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AMERICAN
Bank N ote Company

78 TO 86 TRINITY PLACE,
NEW YORK.
Business Founded 1796. -
Incorporated under Jews of State Of HowYork, 18S8. )
Reorganized 1879.
Engravers and Printers or
BONDS, POSTACE A REVENUE STAMPS.
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.
ENGRAVING AND PRINTING,
Bank notes,shabe certificates, bonds
For governments and corporatlons
DRAFTS, CHECKS, BILES OF EXCHANGE.
STAMPS, Ac., in the finest and most arttstie style
FROM STEEL PLATES,

With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.
Special papers manufactured exclusively for
use of the Company«

SAFETY COLORS. SAFETY PAPERS
Work Executed In Fireproof Buildings.
LITHOGRAPHC AND TYFE PRINTING

RAILWAY TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.

BLANK BOOK8 OF EVERY DESCRIPTION
JAMES MACDONOUGH, President

AUG. D. SHEPARD, )

TOURO ROBERTSON, f Vice-Presldeut*.

THEO. H. FREELAND, Sec'y and Treat.

JNO. E. CURRIER, Ass’t Sec'y.

Maverick National Bank ¢

BOSTON, BIASS.
CAPITAL, - 9400,000
SURPLUS, - - - $600,000

Accounts of Banks, Bankers and Corporations
solicited.

Our facilities for COLLECTIONS are exoeUent
nud we re-discount for banks when balances war.
rantit.

Boston is areserve city, and balances with us from
banks (not located in other reserve cities) count as a
reserve.

We drawour own exchange on London and the
Continent, and make Gable transfers and place
money by telegraph throughout the United btates
and Canada.

_ Government Bonds boughtand sold, andexchanges
in Washington made for banks without extra charge.

We have a marketfor prime first-class Investment
Securities, and invite proposals from States, Coun-
ties and Cities, when i issuing bonds.

We do a general banking business, and invite cor-
respondence.

ASAIijP. potter, President.
JOS. W. WORK, Cashier.

W. P. Wight & Co.,

72 Broadway,
STOCK BROKERS.

Stooks, Bonds_and  Miscellaneous Securities
b P';t Wd sold.for cash or on margin
igh
Memb.N.Y. Stock Exch. _"a} %%ﬂilfgr,ﬁ?ng’p

BANKERS AMD BROKERS.
Johnson & Boardman,

NEW YORK 18 WALL STREET.
TROY, N.Y.,NO. 17 FIRST STREET,

Rtock Exch. membershl rivate wire rall facilities, I ci
p:p Make collection of

k.% 'Fisher Johnson, lansdale boabpman,

INDUSTRIAL AND COMMERCIAL

NEW YORK, JUNE 30,

ifitxatxjcial.

DIAMONDS

Alfred H. Smith & Co.,

IBIPORTERS,
182 Broadway, Cor. John Street.

SOLID SILVER.
GORHAM M'tg Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Established 1854. Incorporated 1882
Lombard Investment Co.,
150 BROADWAY, NEW YORK.

Guaranteed Six Per Cent Mortgagee

CAPITAL (FULLY PAID) .....ccoceceene 1,000,000
TOTAL VALUE OF GUARANTY ... 2,400,000

Trustees and Investors generaUy are requested
and. e these securities, or send for
pamphlet glvmg fuII |nformat|on

Henry G. Campbell,
J.Borden Harrlman J

H. G. Campbell & Co.,

BANKERS AND BROKERS,
9 New Street and 74 Broadway,
NEW YORK

) Members N. Y. stock
Exchange.

OscarB.Smith. j.h.Oliphant

uC.Lathrop.

Lathrop, Smith & Oliphant,
BANKERS AND BROKERS™
37 BROAD STREET, NEW YORK,

Members New York Stock Exchange, New York
Cotton Exchange, and Board of Trade Chicago.

WE SOLICIT THE AGENCY
oP

NATIONAL BANKS

At a Charge of $5 per Annum.

GREEN & CUNNINGHAM,
Real Estate Brokers
1406 F STREET, WASHINGTON, D. a
Referen%e H%n A. U. Wyman, Ex-Treasurer

Chrystie & Janney,

BANKERS,

6 W all Street, New York,

Receive deposits subject to check at sight and
allow intereston balanc
al in Railroad Bonds State, County and Muni,

pal Securmes
fts, lgo e», Dividendsand
nlte

I Cowpops throughout t e tates and,Canadit |

1888.

MAGAZINE,

INTERESTS OP THE UNITE© STATES.

NO. 1,201.

ifPtt& H jC fale

Howard Lapsley & Co.,
BANKERS AND BROKERS,

72 BROADWAY aad 9 NEW STREET,
New York.

Special attention given to investments.
allowed on deposits, subject to check at sight.

Interes

Wood, Huestis & Co.,

31 PINE STREET, NEW YORK,
BANKERS AND BROKERS,
SUCCESSORS TO
WOOD & DAVIS.

xecute ordersin all securities listed at the New
Y k Stock Exchange. For Sale:

First-Class Railroad Fi rst Mortga
GE O GE C.WOOD. C.H.HUESTIS. L

e Bonds.
SWAN

Edward I.Oppenheim. Walter Del maw.

E. L. Oppenheim & Co.,
[ESTABLISHED 1862],
BANKERS AND BROKERS,
fil Sc 53 New Streetand 43 Broadway,
Branch Office, 91 Leonard Street,
NEW YORK.

75 Old Broad Street, E.C., LONDON.

Harriman & Co.

Wm.m.Harriman,
Nicholas Fish,
Otliver Harriman, Jr.
BANKERS AND BROKERS,
EQUITABLE BUILDING,

130 Broadway,1

Hamilton & Bishop,

BANKERS AND BROKERS, *
No. 96 BROADWAY, NEW YORK.

(Members New York Stock Exchange.)
Accounts of Banks, Bankers and others received.
Interest allowed on balances. A strictly commission
%Lé%léless in the purchase and sale of Stocks and

Private telegraph wire to Albany Trczjy Syracuse
Rochester, Utica, Buffalo, Cleveland and Chi

Draw on City Bank of London in amounts to sult
Special attention given to Securitiesfor investment

Henry S. Redmond,

44 & 46 Broadway, N.Y.
INVESTMENT SECURITIES.

Railroad, Municipal, Water Works and Street
Railway Bonds. Listof desirable investments sen
monthly upon application.

The Sugar Refineries

Company.

STOCK BOUGHT AND SOLD.

JAIMES HAVEHEYER,
Aldrich Court, 45 Broadwny, fl, Jf
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Drexel, Morgan & Co.,
WALL STREET, CORNER OF BROAD,
NEW YORK.

Drexel & Co., “*Drexel,Harjes &Co
Cor.of 5th& Chestnut Sts. 81Boulevard Haussmann
PHILADELPHIA PARIS.

DOMESTIC AND FOREIGN BANKERS.

liS :

Attorneys and agents op

Messrs. J. S. MORGAN & CO,,
No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

NEW YORK, PHILADELPHIA, BOS™ f'~ ND
ALEXANDER BROWN & SONS,

~poiltioils and
r 1Bucandoseli BiUs of
B~lgfAonan” Sftzerland® Norway

ers, available in all parts of the world.

oi
Execute orders,tbr a 11
t~" A ofahirkK
A

A
9

drawn in the United Stateso n g H I P L E Y

andindividuals™n|]avorable terms.

, BROWN, SHIPLEY &CO,, London.
XJ.8. Government financial Agents in England.

h

J. & J. Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
smith, pa
s Rk

BS, LONDON;
MANCHESTER & COUNTY BANK,
“LIMITED,”

MANCHESTER, PAYABLE IN LONDON;
ULSTER BANKING COMPANT,
BELFAST, IRELAND,

AND ON the
NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;

OF CREDIT-

John Munroe & Co.,
** ho, 32 Nassau Street, .New York.
No. 4 Post Office Square, Boston.
Issue Circular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment.
Exchange on London, Paris, Berlin,
Zurich and St. Gall.
CREDITSOPENED AND PAYMENTS MADEBY CABLE.

Paris House—MUNBOE & CO.

Schulz & Ruckgaber,
BANKER S

WILLIAM STREET, NEW YORK,
Cprrespv. Jaents of the
International Bankol~Loudoll (Limited),

2»

Messrs. John Bamberg, Gossler & Co.,

Co., Paris.
and Travelers'Credits

Cable Transfe s.

Messrs, Marcua\rd Kraass &
Commercial

BiUs of Exchange.

THE NEW YORK

Produce Exchange Bank,
CAPITAL, 81.000,«00.
Transacts a general hanking business.
Receives accounts of hanks, hankers and corpora-
tions upon favorable terms,
issues certificates of deposit hearing interest.
Solicits mercantile and personal accounts.
Bills [of exchange drawn on, and cable transfers
made througn, The City Bank. Limited, London.
Circular letters of credit issued for travelers’' use
n foreign countries; also commercial credits.
Accounts of foreign bankers received and col-
lections in the United State» made on favorable
terms;
Digitized for FRASER
http://fraser.stlouisfed.org/
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August Belmont & Co.,
BANKERS,
No. 36 WALL STREET,
AGENTS AND CORRESPONDENTS OP THE

Messrs. ROTHSCHILD,
London, Paris, Frankfort and Vienna.

Issue Circular Credits for travelers, availablein
all parts of the world.
AL COMMERCIAL CREDITS.

Draw BI||S of Exchange and make Cable Transfers
to Europe, West Indies, Mexico and California.

__ _ m
LETTERS OF OREDITl
FOR TRAVELERS
ANB BILLS OF EXCHANGE ON

MESSRS. BABING BROTHEBS & CO.,
LONDON.

and principal Continental cities#

Kidder, Peabody & Co.,

1 NASSAU STREET, N.Y.
AGENTS AND ATTORNEYS OF BARING BROS. & CO

John Paton & Co.,
SUCCESSORS TO
JESUP, PATON & CO

52 William Street New York.
Accounts and A?ency of Banks, Corporations,
firms andindividuals received upon favorable terms,

dividends and interest collected and remitted.

1 Adcgj asaagegts ftl)r corporatlfons in paylng coupons’
an ividen also as transfer
Bonds, Stocks anda Securslt?esﬂ();oug?wt and sold on
commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought
land soid. draw on
THE UNION BANK OF LONDON,
BBITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

ne & SMITH s» T &W. Sehgmancc Co

BAI\TKER_S

»3 BROAD STREET,
New York.

llssue Letters of Credit for Travelers
On SELIGMAN BROTHERS, London
SELIGMAN FRERES & CIE
SELIGMAN & STETTHEIMER Frankfurt
ALSBERGV GOLDBERG. & CO., Amsterdam.
ALTMAN & STETTHEIMER, Berlin.

Payable in any part of Europe, Asia, Africa,

IAuSt[aI I?»ﬁp(d «'etmé\'\i/ﬁﬁor

No.

NO. 63 WILLIAM 'STREET,
BANKERS.

Act as Agents for Banks. Bankers and Railroad
1° iSneCommercial credits,alsoforeign and domestic
travelers‘ ~ters of credit in pounds sterling and
Jdollars,

Offer Investment Securities.

Rnv and sell Bonds, Stocks and Securities hi all
American, Canadian, British and Dutch markets on
rommissiom Collect dividends, coupons and for-

i glcru and mla%e& Bd“g of Exchange on

WMAJIU A A Murrber-P-M-£-4+£-»S ~
P hecl pfS 6t O U

.M K

1
ivVicUU.<UIU,

| B A

E
»

.K RS
AND
COMMISSION MERCHANTS,
22 & 24 Exchange Place,
New York.

BILLS OF EXCHANGE, LBTTBR8 OF CREDIT,
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO. CUBA &0« Ao.

Canadian Bank ot Commerce.

CAPITAL, $6,000 000. BUBPLUS, »600 000.

J. H. GOADBY & ALEX. LAIKD,
AGENTS,
16 EXCHANGE PLACE, NEW YORK
BOYAM»8M £ ™ &£ aB® AMQ* CABIJ

[VOL, XLVI.

THE

INVESTMENT CO.

of Philadelphia.

310 CHESTNUT STREET

Capital, 84,000,000. Fall Paid.
CONDUCTS A GENERAL BANKING BUSINESS.
Allows intereston cash deposits, subject to check
or_on certifi ca?
Buys and Is Bills of Exchange, drawing on
Barlng Bros. & Co., ondon Perier Freres et Cie..
Paris ; Mendelssohn Co., Berlin, and on Paui

NegotiatesiSecuiltiesf’ilroadfstate, Municipal,

Offers for sale first-class Investment Securities.
WILLIAM BROCKIE, President.
HENRY C. GIBSON, Vice-President.
HENRY M. HOYT, JR., Treasurer.
ETHELBERT WATTS, Secretary.
Board of Directors:—William Brockie,” George S.
Pepper, Morton McMichael, Wharton Barker, enry

C Gibson. T. Wistar Brown, Isaac H. Clothie
Advisory Committee of Sto ckholders—WlIIlam
Potter, George M. Troutman, William Pep er,M.D.,

Thomas Dolan, John G. Reading

Joseé) Gilling-
ham, John Wanamaker Henry mith, Craige
Lippincott, Hamilton Disston, Clayton 'French,

William ' ifrood, Walter

Garrett, John Harrison,
Edward H. Coates.

KOIINTZE BROTHERS,
BANKERS,
120 Broadway* Equitable Building, NewYork.

LETTERS OF CREDIT AND
CIRCULAR NOTES
1 f | 1l f th
wosrsllé?dé Ili tae use of travelersin a partso dt e

rawn on the Union Bank'of London.
Telegraphic transfers made to

London ana to
various places in the United States. Leposvts re-
ceived, subject to check at sight, and interest

Slowed on balances. Government and other bonds
and investment securities bought and sold on com-
mission.

PR

Ninatucial.

R. A. Lancaster & Co.,

BANKERS,

No. 1© WALL STREET,
NEW YORK.

DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

southern Securities a Specialty.

WM. C. NOYES,
90 BROADWAY,

dealer in all
New York
AND
Brooklyn
[trust COMPANIES» STOCKS.
Also, all the Stocks Guaranteed by the
DELA. LACK. & WEST, and the

ILAKE SHORE & MICH. SOUTHER»
RAILROAD COMPANIES.

R. B. Dodson,
Jnm FAHNESTOCK & 00.,

2 Wall Street.

INVESTMENT BONDS.

J. L. Robertson,
BOND AND STOCK BROKE®»
Dealer in Investment Securities.
No. 7 NASSAU STREET,
(Continental National Bank Building,)
New York-

E. S. Bailey,

51« PINE STREET.

dealings in
INSURANCE STOCKS
A SPECIALTY.

at onee for the above securities; orthey
Wﬁe& g on COan?S‘I:Qn at sev?er » opt‘ion



June 80, 1888.]

%VLUkzxs

Geo. K. Sistare’s Sons,
16 * 18 Broad Street, New York.
121 South Third Street, Philadelphia,
Connected by Private V\\(/g;?( with main office, Nev
DEALERS IN

FIRST-CLASS INVESTMENT™*.

Buy and sell on Commission, for cash or on mar%n,
| securities dealt in at the New York Stock Ex-

ange. ;
Intgrest allowed on daily balances.

All deposits subject to check at sight.
PaxHcnlar attention to orders by mail or telegram.

Taintor & Holt,

BANKERS,
No* 11 Wall St., Cor. New, New York,

TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances. *

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Securities.

Private telegraphwires to Providence and Boston

GILES E. TAINTCS_)'E)’, L’HUILIER.GEO' H. HOLT

Walston H. Brown. Fred,a. Brown.
Herbert P. Brown.

Walston H. Brown & Bros
BANKERS. )
%%:;fié]%g rRoratonsand I pdividuals recqiysd
No. 20 NASSAU STREET,
NEW YORK.

R. J. Kimball & Co.,
[Established in 1865.]
BANKERS AND BROKERS,
16 A 18 Broad Street, New York,
Members of the New York Stock Exchange and of

the Philadelphia Stock Exchange.
RobertJ. Kimball. Alfred b.Lounsberry.

Green & Bateman,
BANKERS,
78 Sc 80 Broadway, New York,

Stocks, Bonds and Cotton.

Transact a General Banking Business.
Interest allowed on Deposits.

A. Dutenhofer,
BROKER,
AN»

in Miscellaneous Securities

MILLS BUILDING (3d Floor.)

Rooms 35 &26. 35 WALL STREET.
ATE_AND_CITY BONDS OF GEORGIA, also

RS ORTTER T CERERDk . @ AR

Investors wishing to buy or sell are invited to call
or corres onﬂ. rompt and personal attention
given to all orders.

Dealer

Davison brown. Geo.Alexanderbrown,

Stewart Brown’'s Sons,
Members New York Stock Exchange,

STOCK BROKERS,
64 Broadway A 19 New St.. New York.

W. H. Goadby & Co*>

BANKERS AND BROKERS,

No. 24 BROAD STREET,
New York.
F. H. Smith,

BANKER & BROKER,
NO. 20 BROAD ST., NEW YORK.
Speculative Accounts Solicited.

Orders retﬁalv d in Stocks for large or small
amounts, either for cash or on margin.

Particular attention given to investments.

All issues of bond&, either in default or other-
wise, carefully quoted.

TWENTY YEARS' EXPERIENCE.
E.H. Smith,}Members Consolidated stock and
8. W. smliﬂ} I%etro[eum ExcLange. l\?ew Yoﬁ(n.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS
2 Exchange Court, New York

Digitized for FRASER
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and %xtazx& in Hew "axii ©itg.

H. B. Hollins & Co.,
BANKERS,
18 WALL and 3 NASSAU ST EETS
NEW YORK.
Transact a General Banking Business.
DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED.
INTEREST ALLOWED ON DAILY BALANCES

Harvey Fisk & Sons,

28 NASSAU STREET, NEW YORK.
BANKERS.

Dealers In United States Bonds and Other
Desirable Securities.

Deposit accounts received and interest allowed on
balances.
members n. y. stock exchange."

Gilman, Son & Co.,

BANKERS,
No. 62 CEDAR STREET.

In addition to a General Banking Business, Buy
and Sell Gevernnent Bonds and Investment Securi-
ties.

J.S.Fablee. Robert D.Farleb.

J. S. Farlee & Brother,

No. 7 NASSAU ST., NEW YORK,
BROKERS AND DEALERS IN
INVESTMENT BONDS,
STATE, MUNICIPAL AND APPROVED RAIL-
ROAD BONDS.

Correspondence Solicited.

Julius A. Kohn,

BANKER AND BROKER,
46 EXCHANGE PLACE, NEW YORK,
(Member of the New York Stock Exchange.)

investment bonds bought and sold.

Orders solicited for the purchase or sale of Gov-
ernment, Railroad and Miscellaneous Securities.

Loans negotiated on good collaterals.

Hiram dewin clarkdewing.

(Member ofgl\'l.Y. Stock Exchange.)

H. Dewing 6¢c Son,

BANKERS AND BROKERS,
No. 18 Wall Street, New York.

Stocks and bonds boughtand sold on commission.
. Particular attention given to information regard-
ing Investment Securities.
lowa Loan & Trust Co.
boughtand sold.

chcll

BANKETRS,
18 WALL STREET, NEW YORK.

Established 1865.

MEMBERS OF NEW YORK STOCK EXCHANGE.
Allow interest on deposits subject to sight check.
Buy and sell on commission stocks and bonds either
forcash or on margin, and deal in

Investment Securities.

A. M. Kidder, chas.d.Marvin,;
H.J. Morse, W. M, Kidder.

6 per cent Debentures

Boodb«
Atelielfem

CO**

K E ,

Exchange Place, N. Y.
E BANKING BUSI-
E AND SAT.TC

BAN
57 Broadway, opp.
NTRANSACT A

H
. W. McLELLAN.
y T. Boody.

BANKERS,
UNITED BANK BUILDING,
W all Street, corner Broadway.
STOCKS, BONDS & COMMERCIAL PAPER.

Stocks and bonds bought and sold on commission
at New York Stock Exchange. Advances made on
business paper and other securities*

H. L. Horton & Co.*

54 and 56 BROADWAY, New York.
BABTRISLEREW CARE } Lonpon.

Special Attention Given te American
Securities.

Solicit Aocounts and Order for the Furohase and
Sale of Bonds, Shares, &c, &c., on Commission, in
New Fork, Boston, Chicago, London or Paris,

_I?]Eerest allowed on deposits subject to drafts at
sight.

Members of the New York and Boston Stock Ex
changes and of the New York and Chicago Produce'
Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart-
ford, Buffalo and Utica.

J. C. Walcott & Co.*

BANKERS AND BROKERS,
No. 24 Fine Street, New York/

Transact a General Banking Business*

Stocks and Bonds boughtand sold on commission»
Collections made and loans negotiated.
Dividends and interest collected.

Deposits received, subject to draft.
Interestallowed. Investmentsecurities a specialty»
We issue a Financial Report weekly.

Jos. C. Walcott, Members of the New York
Frank F. Dickinson, S Stock Exchar'JAge.
Office of the Pneumatic Steering Gear & Mfg. Co.

J. Townsend, Lansing Cwashburn»

Chas.J.
Member N.Y. Stock Exch.
Jno. P. Townsend, Special Partner.

Townsend & Washburn*

BANKERS AND BROKERS,
No. 6 Wall Street. New York. J#ig

Stocks and Bonds bought and sold on Commissioni
for cash or on margin.
Special attention given to Unlisted Securities. =
Deposits received, subject to Check at Sight.
Correspondence solicited.

Douglas & Jones,

(Members of the New York Stock Exchange.!
72 Broadway and 11 New Street* N. T

Buy and sell Stocks, Bonds and Qil. for cash or on
margin. Interestallowed on deposits. Correspond-
ence solicited.

INVESTMENTS A SPECIALTY.

John f. Douglas. Willard H. Jones»

Simon Borg & Co.,
No. 26 NASSAU ST, NEW s
DEALERS IN ALL KINDS OF

Railroad and Investment Securities*

Southern Securities a Specialty.

o w . 8. Nelson

.8.Y A
¢ emBQrgN.JYr. Stock Exchange.

Young & Nelson,

BANKERS AND BROKERS,
36 Wall Street, New York.

All stocks and securities dealt in at the New York
Stock Exchan‘ge bouBht and sold on cgmmcljsslon, for
e ived an

cash or on margin. osits rece intern
a?lsowed oana gnces. P

C. J. Turner & Son,

BANKED S AND BROKERS,
16 & 18 BROAD STREET, NEW YORK.

Transact a general banking business, includin:
the urghase a%d ﬁa? 01?'n ocKs. an{bélncksr}or oaaslJ
or on margin, at the New York Stock Exchange.

John H. Davis & Co.*

BANKERS AND BROKERS,
NO. 10 WALL ST* NEW YORK.

Orders for Stoeks and Bonds executed at all
Exchamr;)es. . . . .
Especial attention given to supplying high-dan
INVESTMENT SECURITIES.

Rolston & Bass,
NO. 20 BROAD STREET, NEW YORK.
STOCKS, BONDS,
AND MISCELLANEOUS SECURITIES

Correspondence soUoited.
P uotations cheerfull

WM. H. ROLSTON, W. ALEX.
Member N.Y. Stock Exch'ge.

furnished
ASB, J®i j



v
gitmutinl.
*Conrad N.Jordan F.Blankenhorn,,
President. Cashier.
Charles J.canda, H.A. Smith, )
Vice-Pres't. Assistant Cashier
The Western National Bank
OF THE
CITY OF NEW YORK.

uCAPITAL, 83,500,000

New York, May 14, 1887.

This Bank is now opened for business. Accounts
«respectfully solicited. The usual banking facilities
mextended to customers.

Orders for purchase or sale of securities will
=receive careful attention.

Foreign Exchange bought and sold. Facilities for
‘keeping accounts in Sterling Exchange, subject to
«draftin kind, will be afforded. The methods of re-
ceiving such deposits and making payment against
mthem will be subject to arrangement.

DRAW ON

‘THE NATIONAL PROVINCIAL BANK)
OF ENGLAND Limited'{P >London,
‘'THE UNION BANK OF LONDON (L’d),)

HEINE & CO,, Paris.
mJOHANN GOLL & SOEHNE,]
Ms. BLEICHROEDER, Berlin.

<DEUTSCHSCHWEIZERISCHE CRED-ge tr,.,
IT BANK BI*” au™

F. BLANKENHORN, Cashier.

'The Finance Company
OF PENNSYLVANIA.

Charter Perpetual.
/Authorized Capital, - - - - 85,000,000
131 TO 141 SOUTH FOURTH STREET.

(Bullitt Building),
PHILADELPHIA.

General Banking Business conducted.
AState, Municipal and Railroad Securities
«negotiated.

DIRECTORS:
Wharton Barker, Charlemagne Tower, Jr
John H. Converse, T. Morris Perot,

George DeB. Keim, George W. Blabon,

James Dougherty, Philip C. Garrett,

Simon B.Fleisher, Isaac R. Childs,
Isaac Hough.

TERN, Treasurer.
TURGIS HUBBARD, Secretary.

SIX PER CENT

INCOItIE SECURITIES.

(Land Debentures, Guaranteed Farm and
City Mortgages, and School Bonds.

:NEW ENGLAND LOAN & TRUST CO,,
- 160 Broadway, New York.

EeX GUARANTEED. 7%

We Invite persons wishing investments absolutely
‘msafe to examine the securities of the

AMERICAN INVESTMENT CO.

Assets October 1, 1887, 81,883,909.

_ Allloans and debentures fully guaranteed. Full
‘information given b

A.L.ORMSBY, H.E. SIMMONS,V.Prest’s,
150 Nassau Street, New York.

EQUITABLE
Mortgage Company.

mCapital Subscribed .83,000,000
Paid in (Cash)....ccccovveiiniincnne 1,000,000

DEBENTURES,

Bearing 6 per cent, running ten years and based
exclusively upon Western Farm_Mortgages, held in
trnst by the American Loan & Trust 0mpan¥ of
New York, for the benefit of the bondholders. Their
safety, time to run and rate of interest make them
the most desirable investment now offered. Also,

GUARANTEED FARM MORTGAGES.

OFFICES«

New York, 208 Broadway IPhila., cor. 4th&Chestnut
Boston, 23 Court St. I Kansas City, 7th& Del .St*

THE MIDDLESEX BANKING CO.,
MIDDLETOWN, CONN.
Capital Stock, Paid up, = = =« m 8600,000

SIX PER_CENT FIRST M8§TGAGE
DEBENTURE BON

iand Mortgage Notes. Guaranteed Interest payable
at National Bank of the Republic, N.Y.; Girard Life
Ins. Ass'n & Trust Co., Philadelphia; Broadway
National Bank, Boston. Under same supervision
as Savings Banks. Chartered 1872. The amount of
~outstanding obligations limited by statute.
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JARVIS-CONKLIN

MORTGAGE TRUST CO,
KANSAS CITY, MO.

Capital and Surplus Paid Up, 81,140,000

This Company offers for sale at par and
accrued interest its

SIXPER CENTDEBENTURES,

payable half-yearly at the office of THE MER-
CANTILE TRUST CO., NEW YORK. _ These
Debentures run for Ten years, but with the
option of redemption at the end of Five years

hey are direct obligations of the Company
and are further secured by an equal amount of
Real Estate Mortgages on improved and pro-
ductive Real Estate worth from three to live
times the amountof the mortgages, held by THE
MERCANTILE TRUST CO.,which under $pecial
Articles of Agreement acts as Trustee for the
holders of the Debentures. They are issued in
denominations of $500, $1,000 and $5,000

These Debentures are a very desirable class
of investments for Estates and Trust Funds-
and for individuals and corporations desiring
an exceedingly safe investment, with a com,
paratively high rate of interest.

Mortgageson Real Estate in Kansas City

and improved farms in Kansas and Missouri,
at not to exceed 40 per centof the value, are
also offered investors.

ADVISORY BOARD OF DIRECTORS:

LOGAN C. MURRAY, President United States
National Bank. . i
JOHN P. TOWNSEND, Vice-President Bowery
Savmﬁc\;s Bank.
EVAN THOMAS, Of EVAN THOMAS & CO,,
Produce Exchange. . i
JOHN A. McCALL, Comptroller Equitable Life
Assurance Society.
. COL. A. HART%UFF, Surgeon U.S.A,, Fort Ham-
ilton, New York.
THOS. CLARK, Jr , late President American Ex-
change Insurance Company, 230 Broadway.

Write for further information and references
to any one of the company’s offices at

KANSAS CITY MO,
NEW_ YORK, 239 Broadway;
LONDON, ENGLAND. 95 Gresham St.

Thos.Lowet,
.J.Dean,
Yice-Prest’'S
Full Paid Capital, - -
Authorized C%pital, - 828(?(01%%%8

Northwestern Guaranty
Loan Company,

Minneapolis, Minn.
DIRECTORS:

Thos. Lowry, (Wm. H. Eustls, fC.H. Pettit,
Loren Fletcher, John S.Pillsbury L. F. Menage,
ClintonMorrison H. E. Fletcher,” A. J. Dean,
W.D.Washburn, Philip H. Neher, Joseph Dean,
Geo.A.Pillsbury.l E. W. Herrick, [Hen'y G.Menage
This company guarantees 6 per cent Gold
B%Hds and short-time busmesﬁ_ﬁap?{. .
ecom£?n¥ ?uarantees nothing thatis notamply
and specially Collateraled. . o
Parties deSiring safe and very desirable securities
will find It to their interest to call on or address
NEHER & CARPENTER, Bankers,

and Eastern Managers for the Company, at 170
Broadway, New York, or 5 First Street, Troy, N.Y.

L. F. Menage, h.g.Menage,
Pres't. Sec. & Treas.

OFFICE PRESCOTT & ARIZONA CEN-
TRAL RAILWAY CO.,
40 Wall Street, New York. i
Coupons of the Prescott & Arizona Central Rail-
Wa8y ompany’s First Mortgage Bonds, due July 1,
1588, will be paid upon preséntation at the Banking
House of Messrs. JOHN PATON & CO., 52 William
Street, New York, on or after Jul_le/ 2,1883.
W. E. HAZELTINE,
Treasurer.

JOHN PATON & CO.,
52 WILLIAM STREET, NEW YORK,
will pay on and after July 2, 1888, Coupons matur-
hicago s Al RE - Cor 18 W3 gage
gt. [olis %acksonw le & Chicago ];1 it. Co.
° or e.
Joliet M<tee?%)qom any lst Mortgage.
Joliet Steel Company 2d Mortgage
GE SIX PER CENT

I ORTG
F |E}%LDNL’)OB\ID . Principal and interestguar-
anteed by the Louisville & Nashville RR. at parand

e
accrued interest. Apply to

C. L. RPX'IYHBONE & CO.,

0 & 11 Wall St., New York.

Island Securities
A SPECIALTY.

Gas, Railroad and Electric Light Co.
Stocks.

GEO. R. RIPLEY,
66 Broadway Room 8.

Staten
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To Stockholders of the Sutro Tunnel
Company who hare not Assented to

the Plans of Reorganization:

A guarantee syndicate havingbeen formed, stock-
holders who have not assented heretofore to the
plans of reorganization, but wish to protect their
stock from being rendered valueless through fore-
closure, must forthwith deposit their shares with
the Union Trust Companv, No. 73 Broadway, New
York, pay the sum ef 55 cents per share and receive
therefor the Trust Company’s negotiable receipts,
which will entitle the holder after completion of the
reorganization to the same number of sharesof
stock as now deposited by him and new first mort-
gage income 4 per cent bonds in the proportion of
$1 for each 55 cents cash now paid.

The time for depositing stock and pa[\ﬁ/ment of sub-
scription expires on July 11,1888, at 3 P. M.
Payments should be made by check on New York
to the Union Trust Company, and should be accom-
Danied by the stock duly indorsed in blank, and an
authorization to the Union Trust Company; blank
forms for this authorization and copies of circulars
can be obtained upon application atthe Union Trust
Company’s office, or at Room 19, 7th floor, Mills
Building. Interest at the rate of 4 per cent will be
allowed on subscriptions from the date of payment»
New York,June 21,1888.

For the Reorganization Committee.
H. R. BALTZER, Chairman.

QONTINENTAL NATIONAL RANK.
New York,June 29,1888.
FIFTY-NINTH DIVIDEND.

The Directors of this Bank have to-day declared
a semi-annual dividend of THREE (3) PER CENT,
free of tax, payable July 5,1888, to which date, from
June 30, the transfer books will be closed.

ALFRED H. TIMPSON.
Cashier.

nPME NATIONAL RANK OF THE
A REPUBLIC.
New York, June 29,1888.
The Board of Directors have this dag declared a
dividend of THREE AND ONE-HALP (3H) PER
CENT, free of tax, payable on and after Monday,
July 9, proximo, until which date the transfer booka
will be closed. E. H. PULLEN, Cashier.

OFFICE MEMPHIS &
CHARLESTON RAILROAD CO.*

New York, June 26,1888.
Coupons of this Company maturing July 1st will
be paid on and after July 2d at the office of Messrs.

Walston H. Brown & Bros., 20 Nassau Street.
H. C. WILTON Treas

T ONG IISLAND RAILWAY COMPANY
i DIVIDEND NO. 41. .
The Board of Directors have declared a quarterly

dividend of ONE PER CENT upon the capital stock

payable Aug. 1,71888. Transfer books close July A

and reopen u8.2. HENRY GRAVES,

ew York, June 25,1888. Treasurer.

!LV INNEAPOLIS UNION RAILWAY CO.*
40 AND 42 WALL STREET,
New York.June 2<, 1888.

The coupons maturing July 1, 1888, on the first
mortgage bonds of FPIS com/pane/, W|I'be,pa|d0n
presentation at this office ona~dafte"JuJy”~ISSS-

rpHE COUPONS DUE JULY 1, 1888, ON
A the First and Second Mortgage Bonds of the
Gainesville Water Company, of Gainesville, Texaa,
are payable on and after July 2d, at the office of the-

Farmers’ Loan &Trust Company.
WM. H. LEUPP, Secretary.

rpHE GEORGIA SOUTHERN «&FLORIDA
A RAILROAD.

Coupons of the First Mortgage Bonds of the
Georgia Southern & Florida Railroad, due July
1st, 1888, will be paid at maturity on presentation
at the National City Bank, No. 52 Wall Street, New

York City. HENRY L. JEWETT,
Treasurer.

FFICE OF WELLS, FARGO & CO.*
No. 63 Broadway.
New York,June 20,1888.
The regular semi-annual dividend of FOUR PER
CENT has been declared by the Directors of this
company, payable July 16,1888, at our office as

above.
TP\'n’e transfer books will close June30at2P. M.,
and re-open Julg 17. )
H. B. PARSONS, Assistant Secretary.

TREASURER'S OFFICE OF THE
-L KANSAS CITY WYANDOTTE & NORTH-
WESTERN RAILROAD CO,,
Kansas City, June 14,1888.

Coupons_due July 1st, prox., from the First
Mortgage Bonds of the above Company will be paid
on and after that date at the Western National
Bank of New York Cit

(Signed) P. SXJ'MMERFIELD, Treasurer.

FFICE OF THE DALY MINING
CO. (Mills Building), 15 Broad St.,
New Vork, June 16,1888.
DIVIDEND No. 16.
A dividend of TWESTY-FIVE (25) CENTS per
share, has been declared for May, payable 30th inst

Transfer books close 26th ins
** t[OUNSBERY & CO.

O
U
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STATE OF GEORGIA BONDS.
FOUR AND ONE-HALF PER CENT.

Executive Office,
Atlanta, Ga, June 1, 1888. >

Under the authority of an act approved Sept. 5,
1887, authorizing thé Governor and Treasurer to
issue bonds of tne State to an amount not to ex-
ceed nineteen hundred thousand dollars, with
which to j)ay off that portion of the public debt
maturing Jan. 1,1889, sealed proposals will be re-
ceived at the office of the Treasurer of Georgia up
to 12 o’clock M, on July 6 next, for one million
nine hundred thousand "dollarsof four and_one-
half per cent coupon bonds (maturing as herein set
«forth) to be delivered Oct. 1, 1888:

One hund. thousand dollars to mature Jan.
- One hund. thousand dollars to mature Jan.

One hund. thousand dollars to mature Jan.l, 1900.
hund. thousand dollars to mature Jan.
hund. thousand dollars to mature Jan.
.thousand dollars to mature Jan.
.thousand dollars to mature Jan.
.thousand dollars to mature Jan.
.thousand dollars to mature Jan. .
.thousand dollars to mature Jan.l, 1901.
.thousand dollars to mature Jan.
.thousand dollars to mature Jan. .
hund.thousand dollars to mature Jan.l, 1910.
hund. thousand dollars to mature Jan.
hund. thousand dollars to mature Jan.
hund. thousand dollars to mature Jan.
hund. thousand dollars to mature Jan.
hund. thousand dollars to mature Jan.
hund. thousand dollars to mature Jan.

The bonds to be indenomination of one thousand
dollars, with semi-annual coupons due on the 1st
daly of January and July of each year respectively.

he principal and interest pagable in the cnte/ of
New fork, at such place as the Governor may elect
and at the office of the Treasurer of the State, m
the city of Atlanta, Georgia. .

Bids must_be accompanied by certified check or
checks, certificate of deposit of” some solvent bank
or bankers, or bonds of the State of Georgia for five
per'cent of the amount of such bid, said checks or
certificate of deposit being made payable to the
Treasurer of Georgia,

Bids will be opened by the Governor and Treas-
urer and declared by the sixteenth of July next, the
State reserving the right to reject any or-all of said

bids. PR
!Iiﬁe State will issue registered bonds_in lieu of
of the above-named bonds, as provided in said
ct, at any time on demand of the owner thereof.
_ Copiesof the Actof the General Assembly author-
izing this issue of bonds will be furnished on appli-
cation to the Treasurer,
NO. B. GORDON, Governor.
R. U. HAKDEMAN. Treasurer.

MISSOURI KANSAS & TEXAS
RAILWAY COMPANY.
TO THE HOLDERS OP

General Consolidated Mortgage Bonds.

i New Tore,June 22,1888.
On default in payment of interest due June 1st,
your Committee and the Trustee under your mort-
?(age applied to the United States Circuit Court in
ansas for a Receiver to protect your rights. The
application was sustained, but the receiver will not
he named before July 2d, and further argument
will then be heard. Lo
All'who wish the protectionindicated should send
this month to one of the Committee their names,
addresses, and the amount and rate of interest of
their Bonds.
EDWARD. D. ADAMS,
Winslow, Lanier & Co., 17 Nassau St.
WILLIAM L. BULL,
Edward Sweet & Co., 38 Broad St.
WILLIAM WHITEW RIGHT,
Union Trust Company, 71 Broadway.
WILLIAM MERTENS,
L. von Hoffmann & Co., 50 Wall St.
WILLIAM E. STRONG,
Work, Strong & Co., 36 Broad St.

mHE ST. PAUL MINNEAPOLIS & MAN-
J. TOBA RAILWAY CO.,

40 AND 42 WALL STREET,

. i NEW Y ork,June 27,1888,

The semi-annual_interest_due July 1,1888, on the

following Bonds will be paid at this office on and
after July 2, 1888, on presentation of the proper
Coua)ons: . i
St. Paul & Pacific RR. Co , $700,000 issue.

Mortgla%eil . . .
St. Pau inneapolis & Manitoba Ry. Co. Consoli-
dated Mortgage. .
Montana Central Ry. Co. First Mort%age. )
Checks for registered interest on the Consolidated
Mortgage Bonds of this company, and on the First
Mortgage Bonds of the Montana Central Railway
Company, will be mailed at the close of business,
June 30, to holders of record at that time.
E. T. NICHOLS, Assistant Treasurer.

MILWAUKEE LAKE SHORE & WEST-
M1 ERN RAILWAY COMPANY.
New York, June 22,1888.
The board of directors of this company have this
day declared a dividend of THREE AND ONE-
HALF PER CENT upon the preferred capital
stock, payable at the National Bank of Commerce,

New York, the 15th day of August next. The trans-
fer books for the preferred capital stock will be
closed at3o'clock P. M. on Wednesday, the 25th day
of Juéy next, and will be reopened bn Wednesday,
the 15th day of ALégust next. at 10 o'clock A. M.
ORDON NORRIE, Treasurer.

fy/ITANHATTATiI SAVINGS
TION, New York, June 26,1888.
SEVENTY-FOURTH SEMI-ANNUAL DIVIDEND.
The Trustees of this Institution have declared
interest on all sums not exceeding $3,000 remaining
on deposit during the three or six months ending
on the 30th inst.. at the rate of THREE AND ONE-
HALF PER CENT per annum, payable on and after
the third Monday in July next.
EDWARD SCHELL, President.
C. F. Alygrd, Secretary,

INSTITU-

. A
St. Paul Minneapolis & Manitoba Ry. Co. First
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New York Central & Hud-
son River RR. Co.

Treasurer’s Office.
Grand Central Depot
New York, June 20th, If X

By order of the board of directors of this company,
ELEVEN THOUSAND SHARES, of fifty dollars
each, of the CAPITAL STOCK of the NEW YORK
& HARLEM RAILROAD COMPANY now held in
the treasury of the New York Central & Hudson
River Railroad Company, under provisions of the
contract of lease between the two companies, dated
April 1st, 1873, are offered for sale, to provide for
the expense of depressing the tracks, and changing
the grades of the New York & Harlem Railroad In
the 23d and 24th Wards of the City of New York.

Bids for the purchase of the whole or any part of
the above stock will be received at this office until 3
P.M.on TUESDAY, JULY 10TH, 1888. Payment
for 5,000 shares to he made on July 16th next, and
for 6,000 shares to be made on 2d day of January,
1889, at which dates certificates of stock will he

delivered. . ) .
This stock will he entitled to the dividends pay-
able after the date of issue only. o
The rightis reserved to rejéct any or all bids if
not deemed for the best interests of the company.

E. V. W. ROSSITER, Treasurer.

Coffin & Stanton,

BANKERS,
80 Broadway, New York,
Will pay interest on_the following Bonds July 1st:
City of Des Moines, lowa-
_~ Second Renewed 4” per cents.
City of Jeffersonville, Indiana—
_~ Refunding 5 per cents.
City of Logansport, Indiana—
.~ Refunding 5 per cents.
City of Spencer, Indiana—
_~ Refunding 5 per cents.
City of Muncie, Indiana—
) efunding SfJer cents.
City of Martinsville, Indiana—
Refunding 5 per cents.
City of Des Moines, lowa—
) unding 7 per cents.
City of Jeffersonville, Indiana—
_~ Municipal 5% per cents.
City of Jeffersonville, Indiana—
Funding 6 per cents.
County of Warren, Indiana-
Public Building 5 per cents.
County of Mahaska, lowa—
. efunding 5 per cents.
Olive Township, Indiana—
School 6 per cents.
Payne Village, Ohio— - *
7 School 6 per cents.
City of Nebraska City, Nebraska—
Funding 7 per céents. .
Vanderburgh County, Indiana—
. Court House 6 per cents.
City of Chadoon, Nebraska—
School 6 per cents.

OFFICE OF THE SOUTHERN PACIFIC
COMPANY, No. 23 Broad St. (Mills Bulldlé\sg),
New Yo«K, June 25, 1888.
Coupons due Julyl, 1888, from Bonds of the fol-
lowing named companies will he paid after that
dated at this office:
Central Pacific RR. 1st Mortgage.
Western_ Pacific RR. 1st Morﬁage.
California & Oregon RR. 1st Mortgage ext. 5s. 1
Oregon & California 1st Mortgage 5 per cent.
Northern Railway 1st Mortgage.
Berkeley Branch 1st Mor’s?age.
Amador Branch RR. 1st Mortgage.
Stockton &CQP_pero olis RR. 1st Mm;\tngag%e.
Southern Pacific RR. of Arizona 1st Mor ga%e.
Southern Pacific RR. of New Mexico 1stMortgage.
Galveston Harrisburg & San Antonio 2d 6 p. C.
Louisiana Western . 1st Mortgage.
Morgan’s Louisiana & Texas RR. and SS. Co. 1st 6.
California Pacific 1st Mortgage 4~ per cent,
do d 2d Mortgage 6 per cent,
do do 3d Mor%qa e Sand 6 per cent.
Market Street Cable RK 0.1st Mortgage 6s.
Pajaro & Santa Cruz RR. Co. 1st 6 per cent.
Sacramento & Placerville RR. Co, 1st 6 per cent.
Los Angeles & San Diego RR. Co. 1st 6 per cent.
Holders of 10 or more Coupons can leave them
for examination, and receive payment on the day
following. TIMOTHY HOPKINS, Treasurer.

he following coupons, due
JULY 1, 1888, will be paid at the office of the
RICHMOND & DANVILLE RAILROAD COM-
PANY, No, 2 Wall Street, New York:
RICHMOND & DANVILLE RR.
Mortgage 6 per cent Gold Bends.
CHARLOTTE COLUMBIA & AUGUSTA RR,
First Mortgage Bonds.
COLUMBIA & GREENVILLE RR. First Mort-
gage Bonds.
WESTERN NORTH CAROLINA RR. First Con-
solidated Mortgage Bonds.
RICHMOND YORK RIVER & CHESAPEAKE
RR. First Mortgage Bonds.
A.J. RAUH, Assistant Secretary.

Consolidated

TDEECH CREEK RAILROAD CDM-
J3 PANY.—Secretary’s Office, Gband Cen-
tral Depot, room 45.

. New York, June 22,1888.

At a meeting of the Board of Directors, held in
the city of New York, on Thursday, the 21st inst.,
a dividend was declared of TWOAND ONE-HalL
PERCENT on the preferred stock of the company
ayable on and after Monday, July 10th, 1888; an

or thePurposes of this dividend the transfer books
for preferred stock of the company -will bej closed

aturday, the 30th inst., at thrée o’clock, P. M.,

to _he re-opened on the morning of Tuesday, July

17th,1888,
ALLYN COX, Secretary.

ffitraucial.

roHE INTEREST AND DIVIDENDS ON
A the following bonds and stocks are payable at
the banking house of Messrs. WINSLOW, LANIER.
& CO., No. 17 Nassau Street, New York City, on an<S
after July 2, 1888:
Allegheny Valley RR, Co.—
7 3-10 bonds.
Allen County, Ind.—
County’5s.
Benton County, Ind.—
Gravel Road 6s. .
CIn. Hamilton & Indianapolis RR. Co.—
. First Mortgage 7s. )
Cincinnati Richmond & Chicago RR. Co.—
First Mortgage 7s.
. Second Mortgage 7s.
Cincinnati Hamilton" & Dayton RR. Co.—
Mortgage 4)"s.
Columbus, Ind.—
7 3-10 bonds. i
Consolidated funding 5s.
Colfax, Ind.—
own 0s. . .
Cleveland & Mahoning Valley Railway Co.—
Mortf]a e 5s.
Danville, Ind.—
School 6s.
Principal bonds. Nos. 3, 4 and 5.
Dayton & Michigan RR. Co.—
Mqrtgalge S.
Evansville, I'nd .-
Funded debt loan 4s.
Funded debt loan 43"s.
Funded debt loan 5s.
Frankfort, Ind.—
School X
Grant Count&, Ind.—
Gravel Road 0s.
Court House 5-20s.
Refunding 5-20s.
Grand Rapids &Indiana RR. Co
First Mortgage 7s.
Muskegon Division 5s.
Hancock County, Ind.—
. Gravel Road 6s.
Louisiana National Bank;, New Orleans—
_ Semi-annual dividend 5 per cent.
Louisiana, State of—
4 peT cent consols.
_4 per cent constitutional.
Marion, Ind.—
Water Works 8s.
Massillon & Cleveland RR. Co.-
First Mortgage 7s.
Nor. Pacific Terminal Co. of Oregon-
First Mortgage 6s.
Oxford, Ind.—
Town 7s.
Peru, Ind.
. Water Works, 8s. .
Pittsburg Fort Wayne & Chicago RR. C o.-
First Mortgage 7s, Series o
Second Mortgage 7s, Series “G.'i
_ Special stock; dividend 1Hper cent.
Scioto Countg, Ohio—
County 8s.
Traverse City RR. Co.-
First Mortgage 6s.
Warren County, Ind.—
C_ount\XISS.
Wheeling, West Va.—
Compromise 6s.
JULY 3.

Pittsburg Fort Wayne & Chicago Railway Co.—
Guar, stock, quarterly dividend per cent».

JULY 5.
Blackford County, Ind.—
Gravel Road 7s.

JULY 29.
Marion, Ind.—
Funding 5s.

THE: MICHIGAN CENTRAL RAIL-
A ROAD CO.—Treasurer’'s Office, Grand-
Central Station,New York, June 21, 1888.
The Board of Directors of this compan&/ have this
day declared a dividend of TWO PER CENT-upon
its'capital stock, payable on Wednesday, the 15th<
day of August next, at this office. )
he transfer books will be closed at 3P. Mv on Fri-
day, the 13th day of July, and will be reopened on
the morning of Frldaﬁ the 17th day of August next.
ENRY PRATT. Treasurer.

THE LAKE SHORE & MICHIGAN
A SOUTHERN RAILWAY CO.—TREASURER'S1
Office,Grand Central Depot, New Yp rk*June-

21, 1888. .
The Board of Directors of this comganéharve this*
day declared a dividend of TWO PER CENT upon
the capital stock, payable at this office_ on Wednes-
day, the 15th day of August next. The transfer
books will be closed at o’'clock P. M. on Friday»,
the 13th day of July next, and will be reopened,
on the morning of Frida , the 17th dayof August-
next. E.D.WORCESTER, Treasurer.

rpHE CANADA SOUTHERN RAILWAY
+ COMPANY.

GTreasLérer's Office, )>
rand entral degpot,
New York, June 21, 1888. )
THE BOARD OF DIRECTORS of this compans
have this day declared a dividend of ONE AN
ONE-QUARTER Per_Cent upon _its capital stock,,
payable on WEDNESDAY, the 15th dayof August-
next, at this office. .
The transier books will he closed at 3 otfock P. M.
on Friday, the 13th July, and will be reopened-
on the morning of August 17,1888.

ALLYN COX, Treasurer.

rpHE DENVER & RIO GRANDE RAIL—
ROAD COMPANY.

Coupon No 4, due July 1st, 1888, of the first con-
solidated mortgage 4 per cent bonds of this com-
pany,will be paid on and after July 2d, at the‘Fourth.
National Bank, New York.

J.W. GILLULY, Treasurer.

Notlce.-offlce of western new

YORK &PENNSYLVANIA RAILROAD GO.,.
15 Broad Street.—New York, June 20, 1888.—
The interest coupons of the first mortgage bonds ot
this company, due July 1,1888, will be paid atmatur-
ity on ﬂresentatlon at theBankof New Fork, N.B.A.,.

48 Wall Street, New Yor'lé CétyBUELL Treasurer
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BONDS.

aST. FAUX. & NORTHERN PACIFIC-
First & General Gold 6s« 1923

OSWEGO & SYRACUSE-
(Del., Lack. & West.) Construction 5s« 1923

NEW YORK, LACKAWANNA & WEST .-
(Del., Lack. & West.) 1st 6s, 1921.

SYRACUSE NORTHERN-
(Rome, Watertown & Ogd.) 1st 7s, 1901«

*QUINCY, ALTON & ST. LOUIS-
(Chic., Burl. &Quincy) 1st 5s, 1896.

BUFFALO & ERIE—
(Lake Shore) 1st 7s, 1898.

ERIE RAILWAY CO.-
Ist Consol. Gold 7s, 1920.

DELAWARE & HUDSON CANAL CO.-
(Pennsylvania Division) 1st 7s, 1917.

DELAWARE, LACK. & WESTERN-
Consol. (now 1st) Mort. 7s, 1907.

CLEVELAND & PITTSBURG—
(Pennsylvania RR.) 4th (now 1st) 6s, 1892.

IN STOCK AND FOR SALE BY

REED & FLAGG,

11 PINE STREET, NEW YORK.

July Investments.

WE OFFER FOR SALE AND RECOMMEND
WITHOUT RESERVE THE

FIRST MORTGAGE SIX PER CENT
THIRTY-YEAR GOLD BONDS
OF THE

COLUMBUS & HOCKING COAL.
& IRON CO. OF OHIO.

We have had the property and the security for
these bonds critically examined by two of the best
experts we could find, who report the lowest cash
Value as more than three times the entire debt of
$1,000,000.

The best proof of the safety and value of this in-
vestment security is shown in the following sum-
mary of the Company’s operations for the year
ending March 31,1888. -

Earnings......ocevceens $1,346,336 S3
Operating expenses 1,154,423 91

Net receipts. $101,912 42

Interest on bond $60,000 00
12,000 02
Sundry improvements. 9,718 71—

Net Surplus for the Year....... 8110,193 69

A limited amount of_.these bonds for sale at 97
and interest. Interest January and July.

JOHN H. DAVIS & CO,

10 Wall Street, New York.

Albany & Susquehanna
Railroad Co.

« PER CENT FIRST CONSOLIDATED
MORTGAGE BONDS,
DUE 1906.

Principal and Interest Guaranteed by the
Delaware & Hudson Canal Company
by Indorsementupon each Bond.

FOR SALE BY
KUHN, LOEB & CO,,
NO, 30 NASSAU ST.

J-3,
E E
Bour&lhiekl;Moxog, FetILow of thte Insgitute 0 Bankersf.
ay be read wi vantage. every man o
businegs-”—éonmrwn?%on‘perqglur% y
A banker in Lombard Street writes: “ Is a most
useful book, and is constantly referred to here.”

lear and conci nd the law appears to be cor-
rectciy stateg."j.a%\)'?m‘es. PP

JOHN HEYWOOD, Manchester and London.
! NS, Publishers

New York: G. P PUTNAM’'S SO
.and Booksellers.
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ITY OF ST. LOUIS.—PROPOSALS

;_.GOLD AND STERLING BONDS—MAYOR'S

Office, St. Louis. June 12,1888.
_ By virtue of Ordinace No. 14,347, authorizing the
issue and sale or renewal bonds of the City of St.
Louis, sealed proposals for the é)urchase of two
million and thirty-eightthousand dollars ($2,038,000)
in said bonds, hereinafter described, or any portion
thereof, will be received and opened at the” Mayor’s
Office, in the city of St. Louis, until 12 o’clock hoon
of the 10th d_aP/ of July, 1888. Bonds to yield $2,-
038,000 only will be sold. i

Said bonds will be dated July 1,1888, and will each
be of the denomination of $1,000 United States gold
coin, or £200 sterling, payable thirty (SOLygars after
their date, and will bear interest from their date at
the rate of four (4) per cent per annum. Semi-an-
nual interest coupons, payablein United States gold
coin, or in i)ounds sterling, on the first day of Janu-
ary and July resgectlvely, will be attached to each
bond, and both bonds and _coupons will be payable
to bearer either at the National Bank of Commerce
in New York City, in United States gold coin, or at
the office of J. S. Mor%an & Co., London, England,
|an_ounds sterling, at the option of the holder.

idders are requested to state in their proposals
the flat price offered in current funds per bona. .

All proposals will be subject to the conditions and
reservations of this advertisement, and must refer
to same as a portion of the agreementon the partof
the bidder, must be addressed to the undersigned,
an« indorsed “ Proposals for purchase of St. Lous,
City Bonds,” and must be accompanied by a deposit
of cash or certified check, payable to the order of
the Comptroller (and subject to his approval) equal
in amount to five QS) per centof the amountinbonds
bid for, as earnest ‘money for the faithful compli-
ance with the proposal; said deposit to be returned
if the proposal is not accepted, otherwise to be held
subjectto forfeiture to thecityin eventof failure on
the'part of the bidder to comply with his proposal
or, in case of compliance, to be retained as part o
the purchase money,

The awards will be subject to the apﬁroval of the
Committee on Ways and Means of both branches of
the Municipal Assembly._ i

The bonds must be paid for in current funds and
will be delivered _on the 14th day of July, 1888, at
the office of the Comptroller, inthe city of St, Louis,
or in New York, on the 16th day of July, 1888, at the
option of the successful bidder, which” option must
be elected in the bid.

The undersigned reserves the right to reject any
and all bids.

_A sample bond can be seen and further informa-
tion obtained at the office of the Comptroller of the
S.

city of St. Loul
DAVID R. FRANCIS, Mayor.
R. A. CAMPBELL, Comptroller.

OFFICE OF
St. Louis & San Francisco
Railway Co,,

15 Broad Street (Mills Building), }
New York, June 18,1888.

Notice to holders of SOUTH PACIFIC RAIL-
ROAD CO.’S 1ST MORTGAGE 6 PER CENT
BONDS, DUE JULY 1, 1888 ($7,144,500 in amount).

The bonds above-named will be paid at this office
on and after MONDAY, July 2,1888, and may be
presented for examination at any time prior to that
date, after which time bonds presented will be paid
for on the day following presentation of the same.

The last coupon of these bonds (due July 1,1888,)
will also be paid at this office as usual.

Holders of the “SOUTH PACIFIC” Bonds are
hereby further informed that, to a limited extent
they may apply to re-invest the proceeds of those
bonds in the First Mortgage Trust 100-Year 5 Per
Cent Gold Bonds of the St. Louis & San Francisco
Railway Co. at the price of 98 and accrued interest.

As the issue of the last-named bonds amounts at
present to only $1,099,000, applications for them will
be aocepted in order as received, and they will be
delivered by the United States Trust Co. on demand
upon the order of this company therefor.

81,71873 All information in regard to the Trust Bonds is

contained in a printed circular, which may be ob-
tained atthis office, orofthe United States Trust Co.
T. W. LILLIE, Treasurer.

Dallas, Texas,

Upder and by authority of a resolution of the
City Council adopted June 6th, 1883, sealed pro-
posals will be received at the office of the City Sec-
retary of the City of Dallas, Texas, until 6 o'clock
P. M., June 30th, 1888, for the purchase of $200,000
40-Year, 5Per Cent, Gold Bearing Street Improve-
ment Bonds of the City of Dallas, interest payable
semi-annually in the City of New York, or London,
England, at the option of the holder. Said Bonds
will be sold in whole or in part to suit the purchas-

ers. The city reserves the right to reject any or all
bii: W. McGRAIN,
City Secretary.
GUARANTEED
Four % Gold Bond.

Wefoffer, subject to previous sale, a limited num-
ber o

PHILADELPHIA* ERIEGENERAL MORTGAGE
REGISTERED GOLD 4PER CENT BONDS,
Interest payable April and October; due,
July 1, 1920.

These bonds_are GUARANTEED. PRINCI-
PALand INTEREST, by the PENN, RR, CO.,
and are issued to retire an equal amount of 7 per
cent bonds maturing July 1,1888. We recommend
these to conservative inyestors as a first-class secur-

ity. Fcr prices, &o., apply to
DICK BROS. & LAWRENCE,
41 Wall Street, New York City.

[Vgr. XLVI,
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REORGANIZATION
OF THE

Chesapeake & Ohio R’y Co.

New York, June 15,1888.

Notice is hereby given that the fourth and final
instalment of 25 per centof the assessmenton all
classes of stock deposited under the Reorganization
Agreement dated Feb. 7,1888, is called and will he
payable at the office of DREXEL, MORGAN & CO.
23 Wall Street, New York, on JULY 10, 1888. De-
positors are requested to present their reorgani-
zation receipts that such payment, when made,
maybe indorsed thereon.

C. H. COSTER,)

A .jJ:THB8M A sjCOmMmittee*

ABSOLUTELY SAFE.

4VIPER CENT INVESTMENT BONDS.
WE OFFER TO INVESTORS

$300,000 City of Nashville, Tenn.,

4& PER CENT _THIRTY-YEAR BONDS.
DUE, 1948.

INTEREST PAYABLE JAN. 1 AND JULY 1,
In Nashville, or at Chemical National Bank,N.Y.City.

Issued for the completion of the city’'s extensive
and splendid water works system.

These bonds arenot issued by a water works “com-
pany, but are adirect obligation of the Citylof Nash-
ville, for which her creditand good faith are plight
ed. This makes them good beyond all question, but
in addition to this, the entire surplus revenues of
the Water Works over and above the actual and
necessary expenses are pledged and declared as a
Trust Fund for the payment of these bonds and
coupons as they mature, L

A tax Ievz is'made each year to create a Sinkin
Fund to take up bonds as they fall due. 0.
Téggurmg bonds  were paid off and retired April 15.

For circular and full particulars apply to

TOWNSEND, WHELEN & CO., Bankers,
PHILADELPHIA.

JOHN L. WILLIAMS iON, Bankers,
RICHMOND, .

WANTED:”

New York & Rockaway Beach Incomes and Stock
Scioto Valley Bonds, all issues.

BUY AND SELL :

Tebo & Neosho RR. 1st 7 Per Cents, due 1903.
Iron Steamboat Stock and Bonds.

Texas & Pacific Scrip, all issues..

New Orleans City Bonds.

G.W. DOUGHERTY,
Member N.Y. Stock,Exchange,

Mills Building. * - Broad St., N.Y.

Fifth Avenue Hotel,

Madison Square, NSW YORK»
The largest, best appointed and most liberally
managed hotel in the city, with the most central
and delightful location.
(HITCHCOCK, DARLING & CO.

Bible Hotel,
AMSTERDAM, HOLLAND.

Beautifully situated in the centreof the city, elOM
to the Railway Station and the Exchange. First-
rate cooking. Excellent wines. Moderate prices.

W. P. WERKER, Manager.

Massasoit House,

SPRINGFIELD, MASS.
THE BEST APPOINTED HOUSE IN WESTERN
NEW ENGLAND

Convenient for the tourist or business man. Nea
Union Depot.
W. H. CHAPIN.

Spencer Trask & Co.,

BANKERS & BROKERS,
16 and 18 Broad Street, N. Y.

Albany, N.Y. Providence, R.I.
Saratoga.

Transact a General Banking Business,

Special attention given to Investment
Securities.
Direct Private Wires to each office and to
PHILADELPHIA,
BOSTON,
WORCESTER.
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REPRESENTING THE

INDUSTRIAL AND COMMERCIAL

MAGAZINE,
ufMuspapn,

INTERESTS OF THE UNITED STATES.

YOL. 46. SATURDAY, JUNE 30, 1888. NO. 1,201.
Week Ending June 23. Week End’g June 16
. . .
3P*je ©hruuiclje. 1888. 1887  P.Cent,  1888. P. Cent.
« $
Neévts gfrk ..................... 536,280,748 645421554 —16-9 585934539 - 18-1
Terms of Subscription—Payable in Advance : 0OCKS.....ccee. 846,450) (1,818,368) (-48-0)  (1,372,790)
D S L s
: ra - bushels. ,990. ,276, - ,466. -
ngrgpxemgggh(slndlmlngOPOStage) P bbls. 521,072,000 (8/488.000) (+148-3 %18,188,000 {112-9
European Subscription (ineluding postage) Bosto 70,823,485  88.949451 —20-4 81,659,240  -5-9
Europelan gubscrlptlon ix I\élont(hs (]m:j:ludmg postage)... 6 64 1 11%%3%28 Ai,gf;%ggg —+13(lg 51,%%2,41%%
Annual subscription in London (includin postage? . £2 7s. 1927, A73. - ,632.
H 1,016,694  1£14675 -—22*7 1,096,413 -11-3
e prices include the 1 Nt B B B ww o
These prices include the Investors’ Supplement, of 120 pages 1928 ) b : =T
Issued once in two months, and furnished without extra charge to PRI 1,135,283 Blasz #2198  LUSSS 1%%-0
subscribers of the Chronicte. T FUEEemeeee - ' ’ ’
Subscriptions will be continued until definitely ordered stopped. The Total New England... 81,207,703 100,218,169 —189 93085311  -4-7
publishers cannot be responsible for remittances unless made by drafts Philaéjel hia... 60,647,701  66,847.918 —9-3 59,073,298 —19-1
or Post Office money orders. Pitts| urg.. 11015932 9546297 +15-4 10,163,630 +10-9
! A - : Baltimore.... 10,586,978 14,397,183 —26-5 11,079,189 —12-4
A file cover is furnished at 50 cents; fostage on the same is 18 i
cents. Volumes bound for subscribers at $1 00. Total Middle.............. 82,250,611 90,791,398  -9-4 80,316,117 —15*3
f Advertisi Ehteettss TR s 29 e g
incinnati 879, 323, - 941, -16-
Terms of Advertising. ilwauk 4292000  57876,411 —%75-*% 8,774,102 —19-7
Advertisements ordered for less than one month, in the Commercial 3811407 3605003 152 338206 49
0 > C ] € ! 603545  1901,747 1896,490 21-0
. Financial Chronicle, are published at 25 cents per line each inser- 188,840 3249486  —1-9 3135630 -1-7
tlonl.d_When o_rdelrls areddeflgl r?Iy given for one IE;nork\)th_or(;onger, al_llb— %,%gg.zztgg 2,522,%25% Tz1-57 ﬁgg%g% —1121-;1
eral discount is allowed, and the netprices may be obtained on applica- . ) +12- - +12-
tion at the office. The lowest rates on permanent cards dgfmlte? or- Sa0geel 2804970 +1r9  3I57059 142
dered for one year are 8 cents per line each insertion, making $58 for 2429016 21585832 +125 2708188 +10-0
one inch spacé one year. Space is measured in agate type—14 lines to 3'495'444 2007778 —132 41785545 —11-8
theineh Bl m o g
O I i
Messrs. Edwards & Smith, 1 Drapers’ Gardens, E. C., who will take 289,958 ' - " B
st{blscrlptl%ns and advertisements and supply single copies of the paper 102,743,860 104,042547  —1-2 108,914,074  -8-1
at Is. each.
055000 lhodey 12 1soiass a4
iy o oana s WL 62 Wiiiiam Street; NEWW YORK« phpds gumds by opimp “he
, . 3 X +1- \ -
JOHN G. FLOYD. 1 Post Office box 958. 8519.497 8078534  +5-5  9.8501185 +14-2
1,414,60 1.076,679 +31-4 1496742 +18-7
508,120 941,365 —46- 721,789 —36-2
621,800 565,207 +100 646,915 +16-2
CLEARING HOUSE RETURNS. Total Southern........ 83706430 40622342 —47 44211186  +8-9
Concurrent with a considerable falling off in the volume of SanFrancisco............... 13,232,789 13663988 —3-2 16,339,848  -1-9
speculation in stocks, the clearings for the week ending June  Totalall..oovvvv oo 854,512,141 994,759,998 —14-1 928,801,075 -11-1
23 at New York exhibit a decrease. There is also a pretty- Outside New York....... 318,231,393 349,338444  —8-9) 342,866,536) —7-4

large loss at Boston from the figures for the preceding week»
which, however, is accounted for by the occurrence of the
Bunker Hill holiday on Monday. In the aggregate, outside
of New York the decline from a .week ago reaches over
twenty-four and a-half millions of dollars, which is shared in
quite generally; only eight cities show any gain, and that
unimportant. On the whole, the statement is an unfavor-
able one, the result of quieter trade as well as of inactive
speculation.

Contrasted with the similar period of 1887, the exhibit is
not satisfactory. In the whole country there is a falling off
of 14’1 per cent, and outside of New York the decline reaches

Our usual telegraphic returns of exchanges for the five days
have been received and are given below. In comparison with
the similar period of last year the aggregate for the seven
cities records a decline of 33 per cent. The estimate for the full
week ended June 80, based on these telegraphic figures, points
to a decrease from the week of 1887 of about 35'5 per cent.
This decided loss, however, is due in large part to the fact that
last year’s figures included clearings arising through the half-
year interest payments the week then ending July 2. Messrs.
R. G. Dun & Co. report the number of failures for the quarter
ended June 30 as 2,584 (2,241 in the United States and 343 in
Canada), against 2,220 for the corresponding period in 1887.

X . . Week Ending June sO. Week End’'g June 23.
8'9 per cent. The only important gains compared with last Returns by Telegraph. 9 g
year are at Memphis 31'4 per cent, Springfield 21'9and Omaha 1888, 1887.  P. Cent. 1888  P. Cent
17 r cent. n th ther han lveston recor ver $
9 per ce o € other ha d, Galvesto eco ds a very NEW YOrK....oooirmrerrreeeennns 04088434 672818126 —399 452,é$o7,927 -6-8
heavy loss—46 per cent—and is followed by Milwaukee 27, splesof Stock (shares)....  (493.922) (L771708) (-72-1)  (797,993) (—20-9)
Baltimore 26-5, New Haven 22'7, Portland 21, Boston 20-4 Boston. . 60725482 76,353,669 —20-5 58,130,031 -20-8
g : _ Philadelphia. 56,240,937 59,285,631  -5-1 81,600,011  -4-6
and N_ew York 16-9 per cen.t. Contrasted with the corres Baltimore.. 8593140 13067448 -WO¥B 9200130 148
sponding week of 1886 there is a decrease of about 8 per cent. chicago 48116000 46,833,091  +2*8 51,017,000 —1-0
Transactions on the New York Stock Exchange cover 946, Z‘- '—%Ulis 1;;35’2?; 1?828’821 :383 12‘5%;‘;’2 65$
- - M e rleans. y , ) s - ) i -o-
459 shares for the week, against 1,818,368 shares for the simi- V; | sd 593307 795 885367410 -33.0 641388 830 s
. otal, ayS..occoueenns R A 3 R -33- 41, 3 —
lar perl_od of 1887. The market value of these sales has b(_aen Estimated 1 day ... 120129.862 265460898 —54-7 110286220 -42°7
respectively $48,428,000 and $96,932,000, and, after deducting 1. ¢\ 1/ week.... 713,457,658 1150828508 -380 760673059 -15-5
two-and-and-a-half times these values from the New York Balance Country*...... 96,101,148 104,316,199  —79 94,422,288  —I1-1
totals, the exchanges arising through other business exhibit Total week, all......... 809,558,806 1,255,144,707 —35-5 855,095,347 —,

an increase this year of three per cent.

*For the full week, based on last week’s returns.
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THE FINANCIAL SITUATION.

There have been n® changes in the money market of
importance to note, the past week. Call money, so far as
represented by bankers’ balances, has not varied from
psr cent and renewals have been made at that figure; it is
also stated that such loans can be obtained of some banks
and trust companies at 2 per cent, but the leading banks
and the largest and more conservative trust companies

still prefer to keep their holdings idle rather than
compete in the market at these Ilow rates, and
assure U3 that they have no money out on call at
less than 3 per cent. In time engagements the

feature thisweek has been the liberal offerings by Canadian
bank agencies of Government money, being part of
the proceeds of the 3 per cent £4,000,000 loan recently
negotiated in London and referred to last week. How
much of this money has been placed here it is impossible
to say, as the agents decline to state the amount, though
the presumption is that not less than $5,000,000 have
found lodgment in our market within the week, and as
the Government is in no immediate need of the proceeds
of the loan, it may be that further considerable sums will
be drawn for from London. The Canadian bank agencies
have insisted positively upon first-class security, consisting
of United States bonds and absolutely the best of railroad
mortgages, and when these were tendered loans have been
made at 1| @2£ per cent for sixty days to four months, and
24- @ 3 per cent for from three to six months, although
more has been placed at the shorter than the longer period.
Of course no domestic lenders would compete with these
offerings, so that very little has been done by bankers here
or in interior cities. Commercial paper is in light supply,
and by no means as abundant as is usual in June. The
demand is good, and rates are 3 @ 3f per cent for sixty to
ninety day endorsed bills receivable; 4 to 5 per cent for four
months’ acceptances; and 5 to 6£ for good single names
Laving from four to six months to run. An event of the
week haS been a considerable flow of money (chiefly
gold) from this centre to Philadelphia, which is reflected
in our statement of the interior movement at the end of
this article. These transfers are said to be connected
with the paying diE of the Reading general mortgage
bends the 1st of July.

The arrivals of gold in London from Australia, which
have been so small for several years, are quite consider-
able again this year. In 1887 up to the 1st of June they
had been only £154,193, whereas in 1888 they were
£1,097,453, and a cable to us to-day notices a consider-
able arrival this week. These contributions from that
quarter are very opportune, as the decline in the value of
money at London has caused the Continental exchanges
to turn against London and lead to the purchase of gold
in the open market for shipment to Germany. The cable
reports that discounts of sixty day to three months bank
bills in London are now down to 1-J per cent. Still, the
Bank of Eagland gained this week £511,000 bullion, but
of this amount our private cable states that £199,000 came
from the interior of Great Britain and £312,000 from
abroad, principally from Australia. The open market
rate at Paris is now 2 per cent and at Berlin 2g per cent.
It is reported that there was a slight flurry on the Paris
Bourse on Thursday due to rumors of the failure of the
Panama Canal lottery loan, but on Friday there was a re-
action, on advices that ;two-thirds of the loan had been
subscribed for.

Our foreign exchange market has been very dull all the
week, growing easier day by day, especially for short
sterling and cable transfers, until yesterday, when the
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leading drawer marked the rate3down to 4 87 for long
and 4-89 for short; upon inquiry we learn that they make

the rate for brokers less 1*16 instead of less as usual.
At the decline the market i3 fairly steady. The
weakness has undoubtedly been in part due to
drawings against late loans and in part to the
cheap money in London. The demand for exchange
usual at this season for remittance in settlement

of interest and dividends falling due on or about the 1st of
July, appears to have been satisfied without even strength-
ening the tone of the market. This and the state of our
trade balance are very clear evidence that the drawings
against securities sold must have been large. With
regard to the trade condition one needs no further facts
than the following, Mr. Switzler of the Bureau of Statis-
tics having issued this week his figures for May.
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—000s Omitted.)

Merchandise. Gold. Silver.

Excess Ex-
Exports. Imports. of EXx- orts
ports. Imports. ports.

1888. $ $ $ % t $ s $ %
Jan.... 63,051 58,513 4,538 395 624 +229 2,238 1,196
Feb... 56,635 66,856 *10,171 1,014 1,667 +653 2,118 1,170
Mar... 50,749 63,041 *12,292 2,271 486 1,785 3,953 1,050
April.. 48,840 60,802 *11.962 748 858 +210 1,366 791
May... 47,085 60.474 *13,389 319 7.877 +7,558 2,124 1,035

Total *266,410 309,683 ,%43,276 4,747 11,612 +6,865 11,799 5,242
1887. 282,432 296,248 *13,816 5,491 6,542 +1,051 10,493 6,545
1886. 271,704 274,378 *2,674 4,132 30,364 +26,232 11,145 6,314
1885 287,853 231,709 56,144 7,067 6,467 600 13,152 6.509
1884. 290.182 280,603 9,579 6,488 39.548 +33,060 10,790 5,316
1883. 343.857 287.334 56.523 7.889 4.049 3,340 10.414 5.226

* Excess of imports. t Excels of exports.

The foregoing shows that the adverse merchandise
balance (without counting freights, interest, undervalua-
tions, &c.), has been $43,276,000 this year to Jane 1.

Hereafter our importing merchants are to have the
opportunity afforded them of using a new, simple and
safe method of paying customs duties in this city. As is
well known, the statute requires all customs to be collected
in lawful money; consequently that business cannot be
done in the usual way with certified checks. Hereto-
fore the importer has always been forced first to obtain
from the bank the actual money (gold or silver or legal
tenders or silver certificates), then send or take it to the
Custom House and await his turn. Altogether the operation
has been a burdensome affair which merchants have long
been trying to simplify, and besides it was attended with
considerable risk. To the Government also, the mode of
payment was by no means a perfectly safe one, asevery per-
son knows who has seen the coin which has been received
by the Collector each day dragged to the Sub-Treasury.
This large amount of routine work is all to be superseded
now by a very simple device suggested and prepared by
Mr. George S. Coe and accepted as satisfactory by the
Treasury department. It seems that every day any bank
wishing to do so, will be allowed to leave with the Assistant
Treasurer such amount of lawful money as it desires
“ on account of customs duties,” for which will be issued
a temporary deposit ticket in duplicate, the original
deposit ticket to go to the Collector and the duplicate to
the bank. This being done, any importer, a customer of
that bank, can draw his own check for the amount
of duties he wishes to pay, which check the bank
will charge up and endorse thereon as follows:
“ The collector of customs will transfer the within
amount from money placed to his order by the-------
Bank.” Every morning at 10 A. M. the Assistant Treas*
urer is to return to the Clearing House in an envelope
addressed to the bank making the deposit, all checks so
received by the Collector together with his own check for
any unused balance, and the bank returns to the Assist-
ant Treasurer the duplicate temporary receipt, Thus the

Tear. Im- Ex- Excess Excess

ports. ports.
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bank puts itself into the gap, not only that which existed
mbetween its customers and the Custom House, but also that
between the Custom House and the Sub-Treasury. And
t does all this by simply anticipating and paying into the
bands of the final custodian, the Sab Treasury, every
morning, an amount of lawful money which will be more
than enough to cover all its customers’ needs for customs
duties that day. Itis marvelous how easy it is to do what
was supposed to be impossible when once a method has
been disclosed. Here we have a statute obeyed, safety
secured, a burden removed, and business expedited, by the
simplest of measures.

Secretary Fairchild has made return this week to the
call of Senator Stewart for a statement of all the details
connected with the Treasury purchases of bonds under
the circular of April 17. We do not know the object of
the inquiry, but the Secretary complies with the request
s,nd furnishes as complete an exhibit as one could desire.
The effect of course is to disclose the open, business-like
way in which the affairs of the Department are man-
aged, and though there is nothing new in that feature,
yetitis gratifying to have this further evidence of its truth.
The public is hardly aware of the power for harm to it,
that a Secretary possesses under our peculiar fiscal
arrangements. Take merely this one branch of his work.
He is confronted on one hand with the necessity of getting
the Treasury accumulations of money back into the chan-
nels of commerce, and on the other hand with the fact
that about the only resource open to him for this purpose
{deposits in depositary banks having probably reached
their limit) is to purchase United States bonds in the open
market. But this latter operation is a difficult and deli-
cate one. The supply of bonds offering is not large— some
can not be had at any price. Under the circumstances
the Secretary has done remarkably well. He has suc-
ceeded in securing a considerable amount of bonds, and at
what must be considered a very fair price. In exact fig-
ures he had bought up to the close of yesterday’s business
$8,354,050 of 4£s at a cost of $8,977,177, and $18,408,-
100 of 4s at a cost of $23,229,948.

The striking feature in the May returns of the Penn-
sylvania, the Pniladelphia & Beading and the Erie, issued
this week, is the continued gains in gross earnings which
they one and all show, indicating a large and steadily
growing volume of traffic, notwithstanding the loss of
activity in general trade. The Pennsylvania reports an
increase of only $162,719, which may not seem very
striking, unless it is remembered that comparison is with
extraordinarily large earnings last year, the gain then
having been no less than $686,460. In other words, the May
earnings of the Pennsylvania eastern lines have in two years
increased $849,179. But there had been a considerable
increase even in 1886. Hence the total of $5,027,759 for
the present year compares with only $3,890,469 in 1885—
this representing the improvement in one single month
-and only on the lines east of Pittsburg and Erie. It will
be noticed that the total for the month exceeds five mil-
lion dollars. That happened also in August and Septem-
ber of last year, but these latter are summer and autumn
months, when business is very heavy, and, besides, the
present total is a little in excess even of the totals then,
making it, we believe, the largest for any single month in
the company'’s history. On the Philadelphia & Reading
m{including the Coal & Iron Company) the gain in gross
receipts the present year is $448,834, and this follows an
increase of $226,554 last year, and $121,955 the year
before. The Erie has also for several successive years
been showing considerable improvement in this month, and
while in the case of the Reading the net earnings this year

THE CHRONICLE.

813

are slightly less than in 1887, on the Erie they are a trifle
larger, so that that road has as striking a record in the net
as in the gross, the net this year standing at $746,223,
against $740,602 in 1887, $626,660 in 1886, $314,297 in
1885, and $294,572 in 1884.

The Pennsylvania, like the Reading, though having
increased its gross has suffered a loss in the neton account
of an augmentation in expenses. Still, the increase in the
net last year had been very heavy. Besides, the Western
lines show improved net results, and this, too, after
improvement in the two years preceding, they reporting a
surplus above liabilities in the present year of $13,725,
against a deficiency in 1887 of $189,782, of $222,917 in
1886, and $274,183 in 1885. Taking the system entire,
therefore, the comparison is vtry favorable, the total net
being $1,727,510 for May, 1888, against $1,651,810 in
1887, $1,249,785 in 1886, and $1,081,112 in 1885, as the
following statement will show.

LINES EAST OE

1888. 1887. 1886. 1885. 1884. 1883.
Pittsburg.

May. « $ $ $ $ 1
Gross earnings...... 5,027,759 4,865,040 4,178,580 3,890,469 4,237,173 4,303,00«
Operat'g expenses. 3,313,974 3,023,448 2,705,878 2,535,174 2,627,679 2,694,332

Net earnings... 1,713,785 1,841,592 1,472.702 1,355,295 1,639,494 1,608,674
Western lines....... +13,725 —189,782 —222,917 —274,183 —143,657 —9,058
1,727,510 1,651,810 1,249,783 1,081,112 1,495,837 1,599,61«

Jan. 1 to May 31.
Gross earnings...... 22,777,799 21,458,896 18.914,063 17,583,955 19,427,075 20,195,708
Operat'g expenses. 15,656,579 14,235,942 12,595,572 11,973,510 12,397,859 12,856,024

Net earnings... 7,121,220 7,222,924 6,318,491 5,610,415 7,029,216 7,339,684
Western lines....... —89,888 +254,448 —352,796 -652,273 —152,948 +391,964

Result........ 7,031.332 7,477.372 5.985,695 4,958,142 6,576,268 7,731,648

There have been some other returns issued this week,
among which the Central of Georgia, the Norfolk &
Western, and the Western New York & Pennsylvania,
are distinguished for good exhibits, while the Cleveland
Columbus Cincinnati & Indianapolis, the Northern Central,
and one or two others, report diminished net. The Omaha
has issued its statement of gross for the month, showing a
very heavy loss— $110,205, or nearly 20 per cent. But of
course the situation in that section of the country is excep-
tional, and besides the gain last year in that month had been
very heavy— $123,456. Northern Pacific reports net for
May, 1888, of $707,280, against only $447,632 in 1887.

There is very little to say of the stock market this
week. It has been dull and almost stagnant— lower and
depressed in the early part, and somewhat stronger and
higher the last few days. The cutting of dressed beef
and live stock and provisions rates east from Chicago by
the trunk lines, has been an unfavorable feature, though
the belief is gaining ground that the difficulty will be
speedily settled. The large less of earnings reported by
the St. Paul & Omaha for the month of May also had a
weakening effect, being accepted as a reflection of the
unfavorable situation of railroad affairs in the North-
west. On the other hand, the crop news has been
very encouraging, and reports of railroad gross earnings
outside of special sections, generally very good. The
action of some of the roads in enjoining the lowa Rail-
road Commissioners from enforcing their new tariff, has
also been hailed with satisfaction. At the same time
there have been reports of the prospect of an early adjust-
ment of Missouri Kansas & Texas affairs. Finally we
have had the announcement that the price of anthracite
coal to interior and Western points would be advanced
the first of July, and this had a stimulating effect *upon
the shares of the coal properties. The Pacific stocks have
been quite strong under the continued good reports of
earnings by the Northern Pacific. The granger stocks
have also held pretty firm, partly on the action referred
to above, partly because of the good crop prospects, and
partly because of the belief that there exists a largo
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uncovered short interest in them. There is an active
demand for bonds of the investment sort, and these com-
mand steadily improving prices.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of cur-
rency and gold by the Mew York banks.

Net Interior
Movement.

Received by  Shipped by

Week ending June 29,1888.
N. Y. Banks. N. Y. Banks.

$2,973.000 $928.000  Gain. $2,045,000
Gold.....coviiiiii 138,000 3,834,000 Loss. 3,696,000
Total gold and legal tenders....  $3,111,000 $4,762,000  Loss. $1,651,000

Taking the foregoing in connection with the Sub-
Treasury operations, the result is as below.

Week ending June 29, 1888. IntoBanks. OutofBanks. Net Changein
Bank Bolding.

Banks' Interior Movement, asabove  «3,111,000 4,762,000 Loss. $1,651,06'
11,800,000 11,400.000 Gain. 400,000
Total gold and legal tenders ... *14,911,000 16,162.000  Loss. $1,251,000

The following table indicates the amount of bullion in
the principal European banks this week and at the cor-
responding date last year.

June 28,1888. June 30,1887.

Banks of i

Gold. Silver. Total. Gold. Silver. lotal.

£ £ £ £ £ £
England.. .... 22,159,993 22,159,993 23,190,413 23,190,413
France.......... 44,602,449 48,932,671 93,535,120 48,304,180 47,313.556 95,617.738
Germany...... 33,732.000 18,866,000 50.598.000 24,717,000 16.478.000 41.195.000
Aust.-Hung'y  5.959.000 14,936,000 20.895.000 6.638.000 14.163.000 20.801.000
Netherlands..  5.478.000 8.207.000 13.685.000 5.091.000 8.320.000 13,411,000
Nat.Belgium.  2.684.000 1.342.000 4.026.000 2548.000 1.274.000 3.822.000
National Italy 6.978.000 1.118.000 8.096.000 7.001.000 1.118.000 8.119.000

Tot.this vvqek 121,593,442 91,401,671 212,995,113 117,489,593 88,666,558 206,156,149
Tot.prev.w'k 120,898,844 91,222,104 212.120.948 118.142,037 88,714,824 206,856,861

The Assay Office paid $159,238 through the Sab-
Treasury for domestic bullion during the week, and the
Assistant Treasurer received the following from the Cus-
tom House.

Consisting of—

Date. Duties.

Gold T S. Gold Silver Oer
’ Notes. Oertiflc’s.  tiflcates.

June22 $458,860 37 $2 000 $32,000 $352,000 $72,000
" 23. 264,201 73 500 22,000 204,000 35,000
25. 527,985 07 1,000 61,000 430,000 38,000
« 26. 776,210 22 4,000 85,000 598,000 88,000
*27. 600,174 12 2,000 62,000 498,000 37,000
“ 28. 524,165 70 1.000 58,000 401,000 58,000
Total.  $3,151,597 21  $10,500 $320,000 $2,483,000 $328,000

Included in the above payments were $6,500 in silver
coin, chiefly standard dollars, and on Thursday $5,226 67
was paid with Checks under the new regulation by which
banks deposit gold with the Assistant-Treasurer and draw
checks against it for the accommodation of dealers
desiring to pay duties.

RAILROAD PROPERTY AND STATE CONTROL.

The information published Thursday that the Chicago
& Northwestern and other roads had obtained a re-
straining order from Judge Brewer forbidding the Rail-
road Commissioners of lowa from enforcing their new
schedule of freight rates, is a most gratifying and hopeful
event, whatever the issue may be. How far Railroad
Commissioners or even the State can go in usurping the
powers which of right belong to directors, and in depriv-
ing railroad owners of their legitimate income, cannot be
known too soon or too definitely. We are drifting into a
position where the State is appropriating to itself all the
powers relating to the management of railroads without
accepting any of the responsibilities or duties which such
management ordinarily carries with it; and where also it
is assuming to be the almoner of the company’'sincome-
distributing it among its citizens, the forwarders, by
lowering rates, &c.—regardless of the rights of those
who built the road, or of those who are now unfortunately
its security holders.
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There may be no occasion for criticising the action of a
legislative body when it requires the abolition of the
“ deadly” car stove and the substitution of steam or
other method of supplying heat, or when it enforces the
use of special kinds of brakes and other appliances tend-
ing to prevent accidents. These often entail heavy ex-
penses and large outlays of capital—a point never con-
sidered by the legislator; but as they are apparently
prompted by a desire to protect the person and property
of those using the roads, no one is disposed to find
fault with such requirements. But the Legislature
by no means stops there. In some of the Western
and Southern States, speaking through its Commis-
sioners, it orders the building of new stations, de-
termines the kind and quality of accommodation to-
be furnished, prescribes whether an unoccupied sleep-
ing berth shall be open or closed, and in various other
ways interferes with the petty every-day affairs of
railroad management. A special illustration is furnished
in'the case of the Mississippi Railroad Commissioners who
have recently been given increased powers, under which,,
among other things, the Commission has authority to
specify the kind of depots to be built and to fix their lo-
cation, to require the building of union passenger depots
where two or more railroads connect, and to allot expenses
between the roads where the roads themselves are unablo
to agree.

Objectionable though this is, it is of course of far less
importance than the assumption of the rate-making power.
Of all the functions possessed by the railroad, that is tho
highest. By comparison everything else is trifling and
insignificant. On it depends a company’s income, its
ability to meet charges or dividends ; in fact, its whole
welfare and prosperity. It is a function, moreover, which,
must be exercised with the greatest care and skill, because
even the slightest mistake or error may involve such im-
portant consequences. The railroad manager, by training
and experience, is peculiarly fitted for the work, besides
which he has the promptings of self-interest to guide him,
since it is his special duty to administer the property under
his charge in the way best to promote its welfare. Stats
officials have none of these qualifications; moreover,
their interests are nearly always opposed to the roads, and
from a political standpoint they have more to gain by
antagonizing the roads than by treating them fairly.

Yet this delicate and important function Government
is arrogating wholly to itself nearly everywhere in the-
country, giving the management no voice in the settle-
ment of traffic charges—not only fixing rates, but doing
it in a most arbitrary fashion. They regulate the clas-
sification of every article of merchandise, say what shall
and shall not be charged, determine long-distance and
short-distance rates, leaving the railroads without discre-
tion on any but matters wholly and clearly outside of
State jurisdiction. Then on inter-state traffic we have the-
United States Cullom law. This does not prescribe a
schedule of rates, but contains certain restrictions which
as interpreted are a positive and injurious interference-
with the right of railroads to manage their own busi-
ness.

As already intimated, the considerations that influence-
Railroad Commissions in the making of new schedules-
are totally different from those governing a committee of
railroad managers. The latter make careful and extensive
computations to determine the probable effect of the pro-
posed changes upon the communities and upon the reven-
ues of the companies affected. In the lowa case, the
Railroad Commissioners listened to the protests of the rail-
roads, but promulgated their new schedule almost imme*-
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mdiately thereafter. Is there the slightest evidence that
they sought to find out how the railroads, one or all,
would be affected by the reduction— whether they could
continue dividends, or barely earn fixed charges, or even
meet simple operating expenses ? Only the officials of
the roads could furnish the facts and information neces-
sary for a painstaking and elaborate calculation of this
kind, each manager taking into consideration the circum-
stances and conditions peculiar to his own road. Even
the Inter-State Commissioners, who are liberal and fair-
minded men, and who have sought to deal equitably with
the large interests intrusted to their care, in their rulings
and decisions show a disposition to regard the phrase
“just and reasonable” as applied to rates, in its relative
sense— that is, as compared with other rates—rather than
in its bearing upon revenue and income, which should be
the real test.

We thus see how large a share Government is now
claiming in fixing the expense account of the roads, while
as regards rates and charges it has in many States almost
entirely superseded the management. In other words it
controls in great measure both the income and the expense
accounts. At the same time it incurs no obligations what*
ever. If by its action a road’s expenses are increased or
its revenue diminished to such an extent as to cause it to
default on its securities, the owners and not the Govern-
ment have to bear the loss. To sum up the situation,
then, with the railroad director almost if not wholly
subrogated to the railroad commissioner, are we not in
practice rapidly approaching a point which is inconsisten t
with the fact that any rights of property exist in the rail-
road owner that the State is bound to respect ?

*s it, therefore, any too soon for the courts to determine
now far this practice is lawful? To be sure under the de-
cisions it is well settled that a certain authority and control,
with power to regulate rates, remains in the Government.
But can that mean any such control as isnow in so many
cases being assumed ? Is it to be supposed the courts will
ever hold that this power, for instance, permits the fixing
of rates so low as to take away from the owners a fair return
for the use of their property ? Clearly there must be a
limit to State authority, and that limit must be a safe dis-
tance from confiscation. Nothing more, we feel assured,
than what is “reasonable and just” in Commissioners’
rates and requirements can ever be enforced, and this
must be the final outcome of the present contest.

JERSEY CITY'S SINKING FUND.

Persons interested in Jersey City finances have often
found fault with the disposition made of the city’s sinking
fund, claiming that the purpose for which it was established
was being frustrated. So strong hasbeen thisfeeling that not
long since a committee of prominent citizens was appointed
to look into the matter. We have not seen their report—
if indeed they have reported—but we have reason to believe
that in part at least the charges made are due to a misap-
prehension. W e believe we can demonstrate this by a few
facts from the reports of the city comptroller.

Jersey City’s sinking fund receives all over-due taxes
collected for 1874 and prior years (about $16,500 having
been so received in the year ending Nov. 30, 1887) and all
moneys paid in as fines and licenses, which yielded $67,647
in the last fiscal year. These items, less a small amount
repaid, together with interest on bonds in the sinking
fund, made a total net income for the year 1886-87 of
.$97,000. This was turned over to the city as a call loan,
increasing the total debt of the city to the sinking fund
due on demand Nov. 30, 1887, to $634,565, the aggregate
assets of the sinking fund including the same being only

THE CHRONICLE

815

$850,522. This is the state of things against which
protests are raised.

At first sight, we grant, it does seem as if the money
were being misapplied ; closer investigation, however,
points the other way. Jersey City has an accumulative
sinking fund ; that is, it not being possible to call bonds
for payment, its income must be invested. Probably no
remark would have been occasioned had the Commission-
ers bought the ordinary funded debt bonds of the city,
but the purchase of its “ temporary loan bonds ” (which
is the dignified term applied by the Comptroller to the
call loans) looked like a subterfuge for nullifying the effi-
ciency of the sinking fund, and diverting its income to
general city expenses. But if this were really what was
being done, it would be shown by an increase of floating
debt, while in fact, on the contrary, of late years this has
been decreasing; and the decrease has, moreover, been
accompanied by a replacement to a considerable extent of
the floating debt due the banks by loans from the sinking
fund. From the Comptroller's reports we learn that in
1883 the floating debt was $2,027,000, in 1884 $1,461,-
000, in 1885 $1,026,000, in 1886 $936,000, in 1887
$805,000 ; and in the same time the funded debt, exclud-
ing water debt, has increased but little—from $11,544,450
Nov. 30, 1883, to $11,600,583 Nov. 30, 1887. In 1883
the temporary loans due banks and outside institutions
amounted to $1,140,000 ; Nov. 30, 1887, they were
only $172,000, the remainder of the floating debt, $633,-
000, being due the sinking fund. We disapprove as heart-
ily as any one of a floating debt, but if one exists (as is the
case with almost any city government), and the temporary
loan bonds representing it are good enough security for
the banks, they ought to be a safe and reasonable invest-
ment for the city itself. It certainly would not be the
part of wisdom to invest in miscellaneous bonds in the
market, while heavy call loans are due the banks.

ECONOMIC DISTURBANCES SINCE 1873,
[David A. Wells in Reply to the Chronicle.]
2%

Let us, however, next consider the increase m the
ability of other wheat-exporting countries in recent years
to meet the demands of the world for consumption. In
tbe case of Russia, the Chronicle does not deny the
correctness of my statement, that her wheat export
increased from 35,000,000 bushels in 1880 to 67,000,000
bushels in 1884, but claims that the selection of 1880
as an initial year for comparison was unfair, because
the wheat crop of 1880 was the worst that there
had been for along period ; and that if the export
of 1878 had been compared with that of 1884 a
decrease rather than an increase of exports would have
been shown. But while the year 1880 was undoubtedly a
year of deficient wheat harvest in Russia and consequently
of reduced exports, the year 1878 was far more except-
ional ; nothing like it in respeet to exports having ever
occurred before, or since, until the current year; the
quantity of wheat exported rising all at once from 50,-
000,000 bushels in 1877 to 99,000,000 in 1878 and declin-
ing with singular rapidity to 35,000,000 bushelsin 1880. It
will be fairer, therefore, to omit both of these exceptional
years and compare recent periods of a more normal char,
acter; for example, the four years from 1873 to 1876 in-
clusive, with the four years from 1881 to 1884, inclusive;
and so doing, we find the aggregate of Russian wheat ex*

* We would refer the reader to the last Chronicte (June 23) page 789
for the earlier portion of Mr. Wells’ remarks In respect to wheat, the
present instalment completing his contribution on that branch of the
subject. The remaining portions of his reply, relating to cotton and
other articles, we will give from week to week in succeeding issues, as
space allows.
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ports to have been 270,623,000 bushels for the latter
period, as compared with 195,263,000 bushels for the
former; or again in twelve years of over 38 per cent. It
may also be here noted that according to the accepted
and latest returns, the aggregate quantity of grain of all
sorts exported from Russia was 39,717,000 chetverts (5-5
bushels) in 1883, as compared with 20,704,000 in 1873,
an increase of nearly 100 per cent. For 1887-88 the
available export surplus of wheat from Russiais estimated
at about 100,000,000 bushels. In Australiathe increase in
production was from 17,971,000 bushels in 1873 to 45,.
014.000 in 1883, or 150 per cent; and in exports from
7.613.000 in 1873 to 17,899,000 in 1883, or 148 per cent.
In 1873, British India was practically not known to the
world as an exporter of wheat, but in 1884 her exporta-
tion of this cereal (mainly to Europe) was in excess of
39,000,000 bushels. The Chronicte says my picture of
the supply of wheat from India “to a market over-
stocked " is a fanciful one, and, attributing to me words
that | did not use, namely that the increase of Indian
wheat exports during the last five years (1851-32, 1885-6)
was “ continuous and of great importance,” asserts on the
contrary that it “ has been trifling in amount and by no
means continuous.” But if | did not use these words,
I will now assume the responsibility of using
them. And to show that | am warranted in
so doing, | quote from an article contributed
to the Journal of the Royal Agricultural Society
of May 1, 1888, by Mr. Win. E. Bear, an Englishman
who is supposed to know what he is talking about, the
following, as reported by Bradstreet's Journal: “ It was
not until 1881-82 that the exports from India attracted
much attention. Previous to that year they had
only thrice amounted to as much as 1,000,000
quarters. In 1881-82, however, there was a sudden
advance to over 4,500,000 quarters (36,000,000
bushels). In subsequent years the quantity has
been three times in excess of that of 1881-82 and
twice below it; and the largest totals were 4,860,120
quarters (36,880,000 bushels) and 5,137,693 (41,101,000
bushels).” And as respects the influence exerted by this
supply, which the Chronicie characterizes as “a fanciful
one,” Mr. Bear further says: “The exportsof wheatfrom
India were not considerable until 1881-2, and whether it
is merely a coincidence, or more than that, it is a fact»
that the average price of wheat in England has been per-
manently below 45s. a quarter only since 1882.” And again
speaking of the relative quantities of wheat imported into the
United Kingdom from 1881 to 1887 he says, “these figures
show that the receipts of wheat from India which in only one
previous year had teen as much as 5 per cent of the total
foreign supplies, rose to 10-3 per cent in 1881, to 15 per
cent in 1885, and to 16-7 per cent in 1886. Surely such
proportions were large enough to account for a great fall
of prices, considering that they represent receipts from a
new source of supply. And as we had not felt the want of
these new supplies, there was no natural demand for them
except at the expense of other importing countries; and
as the other countries had prepared to meet our wants to
the full, the large surplus from India produced the effect
always to be expected from a glut in the markets.” |
respectfully suggest to the Chronicie that it would be
well to wrestle with Mr. Bear on this subject.

Again, the Cnhronicle regards as of little consequence
the large increase in recent years in the exports of wheat
from Canada and the Argentine States, because they are
small in comparison with the world’s total wheat product,
the exports of Canada rising from 4,379,000 bushels in
1873 to 10,738,000 in 1883 ; while the Argentine States,
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which were not even recognized as a factor in the world’s
wheat supply in 1878, exported 4,000,000 bushels of this
cereal in 1885, and over 8,000,000 in 1887, and increased
its export of maize during the same period in even great-
er proportion. But it is not quantity that constitutes the
element of interest and importance in this connection, but
tUe circumstance that the exports of wheat from India,
Canada and the Argentine States represent sources of
supply that were practically unknown and not anticipated
in 1881 ; that they gave promise (especially the latter) of
large expansion ; and that if the additions that these
sources have as yet made to the world’s annual product of
wheat have been comparatively small, they have been, as
a rule, in excess of the world’s demands.

In 1881 the commercial product of wheat in Dakota
was marked o. In 1886 it was estimated by the U. S.
Department of Agriculture at 30,704,000 bushels, and by
the Department of Statistics of Dakota itself at 37,369,000 ;
or nearly as great as the average supply from India since
1880 ; which, according to Mr. Bear, has been primarily
responsible for the decline in recent years in the world’s
average price of wheat. For the year 1887, the wheat
crop of Dakota was estimated by its Bureau of Statistics
at 62,553,490, the same being equivalent to one-seven*h
of the total crop of the -United States in 1886. And
what Dakota is doing in the way of wheat production,
is almost certain to find a pattern at no distant day in the
immense Canadian Province of Manitoba. | refer to this
wonderful increase in the production of wheat in Dakota,
not by reason of its pertinency to the subject under dis-
cussion, but because it has a bearing on the prospects of
wheat supplies and prices in the future; and especially
because it indicates how continuously difficult it is going
to be to establish a connection between the decline in
the price of wheat and the “anti-crusade” against silver.

Finally, the Chronicte in concluding its review of the
relation of recent wheat supplies to recent prices gives
away its case in the following remarks : “ That the wheat
market is in one sense overstocked, we admfl; the fall in
price shows it.” It indeed attempts to neutralize this
fatal admission by saying: “ but that this is due to any
over-production as compared with the needs of consumers,
we are disposed to deny.” “ The apparent excess of supply
in trading centres is to be regarded as a congestion of the
market, rather than a surplus available for the consumer.”

What all this means | find it difficult to imagine. There
is overproduction relatively, when the production of any
commodity is in excess of current demand at market rates;
but the needs of consumers arising from an inability to
supply themselves in abundant markets at extraordinary
low prices, although perhaps an important factor in the
administration of charities, is not likely to be regarded ae
of much account in business circles for determining the
relations of prices and production. It is also not a little
difficult to see how an “ apparent” and not “ real ” excess
of supply of a commodity in constant demand can for any
length of time continue to be regarded as “ a congested
market,” so long as the most complete information in
respect to supply is readily obtainable by all interested
persons, and the facilities for distribution are being con-
tinually extended and cheapened.

The following expressions of opinion on the subject
under discussion from authorities of no small repute are
also submitted as strongly confirmatory of the correctness
of my conclusions:

“ The wheat area of Australia was 1,524,379 acres in 1873, and in
1884, 3,640,519 acres, toeing an increase of nearly 140 per cent. The
wtoeat area of the United States has more than double! since 1873, as
has that of British India. This has caused a larger increase in wheat
production than of population, and has been one of the causes of the
depression in theprice of wheat."—BradstreeVs Journat, Nov. 12, 1887j

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Junk 80, 1888]

THE CHRONICLE.

Again the same journal, under date of January 14,1888, says.
“ The decline in the price of English wheat in twelve years has been

26s. 1d. ﬁer quarter, and in the last live years 8s. 8d.

eight bushels.

per quarter of

The principal causes of this large depreciation in prices

are the heavy increase in production of wheat in British India, Austral-

asia, and in the United States.”

“ Prices of breadstuffs have not been fully maintained during the past
week, for reasons ﬂrewous_ly explained. Somewhat more favorable re-

%orts regarding t

e growing crops are mentioned as a reason, but the

ottomfact in the business isthat the supply of wheat continues to exceed

by many million bushels the quantity likely to be required.”—A. Y.

Bulletin, May 21,1888.

Com.

“ But the effect of Indian wheat upon prices is more clearly to be esti-
mated by the supply to Europe, which during the six years énding with
1886-87 averaged over 4,000,000 quarters per annum—a very large

quantity to come on top of supplies already ample and

just after wheat

production in the United States had reached its maximum. Of course
the entire fall in the price of wheat is not attributed to the Indian sup-

ply, as the decline in the prices of commodities has been general.

But

it’is contended that the Indian supplﬁis the principal cause of the exces-

sive drop in the value of wheat.”
tural Society, May 1.

IMPORTS AND EXPORTS FOR

. H. Bear, Journal Royal Agricul-

MAY.

The Bureau of Statistics has issued its detailed statement of
the foreign commerce of the country for the month of May,
and the eleven and twelve months ended with May 31»
1888, as well as comparisons for the corresponding periods of

the preceding year, as follows :

IMPOSTS AND EXPORTS Bt PRINCIPAL CUSTOMS DISTRICTS.

Imports.
Customs Dis- MAT, 1888. H i
h ’ 11 months ending 11 months ending
tricts AN
Ports. May 81. May 31.
Imports. Exports 1883. 1888. 1887.

Baltimore,Md. 1,1?1,659 8,628,285 10,8%3,220 11,388,760 43.898.423 47.904,605
Boston, Mass. 5,872,599' 4,777,151 57,929.402 55,140,938 51,518,305 54,727,616
BuffaloCk, 330,566 30,957 5,909,436 5,713.339 386,049 345,928
Champl'n, N.Y 335,79 170,125. 3,425,736 2,873,038 1,428,956 1,599,854
Chariest'n, 8.C 89,159 271.517 427,426 529,748 15,129,553 14,457,095
Chicago. 111.... 734,250 216,385 11,*27,188 10,788,279 1,380,869 1,155,174
Cincinnati, O.* 185,230 2,301.256 2,343,334

Detroit, Mich. 294,047  314.803 2,767,049 2,312,133 3,429,992 4,953,648
Duluth, Minn. 15152 117,100 141,518 64,469 2,581,692 2,281,041
Galvest'n, Tex 7.962 714,96' 695,094 15,692,687 18,902,888
Milw’kee . Wis. 46,315 85,890 515,935

MinnVa.Minn 49,69 74,944 1,543,803 1,612,831 734,695 737,043
Mobile, Ala... 10.235 99,359 65,144 04,097 3,553,452 2,521,799
New Orl'ns.La 1,335359 4,684,397; 10,754,200 9,169,259 76,932,878 77,968,147
New York.N.Y 37,859,029 23,917,606 430,799.990 415,653,739 287,638,992 290,724,184
Niagara, N.Y.. 246,447 +2,130 3,699,499 3,285,154 +45,505 +62,248
Norfolk, Va... 123,683 94,196 ,956 12,201,167 14,972,564
Oregon, Oreg.. 4,540 103,420 231,438 1,182,146  1,338,9+8
Oswega’ie.N. 169.583 83,602 2.236,191 2,276,291 1541,552 1,475,659
Oswego, N.Y.. 416886 325678 _4,805055 4,295156 1,757,815 1,204,846
Philadel'a, Pa. 4,043,175 2,152,495 37,355,319 36,546,518 27,054,298 32,142.901
Portland, Me.. 153,653 31,740 1.116,965 1,664,464 1,624,012 2,098,991
St. Louis,Mo.* 447,623 906,7 3,035,191

San Fran.,Cal. 4,141,502 1,508,861 41,716,635 37,465,873 25,990,039 30,157,762
Savannah, Ga. 8,494  249.634 89,3 198,190 19,942,256 23,574,769
Vermont, Vt.. 547,997 155200 5,813,408 4,965,159 1,442,982 1,496,210
Willamette,Or 154,283 341,835 593,492 861,581 4,311.991 5,112,301
Wilmi'g'n, N.C , 69,590 153,233 130,261 6,658,427 5,928,923
Yorktown, Va. 19,892 453,077 450,432 175,913 8,588,241 7,139,814

Totals, (in-
cluding a

1l
Oth'r Dglsts.) 60,473,651 47,084,674 661,024,662 631,087,324 651,

Remaining in warehouse May 31,1887
Remaining in warehouse May 31,1888

320,968 668,225,281

$34,812,500
836,584

38,
* Interior ports to which 'merchandise can be transported without

appraisement, under act of Jane 10, 1880

t Incomplete in the absence of law providing the means of collecting
the statistics of exports to adjacent foreign territory by railroad oars

and other land vehicles.
MERCHANDISE.

For the

For the 11

For the 12

month of Monthsended Monthsended

May. May 31.

May 31.

1888.—Exports—Domestic....... $46,10§,545 $640,212,857 $687,309,347

Foreign...... 981,129

Total...
Imports

Excess of exports over imports

11,108,111

... $47,084,674 $651,320,908 $+j99,278,898
60,473,651 661,024,662 722,257,106

11,969,551

Excess of imports over exports $13,388,977 9,703,694 $22,978,208
1887.—Exports—Domestic....... $42,024,747 $655,926,433 $710,*00,986
Foreign . 1,211,443 12,298,848 13,631,599

Total...

Imports
Excess of exports over imports

Excess of imports over exports $15,429,437

GOLD AND SILVER—COIN AND BULLION.

.. $43,236,190 $668,225,281 $724,132,5*5
58,665,627 631,087,324 685,299,322

$37,137,957 $38,833,263

1888. —Exports—Gold—Dorn,.. $6,371,386 $9,569,434 $10,102,803
Foreign 1,505,388 4,136,383 4,223,330
Total........ $7,876,774 $13,705,817 $14,326,133
Silver—Dom.... $1,733,224 $18,627,845 $20,011,131
Foreign. 390,806 8,464,922 8,829,270
Total........ $2,124,030 $27,092,767 $28,840,401
Total exports.. . $10,000,804 $40,798,584 $43,166,534
Imports—Gold... $319,279 $43,641,647 $44,146,900
Silver... 1,035,358 14,487,081 15,469,677
Total...ooooeiicciins $1,354,637 $58,128,728 $59,616,577

Excess of exports over imports $8,646,167
Excess of imports over exports $17,330,144 $16,450,043
1887.—Exports—Gold—Dorn... $258,285 $5,171,935 $10,859,473
Foreign 37,984 3,908,936 6,601,541
Total........ $296,269  $9,080,871 $17,461,014
Silver—Dorn... $1,645,050 $15,621,750 $16,677,050
Foreign 279,901 8,927,120 9, ,951
Total............ $1,924,951 $24,548,870 $26,403,001
Total exports............. $2,221,220 $33,629,741 $43,864,015
Imports—Gold.. $9 3,931 $42,405,348 $42,668,0-:9
Silver. 1,383,832 16,277,595 17,453,900
.. $2,287,771 $58,6s52,943 $60,121,939

Excess of exportsover Imports

Excess of imports over exports $66.551 $25,053.262 $16,257,924
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TOTAL MERCHANDISE AND COIN AND BULLION.

i888.—Exports—Domestic $54,208,155 $668.410,136 $717,423,281

Foreign....... 2,877,323 23,709,416 25,022,151

$57,085,478 $692,119,552 $742,445,432

IMports.....coceeevveveeens 61,828,288 719,153,390 781,873,683

Excess of imports over exports $ 4,742,810 $27,033,838 $39,428,251
Excess of exports over imports

1887.—Exports—Domestic___ $43,928,082 $676,720,118 $738,037,509

Foreign.....= 1,529,328 25,134,904 29,959,091

Total... $45,457,410 $701,855,022 $767,996,609

Imports 60,953,398 689,770,267 745,421,261

Excess of exports over imports $12,084,755 $22,575,339
Excess of imports over exports $i5,495,98,

(ttommé&xcitil%ugUsU u pars

[From our own correspondent.]
London, June 16, 1883.

The figures of this week’s Bank of England returns must
be held to justify the action of the Bank’s directors last week
in reducing the official rate of discount, although in some
quarters the reduction was regarded as premature. During
the week ended on Wednesday night bankers’ balances, as in-
dicated by the “other” deposits, showed an increase to the
extent of £1,714,000, due partly to payments out of Govern-
ment balances, but more especially to the return of notes and
cash from the provinces. Only £50,000 in gold was received
from abroad, but upwards of £400,000 coin flowed into the
bank from internal circulation, principally from Scotland.
This receipt of coin, together with the contraction of note circu-
lation usual in the middle of the month, added upwards of
£800,000 to the total reserve. Even with this accession of
strength the Bank is by no means in a strong position, as will
be seen in the comparative table given below. But with the
market constituted as the London money market now is, the
maintenance of the Bank rate much above the actual value of
money serves no good purpose, however the change in the
rate of discount may be regarded.

The following return shows the
England, the Bank rate of discount,
compared with the last three years :

position of the Bank of
the price of consol3, &c.,

1888. 1887. 1880. 1885.
£ £ £ £

34,033.680 24,436,585 24,549,015 24,769,725
Public deposits.. 5,162,332 4,935,8(9 6.004,001 7,738,028
Other deposits... 26,292.172 26,954,535 22,210,372 28,322,649
Government securities 16,753,391 15.539,907 14,583,435 13,743,004
Other securities............ 19,097.458 18,704,077 20,705,573 21,112,080
Reserve of noteB and coin. 13,455,313 15,445,211 11,742,824 19,019,937
Coin and bullion....... 21,288,993 24,131,796 20,541,839 28,039,712
Reserve to liabilities.. 42%p.c. 48U p.c. 897ap.c. 52> p.C.
Bank rate .. 2% p. c. 2 pc. 214 Pec. 2 p.C.
Consols......... 100" 10174 1011-16 99 11-16
Clearing-House return........c.ccoce..... 105,575,000 134,603,000 113,143,000 116,138.000

The open market at present has greater resources than it can
profitably employ, and although the continued fall in discount
rates here has againinduced Germany to buyour goldfor export,
dealersin bill have felt themselves under the necessity of further
reducing the rates allowed on deposits, current quotations now
being % per cent for money at call and 1 per cent for money
at seven or fourteen days notice. The joint-stock banks
still allow 1 per cent for money at notice, below which figure
they never move for their regular customers. The position,
of the money market, therefore, is now more favorable to bill
discounters than to bankers who are able to find employment
for only a portion of their money, at a rate below what it costs
them. A fortnightly settlement on the Stock Exchange was
arranged this week, and though in some respects a difficult
one, being accompanied by three failures, the demand for
money was very light. Bankers were unable to get more
than 1% to 2 per cent for their advances on stock with a
margin, and the rate they have been able to obtain from bill
brokers has not been higher than 1 per cent all through the
week. Discount rates have further declined, three months
bank bills having been taken all over the market at 11-16 per
cent, while six months bills have been taken at per cent
the inquiry for the latter having been rather greater than
usual, owing to their falling due at a time when money is
ordinarily in strong demand. The last day or two the dis
count market has hardened slightly, German houses having
taken all the markets’ available supply of gold; but it has
been impossible to raise rates, because of the demand for
bills coming upon this market from country bankers. The
renewal of gold shipments from New York has had very
little effect. Their destination is understood to be Berlin, but
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with the Berlin Exchange rate upon London down to 20.36}"
they will not check the German inquiry in this market.

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

X June 8. June 1. May 25.
Mates of June 15, y
Interest at Sank Open Bank Open Bank Open Bank Open
Sate. Market Sate. Market Sate. Market Bate. Market
Paris...... 2% 2 2% 2 2H ni 2%
Berlin..... 3 1% 3 1H 3 m 3 m
Frankfort.. 3 m 3 né 3 m 3 m
Hamburg... 3 m 3 m 3 3 1%
Amsterdam.. 2% i« m m 2% m 2% m
Brussels 2% m 2% 2 2% 2 M 2
Madrid... 4 m 4 3% 4 3% 4 3X
4 2% 4 20% 4 3 4 3
St Petersburg 5 6@0% 5 6@6% 5 e@8% 5 6@6%

Copenhagen... 3 3 3 3 3 3 3 3

Bar silver has remained at about42d. or 42 1-16d all through
the week, and the market has been without any feature of
interest beyond the fact that this low level has not prevented
£150,000 received from ‘Chile and New York being sold fol
export to the East. Mexican dollars have been in demand to
meet the special requirements previously reported, and the
supplies being very small, the price has risen to 41£4d., which
was the closing nominal quotation.

Messrs. Pixley & Abell writes as follows on the state of the
bullion market:

Gold—There is again, a demand for gold for Germany, and some
amounts have been purchased in the open market. The hank has re-
ceived £96,000 since our last. Arrivals have been: From Australia,
£64,000; West Indies, £10,000; Bombay, £23,000, and New Zealand,
£56.000} total, £153,000.

Silver—Silver hardened on the 12th*with firmer quotations from India,
to 42i16d, and has since remained at thls figure. Supplies are scanty
since last week. Arrivals have been ew York £40,000; West
Indies, £6,000, and Chlle £99,000; total £l45 000. P. & O. steamers
took to India, £147,300. ;

Mexican Dollars—Mexican dollars have again been in demand, but
there are few offering; the last rate is41%d. P. <&O. steamer took to the
Straits £72,770.

On Friday, March 9th, Emperor William of Germany passed
away, and on Friday, June 15th, occurred the death of his
son, the Emperor Frederick. At the beginning of the year it
was feared that the decease of the aged Emperor would be
followed by a disturbance in mid-Europe and that prices of
Stock Exchange securities would decline. Acting on this
idea, operators committed themselves to such a heavy specu.
lation for the fall in prices, that quite contrary to what had
been looked for, the announcement of the death of the Em-
peror in March last was accompanied by a considerable rise
in values. A somewhat similar movement was noted on the
death of Emperor Frederick, for although prices did not go
up as in March, international securities have been remark-
ably firm.

On Saturday last week the Messrs. Barings and Glyn
invited applications for £4,000,000 3 per cent Canadian
bonds. Tenders for this new loan were opened on the
15th inst, when the amount applied for was approxi-
mately three times what was offered, the average price at
which they were placed being about £95 per cent. Three
years ago a Canadian 4 per cent loan was disposed of in the
market at an average price close to £101. Beyond an issue
of £1,000,000 Indian Midland 33~ per cent debentures, there
have been this week no important appeals to the public for
cash, but the large issues of capital earlier in the year have
considerably trenched upon money available for investment.

On Thursday a bill was introduced in the House of Lords for
amending certain provisions in the limited liability acts. The
bill presented was very incomplete, dealing with only a few
of the glaring defects of the present law. It is feared, how-
over, that the introduction of a more comprehensive bill
would lead to indefinite delay, and there is absolute necessity
for some measures to check flagrant abuses of company pro-
moters. The registrations of joint-stock companies have of
late been very numerous.

Farmers complain that the weather so far this month has
been very trying to the crops. The fact that snow fell in
Scotland in the month of June to the depth of nearly five
inches, and in Cornwall as late as the middle of the month,
will show that the temperature has been abnormally low. On
the other hand, there have been days when just the opposite
has been the case, and there has been sultry heat accompanied
with hail and rain. On the whole, so far this year, the rain-
fall has been below the average and more is required. The
small amount of moisture at the time when grass most needs
it is likely to lead to a short hay crop. A feature in the corn
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markets the last few weeks has been the steadiness of wheat
and a considerable decline in the price of barley. On May
12th barley was quoted according to the imperial average at
32s. 4d. per quarter at the same time that wheat was quoted
at 31s. 5d. There was, therefore, the phenomenon of the
price of barley being above that of wheat. The last quota-
tion gives the price of barley as 24s. 8d, while wheat is quoted
at 31s. 8d., consequently barley is quoted 7s. 8d. lower, while
wheat has risen 3d. in about a month.

The following shows the imports of cereal produce into the
United Kingdom during the first forty-one weeks of the
season, the average price realized and other items, compared
with the three last seasons:

1887-<8 1886-7. 1885-6.  1884-5.

Wheat cwt. 35,149. 491 40,485,232 37,321,400 42,157,339’
6,340542 14,343,396 8, 961 558 14,193,020

10,781,285 8.183.368 9,960,542

1,940 2,044'331 1,586,178 1,615,725

2,022,364 2,544,677 2,635,958

22.783'650 22,898,257 20.89951R

13,714,396 11,029,280 13,756,434

Supplies available for consumptlon (exclusive of stocks on
September 1):

1887- 1886-7. 1884-5
Imports of wheat.cwt. 35, 149 491 40,485,232 37 321 400 42,157,339
Imports of flour........ 14,197,'211 13,714,396 11.029.280 13,756,434

Sales of home-grown. 35,693,330 28,133,793 35.976.246 35,115,693

85,040, 032 82,333,421 84,326,926 91,029,406

188 1887. 1886
Aver, price wheat.week. 31s. 8d 35s. 4d. 31s. lid.

The following shows the quantities of wheat,
maize afloat to the United Kingdom:

1885,
33s. 8d.
flour and

This week.  Last week. 1887. 886.
2,235,000 2,289,000 1,740,000 2.213,000
236.000 202,000 205,00 216,000
.qrs 415.000 434,000 388,009 462,000
Basliih Financial :Tlaracts—Per Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending Time 29;

London. Sat. Mon.  Tues. Wed. Thurs. Fri.
Silver, per oz............... 42116 4 4238 4238 42%  42%
Consols, new 2% percts 999Ifi 929/8 99% X 990/5

999 8
do for account........ g (? 9,«  99% 888 8 999,6
Fr'ch rentes (ln Paris) fr. 8 5 82 87% 82-82% 82 57% 82-77% 82-92%
U. S. 4%s of 109% 109% 109% 109% 109%

U. S. 4s of 1907 129% 129% 129% 129% 129%
Canadian Pacific. 57% 57% 58% 58% 5/%
Chic. Mil. & St. Paul___ 66% 64% 65% 65% 65%
Erie common stock 24% 24% 24%  24%  24%
Illinois Central... 120 120% 119% 119% 119%
Pennsylvania 54 54 53% 53% 53% 53%
Philadelphia & Readmg 303a 30% 2934 30% 30 30

New York Central.......... 108 107% 107 107 107% 107

©ammerctal atxfl 3%iisceXXatieOtis foetus

National Banks.—The following national banks have been
organized since last advices :

3.900—The Finney County National Bank of Garden City, Kansas.
Capital, $75,000. “ Andrew J. Hoisington, President; ‘Albert H.

Adkison, Cashier.
3.901—Tne American National Bank of Waco, Texas. Capital, $250,000.

William Cameron, President; N. B. Sllgh Cashier.
3.902—The First National Bank of Hughesvnle Pa. Capital, $50,000.
Jeremiah Kelly, President; T. J. Parmley, Cashier.

Imports and Exports for the W eek.—The imports of last
week, compared with those of the preceding week, show an
increase in dry goods and a decrease in general merchandise.
The total imports were $8,333,285, against $9,323,709 the pre-
ceding week and $8,703,476 two weeks previous. The exports
for the week ended June 26 amounted to $4,855,164, against?
$5,936,938 last week and $4,748,731 two weeks previous. The
following are the imports at New York for the week end-
ing (for dry goods) June 21 and for the week ending (for
general merchandise) June 22; also, totals since the beginning
of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1885. 1886. 1887. 1888.
Dry Goods— $1,449,693  $1,745,869 $1 648,81C
Ge?fl mer'dise.. 5,369,874 6,509,925 7.557.466 $jé Z;g% gﬁ
STotgl.. $6,819,567 $8,255,794  $9,206,2821 $8,333,285
Ince Jal
Dry Goods........ $45,748,520 $55,437,196 $58,310,890 $452,656,466
Gen'l merdise.. 134,231 307) 153,429,875 168,237,032 168,585,852

Total 25 weeks. $179,979,827 $208,867,071 $226,547,922 $231,242,31$
The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 26. 1888, and from January 1 to date:
EXPORTS FROM NEW YORK.

1885. 1886. 1887. 1888.

For the week....  $6,915587 $7,122,006 $5,485,153  $4,855,164=
Prev. reported.. 153,500,201 138/532.373 139,140,989 136,382,780

Total 25 weeks. $160,415,788 $145,654,379 $144,626,142'$141,237,944:

The following table shows the exports and imports of specie
at the port of New York for the week ending June 23, and
since Januarg/ 1, 1888, and for the corresponding periods in
1887 and 188
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EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Exports. Imports.
Gold. i

Week Since Jan.l. Week.  SinceJan.l.
Great Britain Q- $2,950,912 L $1,768
France.. 17,500 2,606,506
Germany. 506,500 6,318,015 917,512
West Indies. 3,559 4,986,447 3,000 392,866
) 550 19,690
South America. 16,000 263,969 172,068
All other countries... 18,500 376,933 800 171, 1037
Total 1888........... $564,559 $14,913,776 $4,350 $4,281,447
Total 1887... . 45,985 5,727,196 126,719 4,997,926
Total 1886 1,691,875 33,011,190 22,406 2,762,959

Exports. Imports.

Silver. P P

Week. SinceJan.1. Week. SinceJan.l.
Great Britain.. $82,000 $4,676,924 S $21,911
9,800 240,209 110,589
1,500 20,868 85,578
11,250 144,976 500 147,814
10,453
. 42,4%27 251 11,936
All other countries... 17,160 408,926 601,724
Total 1888 $121,710 $5,534,030 $751  $990,005
Total 1887.... 105,263 4,974,002 73,930 1,052,982
Total 1886 115,083 5, 527 579) 35,985 813,886

Of the above imports for theweek in 1888, $3,000 were Ameri-
can gold coin and $751 American silver coin. Of the ex-
ports during the same time, $53,059 were American gold coin.

Minneapolis & St. Louis.—The bondholders under the im-
provement and equipment mortgage, upon which the default
was first made in January last, succeeded in having Henry
Seibert, of New York, appointed trustee of their mortgage.
He then brought a suit for foreclosure, and Mr. W. H. Trues-
dale, the President, has just been appointed receiver of the
company.

New York Stock Exchange—New Securities Listed:—The
Governing Committee of the New York Stock Exchange have
added to the list securities as follows :

Baltimore & Ohio Railroad.—$7,500,000 five per cent
consolidated gold bonds.

Brunswick & W estern Railroad.—%$3,000,000 first mort-
gage four per cent gold bonds ; principal and interest guar-

anteed by the Savannah Florida & Western Railway. (See
application in full on a subsequent page.)
Chicago Rock Island & Pacific Railway —$1,000,000

additional first mortgage extension and collateral bonds, mak-
ing the total amount listed $22,960,000.

Denver & Ri0 Grande Railroad.—$346,000 first consoli-
dated mortgage four per cent bonds, making the total amount
listed $25,521,000.

K ansas Clty Wyandotte & Northwestern Railroad.—
$2,871,000 first mortgage five per cent gold bonds. (See appli-
cation in full on another pagesj

Market and Fulton National Bank.—$750,000 capital
stock. The stock of the Fulton National Bank was ordered
stricken from the list.

Northern Pacific Rail road.—$389,000 additional Spokane
& Palouse Railway first mortgage six per cent sinking fund
gold bonds, making the total amount listed $1,557,000.

Norfolk & W estern Railroad.—$1,100,000 five per cent
equipment sold bonds.

Oregon Improvement Company.—$775,000 preferred stock.

Ohio River Railroad.—$2,223,000 general mortgage five
per cent gold bonds.

Philadelphia & Reading Railroad.—$24,686,000 general
mortgage four per cent gold coupon bonds and registered
bonds into which said coupon bonds m av be converted.

Texas Pacific Land Trust. —$10 370,000 certificates of pro-
prietary interest. Also ordered that on July 2 the income and
land grant trust receipts be stricken from the list.

Sutro Tunnel.—Mr. Theodore Sutro, the President, issues a
circular to stockholders in which he states that in response to
his circulars of 1887 nearly one-half of the stockholders sub
scribed for the bonds. Now a syndicate has been formed
which agrees to take the bonds not subscribed for before July
11, and he warns those stockholders who have not assented to
the”plans of reorganization that they are in danger of having
iheir stock rendered valueless by reason of the foreclosure
suit, and urges them, to assent to the plan of reorganization
and to subscribe to the new 4 per cent bonds, of which it is
proposed to issue $2,200,000. The sum realized from the sale
of these bonds will be sufficient to satisfy the McCalmont
mortgagre now held by the Reorganization Committee, and
to pay the expense of reorganization. He states that there is
every presptct that the interest charge on this new loan,
amounting to $88,000 per annum, can readily be paid out of
the net earnings, and that a substantial balance will remain
to be applied toward redeeming the bonds and paying divi-

Idends. Receipts for years ending March 1 have been as fol-
oWS:
Grots Receipts. Operating Expenses. NetEarninas.
......................... $204,819 83,41 $121,401
1887 266,553 76,715 189 838
1888....cvciciiiinene 268,147 88,572 179,575

From January 1to May 31, 1888, gross receipts were $134,-
569, against $116,007 in 1887, operating expenses $34,870,
against $34,118; net earnings for the five months, $99699*
against $81,889 last year.
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Allowing $88,000 per year for interest, there would remain
about $100,000 applicable to the stock, which (if actually de-
clared and not applied for improvements or other purposes)'
would make a dividend of 5 cents per year on each $10 share,
equivalent to 3" of 1 per cent on the whole stock of $20,000,000,
and on the recent value of shares, say 20 cents, this would
amount to a dividend of 25 per cent.

Tennessee Coal & Iron.—At the special meeting of the
Tennessee Coal & Iron stockholders at Nashville, yesterday,
the resolution authorizing an issue of $1,000,000 of preferred
stock, as heretofore noticed in the Chronicle, was adopted
by a Iarge vote.

Toledo St. Lonis & Kansas City.—The track of this rail-
road was widened on the 23d from Frankford, Ill., to Eugene,.
Ind., 61 mil s, making the road standard gauge from Toledo,
Ohio, to the Illinois line, 267 miles, leaving only the line
through Illinois to be widened to complete a through trunk:
line from the Mississippi River at St. Louis to the lakes,

Winona & Southwestern.—The Winona & Southwestern
Company has signed contracts with the Joliet Steel Company-
for steel rails to be used on the new line. Contracts have
been given out an 1construction will commence at once. The
road will extend from Winona, Minn., to Omaha, Neb., a dis-
tance of 375 miles, 92 miles of which (Mason City to Fort
Dodge), is built and in operation. Under present permanent
traffic arrangements with the Green Bay Winona & St. P.
Railway, which is owned in harmony with the Delaware
Lackawana & Western system, the Winona & Southwestern
road will form part of a continuous line between Council
Bluffs and Omaha on the West, and Green Bay on Lake Mich-
igan. At this lake port connection is made with the steel
steamers and barges which, via Buffalo, form a part of the
Delaware Lackawanna & Western RR. Co.’s through route
from New York City and the anthracite coal mines of Penn-
sylvania. Forty year six per cent bonds at the rate of $18,500
amile have been issued. Messrs. Joseph Walker & Sons, 15
Broad St., are the financial agents.

— An interesting pamphlet upon Western investments, by
Mr. James F. Merriam, is circulated by Messrs. Bridgman, Bir-
mingham & Co., No. 2 Wall Street. The author presents a
series of facts to show the progress and prosperity of the
West, and that its development is of a character that should
command greater confidence in carefully selected Western
investments. The subject is one of much interest, and the
writer has apparently given it careful study.

—Messrs. John H. Davis & Co., 10 Wall Street, are offering-
for July investment a limited amount of the Columbus &.
Hocking Coal & Iron Company’s first mortgage 6 per cent
gold bonds, at 97. Their advertisement contains an exhibit of
the earnings and expenses in the late fiscal year, which ia
precisely the information that investors desire.

— The investigation of the U. S. Senate on Mr. Stewarta
resolution calling for particulars of bond offerings from the
beginning has developed the fact that of all the bonds accepted
from April 23 to June 14, Messrs. Harvey Fisk & Sons of this
city sold the large amount of $12,600,000.

—The coupons due July 1 on bonds of the Sc. Paul Minne-
apolis & Manitoba and the Minneapolis Union railroads will
be paid at the offices 40 and 42 Wall Street.

Auction Sales.—The following were sold this week afc
auction by Messrs. Adrian H. Muller & Son :

Shares.
190 Manhat'n Real Est. Aaso.105

25 N. Y. Real Estate Asso'n 113
1 Boston Athaeueum......... $290.
39 Continental Ins. Co......... 175
10 Sun Mutual Ins. Co.
paid)...ocoren. $1 50 per sh.
4 Tere Haute & Logansport
RR. CO.cooevvecireecenn 18*a
105 Exchange Fire Ins. Co... 90
156 Am’'n BK. Note Co. .$20 per eh.
124 Kings Co. Fire Ins. Co....160
10 Sterling Fire Ins. Co...
60 Firemen'’s Ins. Co...

50 Broadway Ins. Co..........159
13 N.Y. Fire &Mar. Ins. Co.. 70
25 Greenwich Ins. Co............ 175

16 People’s Fire Ins. Co

30 Stuyvesant Fire Ins. Co. 100
16 Howard Fire Ins. Co....... 73
10 Lafayette Fire Ins. Co... 76
90 Citizen’s National Bank2139

20 Oriental Bank...... 05
80 Rutgers Fire Ins. C .114*2
30 Equitable Ins. Co. 159
30 Home Ins. C 125
60 Citizen's Fire Ins. Co__ 114*2

26 Merc ntile Mut. Ins. Co.

21N. Y glty Ins. Co. (20%
paid)..... ...

76 Met. Ins. Co. (IZS% paid) >a-, -

20 brewers &Malsters’ Ins. ( s110

10 Re ubll

(%2% aid)— dj
4 StarFlreIns Co. (50%p ) 10
3 Ni Ins. Co 130

25 Peter Cooper Ins. Co......... 150

50 Firemen’'s Fund Ins. Co.
Receivers' Certificates. $33

11 Jefferson Ins. Co..

11 Barney Dumping Boat Co 25

10 Fidelity & Casualty Co... 104*2

10 Excelswr Fire In
25 Security Ins. Co....
80 Lorillard Fire Ins. Co
93 Beekman Ins. Co..........
20 Market Fire Ins. Co__°
$38 Fire Ins Co. Scrlp
33 Ocean ank .....

m
3 Bkin. Eleva di¢Atlantic v«
Beach R'way Co........
160 Benton &King Co........ . $13
2,000 Phoenix Petroleum Co.. $1
Ico’ 12 Contlnents Bank Note s8
25 leerty Flre Ins CO.eene 95%

Bon
$7,000 The Lake Erle Alli-
ance & So. Ry Co.,, 6s, 1617 10*2
3,000 Clti/ of Chicago_7s, i
(Water 578&int.
sooo go 7,
) 8 117* &int.
$2 OOO Clty of Boston, 5s,
$6, OO(S Grand
RR

). 1906 117*8 &int.
Ragids Ind.

0.,
$30 Delaw'e Mutl Safety Ins.
Co., Scrip of 1885............... $28 50*
$25 Continents Ins. Co. SCI’If
viz.; $200f'80and $5 0’81 $24
$6OO Citizen's Ins. Co., Res've
N, 75*9.
$180 Jefferson Ins. Co. Scrlp 25
$5,000 Clearf'dBitumin’s Coal
Corporatn 1stM.5s, 1917.. 60
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iig&e (lim ite.
DIVIDENDS)
The following dividends have recently been announced :

Per When Books Closed,
Name of Company. Cent. Payable. (Days inclusive.)
Railroads.

eCumberland Valley (quar.).......... July 2

Long Island (quar. o1 Ig 1July 3 to Aug. 1
. Milwauk. &LakeWmnebagopref 3 uly 15July 1 to —

New York Cent. & Hudson(quar). July 16 July 1 to July 16
Paterson & Hudson...................... 4 July 3

Paterson <€cRamapo____ July 3

Richmond & Petersburg: 3% July 3June29 to July 2
Vermont Valley 3 uly 2June21 to July 2

Insurance.
.Hamilton Fire 3 July 2
Niagara Fire 5 July 2
Banks.

Howery National 6 July 2

Central National 4 July 2 June 27 to July 4
Chase National... 3 July 2June29 to July 1
Commercial Natio 3 July  YJune22 to July 1
Continental National. 3 July 5July 1 to July 4
.East River National.. . July 2

National Bank of the Republic .. July  9June30 to July 8
National Broadway...................... 8 July 2June 24 to July 1
.National Butchers &Drovers'__ 4 July 2June24 to July 1
Ninth National.. 3ia.. July 2June 27 to July 1
North River...... 4 July 2

People’s Bank.. 5 July 2June25 to July 1
~st. Nicholas...... 3 July 2

iSecoud National.. 5 July  2LJune 26 to July 1
Seventh National... . 3 July  3June 30 to July 5
'UnitedStates National (quar) .2 July  2June 26 to July 1

WALL STREET, FRIDAY, June 29, 1888-3 P. fll.
The Money Market and Financial Situation.—As

the half-year approaches its close there is naturally a quiet

Reeling in the market, and an inclination to wait for the July

«disbursements before entering into active operations.

There have been several very good reports of May earnings
rissued this week by leading railroads, and the net returns com-
pare so well with the large receipts of last year that the effect
«could not be otherwise than favorable to the market.

Next week come the large July payments forinterest and
dividends (some companies are already paying without rebate),
jand these must stimulate the demand for investments, while
the movement in speculative stocks is also likely to be
«quickened. The first half of 1888 has passed with the default
«of only two railroads of any consequence, and railroad traffic
has kept up remarkably well throughout the country, except
«on those particular roads west of Chicago and the Missouri
River whose decrease from special causes has been frequently
inoticed.

There is one point concerning the present situation that is
mot sufficiently considered, and that is, the remarkable decline
which has already taken place during -the past twelve months
in several of those stocks that were held to be most vulner-
able. Taking ten of these we have the following comparison
«of prices in round figures:

June%%B?. June 2%4/88.

-Atchison Topeka & Santa Fe 1 8
«Chicago Burlington & Quincy. 142 113
"Chicago Milwaukee & St. Paul 89 64
=Chicago & Northwest.. 119 106
Chicago & Rock Island 129 103
.Manhattan Elevated. 130 82
Missouri Kansas & T 30 13
Missouri Pacific............. 105 72
New York & New England. 51 39
'Union Pacific 59 54

This shows how far the prlces of these stocks have already
been shaken down toward a conservative basis; and whatever
the future may be, it is hardly supposable that they can yield
-again as easily.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1to 2 per cent
sand to-day the rates were 1@1£ per cent. Prime commercial
paper is quoted at 3£@4£ per cent.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
javerages of the New York Clearing House banks:

1888. THffr nc’'s fr'm 1887. 1886.
June 23. Prev. Week.  June 25. June 26.
) g 9 9 9
«Capital.................. 60,762,700
50.381,500
Loans and dlsc ts. 373,807,500 Inc. 2,303,100 365.434.400 351,096,500
91,009,600 Dec. 394 400 72,530,700 65 013 400

. 7.513.500 Inc. 8,294,100
. 406,540,800 Inc. 1, 898 000 369.154.400 375 828 100
38.195,000 Dec. 25,400 23,103,800 43,297,900

. 101.635,200 Inc. 474,500 92.288,600 93,957,025
. 129,204,600 Dec. 419,800 95,634,500 108,311,300

27,569,400 Dec. 894,300 3,345,900 14,354,275

Circulation..
Net deposns
Legal tenders..

-Legal reserve..
Reserve field...

Surplus reserve...

Exchange.—Sterling exchange has been very dull all the
week, the demand having been at a minimum. Nothing has
occurred to affect rates, which have been weak, though long
sterling has been a trifle firmer than short, owing to easier
money at London. Posted rates are 4 87@4 87£and 4 89@
4 89£. No gold has been shipped this week.
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To-day the rates on actual business were as follows, viz.:
Bankers' 60 days'’ sterling, 4 86£@4 86f; demand, 4 88J@4 88J.
Cables, 4 88£@4 88f. Commercial bills were 4 85f@4 86.
Continental bills were: Francs, 5 18J@5 19] and 5 17£;
reichsmarks, 95 5-16 @95f and 95f; guilders, 4CE£@40£ and 40f

The rates of leading bankers are as follows :

June 29. Sixty Bays. Demand.
Prime bankers’ sterling bills on London.. 4 87 ' 3>4 87% 489 @4 89%
4 85%@4 86

Documentary commercial...........ccccceeieen. 4
5 193835 18%
40%®405)6
95% ® 95%

517%®5 16%

Amsterdam (quilders
95%®957

Frankfort or Bremen'(reiefimarks)..........

United States Bonds.—Government bonds have been ex-
tremely dull at the Stock Exchange, and the market is withou
feature. Prices have remained steady and are unchanged from
aweek ago. The purchases by the Secretary of tlie Treasury
have also been very small, the offerings having been limited,
and mostly at prices a little above recent purchases. The
amounts offered and purchased this week and the prices paid
were as follows:

4% Per Cents due 1891. 4 Per Cents due 1907

Offerings. Pureh’es. Prices paid. Or.rings. Piirches. Prices paid.
Saturday ... $311,000 $ $35,100  $35,100 128
Monday...... 382,350 102,600 26,600 128
Tuesday.... 300.000 115,000
Wedn’'sday. 288.000 20,000 1074 187,450 27,450 128
Thursday... 3,775,000 1,534,250 24,250 128
Friday........ 348.500 55,000 35,000 128
Total. . .. $5,414,850  $20,000 107)4 $2,029,400 $148,400 128
SinceApr.23 8,354,050 106M-108 18,408.1001 124-70-128

The closing prices at the N. Y. Board have been as follows:

Interest June June June June June June
Periods 23. 25. 26 27. 28. 29.

. Q.-Mar. *107is *107is *107% *107% *107% *107%
. Q.-Mar. *10718 *107% *107% *107*4 *107% *107%
. Q,.-Jan. *127 127  *127 *127 *127 *127%
. Q.-Jan. *128 128% *128 *128 *128  *128%
LJoRJ *119  *119 *119  *119
6s, cur'cy,’96__reg. J. & J. *12112 *1210%6 *121% *121% *121% *121%
6s, cur’ 'cy,'97__reg. J. & J.* *124 121 *124 *124 *124
6s, cur’ 'cy,'987reg. J. & J. 127 *127  *127 *127 *127 *127
6s, cur'cy,’99__ reg. [j. & J.1*129121*129%!* 129% *129% *129% *129%

*This is the price hid at the morning board; no sale was made.

State and Railroad Bonds.—The business in State bonds
has been limited to a few scattering sales, and there is nothing
new to report.

Railroad bonds have been dull, in sympathy with all the
other financial markets; the business, however, has been
relatively more active than in stocks, and a better tone prevails
in the former than in the latter. Most classes of bonds are
well held and firm, and a fair demand still exists for both high
and low priced issues. Several new bonds, recently listed,
have been strong and advancing, including Kansas City &
Omaha Ists, Mobile & Ohio gen. mortgage, Nashville & Chat-
tanooga consols, &c. In addition to these there has been
strength in many old issues, and most of the changes for the
week have been in an upward direction. The fact that on the
first of July large sums are distributed in interest and divi-
dends is appreciated by investors, and a good demand for the
re-investment of these funds is-looked for.

Railroad and Miscellaneous Stocks.—The stock market
has been extremely dull all the week, and there is little inter-
est manifested in speculation. Politics are now absorbing
some attention, and nothing has occurred this week to revive
any special interest in stock operations, as the last of June is
something like the last of December, and all parties are in-
clined to wait for the opening of the next month. The
changes in stock prices have been small as a rule, the market
having had an irregular tone, but not fluctuating to any great
extent in either direction. The principal bear points have
been concerning the rates on Western and Trunk lines, includ-
ing the reported cuts on dressed beef and by the “ Soo” line
on through freights; also the lively war commenced between
the rival express companies for West-bound business, bringing
them into direct competition with the regular railroad freight
business.

The grangers have again been unsettled and irregular, Rock
Island declining slightly on the newspaper attacks of an “ex-
pert” accountant, though nothing is disclosed beyond what
the reports plainly show. The Gould stocks had some strength
at times, especially Kansas & Texas and Missouri Pacific, on
rumors of an agreement between these companies. New Eng-
land and Reading have *been compar .lively active, and fluc-
tuated somewhat, though there has been nothing new of in-
terest developed in either stock.

To-day, Friday, business was dull, but prices generally strong
on the order of Judge Brewer, of the U. S. Circuit Court,
against the enforcement of the lowa schedule of rates till a
hearing before him July 5; also the advance in coal prices to
the West, and a report that the cut on cattle and dressed beef
had been settled, though this was afterwards denied.
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STOCKS—PRICES AT N.I.

STOCKS.

Active RR. Stocks
Atlantic & Pacific
Canadian Pacifi
Canada Souther
Central of New Je
Central Pacific..
Chicago Burlingto
Chica o Milwaukee & St. Paufl.

pref.

Chicago & Northwestern

Chicago Rock: Island &Pa%lflc.
Chica o St. Louis &Pittsburg.
Chica oSt Paul Min. &Opm f.'
ref.
Cleveland Col.Cin. &Indlapnap.
Columbus Hocking Yal. &Tol.
Delaware Lackawanna & West
Denver&Rlo G., assessm tpd

East TennesseeYa &Ga R]y
Do 1stpre
Do 2d pref..
Evansville & Terre Haute
Fort Worth & Denver City..
Green Bay Winona & St. Paul.
Illinois Central
Ind. Bloom. & West
Kingston & Pembroke
Lake II%rle & Western

Lake Shore & MlchpSouthern

Long Island
Louisville & Nashville..
Louis. New Alb. & Chic
Manhattan Elevated, conso
Michigan Central
MU. LSke Shore & W

aneapolls & St. Louis
pref.
Mlssourl Kansas & Texas
Missouri Pacific...
MobUe & Ohi .
Nashv. Chattanooga & St.Louis
New York Central & Hudson.
New York Chic. & St. Louis..
Do st pref.
Do pref..
New \I(Dork Lake Erie &Westfn

New York & New En Iar']ad_
New York Ontario & West__
New York Susq.. & Western...

Do
Norfolk & Western
0 . pre
Northern Pacific..........

Do
Ohio & Mlssmsﬁ) i ..
Oregon & Trans-| ontinental..
Peoria Decatur & Evansville.
PhUadelphia <t Readmg
Richmond &WestP’ tTermlnaI

Do
Rome Watertown &Ogde‘r)wb g
St. LOBIS & San Francisco
5}

Do
Bt. PaSI & Duluth

St. PaulMinneap. LfManltoba
Texas &Pacific
Union Pacific
Wabash St.L.

Wheelln & Lake I‘:prle p
Miscellaneous Stocks.
Colorado Coal & Iron
Consolidated Gas Co..
Delaware & Hudson Canal...
Oregon Improvement Co
Oregon RaUway & Nav. Co..
Pacific Mail
Philadelphia Co., Nat. Gas..
Pullman Palace Car Co..........
Western Union Telegraph___
Express Stocks
Adams
American..
United States...
Wells, Fargo & Co...
Inactive Stocks
American Tel. & Cable Co.......
Atchison Top. & SantaFe.......
Boston & N.' Y. Air Line, pref.
Buff. Roch. & Pittsburg........

Do pref
Chicago &Alton..............ccc.....
Chica o & East. III|n0|s

Do

Cleveland &Plttsburg
Memphis & Charleston
Mexican Central
N. Y. New Haven & Hart___
Ohio Southern
Oregon Short Line..

Pitts. Ft. Wayne «C

*140

834 10
H16% 11%%

Saturday,
June 23.

*81% 82%

118% 113
64% 65%

103341037

1063s 1065s
141
106% 106%
*10 12

*31 33
35% 35%
103% 103%
*46% 47
*20% 21%
129% 129%

10
63%
23%
87

e
*10%

31
*14%

2334
515s

24%

19
60%
23%
67

29% 29%

66% 66%
113 115

53 53

101
21%
54%
13%
24
51%

33%

56
91%
33%

155%
7638

155
76%

*140 145
.. *107 108%

2% 72%
143 143
73 73
84% 84%'
*98 99
*134 137
*2 3
*433 5

chkster Mining Co.. 10 10%
Do. pref *36% 38

St. Louis Alt. &Terre Ha *38 .

St. Louis Ark. & Texas

Columbus & Hocking C

New Central Coal : *9 11

Ontario SUver Minin *29

Tennessee Coal & Iron *27% ~28

Various Stocks &c (Uni |sted()

Atner. Cotton Qil Trust..........

Pipe Line Certificates | .......... 2% 73

E2V These aie the prices bid and asked; no sale was made at the Board,
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STOCK EXCHANGE FOR WEEK ENDING JUNTE 29, AND SINCE JAN. 1, 1888.

10

12:
14k

25»

NN PR W WWN W
PHowWwkr—Hr—4~roOo®o

DN Pw
SBwhS

1
15
27*
24=

23

59
20

N NEN=
0°2Qofo0

20

25
30

HIGHEST AND LOWEST PRICES. Sales Range Since Jan. 1,1888.
Monday, Tuesdag. Wednesday, Thursday, Friday, Week, .
June 25. June 26. June 27. June 28. June 29.  Shares. Lowest. Highest.

8% 8% *8 8% *8 8% *8 8% *8 8% 300 7% Apr. 3 10% Jan.
56% 56% *55% *56 ... 55% 56 60 62% Jan.
48% 49% 48%. 49% 48% 49% 49% 49% 49% 50 5,500 45% Apr 2 56% Jan.
81% 82% *81% 82 81% 81% 81% 81% 81% 81% 1,000 73% A 2 84% May
*30% 30% *30 30% *30% 30% 30% 30% 120 26% ar 26 33% Jam
113 113% 112% 112% 112 113 111% 112% 112% 113 ,110 109% June 12 130% Jan.
63% 65% 62% 63% 63 64 63% 64% 4 64% 116,120 61 June 12 78 Feb
1023s 1023a 101%102 102% 102% 102 102»4 102% 103% 7162 98% June 12 117 Apr.
10538 1063g 105 105% 105% 105% 105% 106% 106% 106% 21,984 102% Apr. 2 112% Apr.
*139% 140% 140% *138% 140% 138% 138% *138 139% 200 138 Apr. 3 145% Feb.
104% 105% 103% 104% 103% 104% 1102% 104 102% 103% 5,321 102% June 28 114% Jam
*10 11% *10 11% *10 11% *10 11% *10 11% 11% Apr. 4 14% Jan.
30% 30% *30 33 *30 32 31% 31% 31% 31% 1,200 29% Mar. 31 38% Jan.
34% 35% 34 34% 34% 34% 3434 3434 34% 35 3,300 32% Apr. I\/P
104 104 102% 103 103 103 103 103 660 100 June 13 1103* ay
*46 48 46% 46% 46% 46% *46% 47 47 47 300 42% A r 2 53% Feb.
*20 21 *20 21% 21% 21% *20% 20% 20% 224 r.21 25% Jam
12838 1293s 128% 129 129 129% 129% 130 129% 129% 24,10£ 123% Apr 3 133% Jan.
ICC  15% June 18
44% 44% 300 44 Mar. 24
*934 10% 9% 9% 9 *9% 10 9% 9% 320 8% Mar. 22 10% Jan.
*62% 64  *62% 63% *62 63% 64 *63 64 55 Mar. 22 65 Feb.
*22% 23% *22% 23% 23 *22% 23% 23 23 21C 17% ﬁ/f)r. 2 24% May
*85 87 *85 87 *85 87 84 ar. 22
26 26% *23% 26 *23% 26 25% 25% 300 25 June 20 46% Jan.
*8% 10 % 10 10 10% 10% 10 10 291C 7% Mar. 20 11% Mp
117 117 116% 116% 115% 115% 116 116 *115 117 612 114 Mar. 5 123 ay
*10 12 *10 11% *10 11% 12 *10 12 9% Mar. 28 14
*30% 33 *30% 33 *30% 33 10C
14% 14% *14% 15 *14% 15 *14% 1434 *14 " 14% 100 12% Mar. 22 16 Jan.
43% 43% *43% 44 43% 43% *43% 44 43 44 700 40% Apr. 2 47% Apr.
89% 90% 89 90 8934 90% 89% 90% 90% 90% 37.54C 85% Apr. 2 95% Jam
95 95 95 95  *93% 95  *93% 95 93% 93% 181 87% Apr. 2 95 June
53% 543s gé% 5334 53 54 5334 53% 54% 54% 10,57C 50% Apr. 64% Jan.
*35 39 * 40 34% 34% *35 40 *35 40 6 30 Apr. 18 39 Jam
82% 83% 82 82% 82 83 82% 82% 82% 82% 278C 77% June 12 98 Apr.
79 79% 77 .. 79% 81 1,20C 72 Apr. 2
50 50 *48 53 *48% 52 49% 49% *48 51 300 48% June 80 Ja
*84 ... *84 90 *84 90 *84 90 *84 90 1c Mar. 27 104% Jam
*4% 5 *4% 5 *4% 5 *4% 5 *4% 5 3% Mar. 28 9% Apr.
*10 ... *10% 10% 10% 10% 10% 10% 10%
12 12% 12% 12% 12% 12% 12% 13% 13 13% 4,005 10 June 1l 18% Jam
7134 73 71% 71% 71% 72 72 73% x71% 72 13,633 67% June 12 89% Jam
* 10 *7 9% *7 9% *7 9% *7 9% 6% Mar. 29 13% Jam
*76 77 *75% 77 77 77 *76 77 *75% 77 400 71 Apr.
104 105 104% 104% 104% 104% 104% 104% 105 105% 1,396 102% Apr. 2 108% Apr
*14% 15 14% 1 15 15 14% 14% ‘14 15 550 12% Mar. 31 17% Jan.
*63 65 63 63 *62 64 *62 ... *61 62 I00 62 Junel2 73 Jam
*28% 30 *28% 30 *28% 30 *28 30 *28 30 28 Mar. 31 37 Jan.
24 24% 23% 24% ﬁ% 24% 24% 24% 24% 24% 15240 22% Mar. 9 29% Jan.
55% 55% 55% 55% 56 56 56 *56 57 500 52% June 13 65% Jam
38% 39% 37% 38% 38% 39 38% 39% 39 39% 31,710 29% Mar. 22 46  Apr.
*14% 15% *14% 15 14% 15 14% 15 14% 1434 427 14 June 13 18% Jan.
7% 1% 8 8 8% 8% 8% 8% *8 8% 238 7% Mar. 28 9% Apr.
*29 30 *29 30 29% 29% *29 30 *29 30 164 I\/F 2 33% Jan.
*16 17% *16% 17% *16% 17% 16% 16% 16% 16% 350 15% ar. 24 19% I\/P
46% 46% 46 46 46% 46% 46% 46% 46% 46% 900 41% Mar. 31 49% May
23% 23% 23% 23% 23 23% 23 24 1,218 19% QPr. 3 26% May
50% 51% 50 50% 50% 50% 51 51% 51% 51% 15,303 42% Mar. 31 54% May
19% 20 19% 191« 19% 19% 1,100 17% Mar. 27 25 Jam
23%' 23% 23 " 23% 23% 23% 23% 23% 23% 24% 10,260 17% Apr. 2 26% May
*18% 19% 18% 18% *18% 19% *18% 19% 18% 18% 160 15% Apr. 2 23 Jan.
58% 59% 58 58% 58% 58% 58% 58% 58% 59 110,480 51% Apr. 2 67% Feb.
22% 22% 220 22% 22% 22% 22% 22% 22% 23 ,610 19 Apr. 2 26% May
66 66 63 63% *62% 63% 63 63 710 55 Jan. 6 69% Feb.
80 89 *85 *89 903t 90% *89 92 30 82% Feb. 13 92 Apr.
*27% 28% 28% 28% «28% 28% 28% 28% 28% 28% 550 24 Mar. 27 36% Jam
*64% 66% *65 66% 65 65 *64 65 65 65% 425 63 Apr. 2 73% Jan.
*113 115 *113 5 *113 115 113% 113% *113 115 20 105% /'\A/Pr. 3116 Jan
53 53 *52 53 54 *52 56 330 ar. 29 62% Jan
*07%........ *061« | 98% 98% 20 89 Mar. 29105 Jan.
*101 102 100 100% 101 101 100% 100% 101% 101% 661 94 Apr. 2,II4%Jan
20% 21% 20 20% 20% 20% 20% 20% 20 6 20% 4,385 18% June 6 22" M
53% 54% 53% 53% 53% 54 53% 54 54% 24, 670 48 ,,u)r. 2 58% Jan
13 13 *12% 13  *12 13 *12 13% *12% 13% 200 12 ar. 27 16 Jam
23% 24 23 23 23 23 ‘22% 23% 23 23% 2,600 21 Mar.24 30 May
51% 51% 51% 51% 51% 51% *51% 52  *51% 52 650 44% Jan. 3 57% Apr.
33% 33% *33 34 *33 34 32% 32% *33 35 250 30% A r 2 38% Feb.
*T1% 72% 71% 71% *71% 72% 71% 71% 548 68% r.29 78 Jam
109 109% 108% LO9 109 109% 109 1093s 109% 109% 3,102 103 Jan 31112  Jan.
56% 57 *56 57% 57 57% 58 58 57% 59% 3,080 45 Mar.29 59% June
90% 90% *91 93 90 90 91 91 90% 90% 544 84% Apr. 2 97 May
33% 34 33% 33% 333s 33% 33% 33% 1,425 28% Apr. 2 38% May
*86 87 *86 89 *86 89 86 86 100 86 June 29i106™2 Feb.
154% 155 153% 155% 155% 157% *155 157 156 156 4,525 135% Apr. 3 157% June
75% 76% 75% 75% 75% 75% 753a 75% 75% 75% 15,210 70% Apr. 2 79% Feb.
*140 145 *140 145 *140 144 *140 145 *140 144 137 Apr. 121145 Jan.
108 108 *107 109 107% 108% 107% 108 107 107 260 106% ar. 22 110% Apr. 2
*71 72% *71 72 1% 72 1% 72 72% 72% 282 Jan. 4 75% Apr.
*140 144 *140 144 139% 139% 141 141 *139 144 29 128 Jan. 19 143 June
74% 74% 74% 74% 35 70 Jan. 121 7 Feb.
83 83% 84% 84%' 713 79% June 14 99% Feb.
98% 98% *98 99 *98 99 *98 99 | *98 99 25 97 Apr. 99% Mar.
*30 . *30 e *30 e 32 June 2 50 Jam
97ii 97U 200 97 Apr. 25 97% May
*133 135 135 135 *133 *136 "*133 136 ,*133 136 142 135 Jan. 9 140% Feb.
*40 41 *40 41 *40 41  *40 41 40 Mar. 19 43% Jam
*89% 90% *90 90% *90 9034! *90 91 89% Mar. 2 94% Jam
*2 3" * 3 *2 3 *2 31 *2 3 2 June 5 4% Jam
4% 4% *4% 4% 4% *4A% dI%<_*4 4% 600 4% June 5 6% Feb.
8 e *158 *153 *158 *158 ... 153 Jan. 5 159% Apr
1 1 50 Apr. 131 57 Feb
*14% 14% *14% 14% 14 14 *14 14% 14% 14% 3001 13% Mar 16% Apr
*219 222 *219 22  *220 222 ‘219 222 222 222 122 215 Jan. 4224 June
*10 12 *10% 11% *10 12 *10 12 *10 12 10 Mar. 22° 13 Apr.
*22 24 24 *22  24% *21  24% *21  24% 13% Mar. 26] 25% May
152 155 *152 155 *152 155 152% 152% *152 155 10 151-"3an. 5 155 May
*10  10% 10% *10 10% *10 10% *10 10% 9 Mar. 19 13% Jam
*36% 38 *36% 37% *36% 37% *x34 36% 35% 35% 100 33 Mar. 31 38% Jam
*37% 41% *37% 41% 35 Mar.27 42 June
12 12 100 11 Apr. 3 16% Jam
*19% 20% *19 20 18% 18% *19  20% 100 17 ar. 22 Jan
*9 11 *9 12 *9 11 *9 11 *9 11 10 Mar. 16 14% Jam
30% 30% *30 30 30 30 30 208 27 Jan. 11 30% June
27% 27% 27 2/ 26% 27 26% 26% 27 27% 1,650 24% Apr. 2 32% Jam
35% 36% 35% 36 35% 36 35% 35% 35% 35% 25 Mar. 21 36% June
72% 73% 72% 74% 71% 72% 72% 73% 72% 73% 55%@1) 71% June 27 100 Mar.

t Lower price is ex-dividend.

{ Prices from both

Exchanges,

19
6-
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Railroad, Bonds.

THE CHRONICLE.

Range since Jan. 1.

Railroad Bonds.

J'ne29 J'ne22 | owest. Highest,
Atl. & Pao.—W. D. inc., 6s,1910 20%a 2058 19 Apr. 27% Jan.
Guar., 4s, T 83*3 83% 80 Jan. 84 May
Can. South —Ist guar., 5s, 1908 108la 10812 105 Mar. 108% June
2d, 5 13, 92*2b  929% 89% Mar. 94% Jan.
CentraI0| N J.—I1st, 7s, 1890.. 107145, 107 %b. 1045g Feb. 108% Jan
ConsoL7s, 1899.. . 121 b, 111% Jan.
Convert. 7s, 1902... . 123 a 115 Jan.
gonverf debt 635 19888 . %ggo/b 185 Feb
eneral mor S (] 106% June
Leu. &W.B.,00n.7s, 1909, as snt 114 h 114 112% Apr 114% Feb.
Am. Dock&lmp 5s,1921... 109 b, 108 b, 101% Jan. 109 June
Central PaCIflc—goId 6s, 1898 116%b, 116 b, 113% Jan. 116% June
Ban Joaquin Br. 6s. 1900........ 11513b 113% Apr. 115% Feb.
Land grant 6s. 1890... 103 100 Apr. 103% Jan.
Mort. . 10213b, 101% Apr. 10458 Mar.
Ches. & m. fu 110 b, 105% Feb. 114% Feb.
6s, gold ser. B, 1908 coup ofl 62% Mar. 705g Feb.
Exten. coup., 4s, 1986 62 Apr. 70% Feb.
6s, currenc 1918 1658 Apr. 28 Feb.
6 Mar. 6 Jan.
Chic. Bur & Nor.—1st, ba, 19 98 Apr. 103 Jan.
Chic. Burl. & Q.—Con. 7s, 1903 13313b, 134 a, 129% Jan. 134 June
Debenture 5s, 1913 .. 10513b, 106 104 May 107% Feb.
Denver Dlvis., 4s, 192 91 Mar. 95 Jan
Chic. & East. 111—Con. 65 '1934 115 b. 115 b. 113 Jan. 117% Feb
Chic. & Ind. CoaIR 1st, 5 '36  9934b. 99%b, 96 Apr. 100% May
Ch.Mil.& St.P—Ist,i"& M.7s,'97 11513b. 114%Jan. 119 Apr.
Consol. 7s, 19050 i 126 126%a 123% Jan. 128 ay
1st, So. Min. Div.—6s,1910.... 113 b. 113 110% June 114 Feb.
1st, Chi. & Pac.W.DIv—5s, 21 105 b. 105 b. 101% Jan. 10559 June
Wis. &Min. Div. —bs, 1921.. 100 b. 101 b. 100 Jan. 104 May
Terminal 5s, 1914................. 100 b. 100 103 June
Chie. & N. W—Consol 7s, 1915 143 b. 139% Jan. 143 Jan.
Gold, 7s, 1902................. . 128 b, 126 June 132% May
Sinking fundés, 1929.. 118% Apr. 121 Feb.
Sinking fund 5s 1929.. 108% 108i2b, 106 Apr. Il Feb.
Sinkingfund debent. 5s, 1933 109 b. 109 b, 107 ay. 111 Apr.
25-year debent. 55, 1909...... 10513 106 a 104 May. 106% Apr.
Extension 4s, 1926.................. 9718  96%  91% Mar. 97% N&y
Chi.R. I. &Pac. —63 coup 1917. 133 _b. 133i8b, 130% Apr. 134 .June
Exten. & col. 5s,1934............. 10778 108 104 ar. 108 May
®Ch St.P.,M.& O.—Consol. 6s."30 12213 122 119% Jan. 123% May
Ch.St.L.&Pitts.—lst,con.5s,'32 98 a. 97 May 100% Jan.
C.C. C. &Ind.—Consol. 75,1914 126 b. 123 Jan. 129 Feb.
Gen. 65,1934 ... 113 b. 107% Jan. 113 May
Col. Coal & Iron—1st, 6s, 1900.. 104 b. 104 100 Jan. 106 May
Col. H. Yal. &ToL—Con. 5s,'31 72 70 b. 63 Mar. 73% Jan.
Gen. gold, 6s, 1904.................. 73 a 70%b. 63 Mar. 75 Jan,
Denver & Rio Gr.—1st, 7s, 1900 11913b. 118% May 121% Mar.
1stcon. 4s, 1936 ........cce... 77 b, 75 Mar. 79% Jan.
DeAn & Ee dGr W.—1st, 6s, 1911. 7313b. 71 Jan. 73 Feb.
Ssented........coceevviiiiiiiiiinn 6413b Y 0
Den. So. PK. & Pac. 15t 75705 80 a oorsa oo Mar S?AJA%Q'.
Det.Mac.&M.—Ld.gr. 3%s,1911 34 b. M 43  Jan.
£.Ten.V. & G. Ry.—Con. 55 '56 1021«  102%  95% Jan. 103 Apr
Eliz. Lex. & B. Sand —63 1902. "99% 96 Mar. 104
Erie- 1st. consol, gold, 7s, 1920 135 b. 132% Mar. 137% Feb
Long Dock, 7s, 893 111 b. 11l b. Il Jan. 115 A
Con. 6s,1935 8iaa. IL8%a. 115 Apr. 118 ar.
N.Y.L.E.&W—2dcon. 6s, 1969 95 94% 92% June 99 7 Jan.
Ft. W. ADenv. C. st 6s, 1921 8313  83%  77% Apr. 89% May
Gal.Har.& San.Ant. —lst 65 10 106 b. 105% 101% Feb. 106% May
2d M., 7s,1905.......cccounee, 103 b. 98 Apr. 105% Jan.
West. Division—ist, 5s, 1931. ~90isb. 90 ar. 92% Jan.
Gr'nB.W.&St.P.—2dino.8s,1911 35 b. 32%b. 25 Apr.
Gulf Col.&San.Pe—1st,7s, 1909 121%b. 121% 119 Jan. 122% l\/ﬁ:ly
Gold, 6s, 1923.........cccvviiiirnnnns 95 95 94% Apr. 977 Feb.
Henderson Br.Co. —1st 6s, 1931 110 b. 110% 107% I\/Far. 110% June
H.& Tex. C—1st M. L. 7s...... 12013 120 a 111 Mar. 120% June
1st, West. D., 7s,1891.. . 11713b. 112 Feb. 118 June
1st,Waco&N.7s,1903... ... 105 105 June Feb.
2d, consol. 8s,1912..... 102 Feb. 108% Jan
Gen. mort. ss 1921 tr.rec... 65 b. 65 65 Jan. 69 Feb.
Znd.BI. &W,—lst,pref.,7s, 1900 115 b. 112 b 110 May 112% Jan.
1st, 5-6s, 1909, tr. rec 6 b. 77%b- 80 May 89% Jan
2d, 5-6s, 1909, tr, rec ... a 65 Feb. 71% Jan
East. Div.—6s, 1921, tr. rec.. 76 b. 76 b. 80 May 88 Feb
Income, 6s, 1921, tr. rec....... 18 a. 15 Mar. 21 May.
Int. & Gt.Nor.—1st, 6s,gold,'19 104 b. 102' &' 98% May. 111% Jan.
Coupon, 6s, 1909........c..c..cene 65 b. Apr. 77 Jan
Kent. Centr.—Gold 4s, 1987 72%'' 69 Jan. 75 Jan
Knoxv. AO.—Ist, 6s, gold, 1925 98 b. 89% Jan. 100 June
L. Erie &W—lstg S, 1937.. 10813 101% Jan. 110 Ma
LakeSh.—Con. coup Ist.7s,1900 128 b. 128% 125 €l 128% June
Con. coup,, 2d, 75,1903...... 12313 123 b 122% Jan. 126% May.
Lon Island—lst 75 1898........ 12113b. 121%b. 119% May. 122% June
1st, consol., 31, 115 b. 115 111 Jan. 115 June
Lou & Nash. —Consol 7s, 1898 118 %b. 116% Apr. 123 Feb.
&Moblle—lst bs, 1930. 1413  114%b. 108% Jan. 115 June
2d 930 ~ 101 b. 101 b. 96% Jan. 100 May
&N —I1st, 6s - 113 b. 113 h. 114 Feb. 115
General 6s, 1930.. 110 b.ill b. 109% Jan. 115 rv&
Trust Bonds, 6s, 1 110 .. <% 106% Mar. 110% May
%8-)4}85?%31%3?7- o1 %gg b.101 June 104 Feb.
Lou.N.A. & h—lst 65,1910, 1 1313° 114 18%3 AN;IJ%L 102538 AL’I)Iqe
Consol., gold, 6s, 1916............ 9 90%b. ~87% Apr.
Mem. & CR'Iston—6s, gold, 1924 105 b. 104% 100 Jan. 105% June
Metro, Elevated.—1st, 6s, 1908. 11513b. 114% 108% Mar. 117 Ma
2d, 6s, 1899....ccceiiiiiiiiinns 514b. 105%a. 103 Jan. 107% Apr
Mich. Central—lst con., 7s, ‘02 130 b. 129 b. 126 May. 130% June
Consol. 5s, 1902.................. 107% May. 110% Jan
Mlssds rlPacozlst cons., 6s, 1920 109 b. %gg % 57_) ar. 113% Jan
--------------------- b. a.
Pac. of Mo.—1st, 65 1888__ 10259b. 10255 100% F%B %(l)g% .']:gr?.
2d mort., 7s, 1891......... 109 "a. 104 Jan. 108 May

SECURITIES. Bid. Ask.

Alabama CIassA 3to5 1906 105%

Class B, 5S...ccccuee . 1906 109

Class C, 4s 1906 100

6s, 10-20... .1900 103%
Arkansas—6s funded.. 1899- 1900 7 ii

7s, Little Rock & Fort Smith, iss 9

7s. Memphis & Little Rock, iss.. 9

7s, Arkansas Central RR............ 12
Georgla—?s gold 105 106
Louisiana—s, cons. 1914 106

Stamped, 4S... ...l . 90% ,91%
Michigan—7s 1890 105

Digitized for FRASER
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6s, loan....
North Carolina,
Funding act
New bonds, J.
Chatham RR
Special tax, Cla:
%onsolldated 4s

SECURITIES.

Missouri—6s....... due 1889 or 1890
Asylum or Umver3|ty due 1892

Closing.

[Vor.

XLVI.

1, 188*4

Range since Jan. 1.

J'ne 29 J'ne 22 | owest.
Mil. Lk.8h. & W.—1st, 6s, 1921. 118% 118% 118 June
Ashland Div.—1st, 6s,1925... 113 113% Mar
Milw. & Nor.—M. L., 6s, 1910.. 108% 106% 105% Jan.
Extension, 1st, 6s, 1913 106% 105% 104% Jan.
Minn. & St. L. —1st, 7s, 1927 92 90 b 91 June
Imp. & Equip.—6s, 19 50;(;b 50 b 500 May
153 ER S
(] b,
Consol | 75, 1904-5-6... 97 8534 30 Mar
Mobile &Ohlo—New 65, 1927 110 h 108% Jan.
1st, Extension, 6s, 1927.. 105% Jan.
1stpref. debentures 7S ....... 46 b 43 Mar.
Mutual Un. Tele.—S. f,, 6s, 1911 92%b. 92 84% Jan.
Nash. Ch. & St. L.—ist, 7s, 1913 133" b 131% 128% Jan.
N.Y. Central—Extend., 5s, 1893 105 b, 105 b 7103 May.
NDYbC <%H —I55t CSO 7s, 1903 ﬁ?“;;ob ﬁ%‘;ﬁog 132% Jan.
ebenture, 5s, 1904............ o 9
N.Y.&Har.—1st, 7s, 1900 30 b, 129 b %(2)%3 m)ay
NY.Chio.&St.L.—1st, 4s, 1937.. 91%  91%, ~86% Jan.
Y Slevegiying fo dogs,,: 1, 1Pk 11 e
— ) 127 Jan.
NC\? grﬁctlonlSts 519%:3.2..7 ...... 110%b. ig_)ggog 107% Jan.
or.—lst, 5s, 1927....... 9 .
N. Y. Ont. & W.—1st. 6s. 1914.. 113 b. 113 ’ %gg/ojgg
N.Y.Sus.&W.—1stref., 5s, 1937. 91% 94% 90 Mar.
Midland of N.J.—1st, 65, 1910 114 b. 113% 109 Apr.
N. O. Pacific—1st, 6s, 1920........ 75 ar.
Norfolk & West. -Gen., 6s, 1931 118%b. 118%b, 112% Jan.
North. Pacific—1st,coup.,6s, '21 119% 118% ' 115% Jan.
Gen'l, 2d, coup., 193 106% 106% 102 Jan.
Gen'l'3d, coup. 6s, 193 89 89 June
N. Pac. Ter.Co.—1st, 6s, 1 105%b 105% 99% Jan.
Ohio & Miss.—Consol., 7s, 1898 118%b. 118 b, 114% Jan.
2d, consol., 7s,1911................ 118% 116 a 116 Apr.
Ohio Southern—1ist, 6s, 1921... 102%b. 102 99% Jan.
2d,inc., 6s, 192 ...................... 36%b. 36%b. 29 Mar.
Omaha & St. L.—ist, 4s, 1937.. 7370. 72%b. 70 Mar.
Oregon Impr. Co.—lst, 6s, 1910 101% 101 94% Jan.
Ore. R.&Nav. Co.—1ist, 63,1909 111%b. i11%b, 108% Feb.
Consol., 5s,1925......... ............ 00%b. 101 96% Jan
Oregon & Transcon.—6s, 1922.. 96%b. 97 93" Jan.
Peo. Dec. & Evans.—ist, 6s,’20. 108 b. 109 a 106 Jan.
IZE(\j/ansvt DE:V_]_Q:LZS% 6s,1920... 102%b. 1980/b. 102 Mar.
mort., 55, 1927.......cccceeeurne . 69 Ma
Rich &All.—l1st, 7s, 1920 tr.rec 55% 57 51 Apr¥
Richm. & Dan.—Cons., 1915 115% 115%b. 109 Jan.
Roch. & Pitts.—1st, 6s, 1921 . 118 b, 116 Mar.
Consol., 6s, 1922......cccceuuene 115%b, 115%b, 113 Jan.
Rome W. @Ogd —1st 7s, 1891. 107 Jan
Consol,, extend., 5s, 1922 108 107%  100% Apr
Stz.gio AGd. Is5l —1sgt 6s, 1925 . 191(2)%% 1%%b 98 Jan
income, 5s, 1925............. . . 40 Ma
St L. Alt.& T.H.—1st, 7s 1894 115 b. 112% Feb
1 b. 109 b. 108 Feb
Bip g g
. . r
StZdL Ark. %gex —1st, 6s, 1936 SE:://Ob 983« 938 ,J;En
............................. o 9
Stzld_ &I{ |\7/It Télg% 7s,1892.. %ég b %gg%b. 188“2: ﬂ/lua{:‘e
mor S, 1897............. 105 June
Cairo & Fulton—ist, 7s 1891 105 b. 105 a 103% AL[j)r
Gen. Ry. & land gr,, 5s, 1931, 83% 8l b. 80 Apr.
St L. &San Fr.—6s., CI A, 1906 118 117 b. 113% Jan.
6s, Class B, 1906.. 119% 117 b. 11538 Jan.
6s, Class C, 1906... 118 b. 117 b. 114 Jan.
Gen’ II mort., 6s, 19 1173/0 112% Jan.
g enPaE:nOIMo ﬁlsltg%é 8... 102%b. %8‘210//00% 100 3an;
Stzgasull\l/lgog —1st, /s 1900 116%b. %% g. 112 Jan.
S . 116 Apr.
1stcoBs 6s, 133 15[30/& 1%573‘;//0% 114 ar.
0 . (] 0 96% Apr.
Montana Ext 1st, 4s 1937... 86% 85%b. 80 ° I\/&r.
Shenandoah Yal. —ist, 7s, 1909 80 b. 90 Jan.
921 29 Apr.
97 Jan.
. ?-g {Aan
, . ! . r.
go Eac (,\:laIM—lst 6s, l%%i]]_l 115%b. 114%b 111% Agr
0. Pac 107 %b. 105% Jan.
Tex. & Pac.—Inc. &Id r7s,'15 43 b. 4438 41 Apr.
New 1st, gold, 5s, 2000.......... 94%  943g 92 a
New 2d, gold inc., 55 2000.. 39% 40 38% June
Toi. A.A. &N. M.—ist, 6s, 1924. 101%a. 101%a. 85 Jan.
TOILA.A. &Gr.Tr. —lst 65 1921 108 b. 107 b. 101 Jan
Tol. &Ohio Cent.—1st, 5s, 1935 101 99%b. 93 Jan
Tol,St.L.& Kan. C.—Ist,6s, 1916 91 June
Upion, Facitc 71t 0 4899 173ab 11706b 114, Jan
- . r.
Slnklnggfund és 1893... 120 b. 120 b. 113% Agr
Kan. Pacific—1st, 6s, 1895.... 112 b. 111 b, 109% Feb
1st, 6s, 1896 1 g .

Denver Div.—6s, 1899.
1st consol, 6s, 1919
Oregon Sh. Line -1st, 6s, ’

Wab. St.L. & Pac. - Gen.,6s, '20
Chicago Divison—5s, 1910
Wabash—Mortgage 7s,1
Tol. & Wab.—Ist, ext., 7s ’90

1st St. L.Div., 75 1889
2d,'extended, 7s, 1893 ..
Con.,cony,, s, 1907
Great West.—1st, 7s, 1888....
2d, 7s, 1893 .
West Shore—Guar., 4s..
Wheel. & Lake E.—1st, 5

'.'. 1
107%
Virginia Mid.—Gen. m., 5s, 1936

- 89 b
104%
6

08
107
81%  79%b
35 35
109%b. 109%b.
108 b.
90 b. 88 b
88 bh.
104%

78 Jan.
37 Apr.
93 Jan.
84 Feb.
107 Apr.
107% Apr
85 pr
105% Apr

r.
99% Jgn

99 b 99 a 94% Jan.

USOTE—The letter * b” indicates price bid,and ‘3" price asked; all other prices and tne range are from actual sales.
STATE BONDS.

Bid. Ask, SECURITIES.
104 Rhode Island—6s, cou..1893-1894
106 South Carolina—6s, non-fund. 1888
1894-1895 107 Brown consolidated 6s....... 1893
.1892 Tennessee—6s, old........ 1892-1898
Compromise, 3-4-5-6s........... 1912
New settlement—6s.. %g%g

12
95%

6s, consolidated bo
63 consolidated, 2d seri
trus* rao

Highest.

121% Apr.
117% Jan.
111  Mar.
108% Feb.

|1og% Jan.
105% Jan.

13631 June
111% June
133 Jan.

92 June
118% June
133  June
110% May
108 May
114% May

94% June
114 Mar.

83% 'vpr
119% June
107 June
93 May
105% June

114% May
110% Jan.
105 Apr.
40% June
104% Feb.
48% Jan.
111% Jan.
112 Jan.
105% Jan.
92% Jan.
118 Jan.
119% June
118 Jan.
118 June
105% June
102% June
117 June
120 June
120 June
98% June
8639 May
95 " Apr.
36% Jan.
102% Feb.

9 e
117% June
104% Mar.
121% May
112% Jan.
112 May
116 Apr
110% ay
109 May

82 Feb.

90 Jan.
104% June
100% May

Bid.

108
3%

1(6)6 108%

Ask.

105 108
96% 100
70% 71%
48

70

50

8



June 30, 1888]

BONDS—STOCK EXCHANGE

SECURITIES.

Railroad Bonds.
(Stock Exchange Prlces)

Atch. Top. & San. Fe—4*38 ..
Sinking fund, 6s

Collateral Trust, 5s.. 1937
Chic. S. Fe&Cal'—ist g., 55.1937
Beech Creek—ist gold, 4s...... 1936

Balt. & Ohio—1st6s, ParkB ..1919
5s, gold 1925
-Oons mort., %czld 1988

Bost. H. Tun. &&W.—Deb. 5s...1913

8500I<3Iysn Elev.—l1st, G., 6s.. 1924

Brunswick & West.—ist, % ,4s. I93
Burl. Ce. Rap, & No. —1st, 5s. 1906
Consol. &col tr, 5s.. 1934

Tq 1927
S.

Minn. & St. L.—ist 7s,
Ced. Rap. L F. &N, 1st 6s. 1920
.1921

lowa C. & West.-1st
1st 5s

Central lowa—ist, 7s, Tr. Reclg&)g

East'nDiv., 1st,6S............... 12
lllinois Division—1st6s.....1912
Cons, gold bonds, 6s............ 1924
Cent, R &Banklng Co., Ga—
Collateral gold, 5s................
Ches. €€0.—bs, gold ser.A.. 1908

Coupons off.i; e v,
Ches. O. & So. West —2d 6s..
Chlcago & Alton—1st, 7s..

Sinking fund, 6s..........- ....... 1903

Loms Mo. Rlver—lst7s .1900

2d7S. i 1900

St. L. Jack8 & Chip.—1st, 7s. 1894

1st, guar. ?564{ 7S

2d mortg.
2d,
Miss,
Ohio. Burling.
lowaDiv.—SinkK, f

uar. (

Bid. Ask.

103% 104%
86

115 123
108% 110

98% 99%
107

95
96%

99

106
97*2

Sinking fund, 4 97
Plain,4«. ...
Nebraska Exten 93
Ohio. Burl. & No.—Deb. 6
Chic. Rock Isl. &Pac—
DesMoines & Ft. D.—1st,4s. 1905 87
1st, 2%s 1905
Extension, 4s .. . 1905 o
Keok. & Des M.—ist, 5s 1923 05%
Chic. M&StP—lst 8s, P D. 1898 128 128%
Os,P.D. 8 *117 126%
1902 b
116
117
1st 125
! ...1910 104
6s..1910 120% 122
Chic. &Mo. Riv. Div., 5s...1926 100 100%
Mineral Point D|v 55 .. 1910 103
C. &L. Sup. Div., 5s..... ....1921
Fargo & South., és RS T1994
Inc. conv. sink, fund 5s...... 1916
Dakota & Gt. South., 5s....... 1916
Chicago & Northwestern—
Escanaba & L. S—I1st, 6s...1901 112
Des M. & Minn.—1st, 7s 1907
lowa Midland—ist, 8s......1900 430* 132
Peninsula—1st,conv., 7s__ 1898 125
Chic. & Milwaukee—Iist, 75,1898 121
. &St. P.—2d, 7s 1907 130
*112
108
Cl. Col. Cin. & Ind.—1st 120
Consol, sink, fd., 7s..
Chic. St. Paul M. & 0.—
Chic. S. P. & Minn.—1st, 6s. 1918 125
No. Wisconsin—I1st, 6s. 1930 125
St. Paul & S. C—1st, 6s_ 1919 123%
Chic. & E. HI.—1st, s. f., cur..1907 118
...1937  973s 97%
. .1936 -
Minn. & N.W.—1st g. 5s....1914 1"00%
Chic. & W. Ind.—ist, 5.f., 6s..1919 112 115
General mortgage, 6............ 1932 114 117
Chic. & St. Louis—I1st, 6s....... 1915
Cin. 1.St.L.A Chic.—1st,g.,4s .1936
Cin. Jack. &Mac.—1st,g., 5s...1936 95
Cleveland & Canton—1st, 5s..1917
Col. & Green.—1st, 6s.. 1916. 101
2 L1926 71

d, 6s .
Col. '& Cin. Midland—1ist, 6s..1914
CtBurdAIene 1st, 6s, gold .1916
DeL Lack. & West.—
Convertible 7s.
Mortgage, 7s..
Byra. Bing. & N. Y st 75.1906

109
7 ]i37% 139%

34
141% 142%

.1891 109%
1900 *122  123%
11901 126 ;28%
11915 136 137%
Del. & Hud. Cartal- 1891 107 107%
ist, ext., 7s....... 1891 107
1894 114% 115%
*114
Pa. Div., coup., ... 1917 141% 143
Reglstere 140
Albany & Susque,—ist, 7s.,1888 1033s
ist, cons., guar,,7s....... '1906 *129% 131%
Reglstered ............... .
1906 123%
Registered............ 123%
Rens. & Sar.—1st, coup 7s.1921 145
Registered.........c.oceoeviiiiiniennnns
Det. Bay C. & Alp.-Ist, 6....1913 108% 108%
Duluth & Iron Range—Ist, 5s, 1937 91% 93
«Dul. So. Sh. & Atl.=—5s 1937 90% 91%
E. Term. Va. & Ga 125
Divisional 5s 111%

THE CHRONICLE

QUOTATIONS ON tIBIDAY OP

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
E.&W.of Ala.—1st,cons. 6s,9.,1926 Ohio Cent.—l1st Ter. Tr., 6s...1920
Eli». C. &N_Sf deb., 6s. _1921 r'i"'” Div.—lst, 6s.......... ..192

1st mortg., ..1920 OGIO Rlvelr th? —lsIEi 555
Erie—lst, extended 7sililige7 120 eneralmort., go s %

2d, extended, 5s...... 1919 118 Oregon & Cal. —lst 5Smunioe,

3d, extended 4%5 . 7""1923 *109% Panama—Sink, id., sub., 6s...1910

4th,extended. 5s..... ..1920 118% Peoria &Pek U’'n—lst, 6s....1921 107

5Sth, extended, 4s [""{928 100% 1013s _2d M., 4%S ..o 192 72

1st, cons., fd. coup,, 7s..... 1920 Pacific RRs.—Central Pacific—

Reorg., 1st lien, Gold bonds, 6s.. Nt 116

C&E.—1st, 7s....... 1916 135 Gold bonds, 6s. 116

N. Y. L. E. &W.—Col. tr., 63|922 Gold bOﬂdS 6s. 116%

Funded coup., 5s.. 1969 89% Cal & Oregon— 1040 .

Buff. & 8. W.--Mortg. 6s....1908 ' 99 West. Pacific—Bonds. 6s....1899 11504) 116%
Evan. & T. H.——1st, cons., 68. 1921 119 120 No. Railway (Cal )—lst, 6s.1907 114%

Mt. Vernon—ist, 6s.. South.Pae., A t 65,1909-10 107%
Evans. & Indian. —lst cons.. 1926 102 108 Union Pac 1896 ﬂgg/ﬂl
Eureka Springs R 1st 6s,9.1933 100 1st, 6s. — 1897 1160/0
El't & P. Marg. 63 ‘1920 118% 120 1st, 6s.. 1898 (
Grand Rap & Ind.—Gn. 55,1924 97 98 Col. Trust, 6s. 1908
Green B. W. & St P. —1st 6s.1911 101 Col. Trust 5s. 1907 4354
. &St&JTOS S ----i-lgll 113 115 Ktch. ol &pac-ist, 65 1005 104% 105

Suston & Tex. Cent. 1stml. trec 1130 Atch, J. Co &W —ist, 66,1505 102

105 Ut. So.—Gen., 1909 100
Hous. E. & W. Tex—1st, 7s... Extern, 1st, 7s 909 97 105
1linois Central— Missouri Pac.—Trust, g., 5s.. 1917
1st, gold, 4s. 1951, _ 108 Verd‘s\/’.lnd. &W., 1st, 55.1926
1st old 3%s .95 96 Ler. &CyVal.A. L.,Ist,5s.1926
dg 1952 101% 102 St. Louis & San Francisco— .
'\/Prln 1898 ﬂ%o I:IE.st 6s, Pletrc7e0 &0 ... 1919 %8%3
0 quipment, 7s.......
ddle “ah —RegT '11982917 ﬂg |1<St Ry Os!d fst 6s, g.1916 o7 10
an ity —1st, 6s, g.
lﬁt C°.r.‘.?°’.(.’.'. .......... 1607 118 wy  EPE BYE Be—ist'odo0 105
Gold, 5s, coupon. 1951 0.Wn.—1s
115% Kansas Mtd'd.—1st, g. 45.1937
A 'Ste'@’z‘a """" TEga 112% Tex, & Pac,E.Div. 18, 65 1005 109% 110

Ced ‘Falls & an —1st 7s. 1907 68 69 PennsylvaniaRR. — 110
Indianap. D. & Spr.— Pa. Co.’s uar. 4%s, 1stcp 1921

1st, 7s, ex. fund, coupon— 1906 103 o, Pa Co’sa%s, reg.. 119
Ind. Dec. & West.—M. 5s....... 89%  Pitts. C.&St.L.—Ist.cp.,7s. 1900

2d M. inc. 5S...conresreencns Pitts. FL.W. & C—1Ist, 7s...1912 93
Kan. City AOmaha—1stg. 58.1927 86 90 d 7 1 n
Kan. C.Wyan. cN.W.—Ist,5s5,1938 93  95% - 75. 2 —
Lake Shore & Mich. S0.— gop 111% 112% o, &P, S 1 751990 15k, 110,

Buff. €Er.—New bgﬁag"'y"s" 1898 121 122% St L.V.&T.H.—lst, g.,7s. 1897 id6% 118%

Kal. eW. Plgeon—lst 7s../1800 107 TS 8 1079 —

Det. M. & T.—1st 1906 129% guar., 7s 898 0

Lake Shore—Dw boha’g"j's" 1899 121% Plne Creek Rallway—6s of 1932 769

Consol., reg., 1st 7s 1900 125 126% Pitts. &Western—lst g.,4s..1917 76%
Consol., reg., 2d, 7s.......... 1003 123% 123% Pitts. Cleve. & Tol.—1st, 6s...1922
Mahon'g. cOamR ' 15t 55,1934 '106% 107% Pitts. Junction—Ist, 6s 108
Lon Island Pitts. McK. & Y.—1st, mmmm
%( Beach—lst 7s..1897 Elnﬁ Yt &g\%htt—lst 5s
il ochester ittsb
L(!\L',.Q(, %ﬁaMhB 1st,g,, 58.1935 BUfT.Roch & Pitts —Gen., 58.1937 100

Cecilian Branch—7s............ 1907 105 Rich. &Danv.—Debenture 65.1927 90

Pensacola DiV.—6s... 1920 102 Debenture, ex cou g; 85

St. Louis Div.—1st, 65......... 1921 115 Consol, mort, gol

2d, 35 1980 * 57 o A'ﬁln fanggir —1st
- 6 _ Incomes..... N

NoE SDecatyr 5., 1510 Rich, &W, bt T 89% = or

Louisv. C. & L.—65 San Ant.& Arans 1o, 91%

Pens. & At.—ist, 6s, gold.. 1921 90 1st, 6S, 1876......ccceeeenn

Collateral trust,” 5s.......... 1931 o Scé%ﬁ’\éﬁéa%“ cons., 7s.. 70
Lo N C: & Tex—stds—1g3 37 st L UM i By isi 7008 108,
Manijtoba S. W. Col.—G. 5s...1934 Cal"O Ark. & T.—1st, 1897 104%
Mexican Cent.—New, ass., 45.1911 St. L. Alton & Ter. Hau te—

Income, 3s..... 1911 20 Bellev. & So. 111—1st, 8s. ..1896 111
Mlchlgan Cent 1909 420 122 Bellev. & Car.—1st, 65 1923

Coupon, 5s 114 St Loms & Chic.—ist, con. 65.1927 6o ™™™

Registered, 112 StP.ML p.&M.Dak.Ext.,68.1917 I111 (]

Jack. Lan. & Sal . 104 106%  Min's un.—1st, 6s.. 1922
Milw. Lake S. & West.— Mont. Cen.—1st, guar,, "6s..1937 - e 112%

Conv, deb., 5s 89% St. Paul & Duluth—1st, 5s-----1931 *110 .....

Michigan Div.— 116  Sodus Bay & So.—Ist. 5, g...1924 ++---
Minn.&St.L—Fa E 86 Tex. Central—lst,s. f., 7S - 1909 L A5

2d morty.. 7 90 _istmortg, 7S......-... 1911 * 45 :

Southwést Ext st 7S 70 Tex. & N. O.—1st, 7s... .. 1905

Pacific Ext.—1st, 6sS............ Sabine Division, 1st, 6s........ 1912 -
Minn. & Pac.—1st mortg. 5s..1936 100 Tol. Peoria & W.—let 7s, Tr. rec... 88 o r
Minn, S.Ste.M.&Atl.—1st,55..1926  92% %}- ﬁ A % l\égdPL—fi 1919
MOi 1 Cemt Moot ne— 1941 Valtey R’y Co of 0o, 651831 *...... 105%
Mobile & Ohio—Col_ tr., 6s ...1892 102 iVirginia Midland.—nc., 6s— 1927

Generalmort., 4s........ ...... .. 1938 41 44 WabashSt. L. &Pac.— 0

St. L. & Cairo—ds, guar.......1931 70 gﬁ?ca%so Brl\/re%ilp‘ltsdé't"i;é'c" gg% a8
Mgrgan'sLa. &T—1st, Gs— 1920 11 Havana DIy 6¢ . ~.....1910 i

ndianapolis |v s
Nf’(‘;sé‘ns%{‘agofa S5tSL_2d 6s.. 18% %83g 98% getrmt iv.—6s, tr. rec— 1%%1 107% rmmmmmm
"""""""""" 104 105 Q00 DiV.—5S....oco.rvverseern. 1031
N 3 Jungs%{lolrsltleﬁsé.s....llsggg Wabash. M., 7s, Trust rec.......... * 84% mmmmy
<€ Northern.—2d, 4s—-1927 50 53 Toslgdlg &.ng.—17st ext, Tr.rec 2 —
i . Louis Div., 7s, Trust rec.. —
1\s(t %NGWEHQ ..... 1st7s ..... 1905 %d M. ext. 7s, Trust rec....i.é.83 « 85 mmmm
uip, bonds.......c..cceuee. =
Nz\(dszllf,zg&WESt'_DEb 68 189; 75 ansg| conv.,7s, Trustrec... 84%
N Y N. H&H—lstreg4s 1903 407 Gt. West.—lst,'7s, Trust rec ... %% 94
N.Y. Tex. &Mex.—1st, 4s....1912 2d, 78, Trust oG £ —
Northern Pac.—Dividend scrip.. S in ol.—ls 2

Dividend extended....................... an, &Naples—st, 1909 f2 —

James River Val.—ist, 6s. 1936 405 &3 ('g?,\(l"a_ngtgeLXRgségslag ........

Spokane & Pal.—1st, 6s....1936 _ 99 Clarinds B 7916

St. Paul & N. P —Gen., 65..1923 il7 118% Stac"h” Iﬁ‘ I"3 —| 551958 ib

Helena &Red M'n—1st.g.,65.1937 arles Br'ge—Ist,65.1908 " ib¢

Dul. & Manitoba—1ist, §. 65.1936 400 No. Missouri—1st, 7s........ 1895 *116*i

Do Dakota Div.—1st, 68.1937 100 WestN. Y. &Pa. —lst, 55— 1937 . 23

Hel. B.Val. & Butte, 1st, 6s.1937 gdm. gold 858 s 1920 1 18n

Drummond & P'bg.—1st, 58.1937 arren rank—ist 7s— . T

Helena & No.—1st, g'd, 5s. 1937 West. Va. C. KcPitts.—1st, 6s. 1911 107 mmmmm

LaM 2 Mo. Riv.—13t, ‘5. 1037 West. Union Tel.—Coup. 7s...1900 116  mmmm

N.O. & No. E—Pr. 1. g.. 6s ..1915 N. W. Telegraph—7s............... 1904 107 ___
New Or. & Gulf—ist, 65...— 192 99 105 Market St." Cable Ry., 1st, 6s.1913
Norf. & W.—New Riv.—1st,65.1932 113% Manhat, Beach, Imp. ~Co—7s.1909

Imp. & Ext., 6s.. 1934 107 108 Am. Water Works 1st. 6s.1907

Adjustment M., 7 1924 108% Tenn. Coal Iron & Rallway—
0gd. & Lake Ch—1st. 1920 Tenn. Div,, 1st, ~1317 87%
Ohio & Miss.—Cons., s. f 1808 118% 119% _Bir, Div._-dst con, (LY

Sp’'gfield Div.—lst, 7 1905 406% 106% Col. & Hock. Coal & | —6s, g I9I7 969

General 5s.. 1932 85 Georgia Co., N. C—5s............. 1937 %

No puco Fnaay ; taoso aro latest quotations made ems week.
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THE CHRONICLE.

New York City Bank Statement for the week ending June
28,1888, is as follows,

We omit two ciphers (00) in all cases.

Baxes. Capital. Surplus. Specie. Legais. Deposits.
(00% omitted.) P pec 9 P
% 9 % 3
Sank of New York... 2.090.0 1.549.9 12.720.0 2.470.0 990.0 123850.0
C 2.050.0 1,112,7 9.438.0 3.715.0 658.0 11.548.0
) 90.0 6.962.4 4,830,9 84.7 10.792.0
15742 8549.0 1.128.0 860.0 7.164.0
. .804.9 12.148.0 3.096.6 .
. 7.5 3.791.0 350.0
, 9.0 9.451.2 6.4887
X 3.7 2.721.0 6184 69.5 640
. .557.0 18,518.9 9.227. 919,9 .055.
Merchants’ Exch’ nge 600.0 141.0 3.319.0 2456 823.3 3.896.1
Gallatin National..... 1,000,0 1.209.0 5.108.1 1.073.6 659.8 4,620,3
Batchers' & Drovers'. '300. 2822 2,021,8 4557 130.1 2.138.9
Mechanjcs ™ Traders 2000 1385 20300 1020 323.0 2.851.0
Greenwich.. 200, 76.9 1.099.6 1143 1201 1.071.7
.Leather Mannfact'rs. 600, 518.3 3.277.3 570.6 1989 2.617.5
Seventh Nationali...... 300.0 83.9 1.294.0 4285 96.8  1.437.5
State of New Yor 12000 4723 3.678.0 512.0 2351 3.078.6
American Exchange 5.000. 1.465.6 14.551.0 4.307.0 2,668,0 15.542.0
Commerce.... 5.000. 3.204.9 20.939.2 4.262.6 1.581.3 18.016.0
Broadway. 1.000.0 1.546.7 5.586.0 806.7 3749 5.057.0
Mercantile 1,000,0 663.2 8.019.1 14536 957.9 8.312.1
Pacific.... 422,77 3003 25509 859.4 278.4 3.328.0
Republlc 1,600,0 7723 9.352.7 1.676.0 703.4 9.826.7
Chath 450.0 491.1 4,6C4,4 ~'8953  479.2 4.981.0
Peoples 200.0 2177 18145 6131 154.7  2.747.5
North Amer|ca 700.0 3216 2991.8 821.8 314.8 3.833.1
Hanover .1 13.4175 3.347.7 1,008,8 14,901,1
2.917.0 '669.6 204.2 3.078.0
2.850.5  728.0 2343 3.137.9
. 2.396.8  104.3 554.8 2.809.5
. 4.067.6 908.4 307.3 3.931.2
. 1.743.8  306.6 90,4 1.597.8
. 2.987.0 803.0 309.0 3.448.0
. 6.461.4 1.208.1 201.0 6.120.7
. 4.780.6  429.4 841.0 54972
. 2.030.1 156.5 324.2 2.010.0
.1 20.945.6 4.382.0 1.763.4 23.573.4
.0 17.874.7 2317.1 4,009,2 22.320.8
. 1.985.3 110, 189.7 2.223.2
. 1.308.0 3294 1125, 1521.8
1 17.198.2 2596.5 1.842.1 17.118.8
. 6.558.0 1.241.0 1,143,0 8.219.0
0. . 3.231.0 887.0 4450 4.211.0
Ninth National.. . . 4.229.5 1.989.5 599.6 5.720.1
Eirst National 500.0 5.611.1 20,820,6 5.235.1 1.348.2 20.789.8
Thlrd Natlo 1,000,0 214.7 4.479.9 1.249.6 3550 4.834.5
Nat'l Exchange 300.0 116.7 1.501.4 ~217.0 1435 13258
B ..................... 250.0 363.3 2.229.7 468,5 197.4 2.868.3
NewYork County 200.0 67.0 23211 7157 2758 3.192.4
German-American... 750.0 195.8 2.656.2 575.8  150.1 2.478.2
'Q_t}aﬁe Natlonal . 500.0 496.1 7.586.8 1.718.4  565.3 7.989.3
. 100.0 6384 3.928.9 874.0 1189 3.962.2
German Exchange 200,0 3625 2583.6 1789 3052 29335
00,0 351.9 2.443.8 1750 3986 2.756.7
500.0 499,7 3.927.9 1,032,3 84,1 4.124.9
300.0 164.6 2.458.6  t86,7 168.9 3.040.7
200.0 203.1 23825 5954 2824 2980.7
150.0 237,3 1,426,4 4045 227.7 1.815.0
300.0 4115 3.791.3 1.284.6 311.2 5.003.2
00.0 1850 1.912.4  340. 280.4 2.234.4
500.0 130.2 2.264.5 421,7 4835 3.116.3
Sixth Nationz 200.0 701 1,7*0.1 678.1 150,0 2.190.1
Western Natio 3.500.0 170.9 19,8498 521.6 1.646.4 8.606.5

(60,762,7 50,381,5 373,807,5 91,009,6 38,195,0 406,540,8

Boston Banks.—Following are the totalsof the Boston banks:

1888 Loans.

$ $ $
June 9 147,514,000 10,463.500 3,076,900 118. 328 000
16 147.528,500 10,432,200 3.332.200 118,020,800
* 23 147,056,300 10,304,300 3,438,300 117.577.000

1888.

Loans.

$
90.469.300
91.278.300
91.890.300

Specie.

$
26.095.000
26.560.000
26.925.000

L. T’'nders.

Lawful Mon'y

6,16$1,000
6.123,400
6,170,200

Deposits.*  Circula'n

$
2,721.850
2.722,700
2,721,670

$
90,864,100
92.677.400
93.609.400

»Including the item "due to other hanks.”

Quotations in Boston, Philadelphia and Baltimore:

Following are quotationsof active stocks and bonds.
listisgiven inthecnronicie the third Saturday of each month.

SECURITIES. Ask
BOSTON

BAILROAD STOCKS.*
Atchison &Topeka .. 84V 84V
Boston & Alban 96ia oo
Boston & Lowel _ 164 165
Boston & Maine 211%
Boston* Provider<e_ 285
Boston Rev. B. & Lynn.. [0V
California Southern......... 38*3 40
Central of Massachusetts 20

Preferred 40is 41V
Cheshlre pref.. 114
Chic. Burl. & North'n . 50
Chicago & West. Mich'. 34 ...
Cleveland * Canton____ 7

Preferred 26
Concord...... 136 138
Contnectlcut& Pass 11013 20

Preferred 127 >5 128V
Fitchburpg pref.. 88
Flint * Pere Marquette 40 41

Preferred...........ccccocoeee 100 100
Kan. C. Ft. Scott & Mem . 70 78
K.c. Memph. & Birm. . 42
Louisville Evans. & St. L. 8% 9V

Preferred.. 16
Maine Central.. 130
Manchester & Lawrence. 215
Mexican Central .14 14V
N.Y.* N. Eng pref ey 115
Northern . iVi” 143
Norwich &Worcester.... 178
Ogdensh. & Lake Pham.. 6la
Old Colony ....ccoeorivncninnanne 166
Portland Saco & Ports.. 123
Summit Branoh.. 9V
Wisconsin Central 16

Preferred 36

BONDS.

Atoh.* Topeka—lst, 7s. 120k

Coll. Trust, 5s............ 04v

aet Per share.
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SECURITIES.
Atch. & T'p'a.—(Cont'd)—
Mortgaf?e 5s

Trust
Burl. & Mo. R.

in Neb.—

Land grant, 7s

Consol, of Vermont—5s..
Eastern,Mass.—6». new..
K. C. Fort Scott & G.—7s
Kans. City Law.* So.—6s
K.C. Memph. & Birm—5s

K.C. Clint. & Springf.—5s

Lonisv.Ev.*St.L.—1st. 6s
2d mort., 2-6s....
Mar. H. & Ont
1923,6s
Mexican Central—4s.
Income
N.Y. & N. Eng
1st mort., 6s.
2d mort., 6s.
Ogdens. & L.C.

Southern Kansas—5s
Texas Division—5s..

Wiscon. Cent.—1st M., 5s

EFEMULAJJELIPHIA.
RAILROAD STOCKS. 1

Bell's Ga|
Camden <tAtlantic,pref.
Delaware & Bound Brook

Bast Pennsylvania..........
Preferred___ _ 7.

S Last orice this week,

Deposits.* Circula’'n. Agg.Cl'ng»

$
82,042,844
81,669,240
70,823,485

Agg.CI'ngs

$
63,007,869
59.076.298
60,647.701

A full

Bid. Ask.
101

106V
116
106
111

114
85V

87
—_ 124V
115
113 115
ggv 94

112
96
104 104%
. 66V
100

97
65 65V
1,

41
63

54%

[Yor, XLYI
SECURITIES. Bid. Ask, SECURITIES. Bid. Ask
Huntington & Broad T0p Perkiomen—1st, 6s,cp.’87 100V
Preferred.. 419 Penn. &N.Y.Can.—7s,’ 96 117
Lehigh Vall 52% 62V Phila. & Erie -1st M., 7s. 193y 1031»
Little SchuylKkill. 64 Phil. * R.—1st M, 6s.... 125 130
Minehill & S. Haven.. 65 K> 2d,7s,0. & r.1893......... 111
Nesquehonlng Valley_ 64 Cons., 7s, coup., 1911.. 130V
NorthernCentral.... "7 66V Cons., 6s,g., I.R.C.1911 7120 -
North Pennsylvanla 8ik» 82V Imp., 6s,g., coup., 1897 103V 105
New York Phil. & Norf.. Gen., 6s, ¢., cou 1908
Penns Ivanla . 62k 52V Gen.,7s,coup EQO
27 Income, 7s, coup., 1896 83V
29V 29V  Cons. 5s, 1stser 99V  99ks
48 49 Cons. 5s, 2d ser.,c. 75 75%.
Debenture coup 1893.
\ - Deferredincomes, cp.. 21
RAILROAD BONDS Phil. W. & Balt.—Tr.c.,4s 99V 100
AUegh.Val.—7 3-10a.'88 116 Warren & Frank.—1st.7s 116V 120
I7rs1e 7§Xetndlgcou'o --------- sy West Jersey—1st M., 7s.. 123
. * AtL—I1st, 6s
Bells Gap—Cons., 0s......... W. Jersey * A 106V 107V
Cam. & mbe 6 '89, igiv BALTIMORE.
Camde_n&AtI.—lstM.,75; RAILROAD STOCKS.*
Catawissa—M. 7s, 1900. 123V Baltimore * Ohio 90 95
Clearfield & Jeff.—1st, 6s 112V 1st pref. 123 127
Col. & Cin. Mid.—1st, 6s. %6 2d pref... $115
Connecting—b6s 1 121 Central Ohio. A8V
Delaware —Mort., 6s 118 Preferred.....
Del.&Bd.B.—1st, 78.1805 131V Northern Central
Elmira* Will'm.—1st, 6s 121 Wiim'gton CoL&Angsta 2110 114
Harris. P. M'tJ. & L.—4s 104 RAILROAD
Hunt'n & B. T.—1st,7s.. 104V Atlanta & Char.—1st, 7s.

2d mortg., 7s.. Income, 6S....ccccennnene 101 102
Consol. M., 5s.. Baltimore * Ohio—4s.... 101V 102
Leh.V.—Ist6s,C.*B. 9 118V Cape Fear & Yad.—lIst,6s 95 95

2d, 7s, reg;, 1910......... Cent. Ohio—6s, 1890......... 104

Cons. 6s, C.& R, 1923 130V Char. Col. &Aug —1st, 7s 1&3
North Penn.—1st M 118 Cm. Wash. & Bait.—Ists.

N.Y. Phil. &Norf —1st, 63 100 ds, 5s

Income, 6S...cccoeeiieenneens 3ds, 3s 39 39V
Penn.--Gen.,6s,coup.l910 131 1st Inc., 5s, 1931

Cons., 6s,coup.,.19C5.. 121 Seab’d&Ko'n'ke—5s, 1926

Cons., 58, coup...1919. 113 Union (end Canton), 6s

4Vs, Trust Loan........ 07 West. Md., 3dLguar., 65.. 2120V

t Per share. 2Lastprice this week.

New York Local Securities.
Bank Stock List.

BANKS. BANKS. Bid. Ask. BANKS. Bid. Ask
America..... 170 175 Gallatin__ 220 STewYork.. 215
Am.Excb... 139v 140 Garfield.... 300 -f.Y. County 2C0
Asbury Park Germ'nAm.. 113 5LY.Nat.Ex 125
Broaaway... 265 Germania... 200 Yinth.......... 130 138
Butchs'* Dr 165 Greenwich.. 120 Y. Amerlca 140 .
Central J27 132  Hanover__ 190 Sorth Riv'r. 137 10~
Chase....... 230 Im &Traﬂ"? 330 Irlental___ 190
Chatham.... 230  Irving....... 148 Pacific.. CIR2  168*"
Chemical.... 3400 3800 Leather Mfs' 195 Park.. no
Citizens’ .... 135 Manhattan.. 262V Peoples
City . Market & Ful 171 Pdenix.. 138*»
Commerce .. 164 166  Mechanics’ . 167  Republiic. .. 146
Continental. 122 128 M'chs'*Trs’ 160 St.Nicholas. 112
Corn Exch... 20C 145 Seventh... 120 T2g***
Bast River.. 135 Mercnants' . 139 Second...... 320
11th Ward.. 150 M'rch'ts’Ex. 115 1J9  Shoe&Leath 140
Fifth Ave... 800 Metropolit'n 10 11  StateofN.Y. 7*~
First. 2000 Metropolis... 230 Tradesmen's 100*
Fourth...... Nassau. 145 (Tnlted St'es 210

Gas and City Railroad Stocks and Bonds.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. 1Bid. Ask
Brooklyn Gas- LI%ht‘ 103 105 PeoPIe s(Bklyn.)... 71 73-
Citizens' Gas-Light 54 56 Williamsburg_ "~ 122 125

Bonds, 5s.. 100 103 Bonds, 6S............ .. 106 111
Consolidated Gas 72 72V Metropolitan (Bklyn.). 80 82
Jersey City * Hoboken... 165 Municipal—Bonds, 7s.. 105 no
Metropolltan—Bonds Fulton Munlclpal ..... 13 133
Mu ual( Y ). 92 Bonds, 6s. 105 109

102 Equitable. 108 111

Nassau (Bklyn ) %88 Bonds, 6s.. no 11S
[Clty RR. Quotatlons by H. L. Grant, Broker, 145 Broadway.]

B:lolt<erst.&7FnIt.Fo—stk. ﬁ? 28 E ?1 rE1AB &g.—ﬁcrlp 6s 123 107

st mort.. /s, 112V Eighth Av.—Stock............ 155
Braway* 7thAv.—Stk 6’ 0 105 107+

1st mort.,5s, 1904 .... 102 104 42d& Gr'nd St. F'rv—Stk 209 216

d mort., SS 1 103 104 1st mort., 7s, 1893...... 110 112
B'way Snrface lids...1924 "85 1CO 42dSt. Manh.* St.N.Ave 28 32

Bondsguar.,5s, 1905... 86 92V  1st mort., 6s, 1910 ......... 108V 109**
BrooklynClgy—Stock_ 112 116 2d mort., |ncome 6s..... 50 56

st mort., 55, 1902 ...~ 106 110 tonst. W.St.*P.F’ y —Stk. 165
Bkl n. Crosstown—Stock 212 225 1stmort., 7s, 1894 ...... no 112

mort,, 7s, 1888 ...... 100 75
anh 'k Av kIn)—St’k 140 150 8aeond Av.—Stock 106»
Central Cross own Stk 150 160 Istmort., 5s, 1910.. 105
1st mol 120 Sixth AV.—Stock--—- 170
Cent Pk N&E R 83 1st mon., 7s, 1890.. ICS
'h 118  Third Av.—Stbck. 21s
Ohrlstp r&iOths 125 Bonds, 7s, 1890 101 102

Bon?( y 113 Twenty-thlrd st.—Stock.. 220 22S
DryD B Batg 150 1st mort., 7s, 1893 ....... 110 112

1st mort 7s,1893........ 107V 109

Unlisted Securities.—Quotations from both Exchanges:

SECURITIES. Bid. Ask. SECURITIES. Bid« Ask
Am. Bank Note Co....... 25 Mahoning Coal RR. 40
Brooklyn Elev'd—stook. 33 Pref
Brooklyn & Montauk___ 50 Mex, Nat.Construct'nCo. 25*%

ef.. 95 Mexican National tr. rec. 7V
Callfornla Pacific. 4V 1st mortgage tr. rec. 39V
Chic. Burl. & No.—Stock. 44 New 1St 6S.....cccccueine «8
Chesapeake & Ohio.. 1v Mt.Des.* East Sh.L4.Co. 285V3 00

4V N.Y. W.S. & Buff...........

p 3 N.Y. Green d Lake, 1st 25

Chesap. ¢ Ohio—Receipts 75, 9 2d m .......... 5 8
1st pref—Receipts...... 7V 9V N.Y Mutual Tel.. ?_8\/

2d pref—Receipts.. T’\‘} 9" N.Y. & Northern.. 10
Chic. &Atl.—Ben tr.ree. 4 6 Pref, 20 22
Chic. Gas Trust.. 31  New Jersey & N. Y Zist. 100

l%V 14 Ocean Steam.Co.,Ist guar. 103 105
10 PortRoyal* Aug.—1st... 100

Pref, 24 26 INCOMES..cociiiicicrrene 35
East & West RR. of Ala. 20 Rich. York Riv. & Ches.. 90
Fla.R'y * Nav.Co.,consol. 22 St Joseph & Grand Isl... 14 16
Georgia Pac.—Stock....... 15 St.PanlE.&Gr.Tr.Istés 98 101

1st 6s. Tol. A. AT & N. Mich........ 25V

2ds . Toledo & Ohio Central__  80*
Henderson Brldge—Stk 100 ef.. - 35
Kanawha * Ohio 3 Toledo Peoria Uk West... 15 20

1st pre Ist. A4S 72 74

2d pref V|cksb * Merldlan—lst 90

1st6s. . 2dm 40 50
Kan. City & Omaha Incomes 4 5V

Istmort.. . Stack, pref. \VZ
Keely Motor. - Western inat. Bank 95
Lehigh* Wilkes,Coal.. 17V West N. Car.—Con. M .... 85
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Latest Earnings Reported.  Jan. 1 to Latest Date»

.. ROADS.
Umrestmewl Weekor Mo  1888. 1887. 1888. 1887.
AND € $
Kentucky Cent , April 68,73' 77,399 289,124 286,049
~Railroad Intelligen cakiuciaume T S em o
ena. wkKJune ) f , )
g ce. Knoxv & Ohio. ril.. 36,757 29,439 160,434 139.892
Lake E. & West! 3 wkJune 40,121 38,087 868,683 882,635
ten'ggvgﬁglé 1) May 6%8’8%6 7%3’%8 39?3(1)’532 3293'286
, e i oa a’ , . ) ) 72,
o Saplemert, 2 PAmDNlet o R Dages, Lbeskaiem e spgs g Gt ol
- ains extended tables of the Funded Debt of States and 0”9 sland....... ay , , DV 595
s . Louis.Ev. &St.L. 3dwk_June 20,748 1,78 434,737 51,2
gltles and of the Stocks and Bonds of Railroads and other IL_OUIIS\IVA&E%SI’?V gg\\;vvlli‘\]]une 3%,3%0 Zgg%gg 7 gé%%gg 7 0%%,221219
om H . H H ou. . IC. une ’ , , 3
panies It_|s published on the last Saturday of every [guisv. N.O &T 3dwkJune 29.731 25202 1,069,483  880.892
ether month—viz., January, March, May, July, Septem- Mkegs|\éarl\l|ey May . 9%8;% 42,%‘213 431121,%%{ 2%1,‘7127
. . . ar.Co or'n a’ i ’ ’ .
ber and November, and is furnished without extra charge Memphis &Chas. 2dv3/k Jjune 29,069 30,057 727,819  706,328-
to all regular subscribers of the Chronicte. Extra copies *MexicanCent. 2dwi June 91497 71673 2,692,190 2,119,234
R uadjara br W une s
are sold to subscribers of the Chronicte at50 cents each, *I\I\/I/Iex . allllns) Mg}ﬁ ........ 9 16573'8810 12;5%9 132?,322 lgﬁ,ggé
+MexicanRailw une ) . , , ’ 3
and to others at $1 per copy. Mil.L.Sh. &Westy 3dwk June 66,877 80,418 1,075,592 1,332,968
Milwaukee &No. 3dwk June 19,847 16,670 457,763 19,28
Minneap.& St.L. 504,987 631,706
The General Quotations of Stocks and Bonds, occupying six pages of II\\lAgsbﬁleCh %g'g,_ 1 3%1353 1 2131883
the cnronicie, are now published on the third Saturday of each Natchez Jac.&C. 62623 64,7
253,537 235,529

New Brunswick.

month. )
N.Y. Cen. &H.R. 13.726.417 13,878,111
“y.PL.E &%Y1V 10.564.417 10,246,044
Y.Penn 10
RAILROAD EARNINGS. N.Y. &New Eng. 1,991,696 1,940,409
N. Y. &Northern 3dwk June 12.499 11,81
. N.Y. Ont.&W... 3dwk June 35,992 28,525 705,577 617,053
Latest Earnings Reported. Jan. 1 to Latest Date, N.Y. Phila.&N'k Aprll ........ 49,620 41,877 175961 161,384
Roads. N.Y.Sus.AW.. AY .o 96,471 107,771 545,397 510,417
Weekor Mo 1888 1887. 1888. 1887. Norfolk & West, 3dwk June 75,082 67,814 2,216,353 ,783,870
N'theastm (S.C.) A r| ........ 54,109 ,30: 248,686 210,559
$ & $ Northern Cent'l. May.......... 528/096 495670 2,348,883, ,527,183
Alleghen VaI . April 163,606 634,854 18,8 Northern Pacific 3dwk June 356,407 265.170 6,874,015 097,181
Atc é Aprll 684,358 4,579,191 5,966.041 Ohio &Miss....... 3dwk June 65,436 76,206 1,674,484  ,824,848
Atlanta & Char AprU.. 86,759 457,199 427,016 Ohio River........ 3de June 10,265 7,399i 178,328 24,371
Atlanta &W. Pt.. May.......... s 23,398 171,612 159,541 Ohio Southern. ) 235,279 232790
Atlantic & Pac.. 3dwk June 57,482 56,495 1,282, '711 1,337,572 Omaha & St.L.. 6 123,447
B.&0.East. Lines M ay ,307,624 305,176 Oregon Imp. Co. 304,804 1,634,260 ,1*00,661
Western Lines. May... 407,864 358,372 Oreg. R. &N. Co. M 426,428 2,257,631 ,836,178
Total............ Mal ,715,488 663,548 Pennsylvania... Ma; 4,865,040 22, 777.799 ,458,86«
Balt. & Potomac May 131,386 124,672 611,562 578,594 Peorial ec._&Ev
Beech Creek..... May.......... 8,91 61,127 407,251 301,722 Phila. &Erie 1,102,323 1,158,380
Buft. Roch & Pittf 3dwk June 30,227 43,991 849,-130 919,018 Phila. & Readg. 7,316,609 8.378,586
Bur.C.Rap.&No." IstwkJune 55,993 52.595 1,082,526 1,207,620 Coal &Iron Co. 4,668,796 6,040,284
Cairo V. & Chic. 3dwk June 14,291  16.596 15,63 332,577 _ Tot.bothCo's.. 11,985,405 14,418,869
Cal. Southern... 3dwk June 33651 27,691 879,05 706,156 Pitts. &West'ra. 840,82g 75,373
ICamden & Atl'c May.......... 45,312 49,744 184,984 182,145 P rtRo al &Aug. 135,25 129.710
Canadian Pacific 3dwk June 259.000 234,000 5,380,3- 4,387,286 R’al&W.Car. 122,677 109,299
Cp.Fr&Yad.Val M 22,19 8,73 127,224 105,34 RlCh &Allegh y. 227, 098 223,669
Carolina Cent.. 2 R&W.P.Ter.Co-
Cen.RR.&Bg,Co. Rlch. & Danv 2,180,737 1,928,063
Central lowa— Va. Mid. Div '783.61 709,031
Central of N. J.. C.C. &A. Div. 412,680 366,837
Central Pacific. CoL & Gr. Div. 7 278,373 239,416
Central of S, C. West. N. C. Div 3dwk June  11.500  15.200 297,853 314,760
Charlest'n &Sav W. O. & W.Div. 3dwk June 2,010 2,31 49,373 45,445
Cheraw &Darl Ash. &Sp Div. 3dwk June 1,740 1,64 46,247 21,961
Ches. 0. &S. W... Total all 3dwk June 143,625 154,825 4,048,885 3,625,513
Eliz. Lex &B.S. RomeW. &(5 - April........ 251,507 237,986 939,67 878,323
Ches. & Lenoir.. Apri 80 USt.L.Alt. &T.H. 3dwk June 2,210i 4,37 882.456 902,936
Chic. SATlantic. 3dwk June 48,214 42.663 1,012,43'- 966,323 _ Branches..... 2dwk June 15,950 14,379 393,075 338,797
Chic. éurl &No. Aprll 127,987 207.742 475,26 829,245 St.L.Ark. &Tex. 3dwk June 49,100 42.837 1,173,512 955,744
Chic. Burl. & AprU—.... ,703,844 1,197,899 6,272.845 8,983,201 St.L.&SanFran. 3dwk June 104,664 103,086 2,382,632 2,559.324
Chic. & East. 111 3dwk June 0,095 44,613 932.507 03,288 St.Paul &Duluth 2dwk June 9,10 8,63 536,168 585,665
Chic. &Ind. Coal 3dwk June 8,960 4,9 233,990 66,533 St.P.Min. &Man. May 743,455 572,517 3,327,979 2,833,038
Chic. MU. &St.P. 3dwk June 468.000 479,717 9,956,500 10,562,535 S.Ant.&Ar.Pass. 2dwKk June 7,74 404,563 166,472
Chic. 1,102,149 9,190,452 9,633,619 SCIotoVaIIey— April_ 48,869 53,687 207,757 231,789
Chic. 4.8 18 27.000 Seab'rd & Roan. April., 57,868 49,698 228213 192,456
Chic. St.P. Seattle L S& E May 12,613
Chic. 8t.P. ShenandoahVal. May-— 68,000 69,849 312,562 320,638
Chic A 727 SouthCarolina.. May 70,760 68,946 529,752 470,536
Cm.lnd St.L.&C. . . So. Pacific Co.—
Cin.Jack. &Mac 3l'§)Wk June 0,28 8,228 217,678 186,225 Gal.Har.&S.A. April. 316,094 276,943 1,255,064 975,183
Can. N. O. &T. P. 2dwk June 65,196 60,393 1.547.783 1,418,432 Louis’a West.. April. 75,960 61,512 03,384 242,877
Ala. Gt. South. 2dwk June 24,048 25377 674,442 646,541 Morgan sL&T. April. 413,022 316.894 1,784,462 1,314,848
N.Orl. &N.E. 2dwk June 12.670 ,28 370,880 287,882 N.Y_T. &Mex. April. 8,655 15,648 32,09 47,527
Yicksbh. & Mer. 2dwk June 4,957 7.170 201,613 223,814  Tex. &N.Orl.. Apr||, 110,820 95597 451,071 _ 362,584
Vicks. Sh. & P. 2dwk June 5,723 5,859 213,348 217,502 Atlan’c system April. 924,551 6,594 3,826.069 2,943,017
Erlanger Syst. 2dwk June 112,594 107,080 3,008,066 2,794,170 Pacific system April. 2,943, 1343 2,267, 1930 10, 16441270 7,870,022
Cin.Rich, &Ft.W. 3d wkJune 7,02 7,815 186,93 183,003 Totalo aII April. 3.867.895 3,034,525 14,470,341 10 813 040
Cin. Sel. &Mob May 7,098 6,992 42,408 39,051 So. Pac. RR.—
Cin. <€ Spring'd. May — 94,113 96,932 452,694 441,420 No. D|v Cal.) March 138,910 141,261 369,866 335,815
Cin.Wash.&Balt. 3d WkJune 34,613 35,185 938,448 946,428 So. Div. (Cal) March.. 589,049 255,763 1,547,821 799,254
%Iev Akron &Co) IstwkJune 12,219 10,576 252,664 {225,982 ArizonaDiv.. March_ 04,750 171,948 604,956 417,890
lev. & Canton. May........ 34,496 31,290 150,197 142,36 New Mex. Div March’ 102,333 74,636 279,576 175,345
Clev.Col.C.&Ind May .1 319,891 313,527 1,602,667 1,634,576 Spar.un. &Col April 5,947 3,521 4,07
Whole system. May......... 580,633 576,700 2,888,259 2,905,329 Statenls.Rap.Tr May.
Clev. & Marietta 2d waune 4.245 5,367 117,5 135,235 SummitBranch Ma
Color. Midland.. 2d wkJune 33,365 563,942 Texas & Pacific 3dw ne
Col. &Cin. Mid. 3d wkJune 7,827 5,702 146,<'82 137,403 Tol.A.A.&N.M’h 3dwk June 11,053 8,87 8,139 21,163
Col:Hock.V. AT, 3d wkJune 69,322 54,603 1,261,442 1,236,814 Tol. &Ohio Cent. 3dwk June 15,194 19,482 523,650 448,412
Denv. & Rio Gr 3d wikJune 159.000 152,000 3.302,145 3,310,475 Tol. P. & West.. 2dwk June | 16,141 17,45 380,121 396,334
Denv. &R. G. W. 3d wkJune 5,52 22,525 556,775 38,872 Union Pacific... April... 2,539,243 2,342,155 8,698,120 8,326,787
Den. Tex.&Gulf. May.......... 31.651 124,322 Valley of Ohio.. May.. . 57,730 54,691 59,103 52,77
Det. BayC&AI May-— 48,476 46,067 186,871 169,302 Wab. Western... 3dwk June 108,985 107,091 2,424,505 2,721,774
Det.Lans'g& 3d wkJune 16,153 22,086 427,749 513,912 Wab., E. of Miss March.. 500,62 595164 1,385,277 1,517,149
Duluth S. &Atl IstwkJune 32,133 39,421 448.195 401,760 WestN.Y.&Pa. 3dwk June 64.900 52.200 1,314,471 1,161,672
E.Tenn. Va.&Ga. 3dwk June 100,429 87274 2,512,007 2,235,254 Western of Ala.. May—— 32,014 28,603 97,529 83,280
Evans.&Ind’ p|IS 3d wkJune 4,05 4.734 01.1 02,784 jWestJersey— May__ 127,793 114,346 515,336 469,803
Evansv. & T. H. 3d wkJune 14,533 16,619 373,968 374,611 .V.Cen.&Pitts. May 56,392 ,354 228,074 129,447
Elint & P. Marq 3d wkJune 40,895 50,720 1,163.192 1,189,892 Wheeling&L.E. 3dwkJune 16,73 14,544 406,240 336,554
Fla.R.&Nav.Co. 2dwk June 19,178 18,695 00,050 491,126 Wil, Col. & Aug April... 55,704 52,149 292,419 257,203
Ft.W.&Den.City IstwkJune 21,411 10,905 455,530 256.914 «Wisconsin Cen. 3dwkJune 69,803 70 536 1,567,629 1, 510 269
Georgia Pacific. 2dwk June 23,716 22,239 556,199 477,520
Gr. Rap. &Ind... 3d wkJune 43,25 45,605 1,002,528 1,007,352 i
G Otho? ek ISk ane 37%’8:135) 37%’%&1 7533461 8 12%‘%56 tAndbranches ~Mexican currency.
rand Trun unel , , ,533, ,183, : : . .
ﬁu” (Cg%l& %Fe day"" 2%%02 1338257) &3%5 ggf% Including Indianapolis & St. Louis.
ous ex.Cen. 2dwkJune .87 , ; 323 aAlllinesi
mestn &Shen May .. 11132 28 356 Il lines included.
III Cen. (111.&So) May .
Cedar F.&Mm. May Qtoss Earnings to Latest Dates.—The latest railroad earn-

Dub.&SiouxC.
la. FaUs&S. C.
Ind. Dec. & Spr.
Ind. & St. Louis

ings and the totals from Jan. 1 to latest date are given below
for all the railroad companies whose reports can be obtained.

KR T 33””';2 e 78%22 Sg'ggf 1 %%g%%l 2, ogg'ggs On th

WK . lune i 3 v n i
Kan. C. CL&S 2dwk Jane 2’558 3738 5871 112392 the 58 r_oads that have reported for the third week of
K. C. W. &N. May 27,462 June, the gain reaches $193,160, or 6 per cant. —,
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3d week of June. 1888. 1887. Increase. Decrease.
$
Atlantic & Pacific........... .
Buffalo Roch. &Plttsburg. igggi 987 13,764
Cairo Yin. & Chic.......... 16.59 2.305
California Southern . 27'691 5,960 '
Canadian Pacific............ 234,00 25,000
Central of lowa 25,051 "848
Chicago & Atlantic ..... 42,663 5,551
CHucago & East. |||sI ....... . 44613 5.482
Chicago &Ind 4,993
Chlcago Mil. & St. Paut... 479717 3,967 11,717
Chicago ®West Mich....... 25670 1,256 '
Cincinnati Jack & Ma k 8,22 2,’056
Cin. Ric &F. ..... 7,024 7,815 791
Cin. Wash Balt.. . 34,613 35,185 072
Col. & Cin. Mldland . 7,82 5,70 2,125
Col. Hock. Val. & Tol...... 69,322 54,603 14,719
Denver &Rio Grande.... 159,000  152.000 '00!
Denver &R. Grande West. 25,525 22,525 3/000
Detroit Lans. & North... 16,153 22.086 ' 5,933
East Tenn. Ya. & Ga...... 100.429 87,274 13,155
Evansville & Indlanap 4,05, ,734 676
Evansville & T. H............ 14,533 16,619 2.086
Flint & Pere Marquette ) 40,895 50.720 9:825
Grand Rapids & Indlana . 43,256 45.605 2.3a9
Other lines 3,830 2,614 1,216
Kanawha & Ohio .- 6,265 3734 2531
Kingston & Pembroke .. 3658 3'409 24
Lake Erie & Western..... 40,121 38.087 2,034
Louisv, Evans. & St. L.. 20,748 21,780 ' 1,032
Louisville &Nashvilie. 301,990 285260 16,730 '
Louisville N. Alb. & Chic. 8.73 43.427 5,307
Louisville N. O. & Texas 29.731 25.202 4529
Milwaukee L. Sh. & West 66,877 80418 ' 13,541
Milwaukee & Northern... 19.847 16,670 3,177 '
New York & Northern 12'499 11810 '689
New York Ont. & West... 35,992 28,525 7,467
Norfolk & Western........... 75,08 67,814 7.268
Northern Pacific... 356,407 265,170 91,237
Ohio & MISSISSIppI 5,43 6,206 10,770
Ohio River.............. 10.265 7,399 2,866 '
Pittsburg & Western........ 40,799 35,244 5,555
Richmond & Danville.. 77,325 81,475 ' 4,150
Virginia Mid. Div........ . 31.900 33.750 1,850
Char, C, &A, Div__. 12,150 12,650 500
Col. &Gr. Div....". 7.000 '800 800
West North Car. Div 11.500 15,200 3,700
2,010 , 310 300
3%%‘118 1,640 100
St. Louis Ark. & Texas... 4910 3‘2‘1%? 6,264 2,166
St.Louis &San Fran.___ 104664  103.086 1,578
Texas &Pacmc 103.262 85,119 181143
Toledo A. A. & No. 11,053 8,8 2,181
Toledo & Ohio Central 15,194 19,4 ’ 4,288
Wabash Westem ........ 108,985 107,091 1,894 '
Western N.Y. &Penn.. 4.9 52,200 12,700
Wheeling & Lake Erie 16.731 145 2.187
Wisconsin Central... 69,803 70,53 ’ 733
Total (58 roads).....__ 3413473 3,220,313 287,008 93,848
Net increase (6 00p. c) .. 193,160

t Including Indianapolis & St. Louis.

Net Earnings Monthly to Latest Dates—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year.

MONTH AND CALENDAR YEAR.

R —May. 1887 Jan. 1 to May 31.—

Roads. 1%88. . 1858. 1%87.
Ealt. & Potomac....... Gross. 131,386 124,672 611,562 578,594
g | Net... 49,104 52,446 183,117 192 354

Camden & Atl. & Brs.Gross. 45,312 49,744 184,984

Net... def. 1,636 9,837 def. 20,201 def. 14% 5
Central of Georgia...Gross. 445505 345144 2,758,120 2,318,079
Net... *54,996 *17670 840,593 639,854
Central of N. Jersey.Gross. 1,003,143 921,783 4,681,867 4,293,323
) et 1,250 405,892 1,949,381 1,842,326
Cleve. Col. Cin<fcInd.Gross. 580,633 576,700 2,888,259 2,905,329
Net... 125,676 172538 2,189 856;769

Denv. &R. G. West..Gross. 103,545 75,356 491,000 377,797
] Net... ~ 25.998 9,202 101,978 74,815

Georgia Pacific........ Gross. 93,191 83,778 510,162 43566
Net.. 47,112 24,772 137,394 1281558
Lehigh &W. Coal__ Gross. 669,950 713,260 3,960,872 3,272,886
Net.. 106,126 82,446 1,234 412,263
Mem. & Charleston..Gross. 120,547 118,447 668 688 645 178

Net... 11,251 df.25.154

N. Y. L. E. &West. ..Gross. 2,382,879 2,264,017 10, 564 417 10 246 044

N ecf 949,145 905,664.3,625,319 3,515)383
et, less proportion dué
roads oper. on a %basis. 746,223 740,602 2,720,866 2,649,071
N.Y. Ont. &Western..Gross. 141,979 127577 604,377 532.384
ol Net... 16.999 ~15!460 37,168 44.823
Norfolk & Western.. .Gross. 408,788 321,814 1, ,
i Contral... diet 196,968 117731 L9R3ET Latame
Northern Central...... ross. 528,996 495,67 '
Net... 165956..1.76,68D 899,184 2'9aL'309
Northern Pacific....... Gross. 1,537,289 1,049,218
Net... 707 289 447 632 > g%% 9%55; 4, 29% 82%
Pennsylvania...........)Gross. 5,027,759 4,865,040 22 777.799 21458 80«
Net... 1,713,785 1,841,592 7,121,220 *7)222,924
Phil. & Reading........ Gross. 1,867,384 1,778,081 7,316,609 8 378*580
Net... 930,755 967,174 2.916)671 4)259)481
Coal & Iron Co----- Gross. 1,755,887 1,396,356 4,668,796 6 040 284
Net... 91,383 94,188 def.89,032 199)909
Total both Cos........ Gross. 3,623,270 3,174,436 11,985,405 14 418 86Q
Net... 1,022,138 1,061,362 2,827,639 4)459)388
WesternN. Y. & Pa..Gross. 247,542 214,594 1.125771 i 007 W9
Net... 75,027 56,808 273)600 *io0i)764
West Jersey & Brs...Gross. 127,793 114,346 515,336 469 803
Net... 56,663 46,022 168,721 144)473
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MONTH AND FISCAL YEAR,

<----1-é---Ma e —uly Llo Ma 31—,
Road. ? % . 18$87-8 8$6—7
Memphis & Chas....... Gross. 120,547 118,447 1 656,096 1,494,808

Net.. 11,251 df. 25 154 445497 '418.870

Northern Pacific....Gross. 1 537,289 1,049,218 14,236,191 11,640,340

Net.. 707, 289 447,632 6,069,311 5,440,162
------- May. t. 1 to May31.->
18gs. 1887  igana CNeReT

Road.
Cen.RR.&Bkg.Co.Ga.Gross.

$
N 445%05 34§144 5,878,973 5,044,214

*54,996 *17,670 2,286,294 1,911,295»

<'-Ié'-'MaY- 1687 >—Oct. 1 to May 31.-—*

Roads. 8$‘3 4 1887-8. 1826 7.
Georgia Pacific........ Gross. 93,191 83,798 -
Now %WiTho %%, 30i3s 17608

N. Y. L. E. &West.. Gross 2 382 879 2 264 017 17 737 471 17 133 687
949,145 905,664 6,145,686 6,106,675

et, less proportlon due
roads oper.on a % basis. 746,223 740,602 4,590,577 4,621,240
. Ont &esten. Quugs 141978 197977 Logilgy  ssadsy
Western N. Y. & Pa..(%\lrgtsi. 2;1;83% 2%%1 ggél 15&3(15 ggg 1, ?Z,g 50351
“isg 1857 T188y8 M%%;%?

Roads.
Phil. & Reading........ Gross. 1,867,384 1,778,081 9032 265
Net... 930,755 967,174 3/710.302 491 8?; ?98

Coal & Iron Co.....Gross. 1 755,8871,396,356 6,242,218 7,382,809*"
Net.. 91,383 94,188 df'135.235 178,259

Total both Cos......... Gross 3,623,270 3,174,436 15,274,483 17,338,103
Net... 1,022,138 1,061,362 3,575,067 5,106,032

In additlon the company received $48,000 income from investment»

it SRR 262 38 2S5 ER%, QY18 fispggh et income for the

ANNUAL REPORTS.

Wisconsin Central Company.
("For the year ending December 31, 1887.)

The report of thiscompany for 1887 is prepared, and contain»
the information given below. This is the company controlling
the Wisconsin Central Railroad and several allied lines, and it:
should not be confused with the Wisconsin Central Railroad
proper. The Boston Transcript reports that up to June 15,
1888, the Wisconsin Central Company had acquired in the
exchange of the new securities for those of the old brand*
companies the following: assets: “ Wisconsin & Minnesota
$640,000 incomes; $540,000 preferred and $810,000 common
stock; Minnesota St. Croix & Wisconsin, $2,359,000 first mort-
gage bonds, $727,000 incomes, $1,248,000 preferred and $832,000-
common stock ; Packwaukee & Montello first mortgage bonds,
$700,000 preferred and $650,000 common stock; Penokee
$1,326,000 first mortgage bonds, $500,000 incomes, $500,000-
preferred and $1,500,000 common stock; Wisconsin Central
$1,333,500 first series, $3,364,000 second series bonds ; $1,762,000
preferred and $8,219,300 common stock. The total securities
held as assets by the new company obtained in the exchange
to June 15 is $8,466,500 firet mortgage bonds; $1,867,0 O*
incomes ; $4,120,000 preferred and $11,426,300 common stock.
There are outstanding $810,000 first mortgage bonds of the
Wisconsin & Minnesota, $422,000 firsts of the other branch
companies, and $4,802,500 first and second series Wisconsin
Central Bonds. Many of the seconds are pledged to come in.'r

The following figures of operations of the Wisconsin Cen-
tral Company include all the lines of the system for the
year 1887:

Gross _earnings
Land Department receipts

$3,708,360
138 937

Miscellaneous receipts ) ) 15*022:
Total gross earnings... ...$3 «62 320-

Operating expenses .. 2,864,468
NEt arniNgs.....cccoveriiiiiiiie e $997,852

Deduct—

State license fees $79 499

Bond interest........ 749*221

Terminal charges... ....268*984

Engine and car rentals ...117*430

------ 1,215,132*

Deficit. $217,280

The Wisconsin Central Company bjgan operating the system
of allied and associated lines September 1, 1887. Results of
operation» for the four months under the new arrangement
were as follows:

Sept. 1 to Dec. 31,1887-

Gross earnings
Other income

$1,368,232
53,245

Total gross receipts... $1 421 478
Operating expenses
NET BAININGS .ottt " $448,479

Peduct—
Fixed charges
Terminal char

Railroad rentals...... 81779
Engine and car rentals.............. 48*610
R Pemmmm 440,879-

Surplus, four MoNthS.........cccoeiieieiecee e $7 608-

Pittsburg & Lake Erie Railroad.

(For the year ending December 31, 1887."

The annual report of thisro id, which is under the Vanderbilt
management, shows that the mileage at the close of 1887 was
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71 miles, and of the Pittsburg McKeesport & Yonghiogheny
road, leased, 65 mile3, making 136 miles in all.

During the year construction accounts were increase'd by
$115,686 on the main line, $22,000 on buildings and depots,
and $215,696 charged to real estate account for property near
the south end of Smithfield Street bridge for station purposes.
For right of way $37,938 was expended, and for new engines
and cars $59,200 charged to equipment account

An old claim of $453,372 by B. J. McGrann, contractor, on
construction account was compromised for $150,000 and five
notes given for $25,000 each.

The following earnings include the P. & L. E. only :

EARNINGS AND EXPENSES.

Earnings from— 1836. 1887.
Passengers $219,199 $263,578
Freight.. 1,122,524 1,272,445
Mail, exp , 23,932 24,358

Total earnings........ .. $1,365,655 $1,560,381
Operating expenses and taxes..........c.ccoceve. 995,205 1,270,073

Net earnings........cc.ceevee. $370,450 $290,308

INCOME ACCOUNT.
1886. 1887;

Net earnings................. SRR $370,450 $290,308
Other receipts (incl. profiton P. McK. &Y.) 5,20

Total....... . $375,655 $357,865

Deduct—

Interest e e e e $174,320 $181,967
Dividends (6porcent)........... 123,000 12f8,000
Total disbursements $297,320 $304,967
Balance, surplus $78,335 $52,898

Seaboard & Roanoke Railroad.
(For the year ending February 29, 1888.)

The report of Mr.J. M. Robinson, President, states that
there has been no expenditure of consequence during the
last year charged to operating expenses, all expenditures,
with slight exceptions, having been charged to cost of road
and property, as follows :

Heal estate purchased at North Street, Portsmouth.................. 9,000
Branch track to connect with the Roanoke & Tar River RR-—-— 16,847
Cost of 50 new flat cars (less old sold)....... c...ccceveinns 1,168
Amount paid on accountof new shcg)s 75,672
Cost to date of relaying road with 60 | 65,261
Addition to electric light. 232
Making a total o f s reee weennn $178,182

In addition the com]par)y has paid in settlement of back taxes
due to the State of Virginia and counties....... e 82,963

On account of subscription to Georgia Carolina & Northern
Railroad Company’s stock . 124,425
Rails furnished to the Gumberry & Jackson Railroad 0,173
And the company has retired bills payable to the amouut of.. 1,000

“ To meet these payments and to supply funds beyond profit
from transportation necessary to meet other engagements of
the company, 308 of the five per cent coupon bonds of the
company have been sold on advantageous terms, in addition
to those heretofore reported as having been sold, making 500
sold.” * *

“ The.branch road from the-town of Boykins to the North
Carolina line, to connect with the Roanoke & Tar River Rail-
road, has been completed, and the Roanoke & Tar River Rail-
road has been constructed to within about two and one-half
miles of the town of Lewiston.” * * *“ The lease of the
Roanoke &Tar River Riilroad became operative on the 15th
day of September, 1887, and since then the amount of traffic
received from and delivered to it leads the board to antici-
pate very gratifying results.” * *

“In May, 1887, the Supreme Court of Appeals of Virginia
decided adversely to the company suits pending against the
company, on account of its claim for exemption from taxa
tion, and under this decision the company has been compelled
to pay to the S ate of Virginia and counties the sum of
$82,963, which has been charged to profit and loss.” * *

“ The board of directors deemed it judicious to unite with
the Raleigh & Gaston Railroad Company in subscribing con-
jointly for a controlling interest in the capital stock of the
Georgia Carolina & Northern Railway Company, each com-
pany subscrbing to the extent of 2,500 shares of the par value
of one hundred dollars. The Georgia Carolina & Northern
Railway is projected from the town of Monroe to the city of
Atlanta, about 265 miles. Forty-five mibs of the road, beiDg
from Monroe to the town of Chester, South Carolina, is under
construction and will be completed during the summer.”

Earnings, expenses and charges for two years have been as

follows:
EARNINGS AND EXPENSES.

Earningsfrom— 1887-8
Passengers... $97,547
Freight......... 492,435
Mail, express, &c......... 67,83

Total. .o $657,812
Operating expenses, taxes, &0 375,763 385,026

Netearnings......... . ..$216,161 $272,786

INCOME ACCOUNT.
1886-7 1887-8.

Net earnings............cc...... $216,161 $272,786
Miscellaneous receipts... .. 57,j89

Total income $273,550 $329,073

Deduct—

Interest on bonds.. . $20,700 $57,475
Dividends 138,840 138,840
Miscellaneous.. 12,356 =918
Total disbursements.... $171,896 $197,233
Balance $101,654 $131,840

THE CHRONICLE,

827

Louisville Evansville & St. Louis Railroad.
(For the year ending December 31, 1887.~

The first annual report of this reorganized railroad has re-
cently been issued and shows the following :

The present mileage of the company is as follows :
Miles,
. 181FT

New Albany to Mt. Vernon 8L

Jasper to Evansville............ ... -
Rockportto Gentryville Junction

Total operated in 1887 .....ccccoviiiiiienie e s e
Under construction :
Huntingburg Tell City & Cannelton R. R., Lincoln to Cannelton...

24

276*7

Trains also run over the Jeffersonville Madison & Indian-
apolis Railroad between New Albany & Louisville, six miles.
GROSS EARNINGS

PaSSENQET ...ttt s $284,11
Freight. 691,403
Mail....... 16,306:
Express.... 16,467
Miscellaneous 15,696
. $1,023,988-
Operating expenses............ccee... 96,946
NETEAININGS . ...eeitetirieteiie et es $327,0451
Deduct—
Taxes $27,573
Track rental 6,
Interest oh fi 189,000— 222,905-
SUIPIUS...coieie e $104,137

Under the approval of the stockholders, voted at the special'
meeting held at New Albany, Ind., Aug. 31, 1887, there have
been guaranteed, in the name of this company, $300,000 of
the first and only mortgage bonds of the Huntingburg Tell
City & Cannelton Railroad Company, the proceeds of which
were used in the building of this branch line from Lincoln to
Cannelton, a length of track, including sidings, when com-
pleted, of twenty-four miles. Under the contract this Com-
pany is to receive all the stock of the Huntingburg Tell City
& Cannelton Railroad Company, thus owning the property,
subject to the above-mentioned mortgage. It is believed that
this branch will in itself and as a feeder to the main line
prove a valuable addition to the property of the company.

Northern of New Hampshire.
{For the year ending March 31,1888.)

The annual report says that from April 1, 1887, to July 1,
the road was under lease to the Boston & Lowell, and the
rental paid was at the rate of 5 per cent per annum. On July
1, 1887, by reason of the decree of the Supreme Court of New
Hampshire, the company resumed possession of its property.
From July 1, 1887, to January 1, 1888, the company operated,
its own property, but on the latter date a new contract with
the Boston & Maine road went into effect, by the terms of
which the Northern road gets the same rental as it would
have received under the lease to the Lowell.

The report states that since this contract was agreed upon,.
a proposition has been received from the Concord R.R. to
lease the Northern at a rental of 6 percent; but the New
Hampshire laws as to leasingof railroad corporations are such
that it has not been thought judicious to enter upon negotia-
tions with any parties upon the subject of a lease. The rental
provided by the contract with the Boston & Maine, together
with the income from its “ bills receivable,” makes the North-
ern sure of paying 6 per cent.

The income for four years was as given below:

INCOME ACCOUNT.

1884-5.  1885-6. 1886-7. 1887-8
Rental received....-....... $131,680 $153,420 $153,420 *$138,386
Other receipts............ . 50,990 49,152 56,855 49,627
Total...coeciiis $182,670 $202,572 $210,275 $188,016
Dividends, 6 per cent... 179,838 «179,838 179,838 179,838
Balance surplus...... $2,832 $22,734 $30,437 $8,175

*For the six months of the year (July 1 to Jan. 1) the company itsel f
operated the road, and the net earnings are included here.

GENERAL INVESTMENT NEWS.

Baltimore & Ohio.—This railroad company has issued a
supplemental car trust mortgage to the Mercantile Trust Com-
pany of Baltimore. The sale of the sleeping car property to
the Pullman Company has obliged the Baltimore & Ohio to
withdraw the parlor and sleepiog cars from its trust, and the
new mortgage has been made in order to substitute other
rolling stock in the trust.

Cleveland Columbns Cincinnati & Indianapolis.—The
following statement shows the earnings, expenses, charges,
&c. (including the Cincinnati & Springfield and Indianapolis
& St. Louis) for the month of May, and for five months.

RS —— S (U N U J | At oilitv. A UXwy tu J I,1mt

1888. 1887 1888. 887.
Gross earnings......... $580,632 $576,699 $2,88*"258 $2,905,328
Operating expenses. 454956 404,162 2,196,070 2,048,560
Netearnings........ $125,676 $172,537  $692,188 $856,76%
Interest, taxes, &c... 158,642 173,087 791,928 857,601
Balance, deficit.... $32,966 $550 $99,740 $833
Additions to prop’ty. 18,520 56,930 92,675 396,642"
DefiCit...cccoererrnne. $51,486 $57,480  $192,415  $397,475
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Elizabeth City, N. J.—The debt of this city has finally been’
adjusted. At a meeting of the City Council, the Debt Com-
mittee reported that the entire Singer Manufacturing Com*
pany and Goelet Brothers’ interests, amounting to $3,000,000,
had agreed, through the intervention of a syndicate, com-
posed of New York and Newark Insurance companies and
the Edward |. Clark estate, to accept 50 per cent in cash.
The city’s acceptance was announced by the Council, and the
matter thus settled, The city was involved by extensive
street improvements some years ago, and defaulted with a
debt of $6,000,000.

Mo. Kansas & Texas.—International & Gt. Northern —
A director of the Kansas & Texas is reported as saying : The
Missouri Pacific Company has rescinded the resoluions passed
April 19 abrogating the lease of the M. K. & T. to the Mis-
souri Pacific ; also that of the I. G. & N. to the M. K. & T.
The Mercantile Trust Company has begun foreclosure suits in
each of theU. S. Judicial Districts wherein the road lies, but
the application for a receiver has been withdrawn and the
Mo. Pacific has agreed to operate the road pending the negotia-
tions.

— The New Orleans Picayune gives a brief abstract of
Judge Towne’s decision in the State of Texas suit against the
International & Great Northern. The decision holds that the
violation of law has not been such as to forfeit the chartered
rights and franchises of the company, but has been of such a
mcharacter as to forfeit the exemption from taxation. Since
1876 the company has not paid tax on its property, and
under the laws the exemption runs until 1900. By this de-
cision the company will be required to pay taxes amounting
to about $60,000 to the Sta”e and $30,000 to the various coun-
ties through which the road passes. The case goes to the
Supreme Court.

New York & Northern.—The Receiver, Mr. Erhardt, in a
statement to the directors, says: “ The Supreme Court has
approved my accounts and granted my discharge as receiver.
The property has been turned over to your company. In ac-
cordance with my intention, | now resign the offices of Presi-
dent and Director. When | took charge of the road its total
net earnings for the three years then passed had amounted to
$32,387, aod the road had been left without ordinary repairs
and maintenance. During the next three years the net earn-
iDgs have amounted to $278,932, and in addition to its earnings
$167,248 have been expended in renewals and betterments,
and charged to operating expenses. No certificates have been
issued by the receiver. There are no burdens upon the prop-
erty and no debts incurred by me.”

Pennsylvania Railroad.—The gross and net earnings for
May, 1887 and 1888, were as below stated. On the lines
west of Pittsburg & Erie the net results, after payment of
interest and all charges, is shown in the second tible.

LINES EAST OF PITTSBURG & ERIE.

- dross Earnin%s. ------ L e— NetEarnin%s ------ .

1888. 1887. 1888. 887.
January............ $4,193,979  $3,851,771 $1,005,920 $1,214,351
February. 4,379,455 3,988,788 1,358,283 1,380,157
March 4,526,561 4,410,433 1,490,613 1,435,941
April. 4,650,045 4342,834 1,552,619 1,350,883
May... 5,027,759 4,865,040 1,713,785 1,841,592

Total 5 mos......$22,777,799 $21,458,860 $7,121,220 $7,222,924
LINES WEST OF PITTSBURG & ERIE.
Net surplus or deficit afterpayment of charges.

1888. 1887. Eiff. in 1888.

January............... Sur.$60,510 Sur. $154,951 Loss. $94,441
.February. ..Def.123,519  Sur. 3,475 Loss. 126,994
March Def. 90,276  Sur. 212,702 Loss. 302,978
April. Sur. 49,682  Sur. 73,102 Loss. 23,420
May... Sur. 13,725 Def. 189,782 Gain. 203,507
Total 5 mos....... Def 89,888 Sur. $254,418 Loss. $344,336

Philadelphia & Reading.—The gross and net earnings for
May, and for the fiscal years 1886-7 and 1887-8 have been
its Delow given. The net earnings of both companies aggre-
gated $1,022,188 in May, 1888, against $1,061,362 in May,
1887; in tie year 1887-8 they were $3,575,067, against
$5,106,032 in 1886-7:

RAILROAD CO.
Semmmee May.----------- > —Dec. 1 to May 31.—-,
i 1888. 1887. 1887-88. 1886-87.
Gross earnings............ $1,867,384 $1,778,081 $9,032,265 $9,955,299
Operating expenses... 936,629 810,906 5,321,931 5,027,526
$930,755 $967,175 $3,710,304 $4,927,773
COAL & IRON CO.

Net earnings.......

— Dec. 1 to May 31.— -

i 1888. 1887. 1887-88. 1886r87..

Gross earnings........... $1,755,887 $1,396,356 $6,242,198 $7,382,807
Operating expenses... 1,664,504 1,302,168 6,377,434 7,204,549
Net earnings........ $91,383 $94,188 aef.$135,226  $178,258

Richmond & Danville.—President George S. Scott of the
Richmond & Danville Railroad Company has completed anim-
portant contract for a close alliance between the Richmond &
Danville Railroad and the Atlantic Coast Line Railway, which
is the short route from Norfolk,Virginia, to Charleston and Sa-
vannah. Mr. Scott will call a meeting of the Richmond & Dan-
ville board of directors in a few days to present to them a
statement of the arrangement he has made and obtain their
formal sanction. Mr. Scott says that the contract will re-
move all competition between the Coast Line and Danville
eytsems. It is believed that the contract also provides for
making Norfolk, Va., one of the principal termini of the
Richmond & Danville system.

B P 3For other railroad mtos seepages 819 and 829.
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BRUNSWICK & WESTERN RAILROAD.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.

New Y ork, June 8th, 1888.

This company succeeded the Brunswick & Albany Railroad
Company on Dec. 19th, 1882. The latter company was
a reorganization of the Brunswick & Florida Railroad Com-
[l))any, which made default in the payment of interest on its

onds April 1st, 1872, and its road was sold under foreclosure
Oct. 15th, 1873. The road extends from Brunswick, Georgia,
to Albany, Georgia, a distance of 171 miles, all completed and
in operation. The gauge of the road is 4 feet 9inches. The
entire line will soon be laid with steal rails.

Bonds.—The company has issued its First Mortgage Four
Per Cent Gold Bonds, dated January 1st, 1838, due in 1933,
coupons payable semi-annually, on the first days of January
and July, in the City of New York. The mortgage limits the
issue of said bonds to $3,000,000, all of which are outstanding:
$400,000 of the amount in bonds of $500 each, Nos. 1 to 800,
inclusive, and $2,600,000 in bonds of $1,000 each, Nos. 801 to
3,400, both inclusive. These bonds are secured by adeed of
trust to the Metropolitan Trust Company of the City of New
York, as trustee, covering the entire line of said road and
equipment. The principal and interest of the bonds as en-
dorsed thereon are both guaranteed by the Savannah Florida
& Western Railway Company. The principal of the bonds
may be registered.

Income bonds to the amount of $3,000,000 have also been
issued, the interest on which is payable out of the net earn-
ings, but not to exceed five per cent per annum, and non-
cumulative.

Stock.—The capital stock of the company is $5,000,000,
divided into: Preferred $3,500,000, thirty-five thousand (35,000)
shares of $100 each of preferred stock, entitled to a non-
cumulative dividend of six per cent per annum, payable out of
the surplus earnings; and common $1,500,000, fifteen thousand
(15,000) shares of $100 each of common stock, entitled to a divi-
dend of six per cent per annum, payable out of the sirplus
earnings after payment of six per centon the preferred stock;
any surplus remaining to be divided without preference be-
tween the preferred and common stock.

The company owns the following equipment: 9locomotives,
4 passenger cars, 3 baggage and express cars, 45 box cars, 105
flat cars; and has contracts for purchase and delivery during
the present year of 9 locomotives, 12 passenger and baggage
cars and 100 freight cars.

The following statement shows the financial condition of
the company, Jan. 1st, 1888:

Dr.

Coat of railway and appurtenances to date............c.cc...... $11,000,000 00
Cash on hand...........ccco....... 9,559 80
Supplies and fuel..... ...cccooeiiniiicnnn. 21,696 49
Due hy station agents and conductors, and hills in pro-

cess of collection 9,05165
Ledger accounts... 7,104 53
Bills receivable..........cccooiiiiic e 45 00
Profit and 10SS.......ooeeeveeeieeeeeeeeeis 16,739 71

$11,064,197 18

Capital stock-
COoMMON STOCK .. .ccoiiiiciies meeeeeeeeer e $1,500,000 00

Preferred StoCK........cooeviiiieiiiiicc 3,500,000 00
$5,000,000 00

First mortgage gold bonds due in 1938........ccccccceviinennene 3.000. 000 00
INCOME DONAS......ociiiiiiiic e e 3.000. 000 OO
Vouchers payable 20,172 15
Pay-rolls payable 17,900 47
Due to individuals and connecting roads 14,967 06
Bills payable. ... e s s 11,157 50

$11,064,197 18

OPERATIONS FOR THE YEAR ENDING DEC. 31,1887.
EARNINGS

EXPENSES.

Transportation............. $192,173 78 Freight......ccccovvenenne. $252,275.99
Maintenance of way.. 89,051 94 Passengers. .. 16,75275
General expenses...... 46,544 96 Mails............... 7,78280
Net earnings................. 16,389 77 Miscellaneous.................... 7,34891
$344,160 45 $3i4,160 45

Officers.—President, H. B. Plant, New York; Vice-Presi-
dent, M. F. Plant, New York; Secretary, R. B. Smith, New
York; Treasurer, J. Moultrie Lee, Savannah, Ga.; Transfer
Agent, R. B. Smith, New York.

Offices of the company: Brunswick, Ga., and 12 West 23d
Street, New York.

It is requested that the above first mortgage bonds, No3.1 to
800, both inclusive, for $500 each, and Nos. 801 to 3,400, both
inclusive, for $1,000 each, and all the income bonds, Nos. 1 to
3,000, both inclusive, be placed upon the regular list of your
Exchange.

Respectfully yours, R. B. SMITH, Secretary,

The committee recommended that the above-described
$3,000,000 first mortgage 4 per cent gold bonds, Nos. 1 to 800,
inclusive, for $500 each, and Nos. 8pi to 3,400, inclusive, for
$1,000 each, be admitted to the regular list.

Adopted by the governing committee June 27th, 1888.
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KANSAS CITY WYANDOTTE & NORTH-
WESTERN RR. CO.

APPLICATION TO THE NEW YOEK STOCK EXCHANGE.
Kansas City, June 1, 1888.

The Kansas City Wyandotte & North-western Railroad
Company respectfully requests to have listed $2,871,000 of
its First Mortgage Fifty-year Five per Cent Gold Bonds, of
the denomination of $1,000, Nos. 1 to 2,871 inclusive, bonds
dated January 2, 1888; due January 1, 1938, coupons payable
January 1st and July 1st.

The Kansas City Wyandotte & North-western Railroad
Company was organized under the general laws of the State
of Kansas, on November 28,1885, for the purpose of construct-
ing a railroad from Kansas City, Missouri, by the way of
Wyandotte in the State of Kansas, in a general north-west-
erly direction, through the counties of Wyandotte, Jefferson,
Jackson and Nemaha, to the Nebraska State Line.

The Leavenworth & Olathe Railroad Company was organ-
ized under the general laws of the State of Kansas on Sep-
tember 27, 1886, for the purpose of constructing a railroad
from Leavenworth to Olathe, Kansas, crossing the main line
of the first-named company about eighteen miles from Kan-
sas City, and forming a branch line therewith.

On March 28, 1887, the two companies were consolidated

under the name of the Kansas City Wyandotte & North-wes-
tern Railroad Company. The constituent companies were
without any liabilities, and the consolidated company came
into being withoutany debt. The construction of the road was
begun in August, 1886. It was completed to Leavenworth in
May, 1887, and to Seneca on January 10, 1888. It was opened
for business between Kansas City and Seneca on February
18, 1888.
On April 1,1887, the consolidated company authorized the
execution of a mortgage on its property and franchise, to
secure the issue of five per cent 40-year gold first mortgage
bonds, at the rate of $20,000 a mile of completed road placed
in operation. Under this mortgage, a copy of which is here-
with submitted, $2,600,000 of bonds were issued, to apply in
payment for the construction of the road. On January 2,
1888, the holders of these bonds made a request to the com-
pany to change its financial plan, by execution of a new
mortgage to the Farmers’ Loan & Trust Company of New
York City, to seccure the issue of 50 year five per cent coupon
or registered bonds, payable January and July in New York
City, and both principal and interest in gold coin, limited as
follows: $16,000 a mile of completed single track railroad,
with further power to issueup to $3,000 a mile for equipment,
but not exceeding its actual cost; with further power to issue
an additional $8,000 a mile for double track (not side track),
but in no case to exceed the actual cost of such double track;
and the further power to issue an additional amount for ter*
minais required in cities having a population of over ten
thousand, but in no case to exceed the actual cash cost price.
The maximum possible issue is thus $19,000 a mile of single
track railroad completed, equipped and in operation, with
additional issue only for terminals limited by the company’s
charter to its necessary requirements.

I beg also to call your attention to the fact that the North-
western Construction Company has made provision for the
payment of interest due on the said bonds on July 1st prox.,
that the railroad company has already on hand sufficient
funds to meet interest which will mature January 1, 1889.

The earnings of the company during the two months since
it has been fully open for business, and which are generally
recognized as lightest for general traffic, have been as follows:

Gross Net.
APl e $24,380 $9,629
LAY ittt ettt ettt et 27,462 11,351
$51,842 $20,980

(This does not include rental of the Chicago St. Paul &
Kansas City Railway, which does not begin until December.)
The bonds issued under the mortgage of April, 1887, have
been all exchanged and delivered by the Farmers’ Loan &
Trust Company to the Central Trust Company for cancella-
tion. The latter Company has duly destroyed them with all
the coupons, and executed a satisfaction of the mortgage.
The Kansas City Wyandotte & Northwestern Railroad
Company now owns and has in operation 132 miles of main
line, and operates the Leavenworth Rapid Transit Railway
Company, four miles; of which it owns $140,000 of the First
Mortgage Six Per Cent Thirty-year Bonds, out of a total issue
of $150,000; and also $137,500 of its full paid-up capital stock.
The road is built and completed in a first-class and most
substantial manner, with 56 Ib. rails, 4 feet 8% inch standard
gauge, and owns a full equipment as follows:
Equipment.—Locomotives, 14; parlor car, 1; first class
coaches, 15; baggage, mail and express, 5; combination, bag-
gage and passenger, 3; chair cars, 2; second class coaches, 3;
flat cars, 50; coal cars, 75; stock cars, 40; box cars, 100; ca-
booses, 5; total number of engines, 14. Total number of
passenger cars, etc., 29. Total number of freight cars, 270.

FINANCIAL STATEMENT OP THE KANSAS CITY WYANDOTTE
& NORTHWESTERN RR. COMPANY, MAY 1, 1888.

Cost of Railroads and Terminals
Cost of Equipment .
Leavenworth Rapid Transi
6 per cent Bonds, par value....
1,375 Share?, par value $137,500....... .

..$5,353,163 04
. 428,069 33

125,003 00
100
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Cash on Deposit at Interest.........cccocevenne $31,250 00
Cash on Hand and in Bank. 40,525 00
Supplies Estimated........... . 5,000 00
CUrrent ACCOUNTS....ccveviereerececiiiriee s 4,068 09
B $5,987,076 40©-
r.
Capitai StocK................... s $2,600,000 00
Funded Debt, 132 miles
Main Line, at $16,000, ...$2,112,000 00
Terminals: Kansas. Wyan-
dotte, Leavenworth......... 641, 269 11
EqUipMent.....ccoccoveveeeenn. 117,730 89
o ) [E— 2,871,000 00
Current Liabilities, mclulej} Interest
matured on Funded Debtto May 1,1888. 48,119 11
Egimpment Car Trust, running through
years, and including interest to ma-
TUTTEY v e 310,267 49
Surplus Income and Construction Account 157,689 86

----------------- $5,987,076 40

The Western National Bank of New York City is transfer
agentof the company, and the Farmer'sLoan & Trust Company
of New York City is the registrar and transfer agent for the-
registration of the bonds. The coupons are payable at the
Western National Bank, New York, and the banking house
of Messrs. Haes & Sons, 3 Throgmorton Avenue, London.
The general offices of the company are at Kansas City.

List of Officers—W. D. Bethel, President; Newman Erb,.
Vice-President and General Manager; K. B. Armour, Vice-
President; E. Summerfield, Treasurer; H. A. Dunn, Secretary'
and Auditor.

Directors—W. D. Bethel, President State National Bank,.
Memphis, Tenn.; K. B. Armour, Armour Packing Co., Kan-
sas City, Mo.; O. H. P. Piper, Director Bank of Commerce,
Memphis, Tenn. John K. Speed, President Banking House
Memphis City Fire Insurance Co., Memphis, Tenn.; Samuel
Tate, Jr., Capitalist, Memphis, Tenn.; Newman Erb, Chief
Attorney, Tenn. & Ark., K. C.,, Ft. S. & G. R. R.; H. M. Nee-
ley, Vice-President Memphis National Bank, Memphis, Tenn.;,
A. B. Stickney, President C. St. P. & K. C. Ry., St. Paul,
Minn.; W. P. Dunavant, Director Mercantile Bank, Memphis,
Tenn.; E. Summerfield, Superintendent and Secretary, Kan-
sas City; F. Hagerman, General Attorney, Kansas City;.
F. Applewhite, Acting Auditor.

On the 13th of December, 1887, the Kansas City Wyan-
dotte & Northwestern 1 ailroal Co. and the Leaven-
worth Rapid Transit Rahway Co. entered into a con-
tract with the Chicago St. xaul & Kansas City Railway
Co., owning and operating a line of railro id from Chicago ta
St. Paul, and to Des Moines, la., and to St. Joe, Mo., and un-
der construction to Leavenworth, Kan,, for the use of the
former’s railroad between Leavenworth and Kansas City, the
rental of which (amounting to about $30,000 per annum, pay-
able in instalments), has been made payable to the mortgage-
trustee and applicable directly to the payment of the bond
interest on the mortgage debt. A copy of this contract and
order for the payment of the rental is herewith respectfully
submitted.

This contract reserves to the Kansas City Wyandotte &
Northwestern Railroad Company the right to grant similar-
or other privileges to other roads, and the local business be-
tween Leavenworth and Kansas City is also reserved.

The company has acquired extensive and very valuable-
terminal facilities at Kansas City and also at Leavenworth.
These have been largely added to since the first of January
last, both for its own accommodation and that of the Chicago-
St. Paul & Kansas City Railway Co.

Very respectfully,
NEWMAN ERB, Vice-President.

The Committee recommended that the above described
$2,871,000 First Mortgage Five Per Cent Gold Bonds, Nos. 1
to 2,871, be admitted to the regular list when this Committee
shall have received evidence of this satisfaction of Mortgage
of 1887 in the various counties in which the road is located.

Adopted by the Governing Committee June 27, 1888.

Charleston Cincinnati & Chicago.—It is expected that the
track-laying on this railroad will be completed to Rockville
by July 12, and to Blacks, S. C., by September 1. The grad-
ing to Blacks, which is sixty-one miles from the present end
of the track at the Catawba River, has all been completed,
and the rails for the track purchased. From Blacks to Ruth-
erfordton, forty five miles, the road isin operation, and a con-
tinuous line of road, 290 miles from Charleston to Ruther-
fordton, is expected to be opened early in September. The
locating survey from Rutherfordton through Marion, N. C.*
and Johnson City, Tenn., toward Ashland, Ky, on the Ohio
River, is nearing completion.

Chattanooga Rome & Columbus.—This railroad is com-
pleted and trains running to Chattanooga. The line is 140
miles long.

Cotton Oil Trust.—In regard to the suit in Louisiana an
official states that there is nothing new. The old suit insti-
tuted by the Attorney General against the American Cotton
Qil Trust was for the double purpose of preventing the sale of
trust certificates in Louisiana and of appointing a”receiver
and liquidating the affairs of the trust. The first issue was

quarely met, and after considerable argument the lower

court rendered a decision against the State of Louisiana, which
was sustained on appeal. The second phase of the suit never
went beyond a demurrer for no cause for action. Ever since
hat time the Trust has repeatedly asked for the case to be-
pushed and the Attorney-General has asked a continuance.
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COMMERCIAL EPITOME.

Friday Night, June 29, 1888.

There is still very little speculation, but a good, legitimate
business for this season of the year,. There has been some in-
crease in the export trade in cereals. The harvesting of wheat
has commenced in some parts of the Southwest, and also in

THE CHRONICLE.
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COTTON

Friday, P. M., June 29, 1888.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (June 29), the total receipts have reached 15,026
bales, against 13,228 bales last week, 16,812 bales the previous
week and 19,622 bales three weeks since, making the total
receipts since the 1stof September, 1887, 5,431,999 bales, against
5,190,442 bales for the same period of 1886-7, showing an in-
crease since September 1, 1887, of 241,557 bales.

_ ! ! a Receipts at- - Sat. Mon.  Tues. Wed. Thurs. Fri.
California. Rains have latterly been more copious, and on Galvest Total.
the whole seem to be beneficial to the growing crops. A ?n\é?;n%r:é"g; 293 53 346
feature of speculation during the week was a corner in coffee New Orleans. . 1,493 775 2,369 1 600 367 5605
for June delivery. i 11 38 3 55 5 4 116
Lard on the spot has been moderately active at a shade g'(’“da--ﬁ --------------------
lower prices, closing steady at 8c. for prime city, 8'45@8'47%c. aE\;’fL?:S"’\‘N,I'('&"C' 329 208 828 55 110 56 2,087
for prime to choice Western, 8*45c. for refined to the Conti- Charleston...... m 224 77 g 8 126 571 1,054
nent and 9'55c. for refined to South America. The specula-  PortRoyal,&c 132 13%
tion in lard for future delivery has been slack at lower prices, Wilmington___ 1 4 4 3 12
with an apprehension that stocks at Western points will at N\évr"’;im?to"'&c e 102 ass 197 g0 330
. T T Norfolk.... 1,459
the end of the month show an important increase. WestPoint &c 394 70 235 122 39 63 923
DAILY CLOSING PRICES OF LARD FUTURES., New York 177 132 309
Saturday. Mond'y Tuesdy. Wednsd'y. Thursd'y. Friday Boston..... 188 84 55 203 380
July delivery. 846 852 a-5i 8-49 8-42 8 36 Ba_ltlmore._ ....... 2,029 2,029
Aug. delivery, »46 8-52  8-53 8 50 8*42 8-37 Philadelphia,&c .. ... ... 9 35 44
fiept, delivery. 549 855 8-57 8-53 8-47 8-40 ;
Oct. delivery., 8-48 852 855 8-51 8'45 837 Totalsthisweek 3,344 1,448 4,096 1,001 1,202 3,935 15,026

Pork has been neglected, with prices easy; mess $14@$15 25
for old and new; extra prime, $18@%$13 25; clear, $16 25@

Forcomparisonwe give the following table showing theweek’s
total receipts, the total since September 1, 1887, and the stock
to-night, compared with last year.

$17 75. Cutmeats have been in active demand, with light 1887-88. 1886-87. Stock.
offerings, and prices firm. Pickled bellies, 7%@7%c.; shoul- Receiptsto L, .. Since Sep-  This  Since Sep.
ders, 7c., and hams, 11%@12c.. smoked shoulders 7%@8c.: "¢ 2%  week. 1, 1887. Week. 1,188 1888  1887.
and hams, 12%@13c. Beef is in buyers’ favor at $7@$7 50 for galveston ... 346 654,446 38 706,535 2.429 4,196
extra mess and $8@%$8 50 for packet per bbl.; India mess Indnola,&c
quoted at $12 50@$14 per tierce; beef hams dull at $15 50@$16 NewOrleans. 5,605 1,741,064 1,214 1,719,994 56,470 78,762
per bbl. Tallow barely steady and quiet at 4c. Stearine is ™MOPil€....... 116 zgjggg 3; 2%33'1339 5,078 451
quoted at 10%c. Oleomargarineisdull at8@8%c. Butterisin guyannah ... 2,087 866.108 1,023 794502 4627 2127
moderate demand at 17@20%c. for creamery and 13@16c. for  Brunsw.,&c 75,716 31,730
Western factory. Cheese is active and higher at 8%@9%c. Charleston .. 1,054 414,937 19 365,213 2,197 615
for new State factory. E.ngal, &c 132 16,386 19,172 132

Coffee on t_he spot has been peglected becaus_e of the corner in Wvlvlgghn?tnmj&c 12 161:222 g 13312;2 1131 1,220
the June option, which culminated to-day with 21c. asthe set- Norfolk........ 1,459 484,635 121 530,845 10,023 2.040
tling price. The speculation in Rio options was at better = W.Point, &c 923 517,593 6 323,926 2,003
prices on feeling the sharp rise in the June option, but closed g‘g\s'\;::fk_ ggg ggvgg‘; ;c5)9> 1(9)2222 170,383 165,168
3a|sy on deliveries after July, closing with sellers as follows: ~ [280Rec ) o0 (200t 500 o s g:ggg g;ggg
égi%%ber "'.'&(1)2288.' Egjgé/gmgg{: ...... P:nl de: a, & . O:: 26,498 190 57,118 13,669 14,794
Sekoberors " o-goc. 1EARHALY- otals....... ,026 5,431,999 3,598 5,190,442 283,868 276,567

_ Raw sugars have been well sustained on the statistical posi
tion and increased wants of refiners. Sales to-day of 137,

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

bags St. Domingo centrifugal, 96deg. test, at 5 9-16c. and cen Recelpts at 1888. 1887. 1886. 1885. 1884. 1883.
trifugal, 96 deg. test, quoted at59-16c., duty paid. Refined Galveston.... 346 38 232 481 355 2,956
sugars have been in liberal demand and at higher prices NewOrleans. 5,605 1,214 2,735 316 619 4,280
Molasses was in good demand at 19%@19%c., for 50 deg test' Mohile.......... 116 37 348 43 227 92
with sales to-day of 500 hhds. St. Kitts for Canada, and 20( Savannah ... 2,087 1,023 1,695 17 388 643
hhds. Mayaguez on private terms. The tea sale on Wednesday Charlestn,& 1,186 19 867 104 196 363
showed a generally steady feeling in fine grades. Wilm'gt'n, & 12 12 14 1 9 16
Kentucky tobacco has been quiet and unchanged. Thf Norfolk........ 1,459 121 1,689 160 16 975
sales during the week have reached 300 hogsheads, Inciudins wt Point, &c 923 6 3,208 68 13 271
150 for export. Seed leaf has been in better demand, the sale! Al others__ 3,292 1,128 2,722 452 3,956 2318
ioL the week aggregating 2,530 cases, as follows: 700 cases - '
icon crop’ Pennsylvania Havana seed, at 21%@25c.; 300 caset ot thisweek 15026 3598 13510 1642 5779 11,914

1887 crop, do. seed leaf, on private terms; 500 cases 1887 crop
Zimmers Spanish, on private terms; 300 cases 1886 crop
Pennsylvania seed leaf, at6% @12%c.; 130 cases 1886 crop, do!
Havana seed, at 9/~@15c.; 100 cases 1886 crop, New England
Havana seed, at 12@25c.; 200 cases 1886 crop, AVisconsin Ha-
vana seed, at 5@10”c.; 150 cases 1886 crop, State Havans
seed, at 10@18c.; 150 cases 1886 crop, Dutch, at 9@ llc «50(

tb?IYESS( Havana at 60c.@$! 10, and 350 bales Sumatra at $i'30@
p <

Since Sept. 1. 5431,999 5190,442 5260,703 4716,681 4788,428 5904,962

Galveston includes Indianola; Charleston includes Port Royal, &c »
Wilmingtonincludes Moreh'd City, &c.; West Pointincludes City Point, &c.

The exports for the week ending this evening reach a total
of 34,517 bales, of which 21,056 were to Great Britain 6,864
to France and 6,597 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

Week Ending June29,  From Sept. 1,1887, to June 29,188 s

1 iCrude petroleum at one time touched 74%, a rise of 2 cents Exports Exported to— Bxported to—
but fell later to 71", a decline of about a cent trom the clos- fron-- B,in?‘t France Cont- fotal - Qreat o Conti-
ing figures a week ago, but it has since rallied, and closes ai ritn. nent. Week. Britain. nent. .
73% @ 73%c. Ocean freights have been about steady ; grair Galveston ... 226,886 4,024 81,973 312,883
to Liverpool, 1%d.; to London, 2%d,; to Glasgow, 2%d.; anc New Orleans. 11,326 6,588 3,110 21,024 728,763 303,712 443,807 1,476,282
to Antwerp, 2d. Mobile............ 62,488 62,488
pOn the Metal Exchange there has been considerable activity ©'°r92- 3,446 3,446
t A A D A Savannah* ... . 187,352 12,480 240,398 440,230
in domestic lead, but the closing figures were lower sellini | ieston 1973 1373 70637 25839 190.75% .

A : . : } \ ) 287,231
at 3-95c. for July, 4c. for August and 4'05c. for Sept. Strait! \yiimington .. .. 75.786 6395 30722 121903
tin has been quiet but closes steady at 16'75c. bid and 16-95¢  Norfolk. 979 079 225871 .cm. 4139 230010
asked for July. Ingot copper closed quiet but firm,; salef ... 224726 ' 224,728
have been made at 16-40c. for August and October and 15'90c  New York. 5588 276 1,740 7.604 574,443 39563 218,823 832829
for January, Spoltor has boon dull and nominal. Boston .... 755 755 216,704 2,603 219,397
* Spirits turpentine has been dull and declining, closing ai  Baltimore 732 374 1106 108,348 2,405 48,248 159,001
35%@ 35%c. Strained rosin has been rather more active ai 1676 1676 55727 ' 5493 61.220
easier %rices, closing at 1'07%@1'12%c. for common to gooc Total......... 21,056 6,864 6,567 34,517 2,761,177 394,418'1,276,051 4,431,646
strained. Total 1886-7.. 10,787  207. 2,681 13,675 2,624,784 472.000 1,148,819 4,245,603

i¢Wool has been moderately active and steady.

"Includes exports from Brunswick.
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In addition to above exports, our telegrams to-nightalso give
us the following amounts of cotton on shipboard, not cleared,
at the ports named.

On Shipboard, not cleared—for

June 29, at— Leaving
! Great Other  Coast- Stock.
Britain. TTaNCe Foreign  wise.  1otal
New Orleans.... 11,001 None. 2,755 707 14,463 42,007
Mobile... None. None. None. None. None. 5,078
Charleston....... None. None. None. 800 800 1,397
Savannah None None. None. None. None. 4,627
Galveston ™. None. None. None. None. None. 2,429
Norfolk..... . 3,700 None. 400 1,500 56.0 4,423
New York. 5,800 400 3,900 None. 10,100 160,283
Other ports....... 5,000 None. 1,000 None. 6,000 26,6
Total 1888........ 25,501 400 8,055 3,007 36,963 246,905
Total 1887. 19,177  None. 3,200 1,348 23,725 252,842
Total 1886. 25,967 750 12,202 3,046 41,965 317,023

The speculation in cotton has been more active at lower
prices for this crop, due in the main to the liquidation by-
holders of summer options, who seem to have transferred
their interest to some extent to the next crop, while the dul-
ness and depression in cotton on the spot has not been with-
out its natural influence. It is noticeable, however, that the
reports of rather heavy rains in parts of the Southwest
have in a measure protected the options for the next
crop from the weakness exhibited by the options for this
crop, The general statistical exhibit shows no really new
features. Early in the week there was some advance, due to
reports of heavy rainsin Texas and a demand to cover con-
tracts, as well as a firmer market in Liverpool, the rise here,
however, being more especially noticeable in the next' crop
options. On Tuesday prices were again lower, owing to real-
izing and a rather depressed Liverpool market, as well as a
rather liberal movement of the crop. On Wednesday prices
further declined, owing to heavy local selling, some apprehen-
sions in regard to the quantity of cotton to be delivered on
July notices, and a weaker market here on the spot and in
Liverpool. The next crop showed less depression than this
one. On Thursday the procoss of liquidation was resumed,
with the Liverpool market lower ana the quotations here on
the spot reduced; but it was again noticeable that this crop
showed the greatest weakness, declining 10 to 12 points, while
the next crop fell 2 to 6 points. To-day the market took
an upward turn, and recovered considerable of the former
decline. The Liverpool quotations were lower, butthe decline
there was not so great as had been expected after the steady
fall of prices here of late, and a better demand to cover con-
tracts led to a general advance, in which the summer months
were most conspicuous. Cotton on the spot has been quiet,
both for home consumption and for export, and the quota-
tions have been reduced %c. To-day the market was quiet
and steady, with middling uplands 10 3-16c,

Thetotal sales for forward delivery for the week are 529,600
bales. Forimmediate delivery the total sales foot up this week
2,725 bales, including 675 for export, 2,010 for consumption,
40 for speculation and — in transit. Of the above — bales
were to arrive. The following are the official quotations for
each day of the past week—June 23 to June 29.

UPLANDS. Sat. Mon. Tues[Wed Th. [Fri.
Ordinary i 9 j
Strict Ordinary.. 7’&& £ 79ie  [% 77].6 77']e
Good Ordinary °...... 87 ¥ 116 Gise Z@h EpC
Strict Good Ordinary 9*3 8% 80/ 938  »3a
Low Middling............. o*g 7% 8}2}?5 9% 9%
Strict Low Middling. . 10*8 5.8 10% 10lie 10 10
VI LT com— 1058 516 10516 10% 103]6 1036
Good Middling..... 103s 1052 10916 10% 10%
Strict Good Middling.. .. 108 1078 1078 10I3le 10% 10%
Middling Fair ... S 11%4 0 11%  11% 11316 11% 11%
Fair 1178 1178 1178 IlI»It 11% 11%

GULF jSat. [mon!Toes Wed ITh. Fri.

Ordinary 1M 76s
Strict OFdinary. 8316 Gif6’ B3¢ 8y a Pii
Good Ordinary.... %8 9 % 9llo B 9
Strict Good Ordinary 9%  93s 86/8 Ovie 9% 9%
Low Middling...... e 10 10 10 i;je 97a 97a
Strict Low Middling 0 10%  10%  10%8° 10% 109
Middling ..... 107]e 10716 107]8 10%__105,6 105,6
Good Middling 10% 10% 10% 1011]6 106a 105
Strict Good MiddTling.............. 11 11 11 1016k 107a 107
Middling Fair....... . 113g 113a lisa HEe 11% 11%
Fair...co s e, 12 12 12 1115)6 1179 113

STAINED. Sat. Mon Tues Wed Th. Fri
Good Ordinary..... $ Ib. 7~ % 7% % 1%
Strict Goad Ordi ¢3lg 83/]6 g3te 3% 16 8le

M 36 3Mhie 81 1013 9136
MARKET AND SALES.

SALES OF SPOT AND TRANSIT. FUTURES.
SPOT MARKET .
Ex- Oon- Spec- Tran- Deliv-
CLOSED. port. suvnp uttn st Total Sales. gries
Sat .. Steady .. 820 820 63.900
Mon . Steady.. . 300 187 487 86,100
Tues. Dull and 126 126 58,600
Wed . Quiet ® 1,6 dec.. 375 245 620 115,200
Thurs Quiet® ii«dec.. 457 40 497 121,800
Fri... Steady................. 175 . 175 84,000
Total. 675 2,010 40 2,725 529,600

The daily deliveries given above are actually delivered the day
previous to that on which they are reported.

The Sales and Prices of Futures are shown by the follow
ng comprehensive table :
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Includes sales in September, 1887, for September, 258,200; Sept*'
ember-October, for October, 510,200; September-November, for No-
vember, 481,600; September-Deoember, for December, 1,027,400; Sept-
ember—Januasy, for January, 2,256,600° September-February, for Feb-
ruary, 1,591,760; Septembér-March, for March, 3,112,100; September*
April, for April, 2,095,700; September-May, for May, 2,688,800.

We have included in the above table, and shall continue «a"h
weeh to give, the averaﬁe prioe of futures each day for each month._ It
will be found under each day following the abbreviation “ Aver '* Tie
average for eaoh month for the week is also given at bottom of table.

Transferable Orders—Saturday, 10-300.; Monday, 10-300.; Tuesday»
10 250.; Wednesday, 1015c.; Thursday, iOl0o.; Friday, 10-200. *

The following exchanges have been made during the week |

cocco®
obce®®
©M M

cocoocp
ebcow co

09 pd. to exch. 7,600 July for Aug. <66 pd. to exoh. 500 Nov. for July.
21% pg. tto excrf]m %88 IJDec. s r iep. «29 pg. to exci?. 500 Nov.ffor Sept
=10 pd. to exch. une for Aug. =43 pd. to exch. 1t 0 Sept, for Apr.
m08 pd. to exch. 1,800 July for Aug -OGBd. to exch. 1,000 Rul foreAu
<76 pd. to exch. 500 Deo. for Aug. <08 pd. to exch. 300 July for Aug
=10pd to exch. 1,700 July for Aug. 07 pd. to exch. 100 July for Aug.
=68 pd. to exch. iI00 Nov. for July. <20 pd. to exch. 1,000 May for July:
=37 pd. to exch. 1,000 Sept, for July. <08 pd. to exch. 2C0 July for Aug.’j

<08 pd. to exch. 400 Nov. for Jan.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



832

The Visible Supply op Cotton to-night, asmade up by cable
jandtelegraph, is as follows. The Continental stocks, as well ae
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the;totals the complete
figures for to-night (June 29), we add the item of exports from
the United States, including |n |t the e>§ports ofiI;rlday only.

1885.
etock at Liverpool.... bales 639 OOO 807,000 663,000 868,000
*Utock at London............ e 14, 1000 24, 000 20,000 22,000
Total Great Britain stock. 653,000 831,000 683,000 890.000
fltoek at Hamburg 3,500 4,100 5,700 4.000
©took at Bremen... 40,900 55,100 40,700 46,300
.Stock at Amsterdam........ 12,000 33,000 27,000 45.000
Stock at Rotterdam............... 300 200 £400 400
:Stock at Antwerp... . 700 1,400 ,500
mStock at Havre. 143,000 221,000 162,000 184.000
Stock at Marseilies 3,000 3,000 6,00 4.00
iStock at Barcelona 65,000 44,000 60,000 64.000
iStock at Genoa.. 7,000 9,000 19,000 9.000
\Stock at Trieste.. 7,000 14,000 11,000 7.000
Total Continental stocks......... 282,400 384,800 333,500 365,200
Total European stocks 935,400 1,215,800 1,016,500 1,2*5,200
Indiacotton afloat for Europe. 135,000 230,000 250,000 186,000
Amer. cott'n afloat for Eur'pe.  93.000 32.000 140,000 82,000
Egypt,Brazil,&c.,afltforE’'r'pe _31.000 22.000 9,000 5,
Stock in United States ports.. 283,863 276,567 358,988 288, 558
(Otoekin U. 8. interior towns.. 49,717 29,630 77,469 30,027
nited States exports to-day. 2,087 2,328 1,646 3,500

Total visible supply 1,510,072 1,808,325 1,853,603 1,850,285
uOfthe above, the totals ofAmerican and other descrlptlons are asfollows :

LivOTpoo?stock ..bales 4174,000 565,000 494,000

641,000

Continental stock ,000 233,000 236,000 248,000
American afloat for Europe 93,00 2,000 140,000 82,000
United States stock.......... 283,868 276,567 358,988 288,558
United States interior stocks.. 49,717 29,630 77,469 30,027
United States exportsto-day.. 2,087 2,328 1,646 3,500

Total American.................. 1,070,672 1,138,525 1,308,103 1,293,085

East Indian, Brasil, <cc—

Liverpool stock.. 165,000 212,000 169.000 227.000
London stock........ 14,00 24.000 0,00 22,000
Continental stocks.......... 114,400 151,800 97,500 117,200
India afloat for Europe............ 35,000 230,000 250.000 186.000
JEgypt, Brazil, &c., afloat...... 11,000 22.000 9,000 5,000

Total East India, &c.......... 439,400 669,800

545,500 557,200
Total American

1,070,672 1,138,525 1,308,103 1,293,085

1,510,0721,808,325 1,853,603 1,850,285
/Price Mid. Upl., Liverpool....... 5%d.  5i516d. 53ied-  SN.ed.
Price Mid. Upl., New York— 103160.  11%60. 97iec.  10”°c_

jggj-The imports into Continental ports this week have been
.25,000 bales.

The above figures indicate a decrease in the cotton m sight
to-night of 298,253 bales as compared with the same date of
1887, a decrease of 343,531 bales ascompared with the corres-
ponding date of 1886 and a decrease of 340,213 bales as
compared with 1885.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1886-87—is set out in detail in the following
statement.

Total visible supply
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*TUe figures lor Louisville in bomi years are “ net.”

The above totals show that the old interior stocks have Crop prospects are excellent.
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decreased during theweek 11,171 bales and are to-night 20,087
bales more than at the same period last year. The receipts at
the same towns have been 2,996 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 99,421 bales more than for the same time in 1886-7.

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
June 29. Satur. Mon. Tues. Wednes. Thurs. Fri.
Galveston . o2 g/m 9QuUi6 911lie 91116
NewOrleans. 9uia o 9% 9% 9\ 9%
Mobile ........ 9N 8 g&s 95s 953 95s 953
Savannah. ... "8 9% 9% 9% 9%
Charleston . 9% 9% 9% 9% 9% 9%.
Wilmington. 9% 9% 9% 9% 9*3
Norfolk....... lOllﬁ 10ije IOIJe 10%6 10116 10%6

Boston........ % 8'C©% loss'sN IOSs/g ifl 10%®3g
Baltimore . 10% 10% 10% 10% 10%
Philadelphia  103s 1038 1038 1038 103s 103s
Augusta....... 8’\73 978 9*8 "8 978 978
Memphi 8 18 9% 9% 9% 9%
StLsuis - 9 9% o 9% A 9%

incinnati... 978
Louisville ... g;g 978 "8 0*8 9% 10

Receipts from the Plantations.— The f0||0Wing table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
vhich finally reaches the market through the outports.

Week
Ending—

Receipts at the Ports. St'’kat Interior Towns. Rec’pts from Plant’ns.
1880. 1887. 1888. 1886. 1887. 1888. 1886. 1887. 1888.
22,700 9.765 23.601 156,692 58,588 117.812 4,986 3,465 10.160
19.837 7,599 22,556 139,841 53,813 107,442 2,986 2,844 12,156
22,773 4,032 19,622 118,907 51,059 93,949 1839 1,858 5,129
24,881 3,549 16,812 105274 40,003 83,079 11,248 0,942
14,363 2,3d4 13,223 96,632 45253 6508l 5721 1523
18,510 3,598 15,026 80,994 41,902 52,654 3,672 248 2,599
The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,460,823 bales;
in 1886-7 were 5,184,284 bales ; in 1885-6 were 5,331,847 bales.
2.—That, although the receipts at the outports the past week
were 15,026 bales, the actual movement from plantations was
only 2,599 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 248 bales and for 1886 they were
3,872 bales.

Amount of Cotton in Sight June 29.—In the table below
we give the receipts from plantationsin another form, and add
to them the net overland movement to June 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1887-88. 1886-87. 1885-86. 1884-85.

Receiptsatthe ports to June 29 5,431,999 5,190,442 5,260,703 4,716,681
Interior stocks on June 29in

excess of September 1........ 23,824 *6,158 71,144 16,401

Tot. receipts from plantat'ns 5,460,823 5,184,284 5,331,847 4,733,082

Net overland to June 1 936,716 771,792 '807,051 596,331

Southernconsumpt'nto June 1 398,000 356,000 290,000 252,000

6,795,539 6,312,076 6,428,898 5,581,413

Total in sightJune 29..........

Northern spinners’ takings to
June 29

"Decrease from Sept. 1.

It will be seen by the above that the increase in amount in sight to-
night, as compar'd with last year, is 483,463 bales, the increase as
compared with 1885-6 is 366,641 bales, and the increase over 1884-5
to 1,214,126 bales.

W eather Reports by Telegraph.— OuUur telegraphic
advices to-night indicate that rain has been general at the South
during the week and that in some sections the precipitation
has been excessive, interfering with needed work. Otherwise
crop prospects continue fairly favorable.

Galveston, Texas.—Rain has fallen on three days of the
week to the extent of two inches. The thermometer has
ranged from 69 to 88, averaging 79.

| (destine, Texas,—With the exception of one shower, fair
weather has prevailed all the week, and farmers are rapidly
getting the best of the grass. Crop prospects are fair. The
r unfall reached sixty-four hundredths of aninch. Average
thermometer 80, highest 91 and lowest 68.

Huntsville, Texas,—It has rained hard on three days of the
week, but the weather is now fair. The rainfall reached two
inches and four hundredths. Fields are still grassy but there
are good prospects of catching up soon. The thermometer
has averaged 80, the highest being 95 and the lowest 69.

Dallas, Texas.—We have had hard rain on two days of
the week, the rainfall reaching three inches and thirty hun-
dredths. Harvest was interrupted and fields are grassy, but
with the return of fair weather work has been resumed. The
thermometer has averaged 82, ranging from 68 to 96.

San Antonio, Texas.—Showers Have fallen on two days of
the week, the rainfall reaching forty hundredths of an inch.
The reports about rain damage are greatly exaggerated. The
prospect is that all West Texas will make the best crops of
every kind for many years. The thermometer has ranged
from 69 to 94, averaging 82.

Luling, Texas.—We have nearly got out of the grass, and
There have been showers on

1,676,294 1,551,078 1,702,594 1,318,782
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two days of the week, the rainfall reaching sixty-five hun-
dredths of an inch. Average thermometer, 83 ; highest, 97 ;
lowest, 68.

Columbia, Texas.—Rain has fallen on three days of the
week. It was not wanted, but did little or no harm, as crops
are clean and very promising. The rainfall reached one inch
and thirty-nine hundredths. The thermometer has averaged
82, the highest being 96, and the lowest 68.

Cuero, Texas.—Crops of all sorts are all that could be
desired. There has been one light shower during the week,
the rainfall reaching twenty-six hundredths of an inch. The
thermometer has averaged 87, ranging from 80 to 95.

Brenham, Texas.—We have bad rain on three days, but the
week closes fair. The rainfall reached one inch and thirty-
nine hundredths. Crops are still in the grass but will be
cleared with a*few days of dry weather ; otherwise the out-
look is good. The thermometer has ranged from 68 to 96,
averaging 82.

Belton, Texas.—Rain has fallen on two days, but the latter
part of the week clear and work has been resumed. The har-
vest has been delayed and cotton is still somewhat in the
grass, but a short spell of dry weather will pat everything
right. Average thermometer 78, highest 93 and lowest 62,
and rainfall one inch and thirty-one hundredths.

Weatherford, Texas.—It has rained tremendously on three
days of the week to the detriment of the grain harvest, but
otherwise doing little harm. The rainfall reached five inches
and two hundredths. The thermometer has averaged 80, the
highest being 100 and the lowest 60.

New Orleans, Louisiana.—It has rained on six days of the
week, the rainfall reaching five inches and fifty-nine hun-
dredths. The thermometer has averaged 81.

Shreveport, Louisiana.—Telegram not received.

Columbus, Mississippi.—There has been a favorable change
in crop prospects. .1t has rained on three days of the week,
the rainfall reaching two inches and twenty-seven hun-
dredths. Average thermometer 78, highest 100, lowest 56.

Leland, Mississippi.—Since the last report the weather
has changed only slightly, rain having fallen on five days,
preventinc};]field work. The rainfall reached three inches and
eixty-one hundredths. The corn crop is better than for sev-
eral years. The thermometer has averaged 77'6, the highest
being 94 and the lowest 54.

Greenville, Mississippi.—Rainfall for the week one inch
and fifty-one hundredths. Crops are very grassy. The ther-
mometer has averaged 78, ranging from 71 to 86.

Clarksdale, Mississippi.—There have been showers every
day of the week, the rainfall reaching two inches and eigh-
teen hundredths, and cotton is grassy inconsequence. Blight
is complained of.

Vicksburg, Mississippi.—Telegram not received.

Meridian, Mississippi.—Excessive rains during the past
two weeks has caused damage to crops. The thermometer
has averaged 84, the highest being 96 and the lowest 70.

Little Hock, Arkansas.—We have had rain on six days of
the week, and much complaint is made of drowning out crops
on low lands. The weather seems now to have assumed a
settled cond tion, with promise of dryness. The rainfall
reached four inches and seventy nine hundredths. The ther-
mometer has averaged 75, ranging from 65 to 87.

Helena, Arkansas.—There has been too much rain, it having
fallen on five days of the week, the rainfall reaching two
inches and thirty-five hundredths. The crop .is growing
rapidly but getting gra?sy. The thermometer has ranged
from 68 to 88, averaging 77.

Memphis, Tennessee.—We have had nine successive days
of rain begining on the 19th and ending the 27th. The rainfall
amounted to two inches and eighty-two hundredths. It is
now cloudy and threatening. The rains have generally been
light and have interfered but little with plowing on uplands.
Complaints of grass come principally from the bottoms.
Average thermometer 75, highest 86, lowest 68.

Nashville, Tennessee.—We have had rain on six days of the
week, the rainfall reaching three inches and twelve hun-
dredths. The thermometer has averaged 77, the highest being
90 and the lowest 67.

Mobile, Alabama.—Beneficial rains have fallen on six days
of the week, and crop prospects are excellent. The thermom-
eter has averaged 78, ranging from 70 to 90.

Montgomery, Alabama.—Crops are doing finely. Rain has
fallen on four days of the week, to the extent of three inches
and seventy-seven hundredths. The thermometer has ranged
from 69 to 94, averaging 80.

Selma, Alabama.—Rains have been general in this section,
and the crop is in good condition and developing promisingly.
The week’s rainfall has been two inches and sixty-five hun-
dredths on three days. Average thermometer 78 6, highest 88,
lo west 71.

Auburn, Alabama.—Rainfall for the week three inches
and eighty-nine hundredths, crops are favorable. The ther-
mometer has averaged 77'8, the highest being 89 and the
lowest 70.

Madison, Florida.—We have had showers on two days of
the week, the rainfall reaching seventy hundredths of an
incg5. The thermometer has averaged 80, ranging from 71
to 95.

Macon, Georgia.—Telegram not received.

Columbus, Georgia.—It has rained on three days of the
week, the rainfall reaching two inches and forty-four hun-
dredths. The thermometer has ranged from 73 to 92, averag-
ing 81,
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Savannah, Georgia.—We have had rain on five days of the-
week, the rainfall reaching ninety hundredths of an inch.
Average thermometer 80, highest 95 and lowest 72.

Augusta, Georgia —We have had good rains on six days of
the week, the rainfall reaching one inch and thirty-sevén-
hundredths. Accounts from the crop are good; the plant is
developing promisingly. The thermometer has averaged 80,
the highest being 97 and the lowest 71.

Atlanta, Georgia.—Rain has fallen on four days of the
week to the extent of four inches and forty hundredths.
Average thermometer 77, highest 90, lowest 68.

Charleston, South Carolina.—It has rained on three dAy»
of the week, the rainfall reaching sixty-five hundredths of an
inch. Average thermometer 81, highest 95, lowest 70.

Stateburg, South Carolina.—We have had light rain cn-
foitr days of the week, the rainfall reaching eight hundredths
of an inch. More rain is needed, but prospects are good.. It
is showery again to-day. The thermometer has averaged 80,
the highest being 93 and the lowest 72.

Columbia, South Carolina.—Telegram not received.

Wilson, North Carolina.—Rain has fallen on two days of
the week to the extent of two inches and thirteen hundredths.
The thermometer has ranged from 78 to 98, averaging 88.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o’clock June 28, 1888, and June 30, 1887.

June. 28,'88."June 30, '87.

Feet Inch. Feet. Inch.
New Orleans....... 10 8 7 3
Memphis..... 20 7 13 4
Nashville. 3 (0] 1 £
Shreveport......... 19 3 12 2
Vicksburg.......... 29 0 19 9

India Cotton Movement from all Ports.—The receipt»
and shipments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to June 28.
BOMBAT RECEIPTS AND SHIPMENTS FOB FOUR TEARS.

Shipments this week. Shipments Since Jan. 1. Receipts. .
Fear Great Conti- Great Conti- This Sirice
Brit'n. nent. Total. Britain nent.  Total.  week. Jan. 1.

1888 9.000 14.000 23.000 198.000 575.000
1887 11,000 9.000 20.000 339.000 618.000
1886 11,000 11.000 22,000 282.000 603.000
1885 9.000 5.000 14,000 205,000 443.000

773.000 13.000 1,227,000
957.000 17.000 1,392,000*
895.000 13.000 1.292,000-
648.000 11.000 950,000-

Shipments for the week. Shipments since January 1;

Great  Conti- Great :
Britain. nent. Total. Britain, continent.  Total.
Calcutta—
18 26,000 63.000 89,000*
1,C00 5,000 6,000 89.000 108,000 197,000
7.000 2,000 9.000
1,000 1,000 7.000 1,000 8.000
1,000 1,000 17,500 14.000 31,500
3.000.... 1,000 4,000 22.000 16.000 38,000
1,003 1,000 50,500 79,000 129,500
5,000 6,000 11,000 118,000 127,000 243,000
EXPORTS TO EUROPE FROM ALL INDIA.
1888. 1887. 1886.
Shipments i i
toall Europe  This Since This Since This Since
from— week. Jan.1l. week. Jan.1. week.  Jan. I«
Bombay.......... 23,000 773,000 20,000 957.000 22,000 895.000
Allother ports. 1,000 129,500 11,000 243.000 2,000 120.000
Total.......... 24.000 902,500 31,000 1.200.000 24,000 1,015,000

Manchester Market.—OUr report received by cable to-night
from Manchester states that the market is steady for both
yarns and sheetings. We give the prices for to-day beilow,

and leave those for previous weeks of this and last year
for comparison ; ' j. -
1888. 1887. .
32s Cop. 8% lbs. o™ 325 Cop. g s, COie
Twist. Shirtings.  yplds ~Twist. Shirtings. Uplds
d. d s d s d d _d d. s s. dd
May 25 7Ui«®834 5 782>7 1 53s 7516@715165 8 ®6 10 16.
June 1 2 fiaG7 1 i 7BOOTIBBE § ®610 B
“ 87*2 ®8i4 5 7 ®7 0 538 7BHe'®7iB185 8i2®610 6
“ 15 71« 57 ®7 0 57ie 738 ®8 5 8*2®6 10*2 6
“ 22175 ®8385 8 ®7 1 52 7»8 @8 5 8P®6 102 57
« 2978 @3s5 9 ®7 1 59 738® 5 1092 5, 1%

Egyptian Cotton.—We have received from our correspond-
ent at Alexandia Report No. 19 of the Produce Association of
that city, giving a resume of replies received from corre-
spondents in May. We give a translation below:

_Behira.—The Koun cotton plants are generally in pretty good condi-
tion, although their development was hindered 1o a certain extent b
the rainin the early part of May and by the cold weather which fol-
lowed. A great improvement in vegetation is looked for as soon as.
steadily hot weather sets in, and it is reported that the favorable tem-
perature of the last few days_has already done good. Water is either
abundant or sufficient, according to localities. Cotton sown according to
the *Mesgaoui method has been watered regularly; the tDebsaoui-sown
has received its first watering, and the same is true of the tBaali-sown,..
with_some few _exceptions. i

Oliarkien.—The weather in Cha*kieh has been more favorable tbanu
that in B6hfera. | The young cotton plants though not so far advanced as
last year at this time, are generally healthy and vigorous. There are.
complaints however, from a small ‘number ‘of propne'ors of poor aM&
second rate land, to which the cold and rainy weather did damage.
Water is abundant, or at least sufficient, everywhere. The Mesgaoui-sown
cotton has had three waterings, the Debsaoui sown one, and if the
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Baali-sown lias not received any it is because planters are waiting until
it bas attained greater size. i o

Dakahl ¢h—As was to be expected, Dakahli6h which is one of the
most southern provinces of Egypt suffered from the storms in May. The
hindrance to vegetation was quite insignificanton good lands, bufit was
of more consequence where the soil was poor. Some damage was done
andin certain fields re?llan_tlng to a greater or less extent was necessary,
and that too in_ May when it is too late for it to be possible for the cotton
replanted to give good results. The water regime is very satisfactory,
the whole crop having been watered regularly. .

Galioubieh —We have good reports from Galioubi6h. The young
plants are developing well and present an excellent appearance.” The
would be further advanced, however, if the weather in May had no
been so cold. Very hot weather has been reported during thé past few
days. Water has been, and is now, everywhere sufficient, allowing of
all the irrigation required by the different methods of cultivation. =

GarbiSh.—The rains and cold of early May were observed in Garbi6h
as everywhere in Lower Egygt; but as they were not equally severe in
.all districts, the advices received by us from different localities vary
considerably. Most of the reports, while stating that vegetation was
more or less interfered with, say that the young plants are now healthy
and in good condition, and that the?;_have a_lreadylproflted by the good
temperature of the past few days, while continuously hot weatherwould
speedily enable them to recover all they have lost. ‘Other reports hap-
pily less mnnerous, and from the mostpart from the North and North-
eastern section, are far from being so favorable. The%/_ state that rather
mserious damage was done, and that a number. of cultivators have been
obliged to replant 4 to 6 times a part of their fields, adding that though
a favorable temperature would do much good, it could benefit only in' a
anna.il degree the cotton sown in May. We said in the preseding résumi
that as much Gallini cotton had been sown in Garbi6h as last year. Sev-
eral of our best correspondents however, at Goddaba, affirm that in their
district almost a third less Gallini has been planted this year. Water is
abundant in some places, only sufficient in others. Many places have
=been able to irrigate without using elevating machines. esgaoui-sown
cotton has recelved three or four waterings, and the Debsaoui and
Baali-sownone. . . A . .

Menoufteh.—The intelligence_from this province is almost as favora-
ble as thatfrom Galioubieh. The crop is everywhere prosperous and in
good condition, though, here too the bad weather at the commencement
<of May retarded to a certain extent the development of the plants.
Water’is sufficient and cotton has_received all the irrigation required
=under the different methods of cultivation,

Fayoum.—The bad weather did not reach Fayoum. = The young plants
meverywhere present an excellent appearance, eéxceptin a véry few local-
itieswhere plantingwas done too late. Water is in general sufficient, not-
withstanding the considerable increase this year in acreage. i

Upper Egypt.—Advices from Upper Egypt are excellent, and confirm
the report of an increase in cotton acreage over that of 1887. Cotton
vegetation is very vigorous, and water, thanks to the Ibrahmi6h Canal,
is very abundant. .

General Observations—Itcannot be questioned that the cotton crop of
Fayoum and Ufper Egyptis well advanced and in perfect condition,
while the growth of that of Lower Egypt has been retarded to a certain
mextent by storms at the commencement of May. This backwardness is
less noticeable in Galioubi6h, Menoufii6h, and Charkiéh, but the farther
north one goes the more pronounced it becomes, it being especially
observable in the northern parts of B6h6ra, DakahUAh and Garbi6h.
However, the plants are not injured, and, with the exception of those
from May-plantings, are everywhere healthy and flourishing. The first
heat of the season has already improved them appreciably, and no one
«doubts that when the continuously hot weather sets in"the crop will
measily regain most of what it has lost. .

_However this may be, we must at present confine ourselves to_ men-
/t|on|n_%; the check to the crop developmentin Lower Egypt, without
ermitting ourselves to proct;nostlcate as regards the sizg of the crop.
everai months in fact separate us from the timewhen it will pe possible
to calculate the probabilities, and meanwhile many things will, without
.doubt, happen to benefit or injure the cotton Blants. The water supply
is so far extremely satisfactory, and notably better than last year's at
thistime. It will’be noticed that, in speaking of Garbiéb, we have cor-
rected our preceding statement concerning the amount of Gallini cotton
mcultivated in the district of Goddaba.. We said in the resume of April
SO that this district had sown Galliniin the same proportion as last
ear, but several correspondents in Goddaba assure us that there has
>een planted this year almost a third less than in 1887.
Atlfixandrta, May 31, 1888.

*Mesgaoui—the most common method of planting cotton, requiring regular
irrigation for the crop every ten or twelve days. . )

tDebsaoui and Baali—methods of cultivation which allow of the plants being
left, when necessary, from one to two months without water.

—The acreage planted in cotton thisyear in Egypt isofficially
announced at 1,009,000 feddans. Compared with the seasons
1887 and 1886 the area in each disltrict is as follslgws:

888. 7. 1886.
*Feddans. Feddans. Feddans.
B6h6ra 120,000 106,000 110,000
-CharMgh. 142,000 131,000 134,000
Dakahli6h.. 164,000 154,000 158,000
Galigubieh 45,000 37,000 37,000
Garbi6h...... .. 297,000 264,000 275,000
MinoufiSh... ... 125,000 106,000 111,000
Upper Egypt........oooovviiiiinn, 116,000 68,000 9,00
1,009,000 866,000 874,000

*The feddan is about equal to an English acre.

Exports of Cotton Goods from Great Britain.—Below
me give the exports of cotton yarn, goods, &c., from Great
mBritain for the month of May and since October 1 in
1887-88 and 1886-87, as compiled by us from the British Board
-of Trade returns. It will be noticed that we have reduced the
movement all to pounds.

larn&Thread. Cloth. Total of AU.
000s omitted.
1887-8. 1880-7. 1887-S. 1886-7. 1887-8. 1886-7. 1887-8. 1886-7.
Lbs. Lbs. Yds. Yds. Lbs.  Lbs. Lbs. Lbs.
October........ 24,234 23,612 400,067 428,415 74,539 77,894 08,773 101,506
November... 25,740 24,478 425565 422,554 77,376 76,828 103,125 101,300
December... 24,083 20,485 455815 378,634 82,875 68,842 107,838 89,327
Total 1stqr.. 74,040 68,575 1,201,347 1,229,608 234,790 223,564 309,730 293,130
January .... 21,705 22,111 535,880 444,793 97,433 80,871 119,138 102,982
February.... 23544 21,731 420,452 417,881 70,440 75,978 09,990 07,709
March........... 24,061 25,063 426,080 432,380 77,631 78,015 101,692 104,578
Total 2d qr.. 60,310 60,805 1,383,801 1,295,054 251,510 235,464 320,820 305,269
Total 6 mos. 144,256 138,380 2,674,648 2,524,057 486,300 459,028 030,556 597,408
April.. .. 23081 20,058 380,057 400,780 69,265 72,870 93,946 93,828
May... 23,030 10,818 480,580 853,808 78,287 04,345] 101,020 84,163
1,741 1,525
15,435 15,518
Total exports cotton manufactures e 842,604 702,442
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The foregoing shows that there has been exported from the
United Kingdom during the eight months 842,604,000 Ibs. of
manufactured cotton, against 792,442,000 Ibs. last year, or an
increase of 50,162,000 Ibs.

Shipping News.—The exports of cotton from the Unitea
States the past week, as per latest mail returns, have reached
29,506 bales. So far as the Southern ports are concerned, these
are the same exnorts reported by telegraph and published be
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

> Total bales’
New Y ork—To Liverpool, per steamers Adriatic, 994....Bessel,

*086.... ILt)y of Chester, 1,025__ Italy, 798....Nevada,
1.173....Umbria, 2........ s - ,978
To Hull, per steamer Galileo, 610..... 610
To Havre, per steamer La Bourgogne, 276
To Hamburg, per steamer Bugia, 822 822
To Antwerp, per steamers Jan Breydel, 50— Hhy , 868 918
New Oriteans—To Liverpool, per steamers American, 2,862....
Strabo, 3,500 ’ . 6,362
To Bremen, per steamer Erl Kln%, 2,515
To Malaga, per steamer Ixia, 3,000 3,000
To Salerno, per_steamer Ixia, 2,579.. 2,579
Newport News—To0 Liverpool, per stea I . 500
Baltimore—To0 Liverpool, per steamer Nova Scotian, 2,105 2,105
To Bremen, per steamer Donau, 335.......ccccccvvnicsinienne 335
Boston—T0 Liverpool, per steamers lIstrian, 380__ Michigan,
2.442.. .Pavonia, 412.......ccuernen. 234
To Yarmouth, per steamer Yarmouth, 15 . 15
Philadelphia—Tlo0 Liverpool, per steamer Lord Clive, 1,257.... 1,257

The particulars of these shipments, arranged in our usual
form, are as follows:

Brem. Malaga
Liver- <6Ham- & Sal- Yar-
pool. Hull. Havre, burg. A'twp. erno. mouth. Total®
New York.. 4,978 610 276 822 7,604
N. Orleans.. 6,362 2,515 ... 5,579 14,456
N'p't N'ws.. 500 500
Baltimore... 2,105 335 ... 2,440
Boston........ 3,234 15 3,249
Ph’ladelph’a 1,257 1,257
Total........ 18,436 610 276 3,672 918 5,579 15 29,506
Cotton freights the past week have been as follows:
Satur.  Mon. Tues. Wednes. Thurs. Fri.
Liverpool, steam d. 564 116®564 11«®564 ha 116 ha
Do sail...d. . — eooe
Havre, steam___ C. *4 h *4 h h h
Do  sail..... fu
Bremen, steam ,,C. @32 932 ®32 932 932 932
Do sail........e. S...
Hamburg, steam C. 1704®932 1764®932 1764®932 1764®932 1764®932 1764®932
Do sail...«.
Amst'd’'m, steam,C. 25* 25* 25* 25* 25* 25*

Do vialLeith.ci.
Reval, steam ___d. 211281164 S11281104 211281164 21128U 64 211J8U 64 2112811fl4

Do sail.... ..d.
Barcelona,steam d. 810 310 316 *16 816 31«
Genoa, steam.. .d. 316 310 S16 310 310 316
Trieste, steam...d. 732 732 732 732 732 732

Antwerp, steam d. 8320764 332@764 832@764 3320764 3320764 3320764
*Per 100 Ibs.
Liverpool.—By cable from Liverpool we have the follow-

ing statement of the week’s sales, stocks, &c., at that port.
We add previous weeks for comparison.

June 8. June 15. June 22. June 29.

Sales of the week.... 63,000 70,000 60,000
Of which exporters t 000 3,000 ,000 ,00

Of which speculators too ,000 1,0 2,00 3,000

Sales American 46,080 48,000 51,000 42,000

Total import of the week........ 40,000 37,000 51,000 34,000
Of which American... 31,000 27,000 37,000 23,000
Amount afloat........... 88,000 80,000 65,000 80,000
Of which American.... 36,000 35,000 20,000 30,000

The tone of the Liverpool market for spots and futures each
day of the week ending June 29 and the daily closing prices
of spot cotton, have been as follows :

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y. Friday.
Market, \ . . Fair .

. v Harden'g. Harden'g, Firm. Firm. b .
12:30 F.m. \ Hardeng. Hardeng irm irm 33'.'3355 Easier
MicLUpl'cls.  5bj 5*2 5*2 5*2 5*2 5~2
Mid. Orl'ns. 5916 59ia 5»i6 5916 5»is 5xic

8,000 15,000 10,000 10,000 12,000 8,000

Spec. &exp. 2,000 1,500 1,000 1,000 1,000 1,000

Futures. Steady at E t iet at

Market, { Zargi)éu;t Steady at partially  steady. 1558, QU

12:30 p.m.) f—64adv. -4 adv. ~94 ad- decline.  decline.
vance.

“ﬂagk&t' IS Firm. Qg{ggda;r?d Steady. Steady.  Steady. St\égr Y,

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.
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The prices are given in pence and 64the thus: 563 mean over August, the market became less active under the appre-
4563 64d., and 6 01 means 6 1-64d. hension that it was being manipulated by cliques with the
Sat.. Jane 23 Mon.. June 25. Tues. June 26. View of unloading. To-day ihe market was less active and
' ' v ' v " easier.
Open High Low. Clos, Qpen High Low. Clos. Open High Low. Clos. DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thurs. Fri.
d d d d d d d d d d d d Julydelivery. ...0. 33 33% 34% 3%5% 35% 35%
June.......... 533 533 533 533 533 633 533 533 534 534 533 533 August dellvery ....... e. 31% 31% 31% 32 32 31%
June-July.. 582 532 532 532 533 533 533 533 533 533 533 533 September delivery .. 31 31% 31% 31% 31
July-Aug... 533 582 532 532 532 632 682 532 533 533 532 532 The following are the closing quotations:
Aug.-Sept.. 530 530 530 530 531 531 531 581 531 531 531 531 FLOUR.
September. 530 530 530 580 531 531 531 531 531 531 580 531
Sept.-Oct... 519 519 519 519 529 520 520 520 521 521 521 521 $ bbl. $2 28032 73 ggﬂ%ﬂ;ﬁ(’gkﬁﬁ"%ﬁd% 250 340
Oct.-Nov... 515 515 515 515 515 515 515 515 516 516 516 516 . family brands 3 60® 4 55
Nov.-Dee... 513 513 513 513 513 513 513 513 514 514 514 514 ert1 cleharandsttrat. g;g% égg Rye flour, superf 32%%% ggg
- e 512 513 Inters extras. ine..
Dec.-Jan. .. 513 512 512 513 513 513 513 514 514 &I13 winterst gngdxxx. 3200 330 Fine..
Patents............... 450® 500 Western, &C .. 310® 330
Wednei. Jnne 27* Thurs., June »8. Fri.. June »9. Southern supers...... 2 85® 3(()3(;AINBrandywme ........ 340® ....
Open High Low. Clos. Open High Low. Clos. Open High Low. cios Wheat— & & e
g - - g - - g : : Spring, Rjerbush 84 ® 87% State&Pa $bosh 69 74
s d a d d d d d d d d d Spring No. 1....... 870 ® 88 Oats—Mixed.. 35 37
533 533 532 532 531 532 531 532 530 531 530 531 Egg\‘,’v"mg{m 2.. 8“’% 87 \Klvohléer.r.\..l.;(.éd ?é‘cs’ g'gu/
y.. 582 532 532 5321 531 532 531 532 530 531 530 531  \White " 89 No. 2 white...."" 40 i
July-Aug.. 582 632 581 531 530 530 530 530 529 580 529 530 Corn—West'n mixed. 53 ® 55 Barley—
Aug.-Sept.. 530 530 529 529 528 528 528 628 527 528 527 528 WesfnmixedNo.2. 54 ® 55 CanadaNo. 1 .............
September. 530 530 520 529 528 528 528 528 527 528 527 528  Steamer N0”2 --------- 53®_58 Two-rowed State.
Sept-Oct .. 520 520 519 519 518 519 518 519 518 519 518 519 g\é‘iftﬁgpnygvh‘:‘t’\é gg g 4 Mi.‘%‘_rga‘ig?ﬁ‘(}&ga"
"Oct.-Nov... 515 515 515 515 514 514 514 514 514 514 514 514 State, Srowed ol e
mNov.-Dec... 513 513 513 513 512 512 512 512 512 512 512 512
Dec.-Jan... 513 513 512 512 512 512 512 512 512 612 512 512 The movement of breadstuffs to market is indicated in the

T U F F S
Friday, P. M, June 29,1888.
Flour has been generally dull, and in the first part of t

B READSs

statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West-
ern lake and river ports, arranged so as to present the com-
parative movement for the week ending June 23, 1888, and
since August, for each of the last three years:

‘week was more or less depressed, owing both to the intense Receipts at— Flour.  Wheat. Com. Oats. Barley. Bye.

heat and to the weakness in wheat, but later a rather better .

-~demand-set. in, and” prices became steadier, owing partly to Bblsé'ln;gz BUS?;(’J;E Buls?ﬁeozbg BUSQ%ZZIES BUShﬁ"glsbgs Bu. 586;(?;

the increased trade'and partly to a stronger market for ... 52985 115660 17,360 49,000 9,750 2,888

wheat._  Jobbers had held off for a considerable period 3114 68605 20.458 1470

expecting a steady fall in prices, and their stocks becoming* pegroit........ 2,966 25,064 14,445 0.486 1,000

somewhat reduced, they were obliged to buy rather more cjeveland... 3,406 87.883 14,310 33,337 2,100 189

freely, while the export sales have also increased. Yes- st Louis... 14,507 135450 209,300  140.995 582

terday, however, the demand again fell off; the low grades Peoria... 1,975 6,500 57,800 177,000 4,200 3,300

were in ample supply, and not so well sustained in price as Duluth... 46,962 235,636

the better descriptions. To-day there was a better demand  Minneapolis. 506,730

and the tone of the market was firmer. Tot.wk.'88. 207,651 1,309,284 1,780,719 1,389,521 42,009 15368
Wheat has been rather irregular but on the whole has shown 3amewk.87. 193541 1,775993 747,856 923,734 43710 14048

more strength in the early options. Early in the week there Samewk.’86. 160,097 1,267,646 1.756,715 1,023,711 39.031 13,80

was further, liquidation by the bulls here and at the West, and  Since Aug. 1.

thiS, with fine weather in this country and Europe, and dull 1887-8....... 11,279.815 102,995,137 84,590.765 73,087,270 22,577,968 2,000,90

foreign markets, had a depressing effect. But this was suc- 1886-7»....... 10,075,923 85,768,451 78.219,579 82,196,135 21,316,255 1.933,88

1885-6*....... 7,884,009 58,317,406 88,891,548 58,001,858 20,202,006 2,812,08 )

ceeded by a different state of affairs when the long selling
ceased, and the shorts began to cover. July shorts in
‘Chicago were compelled to pay a material advance
owing both to the cessation of bull liquidation and to

* Include one week extra.

The rail and lake shipments from Western Lake and river
ports for last four weeks were:

the reports of rather heavy rains in the Southwest and in the Weede Flour Wheat,  Oorn, Oats, Barley, Rye,

winter wheat section. There was also some long buying on Jfgglzngggs 35?5‘15'21 é’é‘i?on%“??in " gzséhé24 b17st1176 ggsgs
these reports in spite of continued dulness abroad. Bears 3j;n¢767ss: 342,786 9438301724392 2'123219 29704 33336
claimed that the outlook for the Russian crop was en-  June 9,'88. 383/1311,156,984 1,679,435 1/913.027 29'022 30847
couraging, that the arrivals at English markets were large, June 2,'88. 401,9011,437,260 1,575,369 1,781.945 34,616 15.779

that the Australian crop is about 8,000,000 bushels larger
than last year, and that the California crop is secured,
while Beerbohm estimates the suppy of wheat Iu
the United Kingdom from April 1 to June 16
at 8,269,000 bushels more than the consumption. Later there

Tot. 4 wks.. 1,510,739 4,232,575 6,252,367 7,065,415 103,818 102.521
4 wks 1887.-1,286,06113277586 5,355,801 3,918,359 104,641 63,199

The exports from the several seaboard ports for the week
ending June 23, 188», aw °Rown in the annexed statement:

was less speculative activity, but a better demand for export  Exports Wheat o -
sprang up. Yesterday the options were depressed by specu- from— : orn. our.  Oats. Rye. Peas.
lative manipulation in spite of firmer advices from Liverpool Bush Bush Bbls
and reports that the India rice crop was endangered by severe NewYork 418718 107,061 44,786 Busgés Bush. Bljzsg'ze
drought. To-day the market was higher owing to less favor- Egﬁtﬁgﬂa- 1,318 20,491 '
able foreign crop advices, firmer markets abroad and a re- )
newal of export demand. M?ﬂgdegll 183,698 34,526 %f’é”éé‘ 3,288
DAILY CLOSING PRICES OF NO 2 RED WINTER WHEAT. Baltim're 2,000 17,203 .44"795
Sat. . Tues. Wed. Thurs. Fri. N.Orl'ns. 23,627 919
July delivery... ...C. 85% 86% 86% 86% 86% 86% N News. T e
August dellvery ..87...c. 87% 87% 87% 87% 88% Riohm'd .
SDeptemé)erddt?llve 8981‘;/}3 S%’ ggg;u 88%  88% 89%
ecember delivery (] () (] 92% 92% 92% Tot. w k 605,734 182,417 135,1
lelivery 96 96% 97 96%  96% 970/3 Bme tim 35,188 738 45,514
corn has been more active at higher prices, on cov- 1887. 2 233,343 601,398 195,312 29,890 1,642 59,632

‘shorts and a better demand for export. The market
ped to sharp, speculative manipulation in Chicago,
ematerial increase in the legitimate business both

and as well as some

AA ~wvrw.» s M* Wj*tfUUA J
at the prlnC|paI pomts of accumulatlon at lake and seaboard
ports, and in transit by water, June 23, 1888:

foreign account, Wheat, oorn, Oat
Bff in the recipts at times, have likewise In store at— bush. bush. buasr? bﬁgﬁ’_ B@Jslﬁ}"
ynt influences in the interest of higher prices, NeDW YO][Ik---t- -------- 272%%%% 444,172 595,982 9,227  6,79*
part of the advance earlier in the week was lost AR%ng oo 209890 19515,288 31'6388 34.000
tome failing off in the speculation and anticipations Buflalo. 1,347,045 560,605 769,084 21074 4,819
<Tlarger receipts, though the export business was liberal. To- Chicago... 4,848,251 7,426,518 1,505,004 3813 35,402
day the market was irregular and rather easier, owing to I'\Dﬂdll\fjv?hwee ig%%gs 13335 14138 35066 19,998
liberal selling here and at Chicago, though there was a pretty Toledo..... 352580 101,196  16.161 4,133
good business for export. Detroit. 239,680 7,550 33533 5218 559
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. g)tSV\II_EQO 192'%0 658(7)88 32,000
A ) . Eri ouis , . 110,069 2,881
July delivery......n... o 52" Mon grues Vied, U By SogOGioat 140,000 39
August delivery. ...0.54% 54% 56 55% 55% 547=Cincinnati... 13,000 67.000 53,000 10,000 7,000
September delivery.........0. 55% 55% 57 56% 56% 567= Boston.... 13,627 56,563 163,377 82 '70
Ootober delivery....... ..C. 55% 56 57% 57% 56% 56% Toronto... 54,220 12,680 56.253
November daliverv ....0.54% 55% 56%  56% 55%  56% Montreal 327,778 39,363 55,661 3,000 1,944
_Oats have advanced for future delivery in response to the 13%32 103,133 38,975 -
rise in wheat and corn and large speculative buying in Chi- 505 1776838 3%‘5%%5 271995 4,311
cago, where a clique has been operating. The speculative and 26,521 84,608 20,247 '
legitimate transactions here have materially increased, but Baltimore 367,285 116,34
yesterday the July option being ata premium of 8% cents Minneapo egg% oL 18817
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Wheat, Corn, Oats, Bye, Barley’  The exports of wheat from India for the week, year and]
bush. bush. bush. buisk. bush’ . '

On Mississippi»... 69,900 37,800 season are as below:

On Lakes.......... 410"136 1,004,484 750,466

Oncanal &Tiver. 376,000 '996,000 828,000 43,100 Exports of Wheatfrom India Week end'g Week end?g Aj:)l’” 1 to

’ June 23." June 16. ne 23.

Tot. June 23.'88. 24,602.533 12,589,754 5,658,574 236,718 175,174

Tot. June 16.'88. 25,246,698 12,448,513 5,767,000 240,128 240,025 To United Kingdom... bush. 680,000 840.000  6,540,00(

Tot. June 25,'87. 38,620.212 10,854,517 2,897,180 237,173 137,216 To Continent ...bush. 440,000 720.000 7,700,001

Tot. June26,'86*. 29.483.665 9,458,143 2,581,763 283,334 240,360

Tot. June 27,'85*. 37,947,625 6,599,642 3,658,684 207,3fc5 98,790 Total...cooooeiiiiieceee bush. 1,120,000 1,560,000 14,240,00'

* Minneapolis and St. Paul not included.

Expoets op Breadstuffs for May, 1888—The fol*
lowing, made up from the -statement issued by the Bureau of
Statistics, shows the exports of domestic breadstuffs from the
under-mentioned customs districts of the United States for
the month of May in 1888 and 1887; and for the eleven
months since July 1, 1887 :

THE DRY GOODS TRADE.
New York, Friday P. M., June 29,1888.
Taking into consideration the time of year, there was a ver;
fair movement in dry goods from jobbers’ hands the past
week, owing to most of the principal houses having marked
down their open stocks of domestics, prints, ginghams, dress
goods, &c., to relatively low prices in order to effect a tota
clearance before taking their semi-annual inventory and clos-

May. -88. : . h
Breadstuffs Expts 4 1887-88 ing up the transactions of the half-year. At first hands the
18s8. 1887. Eleven Months. demand for seasonable goods was chiefly of the hand-to-mouth
Quintities Value. Qu'ntities Value. Quantities character usually witnessed at this period, but a moderately
good business in certain descriptions of fall goods was done
..NE\%@X;EUSh- by some of the commission houses, and there wa3 a fair
movement in a few specialties, as flag and decoration prints,
Baltimore . handkerchiefs, See., required for the coming Presidential cam-
New Orleans... 13348 - 0789 903 paign. There was a more cheerful feeling in tfce market thar
SanF.&wilmle 4447, 343 Teeg SOLE 3881 for some time past, attributable mainly to greatly improvec
, reports regarding the growing crops, and an earl/ and fairly
Togal, Ny 44474 27654 13350 758 514281 298633 gaisfactory fall trade is generally anticipated by the best
New York...... 664,254 458,653 986, 482,105 8,013,326 4,528.070
Boston......... 69,961 44,557 112, 57,002 1466733 832,597 posted frr{%rche%ntst who are not apt to take a too sanguine
Ehllltadelp 1411%’301 2,2 %g%' 223’%82 32%8 359 1309582 VIeDW 0 ¢ SI(;ua on G Th ts of tt d
altimore.. . 3 » ) omestic otton oods.— I Nne exports or cotton goods
603,117 s e leLers 2858816 2451736 : .
'é'aeﬁvpc,’é"%?ﬂsm ‘te 10,405 8,061 5234 10914 g2591 from this port for the week ending June 26 were 4,528 pack-
Othercus. dist's* 856,043 511,184 454 190,048 4,006,596 2,004,614 ages, valued at $223,690. These shipments include 2,401 to
Total L com e 2,360,681 1,496,563 2,480,451 gl,184,930 22,395,385 12,265063 South America ; 9T8 to China ; 600 to British East Indies; 32
11620 37533 10850 80182 11556  aasa1z L0 the West Indies ; 49 to Mexico ; 40 to England ; 39 to Cen
7704 23,29 9725 23908 99555 266651 tr& America; 24 to Europe, and 76 to all other countries.
Ehiladelphia.. 100 330 o 18 i 335 Since the 1st of January the exports aggregate 81,755 pack
New Orleans .. 6 23 3 10 245 '675 ages, valued at $4,897,031. Of this total China has had 83,67
SanF &WILmMYe  g0s 760 1511 3768 23826 o764 Packages, valued at $1,699,593, and 16,678 packages, valued a
' ’ ' ’ $1,064,747, have gone to South America. For the same pe
Total, corr]qmeal 22,435 68,793 22,798 59,753 247,181 694,244 riod of 1887 the exports to aI_I ports were 100,547 packages
New Vork 13,19 6,313  12.709 5,593 144,422 61,150 valued at $5,896,803, of which 55,626 packages, valued a
B odkiiia. 12 o 880 153 215 208 $2,620,199, went to China, and 19,151 packages, valued a
Baltimore......... 19 11 96 6925 3042 $1,367,993, to South America. To the same rime in 1886 th<
S ERWie  asbe 209 5518 aide 79320 3934 total shipments reached 109,841 packages, and in 1885 wer<
Other cus. dist's* 87 43 33,509 9,121 80,418 packages.
Total oafs ... 17,743 19,188 9149 272011 116287  As arule the demand for staple cotton goods at first hands
b 3357 101 78201 1757 497502 12105 \WAS Strictly moderate, but some good-sized round lots wer<
T, 101862 2463 140,000 24200 1,851345 585627 disposed of by a few of the leading commission houses wh(
50 2 os3sl 33475 areabout closing their semi-annual accounts with the m:lls
100 6 50 2 281 ™17 very slight price concessions having been made in order f<
10,500 347 4.000 189 85.600 2,151 gccomplish the desired result. There was a steady movement
* - ] :
Oihercus. aits 20,000 400 780205 19379 from first hands on account of back orders, and a liberal dia
Total, oahmeal.. 115,819 2917 242,391 6,500 4,168,943 126,448 tribution Was_made by |_ead|ng J_obbers' who SOld their oper
New ork.. 82,101 50,184 5.997 3576 stocks at relatively low figures in order to facilitate the pro
Egﬁgdﬂe]—bhla 8881 "5.420 1378 1060 cess of “ stock-taking.” As a whole the market is firm a? far
Baltimaore........... ' ' as Eastern makes of plain and colored cottons are concerned,
NewOrleans. .. 993 gag DUt Southern sheetings and plaids continue in buyers’ favor
-Othercus.dist'g* 20,045 12,823 56,02' 36,533 Print cloths were in fair demand, but transactions were:
limited by the light supply of “ spots” and “ near futures” onj
20,045 12,828 90,982 55,604 64,395 42,022 . )
107623 682,367 4757975 4004172 23381766 20726404 hand, and the market closed firm at 4?. for 64x64s, and 8%c.j
Bo 15751 95380 VUAER MV8e3T8 333163 “Joeasas TOF 56x60s. Stocks last Saturday and for the three previousl
Phlladelphla 11432 602,580 3,881,188 3,193,197 Xears were as follows :
REmGe M e S MBI G e 190
ew Orleans,.... X X 134, . i _
San F.&Wilm'te 927811 735,530 871600 W«20,789 185723% 15858242 |, 1 Stogk"“;”m C'OthST June 23.
Other cus. digt's* 75,000 70006 .U0121 624,775 4,670,923 3,619,891 ,Ea” ){qlvfg;/'me;rfgfefpc%gergs 5%%9
TotaL W oAt s 1983849 1,744,456 8,879,226 8,414,560 60,999,737 52,298,413 growgence spleculators ........ 3‘888
York 270062 1,175266 320308 1348818 4,207,977 18,191,236 utside speculators (est)....... '
L0197 B21sl  1IST 090784 1860RY BB Total stock (pieces)........ 8,000 515,000 306,000 1,394,000
Balfimore’ oS0 13700 aSp  adl 2713 B0BIE  Dark prints and ginghams were fairly active in demand and
Ban F.&Wilm'te 75831 282842 53116 222011 1036141 4050915 there was a steady business in printed sateens, lawns and
Other cus. dist’s 72,987 296858 54,534 234155 605,624 2,751,661 batiste-s’ Wh||e Campaign prints were free'y distributed by
Total,wheat-flo'r ” 895727 4,10\319 7°8.481 8,443,794 10,990,629 50,315,011 COmMmMmission houses.
Domestic W oolen Goods.—The demand for men’'s wear
288,133 3281 43871202 woolens was of the same light and unsatisfactory ch®*acterl
257987 393953 6304528 reported for sometime past; the clothing trade haveconuacted
galtimare...... 1542558 186478 281600 their operations with a degree of caution bordering
San F.&Wil'm'te 1,057,371 158,901 20328243 timidity. The movemet in heavy cassimeres,
Othercus. dist's* 898,480 053,194 8515829 worsteds, overcoatings, «fee., on account of former
Grand total.. 7,462,051 13,181,877 1116,156,121 was of very fair proportions, but new business w*

=Value of exports from other customs districtsfor the month of May, 1868:—

disappointing. Cloakings were moderately active]

ment and demand, but Jersey cloths and stockij

Brazos, Texas $3,806 New Haven, Conn..., $5,350 4 A h > .
Bgt'ﬁgugto linois.. 202913 Portland, Mé..... gg,;gg' quiet. Kentucy jeans and doeskins, also satinets, i
Duluth, Miandan 117.080 Yorktown, Virg 142436 in light request and desirable makes are steadily hi
Huron, Michigan.. 0.608 mill agents. All-wool and worsted dress fabrics wel
Miami, Ohio..... $898,480

Milwalkee, Wis.

Note.—This statement |nc|udes about 98 per cent of the entire exports of the
articles named from all ports of the country

According to Beerbohm'’s London cablegram, the amount of
var“aat and corn on passage at the dates mentioned stood as
ollows:

. Week ending June 23. Week ending June 16.
Grain on Passage.

gular demand and upon the whole sluggish, mat!
having deferred their purchases until after stoc*.-
Flannels were freely distributed on account of former trans-
actions in the auction rooms, and privately, but new busi-
ness was comparatively light. Blankets, shawls, carpets, wool
hosiery and heavy underwear were severally in moderate
request, and steady in price.

Foreign Dry Goods.—At first hands the demand for im-
ported goods was mainly restricted to small lots of seasonable

Wheal. Corn. Wheat. Com, Y Y i . "
specialties, and the jobbing trade was by no means active.
TOgnlted Kingdem. qrs 2,448,000 380,000 2,384,000 308,000 Stocks of summer drees goods have been pretty well closed
To Continent.............. 530,000 89,000 616,000 57,000 oyt by importers, and foreign goods generally are only in

Total quarters... 2,976,000 46R;000
Equal inbushels 3824.000 3.752.000

) 3,000.000 365,000
4Sanaeweek in 1887. .bush. 22.384.000 3.096.000

24,000.000 2,920,000
21.104.000 3,528,000

moderate supply at the close of the season. The auction
rooms have presented no important offerings the past week,
and the spring sales have now ended.
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