8 on beet
erms; prompt returns.

JOHN P. BRANCH. President.
John F. Qlenn, Cash. Vkxd. R. bcott, Vice-Pres

%n6nvixnct.

North British

& Mercantile Ins. Co.
OP

LONDON AND EDINBIJROH.
U. S. Branch Statement Jan. 1, 188S
Invested and Cash Fire Assets ^,317,833 81

LIABILITIES.
Reserve for Unearned Premiums.

.

Reserve for Unpaid Losses
1,314,448 81
151,267 39

Ail other Llabll'ltles 3,648 33
Net surplus 1,878,56.'* it8

$3,847,833 81

D. 8. Bbanch OrricK, M William Street, N. Y.

SAM. P. BLADGEN, Manager.
JA8. P. DUDLEY. Assistant Manager.
W. A. FRANCIS, 2d Assistant Manager.

Bank of Buffalo,
BUFFALO, N. Y.

8. 8. Jbwbtt, Pres't. WM. C. CORNWELL. Cash'r.

Capital ....S3U0,000 I Surplus 8-.230,000
f This Bank has superior facilities for making Col
lections In and out of the city on the most liberal
terms, and with careful attention to the best Inter*
ests 01 its correspondents.
CoitUKsr(»NnKNT8:—Importers' A Traders* Na-

tional Bank and Chemical National Bank, New
York; Merchants' Loan & Trust .Co., Chloago
Union Bank of London. London


