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' CLEARING HOUSE RETURNS.

Concurrent with a considerable falling off in the volume of
speculation in stocks, the clearings for the week ending June

23 at New York exhibit a decrease.

There is also a pretty

large loss at Boston from the figures for the preceding week,
which, however, is accounted for by the occurrence of the

Bunker Hill holiday on Monday.

In the aggregate, outside

of New  York the decline from a week ago reaches over
twenty-four and a-half millions of dollars, which is shared in
quite generally; only eight cities show any gain, and that

unimportant.
able one, the result of quieter trade as well as of inactive

On the whole, the statement is an unfavor-

speculation,

not satisfactory.

Contrasted with the similar period of 1887, the exhibit is
In the whole country there is a falling off

of 14'1 per cent, and outside of New York the decline reaches

89 per cent.
year are at Memphis 814 per cent, Springfield 21'9and Omaha
179 per cent.

-

The only important gains compared with last

On the other hand, Galveston records a very

heavy loss—46 per cent—and is followed by Milwaukee 27,
Baltimore 265, New Haven 22'7, Portland 21, Boston 204

and New York 169 per cent.

Contrasted with the corres-

sponding week of 1886 there is a decrease of about 8 per cent.

Transactions on the New York Stock Exchange cover 946,-

459 shares for the week, against 1,818,368 shares for the simi-
lar period of 1887. The market value of these sales has been
respectively $48,428,000 and $96,932,000, and, after deducting
two-and-and-a-half times these values from the New York
totals, the exchanges arising through other business exhibit
an increase this year of three per cent.
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Week Ending June 28. Week End’g June 18
1888. 1887. P, Cent. 1888. P. Cent.
$ $ 3
gelw S{fork 536,280,748| 645,421,554] —16-9| 585,034,539 —181
ales of—

sstocks..........chares. (946,459; (1,818,368)| (—48'0)| (1,872,790)| +(8'8
COttON eeve oas..bles. (305,100 (810,000)} (—62°8) (194,500)| (—68°1
Graitv......... bushels. §36.990,767) (61,2?6,800{ —39'6) 530.466,500) —69'9)
Petrolewm........bbls.)| (21,072,000)] (8,488,000)|(1-148°8)| (18,188,000)| (—12'9)
BOBtON..eevee. sosseseeces| 70,828,483 88,049,451 —20°4| 81,859,240 -59
Providence.... ciesecesse 4,325,300 - 4,850,600/ -—10'8 5,130,400 24
Hartford......... vesmiba 1,627,320 1,473,786 436 1,632,135 81
New Haven....... 1,016,694 1,314,675 —227 1,098,413| —11'8
Portland.... ..... 833,317 1,054,382 —210 858,005 17
WOrCeStereeeieases connns 1,038,227 9v7,812 +4°1 928,718 76
Springfleld....ceeee e 1,135,263 981,452| 2190 1,115,953 25°8
Lowelli.c.ceiee seessonnces 598,097 646,011 —74 636,357 200
Total New England... 81,297,703| 100,218,169] —18'9| 93,085,311 —-47
Philadelphif..ceeeeae €0,647,701 66,847,918 = —9'38 59,078,295 —19'1
Pittsburg.. 11,015,932 9,546,207 +154| 10,163,630 -+10'9
Baltimore.. s 10,556,978 14,897,183] —R6'5 11,079,189 —12'%¢
Total Middle....cceuses 82,250,611 90,791,398 —9'4 80,816,117 —156'3
Chicago.... ... —— 60,137,230, 60,761,888 —1'0f €4,747,840 —8'8
Cincinnati...ccoeee vose. 9,879,400 9,323,550 +60 94941, u50, —16-1
MilWAUuKEB. ..ot saves vonns 4,292,000 5876,411] —27°0 8,774,102] —197
Detroit.... ... cenves wae 3,811,407 3,603,008 +57 8.U88,276 +4°0
Indianapoll8...e cveveaes. 1,603,545 1,901,947 —152 1,806,480! —21'0
Cleveland.... voee senacan 3,185,840 3,249,188 —1'9 8,135,630 -1
Columbus...sveus o 2,190,433 2,236,929 —1'7 2,155,2568| —11'4
Peoritteeesieass e 1,063,252 914,750 1125 1,153,081 4127
Omah....... & REVEAS 3,402,227 2,654.979| +17'9 3,757,059 +14'2

MinneapoliB..ce cacevsess 3,482,970 3,464,125 +0°5 3,877,270 —8°
DenvVer..cce covesosss soses 2,429,016 2,158,832 4125 2,708,188|  -+100
8t. Paul... 3,405,444 4,027,778 —132 4,178,545 —11'8
Grand Rapids 556,483 524,071 “+6°2 603,323 +44
Wichita.. . 20,6689 758,438 —8'6 50,213 —16°1
Duluth... 2,191,971 2,000,000 +96 1,931,824 —371
Topeka... 289,958 294,562 —16 315,225 —15'4
Total Western.... ....| 102,743,560 104,042,547 —1'2| 108,914,074 —81
Bt. LOUiS.ccievaeirncncnns 16,568,534 17,857,714 =72 17,987,908 +29
St. JOSEPN.ve vee sevess 1,223,146 1,403,637 —12'9 1,201,456 —224
New Orleans...cvoeeeenes. 5,148,433 8,068.698| —15'2 6,721,831 +€'8
Louisville.......... — 4,702,293 4,680,510 +1'6 5,485,410 —0'7
Kansas City..veeeeeeeenes 8,519.497 8,078,534 +55 9,859,185}  +14'2
MemphiS.sceeenensas . 1,414,607 1,078,679 314 1,496,742 +187
GalvestoN..vievereass i 508,120 941,385 —46° 721,789 —36'3
NOrfolk.ieiaeres cuunens e 621,800 565,207 +100 646,915 +16'2
Total Southern........| 88,706,430] 40,622,342 —47 44,211,186 +3'9
8an Francisco.... .......| 13,232,i189| 18,683,085 —38'2| 16,330,848 —1'9
MOtal Bll..oveeee seeeen.| 854,512,141, 094,750,098] —14°1 928,801,075 —I11'1
Outside New York...... S18.231.803] 940,388,444/ ~ —80| 312,806,536 —74

Our usual telegraphic returns of exchanges for the five days

have been received and are given below.

In comparison with

the similar period of last year the aggregate for the seven
cities records a decline of 33 per cent. The estimate for the full
week ended June 80, based on these telegraphic figures, points
to a decrease from the week of 1887 of about 355 per cent.
This decided loss, however, is due in large part to the fact that
last year’s figures included clearings arising through the half-

vear interest payments the week then ending July 2.

Messrs.

R. G. Dun & Co. report the number of failures for the quarter
ended June 30 as 2,584 (2,241 in the United States and 343 in
Canada), against 2,220 for the corresponding period in 1887,

Returns by Telegraph.

Week Ending June 30.

| Week End’g June 23.

{

1888, 1887. P, Cent.! 1888. | P. Cente
® % | $

New YOrkK.. .«ceea. eneess.]| 404,068,431 72,818,126 —309 45-3,307,9271 —62
Sales of Stock (shares).... (493,922),  (1,271,708)| (—72 1) (797,993); (—29°9)
BOBtON.: sae sasivn smsassos 60,725,482 76,353.619] —20°5; 58,130,031 —20°8
Philadelphig..coeveainne. 56,240,037 59,285,631 —51; 51,600,011 —4'6
Baltimore.,.. ... T 8,503,140  13,067,448] —34'2 9.2(0.139% —14'8
Chicago..ceee «oe s s 48,1 16,000/ 46,833,091 +2'8 51,017,000] —10
St. Louig.caee seanssiocies 11,702,082 12,980,301 —83 14,221,430 =51
New Orleans..... .. wasee 3,850,812 4,029,084 —3'7 4,910,292 —8'7
Total, 5 days.. .......| 093,327,708 835,307,410] —33'0| 64 1,381,830 -3
Estimated 1 day .... | 120,120,862| 235,460,303 —547| 119,286,220 —42'7
Total full week... . 718,457 .655(1,150,828,508] —88°0| 760,873,059 —15'3
Balance Country®.. ... Uf}.lO!,l‘lS! 104,316,1¢0 -7 9 04,122,233 —1'1
Total week, all.......| 800,558,808 1,255,144,707) —35'5 855,095,347 —14'1

* For the full week, based on last week’s returns.
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THE FINANCIAL SITUATION.

There have been ne changes in the money market of
importance to note, the past week. Call money, so far as
represented by bankers’ balances, has not varied from 131
per cent and renewals have been made at that figure; it is
also stated that such loans can be obtained of some banks
and trust companies at 2 per cent, but the leading banks
and the largest and more conservative trust companies
still prefer to keep their holdings idle rather than
compete in the market at these low rates, and
assure us that they have no money out on call at
less than 3 per cent. In time engagements the
feature this week has been the liberal offerings by Canadian
bank agencies of Government money, being part of
the proceeds of the 3 per cent £4,000,000 loan recently
negotiated in London and referred to last week. How
much of this money has been placed here it is impossible
to say, as the agents decline to state the amount, though
the presumption is that not less than $5,000,000 have
found lodgment in our market within the week, and as
the Government is in no immediate need of the proceeds
of the loan, it may be that further considerable sums will
be drawn for from London. The Canadian bank agencies
have insisted positively upon first-class security, consisting
of United States bonds and absolutely the best of railroad
mortgages, and when these were tendered loans have been
made at 1(@24 per cent for sixty days to four months, and
24 @ 3 per cent for from three to six months, although
more has been placed at the shorter than the longer period.
Of course no domestic lenders would compete with these
offerings, eo that very little has been done by bankers here
or in interior cities. Commercial paper is in light supply,
and by no means as abundant as is usual in June. The
demand is good, and rates are 3 @ 3% per cent for sixty to
ninety day endorsed bills receivable; 4 to 5 per cent for. four
months’ acceptances; and 5 to 64 for good single names
having from four to six months to run. An event of the
week has been a considerable flow of money (chiefly
gold) from tkis centre to P’hiladelphia, which i3 reflected
in our statement of the interior movement at the end of
this article. These transfers are ssil to be contected
- with the piy'ng off of the Readinz general mo:tgage

bcrds the 1st of July,

The arrivals of gold in Liondon from Australia, which
have been so small for several years, ara quite consider-
able again this year. In 1887 up to the Ist of June they
had been osly £154,193, whereas in 1883 they were
£1,097,453, and a cable to us to-day notices a consider-
able arrival this week. These contributions from that
quarter are very opportune, as the decline in the value of
money at Liondon has caused the Continental exchanges
to turn against Liondon and lead to the purchase of gold

-in the open market for shipment to Germany. The cable
reports that discounts of sixty day to three months bank
bills in Liondon are now down to 14 per cent. -Siill, the
Bank of Eigland gained this week £511,000 bullion, but
of this amount our private cable states that £199,000 came
from the interior of Great Britain and £312,000 from
abroad, principally from Australia. The open market
rate at Paris is now 2 per cent and at Berlin 22 per cent.
It is reported that there was a slight flurry on the Paris
Bourse on Thursday due to rumors of the failure of the
Panama Canal lottery loan, but on Friday there was a re-
action, on advices that ‘two-thirds of the loan had been
subscribed for. | )

Our foreign exchange market has been very dull all the

l

' leading drawer marked the rates down to 4-87 for lozg
and 4-89 for short; upon inquiry we learn tkat they make
the rate for brokers less 1.16 instead of less 1. as usual.
At the decline the market is fairly steady. The
weakness has undoubtedly been in part due to
drawings against late loans and in part to the
cheap money in London. The demand for exchange
usual ~ at this season for remittance in settlement
of interest and dividends falling due on or about the 1st of .
‘July, appears to have been satisfied without even strength-
ening the tone of the market. Tais and the state of our
trade balance are very clear evidence that the drawings
against securities sold must have been large. With
regard to the trade condition‘one needs no further facts
than the following, Mr. Switzler of the Bareau of Statis-
tics having issued this week his figures for May.

FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.)

! MERCHANDISE. GoLD. SILVER.
! Excess § Excess i Ezxcess
ear. 7 -
o Ezxports.|Imports.| of Exzx- pIm",; pEoft.s of pﬁ:ﬂ ’ 55:'7;3 of Ex-
ports. - ° | Imports. ) “| ports.
1888 $ $ $ $ g $ $ ! 8 $
Jan....| 63,051 58,513/ 4,538 895 624 1220/ 2,238, 1,196] 1,042
Feb...; 56,68 66,856/«10,171| 1,014 1,667 +853] 2,118 1,170 948
Mar...! 50,749! 63,041 *12,202| 2.271 486/ 1,785 3,933/ 1,050] 2,903
April..| 48,840 60.802;*11,962 748 958 +2101 1,366 1901 575
May...| 47,085 60.474!*13.38y 319, '7.877 +7,5:m'j 2,124( 1,035 1,089
Total 266,410:309,683 *43,276] 4,74i{11,612] 16,865 11,799 5,242 6,557
1887.128:2,432/296,248/*13.,818) 3.491| 6,542' +1,05110,4¢3, 6,545 3,948
1886.!271.704;274,378 *2,674] 4,132(30,364 +26,232 11,145 G,314] 4,831
1885,287.853!231,700 36,144 7.067{ 6,467 '00..|13,152: 6,509 6,643
1884.1290.1¢2280,603] 9,579 6,485:39.548 +33.000/10,790 5,316 5,474
1883.'343.857/287.334 565230 7.350] 4.010° 3,310/ 10414 5.‘22Gl 5,188

* Excess of imports. t Exceass of exports.

The foregoing shows that the adverse merchandise
balance (without counting freights, interest, undervalua-
tions, &c.), has been $43,276,000 this year to Jane 1.

Hereafter our importing merchants are to have the
opportunity afforded them of using a new, simple and
safe method of paying customs duties in this city. Asis
well known, the statute requires #1l customs to be collected
in lawful money; consequently that business cannot be
done in the usual way with certifisd checks. Teretc-
fore the importer has always been foreced first to ohtain
from the bank the actual money (gold or silver or legal
tenders or silver certificates), then send or take it to the
Custom House and await his turn. Altogether the oparation
has been a burdensome affair which merchants havs long
been trying to simplify, and besides it was attended with
considerable risk. - To the Government also, the mode of
payment was by no means a perfectly safe one, as every per-
son knows who has seen the coin which has been received
by the Collector each day.dragged to the Sub-Treasury.
This large amount of routine work is all to be superseded
now by a very simple device suggested and prepared by
Mr. George S. Coe and accepted as satisfactory by the
Treasury department. It seems that every day any bank
wishing to do so, will be allowed to leave with the Assistant
Treasurer such amount of lawful money as it desires
‘“on account of customs duties,” for which will be issued
a temporary deposit ticket in duplicate, the original
deposit ticket to go to tha Collector and the duplicate to
the bank. This being done, any importer, a customer of
that bank, can draw his own check for the amount
of duties he wishes to pay, which check the bank
will charge up and endorse thereon as follows:
“The collector of customs will transfer the within
amount from money placed to his order by the —
Bank.” Every morning at 10 A. M. the Assistant Treas"
urer is to return to the Clearing House in an envelope
addressed to the bank making the deposit, ell checks so
received by the Collector together with his own check for

week, growing easier day by day, especially for short
sterling and cable transfers, unmtil yesterday, when the

i
ifized for FRASER
B ser stloyisfed.org

any unused balance, and the bank returns to the Assist-
ant Treasurer the duplicate temporary receipt. Thus the
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bank puts itself into the gap, not only that which existed

- between its customers and the Custom House, but also that

between the Custom House and the Sub-Treasury. And
t does all this by simply anticipating and paying into the
hands of the final custodian, the Sab Treasury, every
morning, an amount of lawful money which will be more
than enough to cover all its customers’ needs for customs

- duties that day. Itismarvelous how easy it is to do what
" was supposed to be impossible when once a method has

been disclosed. Iere we have a statute obeyed, safety

| secured, a burden removed, and business expedited, by the

simplest of measures.

Secretary Fairchild has made return this week to the
call of Senator Stewart for a statement of all the details
connected with the Treasury purchases of bonds under
the circular of April 17. 'We do not know the otj<ct of
the inquiry, but the Secretary complies with the request
and furniches as complete an exhibit as one could desire.
The effect of course is to disclose the open, business-like
way in which the affairs of the Department are man-
sged, and though there is nothing new in that feature,
yet it is gratifying to have this further evidence of its truth.
‘I'be public is hardly aware of the power for harm to it,
that a Secretary possesses under our peculiar fiscal
arrangements. Take merely this one branch of his work.
He is confronted on one hand with the necessity of getting

- the Treasury accumulations of money back into the chan.

nels of commerce, and on the other hand with the fact
that about the only resource open to him for this purpose
{deposits in depositary banks having probably reached
their limit) is to purchase United States bonds in the open
market. But this latter operation is a difficult and deli-
cate one. Thesupply of bonds offering is not large—some
can not be had at any price. Under the circumstances
the Secretary has done remarkably well. He has suc-
ceeded in securing a considerable amount of bonds, and at
what must be considered a very fair price. In exact fig-
ures he had bought up to the close of yesterday’s business
$8,354,050 of 4}s at a cost of $8,977,177, and $18,408,-
100 of 4s at a cost of $23,229,948.

The striking feature in theMay returns of the Penn-
sylvania, the Pailadelphia & R2ading and the Erie, issued

this week, is the continued gains in gross earnings which

they one and all show, indicating & large and steadily
growing volume of traffic, notwithstanding the loss of
activity in general trade. The Pennsylvania reports an
increase of only $162,719, which may not seem very
striking, unless it is remembered that comparison is with
extraordinarily large earnings last year, the gain then
having heen no less than $636,460. In other words, the May
earnings of the Pennsylvania eastern lines have in two years
increased $849,179. But there had been a considerable
increase even in 1886. Hence the total of 35,027,759 for
the present year compares with only $3,890,469 in 1885—
this representing tbe improvement in one single month
and only on the lines east- of Pittsburg and Erie. It will
be noticed that the total for the month exceeds five mil-
lion dollars. That happened also in August and Septem-
ber of last year, but these latter are summor and autumn
months, when business is very heavy, and, besides, the
present total is a little in excess even of the totals then,
making it, we believe, the largest for any single month in

the company’s history. On the Philadelphia & Reading

(including the Coal & Iron Company) the gain in gross
receipts the present year is $448,834, and this follows an
increase of $226,554 last year, and $121,955 the year
before. The Erie has also for several successive years
been showing considerable improvement in this month, and
while in the case of the Reading the nes earnings this year

isfed.org/

]

are slightly less than in 1887, on the Erie they are a trifle
larger, so that that road has as strikirg a record in the net
a8 in the gross, the net this year standing at $746,223,
against $740,602 in 1887, $626,660 in 1886, $314,297 in
1885, and $294,572 in 1884,

The Pennsylvania, like the Reading, though having
increased its gross has suffsred a loss in the net on account
of an augmentation in expenses. Still, the increase in the
net.last year had been very heavy. DBesides, the Western
lines show improved net results, and this, too, after
improvement in the two years preceding, they reporting a
surplus above liabilities in the present year of $13,725,
against a deficiency in 1887 of $189,782, of $222,917 in
1886, and $274,183 in 1885. Taking the system entire,
therefore, the comparison is viry favorable, the total net
being $1,727,510 for May, 1888, against $1,651,3810 in
1887, $1,249,785 in 1886, and $1,081,112 in 1885, as the
following statement will show.

LINES EAST OF 1838, [ 1887. 1888. 1885. 1834. 18883,
PITTSBURG. {
May. s | s | 8 $ $ $

Gross earnings.....
Operat’g expenses.

5,027,759, 4,865, 010 4,178,580, 3,800,489 4,257,173| 4,303,008
3,313,974 3,023, 448 2,705, 848 2,535,174| 2,627,679 2,804,332

Net earnings...| 1,713,785, 1,841, 592 1,472, 70’ 1,853,245 1.(530,«191‘ 1,608,674
Western lines......| 13,725 --189.7 "83[ --222,917; —274,183; --143,657 -9,038
Result ..oveeeess 1,727,510= 1,651,810! 1.219,7‘0‘3II 1,081,112 1,445,837, 1,599,616

Jan. 1 to May 31.
Gross‘earnings..... 22,777,702 21,458,836,18.914,063 17,583,955, 19,427,075:20,195,703
Operat’g expenses. 15,636, 579 14,235,0 047I13 505, 572 11,973, am 12,397,859(12,856,024

7121, "U 7,222,924 8,318,491 5610410! 7,029,2168) 7,339,084

Western lines...... - —80,6883| 4-251 448_ —352,796| —652,273 —152,948| +891,964

Result..e...uenes 7,031,332] 7,477, 372 5.965,605] 4,958, 142 6,576,28%] 7,731,648

There have been some other returns issued this week,
among which the Central of Georgis, the Norfolk &
\Western, and the Western New York & DPennsylvania,
are distinguished for good exhibits, while the Cleveland
Columbus Cincinnati & Indianapolis, the Northern Central,
and one or two others, report diminished net. The Omaha
has issued its statement of gross for the month, showing a
very heavy loss—$110,205, or nearly 20 per cent. But of
course the situation in that section of the country is excep-
tional, and besides the gain last year in that month had been
very heavy—$123,456. Northern Pacific reports net for
May, 1888, of $707,230, against only $147,632 in 1887,

There is very little to say of the stock market this
week. It has been dull and almost stagnant—lower and
depressed in the early part, and somewhat stronger and
higher the last few days. The cutting of dressed beef
and live stock and provisions rates east from Chicago by
the trunk lines, has been an unfavorable feature, though
the belief is gaining ground that the difficulty will be
speedily settled: The large lcss of earnings reported by
the St. Paul & Omaha for the month of May slso had a
weakening effect, being accepted as a reflection of the
unfavorable situation of railroad affairs in the North-
west. On the other hand, the crop news has been
very encouraging, and reports of railroad gross earnings
outside of special sections, generally very good. The
action of some of the roads in enjoining the Iowa Rail-
road Commissioners from enforcing their new tariff, has
also been hailed with satisfaction. At the same time
there have been reports of the prospect of an early adjust-
ment of Missouri Kansas & Texas affairs. Finally we
have had the announcement that the price of anthracite
coal to interior and Western points would be advanced
the first of July, and this had a stimulating effect jupon
the shares of the coal properties. The Pacific stocks have
been quite strong under the continued good reports of
earnings by the Northern Pacific. The granger stocks
have also held pretty firm, partly on the action referred
to above, partly because of the good crop prospects, and
partly because of the belief that there exists a large

Net earnings...
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June 28, 1888, June 30, 1887.
Banks of
Gold. Silver. { Total. Gold. Silver. Zotal.
£ £ £ £ £ £
" England.. ....| 22,159.993] .......... 22,159,993 23,190,413] ...vee.... 23,190,413
France........| 44,602,419/48,932,671| 93,535,120 48,301,180 47,313,556| 95,817,733
Gﬁl’many eree.| 83,732,080 16.86(5.000] 50,593,000, 24,717,000,18,473,000 41,195,009
~Aust.-Hung'y| 5,959,000/14,936,000] 20,893,000 6,638,0060/14,163,000] 20,301,000
Netherlands..| 5.478.000| 8,207,000 13,685,000{ 5,091,000, 8,320,000{ 13,411,000
_ Nat.Belgium.| 2.684,000{ 1,342,000 4,026,000 2,548,00C| 1,274,000 3,522,000
National Italy| 6,978,000, 1,118,000/ 8,098,000 7.001,000, 1,118,000/ 8,119,000
Tot.this week|121,593,442 91,401,671 212,095,113/ 117,459,59388,6138,558/206,156, 149
Tot.prev.w’k 120,H98,844[01.222.1(14 212,120,9481118,142,037!88,714.824 208,856,836 1

-who built the road, or of those who are now unfortunately
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uncovered short interest in them. There is an active
demand for bonds of the investment sort, and these com.
mand steadily improving prices.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of cur-
rency and gold by the New York banks.

Shipped by

Week ending June 29, 1888. Received by Net Interior
N. Y. Banks.|N. Y. Banks.| Movement.
CUXTONOY i vvvisinins siissssioccacessns $2,973.000 $928.000 [Gain. 2,045,000
QOMisiiiinisinasvinsasinseissinscsionse 138,000 3,834,000 |Loss. 38,698,000
Total gold and legal tenders....| £3,111,006 $4,762,000 | Loss. $1,651,000

Taking the foregoing in connection with the Sub-
Treasury operations, the result is as below.

Into Banks. |Out of Banks.| Nét Change én
Bank Holding: .

4,762,000 |Loss. $1,851,00"
11,400,000 |Gain. 400,000

16,162,000 | Loss. $1,251,000

Week ending June 29, 1888.

Banks’Interior Movement,asabove| $3,111,000
Bub-Treasury operatfons ........... 11,800,000

214,911,000

Total gold and 'agal tenders ...

The following table indicates the amount of bullion in
the principal European banks this week and at the cor-
responding date last year.

The Assay Office paid $159,238 through the Sub-
Treasury for domestic bullion during the week, and the
Assistant Treasurer received the following from the Cus-
tom House.

Oongisling of—
L, Duises. N U. 8. Gold  |Silver Oer
‘ Noles. Qertific’s. | tificates.
June22 $458,860 37 $2 000 $32.000" ¥352,000 $72,000
“ 23. 264,201 73 500 22,000 204.000 35,000
¢ 25. 527,955 07 1,000 61,000 430,000 38,000
“ 26. 776,210 22 4,000 85,000 598,000 83,000
« 27. 600,174 12 2,000 62,000 448,000 37,000
“ 28. 524,165 70 1,000 58,000 401,000 58,000
Total. | $3,151,597 21| $10,500/ $320,000 $2,483,000| $328,0600

Included in the above payments were $6,500 in silver
coin, chiefly standard dollare, and on Thursday $5,226 67
was paid with checks under the new regulation by which
banks deposit gold with the Assistant-Treasurer and draw
checks against it. for the accommodation of dealers
desiring to pay duties.

RAILROAD PROPERTY AND STATE b'ONTR OL.

The information published Thursday that the Chicago
& Northwestern and other roads had obtained a re-
straining order from Judge Brewer forbidding the Rail-
road Commissioners of Iowa from enforcing their new
schedule of freight rates, is a most gratifying and hopetul
event, whatever the issue may be. Ilow far Railroad
Commissioners or even the Siate can go in usurping the
powers which of right belong to directors, and in depriv-
ing railroad owners of their legitimate income, cannot be
known too soon or too definitely. We are drifting into a
position where the Siate is appropriating to itself all the
powers relating to the management of railroads without
accepting any of the responsibilities or duties which such
management ordinarily carries with it; and where also it
is assuming to be the almoner of the ccmpany’s income—
distributing it among its citizens, the forwarders, by
lowering rates, &c.—1egardless of the rights of those

There may be no occasion for criticising the action of a
legislative body when it requires the abolition of the
“deadly ” car stove and the substitution of steam or
other method of supplying heat, or when it enforces ‘the
use of special kinds of brakes and other appliances tend-
ing to prevent accidents. These often entail heavy ex-
penses and large outlays of capital—a point never con-
sidered by the legislator; but as they are apparently -
prompted by a desire to protect the person and property
of those using the roads, no one is disposed to find
fault with such requirements. But the Loagislature
by no means stops there. In some of the Western
and Southern States, speaking through its Commis-
sioners, it orders the building of new stations, de-
termines the kind and quality of accommodation to
be furnished, prescribes whether an unoccupied sleep-
ing berth shall be open or closed, and in various other
ways interferes - with the petty every-day affairs of
railroad management. A special illustration is furnished
in the case of the Mississippi Railroad Commissioners who-
have recently been given increased powers, under which,
among other things, the Commission has authority to
specify the kind of depots to be built and to fix their lo-
cation, to require the building of uniyn passenger depots
where two or more railroads connect, &nd to allot expenses
between the roads where the roads themselves are uaable
to agree.

Objectionable though this is, it is of course of far less
importance than the assumption of the rate-making power.
Of all the functions possessed by the railroad, that 1s the
highest. By comparison everything else is trifling and
insignificant.  On it depends a company’s income, its
ability to meet charges or dividends; in fact, its whole
welfare and prosperity. It is a function, moreover, which
must be exercised with the greatest care and skill, because
even the slightest mistake or error may involve such im-
portant consequences. The railroad manager, by training
and experience, is peculiarly fitted for the work, besides
which he has the promptings of self-interest to guide him,
since it is his special duty to administer the property under
his charge in the way best to promote its welfare. State
officials have none of these qualifications; moreover,
their interests are nearly always opposed to the roads, and
from a political standpoint they have more to gain by
antagonizing the roads than by treating them fairly.

Yet this delicate and important function Government
is arrogating wholly to itself nearly everywhere in the
country, giving the management no voice in the settle-
ment of traffic charges—not only fixing rates, but doing
it in & most arbitrary fashion. They regulate the clas-
sification of every article of merchandise, say what shall
and shall not be charged, determine long-distauce and
short-distance rates, leaving the railroads without discre.
tion on any but matters wholly and clearly outside of
State jurisdiction. Then on inter-state traffic we have the
United States Cuallom law. This does not prescribe a
schedule of rates, but contains certain restrictions which
as interpreted are a positive and injarious interference
with the- right of railroads to manage their own busi-

ness. ‘ ,

As already intimated, the considerations that influence
Railroad Commissions in the making of new schedules

are totally different from those governing a committee of
railroad managers. The latter make careful and extensive

computations to determine the probable effect of the pro-

posed changes upon the communities and upon the reven- _
ues of the companies affected. In the Iowa case, the
Railroad Commissioners listened to the protests of the rail-

its security holders.

roads, bu’ promulgated their new schedule almost imme+
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diately thereafter. Is there the slightest evideance that
they sought to find out how the railroads, one or all,
woeuld be affected by the reduction—whether they could
continue dividends, or barely earn fixed charges, or even
meet simple operating expenses ? Only the officials of
the roads could furnish the facts and information neces-
sary for a painstaking and elaborate calculation of this
kind, each manager taking into consideration the circum-
stances and conditions peculiar to his own road. Even
the Inter State Commissioners, who are liberal and fair-
minded men, and who have sought to deal equitably with
* the large interests intrusted to their care, in their rulings
and decisions show a disposition to regard the phrase
“just and reasonable” as applied to rates, in its relative
sense—that is, as compared with other rates—rather than
in its bearing upon revenue and income, which should be
the real test. ,

‘We thus see how large a share Government is now
claiming in fixing the expense account of the roads, while
ag regards rates and charges it has in many States almost
entirely superseded the management. In other wordsit
controls in great measure both the income and the expense
accounts. At the same time it incurs no obligations what’
ever. If by its action a road’s expenses are increased or
its revenue diminished to such an extent as to cause it to
default on its securities, the owners and not the Govern-
ment have to bear the loss. To sum up the situation,
then, with the railroad director almost if not wholly
subrogated to the railroad commissioner, are we not in
practice rapidly approaching a point which is inconsisten t
with the fact that any rights of property exist in the rail-
road owner that the State is bound to respect ?

Is it, therefore, any too soon for the courts to determine
dow far this practice is lawful? To be sure under the de-
cisions it is well settled that a certain authority and control,
with power to regulate rates, remains in the Government.
‘But can that mean any such control as isnow in so many
cagses being assumed ? Is it to be supposed the courts will
ever hold that this power, for instance, permits the fixing
of rates solow as totake away from the owners a fair return
for the use of their property ? Clearly there must be a
limit to State authority, and that limit must be a safe dis-
tance from confiscation. Nothing more, we feel assured,
than what is “reasonable and just” in Commissioners’
rates and requirements can ever be enforced, and this
must be the final outcome of the present contest.

JERSEY CITY'S SINKING FUND.

Persons interested in Jersey City finances have often
found fault with the disposition made of the city’s sinking
fund, claiming that the purpose for which it was established
was being frustrated. Sostrong hasbeen this feeling that not
long since a committee of prominent citizens was appointed
to look into the matter. Ve have not seen their report—
if indeed they have reported—but we have reason to believe
that in part at least the charges made are due to a misap-
prehension. We believe we can demonstrate this by a few
facts from the reports of the city comptroller.

Jersey City’s sinking fund receives all over-due taxes
collected for 1874 and prior years (about $16,500 having
been so received in the year ending Nov. 30, 1887) and all
moneys paid in as fines and licenses, which yielded 867,647
in the last fiscal year. These items, less a small amount
repaid, together with interest on bonds in the sinking

" fund, made a total net income for the year 1886-87 of
$97,000. This was turned over to the city as a call loan,
increasing the total debt of the city to the sinking fund
due on demand Nov. 30, 1887, to $S634,565, the aggregate
assets of the sinking fund including the same being only

$850,522. This is the state of things against which
protests are raised. :
At first sight, we grant, it does seem as if the money
were being misapplied ; closer investigation, however,
points the other way. Jersey City has an accumulative
sinking fund ; that is, it not being possible to call bonds
for payment, its income must be invested. Probably no
remark would have been occasioned had the Commission-
ers bought the ordinary funded debt bonds of the city,
but the purchase of its ¢ temporary loan bonds’ (which
is the dignified term applied by the Comptroller to the
call loans) looked like a subterfuge for nullifying the effi-
ciency of the sinking fund, and diverting its income to
general city expenses. But if this were really what was
being done, it would be shown by an increase of floating
debt, while in fact, on the contrary, of late years this has.
been decreasing ; and the decrease has, moreover, been
accompanied by a replacement to a considerable extent of
the floating debt due the banks by loans from the sinking
fund. From the Comptroller’s reports we learn that in
1883 the floating debt was $2,027,000, in 1884 $1,461,.
000, in 1885 $1,026,000, in 1886 $936,000, in 1887
$805,000 ; and in the same time the funded debt, exclud-
ing water debt, has increased but little,—from $11,544,450
Nov. 30, 1883, to $11,600,583 Nov. 30, 1887. In 1883

‘the temporary loans due banks and outside institutions

amounted to $1,140,000; Nov. 30, 1887, they were
only $172,000, the remainder of the floating debt, $633,-
000, being due the sinking fund. We disapprove as heart-
ily as any one of a floating debt, but if one exists (as is the
case with almost any city government), and the temporary
loan bonds representing it are good enough security for
the banks, they ought to be a safe and reasonable invest-
ment for the city itself. It certaioly would not be the
part of wisdom to 1nvest in miscellaneous bonds in the
market, while heavy call loans are dus the banks.

ECONOMIC DISTURBANCES SINCE 1873.
[DAvIiD A. WELLS IN REPLY TO THE CHRONICLE, |
2*

Let us, however, next consider the increase in the
ability of other wheat-exporting countries in recent years
to meet the demands of the world for consumption. In
the case of Russia, the CiroxicLE does not deny the
correctness of my statement, that her wheat export
increased from 35,000,000 bushels in 1880 to 67,000,000
bushels in 1884, but claims that the selection of 1880
as an initial year for comparison was unfair, because
the wheat c-op of 1880 was the worst that there
had been for a long period ; and that if the export
of 1878 had bkeen compared with that of 1884 a
decrease ratber than an increase of exports would have
been shown. But while the year 1880 was undoubtedly a
vear of deficient wheat harvest in Russia and consequently
of reduced exports, the year 1878 was far more except-
tional ; nothing like it in respect to exports having ever
occurred before, or since, until the current year; the
quantity of wheat exported rising all at once from 50,-
000,000 bushels in 1877 to 99,000,000 in 1878 and declin-
ing with singular rapidity to 35,000,000 bushelsin 1880. It
will be fairer, therefore, to omit hoth of theze exceptional
years and compare recent periods of a more normal char.
acter; for example, the four years from 1873 to 1876 in-
clusive, with the four years from 1881 to 1884, inclusive;
and so doing, we find the aggregate of Russian wheat ex«

¥ We would refer the reader to the last CHRONICLE (June 23) page 789
for the earlier portion of Mr. Wells’ 1iemarks in respect to wheat, the
present instalment completing his contribution on that branch of the
gubject. The remaining portions of his reply, relating to cotten and
other articles, we will give from week to week in succeeding issues, as
space allows.
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ports to have been 270,623,000 bushels for the latter
period, as compared with 195,263,000 bushels for the
former; or a gain in twelve years of over 38 per cent. It
may also be here noted that according to the accepted
and latest returns, the aggregate quantity of grain of all
sorts exported from Russia was 39,717,000 chetverts (55
bushels) in 1883, as compared with 20,704,000 in 1873,
an increase of nearly 100 per cent. For 1887-88 the

- available export surplus of wheat from Russia is estimated

at about 100,000,000 bushels. In Australiathe increase in
production was from 17,971,000 bushels in 1873 to 45,.
014,000 in 1883, or 150 per cent; and in exports from
7,613,000 in 1873 to 17,899,000 in 1883, or 148 per cent.
In 1873, British India was practically not known to the
world as an exporter of wheat, but in 1884 her exporta-
tion of this cereal (mainly to Europe) was in excess of
39,000,000 bushels. The CuroNicLE says my picture of
the supply of wheat from India “to a market over-
stocked " is a fanciful one, and, attributing to me words
that I did not use, namely that the increase of Indian

_wheat exports during the last five years (1881-82, 1885-6)

was ‘‘continuous and of great importanc:,” asserts on the
contrary that it ‘“has been trifling in amount, and by no
means continuous.” But if I did not use these words,
I will now assume the responsibility of wusing

them. And to show that I am warranted in
so doing, I quote from an article contributed
to the Journal of the Royal Agricultural Society

of May 1, 1888, by Mr. Wm. H. Bear, an Eaglishman

- who is supposed to know what he is talking about, the

following, as reported by Bradstreet's Journal: “ It was
not until 1881-82 that the exports from India attracted
much attention. Previous to that year they had
only thrice amounted to as much "as 1,000,000
quarters. In 1881-82, however, there was a sudden
advance to over 4,500,000 quarters (36,000,000
bushels). In subsequent years the quantity has
keen three times in excess of that of 1881-82 and
twice below it; and the largest totals were 4,860,120
quarters (36,880,000 bushels) and 5,137,693 (41,101,000
bushels).” And as respects the influence exerted by this

_supply, which the CuroxicLe characterizes as “a fanciful

one,” Mr. Bear further says: “The exportsof wheat from
India were not considerable until 1881-2, and whether it
is merely a coincidence, or more than that, it is a fact,
that the average price of wheat in Fngland -has been per-
manently below 45s. a quarter only since 1882.” And again
speaking of the relative quantities of wheat imported into the
United Kingdom from 1881 to 1887 he says, “these figures
show that the receipts of wheat from India which in only one
previous year had keen as much as 5 per cent of the total
foreign supplics, rose to 10-3 per cent in 1881, to 15 per
cent in 1885, and to 16-7 per cent in 1886, Surely such
proportions were large encugh to accourt for a great fall
of prices, considering that they represent receipts from a
new source of supply. And as we had not felt the want of
these new supplies, there was no natural demand for them
except at the expense of other importing countries; and
as the other countries had prepared to meet our wants to

- the full, the large surplus from India produced the effect

always to be expected from a glutin the markets.” I
respectfully suggest to the CuroxicLe that it would be
well to wrestle with Mr. Bear on this subject. -

Again, the CriroNicLE regards as of little consequence

" the large increase in recent years in the exports of wheat

from Canada and the Argentine States, because they are
small in comparison with the world’s total wheat product,
the exporis of Canada rising from 4,379,000 bushels in
1873 to 10,738,000 in 1883 ; while the Argentine States,

il for FRASER
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‘average price of wheat,

which were not even recognized as a factor in the world’s
wheat supply in 1878, exported 4,000,000 bushels of this

cereal in 1885, and over 8,000,000 in 1887, and increased

its export of maize during the same period in even great-
er proportion. But it is not'quantity that constitutes the
element of interest and importance in this connection, but

the circumstance that the exports of wheat from India,

Canada and the Argentine States represent sources of

supply that were practically unknown and not anticipated

in 1881 ; that they gave promise (especially the latter) of

large expansion ; and that if the additions that these

sources have as yet made to the world’s annual product of

wheat have been comparatively small, they have been, as

a rule, in excess of the world’s demands. '

In 1881 the commercial product of wheat in Dakota
was marked o. In 1886 it was estimated by the U.S.
Department of Agriculture-at 30,704,000 bushels, and by
the Department of Statistics of Dakota itself at 37,369,000 ;
or nearly as great as the average supply from India since
1880 ; wiich, according to Mr. Bear, has been primarily
responsible -for the decline in recent years in the world’s
For the year 1887, the wheat
crop of Dakota was estimated by its Bureau of S:atistics
at 62,553,490, the same being equivalent to one-seventh
of the total crop of the United S:tates in- 1886. Aud
what Dakota is doing in the way of wheat production,
is almost certain to find a pattern at no distant day in the
immense Canadian Province of Manitoba. I refer to this
wonderful increase in the production of wheat in Daikota,
not by reason of its pertinency to the subject under dis-
cussion, but because it has a bearing on the prospects of
wheat supplies ‘and prices in the future; and especially
because it indicates how continuously difficult it is gaing
to be to establish a ccnnection between the decline in
the price of wheat and the “anti.crusade” against silver.

Finally, the CuroxicLE in concluding its review of the
relation of recent wheat supplies to recent prices gives
away its case in the following remarks: «That the wheat
market is in one sense overstocked, we admi*; the fall in
price shows it.” It indeed attempts to neutraliz3 this
fatal admission by saying: ¢“but that this is due to any
over-production as compared with the needs of consumers,
we are disposed to deny.” ¢ The apparent excess of supply
in trading centres is to be regarded as a congestion of the
market, rather than a surplus available for the consumer.” -

What all this means I find it difficult to imagine. Tnera
is overproduction relatively, when the production of any
commodity is in excess of current demand at market rates;
but the needs of consumers arising from an inability to
supoly themselves in abundant markets at extraordinary
low prices, although perhaps an important factor in the
administration of charities, is not likely to be regarded as
of much account in business circles for determining the
relations of prices and production. It is also not a little
difficult to see how an ¢ apparent” and not ‘real ” excess
of supply of a commodity in constant demand can for any
length of time continus3 to be regarded as ¢‘a congested
market,” so long as the most complete information in
respect to supply is readily obtainable by all interested
persons, and the facilities for distribution are being con-
tinually extended and cheapened.

The following expressions of opinion on the subject
under discussion from authorities of no small repute are
also submitted as strongly confirmatory of the correctness
of my conclusions: '

“The wheat area of Australla was 1,524,379 acres in 1373, and in
1884, 3,640,519 acres, being an increase ot nearly 140 per cent. The
wheat area of the United States has more than doublel since 1873, as
has that of British India. This has cawsed a larger increase in wheat
production than of population, and has been one of the causes of the
depression i the price of wheat.””—Bradstreet's Journat, Nov. 12, 1887,
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Again the same journal, under date of January 14, 1898, says.
«The decline in the price of English wheat in twelve years has been

26s. 1d. per quarter, aod in the last five years 8s.
The principal causes of this large de

eight bushels.

8d. per quarter of
preciation in prices

are the heavy increase in production of wheat in British India, Austral-

asia, and in the United States.”

« Prices of breadstuffs have not been fully maintained during the past

week, for reasons previously explained.

Somewhat more favorable re-

orts regarding the growing crops are mentioned as a reason, but the
ottom fact in the business is that the supply of wheat continues t1 exceed
by many million busrnels the quantity likely to be required.”—N. Y. Com.

Bulletin, May 21, 1888.

«But the effect of Indian wheat upon prices is more clearly to be esti-
mated by the supply to Lurope, which during the six years ending with
1886-87 averaged over 4,000,000 quarters per annum-—a Very large
quantity to come on top of supplics already ample and ju

production in the United States had reached its maximumn,

st after wheat
Of course

the entire fall in the price of wheat is not attributed to the Indian sup-

ply, as the

decline in the prices of commodities has been general. But

it 1s contended that the Indian supply is the principal cause ot the exces-
sive dropin the value of wheat.,”—1W. H. Bear, Journal Royal Agricul-

tural Society, May 1.

IMPORTS AND EXPORTS FOR MAY.

The Bureau of Statistics has issued its detailed statement of
the foreign commerce of the country for the month of May,
and the eleven and twelve months ended with May 31»
1888, as well as comparisons for the corresponding periods of

the preceding year, as follows :
IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

IMPORTS. EXPORTS.
cg{“g&%ﬂgg MAY, 1888, 11 months ending 11 months ending
PORTS. May 38l. May 31,
Imports.| Exports. 188%. 1887. [ 1888. ‘ 1887.
: $ 3 s | s $
Baltimore,Md.! 1,141,850 3,628.285! 10,863,220] 11,388,760; 43.893.423 47,904,605
Boston, Mass. | 5,572,000, 4,777,151 37,929,402 55,140,933, 51,018,305 54,727.618
BuffaloCk,N.Y 330,563 30,957 5,909,436 5,713,834, 386,0491 345,928
hampl’'n, N.Y 335,793| 170,125,  3,425,7306| 2,873,085! 1,428,0568| 1,509,554
harlest’n, 8.C 39.1591 271.517 427,426 529,748 15,129,553, 14,457,045
Chicago, 111....| 734250 216,305 11,527,188/ 10,788,279, 1,850,869 1,155,174
Cincinnati, O.%| 185,239 .... ... 2,301,256 2,843,934 ....... | s
Detroit, Mich. 294,047 814.803] 2,767,049 2,312,133] 3,429,902 4,953,848
Duluth;, Minn. 15,152 117,100 141,518 64,469 2,581,802 2,23!,041
Galvest'n, Tex L9021 cleeeeen 714,967 695,091] 15,642,687 18,902,833
Milw’kee,Wis. 48,815 cieeecss - 585,890 515,935
Minn’s’a, Minn 49,694 74,944 1,543,803 1,612,831 734,
Mobile, Ala... 10,235 . 9&),3.’)9| 5,14 4! H4,097 5T
New Orl’ns,La' 1,345,859 4,684,397, 10,754,200! 9,169,2: b 7
New York,N.Y 37,554,029 23,917,606 430,799,990 ,415,653,739 B 0
Niagara, N.Y.. 216,447 42,1300 3,699,499 3,285,154 445,503 162,218
Norfolk, Va... 12 123,683 94,196 94,958 12,201,167 14,972,561
Oregon, Oreg.. 4540  aesesses 103,420 231,433, 1,182,146/ 1,338, 8
Oswega'ie, N.Y 169.533 83,602 2.236,191| 2,276,201 1,541,552 1,475,059
Oswego, N.Y.. 116,880 325,678 4,805,055 42951560 1,757,815| 1,204,816
Philadel’a, Pa.| 4,043,175 2,152,405| 87,355.319| 86,518,518, 27,054,293| 32,142,001
Portland, Me..| 153,653 131,740 1,116,965 1,684,464 1,624,012| 2,098,901
S8t. Louis,Mo.*| . 447,623] ........ 2,908,718 3,085,194 ..... D
San Fran., Cal.| 4,1141,502; 1,508,861] 41,716,635} 37,485,873 25,090,023 30,157,762
Savannah, Ga. 8404 249,634 280,380 193,190 19,942,208| 23,574,769
Vermont, Vt.. 547,997 155,200 5,813,408 4,955,109 1,4429352| 1,496,210
Willamette,Or 154,283 341,835 593,492‘ 861,681 4,311,991 5,112,301
Wilmi'g’'n, N.C 1615 89,540 ©153,233) 180,251 6,6568,427| 5,928,923
Yorktown, Va. 19,892 453,077 450,432/ 175,913] 8,088,241 47,139,814
Totals, (in-
cluding all N
oth’r Dists.) 80,473,651'47,084,674 661,024,662 631,087,824 51,320,085/668,225,281

Remalning in warehouse May 31, 1887

Remaining in warehouse May 31, 1838.ccecv canenenranane--
* (nterior ports to which merchandise can be transported without
appraisement, under act of June 10, 1880,

t Incomplete in the absence of law

the statistics of exports tu adjacent foreign territury by

and other land vehicles.

...................... $34,512,500

-$33,536,584

providing the maaus of collecting

railroad ocars

MERCHANDISE.
For the For the11 For the 12
month of |Months ended| Monthsended
May. May 31. May 31.
1883.—Exports—Domestio..... $46,103,545|$64 0,212,857|$687,309,347
' Foreign ...... 981,129 11,108,111 .11,969,551
Total.cesscnswonens ..|$47,084,674(|$651,320,9¢8|$-99,278,398
Imports...iceeceecaccaas 60,473,651) 661,024,662) 722,257,106
Excess of exports over imports| ............f eces-esncear] aeee-ienoce.
Excess of imports over exports|$13,388,977 9,703,694| $22,978,208
1887.—Exports—Domestic..... $42,024,747 $655,926,433 $710," 00,936
Foreign ...... " 1,211,443 12,298,848, 13,631,599
Total.«oisssswess swiie $43,236,190 $668,225,2811$724,132,5~5
Imports.....cca. .- veea.| 98,665,627 _§_§1,087,32<L 65,299,322
Excess of exports over imports| ..cc........ $37,137,957| $38,833,203
Excess of imports over exports|$15,429,437!  ccceccevaaa | aeee--- &
GOLD AND SILVER—COIN AND BULLION.
1888.—Exports—Gold—Dom...; $6,371,336 $9,569,434) $10,102,803
Foreign| 1,505,388 4,136,333 4,223,330
Total...... $7,876,774| $13,705,817| $14,326,133
gilver—Dom....| $1,733,224| $18,627,845| $20,011,131
Foreign. 390,806 8,464,922 8,829,270
Total......| $2,124,030| $27,092,767| $28,840,401
Total exports........-|$10,000,804| $40,798,584 $43,166,534
Imports—Gold.... ..... $319,279| $43,641,647| $44,146,900
silver........| 1,035,358 14,487,081 15,468,677
TOtal.eeeeceeecnnenaen.| $1,354,637| §58,128,723( $59,616,377
Excess of exports over imports| $8,646,167| .c.c.oceeceif ioceecneo.-.
Excess of importsover exports| ...c.cec.... $17,330,144| $16,450,043
1887.—Exports—Gold—Dom... $258,285( $5,171,935( $10,859,473
. Foreign 37,984 3,008,936| 6,601,541
Total...... $296,269| $9,080,871 $17,461,014
filver—Dom...[ $1,645,050| $15,621,750| §16,677,050
Foreign 279,901 8,427,120 9,725,951
Total.ee.....| $1,924,951] $24,548,370] $26,403,001
Total exports.........| $2,221,220 $33,629,741| $43,864,015
Imports—Gold ....... .- 9. 3,03'] $42,405,348| $42,668,0-9
gilver.... .... 1,383,832 16,277,595 17,453,900
TOtaAl. onneeeennnanenae| $2,287,771! $58,622,943| £60,121,939
Excess of exportsover imports| ===--=-=---* seesecserana | cocece es-cae
Excess of importrover exports 866.551! £25,033,202| £16.257.924
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TOTAL MERCHANDISE AND COIN AND BULLION.
1888. —Exports—Domesue ... [$54,208,155(3663.410,136,$717,423,28 L

Foreign...... 2,877,323/ 23,709,416 25,022,151
Total.ccsiiwwainss ‘.&557,085,478‘$692.119,552!$742,445,432

TIPOrt8. .o ceaeenae cane | 61,823,288 719,153,390, 781,873,633
Excess of imports over exports $ 4,742,810, $27,033,838/ &39,428,25]:
Ex0ess 0f 8XPOrts OVer imports! ........--.. | RTLI | eeeeanene .
1887.—Exports—Domestic ....$43,928,082"$676,720,11S‘$738,037,509
Foreign...... 1,529,328]  25,134,904] 29,959,091

Total..cceeeara--. 1PLD,40 ,41(_)1.'5701.85:'),0‘22' 767,996,600
Imports........ cees come 60,953,398/ 639,770,267 7_-15,421,261
Excess of exports over imports| _........... I :1512,064,755‘ “§22,575,339
Excess of imports over exports{$15,195,988] .....ccc.ecl! ccaiicaa... ®

IonetarntCommercial Eunlish A ews

[From our own correspondent.]
Loxpox, June 16, 1888,

The figures of this week's Bank of England returns must
be held to justify the action of the Bank’s directors last week
in reducing the official rate of discount, although in some
quarters the reduction was regarded as premature. During
the week end-d on Wednesday night bankers’ balances, as in-
dicated by the “‘other” deporits, showed an increase to the
extent of £1,714,000, due partly to payments out of Govern-
ment balances, but more especially to the return of notes and
cash from the provinces. Only £50,000 in gold was received
from abroad, but upwards of £400,000 coin flowed into the
bank from internal circulation, principally from Scotland.
This receipt of coin, together with the contraction of note circu-
l3tion usual in the middle of the month, added upwards of
£800,000 to the total reserve. Even with this accession of
strength the Bank is by no means in a strong position, as will
be seen in the comparative table given below. But with the
market constituted as the London money market now is, the
maintenance of the Bauk rate much above the actual value of
money serves no good purpose, however the change in the
rate of discount may be regarded.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1888. 1887. 188G. 1885.
: £ £ £ £
OITCUIALION. «vvverreressessnsnnns ooe- | 24,033,680 24,486,585 24,519,015/ 24,769,725
Public deposit8.... cooereeeens ceeseee|  5,162,332| 4,935,379, 6,004,003} 7,738,023
Other depPOBitS.... coseeseesenssssesss| 26,202,172 26,954,535, 22,210,372| 28,322,649
Government securities....cceeeceeess 16,758,301 15,539,007 14,583,435] 13,743,004
Other securities..... Cevenessssensness] 10,007,458 18704,077| 20,705,573 21,112,080
Reserve of notes and coin.......... 13.455.313{ 15,445,211| 11,742,824/ 19,010,937
Coln and bulliON. cesecesssens saneenes| 21,298,993 24,131,706 20,541,839 23,039,713
Reserve to labilities...c.ceeeeeeeee| 4283 poc| dtlgp.c.l 307 p. C. 5216 P.0C.
BADK FAtO coeececsserccranscrssnsssans 24 p. C. 2 p.c.] 2% p.c. 2 p.c.
CONBOIB..coereesncrecesstasennns 10034 1015¢ 101 1-16] 69 11-16
Clearing-House return......... eee..1105,575,000/134,603,000 11:},143.(‘00 116,138,000

The open market at present has greater resources than it can
profitably employ, and although the continued fall in discount
rateshere hasagaininduced Germany to buy our gold for export,
dealers in bill have felt themselves under the necessity of further
reducing the rates allowed on deposits, current quotations now
being 3{ per cent for money at call and 1 per cent for money
at seven or fourteen days notice. The joint-stock banks
still allow 1 per cent for money at notice, below which figure
they never move for their regular customers. The position
of the money market, therefore, is now more favorable to bill
discounters than to bankers who are able to find employment
for only a portion of their money, at a rate below what it costs
them. A fortnightly settlement on the Stock Exchange was
arranged this week, and though in some respectsa difficult
one, being accompanied by three failures, the demand for
money was very light. Bankers were unable to get more
than 13{ to 2 per cent for their advances on stock with a
margin, and the rate they have been able to obtain from bill
brokers has not been higher than 1 per cent all through the
week. Discount rates have further declined, three months
bank bills having been taken all over the market at 1 1-16 per
cent, while six months bills have been talen at 114 per cent .
the inquiry for the latter having been rather greater than
usual, owing to their falling due at a time when money is
ordinarily in strong demand. The last day or two the dis
count market has hardened slightly, German houses having
taken all the markets’ available supply of gold; but it has
been impossible to raise rates, because of the demand for
bills coming upon this market from country bankers. The
renewal of gold shipments from New York has had very
little effect. Their destination is understood to be Berlin, but
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with the Berlin Exchange rate upon London down to R0.36)5
they will not check the German inquiry in this market.

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

June 15. June 8. June 1. May 25.
Rates of
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. (Market | Rate. |Market| L2ate. | Market| Rate. | Market
Paris.....c.ceeee. P2 2 254 2 254 2 208 214
Berlin..coseosen v 3 1% 3 13¢ 3 13g 3 134
Frankfort....... 3 154 S 1% 3 13 8 114
Hamburg........ 3 1% 3 136 | 8 134 3 134
Amsterdam ..... 21 156 214 134 24 114 254 114
Brussels ....... 24 1% 21 2 2% 2 2% 2
Madrid..ouiee o 4 3% 4 39 4 3% 4 3%
Vienna........... 4 274 4 2%, 4 3 4 3
8t. Petersburg..| 5 6@wBY4 5 6@el4|. 5 6@ 614 5 ‘6@6yf
Copenhagen..... 3 8 8 8 3 3 3 3-

Bar silver has remained at about 42d. or 42 1-16d all through
the week, and the market has been without any feature of
interest beyond the fact that this low level has not prevented -
£150,000 received from Chile and New York being sold fol
export to the East. Mexican dollars have been in demand to
meet the special requirements previously reported, and the
supplies being very small, the price has risen to 413;d., which
was the closing nominal quotation. )

Messrs. Pixley & Abell writes as follows on the state of the
bullion market:

Gold—There is again a demand for gold for Germany, and some
amounts have been purchased in the open market. The bank has re-
ceived £96.000 since our last. Arrivals -have been: From Australia,
£6:£,000; West Indies, £10,000; Bombay, £23,000, and New Zealand,
£56,000; total, £153,000.

Bilver—silver hardened on the 12th, with firmer quotations from India,
to 421,¢d., and has since remained at this figure. Supplies are scanty
since last week. Arrivals have been: From New York, £40,000; West
Indies, £6,000, and Chile, £99,000; total, £145,000. P. & O. steamers
took to India, £147,300.

Mexican Dollars—Mexican dollars have again been in demand, but
there are few oftering; the last rate is 4131d. P. & O. steamer took to the
Btraits £72,770.

On Friday, March 9th, Emperor William of Germany passed |

away, and on Friday, June 15th, occurred the death of his
son, the Emperor Frederick. At the beginning of the year it
was feared that the decease of the aged Emperor would be
followed by a disturbance in mid-Europe and that prices of
Stock Exchange securities would decline. Acting on this

lation for the fall in prices, that quite contrary to what had
been looked for, the announcement of the death of the Em-
peror in March last was accompanied by a considerable rise
in values. A somewhat similar movement was noted on the
death of Emperor Frederick, for although prices did not go
up as in March, international securities have been remark-

On Saturday last week the Messrs. Barings -and Glyn
invited applications for £4,000,000 8 per cent Canadian
bonds. Tenders for this new loan were opened on the
16th inst, when the amount applied for was approxi-
mately three times what was offered, the average price at
which they were placed being about £95 per cent. Three
years ago a Canadian 4 per cent loan was disposed of in the
market at an average price close to £101. Beyond an issue
of £1,600,000 Indian Midland 3!{ jper cent debentures, there
have been this week no important appeals to the public for
cash, but the large issues of capital eatlier in the year have
considerably trenched upon money available for investment.

On Thursday a bill was introduced in the ITouse of Lords for
amending certain provisions in the limited liability acts. The
bill presented was very incomplete, dealing with only a few
of the glaring defects of the present law. It is feared, how-
ever, that the introduction of a more comprchensive bill
would lead to indefinite delay, and there is absolute necessity
for some measures to check flagrant abuses of company pro-
moters. The registrationsof joint-stock comfanies have of
late been very numerous. '

Farmers complain that the weather so far this month has
been very trying to the crops. The fact that snow fell in
Scotland in the month of June to the depth of nearly five
inches, and in Cornwall as late as the middle of the month,
will show that the temperature has been abnormally low. On
the other hand, there have been days when just the opposite
has been the case, and there has been sultry heat accompanied
with hail and rain.  On the whole, so far this year, the rain-

—,

markets the last few weeks has been the steadiness of wheat .
and a considerable decline in the price of barley. On May -
12th barley was quoted according to the imperial average at
32s. 4d. per quarter at the same time that wheat was quoted
at 31s. 5d. There was, therefore, the phenomenon of the
price of barley being above that of wheat. The last quota-
tion gives the price of barley as 24s. 8d, while wheat is quoted
at 31s. 8d., consequently barley is quoted 7s. 8d. lower, while
wheat has risen 8d. in about a month.

The following shows the imports of cereal produce into the

{ United Kingdom during the first forty-one weeks of the

season, the average price realized and other items, compared
with the three last seasons:
IMPORTS.

~ 1887-8. 1886-7. 1885-6. 1884-5,
Wheat............ cwt. 35,149,491 40,485,232 37,321,100 42,157,339
16,340,542 14,343,396 - 8,961,558 14,193,020
12,968,237 10,781,285 8,183,368, 9,960,042
3,511,940 2,044,331 1,586,178 1,615,725
2,174,008 2,022,361+ 2,514,677 2,635,958
17,847,135 22,783,650 22,898,277 20,899,513
14,197,211 13,714,396 11,029,280 13,756,431

Supplies available for consumption (exclusive of stocks on
September 1): ‘

1887-8. 1886-7. 1885-6. 1884-5.
Imports of wheat.cwt. 35,149,491 40,185,232 37,321,400 42,1 57,339
Imports of flour ...... 14,197,211 13,714,396 11,029,280 13,756,434
8ales of home-grown. 35,693,330 28,133,793 35,976,246 35,115,693
Total..ceuive caev.. 85,040,032 82,333,421 84,326,926 91,029,106
1888. 1887. 1886. 1885.
Aver. price wheat.week. 31s. 8d. 35s. 4d. - 31s. 114d. 33s. 8d.
The following shows the «uantities of wheat, flour and
maize afloat to the United Kingdom:
' This weel.  Last week. 1887. 1886.
Wheat.... ...... qrs. 2,235,000 2,239,000 1,740,000 2,213,000
Flour, equal to qrs. 234,000 202,000 205,000 216,000
Maiz6.ces sonswss qrs. 415,000 431,000 388,00) 462,000

English Financial largeis—FPer Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending Tune 29:

London. Sat. Mon. { Tues. [ Wed. [ Thurs.| Fnri.
Bilver, per oz.......... d.! 421, | 4213 f 42344 ' 49236 | 4214 4214
Consols,new 23t percts.] 9994 | 999,56 | 991p ‘ 99916 | 99915 | 9912
" do foraccount.....! 999, 9992 1 991 | 9995 1 99914 | 9994
Frich rentes (in Paris) fr. 83:05 |82:871p 82'8215 82:5715/82-7715'82:921g.
U.8.41.8 of 1891. ...... 1091 1109l 10913 109k (1091 [109g
U. 8. 48 0of 1907..... .... 1293 (1293 11293, (12934 f12934 12934
Canadian Pacific........ H81Ly 5773 ; 573 | 5By } 5813 5733
Chic. Mil. & St. Paul....| 6614 6653 | G153 | 6533 |.65Y 653
Erie common stock......| 25 243 | 2433 | 2434 | 2473 | 247
Illinois Central.......... 120 12 1204 1193 1191 (1191
Pennsylvania..... ......| 54 51 | 5378 | 5373 | 537 5373
Philadelphia & Reading.| 303 | 303 | 20% | 303 | 30 30
New York Central....... 103 1074 1107 1107 10718 107

Gommercial and Miscellancons Flews

NATIONAL BANKS.—The following national banks have been
organized since last advices :

3,900—The Finney County National Bank of Garden City, Kansas,
Capital, $75,000. Andrew J. Hoisington, President; Albert 11,

Adkison, Cashier.
Capital, $250,000,

3,901—Tne American National Bank of Waco, Texas.
William Cameron, President; N. B. Sligh, Cashier.
3,902—The First National Bank of IIughesvills, Pa. Capital, $50,000.
Jeremiah Kelly, President; T. J. Parmley, Cashier.
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show an
increase in dry goods and a decrease in general merchandise.
The total imports were $3,333,285, against £9,323,709 the pre-
ceding week and $8,703,476 two weeks previous. The exports
for the week ended June 26 amounted to $4,855,164, against
$5,936,938 last week and $1,743,731 two weeks previous. The
following are the imports at New York for the week end-
ing (for dry goods) June 21 and for the week ending (for
general merchandise) June 22; ‘also, totals since the beginning
of the first week in January : :

FOREIGN IMPORTS AT NEW YORK.

For Week. | 1885. | 1886 | 1887. |  1888.
Dry Goods ... #1,449,695]  $1,745,269)  $1,613,81C  §1,705,344
Gen'l merdise..| 3,369,874 6,509,925 7,557,466 6,627,041

o $G,819,50".’i $3,255,794)  $9,206,232'  $%,333,285

Dry Goods......

5}
F15.,748,520 $55,437,196] $5%,310,890 $¥62,656,166
Gen'l mer'dise.. 1 1

131,231,307 v ‘.29.37;')‘ 163,237,032, 165,585,852

(1]
LW

= lg1 79.070-00~ & = =1 lroon 51—
Total 25 weeks. 179,979,827 $208,8¢7,0 zll:p?.‘lb,:)»k; ,922 $231,2.12,318

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 26, 1888, and from January 1 to date:
EXPORTS FROM NEW YORK.

1887. |

1885, | 1886,

For the week....| $6,915,587) %7,120006 5,183,153  $4,555,16.
Prev. reported..| 153,500,2011 133,032,573 139,140,989 136,582,78
|

Total 25 weeks. {4160,115.788,‘*115,654,379 F144,626,142 £141,237,91.L

Y . .
fall has been Lelow the averagé and more is required. The

it is likely to lead to a short hay crop. A feature in the corn

The following table shows the exports and imports of specie

- . i at the port of New York for the week ending June 23, and
small amount of moisture at the time when grass most needs " gince Januar

y 1, 1888, and for the corresponding

. periods in
1887 and 18S6.
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
Exports. Imports.
Gold. N
Week. Since Jan.1. Week. {Smce Jan.l.
Great Britain.... .... ®......| $2,950,912]  $...... [ $1,768
France..... ceeeeeeeee]  ceeeen 17,500  ...... 2,606,506
Germany..... caeeeea. 506,500/ 6,318,015  ...... a17,512
West Indies.. cca..... 23,559, 4,986,447 3,000 392,866
MexicO... ... ccccccal] ... Y 0 Reeess 550 19,690
South America. . .... 16,000] 263969,  ...... | 1720068
All other countries... 18,500i 376,933 800; 171,037
Total 1888........ $564.559 $14,913,77 $4,350 $1,281,117
Total 1887........ 45,985 5,727,196 126,719 4,997,926
_ Total 1886... .... 1,691,875 33,011,190 22,406' 2,762,959
Exports. Imports.
Silver. ‘ -

Weel:. {sinchan.l. . Week. Since Jan.1.
Great Britain......... £82,000 $1,676,92L  $...... $21,911
France...... T 9,800 210,209, ... 110;589

Germany..... . emeeean 1,500 20,868,  ...... 85,57
West Indies...... .... 11,250 144,976 500 147,814
Mexico....... .. wveEew] 020 semwmes seww | eswess 10,453
S8outh America... . ..|  ...... 42,127 251 11,936
All other countries... 17,160, 408,926,  ...... 601,724
Total 1888... .... $i21,7310 $5,534,030 $751 $990.005
Total 1887. ...... 105,263 4,974,002 73,930 1,052,982
Total 1886... ... 115,083 5,027,579 35,985 813,886

Of the above importsfor the week in 18388, $3,000 were Ame=ri-
can gold coin and $751 American silver coin. Of ths ex-
ports during the same time, $53,059 were Amarican gold coin.

Minneapolis & St. Louis.—The bondholders under the im-
provement and equipment mortgage, upon which the defauls
was first made in January last, succeeded in having Henry
Seibert, of New York, appointed trustee of their mortgage,

. He then brought a suit for foreclosure, and Mr. W. H. Trues.

dale, the President, has just been appointed receiver of the
company.

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the New York Stock Exchange have
added to the list securities as follows :

-BALTIMORE & OHIO RAILROAD.—$7,500,000 five per cent
consolidated gold bonds.

BRUNSWICK & WESTERN RAILROAD.—$3,000,000 first mort-
gage four per cent gold bonds; principal and interest guar-
anteed by the Savannah Florida & Western Railway. (Sece
application in full on a subsequent page.).

CHICAGO RoOCK 1SLAND & Paciric Rainway —$1,000,000
additional first mortgage extension and collateral bonds, mak-
ing the total amount listed $22,960,000,

DENVER & RIO GRANDE RAILROAD.—$346,000 first consoli-
dated mortgage four per cent bonds, making the total amount
listed $25,521,000. -

Kansas City WYANDOTTE & NORTHWESTERN RAILROAD.—
$2,871,000 tirst mortgage five per cent gold bonds. (See appli-
cation in full on another page).

MARKET AND FULTON NATIONAL BANK.—$750,000 capital

‘stock. The stock of the Fulton National Bank was ordered

stricken from the list.

NORTHERN PAcIFIc RAILROAD.—$389.000 additional Spokane
& Palouse Railway first mortzag- six per cent sinking fund
gold bonds, making the total amount listed $1.557,000.

NORFOLK & WESTERN RAILROAD, —$1,100,000 five per ccnt
equipmert ¢old bonds:

OREGON INMPROVEMENT COMPANY.—$775,000 preferred stock.

OHIO RIVER RAILROAD.—$2,223,000 general mortgage five
per cent gold bonds.

PHILADELVHIA & READING RAILROAD.—$24,636,000 general
mortgage four per cent goli couporn bonds and re¢gistered
bonds int» which said coupon bonds mav be converted.

Texas Paciric LAND 'rRUsT. —§10 370,000 certificates of pro-

rietary interest. Algo ordered that on July 2 the income and

and grant trust receipts be stricken from the list,

Sutro Tunnel.—Mr, Theodore Sutro, the President, issu=s a
circular to stockholders in which he states that in response to
his circulars of 1887 nearly one-half of the stockholders sub
scribed for the bonds. Now a syndicate has been formed
which agrees to take the bonds not subscribed for before suly
11, and he warns those stockholders who have not assented to
the plans of reorganization that they are in danger of having
their stock rendered valueless by reason of the foreclosure
suit, and urges them to =ssent to the plan of reorganiztion
and to subscribe to the new 4 per cent bonds, of which it is
propo-:ed to issue $2,200,000.  The sum realizel from the sale
of these bonds will ba sufficient to satisfy the McCalmont
mortgage, now held by the Reorganizition Committee, and
to pay the expense of reorganizatior, Ile states that there is
every prespict that the interest charge on this new loan,
amounting to $88,000 per annum, can readily be paid out of
the net earnings, snd that a subetantial balance will remaio
to be applied toward redeeming the bonds and paying divi-

dends. Receipts for years ending March 1 have Leen as fol-
lows:

: Grogs Receipls, Operaling krpenses. Nel Earaings.,
R ¢ J +20 1,519 FR3,41% *121,101
1887 caiie cminerias .. 266,003 76,715 1R9,%3%
1888 e 206,117 [9,072 170,075

From January 1 to May 31, 1883, gross receipts were $131,-
569, against $116,007 in 1887; operating expenses $34,870,

-against $31.1i8; net earnings for the five months, $99,699,

against $31,889 last year,

ed.org/

Allowing $88,000 per year for interest, there would remain
about $100,000 applicable to the stock, which (if actually de-
clared and not applied for improvements or other purposes)
would make a dividend of 5 cents per year on each $10 share,
equivalent to 14 of 1 per cent on the whole stock of $20,000,000,
and on the recent value of sharves,say 20 cents, this would
a‘mount to a dividend of 25 per cent.

Tennessee Coal & Iron.—At the spsecial meeting of the
Tennesses Coal & Iron stockholders at Nashville, yesterday,
the resolution authorizing an issue of $1,000,000 of preferred
stock, as heretofore noticed in the CHRONICLE, was adopted
by a large vote. '

Toledo St. Louis & Kansas City.—The track of this rail-
road was widened on the 231 from Frankford, Ill., to Eugens,
Ind., 61 mil s, making the rnad standard gauge feom Toledo,
Ohio, to the 1llinois line, 267 miles, leaving only the line
through Illinois to bs widened to complete a through trunk
line from the Mississippi River at St. Louis to tho lakes,

Winona & Southwestern.—The Winona & Southwestern
Company has signed contracts with the Joliet Steel Company
for steel rails to be usel on the new line. Contracts have
been given out an t construction will commence at once. The
road will extend from Winona, Minn., to Omaha, Neb,, a dis-
tance of 375 miles, 92 miles of which (Mason City to Fort
Dodge), is built and in operation. Under present permanent
traffic arrangements with the Grean Biy Winona & St. P,
Railway, which is owned in bharmony with the Delaware
Lackawana & Western system, the Winona & Southwestern
road will form part of a continuous line between Council
Bluffs and Omaha on the West, and Green Bay on Lake Mich-
igan. At this lake port connection is made with the steel
steamers and barges which, via Buffalo, form a part of the
Delaware Lackawanna & Western RR. Co.’s through route
from New York City and the anthracite coal mines of Penn-
sylvania. Forty year six per cent bonds at the rate of $18,500
a-mile have b-en issued. Messrs. Joseph Walker & Sons, 15
Broad St., are the financial agents.

— An interesting pamphlet upon Western investments, by
Mr. James F. Merriam, i3 circulated by Massrs. Bridgman, Bir-
mingham & Co., No. 2 Wall Street. The author presents a
series of facts to show the progress and prosperity of the
West, and that its development is of a character that should
commiand greater confidence in carefully selected Western
investments, The subject is one of much interest, and the
writer has apparently given it careful study.

—Messrs. John H. Davis & Co., 10 Wall Street, are offering
for July investment a limited amount of the Columbus &
Hocking Cral & Iron Company’s first mortgage 6 per cent
gold bonds,at 97. Their advertisement contains an exhibit of
the earnings and expenses in the late fiscal year, which is
precisely the information that investors desire.

— The investigation of the U. S. Senate on Mr. Stewart’s
rasolution calling for particulars of bond offerinzs from the
beginning has develop~d the fact that of all the bonds accepted
from April 23 to June 14, Mossrs. Harvey Fisk & Sons of this
city sold the large amount of $12,600,000.

—The coupons due July 1 on bonds of the St. Paul Minne-
apolis & Manitnba and the Minneip-lis Union railroads will
be paid at the offices 40 and 42 Wall Street.

Anction Sales—The following were sold this week at
auction by Messrs. Adrian H. Muller & Son :

Shares. )
5 Commonwealth Ins. Co. ]

R Shares.
190 Manhat'n Real Est., Ass0.105
25 35 Intern’l Ins, Co
1 10 Exeelsior Firve I'ns. Co..
25 Security Ins. Co
K80 Lorillard IFire Ins. Co.. |
93 Beekman Ins. Co....... P
20 Market Fire Ins. Co....
$3% IFira Ins. Co. Scrip.... ..
3) Ocean Bank . ...

N. Y. Real Isstate Asso'n 113 | 35 Intern’l Ins. Co __.. ...
Boston Athwueum. ..... 5290
39 Continental Ins. Co...... 175
10 Sun Muatual Ins. Co. (957
paid) ...._.. .. $1L HO per sh.
4 Tere Haute & Logansport
BRIV Q0. 500 spssmas s 181y
105 Exchange Fire Ins. Co. .. 90

156 Am’'n Bk. Note Co.. %20 per sh. | 40 Farni'rs &(C'itizens’ Nat'l ]

124 Kings Co. Fire [ns. Co ...160 Bank.. ... ..., ...
10 Sterling IMire Ins. Co...... 751g | 20 Damascus Iron & Steel)
60 Firemen's Ins. Co.. eaae.. 79 COeaennnn ... cmgs $2
50 Broadway Ins. Co........159 3 Bkln. Eleva’d & Atlantie ‘ e

13 N.Y. Fire & Mar. Ins. Co.. 7 Beach R'way Co......

25 Greenwich Ins. Co ... .. 175 160 Benton & King Co. ... ¥13
16 People’s Fire Ins. Co ... 75 2,000 Phenix Petrolemm Co.. $1
30 Stuyvesant Iire Ins. Co..100 10012 Continent'l Bank Note

16 Howard Fire Ins. Co..... 73 0 BOLIPY « 5 sows sws msse O
10 Lafavette e Ins. Co .. 76 25 Liberty Fire Ins. Co...... 951g

Bonds.
K7.000 The Lake Iirio

90 Citizen’s National Bank.139

20 Oriental Bank ... e 20D Alli-

R0 Rutgers Fire Ins. C(;_-.. 1111 0 ance & So. Ry (‘0. 68,1617 101y
30 Xquitable Trs, Cooaon oo, 159 | $3,000 City  of Chicago 7s,
30 Home Ins, Coooo. . 125 1 (Water) 1891 . 1157 & int.

6O Citizen's Firve 1ns. Co.... 11412

26 Mcerentile Mut, Ins. Co.

21 N. Y. City Ins. Co. (20%
) 1710 [1 1 Jp

76 Met. Ins. Co. (250, paid) |

20 t rewers x Malsters'Ins, |
Co.

CES,000 City  of Chicazo  7xs,
(Water) 1895 ... 117 & int.

| $22,000 City of Boston, Hs,

i (\\';m-r)lls;(m : &l 1171-( & int.

111~ F6.000 Grand Rapids & Ind.

57“".$Itll.(‘n.,75,1‘<'.bz‘.) . .123%

£2.000 Phila, Wilin'n & Dalt.

10 Republie Fire Ins. Co. ' RR. Co., 63,1900 | .. 1121y
(D29 padd) .. . 2,000 Baltimore & Potomac

4 Star Fire Ins.Co. (50", pd) 10 RR. Co., 65,1911 ..., .. 12119
3 Nineara Tns. Co. o, 130 £30 Delaw'e Mut'l Safety Ins.

Co., Seripof 188H_. ... .. .$28 50
Heity Ins Coo ool o0 0107 F25 Continent'l Ins. Co. Serip,
25 PeterCooper Ins. Coo ... 150
50 Firenien's Fand Ins. Co. R
Receivers' Certificates.$33
11 Jeflerson Ins, Coo.. ... 101
11 Barney Dumping Boat Co 25
10 Fidelity & Casualty Co., . 10119

viz.: 20 0f 'R0 and $5 of "1 $24
60O Citizen's Ins. Co., Res've
Pund ..zsc 0000050 &
FR1R0O Jefterson Ins. Co., Serip &
$£5.000 Clearf'd Bittmin’s ('oal
Corporat’'n, 1st M.58,1917.. GO
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DIVIDENDS:
The following dividends have recently been announced :

Per | When Books Oiosed,

Name of Company. " | Oent. |Payuble.| (Daysinclusive.)
Failroads. t
Cumberland Valley (quar.) .......| 2 July  2].cecssscssn T
Long Island (QUAT.). ... ccceeeen. ... 1 |Augz. 1{July 3 to Aug. 1

Milwauk. & Lake Winnebago pref.| 3 July 15July 1 to ——
New York Cent. & Iludson (quar).| .... 'July 16/July 1 to July 16

Paterson & ITNASOD .. avssssssenns 4 IJuly  Bl.cssssssmamsenns umen
Paterson & Ramapo.... ... ......| 4 July  81iceiiiicmeaaeicaeans
Richmond & Petershurg.......... 3 /July 3{June29 to July 2
Vermont Valley.. ..oooocueeninnnn.. 3 [July 2/June2l to July 2
Insurance. l
FIRAION, FIPG. omsmmnsiomus emiogaes O L
Niagara Fire . c..cccscsaseccesensss 5 |July -~ 2l.ccissmesccrnennecoses
Banks., |
Bowery National......ccvoeennennn. 6 July 2l..... R R
Central Nationsl .......... 4 July 2/ June 27 to July 4
“Chase National........___..... 1 3 July 2{Juune <9 to July %
4

Commercial National 3 July  ¥June 22 to July

3 (July 5lJuly 1 to July -
9

East River Nat‘onal. 4 |July  2|eiliiiiiiiiiaaans
National Bank of the Republic ..| 3l |July g/June 30 to July 8
National Broadway .. ............ 8 July 2|Jllne 24 to July 1
National Butchers' & Droveis’...., 4 lJul_v 2iJune 24 to Juiy 1
Ninth National.................... 312 |July 2!June 27 to July 1
North RIVCr. . e i iieeeeennen 4 !July T e —
People’s Bank....uasisinsessnsses 5 ' July 2June23 to July 1
St Nicholas. oo ccen v 3 Ty Diescsen ssnssmes susveses
Secoud National. .......ooao ... 5 [July  2'June 26 to July 1
Beventh National....cccecesccizsn. i 3 July 3 Juane 30 to July 5
Unpited States National (quar.)...t 2 July 2 June 26 to July 1

WALL STREET, FRIDAY, June 29, 18885 P. M.
The Money Market and Financial Sitnation.—As
the half-year approaches its close there is naturally a quiet
feeling in the market, and an inclination to wait for the July

-disbursements before entering into active operations.

There have been several very good reports of May earnings
issued this weck by leading railroads, and the net returns com-
pare so well with the large reccipts of last year that the effect

.could not be otherwise than favorable to the market.

Next week come the large July payments for interest and

-dividends (some companies are already paying without rebate),

and these must stimulate the demand for investments, while
the movement in speculative stocks is also likely to be
The first half of 1888 has passed with the default
-of only two railroads of any conscquence, and railroad traflic
has kept up remarkably well throughout the country, except

-on those particular roads west of Chicago and the Missouri

River whose decrease from special causes has been frequently

noticed.

There is one point concerning the present situation that is
not sufficiently considered, and that is, the remarkable decline
which has already taken place during the past twelve months
in several of those stocks that were held to be most vulner-
able. Taking ten of these we ‘have the following comparison

-of prices in round figures:
- June29.]7. June29,'38.

Atchison Topeka & Santa Fe. ..o iiieniicnnnaa.. 113 op 8
‘Chicago Birlington & QUUNCY . cacsse sves spasena . 142 113
‘Chicago Milwaukee & St. Paul co.ooeeanna.... S 89 64
“Chicago & Northwest. o . oo . ceiiaieanana.. 119 106
Chieago & Rock Island........cccceeecee. 129 103

Manphattan Elevated. oot ceeient camea... . 130 ‘ =2

Missouri Kansas & Texas.. 30 13
Missouri PacifiC. .o oo ocieeiiien cunn 105 T2
New York & New England.ocoooeiioiiiaaaaao.... 51 39
Tnion Pacilic. o iiia e icciccciccarana i 59 54

This shows how far the prices of these stocks have already
been shaken down toward a conservative basis; and whatever
‘the future may be, it is hardly supposable that they can yiel
-again as easily. :

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 2 per cent
Prime commercial
paper is quoted at 33@4% per cent. s

The foliowing table shows the changes from the previous
week and a comparison with the two- preceding years in the
averages of the New York Clearing House banks:

1888. Diffr'nc’s fr'm 1887. 1886.
June 23. Prev. Week. June 25. June 26.
$ § 8

«Capltal...;..oueee: 60,762,700 P — $ ................
Burplus..... ....... £0.381,500{  ....... R e
Loasns and disc’'ts. |373.807,560:Tne. 2,303,100 365.4"-1.400;351 036,500
Bpecie............. i 91,009,600 Dec. 394,100 72,530,700, 65,013.400
Clroulation. ... ... | 7,518.500/Ine.  34,600] 8.294,100| 7.823,400

Net deposita.... ..!406,510,800: Inc. 1,8938,000/369,154,400:375,828,100

Legal tenders..... ; 38,195.000131)00. 25,400 23,103,800{ 43,297,900
dLeogal reserve..... 1101.635,200 Tne. 474,500, 92.288,600; 93,957,025

Reeerveheld......;129,204,600|1)ec. 419,800 95,634,500[108.311.300
Burplus reserve...! 27,569.400!1)0(:. 894,300 3,345,900' 14,354,275

Exchange.—Sterling exchange has been very dull all the
week, the demand having been at a minimum. Nothing has
occurred to affect rates, which have been weak, though long
sterling has been a triflc firmer than short, owingto easier
money at London.
4 893, No gold has been shipped this week.

bited for FRASER
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Posted rates are 4 87@4 873 and 4 89@ |

J

To-day the rates on actual busimess were as follows, viz.:
Bankers’ 60 days’ sterling, 4 86}@4 86%; demand, 4 831 @4 88%.
Cables, 4 8831@4 88%. Commercial bills were 4 851@4 86.
Continental billswere: Francs, 5 183@5 193 and 5 163@5 17%;
reichsmarks, 95 5-16 @953 and 95%; guilders, 4} @404 and 40}
@40%. :

The rates of leading bankers are as follows:

Demand.,

June 29. Sixty Days.
Prime bankers’ sterling bills on London..|t 87 @4 87121489 @l 831
Prime commercial.......... R T ..|4 853121 86 S ——
Documentary commerclal..cc.ceaecaaeaa. 485924 8534 Saus seue
- Paris (francs)....c..ce.... A 5193325 18%| 5617925 167
Amsterdam (guilders)........... R 4014 2405, | 4071524019
Frankfort or Bremen (reichmarks) ....... 95i9@ 959%| 95329573

United States Bonds.—Government bonds have been ex.
tremely dull at the Stock Exchange, and the market is withou
feature. Prices have remained steady and are unchanged from
a week ago. The purc :ases by the Secretary of the-Treasury
have also been very small, the offerings having been limited,
and mostly at prices a little above recent purchases. The
amounts offered and purchased this week and the prices paid
were as follows: . _

[ —
414 Per Cents_due 1891, i I - 4 Per.Cents-due 1907,

Offerings. | Purches.| Prices paid.| O " rings. Purch'es. [ Prices paid.

Saturday ...| $311,600 $........ R T $35100, 35,100 128
Monday.....| 552330 ... | ©o|] 10ue00  26000) 123
Tuesday....| 800000 ... ... ... {115,000 Lo ceeeees
Wedn'sday.| 208,000, 20,000 107§ || 157,450, 27,350 128
Thursday...| 8,775,006] ........ ! ........ : 1,531.25% 24,250i 128
Friday...... 348,500,  ........ TP | 55000, 85,000, 128

Total. . .. $5.414,550  $20,000 107§ | 82,020,400 $148,400 128
SinceApr.23 ... | 8,354,000 1667¢-108 1| ........ 118,408,100 124°70-128

The closing prices at the N. Y..Board have been as follows:

l Interest| June 11 June l June [ June ¥ Juns I June
| Pertods| 23. | 25. | 26 | 27. | 23. | 20.
. ¥10715 *10713 710713 *10714 10714 *1071y
418, 1891...... coup. Q.-Mar.|*1078 1071810714 “107 4 “10744 *107 14
48, 1907 . caissasss reg. Q.-Jan. [*127 | 127 ¥127 *127 |*127 [*127%
4s, 1907........ coup. Q.-Jan, [*128 | 1231g*128 [*128 |*123 [*123%g
68, cur'cy,'95....reg.\J J.*119 %119 |“119 (*11Y [*119 119
68, cur’ey,’98....reg. J J.[*12110 *12113 ~1211g *12119 12112 *1211g
63, cur’ey,’97....reg. J. J.*124 (*121 7121 *124 124 *12%
6s, cur'cy,’98 .reg. J. & J.127 127 <127 <127 4127|1127
6s, cur'cy,’99....reg. J. & J.[x12912*12012*12915 *12912 712912 *129g

* This is the price bid at the morning board: no sale was made.

State and Railroad Bonds.—The business in State bonds
has been limited to a few scattering sales, and there is nothing
new to report. - .

Railroad bonds have been dull, in sympathy with all the
other financial markets; the business, however, has been
relatively more active than 1n stocks, and a better tone prevails
in the former than in the latter. Most classes of bonds are
well held and firm, and a fair demand still exists for both high
and low priced issues. Several new bonds, recently listed,
have been strong and advancing, including Kansas City &
Omaha 1sts, Mobile & Ohio gen. mortgage, Nashville & Chat-
tanooga consols, &e. In addition to these there has been
strength in many old issueg, and most of the changes for the
week have been in an upward direction. The fact that on the
first of July large sums are distributed- in interest and divi-
dends is appreciated by investors, and a good demand for the

re-investment of these funds is looked for.

Railroad and Miscellaneous Stocks.—The stock market
has been extremely dull all the week, and there is little inter-
est manifestel in speculation. Politics are now absorbing
some attention, and nothing has occurred this week to revive
any special interest in stock operations, as the last of June is
something like the last of December, and all parties are in-
clined to wait for the opening of the next montb. The
‘changes in stock prices have been small as a rule, the market
having had an irregular tone, but not fluctuating to any great
extent in either direction. The principal bear points have
been concerning the rates on Western and Truok lines, includ-
ing the reported cuts on dressed beef and by the ¢ Soo” line
on through freights; also the lively war commenced between
the rival express companies for West-bound business, bringing
them into direct competition with the regular railroad frcight
business.

The grangers have again been unsetiled and irregular, Rock
Island declining slightly on the newspaper attacks of an ‘‘ex-
pert” accountant, though nothing is disclosed beyond what
the reports plainly show. The Gould stocks had some strength
at times, cspecially I{ansas & Texas and Missouri Pacific, on
rumors of an agreement between these companies. New Lng-
land and Reading have been compar tively active, and fluc-
tuated somewhat, though there has been nothing new of in-
terest developed in either stock.

To-day, Friday, business was dull, but prices generally strong
on the order of Judge Brewer, of the U. S. Circuit Court,
against the enforcement of the Iowa schedule of rates till a
hearing before him July 5; also the advance in coal prices to
the West, and-a report that the cut on cattle and dressed beef
had been settled, though this was afterwards denied.

-
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 29, AND SINCE JAN, 1, 1888,

. ‘ HIGHEST AND LOWEST PRICES. osta%gse Range Since Jan. 1, 1888.
STOCKS. Saturday, M:ODd?S:, Tuesday. |Wednesday,| Thursday, Friday, Week, f
| June 23. June 25. | June 26. June 27. June 28. June 29. |8hares.| Lowest. | Highest.
At Patio rocks: | 8% 8% 8w 81 8 8% 8 8L |
antic & Pacitic...ce cceeeee. * 8 *8 81 300 71 Apr. 3
Canadian PacifiC.........ocee-- *568 ......| 5631 56%| *36 ...... *55% ... *58  saws 557 56 600 531;}.?& 11 %;3?:}:3' 2
L R R S SR b e A R
ral of New Jersey . % : v 2 81| 813 81%| 1,000\ 7313 Apr. 2! 8173 May 2
Central Pacific. ... ....ooeceen| somzoe oon ...| ¥30%¢ 303 ............ *30  3015| *3014 30%| 30l 30k 120 2(,113 AMar, 26| g;,ng?;,{' 1(];,
gﬁcagoﬁﬁrmﬂongé@gcﬂ 1(1)2;: 1(1;.311: 1(1)312 1(1}32 1(1)52::% 1(133;4 1(1)§ 1é3 111 1127) 11273113 4,110/1091; June 12:1301 Jan. 27
cago Milwaukee & St. Pau 5 5 5 314/ 63 61 | 634 6ils| 64 6412/116,120 2 ]
COhi Bo & Northwest et Je igggg A Mo 1013002 | 10210z 102 1023 1027 103113 1,762 g%hggﬁgi’lig ﬁ%?- o7
cago & Northwestern...... < 105 5 5 5131053 10553 10628 10614 10612| 21,984/10253 Apr. 2112 .
bo prof.[*140 141 |*13975140%p*. ... 140%2(*13312 14012| 13813 13315*138 1391 ~_'200/138 Bfﬂ:lr. 3 ﬂasl:?ég' 2
Chicago Rock Island & Pacific.| 10634 1063 .10413 10534| 10312 1041g) 10353 10414/110214 104+ {10234 10323| 5,321 10214 June 28 1141 Jan. 27
Chicago St. Louis & Pittsburg.| *10 12 "|'*10 ~ 11l *10 ~ 11l *10 11l *10 ~ 1llpf *10 11l ...... 113 Apr. 4 141 Jan. 10-
pref.| *31 33 3012 3012 *30 33 *30 32 3114 313s] 3138 3135 1,200 291 Mar. 31; 387
Chicaf)oSt Paule.&Om ..l 851 353 3431 35| 34 - 34lp| 345 345 34# 34| 383 35 3,300 3213;\1‘:1{' 2 4031'2“;' 38
prof.| 103121031 104 104 | 10215103 | 103 103 | weveev oee.. 103 103 660,100 ~ June 13 110% May 1
Cleveland Col.Cin.& Indianap.| *4614 47 | *46 - 43 461 40l| 46l 46| *461g 47 47 47 300| 421 Apr, 2 531 ay
Conumbus Hocking Val, &Tol.| *2012 211 *20 21 | *20 ~ 211/ 21y 214 *201 01 201  294) 17 °Mar. 21 o7 Jum o
Belawuxgéacé&wannq&we?t 12913 1291} 128331293) 12814129 | 129 1295 1291 130 1"9‘-112973 24,1031231 Apr. 3 133%4 Jan. 30
enver & Ri0 G., A88€SSIM’UPA. | ceceee cacaee| vonmnn semmne| svacae venenn] seseee semeen] cocize aoenn. 153 100| 1533 June 18| 23  Jan. &
Do PLEL.d ciimms summss ) messne mwiee] wainee ssmmes )| memmss wamass 4453 4434| ... ...... 0 ar. 21 55 Jan.
East Tennessee Va. & Ga. R'y.| 10 10 | ~*9% "10%3| ~9l3 "ol 97 79| 91 10 | 0% 9% 300] 1515 Mar. 52 307 Jan: 13
: Do 1stpret.| *621 63| *6212 61 | *62la 631 *62 631 *62 64 | Y63 61 | ...... 55 2 Mar. 55 65 > Feb. 33
Do od pref..| *23 23| *221 23l *221p 23| 23 23 | *221 23l 23 2 570 1714 Apr. 2 21413 May 11
Evansville & Terre Haufe.. ... ¥85 BF | sessas szewns| 4 “85 87 | *85 87 | *35 87 SHIIE o Bea T 1
Fort Worth & Denver City....| «--zee «oneeo 5677 T20%| *281 T86T| 2812 26 | .ieieu cene.e 5315 21| T3G0| 95 June B0 6% Jam '3
Green Bay Winona & St. Paul. "sd; 10 83 10 *8lg 10 10 1071 1014 10l4 10 10 2,910/ 71 Mar. 20 111g Apr. 30-
Tiinols Central. - .susssemasnnss *11613117%| 117 117 | 1161311614 11512 115%| 116 116 |*115 117 612|114 = Mar. 5123 May 1
IKnld. Bé(())OIg.P& \Xesti.. *}(1)19 %1 *10 12 *10 11 *1()1“ 11| *10 12 *10 12 |  sesene 91g Mar. 25 14 Jan. 20
ngston & Pembroke.. |l 3 81 | cosmss snenee| swcome sesede *30 33 | *30k 33 | *307g 33 0| 2773 Jan. 16 371g Ma
Lake Erie & Western.......... *14l3 15 143 1434 1485 15 | *14lg 15 | *14la 143 "14 ® 113 180 1.131«87‘11\11?1 .12.’, ‘i{é s:TIu:}ly 3(15'
Do pref....... 4333 433 ‘4353 4353 *4333 4.4 431y 43l *431a 44 43 44 700 401.;Apr. 2 47 Apr.. 30
ggkeslh?re;&.hhch Southern. g({u 801‘4 35}58 3012 39 90 803 00| 893 90| 903 90%| 37,540/ 8514 Apr. 2 953 Jan. 9
ng Island.......ccoveeennnn. *¢ 5 95 5 5 95 | *9: 5 | *93lg 95 931 31| 87lo Apr, 2 905 X
Touivillo & Nashvilié Dlos Sia| D3 bam| 3o7 baw| bum bl | B34 537 518 blwb| 10,570 b0s Apr. o CiuJam. 9
Touis, New Alhe & Chicngo | 35 ~-40. | *35 39 | *35 = 40 | Sil 31l 33 007 4357 307 12078 B0R AN 15 86 Tam: 10
Sanlgtin Elovited, sonsol.. 5 i Sty S2k 83 824 fu 8BS 82 5% pys 8ol 2784, TN Jinc 1z 93 Apr. 27
ichigs 3115 w1 ) (RO SERPTREIE, 4 e e T ssesse TO3y 1,200| 72 { 2 873%Jan. 9
Mil. Lake Shore & West.......| .- smwe rmades 50 50 | *i8 53 | *iSly 52 4913 491 *48 51 300| 451 %nﬂh 18 go%ﬂﬁﬂ. 18
Do pref....... 38 8§ *34 ceesee ¥4 90 *84 90 *84 90 *8-L 90 10/ 83 Mar. 27 104k Jan. 5
Minneapolis & St. Louis....... cila 5 *41s D lg 5 I 3 S 114 5 *tlg 5 | ... 37 Mar. 23 973 Apr. 3Q»
- Do 'p‘l()f ....... 1.(”;2.-.‘;3. 10 Lol f10%2 L 1012 101z} 1013 10l 10l 10l 300! 10 June 12 1814 Apr. 30:
Mggggg %?&T@S& LOXAT cxe v ,}_51: r}}ﬁ %%34 12 %_—133 %.1511 %1’1!4 121 12% 1‘;1’8 Xllls‘_ 133 4,005/ 10 Junc1l, 18%Jan. 5.
T —————n e Gt [ AR B B A [ N g XL Tl 1O SN 20 133 an. o7
Sy Chattcora KStonis| 76 77 | *76 77 | *75% 77| 77 77 | *76_ 77| *73l 77 | _400| 71 Apr. 2 80 Jan.
New York Central & Hudson.| -.---« --.... 104 105 104*31011n 10413 10412| 10453 1045 165 10512 1,396 1(‘)210 f\II;{ 21081 J\l»nr 3?)4
Newlkahm..S.St Louis...| *143 15 | *143% 15 1433 143 15 15 1412 141 "1+ 15 '550] 12 Mar, 51 lf'%iJz%n: 27
1st pref.| *63 64 | *63_ 65 63 63 | *62° 64 | *62  ...... *61 62 100! ¢2  Junel2 73 Jan. 27
[ od pref..| *281g 30 | *281z 30 | *281p 30 | *281p 30 | *2 30 | *2 30 | ae.... 23  Mar. 31 37 Jan. 30
New io\)rkLakeErie&\\cbt’fn 241 241 Z_Z}L g_&llg 23’173 241g! 2373 241g] 241g - 24l 241y 241 15,240| 2233 Mar. ¥ 291gJan. 9
............ B5) 2 ; = = f-4'33 5’ > 562 56 PEY = = € o . L
§BW¥OI‘}(SVGWF{IQLU&R?.. 39013 39% *38‘;1 3‘314 37) 3 3§11?> §§‘4 ;‘(; :Li)gln :.;314 3‘3- 331r~ 31 7)'(1)8 g‘jzl{;t\lit .123 S.)(:lsjr&{;}‘ %8
ew York Ontario & West....| *1-431 15140 *143% 1514 *141s 15 144 15 14 15 143 143 'a27] 11 . > 1: 833 Jan.
- New York Susq. & Western...| 8 8l 77 77 8 8 8l 81y -~ 8lz 81 *3 * 813 23>§ 1’%% ]{}1‘3( .%f 13% :]&‘;3' 2%
Do pref. 29 30 | *29 30 | *29 30 291y 291l *x9 30 | *29 30 164, 26 Apr. 2 331 Jan. 30
Norfolk & Western..coeeeeeaes] veceee coennn ll{ 17_12 *1614 171 *164 173 1612 161! 1613 1ol 350! 151g Mar. 24 191e Apr. 30:
- Do - pref..o.] .- S 461y 46la) 46 46 461y 461} 4613 4618] 4614 40 900| 4110 Mar. 31 4973 May 1
honheanaciﬂc .............. 233 233 231 237 231 23] 23 2318 ........... x93~ 24 1,218/ 1973 Apr. 3 2613 May 4
pref........... 5113 515 5033 514 5HO 5053 5HUla 507 51 511! 51l 517 15.303 49233 Mar. 31 5413 May 7
Ohio &Mi%%lssmpl ........................ 1913 20 194 19 coccee cenene 195 193] coieee ennn.. 1,100| 1712 Mar. 27 25 Jan. 31
Oregon & Trans-Continental..| 24 24141 231y "373 24 23 2314 23| 234 233! 2333 24l 10,260 171 Apr. 2 263 May 7
Peoria Decatur & Evansville.| 19 19 | *181a 191! 1814 1813 *18e 191lp| *18ly 19l 181 18l '160 ];’l)ﬁ:;1 Aixr o 234.11;1{ 11
Philadelphia & Reading...... 591y 01| SH8la 59531 58 5353 H8Ly H87gl 53l 537 582 59 [110,480] 515 Apr. 2 6712 Febh. 18
Biclmi;)nd&“estl” t Terminal *23 2:_;14 ‘2-1;358 22731 2255 2923y 223 223 2255 2273 223 23 3010 19  Apr. o 265§Ma}; 3:
pref.! *66 6 36 66 63 63 *62 63l 63 63 | oo ... '710/ 55 Jan. G 6914 Feb. 23
Rome Watertown &O PP e aebeee 89 9 AR5 . *3¢ 903 934! *& . < Q¢ ." ; ; ’
Rome Watertown &Ogdolisl') oo wivos-| 89, 89 | '8, iairl "800 ‘igu| 9% bgm| o9%a 231 590 51 ° My 22 30 Tav. 8
Do pref.| 66l 66l "6ilz 66| *65  66%| 65 65 | *64 65 6> 651 425! 63 Apr. 2 733 Jan. 30
- Pall)l{)&l) ot 1st pref. l%g 113 *1}:.; 1}3 113 115 *113 115 | 113331133 *113 115 20'10512 Apr. 3 116 Jan. 18
113 [ & o 1 D ST d: b5} b o2 55 Bh o4 *52 51 J 330 43 Mar. 29 621 Jan. 3
Do pref. . ....cl wsisss wssads Y7l ... 9612100 | ceevon aeeenn 981y 98f ............ 20) 89 Mar. 29 105 Jan. 28
Bt. Paul Minneap. & Manitoba. 100 101 (*101 102 [ 100 1001/ 101 101 | 10014 1001 101331011 661 94 Apr. 2 114)12 Jan. 23
Texas & PacitiC..eeeeueeennn-.. 21 21| 2014 2113 20 20% 2014 20l 207 207 20% 203 4,383 187sJune ¢ 221z May 10
Union Pacitic............. bl 51l 5315 511| 5313 53| 531 51 | 53% bl | 5L 545 24670 48~ Apr. 2 53%Jan. 3
Wabash St. L. & Pacitic........ 131 13%4] 13~ 13 | *1214 13 | *12 13 | *12 13l *1213 133 200! 12 Mar.27 16 Jan. 3
Do Pref. . .cous 235 24 23?4 2.4 23 23 23 23 *22 231 23 2313 2,(5()(); 21 Mar. 21 30 May 1
v{'lllfgggfl;gl%eq(];ﬁs}lsll(,‘o}')f{bg - 513 517 5138 513 5173 H173! 513 5173 *S1llg 52 Y511y 52 650, 443gJan., 3. 5778 Apr. 30
Colorado Coal & Iron........ . 331 3312 33 331 *33 31 *33 34 323 323 *33 35 250! 305 Apr ‘_’; 3873 Feb. 17
Consolidated Gas Co.......o..l cocee cueenn *713 721p) 71l 71%4f *7lle 72l 7134 714 ...... ...... 548’ (,s;ﬁ '\ll.u'. 20 73 ® Jan, 18
Delaware & Hudson Canal....| ...... .... ..] 109 10933} 10873109 | 109 109141 109 109% 1091210913 3, 102/103 ~Jan. 3112 Jan. 30
8regon{)|'n )r(')‘xglum]vt‘(,vo.:.... ;)-Lllf,z (501 :')012 o7 :ab 0734 57 57 58 58 571 50% .3080, 45 Mar. 29 593 June 9
regon Rallway & Nav. Co...| 0Olla J} P :)9}2 :)0‘2 91 93 90 90 a1 91 9053 905g 544! 8414 Apr. 2 97 May 2
ggﬁtﬁ?&;i:}\(o’\:nu ...... 3331 333 38‘4 g% 3334 333 raee eeeces *3338 33%) 33 333] 1,425 28 Apr. 2 38%u May 1
: at, GaS.oo.! ceceee cennns 86 BT | ceceen eennn B 9 6 3¢ 6 86 . 86 ¢ 31 Feb.
Pullm(an.llau,'L“.u CO.ocisons 1:.’).3 15-“3}8 12}}1 155 15334 1551 1?)5)10 1%714 *lgf; 1%% 1“::8 1“)8 4,']’)3(':1?';‘4:/]&‘3;0 :%g?iﬁg:{ge g?
Westenrr;ll){ggzlsl é:(l)e:kmsph._.. 761 763! 755 70l 75l T5H3| TdHy 75%; TI3 TOH| TOHU TOY 15,210; 703 Apr. 2, 793 Feb. 24
AdamsS......ceeianenan... S 140 145 (*140 145 [*140 145 *140 144 [*140 145 *140 114 137 Apr ]“I145 Jan., 23
AMmerican. ......cecevennennnn.. *107 10812 108 108 “107 109 | 1077310814 10712108 | 107 107 ""560 10612 Mar. 23 1101 Apr. 26
UnitedStdtes...:.... .......... | 721 72yl *71  72L! <71 72 71% 72 71y 72 721y 7214 232 67 Jan. 4 7ol Apr. 24
weuql’ll:‘lléltr‘l)‘:&e(/\tocks ...... 143 143 [*140 144 *140 114 1392 13912‘ 141 141 *139 14t 28128 Jan. 19 113 Junc 23
American Tel. &(dhlu((; _____ 73 T3 | oeee veeenn A 7 . 7415 . 5 7 "‘K o
Amgstcan Tol, sl G 28, Bl T Eg 0T T T g ey BB A0 T 1h: D Eeh: 20
Iligl\lmll\lo%h\ &\I’;tll:bl;llll‘w prcr 98 99 931y 931y *gg 09 *983 99 *‘)3 99 '35‘ 99 25 97  Apr. 11 9912 ‘I}Iur. %g
d 1 PR | sopmne sasaem] sesves saeasw fo 10 I R, 230 .ecese 30 e eell 32  June 20 HO an. -
Do prcf' .................................... o7y oTyl L i e T 200! 97 Apr. 25 973 May 9
gﬁiggf-g %‘ffgtnilifﬁé ......... 134+ 137 *1:1‘3 1;1) 135 135 *133 136 *133° 1367 *133° 136 142135 Jdlll 0 11012 Feb. 10
0 & Ex (9 eeene] ceeeee ceenas L0 TS N A x40 41 | 40 41 | 10 41 | ...... 40 Mar. 19 433%Jan. 30
Do ; prefo oLl ool il *391g 9()14 ............ *00 901a] *90  90% *90 91 | ...... 801 Mar., 2 94lsJan. 26
Cincinnati Wash. & Baltimore,|  *2 3 *3 2 3 3 *3 3 ’ *2 3 | ... 2 June 5 4gJan. 9
Clevo]]?() 3 P pref.| *438 5 . _‘;.14 433 :41 b5 412 4%| *lg 4y’ *L 493 (${010) _414June 5 6l Feb., 24
Mempl‘ll;lc:( \.k('lllltltﬁ;tl(l)‘f ............. . sEEsas i 155 S A58 sevass *1533  ...... 153 ...... *¥158 asien| eweues 153 Jan. 5 159% Apr. 25
mphia & Charle T Y SN Y IO R e RRIIN, (. 50 Apr. 130 57  Feb. 23
l\{c.\rm.px Central... st aite oo I s amms T — | *1414 1453 *141g 1iig 1.k 14 14 140 141 14l 300; 131 Mar. 5 1613 Apr. 23
N. Y. New Haven & Hart..... v 295 *219 222 x219 222 [v220 222 [*219 222 | 222 222 122215  Jan. 4 221 June 6
8ilgoosl?llstlll('lglj ...... il 210 12 %100 12 ] *1012 11| (10 12 | *l0 12 | *l0 12 1 ...l 10 Mar. 22 13 Apr. 2
20T BHOLE LINC. s cssomcmns] »swuen wamsics 22 24 | 22 2 22 24l *21 0 241) <2 244! ... 131 Mar. 26° 2512 May 4
Pitts. Ft. Wayne & ChicC. .cceee] coveee veemnnl *152 155 *152 155 (152 155 | 1521415214 %152 155 10151 Jan. 5155 May 14
Quicksilver Mining Co .......| *10 103; ~10 103 *10  103%| *10 103 *10 1034 *10  103%) ...... 9 Mar. 19, 13% Jan. 12
Do. pref....... *36ls 38 | *30L 38 | *36ly 37| *36le 8712 *x34 36l 35l 35 100/ 33 Mar. 31! 331z Jan. 10
S{ {Igm: ;15 %Tlgrrcllaute *38  eeeeei] eeme veeaa 3718 4118| ieeree vomvnd] meecie sassis *372 41l ... 35 Mar. 27 42 June 7
Ark. eXaS .o emmmanl e e TR - 3 T e RN RO - 100] 11 Apr. 3 167gJan. 168
gog“_m(‘:l}% & {Iockmq Coal....f voeenn veeins O 20% *19 20 | s esssns 1833 183 *19 2014 100| 17 Mar, 22 30 Jan. 9
O‘t\ tgtm Conl . .vesenss| "9 11 ) 11 ) 12 *9 11 9 11 9 11 e 10 Mar. 16 141> Jan. 24
Teundrl(: ilver Mining........ :"g ______ BON B0 weeen susmes 30 ...... 30 30 30 30 208| 27 Jan. 111 303 June 25
Vax]-lf&fg (s’(t);lrloﬁ}:m;c"iiiﬁi lst‘;dL‘)} 28 271y 27 27 27 2612 27 265 2634 27 27| 1,650, 243 Apr. 2‘ 323 Jan. 30
Amner. Cotton O1l Truit’, ....... | 353 36 3513 364 3533 36 35% 36 351 3537 353% 35| 11,294| 25 Mar. 21| 3653 June 19
Pi Li C e 4 n - = —~
ipe Line Certiticates {...... . 7213 73 7255 733 T2l 745! 718 725 725 73%' 723 733%'5.58),900 7134 June 27 '100 Mar. 6

E%* These are the prices bid and asked; no sale was made at the Board,

t Lower price is ex-dividend.

{ Prices from beth Exchonges.
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‘ [VorL. XLVI.

BONDS—LATEST PRICES OF ACTLVE BONDS AP N. Y.

STOUK EXCHANGE, AND RANGE SINCE JAN. 1, 188%

Bond Olosing. f Range gsince Jan. 1. —— : . Olosing. Range since Jan. 1,
ilroad Bonds. e ilroad Bonds. e —
Rail lJ’ne "9‘J’ne 22| Lowest. ’ Highest. J'ne 29 J'ne 22|  Lowest.” Higlmt.
Atl. & Pac.—W. D. inc., 68,1 1910! 20 ‘u ‘ 2053 | 19 Apr. | 27 Jan. Mll Lk.8h. & W.—1st, 68, 1921.({11819 |1183; [118 June |12183; Apr
Guar., 48, 1937.cececcccceneccn- 83 | 831y 80 Jan. | S+ May Ashland Div.—18t,68,1925. .|---.-... I113 b./1131 Mar 1173z Jan.
Oan. Bouth.—18t guar., 58, 1908 10512 10812 105 Mar. 108% June || Milw. & Nor.—M. L., 6s,1910.. (10813 10612 1051 Jau. (111 Mar.
24,58,1913..ccccceicas somnsee ] 921 ; ©2lg | 8914 Mar. | 941 Jan. Extension, 1st, 65, 1913. ....11063¢ 10512 (10434 Jan. |10813 ¥eb.
.Centralof N, J.—18t, 78, 1890..11074b./1072b. 1045 Feb. 108l Jau. || Minn. & St. L.— —1st, 78, 1927....] 92 b.. 90 b. 91  June {110 ~ Jan.
Consol. 78,1899  _...cavece vomeloaaennn. 121 Db.'1113 Jan. /120 June Imp. & Equip.—68,1922......| 307%b.! 50 Db.| 5073 May | 59 Feb,
Convert. 78, 1902........ — 123 a.........i115 Jan. 1231 Apr. || Mo. K.&Tex.—Con., 68, 1920... 6153 | 624 | 57l gune | 7314 Jan.
Convert. deb. 68, 1908 . .cececoloao. ..o, 05 b..102 Feb. 1051 June Congol., 58, 1920 -n —omnoees we| 9811 |"54%b.| 5015 Mar. | 6314 Jan,
‘General mort., 58, 1987.. .... 10613 {10618 | 98 Jan. '1¢63gJune Consol., 78,1904-5-6. . ...o.... 97 95% | 90  Mar. |1062a Jan,
Len, & W.B.,con.7s,1909,a8’nt114 b.'114 b. 1121 Apr. 114% Feb. || Mobile & Ohio—New, 68, 1927 ..|110 Db.|........ 1081g Jan. {116 Jan.
Am. Dock & Imp., 58, 1921...109 D. (108 1.'10112 Jan. 109 June 1st, Extension, 68, 1927.. ....|-=cececef-cacenn. 10512 Jan. |1051g Jan,
Oentral Pa,cmc—gold 68, 1898../116%b..116 b. 113 Jan. /1161 June 1st pref. debentures, 78 .o.e...| aeeccuue 46 Db.) 43 Mar.| 51 Feb,
Ban Joaquin Br. 68.1900......|........ 115%2D. 1131g Apr. 1153% Feb. || Mutual Un, Tele.—8. f., 68, 1911 9214b.| 92 8413 Jan. | 931g Feb.
Land zrant 68.1890..cccuaemn-. 103 |........ 100 = Apr. 10334 Jan. || Nash, Ch. & 8t. L.—1st, 7s, 1913 133 Db.113113 |1283 Jan. [132 ~ June
Mort. 68,1936 ..cccuceecanann. 1u213b.11021gb. 10112 Apr. 1045 Mar. || N.Y. Central—Extend., 58, 1893 105 Db.105 b./103  May. 10614 Mar.
Ches. & O. —Pur m. fund 68,98/ ....... 110 b. 10514 Feb. 11434 Feb..|| N.Y.C.&H.—1st, cp., 78, 1903|13612h./13512Dh./1323 Jan. 1363 June
6s, gold, ser. B 908 coup (171 ¢ D D | 6214 Mar. | 705 Feb. Debenture, 58, 1904. ... ..... 11ils 11101hH.'1031 Apr. |11112 June
Exten. coup., zis ........................ 62  Apr. | 701 Feb, N.Y.& Har.—1st, 78,1900.....[130 Db.1129 1.;12713 May (133 ~ Jan.
65, ourrency, 1918 .. c.ccuu.. . seev----| 1653 Apr. | 28  Feb. || N.Y.Chio.&8t.L.—1st,48,1937..| 913 91& 8614 Jan. | 92 June
Mort, 6¢, s 103%D.1103 . 901 Jun. 1103% June || N.Y, Elevated—lst, 7s, 1906..../ 11812 (117%biT14 = Mar. (11312 June
Ches. O. & 80, W.—5-68, 1911 v o |ecvenelomernns! 11034 Mar. 10812 Jan. || N. Y. Lack. & W.—1st, 68,1921./133 b./132 127 Jan. (133 June
Ohic.Bur. & Nor.—18st, 58, 1926 | ..ol 98 Apr. (103 Jan. Construetion, 5s, 1923 ... 110%2b./11019b./1077% Jan. [1105% May
Chioc. Burl. & Q.—Con. 78, 1903.13312b./134 a. 12913 Jan. (134 June || N. Y. & Nor.—18t, 58, 1927 ...0.l-cee-ene 10612b.11023g Jan. [108  May
Debenture 58,1913 .....c..... 10512b./106 ’104 May {1071 Feb. || N. Y. Ont. & W. —-lst. 68.1914..(113 b./113 109 Jan. {11413 May
Denver Divis., 48,1922... ...l .o |oann.. 91 Mar. | 95 Jan. || N.Y.8us.&W.—1st ref.,58,1937.| 9412 | 9413 | 90 DMar. | 941 June
Chic. & East. I11.—Con. 68, 1934/115 b.{115 1.'113 Jan. {11714 Feb. Midland of N.J.—1st, 68,1910/ 114 b. 1137 109 Apr. (114 Mar.
Chie. & Ind. Coal R., 18t, 58, ’36‘ 993%b.| 992b., 96 Apr. {1003 May || N. O. Pacific—1st, 68, 1920. ------------ [1omeeese 75 Mar.| 833% Apr.
Ch.Mil.& 8t.P—1st, L. &DI-#B, 97|115‘ab ........ 111419 Jan. {119  Apr. || Nortolk & West. - Gen., 68, 1931|1181cb. 115151, 11213 Jan. |118 Mar.
Consol. 78, 1905. ...ccevcceenn. 1126 126G3a (1231 Jan. (128 May || North. Pacitic—1st, con) .,65, '21/11913 111853 {11513 Jan. {119 June
1st, 8o. Min. Div. —68,1910...'113 b.i113 121101 June (114 Feb. Gen’], 2d, coup., 1933......... 10644 (1062 (102 ~ Jan. {107 June
18t, Chi. & Pac.W.Diy—58,’21/105 b./105 b.'1011 Jan. {1055 June Gen'l 3d, coup. 68, 1937... ... ~ereeeel 89 89 June| 93 DMay -
Wis. & Min. Div.—58,1921..../100 b./101 b..100 ~Jan. 104 May || N. Pac.Ter.Co.—1st, 68, 1933...(10512h./110533 99% Jan. [10512 June
Terminal 58,1914..... ........ 1023 102 b.100 Jan. {103 June || Ohio & Miss,.—Consol. ,78,1898./1183;b./118 b./11413 Jan. (119 June
Ohic, & N. W.—Consol. 78,1915/143 b.|........ 13912 Jan. {143  Jan. 2d, consol., 78,1911 ........... 1181 (116 a./116 Apr. (11815 Mar
Gold, 78,1902...c.cocaeeccenan. 12919b./123 b..126 June |13212 May OhloSouthem—lst 68, 1921. ..|10212Dh. /102 991 Jan. [1061g May
Binking fund 68, 1929.e.u vou|emeeonen] oeennns 1181 Apr. (121 Feb. 2d,ine., 68,1921 ...cuu ........ 36loh.} 361gb.| 29 ~ Mar. | 40 Apr.
Binking fund 58, 1929......... 1083% |10812h. 106 Apr. (111 Feb. || Omaha & St. L. —lst, 48,1937..| 737gb.| 721gb.; 70 Mar.| 76 Jan.
Binking fund debent. 58, 1933109 Db./109 Db..107 May. (111 Apr. || Oregon Impr. Co.—1st, 68, 1910;10118 101 9414 Jan. (105 May
2B-year debent. 58, 1909....../110512 106 a.104 May. (10612 Apr. || Ore. R.&Nav. Co.—1st, 68,1909 11113b./11115b./110834 Feb. [113 May
Extension 48,1926............ 9718 | 96% | 911 Mar. | 972 May Consol., 58,1925. ccu ccauen.. «o|1003¢h, 101 9014 Jan. ,104 May
Ohi. R. I. & Pac.—68, coup. 1917./133 b.[13313h./130% Apr. |134 ~ June || Oregon & Transoon.—6s, 1922 965gh. | Jan. | 993 Apr.
Exten. & col. 58,1934......... 1077|108 104 Maur. (108 DMay || Peo.Dec. & Evans.—1st, 6s, 20./108 . b.| 109 ‘. 106 Jan. (112 June
Oh.8t.P.,.M.& O.—Consol. 68.’30/12215 122 1191 Jan. |1231 May || Evansv.Div—1st, 68, 1920...|102*9b 1100 b.1102 Mar. 107 DMay
Oh.8t.L.& Pitts.—1s8t,c0n.58,°32) 93 a.|........ l 97 May (10013 Jan. 2d mort., 58, 1927..ccccaaueo.!en ae--ael 70%4a.0 69 DMay | 753 Apr.
0. C. C. & Ind.—Consol. 78,1914/126 b.|........ 123 Jan. (129  Feb. || Rich & All.—1st, 78,1920, tr. reci 551 | 57 51 Apr. | 593 June
Gen.68,1934......cenemnoan. 113 b.) 00000 10712 Jan. 113 May || Richm. & Dan.—Cons. . 68,1915:1153 |11514b.109 Jan. |116 June
Col. Coal & Iron—1st, 68,1900..{104 Db.|104 100 Jan. ;106 May || Roch. & Pltts.—lst:, 68, 1921...5118 | —— 116 Mar. (118 - Feb.
Col. H., Val. & Tol.—Con. 58,31 72 70. b.! 63 Mar.| 733 Jan. Consol., 68,1922 . _.......... 51gb. '1151gh./113  Jan. (11714 May
Gen. gold, 68,1904............ 73 a.| 70b. 63 Mar.' 75 Jan, || RomeW. & O gd.—1st, 75. 1891, caeceaecuan. . r107 Jan. 111034 May
Denver & Rio Gr.—1st,78,1900!........ 11913h.'1181; May [12144 Mar. Consol., extend 55, 1922..... 08 (1071 10053 Apr. [1081g June
18t con. 48, 1936 ceeeecen..... 78 77 b.| 75 Mar.| 791 Jan. || 8t Jo. & (:d.Tsl.—1st, 68, 1925 .{1U212b.|1023 | 98 Jan. [103% May
Den. & R.Gr. W.—18t,68,1911.|........ 73b. 71 Jan. | 73 Feb, 2d, income, 58, 1925. o ..... 40 b.] 39 b.i 40 May | 41 Jan.
Asgented.....ccececcaiaanan.. 641gb | 651 60 Mar.! 681g Jan. St. L Alt.& T.H.—1st, 78, 1894.!115 b, ........ 11214 Feb. {11434 May
Den. Bo. PK. & Pac.—16t, 78,’05| 80 a.| 75lga.| 75 June| 81 Apr. 2d, M., pref., 7s,1894..._...../1110 b./109 b..108 Feb., |11014 Jan.
Det.Mac.& M.—Ld.gr.31¢8,1911| 34 b.| 34 34 Ma 43 Jan. 2d., M.,inc., 78, 1894..._. ....1104 b.'103 Db./103 Jan. (105 Apr.
E.Ten.V.& G. Ry. —(,on..5s, 56102 1102 9534 Jan. (103 Apr. Dividend bds, 68,1894........| 39 b.| 35 b'i 35 Apr. ‘ 4034 June
Eliz. Lex. & B. Bandy—68,1902.. 99% | ... _. 96  Mar. |10+ Jan. || 8t. L. Ark. & Tex.—1st, 63,1936 91_319 { 983% | 98 Jan. 10414 Feb,
Erie— 1st. consol. gold 78, 1920|. ...z 135 b.'1321g Mar. (1371 Feb. 24,68, Y936 cexvessccswinnes 351ab.!........| 3613 June! 48lgJan."
Long Dock, 78,1893 .......... 111 b.111 b.'111  Jan. (115 - Apr. || 8t. L. & Ir. Mt.—lst,7s,1892... 110 [1093h. 10612 Mar. (1111g Jan,
Con. 68,1935................ 1182a./1l510a.'115 Apr. (118 Mar. 2d mort., 78,1897.....:....... 105 1./106 <100 June 112  Jan.
N.Y.L.E.&W—2d con. 68, 1969 95 943y | 1)219 June | 9)73 Jan. Cairo & Fulton 1st, 78, 1891|105 D1..105 a.'1037g Apr. ’10519 Jan.
Ft. W. &Denv. C. -1st, 65,1921| 83l | 83% | 773 Apr. | S91s May Gen. Ry. & land gr., 58,1931.| 83la i 8L L.l 80  Apr. } 9213 Jan,
Gal.Har.& San.Ant.—1st, 68,’10 106 h.105l% {10113 Feb. [1061y May || 8t. L. & San Fr.— 6s.,Cl. A,1906/118 117 b.,113l4 Jan. (118 Jan:
24 M., 78,1905 .....-n ........ |103 b......... 93  Apr. (1051 Jan. 68, Class B,1906..... G eemseaas 11912 ‘117 b. /11535 Jan.. 119’2 June
West. Divlslou—-lst 58,1931.1 90%eb.|_ ... ... ' 90 Mar.| 921 Jan. 68, Class C, 1906...... ... soessll18 D. ‘117 b.114 Jan. 118 Jan..
Gr'n B.W.&St.P.—2dine. 88, 1911] 35 b. 32Lb, 25 Apr.| 38 Apr. Gen’l mort., 68, 1931 ...cccurece]oanccnnn '11713 11219 Jan. (118  June
Gulf Col.&8an.Fe—1st,78, 1909/1214D.121% 119 Jan. 12214 May. Gen’l mort., 58,1931 .......ceuf-caecan- 10112h.110038 Jan. {10513 June
_ G01d,68,1923..... coeeennn.-.. ] 95 a| 95 | 9412 Apr. | 9773 Fel. 80. Pac., Mo.—1st, 68, 1888.../10273b.,102%b.'1100 Jan. ‘10234 June
Henderson Br.Co. —lst 68,1931/110 D./110l3 [1071g Mar. 11012 June || 8t. Paul M. & M.—1st, 78, 1900 {11631b. 117 b./112 Jan, |117 June
H. & Tex. C.—18t M. L. 78...... 112012 1120 a. 111 Mar. 120 June 2d,68,1909..c.ccnnccavicaseins|conaaciai {120 b.'116. Apr. 120 June
18t, West. D., 7s, 1891. cem 11790, ‘112 Feb. {118 June 1st cons., 68, 1933 ccvecnn.... 118 b.'1181ah..114  Mar. ,120 June
1st,Waco & N.78,1903 ... .20 105 b......... 105 June 114 Feb. Do reduced to 4198..| 981y | 9731h.! 9613 Apr. | 9812 June
24, oconsol. M. L. 8s,1912..... levaenaas Lo ceeann 1102  Feb. 110819 Jan, Montana Ext. 1st, 4s, 1937.. ' 8614 | 854b.. 80 "Mar. | 8633 May
Gen. mort. 68, 1921, tr.rec...| 65 b.l 65 b.. 65 Jan. | 69 _Feb. || 8henandoah Val. —-lsn. 78, 1909 80 b.........0' 90 Jan. 95 Apr,
Ind.BlL & W.—1st, pret 78,1900 115 b.112 1. 110 May ,11212 Jan. Gen’l mort., 68,1921..........] 30 132 [ 29 "Apr. | 3614 Jan,
1st, 5-68, 1909, tr. rec......... '76 b.| 779b. 80 May | 891 Jan. || 8o. Carolina—1st, 68,1620......»10& b.'102 b, 97 Jan. [1023% Feb,
24, 5-68, 1909, tr. ree......... 66 a.l . ...... 65 Feb. | 711 Jan. 2d,68,1931.......... S s 84 a. 79 b.. 69 Jan. | 87 May
East. Div. —6s, 1921, tr.rec..| 76 b.| 76 b.' 80 DMay | 88 Ieb. Inc.. 68, 1931...c.cicavenae-...| 15%a. 15%a.) 13 Apr. | 183% Jan.
Income, 68, 1921, tr. rec..... 18 a.l ... 15 Mar. | 21 May. || 8o. Pac., Cal.—18t, 68, 1905-12../1151gb. 1143 * ‘11114 Apr. 116  Mar.
Int. & Gt.Nor. —lst, 68,g01d,’19| 104 D.1102 b.: 9813 May. 1111 Jan. || So. Pac., N. M. —lst, 68,1911 ..l sucesmns "107#%Db. 105y Jan, 1082 Mar.
Coupon.65, 1909, o conscmimssns | 65 Db..._...... 61 Apr. i 77 Jan. || Tex. & Pac.—Inec. & 1d gr,7s,'15 437D, 4433 | a1 Apr. | 511g Jan.
Kent. Centr.—Gold 4s,1987.... 72 ‘ 72 | 69 Jan. ! 75 Jan, New 1st, gold, 58, 2000 ...... 9414 1 9433 | 92 May i 9119 June
Knoxv. & O.—1st, 658, tzold 1925 98 Jemmeeaadl 893 Jan. 100 June New 2d, guhl inec., 5%, 2000..{-39% ' 40 | 3814 June | 4133 May
L. Erie & W.—1st g., 58, 1937 ._.{108% | ___.__. 10132 Jan. 110 DMuay. || Tol A.A.&N.M.——lst.ﬁs,]&)‘l-t 1015ga./101%3a.; 85 Jan. 104 May
Lake8h.—Con.coup., lst 78,1900 128 D128 (125 Feb. [12%1 June || Tol.A.A. & Gr.Tr.—1st, 68, 1921/108 _b. 107 .| (101 Jan. 1071 May
Con. coup., 2d, 7&, 1903 ceena. 12319 ‘123 b. 12213 Jan. 12614 May. || Tol. & Ohio Cent.—1st, 58, 1935101 I 99 ’-gb 93 Jan. I101 June
Long Island——lnt, 78, 1898......1 12112') 1211gb. 11922 May. 12219 June || Tol.St.L.& Kan. C.—1st,68, 1916]........ bl 91 Juane! Y4 Feb.
18t, consol., 58, 1931.......... 115 b.115 1111 Jan. 115 June || Union Pacitic—18t, 68, 1899....{11733D. 11714D.'114 Jan. |1171g June
Lou. & Nash.—Consol., 78, 1898 118%bh. | ... 1162 Apr. {123  Feb. Land grant, 78,1887-9........1102 b. 1013h. 1001 Apr. |10418 Mar.
N. O. & Mobile—1st, 6s, 1930. ! 1141 1141oh, 1081 Jan. 115 June Sinking fund, 88, 1893........ 120 Db..120 D. 113 Apr. (12119 May
2d,68,1930...ccuceneeannnn.: ;101 b. 101 b, 96 Jan. 100 DMay Kan. Pd,uﬂc—lst 68,1895....|112 Db. 111 Db.'1091g Feb, (11213 Jan,
H &N —1st, 68,1919...... 1113 1)9;113 b. 114 Feb. (115 Apr. 1st, 68, 1896..-...... ceaeeaas(110 L.110 1110934 Feb, {112 May
General, 68, 1930.. . ..onoone 110 L./111 D, 10934 Jau, 115 May Denver Div.—68,1899.. ....{113 b, 11314}./1123; May (116 Apr.
Trust Bonds. 68, 1922...-.....&10 11- 13 10633 Mar. 11033 May 18t consol, 68, 1919 ........ 10513 108 b.'1013; Jan. [11014 May
10-40, 68, 1924. ... ocoeeeioil L. 1100 L.101  June 104 Feb. Oregon Sh. Line -1st, 68,722..110731 1107 ;100 Feb. 109 May
50-year 58, 1937.cc.iiuireenn.. 101 a. 101 a.' 99l Mar. 10233 Apr. | Virgmm Mid.—Gen. m., 5s,1936| 813 | 79Lbh. 78 Jan. | &2 Feb,
Lou. N. A. & Ch.—1st, 68, 1910. 11310 114 110734 Apr. (115 June || Wab. 8t.L. & Pac.- Gen., 68, '20 3;‘) | 35 b., 37 Apr.| 47 Jan.
Consol., gold, 6s, 1916.... ... | GOlgh. 8734 Apr. | 93 Jan. Chicago Divison—58,1910....[:....... ’ 93 Jan. | 9831 Feb.
Mem. & Cli’lston—6s, gold, 1924 107 b./1043; 1100~ Jan. 1051 June Wabash—Mortgage, 78, 1909 .. Feb. | 90 Jan.
Metro. Elevated.—1st, 68, 1808.{11512b./ 1141y 110818 Mar. -117 May Tol. & Wab.—1st, ext., 7s, '90 Apr. {11013 June
2d,68, 1899 . ....coeunnnn.... 110534D.110519a. 102 Jan. 1071 Apr. 1st, 8t. L. Div.. 78,1889.....(108 b. ......... 10714 Apr. [110  May
Mich. Central—1st, con., 78, 02 130 b. 129 b 126 May. 13012 June 2d, extended, 7s, 1893.. cnas .f 85 Apr. | 91 Feb,
Consol. 58, 1902. . ... .ooooeue oo, | ........ 11071 May. 1101 Jau. Con., conv., 78,1907........ [eomecoas i 83 Jan. | 881 Feb,
Miss’ri Pac. —1st, cons., 68, 1920 109 D.'109 1107 Mar. 1131 Jan. Great West.—1st, 78, 1888, .../ __..... ‘ ........ 110323 Apr. 111 May
8d,78,1906....................]1115 Db.'117 a.115 Jan. '118 Feb, 2d, 78, 1898 . < v sunseosionns 89 b. S8 b. 82 Apr.| 90 Jan.
Pao of Mo.—1st, 68, 1888.... 11025:h, 10253 1001 Feb, 10313 Jan. West Shore—Guar., 48.......... 1011 110418 1 9973 Jan. 10453 June
2d mort., 7s, 1891..__. ... 1 T 1104 Jan. 103 Mayi{ Wheel. & Lake E.—1st, 53, 1926] 99 b.| 99 a.] 91ilgJan. 1001 May
“INOTE—The letter *“ b” indicates price bid,and ‘“a” price asked; all other prices and tae range ae from actual sales.
STATE BONDS.
SECURITIES. l Bid. [Ask. H SECURITIES. Bid. 'Ask. SECURITIES. ’ Bid. ) Ask.
‘ |
Alabama Class A 3to 5..... 1051a)...... | Missouri—€s.. ... due 18589 or 1890| 10+ |..... -|{Rhode Island—68, cou..1893-1894| 108 |...aua
Class B, 58....... s mvasmaas 1906' 109 |...... Asylum or Uxm ersity, due 1892/ 106 |...... South Carolina—6s, non-fund.1888; s 2.7 [
Class C, 48, cccevcnennnnn.... 1‘)063 100 |...... Funding.............. 1894-1895; 107 |...... Brown consolidated 6s..... 1893 10v |10812
68, 10- Q0. I 900 103% .. ... New York—6s, loan........... 1892/ 109 |...... Tennessec—6s, old...... 1892-1898: 62 |......
Arkansas—e6s, funded..1899-1900! 7 T 1 68, loaN...cscsscssccssnsoanss 1893; 110 Compromise, 3-4-5-68....... 1912 T2 -liceas .
78, Little Rock & Fort Smith, iss. 9 ... ‘North Carolina—6s, old........ J&J) New settlement—6s......... 1913/ 105 (108
78, Memphis & Little Rock, iss.. 9 ... Funding act .ovoeeeienennnnn. 1900, DBicavsnis snasamion ennsaons 1913 9619100
78, Arkansas Central RR....__..| ...... 12 || New bonds, J. & J....1892-1898 S 1 I 1913 7034 7114
Georgia—7s8, gold............. 1890 105 106 Chatham BR.icveesswsvsimvisess] somess |onmeen Virginia—6s, 01d. ... ooiooeereoneass 48 |.iieae
Louisiana—:s, CONB.cauenn.... 1914) 106 |...... 8pecial tax, Class 1........ T loms 9 12 68, consolidated honds ....... P B (1 [ .
Stamped, 48.....cc.iceiiaenno... | 0901 911g!| Consolidatzed 48..c.ceeenn... 91 9513 | 68, consolidated, 2d series....... 50 |..caae
M~!0hlgall——7s ................. 1890' 105 i...... | 1 D 120 l.ceaa: "I Ra, Aefarvad tpuat ron 8 leene
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RALLROAD 8)NDs.

SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. l Bid. | Ask.
1 |
5 Railroad Bonds. E.& W.of Ala.—1st,cons.68,8.,1926| +eceufennn.. Ohio Cent.—1st Ter. Tr., 65...1920] ...... B -
4 (Sloek Exchange Prices.) Elig. C. & N.—8.1.,, deb., 68. ..1921| «ecuvr].unnn. Min, Div.—1st, 68 ........... 1021] cccuaifenunca
4 Atch. Top. & S8an. Fe—414s8...1920] 99 |...... 18t mortg., 68 . oceeeenn.... 1920] ceoives|senes Ohio River RR.—1st, 58 .....1936] ...... eeeis
B8inking fund, 68 ............ 1911} 104 |.:....||Erie—1st, extended, 78.......1897| 120 |......|| General mort., gold, 58..... 1937 .eeenn ceeean
i Collateral Trust, 58..... .... 1937( 96 | . ..|| 24, extended, 58 .....c...... 1919 118 |...... Oregon & Cal.—1st, 58 ........ 1927, 96 |......
Chie. S. Fe&Cal.—1st.g., 58.1937| 10312.10412!| 3d, extended, 4198 .......... 1923(*1091|...... Panama—=Sink. fd., sub., 68...1910  ...... svaavE
Beech Creek —1st gold, 48.....1936|* 86 |...... [l 4th,extended.5s............ 1920| -e-v.- 11519/ {Peoria & Pek U’'n—1st, 68....1921' 107 |......
b Balt. & Onio—1st6s8, Park B ..1919! 115 [123 5th, extended, 48........... 1928 | 10031{10133'| 2d M., 428 ..ooooeoeann.. 1921} ..... .| 72
58, £01A.cciscosnessnvssavenas 1925| 10855110 18t, cons,, fd. coup., 78 p| : Pacitic RRa.—Central Pacific— {
g -Cons. mort., gold, 58.........1988] ......|...... Reorg., 18t lien, 6s..... 16 Gold bonds, 68..c..ccunn.. 1895
3 Bost. H. Tun. & W.—Deb. 58...1913] 9813/ 991a)| B.N. Y. & E.—1st, 78....... ¢ Gold bonds, 6s....... —
Brooklyn Elev.—1st, G., 68...1924| 107 |..... N.Y.L. E. & W.—Col. tr., 681922 --ccuc|oen-nn Gold bonds, 68.... ._.....
24, B-58.s5:1 055 ssmenesss 1915 ......l...... Funded coup., 58 _.......... 1969 --.... 89% Cal. & Oregon—S8er. B., 6.1892| 104 |...__ -
Brunswick & West.—1st, £.,48.1938 * 95 (...... Buff. & 8. W.—Mortg. 68....1908{* 90 |...... West. Pacific—Bonds, 6s....1899| 11512/1161g
Burl. Ce. Rap. & No.—18t,58.1906* 96%| 99 |{Evan. & T. H.—1st, cons., 68.1921| 119 120 No. Railway (Cal.)—1st, 63.1907| 1141a/ ...,
Consol. & col. tr, 58......... 1934 | cousion)esense Mt. Vernon—1st, 6s......... 1928]:cecneelonanan South.Pac.,Ariz.,—18t €8,1909-10{*10734|..ccua
Minn. & 8t. L.—1st 78, gu ..1927| «cc.oofeann-. Evans. & Indian.—1st, cons...1926| 102 108 Union Pac.—1st, 68......... 1896| 1161g|... e
Towa C. & West.— 18t 78....1909] «cc...loco... Eureka Springs R’y, 1st, 68, £.1933| 100 |...... 1st, 6s....... eemeecemaanas 1897| 11614 . ...
Ced. Rap. L. F. & N., 18t 68:1920] ...... 10§ F1't & P. Marq.—Mortg., 68...1920 11§12 12 18L, 68..cuciccicssnssasnsas 1898 11678].....a
: 18t B8 cvsuseas siesssssssin 1921 [*aces s 9712//Grand Rap. & Ind.—Gen. 58..1924| 97 98 Col. Trust, 68..cc.ceeeuea-..1908| ...... R
Central [owa—1st, 78, Tr. Rec1899° 77 |.ce---. Green B. W. & St. P.—1st, 68.1911| 101 |...... CoL. Trust, 58. ccveceeecan-- 1907 94 |.ueew
East’n Div., 18t,68.......... 1912 45 |...... Han. & 8t. Jos.—Cons., 68.....1911| 118 (1191 C.Br.U.P.—F.¢.,78 ..... 18€5/*105 |...cew
3 Ilinois Division—1st 6s..... 1912} weewos]rmozae Houston & Tex. Cent. 1stm 1. t rec| 1131115 Ateh. Col. & Pac.—1st, 68.1905 10113 105
i Cons. gold bonds, 68 ........ 19241* uswas 55 West Div. 78, tr. r€C.cee.ceeoun. .. 113%(...... Atch. J. Co. & W.—1st, 68.1905| 102 |....ce
< -Cent. RR. & Banking Co., Ga.— 2dm. 88 M. L. tr. rec.... caeea... | 108 [..... Ut. 8o.—Gen., 78 ......... 1909| 100 |.....a
Collateral gold, 58.... ....1937| 101%4|...... Hous. E. & W. Tex—18t, 78...1898] ------|ccceas Exten., 1at, 78 cceee-... 1909, 97 {105
3 Ches. & 0.—6s, gold, ser. A...1908| «c....i...cu. [llinois Central— Missouri Pac.—Trust, g.. 53..1917| ceccea|eaccre
: Coupons off.. #....cc........ 1908] ccoaeofeeen --{| 18t, gold, 48.1951 . ..ccerrenn... -1 108 |...... Verd’'s V.Ind. & W., 1&t, 58.1926| .ccen: | veana
" Ches. O. & 80. West.—2d 6s8...1911|* 71 |...... 1st, gold, 398....... cccueu.n 1951 .95 96 Ler. & C'y Val. A. L.,18t,58.1926| -cccce|.ccuaa
Chicago & Alton—1st, 78. ....1893| 11514|11512| GOld 48..ceerececcercnnnnean. 1952| 10134102 8t. Louis & San Francisco—
B g fund, 6s............. 1903/ 1221/ ......|| Bpringf. Div.—Coup.,..6s, . 1898 11613)...... 18st, 68, Pierce C. & 0......1919(*105 ... cea
Louis. & Mo. River—1st78..1900| 1211|...... Middle Div.—Reg., 58 ...... 1921| 1124g...... Equipment, 78 ..ccccau-... 1895105 |...cea
2d78..ccceennann.. —— 1900{*117 |...-..|| C.8t. L. & N. 0.—Ten.1,,78.1897|"-----. 117 1st, trust, gold, 58........1937(* 87 |100
* Bt. L. Jacks.& Chic.—1st,78.1894| 115 |116 18t, consol., 78 ...... cieeesl1897| cov-en 118 Kan. City & 8.—1st, 68, £.1916| ---... TR
1st, guar. (564), 7s........ 1894| 115 |...... 2d,68.ccccceiccncccnanaaa. 1907118 |...... Ft. 8. & V. B. Bg.—1st, 68.1910(*..... -(105
2d mortg. (360), 78........ 1898; 116 |...... Gold, 58, COUPON «ccueunnn. 1951] -eeu.. 117 8t. L. K.& 80.Wn.—1st, 68.1916{ .....- -
3 24, ﬁla‘r. (188), 7s......... 1898| 116 |...... Registered......cccceeeanecaa.| =0 11519 Kansas Mid’d.—1st, g. 48.1937| ---veeouannn
Miss. R. Bridge—1st, 8.f. 68.1912| 107 |...... Dub. & 8. C.—2d Div., 78...1894| 11213]......|| Tex. & Pac.,E.Div.—l1st, 68 1905/ 1093110
; Chie. Burling. & Q.—58, 8. £...1901| 107 |...... Ced. Falls & Minn.—1st, 78.1907| 68 | 69 | Pennsylvania RR.—
Iowa Div.—B8ink. fund, 58..1919| -.....[--o-.. Indianap. D. & Spr.— Pa. Co.'s guar. 41gs, 1st op..1921
Binking fund, 4s .......... 1919* 95 | 97 1st, 78, ex. fund. coupon....1906| 103 |...... Pa. Co.'s 4198, reg...c......-1921
] lain, 4a. _.___ e b bmen 1921 wecsss]snemes Ind. Dec. & West.—M. 5s..... 1947 enn-e- 897!| Pitts. C. &St.L.—18t,¢p.,78. 1900
3 Nebraska Extension 4s.....1927| 92%| 93 24 M, 100, B,ceussnnvusnsonns 1948] --...foo.... Pitts. Ft. W. & C.—1st, 78...1912
; Chic. Burl. & No.—Deb. 68....1896] cececo|eee- --|IKan. City &Omaha—1stg.58.1927| 86 | 90 24, 7s...... R — 1912
: ‘Chic. Rock Isl. & Pac.— . Kan. C. Wyan. & N.W.—18t,58.1938(- 93 | 951 3d, 78....... ceeeeecianaaes 1912
Des Momnes & Ft. D.—18t,48.1905| --....| 87 ||Lake S8hore & Mich. 80.— Clev. & P.—Cons., 8. fd., 78.1900
1st, 21gs........ mssmsssRse 1905| ceceerfeneen. Cleve. P. & A.—78 ........ ..1892| 1111121 4th, sink. fd., 68...cceu.... 1892
: Extension, 48 .. .......... 1905 cecenifseee-- Buff. & Er.—New bonds, 78.1898| 121 (1221} gt L. V. & T.H.--1st, g.,78.1897
Keok. & Des M.—1st, 58....1923/ ...... 105%|| Kal. & W.Pigeon—1st, 78...1890(*107 |...... 2d, 78.cceannecnn eeame-aa.--1898
- Ohic. M.& 8t.P.—1st, 85, P. D.1898| 128 (128 Det. M. & T.—1st, 7s........ 1906( 1291|...... 2d, guar., 78..cc.ce0.......1898
E 24,7 3-108,P. D ............ 1898/*117 |...... Lake Shore—Div. bonds, 78.1899| 121a|...... Pine Creek Railway—6s of 1932
4 18t, 78, $ g, R. D .ca........ 1902 ...... 12614 Consol., reg., 18t, 78 ...... 1900| 125 {1261g|| Pitts. & Western—1st, £.,48..1917
E 1st, La Crosse Division,7s..1893/ 113 [116 Consol., reg., 2d, 78 ....... 1903| 1234/1231y | Pitts, Cleve. & Tol.—1st, 68...1922
. 1st, I. & D., 7s........ ...... 1899 120 |...... Mahon’g. Coal RR.—1st, 58.1934|*1061{10732| Pitts. Junction—18t, 68....... 1922
3 . 18t,C. & M., 78 .c.oeo.ne.... 1903| 1271g]...... Long Island RR.— Pitts. McK. & Y.—1st, 6s..... 1932|*115 |.....a
; 1st, 78, [. & D. Ext..... ....1908 124 |...... N.Y. & M. Beach—18t, 78..1897| cccecefeccaa. Pitts. Y. & Ash.—18t 58....... 1927] -ccace |ccanan
4 1st, 8. W. Div., 6s...... eee -1909] 11534117 N.Y.B. & M. B.—1st,g.,58.1935| «era--|----..|{Rochester & Pittsburg—
1st, 58, La C. & Dav ..... ...1919( 104 |...... Louisv. & Nashv.— Buff.Roch.&Pitts.—Gen., 55.1937| --....|100
18t, H. & D., 78 ecuueen...... 1910( 123%}125 Cecilian Branch—7s........ 1907 105 |[......||Rich. & Danv.—Debenture 6s.1927| 90 |.....«
,_ 1st, H. & D., 58.. ........... 1910*...... 104 Pensacola Div.—6s. ......... 1920f 102 |...... Debenture, ¢x coupon............ 87 |.ccuaa
1 Chicago & Pacitic Div., 68..1910| 12013122 8t. Louis Div.—18t, 68 ...... 1921|*115 |......|| Consol. mort., gold, 58...... 1936 83 | 85
3 Chic. & Mo. Riv. Div., 58...1926| 100 1003 2d, 38...... s e e e 1980(* 57 |......|| Atl. & Char.—1st, pr.,78....1897| «cccie|cccana
E Mineral Point Div., 5s...... 1910| ...... 103 Nashv. & Decatur—1st, 78..1900] ------ 1231 Incomes ..... D 1900] -covee|csunne
4 C. & L. Bup. Div., 58........ 8. & N. Ala.—8. 1., 68 .......1910 Rich. & W. Pt. Ter’l. Trust 6s..1897) 8912/ 91
3 Fargo & South., 68, Assu...1 Louisv. C. & L.—68 ......... 1931 San Ant.& Arans.—1s8t,68,’85-1916{* .. ...| 91lg
2 Ine. conv. sink. fund 5s.... . Pens. & At.—1st, 68, gold.. 192 18t, 68, 1886.ceeeuee caue-- «.1926] <c--a o|-cocen
: _Dakota & Gt. South., 5s..... , Collateral trust, 5s........1931 8cioto Val.—1st, cons., 7s..... 1910] -souss -
“Chicago & Northwestern— Lou. N. O. & Tex.—1st,48.... 1934 Coupons off....... R R *65 | 70
Escanaba & L. 8.—18t, 68...1901| 112 |...... 2d mort., 58.c..ccun.-. e-eees 1934 St. L. & I.M.—Ark. Br., 18t, 78.1895| 105 |....««
4 Des M. & Minn.—1st, 78....1907| ...... ---- +/iManitoba 8. W. Col.—G. 58...1934 Cairo Ark. & T.—1st, 78....1897| 10434 . ...,
: Towa Midland—1st, 88...... 1900,*130 1132 |/Mexican Ceut.—New, ass.,48.1911 8t. L. Alton & Ter. Haute—
E Peninsula—1st, conv.,7s8....1898] 125 |...... Income, 38..c. ceacenneennn.. 1911 Bellev. & 80. I1l.—1st, 88. ..1896| «ccae: [-cucan
: Chio. & Milwaukee—1st, 78.1898| 121 |...... Michigan Cent.—68. .. ........1909 Bellev. & Car.—16t,68 ......1923|"...ee[111
j Win. & 8t. P.—2d, 7s........1907| 130 [...... Coupon, 58 ........ =S --.1931 1!8t. Louis & Chic.—1s8t, con.68.1927| ..... ) on——
: Mil. & Mad.—18t, 68........ 1905(*112 |...... Registered, 58.cueeaeananen. 1931 ..---. 112 |18t P.Minn.& M.—Dak.kExt.,68.1917| 1163g}......
4 Ott. C. F. & 8t. P.—1st, 58..1909| ...... 108 Jack. Lan. & Bag.—6s8 ...... 1891 104 (1061 ' Min’s Un.—18t, 68..cu.......1922/"111 |.....a
; Northern Ill.—1st, 5 ........ 1910 ...... veee--||Milw. Lake 8. & West.— ; (  Mont. Cen.—1st, guar,, 63..1937 "eeeae|1127g
£ Cl. Col. Cin. & Ind.—18t, 7, 8.1. 9| 120 |...... Conv. deb., BBeeeeneennennnn. 1907| «-e.-.| 8913} St. Paul & Duluth—18t, 58....1931|*110 |.....a
Consol. sink. fd., 78......... 1914 coooifeecnns Michigan Div.—1st, 68...... 1924 ... 116 |i8odus Bay & 80.—1st, 58, g...1924( ..... elencann
| Chic. 8t. Paul M. & O.— | Minn.&St.L.—I’a Ex.—18t,78.1909]| ----.. 86 ||Tex. Central—1st,s.f.,78 ....1909| 45 |.....e
4 Chic. 8. P. & Minn.—1st, 65.1918’*125 ceeaa{| 2A MOTLE., TBeerencceecacannn 1891 --.... 90 16t MOrtg. 78 < cecmunnnn eeeee1911)% 43 |..coaa
4 No. Wisconsin—1st, 6s...... 1930] 125 |.c.c.. Southwest Ext.—18t, 78....1910|" 70 |...... Tex. & N. O.—1st, 7s..... eeeaa1905) cenee o) [
: Bt. Paul & S. C.—1st, 65 ....1919' 123%]...... Pacitic Ext.—1st, 68.....__. 1921 cecenn|ccann Sabine Division, 18t, 68.....1912] «ereasl--cuea
Chlc. & E. Ill.—1st, s. £, cur..1907| 118 |...... ‘IMinn. & Pac.—1st mortg. 58..1936|*-..... 100 | Tol. Peoria & W.—1st 78, Tr. rec...| 88 | 91
Gen. con., 1st, 58........... 1937/, 9733 97%!IMinn. S.Ste.M.&Atl.—18t,58..1926| 921g|...... Tol. A. A. & Mt. PL.—68 .......1919] cecae..]eun.. -
; “Chic. St. P. & Kan, C.—58.... 1936] -ceeos|enn- .IMo. K. & T.—Cons.,2d,inc.... 1911} cceueufecaen- Tol. A A. & cad.—b68......... 191 ssssn.|eusssa
g Minn, & N.W.—1st g. 58....1914%...... 100%!| H. & Cent. Mo.—18t, 7s..... P10 R — Valley R'y Co. of O.—Con. 68.1921*...... 1051
e 5 Ouic. & W. Ind.—1st, 8.1, 65..1919; 112 115 ||Mobile & Ohio—Col. tr., 68 ...1892| 102 |...... Virginia Midland.—Inc., 68...1927| ...... sunnan
e General mortgage, 6........ 1932! 114 (117 General Mort., 48 . coceuueen. 1938 41 | 44 | WabashSt. L. & Pac.— .
Chic, & 8t. Louis—1st, 6s..... 1915 ecoveei]amanen 8t. L. & Cairo—4s, guar..... 1931] 70 |eceaar|| Gen. 68, Tr.receipt8........e..... 35 | 40
Cin. I.8t.L.& Chic.—18t,£.,48 . 1936/ ceveee|onn--. Morgan's La. & T.—1st, 68....1920 Chicago Div,,5s, Trustree . ....[ 835 88
4 Cin. Jack. & Mac.—1st,g.,58...1936! ...... 95 18T, T8 iz s ssoamassiwismes 1918 Havana Div., 68 ....... ....1910) ... S
E QIevelaxnd & Canton—1st, 58..1917| vveeel {anean. Nash. Chat. & 8t. L.—2d, 68..1901 Indianapolis Div.—68....... 1921
3 Col. & Green.—1st,6s......... 1916|*101 |......]| Consol. gold, 58......c......1928] 983g) 9812/l Detroit Div.—6s, tr. rec ....1921
; 20, 68.0usessiciinmaennnnnmmes 19261 71 [eeo... IN.J. June.—Guar, 1st, 48..... 1986) 104 (105 Cairo Div.—58............... 1931
E Col. & Cin. Midland—1st, 65..1914| «eecoofonae. N. Y. P. & O.—Prior lien, 68..1895| cccace]eenann Wabash, M., 78, T'rust rec........
g Caur d’Alene, 1st, 68, gold... 1916 -vmoo|oeen-- N. Y. & Northern.—2d, 4s....1927] 50 | 53 Toledo & Wab.—1st ext., Tr. rec.
4 Del Lack. & West.— N. Y. & New Eng.—1st, 78....1905| «ccoofoennn. St. Louis Div., 7s, Trust rec...
E Convertible 7s...... eemeeen. 1892(*109 |...... S L DO 1905 cammacfoanans 2d M. ext., 78, Trust rec.. .....
5 Mortgage, 78 ......c.o.n..... 1907(*13719/139 1IN, Y. Susq.& West.—Deb. 68...1897| «.....feeennn Equp. bonds. _............ 1883
A Byra. Bing. & N.Y.—1st, 78.1906/*134 |...... I 20, 4188  c i 1937 75 |-en--. Consol. conv., 78, Trust rec....
! Morris & Essex—1st,7s.....1914| 14131423 IN. Y N. H. & H.—18t, reg. 48.1903[*107 |...... Gt. West.—1st, 78, Trust rec ....
: 2d,78.... ... .. cavenaresa.1891| 1092 ... |N. Y. Tex. & Mex.—18t, 48....1912 ......]...... 2d, 78, Trustrec.....cae -.o....
; Bonds, 7s......cce00e......1900[*122 1231 Northern Pac.—Dividend serip....| «eeeeeleeeen. Quin. & Tol.—18t, 78...... 1890
3 78 0£1871........ce0u0....1901| 1} .281g| Dividend extended......cccceeeen| cacman]ecanan Han. & Naples—1st,78....1909
4 1st, cou., ZUIT,y T8 van.naa. 1915 136 [1572l| James River Val.—1st, 68. .1936|*105 |...... 111, & So. Iuwa—ls};.ex. 68.1912
3 Del. & Hud. Canal-~1st, 78...1891| 107 |1071!| S8pokane & Pal.—1st, 68....1936| ......| Y9 8t.L.K.C.&N.--R. E.& RR.78.°95
1 18t, 6Xt., 78...ccveeerecannca. 1891] 107 {.ccun.|| ‘8t. Paul & N. P.—Gen., 68..1923| 117 (1181 Clariuda Br.—6s.... ... 191y
Coupon, 7s,..sercacenenns....1894| 1143;111512 | Helena & Red M'n—18t,g.,68.1937| «oceuelcenn. 8t.Charles Br’ge—18t,68.1908
E Registered, 78..ccvc0nen...1894{*114 |......|| Dul. & Manitoba—1st, g. 68.1936{100 |...... No. Missouri—18t, 78...... 1895
Pa. Div,, coup., 78.u.... ....1917| 14112143 Do_ Dakota Div.—1st, 68.1937| ...... 100 ||West.N. Y. & Pa.—1st, 58 ....1937
4 Registered..... . ,............ 140 |..eee.|| Hel. B.Val. & Butte, 1st, 68.1937| ..o...] ... 2d m. gold 3-58.....cuu-.un. 1927
E Albany & Susque,~1st, 78 .1888] 1033%,...... Drummond & P'bg.—18t, 58.1987 ceeeeeoaaann Warren & Frank—1st 78...1896
18t, CONS., EUAT. 78 vearae.2906/1291913110| Helena & No.—1st, €'d, 58.1937| weeaee|ennnn. West. Va. C. & Pitts.—1st, 63..1911
Registered.......c.ccaccearenen| «----- weean.|| La M. & Mo, Riv.—18t, 58..1937| ......|.... ../IWest. Union Tel.—Coup. 78.. .1900
1st, couns., guar., 6s....... 1906| 123l..... 1IN.O. & No. E.—Pr. 1., g.,68 ..1915| ......|...... IN. W. Telegraph—78 .. ........ 1904
Registered......cveeerenann... K eeee:|1232 INew Or. & Gulf—1st, 68...... 1926| 99 {105 ||Market S&. Cable Ry., 1st, 68.1913
i Rens. & Sar.—1st, conp.,78.1921| 145 |...... INorf. & W.—New Riv.—1st,68.1932| 1131 .....||Manhat. Beach Imp. Co.—73.1909
Registered .. ........._._....... 143 ...... " Imp. & EXt., 68. ..t cenuenn. 1934 107 {108 ||Am. Water Works Co., 1st. 68.1907
3 Det. Bay C. & Alp.-1st, 6....1913| 10513 1037 | Adjustment M., 78.cc. cu... 1924| 1081 ...... Tenn. Coal Iron & Railway—
Duluth & Iron Range—1st, 58.1937| 91lg| 93 | Ogd. & Lake Ch.—1st, 65 ..... 1920] cansslsssmes Tenn. Div., 18t, 68.......... 1917) cceasfeencea
3 Dul. So. Sh. & Atl.—5s......- 1937| 901 911 Ohio & Miss.—Cons., 8.f., 78..189%| 118%/1191s!( Bir. Div.—1st con. 68.... ..... 1917) ......| 87%
¢ E, Tenn. Va. & Ga.—18t, 78...1900| ...... 1125 I Sp’gtield Div.—18t, 78. ...... 1905{*106% 10634J Col. & Hock. Coal & I.—68, 8..1917| ..... e|eccena
Divisional 5s........._...... 1930 ...... 1115 General 58 oeeen ennnn. 19321* 85 |..... .IGeorgia Co., N. C.—58...... ..1937' ...... 961g

7 NO price Friday; bliosoe ato 121680 quotations nade suld wook.

d for FRASER i
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1% New York City Bank Statement for the week ending June -~ BECURITIES, SECURITIES, Bid. [Ask. 2
5;3 23, 1888, is as follows, We omit two ciphers (00) in all cases. | guniington & Broad Top Perkiomen—1st, 8s,cp.’87| 100Y].. 3
il B Ponn. &N. Y. Caln —:\’;s 98] 112 7). : |
A ; y ) 3 : . Y eeee Tis - 18t 8.| 103%/1031, ¢
{i( (000 o'flr{z}&zt?éd) Capital. |Surplus.| Loans. | Specie. | Legals. | Degosits thtle Sohuylkill ons Phil, & Re—15t M., o B 25’1 1(3)(3;5 3
i — _ Minehill & 8. Haven..... 24, 78,0. & 1. 1893...... 111 {..... . %
%. : g $ $ $ P $ $ lgoiggehoging Vlalley.... gons ga, ootipﬁ éslll}ﬁ 1301...... -
Bank of New York...| 2,000.0| 1,549,9| 12,720,0] 2,470,0| 990,0{ 12,~50,0 orthern Central......... ons., 68, g, 120 |....., By
s Manhattan Co.... .... 2,060,0| 1112,7| ~9.438,0| 3.715.0| 658.0| 11,648,0 | North Pennsylvania..... Imp.,'8s, g., coup., 1897| 103(105 3
| Merchants’. ae.... ....| 2,000,0| '780,0| 6,462,4| 4.830,9] 34,7 10,7¢2,0 | New York Phil. & Norf.. Gen., 68, g., coup., 1908] ......I...., . & .
‘ Mechanics'............. 2:000,0] 1,674.2| 8.549,0 1,128.0| 860,0| 7,164,0 | Pennsylvania......... @en., 7s, coup., 1908....| 2.2 ; =
; America........... -1 3l000,0] 1.814.9| 12.148.0| 3.096.6] 722,6| 11,907,2 | Phil. & Erie......... Income, 78, coup., 1896| 833, . """
heniX...ccecece--.. | 1,000,0| 517,56 "3,791,0] '350.0| 240,0| 2,827,0 | Phils.& Reading..... Conas. 58, 18t ser., 1922 | -89 99iy
i CIty..... ceue-.- wueeer| 1/000,0| 2,279,0] 9.451,2| 6,488,7| 1,028.0] 14,174.4 | Sunbury & Lewiston. Cons. 58, 2d ser.,c.,1933| 75 | 753,
f 'é‘radeamen 8. eeaenes-| 1,000,0 233,(7) 2'7‘10'1’8 0 %8'3 9?8’8 22,84?.3 gggt:}ég: of N.J... BS&‘}’;@%‘{% goun., 1081?3 ------ S5 ¢
3 hemical.....cceeee--- 300,0| 5,557,0] 18,516.9] 9,227, 9] 23,055,8 | WEBLJIOIBOY. ..omezneeneae. T [T 5
t Merchants’ Exch'nge| 600,0| 141,0| ~8.319,0| '245,6| 823,3| 3,896,1 RATLROAD BONDS, Phil. W. & Balt.—Tr. c..48| - 99%'100 (
3 Gallatin National..... 1,000.,0| 1,209,0| 5,108,1| 1,073,6] 659,8 4.620,3 Alloxh Val.—7 3-10a. '8¢ Warren & Frank. —lsgj Ts| 1163120 C
E Butchers’ & Drovers'.| '8€0,0| 282,2| 21021,8| '4557| 130,1| 2,1%59| 78, E.ext., 1910......... West Jersey—1st M., 78..1 123 |....._
i Mechanics' & Traders| 200,0| 138,5| 2,0300| 102:0| 3230 2510 | Ine.7s, end., cou ey 94, W. Jersoy & Atl—1st, 65| 106%(107% 0
41 | Greenwich............. 20000] 769 1099.6| 114:3| 1201 1,0717 | Bells Gap—Cons., meeess
i Leather Manufact'ts.| 600,0] 618,3] 3,277,3| 570,8] 1989 2,617,5| Cam. & Amb. —3., bS. 89 BALTIMORE. b
il Seventh National.....| 800,0f 83,9 1,294,0] 4285 96,8| 1,437,6 | Camden & Atl.—1st M., 78 RAILROAD STOCKS.{
| 3] 387%.0 12’0l 235.1] 3074.6 | Catawissa—M. Ts, 1900. Baltimore & Ohio .. 90 5 {0
4 8Btate of New York...| 1,200,0] 472,3| 3,87%, 512, , 078,
: i 56 10 6868.0| 15.542.0 | Clesrfield &.Jeff.—1st, 68 18t pref...cccecnae.. 123 |12
H ericen Exchange..| 5,000,0| 1,465,6| 14,5561,0] 4,307,0( 2,868, 5,542, a
i ommerce............| 5000,0| 3.214,9| 20,939,2| 4,262,6| 1,581,3| 18,01¢,0 | Col. & Cin. Mid.—1st, 6s. 2d pref...... 25T - |
! Broadway..ooeeeeeo... 1,000,0| 1,546.7| ~5,586,¢] '€06,7 74,9| 5,057,0 | Connecting—6s............ Central Ohjo ... 48 e a
: Mercantile.. .....ee.-. 1,000,0| '663,2| 8019,1| 1,453,6| 957,9| #,312,1 | Delaware —Mort., 6s....... Preferred..... o] eeeze |eeeeie
3 PRCIAC. caemoomman aann 4227 300,3] 2,550,8] '859.4] 278,4| 3.328,0 | Del.&Bd.B.—1st, 75 1805 {Northern Central..... 65 |..... . _
g RepubliCeennenns cuun.s 1,600,0| 772,3| 9,352,7| 1,676.0] 703,4| 9,326,7 | Elmira & Will'm.—1st, 68 Wim’gton Col. & Aug’sta 2110, |iT4 =
B || Chath8M..ce ceueneen.. 450,0| 491,1| 4,6C4,4] '895,3] 479,2| 4,981,0 | Harris. P. M’tJ. & L.—48 RALLROAD BON DS.
. Peoples’... coen o, 200,0] 217.7| 1.814,5| 61301 154,7| 2.747,5 | Hunvn & B. T.—1st, 78.. .l{Atlanta & Char.—ist, 78.| ...... — p
4 North America........ 7000 321.8| 2,991.8| 821,8| 314,8 3,833,2| 2d mortg., 78............ Income, 68 .............. 101 1102 1
- Hanover...ccoceeee... 1,000,0| °969,1{ 13,417,5| 3,347.7| 1,008,8| 14,901,1 | _ Consol. ) ] Sp—— Baltimere & Ohio—48....| 10191023 -4 N
B IrVIDg... e caerens 500,0{ 2634 “2,917,0| “'869'¢| ~'204,2] "31078,0 | Leb.V.—18%,68,0.&R., gt | 118%) ... ;Cape Fear & Vad.—1st,8s 95 | 96 ‘ ‘l
kit Oltzensr oo ¢000| 365.9| 2650,5] 728.0| 234,3| 3,137,9] 24, 78. reg.;1910........| -..... 140 | Cent. Ohio—6s, 1890...... 104 |..ccee -
3 NaBEAU.ereen oonnnnn- 500,0| 163,7| 2.396,8] 104,3| 554,8] 2,809,5 ,Cons 68, C.& R.,1923..| 130%,|...... iChar. Col. & aug.—1sr1, 78| 1134/....., : -
4 Market & Fulton..... 750.0| 623,0| 4,067.6| 903.4| 307.3| 3,93i,2| North Peun. :—lst M., 7s.1 1i8 ......1.C.n. Wash. & Balt.—18ts | 9% =
3 St. Nicholas........... 500,0[ 212,8| 1,743,8] 305.6 90/4| 1'597'8 | N.Y. Phil. &Norf —1st,6s 100 10 | 2ds, T 74
Shoe & Leather......| 500,0| 237,1| 2.987,0| 03,0 309,0| 3,448,0| IDCONG, 63 ....c.coo ool connnnfonnnn 3ds, 3s. . , 32 :
i Corn Exchange....... 1,000,0| 1,071,8| 6,461,4| 1,20%,1] 201,0| 6.120,7 | Penn.--Gen.,6s,coup.1910 131 |...... il 1at Inc., 53, 1931 ¢ 15 I 3
A Continental........... 1000°0| '2831| 4'780,5! '429'2| 841.0| 5497.2| Cons., 68, coup...19¢5.| 121 |11 'Scab’d&Ro'n'ke—5s, 1926| . ... s ;
3 _Orfental..ooonnonnns. 3000 336.7| 2/030,1| 1365 824,2] 2/010,0| Cons., 58, coup...1919.| 113 |..._. Union (end Cantom), Gs.. ) q
4 - Xmporters’ & Traders’| 1,500,0{ 3,678.1( 20,94 25 4%82,0 1,763.3 2:4.5;3,; 4199, Trust Loan........ 107 {2770, West. 2Md., 3d guar,, 63.. 121203
i§! ParK. .....cccceeennn.. 2.000,0| 1.799,0| 17.874,7! 2/317,1( 4,009,2| 22,320, - -
i North River ooooo 2400 %o‘{’g 1'985’3 §5°'§ {337 .{,33?2 t Per share. ¢ Last price this week, ¥ —
bt Fast River............ 250,0 21,2 1,208 329, 2,0 ,021,%
i Fourth Nationai 2l 3,200,0| 1,395:1) 17.198'2| 2,506,5! 1,842,11 17,1183 New York Local Securities. 1 a
: Central National......| 2.000,0] 5€7,5! ~6,553.0i 1,241,0 1,143,01  8,214,0 Bank Stock List, 3 A
k Second National...... 300,0| - 194,5| 3,231,0 887,00 445,0] 4,211,0 ¢ A
: Ninth National. .....| 750,0] 263,7] 4,229,6/,1,989,5/ 599,6| 5,720,1| BANKS. | Bid.) Ask.[[ BANKS. [ Bid. | Ask.| BANKS. | Bid.| Ask A
5 First National........ 500,0( 5,611,11 20,+20,6| 5,235,1| 1,348,2| 2).789,8 : ! — A
Third National... .... 1,0000] 2147 “4,479)9| 1,249.6| '355,0 4,834,5 | America..... 170 1175 ||Gallatin .. ..[220 |...... New York ...215 |..... i, B
: N.Y.Natl Exchange| 300,0/ 116,7| 1,501.4| 217, 143,51 1,325,8| Am. Exch...|139%(140 ||Gardeld..... 300 |...... N.Y. County 280 |..... . :
BOWeIY..eeeeennnannn- 250,0( 363,31 2,229,7| 468,56/ 197,4] 2,:68.3| Aghury Park|...... ......||Germ’nAm..|113 |...... V.Y.NatEx|...... 125
?f . New York County....| 200,0 67,01 2,321,11  715,7| 275,85 3,192.4 | gronaway:...|[265 |...... Germania. ..{200 |...... Vinth.... ... (130 138
§ German-American....| 750,0 195,8) 2.656,2| 575,8/ 150,11 2,478,2| Butchs’'& Dr{l165 |._.... Greenwich ..'120 [.22720|1 N, Americs. 120 |...... =
Bt Chase National........ 500,0; 406,1| 7,0858| 1,718,4| 565,3| 7,98)0,3 | pentral...... 127 1132 ||{danover....{190 |...... North Riv'r.i137 [140 B
: Fifth Avenue......... 100,0f 638,4] 3,928,9] 874,0) 1189 3,962,2 | pnase........ 2:0 |eeee. [m.& Trad’s’' (330 |...... yetental.... 1199 |.....e Bi
: German Exchange...| £00,0( 8625/ 25r3.6/ 178,91 05,2 2.9%3.5 | Qhatham....{230 |..... Irving ...... 148 | ... Pscific.. .... 1162 (163 Bi
i Germania..............| 200,0f 351,91 2,442,8| 175.00 39,6/ 2,756.7 | Qhemical....|[3400 [5800 || Leather Mfs’(195 |...... Park.........[165 170 C
! United States......... 500.0/ 4997 3,9¢7,9] 1,032,3 84, 4,124.9 | Oitizensg’ .... 135 |...... danhattan..|202%| ....||People’s. ...I1185 |...... .
. Lincoln...ceeeeemenn... 300,0f 164,6( 2,458,6| '€86,7| 168,9 3,040,7 | gity.. .. ..o.. 340 |...... varkel & Ful{171 |...... PoemiX..iee.'.......1331g Ca
; Garfield... ccc.vervene: 200,0 203,11 2,3825 595,4 252,41 2,980,7 | Qommerce ..1164 (168 vMechanics’ -|......1167 2epublic . ..f......|1468 C
i Fifth National........ 150,0| 237.3| 1,426,4| 404,35 227,7| 1,815,0 | ontinental.|122 [128 ||¥’chs’&Trs’ (160 |...... St. 1cnolas.§:12 . G
5 Bank of the Metrop..| 300,0i 411,5| 3,791,3| 1,284,8| 311,2| 5.003,2 | gorn Exch...|20C |...... Mercantile..[145 |......||Seventh... (120 [123 C1
2 West Sid6.eeee cavenn.. 200,0| 185,0 1,912,4| 340,5] 280,4| 2,234,4| gmagt River..|185 |......||Mercnanta’.|......[139 ||Second.. .... <3‘.3() ..... 2 Ce
Seaboard...... <ce..... 500,0f 130,2| 2,264,5| 421,7| 483,5| 3,116,3 | 11th Ward..|[150 |......||¥M’rch’ts’Ex.|115 [1)9 |{Shoed& Leath /140 |..:.. - Ce
: Bixth National........ 200,0 70,11 1,700,1| 6781 1500 2,190,1 | gitth Ave...[S00 |.-.oo. Metropolit'n| 10 | 11 ||StateofN.Y.|...... 117 Ce
\ ‘Western National....| 3,560,0 170,9 9,849,8 521,6] 1,646,4 B, 60 5 gust'til"""' 2000 '1'3'6" ¥etropolis... ?2(5) R graidesmsex’x's égg eea Ce
A =——— = T ccaccelecece. o NABBAU. ceeef280 |...... { RiIZ1D |ecciea
: Total ...o..........|60,762,750,481,5/372,807,5/91,009,6 38,195,0/406,540,8 | 22 s ey Bl E ;”’:: :le ! gg
} as .an y allroa ocks an onds. . Ct
i Boston Banks.—Following are the totalsof the Boston banks: GAS COMPANIES. | Bid. GAS COMPANIES, |Rid.| Ask SE
H , * ’ ’
i 1888 Loans. Specie. L.T'nders.| Deposits.*| Circula’n.| Agg.Cl'nge Brooklyn Gas.Light...... 103 quﬂ '8 (BKlyn.).eeeaue...| 71 | 73 ]
} Py $ Py $ $ $ Oitizens’ Gas-Light 54 LT —— 122 (125 Ch
i June 9/147,514,000.10,463,500| 3,076,900/118,328,000/ 6,161,000( 82.042,844 Bond%, 58..ccuc... Bonds, 68.ccceene cenannns 106 111 bt
! “« 16/147.52¢,50020,432,200| 3. .)3u ,200(118,020,80¢ B 123,400 s&.ggg,g;g ?gx{lss:yljc?:;%%a:b.6ﬁéi"-- e négm g;ilta%(()fé:sly,}zs).... 132 1?5 Ch
H g 3 3 2 v 7 , 8 x y ean e -
; 23/147,056,300:10,304,300| 3,438,300 ;17 577,000 6,170, 0;)1 7 ﬁettxt‘fplo(lgan—)Bondl 11a Falton Municipal .. 134 136 Eﬂ
o = H atua s Yi)oeeaesa ondg, 68..... cnee :
| Philadelphia Banks.—The totals have been as follows e e el oo e nds, 8. -em-eese 21103 1200 Ch
H 1888. Loans. (Lawful Mon’y) Deposits.* | Circula’'n |Agg.Cl'ngs “T&Bg}im 16T I — lgg 0nds, 68.eee ceenreneea..|110 113 gﬂ
i $ $ $ $ $ Ch
'rj Jun019 ...... 90'469‘§08 33'%%5888 gg’ggg.igg 3'331)258 gqug’]_ggg [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.] Ch
i # 16...... 91,278.30 p 0 ; 22,70 078.293
: o o ' : iy S ang D B 'cker St.& Fult.F.—Stk.[ 26 | 28 [;D. D. E. B. & B.—scrip, 68:104 (107 <Ch
‘, 3ceas- 91,890,300 | 26,825.000 | 93,609,400 | 2,721,670°) 60,647,701 1? mofgﬁl;'-"ﬁ'jgoos"’g‘ 1 {3,(2,1’[ Kighth %V‘Igtg"k ________ }(5)0 {g;h 8h
3 » [ 8 R Br'dway th Av.—St’ cdemme scrip, 68,1914 . ......... 5 1)
i Including the item ‘“due to other banks é?‘t mO{'t 53,1}3(4):1 ig% {82 ‘21(1? X & ? F]"g(‘,';s‘k %‘1]8 ﬂg i
: 1o mort., 58, covs,seil O st ‘mort., 78, 1893..... i
Quotrations in Boston, Philadelphia and Baltimecre: By amitace bds. T59i] 85 100 ||428St, Manh. &St N Ave| 28 | 32 ij
il Followmg are quotationsof active stocks and bonds. A full BBoxéclls ERALsy 52&1925 ﬁg l?'(-:’a %gt mort., s, 131%...... 12812 1g9'a ;
i rooklyn City— oc A ] mort. mcome, 1 P
i listisgiven in the CHRONICLE the third Saturday of each month, | ®1%¢ m{m 5{;, 1902 ..o 106|110 || $0ust. W St & P. Ry oSth 165 |.oooce A
14 ! B{lyn Crgus,;ownggtock-‘flz 225 }athmort., 78, 1894 ...... l%g 113 }
uH ; i st mor 8, 1888 ...... 00 |...... Ninth Ave..ccececcae oan aee R TIT
i SECURITIES, Bid:_ Ask ] SECURITIES. -Bid. | Ask. g“"’“';kcA""B"‘“’g?;"‘ iég }28 sdlcond s EStf?;lf() ....... {03 1823 gh
Hi ® ' 1Ay sntral Crosstown— oe 5 8t mort., 58, ceees 10 i1
bk ROSTON. Atelh & Tpla.—(Cont D= | sgn|  1stmort., 6s,1922 ... 116 /120 |(8ixth Av.—Ntock -.... ...|160 (170 Cir
i1 RAILROAD STOCKS.{ Mortgage, 58 1ol 8| gent. Pk. N.& F. Riv.—-Stk| 81 | 83 1st mort., 78, 18“0 ...... s {16 Cix
e ATORI80D & TO] KA »ovoon| 843 54| Truet o’ sawass 1063, |  Oonsol, 78, 1902 ......... 116 |118 | Third Av.—Stock... 221 214 1218 Qle
HE ston & Albany 1062]...... 'Burl. & Mo. R. in Obrist’ph’ FOAOELEE=RIk. | 100 ke || Bods, 78 L0 eomeman 101 102 Cl¢
iR oston & Lowell 164 165 || Exempt,068. 116 |...... Bonds, 78,1898 ......... 111 113 Twenty-third 8t.—Stock..|220 226 a
Boston & Maine .... 211} ..-.. | Non exempt, 6s. 106 |...o.. Dry Dk. E.B.& Bat’y—Stk 145 |150 1st wort., 78, 1893 ...... 110 1113 ‘f
il Bosgon% Prrivl‘(;erlu SEGi 285 CLafnd grant,7s . 111 |...... 1st mort., 78, 1893 ...... 10722109 ) : o
R " ston Rev. B. Jynn..f 160% ...... alifornia South BN il o s 24 ‘
i B:“mm B OnTT e 351, 40 || Income, 6,‘__‘___,___5,{'____ 85ial. .. Unlisted Securities,—Quotations from both Exchanges: 1 Co
: ntral of Massachusetts| 2C |...... :Consol. of Vermont—>5s.. . - - 3 Co
: "Preferred.... ‘Eastern, Mass.— Gs, new..| - SECURITIES. Bid. | Ask. SECURITIES. Bid., Ask Co!
b Cheshire, pref. K. C. Yort Scott & G.—7s = —_— | 5 De
H3 Ohic. Burl. & Nort Kans. City Law.& So.—6s! 113 1116 Am. Bank Note Co........ 25 | 30 [IMahoning Coal RR.... ... -37 J 40 De
: Chicago & West. Mich... K.C. Memph. & Birm—5s| 93%4] 94 Brooklyn Elev’d—stock..| 33 | 36 Pref........cooao. ...l 83 ... 5. De
§ QOleveland & Canton... Ian, Cit.5t. Jo.&C.B.—7s8] 120 |...... Brooklyn & Montauk....; 50 [...... Mex. Nat. Conetrm,t n (o 20 | 25 B De
; Preferred........ K. City Sp’d & Mem.—88| «----- 112 PIOL... ooeenris sissnessasss 96 |.i.aes Mexican National tr. rec.| 6 ‘ 1% b D
i Concord......... K.C. Clint. &bprm —b8] 96 |...... California Pacific......... 49 7 18t mortgage |7 o TR D 351 3 De
i Connecticut & P Little R. & Ft. B.—7S..c..| =-ocun 110 | Chic. Burl. & No.—Stock.| 44 | 50 New 1st 68 ............ 48 ..., - i \
b 8 L V372 o PR Lonisv.Ev.&St. L.—1st, 6s| 104 |1043 Chcs:lpo:\kc & Ohio. ... 1 ..., Mt Des.& Ea%t Sh.LA.Co.i287%'3 02 ® .
ik Preferred.... 24 MOTL:; 2-8B30a0s onisosos] sossss 5613 1st H‘ ------------------ 41 ... N.Y. W.S. & Butt........ P 3 e Ev
i ¥
Bib l‘ltohbnrg, pref. N £81g/| Mar, H. &om —1908, 6s, 2A PO ceeceaeane aaaen 3 |.e--e|{N.Y. & Green'd Lake, 1sti 25 |.....e 9 Ev
43 Flint & Pere Marquette 40 41 1923,68. cceccccancncene. Chesap. & Ohio—Receipts! T3] 9 ] 2dmort. ... cocaael. ] 5 8 b Fli
# P Preferred....cccecn.n... 100 100 ||Mexican Contral— : 5 1st pref—Receipts...... 74| 94/|N.Y Mutual Tel.......... R 901z o Fl;
4% Kan C. Ft. Scott & Mem .| 70 78 [ncome...... e.... 19 2dpref—Receipt8........ 73%] 6 |IN.Y. & Northern........; 10 13 = Ft
N K. C. Memph. & Birm. ..| 42 |..._.. N.Y.& N. Eng.—1st, : Chic. & Atl.—Ben,, tr. rec.| 43| 6 Prof. ..o cosscossssssssses ~! 20 22 pr G(;<
Bod Louisv1lle Evane, & St L. 8l 9| 1st mort., €8........ Chic. Gas Trust..cee-ceociloaa.. 31 ([New Jersey & N. Y.—-158t..100 |.....a G
i Preferred........ccoeeeas| ooooe. {16 2d mort., 6s.. Den. & Rio GT. W.—St’k. | 1119 14 |{Ocean Steam.Co., 18t guar. 103 (105 3 T,
il Maine Central ... ... L. 130 |Ogdens. & L.C Dul. 8. Shore & At.— Stk. 10 |[iPort Royal& Aug —14t.. 100 ...... b C
B Manchester & Lawrence.| 215 |...... Rutland—5s.......... Pref.... ... 24 26 Incomes............ ..... 33 |.ececen 3 Gr:
5B Mexican Central......... 14 1413'|Southern Kansas—58 East & West RR. of Ala.{...... 20 {\Rich. York Riv. & Ches..! 0 |..... - i3 Gu
: N.Y. & N. Eng., pref.....| ...... 115 Texas Division—35s. Fla.R'y& Nav.Co.,consol.{......| 22 [|St. Joserh & Grand Isl...| 14 16 Bt Ho
i Worthern ........... ...... 141 [143 Incomes...... ....- Georgia Pac.—StoCK...... 12 15 |[|st. Paul K.& Gr.T'r.,18t6s: 93 |10l r Hu
Norwich & Worcester....| 178 |...... Wiscon. Cent.—1st M. VB8 emeean 90 185 68.caciosnnancocamavans 109 |...... Tol. A. A. & N. Mich...... ; ...... ELL R Il
; Ogdensb. & Lake Cham.. 6! .. .. INCOome 53..cccceeecunnn.. - 37 39 208.ccecccena- coeedtuaccsee 44 |..... Toledo & Ohio Central....! 20 !...... 74 C
; Qudcoolonv. ............0 168" |..cce- PHILADKLPHIA, Henderson Bridge—St’k.i...... 100 Pref..c....... 35 |.-eee - i3 I
Poriland Saco & Ports...| ..... 123 |[[RAILROAD STOCKS.{ Kanawha & Ohio..... eemas ) eesain 3 Toledo Peorla & West.. { 15 2 R
sSummit Branoh.......... cerzer] 820 Bell’S GAPeeeeeiir ccaan. 40 | 4414 1st pref..... S B - | - 18t 48 s ovnmns 72 | 74 7 I
Wisconsin Central....... 15 16 | Camden & At antic,pref.| 40 |...... 2d pref........ I R 5 Vlcksb & Mendian—lst.; 00 l.ccees . Ind
Preferred.... .c.coeeeee) ennnn. 36 ||Delaware & Bound Brook| ......|...... 18668: ceeeenccna. o- - 65 Jivesas 2d mort....... ceccmrecaaan .49 50 : Ing
BONDS. Bast Peuuﬂyh‘ama ....... 53 ' 543% | Kan. City & Omabha....... 8 10 TDCOMES. ...veeneeenennnnn 4 5% 2 Ka
“A%h. & Topeka—1st,7s.} 1204 |...... Elmira & Williamsport..| 44 (...... 18t MOTteceae. e ceeeanas $8 80 St ek, préf.ceeeeae.ian... ! iy 8 E: K.(
Coll. Trust, 58 ccceeena.. adl, Prefesred_ ... ........ h % ______ Keely MOtOr. ccaueaee-cnn.. 3 loeee.. Western nat. Bank...... /"""~ a5 é‘; Ka
Bt Pershare. ¢ Last nrice this week. ) Lehlgh & Wilkes, Coal...] 18 | 17!l West N. Cer—Con. M ......... 85 5 K.
id for FRASER
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Railvoad Intelligence,

AND

The INVESTORS’ SUPPLEMENT, a pamphlel of 132 pages,
contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Companies.

It is published on the last Salurday of every

cther month--viz., January, March, May, July, Septem -
ber and November, and is furnished without extra charge

¢o all regular subscribers of the CHRONICLE,

Extra copies

are sold to subscribers of the CHRONICLE at 50 cents each,
and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying six pages of
the CHRONICLE, are now published on the third Saturday of each

ouisfed.org/

mouth.
RAILROAD EARNINGS.
I”  Latest Earnings Reporled. . \Jan. 1 to Latest Date.
ROADS. ] -
Week or Jo| 1888. 1 1887. 1888. 1887.
s $ | & $
Allegheny Val. . April...... E 163.5195 " 163,606 634,854 613,856
Atch. T. & 8. Fe. April...... 1,205,350 1,684,358! 4,579,191 5,966,041
Atlanta & Char. April...... a6 43,,: 86,759 454 199 427,016
. Atlanta&W. P't. \I:lv ....... 2).-10; 23,398 171 612 159,541
Atlantic & Pac.. 3dwk June 57,482 56,495 1,282,711] 1,337,572
B.&0.East. Lines M; 1Y - cmece 1,307,624,1,305,176]  eceeveies] eeceeean
Western Lines. May.......| 407,86 U 3OR.3T2°  ssenssns]  Sesevans
Total:. «seess May....... 1,715,488 1,663.548 ...............
Balt. & Potomae May_ ... 131,386, 124,67: 611,562} 578,594
Beech Creek.... May....... 68,91R 61, 1""' 407,251 301,722
Buff.Roch.& Pm;‘%(l\\ kTune| 30,227 43,991 849,430; 919,018
Bur.C.R aa & NoJlstwkJune! 53,993 52.595| 1,082,526/ 1,207,629
Cairo V. & Chie. 3«1\\’1\ June! 14,291 16,596/ 315,636! 332,577
Cal. Southern ... 2dwk June| 33,651 27,69 879,205/ 706,156
Camden & Atl'c May....... 45,312 49,744 181,984 132,145
anadian Pacitic:3dwk June] 259,000| 234,000/ 5,330,304} 4,387,286
Cp.F'r &Yad.Val MAY . ceaves 22,190 18,730 127,224 105,347
Carolina Cent... April...... 34,107 32,903 184,138 173.554
Cen.RR.&Bg.Co. ‘\I vy . 445,505 345,144 2,758,12() 2,318,079
Centrallowa.... 3dwk June| 25.899] 23,051 621,439] 594,858
Central of N. J.. May...... 1,003.143 921,783| 4,681,867| 4,293,323
Central Pacific .'March.....|1,228,948(1,115,960] 3,414,242/ 2,635,363
Central of 8. C.|April...... 6,309~ 5,897 37,959 30,041
Charlest’'n &Sm"‘\pnl ...... 49,521 42,748 218,619 192,123
Cheraw & Darl. April...... " 4,580 4,037 29,070 27,77
Ches. 0. &S. W._. .l\I{lV.t _____ 149,093 131,382 767,1611 631,351
Eliz.Lex.&B. S Aplll ______ 66,637 73,584 304,570 305,293
Ches. & Lenoir.. [April...._. 5,169 5,041 23,401 22.807
Chic. & Atlantic. 3dwk June| _48,214[ 42,663 1,012,435 966,323
Chie. Burl. & No.|April...... 127,987 207,742| 475,269 829,215
Chic. Burl. & Q..IApril ...... 1,703,844(2,197,899| 6,272,845| 8,983,201
Chic. & East. I1L.|3dwk June 50,095 44,613 932,507 903,288
Chic. & Ind. Coal{3dwk June 8,960 4,993| . 233,990 166,533
Chio. Mil. & St.P.[3dwk June| 468,000/ 479,717 9,956,500/10,562,535
Chic. & N'thw'n. 4\Iav ....... 12,090,233{2,102,149| 9,190,452] 9,633,619
Chie. & Ob. Riv. ,I\Lly ....... ,911 4,891 18,415 27,000
Chic. 8t.P. &K.C./1stwkJune| 42,252 32,006/ 804,001 479,817
Chic. 8t.P.M.&O. '\Iav ....... 472,176) 582,381| 2,232,578| 2,442,783
Chic. & W. Mich.'3dwk June| 26,94 25,67 636,881 628,727
Cin.Ind.St.L.&C.'April . .._.| 206,256] 202,743 826,446 850.294
Cin.Jack. & Mac.|3dwk June| 10,284 8,228 217,67%| 186,225
Cin. N.O. &T. P. "dwl\ June| 65,196} 60, 393 1,547,783 1,418,432
Ala. Gt.South. 2dwk June| 24,048| 25,37 674,442 646,541
N.Orl. & N. E ;‘ldwk June 12,670 8.281 370,820 287,882
Vicksh. & Mer. 2dwk June 4,957 7,170/ 201,613 223,414
Vicks. Sh. & P./2dwk June 5,723 5,859 213,348 217,502
Erlanger Syst. [2dwk June| 112,594 107,080| 3,008,066/ 2,794,170
Cin.Rich. &Ft.W. 3d wkJune 7,024 7,815 156,93 183,003
Cin. Scl. & Mob.. 'May....... 7,098 6,992 42,408 39,051
Cin. & Spring’d May....... 94,113 96,932 452,691 441,420
Cin.Wash.&Balt.|3d wkJune| 34.613| 385,185 93%,448| - 946,425
Clev.Akron&Col IstwkJune 12,219 10,576 252,664 225,982
Clev. & Canton. |[May .. .... 34,496 31,290 150,197 142,362
Clev.Col.C.& Ind May .. .... 319,891 313,527 1,602,667} 1,634,576
Wholesystem . May... .. 580,633] 576,700 2,3888,259| 2,905,329
Clev. & Marietta;2d wkJune 4.245 5,367 117,544 135,235
Color. Midland.. |2d wkJune 33,365 eecu--.. 563,942 ........
Col. & Cin. Mid [3d wkJune 7,827 5,702 146,82 137,403
Col.Hock.V. & T.{3d wkJune 69,322 54,603, 1,261,412 1,236,814
Denv. & Rio Gr |3d wkJune| 159,000] 152,000/ 3,302,145| 3,310,475
Denv. & R.G. W. 3d wkJune 25,5625 22,523 856,775 438,872
Den. Tex.&Gulf. | May....... 31,651 ........ 124,322 ........
Det.Bay C.&Alp. May. ... 48,470 46,067 186,871 169,302
Det.Lans’g & No.|3d wkJune 16,153 22,086 427,749 513,912
Duluth8.8.&Atl IstwkJune| _32,133| 39,421 448,105/ 401,760
E.Tenn.Va.&Ga. 3dwk June| 100,429 7,274 2,512,007 2,235,254
Evans.& Ind’plis|3d wkJune ‘4,058 4,734 101,196 102,78¢
Evansv. & T. H.|{3d wkJune 14,533 16,619 373,96% 374,611
Flint & P. Marq.;3d wkJune| 40,895f 50,720| 1,163.192| 1,1£9,892
Fla.R.&Nav.Co.|2dwk June 19,178 18,695 500,050 491,126
Ft.W.& Den.City|1stwkJune 21,411 10,905 455,530 256,914
Georgia Pacitic . | 2dwk June| 23,716 22,2391 556,109 477,520
Gr. Rap. &Ind... 3d wkJune 43,256 45,605 1,002,525 1,007,352
Other lines.. .. |3d wkJune 3,830 2,614 90,822 65,221
Grand Trunk.. |\\ kJunel6, 372,013| 373,635| 7,533,361] 8,183,296
Gulf Col.& 8 FP IMay.. 1 224,105 155,395 975,019 895,210
Hous.&Tex.Cen. “’dwalme 40,3873 35,967 029,332 951,323
Humest’'n&Shen|May ..... 11,000 11,132 57,608 58,262
Il.Cen. (I1L.&So0) | May. ..... 954 487| 882,980 4,566,783 4,427,092
Cedar F.& Min. '\[a_y ....... 7,050 13,573 32,863 49,604
Dub.&Sioux C. I\I.lv ....... 5" 402 65,525 322,548 312,003
Ia.Falls &S.C. May... ... 49,700 54,193 309,262 250,881
Ind. Deec. & Spr.jApril...... 21,408] 26,671 102,035 135,308
Ind. & 8t. Louis | <d wkJune| 32,210/ 34,376] 882,456 902,936
Kanawha& Ohio3dwk June 6,265 3,734 123,231 63,911
K.C.Ft.S.&Mew. 2dwk June| 75,0286 83,831} 1,839,690 2,089,795
Kan. C. ClL. & Sp. 2dwk Junel 5,525 3,738 112,571 112,394
K.C.W.&N.W. Vay...... " ._,.46" .......................
d for FRASER

HoiDa Latest Earnings Reported. Jan, 1 to Latest Date,
Weekor Mo| 1888. 1887. 1888. ] 1887.
. R $ $
Kentucky C‘gnt Apr)l ...... 68 77,399 289,124 286,049
Keokuk & West.{2d wkJune ().11- 6,022 138,839 136,064
Kingst'n & Pem.(3d wkJ une 3,658 3,409 79,936 63,389
Knoxv. & Ohio .|April...._. 36,757 29,439 16(),43~L| 139,892
Lake E. & West. |31 wkJune 40,121 38,087 86,6133 882,635
Lehigh & Hud...[May....... 23,626 16,548 91,276! 98,535
Leh &WilB.Coal [May.......| 669,950 713,260| 3,960,537 72| 3,272,386
L. Rock & Mem. [2dwk June 9,092 11,517 313,910 338,073
Long Island..... May....... 277,889 254,707| 1,047, 931' 995. 306
Louis.Ev. &8t.L.{3dwk June 20,748 21,730 434 737 451,297
Louisv, & Nashv.{3dwk June| 301,990] 28: ),-bn 7,211,159 7,013,211
Lou.N.A. & Chic.{3dwk Junc 48,734 43,427 952,539 959.222
Louisy.N.O. & T.[3dwk June 29,731 25,202| 1,060,483| 8R0.892
Lykens Valley.. l\[.ly ....... 93,87 46,123 442,337 237,727
Mar.Col.& Nor'n/May....... 6,023 5,749 34,211 21,400
Memphis &Chas.[2dwk June!  29,069] 30,057 727.819| 706,328
*Mexican Cent..|2dwk June| 91,497 71,673 2,692,190, 2,119,234
Guad’jara Br.. 2dwk June L2431}  cosenwis]  shedeses] semeaew
*Mex. N. .1111!19) May .. ... 167,440] 137,230 956,988 731 5"4
*MexicanRailwy| Wi June 9 75,064 63,837 1,741,863 1,614 607
Mil.L.Sh.&West. [3dwk June 66,877 80,-118 1,075,592 1,332.968
Milwaukee & No. 3dwk June 19,847 16,670 457,763 419,285
Minneap.& St. L.|May ...... 106,5761 134,872 504,987 631,706
I\Iom)e & Ohio . #\my ______ 2192, 502! 193,667 997,924 974,053
Nash. Ch. & St.T.. "\Ll F s 232,7{) 71 253,201] 1,261,834( 1,213,209
Natehez Jac.&C May....... 10.351 12,808 62,623 64,767
I\ew Brunswick. }A il 7,934 73,567 253,537 235,529
N.Y. Cen & H.R. !May ...12, 8"4 844‘2,8- ,020/13,726,41713,878,111
N.Y.L.E. & W.. M.lv ....... 2,&52,87‘) 2, (‘4 017!10,564,417{10,246,044
\' Y Penn&Ohio [April...... 4‘)1,210| 4924811 ccciamsl o emevews
Y.&New Eng. [May.. .... 424 4‘39‘ 376,657 991,696| 1,940, 109
Y. & Northern'3dwk June 12,499 L1810  cssceia.] sssisass
N Y. Ont. & W. .. 3dwik June| 35.002| 28505 705,577 617,059
N.Y. Phila.& N’k'Am‘il ...... 49,620 41,877 175,961 161,384
N.Y.Sus. & W... [May .. .... 96,471 107,771 545, 31)7 510,417
Norfolk & West. [3dwk June| 75,082 64 811 2,216,353| 1,783.870
N'theastrn (S.C.)iApril...... 54,169 _.JOE 248,686 10,559
Northern Cent’l. [May...._.. 928.9961 195,670/ 2,348,883 2,527,189
Northern Pacific|3dwk June| 356,407| 265,170| 6,871,015| 5,097,181
Ohio & Miss..... 3dwk June 63,436 76,206| 1,674,184 1.824.848
Ohio River...... !3dwk June 10,265 7,399 178,328 121,371
Ohio Southern . |May....... 37,17¢| 36,840 235,279| 232,790
Omaha & St. L. [April...... 28,269 23,882 123,447|  .......
Oregon Imp. Co jApril...... 440,196/ 304,504 1,634,260 1,100, 661
Oreg. R. &N.Co. | May ...... 503, 00(). 426,428 2,257,631 1.830,178
Pcum5 Ivania. .. |May .. 5,027,75914 865,0»10‘_7.’,77/,799 21,458,866
PeoriaDec.& Ev.|1stwlkJune 13,155 14,6761 = ceesesasl . sveves -
Phila. & Erie....[April...... 329,481 314,531] 1,1¢2,323| 1,158,380
Phila. & Read'g. ! May....... 1,867,3%4/1,778,031{ 7,316,609 8,378,586
Coal & Iron (,4) DMay. 1,755,88711,396,356] 4,668,796| 6,040,284
Tot.bothCo’s.. [ May....... S018,623,270/3,174,436:11,985,405(14,4 18,869
Pitts. & West'rn | 3dwk June 40,799 35,244 840,821 875,373
PriRoyal &Aug. [April...... 20,378 19,196 135,255 129,710
Pt.R'al& W.Car.[April...... 18,498 17,219 122,677 109,299
Rich. & Allegh'y. |[May .. .... 51,731 53,633 227,098 223,669
R&W.P. Ter.Co— )
Rich. & Danv.|3dwk June 7,325! R81,475! 2,180,737| 1,928,063
Va. Mid. Div..!3dwk June 31 1900 33,750 783,614 709,031
C.C. & A. Div. 3dwk June| 12,150 12650| 412,650/ 366,837
* Col. & Gr. Div.[3dwk June 7,000 7.800 278,373 239,416
West. N. C. Div 3dwk June| . 11,00; 15,200/ 297,853 314,760
W. 0. & W.Div.|3dwk June 2,010 2,310 49,373 45,445
Ash. &Sp. Div.|3dwk June 1,740 1,640 406,247 21,961
Total all ....|3dwk June! 143,625] 154,825] 4,048,885 3,625,513
Rome W. & O" April ..... 251,507 237,986 939,673 878,323
fiSt. L. Alt. &T.H. 3dwk June 32,210 34,376 882,456 902,936
Branches. ....|2dwk June 15,950 14,379 393,075 338,797
8t.L. Ark.&Tex. [3dwk June| 49,100{ 42,837 1,173,512 955,744
St.L. & San Fran.|3dwk June| 104,664 103,086] 2,382,632! 2,559,324
St.Paul &Duluth|2dwk June| 29,105/ 33,630! 536,168 585,665
St.P.Min. & Man. | May. ...... 743,455 572,517| 3,327,979| 2,833,038
8. Ant.&Ar.Pass.|2dwk June| 27,747 .. ...... 404,563 166,472
BScioto Valley....{April...... 48,69 53,687 207,757 231,789
Beab’rd & Foan.|April...... 57,868 49,698 228,213 192,456
Seattle L 3.& E May....... 12,643] ceeeeai ] ceaeeced]  cecnaee
SBhencudoahVal.|May....... 68,000 69,849 312,562 320, 638
South Carolina.. |May....... 70,760 68,946 529,752 470,536
So. Pacitic Co.— .
Gal.Har.&S.A.April......| 316,094 276,9143| 1,255,064 975,183
Louis'a Wcst April...... 75,960 61,512 303,384 242,877
Morgan’s L&T. | April...... 413,022 316,894| 1,784,462| 1,314,848
- N. Y T. & Mex.! ﬁplll.....f. 8,655 15,648 32,092 47,527
Tex. &N.Orl.. April....L. 110,820 95,597 451,071 362,584
Atlan’esystem April .....| 924,551 766,594| 3,826,069 2,943,017
Pacitie systemf;\pril...-.. 2,943,343:2,267,930;10,644,270! 7,870,022
g 'illotalloi‘ all..|April...... 3,867, 895‘3 034,525/14,470,341/10,813,040
0. Pac. RR.—
No. Div. (Cal.) March..... 138, 910[ 141,261 369,866 335,815
So. Div. (Cal.) March.....| 589, 019 250,703 1,547,821 799,254
Arizona Div .. March.....| 204,750 171,948 604,956 417,890
New Mex. Div March..... 102.333 71,636 279,576 175,345
Spar. Un. &Col.'April...... 5,047 3,521 35,498 2_.’4.071
StatenIs.Rap.Tr May....... 76,386 75,274 257.718 253,289
Bummit Branch May .. .... 122,171 103,895 601,469 467,643
Texas & Pacific. 3dwk June| 103,262 85,119} 2,714,401 2,479.52'1
Tol.A.A.& N.M'h 3dwk June 11,053 8,872 278,139 221,163
Tol. & Ohio Cent.'3dwk June: . 15,194 19,482 523,650 448,412
Tol. P. & West..[2dwk June 16,141 17,456 380,121 396,334
Union Pacific...|April...... 2,539,243,2,342,155/ 8,698,120, 8,326.787
Valley of Ohio..|May .. .... 57,730 54,691 259,103 2.)2 7%
Wab. Western...[3dwk June! 108,985] 107,091| 2,424,505 2,721,774
Wab., E. of Miss|{March..... 500,62~ 595,164 1,385,277! 1,517, 1149
WestN. Y. & Pa.|3dwk June 64,900 52,200 1,314,471| 1,161,672
Western of Ala..|May....... 32,014 28,603 197,529 183 1280
tWest Jersey.. ..!I\Iuy ....... 127,793 114,346 515,356 469,303
W.V.Cen.&Pitts.!May ...... 56,392 20,354 228,074 129,447
Wheeling & L. E.{3dwk June; 16,731 14,5414 406,240 336,554
Wil. Col. & Aug [April..... 55,704 52,149 292,419 257,203
aWisconsin Cen.[3dwk June 69,203 70,530i 1,567,629] 1,510,269

{ And branches.

a All lines included.

* Mexican currency.
9] Including Indianapolis & St. Louis,

Gross Earnings to Latest Dates.—The latest railroad earn-
ings and the totals from Jan. 1 to latest date are given below
tor all the railroad companies whose reports can be obtained.

On the 58 roads that have reported for the third week of

June, the gain reaches $193,160, or 6 per cznt,
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t Including Indianapolis & St. Louis.

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year.

MONTH AND CALENDAR YEAR.

— Uay. — ~Jan. 110 May 31.—
1888. 1887. 1858, 1887.
Roads, F $ : $
Balt. & Potomac..... Gross. 131,326 121,67 611,562 578,004
Net... 49,104 52,446 183,117 192,354
Camden & Atl. & Brs.Gross. 45,312 49,714 121,981 182,115

Net... def. 1,636 9,837 def. 20,201 def.14,005
Central of Georgia... Gross. 415,505 315,144 2,758,120 2,318,079
Netooo *5:L,996 0 *17,670 840,593 639,551
Central of N. Jersey.Gross. 1,003,143 921,793 4,681,867 1,293,323
Net... 411,25 405,392 1,919,331 1,512,320
Cleve. Col. Cin.& Ind.Giross.  HR0,633  576.700 2,885,259 2,905,329
Netooo 125,676 172,538 692,189 856,769
Denv. & R. G, West..Gross. 103,515 75,356 . 491,000  377.797
Net... 25,998 9,202 101,978 741,815
Georgin Iacitic......(Giross. 93,191 83,78 510,162 135,660
Net... 47,112 24,772 137,394 128,559
Lehigh & W. Coal....Gross. 669,950 713,260 3,960,872 3,272,886
Net... 106,126 82,116 691,234 412,263
Mem. & Charleston..Gross. 120,547 118,447 G6R.688 645,178
Net... 11,251 dt.25,154 97,654 106,419
N.Y. L. E. & West. ..Gross: 2,382,879 2,261,017 10,561,417 10,216.0 41
Netooo 49,145 905,661 3,625,319 3,515,383

Net, less proportion due .
roads oper. on a % basis. 746,223 740,602 2,720,R66 2,619,071
N.Y.Ont. & Western..Gross., 141,979 12757 601,377 532,334
Nct... 16,999 15,460 37,168 41,523
Norfolk & Western.. Gross.  408,78% 321,811 1,053,2'1 1,545,5~.1
Net... 156,963 117,731 T6T,072 606,107
Northern Central..... Gross.  H28996 495,670 231],883 2597 119
Netooo 165,956 176,6x9 CHNIRLE 1,015,317
Northern Pacifie..... Gross. 1,037,'S9 1,019,218 5,820,025 4,202,051
Neto.. 707,200 147,632 1,937,725 1,170.036
Pennsylvania........ Gross. 5,027,759 L,R65,010 22,777,799 21,055,366
Neto 1,718,755 1L811,582 0 7,121,290 7200 oy
Phil. & Reading. .o Gross, 1,567,351 1,775,081 7,316,609 R,37=,5%0
Netooo 930,705 967,174 2 916,671 1,350 151
Coal & Iron Co.... Gross, 1,755,857 1,396,356 1,665,796 6,040,234

Neti.: 91,3=3 Q4,188 def.’9,03 ¢ 199,909
Total both Cos...... Gross. 3,623.270 3,174,136 11,9%5,105 1.4,41=,560
Net... 1,022,155 1,061,362 2,827,639 1, £H9,3=%

Western N. Y. & Pa..Gross. 247542 214,504 1,125,771 1,007.372
Net... TH,027 56,508 273,600 101,761
West Jersey & Brs. .. Gross. 27,793 114,316 515,336 469,203
Net... 506,603 16,022 163,721 144,473

.org/

_ — —]
' 3d week of June. 1888. 1887. | Increase. | Decrease. MONTH AND ;IISCA‘L YEAR-’__J 1110 11 :
. —May——— uly 1to May31.-—
® B 8 | 1888. 1887. 1887-8. 18886-7,
Atlantic & Pacifie.... .... 57,482 56,495 987 Road. $ $ $ ®
Buffalo Roch. & Pittsbhurg. 30,227 43,991  ........ Memphis & Chas.....Gross. 120,547 118,447 1,656,096 1,491,808
Cairo Vin. & Chie. ...... 14,291 16,59(15 wpemes - Net... 11,251 d4f£.25,154 445,497 418:870'
California Seuthern 33,651 27,69 B Northern Pacific....Gross. 1,537,289 1,049,218.14,236,191 11,6
Sﬁﬁ?&jﬂ Pacific.......... 259,000/ 231,000 25,328 Net... 707,289 447,632 6,069,311 5,&8’%‘%
& & esmwmes '-5. Je 2,U¢ ]
Chicago & Atlantic ..._... 48,214 42,663 5,551 Taag ey —~  —Senl. 110 Mny31.~
Chicago & East. Ills 77 50,095 44,613 5452 Road S T i s
cago & Ind. Coal...... ,960 ,993 ] 37 Pl or ~a (3 =05 Y
Chicago Mil. & St. Paul...| 468,000 479,717 weorn... Cen-RR-&Bko-CO-(’“-(I\trPBB- b A 3{;}#3 oBTeOTs . 5,044,214
Chicago & West Mich..... 26,926/  25.670 1,256 ct... , 670 2,256,294 1,911,295,
g;nei}gnati Jack. & Mack 10,284 S,g‘.’g 2,056 f——lgs—sﬂay.-i-s.—é—; f—-IO§t8.718to Moiv é—“%_-\
n. Rich. & F. W.._...._. 7,024 7,815/  ........ X ; -8. 886 7,
Cin. Wash. &. Balt........ 34,613 85,1801 csssenmas Roads. $ $ B B
Col. & Cin. Midland. ..... 7,527 5,702 2,125 Georgia Pacific......Gross. 93,191 83,798 901,365 717,606
gol. Hock. Val & Tol..... 69,322 54,603 14.7(1)8 Net... 47,112 24,792 259,734 252,776
enver & Rio Grande. ... 549,000 152,000 7,0 @ : W 3r 2,382,879 2,26 37,47 c
Denver & R. Grande West | 25.525| 82,525 3,000 He e s B & Brash RS, 323?13 9858(1;1 lgﬁéééé 1Z{3§8§Z
Detroit L:ms_. & North... 16,153 2‘.2,0;5_6 ........ Net, less proportion due o ’ ’
East Te_x;ix. dyza]. &lffn, ...... 10‘(1)323 SZ.?:;-}{ 13‘,155 roads oper. on a Y% basis. 746,223 740,602 4,590,577 4,621,240
Evansvillo& T. Hoooor| 14583 16619, o000 N.Y.Ont. & Western..Gross. 141,979 127,577 1,001,091 839,192
Flint & Pere Marquétte..| 40,895 50,720  ....... 9,825 Net.. 16899 15,460 92,182 8132
Glg)nid Rapids & Indiana.. 43,256 45,605/ -3 55 2,319 | Western N. Y. & Pa..%r%ss. . 2%1?’33:73 2}3,:8& 123?339 1{»23‘234
therlines............. 3,8:¢ ,614 2161 ........ F Clees 9,02 56,5803 31,305 2,009
Kaual%vrhl;\lisesthin ..... ! ﬁ zég 3 7)3‘-% 29311 seseesas ' AMa ’ -Dec. 1 to May 31 0
Kingston & Pembroke . 3,655 30409 ‘oq9| 111111 T1sss. Y iss7. T 1ss7s. i{s'su'-?
Lake Erie & Western. . ... 40,121 38,087 - 2,034  ........ Roads. % F g v
Louisv. Evans. & St. L. .. 21,74€ 212801  wssecss 1,032 | pnil. & Reading...... Gross. 1,867,384 1,778,081 9,032,265 9,955,300,
Louisville & Nashville. . 301,990| 285,260, 16,730 a Net... 930,755 967,174 3,710,302 4,927.773
Louisville N. Alb. & Chic. 48,734 43,127 5,307 ss ag 3 040 r nq
Louisville N. O. & Texas 29731 25202 4,529 Coal & Iron Co..... Gross. 1,,?0.5287 1,39(;,SSQ 6,_4:,?)153 1,352,8(_)9
Milwaukee L. Sh. & West 66,877  BOM1R| et Net... = 91,383 © 94,188 df.135,235 178,259
Milwaukee & Northern. .. 19,847 16,670 3,177 Total both Cos......Gross. 3,623,270 3,174,436 15,274,483 17,338,108
New York & Northern.... 12,499 11,810 689  ........ Net... 1,022,138 1,061,362 3,575,067 5,106,032
New York Ont. & West... 35,992 28,525 7467  cevewwas . - X . .
Norfolk & Western........ 75,082 67,814 7,268 eeenn-.. * In addition the company received $48,000 income from investments.
Northern Pacific......... 356,107 265,170 91,237  ........ this year, against $2, 116 last year, making the total net income for the
8%%0 & Mississippi....... 65,436 76,2061  cuconses 10,770 | month this year $102,996, against $20,116 last ycar.
o River................ 1C,265 7,359 28661 salseias
Pittsburg & Western...... 40,799 35,244 5,088  ae-.....
Richmond & Danville .. .. 77,325 81,475  cameun-. 4,150 _ ;
Virginia Mid. Div...... 31,900 33,750  .eue.... 1,850 ANNUAL REPORTS.
ghlar&% &13& Diviioaiss 12,150 12,650 283 =
ol. ir. Divo... ...... 7,000 7,800 i i .
West North Car. Dive...| 11,500 15,200 3,700 Wisconsin Central Company
Wash. O. & W. Div...... 2,010 DX 11— 300 (For the year ending December 31, 1887. )
,s‘%"i‘ﬁf}(}r}{ 5% 3&5}8 31:3% e “"5:166 | _ The report of this company for 1887 is prepared, and contains.
Btf. Louis Ark. & Texas... 49,101 42,837 6.2684]  .iciiens the information given below. This is the company controlling
g‘t. Louis & San Fran..... 104,664 103,086, . 1,578 ........ the Wisconsin Central Railroad and several allied lines, and it
Toleo ke & &Nl Y vecs BRI IBMAH  eermeess should not be confused with the Wisconsin Central Railroad
Toledo & Ohio Central... | 15193  19.4s2| ........| 4,288 | proper. The Boston Transcript reports that up to June 15,
Wabash Western.......... 108,985 107,091 1,804 _....... 1888, the Wisconsin Central Company had acquired in the
vv‘;‘l’fggh‘?’l‘l ,zl‘iz‘l‘;lﬁ‘el’lf:‘l}u---- (1'(122(1) ;’i;gg 1%{39 BEETEIPPPE exchange of the new securities for those of the old branch
DS Cefiteay  Demes ot mate < *-='2i53 | companies the following assets: ‘ Wisconsin & Minnesota
Wiscousin Central........ it SO s Wi 733 | £640,000 incomes ; $540,000 preferred and  $810,000 common
: . $640, inc ; $040, ;
Total (58 roads)........ 3,413,473 3,220,313| 287,008 93,848 | stock; Minnesota St. Croix & Wisconsin, $2,359,000 first mort-
Net increase (6:00p.c) ..\ __...... R 193,160 ETR—, gage bonds, $727,000 incomes, $1,248,000 preferred and $832,000

common stock ; Packwaukee & Montello first mortgage bonds,
700,000 preferred and $650,000 common stock ; Penokee
$1,326.000 first mortgage bonds, $500,000 incomes, $500,000:
preferred and $1,500,000 common -stock ; Wisconsin Central
$1,333,500 first series, $3,364,000 second series bonds ; $1,762,000
preferred arid $8,219,300 common stock, The total securities
held as assets by the new company obtained in the exchange
to June 15 is $8.466,500 first mortgage bonds; $1,867,000
incomes ; $4,120,000 preferred and $11,426,300 common stock,
There are outstanding $810,000 first mortgage bor.ds of the
Wisconsin & Minnesota, $422,000 firsts of the other branch
companies, and $4,802,500 first and second series Wisconsin
Ceniral Bonds.

tral Company include ‘all the lines of the system for the
year 1887:

(iross carnings........ T ST S S $£3,70%,360
Land Department receipts....... [ R, L A 138,937
Miscellaneous IeCCINS . .cus sanitons dosssasnsnsinies T S 15,022
Total Zross @arIINES . oo e iea e e eeie cemecenccnrcanaen $£3,%62,320
OPELALINE CXPEUSCR . ccvae vonowsesonss ssenssmscsnms Somnesnmins s - 2,264,168
Neb arNINgS.ccvcisasicsincenncnas soeoienbnnnenssssns sues e $997,852
Deduel—
State license fees..... e UL N $£79,196
Bondinterest. ... oooemciiiiiaaiin oan RV N - 739,221
Terminal:Chalges .....oesese svssescscssvss o5 . 208,94
Ingine and car rentals 117,430
—_— 1,215,132
DEHCIE v oeifar smmmsssms sns & mesieaissmis s Sinebe « aamoeeas $217,230

The Wisconein Central Company b->gan operating the system
of allied and associated lines September 1, 1887. Results of
op~rations for the four months under the new arrangement
were as follows: g

Sept. 1 to Dee. 31, 1887—

GIPOSS OIS . iy o e et s e . 1,368,232
OtheY IMEONMIC. coommasss sumasei 5555 550kt mon seve sewne s s eomseass 53,245
Total gross reeeipts.......... eemenn e mm et aae . $1,421,478
(02 11 SR 0 8 I TE U 8 T | B 072,999
BYEL LR 1 108 (T $443,479
Feduet—
IFixed charees, co e ieaan. s swewn - ®207,0006
Terminal charees oo oo .. o a 103,175
Railroitd TentbilScioy suesosmsspames smemss s omecaveaas =1,779
Engine and car rentals. oo oo oo oaiiai ... 4x,610 v
—_— 440,870
Surplus, four MONt NS . e e e e $7,608

Pittsburg & Lake Erie Railroad.
( For the year ending December 31, 1887.)

The annual report of thisroid, which is under the Vanderbilt
management, shows that the mileag e at tke close of 1887 was

Many of the seconds are pledged to come in,”
The following figures of opera'ions of the Wisconsin Cen- ~
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71 miles, and of the Pittsburg McKeesport & Youghiogheny
road, leased, 65 miles, making 136 miles in all.

During the year construction accounts were increased by
$115,686 on the main line, $22,000 on buildings and depots,
and $215,696 charged to real estate account for property near
the south end of Smithfield Street bridge for station purposes.
For right of way $37,933 was expended, and for new engines
and cars $59,200 chir ged to equipment account,

An old claim of $453,372 by B. J. McGraunn, contract T, on
construction account was compromised for $150,000 and five
notes given for $25,000 each.

The following earnings include the P, & L. E. only :

' EARNINGS AND EXPENSES,

Earnings from— 1826. - 1887,
Passengers......... R T S A $219,199 $263,57S
Freight...................... escessccaienen 1,122,521 1,272 415
Mail, eXPress, €C.veniee veneceaeennnnnnn e 23,932 21,358

Total earnings.eeeee. ceeeeannennnnnnnnn ... $1,365,655 ¥1,560,381
Operating expenses and taxXes. ....o.. ...... 995,205 1,270,073
Net earnings. .ov.ennennneennnnnn... veeene. $370,450 $260,308
INCOME ACCOUNT.
18%6. 1887
Net earnings. ceeeeee oo e $370,150 290,308
Other receipts (incl. protiton P. Mc¢K. & Y.) . 5,205 67,557
Totalecasocssrionsaageenennn ceanne essvaness $379,635 $357,565
Deduct—
Interest. co.. e e e $174,320 $151,967
Dividends (6 p-r cont)......... S S 123,000 123,000
Total disbursements........... reessaamnn $297,320 $301,967
Balance, surplus. .eueee. v coeennennnnn. $78,335 $52,598

~ Seaboard & Roanoke Railroad,
(For the year ending February 29, 1888.)

The report of Mr. J. M. Robinson, President, states that
there has heen no expenditure of consequence during the
last year charged to operating expenses, all expenditures,
with slight exceptions, having been charged to cost of road
and property, as follows :

Real cstate purchased at North Street, Portsmouth............. $£9,000
Branch track to connect with the Roanoke & Tar River RIb. ee. 16,847
Cost of 50 new flat cars (1685 01d-SOI) - o e e oo on oo 11,168
Amount paid on account of new shopPS..oeunivoons oo, 70,672
Cost to date of relaying road with 60 1bs. steel rail. ............. 65,261
Addition to electric light.. . ... o R, S 232
Making a total of oo i L $178,182

In addition the company has paid in settlement of back taxes
due to the State of Virginia and comnties. .o...owneeooennnnn.. 82,963

On account of subscription to Greorgia Carolina & Northern
Railroad Company’s StOCK.. . coveraen.on L N —— 124,125
Rails furnished to the Gumberry & Jackson Railroad ... ...... 10,17¢
Aud the company has retired bills payable to the amount of. . 1,000

‘ To meet these paymentsand to supply funds beyond profit
from transportation necessary to meet other engagements of
the company, 308 of the five per cent coupon bonds of the
company have been sold on advantageous terms, in addition
tolth,ose* heretofore reported as having been sold, making 500
sold.” *

‘“ The branch road from the town of Boykins to the North
Carolina line, to connect with the Roanoke & Tar River Rail-
road, has been completed, and the Roanok»s & Tar River Rail-
road has been constructed to within about two and one-half
miles of the town of Lewiston.” # * ¢ The lease of the
Roanoke &Tar River Ruilroad became operative on the 15th
day of September, 1887, and since then the amount of traflic
received from and delivered to it leads the board to antici-
pate very gratifying results.” % %

“In May, 1837, the Supreme Cours of Appeals of Virginia
decided adversely to the company suits pending azainss the
company, on account of its claim for exemption from taxa
tion, and under this decision the company has been compelled
to pay to the S ate of Virginia and counties the sum of
$82.963, which has been charged to profit and loss.” * *

‘“The board of directors deemed it jadicious to unite with
the Raleigh & Giaston Railroad Company in subscribing con-
Jointly for a controlling interest in the capital stock of the
Georgia Carolina & Northern Railway Company, each com-
bany subscrbing to the extent of 2,500 shares of the par value
of one hundred dollars. The Georgia Carolina & Northern
Railway is projec'ed from the town of Monroe to the city of
Atlanta; about 265 miles, Forty-five mil-s of the road, beiog
from Monroe to the town of Ches:er, South Carolina, is under
construction and will be completed during the summer.”

Earnings, expenses and charges for two vears have been as

follows:
EARNINGS AND EXPENSES,

ed for FRASER
louisfed.org/

Louisville Evansville & St. Louis Railroad.
(Hor the year ending December 31, 1887.)

The first annual report of this resrganizad railroad has re-
cently been issued and shows the following :
The present mileage of the company is as follows :

] Miles.,
New AIbany to Mt VerNON.ae....n s ee e s e sae 1817
Jasper to Evansville .., ... SR L U 95
Rockport to Gentryville Junetion.... ... ool i i mmmemes 16
Total operated in 1887............ e e s e SR S 2027

Under construction :
Huntingburg Tell City & Cannelton R. R, Lincoln to Cannelton... 24
Total oonnennnn... ... T b S R e oo s 2767
Trains also run over the Jeffersonville Madison & Indian-

apolis Railroad between New Albany & Louisville, six miles,
GROUSS EARNINGS.

PaSSeNECT. weneee it $254,11
TRRIEIL .cvvvenssimennomns sisinmennessamenmmsmmmeensonmns 691,403
A 16,306
EXDress. oo i, 16,467
Miscellaneous..oeee . oeeennnann. .. 15,696
§1,023,988
Operating expenses.....oeeeeeen... o S SRR PR e g%gt_i_,?_ig
Netearnings . oo oo oL $327,042
Dedluect—
TANCS | cciiiionomionns mmmmansnionbas cam: ssssnsmmst $27,573
Track rental........... N .. 6,331
Interest-on tunded debt.... ... .. ... T 189,900— 222,905
Surplus.....ee...... T e B RIS S s e e e o siereietare e S $104,137

Under the approval of the stockholders, voted at the special
meeting held at New Albany, Ind., Aug. 31, 1887, there have
been guarauteed, in the name of this company, $300,000 of
the first and only mortgage bonds of the Huntingburg Tell
City & Cannelton Railroad Company, the proceeds of which
were us2d in the building of this branch line from Lincoln to
Cannelton, a length of track, including silings, when com-
pleted, of twenty-four miles. Under the contract this Com-
pany is to receive all the stock of the Huntingburg Tell City
& Cannelton Railroad Company, thus owning the property,
subject to the above-mentioned mortgage. It is believed that
this branch will in itself and as a feeder to the main line
prove a valuable addition to the property of the company.

Northern of New Hampshire.
(For the year ending March 31, 1888.)

The annual report siys that from April 1, 1887, to July 1,
the road was under lease to the Boston & Lowell, and the-
rental paid was at the rate of 5 per cent per annum. OnJ uly
1, 1887, by reason of the decree of the Supreme Court of New
Hampshire, the company resumed possession of 1its property.
From July 1, 1887, to January 1, 1888, the company operated
1ts own property, but on the latter date a new contract with
the Boston & Maine road went into effect, by the terms of
which the Northern roid gets the same rental as it would
have received under the lease to the Lowell,

The report states that since this contract was agreed upon,
a proposition has been received from the Concoid R.R. to
lease the Northern at a rental of 6 per cent; but the New
Hampshire laws as to leasing of railroad corporations are such
that 1t has not been thought judicious to enter upon negotia-
tions with any parti¢s upon the sutj-ct of a lease. The rental
provided by the contract with the Boston & Maine, together
with the income from its **bills receivable,” makes the North-
ern sure of paying 6 per cent.

The income for four years was as given below:

INCOME ACCOUNT.

1881-5. 1885H-06. 18:6-7. 1887-8.
Rental received.........$131,680 FLIH3.£20 $153,120 ~%138,386
Other receipts...... cene 00,990 40,152 56,855 49,627
Total oo ol cee L F182,670 $202.572 $£210,275 $131,013
Dividends, 6 per cent... 179,333 179,533 179,538 179,838
Balanee surplus..... $2,832 $22,734 830,137 $8,175

“ior the six months of the year (July 1 to Jan. 1) the company itsel £
operated the road, and the net carnings are included here.

GENERAL INVESTMENT NEWS.

Baltimore & Ohio.—This railroad company has issued a
supplemental car trust mortgage to the Mercantile Trust Com-
pany of Baltimore. The sale of the sle2ping car property to
the Pullman Company has obliged the Baltimore & Ohio to

AR e iindy 230 | withdraw he parlor and sleeping cars from fis trust, and the
Freight «ou, ool cITr 455,003 492,135 | new mortgage has been made in order to substitute other
Mail, expross, &Coueeeoevemaeaas o 57,7606 67,830 rolling stock in the trust,

Total....-. etarile. ERRERRSERTTPERPRMESRN, 1) Wikd! #ioc.s12 1 Cleveland Columbus Cincinnati & Indianapolis.—The
Operating c<penses, taxes, &e..ooeeneeeeeeee ol R 399,026 | following statement shows th= earnings, expenses. charges,
NCU CUTIINES e emeneen e e $216,161 $272,7%¢6 | &c. (including the Cincinnati & Springfield and I:ndianapolis
INCOME ACCOUNT. ' & St. Louis) for the month of May, and for five months,

13%6G-7. SST-N. — = 3
Net eArnings. ... ioee e 216,161 $272,756 T e Y T e, TR L W to I
Miscellaneous receipts............ ... 000000 D7, -89 26,287 | o0ss carnines. . ... FISO632 R576,609 K2,8%<,058 &2.005,328
Total income 273,550 &329 073 | Oberating cxpenses. 454,956 404162 2,196,070 2,01%,560

I)(‘(l,/("—. .......................... " reee - . B v, :-T. —:_—- ~cy- a4y , ¢ T A =
o - TG A Ginee fepi Net earnings ... .. $125,676 F172,537 F6HO2,1K8 $856,768

7 D - = 1= St £ [ B4 L W
] Bllt\en]‘o\lf(i)}l L B SN ?‘;2':?8 I}i"f!(; ; Imterest, taxes, &ce... 15%,4542 173,087 791,988 857,601
} Miseellaneons. .., coeeeencinnn U = ¢ 15,850 ML matance, deficit ... $32.966 $550  §00,710  #e33
Total dishursements 171,806 ®197,233 , Additions to prop’ty. 18,520 56,930 92,675 396,642
< DUHHITUHUS . cesveas e icatnnnnccae. ot L LD < JAh gt

Balance.............. T P P $101,651 $131,810 88753 1 () | . SIS, ¥51,186 §57,14R0 $192;115 $397,475

B R
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the application for a receiver hes been withdrawn and -the
Mo. Pacific has agreed to operate the road pending the negotia-
tions.

— The New Orleans Picayune gives a brief abstract of
Judge Towne’s decision in the State of Texas suit sgainst the

Per Cent Gold Bouds, dated January 1st, 1838, due in 1938,
coupons rayable semi-annually, on the first days of January
and July, in the City of New York, The mortgage limits the
issue of said bonds to $3,000,000, all of which are outstanding:
$400,000 of the amount in bonds: of $500 each, Nos. 1 to 800,

828 ) ]
! | Elizabeth City, N. J.—The debt of this city has finally been | . g I
bt adjusted. At a.y’meeting of the City Council, the Debt Com-W ‘g'.‘,{zpnris clu_ﬂ ﬂ n;nmzuts. 1
{g* ; mittee reported that the entire Singer Manufacturing Com- | - ;
f ‘ any and Goelet Brothers’ nterests, amounting to $3,000,000,| BRUNSWICK & WESTERN RAILROAD. :
it Ead agreed, through the intervention of a syndicate, com- . . ‘ :
} posed of New York and Newark Insurance companies and : o ) .
i} the Edward I Clark estate, to accept 50 per centin cash. APPLICATION TO THE NEW YORK STOCK EXCHANGE.
| Do v oo by o el B g S Yo et |- 2
5 atte us settled, 4 : S : . . : s
«% street improvements gome years ago, and defaulted with a C(;rrﬁ;;g;,mggn%zl;cﬁegiﬁd t{xg}SgB runTsilv‘v’lcll;tﬁ;& L%ﬁgg;ﬂr;g 1 th
1t debt of ?6’000'000‘ X a reorganization of the Brunswick & Florida Railroad Com- :Tl:
1) Mo. Kansas & Texas.—International & Gt. Northern.— | pany, which made default in the piyment of interest on its |
¥ A director of the Kansas & Texas is reported as saying : The | honds April 1st, 1872, and its road was sold under foreclosura 1 c
i Miesouri Pacific Company has rescinded the resoluiors passed | Oct, 15th, 1875, The road extends from Brunswick, Georgia, 3 £
" April 19 abrogating the lease of the M. K. & T. to the Mis- | {5 Albany, Georgia, a distance of 171 miles, all completed and 3 ?n
i scuri Pacific ; also that of the L. G. & N. to the M. K. & T. | jn operation. The gauge of the road is 4 fect 9 inches, The . Wi
i The Mercantile Trust Ccmpany has begun foreclosure suits in | entire line will soon be laid with ste>l rails, 4 ]
E‘. each of the U. S. Judicial Districts wherein the road liee, but Boxps,—Tne company has is:zued its First Mortgage Four 3 33;
#
1

‘% Iz_ltem_atxonal & Great Ncrthern. The decision holds that the | inclusive, and $2,600,000 in bonds of $1,000 each, Nos. 801 to
% violation of law has not been such as to forfeit the chartered 3,400, both inclusive. These bonds are secured by adeed of
E rights and franchises of the company, but has been of such a | ¢rygg to the Metropolitan Trust Company of the City of New
;:,; character as to forfeit the exemption ’fl'O[!.l taxation: Sl_nce York, ag trustee, covering the entire line of gaid road and
§ 1876 the company has not paid tax oa its property, and | equipment. The principal and interest of the bonds as en-
B under the laws the exemption runs until 1900. By tnis de- | jorsed thereon are both guaranteed by the Savannah Fiorida
o cision the company will be rrquired to pay.taxes amounting | & Western Railway Company. The principal of the bonds
4 to about $60,000 to the Sta‘e and $30,000 to the various coun- may be registered. K :
;§ ties through which the road passes. The case goes to the Income bonds to the amount of $3,000,000 have also been f,_ for
i Supreme Court. issued, the interest on which is payable out of the net earn- 4 18
3 New York & Northern.—The Receiver, Mr. Erhardt, in a | ings, but not to exceed five per cent per annum, and non- (
5 statement to the directors, says: “‘The Supreme Cowit has | cumulative. ) ' 4 exc
; approved my accounts and grauted my discrarge as receiver. Stock.—The capital stock of the company is §5,000,000, - P
E The property has been turned over to your company. In ac-{divided into: Preferred $3,500,000, thirty-five thousand (35,000) 4 bor
cordance with my in‘ention, I now resign the offices of Presi- | thares of $100 each of preferred stock, entitled to a non- 4 in.
;ﬁ dent and Director. When I took charge of the road its total | cumulative dividend of six per cent per annum, payable out of o wit
i net earnings for the three years then passed had amounted to | the surplus earnivgs; and common $1,500,000, fifteen thousand 7 pa
#32,387, and the road had been left without ordinary repairs | (15,000) shares of §100 each of common stock, entitled to a divi- 183
i and maintenance. During the next three years the net earn- | dend of six per cent per annum, payable out of the sarplus pan
ings have amounted to $378,932, and in addition to its earnings | earnings after payment of six per cent on the preferred stock; 1 mo
4 $167,248 have been expended in renewals and betterments, | any surplus remaining to be divided without preference be- A Yo
;{? and charged to operating expensss. -No certificates have been | tween the preferred and common stock, d or:
f issued by the 1eceiver. There are no burdens upon the prop- The company owns the following equipment: 9 locomotives, 4 it
. erty and no debts incurred by me.” 4 passenger cars, 3 baggage and express cars, 45 box cars, 105 A foll
Pennsylvania Railroad.—The gross and net earnings for | flat cars; and has contracts for purchase and delivery during A wit
: May, 1837 and 1888, were as below stated. Oa the lines | the present year of 9 locomotives, 12 passenger- and baggage 4 but
5 west of Pittsburg & Erie the net results, after payment of | cars aud 100 freight cars. v . . A an:
1 interest and all charges, is shown in the second tible. The following statement shows the financial condition of A but
i LINES EAST OF PITTSBURG & ERIE. the company, Jan. 1st, 1888: 4 and
i ~——-G@ross Earnings.—— -~ --Net Earnings — Dr. “  mir
iy J— Q411§)838;)79 $31§§z.771 81 ()1(§~8§;170 $i 01]848’:1;._ . Cost of railway and appurtenances to date.............. $11,000,000 60 4 tho
| Fobruary.ooi 1l 43700155 3085788 1358283 1,380,157 | SO OB BARL e craressenene e ne e 0.53980 o The
i March..o..eeoeeaas 4,526,561 4,110,433 1,490,613 1,435,941 | Bupplies and fuel.....ccoeeenenenenns cnremee RSOLCEETEED 21,696 19 ‘4 trac
i APl essene sewmens 4.()50,9:15 4.342,834 1,:;.7".2,915_) 1,350,883 | Duo by station agents and conductors, and bills in pro- , add
i MAY . cwisencassicvos 5,027,759 4,86:).0;12 1,713,785 1,841,592 Ce3S OF COLICCHION . onnnnnnrannncsecanecannenesonasscnseans 9,051 65 ; cha
o Total 5 mos..... $22,777,799 $21,458,860 $7,121,220 $7,222,024 | Ledger accounts. cec.eermeeeramannennceenenatooncanees 7,10453 7 I
‘ i LINES WEST OF I'ITT.SBURG & ERIE. Bills receivable.cceerccariaacecne sancenss . csesesea 45 00 A wes
‘: Net surl)[ug or deﬁcit a/terl)aymgnt Of chargcg_ Pirofit ANA 1088. cessssrssaininsssssvspsisissasispisavonnas ' 16,739 71 fj;; pay‘
; 1888. 1887. Diff. in 1888, . ———— 3 tha
: January......cceee ca-. Sur.$60,510  Sur. $154,951 Loss. $9-1,441 $11,064,197 18 4 fun
! i February...eeeeeeen... Det.123,519  Sur. 3,475 Loss. 126,994 : COr. = T}
it ertxrl(lh ................. Eﬁf- 33’%’,%‘1 leg 2}_%,’{3.23 i([))::. 3(:.327;3 Capital stock— it h:
ik Jlrmeresimennane cnes L TR ; A0 s i oRalE oy Common St0CK.casenasecncans s saseeam R $1,500,000 00 e
?, May..soeoaveessrecnasees Sur. 13,7.._a Def. lo‘)_,_;b_.. Gain. 203,507 PrOferTed SLOCK  m vmmmmn oo oo 3,500,000 00 . Treco
il Total 5 mos .....Def 89,888  Sur. $254,413  Loss.$344,336 ) —-——— $5,000,00000  &§ 5
Philadelphia & Reading.—The gross and net earnings for | First mortgage gold bonds due in 1938........ceeereeeen. 3,000,00000 4 May
it May, and for the fiscal years 1886-7 and 1887-8 have been [ INcome DONdS. ....cooerencmecenrenionencarionsenoeenenens 3,000,00000 &
as pelow given. The net earnings of both companies aggre- [ Youchers payable. o oeeeeernnmirnnrennianieaanieceeenn. 20,17215 4 T
ihe gated $1,022,138 in May, 1888, against $1.061.382 in May, | Pay-rolls payable.....cueemmnineniiomeiemenineineenenens 17,90047 7y K(
it 1887; in tle year 1837-8 they were $3,575,067, against | Duc toindividuals and connecting roads................. 14,06706 4 ?1'31
4 $5,106,032 in 1886-7: DL PAFEDIE. - voovsssussn semsinmnosss T —— 1115750 i | 11
i RAILROAD CO. ' $11,064,19718 4 Tru
ik —May.———~ ~—Dec. 1 to May 31.—— P . AT - o - i
; 1888. 1337, 1887-83.  1886-87. OPERATIONS FOR THE YEAR ENDING DEC. 31, 1837,
A Gross earnings........ 31,867,334 $1,778,081 $£9,032,265 $9,955,299 X PENS A RNINGS
i Operating exgwses---&’ 536.020 810,906 $5»321’1’51 E’fj_zf Tra_n.epormtiﬁi\lfffbf‘?f.?m:z,l'_:3 78 | Freight. ... Lm““?zg:g-g 99
Net carnings...... §930,755 $907,175 §3,710,303 $4,927,773 | trammroooe oea Vo Good 06 | Maiis oo "ASEE0 4 fime
i COAL & IRON CO, Net earnings........... 16,389 77 | Miscellaneous...... ... 734391 4 o
i ———-May.-———  ~=Dec. 1 o May 31.—— 2314.160 45 3 1. 4
‘ Gross earnings F1 71§8§é7 $1 51}§(§73'5(‘ $(‘1§ig-§g§ $"1)é;§32§33" f (0] P ':34:’11(;{O§ lp] t. N York 3‘:{“’;60 ‘1-5 ~“ (I\){'Og
: S G OB S mae 94 eI 290,300 $b, 242,193 H7,I85,50)4 FFICERS.—President, H. B. Plan ew York; Vice-Presi- 3
: Operating expenses... 1,664,504 1,302,168 6,377,431 7,204,549 | qor¢ M. F, Plant, New York; Secretary, R. B. Smith, New 3 qu’gg
; Net earnings... .. $91,333  $94,183dcf.$135,226  $173,258 | York; Treasurer, J. Moultrie Lee, Savannah, Ga.; Transfer ;gauf,‘
; Richmond & Danville.—President George S. Scott of ths | Agent, R. B. Smith, New York. 1 “'Eq
.f Richmond & Danville Railroad Company has completed anim-| Offices of the company: Brunswick, Ga., and 12 Wett 23d 4 coac
: }))ortapt contract for a close alliance between the Richmond & | Street, New York. A gage
; Danville Railroad and the Atlantic Ccast Line Railway, which | Tt is requested that the above first mortgage bonds, Nos. 1to & flat ¢
: is theshort route from Norfolk, Virginia, to Charleston avd Sa- | 800, both inclusive, for $500 each, and Nos. 801 to 3,400, bot  :§ boost
b w}lnnah. Mr, Scott wlll call a meeting of the Richmond & Dan- { jnclusive, for $1,000 each, and all the income bonds, Nos. 1 to 1 passe
; ville board of directors in a few days to present to them a | 3 000, both inclusive, be placed upon the regular list of your i gy,
Hi statement of the arrangement he has made and obtain their | Exchange. : i e
i e il eormtrilion: Dot i Goast Linoand Dnville Pespsc. 05 FouH, BB BMILCepmeiit. o f 5
. : : :
4 sytsems. It isp believed that the contract aleo provides for The committee recommended that ~the above-descrlb&;i y S‘;:Eg
; making Norfolk, Va., one of the principal termini of the $3,000,000 first mortgage 4 per Ycent gold bonds, Nos, 1 to 800, 4 Leave
Richniond & Danville ystem inclusive, for $500 each, and Nos. 801 to 3,400, inclusive, for 8 p
: : $1,000 each, be admitted to the regular list. 4 1,375
: 5 For owher railroud news 8:¢ pages 819 and 829, Adopted by the governing committee June 27th, 1888. g
4+ for FRASER
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KANSAS CITY WYANDOTTE & NORTH-
WESTERN RR. CO.

" APPLICATION TO THE NEW YORK STOCK EXCHANGE.
KAnsas CiITy, June 1, 1888,

The Kansas City Wyandotte & North-western Railroad
Company respectfully requests to have listed $2,871,000 of
its First Mortgage Fifty-year Five per Cent Gold, Bonds, of
the denomination of $1,000, Nos. 1 to 2,871 inclusive, bonds
dated January 2, 1888 ; due January 1, 1938, coupons payable
January 1st and July 1st.

The Kansas City Wyandotte & North-western Railroad
Company was organized under the general laws of the State
of Kansas, on November 23, 1885, for the purpose of construct-
ing a railroad from Kansas City, Missouri, by the way of
Wyandotte in the State of Kansas, in ‘a general north-west-
erly direction, through the counties of Wyandotte, Jefferson,
Jackson and Nemaha, to the Nebraska State Line.

The Leavenworth & Olathe Railroad Company was organ-
ized under the general laws of the State of Kansas on Sep-
tember 27, 1886, for the Eurpose of constructing a railroad
from Leavenworth to Olathe, Kansas, crossing the main line
of the first-named company about eighteen miles from Kan-
sas City, and forming g branch line therewith.

On March 28, 1887, the two companies were consolidated
under the name of the Kansas City Wyandotte & North-wes-
tern Railroad Company. The constifuent companies were
without auy liabilities, and the -consolidated company came
into being without any debt. The construction of the road was
begun in August, 1886. It was completed to Leavenworth in
May, 1887, and to Seneca on January 10, 1883. It was opened
for business between Kansas City and Seneca on February
18, 1888.

On April 1, 1887, the consolidated company authorized the
execution of a mortgage on its property and franchise, to
secure the issue of five per cent 40-ycar gold first mortgage
bonds, at the rate of $20,000 a mils of completed road placed
in operation. Under this mortgage, a copy of which is here-
with submitted, $2,600,000 of b)nds were issued, to apply in
payment for the construction of the road. On January 2,
1888, the holders of these bonds made a request to the com-
pany to change its financial plan, by execution of a new
mortgage to the Farmers’ Loan & Trust Company of New
York City, to seccure the issue of 50 year five per cent coupon
or registered bonds, payable January and July in New York
City, and both principal and interest in gold coin, limited as
follows: $16,000 a mile of completed single track railroad,
with further power to issueup to $3,000 a mile for equipment,
but not exceeding its actual cost; w.th further power to issue
an additional $8,000 a mile for double track (not side track),
but in no case to exceed the actual cost of such double track 3
and the further power to issue an additional amount for ter-
minals required 1n cities having a population of over ten
thousand, but in no case to exceed the actual cash cost price.
The maximum possible issue is thus $19,000 a mile of single
track railroad completed, equipped and in operation, with
additional issue only for terminals limited by the company’s
charter to its necessary requirements.

I beg also to call your attention to the fact that the North-
western Construction Company has made provision for the
payment of interest due on the said bonds on July 1st prox.,
that the railroad company has already on hand suflicient
funds to meet interest which will mature January 1, 1889,

The earnings of the company during the two months since
it has been fully open for business, and which are generally
recognized as lightest for general traftic, have been as follows:

. Gross. Net.
APTIL cunoinmmmamssbica s mmas adiinmamwesanseenss el 21,350 $9,629
B L 27,162 11,351

' $51,%42 20,950

(This does not include rental of the Chicago St. Paul &
Kansas City Railway, which does not begin until December.)
The bonds issued under the mortgage of April, 1887, have
been all exchanged and delivered by the Farmers’ Loan &
Trust Company to the Central Trust Company for cancella-
tion. The latter Company has duly destroyed them with all
the coupons, and executed a satisfaction of the mortgage.
The Kansas City Wyandotte & Northwestern Railroad
Company now owns and has in operation 132 miles of main
line, and operates the Leavenworth Rapid Transit Railway
Company, four miles; of which it owns $140,000 of the First
Mortgage Six Per Cent Thirty-year Bonds, out of a total issue
of $150,000; and also $137,500 of its full paid-up capital stock.
The road is built and completed in a first-class and most
substantial manner, with 56 1b. rails, 4 feet 8l inch standard
gauge, and owns a full equipment as follows:
EQuirMENT.—Locomotives, 14; parlor car, 1; first class
coaches, 15; baggage, mail and express, 5; combination, bag-’
gage and passenger, 3: chair cars, 2; second class coaches, 3;
flat cars, 50; coal cars, 75; stock cars, 40; box cars, 100; ca-
booses, 5; total number of engines, 14. Total number of
bassenger cars, etc., 29. Total number of freight cars, 270.

FINANCIAL STATEMENT OF THE KANSAS CITY WYANDOTTE
& NORTHWESTERN RR. COMPANY, MAY 1, 1888,

Dr.
Cost of Railroads and Terminals.......oee. £5,353,163 0L
Co3t Of EQUIPIMICNE weereeemeee i eeecananan 428,069 33
Leavenworth Rapid Transit Railway Co..
6 per cent Bonds, par value.............. 125,002 00
1,375 Shares, par value $137,500.......... 100

gL stlouisfed.org/

—
Cash on Deposit at Interest ................ $31,250 00
Cash on Hand and in Bank................. 40,5235 00
Supplies Estimated .oueeeevennnnonnnnnnnn.. 5,000 00
Current Accounts .oeeuneeeeeonn ooy 4,068 09
R : —_—— §5,987,076 16

Capital BtOCK. «cueeerie e iieeeereenennens 2,600,000 00
Funded Debt, 132 miles ¥ ’ 0

Main Line, at $16,000, ._.$2,112,000 00
Terminals: Kansas, Wyan-

dotte, Leavenworth...... 641, 269 11
Equipment ......ccceeeena-... 117,730 89

—_— 2,871,000 00

Current ILiabilities, including Interest

matured on Funded Debt to May 1, 1888. 48,119 11
Equipment Car Trust, running through

7 years, and including intercst to ma-

PUTILY o voinvaitonns onsiaamsmans seesmcaceenes 310,267 49
Surplus Income and Construction Account 157,689 86

—— $5,987,076 46

The Western National Bank of New York City is transfer
agent of the company, and the Farmer’s Loan & Trust Company
of New York City is the registrar and transfer agent for the
registration of the bonds. The coupons are payable at the
Western National Bank, New York, and the banking house
of Messrs. Haes & Sons, 3 Throgmorton Avenue, London,
The general offices of the company are at Kansas City.

List of Ofticers—W. D. Bethel, President; Newman Erb.
Vice-President and General Manager; K. B. Armour, Vice-
President; E. Summerfield, Treasurer; H. A, Dunn, Secretary
and Auditor.

Directors—W. D. Bethel, President State National Bank,
Memphis, Tenn.; K. B. Armour, Armour Packing Co., Kan-
sas City, Mo.; O. II. P. Piper, Director Bank of Commerce,
Memphis, Tenn. John K. Speed, President Banking House
Memphis City Fire Insurance Co.. Memphis, Tenn.; Samuel
Tate, Jr., Capitalist, Memphis, Tenn.; Newman Erb, Chief
Attorney, Tenn. & Ark., K. C., Fe. S. & G. R. R.; H. M. Nee-
ley, Vice-President Memphis National Bank, Mewmphis, Tenn. ;
A. B. Stickney, President C. St. P. & K. C. Ry., St. Paul,
Minn.; W. P, Dunavant, Director Mercantile Bank, Memphis,
Tenn.; E. Summerfield, Superimtendent and Secretary, Kan-
sag City; F. Hagerman, General Attorney, Kansas City;
F. Applewhite, Acting Auditor.

On the 13th of December, 1887, the Kansas City Wyan-
dotte & Northwestern Tailroal Co. and the Leaven-
worth Rapid Transit Rai way Co. entered into a con-
tract with the Chicago St. iaul & Kansas City Railway
Co., owning and operating a line of railro \d from Chicago to
St. Paul, and to Des Moines, Ia., and to St, Joe, Mo., and un-
der construction to Leavenworth, Kan,, for the use of the
former’s railroad between Leavenworth and Kansas City, the
rental of which (amounting to about $30,000 per annum, pay-
able in instalments), has been made payable to the mortgage
trustee and applicable directly to the payment of the bond
interest on the mortgage debt.” A copy of this contract and
order for the payment of the rental is herewith respectfully
submitted.

This contract reserves to the Kansas City Wyandotte &
Northwestern Railroad Company the right to grant similar
or other privileges to other roads, and the local business be-
tween Leavenworth and Kansas City is also reserved.

The company "has acquired extensive and very valuable
terminal facilities at Kansas City and also at Leavenwortt.
These have been largely added to since the first of J anuary
last, both for its own accommodation and that of the Chicago
St. Paul & Kansas City Railway Co.

Very respectfully,
NEWMAN ERB, Vice-President.

The Committee recommended that the above described
$2,871,000 First Mortgage Five Per Cent Gold Bonds, Nos. 1
to 2,871, be admitted to the regular list when this Committee
shall have received evidence of this satisfaction of Mortgage
of 1887 in the various counties in which the road is located,

Adopted by the Governing Committee June 27, 1888,

2

Charleston Cincinnati & Chicago.—It is expected that the
track-laying on this railroad will be completed to Rockville
by July 12, and to Blacks, S. C.,, by September 1. The grad-
ing to Blacks, which is sixty-one miles from the present end
of the track at the Catawba River, has all been completed,
and the rails for the track purchased. From Blacks to Ruth-
erfordton, forty five miles, the road isin operation, and a con-
tinuous line of road, 290 miles from Charleston to Ruther-
fordton, is expected to be opened early in September. The
locating survey from Rutherfordton through Marion, N. C.,
and Johuson City, Tenn., toward Ashland, Ky., on the Ohio
River, is nearing completion.

Chattanooga Rome & Columbus,—This railroad is com-
pleted and trains running to Chattanooza, The line is 140

miles long.

Cotton Qil Trust.—In regard to the suit in Louisiana an
ufficial states that there is nothing new. The old suit insti-
tuted by the Attorney G.neral against the American Cotton
Oil Trust was for the double purpose of preventing the sale of
rrust certificates in Louisiana and of appointing a receiver
and liquidating the affairs of the trust. The first issue was
-quarely met, and after considerable argument the lower
court rendered a decision azainst the State of Louisiana, which:
was sustained on appeal. The seccnd phzsa of the suit never
wvent beyond & demurrer for no cause for action. Ever since
hat time the Trust has repeatedly asked for the case to be
pushed and the Attorney-General has asked a continuance,

)
L)
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The @ommercial Limes.

COMMERCIAL EPITOME.

FRIDAY NigHT, June 29, 1888,

There is still very little speculation, but a good, legitimate
business for this season of the yeir, There has been some in-
crease in the export tradein cereals. The harvesting of wheat
has commenced in some parts of the Southwest, and also in
California. Rains have latterly been more copious, and on
the whole seem to be beneficial to the growing crops. A

feature of speculation during the week was a corner in coffee

for June delivery. :

Lard on the spot has been moderately active at a shade
lower prices, closing steady at 8c. for prime city, 8:45@8:4714c.
for prime to choice Western, 8'45c. for refined to tLe Conti-
nent and 9'55c. for refined to South America. The specula-
tion in lard for future delivery has been slack at lower prices,
with an apprehension that stocks at Western points will at
the end of the month show an important increase.

DAILY CLOSBING PRICES OF LARD FUTURES.
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday

July delivery...... 846 852 851 849 842 856
Aug. delivery...... 846 852 8-53 8 50 842 837
Bept. delivery..... 3°49 855 857 853 847 840
Oct. delivery...... 843 852 -85S 851 845 837

Pork has been neglected, with prices easy; mess $14@ $15 25
for old and new; extra prime, $13@$13 25; clear, $16 25@
$1775. Cutmeats have been in active demand, with light
offerings, and prices firm. Pickled bellies, 73{@7%c.; shoul-
ders, 7c., and hams, 114@12c.. smoked shoulders 73{@8ec.;
and hams, 1214@13c. Beef is in buyers’ favor at 7@ %7 50 for
extra mess and $8@$8 50 for packet per bbl.; India mess

- quoted at $12 50@$14 per tierce; beef hams dull at $15 50@ $16

per bbl. Tallow barely steady and quiet at 4c, Stearine is
quoted at 1015c. Oleomargarineis dull at 8@814c. Butter is in
moderate demand at 17@2015c. for creamery and 13@16c. for
‘Western factory. Cheese is active and higher at 83/@9%4c.
for new State factory.

Coffee on thespot hasbeen neglected becaussof the corner in
the June option, which culminated to-day with 21c, asthe sat-
tling price. The speculation in Rio options was at better
prices on feeling the sharp rise in the June option, but closed
easy on deliveries after July, closing with sellers as follows:

July.ccioeaneaa.-. 11:20c. | November..... 9:80¢. | March......... 990c.
AUVENBE . o ovisiwsisas 10°20c. | December..... 9'80¢. | April .......... 9'95¢.
Beptember....... 9:90¢. | January.. ..... 9'85c. | May........... 10:05¢.
October.......... 9:80c. | February. .. .. 2'85¢. l

Raw sugars have been well sustained on the statistical posi-
tion and increased wants of refiners., Sales to-day of 1,375
bags St. Domingo centrifugal, 96 deg. test, at 5 9-16¢c. and cen-
trifugal, 96 deg. test, quoted at 5 9-16c., duty paid. Refined
sugars have been in liberal demand and at higher prices,
Molasses was in good demand at 1915@1934c., for 50 deg. test,
with sales to-day of 500 hhds, St. Kitts for Canada, and 200
hhds. Mayaguez on private terms, The tea sale on Wednesday
showed a generally steady feeling in fine grades.

Kentucky tobacco has been quiet and unchanged. The
sales during the week have reached 300 hogsheads, including
150 for export. Seed leaf has been in better demand, the sales
for the week aggregatimg 2,530 cased, as follows: 700 cases
1887 crop, Pennsylvania Havana seed, at 2114@25c.; 300 cases
1887 crop, do. seed leaf, on private terme; 500 cases 1887 crop,
Zimmers Spanish, on private terms; 300 cases 1886 crop,
Pennsylvania eeed leaf, at 615@12%5c.; 130 cases 1886 crop, do.
Havana seed, at 97/@15c¢.; 100 cases 1886 crop, New England
Havana seed, at 12@25c¢.; 200 cases 1886 crop, Wisconsin Ha-
vana seed, at 5@1014c.; 150 cases 1886 crop. State Havana
seed, at 10@18c.; 150 cases 1886 crop, Dutch, at 9@ I1c.; 500
gfl;ss Havana at 60c.@$1 10, and 350 bales Sumatra at $1 30@
¢ Crude petroleum at one time touched 7454, a rise of 2 cents,
but fell later to 712{, a decline of about a cent from the clos-
ing figures a week ago, but it has since rallied, and closes at
7314 @ 1325c. Ocean freights have been about steady ; grain
to Liverpool, 13/d.; to London, 2%4d.; to Glasgow, 214d.; and
to Antwerp, 2d. i :
B On the Metal Exchange there has been considerable activity
in domestic lead, but the closing figures were lower, selling
at 3'93c, for July, 4c. for August and 4:05c. for Sept. Straits
tin has been quiet but closes steady at 16°75c. bid and 16-95¢.
asked for July. Ingot copper closed quiet but firm; sales
have been made at 16°40c. for August and October and 15‘90c.
for January. Spelter has been dull and nominal,

v Spirits turpentine has been dull and declining, closing at
3514@353{c. Strained rosin has been rather more active at
easiec prices, closing at 1'0714@1°12145¢c. for common to good
strained.

== Wool has been moderately active and steady.

COTTON.
, FRIDAY, P. M., June 29, 1888,
THE MOVEMENT OF THE CROP, as indicated by our telegramg
from the South to-night, is given below. For the week endin
this evening (June 29), the total receipts have reached 15,026
bales, against 13,228 bales-last week, 16.812 bales the previous
week and 19,622 bales three weeks since, making the tota]
receipts since the 1st of September, 1887, 5,431,999 bales, against
5,190,442 bales for the same period of 1886-7, showing an in-
crease since September 1, 1887, of 241,557 bales.

Receiptsat-- | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total,
Galveston...... 298| eomems] wsewews 03| wabmas| sssees _—-:Tm
Indianola, &C.| .ccc..l ececennl eeennn VeeeEnl] eERaEs]) Femave
New Orleans...| 1,493 775 2,369 1 600 367 5,605
Mobile..eeeenses 11 38 3 55 5 4 116
Florida.cceroene]” susees cecece| semens samsen| essed eEewss N
S8avannah ...... 329 208 828 556 110 56| 2,087
Brunsw'k,&C.| .eceeo] ceeeee]| eeeee- R— SRR, ——
Charleston ..... 224 77 48 8 126 5711 1,054
Port Royal,&C| .cceee] caceee]| eocece]| ececnne| euece.. 132 132
Wilmington .... 1 & amsen] seewes 4 3 12
Wash’'gton, &6 ceeeee| ... | suwwus |o somesd]l  semses
Norfolk ........ 234 192 426 187 €0 330 1,459
‘West Point, &¢ 394 70/ 235 122 39 €3 923
New York...... 177 ceccee 182 wsseeif rawssss] ssewes 309
Boston ......... 188 84 55| .eee-- 203 380 910
Baltimore ......| cecece| aeecea- ceemss| sscase| esecea- 2,029 2,029
Philadelphia,&ec| .ceceee| ceeeeil aee-a. 9 35| eeeen. S 44
Totalsthis week| 3,344] 1,448/ 4,096/ 1,001 1,202/ 3,935 15,026

For comparison we give the following table showing the week’s
total receipts, the total since September 1, 1887, and the stock
to-night, compared with last year. '

N 1887-88. 1886-87. Stoek.
Receipls 1o\ "y 10 Since Sep-| This (Since Sep.| ,
June 29. | oo 11 1887, | Week. | 1,1886, | 1588 | 1887.
Galveston ... 346! 654,446 38! 706,535 2,429 4,196
Iod'nola,&C| ceeceee|  cemaus| emesasl  eceeear|  smeeeel T eieees
New Orleans.| 5,605/1,741,064| 1,214:1,719,994 56,470 78,762
Mobile...... - 116! 204,002 37| 213,390 5,078 451
Florida ......| ve---. 24,305 2( 23,167  ......
S8avannah ... 2,087{ 866,108, 1,023| 794,502 4,627 2,129
Brunsw.,&¢| .eea-- 75,716}  ...... 31,730  ...... —
Charleston ..| 1,054] 414,937 19, 365,213 2,197 615
P.Royal, &c 132 16,386| ..cc.. 19,172 1328 .  secsen
Wilmington . 12| 167,836 - 71 134,515 1,131 1,220
Wash't'n,&¢|  ...... 4,932 5 3,839 eeen..
-Norfolk...... 1,459 484,635 121 530,845 10,023 2,040
W.Point, &c¢ 923! 517,593 6, 323,926 2,003;  ..... .
New York.... 309 94,004 15 96,762 170,383! 165,168
Boston....... 910 92,277 509 105,243 6,000 - 4,000
Baltimore ... 2 029 47,260 268 64,441 9,726 3,194
Phil'del’a, &c 44 26,495 190 57,118 13,669 14,794
Totals ..... 15,026;5,431,995' 3,098:5,190,442] 283,868' 276,567

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Reecipts at— | 1888. 1887. ’ 1886. .1885. ( 1884. [ 1883.
Galveston.... 346] 38 232 481 355 2,956
New Orleans. 5,605 1,214 2,735 316 619 4,280
Mobile ....... 116 37 348 .43 227} 92
S8avannah ... 2,087 1,023 1,695 17 338 643
Charlest'n,&e 1,186 19 867 . 104 196 363
Wilm’gt'n, &e 12 12 14 1 9 16
Norfolk...... 1,459 121 1,639 160 16| 975
W't Point, &c 923 6 3,208 68 13| 271 .
All others. ... 3.29‘2; 1,128 2,722, 452 3,956: . 2,318 ¢
Tot.this week 15,026; 3,598/ 13,510, 1,642 5,779}: o 11,914
Bince Sept. 1./5431,999'5190,442/5260,703 4716,6%1 1788,428|5904,962

Galveston includes Indianola; Charleston ineludes Port Royal, &6 |
Wilmingtonincludes Moreh'd City, &c.; West Pointincludes City Point, &6«

The exports for the week ending this evening reach a total
of 34,517 bales, of which 21,056 were to Great Britain 6,864
to France and.: 6,597 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887,

Week Ending June 29, From Sept. 1, 1887, to June 29, 188 g
_ Exported to— Exported to—
Exports ;
fron— Great | Contis' Total | Great |. Conti- :
Brit’n.;F"“nce nent. | Week. | Britain.|France| nent. Total.
‘Galveston ....] sceeee] cevere] eerens ! ...... 228,588 4,029 81,973 312,883
New Orleans..| 11,228/ 6,583/ 8,110: 21,024| 728,763 303,712/ 443,807,1,476,282
MODiT16. . ienss] wwwna] wewesa] wewes Jowmssss 62,488| .wiews]  swwmes 62,488
FIOTIAR o vonens] wavans| sasasal] wnesas 3,448 ... | .eeees 3,448
Savannah* ....| .«..eidl ceaeen vaess Loeeanes 187,852| 12,480! 240,898 440,230
Charleston....| ..oied| .eee. 1,373, 1,378 70.637| 25,580 190,755 257,23
Wilmington .. ....-. i eevees] eueeen $ iese 75,186 6,395 89,722 121,908
NOrfolK..eeeese 979 .ol el O7d| 225,871 ..... 4,149 210,010
West Point,&c¢| ...... {ITOUOR [N T 224,726 ...l .eee.s 224,720
New York..... 5,558 278! 1,740, 7.6804] 574,443 39563 218,823‘ 832,820
Boston ........ 05 wveee| ween 755" 216,7041 ...... 2,603 219,397
Baltimore ....| 732 ...... 874| 1,108] 108348 2,405 48243 1£9,001
Philadelp'a’&e| 1,678 ......| ...... 1,678 55,727 ....e o 5,403 __(_)Leio
Total ..: ool 21,056 6,£04! 6,587, 84,617|2,761,1 77'391,418' 1.276,051 -.114_3_1:24;?
] Total 1888-7...! 10,787 207 2681 13,875 2.624.784"472.000 1,148,819.4 245,603

* Includes exports from Brunswick.
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In addition to above exports, our telegrams to-nightalso give | §| &2 7 =] 2 = 2 ®
4 s the following amounts of cotton on shipboard, not cleared, | 3| 35| S¥8a 9;?” gyea QuZs Qhze 93“' =
4 gt the ports named. AR E 3352 8355 25zE 3E:2 gogg o 2
' - TR | FEE2I FR Eo0By SO0 —om® =
F i On Shipboard, nol cleared—for § .‘;;-; ?‘g;g&! ;Sg'ﬁ 03»: ggl fg.: g'-“ u‘g.;:'g':‘ a'%'.‘c’;':% Sgg
1 une29, ar— Leaving | | 22| 285 | 2%, | BT 289 1 p22 22| a8
3 Great | g .| Other | Coast-| p. . Stock. o|gE|:afe 1 AR 'aRy | BRE | 2EE 1 2ES| &
4 Britain. ‘| Foreign| wise. Sk 2, PR R 5 ini B i 5 i 5% i1 8| B
) ; e s :D: » P :p:@~: :N) : :N’ : : .
. | NevOrleavs....| 11,001 Nome.| 2755 | _707| 1i.a63| 4zo07|a|83|i&i | iBig iBig i8IS IEIT IEIN 3
| Mobile... .. Nome.| Nonme.| None.| Nome.| Nome.| 5078 |JFF|[IZI 18P iy i@ 1@ 18 &
1 (Charlestou .....| None.| None.| Noue. 800 800 1,397 | © e —t — =
4 gavannah ......| None.| None.| None.| None. None. 4,627 | ¥ © © © © c = © o)
. 4 Q@alveston......! None.| Nome.| None.| Nomne. None 2,429 | & Glob B DALR DR TG B Th 3 o = °§’
5 4 NorfolK.........| 3,700| None. 400 | 1,500 5,6 0 1423 | 8] BIE*®T gors F9=3 Foud gox® Iran §.§§
Now York ......| 5.800| 400 | 3,900  None. ‘ Sl 2|58£% 29r-3 S9vs o £s58z EedE )
. , ; 10,100 | 160,283 | &| o] cnba 252 237 BOXE ES¢8 ESS w®
; Other ports..:..| 5,000 | Nome.| 1,000 Nome.| 6,000/ 26,661 | 3| S|T93 F987 “og8 Wo3W FcgE TofA %95‘
| ‘ S a8t Ta@s8” “a8" “SEn oC < R
6 Total 1888......| 25,501 | 400 8,055 | 3,007 | 36,963| 246,905 & = i3 8 g8 8° |° &
i : ! o > S~ B HHE o M B HE b HE b
. | wl1887.....] 19,177 Noue.| 3,200 1348 23,725 | 252,842 |% Il 2 82 223 31 382 3 88 =
4 Total 18862210 25,967 | 750 112,202 | 3:046 | 41.965 | 317,023 | S| S H SR % ER A OB B OBR A BN &4
) — : PlIc|99:: Tar T8 1M |t or: | §
. @ Thespeculation in cotton bhas been more active at lower | § 5% : EEaH 2ebe PegM 2SSk ook | §
, 1 prices for this crop, duein the main to the liquidation by | | S 1t | &28E 23R 2228 & gg oo
o ¢ holders of summer options, who seem to have transferred —= U= e 9 e ik G R N®_®l
3 their méeé'est; to some extent to the next crop, while the dul- | ~ e% & 95 % oo & 5o & oo % oo 2
4 ness and depression in cotton on the spot has not been with- | 8| = 55 & SE.% EZ.% ¥¥ .3 Kw o ©u o
9 : f | © B[ S gl B JQELT mAaT gRL o 5 @®
g O -out its natural mﬂuence., It. is noticeable, however, that the f er |9 | 9.:1‘3 | %‘;5 | QE: ?'3’5: CIL::H s
o | revorts of rather heavy rains in parts of the Southwest |3 Sg| 55358 5535 55k 8588 5535 5EzR|E
o | bve in a measure protected the options for the next Cl O nEon £2F2 siSs BNoR KSR 23S
: crop from the weakness exhibited by the options for this -H.u—;,—H:-b.—u-‘:—,—i‘i’-ﬁ’—::—;’—SS—"’ s
\ wop. The general statistical exhibit shows no reallynew |4 | wlg2 3 22 3 32 3 S2.8 S8 2 S8 5
= features. Early in ‘the'wvek there was some advance, due to | & e crnt ;C?,?."‘ B 5-08352 S8 858 :
6 -, reports of heavy rainsin Texas and a demand to cover con- || 8% hoc. Lawl, LARL T8l Jan Ls-u 13
L tracts, as well as a firmer market in Liverpool, the rise here, | 8| | $332 ©08° 9959 989 c¢23o oo¥s| R
e hotvyever, (;)el'tll‘g néore especially noticeable in the next crop EET% R » BECR g8 ggeg Sgog
2 options, On Tuesday prices were again lower, owing to real- wceo P > 1 P
40 : ; © >
) zing and a rather depressed Liverpool market, as well as a | = PR B o :g 2 ae gg 3 o 5 Y E
] mther liberal movement of the crop. On Wednesday prices |&|©R|TES." 382" T357 “yar Topr 5227 |R|R
further declined, owing to heavy local selling, some apprehen- | 2| 83| w0 wol. S, Logi ledi o lsLi 31N
sions in _regard to the quantity of cot:on to b~ delivered on 8| 8 b D ;,?083 §§8£ gi’gg §§8;’; g@g@ §
. July notices, and a weaker market here on the spotand in | ——— P22 98 _® O3 B OV ®' ©O o I N
6 Liverpool. The next crop showel less depression than this co G co § co 5’ co 5 oo B oo P =
, one. On Thursday the process of liquidation was resumed, | 2| |85 & 9% % 23 8§ €% 3 g8 .38 &5 N
2 with the Liverpool market Jower and the quotations h-re on | ¥ f:f-‘ T HE s 51’13? TgE: llvgm'" s|®
1 the spot reduced; but it was again noticeable that this crop | 3| %5 | ceSo cofo cedo colo coSs celo| S|
. 4 showed the greatest weakness, declining 10 to 12 points, while | °| °|&s®g ggea 5383 3382 aaTa eaS3|” | B
7 4 the next crop fell2 to 6 points. To-day the market took A §— N‘“;—G‘Q-E—oa o oo _o_cw =l 15
. 4 m upward turn, and recovered cousiderable of the former | 92 3 %2 3 €9 4 99 T oz % oo B LA ES
5 4 decline, The Liverpool quotations were lower, but the decline | 3| cw|&® = Gx % 55 5 &% & 85 & ¥2 9% :-
. | there was not 50 great as had been expected after the steady |% wf! ! S8 188 18s dssi 1shl dsw |5
0 3 fall of prices here of late,and a_better demand to cover con- | & Folees? c030 vofo o080 celo ovlel & |
. . fracts led to a general advance, in which the summer months CIS8TE EET8 258 gz gg°n gocaldls
0 | Were mcst conspicuous, Cotton on the spot has been quiet, o P co P co P oo P |
. both for home consumption and for export, and the quota- | o S B AL S ER 8 A & 4o 3 so AP
3 | tions have been reduced 14c. To-day the market was quiet | = ©3) &7 ¥2 7 ©2 7 S2 & S35 Be 58 3
o | and steady, with middling uplands 10 3-16c. v| %2 G fofx 195 I8fe 18L5 188 13 S
+ 1 Thetotal sales for forward delivery for the week are 529,600 S| S| 1328 2528 £228 2:i92 228y vvge § b
YO | bales, Forimmediate delivery the total sales foot up this week | — ST B 3 35 9 B2T8 BE S S& nl (=
— {4725 bales, including 675 for export, 2,010 for consumption, I Iw'o P oo B oeco B oo & oo B wo 2] |™
7§ 0 for speculation and —- in transit. Of the above — bales [ =/ ;2% & 28 § 99 & ¢2 & 32 3 ¢o 3|88
e | Were to arrive. The following are the official quotations for | & Sol1eR Ter ?5]9’: T’;‘ Wi T“som T§ \,." 3 (¥
4 tach day of the past week—June 23 to June 29, 5 Sé vodo cro vcio celo colo <occ.g'co § '~
_ _ S cn S =y . ¢,; e . e > o .
UPLANDS. | Sat, [Mon. Tues Wed Th, Fri, | _'____ §8_3 No % &R S_Eiia £8°& TR°8l g
= Ocd i | ‘ - A A > B o P o B
6 e b. 79 79 9 7 7 VO 4 Ty A PO 4 €D b €
ﬂtl'lctogdina.ry..... ."“"?i 8116 élle glm glﬁ Zléc "1716 K- ryl e oS & -1 3 INDY s S 3 5] =
0 . --- 16 16 16 716161 71016 | =P 7 w7 EE " w M omw B SH R
300d Ordinary ....eeeceeeeeee... 9 9 815;4/ 873 | 87 KIS s, 19 19 ¢ C'ng . lg N S
)2 Btrlot Good Ordinary...... veeee| 912 | 919 | 915 | 9T4g | 938 | 93 @[ O 3 - o o o ' %1"' N
3 Ioledduﬁg ..... el 973 | 973 | 973 | 913[,| 93 | 9% =4 = O30 VLFO SDEY DRo® O 29 moonld E
3 ) Bt Low Middiing "271ITIT10% 1103 (1035 (101110 © 110 °l@378 8372 2273 JaT 3 T4 3578
; B o scm s i wevenuewnn|10B1g 1051 (105,46 {10Y 3 8 e S S S T
6 4 Good Middiing -.iiisiiiriii 1055 105° | 105 |105%s |1014° [1014° oo X o F oo ¥ <o § oo B zo %
5 Btrict Good Middling...... ceeen.|1073 1078 1073 [1013;4(103z |[10% aa 3 9l 3 35 28 db 3 dd 8 3 3
1 Middling Fair ......... meeemeeeel|11lg 1134 {1113 [113;6 (1113 [111g gl ] w8 o, W KWL 7 B B e ¥ ae 9 §
g Ralr......... R eemeceaeean. 117% 117 [117 [1113,]11% [11% [ S| 3% ' Yo 19i6 o % fug 183 18313
-G GULF. | Sat, Mon Tues Wed 'Th, Fri, 8| S|a183 31| 33385 4183 ¢£18% I 33 ¥
| : ) e
i~ Ordlnary ...... escamscsas ....# lb 7“15 71113 7“‘16: 738 7916 7916 = B » _’D ; = ;3 = g = =
2 | Brlot Ordinary........cc.cc.....; 831 | 8315 | §3;5 | 828 | 8ljg: 8lig |eo 5 o) 32 g 5 o 5 oo &
=, 4 Good Orginary ....... L 913  9lg | 913 | 9y | 9 | 9 2z ¢ 3 &2 g ¢e2g g gal g|n
o) 1 Mmlot Good Ordinary --2711| 9% | 0% | 9% | 991 | 9% | wum |a|eZ|TSor Te o Ter: Te o Tey: iei:
§ LowMiddling. ... .coommoeeeon. |10 10 (10~ | 9187 975 | 973 |k, @2 S, - Py 19 18p% 19p¢ 3
] § Biiot Low Middiing. ... . 11014 [10% [10% [103,4 1038 [101g [ Q| “S| €3SE 2Lo® €11 ©€32 91| i 1T
4 ¢ Mading ....... cemeeesezesseas [1071q 10716 |10714 |108 10514 [10814 §¢ 2 gaRe gt | geme 2] ml-
o | Good Miadiing 220 i fion® (1o [10%° |101156/100° (105 e g M o
MtirictGoodMJddllng.-.... ...... 11 {11 |11 [1015,4/107% (107 | °L G O 4 9 oo F oo ¥ oo &
i ddling Fair .....c.ececeeeeean. (1138 [1138 (1133 [11554 |113¢ (1114 cn 8 o ¢ ol 2 0o 3 <O o <3 g
s iy e crama U2 iz iz 1w 1t [ Blo | RE T Vg T Par il Pael FELT SN B
STAINED. |Sat, | Mon Tues Wed Th, | Fri. | 2 &t . S, o T SR S -
_ - | \ | Bl 98| ciBo vooo ©;i | ccoc ©odv wodo|s
| Good Ordinary........ e 78 | 7s | 7w The 7w |78 | 0] ©|259% 2%z g!' | 2353 £8°% ge%2
. Birict Goar OPAINATY.<c..noeen.| 8316 | 8316 | 8316 | 818° | Blyg | Blig S A i i
- WMIAANNE. o oo e oo 913 | 913 | 91 9 9 * Includes sales in September, 1887, for September, 258,200 ;
- 18 p s ,200; Bept-
I 2 R ool 91844) 915,46 915,45 975 | 913;4! 9134 | ember-October, for Ootober, 5:0,.00; Septewver-November, for No-
52 : vewber,481,600; September-December, for December, 1,027,400 ; Sept-
i8 MARKET AND SALES. ) ember—.]zmulall'y,o fog Januatl)'y, 12&2561,](,20; September-February, for Feb-
16 T - 3 ruary, 1,591,700; September-March, for March, 3,112,100; Se
0 __BALES OF S8POT AND TRANSIT. | FUTURES. April,'for April, 2,095,700; September-May, for May, 2,088,80&wmbe”
5 srorc L&;%KET Ez- | Con- | Spec- 1'7‘(17&-15 Total | Deliv We have included in the above table, and shall continue each
3 3 . port. sumpultn, sit. | Toltal. | Sales. | gries, | week to give, the average price of futures each day for each mo;
3 . i | y nth. Iy
10 A Bat | — i i i : will be found under each day following the abbreviation ‘“ Aver ** Tte
4 bt . Steady ...... .... ced 820 .ee.l ...l 820 63900  .... | average for each month for the week 18 also given at bottom of
it fat 8 : . table,
n 4 Mon Steady ...... ... 00| 187, ... .__,l 487 86,1001 .... Transferable Orders—8aturday, 10°30c.; Monday, 10°30c.; Tuesd:y,
;7 4 eds' &lll%tlgdl eusly... :.3._._.; ‘lz‘_l’(s: vans| ease 1‘.’3 1{;8,(238% eee. | 10 250.; Wednesday, 10 15¢.; Thursday, 10'106.; Friday, 10-20c. !
G - g dec.. i 245! uwsl sems v2 5,200, .... * :
7 4 e ey 2 112 s --‘-?i 45:;; 40; { e 121”80 ot s The following exchanges have been made during the week ¢
o0 § . Steady...... ... ceeet 175 ael| ...l 175 84,0000 ... | 09 pd. to exch. 7,600 July for Aug. | ‘66 pd. to exch. 500 Nov. for July,
= ] i i i ‘ 28 pd’ to exch.200 Dec. £ r 8ep’. | ‘29 pd to exch. 50. Nov. for Sept,
16 8 lotal.| .. i ......... 675.2,010, 40| ....| 2,725 529,600, .... 'l(s)p(t} toex(lﬁ. :i()é)o.‘l)u‘}wlfo? Alzg. (1);3 pd. toexch. 1¢0Sept. for Apr.
. 3 s ‘08 pd. toexch. 1, uly for Aug | ‘06 pd. toexch. 1,000 July for A
03 3 mﬁoﬁzy ﬂtli::ivenegl ﬁlvgn above are actually delivered the day { -7¢ pd. to exch 500 Dec. for Aug. | "8 pd. to exch. 300 July for Auéf‘
: on which they are reporte.. 10 pd to exch. 1,700 July for Aug. | 07 pd. to exch. 100 July for Aug.

&

THE SALES AND PRICES OF FUTURES are shown by the follow

8g compiehersive 1able :

or FRASER
ed.org/

68 pd. to exch. £00 Nov. for July.
37 pd. to exch. 1,000 Sept. for July.

‘0% pd. to exch. 400 Nov. for Jan.

‘20 pd. to exch, 1,000 May for July,
‘08 pd. to exch. 20 July for Aug, 4
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THE VISIBLE SUPPLY OF COTTON to-night, as madeup by cable
and telegraph, is as follows. The Continental stocks, as well ar
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (June 29), we add the item of exports from

-the United States, including in it the exports of Friday only.

1888. 1887. 1886. 1885.

Btook at Liverpool.......bales 639,000 807,000 663,000 863,000
Btock at London....... eseeenas 14,000 24,000 20,000 22,000
Total Great Britain stock. 653,000 831,000 683,000 890,000
‘Btock at Hamburg..ceceaceceeae 3,500 4,100 5,700 -4,0C0
8tock at Bremen.....cccca. . 40,900 55,100 40,700 46,300
Btock at Amsterdam 12,000 33,000 27,000 45,000
Btock at Rotterdam 300 . 200 400 400
: Btoock at Antwerp........ R 700 1,400 1,700 1,500
Btock at HAVIe ....cccvaceenna. 143,000 221,000 162,000 184,000
Btock at Marseilles....ccave--. 3,000 3,000 6,000 4,000
‘Btock at Barcelona ..ccceaecaae 65,000 44,000 60,000 64,000
BtoCK at GONO0A cecvecncccacena " 7,000 9,000 19,000 9,000
Btock at Trieste...cccceceeee- v 7,000 14,000 11,000 7,000
Total Continental stocks...... 282,400 384,800 333,500 365,200
Total European stocks.... 935,400 1,215,800 1,016,500 1,255,200
Indiacotton afioat for Europe. 135,000 23¢,000 250,000 186,000
Amer. cott’n atloat for Eur’'pe. 93,000 32,000 140,000 82,000
Egypt,Brazil,&c.,afltforE’'r’pe 1 1,000 22,000 9,000 5,000
Btock in United Ntates ports.. 283,863 276,567 358,983 288,558
Btock in U. 8. interior towns.. 49,717 29,630 77,469 30,027
United States exports to-day. 2,087 2,328 1,616 3,500

Total visible supply ....... 1,510,072 1,808,325 1,853,6.3 1,850,285
Ofthe above, the totals of American and other descriptions are as follows :
American—

Liverpool stocK .......... Dbales 474,000 565,000 494,000 611,000
Qontinental 8tOCKB. ccavceuinnan 168,000 233,000 236,000 248,000
American afloat for Europe... 93,000 32,000 140,000 82,000
United 8tates stocK........cua. or3,868 276,567 358,988 288,558
United States interior stocks.. 49,717 29,630 77,468 30,027
United 8tates exports to-day.. 2,087 - 2,328 1,616 3,500
Total American...ccca..... 1,070,672 1,138,525 1,308,103 1,253,085
East Indian, Brazil, £Lc.— -
Liverpool 8tocK.eaeacecaainnns 165,000 212,000 169,000 227,000
London stOCK ceceecaecccccanas . 14,000 24,000 20,000 22,000
Continental 8t0CKB..ccieaaceea . 114,400 151,800 97,500 117,200
Iadia afloat for Europe...... .. 135,000 - 230,000 250,000 186,000
Egypt, Brazil, &c., atloat...... 11,000 22,000 9,000 5,000
Total East India, &0....... 439,100 669,200 515,500 557,200
Total American....ceeccea. 1,070,672 1,138,525 1,308,1(3 1,293,085
Total visible supply -...... 1,510,072 1,508,325 1,853,603 1,850,285 |
Price Mid. Upl., Liverpool..... Hlad. H515616d. "H31gd. Hllygd,
Price Mid. Upl.,, New York.... 103jgC. 1114c. 97 ¢C. 10%c,

ts& The imports into Continental ports this week have been

25,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 298,253 bales as compared with the same date of
1887, a decrease of 343,531 bales as compared with the corres-
ponding date of 1886 and a decrease of 340,213 bales as
compared with 1885.

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1886-87—is set out in detail in the following
statemert.

decreased during the week 11,171 bales and are to-night 20,08%
bales more than at the same period last year. The receipts ag
the same towns have been 2,996 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 99,421 bales more than for the same time in 1886-7
QUOTATIONS FOR MIDDLING COTTON AT OTHER- MARKE'rs,_'
In the table below we give the closing quotations of middlin
cotton at Southern and other principal cotton markets for eac

day of the past week:
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
ne 29, —

June 29 Satur. Mon. | Tues. ] Wednes.| Thurs. | Frd.
Galveston ... 91g 99;¢ 95y 911 911 1
NewOrleans.| 91l | 9% 93 9% | 9a'®| 9y
Mobile ...... Jlg 9918 958 95g 95g 933
Savannah ... 95g 934 934 934 93 9y
Charleston .. 93 9% 93y 93y O3 934
Wilmington .| 9o 91y 9l 91y 91y 91y
Norfolk...... 10116 10118 10113 1014 1014 1011
Boston ......| 10321 | 10321 | 10%@ 13 | 1033@1s | 10337 1a | 1014233
Baltimore ...| 104 101y 1014 1044 1014 10y
Philadelphia | 1033 1033 103g 103g 103g 103
Augusta ..... 97 9% 97 978 97 - 973
Memphis .... 958 9l 9% 93 03 93¢
8t. Louis..... 95 911yg 934 9% | 93 93
Cincinnati...| = 97 973 973 973 973 97
Louisville ... 97 G7q 973 97 97 - 10

RECEIPTS, FROM THE PLANTATIONS, —The following table
indicates the actual movement each week from the planta-
tions. The figures do not include —overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop

w~hich finally reaches the market through the outports.

Week Receipts at the Ports. "St‘k at Interior Towm.'Rec’pts from Plant'ns,
Endin

7~ | 1886, | 1987. | 1888. | 1586. ' 1887. l 1888. | 1886. | 1887. , 1888,
May 25...... 22,790 9.765} 23,601 156,602/ 58588 117.812 4,088, 8,4£5 10,168
June I...... 19837 7,599 22.5563189,811! 53,813 107,442 2,086 2,811 12,156
8 ... 22,773 4.032;‘ 19,622 118,007, 51,659 92,949 1,839; 1E55 5,129
L L J 24,881 8,549, 16.812}05.274} 46,093 83,079 11,248 . ....| 6,042
® i 14,3¢3| 2,304 13.223) 96,632 45252 (5,681 6,721 1523 ......
w29, 1 13510) 3,208 15,028 86,994 41,902 52,654 3,870 248 2,509

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,460,823 bales;
in 1886-7 were 5,184,284 bales; in 1885-6 were 5,331,847 bales.
2.—That, although the receipts at the outports the past week
were 15.026 bales, the actual movement from plantations was
only 2,599 bales, the balance being taken from the stocks at
the interior towns. Last year the receiptsfrom the plantations
‘f30§7 t}i)e 1same week were 248 bales aund for 1886 they were
3,872 bales.

AMOUNT OF COTTON IN SIGHT JUNE 2).—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Juone 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cottonl now in sight.

1887-88. | 1886-87. | 1885-86. I 1884-83.

Receipts atthe ports toJune 29 5,431,999 5,190,442 5,260,703'4,716,681

[nterior stocks on June 29 in
excess of Septeiuberl...... 23,821 “'6,1.’38I 71,144 16,401
4,733,082

Tot. receipts from plantat’ns 5,460,823 5,18-1,284'5,33 1,847
Net overland toJune 1........ 936,716 771.79‘2‘* 807,031 596,331
Southern consumpt'n to Junel| 398,000 356,000| 290,000{ 252,000

Total in sight June 29.. .. .. 6,795,539,6,31 2,076'6,428,898 5,581,413

|
Northern spinners’ takings to | ]
June 29. ..::ssissmaessass wss '1,676,294/1,551,078 1,702,594 1,318,782

*Decrease from Sept. 1.

Tt will be seen by the ahove that the increase in amount in sight to-
night, as compar.d with last yecar, is 483,163 bales, the inercase as
compared with 1885-6 is 360,641 bules, and the increase over 1884-3
13 1,214,126 bales.

WEATHER REPORTS BY TELEGRAPH., — Our telegraphic
advices to-night indicate that rain has been general at the South
during the week and that in some sections the precipitation
has been excessive, interfering with needed work, Otherwise
crop prospects continue fairly favorable.

('alveston, Texas.—Rain has fallen on three days of the
week to the extent of two inches. The thermometer has
ranged from 69 to 88, averaging 79. : '

Falestine, Texas.—With the exception of one shower, fair
weather has prevailed all the week, and farmers are rapidly
getting the best of the grass. Crop prospects are fair. The
r:infall reached sixty-four hundredths of an inch, Average
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thermometer 80, highest 91 and lowest 68.

Huntstville, Texas.—It has rained hard on three days of the
week, but the weather is now fair. The rainfall reached two
inches and four hundredths, Fields are still grassy but there
are good prospects of catching up soon. The thermometer
hes averaged 80, the highest being 95 and the lowest 69.

Dallas, Texas.—~We have had hard rain on_ two days of
the week, the rainfall reaching three inches and thirty hun-
dredthe. Harvest was interrupted and fields are grassy, bub
with the return of fair weather work has been resumed, The
thermometer has averaged 82, ranging from 68 to 96.

San Antonio, Texas.—Showers have fallen on two days of
the week, the rainfall reaching forty hundredths of an inch.
The reports about rain damage are greatly exaggerated. The.
prospect is that all West Texas will make the best crops of
every kind for many years, The thermometer has ranged
from 69 to 94, averaging S2. S ‘

Luling, Texas.—We have nearly got out of the grass, and

The above totals show that the old intericr stocks have

crop prospects are excellgnt, There have been showers o1
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two days of the week, the rainfall reaching sixty-five hun-
dredths of an inch. Average thermometer, 83 ; highest, 97 ;
lowest, 63,

Columbia, Texas,~Riin has fallen on three days of the
week, It was not wanted, but did little or no harm, as crops
are clean and very promising. The rainfall reached one inch
and thirty-nine hundredths. The thermometer has averaged
82, the highest being 96, and the lowe:t 68.

Cuero, - Texas.—Crops of all sorts are all that could be
desired. There has been one light shower during the week,
the rainfall reaching twenty-six hundredths of an inch. The
thermometer has averaged &7, ranging from 80 to 95.

Brenham, Texas.—We have had rain on three days, but the
week closes fair, The rainfall reached one inch and thirty-
nine hundredths. Crops are still in the gras3s but will be
cleared with a‘fetv days of dry weather ; otherwise the out-
look is good. The thermometer has ranged from 68 to 96,
averaging 82. -

Belton, Texas.—Rain has fallen on two days, but the latter

part of the week clear and work has been resumed. The har-
vest has been delayed and cotton is still somewhat in the
grass, but a short spell of dry weather will pat everything
right. Average thermometer 78, highest 93 and lowest 62,
and rainfall one inch and thirty-one hundredths.

Weatherford, Texas.—It has rained tremendously on three
days of the week to the detriment of the grain harvest, but
otherwise doing little harm. The rainfall” reached five inches
and two hundredths, The thermometer has averaged 80, the
highest being 100 and the lowest 60. .

New Orleans, Louisiana.—1t hes rained on six days of the
week, the rainfall reaching five inches and fifty-nine hun-
dredths. The thermometer has averaged 81.

Shreveport, Louisiana.—Telegram not received.

Columbus, Mississippi.—Ther< hasbeen a favorable change
in crop prospecte. It has rained on three daysof the week,
the rainfall reaching two inches and twenty-seven hun-
dredths. Average thermometer 78, highest 100, lowest 56,

Leland, Mississitppi.—Since the last report the weather
has changed only slightly, rain having fallen on five days,
preventing field work. The rainfall reached three inches and
sixty-one hundrecths, The corn crop is better than for sev-
eral years, The thermcmeter has averaged 17°6, the highest
being 94 and the lowest 54.

@reenville, Kississippi.—Rainfall for the week one inch
and fifty-one hundredths. Crops are very grassy, The ther-
mometer has averaged 73, ranging from 71 to £6.

Clarksdale, Mississippi.—Theie have been showera every

- day of the week, the rainfall reaching two inches and eigh-

teen hundredihs, and cotton is grassy in consequence.
is complained of.

Vicksburg, Mississippi.—Telegram not received.

Meridian, Mississippi.—Excessive rains during the past
two weeks has caused damage to crops. The thermometer
has averaged 84, the highest being 96 and the lowest 70.

Little Rocic. Arkansas.—We have had rain on six days of
the week, and much ccmplaint is made of drowning out crops
on low lands. The weather seems now to have assumed a
settled cond tion, with promise of diyness. The rainfall
reached four inches and seventy nine hundredths, The ther-
mometer has averaged 75, ranging from 65 to 87,

Helena,-Arkansas.—There has been too much rain, it having
fallen on five days of the week, the rainfall reaching two
inches and thriy-five hundredthe. The crop is growing
rapidly but getting grassy, The thermometer has ranged
from 68 to €8, averaging 77. ‘

Memphis, Tennessee.—We have had nine successive days
of rain begining on the 19th and ending the £7th. The rainfall
amounted to two inches and e¢ighty-two hundredths. It is
now cloudy and threatening, The rains have generally been
light and have interfered but little with plowing on uplands.
Complaints of grass come principally from the bottoms.
Average thermometer 75, highest €6, lowest 63,

Nashville, Tennessee.—We have.had rain on six days of the
week, the rainfall reaching three inches and twelve hun-
dredths. The thermometer has averaged 77, the highest being
90 and the lowest 67.

Mobile, Alabama.—Beneficial rains have fallen on six days
of the-week, and crop prospects are excellent, The thermom-
eter has averaged 78, ranging from 70 to 90.

Montgomery, Alabama.,—Crops are doing finely. Rain has
fallen on four days of the week, to the extent of three inches
and seventy-s: ven hundredths, The thermometer has ranged
from 69 to 94, averaging 80.

Selma, Alabama.—Rains have been general in this section,
and the crop is in good condition and developing promisingly.
The week’s rainfall has been two inches and sixty-five hun-
dredths on three days., Average thermometer 786, highest 88,
lowest 71. ‘

Audburn, Alabama.—Riinfall for the week three inches
and eighty-nine hundredths, crops are favorable. The ther-
mometer has averaged 77°8, the highest bzing 8 and the
lowest 70, v

Madison, Florida,—"Ve have had showers on two days of
the week, the rainfall reaching seventy hundredths of an
;ncgh~. The thermometer has averaged 80, ranging from 71

0 95. ‘

Macon, Georgia.—Telegram not received,

Columbus, Georgia.—It has rained on three days of the
week, the rainfall reaching two inches and forty-four hun-
gredgllas. The thermometer has ranged from 73 to 92, averag-
ing 81, -
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Savannah, Georgia.—We have had rain on five days of the
week, the rainfall reaching ninety hundredths of an inch,
Average thermometer 80, highest 95 and lowest 72.

Augusta, Georgia —We-have had good rains on six days of
the week, the rainfall reaching one inch and thirty-seven
hundredths. Accounts from the crop are good; the plant is
developing promisingly. The thermometer has averaged 80,
the highest being 97 and the lowest 71.

Atlanta, Georgia.—Rain has fallen on four days of the
week to the extent of four inches and forty hundredths,
Average thermometer 77, highest 90, 1o west 68.

Charleston, South Carolina.—It has rained on three days
of the week, the rainfall reaching sixty-five hundredths of an
inch., Average thermometer 81, highest 95, lowest 70.

Stateburg, South Carolina.—We have had light rain on
four days of the week, the rainfall reaching ¢ight hundredths
of an inch. More rain is needed, but prospects are good. It
is showery again to-day. The thermometer has averaged 80,
the highest being 93 and the lowest 72.

Columbia, South Carolina.—Telegram net received.

Wilson, North Carolina.—Rain has fallen on two days of
the week to the extent of two inchesand thirteen hundredths.
The thermometer has ranged from 78 to 96, averaging 88.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o’clock June 28, 1888, and June 30, 1887.

June 28,’88.'June 30,’87.

Feet. | Inch.| Feet. | Ineh.
New Orleans.......... Above low-water mark.| 10 8 7 3
Memphi8 ............. Above low-water mark.| 20 7 13 4
Nasghville ............. Above low-water mark’ 3 0 1 e
Bhreveport ........... Above low-water mark.| 19 3 12 2
Yicksburg............ Above low-water mark | 29 0 19 9

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts
and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to June 28,
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
Shipments this week.| Shipments Since Jan. 1. Receipts.

Year| Great | Oonti- Great | Oonti- This Since
Britn.| nent. | Total. | Britain| nent. | Total. | week.| Jan. 1.
1888} 9,000 ]4.OOO-23,000-'19.‘1,000'575,000 773,000(13,000{1,227,000
1887|11,000| 9,000{20,000 339.000¥618,000 957,000(17,000(1,392,00C
1886/11,000/11,000{22,000{252,000;603,000| 895,000|13,000]1.292,000
1885| 9,000] 5,000/14,000{205,000|1t43,000] 648,000((1,000] 956,000
Shipments for the week. Shipments since January 1.
Great | Conli- Great | .
Britain.| nent. | 10 | Briigin, Continent., Tolal.
Calcutta— |
I88B acans| wsimss | esmssw| esonws 26,000 63,000 89,000
1887...... 1,00 5,000 6,000 89,000 | 108,000 | 197,000
Madras—
1888 vacine] wessswmc] sswsew)]  sswsss 7,000 2,000 9,000
1887...... 1,000 | ...... 1,000 7,000 1,000 8,000
All others—
1888...... 1,000 ...... 1,000 17,500 14,000 31,500
1887...... 3,000 1,000 4,000 22,000 16,0006 38,000
Total all— |~ f
1888...... 1,000 ...... 1,000 50,500 79,000 | 129,500
1 - 5,000 6,000 | 11,000 | 118,000 123,000/ 213,000
EXPORTS TO EUROPE FROM ALL INDIA.
1888. 1887. 1886.
-~ Shipmendts S
toall Europe | This Since This Since | This Since
from— week. | Jan.1l, | week. | Jan. 1. week. | Jan. 1,
Bombay ....... 23,000{ 773,000/ 20,000{ 957,000 22,000, 895,000
All other ports. 1.00()‘ 125,500] 11,000 £243,000{ " 2,000/ 120,000
Total .cocees 2 L.OOO! 902,500{ 31,000/1.200,000 24,00051,0] 5,000

MANCHESTER MARKET.—Our report received by cable to-night
from Manchester states thav the market is steady for both
yarns and sheetings. We give the prices for to-day below,
and leave those for previous weecks of this and last year
for comparison :

. 1888. 1887.
’ 9
325 cop. | 8u e, |%0M 320 gop. | 8 s | GlEW
' Twist. Shirtings. | yplds| Twist. Shirtings. | Uplde
l'a. als a s a| a [a dls d s d| a
May 25 7111g®R% |5 T@7 1 | 5% |75g@71516'56 8 @610 | 513
June 1 714e@814 15 7Tla@7 1 | 53 7{),6@71016]5 8 @610 | 57
¢ 87l @8l4|5 7 @7 O | 538 |791g@71515'5 812@6 101 6
“ 157 @84 (5 7 @7 O | 5714|738 @& 5 812610 6
“ 2275 @835 8 @7 1 | 5la (T3 @8 5 8L,@610% 57
“29'7% @838 5 9 @7 1 | 3512 7% @8 5 rxlaw6 1012] 515,¢

LEaYPTIAN CoTTON.— We have received from our correspond-
ent at Alexandia Report No. 19 of the Produce Association of
that city, giving a resume of replies received from corre-
sponients in May. We give a translation below:

Béhéra.—The young cotton plants are generally in pretty good condi-
tion, although their development was hindered to a certain extent by
the rain in the early part of May and by the cold weather which fol-
lowed. A great improvement in vegetation is looked for as soon as
steadily hot weather sets in, and it is reported that the favorable tem-
perature of the last few days has alreany done good. Water is ¢ither
abundant or sufticient, according to localities. Cotton sown according to
the *Mesgaoui method has been watered regularly; the t Debsaoni-sown
has received its tirst watering, and the same is true of the tBaali-sown,
with some few exceptions.

Charkié.—The weather in Charki¢h hus been more favorable than»
that in Béhéra. The young cotton plants though not so far advanced as
last year at this time, are generally healthy and vigorsus. There are
complaints however, from a small number of proprie ors of poor ard
seco.d rate land, to which the cold and rainy weather did damage.
Waterisabundant,orat least sutlicient, everywhere. The Mesgaoui-gsown
cotton has had three waterings, the Debsaoui-sown one, and if the
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3'4' " Baali-sown hals not received any it is because planters are waiting until The foregozing s}(;iows thzﬁ; therﬁ has behen Sefpg(ﬁeéi (t)‘r(l)m the -
i it has attained greater size. . . '| United Kingdom during the eight months 842,604,000 lbs, »f B %
zf‘ Dakahl éh—As was to be expected, Dakahliéh which is one of the 5 . H 563
}{’j ‘ most southern provinces of Egypt suftered from the storms in May. The !na'DUfaCtured cotton, against 792,442,000 1bs. last year,or an § ——
! hindrance to vegetation was quite ixisigniﬁcant og 1;00((11 lands, but 1tdwas increase of 50,162,000 lbs. | ¢
Bl of more consequence where the soil was poor. Some damage was done : . .
?"f f' and in certain élelds replanting to a greater or less extent Was necessary, SHIPPING NEws.—The exports of cptton fror.p the Uniteq §
i‘; ‘ any Bl (0N e L e O I’Oﬁssmégyf%a&?a%"tgtl?y“ States the past week, as per latest mail returns, have reached J
i replanted to give good results. e water regime is v s 4 —
i‘!‘ | 1he whole erop having been watered regularly. . . 29,506 bales. Sofaras the Southern ports are concern‘gd‘. these
‘i eaioubion Live limve good reports from Galioubiéh. The young | are the same exvorts reported by telegrarh and oublisied iv  §  June
ki plantg due %e\'ﬁlovin:{well a&ldhpresent :}Fﬂelxcellcﬁf appeArance. d'l‘llllgg the CHRONICLE last Friday. Wiﬁh 1regau-d to New York we [§ June
i would be further advance owever, if the weather in May : : S i July-
g been so cold. Very hot \veafher has been reported during the past few include the manifests of all vesse c_ eared up to Thursday. % Ange
(?.ﬂzziys. 1\1\"I§1tert has been, ?lnlil 161 ml)i‘l‘i"’ eve{yw%er?l Sllf;icifﬁljf, ntl.lowm,g of Totalbales  § Septe
" the irrigation required by the different methods of cultivation. L £ g 7]
z" Garbiéh.—The rains and cold of early May were observed in Garbiéh NEW gé’é‘x giot;‘“(')‘%rpggle'slt”g stf%uzlgrs Aﬁlgf}tlc’,i%%‘i---ﬁ%%;s;;’ ‘B Sept.-
1 as everywhere in Lower Egygt; but as they were not equally severe in 1173 Umbria, 2 1 Ty ’ mee g 978 & Oct.-]
7 all districts, the advices received by us from different localities vary To Holl, per & tonor Gallleo. 610070 sseymsssmsiomnsrioes 098 B Hows
A ‘considerably, Most of the reports, while stating that vegetation was To Havre, per steamer La BOUTgOZN6, 276.0ummonoeonveeees 276 &4 Dece-
i ‘more or less interfered with, say that the young plants are now healthy TFo Hambfn‘g per steamer Rugia 25 S 599 4
k .and in good condition, and that they have already protited by the good To Antwerp 'per shommers.Jq x’f B{' ey deluts'(')""-ﬁﬁ.):ﬁiéifdus 6 91§ i T
i temperature of the past few days, while continuously hot weather would NEW ORLE ANS—To Liverpool, per steameré A.l';l-é):‘i can, 2 86’2 &
{ speedily enable thei to recover all they have lost. Otyer reports hag— Straho ‘,% 500 ’ » &y seee 6.362 %;
i pily less numerous, and from the most part from the North and North- To B‘rem’(;xf pel: vy Hﬁiéi‘.ﬁ.l‘.l.i\;i.{]. N I seseccncceesccne 2 51% 5
4 eastern section, are far from being so favorable. They state that rather To Malaga, per steamer Ixia, 3 Ogb s i s I U300 G
; ferious dama%e was done, and that a number of cultivators have been To Baloiiio. per etottner Txin, 2,579, eceemiccceacccaccne Yo . e—
obliged to replant 4 to 6 times a part of their fields, adding that though ' D < R it i -t ok g S 8
. ) 1 NEWPORT NEws—To Liverpool, per steamer Amethyst, 500..... 500 i
4 a favorable temperature would do much good, it could henetit only in a BALTIMORE—To Liverpool, per steamer Nova Scotian, 2,105 2105 1 June.
: small degree the cotton sown in May.  We said in the preseding résumé To Bremen, per teamér Dona. 335 ) 4 cens «,335 4 June
b that as much Gallini cotton had been sown in Garbiéh as last year. Sev- BOSTON—TO Lfverpool per & tea-mci's Istrian. 380 -h-hcillgé.x‘l 7 July-
5 .eral of our best correspondents however, at Goddaba, affirin that in their, > 4495, .. Pavonia, 412 4 - e '’ 3034 I :
£ o d%)stri&:t aémost a thirld less Gz}ulmilﬁa; b%ep plgﬁlted tl;&s year}.qc\e\;atﬁzr is T;’Y q;xif(;flth per Steamer Ya f'fiiéiffﬂ; 15T CRLTIEEE seeae 05 a4 SA::t;
B abundant in some places, only sufficient in others. any places have g iy > ; PR LA L LIS S LA L . :
El ) been able to irrigate without using elevating machines. Mesgaoui-sown PHILADELPHIA—TO0 Liverpool, per steamer Lord Clive, 1,257.... 1,257 4 Bept.
-eotton has received three or four waterings, and the Debsaoui and, . ; i : 4 Oct.-]
;* Baali-sown one. . X g8 8 Total........ Searasseanas meeEeaRE e & vEme e Hm— cess -oae 29,506 »_. - Nov..
i Menoufiéh.—The intelligence from this province is almost as favora- s s : i g
¥ ble as that from Galioubiéh. The crop is everywhere prosperous and in ¢ The partlc‘fﬂ?lrs Of_ these shlpments, arranged in our usual o Dec.-
i good condition, though, here too the had weather at the commencement [ £0rm, are as 10ll0wWS : : 1
4 of May retarded to a certain extent the development of the plants. . Brem. Malaga A
5§ = Water is sufficient and cotton has received all the irrigation required Liver- & Ham- o Bl & Sal- Yar- e
H ~under the different methods ot cultivation. , pool. Hull. Havre. burg. A’tw'p. erno. mouth. Total E
3 Fayoum.—The bad weather did not reach Fayoum. The young plants | New York.. 4,978 610 276 822 918 ceeen eennes 7,604 g
i .everywhere present an excellent appearance, exceptin a very few local- | N, Orleans.. 6,362 ..ccee seeeee 2,515 .cccc. 5,579 ..oo.. 14,456 3 Fl
xf* R ities where planting was done too late. Water is in general sufticient, not- | N°p't N'ws.. 500 enee eeene e meenne eeeaas veeeee eesmas 500 2 |
§ withstanding the considerable increase this year in acreage. Baltimore... 2,105 ceceee een... 835 seeenn siener emeeos 2,440 g wee
1 Upper Egypt.—Advices from Upper Egypt are excellent, and confirm | Boston...... 3,234 ...... .cccel ceeee. eneme e 15 3,249 4 heat
; the report of an increase in cotton acrcage over that of 1857. Cotton | Pi’ladelph’a 1,257 .cceee -eeen. ceceee remeee eemees  eiee.. 1,257 4  dem
; . vegetation is very vigorous, and water, ﬁmuks to the Ibrahmic¢h Canal, ) the
| is very abundant. . Total... .. 18,436 610 276 3,672 918 5,579 15 29,506 i3
i General O(Ifs[eIrvutioIns.——‘Itcann?lt b(e1 questI{medl’cl}at thefeog;ton cll'gp of ¥ have b ¢l % whe
i Fayoum an pper Egyptis well advanced and in pertect condition, frei the past wee ave been as follows: 4 expe
:? while the growth of that of Lower Egypt has been retarded to a certain Cotton relgyts p 3 SO[I!)l(
J -extent by storms at the lcmlrlug;:nccmieult of ?Ig}r ;l‘l{;s l]m%k;\l'anlfnozf is d 1 froel
; less noticeable in Galioubich, Menoutiiéh, and Charkiéh, but the farther | ) ' l )
¥ north one goes the m(irc pronuuncg(t};itl becolme]s, ]itvl'pleiugdos;pe(}iaél}y Satur. | Mon. Tues. | Wednes.| Thurs Fri. 1 terd;
; observable in the northern parts o ¢héra, Dakahlich and Garbié¢h, 5 1 5 14276 1ea . 1 1 3
i However, the plaits are not ]in,im'cd, and, with the exception of those Liverpool, sfgamd. 6+ |116@%41 | 162%64 16 16 16 s :;erel
{ from May-plantings, are everywhere healthy and flourishing. The first Do gail...d. swni — T — —_— sens e
i heat of the season has already improved them appreciably, and no one | Havre, steam....c. 1y 1, 1 |- 1, 1y 1 3 and
; doubts that when the continuously hot weather sets in the crop will- Do  sail el - . . . e - : W
i ~easily regain most of what it has lost. N B * ';' o 9 9 '5" o % mor
! However this may be, we must at present confine ourselves to men- Bremen, steam ..c. 32 32 32 Y32 32 . 932
{ ,ﬁonjn;:tthe clle(:kl to tthc crop development in I{m&er I'_)f.-'_\'1)£,tl\\'1th()ltt Do sail..... c. I cees ceee e e ceee 4 :;'lqs
; ermitting oursclves to prognosticate as regards the size ot the crop. . - 7 90 1Tas @ 90 17 Dun 17 Do 1Ta 7 e 17 9 - 3 is
f Boeveral months in factseparate us from the time when it will he possible Hamburo,st'e'am ¢. 1764 @932 17642932 1764 @952 174933 174 @952 1764273 fore’i
B to calculate the probabilities, and meanwhile many things will, without Do sail...c. s - —— cems I , ewee ; 3
it doubt, happen to benetit or injure the cotton plants. The water supply | Amst’d’m, steam.c. 25+ 25% 25% 25* 25% 25% § cee
i :
h is so far extrcuu}-{y s:ltisfactlm'l_\',t;uul m)tnll)ly l)etftcr t';l':llll last lyearsut. Do via Leith.d. . 4 ceas
A this time. It will be noticed that, in speaking of Garbiéh, we haves cor- o cec el = se-- seee e .
A rected our preceding statement concerning the amount of Gallini cotton | Reval, steam ....d. 2112511es 211251164 21281164 11281104 125164 211981164 gvl;:g
i cultivated in tlhe district{)f (;ndduh;l\l. We s]:xid in the )'e,--utn.ze of Alpm% Do sail.... .. d. I I e otme e e tho 1
jE 30 that this district had sown Gallini in the same proportion as las ‘ , 3 3 3 3 3 3
B ear, but several correspondents in Goddaba assure us that there has Barcelona,steam d. 313 318 ‘ 316 316 3187 _ 313 wint
; ’ CAE}I planted th‘i\i ye:n'luhlnn.st a third less than in 1887. gﬁnoa‘: stgam - Z 716 16 716 716 716 718 thes
; LEXANDRIA, May 31, 1333. : rieste, steam...d. 39 T3 30 30 32 32 4
f - 7 & = <lain
- : S0, DTas| 8 ‘@7 @Tgal Ba0@ 3007
¢ h'%\lesgnoui——tre most commton mettho? of lplanting ootton, requiring regular Antwerp, steam d.| 332@7g4| 330@7g4 3320 764! 3320 764! 332@Ta4! 332D764 cour
4 ration for the crop every ten or twelve days. -
, -rrl‘ixéhls;:::mi’:n11(11('1;1!1‘:1};—‘;;(38110(15 of enltivation which allow of the plants being * Per 100 1bs. . ; that
5 left, when necessary, fromone to two months without water. . . than
X —The acreage planted in cotton this year in Egypt isofficially | . LIVERPOOL'—P%Y (}:lable fg)m ll'ilverPO‘i{l W§ have thlf followe § whil
? ‘announced at 1,009,000 feddans. Compared with the seasons l\%rg s&a&temeqt of ¢ ekw%e s sales, stocks, &c., at that porf. § ¢he
1887 and 1886 the area in each district is as follows: € add previous weeks 1or comparison. i at8,
g1 : 1888. 1887. 18806. 1 was
¢ * Feddans. Feddans, Feddans. e " une 1 T q
i B e 1200007 1000007 110000 Rl .
# AL A L swamon cussme L = o Bales of the week......... bales| 59,000/ 63,000/ 70,000, 60,000 3
it Dakahli¢h....... -« 164,000 154,000 1551000 | O which exporters fook....| 4,000 3,000 ° 4,000/ 5000 4 and
3 s : g « 3;—- 00 - I ’ ’ ) ’ 2
g Galioubiéh . 42,0()0 03'7,000 37,000 Of which speculators took... 2,000 1,000 2,000! 3,000 3 drou
b GATDIEN. o ooecceeciceme e 297,000 261,000 275,000 | galcs AMEIICAD «ensneeremneenn 46,000/ 48,000 51,000, 42,000 & aple
i Minoufi¢h........ 125,000 106,000 111,000} Actual export....... rrreeeeess| 7,000/ 9,000/ 7,000| 10,000
! Upper Egypt .. 116,000 68,000 . 49,000} Forwarded .....ceer-zz.e- ... 12,000, 10,000/ 11,000/ 9,000 4 Dew:
] 1,009,000 866,000 874,000 | Total stock—Estimated........| 748,000 707,000/ 676,000, 639,000 4
: * The feddan is about equal to an Iinglish acre. z (zr ﬁhlch J%mfexéilfau—Eksnm’d 523.888 5%%,888 5(5):;,8% 4;71,%
t e ] otal import of the week...... \ ; i
i Ex_POR'rs OF COTTON GOODS FROM GREAT BRITAIN, B?low Of which ATMEHORD ..« 31,000 27,000/ 37,000 23,000
i -we give the exports of cotton yarn, gocds, &c., from Great | Amount afloat........ vemee--e.| 88,0000 80,000, 65,000 80,000
b Britain for the month of May and since October 1 in| Of which American........ ../ 36,000/ 35,000 20,000 30,000
1887-88 and 1886-87, as compiled- by us from the British Board #
! of Trade returns. It will be noticed that we have reduced the The tone of the Liverpool market for spots and futures each
i movement all to pounds. day of the week ending June 29 and the daily closing prices
. ; i of spot cotton, have been as follows :
Hr Yarn&Thread.| Cloth. | Total of All. :
1. 0008 omitted. |~ ; , ! p
i ) | 1887-8.] 1886-7.] 18878, } 18867, F1&€7-8.;1_88EZ‘ 18578, | 1886-7. Spot.  |Saturday| Monday.| Tuesday.| Wednes. | Thursd’y., Friday.
2 Lbs. | Lbs. | Yds. | Yds | Lbs. | Lbs. | Lbs. Lbs. - - — - o Tale
i; Qctobver...... 24,234 23,6120 400907 4,415 74,530 77804 98,7731 101,508 | 5o 00" % g Harden'g.| Harden’g.| Firm. Firm. | business | Easier.
i November... 25740' 24,478 425505, 422551 77,376 76,5280 103,125) 101,308 : e doing.
g December.... 24,983 20485 435515 378,634 82,875 68,312 107,838 8v,327 | Mid.Upl'ds.| 5la 51 51g 51y 51 51
“E: 1 '?Jlt_i 6 e 1_.);“ 347.1.220.608 234 »-(,6‘{).;.\ 564 32)‘;?‘6 "’9_"]7{) Mid. Orl'ns. 0916 5916 : 5916 5916 5916 5918
% Totallst qr.., 74040 05,575 L2l A7 122 A00 83100 20008 OLIVE) 257 Bales .. ..... 3,000 | 15,000 | 10,000 | 10,000 | 12,000 | 8,000
¥ January .... 21,505 22,111 535,880, 444,793 97,433, 80,8711 119,138; 102,952 8pec. &exp.| 2,000 1,500 1,000 1,000 | 1,000 1,002_
b February .... 23,544 21,781) 420,452) 417,581 76,446 75978, 90,900, 67708 "~ g o o0 ! T i Stande b -
£ 2 ' . . Gl A Sy s o a 'Steady at oy | t at
: ¢ 061 25,963 426,949 432,880 77,631 78,615' 101,692] 104,57 Steady atlg, - Easy at | Quie
;v March........ ﬁ:h_l 25,463, 126,049 432,880 77,6311 75,615 0 g__ ;8 Market, Furtmlly bi%a;d,fd.‘?t plaﬁlggy Steady. |L.61G5 64| — 1.04
i Total 2d qr.. 69,310 69,505 1,383,501 1,265,054 251,510 235,484 320,520i 305,266 | 12:30 P.M. -4 adv. *1 ‘wande. decline, | decline.
: i | 5 ! z .
! Total 6 mos. 144,256 138,350 2,074,648 2,524,657 456,300 150,028 630,536! 597,408 | - Market, Quiet and teady. | .very
April......... 23,651 20,058 880,057 400,786° 69,265, 72,870 93.94(3%. 93.628 | 4 P. M. % Firm. . (“gteady, | Steady. | Steady. | Steady. | steady.
May ..o en.. 02639 10,818' 480,550 833 808 78287 61,345 101,426, 84,183 T - highest. 1 e e cloging pricas of Fubues at
? e i e — S Ryl 10 opening, highest, lowest and closing pri
g Stockmgs-and BOCKS. euiirerseraeineas soountsiscarivesansarsanians 1}.3}! 1]:'§fz Liverpool for each day -of the week are given below. These
E undry articles.............. se-esiessacsosssense fessesessstansentans 3, ux)é 15518 prices are on the basis of Uplands, Low M1dd1mg (_:lause, unless
4 Total exports cotton MANUTACtUTES. .u.uvsirns canes P | 842,604 792,442 | otherwise stated,
{4
Ll g
!
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are given m({me and 6liths -thus: 5 63 mean

Sat.,, June 23. Mon., June 25. Tues., June 26.

Open| High | Low.|Olos. | | Open| High | Low.| Clos.||Open| High | Low.| Clos.

d. | & a | 4 d. | 4 | d | d d. | d | & | &
Jupe. ......| 583|583 583 (533|533 |6533(583|583 534(5841533| 533
June=July..| 582|542 (5323|592 |/ 533|533|533|583|/533|583583| 533
July-Aug...[532 (582|532 (5 82||6382|632!5682|532)|/533(533|532| 532
Aug.-Sept..| 530 (5830|580 (580 |/ 581|581 531|581 581 581|531 | 531
September.| 580|580 ({530(5380(|6531 531 {531|56531|/531(5311581 531
8eopt.-Oct...[ 519|519 (519|610 (/520|520 |520(520|/621 ({521 |521] 621
© Oct.-Nov...|515|515(515|515|{515|615|515|5615(|516|516|516| 516
Nov.-Dec...| 5183|513 (513 |518{|513|518|513|513|/514|514 (514 | 514
Dec.-Jan...|512|512 512|512 |(513|513{613|513||514(514|513| 518

Wednes.,June 2%.||/ Thurs., June 28. Fri. June 29.

Open| High | Low.| Clos.| |Open| High | Low.|Clos. | |Open|High| Low.| Clos,

d. d. d. d. a. d. d. d. d. d. . d.
JUNB..cevne.. 533|583 |6532|582(/581|582(531(532|/580(581|530| 581
June-July..| 582|532 |582(582;/581|532(531(532|/530{581|530| 531
July-Aug ../ 582 (532|581 |531|/580|530|580|580|/520|530|529| 530
Aug.Sept..[530(530|520|529|/628 6528|528 |5628||627|528527| 528
September.| 5380 (580|520 | 529 |/ 528|528 | 623|628 (/527|628 527 | 528
Bept.-Oct ..|520|520|519|519(|518|519(518|619|{518 (519|518 | 519
Oct.-Nov...! 5615 (615|615 (515|514 (514|514 (514 |{514|514 (514 | 514
. No__v.-Dec... 513/613(6513(513||512|512{512|512||512(512|512| 5123
Dec.-Jan...| 518|618 512|518}/ 512|512 512|512 ||612|618|612| 512

BREADSTUFFS.

FRIDAY, P. M., June 29, 1888,

Flour has been generally dull, and in the first part of the
week was more or less depressed, owing both to the intense
heat and to the weakness in wheat, but later a rather better
demand set in, and prices became steadier, owing partly to
the increased trade and partly to a stronger market for
wheat. Jobbers had held off for a considerable period,
expecting a steady fall in prices, and their stocks becoming
somewhat reduced, they were obliged to buy rather more
freely, while the export sales have also increased, Yesg-
terday, however, the demand again fell off; the low grades
were in ample supply, and not so well sustained in price as
the better descriptions,. To-day there was a better demand,
and the tone of the market was firmer,

‘Wheat has been rather irregular but on the whole has shown
mcre strength in the early options. Early in the week there
was further liquidation by the bulls here and at the West, and
this, with fine weather in this country and Europe, and dull
foreign markets, had a depressing effect. But this was suc-
ceeded by a different state of affairs when the long selling
ceased, and the Bhorts began to cover. July shorts in
Chicago were compelled to pay a  material advance
owing both to the cessation of bull liquidation and to
the reports of rather heavy rains in the Southwest and in the
winter wheat eection. There was also some long buying on
these reports in spite of continued dulness abroad. Bears
claimed that the outlook for the Russian crop was en-
couraging, that the arrivals at English markets were large,
that the Australian crop is about 8,000,000 bushels larger
than last year, and that the California crop is secured,
while Beerbohm estimates the suppy of wheat in
the TUnited Kingdom from Aprili 1 to June 16
at 8,269,000 bushels more than the consumption, Later there
was less epeculative activity, but a better demand for export
sprang up. Yesterday the options were depressed by specu-
lative manipulation in spite of firmer advices from Liverpool
and reports that the India rice crop was endangered by severe
drought, R%o—day the market was higher owing to less favor-
able foreigt crop advices, firmer markets abroad and a re-

newal of export demand.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon, Tues. Wed. Thurs, Fis.
July delivery.....oc..... c. 8553 861g 8633 8633 8673 8673
August delivery......... c. 87 8733 8731 8758 873 8813
Beptember delivery..... c. 8813 884 88% BR7y 8873 891g
December delivery...... c. 915 921g 921y 921g 921g 9233
May, ’89 delivery ......c. 96 9678 97 9678 963 971g

Indian corn has been more active at higher prices, on cov-
ering by shorts and a better demand for export. The market
has responded to sharp speculative manipulation in Chicago,
while a material increase in the legitimate business both
for home and foreign account, as well as some
falling off in the recipts at times, have likewise
been potent influences in the interest of hizher prices.
Yesterday part of the advance earlier in the week was lost
owing to some falling off in the speculation and anticipations
of larger receipts, though the export business was liberal. To-
day the market was irregulac and rather easier, owing to
liberal selling here and at Chicago, though there was a pretty

good business for export.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon, Tues. Wed. Thurs. Fri.
July delivery....... ..... c. 53 5314 55 54 54 535g
Aungust delivery......... c. 54y 5453 56 . B5hH3y 551g 5473
Beptember delivery. ....c. 551 5553 57 563 5618 537
October. delivery.. .....c. 554 56 5738 5714 561 5619
November dalivery ....c. 543 553g 561g 561 551g 561q

. Oats have advanced for future delivery in response to the
Ise in wheat and corn and large speculative buying in Chi-
cago, where a clique has been operating. The speculative and
legitimate transactions here have materially increased, but
yesterday the- July option being at a premium of 814 éents
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over August, the market became less active under the appre-
hension that it was being manipulated by cliques with the
view of unloading. To-day ihe market was less active and

easier,
. DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
: Sat. Mon. Tues. Wed. Thurs. Fri

July delivery ........... c. 33 33%3 3433 35 353 351g

August delivery........ e. 3138 31% 3173 32 32 31%

8eptember delivery ....c. 31 3138 314 3133 381
The following are the closing quotations:

FLOUR,

Fine.......... .. bbl. $2 25@$2 75 | Bouth’n com. extras.. $3 252 3 40

8uperflne........ ..... 2 40@ 2 90 | Southern bakers’ and

Spring wheat extras. 3 002 3 20| family brands...... 3 60@ 455

clearandstra’t. 3 75@ 4 50 R;glnﬂour, superfilne.. 3352 3 60

Wintershipp’gextras. 3 202 3 30 B.cavcea e ceascces 200@ 263

Winter XX and XXX. 3502 3 60 | Corn meal—

Patents......... weceee 450@ 500 Western, &0.... .... 3102 3 30
Southern supers...... 285@ 300/ Brandywine........ 340@ ....
GRAIN.

Wheat— C. C. Rge— C. C.
Spring, per bush... 64 @ 871 tate & Pa.,,#bush. 69 @ 74
8pring No. 1....... 87 @ 68 |Oats—Mixed...c..... 33 @ 37
Red winter No.2... 8692 87 White.....ce0 cceeee 39 @ 46
Red winter.....cee- ... @ .... No. 2 mixed........ 30 @ 354

.............. 85 @ 89 No. 2 white........ 40 @ 41

Corn—West'n mixed. 53 @ 55 Barley—

West'nmixedNo.2. 54 @ 55 CanadaNo.1.......... @....
Steamer NoO. 2..... 53 @.... Two-rowed State.. .... D ocee
Western yellow.... 55 @ 58 Six-rowed State.... .... cawe
Southern white.... 58 @ 60 |Malt—State,4-rowed. .... @ ....

| State, 2-rowed..... .... N

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. Woe first give the receipts at West-
ern lake and river ports, arranged so as to preseat the com-
parative movement for the week ending June 23, 1888, and
since August, for each of the last three years:

Receipts at—| Flour. YWheat. ' Corn. Oats. Barley. Rye.
Bbls.1981bs| Bush.80 lbnEBush.56 Ibs| Bush.32 lbs| Bush.48 lbs' Bu. 56 lbs
Chicago...... 81,'}‘36l 127,’736: 1,447,046 978,233 24,959 8,409
Milwaukee... 52,985 115,680I 17,260 49,000 9,750 2,888
Toledo....... 8,114 88,805 20,458 1,470 eeicee cassee
Detroit...... 2,966 25,061 14,445 9,456 1,600, ..... o
Cleveland<, 3,408 87.883 14,310 33.337 2,100 189
3t. Louis..... 14,507 185,450, 209,300 140995  ...... 583
Peoria....... 1,975 6.500! 57,600 177,000 4,200 3,300
Duluth....... 46,962 235.838]  .ieii] 0 eieend]  veeerie]| eeies .
Minneapolis.]  ...... 508,730  .eeiif eveeed] 0 ieeees cosvne
Tot.wk. ’88. 207,651; 1,309.264 1,780,719, 1,389,521 12,009 15.368
Same wk.'87. 193,541; 1,775,993 7&7.856' 923,734 43.710 l 14,048
Same wk.’86. 160,097| 1,207,846, 1,756,715 1,023,711 39,031 13,80
Since Aug. 1. .
1887-8.. ... 11,279,815 102,995,137 84.590.765! 73,087,270’ 22,577,963 2,000,90
1888-7%..... 10,075,923| 85,768,451| 7S.219,579| 62,196,135 21,316,233 1,933,838
1885-6*..... 7.884,009! 56,317,408, 83,891,5148| 58,001,833 20,202,008 2.812.99_ )

* Include one week extra.

The rail and lake shipments from Western Lake and river
ports for last four weeks were: '

Week Flour Wheat, COorn, Oals, Barley, Rye,
ending— bbls. bush. bush. bush. bush. bush,
June 23,’88. 382,921 694,501 1,273,171 1,246,321 17,476 22,659
June 16,’88. 342,7%6 913,830 1,724,392 2,123,219 22,704 33,238
June 9,’88. 333,131 1,156,984 1,679,435 1,913,927 29,022 30,847
June 2,°88. 401,901 1,437,260 1,375,369 1,781,945 34,616 15,779

Tot. 4 wks..1,510,739 4,232,575 6,252,367 7,065,415 103,818 102,521
4 wks 1887..1,286,061 13277586 5,355,801 3,918,359 104,611 63,199

The exports from the several seaboard ports for the week
ending June 23, 1888, are shown in the annexed statement:

‘,“,’.’5’,‘,’"_“ Wheat. Corn. Flour.
’ Busgh. - Bush. Bbls.
New York| 418,718| 107,061 44,786
Boston. .. 1,318]  saeass 20,491
Portland.| ......]  ciccca]l  ceeeae
Moutreal | 183,698 34,526 12,3144
Philadel .|  ......] .. .... 11.853
Baltim're 2,000 17,203 44,795
N.Orl'ns.|  ...... 23,627 919
N. News.|  ...... ] I —
Richw'd .|  1III0 I I
|

Tot. w’k.| 605,731] 182,417 135,188 © 738 — 5,014
8’me time A

1887. ..12,233,343| 601,398| 195,312 29,890 1,642' 59,633

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, June 23, 1888 : o

R )
Wheat, Corn, Oats, Rye, Barley,

In store at— bush. bush. bush. bush. bush.
New York........ 2,722,687 444,172 595,982 9,227 6,793

Do afloat...... 206,800 155,200 97,300 i e -
Albany .eevececiae ... 91,000 91,600 34,000  ..... .
Bufiulo ........... 1,317,045 560,605 769,084 21,074 4,819
JRICALO csciwnwsei 4,848,251 7,426,518 1,505,004 383,134 35,402
Milwaukee ....... 1,794,788 13,315 14,138 35,066 19,998
Duluth..... ...... 4,828,604 124,725 1,310 oooch s «
T01eA0 covoise onas 352,580 101,196 16,161 4,133  ..... -
Detroit ....... ... 239,680 37,550 33,533 5,218 559
OBWELO. . caveeannn 25,000 30,000  ......  ...... 32,000
8t. Louis .. :.... 196,460 - 659,726 110,069 2,881 5,393

Do afloat......  ...... 140,000 ... .. .. L.....
Cincmnati........ 13,000 67,000 53,000 10,000 7,000
215721 70) + 13,627 56,5063 163,377 823 702
Toronto..ceeeeeuu.. 54,220 - ..... 12,630  ...... 56,253
Montreal ......... 327,778 39,363 55,661 3,000 1,944
Philadelphia ..... 80,255 103,133 38,975 Liiiih e
Peoria ..... ....... 18.632 177,635 374,687 27,995 4,311
Indianapolis...... 32,393 71,400 89,500 2,067 E——
Kansas City.. 26,521 81,608 20,247 iii. eeea. «
Baltimore.... . 367,285 116,844 ..., ...... R
Minneapolig ...... 6,061,791 18,817  sesnuw  seawns sineay
Bt Paul...ccasanes 250,000  cciil deeie eeeeea PR
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Wheat, Corn, Oals, Rye, Barley'

bush. bush. bush. bush. bush’

On Mississippie... .o..-. 69,900 37,800 R
On Lakes......... 410,136 1,004,484 750,466  ......
On canal &river. 376,000 996,000 . 828,000 43,100 I
Tot."June 23, '88. 24,602,533 12,589,754 5,658,574 236,718 175,174
Tot. June 16. '88. 25,216,698 12,448,513 5,767,(00 210,128 210,025
Tot. June 25, '87. 3%,620,212 10,854,517 2,897,180 237,173 137,216
Tot. June26,’86*. 29.483.665 9,458,143 2,581,763 283,334 240,360
Tot. June 27,’85*. 37,947,625 6,599,642 3,658,684 207,3v5 98,790

* Minneapolis and St. Paul not included.

EXPORTS OF BREADSTUFFS FOR May, 1888.—The fol
lowing, made up from the statement issued by the Bureau of
Statistics, shows the exports of domestic breadstuffs from the
under-mentioned customs districts of the United States for
the month of May in 1888 and 1887; and for the eleven
months since July 1, 1887 : '

{
May. ) i 1887-S8.
3 1]
Breadstugs By 1838, 1887. | Elcven Months.
Quntities| Value. |Qu'ntities| Value. |Quantities| Value.
Barley, bush. ! 3
New YOrK..cooee]  coeenens 228, 158
Boston........... ot oo | L g ——
Philadelphid.....] eeeevees]  coveeneil ceeeeied] eeiiiien eeeenns | aeveesss
Baltimore.... «..| ceeeenn. 42 60
New Orleans..... eoessise|  eesecc | eses ses]l  ewesssesl  cesesss:]  eeeses g
Ban F.&xWil'm’te 44,471 507,501 293.554
Other cus. dist’s*| ........ ‘.0':,‘41 4,561
Total, barley..... 44,4‘74l 7,087] 514,231, 208,633
Corn, bush, i [
New York........ €61,254 482,105 R,013,3268] 4,528.070
Boston.cecvineess 69,961 57,002 1,466,753 832,597
Philadelphia..... 15,200, 60,409, 630,510 370,388
Baltimore.... ... 141,701 228.864! 8,510,257 1,995,087
New Orleans..... 603,117 | 161,678 4,558,816 . 2,451,786
San F.&Wil’m’te 10,405, 5,234 109,147 82,591
Other cus. dist's*| 856,013 190,048 4,000,546, 2,004,614
Total, corn... ... 2,360,081 1,496,563| 2,430,451 1,184,930 22,39:’;,;&8;‘;l 12,265,063
Corn-meal bbls. _ :
New York..... 11,620 37,533 10.850 80,182 115 818,413
BostON.... .oeven. 7,104 23,297 9,725 23,£08| 99.1 266,851
Philadelphia..... 100 330 701 1,859 4,531
Baltimore ... ...| ..o.... - 8 26/ 4,210
New Orleans..... [ 3 3 10} 675
gan F &Wilm’te| ..ooccoee|  ceeniees T e | Fesai W ——
Other cus. dist's* 3,005 7.610[ 1,511 3,‘.‘68i’ 23,820 69,7894
- | = |
T(())Elal, cornh-meal - 22435 63,793 22,798 59,753| 247,181 694,244
ts, bush. |
New York........ 13,197 6.313i 12,709 5,503 144,422/ © 61,150
Boston..... 125 67! 350 153 2,155 9u8
Philadelphi . 8 851 swewsven], ceemenes 5,106 2,027
Baltimore.... ... 19 11 (I, (R 6,925 3,042
New Orleans.... 118 58| 498 21 3,254 607
San F.&Wil'm’t 4,208 2,037 5,016 3,148 - 70,340 39,342
Other cus. dist’s*} ........ G 87 | 33,509 9,121
Total, oats....... 17,743 8,521 19,183 9,149 272,011 116,287
Qutmeal, lbs. l
KNew York....... 3.857 101 78,201 1,757 497,502 12,195
Boston....... 101,562 2,4".3! 140,000 - 4,200 1,531,345] 58,627
Philadelphia.....| ..ooo0p eeieeendd enii e _%00| i
BaltIMOro! sov el  soww s5sl]  ameonses 50 2 953,510 33,472
New Orleans..... 100 (3] 50 2 3\1[ 17
San F.&Wil'm'te 10,500 347 4.000{ 179 85.610] 2,701
QOther cus. dist’s*| ........] oo 20,000, 400 780,205 19,379
Total, oatmeal..| 115,819 2,017 242,3Ul| 6,500 4‘168,9431 126,448
Rye, bush. |
NeWw YOIK..ovoves] osessons 3,997 3,576
Boston.......coeee|  enin... 1,375 1,060
Philadelphia.....| ........ !
Baltimore.... ...
New Orleans. ..
San F.&EWil'm'’te 53 N
Other cus, dist’s* 20,045 12,523) 56,027}
Total, rye........ 20,045 12,8’35|’ 90,82 - 64,385,
Wheat, bush. : ‘ i
New York........ 707,623 032,867 4,357.975 23,3R1,766| 20,720,404
Boston........... 18,734 17,059 44,626 2,331 .:’Jh'zi 1,464,644
Philadelpbidiice-]  wuve mon]  sweomen 511,432 R 3,551,188! 3,103,197
Baltimore.... ... 204,675 193,3381 1,194,208) 1,156.773] 6.,545,4251 55687455
New Orleans..... 50,506 40,682, 1,13-1,0'7.")i 1,030,186 1,566,497!  1,368.550
San F.&Wil'm'te 927 811 735,530} 871,(35)91 020,759] 18,572,358] 15,808,242
Other cus. dist's* 75,000 70,0!)1){ 765,121} 624,775 4,670,923, 3,619,8v1
Total, wheat..... 1,083,84y! 1,741,456! 8,879,226 8,411,560 60,999,737 52,208,413
Wheat-flour, bbis i - :
New YorK........ 270,082 1,175,268 320,373, 1,348,818| 4,207,977; 18,191,236
BOStON...veve anse 1!5“.191‘ 826,131 138,137 699,794 1,660,349, 5,424 502
Philadelphia..... 62,212 2475880 31,978 125,676 Mb,M:ﬁl 2,734,375
Baltimore.... ... 251,410] 1,257,018 157,897 801,313 2,795,182! 13,972,773
New Orleans..... 3.004 14,324! 3,018 14,087 39,963 159.246
San F.aWil'm'te 73.83 282,842 53.116 222,011 1,036,141, 4,054,915
Other cus. dist’'s* 72,987 2U8.858! 54,534 234,155 603,024 2751661
Total,wheat-flo’r 895,727 4,10 \.319? TO8481 8,443,794 10.99’),(‘»23\ 50,815,011
Totals. | l
New YurkK..coeooo]  cecineen 2,358,733, 6,012811]  covavens [ 43.571,202
Boston..ososs sses 913,574! 820,413  ..... .1 11,548,379
Philadelphia..... 257,997/ 693,053 . [ 6,304,528
Baltimore.... ... 1,542,633 2,180,478 21,576,079
New Orteans .... 433,253 1,250,127 b 4.010.801
Ban F.&Wil'm'te 1,057,371 1,158,901 o 120,328,243
Other cus. dist’s* £08,450 1,053,194  ........ } 8,015,829
Grand total..l ........' 74620510 ....... J18,181,877  wvvvvess 1116,156,121
®* Value of exports from other customs districts for the month of May, 1388:—
Brazos, TexXas..cccceecossesssssse £3,806 | New IIaven, Conn..... ...... £5,350
Chicago, 1llinois................ 202,913 | Portland, Me....... ........ 65,773
Detroit, Michigan............... 58,252 | Richmond, Va........i......0. 40,737
Dulutbh, Minnesota.... ......... 117,080 } Yorktown, Yirginia.....eeve.. 142,430
Huron, Michigan............... . 90,608 —
Miami, Ohi0..ce veveeiinniennss. 211,525 Totalicess sesievssnvens snnes §598,480
Milwaukee, Wis........ CEsERNEEE RS =

NoTE.—This statement includes about 98 per cent of the envire exports of the
articles named from all ports of the counvry. .

According to Beerbohm’s Loondon cablegram, the amount of
valﬁaat and corn on passage at the dates mentioned stood as
olows:

. Week ending June 23.’Week ending June 16.

Grain on Passage. -

Wheat. , Corn. Wheat. | Corn.

To United Kingdem..qre.| 2,.112.000' 330,000 2,331,000 508,000
To Countinent........ -.... 530,000 89,000 616,000‘: . 97,000
fotal quarters........| 2.97:,000' 469,000 3,000.000 363,000
Equal in bushels.......... 23,824.00012,752,000! 2,000.000 2,920,000
Bameweekin 1837..bush.! 22.331.000 3.096,000! 21.104.000 3,528,000

The exports of wheat from India for the week, year and
yeason are as below:

' l
: Week end’g| Week end’g| April 1
’Ezports of Wikeat fron. Tudia, June23. | June 16. I Jzt)me 23t.o.
1
To United Kingdom............ bush.| 680,000, 840,000{ 6,540,000
To Continent...... seemsecesesss DUSH, 410,000 720,000 7,700,000
Total..isesss sEseEEE s e el bush.! 1,120,000/ 1,560,000' 14,240,000

THE DRY GOODS TRADE.

- NEW YORK, Friday P. M., June 29, 1888,

Taking into consideration the time of year, there was a very
fair movement in dry goods from jobYers’ hands the past
week, owing to most of the principal houses hiving marked
down their open stocks of ‘domestics, prints, ginghams, dress
goods, &c., to relatively low prices in order to effe't a total
clearance before taking their semi-annual inventory and clos-
ing up the traunsactions of the half-year. At first hands the
demand for seasonable goods was chiefly of the hind-to-mouth
character usualfy witnessed at this period, but a moderately
good business in certain descriptions of fall goods was dons
by some of the commission houses, and there wasa fair
movement in a few specialties, as flag and decoration prints,
Fandkerchiefs, &c., required for the coming Presidential cam-
paign. There was a more cheerful feeling in tke market than
for some time past, attributable mainly to greatly improved
reports regarding the growing crops, and an earl;y and fairly
satisfactory fall trade is generally anticipated. by the best
posted merchants, who are not apt to take a too sanguine
view of the situation )

DoyesTic CoTrOoN Goops.—The exports of cotton goods
frem this port for the week ending June 26 were 4,528 pack-
ages, valued at $223,690. These shipments: include 2,401 to
South America ; 978 to China ; 600 to British East Indies; 321
to the West Indies ; 49 to Mexico ; 40 to England ; 39 to Cen-
tral America ; 24 to Europe, and 76 to all other countries.
Since the 13t of January the exports aggrezate 81,755 pack-
sges, valued at $4,897,031. Of this total China has had 83,675
pactages, valued at $1,699,593, and 16,678 packages, valued at
$1,064,747, have gone to South America. For the same pe-
riod of 1887 the exports to all ports were 100,547 packages,
valued at $3,896,803, of which 55,626 packages, valued at
$2,620,199, went to China, and 19,151 packages, valued at
$1,367,993, to South America. To the same time in 1886 the
total shipments reached 109,841 packdges, and in 1835 were
806,418 packages. - '

As a rule the demsn1 for staple cotton gcods at first hands
wag strictly moderate, but some good-giz2d round lots were
disposed of by a few of tke leading commissior: houses who
are about closing their semi-annual accounts with the mills,
very slight price corcessions having been made in order to
accomplish the desired result. There was a steady movement
from first hands on account of back orders, and a liberal dis-
tribution was made by leadirg jobbers, who sold their oper
stocks at relatively low figures 1n order to facilitate the pro-
cess of “‘stock-taking.” As a whole the market is firm as far
as Eastern makes of- plain and colored cottons are concerned,
but Southern sheetings and plaids continue in buyers’ favor.
Print cloths were in fair demand, but transactions were
limited by the light cupply of ‘“spots” and ‘‘ near futures” on
hand, ard the market closed firm at 4 : for 64x64s, and 3'4¢c.
for 56x60s. Stocks last Saturday and for the three previous
years were as follows :

1888. 1887. 1886. 1885.
 Stock of Print Ololhs—  June 23. June2>. June26. June27.
Held by Providence manuf'rs.. None 135,000 72,000 451,000
Jrall River manufacturers... 5,000 258,000 62,000 344,000
Providence speculators ...... None 57,000 152,000 324,000 -
Outside speculators (est)..... 3,000 65,000 20,000 275,000

Total stock (pieces)...c.... 8,000 515,000 306,000 1,394,000

Dark prints and ginghams were fairly active in demand and
there was a steady business in printed sateens, lawns and
batietes, while campaign prints were freely distributed by
commi-sion houses,

DoMESTIC WOOLEN Goops.—The demand for men’s waar
woolens was of the same light and unsatisfactory character
reported for some time past; the clothing trade have conducted
their operations with a degree of caution bordering upon
timidity. The movemet in heavy cassimeres, suitinge,
worsteds, overcoatings, &c., on account of fcrmer transactions
was of very fair proportions, but new business was light and
disappointing. Cloakings were moderately active in move-
ment and demand, but Jersey cloths and stockinets rulel
quiet. Kentucy jeans and doeskins, also satinets, continued
in light request and desirable makes are steadily held by the
miil agents, All-wool and worsted dress fabrics were in irre-
gular demand and upon the whole sluggish, many buyers
having deferred their purchases until after stock-taking.
Flannels were freely distributed on account of former trans-
actions in the auction rooms, and privately, but new busi-
ness was comparatively light, Blankets, shawls, carpets, wool
hosiery and heavy underwear were geverally in moderate
request, and steady in price. .

FOREIGN DRY Goops,—At first hands the demand for im-
ported goods was mainly restricted to small lots of geagonable
specialties, and the jobbing trade was by no means active.
Stccks of summer dress goods have been pretty well closed
out by importers, and foreign goods generally are-only in
moderate gupply at the close of the season. The auction
rooms have presented no importart offerings the past week,
and the spring sales have now ended,
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