
H U N T ’ S 1 E R C H Â N T S ’ M A G A Z I N E ,

EtEPRESENTING» THE INDUSTRIAL AND COMMERCIAL INTERESTS OP THE UNITE© STATES.

V O L  46. N E W  Y O R K , JU N E  30, 1888. NO. 1,201.

î f i t t î m j c i a X .

A M E R IC A N  
Bank N ote Company

7 8  TO 8 6  T R IN IT Y  P L A C E ,
N E W  Y O R K .

Business Founded 1796. -■»
Incorporated under Jew s o f  State of How Y ork , 18S8. ) 

Reorganized 1879.
E n g r a v e r s  a n d  P r in t e r s  o r  

BONDS, POSTACE A REVENUE STAMPS. 
LEGAL TENDER AND NATIONAL BANK 
NOTES o f  the UNITED STATES; and for 
Foreign Governments.

ENGRAVING AND PRINTING,
Ba n k  n o t e s , s h a b e  c e r t i f i c a t e s , b o n d s  
Fo r  g o v e r n m e n t s  a n d  c o r p o r a t io n s
DRAFTS, CHECKS, BILES OF EXCHANGE. 
STAMPS, Ac., in the finest and most arttstie style 

FROM STEEL PLATES,
With SPECIAL SAFEGUARDS to  PREVENT COUNTERFEITING. 

Special papers manufactured exclusively for  
use o f  th e  Company«

SAFETY COLORS. SAFETY PAPERS
Work Executed In Fireproof Buildings. 

LITHOGRAPHIC AND TYPE PRINTING. 
RAILW AY TICKETS OF IMPROVED STYLES. 

Show Cards, Labels, Calendars.
BLANK BOOK8 OF EVERY DESCRIPTION 

JAMES MACD0N0UGH, President 
AUG. D. SHEPARD, )
T0UR0 ROBERTSON, f  Vlce-Presldeut*.
THEO. H. FREELAND, Sec’y and Treat.
JNO. E. CURRIER, Ass’t Sec’y.

Maverick National Bank
B O S T O N , BIASS.

C A P IT A L , -  9 4 0 0 ,0 0 0
S U R P L U S , -  -  -  $ 6 0 0 ,0 0 0

Accounts of Banks, Bankers and Corporations 
solicited.

Our facilities for COLLECTIONS are exoeUent 
nud we re-discount for banks when balances war. 
rant it.

Boston is a reserve city, and balances with us from 
banks (not located in other reserve cities) count as a 
reserve.

We draw our own exchange on London and the 
Continent, and make Gable transfers and place 
money by telegraph throughout the United btates 
and Canada.

Government Bonds bought and sold, and exchanges 
in Washington made for banks without extra charge.

We have a market for prime first-class Investment 
Securities, and invite proposals from States, Coun­
ties and Cities, when issuing bonds.

We do a general banking business, and invite cor­
respondence.

ASAijP. p o t t e r , P re s id e n t. 
JO S. W . W O R K , C ash ier .

W . P. Wight & Co.,
72 Broadway,

STOCK B R O K E R S.
Stooks, Bonds and Miscellaneous Securities 

bought and sold.for cash or on margin.W. P. W ig h t . —  ~
Memb.N.Y.Stock'Exch. J. B. Creighton , 

a . B. G l a f l i n , Spec’l.

B A N K E R S  AMD B R O K E R S .
J ohnson & Boardman,

N E W  Y O R K , 18 W ALL STREET. TRO Y, N . Y ., NO. 17 FIRST STREET, 
ßtock Exch. membership; private wire r all facilities, l 
k. % 'Fis h e r  Johnson, l a n s d a l e  b o a b p m a n , I

ifitxatxjcial.

D I A M O N D S .  

Alfred H . Smith & Co.,
I  B I P O R T E R S ,

182 Broadway, Cor. John Street.

i f P t t & H j C f a l e

Howard Lapsley & Co.,
BANKERS AND BROKERS,

72  B R O A D W A Y  aad 9 NEW STREET, 
N ew  Y o r k .

Special attention given to investments. Interes 
allowed on deposits, subject to check at sight.

SOLID SILVER. 
G O R H A M  M ’t’g Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Established 1854. Incorporated 1882
Lombard Investment Co.,

150  B R O A D W A Y , N E W  Y O R K . 
G uara n teed  S ix  P e r  Cent M ortga gee

CAPITAL (FULLY PAID) ................... f l ,000,000
TOTAL VALU E OF G U A R A N T Y .... 2,400,000 
Trustees and Investors generaUy are requested 

to caU and examine these securities, or send for 
pamphlet giving full information.

Wood, Huestis & Co.,
31 PINE STREET, NEW YORK, 

B A N K E R S  A N D  B R O K E R S , 
SUCCESSORS TO

W O O D  &  D A V IS .
Execute orders in all securities listed at the New 

York Stock Exchange. For Sale:
Fir s t -Class Ra il r o a d  Fir s t  Mortgage  Bo n d s . 
GEORGE C. WOOD. C.H. HUESTIS. L.M .SW AN

Ed w a r d  l . Oppen h eim . W a l t e r  Del  m aw .

E. L. Oppenheim & Co.,
[ESTABLISHED 1862],

BANKERS AND BROKERS, 
fil Sc 53  N ew  Street a n d  4 3  B r o a d w a y , 

Bra n ch  Office, 91 L eonard  Street , 
N E W  Y O R K .

75 O ld  B r o a d  Street, E . C ., LONDON.

H e n r y  G. Ca m pb e ll , ) Members N. Y . stock 
J. Borden  Ha r r im a n , j Exchange.

H . G. Campbell & C o.,
BANKERS AND B R O K ERS,

9 New Street and 74 Broadway, 
NEW YORK

uC.La t h r o p . Osc a r  B. Sm ith . j . h .Ol ip h a n t

Lathrop, Smith & Oliphant,
BANKERS AND BROKERS^

37 BROAD STREET, NEW Y O R K ,
Members New York Stock Exchange, New York 

Cotton Exchange, and Board of Trade Chicago.

WE SOLICIT THE AGENCY
OP

N A T IO N A L  BANKS
A t a  C h arge o f  $5 p e r  A n n u m .

G R E E N  &  C U N N IN G H A M ,
R e a l E state B r o k e r s  

1406 F STREET, WASHINGTON, D. a
Reference: Hon. A. U. W y m a n , Ex-Treasurer S., Omaha. Neb.

Chrystie & Janney,
BANKERS,

6 W a l l  Street, N ew  Y o r k ,
Receive deposits subject to check at sight and 

allow interest on balances.
Deal in Railroad Bonds, State, County and Muni, 

cipal Securities.
Make collection of Drafts, Note», Dividendsand Cowpops throughout the United States and,Can adit |

Harriman & Co.
W m . m . H a r r im a n ,
Ni chola s  Fis h ,
Ol iv e r  H a r r im a n , Jr .

BANKERS AND BROKERS,
E Q U IT A B L E  B U IL D IN G ,

130  B r o a d w a y ,1

Hamilton & Bishop,
BANKERS AND BROKERS, *

N o. 96  B R O A D W A Y , N E W  Y O R K . 
(Members New York Stock Exchange.) 

Accounts o f  Banks, Bankers and others received. 
Interest allowed on balances. A  strictly commission 
business in the purchase and sale o f  Stocks and Bonds.

Private telegraph wire to Albany, Troy, Syracuse 
Rochester, Utica, Buffalo, Cleveland and Chicago.

Draw on City Bank o f  London in amounts to suit. 
Special attention given to Securities fo r  investment

Henry S. Redmond,
44  &  46  Broadw ay, N .Y. 

IN V E ST M E N T  S E C U R IT IE S .
Railroad, Municipal, Water Works and Street 

Railway Bonds. List o f  desirable investments sen 
monthly upon application.

The Sugar Refineries 
Company.

S T O C K  B O U G H T  A N D  S O L D . 
JAIMES H A V E H E Y E R , 

Aldrich Court, 45 Broa4wny, fl, Jf
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Drexel, Morgan & Co.,
WALL STREET, CORNER OF BROAD, 

N E W  Y O R K .

Drexel & Co., “^Drexel,Harjes & Co
Cor.of 5th& Chestnut Sts., 
P H IL A D E L P H IA

81 Boulevard Haussmann 
P A R IS .

DOMESTIC AND FOREIGN BANKERS.

| liS :
ers, available in all parts o f  the world.

A tto rn e ys  a n d  a g e n ts  op 
Messrs. J . S. MORGAN & CO.,

No. 22 OLD BROAD STREET, LONDON.

August Belmont & Co.,
°  BANKERS,

No. 36 W A L L  STREET,
AGENTS AND CORRESPONDENTS OP THE

Messrs. ROTHSCHILD, 
London, Paris, Frankfort and Vienna.

Issue Circular Credits for travelers, available in 
all parts o f  the world.

ALSO COMMERCIAL CREDITS.
Draw Bills o f  Exchange and make Cable Transfers 

to Europe, W est Indies, Mexico and California.

T H E

I N V E S T M E N T  C O . 
of Philadelphia.

Brown Brothers & Co.,
NEW YORK, PH ILADELPH IA, B0S™ f  ’ ^ ND 

A L E X A N D E R  B R O W N  & SONS,

o i  Ä
Execute orders,tbr a l l ^ p o ilt io ils  and 

Ä t ^ Ä o f a h i r K r 1Bucandoseli BiUs o f 
g Ä  B ^ l g f Ä o n a n ^  Sftzerland^ N orw ay

drawn in the United States o n g H I P L E Y

and in d iv id u a ls^ n | a vorab le  terms. h
, BROWN, SHIPLEY & CO., London. 

XJ.S. Government financial Agents in England.

3 1 0  C H E S T N U T  S T R E E T  
Capital, 84,000 ,000 . F all Paid. 

CONDUCTS A  GENERAL BANKING BUSINESS.
Allows interest on cash deposits, subject to check 

or on certificates. „ „  _ .Buys and sells Bills o f  Exchange, drawing on 
Baring Bros. & Co., London; Perier Freres et Cie.. 

_ _  _  _  _  T  m  Paris ; Mendelssohn & Co., Berlin, and on Paul
L E T T E R S  OF 0R E D IT |  N e g o tia te s1 Secuiltiesf’^ ilr o a d fs ta te , Municipal,

Offers fo r  sale first-class Investment Securities. 
W ILLIAM  BROCKIE, President.
HENRY C. GIBSON, Vice-President. 
HENRY M. HOYT, JR., Treasurer. 
ETHELBERT W ATTS, Secretary.

Board o f Directors:—William Brockie, George S. 
Pepper, Morton McMichael, Wharton Barker, Henry 
C Gibson. T. Wistar Brown, Isaac H. Clothier.

Advisory Committee o f  Stockholders—William 
Potter, George M. Troutman, William Pepper,M.D., 
Thomas Dolan, John G. Reading, Joseph K  Gilling­
ham, John Wanamaker, Henry E. Smith, Craige 
Lippincott, Hamilton Disston, Clayton Frencn, 
William ifrood, W alter Garrett, John Harrison, 
Edward H. Coates. ________________

FO R TRAVELERS 
ANB BILLS OF EXCHANGE ON

MESSRS. BABING BROTHEBS & CO., 
LONDON.

and principal Continental cities#

Kidder, Peabody & Co.,
1 NASSAU ST R E E T , N .Y . 

AGENTS AND ATTORNEYS OF BARING BROS. & CO

John Paton & Co.,
SUCCESSORS TO

JESU P, P A T O N  &  CO
52 W illiam  Street New Y o rk .

Accounts and Agency o f Banks, Corporations, 
firms and individuals received upon favorable terms, 

d ividends and interest collected and remitted. _
1 A ct as agents for corporations in paying coupons 

and dividends: also as transfer agents.Bonds, Stocks and Securities bought and sold on 
commission, at the Stock Exchange or elsewhere.

Sterling Exchange and Cable Transfers bought
I and soid. d r a w  on

THE UNION BANK OF LONDON, 
BBITISH LINEN CO. BANK, LONDON AND 

SCOTLAND.

K O IIN T Z E  B R O T H E R S ,
BANKERS,

120 Broadway* Equitable Building, New York. 
LE T T E R S OF C R E D IT AND  

CIR C U LA R  NOTES 
Issued for the use o f  travelers in all parts o f  the 

world/ Bills drawn on the Union Bank o f London. 
Telegraphic transfers made to London ana to 
various places in the United States. Leposvts re­
ceived, subject to check at sight, and interest 
S low ed on balances. Government and other bonds 
and investment securities bought and sold on com­
mission. • ^

^inatuciai.
J. & J. Stuart & Co.,

33 NASSAU ST R E E T .
BILLS OF EXCHANGE ON |------- -- ——  -  Q p

smith, payne & SMITH s» T. & W .  Sehgmancc C o.,
BANKEBS, LONDON; | J  i _ _ ~ _ ___

M AN CH ESTER & COUNTY B A N K ,
“ LIMITED,”

MANCHESTER, PAYABLE IN LONDON;
U LSTER  BAN K IN G  COMP A N T,

BELFAST, IRELAND,
AND ON the

N ATIONAL B A N K  OF SCOTLAND,
EDINBURGH AND BRANCHES;

OF CREDIT- |

John M unroe &  C o . ,
** h o ,  32  Nassau Street, .New Y o rk .

N o. 4 Post Office Square, Boston.
Issue Circular Letters o f  Credit for Travelers’ Use 

Abroad against Cash or Satisfactory 
Guaranty o f Re-payment.

Exchange on London, Paris, B erlin ,
Zurich  and St. Gall.

CREDITS OPENED AND PAYMENTS MADEBY CABLE.
Paris H ouse—M UNBOE & CO.

Schulz & Ruckgaber,
T» A XT XT Q

B A N K E R S ,
No. »3  B R O AD  ST R E E T ,

New York.
I Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS, London. 
SELIGMAN FRERES & CIE„ Paris. 
SELIGMAN & STETTHEIMER, Frankfurt. 
ALSBERGV GOLDBERG. & CO., Amsterdam. 
ALTMAN & STETTHEIMER, Berlin. 

Payable in any part o f  Europe, Asia, Africa, 
Australia and America.*_ T»ni« «4 ■Bivrthor

NO. 63 WILLIAM ’STREET, 
B A N K E R S .

A ct as Agents for Banks. Bankers a n d  Railroad
I °  iSneCom m ercial credits,also foreign and domestic 
traveiers“ ^ ters  o f  credit in pounds sterling and 

| dollars.
Offer Investm ent Securities.

Rnv and sell Bonds, Stocks and Securities hi all 
American, Canadian, British and Dutch markets on 
rommissiom Collect dividends, coupons and for- 

i picru and inland drafts.1 eig Sell Bills o f  Exchange one c u  u n iB  V* ——---------«  -

M umber P M £ l i £ » S ~

B A N K E R S
2 »  W IL L IA M  STREET, NEW YOR K,

Cprrespv. Jâents o f  the
International B ankol^L oudo11 (Limited),
Messrs. John B a m b e rg , Gossler &  Co., WMAJiU ^  ^ ----------------------------
Messrs. Marcuard, K raass &  Co., Paris. I P h c l p S  6 t  O ù .  ,Commercial and Travelers'Credits i V l < U U . < U l U ,  f  »

BiUs o f  Exchange. Cable Transfe s. | B A . M K . K R S

AND
C O M M I S S I O N  M E R C H A N T S ,

22  & 24 Exchange Place,
New York.

BILLS OF EXCHANGE, LBTTBR8 OF CREDIT, 
TELEGRAPHIC TRANSFERS OF MONEY ON 
LONDON, PARIS, MEXICO. CUBA &0« Ao.

R. A . Lancaster & Co.,
BANKERS,

N o. 1© W A L L  S T R E E T , 
N E W  Y O R K .

DEALERS IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

southern  Securities a  Specialty.

W M . C. N O YES,
9 0  B R O A D W A Y ,  

d eale r  in  a l l  
N ew  Y o rk

AND
B roo k ly n

[t r u s t  COMPANIES» STOCKS.
Also, all the Stocks Guaranteed by the 

DELA. L A C K . &  W EST, and the 
I LA K E  SHORE &  M ICH. SOUTHER» 

R A IL R O AD COMPANIES.______ ^

R. B. Dodson,
| mm FAHNESTOCK & 00 .,

2  W all Street.

I N V E S T M E N T  B O N D S .

TH E NEW YORK

Produce Exchange Bank,
CAPITAL, 81 .00 0 ,«  00.

Transacts a general hanking business.
Receives accounts o f  hanks, hankers and corpora­

tions upon favorable terms, 
issues certificates o f  deposit hearing interest. 
Solicits mercantile and personal accounts.
Bills [of exchange drawn on, and cable transfers 

made througn, The City Bank. Limited, London.
Circular letters o f credit issued for travelers’ use 

n foreign countries; also commercial credits. 
Accounts o f  foreign bankers received and col­

lections in the United State» made on favorable 
terms;

J. L. Robertson,
B O N D  AN D  S TO C K  B R O K E »

Dealer in Investment Securities.
No. 7 NASSAU STREET, 

(Continental National Bank Building,)
N e w  Y o r k -  ______ __

Canadian B a n k  ot Com m erce.
CAPITAL, $6,000 000. BUBPLUS, »600 000.

J. H. G0ADBY & ALEX. LAIKD,
AGENTS,

16 EXCH AN G E P LA CE , N E W  Y O R K  
BOY AM» 8M Æ ™ Æ aB̂ AMQ* CABIJ‘

E. S. B a i l e y ,
51« P IN E  ST R E E T . 

dealings in
I N S U R A N C E  S T O C K S

A  SP E C IA L T Y .
Cash paid at onee for the above securities; or they wili.be »old on commission at seller » option.
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Geo. K . Sistare’s Sons,
16 *  18 Broad Street, New Y o rk . 

121 South T h ird  Street, Philadelphia, 
Connected by Private Wire with main office, Nev York.

DEALERS IN
FIR ST-C L A SS IN V E S T M E N T *.

Buy and sell on Commission, for cash or on margin, 
all securities dealt in at the New York Stock Ex­change.Interest allowed on daily balances.All deposits subject to check at sight.

PaxHcnlar attention to orders by mail or telegram.

Taintor & Holt,
BANKERS,

No* 11 W a ll St., Cor. New , New Y o rk ,
TRANSACT a GENERAL BANKING business. 
DEPOSITS received and INTEREST allowed on 

balances. *
Buy and sell GOVERNMENT, MUNICIPAL and 

RAILROAD Securities.
Private telegraph wires to Providence and Boston

GILES E. TAINTOR, GEO. H. HOLT_______________ G. D. L’HUILIER._____________
W alsto n  H . Br o w n . Fr e d , a . Br o w n . 

H er b e r t  P . Br o w n .

Walston H. Brown & Bros
BANKERS.

Accounts of Corporations and Individuals received upon Liberal Terms. Securities Bought and Sold on Commission.
No. 20  NASSAU ST R E E T ,

NEW YORK.

R. J. Kimball & Co.,
[Established in 1865.]

BANKERS AND BROKERS,
16  A  18 B r o a d  Street, N ew  Y o r k ,

Members o f  the New York Stock Exchange and o f 
the Philadelphia Stock Exchange.

R obert J. Kim b a l l . A lfre d  b . L o u n sber ry .

Green & Bateman,
B A N K E R S ,

78 Sc 80 B roadw ay, New Y ork ,

Stocks, Bonds and Cotton.
Transact a General Banking Business. 

Interest allowed on Deposits.

A . Dutenhofer,
B R O K E R ,

AN»

Dealer in Miscellaneous Securities
MILLS BUILDING (3d Floor.)

Rooms 35 & 26. 35 W A L L  STREET.
STATE AND CITY BONDS OF GEORGIA, also SECURITIES OF THE CENTRAL RR. & BANK. ING CO. OF GEORGIA, A SPECIALTY.
Investors wishing to buy or sell are invited to call 

or correspond. Prompt and personal attention given to all orders.
Da v iso n  b r o w n . Geo. A l e x a n d e r  b r ow n ,

Stew art  B row n ’s Sons,
Members New York Stock Exchange,

STO C K  B R O K E R S ,
6 4  B r o a d w a y  A  1 9  N e w  S t . .  N e w  Y o r k .

W . H . Goadby & Co*>
BANKERS AND BROKERS,

No. 2 4  B R O A D  S T R E E T ,  
_______________New Y ork ._______________

F. H . Smith,
B A N K E R  & B R O K E R ,

NO. 2 0  B R O AD  ST., N E W  Y O R K . 
Speculative Accounts Solicited.

Orders received in Stocks for large or small amounts, either for cash or on margin.
Particular attention given to investments.
All issues of bonds, either in default or other­wise, carefully quoted.

TWENTY YEARS’ EXPERIENCE.
F. H. Sm ith , ) Members Consolidated stock and 8. W. Sm ith . Í Petroleum Exchange. New York.

R. T . Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS 

2  Exchange Court, New York

H . B. Hollins & Co.,
BANKERS,

18 W A L L  and 3 NASSAU ST EETS  
N E W  Y O R K .

Transact a General Banking Business. 
DEALERS IN GOVERNMENT, MUNICIPAL AND 

RAILROAD SECURITIES.
DEMAND DEPOSIT ACCOUNTS RECEIVED. 
INTEREST ALLOWED ON DAILY BALANCES

Harvey Fisk & Sons,
28 NASSAU STREET, NEW Y O R K . 

BANKERS.
Dealers In United States Bonds and Other 

Desirable Securities.
Deposit accounts received and interest allowed on 

balances.
members n . y . stock  exch an ge ."

Gilman, Son & Co.,
BANKERS,

No. 62 CED AR  ST R E E T .
In addition to a General Banking Business, Buy 

and Sell Gcvernnent Bonds and Investment Securi­
ties.

J. S. Fa b l e e . Robert  D. Fa r l e b .

J. S. Farlee & Brother,
No. 7 NASSAU S T ., N E W  Y O R K , 

BROKERS AND DEALERS IN 
I N V E S T M E N T  B O N D S ,  

STATE, MUNICIPAL AND APPROVED RAIL- 
ROAD BONDS. 

Correspondence  Solicited .

Julius A . Kohn,
BANKER AND BROKER,

46 E X C H A N G E  P L A C E , N E W  YORK, 
(Member o f  the New York Stock Exchange.) 

investment bonds bought and sold.
Orders solicited for the purchase or sale o f  Gov­

ernment, Railroad and Miscellaneous Securities. 
Loans negotiated on good collaterals.

H ir a m  d e w in g . c l a r k  d ew in g .
(Member o f N.Y. Stock Exchange.)

H. Dewing 6c Son,
B A N K E R S AND B R O K E R S ,

No. 18 W a ll Street, New Y o rk . 
Stocks and bonds bought and sold on commission. 
Particular attention given to information regard­

ing Investment Securities.
Iowa Loan & Trust Co. 6 per cent Debentures 

bought and sold.

db.cJllbJCi))ek<£i£a
B A N K E R S ,

18 W A L L  STR EET, N E W  Y O R K . 
Established 1865.

MEMBERS OF NEW YORK STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 

Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in

Investment Securities.
A . M. K id d e r , c h a s . d . Ma r v in ,;
H. J. Morse , W. M, K id d e r .

ß o o d b «
A t e l ¿ e l f e m

&  C o * *
B A N K E R S ,

57 Broadway, opp. Exchange Place, N. Y.
TRANSACT A  GENERAL BANKING BUSI­

NESS, INCLUDING THE PURCHASE AND SAT.TC 
OF STOCKS AND BONDS FOR CASH OR ON 
MARGIN. BUY AND SELL INVESTMENT SE­
CURITIES. INTEREST ALLOW ED ON DEPOS­
ITS, SUBJECT TO CHECK A T SIGHT.

P. O. Box 447.
D. A . BOODY. C. W . McLELLAN.
R euben  Le l a n d . H e n r y  T. Bood y .

BANKERS,
U N I T E D  B A N K  B U I L D I N G ,  

W a ll Street, corner Broadw ay. 
STOCKS, BONDS & COMMERCIAL PAPER.

Stocks and bonds bought and sold on commission 
at New York Stock Exchange. Advances made on 
business paper and other securities*

H. L. Horton & Co.*
54 and 56 BRO AD W AY, New York.

BARTHOLOMEW HOUSE, ) TBARTHOLOMEW LANE) i LONDON.
Special Attention Given te American 

Securities.
Solicit Aocounts and Order for the Furohase and 

Sale of Bonds, Shares, &c„ &c., on Commission, in 
New Fork, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at 
sight.

Members of the New York and Boston Stock Ex 
changes and of the New York and Chicago Produce' 
Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart­
ford, Buffalo and Utica.

J. C. Walcott & Co.*
BANKERS AND BROKERS,

No. 24  Fine Street, N ew  Y o r k /
Transact a General Banking Business*
Stocks and Bonds bought and sold on commission» 

Collections made and loans negotiated. 
Dividends and interest collected.

Deposits received, subject to draft.
Interest allowed. Investment securities a specialty» 

W e issue a Financial Report weekly.
Jos. C. W alcott, ) Members o f  the New Y ork  
Fr a n k  F. Dickinson , S Stock Exchange.

Office o f  the Pneumatic Steering Gear & Mfg. Co.

Ch a s . J. Tow nsend , L an sing  C.w a s h b u r n » 
Member N.Y. Stock Exch.

Jno . P. Tow nsend , Special Partner.

Townsend & Washburn*
BANKERS AND BROKERS,

No. 6 W a ll Street. New Y ork . ]$fig
Stocks and Bonds bought and sold on Commissioni for cash or on margin.
Special attention given to Unlisted Securities. • 
Deposits received, subject to Check at Sight. 
Correspondence solicited.

Douglas & Jones,
(Members of the New York Stock Exchange.! 

72 Broadw ay and 11 New Street* N. Ï  
Buy and sell Stocks, Bonds and Oil. for cash or on 

margin. Interest allowed on deposits. Correspond­
ence solicited.

INVESTMENTS A SPECIALTY.
John  f . Do u glas . W il l a r d  H . J ones»

Simon Borg & Co.,
No. 26  NASSAU ST ,  N E W  ,

DEALERS IN ALL KINDS OF

Railroad and Investment Securities*
So u th e r n  Se c u r it ie s  a  Sp e c ia l t y .

t . 8. Y oung . Jr .. w . 8. NelsonMember N.Y. Stock Exchange.

Young & Nelson,
BANKERS AND BROKERS,

36 Wall Street, New York.
All stocks and securities dealt in at the New York 

Stock Exchange bought and sold on commission, for cash or on margin. Deposits received and intern allowed on balances.

C. J. Turner & Son,
BA N K E D  S AND B R O K E R S ,

16 & 18 BROAD STREET, NEW YORK.
Transact a general banking business, including the purchase and sale of stocks and bonds for oaen or on margin, at the New York Stock Exchange.

John H . Davis & Co.*
BANKERS AND BROKERS,

NO. 10 W A L L  ST*, N E W  Y O R K . 
Orders for Stoeks and Bonds executed at all Exchanges.Especial attention given to supplying high-dan 

IN VESTM EN T SECU R ITIES.

Rolston & Bass,
NO. 20 BROAD STREET, NEW YORK. 

STOCKS, BONDS,
AND MISCELLANEOUS SE C U R ITIE S  
Correspondence soUoited.Quotations cheerfully furnished 

WM. H. ROLSTON, W. A LEX. BASB, J®i j
Member N.Y. Stock Exch’ge.
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‘gitm utinl.
•Co n ra d  N. Jo rd an

President. 
Ch a r le s  J. c a n d a ,

Vice-Pres’t.

F . B l a n k e n h o r n ,
Cashier.

H . A . Sm ith ,
Assistant Cashier

The Western National Bank
OF THE

CITY OF NEW Y O R K .
■CAPITAL, ........................... 83,500,000

New  Y o r k , May 14, 1887. 
This Bank is now opened for business. Accounts 

•respectfully solicited. The usual banking facilities 
■extended to customers.

Orders for purchase or sale o f  securities will 
•receive careful attention.

Foreign Exchange bought and sold. Facilities for 
‘keeping accounts in Sterling Exchange, subject to 
•draft in kind, will be afforded. The methods o f re­
ceiving such deposits and making payment against 

■them will be subject to arrangement.
DRAW ON

‘TH E  NATIONAL PROVINCIAL BANK )
OF ENGLAND (Limited,) > London,

'T H E  UNION BANK OF LONDON (L’d),)
HEINE & CO., P a r is .

■JOHANN GOLL & SOEHNE,|
M3. BLEICHROEDER, B e r l in .
•DEUTSCH SCHWEIZERISCHE CRED- ) e t r  „  , ,  

IT BANK, 5 BI;* ” a u *
F . B L A N K E N H O R N , Cashier.

'The Finance Company
O F  P E N N S Y L V A N I A .

Ch a r t e r  P e r p e t u a l .
/Authorized Capital, - - -  - 85 ,000 ,000

131 TO 141 SOUTH FOURTH STREET. 
(Bu llitt  Bu ild in g ), 

P H I L A D E L P H I A .
General Banking Business conducted. 

^State, Municipal and R ailroad  Securities 
«negotiated.

DIRECTORS:
Wharton Barker, Charlemagne Tower, Jr 
John H. Converse, T. Morris Perot,
George DeB. Keim, George W . Blabon, 
James Dougherty, Philip C. Garrett,
Simon B. Fleisher, Isaac R. Childs,

Isaac Hough.
W H A R T O N  BARKER. President.

• CHARLEMAGNE TOWER, JR., Vice-President. 
SIMON A. STERN, Treasurer.
RUSSELL STURGIS HUBBARD, Secretary.

SIX PER CENT

IN C O lt lE  S E C U R I T I E S .

(Land Debentures, Guaranteed Farm and 
City Mortgages, and School Bonds.

:NEW ENGLAND LOAN & TRUST CO.,
•_____160 Broadw ay, New Y ork .________

■ex GUARANTEED. 7%
W e Invite persons wishing investments absolutely 

’■safe to examine the securities o f  the
AMERICAN INVESTMENT CO.

Assets October 1, 1887, 81,883 ,909 .
A ll loans and debentures fully guaranteed. Full 

‘ information given by
A .L . ORMSBY, H. E. SIMMONS,V.Prest’ s, 

150 Nassau Street, New Y ork .

E Q U IT A B LE  
M o rtga g e  Com pany.

■Capital Subscribed...................... 83,000,000
Paid in (Cash)...............................  1 ,000,000

D  E  B E N T U R E S ,
Bearing 6 per cent, running ten years and based 

exclusively upon Western Farm Mortgages, held in 
trnst by the American Loan & Trust Company, of 
New York, for the benefit o f the bondholders. Their 
safety, time to run and rate o f  interest make them 
the most desirable investment now offered. Also,

GUARANTEED FARM MORTGAGES.
OFFICES«

New York, 208 Broadway I Phila., cor. 4th&Chestnut 
Boston, 23 Court St. I Kansas City, 7th& Del.St*

T H E  M ID D L E SE X  B A N K IN G  CO., 
MIDDLETOWN, CONN.

Capital Stock, Paid up, • • • ■ 8600,000
S IX  PER CENT F IR S T  MORTGAGE DEBENTURE BONOS 

¡and Mortgage Notes. Guaranteed Interest payable 
at National Bank o f the Republic, N.Y.; Girard Life 
Ins. Ass’n & Trust Co., Philadelphia; Broadway 
National Bank, Boston. Under same supervision 
as Savings Banks. Chartered 1872. The amount of 
•outstanding obligations limited by statute.

IP n attcia l.

JAR V IS-C O N K LIN  
MORTGAGE TRUST CO.,

KANSAS C IT Y , MO.

Capital and Surplus Paid Up, 81 ,140 ,000

This Company offers for sale at par and 
accrued interest its

SIX  P E R  CE N T D E B E N T U R E S ,
payable half-yearly at the office of THE MER­
CANTILE TRUST CO., NEW YORK. These 
Debentures run for Ten years, but with the 
option of redemption at the end of Five years 
They are direct obligations of the Company 
and are further secured by an equal amount of 
Real Estate Mortgages on improved and pro­
ductive Real Estate worth from three to live 
times the amount of the mortgages, held by THE 
MERCANTILE TRUST CO., which under special 
Articles of Agreement acts as Trustee for the 
holders of the Debentures. They are issued in 
denominations of $500, $1,000 and $5,000

These Debentures are a very desirable class 
of investments for Estates and Trust Funds- 
and for individuals and corporations desiring 
an exceedingly safe investment, with a com, 
paratively high rate of interest.

Mortgages on R eal Estate in Kansas City
and improved farms in Kansas and Missouri, 
at not to exceed 40 per cent of the value, are 
also offered investors.

ADVISORY BOARD OF DIRECTORS:
LOGAN C. MURRAY, President United States 

National Bank.
JOHN P. TOWNSEND, Vice-President Bowery 

Savings Bank.
EVAN THOMAS, Of EVAN THOMAS & CO., 

Produce Exchange.
JOHN A. McCALL, Comptroller Equitable L ife 

Assurance Society.
COL. A. HARTSUFF, Surgeon U.S.A,, Fort Ham­

ilton, New York.
THOS. CLARK, Jr  , late President American Ex­

change Insurance Company, 230 Broadway.
Write for further information and references 

to any one of the company’s offices at
KANSAS C IT Y  MO.,
N E W  Y O R K , 239 Broadway;
LONDON, ENGLAND. 95 Gresham St.

L. F. Men age , T hos. Lo w e t , h . g . Men age ,
Pres’t. A . J. D ea n , Sec. & Treas.

Yice-Prest’S.
Full Paid Capital, - Authorized Capital, - - 8500,000  

82,0(10,000

Northwestern Guaranty 
Loan Company,

M in n eapo lis , Min n .
DIRECTORS:

Thos. Lowry, ( W m. H. Eustls, fC. H. Pettit, 
Loren Fletcher, John S.Pillsbury L. F. Menage, 
ClintonMorrison H. E. Fletcher, A. J. Dean,
W. D. Washburn, Philip H . Neher, Joseph Dean, 
Geo.A.Pillsbury.l E. W . Herrick, [Hen’y G.Menage 

This company guarantees 6 per cent Gold Bonds and short-time business paper.The company guarantees nothing that is not amply and specially collateraled.
Parties desiring safe and very desirable securities 

will find It to their interest to  call on or address 
NEHER &  CARPENTER, Bankers, 

and Eastern Managers for the Company, at 170 
Broadway, New York, or 5 First Street, Troy, N. Y.

OFFICE PRESCOTT &  ARIZONA CEN­
TRAL R AILW A Y CO.,

40 W a l l  Street , Ne w  Y o r k .
Coupons o f the Prescott & Arizona Central Rail­

way Company’s First Mortgage Bonds, due July 1, 
1S88, will be paid upon presentation at the Banking 
House o f Messrs. JOHN PATON & CO., 52 William 
Street, New York, on or after July 2,1883.

W. E. HAZELTINE,
Treasurer.

JOHN PATON &  CO.,
52 W ILLIAM  STREET, NEW YORK, 

will pay on and after July 2, 1888, Coupons matur­
ing July 1 on the following bonds: 

Chicago &  Alton R R . Co. 1st Mortgage. St. Louis Jacksonville &  Chicago h i t .  Co. 
•Ad Mortgage.Joliet ?<teel Company 1st M ortgage.

Joliet Steel Company 2d Mortgage.

F RST M ORTGAGE S IX  PER CENT GOLD BONDS. Principal and interestguar- 
anteed by the Louisville & Nashville RR. at par and 
accrued interest. Apply to

C. L. RATHBONE & CO.,
0 & 11 Wall St., New York.

Staten Island Securities
A  S P E C IA L T Y .

Gas, R a ilroad  and Electric Light Co. 
Stocks.

GEO. R . R IP L E Y ,
6 6  Broadw ay R oom  8 .

%iu&ncinl.
To Stockholders of the Sutro Tunnel 

Company who hare not Assented to 
the Plans of Reorganization:

A  guarantee syndicate having been formed, stock­
holders who have not assented heretofore to the 
plans o f reorganization, but wish to protect their 
stock from  being rendered valueless through fore­
closure, must forthwith deposit their shares with 
the Union Trust Companv, No. 73 Broadway, New 
York, pay the sum e f 55 cents per share and receive 
therefor the Trust Company’s negotiable receipts, 
which will entitle the holder after completion o f  the 
reorganization to the same number o f shares o f  
stock as now deposited by him and new first m ort­
gage income 4 per cent bonds in the proportion o f  
$1 for each 55 cents cash now paid.

The time for depositing stock and payment o f sub­
scription expires on July 11,1888, at 3 P. M.

Payments should be made by check on New York 
to the Union Trust Company, and should be accom- 
Danied by the stock duly indorsed in blank, and an 
authorization to the Union Trust Company; blank 
forms for this authorization and copies o f  circulars 
can be obtained upon application at the Union Trust 
Company’s office, or at Room 19, 7th floor, Mills 
Building. Interest at the rate o f  4 per cent will be 
allowed on subscriptions from  the date o f  payment»

New  Y o r k , June 21,1888.
For the Reorganization Committee.

H . R . B ALTZE R, Chairman.

Q ON TIN EN TAL N ATIONAL R A N K .
Ne w  Y o r k , June 29,1888.

FIFTY-NINTH DIVIDEND.

The Directors o f  this Bank have to-day declared 
a semi-annual dividend o f THREE (3) PER CENT, 
free o f  tax, payable July 5,1888, to which date, from  
June 30, the transfer books will be closed.

ALFRED H . TIMPSON.
Cashier.

nPME NATIONAL R A N K  OF T H E  
A REPUBLIC.

New  Y o r k , June 29,1888.
The Board o f Directors have this day declared a 

dividend o f THREE AND ONE-HALP (3H) PER 
CENT, free o f tax, payable on and after Monday, 
July 9, proximo, until which date the transfer booka 
will be closed. E. H . PULLEN, Cashier.

OFFICE MEMPHIS &
CHARLESTON R A IL R O A D  CO.* 

New  Y o r k , June 26,1888. 
Coupons o f  this Company maturing July 1st will 

be paid on and after July 2d at the office o f  Messrs. 
Walston H. Brown & Bros., 20 Nassau Street.

H. C. WILTON Treas

T ONG IISLAND R A IL W A Y  COMPANY 
I i DIVIDEND NO. 41. ,

The Board o f Directors have declared a quarterly 
dividend o f ONE PER CENT upon the capital stock, 
payable Aug. 1, 1888. Transfer books close July A 
and reopen Aug. 2. HENRY GRAVES,

New  Y o r k , June 25,1888. Treasurer.

IVTINNEAPOLIS UNION R A IL W A Y  CO.* 1V1 40 AND 42 W ALL STREET,New  Y o r k . June 2<, 1888. 
The coupons maturing July 1, 1888, on  the first 

mortgage bonds o f this company, w il'b e  pa idon  
presentation at this office ona^dafte^JuJy^lSSS-

rpHE COUPONS DUE JU LY 1, 1888, ON 
A  the First and Second Mortgage Bonds o f the 
Gainesville W ater Company, o f Gainesville, Texaa, 
are payable on and after July 2d, at the office o f  the- 
Farmers’ Loan & Trust Company.

WM. H. LEUPP, Secretary.

rpHE GEORGIA SOUTHERN «&F L O R ID A  
A RAILROAD.

Coupons o f  the First Mortgage Bonds o f  the 
Georgia Southern & Florida Railroad, due July 
1st, 1888, will be paid at maturity on presentation 
at the National City Bank, No. 52 W all Street, New
York City. HENRY L. JEWETT,

Treasurer.

OFFICE OF W ELLS, FARGO &  CO.* 
No. 63 Br o a d w a y . „

New  Y o r k , June 20,1888. 
The regular semi-annual dividend of FOUR P E R  

CENT has been declared by the Directors o f  this 
company, payable July 16, 1888, at our office a s  
above.The transfer books will close June 30 at 2 P. M., 
and re-open July 17.

H. B. PARSONS, Assistant Secretary.

T R E A S U R E R ’ S OFFICE OF T H E  
-L KANSAS CITY WYANDOTTE & NORTH­

WESTERN RAILROAD CO.,
Ka n s a s  Cit y , June 14,1888.

Coupons due July 1st, prox., from  the First 
Mortgage Bonds o f the above Company will be paid 
on and after that date at the W estern National 
Bank o f New York City.

(Signed) P. SUMMERFIELD, Treasurer.

O F F IC E  OF T H E  D A L Y  M INING  
U  CO. (Mills  Bu ild in g ), 15 Br o a d  St .,

New v o r k , June 16,1888. 
DIVIDEND No. 16.

A  dividend o f TW ESTY-F IV E  (25) CENTS per 
share, has been declared for May, payable 30th inst

LOUNSBERY & CO., Transfer books close 26th inst.** T
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J u n e  30, 1888.] T H E  C H R O N ICLE.

ffitia n cta l.

S T A T E  OF G E O R G IA  BO NDS.
FOUR AND ONE-HALF PER CENT.

Ex ecu tive  Office, ) 
A t l a n t a , Ga., June 1, 1888. >

Under the authority o f  an act approved Sept. 5, 
1887, authorizing the Governor and Treasurer to 
issue bonds o f tne State to an amount not to ex­
ceed nineteen hundred thousand dollars, with 
which to pay off that portion o f the public debt 
maturing Jan. 1,1889, sealed proposals will be re- 
ceived at the office o f the Treasurer o f  Georgia up 
to  12 o ’clock M„ on July 6 next, for one million 
nine hundred thousand dollars o f  four and one- 
ha lf per cent coupon bonds (maturing as herein set 
•forth) to be delivered Oct. 1, 1888:

One hund. thousand dollars to mature Jan. 1,1898.
- One hund. thousand dollars to mature Jan. 1,1899.

One hund. thousand dollars to mature Jan .l, 1900.
One hund. thousand dollars to mature Jan. 1,190!.
One hund. thousand dollars to mature Jan. 1,1902.
One hund. thousand dollars to mature Jan. 1,1903.
One hund. thousand dollars to mature Jan. 1,1904.
One hund. thousand dollars to mature Jan. 1,1905.
One hund. thousand dollars to mature Jan. 1,1906.
One hund. thousand dollars to mature Jan .l, 1901.
One hund. thousand dollars to mature Jan. 1,1908.
One hund. thousand dollars to mature Jan. 1,1909.
One hund.thousand dollars to mature Jan .l, 1910.
One hund. thousand dollars to mature Jan. 1,1911.
One hund. thousand dollars to mature Jan. 1,1912.
One hund. thousand dollars to mature Jan. 1,1913.
One hund. thousand dollars to  mature Jan. 1,1914.
One hund. thousand dollars to mature Jan. 1,1915.
One hund. thousand dollars to mature Jan. 1,1916.
The bonds to be in denomination o f one thousand 

dollars, with semi-annual coupons due on the 1st 
day o f January and July o f  each year respectively.

The principal and interest payable in the city o f  
New fo rk , at such place as the Governor may elect, 
and at the office o f  the Treasurer o f  the State, m 
the city o f  Atlanta, Georgia.

Bids must be accompanied by certified check or 
checks, certificate o f  deposit o f  some solvent bank 
or  bankers, or bonds o f the State o f Georgia for five 
per'cent o f  the amount o f  such bid, said checks or 
certificate o f  deposit being made payable to the 
Treasurer o f  Georgia.

Bids will be opened by the Governor and Treas­
urer and declared by the sixteenth o f July next, the 
State reserving the right to reject any or all o f  said 
bids. .The State will issue registered bonds in lieu of 
any o f the above-named bonds, as provided in said 
act, at any time on demand o f the owner thereof.

Copies o f  the A ct o f  the General Assembly author­
izing this issue o f bonds will be furnished on appli­
cation to the Treasurer.JNO. B. GORDON, Governor.

R. U. HAKDEMAN. Treasurer.

^ f i n a n c i a l .

M ISSO U R I KA N SAS &  T E X A S  
R A I L W A Y  C O M PA N Y.

TO THE HOLDERS OP
General Consolidated Mortgage Bonds.

New  T o r e , June 22,1888.
On default in payment o f  interest due June 1st, 

your Committee and the Trustee under your mort­
gage applied to the United States Circuit Court in 
Kansas for a Receiver to protect your rights. The 
application was sustained, but the receiver will not 
he named before July 2d, and further argument 
will then be heard.

A ll who wish the protection indicated should send 
this month to one o f  the Committee their names, 
addresses, and the amount and rate o f  interest o f 
their Bonds.

EDW ARD D. ADAMS,
Winslow, Lanier & Co., 17 Nassau St.

W ILLIAM  L. BULL,
Edward Sweet & Co., 38 Broad St.

W ILLIAM  W HITEW  RIGHT,
Union Trust Company, 71 Broadway.

W ILLIAM  MERTENS,
L. von Hoffmann & Co., 50 W all St.

W ILLIAM  E. STRONG,
W ork, Strong & Co., 36 Broad St.

m H E  ST. PAUL MINNEAPOLIS &  MAN- 
J. ITOBA R AILW A Y CO.,

40 AND 42 W ALL STREET,
NEW  Y o r k , June 27,1888, 

The semi-annual interest due July 1,1888, on the 
following Bonds will be paid at this office on and 
a fter July 2, 1888, on presentation o f  the proper 
C oupons:
St. Paul & Pacific RR. Co , $700,000 issue. . A
St. Paul Minneapolis & Manitoba Ry. Co. First 

Mortgage.
St. Paul Minneapolis & Manitoba Ry. Co. Consoli­

dated Mortgage.
Montana Central Ry. Co. First Mortgage.

Checks for registered interest on the Consolidated 
Mortgage Bonds of this company, and on the First 
Mortgage Bonds o f the Montana Central Railway 
Company, will be mailed at the close o f  business, 
June 30, to holders o f  record at that time.

E. T. NICHOLS, Assistant Treasurer.

M IL W A U K E E  LA K E  SHORE &  W EST- 
M l  ERN R A IL W A Y COMPANY.

New  Y o r k , June 22,1888.
The board o f directors o f  this company have this 

day declared a dividend o f THREE AND ONE- 
H A L F  PER CENT upon the preferred capital 
stock, payable at the National Bank o f Commerce, 
New York, the 15th day o f August next. The trans­
fe r  books for the preferred capital stock will be 
closed at 3 o ’clock P. M. on Wednesday, the 25th day 
o f  July next, and will be reopened bn Wednesday, 
the 15th day o f August next. at 10 o'clock A. M.

GORDON NORRIE, Treasurer.

fy/TANHATTATi SAVINGS IN STITU - 
TION, New  Y o r k , June 26,1888. 

SEVENTY-FOURTH SEMI-ANNUAL DIVIDEND.
The Trustees o f this Institution have declared 

interest on all sums not exceeding $3,000 remaining 
on  deposit during the three or six months ending 
o n  the 30th inst.. at the rate o f  THREE AND ONE- 
H A L F  PER CENT per annum, payable on and after 
the third Monday in July next.

EDW ARD SCHELL, President.
C. F. Alyqrd, Secretary,

New Y ork  Central & Hud­
son River RR. Co.

X
Tr e a s u r e r ’s Office.

Gr a n d  Ce n tr a l  Depot 
New  Y o r k , June 20th, If

By order o f the board o f directors o f  this company, 
ELEVEN THOUSAND SHARES, o f fifty dollars 
each, o f  the CAPITAL STOCK o f the NEW YORK 
& HARLEM RAILROAD COMPANY now held in 
the treasury o f the New York Central & Hudson 
River Railroad Company, under provisions o f  the 
contract o f  lease between the two companies, dated 
April 1st, 1873, are offered for sale, to provide for 
the expense o f depressing the tracks, and changing 
the grades o f  the New Y ork & Harlem Railroad In 
the 23d and 24th Wards o f  the City o f New York.

Bids for the purchase o f the whole or any part o f 
the above stock will be received at this office until 3 
P. M. on TUESDAY, JULY 10TH, 1888. Payment 
for 5,000 shares to he made on July 16th next, and 
for 6,000 shares to be made on 2d day o f  January, 
1889, at which dates certificates o f  stock will he 
delivered.

This stock will he entitled to the dividends pay­
able after the date o f  issue only.

The right is reserved to reject any or all bids if 
not deemed for the best interests o f the company.

E. V. W . ROSSITER, Treasurer.

Coffin & Stanton,
BANKERS,

80 Broadway, New York,
W ill pay interest on the following Bonds July 1st:

City o f  Des Moines, I o w a -
Second Renewed 4^  per cents.

City o f  Jeffersonville, Indiana—
Refunding 5 per cents.

City o f  Logansport, Indiana—
Refunding 5 per cents.

City o f  Spencer, Indiana—
Refunding 5 per cents.

City o f  Muncie, Indiana—
Refunding 5 per cents.

City o f Martinsville, Indiana—
Refunding 5 per cents.

City o f  Des Moines, Iowa—
Funding 7 per cents.

City o f  Jeffersonville, Indiana—
Municipal 5% per cents.

City o f  Jeffersonville, Indiana—
Funding 6 per cents.

County o f Warren, Indiana- 
Public Building 5 per cents.

County o f Mahaska, Iowa—
Refunding 5 per cents.

Olive Township, Indiana—
School 6 per cents.

Payne Village, Ohio— - *
School 6 per cents.

City o f  Nebraska City, Nebraska—
Funding 7 per cents.

Vanderburgh County, Indiana—
Court House 6 per cents.

City o f  Chadoon, Nebraska—
School 6 per cents.

ffitraucial.

OFFICE OF THE SOUTHERN PACIFIC 
COMPANY, No. 23 Broad  St . (Mills Building), 

New  Y o«K , June 25, 1888. 
Coupons due J u ly l, 1888, from  Bonds o f the fo l­

lowing named companies will he paid after that 
dated at this office:

Central Pacific RR. 1st Mortgage.
W estern Pacific RR. 1st Mortgage.
California & Oregon RR. 1st Mortgage ext. 5s. 1 
Oregon & California 1st Mortgage 5 per cent. 
Northern Railway 1st Mortgage.
Berkeley Branch 1st Mortgage.
Amador Branch RR. 1st Mortgage.
Stockton & Copperopolis RR. 1st Mortgage. 
Southern Pacific RR. o f  Arizona 1st Mortgage. 
Southern Pacific RR. o f  New Mexico 1st Mortgage. 
Galveston Harrisburg & San Antonio 2d 6 p. c. 
Louisiana Western RR. 1st Mortgage.
Morgan’s Louisiana & Texas RR. and SS. Co. 1st 6. 
California Pacific 1st Mortgage 4^  per cent, 

do do 2d Mortgage 6 per cent,
do do 3d Mortgage S and 6 per cent.

Market Street Cable R ’y Co. 1st Mortgage 6s. 
Pajaro & Santa Cruz RR. Co. 1st 6 per cent. 
Sacramento & Placerville RR. Co, 1st 6 per cent. 
Los Angeles & San Diego RR. Co. 1st 6 per cent. 
Holders o f  10 or more Coupons can leave them 

for  examination, and receive payment on the day 
following. TIMOTHY HOPKINS, Treasurer.

Th e  f o l l o w i n g  c o u p o n s , d u e
JULY 1, 1888, will be paid at the office o f the 

RICHMOND & DANVILLE RAILROAD COM­
PANY, No, 2 Wall Street, New Y ork :

RICHMOND & DANVILLE RR. Consolidated 
Mortgage 6 per cent Gold Bends.

CHARLOTTE COLUMBIA & AUGUSTA RR, 
First Mortgage Bonds.

COLUMBIA & GREENVILLE RR. First Mort­
gage Bonds.

WESTERN NORTH CAROLINA RR. First Con­
solidated Mortgage Bonds.

RICHMOND YORK RIVER & CHESAPEAKE 
RR. First Mortgage Bonds.

A . J. RAUH, Assistant Secretary.

TDEECH CREEK R A IL R O A D  CDM- 
J3 PANY.—Se c r e ta r y ’s Office , Gb a n d  Cen­
t r a l  Depot , room  45.

New  Y o r k , June 22,1888.
A t a meeting o f the Board o f Directors, held in 

the city o f  New York, on Thursday, the 21st inst., 
a dividend was declared o f T W O AND ONE-H a LF 
PERCENT on the preferred stock o f the company, 
payable on and after Monday, July 10th, 1888; and 
fo r  the purposes o f this dividend the transfer books 
for preferred stock o f the company -will bej closed 
on Saturday, the 30th inst., at three o ’clock, P. M., 
to he re-opened on the morning o f Tuesday, July 
17th,1888,

A LLYN  COX, Secretary.

rpH E  IN T E R E S T  AND D IV ID E N D S  ON 
A  the following bonds and stocks are payable at 
the banking house o f Messrs. WINSLOW, LANIER. 
& CO., No. 17 Nassau Street, New York City, on an<S 
after July 2, 1888:
Allegheny Valley RR, Co.—

7 3-10 bonds.
Allen County, Ind.—

County 5s.
Benton County, Ind.—

Gravel Road 6s.
Cln. Hamilton & Indianapolis RR. Co.—

First Mortgage 7s.
Cincinnati Richmond & Chicago RR. Co.—

First Mortgage 7s.
Second Mortgage 7s.

Cincinnati Hamilton & Dayton RR. Co.—
Mortgage 4)^s.

Columbus, Ind.—
7 3-10 bonds.
Consolidated funding 5s.

Colfax, Ind.—
Town 0s.

Cleveland & Mahoning Valley Railway Co.—  
Mortgage 5s.

Danville, Ind.—
School 6s.
Principal bonds. Nos. 3, 4 and 5.

Dayton & Michigan RR. Co.—
Mortgage 5s.

Evansville, I n d .-
Funded debt loan 4s.
Funded debt loan 43 ŝ.
Funded debt loan 5s.

Frankfort, Ind.—
School 10s.

Grant County, Ind.—
Gravel Road 0s.
Court House 5-20s.
Refunding 5-20s.

Grand Rapids & Indiana RR. Co 
First Mortgage 7s.
Muskegon Division 5s.

Hancock County, Ind.—
Gravel Road 6s.

Louisiana National Bank;, New Orleans— 
Semi-annual dividend 5 per cent.

Louisiana, State o f—
4 peT cent consols.
4 per cent constitutional.

Marion, Ind.—
Water Works 8s.

Massillon & Cleveland RR. C o .-  
First Mortgage 7s.

Nor. Pacific Terminal Co. o f  O regon - 
First Mortgage 6s.

Oxford, Ind.—
Town 7s.

Peru, Ind.—
W ater Works, 8s.

Pittsburg Fort Wayne & Chicago RR. C o . -  
First Mortgage 7s, Series A .”
Second Mortgage 7s, Series “ G.’i 
Special stock, dividend 1H per cent.

Scioto County, Ohio—
County 8s.

Traverse City RR. C o .-  
First Mortgage 6s.

Warren County, Ind.—
County 5s.

Wheeling, W est Va.—
Compromise 6s.

JULY 3.
Pittsburg Fort W ayne & Chicago Railway Co.— 

Guar, stock, quarterly dividend per cent».
JU LY 5.

Blackford County, Ind.—
Gravel Road 7s.

Marion, Ind.— 
Funding 5s.

JULY 29.

T H E : M ICH IG AN  CEN TRAL R A I L -  
A  ROAD CO.—Tr e a s u r e r ’s Office , Gr a n d - 
Ce n t r a l  St a tio n , New  Y o r k , June 21, 1888.

The Board o f Directors o f  this company have this 
day declared a dividend o f TWO PER CENT-upon 
its capital stock, payable on Wednesday, the 15th< 
day o f August next, at this office.

The transfer books will be closed at 3 P. Mv on Fri­
day, the 13th day of July, and will be reopened on 
the morning o f Friday, the 17th day o f August next.

HENRY PRATT.'Treasurer.

T H E  L A K E  SH O RE & M IC H IG A N  
A  SOUTHERN R A IL W A Y CO.—TREASURER’S1 
Office , Gr a n d  Ce n tr a l  De po t , New  Y o r k * June- 
21, 1888. ' ,

The Board o f Directors o f  this company harve this* 
day declared a dividend o f TWO PER CENT upon 
the capital stock, payable at this office on Wednes­
day, the 15th day o f August next. The transfer 
books will be closed at 3 o ’clock P. M. on Friday», 
the 13th day o f  July next, and will be reopened, 
on the morning o f Frida , the 17th day o f August- 
next. E. D. W ORCESTER, Treasurer.

CE, )
spot, >
l, 1888. )

rpHE CANADA SOUTHERN R A IL W A Y  
±  COMPANY.

Tr e a s u r e r ’s Office ,
Gr a n d  Ce n t r a l  d e p o t ,

New  Y o r k , June 21,
THE BOARD OF DIRECTORS o f this company 

have this day declared a dividend o f ONE AND 
ONE-QUARTER Per Cent upon its capital stock,, 
payable on WEDNESDAY, the 15th day o f August-
next, at this office. , , _ _ _ ___

The transier books will he closed at 3 o ’clock P. M. 
on Friday, the 13th July, and will be reopened- 
on the morning o f  August 17,1888.

ALLYN COX, Treasurer.

rpHE DENVER &  RIO  GRANDE R A I L — 
A ROAD COMPANY.

Coupon No 4, due July 1st, 1888, o f  the first con­
solidated mortgage 4 per cent bonds o f this com ­
pany, will be paid on and after July 2d, at the ‘Fourth. 
National Bank, New York.

J. W . GILLULY, Treasurer.

No t i c e . - o f f i c e  o f  w e s t e r n  n e w
YORK & PENNSYLVANIA RAILR O A D  GO.,. 

15 Bro a d  Street .—New  Y o r k , June 20, 1888.— 
The interest coupons o f the first mortgage bonds ot  
this company, due July 1,1888, will be paid at matur­
ity o n  presentation at theB ankof New Fork, N.B.A.,. 
48 W all Street, New York City.F. S. BUELL, Treasurer.
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BONDS.
■ST. FAUX. &  NORTHERN P A C IF IC -

First &  General Gold 6s« 1923

OSWEGO &  SY R A C U SE -
(Del., Lack. & West.) Construction 5s« 1923

NEW Y O R K , LACKAW ANNA &, W E S T .- 
(Del., Lack. & West.) 1st 6s, 1921.

SYRACUSE N O R TH E R N -
(Rome, W atertown & Ogd.) 1st 7s, 1901«

•QUINCY, ALTON &  ST. L O U IS -
(Chic., Burl. & Quincy) 1st 5s, 1896.

BUFFALO &  ERIE—
(Lake Shore) 1st 7s, 1898.

E R IE  R A IL W A Y  C O .-
ls t  Consol. Gold 7s, 1920.

D E LAW ARE &  HUDSON CANAL C O .-
(Pennsylvania Division) 1st 7s, 1917.

D ELAW ARE, L A C K . &  W E S T E R N -
Consol. (now 1st) M ort. 7s, 1907.

CLEVELAND &  PITTSBU RG —
(Pennsylvania RR.) 4th (now 1st) 6s, 1892.

IN STOCK AND FOR SALE BY

R E E D  &  F L A G G ,  

11 PINE STREET, NEW YORK.

p I T Y  OF ST. LOUIS.—PROPOSALS FOR 
V ; GOLD AND STERLING BONDS—MAYOR’S Office, St . Lo u is . June 12,1888.

By virtue o f Ordinace No. 14,347, authorizing the 
issue and sale or renewal bonds o f the City o f  St. 
Louis, sealed proposals for the purchase o f  two 
million and thirty-eight thousand dollars ($2,038,000) 
in said bonds, hereinafter described, or any portion 
thereof, will be received and opened at the Mayor’s 
Office, in the city o f  St. Louis, until 12 o ’clock noon 
o f the 10th day o f July, 1888. Bonds to yield $2,- 
038,000 only will be sold.

Said bonds will be dated July 1,1888, and will each 
be o f  the denomination o f $1,000 United States gold 
coin, or £200 sterling, payable thirty (30) years after 
their date, and will bear interest from  their date at 
the rate o f  four (4) per cent per annum. Semi-an­
nual interest coupons, payable in United States gold 
coin, or in pounds sterling, on the first day o f Janu­
ary and July respectively, will be attached to each 
bond, and both bonds and coupons will be payable 
to  bearer either at the National Bank o f Commerce 
in New York City, in United States gold coin, or at 
the office o f  J. S. Morgan & Co., London, England, 
in pounds sterling, at the option o f  the holder.

Bidders are requested to state in their proposals 
the flat price offered in current funds per bona. .

A ll proposals will be subject to the conditions and 
reservations o f  this advertisement, and must refer 
to same as a portion o f  the agreement on the part o f 
the bidder, must be addressed to the undersigned, 
an« indorsed “ Proposals for purchase o f St. Lous, 
City Bonds,”  and must be accompanied by a deposit 
o f  cash or certified check, payable to the order o f 
the Comptroller (and subject to his approval) equal 
in amount to five (5) per cent o f  the amount in bonds 
bid for, as earnest money for the faithful compli­
ance with the proposal; said deposit to be returned 
if  the proposal is not accepted, otherwise to be held 
sub j  ect to forfeiture to the city in event o f  failure on 
the part o f  the bidder to  comply with his proposal, 
or, in case o f  compliance, to be retained as part o f 
the purchase money,

The awards will be subject to the approval o f  the 
Committee on Ways and Means o f both branches o f  
the Municipal Assembly.

The bonds must be paid for in current funds and 
will be delivered on the 14th day o f July, 1888, at 
the office o f the Comptroller, in the city o f  St, Louis, 
or in New York, on the 16th day o f July, 1888, at the 
option o f the successful bidder, which option must 
be elected in the bid.

The undersigned reserves the right to  reject any and all bids.
A  sample bond can be seen and further informa­

tion obtained at the office o f  the Comptroller o f  the 
city o f  St. Louis.

DAVID R. FRANCIS, Mayor.
R. A . CAMPBELL, Comptroller.

July Investments.
W E  OFFER FOR SALE AND RECOMMEND 

W ITHOUT RESERVE THE

FIRST MORTGAGE S IX  PER CENT 
THIRTY-YEAR GOLD BONDS

OF THE

CO LU M BU S &  H O C K IN G  COAL. 
&  IR O N  CO. O F O H IO .

W e have had the property and the security for 
these bonds critically examined by two o f  the best 
experts we could find, who report the lowest cash 
Value as more than three times the entire debt o f 
$1,000,000.

The best proof o f  the safety and value o f  this in­
vestment security is shown in the following sum­
mary o f  the Company’s operations for the year 
ending March 31,1888. -
Earnings..........................$1,346,336 S3
Operating expenses . . . .  1,154,423 91

Net receipts.............  $101,912 42
Interest on b on d s ......... $60,000 00
Taxes........... ...................  12,000 02
Sundry improvements. 9,718 71— 81,718 73
Net Surplus for the Y ear.......8110,193 69

A  limited amount o f  .these bonds fo r  sale at 97 
and interest. Interest January and July.

OFFICE OF

St. Louis & San Francisco 
Railway Co,,

15 Br o a d  Street  (Mills  Bu ild in g ), ) 
Ne w  Y o r k , June 18,1888.)

Notice to  holders o f  SOUTH PACIFIC R AIL­
ROAD CO.’S 1ST MORTGAGE 6 PER CENT 
BONDS, DUE JULY 1, 1888 ($7,144,500 in amount).

The bonds above-named will be paid at this office 
on and after MONDAY, July 2,1888, and may be 
presented for examination at any time prior to  that 
date, after which time bonds presented will be paid 
fo r  on the day following presentation o f the same.

The last coupon o f  these bonds (due July 1,1888,) 
will also be paid at this office as usual.

Holders o f  the “ SOUTH PACIFIC”  Bonds are 
hereby further informed that, to a limited extent 
they may apply to re-invest the proceeds o f  those
bonds in the First Mortgage Trust 100-Year 5 Per 
Cent Gold Bonds o f the St. Louis & San Francisco 
Railway Co. at the price o f  98 and accrued interest.

As the issue o f the last-named bonds amounts at 
present to only $1,099,000, applications for them will 
be aocepted in order as received, and they will be 
delivered by the United States Trust Co. on demand 
upon the order o f  this company therefor.

All information in regard to the Trust Bonds is 
contained in a printed circular, which may be ob­
tained at this office, o ro fth e  United States Trust Co.

T. W . L IL L IE , Treasurer.

JO H N  H . D A V IS  &  CO., Dallas, Texas,
10 W a ll Street, New Y o rk .

Albany & Susquehanna 
Railroad Co.

«  PER CENT FIRST CONSOLIDATED 
MORTGAGE BONDS,

D U E  1906 .
Principal and Interest Guaranteed by the 

D elaw are &  Hudson Canal Company 
by Indorsement upon each Bond.

FOR SALE BY

K U H N , L O E B  &  CO.,
__________ NO, 30 NASSAU ST.

.FOURTH EDITION, J-3, Cloth, Price 72 cents, net. Postage extra.
ENGLISH PRACTICAL BANKING. By Thomas 

Bouchier Moxon, Fellow o f the Institute o f  Bankers.
May be read with advantage by every man o f 

business-”—Commercvnl Compendium.
A  banker in Lombard Street writes: “  Is a most 

useful book, and is constantly referred to here.”  
Clear and concise, and the law appears to be cor­rectly stated.”—La/w Times.

„  JOHN HEYWOOD, Manchester and London. 
New York: G. P PUTNAM’S SONS, Publishers 

. and Booksellers.

Upder and by authority o f  a resolution o f the 
City Council adopted June 6th, 1883, sealed pro­
posals will be received at the office o f  the City Sec­
retary o f  the City o f  Dallas, Texas, until 6 o ’clock 
P. M., June 30th, 1888, for the purchase o f  $200,000 
40-Year, 5 Per Cent, Gold Bearing Street Improve­
ment Bonds o f the City o f  Dallas, interest payable 
semi-annually in the City o f  New York, or London, 
England, at the option o f the holder. Said Bonds 
will be sold in whole or in part to suit the purchas­
ers. The city reserves the right to reject any or all 
b i i :  W. McGRAIN,

City Secretary. 

G U AR AN TEED

Four % Gold Bond.
W e offer, subject to  previous sale, a limited num­ber o f

P H ILA D E LPH IA * ERIE GENERAL MORTGAGE 
REGISTERED GOLD 4 PER CENT BONDS, 

Interest payable April and October; due, 
July 1, 1920.

These bonds are GUARANTEED, PRIN CI­PAL and INTEREST, by the PENN, R R , CO., 
and are issued to retire an equal amount o f  7 per 
cent bonds maturing July 1,1888. We recommend 
these to conservative investors as a first-class secur­ity. Fcr prices, &o., apply to

D IC K  BROS. &  LAW RENCE,
41 Wall Street, New York City.

R EO R G AN IZATIO N
OF THE

Chesapeake & Ohio R’y  Co.
New  Y o r k , June 15,1888. 

Notice is hereby given that the fourth and final 
instalment o f  25 per cent o f  the assessment on all 
classes o f  stock deposited under the Reorganization 
Agreement dated Feb. 7,1888, is called and will he 
payable at the office o f  DREXEL, MORGAN & CO. 
23 W all Street, New York, on JU LY 10, 1888. De­
positors are requested to present their reorgani­
zation receipts that such payment, when made, 
m aybe indorsed thereon.

C. H. COSTER,)
A . j : T H 8 M A s j COmmittee*

ABSOLU TELY SAFE.
4Vi PER CENT INVESTMENT BONDS.

W E OFFER TO INVESTORS
$300,000 City o f  Nashville, T en n .,
4& PER CENT T H IR T Y -Y E A R  BONDS. DUE, 1948.

INTEREST PAYABLE JAN. 1 AND JU LY 1, 
In Nashville, or at Chemical National Bank,N.Y.City.

Issued for the completion o f  the city’s extensive 
and splendid water works system.

These bonds are not issued by a water works “ com­
pany, but are a direct obligation o f the City1 o f  Nash­
ville, for  which her credit and good faith are plight 
ed. This makes them good beyond all question, but 
in addition to this, the entire surplus revenues o f 
the Water Works over and above the actual and 
necessary expenses are pledged and declared as a 
Trust Fund for the payment o f these bonds and 
coupons as they mature,

A  tax levy is made each year to create a Sinking 
Fund to take up bonds as they fall due. $50,000 
maturing bonds were paid off and retired April 15. 
1888.

For circular and full particulars apply to 
TOWNSEND, WHELEN &  CO., Bankers, 

PH ILADELPH IA.
JOHN L . W IL L IA M S & SON, Bankers, 

RICHMOND, VA.

W A N T E D :”
New York & Rockaway Beach Incomes and Stock 
Scioto Valley Bonds, all issues.

B U Y  AN D  SE L L  :
Tebo & Neosho RR. 1st 7 Per Cents, due 1903. 
Iron Steamboat Stock and Bonds.
Texas & Pacific Scrip, all issues..
New Orleans City Bonds.

G . W . D O U G H E R T Y ,
Member N.Y. Stock,Exchange,

M il l s  B u ild in g . * - Broad St., N .Y .

Fifth Avenue Hotel,
M adison Square, N S W  YO R K »

The largest, best appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location.

(HITCHCOCK, DARLING & CO.

Bible Hotel,
A M STE R D A M , H O LLAN D . 

Beautifully situated in the centre o f  the city, elOM 
to the Railway Station and the Exchange. First- 
rate cooking. Excellent wines. Moderate prices.

W . P. W ERKER, Manager.

M a ssa so it  H o u s e ,
SP R IN G F IE L D , MASS.

THE BEST APPOINTED HOUSE IN WESTERN 
NEW  ENGLAND.

Convenient for the tourist or business man. Nea 
Union Depot.

W . H. CHAPIN.

Spencer Trask & Co.,
BANKERS & BROKERS,

16 and 18 Broad Street, N. Y.
Albany, N.Y. Providence, R.I. 

Saratoga.
Transact a General Banking Business,
Special attention given to Investment 

Securities.
Direct Private Wires to each office and to 

PHILADELPHIA,
BOSTON,

WORCESTER.
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H U N T ’ S M E R C H A N T S ’ M A G A Z I N E ,

W e f f e t g  ü f M u s p a p n ,

REPRESENTING THE IN D U STRIAL AN D  COMMERCIAL INTERESTS OF THE UNITED STATES.

Y O L . 46. S A T U R D A Y , JU N E  30, 1888. N O. 1,201.

3 P * je  © h r u u i c l j e .

Terms of Subscription—Payable in Advance :
For One Year (Including postage).......................................$10 20
For Six Months do. ............................... 6 10
European Subscription (ineluding postage)............... ........ 11 28
European Subscription Six Months (including postage). . .  6 64
Annual subscription in London (including postage)...... £2 7s.
Six Mos. do do do ........  £1 8s.

These prices include the I n v e st o r s ’ Su p p l e m e n t , of 120 pages 
Issued once in two months, and furnished without extra charge to 
subscribers of the Ch r o n ic l e .

Subscriptions will be continued until definitely ordered stopped. The 
publishers cannot be responsible for remittances unless made by drafts 
or Post Office money orders.

A file cover is furnished at 50 cents; postage on the same is 18 
cents. Volumes bound for subscribers at $1 00.

Terms of Advertising.
Advertisements ordered for less than one month, in the Co m m e r c ia l  

&  F in a n c ia l  Ch r o n ic l e , are published at 25 cents per line each inser­
tion. When orders are definitely given for one month or longer, a lib­
eral discount is allowed, and the net prices may be obtained on applica­
tion at the office. The lowest rates on permanent cards definitely or­
dered for one year are 8 cents per line each insertion, making $58 for 
one inch space one year. Space is measured in agate type—14 lines to 
the inch.

London A gen ts:
Messrs. E d w a r d s  & Sm it h , 1 Drapers’ Gardens, E . C., who w ill  take 
subscriptions and advertisements and supply single copies of the paper 
at Is. each.

WILLIAM B. DANA. 5 
JOHN G. FLOYD. 1

W IL L IA M  B , DANA & Co., Publishers, 
102 W illia m  Street, N E W  YORK.« 

P ost  Of f ic e  b o x  958.

CLEARING HOUSE RETURNS.
Concurrent with a considerable falling off in the volume of 

speculation in stocks, the clearings for the week ending June 
23 at New York exhibit a decrease. There is also a pretty- 
large loss at Boston from the figures for the preceding week» 
which, however, is accounted for by the occurrence of the 
Bunker Hill holiday on Monday. In the aggregate, outside 
o f  New York the decline from a .week ago reaches over 
twenty-four and a-half millions of dollars, which is shared in 
quite generally; only eight cities show any gain, and that 
unimportant. On the whole, the statement is an unfavor­
able one, the result of quieter trade as well as of inactive 
speculation.

Contrasted with the similar period o f 1887, the exhibit is 
not satisfactory. In the whole country there is a falling off 
of 14’1 per cent, and outside of New York the decline reaches 
8’9 per cent. The only important gains compared with last 
year are at Memphis 31’4 per cent, Springfield 21 ’9 and Omaha 
17’9 per cent. On the other hand, Galveston records a very 
heavy loss—46 per cent—and is followed by Milwaukee 27, 
Baltimore 26-5, New Haven 22’7, Portland 21, Boston 20-4 
and New York 16-9 per cent. Contrasted with the corres- 
sponding week of 1886 there is a decrease of about 8 per cent.

Transactions on the New York Stock Exchange cover 946,- 
459 shares for the week, against 1,818,368 shares for the simi­
lar period of 1887. The market value of these sales has been 
respectively $48,428,000 and $96,932,000, and, after deducting 
two-and-and-a-half times these values from the New York 
totals, the exchanges arising through other business exhibit 
an increase this yea r of three per cent.

Week Ending June 23. Week End’g June 16

1888. 1887.’ P . Cent, 1888. P. Cent.

New York..................... «
536,280,748

«645,421,554 —16-9
$

585,934,539 - 18-1
Sales of—

(Stocks...............shares.1
(Cotton ...............hales.)

(846,459)
(305,100)

(1,818,368)
(810.000)

(-48-0)
(—62-3)

(1,372,790)
(194.500) ¿335(Grain........... . bushels.) (36,990.757] (61,276,900) (—39-6) (30,466.500) (—69-9)

(Petroleum............bbls.) (21,072,000) (8,488,000) (+148-3) (18,188,000) (—12-9)
Boston.......................... 70,823,485 88.949.451 —20-4 81,659,240 -5 -9
Providence................... 4,325,300 4,850,600 —10-8 5,130,400Hartford....................... 1,527,320 1,473.786 +3-6 1,632.135New Haven.................. 1,016,694 1£ 14.675 —22*7 1,096,413 -11-3
Portland....................... 833,317 1,054,382 —21-C 888,095 +1-7
Worcester.................... 1,038,227 997,812 +4'1 926.718 +7-6Springfield.................... 1,135,263 931,452 +21-9 1,115,953 ‘ +25*2
Lowell.......................... 598,097 646,011 —7-4 636,357 +20-0

Total New England... 81,297,703 100,218,169 —18-9 93,085,311 -4 -7
Philadelphia................. 60,647,701 66,847.918 —9-3 59,073,298 —19-1
Pittsburg...................... 11,015.932 9,546,297 +15-4 10,163,630 +10-9
Baltimore..................... 10,586,978 14,397,183 —26-5 11,079,189 —12-4

Total Middle.............. 82,250,611 90,791,398 -9 -4 80,316,117 —15*3
Chicago........................ 60,137.230 60,761.886 —1-0 64,747,840 -6*3Cincinnati..................... 9,879,400 9,323,550 +6-0 9,941,950 -16-1
Milwaukee.................... 4,292,000 5,876,411 —27-9 8,774,102 —19-7Detroit........................ 3,811,407 3,605,003 -1-5*7 3,988,276 +4-0
Indianapolis................. 1,603,545 1,901,747 —15-2 1,896,490 —21-0
Cleveland..................... 3.188,840 3,249,486 —1-9 3,135,630 -1 -7
Columbus..................... 2,199.433 2,236,929 —1-7 2,155,258 —11-4
Peoria........................... 1.063.252 944,750 +12-5 1.153.081 +12-7
Omaha.......................... 3,402,227 2,884,979 +17-9 3,757,059 +14-2
Minneapolis................. 3.482,970 3,464.125 +0-5 8,877,270 —8-2
Denver......................... 2,429,016 2,158,832 +12-5 2,708,188 +10-0
St. Paul......................... 3.495.444 4.027,778 —13-2 4,178,545 —11-8
Grand Rapids............... 556,498 524,071 +6-2 603.323 +4-4
Wichita.,....... ............. 720.669 788,438 750.213 —16-1
Duluth.......................... 2,191.971 2.000,000 +9-6 1.931,624 —37-1
Topeka......................... 289,958 294,562 —1-6 315,225 —15'4

Total Western........... 102,743,860 104,042,547 —1-2 108,914,074 -8 -1
St. Louis...................... 16,568,534 17,857,714 —7-2 17,987,908 +2-9
St. Joseph..................... 1,223,146 1,403,637 —12-9 1,291,456 -22-4
New Orleans................. 5,148,433 6,068.696 —15-2 6.721,831 +6-3
Louisville..................... 4.702.293 4,630,510 +1-6 5.485,410 —0-7Kansas City.................. 8,519.497 8,078,534 +5-5 9.859.185 +14-2
Memphis..,.................. 1,414,607 1.076,679 +31-4 1.496,742 +18-7Galvèston..................... 508,120 941,365 —46-0 721,789 —36-2
Norfolk........................ 621,800 565,207 +100 646,915 +16-2

Total Southern.......... 88,706,430 40,622,342 —4-7 44,211,186 +8-9
San Francisco............... 13,232,789 13,663,988 —3-2 16,339,848 -1 -9

Total all............ ....... 854,512,141 994,759,998 —14-1 928,801,075 -11-1
Outside New York....... 318,231,393 349,338,444 —8-9) 342,866,536) —7-4

Our usual telegraphic returns of exchanges for the five days 
have been received and are given below. In comparison with 
the similar period of last year the aggregate for the seven 
cities records a decline of 33 per cent. The estimate for the full 
week ended June 80, based on these telegraphic figures, points 
to a decrease from the week of 1887 of about 35‘5 per cent. 
This decided loss, however, is due in large part to the fact that 
last year’s figures included clearings arising through the half- 
year interest payments the week then ending July 2. Messrs. 
R. G. Dun & Co. report the number of failures for the quarter 
ended June 30 as 2,584 (2,241 in the United States and 343 in 
Canada), against 2,220 for the corresponding period in 1887.

Returns by Telegraph.
Week Ending June SO. Week End’g June 23.

1888, 1887. P . Cent. 1888. P . Cent.

New York........................ $404,068,434
$

672,818,126 —399
$452,307,927 -6 -8

Sales of Stock (shares).... (493,922) (1,771,708) (-72-1) (797,993) (—29-9)
Boston.............................. 60,725,482 76,353,669 —20-5 58,130,031 -20-8
Philadelphia................... 56,240,937 59,285,631 -5 -1 81,600,011 -4 -6
Baltimore........................ 8,593,149 13,067,448 —"■34*23 9,200,139 —14-8
Chicago............................ 48,116,000 46,833,091 +2*8 51,017,000 —1-0
St. L o u is . . . . . ................. 11,702,982 18,980,361 —8-3 14,221,430 - 5 1
New Orleans.................. 8,880,812 4,029,084 —3-7 4,910,292 -6 -7

Total, 5 days............. 593,327,796 885,367,410 -33-0 641,388,830 —7*3
Estimated 1 day . . . . . 120,129,862 265,460,898 —54-7 119,286,229 -4 2 ‘7

Total full week.. . . 713,457,658 1,150,828,508 -3 8 0 760,673,059 -15-5
Balance Country*.......... 96,101,148 104,316,199 —79 94,422,288 —1-1

Total week, all.......... 809,558,806 1,255,144,707 —35-5 855,095,347 —14-1
* For the full week, based on last week’s returns.
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THE FINANCIAL SITUATION.
There have been n® changes in the money market of 

importance to note, the past week. Call money, so far as 
represented by bankers’ balances, has not varied from 
psr cent and renewals have been made at that figure; it is 
also stated that such loans can be obtained of some banks 
and trust companies at 2 per cent, but the leading banks 
and the largest and more conservative trust companies 
still prefer to keep their holdings idle rather than 
compete in the market at these low rates, and 
assure U3 that they have no money out on call at 
less than 3 per cent. In time engagements the 
feature this week has been the liberal offerings by Canadian 
bank agencies of Government money, being part of 
the proceeds of the 3 per cent £4,000,000 loan recently 
negotiated in London and referred to last week. How 
much of this money has been placed here it is impossible 
to say, as the agents decline to state the amount, though 
the presumption is that not less than $5,000,000 have 
found lodgment in our market within the week, and as 
the Government is in no immediate need of the proceeds 
o f the loan, it may be that further considerable sums will 
be drawn for from London. The Canadian bank agencies 
have insisted positively upon first-class security, consisting 
of United States bonds and absolutely the best of railroad 
mortgages, and when these were tendered loans have been 
made at 1|@2£ per cent for sixty days to four months, and 
24- @  3 per cent for from three to six months, although 
more has been placed at the shorter than the longer period. 
Of course no domestic lenders would compete with these 
offerings, so that very little has been done by bankers here 
or in interior cities. Commercial paper is in light supply, 
and by no means as abundant as is usual in June. The 
demand is good, and rates are 3 @  3 f per cent for sixty to 
ninety day endorsed bills receivable; 4 to 5 per cent for four 
months’ acceptances; and 5 to 6£ for good single names 
Laving from four to six months to run. An event of the 
week haS been a considerable flow of money (chiefly 
gold) from this centre to Philadelphia, which is reflected 
in our statement of the interior movement at the end of 
this article. These transfers are said to be connected 
with the paying ofiE of the Reading general mortgage 
bends the 1st of July.

The arrivals of gold in London from Australia, which 
have been so small for several years, are quite consider­
able again this year. In 1887 up to the 1st of June they 
had been only £154,193, whereas in 1888 they were 
£1,097,453, and a cable to us to-day notices a consider­
able arrival this week. These contributions from that 
quarter are very opportune, as the decline in the value of 
money at London has caused the Continental exchanges 
to turn against London and lead to the purchase of gold 
in the open market for shipment to Germany. The cable 
reports that discounts of sixty day to three months bank 
bills in London are now down to 1-J per cent. Still, the 
Bank of Eagland gained this week £511,000 bullion, but 
of this amount our private cable states that £199,000 came 
from the interior of Great Britain and £312,000 from 
abroad, principally from Australia. The open market 
rate at Paris is now 2 per cent and at Berlin 2g per cent. 
It is reported that there was a slight flurry on the Paris 
Bourse on Thursday due to rumors of the failure of the 
Panama Canal lottery loan, but on Friday there was a re­
action, on advices that ¿two-thirds of the loan had been 
subscribed for.

Our foreign exchange market has been very dull all the 
week, growing easier day by day, especially for short 
sterling and cable transfers, until yesterday, when the

leading drawer marked the rate3 down to 4 87 for long 
and 4-89 for short; upon inquiry we learn that they make 
the rate for brokers less 1*16 instead of less as usual. 
At the decline the market i3 fairly steady. The 
weakness has undoubtedly been in part due to 
drawings against late loans and in part to the 
cheap money in London. The demand for exchange 
usual at this season for remittance in settlement 
of interest and dividends falling due on or about the 1st o f  
July, appears to have been satisfied without even strength­
ening the tone of the market. This and the state of our 
trade balance are very clear evidence that the drawings 
against securities sold must have been large. W ith 
regard to the trade condition one needs no further facts 
than the following, Mr. Switzler of the Bureau of Statis­
tics having issued this week his figures for May.

FOREIGN TRADE MOVEMENT OF THE UNITED STATES— (000s Omitted.)

Tear.

Merch an dise . Gold . Sil v e r .

Exports. Imports.
Excess 
of Ex­
ports.

Im­
ports.

Ex­
ports.

Excess
of

Imports.
Ex­
ports.

Im­
ports.

Excess 
of Ex­
ports.

1 8 8 8 . $ $ $ % t $ s $ %
Jan.... 63,051 58,513 4,538 395 624 +229 2,238 1,196 1,04 2
F e b ... 56,635 66,856 *10,171 1,014 1,667 +653 2,118 1,170 94»
M ar... 50,749 63,041 *12,292 2,271 486 1,785 3,953 1,050 2.90S
April.. 48,840 60,802 *11.962 748 858 +210 1,366 791 575-
May... 47,085 60.474 *13,389 319 7.877 +7,558 2,124 1,035 1,089
T o t a l *266,410 309,683 ,*43,276 4,747 11,612 +6,865 11,799 5,242 6,557
1 8 8 7 . 282,432 296,248 *13,816 5,491 6,542 +1,051 10,493 6,545 3,94»
1 8 8 6 . 271,704 274,378 *2,674 4,132 30,364 +26,232 11,145 6,314 4.831
1 8 8 5 287,853 231,709 56,144 7,067 6,467 600 13,152 6.509 6,64»
1 8 8 4 . 290.182 280,603 9,579 6,488 39.548 +33,060 10,790 5,316 5,474
1 8 8 3 . 343.857 287.334 56.523 7.889 4.049 3,340 10.414 5.226 5,18»

* Excess of imports. t Excels of exports.
The foregoing shows that the adverse merchandise 

balance (without counting freights, interest, undervalua­
tions, &c.), has been $43,276,000 this year to Jane 1.

Hereafter our importing merchants are to have the 
opportunity afforded them of using a new, simple and 
safe method of paying customs duties in this city. As is 
well known, the statute requires all customs to be collected 
in lawful money; consequently that business cannot be 
done in the usual way with certified checks. Hereto­
fore the importer has always been forced first to obtain 
from the bank the actual money (gold or silver or legal 
tenders or silver certificates), then send or take it to the 
Custom House and await his turn. Altogether the operation 
has been a burdensome affair which merchants have long 
been trying to simplify, and besides it was attended with 
considerable risk. To the Government also, the mode o f 
payment was by no means a perfectly safe one, as every per­
son knows who has seen the coin which has been received 
by the Collector each day dragged to the Sub-Treasury. 
This large amount of routine work is all to be superseded 
now by a very simple device suggested and prepared by 
Mr. George S. Coe and accepted as satisfactory by the 
Treasury department. It seems that every day any bank 
wishing to do so, will be allowed to leave with the Assistant 
Treasurer such amount of lawful money as it desires 
“  on account of customs duties,” for which will be issued 
a temporary deposit ticket in duplicate, the original 
deposit ticket to go to the Collector and the duplicate to 
the bank. This being done, any importer, a customer o f 
that bank, can draw his own check for the amount 
of duties he wishes to pay, which check the bank 
will charge up and endorse thereon as follow s: 
“ The collector of customs will transfer the within
amount from money placed to his order by the-------
Bank.” Every morning at 10 A. M. the Assistant Treas* 
urer is to return to the Clearing House in an envelope 
addressed to the bank making the deposit, all checks so 
received by the Collector together with his own check for 
any unused balance, and the bank returns to the Assist­
ant Treasurer the duplicate temporary receipt, Thus the
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bank puts itself into the gap, not only that which existed 
■between its customers and the Custom House, but also that 
between the Custom House and the Sub-Treasury. And 
t does all this by simply anticipating and paying into the 

bands of the final custodian, the Sab Treasury, every 
morning, an amount of lawful money which will be more 
than enough to cover all its customers’ needs for customs 
duties that day. It is marvelous how easy it is to do what 
was supposed to be impossible when once a method has 
been disclosed. Here we have a statute obeyed, safety 
secured, a burden removed, and business expedited, by the 
simplest of measures.

Secretary Fairchild has made return this week to the 
call of Senator Stewart for a statement of all the details 
connected with the Treasury purchases of bonds under 
the circular of April 17. W e do not know the object of 
the inquiry, but the Secretary complies with the request 
s,nd furnishes as complete an exhibit as one could desire. 
The effect of course is to disclose the open, business-like 
way in which the affairs of the Department are man­
aged, and though there is nothing new in that feature, 
yet it is gratifying to have this further evidence of its truth. 
The public is hardly aware of the power for harm to it, 
that a Secretary possesses under our peculiar fiscal 

arrangements. Take merely this one branch of his work. 
H e is confronted on one hand with the necessity of getting 
the Treasury accumulations of money back into the chan­
nels of commerce, and on the other hand with the fact 
that about the only resource open to him for this purpose 
{deposits in depositary banks having probably reached 
their limit) is to purchase United States bonds in the open 
market. But this latter operation is a difficult and deli­
cate one. The supply of bonds offering is not large— some 
can not be had at any price. Under the circumstances 
the Secretary has done remarkably well. He has suc­
ceeded in securing a considerable amount of bonds, and at 
what must be considered a very fair price. In exact fig­
ures he had bought up to the close of yesterday’s business 
$8,354,050 of 4£s at a cost of $8,977,177, and $18,408,- 
100 of 4s at a cost of $23,229,948.

The striking feature in the May returns of the Penn­
sylvania, the Pniladelphia & Beading and the Erie, issued 
this week, is the continued gains in gross earnings which 
they one and all show, indicating a large and steadily 
growing volume of traffic, notwithstanding the loss of 
activity in general trade. The Pennsylvania reports an 
increase of only $162,719, which may not seem very 
striking, unless it is remembered that comparison is with 
extraordinarily large earnings last year, the gain then 
having been no less than $686,460. In other words, the May 
earnings of the Pennsylvania eastern lines have in two years 
increased $849,179. But there had been a considerable 
increase even in 1886. Hence the total of $5,027,759 for 
the present year compares with only $3,890,469 in 1885—  
this representing the improvement in one single month 
-and only on the lines east of Pittsburg and Erie. It will 
be noticed that the total for the month exceeds five mil­
lion dollars. That happened also in August and Septem­
ber of last year, but these latter are summer and autumn 
months, when business is very heavy, and, besides, the 
present total is a little in excess even of the totals then, 
making it, we believe, the largest for any single month in 
the company’s history. On the Philadelphia & Reading 
■{including the Coal & Iron Company) the gain in gross 
receipts the present year is $448,834, and this follows an 
increase of $226,554 last year, and $121,955 the year 
before. The Erie has also for several successive years 
been showing considerable improvement in this month, and 
while in the case of the Reading the net earnings this year

are slightly less than in 1887, on the Erie they are a trifle 
larger, so that that road has as striking a record in the net 
as in the gross, the net this year standing at $746,223, 
against $740,602 in 1887, $626,660 in 1886, $314,297 in
1885, and $294,572 in 1884.

The Pennsylvania, like the Reading, though having 
increased its gross has suffered a loss in the net on account 
of an augmentation in expenses. Still, the increase in the 
net last year had been very heavy. Besides, the Western 
lines show improved net results, and this, too, after 
improvement in the two years preceding, they reporting a 
surplus above liabilities in the present year of $13,725, 
against a deficiency in 1887 of $189,782, of $222,917 in
1886, and $274,183 in 1885. Taking the system entire, 
therefore, the comparison is vtry favorable, the total net 
being $1,727,510 for May, 1888, against $1,651,810 in
1887, $1,249,785 in 1886, and $1,081,112 in 1885, as the 
following statement will show.

LINES EAST OE 
P ittsbu r g .

1888. 1887. 1886. 1885. 1884. 1883.

May. « $ $ $ $ 1
Gross earnings...... 5,027,759 4,865,040 4,178,580 3,890,469 4,237,173 4,303,00«
Operat’g expenses. 3,313,974 3,023,448 2,705,878 2,535,174 2,627,679 2,694,332

Net earnings... 1,713,785 1,841,592 1,472.702 1,355,295 1,639,494 1,608,674
Western lines....... +13,725 —189,782 —222,917 —274,183 —143,657 —9,058

1,727,510 1,651,810 1,249,783 1,081,112 1,495,837 1,599,61«
Jan. 1 to May 31.

Gross earnings...... 22,777,799 21,458,896 18.914,063 17,583,955 19,427,075 20,195,708
Operat’g expenses. 15,656,579 14,235,942 12,595,572 11,973,510 12,397,859 12,856,024

Net earnings... 7,121,220 7,222,924 6,318,491 5,610,415 7,029,216 7,339,684
Western lines....... —89,888 +254,448 —352,796 -652,273 —152,948 +391,964

Result........ 7,031.332 7,477.372 5.985,695 4,958,142 6,576,268 7,731,648

There have been some other returns issued this week, 
among which the Central of Georgia, the Norfolk & 
Western, and the Western New York & Pennsylvania, 
are distinguished for good exhibits, while the Cleveland 
Columbus Cincinnati & Indianapolis, the Northern Central, 
and one or two others, report diminished net. The Omaha 
has issued its statement of gross for the month, showing a 
very heavy loss— $110,205, or nearly 20 per cent. But of 
course the situation in that section of the country is excep­
tional, and besides the gain last year in that month had been 
very heavy— $123,456. Northern Pacific reports net for 
May, 1888, of $707,280, against only $447,632 in 1887.

There is very little to say of the stock market this 
week. It has been dull and almost stagnant— lower and 
depressed in the early part, and somewhat stronger and 
higher the last few days. The cutting of dressed beef 
and live stock and provisions rates east from Chicago by 
the trunk lines, has been an unfavorable feature, though 
the belief is gaining ground that the difficulty will be 
speedily settled. The large less of earnings reported by 
the St. Paul & Omaha for the month of May also had a 
weakening effect, being accepted as a reflection of the 
unfavorable situation of railroad affairs in the North­
west. On the other hand, the crop news has been 
very encouraging, and reports of railroad gross earnings 
outside of special sections, generally very good. The 
action of some of the roads in enjoining the Iowa Rail­
road Commissioners from enforcing their new tariff, has 
also been hailed with satisfaction. A t the same time 
there have been reports of the prospect of an early adjust­
ment of Missouri Kansas & Texas affairs. Finally we 
have had the announcement that the price of anthracite 
coal to interior and Western points would be advanced 
the first of July, and this had a stimulating effect *upon 
the shares of the coal properties. The Pacific stocks have 
been quite strong under the continued good reports of 
earnings by the Northern Pacific. The granger stocks 
have also held pretty firm, partly on the action referred 
to above, partly because of the good crop prospects, and 
partly because of the belief that there exists a largo
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uncovered short interest in them. There is an active 
demand for bonds of the investment sort, and these com­
mand steadily improving prices.

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur­
rency and gold by the Mew York banks.

Week ending June 29,1888. Received by 
N. Y. Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$2,973.000
138,000

$928.000
3,834,000

Gain. $2,045,000 
Loss. 3,696,000Gold................................................

Total gold and legal tenders.... $3,111,000 $4,762,000 Loss. $1,651,000

Taking the foregoing in connection with the Sub- 
Treasury operations, the result is as below.

Week ending June 29, 1888. Into Banks. Out of Banks. Net Change in 
Bank Bolding.

Banks’ Interior Movement, as above «3,111,000
11,800,000

4,762,000
11,400.000

Loss. $1,651,06' 
Gain. 400,000

Total gold and legal tenders ... *14,911,000 16,162.000 Loss. $1,251,000

The following table indicates the amount of bu llion in 
the principal European banks this week and at the cor­
responding date last year.

Banks of
June 28,1888. June 30,1887.

Gold. Silver. Total. Gold. Silver. lotal.

England.. ....
£

22,159,993
44,602,449
33,732.000
5.959.000
5.478.000
2.684.000
6.978.000

£ £
22,159,993
93,535,120
50.598.000
20.895.000
13.685.000
4.026.000
8.096.000

£
23,190,413
48,304,180
24,717,000
6.638.000
5.091.000
2.548.000
7.001.000

£ £
23,190,413
95,617.738
41.195.000
20.801.000 
13,411,000
3.822.000
8.119.000

France..........
Germany......
Aust.-Hung’y 
Netherlands.. 
Nat.Belgium. 
National Italy
Tot. this week 
Tot.prev.w’k

48,932,671
18,866,000
14,936,000
8.207.000
1.342.000
1.118.000

47,313.556
16.478.000
14.163.000
8.320.000
1.274.000
1.118.000

121,593,442
120,898,844

91,401,671
91,222,104

212,995,113
212.120.948

117,489,593
118.142,037

88,666,558
88,714,824

206,156,149
206,856,861

The Assay Office paid $159,238 through the Sab- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus­
tom House.

Date. Duties.
Consisting of—

Gold. TT. S. 
Notes.

Gold
Oertiflc’s.

Silver Oer 
tiflcates.

June22 $458,860 37 $2 000 $32,000 $352,000 $72,000
“  23. 264,201 73 500 22,000 204,000 35,000
“  25. 527,985 07 1,000 61,000 430,000 38,000
«  26. 776,210 22 4,000 85,000 598,000 88,000
“  27. 600,174 12 2,000 62,000 498,000 37,000
“  28. 524,165 70 1.000 58,000 401,000 58,000
Total. $3,151,597 21 $10,500 $320,000 $2,483,000 $328,000
Included in the above payments were $6,500 in silver 

coin, chiefly standard dollars, and on Thursday $5,226 67 
was paid with Checks under the new regulation by which 
banks deposit gold with the Assistant-Treasurer and draw 
checks against it for the accommodation of dealers 
desiring to pay duties.

RAILROAD PROPERTY AND STATE CONTROL.
The information published Thursday that the Chicago 

& Northwestern and other roads had obtained a re­
straining order from Judge Brewer forbidding the Rail­
road Commissioners of Iowa from enforcing their new 
schedule of freight rates, is a most gratifying and hopeful 
event, whatever the issue may be. How far Railroad 
Commissioners or even the State can go in usurping the 

powers which of right belong to directors, and in depriv­
ing railroad owners of their legitimate income, cannot be 
known too soon or too definitely. W e are drifting into a 
position where the State is appropriating to itself all the 
powers relating to the management of railroads without 
accepting any of the responsibilities or duties which such 
management ordinarily carries with it; and where also it 
is assuming to be the almoner of the company’s in com e- 
distributing it among its citizens, the forwarders, by 
lowering rates, &c.— regardless of the rights of those 
who built the road, or of those who are now unfortunately 
its security holders.

There may be no occasion for criticising the action of a 
legislative body when it requires the abolition of the 
“ deadly” car stove and the substitution of steam or 
other method of supplying heat, or when it enforces the 
use of special kinds of brakes and other appliances tend­
ing to prevent accidents. These often entail heavy ex­
penses and large outlays of capital— a point never con­
sidered by the legislator; but as they are apparently 
prompted by a desire to protect the person and property 
of those using the roads, no one is disposed to find 
fault with such requirements. But the Legislature 
by no means stops there. In some of the Western 
and Southern States, speaking through its Commis­
sioners, it orders the building of new stations, de­
termines the kind and quality of accommodation to- 
be furnished, prescribes whether an unoccupied sleep­
ing berth shall be open or closed, and in various other 
ways interferes with the petty every-day affairs o f 
railroad management. A  special illustration is furnished 
in' the case of the Mississippi Railroad Commissioners who 
have recently been given increased powers, under which,, 
among other things, the Commission has authority to  
specify the kind of depots to be built and to fix their lo­
cation, to require the building of union passenger depots 
where two or more railroads connect, and to allot expenses 
between the roads where the roads themselves are unablo 
to agree.

Objectionable though this is, it is of course of far less 
importance than the assumption of the rate-making power. 
Of all the functions possessed by the railroad, that is tho 
highest. By comparison everything else is trifling and 
insignificant. On it depends a company’s income, its 
ability to meet charges or dividends ; in fact, its whole 
welfare and prosperity. It is a function, moreover, which, 
must be exercised with the greatest care and skill, because 
even the slightest mistake or error may involve such im­
portant consequences. The railroad manager, by training 
and experience, is peculiarly fitted for the work, besides 
which he has the promptings of self-interest to guide him , 
since it is his special duty to administer the property under 
his charge in the way best to promote its welfare. Stats 
officials have none of these qualifications; moreover, 
their interests are nearly always opposed to the roads, and 
from a political standpoint they have more to gain by 
antagonizing the roads than by treating them fairly.

Yet this delicate and important function Government 
is arrogating wholly to itself nearly everywhere in the- 
country, giving the management no voice in the settle­
ment of traffic charges— not only fixing rates, but doing 
it in a most arbitrary fashion. They regulate the clas­
sification of every article of merchandise, say what shall 
and shall not be charged, determine long-distance and 
short-distance rates, leaving the railroads without discre­
tion on any but matters wholly and clearly outside o f 
State jurisdiction. Then on inter-state traffic we have the- 
United States Cullom law. This does not prescribe a. 
schedule of rates, but contains certain restrictions which 
as interpreted are a positive and injurious interference- 
with the right of railroads to manage their own busi­
ness.

As already intimated, the considerations that influence- 
Railroad Commissions in the making of new schedules- 
are totally different from those governing a committee o f 
railroad managers. The latter make careful and extensive 
computations to determine the probable effect of the pro­
posed changes upon the communities and upon the reven­
ues of the companies affected. In the Iowa case, the 
Railroad Commissioners listened to the protests of the rail­
roads, but promulgated their new schedule almost imme*-
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■diately thereafter. Is there the slightest evidence that 
they sought to find out how the railroads, one or all, 
would be affected by the reduction— whether they could 
continue dividends, or barely earn fixed charges, or even 
meet simple operating expenses ? Only the officials of 
the roads could furnish the facts and information neces­
sary for a painstaking and elaborate calculation of this 
kind, each manager taking into consideration the circum­
stances and conditions peculiar to his own road. Even 
the Inter-State Commissioners, who are liberal and fair- 
minded men, and who have sought to deal equitably with 
the large interests intrusted to their care, in their rulings 
and decisions show a disposition to regard the phrase 
“ just and reasonable” as applied to rates, in its relative 
sense— that is, as compared with other rates— rather than 
in its bearing upon revenue and income, which should be 
the real test.

W e thus see how large a share Government is now 
claiming in fixing the expense account of the roads, while 
as regards rates and charges it has in many States almost 
entirely superseded the management. In other words it 
controls in great measure both the income and the expense 
accounts. A t the same time it incurs no obligations what* 
ever. I f by its action a road’s expenses are increased or 
its revenue diminished to such an extent as to cause it to 
default on its securities, the owners and not the Govern­
ment have to bear the loss. To sum up the situation, 
then, with the railroad director almost if not wholly 
subrogated to the railroad commissioner, are we not in 
practice rapidly approaching a point which is inconsisten t 
with the fact that any rights of property exist in the rail­
road owner that the State is bound to respect ?

*s it, therefore, any too soon for the courts to determine 
now far this practice is lawful? To be sure under the de­
cisions it is well settled that a certain authority and control, 
with power to regulate rates, remains in the Government. 
But can that mean any such control as is now in so many 
cases being assumed ? Is it to be supposed the courts will 
ever hold that this power, for instance, permits the fixing 
of rates so low as to take away from the owners a fair return 
for the use of their property ? Clearly there must be a 
limit to State authority, and that limit must be a safe dis­
tance from confiscation. Nothing more, we feel assured, 
than what is “ reasonable and just” in Commissioners’ 
rates and requirements can ever be enforced, and this 
must be the final outcome of the present contest.

JERSEY CITY'S SINKING FUND.
Persons interested in Jersey City finances have often 

found fault with the disposition made of the city’s sinking 
fund, claiming that the purpose for which it was established 
was being frustrated. So strong has been this feeling that not 
long since a committee of prominent citizens was appointed 
to look into the matter. W e have not seen their report— 
if indeed they have reported— but we have reason to believe 
that in part at least the charges made are due to a misap­
prehension. W e believe we can demonstrate this by a few 
facts from the reports of the city comptroller.

Jersey City’s sinking fund receives all over-due taxes 
collected for 1874 and prior years (about $16,500 having 
been so received in the year ending Nov. 30, 1887) and all 
moneys paid in as fines and licenses, which yielded $67,647 
in the last fiscal year. These items, less a small amount 
repaid, together with interest on bonds in the sinking 
fund, made a total net income for the year 1886-87 of 
.$97,000. This was turned over to the city as a call loan, 
increasing the total debt of the city to the sinking fund 
due on demand Nov. 30, 1887, to $634,565, the aggregate 
assets of the sinking fund including the same being only

$850,522. This is the state of things against which 
protests are raised.

A t first sight, we grant, it does seem as if the money 
were being misapplied ; closer investigation, however, 
points the other way. Jersey City has an accumulative 
sinking fund ; that is, it not being possible to call bonds 
for payment, its income must be invested. Probably no 
remark would have been occasioned had the Commission­
ers bought the ordinary funded debt bonds of the city, 
but the purchase of its “  temporary loan bonds ” (which 
is the dignified term applied by the Comptroller to the 
call loans) looked like a subterfuge for nullifying the effi­
ciency of the sinking fund, and diverting its income to 
general city expenses. But if this were really what was 
being done, it would be shown by an increase of floating 
debt, while in fact, on the contrary, of late years this has 
been decreasing; and the decrease has, moreover, been 
accompanied by a replacement to a considerable extent of 
the floating debt due the banks by loans from the sinking 
fund. From the Comptroller’s reports we learn that in 
1883 the floating debt was $2,027,000, in 1884 $1,461,- 
000, in 1885 $1,026,000, in 1886 $936,000, in 1887 
$805,000 ; and in the same time the funded debt, exclud­
ing water debt, has increased but little,— from $11,544,450 
Nov. 30, 1883, to $11,600,583 Nov. 30, 1887. In 1883 
the temporary loans due banks and outside institutions 
amounted to $1,140,000 ; Nov. 30, 1887, they were 
only $172,000, the remainder of the floating debt, $633,- 
000, being due the sinking fund. W e disapprove as heart­
ily as any one of a floating debt, but if one exists (as is the 
case with almost any city government), and the temporary 
loan bonds representing it are good enough security for 
the banks, they ought to be a safe and reasonable invest­
ment for the city itself. It certainly would not be the 
part of wisdom to invest in miscellaneous bonds in the 
market, while heavy call loans are due the banks.

ECONOMIC DISTURBANCES SINCE 1873,
[D a v id  A . W e l ls  in  R e p l y  to the  Ch ro n icle .]

2*
Let us, however, next consider the increase m the 

ability of other wheat-exporting countries in recent years 
to meet the demands of the world for consumption. In 
tbe case of Russia, the C hronicle  does not deny the 
correctness of my statement, that her wheat export 
increased from 35,000,000 bushels in 1880 to 67,000,000 
bushels in 1884, but claims that the selection of 1880 
as an initial year for comparison was unfair, because 
the wheat crop of 1880 was the worst that there 
had been for a long period ; and that if the export 
of 1878 had been compared with that of 1884 a 
decrease rather than an increase of exports would have 
been shown. But while the year 1880 was undoubtedly a 
year of deficient wheat harvest in Russia and consequently 
of reduced exports, the year 1878 was far more except­
ional ; nothing like it in respeet to exports having ever 
occurred before, or since, until the current year ; the 
quantity of wheat exported rising all at once from 50,- 
000,000 bushels in 1877 to 99,000,000 in 1878 and declin­
ing with singular rapidity to 35,000,000 bushelsin 1880. It 
will be fairer, therefore, to omit both of these exceptional 
years and compare recent periods of a more normal char, 
acter; for example, the four years from 1873 to 1876 in­
clusive, with the four years from 1881 to 1884, inclusive; 
and so doing, we find the aggregate of Russian wheat ex*

*  We would refer the reader to the last Ch ro n ic le  (June 23) page 789 
for the earlier portion of Mr. Wells’ remarks In respect to wheat, the 
present instalment completing his contribution on that branch of the 
subject. The remaining portions of his reply, relating to cotton and 
other articles, we will give from week to week in succeeding issues, as 
space allows.
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ports to have been 270,623,000 bushels for the latter 
period, as compared with 195,263,000 bushels for the 
former; or again in twelve years of over 38 per cent. It 
may also be here noted that according to the accepted 
and latest returns, the aggregate quantity of grain of all 
sorts exported from Russia was 39,717,000 chetverts (5-5 
bushels) in 1883, as compared with 20,704,000 in 1873, 
an increase of nearly 100 per cent. For 1887-88 the 
available export surplus of wheat from Russia is estimated 
at about 100,000,000 bushels. In Australia the increase in 
production was from 17,971,000 bushels in 1873 to 45,.
014.000 in 1883, or 150 per cent; and in exports from
7.613.000 in 1873 to 17,899,000 in 1883, or 148 per cent.
In 1873, British India was practically not known to the 
world as an exporter of wheat, but in 1884 her exporta­
tion of this cereal (mainly to Europe) was in excess of 
39,000,000 bushels. The C h ron icle  says my picture of 
the supply of wheat from India “ to a market over­
stocked " is a fanciful one, and, attributing to me words 
that I did not use, namely that the increase of Indian 
wheat exports during the last five years (18S1-32, 1885-6) 
was “ continuous and of great importance,” asserts on the 
contrary that it “ has been trifling in amount and by no 
means continuous.” But if I  did not use these words, 
I  will now assume the responsibility of using 
them. And to show that I am warranted in 
so doing, I  quote from an article contributed 
to the Journal o f  the Royal Agricultural Society 
of May 1, 1888, by Mr. Win. E. Bear, an Englishman 
who is supposed to know what he is talking about, the 
following, as reported by Bradstreet's Journal: “  It was 
not until 1881-82 that the exports from India attracted 
much attention. Previous to that year they had 
only thrice amounted to as much as 1,000,000 
quarters. In 1881-82, however, there was a sudden 
advance to over 4,500,000 quarters (36,000,000 
bushels). In subsequent years the quantity has
been three times in excess of that of 1881-82 and 
twice below it; and the largest totals were 4,860,120 
quarters (36,880,000 bushels) and 5,137,693 (41,101,000 
bushels).” And as respects the influence exerted by this 
supply, which the C hronicle  characterizes as “ a fanciful 
one,” Mr. Bear further says: “ The exports of wheat from 
India were not considerable until 1881-2, and whether it 
is merely a coincidence, or more than that, it is a fact» 
that the average price of wheat in England has been per­
manently below 45s. a quarter only since 1882.” And again 
speaking of the relative quantities of wheat imported into the 
United Kingdom from 1881 to 1887 he says, “ these figures 
show that the receipts of wheat from India which in only one 
previous year had teen as much as 5 per cent of the total 
foreign supplies, rose to 10-3 per cent in 1881, to 15 per 
cent in 1885, and to 16-7 per cent in 1886. Surely such 
proportions were large enough to account for a great fall 
o f  prices, considering that they represent receipts from a 
new source of supply. And as we had not felt the want of 
these new supplies, there was no natural demand for them 
except at the expense of other importing countries; and 
as the other countries had prepared to meet our wants to 
the full, the large surplus from India produced the effect 
always to be expected from a glut in the markets.” I 
respectfully suggest to the C hronicle  that it would be 
well to wrestle with Mr. Bear on this subject.

Again, the C hronicle  regards as of little consequence 
the large increase in recent years in the exports of wheat 
from Canada and the Argentine States, because they are 
small in comparison with the world’s total wheat product, 
the exports of Canada rising from 4,379,000 bushels in 
1873 to 10,738,000 in 1883 ; while the Argentine States,

which were not even recognized as a factor in the world’s 
wheat supply in 1878, exported 4,000,000 bushels of this 
cereal in 1885, and over 8,000,000 in 1887, and increased 
its export of maize during the same period in even great­
er proportion. But it is not quantity that constitutes the 
element of interest and importance in this connection, but 
tUe circumstance that the exports of wheat from India, 
Canada and the Argentine States represent sources of 
supply that were practically unknown and not anticipated 
in 1881 ; that they gave promise (especially the latter) of 
large expansion ; and that if the additions that these 
sources have as yet made to the world’s annual product of 
wheat have been comparatively small, they have been, as 
a rule, in excess of the world’s demands.

In 1881 the commercial product of wheat in Dakota 
was marked o. In 1886 it was estimated by the U. S. 
Department of Agriculture at 30,704,000 bushels, and by 
the Department of Statistics of Dakota itself at 37,369,00 0 ; 
or nearly as great as the average supply from India since 
1880 ; which, according to Mr. Bear, has been primarily 
responsible for the decline in recent years in the world’s 
average price of wheat. For the year 1887, the wheat 
crop of Dakota was estimated by its Bureau of Statistics 
at 62,553,490, the same being equivalent to one-seven*h 
of the total crop of the -United States in 1886. And 
what Dakota is doing in the way of wheat production, 
is almost certain to find a pattern at no distant day in the 
immense Canadian Province of Manitoba. I refer to this 
wonderful increase in the production of wheat in Dakota, 
not by reason of its pertinency to the subject under dis­
cussion, but because it has a bearing on the prospects o f  
wheat supplies and prices in the future; and especially 
because it indicates how continuously difficult it is going 
to be to establish a connection between the decline in 
the price of wheat and the “anti-crusade” against silver.

Finally, the C hronicle  in concluding its review of the 
relation of recent wheat supplies to recent prices gives 
away its case in the following remarks : “  That the wheat 
market is in one sense overstocked, we admfl; the fall in 
price shows it.” It indeed attempts to neutralize this 
fatal admission by saying: “  but that this is due to any 
over-production as compared with the needs of consumers, 
we are disposed to deny.”  “  The apparent excess of supply 
in trading centres is to be regarded as a congestion of the 
market, rather than a surplus available for the consumer.”

What all this means I find it difficult to imagine. There 
is overproduction relatively, when the production of any 
commodity is in excess of current demand at market rates; 
but the needs of consumers arising from an inability to 
supply themselves in abundant markets at extraordinary 
low prices, although perhaps an important factor in the 
administration of charities, is not likely to be regarded ae 
of much account in business circles for determining the 
relations of prices and production. It is also not a little 
difficult to see how an “  apparent ” and not “  real ” excess 
of supply of a commodity in constant demand can for any 
length of time continue to be regarded as “  a congested 
market,” so long as the most complete information in 
respect to supply is readily obtainable by all interested 
persons, and the facilities for distribution are being con­
tinually extended and cheapened.

The following expressions of opinion on the subject 
under discussion from authorities of no small repute are 
also submitted as strongly confirmatory of the correctness 
of my conclusions:

“  The wheat area of Australia was 1,524,379 acres in 1873, and in 
1884, 3,640,519 acres, toeing an increase of nearly 140 per cent. The 
wtoeat area of the United States has more than double! since 1873, as 
has that of British India. This has caused a larger increase in wheat 
production than o f population, and has been one o f the causes o f the 
depression in the price o f  wheat."—BradstreeVs Journat, Nov. 12, 1887j
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Again the same journal, under date of January 14,1888, says.
“  The decline in the price of English wheat in twelve years has been 

26s. Id. per quarter, and in the last live years 8s. 8d. per quarter of 
eight bushels. The principal causes of this large depreciation in prices 
are the heavy increase in production of wheat in British India, Austral­
asia, and in the United States.”

“ Prices of breadstuffs have not been fully maintained during the past 
week, for reasons previously explained. Somewhat more favorable re­
ports regarding the growing crops are mentioned as a reason, but the 
bottom fact in the business is that the supply o f wheat continues to exceed 
by many million bushels the quantity likely to be required.’'—A . Y. Com. 
Bulletin, May 21,1888.

“  But the effect of Indian wheat upon prices is more clearly to be esti­
mated by the supply to Europe, which during the six years ending with 
1886-87 averaged over 4,000,000 quarters per annum—a very large 
quantity to come on top of supplies already ample and just after wheat 
production in the United States had reached its maximum. Of course 
the entire fall in the price of wheat is not attributed to the Indian sup­
ply, as the decline in the prices of commodities has been general. But 
it is contended that the Indian supply is the principal cause of the exces­
sive drop in the value of wheat.” —If. H. Bear, Journal Royal Agricul­
tural Society, May 1.

IMPORTS AND EXPORTS FOR MAY.
The Bureau of Statistics has issued its detailed statement of 

the foreign commerce of the country for the month of May, 
and the eleven and twelve months ended with May 31» 
1888, as well as comparisons for the corresponding periods of 
the preceding year, as follows :

IMPOSTS AND EXPORTS B t  PRINCIPAL CUSTOMS DISTRICTS.

Customs Dis ­
tric ts  AND 

P orts.

Baltimore, Md. 
Boston, Mass. 
Buffalo Ck,N.Y 
Champl’n, N.Y 
Chariest’n, 8.C 
Chicago. 111.... 
Cincinnati, O.* 
Detroit, Mich. 
Duluth, Minn. 
Galvest’n, Tex 
Milw’kee.Wis. 
Minn Va.Minn 
Mobile, A la ... 
New Orl’ns.La 
New York.N.Y 
Niagara, N.Y.. 
Norfolk, V a ... 
Oregon, Oreg.. 
Oswega’ie.N.Y 
Oswego, N .Y .. 
Philadel’a, Pa. 
Portland, Me.. 
St. Louis,Mo.* 
San Fran., Cal. 
Savannah, Ga. 
Vermont, V t .. 
Willamette,Or 
W ilmi’g ’n, N.C 
Yorktown, Va.

MAT, 1888.

8,628,285
4,777,151

30,957
170,125.
271.517
216,385
314.803
117,100

Imports. Exports
$

1,141,659
5,872,599'

330,566
335,793
89,159

734,250
185,230
294,047

15,152
7.962

46,315
49,696
10.235

1,335,359
37,859,029

246,447
12

4,540
169.583
416,886

4,043,175
153,653
447,623

4,141,502
8,494

547,997
154,283

4,615
19,892

Totals, (in­
cluding all 
Oth’r Dists.) 60,473,651 47,084,674

74,944
99,359

4,684,397;
23,917,606

+2,130
123,683
83,602

325,678
2,152,495

131,740
1,508,861

249.634
155,200
341,835

69,590
453,077

Im ports.
11 months ending 

May 81.

1883.
$10,883,220 

57,929.402 
5,909,436 
3,425,736 

427,426 
11,*27,188 
2,301.256 
2,767,049 

141,518 
714,96‘  
585,890 

1,543,803 
65,144 

10,754,200 
430,799.990 

3,699,499 
94,196 

103,420 
2.236,191 
4,805,055 

37,355,319 
1.116,965 
2,906,718 

41,716,635 
289,389 

5,813,408 
593,492 
153,233 
450,432

11,388,760
55,140,938
5,713.339
2,873,038

529,748
10,788,279
2,343,334
2,312,133

64,469
695,094
515,935

1,612,831
04,097

9,169,259
415,653,739

3,285,154
94,956

231,438
2,276,291
4,295,156

36,546,518
1,664,464
3,035,191

37,465,873
198,190

4,965,159
861,581
130,261
175,913

11 months ending 
May 31.

1888.

43.898.423
51,518,305

386,049
1,428,956

15,129,553
1,380,869
3,429,992
2,581,692

15,692,687
734,695

3,553,452
76,932,878

287,638,992
+45,505

12,201,167
1,182,146
1,541,552
1,757,815

27,054,298
1,624,012

25,990,039
19,942,256
1,442,982
4,311.991
6,658,427
8,588,241

661,024,662 631,087,324 651,320,968 668,225,281

1887.

47.904,605
54,727,616

345,928
1,599,854

14,457,095
1,155,174
4,953,648
2,281,041

18,902,888
737,043

2,521,799
77,968,147

290,724,184
+62,248

14,972,564
1,338,9+8
1,475,659
1,204,846

32,142.901
2,098,991

30,157,762
23,574,769

1,496,210
5,112,301
5,928,923
7,139,814

Remaining in warehouse May 31,1887............. .....................$34,812,500
Remaining in warehouse May 31 ,1888 ..................................$38,836,584

* Interior ports to which merchandise can be transported without 
appraisement, under act of Jane 10, 1880.

t Incomplete in the absence of law providing the means of collecting 
the statistics of exports to adjacent foreign territory by railroad oars 
and other land vehicles.

MERCHANDISE.

TOTAL MERCHANDISE AND COIN AND BULLION.
i888.—Exports—Domestic___

Foreign........
$54,208,155 

2,877,323 
$57,085,478 

61,828,288 
$ 4,742,810

$668.410,136
23,709,416

$692,119,552
719,153,390
$27,033,838

$717,423,281 
25,022,151 

$742,445,432 
781,873,683 
$39,428,251

Imports..........................
Excess of imports over exports 
Excess of exports over imports
1887.—Exports—Domestic___

Foreign........
Total.......... ........

$43,928,082
1,529,328

$676,720,118
25,134,904

$738,037,509
29,959,091

$45,457,410
60,953,398

$701,855,022
689,770,267

$767,996,609
745,421,261Imports..........................

Excess of exports over imports 
Excess of imports over exports

$12,084,755 $22,575,339
$Í5,495,98¿

(ttomm&xcitil %uqU sU U jears
[From our own correspondent.]

L ondon, June 16, 1883.
The figures of this week’s Bank of England returns must 

be held to justify the action of the Bank’s directors last week 
in reducing the official rate of discount, although in some 
quarters the reduction was regarded as premature. During 
the week ended on Wednesday night bankers’ balances, as in­
dicated by the “ other” deposits, showed an increase to the 
extent of £1,714,000, due partly to payments out of Govern­
ment balances, but more especially to the return of notes and 
cash from the provinces. Only £50,000 in gold was received 
from abroad, but upwards of £400,000 coin flowed into the 
bank from internal circulation, principally from Scotland. 
This receipt of coin, together with the contraction of note circu- 
lation usual in the middle of the month, added upwards o f 
£800,000 to the total reserve. Even with this accession o f 
strength the Bank is by no means in a strong position, as will 
be seen in the comparative table given below. But with the 
market constituted as the London money market now is, the 
maintenance of the Bank rate much above the actual value of 
money serves no good purpose, however the change in the 
rate of discount may be regarded.

The following return shows the position of the Bank o f 
England, the Bank rate of discount, the price of consol3, &c., 
compared with the last three years :

1888. 1887. 1880. 1885.
£ £ £ £

34,033.680 24,436,585 24,549,015 24,769,725
Public deposits............................ . • • • 5,162,332 4,935,8(9 6.004,001 7,738,028
Other deposits.................................... 26,292.172 26,954,535 22,210,372 28,322,649
Government securities..................... 16,753,391 15.539,907 14,583,435 13,743,004
Other securities................................. 19,097.458 18,704,077 20,705,573 21,112,080
Reserve o f noteB and coin............... 13,455,313 15,445,211 11,742,824 19,019,937
Coin and bullion................................. 21,288,993 24,131,796 20,541,839 28,039,712
Reserve to  liabilities........................ 42% p.c. 48Ü p.c. 89?áp. c. 52>é p.C.
Bank rate ........................................... 2% p. c. 2 p.c. 214 P.c. 2 p.C.
Consols................................... . 100^ 101?á 1011-16 99 11-16
Clearing-House return..................... 105,575,000 134,603,000 113,143,000 116,138.000

For the 
month of 

May.

For the 11 
Months ended 

May 31.
For the 12 

Months ended 
May 31.

1888.—Exports—Domestic.......
Foreign........

Total........................
Imports..........................

Excess of exports over imports 
Excess of imports over exports
1887.—Exports—Domestic.......

Foreign........
Total.........................

Imports...........................

$46,103,545
981,129

$47,084,674
60,473,651

$640,212,857
11,108,111

$651,320,9o8
661,024,662

$687,309,347
11,969,551

$+¡99,278,898
722,257,106

$13,388,977
$42,024,747

1,211,443

9,703,694
$655,926,433

12,298,848

$22,978,208 
$710, *00,986 

13,631,599
$43,236,190

58,665,627
$668,225,281

631,087,324
$724,132,5*5

685,299,322
Excess of exports over imports 
Excess of imports over exports $15,429,437

$37,137,957 $38,833,263

GOLD AND SILVER—COIN AND BULLION.
1888. —Exports—Gold—Dorn,..

Foreign
Total........

Silver—Dom .... 
Foreign.

Total........
Total exports.............

Imports—Gold..............
Silver............

Total............................
Excess of exports over imports 
Excess of imports over exports 
1887.—Exports—Gold—Dorn...

Foreign
Total........

Silver—Dorn... 
Foreign

Total............
Total exports.............

Imports—G old.............
Silver............

$6,371,386
1,505,388

$9,569,434
4,136,383

$10,102,803
4,223,330

$7,876,774
$1,733,224

390,806

$13,705,817
$18,627,845

8,464,922

$14,326,133
$20,011,131

8,829,270
$2,124,030

$10,000,804
$319,279

1,035,358
$1,354,637
$8,646,167

$258,285
37,984

$27,092,767
$40,798,584
$43,641,647

14,487,081

$28,840,401
$43,166,534
$44,146,900

15,469,677
$58,128,728

$Í7,330,144 
$5,171,935 

3,908,936

$59,616,577

$16,450,043
$10,859,473

6,601,541
$296,269

$1,645,050
279,901

$9,080,871
$15,621,750

8,927,120

$17,461,014
$16,677,050

9,725,951
$1,924,951 
$2,221,220 

$9 3,931 
1,383,832

$24,548,870
$33,629,741
$42,405,348

16,277,595

$26,403,001 
$43,864,015 
$42,668,0-: 9 

17,453,900
Total..........................

Excess of exports over Imports 
Excess of imports over exports

$2,287,771 $58,6s2,943 $60,121,939

$66.551 $25,053.262 $16,257,924

The open market at present has greater resources than it can 
profitably employ, and although the continued fall in discount 
rates here has again induced Germany to buy our gold for export, 
dealers in bill have felt themselves under the necessity of f  urthe r 
reducing the rates allowed on deposits, current quotations now 
being %  per cent for money at call and 1 per cent for money 
at seven or fourteen days notice. The joint-stock banks 
still allow 1 per cent for money at notice, below which figure 
they never move for their regular customers. The position, 
of the money market, therefore, is now more favorable to bill 
discounters than to bankers who are able to find employment 
for only a portion of their money, at a rate below what it costs 
them. A  fortnightly settlement on the Stock Exchange was 
arranged this week, and though in some respects a difficult 
one, being accompanied by three failures, the demand for 
money was very light. Bankers were unable to get more 
than 1% to 2 per cent for their advances on stock with a  
margin, and the rate they have been able to obtain from bill 
brokers has not been higher than 1 per cent all through the 
week. Discount rates have further declined, three months 
bank bills having been taken all over the market at 11-16 per 
cent, while six months bills have been taken at per cent 
the inquiry for the latter having been rather greater than 
usual, owing to their falling due at a time when money is 
ordinarily in strong demand. The last day or two the dis 
count market has hardened slightly, German houses having 
taken all the markets’ available supply of go ld ; but it has 
been impossible to raise rates, because of the demand for 
bills coming upon this market from country bankers. The 
renewal of gold shipments from New York has had very 
little effect. Their destination is understood to be Berlin, but
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with the Berlin Exchange rate upon London down to 20.36}^ 
they will not check the German inquiry in this market.

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows:

Mates of 
Interest at

June 15. June 8. June 1. May 25.

Sank
Sate.

Open
Market

Bank
Sate.

Open
Market

Bank
Sate.

Open
Market

Bank
Bate.

Open
Market

Paris................. 2% 2 2% 2 2H n i 2%
Berlin............... 3 1% 3 1H 3 m 3 m
Frankfort......... 3 m 3 né 3 m 3 m
Hamburg.......... 3 m 3 m 3 3 1 %
Amsterdam...... 2% i « m m 2% m 2 % m
Brussels ......... 2% m 2% 2 2% 2 2M 2
Madrid............. 4 m 4 3% 4 3% 4 3X
Vienna.............. 4 2% 4 2% 4 3 4 3
St. Petersburg.. 5 6@0% 5 6@6% 5 e@8% 5 6@6%
Copenhagen...... 3 3 3 3 3 3 3 3

Bar silver has remained at about 42 d. or 42 1-16d all through 
the week, and the market has been without any feature of 
interest beyond the fact that this low level has not prevented 
£150,000 received from 'Chile and New York being sold fo1 
export to the East. Mexican dollars have been in demand to 
meet the special requirements previously reported, and the 
supplies being very small, the price has risen to 41£4d., which 
was the closing nominal quotation.

Messrs. Pixley & Abell writes as follows on the state of the 
bullion market:

Gold—There is again, a demand for gold for Germany, and some 
amounts have been purchased in the open market. The hank has re­
ceived £96,000 since our last. Arrivals have been: From Australia, 
£64,000; West Indies, £10,000; Bombay, £23,000, and New Zealand, 
£56,000; total, £153,000.

Silver—Silver hardened on the 12th*with firmer quotations from India, 
to 42i16d., and has since remained at this figure. Supplies are scanty 
since last week. Arrivals have been: From New York, £40,000; West 
Indies, £6,000, and Chile, £99,000; total, £145,000. P. & O. steamers 
took to India, £147,300.

Mexican Dollars—Mexican dollars have again been in demand, but 
there are few offering; the last rate is 41 %d. P. <& O. steamer took to the 
Straits £72,770.

On Friday, March 9th, Emperor William of Germany passed 
away, and on Friday, June 15th, occurred the death of his 
son, the Emperor Frederick. At the beginning of the year it 
was feared that the decease of the aged Emperor would be 
followed by a disturbance in mid-Europe and that prices of 
Stock Exchange securities would decline. Acting on this 
idea, operators committed themselves to such a heavy specu. 
lation for the fall in prices, that quite contrary to what had 
been looked for, the announcement of the death of the Em­
peror in March last was accompanied by a considerable rise 
in values. A  somewhat similar movement was noted on the 
death of Emperor Frederick, for although prices did not go 
up as in March, international securities have been remark­
ably firm.

On Saturday last week the Messrs. Barings and Glyn 
invited applications for £4,000,000 3 per cent Canadian 
bonds. Tenders for this new loan were opened on the 
15th inst, when the amount applied for was approxi­
mately three times what was offered, the average price at 
which they were placed being about £95 per cent. Three 
years ago a Canadian 4 per cent loan was disposed of in the 
market at an average price close to £101. Beyond an issue 
o f £1,000,000 Indian Midland 3J  ̂ per cent debentures, there 
have been this week no important appeals to the public for 
cash, but the large issues of capital earlier in the year have 
considerably trenched upon money available for investment.

On Thursday a bill was introduced in the House of Lords for 
amending certain provisions in the limited liability acts. The 
bill presented was very incomplete, dealing with only a few 
of the glaring defects of the present law. It is feared, how- 
over, that the introduction of a more comprehensive bill 
would lead to indefinite delay, and there is absolute necessity 
for some measures to check flagrant abuses of company pro­
moters. The registrations of joint-stock companies have of 
late been very numerous.

Farmers complain that the weather so far this month has 
been very trying to the crops. The fact that snow fell in 
Scotland in the month o f June to the depth of nearly five 
inches, and in Cornwall as late as the middle of the month, 
will show that the temperature has been abnormally low. On 
the other hand, there have been days when just the opposite 
has been the case, and there has been sultry heat accompanied 
with hail and rain. On the whole, so far this year, the rain­
fall has been below the average and more is required. The 
small amount of moisture at the time when grass most needs 
it is likely to lead to a short hay crop. A  feature in the corn

markets the last few weeks has been the steadiness of wheat 
and a considerable decline in the price of barley. On May 
12th barley was quoted according to the imperial average at 
32s. 4d. per quarter at the same time that wheat was quoted 
at 31s. 5d. There was, therefore, the phenomenon of the 
price of barley being above that of wheat. The last quota­
tion gives the price of barley as 24s. 8d, while wheat is quoted 
at 31s. 8d., consequently barley is quoted 7s. 8d. lower, while 
wheat has risen 3d. in about a month.

The following shows the imports of cereal produce into the 
United Kingdom during the first forty-one weeks of the 
season, the average price realized and other items, compared 
with the three last seasons :

1887-
Wheat..................cwt. 35,149.
Barley........................... 16,340
O ats............................. 12,968i
Peas.............................  3,511
Beans........................... 2,174
Indian com .................. 17,847
Flour..... ....................... 14,197,

Supplies available for 
September 1):

1887-
Imports of wheat.cwt. 35,149,
Imports of flour........ 14,197,
Sales of home-grown. 35,693,

•8. 1886-7. 1885-6. 1884-5.
,491 40,485,232 37,321,400 42,157,339' 
,542 14,343,396 8,961,558 14,193,020
237 10,781,285 8,183,368 9,960,542
,940 2,044.331 1,586,178 1,615,725
,008 2,022,364 2,544,677 2,635,958
,135 22,783,650 22,898,257 20,899,51R 
,211 13,714,396 11,029,280 13,756,434
consumption (exclusive of stocks on
8. 1886-7. 1885-6.
491 40,485,232 37,321,400 
211 13,714,396 11,029,280 
,330 28,133,793 35,976,246

Total......................  85,040,032 82,333,421 84,326,926
1888. 1887. 1886.

Aver, price wheat.week. 31s. 8d. 35s. 4d. 31s. lid .
The following shows the quantities of wheat, 

maize afloat to the United Kingdom:

Wheat...............qrs.
Flour, equal to qrs. 
M aize...............qrs.

This week. Last week. 1887. 
2,235,000 2,289,000 1,740,000

236.000 202,000 205,000
415.000 434,000 388,009

1884-5.
42,157,339
13,756,434
35,115,693
91,029,406 

1885. 
33s. 8d.

flour and

1886.
2.213,000

216,000
462,000

B a s l i ih  F in a n c ia l :Tlaracts—P er C able.
The daily closing quotations for securities, &c., at London, 

are reported by cable as follows for the week ending Time 29;
London. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz...............d. 42l16 42% 423,8 423,8 42% 42%Consols, new 2% percts. 999lfi 999,e 99% 999,8 999,8 99%do for account........ 999,6 999,« 99% 999,8 999,« 999,6
Fr’ch rentes (in Paris) fr. 
U. S. 4%s of 1891...........

83 05 
109%

82-87%
109%

82-82%
109%

82-57%
109%

82-77%
109%

82-92%
109%U. S. 4s of 1907.............. 129% 129% 129% 129% 129% 129%Canadian Pacific............ 58% 57% 57% 58% 58% 57%Chic. Mil. & St. Paul__ 66% 66% 64% 65% 65% 65%Erie common stock..___ 25 24% 24% 24% 24% 24%Illinois Central............... 120 120 120% 119% 119% 119%Pennsylvania................. 54 54 53% 53% 53% 53%Philadelphia & Reading. 303a 30% 2934 30% 30 30New York Central.......... 108 107% 107 107 107% 107

©am m erc ta l atxfl 3$iisceXXatie0tis foetus
Nation al  B an k s .—The following national banks have been 

organized since last advices :
3.900— The Finney County National Bank of Garden City, Kansas. 

Capital, $75,000. Andrew J. Hoisington, President; Albert H. 
Adkison, Cashier.

3.901— Tne American National Bank of Waco, Texas. Capital, $250,000.
William Cameron, President; N. B. Sligh, Cashier.

3.902— The First National Bank of Hughesville, Pa. Capital, $50,000.
Jeremiah Kelly, President; T. J. Parmley, Cashier.

Imports and  E x po r ts  fo r  th e  W e e k .—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $8,333,285, against $9,323,709 the pre­
ceding week and $8,703,476 two weeks previous. The exports 
for the week ended June 26 amounted to $4,855,164, against? 
$5,936,938 last week and $4,748,731 two weeks previous. The 
following are the imports at New York for the week end­
ing (for dry goods) June 21 and for the week ending (for 
general merchandise) June 22; also, totals since the beginning 
of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week.
Dry Goods—  
Gen’l mer’dise..

T ota l........
Since Jan. 1.

Dry Goods........
Gen’l mer’dise..
Total 25 weeks.

1885. 1886. 1887. 1888.
$1,449,693

5,369,874
$1,745,869

6,509,925
$6,819,567 $8,255,794

$45,748,520 $55,437,196 
134,231,307) 153,429,875

$1,648,81C
7,557,466 $1,705,344

6,627,941
$9,206,2821 $8,333,285

$58,310,890 $452,656,466 
168,237,032 168,585,852

$179,979,827 $208,867,071 $226,547,922 $231,242,31$
The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
week ending June 26. 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.

1885. 1886. 1887. 1888.
For the week.... 
Prev. reported..

$6,915,587
153,500,201

$7,122,006
138.532,373

$5,485,153
139,140,989 $4,855,164=

136,382,780
Total 25 weeks. $160,415,788 $145,654,379 $144,626,142'$141,237,944:

The following table shows the exports and imports of specie 
at the port of New York for the week ending June 23, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886.
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EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week Since Jan.l. Week. Since Jan.l.
Great Britain............
France........... ....... . . .
Germany....................
West Indies................

9 -.......
506,500

23,559

$2,950,912
17,500

6,318,015
4,986,447

$ ........

3,000
550
800

$1,768
2,606,506

917,512
392,866

19,690
172,068
171,037

South America._____
All other countries...

Total 1888...........
Total 1887...........
Total 1886...........

16,000
18,500

263,969
376,933

$564,559
45,985

1,691,875
$14,913,776

5,727,196
33,011,190

$4,350
126,719

22,406
$4,281,447
4,997,926
2,762,959

Silver.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan.l.
Great Britain.............
France.......................
Germany....................
West Indies................
Mexico.............. .........

$82,000
9,800
1,500

11,250

$4,676,924
240,209

20,868
144,976
42,4*27

408,926

$ ........

500

$21,911
110,589

85,578
147,814

10,453
11,936

601,724
South America....... ..
All other countries...

Total 1888...........
Total 1887...........
Total 1886...........

17,160
251

$121,710
105,263
115,083

$5,534,030
4,974,002
5,527,579)

$751
73,930
35,985

$990,005
1,052,982

813,886
Of the above imports for the week in 1888, $3,000 were Ameri­

can gold coin and $751 American silver coin. Of the ex­
ports during the same time, $53,059 were American gold coin.

Minneapolis & St. Louis.—The bondholders under the im­
provement and equipment mortgage, upon which the default 
was first made in January last, succeeded in having Henry 
Seibert, of New York, appointed trustee of their mortgage. 
He then brought a suit for foreclosure, and Mr. W. H. Trues- 
dale, the President, has just been appointed receiver of the 
company.

New York Stock Exchange—New Securities Listed:—The 
Governing Committee of the New York Stock Exchange have 
added to the list securities as follows :

Baltimore & Ohio Railroad.—$7,500,000 five per cent 
consolidated gold bonds.

Brunsw ick  &  W estern  R a il r o a d .— $3,000,000 first mort­
gage four per cent gold bonds ; principal and interest guar­
anteed by the Savannah Florida & Western Railway. (See 
application in full on a subsequent page.)

Chicago Rock Island & Pacific Railway —$1,000,000 
additional first mortgage extension and collateral bonds, mak­
ing the total amount listed $22,960,000.

D en ver  & Rio G rande  R a il r o a d .— $346,000 first consoli­
dated mortgage four per cent bonds, making the total amount 
listed $25,521,000.

K ansas City W yandotte & Northwestern Railroad.— 
$2,871,000 first mortgage five per cent gold bonds. (See appli­
cation in full on another page).

Ma r k e t  and  F ulton  Natio n al  B an k .— $750,000 capital 
stock. The stock of the Fulton National Bank was ordered 
stricken from the list.

N orth ern  Pac ific  R a il r o a d .—  $389,000 additional Spokane 
& Palouse Railway first mortgage six per cent sinking fund 
gold bonds, making the total amount listed $1,557,000.

Norfolk & W estern Railroad.—$1,100,000 five per cent 
equipment sold bonds.

Oregon  Improvement Company.—$775,000 preferred stock.
Ohio River Railroad.—$2,223,000 general mortgage five 

per cent gold bonds.
Philadelphia & Reading Railroad.—$24,686,000 general 

mortgage four per cent gold coupon bonds and registered 
bonds into which said coupon bonds m a v  be converted.

Texas  P ac ific  L and  T ru st . — $10 370,000 certificates of pro­
prietary interest. Also ordered that on July 2 the income and 
land grant trust receipts be stricken from the list.

Sutro Tunnel.—Mr. Theodore Sutro, the President, issues a 
circular to stockholders in which he states that in response to 
his circulars of 1887 nearly one-half of the stockholders sub 
scribed for the bonds. Now a syndicate has been formed 
which agrees to take the bonds not subscribed for before July 
11, and he warns those stockholders who have not assented to 
the  ̂plans of reorganization that they are in danger of having 
iheir stock rendered valueless by reason of the foreclosure 
suit, and urges them, to assent to the plan of reorganization 
and to subscribe to the new 4 per cent bonds, of which it is 
proposed to issue $2,200,000. The sum realized from the sale 
of these bonds will be sufficient to satisfy the McCalmont 
mortgage, now held by the Reorganization Committee, and 
to pay the expense of reorganization. He states that there is 
every presptct that the interest charge on this new loan, 
amounting to $88,000 per annum, can readily be paid out of 
the net earnings, and that a substantial balance will remain 
to be applied toward redeeming the bonds and paying divi­
dends. Receipts for years ending March 1 have been as fol­
lows:

Grots Receipts. Operating Expenses. NetEarninas. 
.........................$204,819 $83,418 $121,401

1887 ..................... 266,553 76,715 189 838
1888 ........................  268,147 88,572 179,575

From January 1 to May 31, 1888, gross receipts were $134,-
569, against $116,007 in 1887; operating expenses $34,870, 
against $34,118; net earnings for the five months, $99,699* 
against $81,889 last year.

Allowing $88,000 per year for interest, there would remain 
about $100,000 applicable to the stock, which (if actually de­
clared and not applied for improvements or other purposes)' 
would make a dividend of 5 cents per year on each $10 share, 
equivalent to 3̂  of 1 per cent on the whole stock of $20,000,000, 
and on the recent value of shares, say 20 cents, this would 
amount to a dividend of 25 per cent.

Tennessee Coal & Iron.—At the special meeting of the 
Tennessee Coal & Iron stockholders at Nashville, yesterday, 
the resolution authorizing an issue of $1,000,000 of preferred 
stock, as heretofore noticed in the Ch ro n icle , was adopted 
by a large vote.

Toledo St. Lonis & Kansas City.—The track of this rail­
road was widened on the 23d from Frankford, III., to Eugene,. 
Ind., 61 mil s, making the road standard gauge from Toledo, 
Ohio, to the Illinois line, 267 miles, leaving only the line 
through Illinois to be widened to complete a through trunk: 
line from the Mississippi River at St. Louis to the lakes,

Winona & Southwestern.—The Winona & Southwestern 
Company has signed contracts with the Joliet Steel Company- 
for steel rails to be used on the new line. Contracts have 
been given out an 1 construction will commence at once. The 
road will extend from Winona, Minn., to Omaha, Neb., a dis­
tance of 375 miles, 92 miles of which (Mason City to Fort 
Dodge), is built and in operation. Under present permanent 
traffic arrangements with the Green Bay Winona & St. P. 
Railway, which is owned in harmony with the Delaware 
Lackawana & Western system, the Winona & Southwestern 
road will form part of a continuous line between Council 
Bluffs and Omaha on the West, and Green Bay on Lake Mich­
igan. At this lake port connection is made with the steel 
steamers and barges which, via Buffalo, form a part of the 
Delaware Lackawanna & Western RR. Co.’s through route 
from New York City and the anthracite coal mines of Penn­
sylvania. Forty year six per cent bonds at the rate of $18,500 
a mile have been issued. Messrs. Joseph Walker & Sons, 15- 
Broad St., are the financial agents.

— An interesting pamphlet upon Western investments, by 
Mr. James F. Merriam, is circulated by Messrs. Bridgman, Bir­
mingham & Co., No. 2 Wall Street. The author presents a 
series of facts to show the progress and prosperity of the 
West, and that its development is of a character that should 
command greater confidence in carefully selected Western 
investments. The subject is one of much interest, and the 
writer has apparently given it careful study.

—Messrs. John H. Davis & Co., 10 Wall Street, are offering- 
for July investment a limited amount of the Columbus &. 
Hocking Coal & Iron Company’s first mortgage 6 per cent 
gold bonds, at 97. Their advertisement contains an exhibit o f  
the earnings and expenses in the late fiscal year, which ia 
precisely the information that investors desire.

— The investigation of the U. S. Senate on Mr. Stewart’a 
resolution calling for particulars of bond offerings from the 
beginning has developed the fact that of all the bonds accepted 
from April 23 to June 14, Messrs. Harvey Fisk & Sons of this 
city sold the large amount of $12,600,000.

—The coupons due July 1 on bonds of the Sc. Paul Minne­
apolis & Manitoba and the Minneapolis Union railroads will 
be paid at the offices 40 and 42 Wall Street.

Auction Sales.—The following were sold this week afc 
auction by Messrs. Adrian H. Muller & Son :

Shares.
190 Manhat’n Real Est. Aaso.105 

25 N. Y. Real Estate Asso’n 113
1 Boston Athaeueum.........$290.

39 Continental Ins. C o.........175
10 Sun Mutual Ins. Co. (95%

p a id )...............$1 50 per sh.
4 Tere Haute & Logansport

RR. Co..........................  18*a
105 Exchange Fire Ins. C o... 90 
156 Am’n Bk. Note Co. .$20 per eh. 
124 Kings Co. Fire Ins. C o....160

10 Sterling Fire Ins. Co........  75 *a
60 Firemen’s Ins. Co............  79
50 Broadway Ins. Co....... ...159
13 N. Y. Fire & Mar. Ins. Co.. 70
25 Greenwich Ins. Co............175
16 People’s Fire Ins. Co ___  75
30 Stuyvesant Fire Ins. Co.. 100
16 Howard Fire Ins. Co....... 73
10 Lafayette Fire Ins. Co... 76 
90 Citizen’s National Bank.139
20 Oriental Bank......  ........ 205
80 Rutgers Fire Ins. Co.......114*2
30 Equitable Ins. Co..............159
30 Home Ins. Co...... .............125
60 Citizen’s Fire Ins. Co___114*2
26 Merc’ntile Mut. Ins. Co.
21 N. Y. City Ins. Co. (20%

paid).....  ..........
76 Met. Ins. Co. (25% paid) > a.-,, - 
20 brewers &Malsters’ Ins. ( s’-1-10 

Co................................
10 Republic Fire Ins. Co. I

(92% paid)—  . . . j
4 Star Fire Ins.Co. (50% pd.) 10
3 Niagara Ins. Co............... 130

12 Bowery Ins. C o................107
5 City Ins. Co...............   ..107

25 Peter Cooper Ins. Co.........150
50 Firemen’s Fund Ins. Co.

Receivers’ Certificates.$33
11 Jefferson Ins. Co...__  104
11 Barney Dumping Boat Co 25 
10 Fidelity & Casualty Co... 104*2

Shares.
5 Commonwealth Ins. Co.

35 Intern’l Ins. Co.............
10 Excelsior Fire Ins. Co..
25 Security Ins. Co...........
80 Lorillard Fire Ins. Co., j
93 Beekman Ins. Co..........)$30
20 Market Fire Ins. Co___

$38 Fire Ins. Co. Scrip........
33 Ocean Bank.....  ..........
40 Farm’rs ¿¿Citizens’ Nat’l

Bank....... ...............
20 Damascus Iron & Steer

C O ........ .... . . . . .  mn
3 Bkln. Eleva’d ¿¿Atlantic v«

Beach R’way Co........
160 Benton & King Co........ '. $13
2,000 Phoenix Petroleum Co.. $1 
lcO ’12 Continents Bank Note

Co. Scrip.... ...................  $8
25 Liberty Fire Ins. Co........  95 %

Bonds.
$7,000 The Lake Erie Alli­

ance & So. R’y Co., 6s, 1617 10*2’ 
$3,000 City of Chicago 7s,

(Water) 1894 ........... H578 & int.
$8,000 City of Chicago 7s,

(Water) 1895...........  117*« &int.
$22,000 City of Boston, 5s,

(Water) 1906 ....117*8 &int. 
$6,000 Grand Rapids & Ind.

RR. Co., 7s, 1899 .................123%
$2,000 Phila. Wilm’n ¿¿ Balt.

RR. Co., 6s, 1900 .................112%
$2,000 Baltimore & Potomac

RR. Co., 6s, 1911................. .121*9-
$30 Delaw’e Mut’l Safety Ins.

Co., Scrip of 1885...............$28 50*
$25 Continents Ins. Co. Scrip, 

viz.; $20 o f ’80 and $5 o f ’81 $24 
$600 Citizen’s Ins. Co., Res’ve

Fund.....................................  75*9.
$180 Jefferson Ins. Co., Scrip. 25 
$5,000 Clearf’dBitumin’s Coal 
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¡ ¡ g & e  ( l i m i t e .

D I V I D E N D S )
The following dividends have recently been announced :

Name o f Company.

R a ilr o a d s .
•Cumberland Valley (quar.)..........
Long Island (quar.)........................

. Milwauk. & Lake Winnebago pref. 
New York Cent. & Hudson (quar).
Paterson & Hudson.......................
Paterson <fc Ramapo____ _______
Richmond & Petersburg...............
Vermont Valley........ ........... ..........

In su ra n c e .
.Hamilton Fire..................... ..........
Niagara F ire ..................................

B a n k s .
Howery National...........................
Central National...........................

Chase National............................. .
Commercial National.....................

Continental National.....................
.East River National.. ..................
National Bank of the Republic ..
National Broadway......................
.National Butchers’ & Drovers’__
Ninth National...............................
North River.....................................
People’s Bank................................
Ŝt. Nicholas.....................................

iSecoud National............................
Seventh N ational...........................

'•UnitedStates National (quar.)...

Per
Cent.

When
Payable.

Books Closed,
(Days inclusive.)

2 July 2
1 Aug. 1 July 3 to Aug. 1
3 July 15 July 1 to —

July 16 July 1 to July 16
4 July 3
4 July 3
3% July 3 June 29 to July 2
3 July 2 June 21 to July 2

3 July 2
5 July 2
6 July 2
4 July 2 June 27 to July 4
3 July 2 June 29 to July 1
3 July Y June 22 to July 1
3 July 5 July 1 to July 4

July
July

2
9 June 30 to July 8

8 July 2 June 24 to July 1
4 July 2 June 24 to July 1
3ia.. July 2 June 27 to July 1
4 July 2
5 July 2 June 25 to July 1
3 July 2
5 July 21 June 26 to July 1
3 July 3 June 30 to July 5
2 July 2,June 26 to July 1

W A L L  S T R E E T , F R I D A Y , June 2 9 , 1 8 8 8 - 3  P. fll.
The Money Market and Financial Situation.—As 

the half-year approaches its close there is naturally a quiet 
Reeling in the market, and an inclination to wait for the July 
•disbursements before entering into active operations.

There have been several very good reports of May earnings 
rissued this week by leading railroads, and the net returns com­
pare so well with the large receipts of last year that the effect 
«could not be otherwise than favorable to the market.

Next week come the large July payments for interest and 
dividends (some companies are already paying without rebate), 

¡and these must stimulate the demand for investments, while 
the movement in speculative stocks is also likely to be 

«quickened. The first half of 1888 has passed with the default 
•of only two railroads of any consequence, and railroad traffic 
has kept up remarkably well throughout the country, except 
«on those particular roads west of Chicago and the Missouri 
River whose decrease from special causes has been frequently 

¡noticed.
There is one point concerning the present situation that is 

mot sufficiently considered, and that is, the remarkable decline 
which has already taken place during -the past twelve months 
in several of those stocks that were held to be most vulner­
able. Taking ten of these we have the following comparison 
•of prices in round figures:

June 29/87. June 29/88.
-Atchison Topeka & Santa Fe...............................
«Chicago Burlington & Quincy.............................
"Chicago Milwaukee & St. P aul..........................
•Chicago & Northwest............................... ........
Chicago & Rock Island......................................
.Manhattan Elevated...................... .....................
Missouri Kansas & Texas..................................

Missouri Pacific.....................................................
New York & New England................ ................
'Union Pacific.........................................................

113 84
142 113

89 64
119 106
129 103
130 82

30 13
105 72

51 39
59 54

This shows how far the prices o f these stocks have already 
been shaken down toward a conservative basis; and whatever 
the future may be, it is hardly supposable that they can yield 
-again as easily.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent 

sand to-day the rates were 1@1£ per cent. Prime commercial 
paper is quoted at 3£@4£ per cent.

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
¡averages of the New York Clearing House banks:

Exchange.— Sterling exchange has been very dull all the 
week, the demand having been at a minimum. Nothing has 
occurred to affect rates, which have been weak, though long 
sterling has been a trifle firmer than short, owing to easier 
money at London. Posted rates are 4 87@4 87£ and 4 89 @  
4  89£. No gold has been shipped this week.

Interest
Periods

June
23.

June
25.

June
26

June
27.

June
28.

June
29.

4%s, 1891........... reg. Q.-Mar. *107is *l07is *107% *107% *107% *107%
4%s, 1891........ coup. Q.-Mar. *10718 *107% *107% *107*4 *107% *107%
4s, 1907...............reg. Q,.-Jan. *127 127 *127 *127 *127 *127%
4s, 1907............coup. Q.-Jan. *128 128% *128 *128 *128 *128%
6», cur’cy ,’95___reg. J. <fe J. *119 *119 *119 *119 *119 *119
6s, cur’cy ,’96___reg. J. & J. *12112 *121% *121% *121% *121% *121%
6s, cur’cy ,’ 97___reg. J. & J. *124 *124 *121 *124 *124 *124
6s, cur’cy, ’98 ... .reg. J. & J. *127 *127 *127 *127 *127 *127
6s, cur’cÿ ,’99___reg. [j. & J. 1*129121*129%!* 129% *129% *129% *129%

1888. 
June 23.

THffr’nc’s fr ’m 
Prev. Week.

1887. 
June 25.

1886. 
June 26.

•Capital..................
$

60,762,700
50.381,500

373,807,500
91,009,600

7,513,500
406,540,800

38,195,000
101.635,200
129,204,600

9 9 9

Loans and disc’ts.
Bpecie.......*..........
Circulation...........
Net deposits.........
Legal tenders.......
-Legal reserve.......
Reserve field........
Surplus reserve...

Inc. 2,303,100 
Dec. 394,400 
Inc. 34,600 
Inc. 1,898,000 
Dec. 25,400
Inc. 474,500 
Dec. 419,800

365.434.400 
72,530,700

8,294,100
369.154.400 

23,103,800
92.288,600
95,634,500

351,096,500
65,013.400

7,823,400
375,828,100

43,297,900
93,957,025

108,311,300
27,569,400 Dec. 894,300 3,345,900 14,354,275

To-day the rates on actual business were as follows, v iz .: 
Bankers’ 60 days’ sterling, 4 86£@4 86f; demand, 4 88J@4 88J. 
Cables, 4 88£@4 88f. Commercial bills were 4 85f @4 86. 
Continental bills were: Francs, 5 18J@5 19| and 5 17£;
reichsmarks, 95 5-16 @95f and 95 f; guilders, 4C£@40£ and 40f

The rates of leading bankers are as follows :

June 29. Sixty Bays. Demand.

Prime bankers’ sterling bills on London.. 4 87 "3>4 87% 
4 85%@4 86
4 85% *4  85%
5 1938 3-5 18% 

40%®405)6 
95% ® 95%

489 @4 89%
Documentary commercial..........................

5 17% ®5 16% 
95%®9578

Amsterdam (guilders).................................
Frankfort or Bremen (reiefimarks)..........

United States Bonds.—Government bonds have been ex­
tremely dull at the Stock Exchange, and the market is withou 
feature. Prices have remained steady and are unchanged from 
a week ago. The purchases by the Secretary of tlie Treasury 
have also been very small, the offerings having been limited, 
and mostly at prices a little above recent purchases. The 
amounts offered and purchased this week and the prices paid 
were as follows:

Saturday ...
Monday......
Tuesday.... 
W edn’sday. 
Thursday... 
Friday........

Total. . .. 
SinceApr.23

4% Per Cents due 1891.
Offerings. Püreh’es. Prices paid.

$311,000
382,350
300.000
288.000 

3,775,000
348.500

$ ..........

20,000 107)4

$5,414,850 $20,000
8,354,050

107)4 
1Ó6M-108

4 Per Cents due 1907
O r. rings.

$35,100
102,600
115,000
187,450

1,534,250
55,000

$2,029,400

Piirches.
$35,100
26,600

27,450
24,250
35,000

Prices paid.
128
128

128
128
128

$148,400 128
18,408.1001 124-70-128

The closing prices at the N. Y. Board have been as follows:

* This is the price hid at the morning board; no sale was made.
State and Railroad Bonds.—The business in State bonds 

has been limited to a few scattering sales, and there is nothing 
new to report.

Railroad bonds have been dull, in sympathy with all the 
other financial markets; the business, however, has been 
relatively more active than in stocks, and a better tone prevails 
in the former than in the latter. Most classes of bonds are 
well held and firm, and a fair demand still exists for both high 
and low priced issues. Several new bonds, recently listed, 
have been strong and advancing, including Kansas City & 
Omaha lsts, Mobile & Ohio gen. mortgage, Nashville & Chat­
tanooga consols, &c. In addition to these there has been 
strength in many old issues, and most of the changes for the 
week have been in an upward direction. The fact that on the 
first of July large sums are distributed in interest and divi­
dends is appreciated by investors, and a good demand for the 
re-investment of these funds is- looked for.

Railroad and Miscellaneous Stocks.—The stock market 
has been extremely dull all the week, and there is little inter­
est manifested in speculation. Politics are now absorbing 
some attention, and nothing has occurred this week to revive 
any special interest in stock operations, as the last of June is 
something like the last of December, and all parties are in­
clined to wait for the opening of the next month. The 
changes in stock prices have been small as a rule, the market 
having had an irregular tone, but not fluctuating to any great 
extent in either direction. The principal bear points have 
been concerning the rates on Western and Trunk lines, includ­
ing the reported cuts on dressed beef and by the “  Soo ” line 
on through freights; also the lively war commenced between 
the rival express companies for West-bound business, bringing 
them into direct competition with the regular railroad freight 
business.

The grangers have again been unsettled and irregular, Rock 
Island declining slightly on the newspaper attacks of an “ ex­
pert” accountant, though nothing is disclosed beyond what 
the reports plainly show. The Gould stocks had some strength 
at times, especially Kansas & Texas and Missouri Pacific, on 
rumors of an agreement between these companies. New Eng­
land and Reading have * been compar .lively active, and fluc­
tuated somewhat, though there has been nothing new of in­
terest developed in either stock.

To-day, Friday, business was dull, but prices generally strong 
on the order of Judge Brewer, of the U. S. Circuit Court, 
against the enforcement of the Iowa schedule of rates till a 
hearing before him July 5; also the advance in coal prices to 
the West, and a report that the cut on cattle and dressed beef 
had been settled, though this was afterwards denied.
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STOCKS—PRICES AT N .I . STOCK EXCHANGE FOR WEEK ENDING JUNTE 2 9 , AND SINCE JAN. 1, 1888.

STOCKS.

A c t iv e  R R .  S tock s .
Atlantic & Pacific....................
Canadian Pacific......................
Canada Southern.....................
Central of New Jersey............
Central Pacific.........................
Chicago Burlington' & Quincy. 
Chicago Milwaukee & St. Paul. 

Do pref.
Chicago & Northwestern........

Do pref.
Chicago Rock: Island & Pacific. 
Chicago St. Louis & Pittsburg.

Do pref.
Chicago St. Paul Min. & Om...

Do pref.
Cleveland Col. Cin. & Indianap. 
Columbus Hocking Yal. &Tol. 
Delaware Lackawanna & West 
Denver&Rio G., assessm’tpd.

Do pref.
East Tennessee Ya. & Ga. R’y. 

Do 1st pref.
Do 2d pref..

Evansville & Terre Haute......
Fort Worth & Denver City.... 
Green Bay Winona & St. Paul.
Illinois Central........................
Ind. Bloom. & West................
Kingston & Pembroke.............
Lake Erie & Western............. .

Do p r e f.......
Lake Shore & Mich. Southern.
Long Island.............................
Louisville & Nashville............
Louis. New Alb. & Chicago... 
Manhattan Elevated, consol..
Michigan Central.....................
MU. Lake Shore & West..........

Do pref................
Minneapolis & St. Louis..........

Do pref...........
Missouri Kansas & Texas.......
Missouri Pacific................
MobUe & Ohio..........................
Nashv. Chattanooga & St.Louis 
New York Central & Hudson. 
New York Chic. & St. Louis... 

Do 1st pref.
Do 2d pref..

New York Lake Erie & West’n 
Do pref.

New York & New England___
New York Ontario & West___
New York Susq.. & Western... 

Do pref.
Norfolk & Western..................

Do pref..........
Northern Pacific...................

Do pref.................
Ohio & Mississippi..................
Oregon & Trans-Continental.. 
Peoria Decatur & Evansville.
PhUadelphia <fc Reading........
Richmond & West P’t Terminal 

Do pref.
Rome Watertown & Ogdensb’g
St. Louis & San Francisco......

Do pref.
Do 1st pref.

Bt. Paul & Duluth....................
Do pref. ........

St. PaulMinneap. ¿¿Manitoba.
Texas & Pacific.........................
Union Pacific............................
Wabash St.L. ¿¿Pacific...........

Do pref..........
Wheeling & Lake Erie, pref.. 
M is ce lla n e o u s  S tock s .

Colorado Coal & Iron..............
Consolidated Gas Co.......... .
Delaware & Hudson Canal....
Oregon Improvement Co........
Oregon RaUway & Nav. Co...
Pacific Mail...............................
Philadelphia Co., Nat. Gas....
Pullman Palace Car Co..........
Western Union Telegraph___

E x p re ss  S tock s .
Adams.......................................
American..................................
United States............................
Wells, Fargo & Co....................

Saturday, 
June 23.

838 83s
*56%........
50 503s

*81% 82%
118% 1Ï3 

64% 65% 
IO334 10378 
1063s 1065s 

*140 141
106% 106% 
*10 12 
*31 33
35% 35% 

103% 103% 
*46% 47 
*20% 21% 
129% 129%

10 10
*62% 63%
*23 23%
*85 87

*8 34 10
H16% 117%
*10% 12
31 31

*14% 15
43% 43%
90% 90%

*91 95
543a 54%

*35 40
84 84
80 80%
88 88
*4% 5

*10%
12% 12%
73% 73%
*7 10

*76 77
*143a 15
*63 64
*28% 30
24% 24%
39% 3934

*14% 15%
*8 8%

*29 30

23% 2334 
51% 515s
24 24%
19 19
59% 60% 
23% 23% 

*66 67
29% 29% 
66% 66% 

113 115
53 53

100 101 
21 21% 
54% 54% 
13% 13% 
235s 24 
51% 51%
33% 33%

54% 56 
91% 91% 
33% 33%

155 155% 
76% 7638

*140 145
*107 108%

72% 72% 
143 143 *

In a c t iv e  S tock s .
American Tel. & Cable Co.......
Atchison Top. & Santa Fe.......
Boston & N. Y. Air Line, pref.
Buff. Roch. & Pittsburg........ .

Do pref.
Chicago & Alton.......................
Chicago & East. Illinois..........

Do pref...........
Cincinnati Wash. & Baltimore. 

Do pref.
Cleveland & Pittsburg...........
Memphis & Charleston............
Mexican Central.....................
N. Y. New Haven & Hart___]
Ohio Southern..................... . . .
Oregon Short Line..................
Pitts. Ft. Wayne <fe Chic..........
QuicksUver Mining Co. . . . . . . .

Do. pref..........
St. Louis Alt. & Terre Haute..
St. Louis Ark. & Texas...........
Columbus & Hocking Coal___
New Central Coal ............ .
Ontario SUver Mining...........
Tennessee Coal & Iron..........
V a r io u s  S tock s , & c. (Uni
Atner. Cotton Oil Trust..........
Pipe Line Certificates i ..........

73 73
84% 84%' 

*98 99

*134 137 *

*2 3
*43g 5

*220 225 *
*10 12

*10 10% 
*36% 38 
*38 ........

*9 11
*29 ___
*27% 28 

is ted.)
35 % 36 
72% 73

HIGHEST AND LOWEST PRICES. Sales Range Since Jan. 1,1888.
Monday, Tuesday. Wednesday, Thursday, Friday, Week, Lowest. Highest.June 25. June 26. June 27. June 28. June 29. Shares.

8% 8% *8 8% *8 8% *8 8% *8 8% 300 7% Apr. 3 10% Jan. 10
56% 56% *55% *56 ........ 55% 56 60( 62% Jan. 3
48% 49% 48%. 49% 48% 49% 49% 49% 49% 50 5,500 45% Apr. 2 56% Jan. 9-
81% 82% *81% 82 81% 81% 81% 81% 81% 81% 1,000 73% Apr. 2 84% May 21

*30% 30% *30 30% *30% 30% 30% 30% 120 26% Mar. 26 33% Jam 10*
113 113% 112% 112% 112 113 111% 112% 112% 113 4,110 109% June 12 130% Jan. 27
63% 65% 62% 63% 63 64 63% 64% 64 64% 116,120 61 June 12 78 Feb 24,

1023s 1023a 101%102 102% 102% 102 102»4 102% 103% 1,762 98% June 12 117 Apr. 2 T
10538 1063g 105 105% 105% 105% 105% 106% 106% 106% 21,984 102% Apr. 2 112% Apr. 30*

*139% 140% 140% *138% 140% 138% 138% *138 139% 200 138 Apr. 3 145% Feb. 1
104% 105% 103% 104% 103% 104% 1102% 104 102% 103% 5,321 102% June 28 114% Jam 2T
*10 11% *10 11% *10 11% *10 11% *10 11% 11% Apr. 4 14% Jan. 10*
30% 30% *30 33 *30 32 31% 31% 31% 31% 1,200 29% Mar. 31 38% Jan. 6-
34% 35% 34 34% 34% 34% 3434 3434 34% 35 3,300 32% Apr. 2 42 Apr. 30*

104 104 102% 103 103 103 103 103 660 100 June 13 1103* May 1
*46 48 46% 46% 46% 46% *46% 47 47 47 300 42% Apr. 2 53% Feb. 16-
*20 21 *20 21% 21% 21% *20% 22 20% 20% 224 17 Mar. 21 25% Jam 9-
12838 1293s 128% 129 129 129% 129% 130 129% 129% 24,10£ 123% Apr. 3 133% Jan. 30*

IOC 15% June 18
44% 44% 300 44 Mar. 24

*934 10% 9% 9% 9 9 *9% 10 9% 9% 320 8% Mar. 22 10% Jan. 12:
*62% 64 *62% 63% *62 63% *62 64 *63 64 55 Mar. 22 65 Feb. 2 0
*22% 23% *22% 23% 23 23 *22% 23% 23 23 27C 17% Apr. 2 24% May 14k

*85 87 *85 87 *85 87 84 Mar. 22
26 26% *23% 26 *23% 26 25% 25% 300 25 June 20 46% Jan. 3-
*8% 10 *8% 10 10 10% 10% 10% 10 10 2,91C 7% Mar. 20 11% Apr. 30*

117 117 116% 116% 115% 115% 116 116 *115 117 612 114 Mar. 5 123 May 1
*10 12 *10 11% *10 11% *10 12 *10 12 9% Mar. 28 14 Jam 20*

*30% 33 *30% 33 *30% 33 IOC
14% 14% *14% 15 *14% 15 *14% 1434 *14 " 14% 100 12% Mar. 22 16 Jan. 3 0
43% 43% *43% 44 43% 43% *43% 44 43 44 700 40% Apr. 2 47% Apr. 3 0
89% 90% 89 90 8934 90% 89% 90% 90% 90% 37.54C 85% Apr. 2 95% Jam 9
95 95 95 95 *93% 95 *93% 95 93% 93% 181 87% Apr. 2 95 June 25»
53% 543s 52% 5334 53 3S 54 5334 53% 54% 54% 10,57C 50% Apr. 2 64% Jan. 9

*35 39 *35 40 34% 34% *35 40 *35 40 6 30 Apr. 18 39 Jam 10
82% 83% 82 82% 82 83 82% 82% 82% 82% 2.78C 77% June 12 98 Apr. 27*
79 79% *77 ........ 79% 81 1,20C 72 Apr. 2
50 50 *48 53 *48% 52 49% 49% *48 51 300 48% June 18 80 Jam IO*

*84 ........ *84 90 *84 90 *84 90 *84 90 1C 83 Mar. 27 104% Jam 5
*4% 5 *4% 5 *4% 5 *4% 5 *4% 5 3% Mar. 28 9% Apr. 3 0

*10 ........ *10% 10% 10% 10% 10% 10% 10% 30C
12 12% 12% 12% 12% 12% 12% 13% 13 13% 4,005 10 June 11 18% Jam 5*
7134 73 71% 71% 71% 72 72 73% x71% 72 13,633 67% June 12 89% Jam 3-
*7 10 *7 9% *7 9% *7 9% *7 9% 6% Mar. 29 13% Jam 27

*76 77 *75% 77 77 77 *76 77 *75% 77 400 71 Apr. 2 80 Jam 9-
104 105 104% 104% 104% 104% 104% 104% 105 105% 1,396 102% Apr. 2;108% Apr. 3 0
*14% 15 14% 143ft 15 15 14% 14% ‘ 14 15 550 12% Mar. 31 17% Jan. 27
*63 65 63 63 *62 64 *62 ......... *61 62 IOO 62 June 12 73 Jam 27
*28% 30 *28% 30 *28% 30 *28 30 *28 30 28 Mar. 31 37 Jan. 3 0
24 24% 23% 24% 23% 24% 24% 24% 24% 24% 15,240 22% Mar. 9 29% Jan. 9*
55% 55% 55% 55% 56 56 56 56 *56 57 500 52% June 13 65% Jam 10'
38% 39% 37% 38% 38% 39 38% 39% 39 39% 31,710 29% Mar. 22 46 Apr. 3 0

*14% 15% *14% 15 14% 15 14% 15 14% 1434 427 14 June 13 18% Jan. 9
7% 7% 8 8 8% 8% 8% 8% *8 8% 238 7% Mar. 28 9% Apr. 2 0

*29 30 *29 30 29% 29% *29 30 *29 30 164 26 Apr. 2 33% Jan. 30
*16 17% *16% 17% *16% 17% 16% 16% 16% 16% 350 15% Mar. 24 19% Apr. 3 0
46% 46% 46 46 46% 46% 46% 46% 46% 46% 900 41% Mar. 31 49% May 1
23% 23% 23% 23% 23 23% *23 24 1,218 19% Apr. 3 26% May 4.
50% 51% 50 50% 50% 50% 51 51% 51% 51% 15,303 42% Mar. 31 54% May T
19% 20 19% 191« 19% 19% 1,100 17% Mar. 27 25 Jam 31
23%' 23% 23 " 23% 23% 23% 23% 23% 23% 24% 10,260 17% Apr. 2 26% May T

*18% 19% 18% 18% *18% 19% *18% 19% 18% 18% 160 15% Apr. 2 23 Jan. 11
58% 59% 58 58% 58% 58% 58% 58% 58% 59 110,480 51% Apr. 2 67% Feb. 13
22% 22% 22% 22% 22% 22% 22% 22% 22% 23 3,610 19 Apr. 2 26% May 3
66 66 63 63% *62% 63% 63 63 710 55 Jan. 6 69% Feb. 2 0
89 89 *85 *89 9034 90% *89 92 30 82% Feb. 13 92 Apr. 2T

*27% 28% 28% 28% • 28% 28% 28% 28% 28% 28% 550 24 Mar. 27 36% Jam 5-
*64% 66% *65 66% 65 65 *64 65 65 65% 425 63 Apr. 2 73% Jan. 30*

*113 115 *113 L15 *113 115 113% 113% *113 115 20 105% Apr. 3 116 Jan. 16*
53 53 *52 55 53 54 *52 56 330 43 Mar. 29 62% Jan. 3:

*07% ........ *061« IOO 98% 98% 20 89 Mar. 29 ¡105 Jan. 28
*101 102 100 100% 101 101 100% 100% 101% 101% 661 94 Apr. 2¡ll4% Jan. 23

20% 21% 20 20% 20% 20% 20% 20% 20% 20% 4,385 18% June 6 22^ May IO
53% 54% 53% 53% 53% 54 53% 54 54 54% 24,670 48 Apr. 2 58% Jan. 3
13 13 *12% 13 *12 13 *12 13% *12% 13% 200 12 Mar. 27 16 Jam 3
23% 24 23 23 23 23 ‘ 22% 23% 23 23% 2,600 21 Mar. 24 30 May 1
51% 51% 51% 51% 51% 51% *51% 52 *51% 52 650 44% Jan. 3 57% Apr. 3 0
33% 33% *33 34 *33 34 32% 32% *33 35 250 30% Apr. 2 38% Feb. 17'

*71% 72% 71% 71% *71% 72% 71% 71% 548 68% Mar. 29 78 Jam 18
109 109% 108% L09 109 109% 109 1093s 109% 109% 3,102 103 Jan. 31112 Jan. 30'

56% 57 *56 57% 57 57% 58 58 57% 59% 3,080 45 Mar. 29 59% June 9*
90% 90% *91 93 90 90 91 91 90% 90% 544 84% Apr. 2 97 May 2.
33% 34 33% 33% 333s 33% 33% 33% 1,425 28% Apr. 2 38% May 1

*86 87 *86 89 *86 89 86 86 100 86 June 29¡106*2 Feb. 15
154% 155 153% 155% 155% 157% *155 157 156 156 4,525 135% Apr. 3 157% June 27*
75% 76% 75% 75% 75% 75% 753a 75% 75% 75% 15,210 70% Apr. 2 79% Feb. 24=

*140 145 *140 145 *140 144 *140 145 *140 144 137 Apr. 121145 Jan. 23
108 108 *107 109 107% 108% 107% 108 107 107 260 106% Mar. 22 110% Apr. 2 0
*71 72% *71 72 71% 72 71% 72 72% 72% 282 67 Jan. 4 75 % Apr. 24

*140 144 *140 144 139% 139% 141 141 *139 144 29 128 Jan. 19 143 June 20
74% 74% 74% 74% 35 70 Jan. 121 75 Feb. IO

83 83% 84% 84%' 713 79% June 14| 99% Feb. 20
98% 98% *98 99 *98 99 *98 99 I *98 99 25 97 Apr. ll| 99% Mar. 15-

*30 *30 ........ *30 ........ 32 June 20 50 Jam 2 0
97ii 97U 200 97 Apr. 25 97% May 9*

*133 135 135 135 *133 * 136 " *133 136 ,*133 136 142 135 Jân. 9 140% Feb. 10
*40 41 *40 41 *40 41 *40 41 40 Mar. 19 43% Jam SO
*89% 90% *90 90% *90 9034! *90 91 89% Mar. 2 94% Jam 20

*2 3 " *2 3 *2 3 *2 3 I *2 3 2 June 5 4% Jam 9
4% 4% *4% 5 4% 4% *4% 4%< *4 4% 600 4% June 5 6% Feb. 24

*158 ........ *158 *153 *158 ____ *158 ........ 153 Jan. 5 159% Apr. 25-
1 1 __________ 50 Apr. 13l 57 Feb. 23-

*14% 14% *14% 14% 14 14 *14 14% 14% 14% 3001 13% Mar. 51 16% Apr. 23
219 222 *219 222 *220 222 ‘ 219 222 222 222 122 215 Jan. 4|224 June O
*10 12 *10% 11% *10 12 *10 12 *10 12 10 Mar. 22 13 Apr. 20
*22 24 *22 24 *22 24% *21 24% *21 24% 13% Mar. 26| 25% May 4
152 155 *152 155 *152 155 152% 152% *152 155 10 151-"3an. 5 155 May 14
*10 10% *10 10% *10 10% *10 10% *10 10% 9 Mar. 19 13% Jam 12
*36% 38 *36% 37% *36% 37% *x34 36% 35% 35% 100 33 Mar. 31 38% Jam 10

*37% 41% *37% 41% 35 Mar. 27 42 June 7
12 12 100 11 Apr. 3 16% Jam 16

*19% 20% *19 20 18% 18% *19 20% 100 17 Mar. 22 30 Jan. 9
*9 11 *9 12 *9 11 *9 11 *9 11 10 Mar. 16 14% Jam 24
30% 30% *30 30 30 30 30 208 27 Jan. 11 30% June 25
27% 27% 27 2 / 26% 27 26% 26% 27 27% 1,650 24% Apr. 2 32% Jam 30
35% 36% 35% 36 35% 36 35% 35% 35% 35% 11,294 25 Mar. 21 36% June 19
72% 73% 72% 74% 71% 72% 72% 73% 72% 73% 5.580,000 71% June 27 100 Mar. 6-

E2V These aie the prices bid and asked; no sale was made at the Board, t Lower price is ex-dividend. { Prices from both Exchanges,
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Railroad, Bonds.

Atl. & Pao.—W. D. inc., 6s, 1910
Guar., 4s, 1937.......................

Can. South.—1st guar., 5s, 1908
2d, 5s, 1913..............................

Central oí N. J.—1st, 7s, 1890..
ConsoL7s, 1899.....................
Convert. 7s, 1902.....................
Convert, deb. 6s, 1908..........
General mort., 5s, 1987.. —  
Leu. & W.B.,oon.7s, 1909,as’nt 
Am. Dock & Imp., 5s, 1921... 

Central Pacific—gold 6s, 1898..
Ban Joaquin Br. 6s. 1900........
Land grant 6s. 1890................
Mort. 6s, 1936..........................

Ches. & O.—Pur. m. fund 6s, ’98 
6s, gold, ser. B.1908, coup, ofl
Exten. coup., 4s, 1986............
6s, currency, 1918..................
Mort. 6e, 1911...........................

Ches. O. &8o. W.—5-6s, 1911... 
Chic.Bur. & Nor.—1st, 5a, 1926. 
Chic. Burl. & Q.—Con. 7s, 1903.

Debenture 5s, 1913.......... ......
Denver Dlvis., 4s, 1922...........

Chic. & East. 111.—Con. 6s, 1934 
Chic. & Ind. Coal R., 1st, 5s, ’36 
Ch.Mil.& St.P—lst,I.&  M.7s,’97

Consol. 7s, 1905......................
1st, So. Min. Div.—6s, 1910.... 
1st, Chi. & Pac.W.Dlv—5s, ’21 
Wis. &Min. Div.—5s, 1921..
Terminal 5s, 1914.................

Chie. & N. W.—Consol. 7s, 1915
Gold, 7s, 1902.................
Sinking fund6s, 1929.... 
Sinking fund 5s, 1929... 
Sinking fund debent. 5s, 1933 
25-year debent. 5s, 1909 ......
Extension 4s, 1926..................

Chi. R. I. &Pac.—6s, coup. 1917.
Exten. & col. 5s, 1934.............

■Oh. St.P.,M.& O.—Consol. 6s. ’30 
Ch.St.L.& Pitts.—1st,con. 5s,’32 
C. C. C. & Ind.—Consol. 7s, 1914

Gen. 6s, 1934............................
Col. Coal & Iron—1st, 6s, 1900.. 
Col. H. Yal. & ToL—Con. 5s, ’31

Gen. gold, 6s, 1904..................
Denver & Rio Gr.—1st, 7s, 1900

1st con. 4s, 1936 .................. .
Den. & R. Gr. W.—1st, 6s, 1911.

Assented....................................
Den. So. Pk. & Pac.—1st, 7s, ’05 
Det.Mac.&M.—Ld. gr.3%s,1911 
£ . Ten.V. & G. Ry.—Con.,5s, ’56 
Eliz. Lex. & B. Sandy—6s, 1902. 
Erie- 1st. consol, gold, 7s, 1920

Long Dock, 7s, 1893...............
Con. 6s, 1935.........................

N.Y.L.E.&W—2d con. 6s, 1969 
Ft. W. ADenv. C. —1st, 6s, 1921 
Gal.Har.& San. Ant.—1st, 6s,’10

2d M., 7s, 1905....... .............
West. Division—1st, 5s, 1931. 

Gr’nB.W.&St.P.—2dino.8s,1911 
Gulf Col.&San.Pe—1st,7s, 1909

Gold, 6s, 1923...........................
Henderson Br.Co.—1st, 6s, 1931 
H . & Tex. C.—1st M. L. 7s.. . . . .

1st, West. D., 7s,1891......... .
1st,Waco & N. 7s, 1903.............
2d, consol. M. L. 8s, 1912..... 
Gen. mort. 6s, 1921, tr. rec... 

Znd.Bl. &W.—1st, pref.,7s, 1900
1st, 5-6s, 1909, tr. rec______ _
2d, 5-6s, 1909, tr. rec..... .......
East. Div.—6s, 1921, tr. rec..
Income, 6s, 1921, tr. rec.......

Int. & Gt.Nor.—1st, 6s,gold,’19
Coupon, 6s, 1909.....................

Kent. Centr.—Gold 4s, 1987.... 
Knoxv. AO.—1st, 6s, gold, 1925 
L. Erie & W.—1st g., 5s, 1937.. 
LakeSh.—Con.coup.,lst,7s,1900

Con. coup., 2d, 7s, 1903..........
Long Island—1st, 7s, 1898........

1st, consol., 5s, 1931...............
Lou. & Nash.—Consol., 7s, 1898 

N. O. & Mobile—1st, 6s, 1930.
2d, 6s, 1930.......... .................

E. H. & N.—1st, 6s, 1919........
General, 6s, 1930...............
Trust Bonds, 6s, 1922.......
10-40, 6s, 1924...................... .
50-year 5s, 1937......................

Lou. N. A. & Ch.—1st, 6s, 1910.
Consol., gold, 6s, 1916............

Mem. & Ch’lston—6s, gold, 1924 
Metro. Elevated.—1st, 6s, 1908.

2d, 6s, 1899........................... .
Mich. Central—1st, con., 7s, '02

Consol. 5s, 1902.................. .
Miss’riPac.—1st, cons., 6s,1920

Sd, 7s, 1906..................... .
Pac. of Mo.—1st, 6s, 1888___

2d mort., 7s, 1891...............

J’ne 29 J’ne 22
20%a 
83*3 

1081a 
92*2 b 

107145,

123 a
1061s 114 b, 
109 b, 
116 %b,
103
10213b,

10334b

13313b,
10513b,

115 b. 
9934b.

11513b. 
126 
113 b. 
105 b. 
100 b. 
102% 
143 b. 
12913b.

108% 
109 b. 
10513 
9718 

133 b. 
10778 
12213
98 a. 

126 b. 
113 b. 
104 b.
72
73 a.
78
6413b 
80 a. 
34 b. 

1021« 
99%

111 b. 
118iaa. 
95
8313 

106 b. 
103 b. 
90isb. 
35 b. 

121%b.
95 a  

110 b.
12013 
11713b. 
105 b.

65 b. 
115 b.
76 b.
66 a. 
76 b. 
18 a.

104 b. 
65 b. 
72
98 b. 

IO8I3 
128 b.
I 2313 
12113b. 
115 b. 
118 %b. 
I I 413 
101 b. 
113 b. 
110 b. 
110
101 a. 
I I 313 
91

105 b. 
11513b. 
10514b. 
130 b.
109 b. 
115 b. 
1025gb. 
109 a.

2058 
83% 

IO8I2 
92% 

107 %b. 
121 b,
105 b 
106% 
114 b 
108 b, 
116 b, 
11513b

10213b, 
110 b,

103 b,

134 a, 
106
115 b. 

99%b,
Ì26%a 
113 
105 b. 
101 b. 
100 b.
128 b,
108i2b, 
109 b, 
106 a. 
96% 

133i8b, 
108 
122

104 
70 b. 
70%b. 

11913b. 
77 b, 
7313b. 
65% 
7513a. 
34

102%
135 b. 
I l l  b. 
lL8%a. 
94% 
83% 

105%

32%b.
121%
95

110% 
120 a.

65 b. 
112 b. 
77 %b-
76 b. 

102 ' b" 
72%’ '

128% 
123 b. 
121%b. 
115
114%b. 
101 b.
113 h. 
i l l  b. 
1 1 <>%
100 b.
101 a.
114 

90%b.
104% 
114% 
105 %a. 
129 b.
109
117 a. 
1025s

Range since Jan. 1.
Lowest. Highest,

19 Apr. 
80 Jan.

105 Mar. 
89% Mar.

1045g Feb. 
111% Jan. 
115 Jan. 
102 Feb. 
98 Jan. 

112% Apr. 
101% Jan. 
113% Jan. 
113% Apr. 
100 Apr. 
101% Apr. 
105% Feb. 
62% Mar.
62 Apr. 
1658 Apr. 
90% Jan.

103% Mar.
98 Apr. 

129% Jan. 
104 May 
91 Mar.

113 Jan.
96 Apr. 

114%Jan. 
123% Jan. 
110% June 
101% Jan. 
100 Jan. 
100 Jan. 
139% Jan. 
126 June 
118% Apr.
106 Apr.
107 May. 
104 May.

91% Mar. 
130% Apr.
104 Mar. 
119% Jan.
97 May 

123 Jan. 
107% Jan.
100 Jan.
63 Mar. 
63 Mar.

118% May 
75 Mar. 
71 Jan.
60 Mar. 
75 June 
34 May 
95% Jan. 
96 Mar.

132% Mar. 
I l l  Jan. 
115 Apr. 
92% June 
77% Apr. 

101% Feb.
98 Apr. 
90 Mar. 
25 Apr.

119 Jan.
94% Apr. 

107% Mar.
111 Mar.
112 Feb.
105 June
102 Feb. 

65 Jan.
110 May 

80 May 
65 Feb. 
80 May 
15 Mar. 
98% May.
61 Apr. 
69 J an. 
89% Jan.

101% Jan.
125 Feb. 
122% Jan. 
119% May.
111 Jan. 
116% Apr. 
108% Jan.
96% Jan.

114 Feb. 
109% Jan. 
106% Mar.
101 June 
99% Mar.

107% Apr. 
87% Apr. 

100 Jan. 
108% Mar.
103 Jan.
126 May. 
107% May. 
107 Mar.
115 Jan. 
100% Feb.
104 Jan.

27% Jan. 
84 May 

108% June 
94% Jan. 

108% Jan.
120 June 
123% Apr. 
105% June 
106% June 
114% Feb.
109 June 
116% June 
115% Feb. 
103% Jan. 
10458 Mar. 
114% Feb.
705g Feb. 
70% Feb. 
28 Feb. 

103% June 
108% Jan.
103 Jan. 
134 June 
107% Feb.
95 Jan. 

117% Feb. 
100% May 
119 Apr.
128 May
114 Feb.
105 5g June
104 May 
103 June 
143 Jan. 
132% May
121 Feb. 
I l l  Feb. 
I l l  Apr. 
106% Apr.

97% May 
134 .June 
108 May 
123% May 
100% Jan.
129 Feb.
113 May
106 May 
73% Jan. 
75 Jan,

121% Mar. 
79% Jan. 
73 Feb. 
68% Jan. 
81 Apr. 
43 Jan.

103 Apr.
104 Jan. 
137% Feb.
115 Apr. 
118 Mar.
99 7e Jan. 
89% May 

106% May 
105% Jan. 

92% Jan. 
38 Apr. 

122% May. 
9778 Feb. 

110% June 
120% June 
118 June
114 Feb. 
108% Jan.

69 Feb. 
112% Jan. 

89% Jan. 
71% Jan. 
88 Feb. 
21 May. 

111% Jan. 
77 Jan. 
75 Jan. 

100 June
110 May. 
128% June 
126% May. 
122% June
115 June 
123 Feb. 
115 June 
100 May 
115 Apr. 
115 May 
110% May 
104 Feb. 
10238 Apr. 
115 June
93 Jan. 

105% June
117 May 
107% Apr. 
130% June 
110% Jan. 
113% Jan.
118 Feb. 
103% Jan. 
108 May

Railroad Bonds.

Mil. Lk.8h. & W.—1st, 6s, 1921.
Ashland Div.—1st, 6s, 1925... 

Milw. & Nor.—M. L., 6s, 1910..
Extension, 1st, 6s, 1913____

Minn. & St. L.—1st, 7s, 1927....
Imp. & Equip.—6s, 1922........

Mo. K.&Tex.—Con., 6s, 1920...
Consol., 5s, 1920.................
Consol., 7s, 1904-5-6............

Mobile & Ohio—New, 6s, 1927 .. 
1st, Extension, 6s, 1927.. . 
1st pref. debentures, 7s . . . . . . .

Mutual Un. Tele.—S. f., 6s, 1911 
Nash. Ch. & St. L.—1st, 7s, 1913 
N.Y. Central—Extend., 5s, 1893 

N .Y .C .& H .-lst, cp„ 7s, 1903
Debenture, 5s, 1904............

N.Y.&Har.—1st, 7s, 1900___
N. Y.Chio.&St.L.—1st, 4s, 1937.. 
N.Y. Elevated—1st, 7s, 1906.... 
N. Y. Lack. & W.—1st, 6s, 1921

Construction, 5s, 1923..........
N. Y. & Nor.—1st, 5s, 1927.......
N. Y. Ont. & W.—1st. 6s. 1914.. 
N. Y.Sus.&W.—1st ref., 5s, 1937. 

Midland of N. J.—1st, 6s. 1910
N. O. Pacific—1st, 6s, 1920........
Norfolk & West. -Gen., 6s, 1931 
North. Pacific—1st,coup.,6s, ’21

Gen’l, 2d, coup., 1933.............
Gen’l 3d, coup. 6s, 1937.........

N. Pac. Ter. Co.—1st, 6s, 1933... 
Ohio & Miss.—Consol., 7s, 1898.

2d, consol., 7s, 1911................
Ohio Southern—1st, 6s, 1921...

2d,inc., 6s, 1921......................
Omaha & St. L.—1st, 4s, 1937.. 
Oregon Impr. Co.—1st, 6s, 1910 
Ore. R.&Nav. Co.—1st, 6s, 1909

Consol., 5s, 1925......... ............
Oregon & Transcon.—6s, 1922.. 
Peo. Dec. & Evans.—1st, 6s, ’ 20. 

E vansv. Div— 1st, 6s, 1920...
2d mort., 5s, 1927....................

Rich & All.—1st, 7s, 1920, tr. rec 
Richm. & Dan.—Cons., 6s, 1915 
Roch. & Pitts.—1st, 6s, 1921...

Consol., 6s, 1922....................
Rome W. <fe Ogd.—1st, 7s, 1891.

Consol., extend., 5s, 1922____
St. Jo. AGd.Isl.—1st, 6s, 1925 .

2d,income, 5s, 1925.............
St. L. Alt.& T.H.—1st, 7s, 1894.

2d, M., pref., 7s, 1894.......... .
2d., M., inc., 7s, 1894..............
Dividend bas, 6s, 1894............

St. L. Ark. & Tex.—1st, 6s, 1936
2d, 6s, 1936.............................

St. L. & Ir. Mt.—1st, 7s, 1892...
2d mort., 7s, 1897............. .
Cairo & Fulton—1st, 7s, 1891 
Gen. Ry. & land gr„ 5s, 1931. 

St. L. & San Fr.— 6s., Cl. A,1906
6s, Class B, 1906...................
6s, Class C, 1906................ .
Gen’l mort., 6s, 1 9 3 1 ............
Gen’l mort., 5s, 1931...........
So. Pac., Mo.—1st, 6s, 1888... 

St. Paul M. & M.—1st, 7s, 1900
2d, 6s, 1909...............................
1st cons., 6s, 1933..................

Do reduced to 4%s..
Montana Ext. 1st, 4s, 1937... 

Shenandoah Yal.—1st, 7s, 1909.
Gen’l mort., 6s, 1921..........

So. Carolina—1st, 6s, 1620........
2d, 6s, 1931...............................
Inc., 6s. 1931............................

So. Pac., Cal.—1st, 6s, 1905-12.. 
So. Pac., N. M.—1st, 6s, 1911. .. 
Tex. & Pac.—Inc. & ld gr, 7s, '15

New 1st, gold, 5s, 2000..........
New 2d, gold, inc., 5s, 2000.. 

Toi. A.A. & N. M.—1st, 6s, 1924. 
T0I.A.A. & Gr.Tr.—1st, 6s, 1921 
Tol. & Ohio Cent.—1st, 5s, 1935 
Tol.St.L.& Kan. C.—lst,6s, 1916
Union Pacific—1st, 6s, 1899___

Land grant, 7s, 1887-9............
Sinking fund, 8s, 1893............
Kan. Pacific—1st, 6s, 1895....

1st, 6s, 1896...........................
Denver Div.—6s, 1899.........
1st consol, 6s, 1919............

Oregon Sh. Line -1st, 6s, ’22.. 
Virginia Mid.—Gen. m., 5s, 1936 
Wab. St.L. & Pac. -  Gen., 6s, ’20 

Chicago Di vison—5s, 1910.... 
Wabash—Mortgage, 7s, 1909.. 
Tol. & Wab.—1st, ext., 7s, ’90

1st, St. L.Div., 7s, 1889.......
2d, extended, 7s, 1 8 9 3 ......
Con., cony,, 7s, 1907............

Great West.—1st, 7s, 1888....
2d, 7s, 1893...........................

West Shore—Guar., 4s...............
Wheel. & Lake E.—1st, 5s, 1926

Closing.
J’ne 29 J’ne 22

118%
108% 
106% 

92 b 
507gb 64% 
58% 
97

110 h

92%b. 
133 b 
105 b, 
136%b 
111% 
130 b, 
91% 

118% 
133 b, 
110%b.
113 b. 
9l%

114 b.
118%b.
119%
106%
Í05%b 
118%b. 
118% 
102%b. 
36%b. 
7378b. 

101% 
lll% b . 
100 %b. 
96%b. 

108 b. 
102%b.
55% 

115% 
118 b. 
115%b,
108 
102 %b. 
40 b. 

115 b. 
110 b.
104 b. 
39 b. 
98% 
35%b.

110
105 b. 
105 b.
83% 

118 
119% 
118 b.

Range since Jan. 1.
Lowest.

118% 
113 b 
106% 
105% 
90 b 
50 b 
62% 
54%b, 
9534

46 b 
92

131%
105 b 
135%b 
110%b 
129 b
91%, 

117%k 
132 
110 %b
106 %b 
113
94%

113%
118%b,
118%
106%

89
105% 
118 b, 
116 a. 
102 
36%b. 
72 %b. 

101 
lll% b , 
101 

97
109 a. 
100 b. 
70 %a. 
57

115%b.
115%b,
107% 
102% 
39 b.

109 b. 
103 b, 
35 b. 
983«

102%b.
116%b.
118 b. 
98% 
86% 
80 b. 
30

102 b. 
84 a. 
15 %a. 

115%b.
43 b. 
94% 
39% 

101%a. 
108 b. 
101
1173gb. 
102 b. 
120 b.
112 b. 
110 b.
113 b. 
108% 
107%

81%
35

109%b. 
108 b. 
90 b.

89 b. 
104% 
99 b.

109 %b. 
106
105 a.
81 b. 

117 b. 
117 b. 
117 b. 
117% 
104%b. 
102 %b. 
117 b. 
120 b. 
118%b. 
97 %b. 
85%b.
32

102 b. 
79 b. 
15 %a. 

114% 
107 %b. 
4438 
943g 
40

101%a. 
107 b. 
99 %b.

117%b. 
101 %b. 
120 b. 
I l l  b. 
110 b. 
113%b. 
108 b. 
107 
79%b. 
35 b.

109%b. 
88 b!

88 b. 
104% 
99 a.

118 June 
113% Mar 
105% Jan. 
104% Jan.
91 June 
50% May 
57% J une 
50% Mar. 
90 Mar.

108% Jan. 
105% Jan. 
43 Mar. 
84% Jan. 

128% Jan. 
103 May. 
132% Jan. 
103% Apr. 
127% May 
86% Jan. 

1'14 Mar. 
127 Jan. 
107% Jan. 
102% Jan. 
109 Jan.

90 Mar. 
109 Apr.
75 Mar. 

112% Jan. 
115% Jan. 
102 Jan.
89 June 
99% Jan.

114% Jan. 
116 Apr. 
99% Jan. 
29 Mar. 
70 Mar. 
94% Jan. 

108% Feb. 
96% Jan. 
93 Jan.

106 Jan.
102 Mar. 
69 May 
51 Apr.

109 Jan. 
116 Mar.
113 Jan.
107 Jan. 
100% Apr.
98 Jan.
40 May 

112% Feb.
108 Feb.
103 Jan. 
35 Apr. 
98 Jan. 
36% June

106% Mar. 
105 June 
103% Apr. 

80 Apr. 
113% Jan. 
11538 Jan.
114 Jan. 
112% Jan. 
100% Jan.
100 Jan. 
112 Jan. 
116 Apr. 
114 Mar.
96% Apr. 
80 Mar.
90 Jan. 
29 Apr. 
97 Jan. 
69 jan. 
13 Apr.

111% Apr. 
105% Jan.
41 Apr.
92 May 
38% June 
85 Jan.

101 Jan.
93 Jan.
91 June 

114 Jan. 
100% Apr. 
113% Apr. 
109% Feb. 
109% Feb. 
112% May 
101% Jan. 
100 Feb.
78 Jan. 
37 Apr. 
93 Jan.
84 Feb. 

107 Apr. 
107% Apr.

85 Apr. 
83 Jan.

105% Apr. 
82 Apr. 
99% Jan. 
94% Jan.

Highest.
121% Apr. 
117% Jan.
111 Mar. 
108% Feb. 
110 Jan.
59 Feb. 
73% Jan. 
63% Jan. 

¡106% Jan. . 
116 Jan. 
105% Jan. 

51 Feb. 
93% Feb.

132 June 
106% Mar. 
13634 June 
111% June
133 Jan.
92 June 

118% June 
133 June 
110% May
108 May 
114% May

94% June 
114 Mar. 

83% Apr.
118 Mar. 
119% June 
107 June
93 May 

105% June
119 June 
118% Mar 
106% May
40 Apr. 
76 Jan.

105 May 
113 May
104 May 
99% Apr.

112 June 
107 May

75% Apr. 
59% June

116 June 
118 Feb. 
117% May 
110% May 
108% June 
103% May
41 Jan. 

114% May 
110% Jan.
105 Apr. 
40% June

104% Feb.
48% Jan. 

111% Jan. 
112 Jan. 
105% Jan.

92% Jan. 
118 Jan. 
119% June 
118 Jan. 
118 June 
105% June 
102% June
117 June
120 June 
120 June

98% June 
863g May 
95 Apr. 
36% Jan. 

102% Feb. 
87 May 
18% Jan. 

116 Mar. 
108% Mar. 

51% Jan. 
94% June 
41% May 

104 May 
107% May 
101 June
94 Feb. 

117% June 
104% Mar. 
121% May 
112% Jan. 
112 May 
116 Apr. 
110% May
109 May 
82 Feb. 
47 Jan. 
98% Feb.
90 Jan. 

110% June
110 May
91 Feb. 
88% Feb.

111 May 
90 Jan.

104% June 
100% May

USOTE—The letter “  b”  indicates price bid, and ‘ a”  price asked’, all other prices and tne range are from actual sales. 
STA TE BONDS.

SECURITIES.
Alabama Class A 3 to 5 ....... 1906

Class B, 5s.......... ..................1906
Class C, 4s........ .................... 1906
6s, 10-20................................ 1900

Arkansas—6s, funded.. 1899-1900 
7s, Little Rock & Fort Smith, iss 
7s, Memphis & Little Rock, iss..
7s, Arkansas Central RR............

Georgia—7s, gold........... ........1890
Louisiana—7s, cons................. 1914

Stamped, 4s.................................
Michigan—7s............................ Î89Ô

Bid. Ask.
105%
109
100
103%

7 i i
9
9

12
105 106
106
90% „ 91%

105

SECURITIES.
Missouri—6s.......due 1889 or 1890

Asylum or University, due 1892
Funding....................... 1894-1895

New York—6s, loan.................1892
6s, loan.................................. 1893

North Carolina,—6.3, old...........J&J
Funding act.......................... 1900
New bonds, J. & J ___1892-1898
Chatham RR................................
Special tax, Class 1.....................
Consolidated 4s.............. ....1910
6s........................................ ...1919

Bid. Ask,
104
106
107
109
110 
35% 
10 
20

9
94

120

12
95%

SECURITIES.
Rhode Island—6s, cou ..1893-1894 
South Carolina—6s, non-fund. 1888

Brown consolidated 6s.......1893
Tennessee—6s, old........ 1892-1898

Compromise, 3-4-5-6s...........1912
New settlement—6s..............1913

5s......................................... 1913
3s......................................... 1913

Virginia—6s, old...............................
6s, consolidated bonds.................
6s, consolidated, 2d series........
ds. trus* rao

Bid. Ask.
108

3%
106 108%

62
72

105 108
96% 100
70% 71%
48
70
50

8
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BONDS—STOCK EXCHANGE QUOTATIONS ON t1 BIDAY OP INACTIVE BAILBOiD 8 ’JNDS.

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

Atch. Top. & San. Fe—4*38 ...1920
Sinking fund, 6 s .................. 1911
Collateral Trust, 5s.............. 1937
Chic. S. Fe&Cal.—1st g., 5s.1937

Beech Creek—1st gold, 4s...... 1936
Balt. & Ohio—1st6s, ParkB ..1919

5s, gold.................................. 1925
•Oons. mort., gold, 5s----------- 1988

Bost. H. Tun. <& W.—Deb. 5s...1913 
Brooklyn Elev.—1st, G., 6s...1924

2d, 3-5s.................................. 1915
Brunswick & West.—1st, g.,4s.l938 
Burl. Ce. Rap, & No.—1st, 5s. 1906

Consol. & col. tr, 5 s ........... 1934
Minn. & St. L.—1st 7s, gu . .1927 
Iowa C. & West.-1 s t  7 s ....1909 
Ced. Rap. L F. & N., 1st 6s. 1920

1st 5s... . . . . . .  .................. 1921
Central Iowa—1st, 7s, Tr. Recl899

East’nDiv., 1st, 6s...............1912
Illinois Division—1st 6s.....1912
Cons, gold bonds, 6 s ............1924

Cent. RR. & Banking Co., Ga.—
Collateral gold, 5s................1937

Ches. <fc O.—6s, gold, ser. A .. .1908
Coupons off.i; ............. .........1908

Ches. O. & So. West.—2d 6s... 1911
Chicago & Alton—1st, 7s........1893

Sinking fund, 6s.......... - ....... 1903
Louis. & Mo. River—1st 7s..1900

2 d 7 s ................................. 1900
St. L. Jack8.& Chip.—1st, 7s.1894

1st, guar. (564),7s............1894
2d mortg. (360), 7s............1898
2d, guar. (188), 7s............. 1898

Miss. R. Bridge—1st, s.f. 68.1912 
Ohio. Burling. & Q.—5s, s. f. ..1901 

IowaDiv.—Sink, fund, 5s.. 1919
Sinking fund, 4 s ...............1919

Plain,4«. ....... .................... 1921
Nebraska Extension 4s....... 1927

Ohio. Burl. & No.—Deb. 6 s ....1896 
Chic. Rock Isl. & Pac.—

DesMoines & Ft. D.—1st,4s. 1905
1st, 2%s..............................1905
Extension, 4 s ..... .......... ..1905

Keok. & Des M.—1st, 5 s__ 1923
Chic. M.& St.P.—1st, 8s, P. D.1898

2d, 7 3-10s, P. D .................. 1898
1st, 7s, $ g., R. D ................ 1902
1st, La Crosse Division, 7s.. 1893
1st, I. &D., 7s...................... 1899
1st, C. & M., 7s.................... 1903
1st, 7s, I. & D. Ext.............. 1908
1st, S. W. Div., 6s............. .1909
1st, 5s, La C. & D av ............1919
1st, H. & D., 7 s ....................1910
1st, H. & D., 5s........... .........1910
Chicago & Pacific Div., 6s..1910 
Chic. & Mo. Riv. Div., 5s . ..1926
Mineral Point Div., 5s........ 1910
C. & L. Sup. Div., 5s............1921
Fargo & South., 6s, Assu.. .1924
Inc. conv. sink, fund 5s....... 1916
Dakota & Gt. South., 5s.......1916

Chicago & Northwestern— 
Escanaba & L. S.—1st, 6s... 1901
Des M. & Minn.—1st, 7 s___1907
Iowa Midland—1st, 8 s ........ 1900
Peninsula—1st, conv., 7s___1898
Chic. & Milwaukee—1st, 7s.1898
Win. & St. P.—2d, 7s............ 1907
MIL & Mad.—1st, 6 s............1905
Ott. C. F. & St. P .- ls t ,  5s..1909
Northern HI.—1st, 5 ............ 1910

Cl. Col. Cin. & Ind.—1st, 7s, s.f.’99
Consol, sink, fd., 7 s..............1914

Chic. St. Paul M. & O.—
Chic. S. P. & Minn.—1st, 6s.1918
No. Wisconsin—1st, 6s.____1930
St. Paul & S. C.—1st, 6s___ 1919

Chic. & E. HI.—1st, s. f., cur..1907
Gen. con., 1st, 5s................. 1937

Chic. St. P. &Kan. C .-5 s ....... 1936
Minn. & N.W.—1st g. 5s....1914 

Chic. & W. Ind.—1st, s.f., 6s.. 1919
General mortgage, 6............ 1932

Chic. & St. Louis—1st, 6s.......1915
Cin. I.St.L.A Chic.—1st,g.,4s .1936 
Cin. Jack. &Mac.—1st,g.,5s...1936 
Cleveland & Canton—1st, 5s..1917
Col. & Green.—1st, 6s..............1916.

2d, 6s........ . ...........................1926
Col. & Cin. Midland—1st, 6s..1914 
CtBur d’Alene. 1st, 6s, gold... 1916 

DeL Lack. & West.—
Convertible 7s................ ....1892
Mortgage, 7 s .........................1907
Byra. Bing. & N. Y.—1st, 7s.1906

Bid. Ask.

99
104
96

103% 104%
86

115 123
108% 110

98% 99%
107 .......
95
96% 99

77
45

106
97*2

101%
........

71
115% 115%
122%
121%
117
115 116
115 ......
116
116
107
107 ........
r m 97

92%

128
*117

05%
128%

113
120
127%
124
115%
104
123%

126%
116

120%
100

112

43Ô*
125
121
130

*112

Del. & Hud. Cartal­
ist, ext., 7 s . .. . . . .

Pa. Div., coup., .........
Registered..... ... . . . . . . .

Albany & Susque,—1st, 7s . 
1st, cons., g u a r,,7 s ......

Registered............... .

120

125
125
123%
118
973s

112
114

101
71

55

SECURITIES.

93

Bid.

87

117
125
104
122
100%
103

132

108

97%
i"oo%
115
117

95

109
137%
134
141%

Registered.............
Rens. & Sar.—1st, coup., 7s. 1921

Registered..................................
Det. Bay C. & A lp .-ls t, 6....1913 

Duluth & Iron Range—1st, 5s. 1937
•Dul. So. Sh. & Atl.—5s..........1937
E. Term. Va. & Ga.—1st, 7 s ...1900 

Divisional 5s................ ....... 1930

.1891 109%

.1900 *122

.1901 126

.1915 136

.1891 107

.1891 107

.1894 114%
*114

.1917 141%
140

,1888 1033s
.1906 *129%
.1906 123%

145
143%
108%
91%
90%

139%
142%
123%
;28%
137%
107%
115%
143

131%

123%

108%
93
91%

125
111%

E.&W.of Ala.—1st,cons. 6s,g.,1926 
Eli». C. & N —S.f., deb., 6s. -.1921

1st mortg., 6 s ........................1920
Erie—1 st, extended, 7s-------- 1897

2d, extended, 5 s ..................1919
3d, extended, 4%s . . . . . . — 1923
4th,extended. 5 s . .. . ............ 1920
5th, extended, 4s__ . . —  -1928
1st, cons., fd. coup., 7 s ..... 1920 
Reorg., 1st lien, 6s.........— 1908
B. N. Y. & E.—1st, 7s..........1916
N. Y. L. E. & W.—Col. tr., 6sl922
Funded coup., 5s........ ......1969
Buff. & 8. W.—Mortg. 6 s ....1908

Evan. & T. H.—1st, cons., 68.1921
Mt. Vernon—1st, 6 s..______1923

Evans. & Indian.—1st, cons...1926 
Eureka Springs R’y, 1st, 6s, g.1933 
Fl’t & P. Marq.—Mortg., 6 s ...1920 
Grand Rap. & Ind.—Gen. 5s..1924 
Green B. W. & St. P.—1st, 6s. 1911
Han. & St. Jos.—Cons., 6s...... 1911
Houston & Tex. Cent. 1st m l. t.rec

West Div. 7s, tr. rec........ ............
2d m. 8s M. 1. tr. rec...................

Hous. E. & W. Tex—1st, 7 s ...1898 
Illinois Central—

1st, gold, 4s. 1951,...........  -
1st, gold, 3%s.......... .........
Gold 4s......................."......’.1952
Springf. Div.—Coup.,..6s,. 1898 
Middle Div.—Reg., 5 s ........1921
C. St. L. & N. O.—Ten. 1.,78.1897

1st, consol., 7s ...................1897
2d, 6s...................................1907
Gold, 5s, coupon............... 1951

Registered...............................
Dub. & S. C.—2d Div., 7s ...1894 
Ced. Falls & Minn.—1st, 7s. 1907 

Indianap. D. & Spr.—
1st, 7s, ex. fund, coupon— 1906

Ind. Dec. & West.—M. 5s.......1947
2d M. inc. 5s.......................... 1948

Kan. City AOmaha— 1stg. 58.1927 
Kan. C. Wyan. <fc N.W.—lst,5s,1938 
Lake Shore & Mich. So.—

Cleve. P. & A —7 s ............... 1892
Buff. <fe Er.—New bonds, 7s.1898 
Kal. <fe W.Pigeon—1st, 7s... 1890
Det. M. & T.—1st, 7s............ 1906
Lake Shore—Div. bonds, 7s. 1899 

Consol., reg., 1st, 7s ......1900
Consol., reg., 2d, 7 s ..........1903

Mahon’g. Coal RR.—1st, 5s.1934 
Long Island RR.— _

N. Y. & M. Beach—1st, 7s.. 1897 
N. Y. B. & M. B.—1st, g,, 58.1935 

Louisv. & Nashv.—
Cecilian Branch—7s............1907
Pensacola Div.—6s............  .1920
St. Louis Div.—1st, 6 s .........1921

2d, 3s.................   1980
Nashv. & Decatur—1st, 7s.. 1900
S. & N. Ala.—S. f., 6 s .......... 1910
Louisv. C. & L.—6 s ....... ....1931
Pens. & At.—1st, 6s, gold.. 1921
Collateral trust, 5s............ 1931

Lou. N. O. & Tex.—1st,4s-----1934
2d mort., 5s.........................1934

Manitoba S. W. Col.—G. 5s... 1934 
Mexican Cent.—New, ass., 4s.1911

Income, 3s............................. 1911
Michigan Cent.—6s.................1909

Coupon, 5 s ....... ........... ......1931
Registered, 5 s . . . . . . . . ---------1931
Jack. Lan. & Sag.—6 s ........ 1891

Milw. Lake S. & West.—
Conv. deb., 5 s ..........*----- ..1907
Michigan Div.—1st, 6 s ......1924

Minn.&St.L.—Fa Ex.—1st,7s. 1909
2d mortg., 7 s . . . . . . . . ............ 1891
Southwest Ext.—1st, 7 s ---- 1910
Pacific Ext.—1st, 6 s ............ 1921

Minn. & Pac.—1st mortg. 5s..1936 
Minn. S.Ste.M.&Atl.—1st,5s.. 1926
Mo. K. & T.—Cons.,’2d, inc---- 1911

H. & Cent. Mo.—1st, 7s.......1890
Mobile & Ohio—CoL tr., 6s ...1892

Generalmort., 4s........ ...... ..1938
St. L. & Cairo—4s, guar.......1931

Morgan’s La. & T.—1st, 6s— 1920
1st, 7 s ......................... .^.....1918

Nash. Chat. & St. L.—2d, 6s.. 1901
Consol, gold, 5s.................... 1928

N. J. June.—Guar. 1st, 48....... 1986
N. Y. P. & O.—Prior lien, 6s ..1895
N. Y. <fc Northern.—2d, 4s---- 1927
N. Y. & New Eng.—1st, 7 s ....1905

1st, 6 s .......................... - ....... 1905
N.Y. Susq.& West.—Deb. 6s...1897

2d, 4%s.................................. 1937
N. Y. N. H. & H —1st,reg. 4s. 1903 
N. Y. Tex. & Mex.—1st, 4s. ...1912 
Northern Pac. —Dividend scrip. . . .

Dividend extended.......................
James River Val.—1st, 6s. .1936 
Spokane & Pal.—1st, 6 s .... 1936 
St. Paul & N. P —Gen., 6 s..1923 
Helena & Red M’n— 1st,g.,6s.l937 
Dul. & Manitoba—1st, g. 6s.1936 

Do Dakota Div..—1st, 68.1937 
Hel. B.Val. & Butte, 1st, 6s.l937 
Drummond & P’bg.—1st, 58.1937 
Helena & No.—1st, g’d, 5s. 1937 
La M. & Mo. Riv.—1st, 5s.. 1937 

N. O. & No. E.—Pr. 1., g., 6s ..1915 
New Or. & Gulf—1st, 6 s ...— 1926 
Norf. & W.—New Riv.—1st,6s. 1932

Imp. & Ext., 6s........... ......1934
Adjustment M., 7s............. ..1924

Ogd. & Lake Ch.—1st, 6 s .......1920
Ohio & Miss.—Cons., s. f., 7s..1898

Sp’gfield Div.—1st, 7s..........1905
General 5 s . . . , ...........  1932

120
118

*109%
100%

135

’ 90 
119
102
100
118%

97
101
118
113%
113%
105

108
95ioi%

116%
112%

118

112%
68

103

Ask.

118%
1013s

89%
120
108
120

98
119%
115

96
102

117
118
117
115%
69

89%
86
93

111%
121
107
129%
121%
125
123%

’106%

90
95%

112%
122%

126%
123%
107%

105 
102 

'115 
' 57

90
87
40

420

104

70

92%

102
41
70

119
409983g
104

50

75
407

405
i l 7
400

SECURITIES. Bid.

123%

20
122
114
112
106%
89%

116
86
90

100

44

98%
105
53

99
118%

100

99
113%
107

105
108

108%
118% 119%

406% 106%
85

Ohio Cent.—1st Ter. Tr., 6s... 1920
Min. Div.—1st, 6 s................. 1921

Ohio River RR.—1st, 5 s .......1936
Generalmort., gold, 5s.....1937

Oregon & Cal.—1st, 5 s ............ 1927
Panama—Sink, id., sub., 6s...1910 
Peoria &Pek U’n—1st, 6s....1921

2d M., 4%s ............................ 1921
Pacific RRs.—Central Pacific—

Gold bonds, 6s..................1895
Gold bonds, 6s.................. 1896
Gold bonds, 6s.................. 1897
CaL & Oregon—Ser. B., 6.1892 

West. Pacific—Bonds. 6 s ....1899 
No. Railway (Cal.)—1st, 6s. 1907 
South.Pae.,Ariz.—1st 6s,1909-10
Union Pac. —1st, 6s.........   1896

1st, 6 s . . . . . . . . . . . ..........— 1897
1st, 6s........................... ...1898
Col. Trust, 6s................ ...1908
Col. Trust, 5s.________ ...1907
C. Br. U. P.—F. c., 7 s .......1895
Atch. CoL & P ac—1st, 6s. 1905 
Atch. J. Co. & W.—1st, 68.1905
Ut. So.—Gen., 7 s .............1909

Extern, 1st, 7 s ...............1909
Missouri Pac.—Trust, g., 5s.. 1917 

Verd’s V. Ind. & W., 1st, 5S.1926 
Ler. & C’y Val.A. L.,lst,5s.l926 

St. Louis & San Francisco—
1st, 6s, Pierce 0. & 0 ........ 1919
Equipment, 7 s .................. 1895
1st, trust, gold, 5 s ...........1987
Kan. City & 8.—1st, 6s, g.1916 
Ft. 8. &V.B. Bg.—1st, 68.1910 
St. L. K.& So.Wn.—1st, 68.1916 
Kansas Mtd’d.—1st, g. 4s.1937 

Tex. & Pac.,E.Div.—1st, 6s 1905 
Pennsylvania RR.—

Pa. Co.’s guar. 4%s, 1stcp .. 1921
Pa. Co.’s 4%s, reg.......... ....1921
Pitts. C. &St.L.—lst,cp.,7s. 1900 
Pitts. Ft.W. & C.—1st, 7s... 1912

2d, 7s.......... .......................1912
3d, 7s.. — ..........................1912

Clev. & P.—Cons., s. fd., 7s.1900 
4th, sink, fd., 6s.........- -1 8 9 2

St. L. V. & T.H.—1st, g.,7s.1897
2d,7s...................................1898
2d, guar., 7s.....................1898

Pine Creek Railway—6s of 1932 
Pitts. & Western—1st, g.,4s.. 1917 
Pitts. Cleve. & Tol.—1st,6s...1922
Pitts. Junction—1st, 6s..........1922
Pitts. McK. & Y.—1st, 6s....... 1932
Pitts. Y. & Ash.—1st 5s..........1927
Rochester & Pittsburg— 

Buff.Roch.&Pitts.—Gen., 58.1937 
Rich. &Danv.—Debenture 6S.1927

Debenture, ex coupon..................
Consol, mort., gold, 5s.........1936
Atl. & Char.—1st, pr., 7 s ....1897

Incomes............................ 1900
Rich. & W. Pt. Ter’L Trust 6s. .1897 
San Ant.& Arans.—1st,6s,’85-1916

1st, 6s, 18?6..........................1926
Scioto Val.—1st, cons., 7s....... 1910

Coupons off.......... ........................
St. L. &LM.—Ark. Br., 1st, 7s.1895 

Cairo Ark. & T.—1st, 7 s ....1897 
St. L. Alton & Ter. Haute—

Bellev. & So. 111.—1st, 8s. ..1896
Bellev. & Car.—1st, 6 s ........ 1923

St. Louis & Chic.—1st, con. 6S.1927 
St.P.ML p.&M.—Dak.Ext.,68.1917

Min’s un.—1st, 6 s ...............1922
Mont. Cen.—1st, guar,, 6s.. 1937

St. Paul & Duluth—1st, 5s-----1931
Sodus Bay & So.—1st. 5s, g ...l924
Tex. Central—1st, s. f., 7 s ----1909

1st mortg. 7 s .......- ................1911
Tex. & N. O.—1st, 7s............... 1905

Sabine Division, 1st, 6s........1912
Tol. Peoria & W.—let 7s, Tr. rec...
ToL A. A. & Mt. PL—6 s...........1919
Tol. A. A. & Cad.—6s.............. 1917
Valley R’y Co. of O.—Con. 6s.1921 
iVirginia Midland.—Inc., 6s— 1927 
Wabash St. L. & Pac.—

Gen. 6s, Tr. receipts............
Chicago Div,,5s, Trust rec
Havana Div., 6 s . . . . . . ..........1910
Indianapolis Div.—6s.......... 1921
Detroit Div.—6s, tr. r e c ---- 1921
Cairo Div.—5s....................... 1931
Wabash. M., 7s, Trust rec..........
Toledo & Wab.—1st ext., Tr. rec 

St. Louis Div., 7s, Trust rec..
2d M. ext., 7s, Trust rec.........
Equip, bonds......................1883
Consol, conv., 7s, Trust rec... 

Gt. West.—1st, 7s, Trust rec . . .
2d, 78, Trust rec.......... ...........
Quin. & Tol.—1st, 7s........ 1890
Han. & Naples—1st, 7s---- 1909
m . & So.Iowa—1st,ex. 6s. 1912 
St.L.K.C.&N.—R.E.& RR.7s.’95

Clarinda Br.—6 s ........... 1919
St.Charles Br’ge—lst,6s.l908

No. Missouri—1st, 7s........ 1895
West. N. Y. & Pa.—1st, 5 s ---- 1937

2d m. gold 3-5s......... .......1 9 2 7 '
Warren & Frank—1st 7s— 1896 

West. Va. C. <fc Pitts.—1st, 6s..1911 
West. Union Tel.—Coup. 7s.. .1900
N. W. Telegraph—7 s ............... 1904
Market St. Cable Ry., 1st, 6s. 1913 
Manhat. Beach Imp. Co.—7s. 1909 
Am. Water Works Co., 1st. 6s. 1907 
Tenn. Coal Iron & Railway—

Tenn. Div,, 1st, 6s............... 1917
Bir. Div.—1st con. 6s............ 1917

Col. & Hock. Coal & I.—6s, g ..l9 l7  
Georgia Co., N. C.—5s............. 1937

96
107

116
116
116%
104
115%
114%
107%
116%
116%
116%

Ask.

72

116%

94
405
104%
102
100
97

*105
105
97

105

105

100
105

109% 110

110
119

443
440 142
432 ___ ^
127
108% 110f. „ 118%

406% __
407% . . . . . .

*76%
108

415 mmmmrnm

100
90
87
S3 85

"89% • o r
1 ....... 91%

* 65 70
105
104%

111
iÏ6%

mmmnrnm

*111 ___
*__ 112%
*110 . . . . . .
. . . . . .
45 * -  «« -  a,«

* 45 . . . . . .

"8 8 " " ¿ r

*...... 105%

35 40
85% 88

mmmmrnm

107% mmmmrnm

* 84% mmmmrnm
92 ___^

* 91 __
85 mmmmrnm

* 12 __. . .
___ 84%

* 91 94
85 .  -  _____
75
75 __
75 ........

........ i b ¿ "
*116*í

97
* 40
115^ mmmmrnm

*107 mmmmrnm
116 mmmmrnm
107 — —

*104

87%
96%

No puco Fnaay ; taoso aro latest quotations made ems week.
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New York City Bank Statement for the week ending June 
28,1888, is as follows, We omit two ciphers (00) in  all cases.

Baxes. (00* omitted.)

Sank of New York...
Manhattan Co__ ....
Merchants’. ..............
Mechanics’................
America...................Shenir......................
City...........................
Tradesmen’s........ .....Chemical............ .....
Merchants’ Exch’nge
Gallatin National......
Batchers’ & Drovers’. Mechanics’ *  Traders
Greenwich....... ......
.Leather Mannfact’rs.
Seventh National......
State of New York... 
American Exchange..Commerce.............. .
Broadway...... ...........
Mercantile........... ....
Pacific.......................
Republic.................. .
Chatham...................
Peoples’............ .......
North America.........
Hanover............. .......
Irving.......................
Citizens’. . . . ..............Nassau......................
Market & Fulton......
St. Nicholas..............
Shoe & Leather........
Corn Exchange........Continental...............Oriental....................
Importers’ & Traders’Park....'.....................
North River.............Bast Biver................
Fourth National.......
Central National.......
Second National.......
Ninth N ation al.........First National..........
Third National.........
N. Y. Nat’l ExchangeBowery.....................
New York County.... 
German-American....
Chase National..........Fifth Avenue...... .....
German Exchange...
Germania..................
United States............
Lincoln......................
Garfield... .............
Fifth National_____
Bank of the Metrop..
"West Side............. .Seaboard...................
Sixth National..........
Western National__

Capital.

$2.090.0
2.050.0 
2,000,0 
2,000,0
3.000. 0
1.000. 0 
1,000,0 
1,000,0

300.0
600.0 

1,000,0
300.0
200.0 
200,0 
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1,600,0

450.0
200.0
700.0

1,000,0
500.0
600.0
500.0
750.0
500.0
500.0 

1,000,0 
1,000,0

300.0
1.500.0
2 ,000,0

240.0
250.0

3.200.0
2,000,0

300.0
750.0
500.0

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0
150.0
300.0
200.0
500.0
200.0

3.500.0

Surplus.

1.549.9 
1,112,7

790.0 
1,574,2
1.814.9

517.5
2.279.0

233.7
5.557.0

141.0
1.209.0 

282,2
138.5

76.9
518.3

83.9
472.3

1.465.6
3.214.9
1.546.7

663.2
300.3
772.3
491.1
217.7
321.6
969.1
263.4 
365,9
163.7
623.0
212.8
237.1

1.071.8
283.1
336.7

3.678.1
1.799.0

101.5
121.2

1.395.1
567.5
194.5
263.7

5.611.1
214.7
116.7
363.3

67.0
195.8
496.1
638.4
362.5
351.9 
499,7
164.6
203.1 
237,3 
411,5 
185,0
130.2
70.1

170.9

$12.720.0
9.438.0
6.962.4
8.549.0

12.148.0
3.791.0
9.451.2
2.721.0 

18,518.9
3.319.0
5.108.1
2 ,021,8
2.030.0
1.099.6
3.277.3
1.294.0
3.678.0

14.551.0
20.939.2

5.586.0
8.019.1 
2,550,9
9.352.7 
4,6C4,4
1.814.5
2.991.8

13.417.5
2.917.0
2.850.5
2.396.8
4.067.6
1.743.8
2.987.0
6.461.4
4.780.6
2.030.1

20.945.6
17.874.7

1.985.3
1.308.0

17.198.2
6.558.0
3.231.0
4.229.5

20,820,6
4.479.9
1.501.4
2.229.7
2.321.1
2.656.2
7.586.8
3.928.9
2.583.6
2.443.8
3.927.9
2.458.6
2.382.5 
1,426,4
3.791.3
1.912.4
2.264.5 
1,7*0.1 
9,849,8

T o ta l.............. ....... (60,762,7 50,381,5 373,807,5 91,009,6 38,195,0 406,540,8

Specie.

$
2.470.0
3.715.0 
4,830,9
1.128.0
3.096.6

350.0
6.488.7

618.4
9.227.3

245.6
1.073.6

455.7
102.0
114.3
570.6
428.5
512.0

4.307.0
4.262.6

806.7
1.453.6

859.4
1.676.0

895.3
613.1
821.8

3.347.7
669.6
728.0
104.3
908.4
306.6
803.0

1.208.1
429.4
156.5

4.382.0
2.317.1

110,8
329.4

2.596.5
1.241.0

887.0
1.989.5
5.235.1
1.249.6

217.0 
468,5j
715.7
575.8

1.718.4
874.0
178.9
175.0 

1,032,3
t‘86,7
595.4
404.5

1.284.6
340.5 
421,7
678.1
521.6

Legáis.

990.0
658.0

84.7
860.0
722.6
240.0 

1,028,0
169.5 
919,9
823.3
659.8
130.1
323.0
120.1
198.9

96.8
235.1

2,668,0
1.581.3

374.9
957.9
278.4
703.4
479.2
154.7
314.8 

1,008,8
204.2
234.3
554.8
307.3 

90,4
309.0
201.0
841.0
324.2

1.763.4 
4,009,2

189.7 
112,5;

1.842.1 
1,143,0

445.0
599.6

1.348.2
355.0
143.5
197.4
275.8
150.1
565.3
118.9
305.2
398.6 

84,1
168.9
282.4
227.7
311.2
280.4
483.5 
150,0

1.646.4

Deposits.

$12.850.0
11.548.0
10.792.0

7.164.0 
11,907,2

2.827.0
14.174.4

2.640.4
23.055.8

3.896.1 
4,620,3
2.138.9
2.851.0
1.071.7
2.617.5
1.437.5
3.078.6

15.542.0
18.016.0

5.057.0
8.312.1
3.328.0
9.826.7
4.981.0
2.747.5
3.833.1 

14,901,1
3.078.0
3.137.9
2.809.5
3.931.2
1.597.8
3.448.0
6.120.7
5.497.2
2.010.0

23.573.4
22.320.8

2.223.2
1.521.8

17.118.8
8.219.0
4.211.0
5.720.1

20.789.8
4.834.5
1.325.8
2.868.3
3.192.4
2.478.2
7.989.3
3.962.2
2.933.5
2.756.7
4.124.9
3.040.7
2.980.7
1.815.0
5.003.2
2.234.4
3.116.3
2.190.1
8.606.5

Boston Banks.—Following are the totals of the Boston banks:
1888 Loans. Specie. L. T ’nders. Deposits.* Circula’n. Agg.Cl’ng»

June 9 
“  16 
f* 23

$
147,514,000
147.528,500
147,056,300

$
10,463.500
10,432,200
10,304,300

$
3,076,900
3,332,200
3,438,300

s
118.328.000 
118,020,800
117.577.000

$
6,161,000
6.123,400
6,170,200

$
82,042,844 
81,669,240 
70,823,485

1888. Loans. Lawful Mon’y Deposits.* Circula’n Agg.Cl’ngS

-Jane 9.........
"  16........
«  23.......

$
90.469.300
91.278.300
91.890.300

$
26.095.000
26.560.000
26.925.000

$
90,864,100
92.677.400
93.609.400

$
2,721.850
2,722,700
2,721,670

$
63,007,869
59.076.298
60,647.701

»Including the item "d u e  to other hanks.”

Quotations in Boston, Philadelphia and Baltimore: 
Following are quotations of active stocks and bonds. A  full 

list is given in the C h r o n i c l e  the third Saturday of each month.

SEC U RITIE S.

B O S T O N . 
B A IL R O A D  STOCKS.* 

Atchison & Topeka . . . . . .
Boston & A lbany............
Boston & Lowell________
B oston & M aine_____. . . .
B o s to n *  P rov ider«e___
Boston Rev. B. & Lynn..
California Southern.........
Central of Massachusetts

Preferred.........................
Cheshire, pref............ .......
C hic. Burl. & North’n . . . .  
Chicago & West. M ich ...
Cleveland *  Canton____

Preferred.........................
Concord...............................
Connecticut & Pass.........
Eastern....... . ........ . . .  . . . .

Preferred.........................
F itchburg, pref.................
F lin t *  Pere Marquette.

Preferred.........................
Kan. C. Ft. Scott & Mem . 
K . c .  Memph. & Birm. ..  
Louisville Evans. & St. L.

Preferred.........................
Maine Central....................
Manchester & Lawrence.
M exican Central.............. .
N . Y. *  N. Eng., pref.......
N orthern ...<__________ _
N orw ich & W orcester.... 
Ogdensh. & Lake Pham..
Old Colony .........................
Portland Saco & P orts ...
Summit Branoh...............
W isconsin C entral...........

Preferred.................. .
BONDS.

A toh. *  Topeka—1st, 7s. 
Coll. Trust, 5s............ .

84 V 
196ia 
164 
211%

Í6ÓV
38*3
20
40is

34
7

26
136
IIOI3

127 >s
40

100
70
42

8%

215
14

iVi”
178

6!a
166

120 k

a e t  Per share. S Last orice  this week,

Ask S E C U R IT IE S. Bid. Ask.
Atch. & T ’p ’a.—(Cont’d)—

Mortgage, 5 s ................... 101
84 V Trust, ffs.......................... 106V......... Burl. & Mo. R. in Neb.—

165 116
106

285 Land grant, 7s................. 111
11440 85 V

Consol, of Vermont—5s.. 87
41V Eastern, Mass.—6». new .. __ 124V114 K. C. Fort Scott & G.—7s 115
50 Kans. City L a w .*  So.—6s 113 115. . . . . K.C. Memph. & Birm—5 s 93 V 94

120 112
138 K.C. Clint. & Springf.—5s 96
120 Lonisv.Ev.*St.L.—1st. 6s 104 104%128V 2d mort., 2 -6 s .. . . ........... 66V88V Mar. H . & Ont.—1908. 6s. io ó

41 1923,6s............................ 97100 Mexican Central—4 s ....... 65 65 V78 Incom e............................. 18 19
N .Y . & N. Eng.—1st, 7s.. 122 V 123

9 V 1st mort., 6s.................... 113 114
16 2d mort., 6s..................... 104V 105

130 Ogdens. & L.C.—Cons., 6s 98V
14 V Southern Kansas—5s....... 99 100115 Texas Division—5s........ 94

143 Incom es....... ................... 93 94V
Wiscon. Cent.—1st M., 5s _____ 90

37 30
F M U L A JJE L iP H lA .

123 R A IL R O A D  STOCKS. 1
9V Bell’s Gap.......................... 40 44 V16 Camden <£ A tlantic,pref. 40

36 Delaware & Bound Brook
Bast Pennsylvania.......... 54%

41
04 V Preferred___ _ .? ........ 63

SE C U R ITIE S.
Huntington & Broad Top

Preferred....................
Lehigh V a l le y . . . . . . . . .
L ittle  S chuylk ill.........
Minehill & S. H aven..
Nesquehoning V alley___
Northern C e n tra l.... ... ..
North Pennsylvania.......
N ew York Phil. & N orf..
Pennsylvania......... .
Phil. & E rie............
Phila. *  R eading..............
Snnhnry & L ew iston .....
United Co’s of N. J ...........
W est J e r s e y .. . . . ...............

R A IL R O A D  BONDS. 
AUegh. V al.—7 3-lOa. ’ 88

7s, E . ext., 1910.............
Ine. 7s, end., coup., ’94.

Bells Gap—Cons., os.........
Cam. & Amb.—M., 6s, ’89, 
Camden & Atl.—1 st M ., 7s; 
Catawissa—M. 7s, 1900. 
Clearfield & Jeff.—1st, 6s 
Col. & Cin. Mid.—1st, 6s.
Connecting—6s...................
Delaware —Mort., 6s.........
Del.&Bd.B.—1st, 78.1805 
Elmira *  W ill’m.—1st, 6s 
Harris. P. M ’t J. & L.—4s 
Hunt’n & B. T.—1st, 7s..

2d mortg., 7s...................
Consol. M., 5s..................

Leh.V .—ls t ,6s ,C .* B .,’9fe
2d, 7s, reg., 1910............
Cons. 6s, C.& R ., 1923.. 

North Penn.—1st M., 7s. 
N .Y . Phil. &Norf —1st, 6s

Income, 6 s ......................
Penn.--Gen. ,6s,coup.l910 

Cons., 6s, coup.,.19C5.. 
Cons., 58, cou p...1919. 
4Vs, Trust L o a n .. . . . . . .

Bid. Ask,

62 V
41 q  
52 %
64
65 k».........
64
66 V 
8ik»
62 k» 27
29V
48

213k»
60

116

109V 
102V 111 
123V 
112V 

91V 120 
118 
131V 
121 
104 
104 V 
111V 
103 V 
118 V
130V
118
100

131
121
113
107

m

82 V 
52V
29V
49

22V

121

SE C U R ITIE S.
Perkiomen—1 st, 6s,cp.’87 
Penn. &N. Y . Can.—7 s,’ 96 
Phila. & Erie - 1st M., 7s. 
Phil. *  R .—1st M., 6 s ....

2d, 7s, o. & r. 1893.........
Cons., 7s, coup., 1 911 .. 
Cons., 6s, g., I.R.C.1911 
Im p., 6s, g., coup., 1897 
Gen., 6s, g., coup., 1908
Gen., 7s, coup., 1908___
Incom e, 7s, coup., 1896 
Cons. 5s, 1st ser., 1922. 
Cons. 5s, 2d ser.,c., 1933 
Debenture coup., 1893. 
Deferred incomes, cp ...  

Phil. W . & Balt.—Tr. c.,4s 
Warren & Frank.—1st. 7s 
W est Jersey—1st M., 7s.. 
W . Jersey *  AtL—1st, 6s

B A L T I M O R E . 
R A IL R O A D  STOCKS.*

Baltimore *  O h io____
1st pref......... ...................
2d pref.........................

Central O h io ......................
Preferred.........................

Northern Central..............
W iim ’gton CoL & Ang’ sta 
R A IL R O A D  BONDS. 

Atlanta & Char.—1st, 7s.
Income, 6 s ................. .

Baltimore *  Ohio—4 s ... .  
Cape Fear & Y ad.—1st, 6s
Cent. Ohio—6s, 1890.........
Char. Col. & A ug.—1st, 7s 
Cm. Wash. & Balt.—lsts.

2ds, 5s..............................
3ds, 3s..............................
1st Inc., 5s, 1931.........

Seab’d&Ko’n ’ke—5s, 1926
Union (end Canton), 6s__
W est. Md., 3dL guar., 6s..

B id. Ask

100 V 
117 
103V 125 
111 
130V 120 • 
103V

83 V 
99V 
75

99 V 
116V 
123 
106 V

90 
123 

$115 
48 V
65

2110

101
101V

95
104
113V98 V 
74 
39 

2 15

2120V

1031»
130

105

99ks
75%.
21

100
120

107 V

95
127

114

102
102

9 »

99 
39 V

t  Per share. 2 Last price this week.

New York Local Securities.
Bank Stock List.

B A N K S .
A m erica ..... 
Am. E x c b .. .  
Asbury Park 
Broaaw ay... 
Butchs’*  Dr
Central_____
Chase....... .
Chatham. . . .  
C hem ical.... 
Citizens’ . . . .
City...............
Commerce . .  
Continental. 
Corn E xch ... 
Bast R iver.. 
11th W ard .. 
Fifth A v e . . .  
F ir s t . . . . . . . .
F ou rth .........

170
139V
265
165
J27
230
230
3400
135
340
164
122
20C
135
150
800
2000

175
140

132

3800

166
128

B A N K S . Bid. Ask.
G allatin___ 220
Garfield....... 3oO
Germ’nA m .. 113
G erm ania... 200
G reenw ich.. 120
H anover___ 190
Im.& Trad’s’ 330
I r v in g ........ 148
Leather M fs’ 195
Manhattan.. 262 V
Market & Ful 171
Mechanics’ . 167
M’chs’ * T r s ’ 160

145
Mercnants ’ . 139
M’rch’ ts ’E x. 115 1J9
Metropolit’n 10 11
Metropolis... 230
Nassau. . . . . 145

B AN K S.
STew Y o r k ..  
-f.Y. County 
5LY. Nat.Ex
Yinth.......... .
Y. Am erica. 
Sorth R iv ’r.
Irlental___

P acific.. . . . .
P a rk ............
People’ s . . . .
Pdenix.........
R epublic. . .  
St.Nicholas. 
Seventh ... 
S e co n d ... . . .
Shoe&Leath 
StateofN .Y . 
Tradesmen’s 
(Tnlted St’es

Bid. A s k
215
2C0
130
140
137
190
lß2
165
185

112
120
320
140
100*
210

125
138
iïô~
Í68*"no
Ì38*»
146
Î28** ' 

ÏÏ7*~

Gas and City R ailroad Stocks and Bonds.
GAS COM PAN IES.

Brooklyn G as-L ight........
Citizens’ G as-Light...........

Bonds, 5 s . ........ ..............
Consolidated G a s ..............
Jersey City *  H oboken ...
Metropolitan—B on d s.......
Mutual (N . Y .) ......... .........

Bonds, 6s.................... .
Nassau (B k ly n .) ... ...........

S crip ................ ..

Bid. Ask.
103

54
100

72
165
114

90
100
100

97

105 
56 

103 
72 V

92
102
105
100

GAS COM PAN IES. 1 Bid.
People’ s (B klyn.)....... .
W illiam sburg______. . . .

Bonds, 6s............ ..
Metropolitan (B klyn.). 
Municipal—Bonds, 7s.. 
Fulton Municipal . . . . .  

Bonds, 6 s . . . . . . . . . . . . . .
Equitable....................

Bonds, 6 s . .. . .  . . . . . . . . .

71122
106

80
105
134
105
108
n o

A sk
73-

125
111

82
n o
133
109111
11s

[City RR. Quotations by H. L. Grant, Broker, 145 Broadway.]
B :’oker st.& Fnlt.F.—stk.

1st mort., 7s, 1900 ... .  Br’dway *  7 th Av.—St’k 
1st mort.,5s, 1904 ....
2d mort., 5s, 1914..........

B’way Snrface lids...1924 
Bonds guar., 5s, 1905 ...

Brooklyn City—Stock.__
1st mort., 5s, 1902 .......

Bklyn. Crosstown—Stock. 
1st mort., 7s, 1888 ......

Bnshw’k Av. (Bkln)—St’k 
Centrai Crosstown—Stk..

1st mort-., 6s, 1922.......
Cent. Pk. N.& E.Riv.—Stk

Consol., 7s, 1902..........Ohrist’ph' r&10th St—Stk.
Bonds, 7s, 1898............Dry Dk. B.B.& Bat’y—Stk 
1st mort., 7s, 1893........

26 28 D. D. E. B. & B.—Scrip, 6s 104 107111 112V Eighth A v.—Stock............ 150 155
170 105

209
107**
216102 104 42d&  Gr’nd St. F'’rv—Stk

103 104 1st mort., 7s, 1893....... 110 112
85 ICO 42d St. Manh. *  St. N .Ave 28 32
86 92 V 1st mort., 6s, 1 91 0 .........

2d mort., income, 6 s . .. . .
108V 109**

112 116 50 56106 110 tonst. W .S t.*P .F ’y—Stk. 165
212
100

225 1st mort., 7s, 1894 . . . . . . n o
75

112
140 150 8 aeond A v.—Stock............ 105 1 0 6 »150 160 1st mort., 5s, 1 9 1 0 ......... 103 105
116 120 Sixth AV.—S to c k ------ . . . 160 170
81 83 1st m on., 7s, 189 0 ......... 115 ICS

116 118 Third A v.—S tòck ............... 214 21S120 125 Bonds, 7s, 1890 .............. 101 102
111 113 Twenty-third s t .—Stock.. 220 22S145 
107 V

150
109

1st mort., 7s, 1893 ......... 110 112

Unlisted Securities.—Quotations from both Exchanges:
SEC U RITIE S. Bid. Ask.

Am. Bank N ote C o . . . . . . .
Brooklyn E lev ’d—stook.
Brooklyn & Montauk___

P re f. ............................
California Pacific.........
Chic. Burl. & No.—Stock. 
Chesapeake & O h io ....

1st pref.....................
2d pref..........................

Chesap. <fc Ohio—Receipts
1st pref—Receipts.........
2d pref—Receipts.........

Chic. & A tl.—Ben,, tr. ree.
Chic. Gas Trust.................
Den. & R io Gr. W .—St’k. 
Dul. S. Shore & A t.— Stk.

P ref....... ............................
East & W est R R . of Ala. 
F la .R ’y *  Nav.Co.,consol.
Georgia Pac.—Stock.........

1st 6s.................................
2ds.................................

Henderson Bridge—St’k.
Kanawha *  Ohio....... .......

1st pref......... ..................
2d pref.............................
1st 6s. ............ .......... .

Kan. City & Omaha..........
1st m o r t ... .................

Keely M o to r .....................
L e h ig h *  W ilkes,C oal...;

25
33
50
95
4V

44
IV
4V
3
75.7V
7*|
4V

11V8
24

9
9V
9
6

31
14 
10 
26 
20 
22
15

100
3

17V

SEC U RITIE S.
Mahoning Coal R R . . . .  . . .

P re f........... .......................
Mex. Nat.Construct’nCo. 
Mexican National tr. rec. 

1st mortgage, tr. re c ... .
New 1st 6 s ...................

M t.D es.* East Sh.L4.Co.
N . Y . W. S. & Buff............
N. Y . & Green’d Lake, 1st 

2d m o r t . . . . . . . . . .  . . . . . . . .
N. Y  Mutual T el...............
N. Y . & Northern............

P re f,..................................
N ew Jersey & N. Y .—1st. 
Ocean Steam.Co.,lst guar. 
Port R o y a l*  A ug.—1st...

Incom es............................
R ich. York R iv. & Ches.. 
St. Joseph & Grand Is l . . .  
St. P a n lE .& G r.T r.,ls t6s
Tol. A. A. & N. Mich........
Toledo & Ohio Central___

P r e f . . .___. . . . . ...... .........
Toledo Peoria Uk W est...

1st. 4s...............................
V icksb. *  Meridian—1st.

2d mort..............................
Incom es......... ..................
Stack, pref........................

W estern in at. Bank.........
West N. Car.—Con. M ....

B id« Ask

«8
287 V 2 
25 
5

10
20

100103
100
35
90
14 
98
80*35
15 
72 
90 
40
4

40
25“

7 V
39V

3 00 
3
8

90V13
22

105

16 
101 
25 V

20
74
50

5V
V95

85
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ü m r e s t m e w l
AND

^Railroad In te llig en ce .

The I nvestors ’ Su pplem ent , a pamphlet o f  132 pages, 
•contains extended tables o f  the Funded Debt o f  States and 
Cities and o f  the Stocks and Bonds o f Railroads and other 
Companies. It is published on the last Saturday o f  every 
ether month—viz., January, March, May, July, Septem­
ber and November, and is furnished without extra charge 
to all regular subscribers o f  the Ch ron icle . E xtra copies 
are sold to subscribers o f  the Chron icle  at 50 cents each, 
and to others at $1 per copy.

The General Quotations of Stocks and Bonds, occupying six pages of 
the C h r o n i c l e , are now published on the th ir d  Saturday of each 
month.

RAILROAD EARNINGS.

R o a d s .

Allegheny Val. . 
Atch. T. & 8. Fe. 
Atlanta & Char. 
Atlanta &W. Pt.. 
Atlantic & P ac.. 
B.&O.East. Lines 

Western Lines.
Total............

Balt. & Potomac 
Beech Creek..... 
Buft.Roch.& Pittf 
Bur.C.Rap.&No.' 
Cairo V. & Chic. 
Cal. Southern... 
ICamden & Atl’c 
Canadian Pacific 
Cp.F’r&Yad.Val 
Carolina Cent... 
Cen.RR.&Bg,Co. 
Central Iowa—  
Central of N. J.. 
Central Pacific. 
Central of S. C. 
Charlest’n & Sav 
Cheraw &Darl. 
Ches. O. & S. W ..

Eliz.Lex.&B.S. 
Ches. & Lenoir.. 
Chic. ¿Atlantic. 
Chic. Burl. &No. 
Chic. Burl. & Q .. 
Chic. & East. 111. 
Chic. & Ind. Coal 
Chic. MU. &St.P. 
Chic. & N’thw’n. 
Chic. & Oh. Riv. 
Chic. St.P. &K.C. 
Chic. 8t.P.M.&0. 
Chic. & W. Mich. 
Cin.Ind.St.L.&C. 
Cin.Jack. &Mac. 
Can. N. O. &T. P. 

Ala. Gt. South. 
N.Orl. &N.E. 
Yicksb. & Mer. 
Vicks. Sh. & P. 
Erlanger Syst. 

Cin.Rich, &Ft. W. 
Cin. Sel. &Mob.. 
Cin. <fe Spring’d. 
Cin.Wash.&Balt. 
Qlev. Akron &Co) 
Clev. & Canton. 
Clev. Col. C.& Ind 

Whole system. 
Clev. & Marietta 
Color. Midland.. 
Col. & Cin. M id. 
Col.Hock.V. AT. 
Denv. & Rio Gr 
Denv. & R. G. W. 
Den. Tex.&Gulf. 
Det.Bay C.&Alp. 
Det.Lans’g& No. 
Duluth S.S.&Atl. 
E.Tenn. Va.&Ga. 
E vans. & Ind’plis 
Evansv. & T. H. 
Flint & P. Marq 
Fla.R.&Nav.Co. 
Ft. W.&Den. City 
Georgia Pacific. 
Gr. Rap. &Ind...

Other lines__
Grand Trunk... 
Gulf Col.& S.Fe 
Hous.&Tex.Cen. 
Humest’n &Shen 
Ill.Cen. (Ill.&So) 

Cedar F.& Mm. 
Dub.&SiouxC. 
Ia. FaUs&S. C. 

Ind. Dec. & Spr. 
Ind. & St. Louis 
KanawhaA Ohio 
K.C.Ft.S.&Mem. 
Kan. C. CL & Sp. 
K. C. W. & N. W.

Latest Earnings Reported. Jan. 1 to Latest Date,

Week or Mo 1888

$April........
April........
AprU........
May..........
3dwk June
M ay...__
May..........
May..........
May.........
May..........
3dwk June 
IstwkJune 
3dwk June 
3dwk June
May..........
3dwk June
May..........j
April____
May.........
3dwk June
May______
March.......
April........
April........
A pril......
M ay...___
April........
April........
3dwk June
April___
AprU........
3dwk June 
3dwk June 
3dwk June
May..........
May..........
IstwkJune
May..........
3dwk June
April.......
3dwk June 
2dwk June 
2dwk June 
2dwk June 
2dwk June 
2dwk June 
2dwk June 
3d wkJune
May___
May —
3d wkJune 
IstwkJune
M ay........
May .1 . . .
May.........
2d wkJune 
2d wkJune 
3d wkJune 
3d wkJune 
3d wkJune 
3d wkJune
May..........
May----
3d wkJune 
IstwkJune 
3dwk June 
3d wkJune 
3d wkJune 
3d wkJune 
2dwk June 
IstwkJune 
2dwk June 
3d wkJune 
3d wkJune 
WkJune16 
M ay.... 
2dwkJune 
May .. 
May. ..
May..........
May........
May.........
April.......
id wk J ime 
3dwk June 
2dwk .Tune 
2dwk June 
May___

æ
163,519
,205,350

96,437
25,240
57,482

,307,624
407,864
,715,488
131,386

68,918
30,227
55,993
14,291
33.651 
45,312

259.000 
22,190 
34,107

445,505
25,899

,003,143
,228,948

6,309
49,521

4,580
149,093

66,637
5,169

48,214
127,987
,703,844

50,095
8,960

468.000 
,090,253

3,911
42,252

472,176
26,926

206,256
10,284
65,196
24,048
Ì2.670
4,957
5,723

112,594
7,024
7,098

94,113
34,613
12,219
34,496

319,891
580,633

4.245
33,365

7,827
69,322

159.000 
25,525
31.651 
48,476 
16,153 
32,133

100,429 
4,058 

14,533 
40,895 
19,178 
21,411 
23,716 
43,256 

3,830 
372,013 
224,105 

40,873 
11,000 

954,487 
7,050 

59,402 
49,706 
24,408 
32,210 

6,265 
75,026 

5,525 
27,46 2

1887.
æ

163,606
,684,358

86,759
23,398
56,495

,305,176
358,372
,663,548
124,672

61,127
43,991
52.595
16.596 
27,69 î 
49,744

234,000
18,730
32,903

345,144
25,051

921,783
,115,960

5,897
42,748

4,037
131,382

78,584
5,041

42,663
207.742 

1,197,899
44,613

4,993
479,717

1,102,149
4,891

32,006
582,381

25,670
202.743 

8,228
60,393
25,377

8,281
7,170
5,859

107,080
7,815
6,992

96,932
35,185
10,576
31,290

313,527
576,700

5,367
5,702

54,603
152,000

22,525
46,067
22,086
39,421
87,274

4.734 
16,619 
50,720 
18,695 
10,905 
22,239 
45,605

2,614
373,635
155,395

38,967
11,132

882,980
13,573
65,525
54,193
26,671
34,376

3.734 
83,831

3,738

1888.

634,854
4,579,191

457,199
171,612

1,282,711

611,562 
407,251 
849,-130 

1,082,526 
315,636 
879,^05 
184,984 

5,380,3- 
127,224 
184,138 

2,758,120 
621,439 

4,681,867 
3,414,242 

37,959 
218,619 

29,070 
767,101
304.570 

28,401
1,012,43"-

475,269
6,272,845

932.507
233,990

9,956,500
9,190,452

18,415
804,001

2,232.578
636,881
826,446
217,678

1.547.783 
674,442 
370,880 
201,613 
213,348

3,008,066 
186,93 
42,408 

452,694 
938,448 
252,664 
150,197 

1,602,667 
2,888,259 

117,544 
563,942 
146,<’82 

1,261,442 
3,302,145 

556,775 
124,322 
186,871 
427,749
448.195 

2,512,007
101.196 
373,968

1,163,192
500,050
455,530
556,199

1,002,528
90,822

7,533,461
975,019
929,332

57,608
4.566.783 

32,863
322,548
309,262
102,o35
882,456
123,231

1,839,690
112.571

1887.
$

618,856
5,966.041

427,016
159,541

1,337,572

578,594
301,722
919,018

1,207,620
332,577
706,156
182,145

4,387,286
105,347
173,554

2,318,079
594,858

4,293,323
2,635,363

30,044
192,123

27,777
681,351
305.293 

22,807
966,323
829,245

8,983,201
903,288
166,533

10,562,535
9,633,619

27,000
479,817

2,442,783
628,727
850.294 
186,225

1,418,432
646,541
287,882
223,814
217,502

2,794,170
183,003
39,051

441,420
946,428

¡225,982
142,362

1,634,576
2,905,329

135,235
137,403

1,236,814
3,310,475

438,872
169,302
513,912
401,760

2,235,254
102,784
374,611

1,189,892
491,126
256,914
477,520

1,007,352
65,221

8,183,296
895,240
951,323

58,262
4,427,092

49,604
312,003
250,881
135,808
902,936

63,911
2,089,795

112,394

ROADS.

Kentucky Cent , 
Keokuk & West!] 
Kingst’n & Pena. 
Knoxv. & Ohio. 
Lake E. & West! 
Lehigh & Hud... 
Leh &WilB.Coal 
L. Rock & Mem.
Long Island.......
Louis.Ev. &St.L. 
Louisv. & N ashv. 
Lou.N.A. & Chic. 
Louisv. N.O. & T. 
Lykens Valley.. 
Mar.Col.& Nor’n 
Memphis &Chas. 
♦Mexican Cent..

Guad’jara Br.. 
*Mex. N. (all Ins) 
♦MexicanRailwy 
Mil.L.Sh.&West. 
Milwaukee & No. 
Minneap.& St.L. 
Mobile & Ohio .. 
Nash. Ch. &St.L. 
Natchez Jac.&C. 
New Brunswick. 
N.Y. Cen. &H.R. 
N.Y. L.E. & W.. 
N.Y.Penn&Ohio 
N.Y. & New Eng. 
N. Y. & Northern 
N.Y. Ont.&W... 
N.Y. Phila.&N’k 
N.Y.Sus.A W ... 
Norfolk & West. 
N’theastm (S.C.) 
Northern Cent’l. 
Northern Pacific
Ohio & Miss.......
Ohio River........
Ohio Southern. 
Omaha & St. L .. 
Oregon Imp. Co. 
Oreg. R. &N. Co. 
Pennsylvania... 
PeoriaDec.&Ev.
Phila. & Erie__
Phila. & Read’g. 

Coal & Iron Co. 
Tot.bothCo’s.. 

Pitts. & West’ra. 
P’rtRoyal & Aug. 
Pt.R’al&W.Car. 
Rich.&Allegh’y. 
R&W.P.Ter. C o- 

Rich. & Danv. 
Va. Mid. Div.. 
C. C. & A. Div. 
CoL & Gr. Div. 
West. N. C. Div 
W. O. & W.Div. 
Ash. & Sp. Div.

Total a ll___
RomeW. & O g.. 
USt.L.Alt. &T.H.

Branches.. . . .  
St.L. Ark. &Tex. 
St. L.& San Fran. 
St.Paul & Duluth 
St.P.Min. &Man. 
S.Ant.&Ar.Pass. 
SciotoValley—  
Seab’rd & Roan. 
Seattle L S.& E 
ShenandoahVal. 
South Carolina.. 
So. Pacific Co.— 

Gal.Har.&S.A. 
Louis’a West.. 
Morgan’s L&T. 
N.Y. T. &Mex. 
Tex. &N. Orl.. 
Atlan’c system 
Pacific system 

Total of all.. 
So. Pac. RR.— 

No. Div. (Cal.) 
So. Div. (Cal.) 
Arizona D iv .. 
New Mex. Div 

Spar. Un. & Col 
Statenls.Rap. Tr 
Summit Branch 
Texas & Pacific 
Tol.A.A.&N.M’h 
Tol. & Ohio Cent. 
Tol. P. & West.. 
Union Pacific... 
Valley of Ohio.. 
Wab. Western... 
Wab., E. of Miss 
WestN. Y .&Pa. 
Western of Ala.. 
jWest Jersey—  
W.V.Cen.&Pitts. 
Wheeling & L. E. 
Wil. Col. & Aug 
«Wisconsin Cen.

Latest Earnings Reported.
Week or Mo 1888.

April__
2d wkJune 
3d wkJune 
April..,.
3d wkJune
May___
May___
2dwk June
May__
3dwk June 
3dwk June 
3dWk June 
3dwk June 
May.. . . . . .
May..........
2dwk June 
2dwk June 
2dwk June
M ay........

& June 9 
3dwk June 
3dwk June
M a y ........
May.........
May..........
May..........
April........
May..........
May..........
April........
May..........
3dwk June 
3dwk June
April........
M ay.........
3dwk June
April........
May..........
3dwk June 
3dwk June 
3dwk June
May;..........
April____
April........
M a y ........
May........
IstwkJune
April........
May..........
May..........
May..........
3dwk June
April........
April........
M ay.........
3dwk June 
3dwk June 
3dwk June 
3dwk June 
3dwk June 
3dwk June 
3dwk J une 
3dwk June
April.........
3dwk June 
2dwk June 
3dwk June 
3dwk June 
2dwk June
May___
2dwk June
April__
April...,
May___
May-----
May___
April.
April.
April.
April.
April.
April.
April.
April.
March___
M arch....
March___
March.__
April........
May........ .
M ay........
3dwk June 
3dwk June 
3dwk June 
2dwk J une 
April... 
M ay.. . 
3dwk June 
March.. 
3dwk June
May----
May___
May__
3dwk June 
April...
3d wkJune

68,73'
6,112
3,658

36,757
40,121
23,626

669,950
9,092

277,889
20,748

301,990
48,734
29.731 
93,873

6,023
29,069
91.497 
12,431

167,440
75,064
66,877
19,847

106,576
212,502
252,797

10,351
77,934

2,824,844
2,382,879

491,210
424,439

12.499 
35,992 
49,620 
96,471 
75,082 
54,109

528.996
356,407

65,436
10,265
37,179
28,269

440,196
503,000

5,027,759
13,155

329,481
1,867,384
1,755,887
3,623,270

40,799
20,378
18.498
51.731
77,325
31.900 
12,150

7,000
11.500 

2,010 
1,740

143,625
251,507

32,210i
15,950
49,100

104,664
29,105

743,455
27,747
48,869
57,868
12,613
68,000
70,760

316,094
75,960

413,022
8,655

110,820
924,551

2,943,343
3,867,895

138,910
589,049
204,750
102,333

5,947
76,386

122,171
103,262
11,053
15,194
16,141

2,539,243
57,730

108,985
500,62

64.900 
32,014

127,793
56,392
16,73)
55,704
69,803

1887.
<E

77,399
6,022
3,409

29,439
38,087
16,548

713.260 
11,517

254,707
21,780

285.260 
43,427 
25,202 
46,123

5,749
30,057
71,673

137,230
63.837 
80,418 
16,670

134,872 
193,667 
253,201 

12,808 
73,567 

2,887,020 
2,264,017 

492,481 
376,657 

11,810 
28,525 
41,877 

107,771 
67,814 
42,308 

495,670 
265,170 

76,206 
7,399i 

36,840 
23,882 

304,804 
426,428 

4,865,040 
14,676 

314,531 
1,778,081 
1,396,356 
3,174,436 

35,244 
19,196 
17,219 
53,653
81,475
33,750
12,650
7,800

15.200 
2,310 
1,640

154,825
237,986

34,376
14,379
42.837 

103,086
38,630

572,517
53,687
49,698
69,849
68,946

276,943
61,512

316.894 
15,648 
95,597

766,594
2,267,930
3,034,525

141,261 
255,763 
171,948 

74,636 
3,521 

. 75,274
103.895 

85,119
8,872

19,482
17,456

2,342,155
54,691

107,091
595,164

52.200 
28,603

114,346
20,354
14,544
52,149
70,536

705,577
175,961
545,397

2,216,353
248,686

2,348,883,
6,874,015
1,674,484

178,328
235,279
123,447

1,634,260
2,257,631

22,777,799

Jan. 1 to Latest Date»
1888. 1887.

$
289,124
138,839
79,936

160,434
868,683

91,276
3,960,872

313,910
1,047,831

434,737
7,211.159

952,539
1,069,483

442,337
34,211

727,819
2,692,190

956,988
1,741,863
1,075,592

457,763
504,987
997,924

1,261,834
62,623

253,537
13.726.417
10.564.417
1,991,696

1,102,323
7,316,609
4,668,796

11,985,405
840,821j
135,255
122,677
227,098;

2,180,737
783,614
412,680
278,373
297,853

49,373
46,247

4,048,885
939,673
882.456
393,075

1,173,512
2,382,632

536,168
3,327,979

404,563
207,757
228,213
312,562
529,752

1,255,064 
303,384 

1,784,462 
32,092 

451,071 
3,826.069 

10,6441270 
14,470,341

369,866
1,547,821

604,956
279,576

35,498
257.718
601,469

2,714,401
278,139
523,650
380,121

8,698,120
259,103

2,424,505
1,385,277
1,314,471

197,529
515,336
228,074
406,240
292,419

1,567,629

286,049
136,064

63,889
139.892 
882,635
98,535

3,272,886
338,073
995,35«
451,297

7,013,211
959,229
880.892 
237,727

21.400
706,328-

2,119,234
731,524

1,614,607
1,332,968

419,285
631,706
974,053

1,213,209
64,767

235,529
13,878,111
10,246,044

1,940,409
617,053
161,384
510,417
,783,870
210,559
,527,183
,097,181
,824,848
124,371
232,790
,1*00’,661 
,836,178 
,458,86«

1,158,380
8,378,586
6,040,284

14,418,869
875,373
129,710
109,299
223,669

1,928,063
709,031
366,837
239,416
314,760

45,445
21,961

3,625,513
878,323
902,936
338,797
955,744

2,559.324
585,665

2,833,038
166,472
231,789
192,456
320,638
470,536
975,183
242,877

1,314,848
47,527

362,584
2,943,017
7,870,022

10,813,040
335,815
799,254
417,890
175,345

24,071
253,289
467,643

2,479,521
221,163
448,412
396,334

8,326,787
252,774

2,721,774
1,517,149
1,161,672

183,280
469,803
129,447
336,554
257,203

1,510,269

t And branches. * Mexican currency.
Including Indianapolis & St. Louis. 

a All lines included.

Qtoss Earnings to Latest Dates.—The latest railroad earn­
ings and the totals from Jan. 1 to latest date are given below 
for all the railroad companies whose reports can be obtained.

On the 58 roads that have reported for the third week of 
June, the gain reaches $193,160, or 6 per cant. — ,
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3d week o f  June.

Atlantic & Pacific........... .
Buffalo Roch. & Pittsburg.
Cairo Yin. & Chic.......... .
California Southern........
Canadian Pacific............
Central of Iowa _____ .
Chicago & Atlantic . . . . .
Chicago & East. I lls ........
Chicago &Ind. Coal____
Chicago Mil. & St. Paul...
Chicago <& West Mich.......
Cincinnati Jack. & Mack
Cin. Rich. & F. W.............
Cin. Wash. &. Balt...........
Col. & Cin. Midland.. . . . .
Col. Hock. Val. & Tol......
Denver & Rio Grande....
Denver & R. Grande West. 
Detroit Lans. & North... 
East Tenn. Ya. & Ga.. . . . .
Evansville & Indianap..
Evansville & T. H ...........
Flint & Pere Marquette.. 
Grand Rapids & Indiana..

Other lines....................
Kanawha & Ohio...........
Kingston & Pembroke .. 
Lake Erie & Western..... 
Louisv. Evans. & St. L ... 
Louisville & Nashville. 
Louisville N. Alb. & Chic. 
Louisville N. O. & Texas 
Milwaukee L. Sh. & West 
Milwaukee & Northern...
New York & Northern__
New York Ont. &West...
Norfolk & Western...........
Northern Pacific.............
Ohio & Mississippi...........
Ohio River........................
Pittsburg & Western........
Richmond & Danville. . . .

Virginia Mid. Div........ .
Char. C. & A. Div__.. . .
Col. & Gr. D iv .... .
West North Car. Div
Wash. O. & W. Div........
Ash. &Spar. Div..........

tSt. L. Alt.&T. H.,M. L ___
St. Louis Ark. & Texas...
St. Louis & San Fran.___
Texas & Pacific...........
Toledo A. A. & No. Mich.. 
Toledo & Ohio Central....
Wabash Western........ .
Western N. Y. & Penn...
Wheeling & Lake Erie___
Wisconsin Central..........

1888.

Total (58 roads).....__
Net increase (6 00p. c) ..

7,024
34,613

7,827
69,322

159,000
25,525
16,153

100.429
4,05.8

14,533
40,895
43,256

3,830
6,265
3,658

40,121
20,748

301,990
48,734
29.731 
66,877 
19,847
12.499 
35,992 
75,082

356,407
65,436
10,265
40,799
77,325
31.900 
12,150

7,000
11.500 

2,010 
1,740

32,210
49,101

104,664
103,262

11,053
15,194

108,985
64.900
16.731 
69,803

3,413,473

1887. Increase.
$ $56,495 987

43,991
16,596
27,691 5,960

234,000 25,000
25,051 848
42,663 5,551
44,613 5,482

4,993 3,967
479,717

25,670 1,256
8,228 2,056
7,815

35,185
5,702 2,125

54,603 14,719
152,000 7,000

22,525 3,000
22,086
87,274 13,155
4,734

16,619
50.720 . . .
45.605

2,614 1,216
3,734 2,531
3,409 249

38,087 2,034
21,780

285,260 16,730
43,427 5,307
25,202 4,529
80,418
16,670 3,177
11,810 689
28,525 7,467
67,814 7,268

265,170 91,237
76,206

7,399 2,866
35,244 5,555
81,475
33,750
12,650
7,800

15,200
2,310
1,640 100

34,376
42,837 6,264

103,086 1,578
85,119 18,143

8,872 2,181
19,482

107,091 1,894
52,200 12,700
14,544 2,187
70,536

3,220,313 287,008
193,160

Decrease.

13,764
2,305

11,717

791
072

5,933
676

2,086
9,825
2,3a9

1,032

13,541

10,770

4,150
1,850

500
800

3,700
300

2,166

4,288

733
93,848

t Including Indianapolis & St. Louis.

Net Earnings Monthly to Latest Dates—The tables follow­
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state­
ment includes all roads for the latest month and from Janu­
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year.

MONTH AND CALENDAR YEAR.
—May.

^ 1888. Roads. $
Ealt. & Potomac.......Gross. 131,386

Net... 49,104 
Camden & Atl. & Brs.Gross. 45,312 

Net... def. 1,636 
Central of Georgia... Gross. 445,505 

Net... *54,996 
Central of N. Jersey.Gross. 1,003,143 

'feli 411,250

1887.
Jan. 1 to May 31.— 
1888. 1887.

$
578,594 
192,354 
182,14 5

Net
Cleve. Col. Cin.<fc Ind.Gross.

Net...
Denv. &R. G. West..Gross.

Net...
Georgia Pacific........ Gross.

Net...
Lehigh &W. Coal__ Gross.

Net...
Mem. & Charleston..Gross.

Net...

172,538 
75,356 

9,202 
83,7^8 
24,772 

713,260 
82,446 

118,447

580,633 
125,676 
103,545

25.998 
93,191 
47,112

669,950 
106,126
120,547 _____

11,251 df.25,154
N. Y. L. E. & West. ..Gross. 2,382,879 2,264,017 10,564,417 10 246 044 

Net... 949,145 905,664.3,625,319 3,515)383
746,223 
141,979

16.999 
408,788 
156,963 
528,996 
165,956

$124,672 611,562
52,446 183,117
49,744 184,984 WKKQl
9,837 def. 20,201 def.14,005 

345,144 2,758,120 2,318,079 
*17,670 840,593 639,854
921,783 4,681,867 4,293,323 
405,892 1,949,381 1,842,326 
576,700 2,888,259 2,905,329

692,189 -----------
491,000 
101,978 
510,162 
137,394 

3,960,872 
691,234 
668,688 

97,654

856,769
377,797

74,815
435,660
128,559

3,272,886
412,263
645,178
106,419

Net, less proportion due 
roads oper. on a % basis. 

N.Y. Ont. & Western..Gross.
Net...

Norfolk & Western.. .Gross.
Net...

740,602 2,720,866 2,649,071 
127,577 604,377 532,384

37,168 - - -
1,953,211 

767,572 
2,348,883 

699,184 
5,829,025 
1,937,725

15,460
321,814
117,731
495,670
176,689

44,823 
1,545,5»4 

606,407 
2,527,189 
1,045,317 
4,298,051 
1,470,036

Northern Central...... Gross.
Net... .............. ........I

Northern Pacific.......Gross. 1,537,289 1,049,218
Net... 707,289 447,632

Pennsylvania...........) Gross. 5,027,759 4,865,040 22,777.799 21458 80«
Net... 1,713,785 1,841,592 7,121,220 *7)222,924

Phil. & Reading........ Gross. 1,867,384 1,778,081 7,316,609 8  378*580
Net... 930,755 967,174 2.916)671 4)259)481

Coal & Iron Co----- Gross. 1,755,887 1,396,356 4,668,796 6 040 284
Net... 91,383 94,188 def.89,032 199)909

Total both Cos........ Gross. 3,623,270 3,174,436 11,985,405 14 418 86Q
Net... 1,022,138 1,061,362 2,827,639 4)459)388 

WesternN. Y. & Pa..Gross. 247,542 214,594 1.125 771 i 007 W 9 
Net... 75,027 56,808 273)600 *ioi)764

West Jersey & Brs... Gross. 127,793 114,346 515,336 469 803
Net... 56,663 46,022 168,721 144)473

MONTH AND FISCAL YEAR,
<----------May.— -------,

„  . 1888. 1887.Road. $ <g
Memphis & Chas.......Gross. 120,547 118,447

Net... 11,251 df.25,154 
Northern Pacific....Gross. 1,537,289 1,049,218 

N et... 707,289 447,632

Road.
Cen. RR. & Bkg. Co. Ga. Gross.

Net...

«--------May.
1888. 1887.

$ $ 
445,505 345)144
*54,996 *17,670

<---------May.—. ,
„  . 1888. 1887.Roads. $ <g

Georgia Pacific........Gross. 93,191 83,798
Net... 47,112 24,792

N. Y. L. E. & West...Gross. 2,382,879 2,264,017 
,T . 1 Net... 949,145 905,664Net, less proportion due 

roads oper. on a % basis.
N.Y. Ont. & Western..Gross.

Net...
Western N. Y. & Pa..Gross.

Net...

-— July 1 lo May 31.— , 
1887-8. 1886-7.

$ $ 
1,656,096 1,494,808 

445,497 418,870
14,236,191 11,640,340 

6,069,311 5,440,162 
'-Sept. 1 to May 31.-> 
1887-8. 1886-7.

$ $
5,878,973 5,044,214 
2,286,294 1,911,295» 

>— Oct. 1 to May 31.-—* 
1887-8. 1886 7.

$ $
901,365 717,606-
259,784 252,776

17,737,471 17,133,687 
6,145,686 6,106,675

746,223
141,979

16,999
247,542
75,027

740,602 
127,577 

15,460 
214,594 
56,808

<----------May.----------,
_  . 1888. 1887.Roads. $ ®

Phil. & Reading........ Gross. 1,867,384 1,778,081
Net... 930,755 967,174

Coal & Iron Co.....Gross. 1,755,8871,396,356 
Net... 91,383 94,188

Total both Cos.........Gross. 3,623,270 3,174,436
Net... 1,022,138 1,061,362

4,590,577 
1,001,091 

92,182 
1,856,530 

431,305 
/— Dec. 1 to 

1887-8.
$

9,032,265
3,710,302
6,242,218

df.135,235
15,274,483

3,575,067

4,621,240 
859,492- 
81,320 

1,638,234 
142,009- 

May 31.—, 
1886-7.

$
9,955,300
4,927,773
7,382,809*"

178,259
17,338,103
5,106,032

In addition the company received $48,000 income from investment» 
this year, against $2,446 last year, making the total net income for the month this year $102,996, against $20,116 last year.

ANNUAL REPORTS.
Wisconsin Central Company.

('For the year ending December 31, 1887. )
The report of this company for 1887 is prepared, and contain» 

the information given below. This is the company controlling 
the Wisconsin Central Railroad and several allied lines, and it: 
should not be confused with the Wisconsin Central Railroad 
proper. The Boston Transcript reports that up to June 15, 
1888, the Wisconsin Central Company had acquired in the 
exchange of the new securities for those of the old brand* 
companies the following: assets: “ Wisconsin & Minnesota 
$640,000 incomes; $540,000 preferred and $810,000 common 
stock; Minnesota St. Croix & Wisconsin, $2,359,000 first mort­
gage bonds, $727,000 incomes, $1,248,000 preferred and $832,000- 
common stock ; Packwaukee & Montello first mortgage bonds, 
$700,000 preferred and $650,000 common stock; Penokee 
$1,326,000 first mortgage bonds, $500,000 incomes, $500,000- 
preferred and $1,500,000 common stock; Wisconsin Central 
$1,333,500 first series, $3,364,000 second series bonds ; $1,762,000 
preferred and $8,219,300 common stock. The total securities 
held as assets by the new company obtained in the exchange 
to June 15 is $8,466,500 firet mortgage bonds; $1,867,000* 
incomes ; $4,120,000 preferred and $11,426,300 common stock. 
There are outstanding $810,000 first mortgage bonds of the 
Wisconsin & Minnesota, $422,000 firsts of the other branch 
companies, and $4,802,500 first and second series Wisconsin 
Central Bonds. Many of the seconds are pledged to come in.’r 

The following figures of operations of the Wisconsin Cen­
tral Company include all the lines of the system for the 
year 1887:
Gross earnings .......    $3,708,360
Land Department receipts....................................................  138 937
Miscellaneous receipts........ ............. .......... .)” ) _ . )  15*022:

Total gross earnings.............................................................. $3 «62 320-
Operating expenses...................................................................... 2,864,468

Net earnings.......................................................    $997,852
Deduct—

State license fees............................................................$79 499
Bond interest...................................  749*221
Terminal charges...........................................................268*984
Engine and car rentals........ .......................................... 117*430

------1,215,132*
Deficit. ............................................................................ $217,280

The Wisconsin Central Company bjgan operating the system 
of allied and associated lines September 1, 1887. Results of 
operation» for the four months under the new arrangement 
were as follows:

Sept. 1 to Dec. 3 1 ,1887-
Gross earnings...........................................  $1,368,232
Other income.................     53,245

Total gross receipts..................................  $1 421 478
Operating expenses....................................*972*999

Net earnings  .........................................................................” $448,479
Peduct—

Fixed charges.................................................  $207,006
Terminal charges......................................................... 103,475
Railroad rentals......      81779
Engine and car rentals..............  48*610

” -------»-----  440,879-
Surplus, four months............................................................ $7 608-

Pittsburg & Lake Erie Railroad.
( For the year ending December 31, 1887.^

The annual report of this ro id, which is under the Vanderbilt 
management, shows that the mileage at the close of 1887 was
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71 miles, and of the Pittsburg McKeesport & Yonghiogheny 
road, leased, 65 mile3, making 136 miles in all.

During the year construction accounts were increase'd by 
$115,686 on the main line, $22,000 on buildings and depots, 
and $215,696 charged to real estate account for property near 
the south end of Smith field Street bridge for station purposes. 
For right of way $37,938 was expended, and for new engines 
and cars $59,200 charged to equipment account

An old claim of $453,372 by B. J. McGrann, contractor, on 
construction account was compromised for $150,000 and five 
notes given for $25,000 each.

The following earnings include the P. & L. E. only :
EARNINGS AND EXPENSES.

Earnings from— 1836. 1887.
Passengers..........................    $219,199 $263,578
Freight..............................................................  1,122,524 1,272,445
Mail, express, &c.............................................  23,932 24,358

Total earnings............................... ........... $1,365,655
Operating expenses and taxes....................... 995,205

Net earnings......................    $370,450
INCOME ACCOUNT.

1886.
Net earnings..............................................  $370,450
Other receipts (incl. profit on P. McK. & Y.) 5,205

Total........ $375,655
Deduct—

Interest________ . . . . .  ............... ...................  $174,320
Dividends (6porcent)..............................  123,000

Total disbursements................................  $297,320
Balance, surplus.......................................  $78,335

$1,560,381
1,270,073
$290,308

1887;
$290,308

67,557
$357,865
$181,967
12f8,000

$304,967
$52,898

Seaboard & Roanoke Railroad.
(F or the year ending February 29, 1888. )

The report of Mr. J. M. Robinson, President, states that 
there has been no expenditure of consequence during the 
last year charged to operating expenses, all expenditures, 
with slight exceptions, having been charged to cost of road 
and property, as follows :
Heal estate purchased at North Street, Portsmouth.................... $9,000
Branch track to connect with the Roanoke & Tar River RR----  16,847
Cost of 50 new flat cars (less old sold)........ ............................. .. 11,168
Amount paid on account of new shops............. ............................ 75,672
Cost to date of relaying road with 60 lbs. steel rail.....................  65,261
Addition to electric light........................... .....................................  232

Making a total o f .......................................................... ............$178,182
In addition the company has paid in settlement of back taxes

due to the State of Virginia and counties..................................  82,963
On account of subscription to Georgia Carolina & Northern

Railroad Company’s stock................................................. ........... 124,425
Rails furnished to the Gumberry & Jackson Railroad...............  10,173
And the company has retired bills payable to the amouut of.. 1,000

“  To meet these payments and to supply funds beyond profit 
from transportation necessary to meet other engagements of 
the company, 308 of the five per cent coupon bond s of the 
company have been sold on advantageous terms, in addition 
to those heretofore reported as having been sold, making 500 
sold.” * *

“ The.branch road from the-town of Boykins to the North 
Carolina line, to connect with the Roanoke & Tar River Rail­
road, has been completed, and the Roanoke & Tar River Rail­
road has been constructed to within about two and one-half 
miles of the town of Lewiston.” * * “ The lease of the 
Roanoke &Tar River Riilroad became operative on the 15th 
day of September, 1887, and since then the amount of traffic 
received from and delivered to it leads the board to antici­
pate very gratifying results.” * *

“ In May, 1887, the Supreme Court of Appeals of Virginia 
decided adversely to the company suits pending against the 
company, on account of its claim for exemption from taxa 
tion, and under this decision the company has been compelled 
to pay to the S ate of Virginia and counties the sum of 
$82,963, which has been charged to profit and loss.” * * 

“ The board of directors deemed it judicious to unite with 
the Raleigh & Gaston Railroad Company in subscribing con­
jointly for a controlling interest in the capital stock of the 
Georgia Carolina & Northern Railway Company, each com­
pany subscrbing to the extent of 2,500 shares of the par value 
of one hundred dollars. The Georgia Carolina & Northern 
Railway is projected from the town of Monroe to the city of 
Atlanta, about 265 miles. Forty-five mibs of the road, beiDg 
from Monroe to the town of Chester, South Carolina, is under 
construction and will be completed during the summer.” 

Earnings, expenses and charges for two years have been as 
follows:

EARNINGS AND EXPENSES.
Earnings from—

Passengers......................
Freight.............................
Mail, express, &c.. . . . . . . .

1886-7. 
.. $78,550 
.. 455,608 
.. 57,766

1887-8.
$97,547
492,435
67,830

Total...............................................................
Operating expenses, taxes, &o........................

..$591,924 

.. 375,763
$657,812

385,026
Net e a rn in g s ......... . ..$216,161 $272,786

Net earnings.....................
Miscellaneous receipts...

INCOME ACCOUNT.
1886-7. 

..$216,161 

.. 57, j89
1887-8.

$272,786
56,287

Total income..................................................... $273,550
Deduct—

Interest on bonds................................................... $20,700
Dividends...........................     138,840
Miscellaneous..........................................................  12,356

Total disbursements......................................$171,896
Balance............................................................. $101,654

$329,073
$57,475 
138,840 

■ 918
$197,233
$131,840

Louisville Evansville & St. Louis Railroad.
(F or the year ending December 31, 1887.^

The first annual report of this reorganized railroad has re- 
cently been issued and shows the following :

The present mileage of the company is as follows :
Miles,

New Albany to Mt. Vernon.............................................................. . 181*T
Jasper to Evansville............. ............. ................................................ 55-
Rockportto Gentryville Junction.......................................................  16-

Total operated in 1887......................................... ..................... 252*7
Under construction :

Huntingburg Tell City & Cannelton R. R., Lincoln to Cannelton... 24
T ota l.............................   276*7

Trains also run over the Jeffersonville Madison & Indian­
apolis Railroad between New Albany & Louisville, six miles.

GROSS EARNINGS.
Passenger..............................................................................    $284,11
Freight.....................................................................................   691,403
Mail.................................................................................................  16,306:
Express...... .........................................   16,467
Miscellaneous......................     15,696

$1,023,988-
Operating expenses.....................      696,946

Net earnings......................................................................   $327,0451
Deduct—

T axes......................................... ................................ $27,573
Track rental........................................ .................... 6,331
Interest oh funded debt.................. ...................... . 189,000— 222,905-

Surplus..........................................     $104,137
Under the approval of the stockholders, voted at the special' 

meeting held at New Albany, Ind., Aug. 31, 1887, there have 
been guaranteed, in the name of this company, $300,000 o f 
the first and only mortgage bonds of the Huntingburg Tell 
City & Cannelton Railroad Company, the proceeds of which 
were used in the building of this branch line from Lincoln to 
Cannelton, a length of track, including sidings, when com­
pleted, of twenty-four miles. Under the contract this Com­
pany is to receive all the stock o f the Huntingburg Tell City 
& Cannelton Railroad Company, thus owning the property, 
subject to the above-mentioned mortgage. It is believed that 
this branch will in itself and as a feeder to the main line 
prove a valuable addition to the property of the company.

Northern of New Hampshire.
{For the year ending March 31,1888.)

The annual report says that from April 1, 1887, to July 1, 
the road was under lease to the Boston & Lowell, and the 
rental paid was at the rate of 5 per cent per annum. On July 
1, 1887, by reason of the decree of the Supreme Court of New 
Hampshire, the company resumed possession of its property. 
From July 1, 1887, to January 1, 1888, the company operated, 
its own property, but on the latter date a new contract with 
the Boston & Maine road went into effect, by the terms o f 
which the Northern road gets the same rental as it would 
have received under the lease to the Lowell.

The report states that since this contract was agreed upon,. 
a proposition has been received from the Concord R.R. to 
lease the Northern at a rental of 6 percent; but the New 
Hampshire laws as to leasing of railroad corporations are such 
that it has not been thought judicious to enter upon negotia­
tions with any parties upon the subject of a lease. The rental 
provided by the contract with the Boston & Maine, together 
with the income from its “ bills receivable,” makes the North­
ern sure of paying 6 per cent.

The income for four years was as given below:
INCOME ACCOUNT.

1884-5. 1885-6. 1886-7. 1887-8.
Rental received....-.......$131,680 $153,420 $153,420 *$138,386
Other receipts............. 50,990 49,152 56,855 49,627

Total......................... $182,670 $202,572 $210,275 $188,016
Dividends, 6 per cent... 179,838 • 179,838 179,838 179,838

Balance surplus......  $2,832 $22,734 $30,437 $8,175
*For the six months of the year (July 1 to Jan. 1) the company itsel f 

operated the road, and the net earnings are included here.

GENERAL INVESTMENT NEWS.

Baltimore & Ohio.—This railroad company has issued a 
supplemental car trust mortgage to the Mercantile Trust Com­
pany of Baltimore. The sale of the sleeping car property to 
the Pullman Company has obliged the Baltimore & Ohio to 
withdraw the parlor and sleepiog cars from its trust, and the 
new mortgage has been made in order to substitute other 
rolling stock in the trust.

Cleveland Columbns Cincinnati & Indianapolis.—The 
following statement shows the earnings, expenses, charges, 
&c. (including the Cincinnati & Springfield and Indianapolis 
& St. Louis) for the month of May, and for five months.

,-------------------XU. U If . -------------------- \ t o  il, tv . A UX w y  tu  J l , 1 ■—t
1888. 1887. 1888. 1887.

Gross earnings.........  $580,632 $576,699 $2,88*^,258 $2,905,328
Operating expenses. 454,956 404,162 2,196,070 2,048,560

Net earnings........  $125,676 $172,537 $692,188 $856,76$
Interest, taxes, &c... 158,642 173,087 791,928 857,601

Balance, deficit.... $32,966 $550 $99,740 $833
Additions to prop’ty. 18,520 56,930 92,675 396,642"

Deficit....................  $51,486 $57,480 $192,415 $397,475
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Elizabeth City, N. J .—The debt of this city has finally been' 
adjusted. At a meeting of the City Council, the Debt Com­
mittee reported that the entire Singer Manufacturing Com* 
pany and Goelet Brothers’ interests, amounting to $3,000,000, 
had agreed, through the intervention of a syndicate, com­
posed of New York and Newark Insurance companies and 
the Edward I. Clark estate, to accept 50 per cent in cash. 
The city’s acceptance was announced by the Council, and the 
matter thus settled, The city was involved by extensive 
street improvements some years ago, and defaulted with a 
debt of $6,000,000.

Mo. Kansas & Texas.—International & Gt. Northern — 
A  director of the Kansas & Texas is reported as saying : The 
Missouri Pacific Company has rescinded the resoluions passed 
April 19 abrogating the lease of the M. K. & T. to the Mis­
souri Pacific ; also that of the I. G. & N. to the M. K. & T. 
The Mercantile Trust Company has begun foreclosure suits in 
each of theU. S. Judicial Districts wherein the road lies, but 
the application for a receiver has been withdrawn and the 
Mo. Pacific has agreed to operate the road pending the negotia­
tions.

— The New Orleans Picayune gives a brief abstract of 
Judge Towne’s decision in the State of Texas suit against the 
International & Great Northern. The decision holds that the 
violation of law has not been such as to forfeit the chartered 
rights and franchises of the company, but has been of such a 
■character as to forfeit the exemption from taxation. Since 
1876 the company has not paid tax on its property, and 
under the laws the exemption runs until 1900. By this de­
cision the company will be required to pay taxes amounting 
to about $60,000 to the Sta^e and $30,000 to the various coun­
ties through which the road passes. The case goes to the 
Supreme Court.

New York & Northern.—The Receiver, Mr. Erhardt, in a 
statement to the directors, says: “ The Supreme Court has 
approved my accounts and granted my discharge as receiver. 
The property has been turned over to your company. In ac­
cordance with my intention, I now resign the offices of Presi­
dent and Director. When I took charge of the road its total 
net earnings for the three years then passed had amounted to 
$32,387, aod the road had been left without ordinary repairs 
and maintenance. During the next three years the net earn- 
iDgs have amounted to $278,932, and in addition to its earnings 
$167,248 have been expended in renewals and betterments, 
and charged to operating expenses. No certificates have been 
issued by the receiver. There are no burdens upon the prop­
erty and no debts incurred by me.”

Pennsylvania Railroad.—The gross and net earnings for 
May, 1887 and 1888, were as below stated. On the lines 
west of Pittsburg & Erie the net results, after payment of 
interest and all charges, is shown in the second tible.

LINES EAST OF PITTSBURG & ERIE.
.------dross Earnings.------ . ,------Net Earnings------.

1888. 1887. 1888. 1887.
January..................  $4,193,979 $3,851,771 $1,005,920 $1,214,351
February...................  4,379,455 3,988,788 1,358,283 1,380,157
March,....................... 4,526,561 4,410,433 1,490,613 1,435,941
April..........................  4,650,045 4342,834 1,552,619 1,350,883
M ay............................ 5,027,759 4,865,040 1,713,785 1,841,592

Total 5 mos......$22,777,799 $21,458,860 $7,121,220 $7,222,924
LINES WEST OF PITTSBURG & ERIE.

Net surplus or deficit afterpayment o f  charges.
1888. 1887. Eiff. in  1888.

January...................... Sur.$60,510 Sur. $154,951 Loss. $94,441
.February.....................Def.123,519 Sur. 3,475 Loss. 126,994
March...........................Def. 90,276 Sur. 212,702 Loss. 302,978
April......................... ...Sur. 49,682 Sur. 73,102 Loss. 23,420
M ay...........................'...Sur. 13,725 Def. 189,782 Gain. 203,507

Total 5 m o s .......Def 89,888 Sur. $254,418 Loss. $344,336
Philadelphia & Reading.—The gross and net earnings for 

May, and for the fiscal years 1886-7 and 1887-8 have been 
its Delow given. The net earnings of both companies aggre­
gated $1,022,188 in May, 1888, against $1,061,362 in May, 
1887; in tie  year 1887-8 they were $3,575,067, against 
$5,106,032 in 1886-7:

RAILROAD CO.
<---------- May.----------- > ,— Dec. 1 to May 31.---- ,

1888. 1887. 1887-88. 1886-87.
Gross earnings............$1,867,384 $1,778,081 $9,032,265 $9,955,299
Operating expenses... 936,629 810,906 5,321,931 5,027,526

Net earnings....... $930,755 $967,175 $3,710,304 $4,927,773
COAL & IRON CO.

/----------- May.-------- - ,— Dec. 1 to May 31.— -
1888. 1887. 1887-88. 1886r87..

Gross earnings...........$1,755,887 $1,396,356 $6,242,198 $7,382,807
Operating expenses... 1,664,504 1,302,168 6,377,434 7,204,549

Net earnings........ $91,383 $94,188 aef.$135,226 $178,258
Richmond & Danville.—President George S. Scott of the 

Richmond & Danville Railroad Company has completed an im­
portant contract for a close alliance between the Richmond & 
Danville Railroad and the Atlantic Coast Line Railway, which 
is the short route from Norfolk, Virginia, to Charleston and Sa­
vannah. Mr. Scott will call a meeting of the Richmond & Dan­
ville board of directors in a few days to present to them a 
statement of the arrangement he has made and obtain their 
formal sanction. Mr. Scott says that the contract will re­
move all competition between the Coast Line and Danville 
eytsems. It is believed that the contract also provides for 
making Norfolk, Va., one of the principal termini of the 
Richmond & Danville system.

% z p o x t s  a t u l  Q o c u m m t s .

BRUNSWICK & WESTERN RAILROAD.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.
N e w  Y o r k , June 8th, 1888.

This company succeeded the Brunswick & Albany Railroad 
Company on Dec. 19th, 1882. The latter company was 
a reorganization of the Brunswick & Florida Railroad Com­
pany, which made default in the payment of interest on its 
bonds April 1st, 1872, and its road was sold under foreclosure 
Oct. 15th, 1873. The road extends from Brunswick, Georgia, 
to Albany, Georgia, a distance of 171 miles, all completed and 
in operation. The gauge of the road is 4 feet 9 inches. The 
entire line will soon be laid with steal rails.

B onds.—The company has issued its First Mortgage Four 
Per Cent Gold Bonds, dated January 1st, 1838, due in 1933, 
coupons payable semi-annually, on the first days of January 
and July, in the City of New York. The mortgage limits the 
issue of said bonds to $3,000,000, all of which are outstanding: 
$400,000 of the amount in bonds of $500 each, Nos. 1 to 800, 
inclusive, and $2,600,000 in bonds of $1,000 each, Nos. 801 to 
3,400, both inclusive. These bonds are secured by a deed of 
trust to the Metropolitan Trust Company of the City of New 
York, as trustee, covering the entire line of said road and 
equipment. The principal and interest of the bonds as en­
dorsed thereon are both guaranteed by the Savannah Florida 
& Western Railway Company. The principal of the bonds 
may be registered.

Income bonds to the amount of $3,000,000 have also been 
issued, the interest on which is payable out of the net earn­
ings, but not to exceed five per cent per annum, and non- 
cumulative.

Stock .—The capital stock of the company is $5,000,000, 
divided into: Preferred $3,500,000, thirty-five thousand (35,000) 
shares of $100 each of preferred stock, entitled to a non- 
cumulative dividend of six per cent per annum, payable out of 
the surplus earnings; and common $1,500,000, fifteen thousand 
(15,000) shares of $100 each of common stock, entitled to a divi­
dend of six per cent per annum, payable out of the sirplus 
earnings after payment of six per cent on the preferred stock; 
any surplus remaining to be divided without preference be­
tween the preferred and common stock.

The company owns the following equipment: 9 locomotives, 
4 passenger cars, 3 baggage and express cars, 45 box cars, 105 
flat cars; and has contracts for purchase and delivery during 
the present year of 9 locomotives, 12 passenger and baggage 
cars and 100 freight cars.

The following statement shows the financial condition of
the company, Jan. 1st, 1888:

Dr.
Coat of railway and appurtenances to date.......................$11,000,000 00
Cash on hand......................   9,559 80
Supplies and fuel..... ...........................    21,696 49
Due hy station agents and conductors, and hills in pro­

cess of collection.............................................................. 9,05165
Ledger accounts.................................................................... 7,104 53
Bills receivable......................................................................  45 00
Profit and loss............................................    16,739 71

Capital stock -
Cr. $11,064,197 18

Common stock................... ..................... $1,500,000 00
Preferred stock........................................... 3,500,000 00

First mortgage gold bonds due in 1938.............................
Income bonds.......................................... .............. ...............
Vouchers payable..............................................................
Pay-rolls payable..................................................................
Due to individuals and connecting roads..........................
Bills payable................................... ...................................

$5,000,000 00
3.000. 000 00
3.000. 000 OO 

20,172 15 
17,900 47 
14,967 06 
11,157 50

$11,064,197 18
OPERATIONS FOR THE YEAR ENDING DEC. 31,1887.

EXPENSES.
Transportation.............$192,173 78
Maintenance of way.. 89,051 94 
General expenses. . . . . .  46,544 96
Net earnings................. 16,389 77

EARNINGS.
Freight.......................... $252,275.99
Passengers........ .............  76,752 75
Mails...................................  7,782 80
Miscellaneous.................... 7,348 91

$344,160 45 $3 i4 ,160 45
Of fic e r s .—President, H. B. Plant, New York; Vice-Presi­

dent, M. F. Plant, New York; Secretary, R. B. Smith, New 
York; Treasurer, J. Moultrie Lee, Savannah, Ga.; Transfer 
Agent, R. B. Smith, New York.

Offices of the company: Brunswick, Ga., and 12 West 23d 
Street, New York.

It is requested that the above first mortgage bonds, No3.1 to 
800, both inclusive, for $500 each, and Nos. 801 to 3,400, both 
inclusive, for $1,0()0 each, and all the income bonds, Nos. 1 to 
3,000, both inclusive, be placed upon the regular list of your 
Exchange.

Respectfully yours, R. B. SMITH, Secretary,
The committee recommended that the above-described 

$3,000,000 first mortgage 4 per cent gold bonds, Nos. 1 to 800, 
inclusive, for $500 each, and Nos. 8pi to 3,400, inclusive, for 
$1,000 each, be admitted to the regular list.

Adopted by the governing committee June 27th, 1888.B P 3 For other railroad mtos seepages 819 and 829.
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KANSAS CITY WYANDOTTE & NORTH­
WESTERN RR. CO.

APPLICATION TO THE NEW YOEK STOCK EXCHANGE.
Kansas City , June 1, 1888.

The Kansas City Wyandotte & North-western Railroad 
Company respectfully requests to have listed $2,871,000 of 
its First Mortgage Fifty-year Five per Cent Gold Bonds, of 
the denomination of $1,000, Nos. 1 to 2,871 inclusive, bonds 
dated January 2, 1888; due January 1, 1938, coupons payable 
January 1st and July 1st.

The Kansas City Wyandotte & North-western Railroad 
Company was organized under the general laws of the State 
o f Kansas, on November 28,1885, for the purpose of construct­
ing a railroad from Kansas City, Missouri, by the way of 
Wyandotte in the State of Kansas, in a general north-west­
erly direction, through the counties of Wyandotte, Jefferson, 
Jackson and Nemaha, to the Nebraska State Line.

The Leavenworth & Olathe Railroad Company was organ­
ized under the general laws of the State of Kansas on Sep­
tember 27, 1886, for the purpose of constructing a railroad 
from Leavenworth to Olathe, Kansas, crossing the main line 
o f the first-named company about eighteen miles from Kan­
sas City, and forming a branch line therewith.

On March 28, 1887, the two companies were consolidated 
under the name of the Kansas City Wyandotte & North-wes­
tern Railroad Company. The constituent companies were 
without any liabilities, and the consolidated company came 
into being without any debt. The construction of the road was 
begun in August, 1886. It was completed to Leavenworth in 
May, 1887, and to Seneca on January 10, 1888. It was opened 
for business between Kansas City and Seneca on February 
18, 1888.

On April 1,1887, the consolidated company authorized the 
execution of a mortgage on its property and franchise, to 
secure the issue of five per cent 40-year gold first mortgage 
bonds, at the rate of $20,000 a mile of completed road placed 
in operation. Under this mortgage, a copy of which is here­
with submitted, $2,600,000 of bonds were issued, to apply in 
payment for the construction of the road. On January 2, 
1888, the holders of these bonds made a request to the com­
pany to change its financial plan, by execution of a new 
mortgage to the Farmers’ Loan & Trust Company of New 
York City, to seccure the issue of 50 year five per cent coupon 
or registered bonds, payable January and July in New York 
City, and both principal and interest in gold coin, limited as 
follows: $16,000 a mile of completed single track railroad, 
with further power to issue up to $3,000 a mile for equipment, 
but not exceeding its actual cost; with further power to issue 
an additional $8,000 a mile for double track (not side track), 
but in no case to exceed the actual cost of such double track; 
and the further power to issue an additional amount for ter* 
m ináis required in cities having a population of over ten 
thousand, but in no case to exceed the actual cash cost price. 
The maximum possible issue is thus $19,000 a mile of single 
track railroad completed, equipped and in operation, with 
additional issue only for terminals limited by the company’s 
charter to its necessary requirements.

I beg also to call your attention to the fact that the North­
western Construction Company has made provision for the 
payment of interest due on the said bonds on July 1st prox., 
that the railroad company has already on hand sufficient 
funds to meet interest which will mature January 1, 1889.

The earnings of the company during the two months since 
it has been fully open for business, and which are generally 
recognized as lightest for general traffic, have been as follows:

Gross. Net.
A pril..............................................................................$24,380 $9,629
May.......... ........... ........................................................  27,462 11,351

$51,842 $20,980
(This does not include rental of the Chicago St. Paul & 

Kansas City Railway, which does not begin until December.)
The bonds issued under the mortgage of April, 1887, have 

been all exchanged and delivered by the Farmers’ Loan & 
Trust Company to the Central Trust Company for cancella­
tion. The latter Company has duly destroyed them with all 
the coupons, and executed a satisfaction of the mortgage.

The Kansas City Wyandotte & Northwestern Railroad 
Company now owns and has in operation 132 miles of main 
line, and operates the Leavenworth Rapid Transit Railway 
Company, four miles; of which it owns $140,000 of the First 
Mortgage Six Per Cent Thirty-year Bonds, out of a total issue 
o f $150,000; and also $137,500 of its full paid-up capital stock.

The road is built and completed in a first-class and most 
substantial manner, with 56 lb. rails, 4 feet 8% inch standard 
gauge, and owns a full equipment as follows:

E quipment.—Locomotives, 14; parlor car, 1; first class 
coaches, 15; baggage, mail and express, 5; combination, bag­
gage and passenger, 3; chair cars, 2; second class coaches, 3; 
flat cars, 50; coal cars, 75; stock cars, 40; box cars, 100; ca­
booses, 5; total number of engines, 14. Total number of 
passenger cars, etc., 29. Total number of freight cars, 270. 
FINANCIAL STATEMENT OP THE KANSAS CITY WYANDOTTE 

& NORTHWESTERN RR. COMPANY, MAY 1, 1888.

Cost of Railroads and Terminals............. ..$5,353,163 04
Cost of Equipment ..................................... 428,069 33
Leavenworth Rapid Transit Railway Co..

6 per cent Bonds, par value.....................  125,003 00
1,375 Share?, par value $137,500........ 1 00

Cash on Deposit at Interest.........................  $31,250 00
Cash on Hand and in Bank..........................  40,525 00
Supplies Estimated...................................  5,000 00
Current Accounts....................................   4,068 09

--------------------$5,987,076 4©-
Cr .

Capitai Stock...................................................$2,600,000 00
Funded Debt, 132 miles 

Main Line, at $16,000, ...$2,112,000 00 
Terminals: Kansas. Wyan­

dotte, Leavenworth......... 641, 269 11
Equipment..........................  117,730 89

------------------  2,871,000 00
Current Liabilities, including Interest 

matured on Funded Debt to May 1,1888. 48,119 11
Equipment Car Trust, running through 

7 years, and including interest to ma­
turity ............... ...........................................  310,267 49

Surplus Income and Construction Account 157,689 86
-----------------$5,987,076 4©

The Western National Bank of New York City is transfer 
agent of the company, and the Farmer’s Loan & Trust Company 
of New York City is the registrar and transfer agent for the- 
registration of the bonds. The coupons are payable at the 
Western National Bank, New York, and the banking house 
of Messrs. Haes & Sons, 3 Throgmorton Avenue, London. 
The general offices of the company are at Kansas City.

List of Officers—W . D. Bethel, President; Newman Erb,. 
Vice-President and General Manager; K. B. Armour, Vice- 
President; E. Summerfield, Treasurer; H. A. Dunn, Secretary' 
and Auditor.

Directors—W. D. Bethel, President State National Bank,. 
Memphis, Tenn.; K. B. Armour, Armour Packing Co., Kan­
sas City, Mo.; O. H. P. Piper, Director Bank of Commerce, 
Memphis, Tenn. John K. Speed, President Banking House 
Memphis City Fire Insurance Co., Memphis, Tenn.; Samuel 
Tate, Jr., Capitalist, Memphis, Tenn.; Newman Erb, Chief 
Attorney, Tenn. & Ark., K. C., Ft. S. & G. R. R .; H. M. Nee­
ley, Vice-President Memphis National Bank, Memphis, Tenn.;, 
A. B. Stickney, President C. St. P. & K. C. Ry., St. Paul, 
Minn.; W. P. Dunavant, Director Mercantile Bank, Memphis, 
Tenn.; E. Summerfield, Superintendent and Secretary, Kan­
sas City; F. Hagerman, General Attorney, Kansas City;. 
F. Applewhite, Acting Auditor.

On the 13th of December, 1887, the Kansas City Wyan­
dotte & Northwestern I  ailroa 1 Co. and the Leaven­
worth Rapid Transit Rahway Co. entered into a con­
tract with the Chicago St. ± aul & Kansas City Railway 
Co., owning and operating a line of railro id from Chicago ta 
St. Paul, and to Des Moines, la., and to St. Joe, Mo., and un­
der construction to Leavenworth, Kan,, for the use of the 
former’s railroad between Leavenworth and Kansas City, the 
rental of which (amounting to about $30,000 per annum, pay­
able in instalments), has been made payable to the mortgage- 
trustee and applicable directly to the payment of the bond 
interest on the mortgage debt. A  copy of this contract and 
order for the payment of the rental is herewith respectfully 
submitted.

This contract reserves to the Kansas City Wyandotte & 
Northwestern Railroad Company the right to grant similar- 
or other privileges to other roads, and the local business be­
tween Leavenworth and Kansas City is also reserved.

The company has acquired extensive and very valuable- 
terminal facilities at Kansas City and also at Leavenworth. 
These have been largely added to since the first of January 
last, both for its own accommodation and that of the Chicago- 
St. Paul & Kansas City Railway Co.

Very respectfully,
NEWMAN ERB, Vice-President. 

The Committee recommended that the above described 
$2,871,000 First Mortgage Five Per Cent Gold Bonds, Nos. 1 
to 2,871, be admitted to the regular list when this Committee 
shall have received evidence of this satisfaction of Mortgage 
of 1887 in the various counties in which the road is located. 

Adopted by the Governing Committee June 27, 1888.

Charleston Cincinnati & Chicago.—It is expected that the 
track-laying on this railroad will be completed to Rockville 
by July 12, and to Blacks, S. C., by September 1. The grad­
ing to Blacks, which is sixty-one miles from the present end 
of the track at the Catawba River, has all been completed, 
and the rails for the track purchased. From Blacks to Ruth- 
erfordton, forty five miles, the road is in operation, and a con­
tinuous line of road, 290 miles from Charleston to Ruther- 
fordton, is expected to be opened early in September. The 
locating survey from Rutherfordton through Marion, N. C.* 
and Johnson City, Tenn., toward Ashland, K y„ on the Ohio 
River, is nearing completion.

Chattanooga Rome & Columbus.—This railroad is com ­
pleted and trains running to Chattanooga. The line is 14© 
miles long.

Cotton Oil Trust.—In regard to the suit in Louisiana an 
official states that there is nothing new. The old suit insti­
tuted by the Attorney General against the American Cotton 
Oil Trust was for the double purpose of preventing the sale of 
trust certificates in Louisiana and of appointing a ̂  receiver 
and liquidating the affairs of the trust. The first issue was 
quarely met, and after considerable argument the lower 

court rendered a decision against the State of Louisiana, which 
was sustained on appeal. The second phase of the suit never 
went beyond a demurrer for no cause for action. Ever since 
hat time the Trust has repeatedly asked for the case to be- 

pushed and the Attorney-General has asked a continuance.
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C O M M E R C I A L  E P I T O M E .
Friday Night, June 29, 1888.

There is still very little speculation, but a good, legitimate 
business for this season of the year,. There has been some in­
crease in the export trade in cereals. The harvesting of wheat 
has commenced in some parts of the Southwest, and also in 
California. Rains have latterly been more copious, and on 
the whole seem to be beneficial to the growing crops. A 
feature of speculation during the week was a corner in coffee 
for June delivery.

Lard on the spot has been moderately active at a shade 
lower prices, closing steady at 8c. for prime city, 8'45@8'47%c. 
for prime to choice Western, 8*45c. for refined to the Conti­
nent and 9'55c. for refined to South America. The specula­
tion in lard for future deliv ery has been slack at lower prices, 
with an apprehension that stocks at Western points will at 
the end of the month show an important increase.

DAILY CLOSING PRICES OF LARD FUTURES.

July delivery. 
Aug. delivery, 
fiept, delivery. 
Oct. delivery.,

Saturday. Mond’y Tuesd’y.
8-46 8'52 a-5i
»4 6 8-52 8-53
5'49 8-55 8-57
8-48 8-52 8-55

Wednsd’y. Thursd'y. Friday
8-49 8-42 8 368 50 8*42 8-378-53 8-47 8-408-51 8'45 8 37

Pork has been neglected, with prices easy; mess $14@$15 25 
for old and new; extra prime, $18@$13 25; clear, $16 25@ 
$17 75. Cutmeats have been in active demand, with light 
offerings, and prices firm. Pickled bellies, 7%@7%c.; shoul­
ders, 7c., and hams, ll%@12c.. smoked shoulders 7%@8c.; 
and hams, 12%@13c. Beef is in buyers’ favor at $7@$7 50 for 
extra mess and $8@$8 50 for packet per bbl.; India mess 
quoted at $12 50@$14 per tierce; beef hams dull at $15 50@$16 
per bbl. Tallow barely steady and quiet at 4c. Stearine is 
quoted at 10%c. Oleomargarine is dull at 8@ 8%c. Butter is in 
moderate demand at 17@20%c. for creamery and 13@16c. for 
Western factory. Cheese is active and higher at 8%@9%c. 
for new State factory.

Coffee on the spot has been neglected because of the corner in 
the June option, which culminated to-day with 21c. as the set­
tling price. The speculation in Rio options was at better 
prices on feeling the sharp rise in the June option, but closed 
oasy on deliveries after July, closing with sellers as follows:
July...............
August.. 
September... 
October.........

. . . . 11-200. I November....... 9-80c. I March. . 9 -qoc
. . .1020c. [December....... 9-80e. | A pril. . . . .  9-950
"• January........... 9'85e. I May........ ” " ’l0'05o. . .  9 -80c. 1 February.........8 ‘85o. I "" UOC

Raw sugars have been well sustained on the statistical posi 
tion and increased wants of refiners. Sales to-day of 1 37; 
bags St. Domingo centrifugal, 96 deg. test, at 5 9-16c. and cen 
trifugal, 96 deg. test, quoted at 5 9-16c., duty paid. Refined 
sugars have been in liberal demand and at higher prices 
Molasses was in good demand at 19%@19%c., for 50 deg test' 
with sales to-day of 500 hhds. St. Kitts for Canada, and 20( 
hhds. Mayaguez on private terms. The tea sale on Wednesday 
showed a generally steady feeling in fine grades.

Kentucky tobacco has been quiet and unchanged. Thf 
sales during the week have reached 300 hogsheads, Inciudins 
150 for export. Seed leaf has been in better demand, the sale! 
io L the week aggregating 2,530 cases, as follows: 700 cases 
icon crop’ Pennsylvania Havana seed, at 21%@25c.; 300 caset 
1887 crop, do. seed leaf, on private terms; 500 cases 1887 crop 
Zimmers Spanish, on private terms; 300 cases 1886 crop 
Pennsylvania seed leaf, at6%@12%c.; 130 cases 1886 crop, do! 
Havana seed, at 9/^@15c.; 100 cases 1886 crop, New England 
Havana seed, at 12@25c.; 200 cases 1886 crop, AVisconsin Ha­
vana seed, at 5@10^c.; 150 cases 1886 crop, State Ha vans 
seed, at 10@18c.; 150 cases 1886 crop, Dutch, at 9 @ llc  • 50( 
bales Havana at 60c.@$l 10, and 350 bales Sumatra at $ i’30@ 
tpl 75«
I i Crude petroleum at one time touched 74%, a rise of 2 cents 
but fell later to 71^ ,̂ a decline of about a cent f r o m  the clos­
ing figures a week ago, but it has since rallied, and closes ai 
73% @ 73%c. Ocean freights have been about steady ; grair 
to Liverpool, l% d.; to London, 2%d,; to Glasgow, 2%d.; anc 
to Antwerp, 2d.
pO n  the Metal Exchange there has been considerable activity 
in domestic lead, but the closing figures were lower sellini 
at 3-95c. for July, 4c. for August and 4'05c. for Sept. Strait! 
tin has been quiet but closes steady at 16'75c. bid and 16-95c 
asked for July. Ingot copper closed quiet but firm; salef 
have been made at 16-40c. for August and October and 15‘90c 
for January, Spoltor has boon dull and nominal.
* Spirits turpentine has been dull and declining, closing ai 
35%@ 35%c. Strained rosin has been rather more active ai 
easier prices, closing at 1 '07% @ 1 '12% c. for common to gooc 
strained. “
¡¿W ool has been moderately active and steady.

C O T T O N .
F r id a y , P. M., June 29, 1888.

T h e  Movem ent o f  th e  Cr o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (June 29), the total receipts have reached 15,026 
bales, against 13,228 bales last week, 16,812 bales the previous 
week and 19,622 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,431,999 bales, against 
5,190,442 bales for the same period of 1886-7, showing an in­
crease since September 1, 1887, of 241,557 bales.

Receipts at- - Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston........ 293 53 346

Indianola, &c.
New Orleans... 1,493 775 2,369 1 600 367 5,605
Mobile............... 11 38 3 55 5 4 116
Florida............. ........ . . . . . . . . . . . . . . . .
Savannah ........ 329 208 828 556 110 56 2,087

Brunsw’k,&c. . . . . . . . . . . . . . . . . . . . . . . . . __
Charleston....... ■ 224 77 48 8 126 571 1,054

Port Royal,&c 132 1 3%
Wilmington___ 1 4 4 3 12

Wash’gton, &c . . . . . . . . . . . .
Norfolk............ 234 192 426 197 80 330 1,459

WestPoint,&c 394 70 235 122 39 63 923
New York........ 177 132 309
Boston..... ....... 188 84 55 203 380
Baltimore........ . . . . 2,029 2,029
Philadelphia,&c ........ ........ ........ 9 35 44
Totals this week 3,344 1,448 4,096 1,001 1,202 3,935 15,026

For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last year.

Receipts to 
June 29.

1887-88. 1886-87. Stock.
This
Week.

Since Sep- 
1, 1887.

This
Week.

Since Sep. 
1,1886. 1888. 1887.

Galveston ... 346 654,446 38 706,535 2,429 4,196
Ind’nola,&c

New Orleans. 5,605 1,741,064 1,214 1,719,994 56,470 78,762
Mobile.......... 116 204,002 37 213,390 5,078 451

24,305 2 23,1117
Savannah . . . 2,087 866,108 1,023 794,502 4,627 2,127

Brunsw.,&c 75,716 31,730
Charleston .. 1,054 414,937 19 365,213 2,197 615

P. Royal, &c 132 16,386 19,172 132
Wilmington . 12 167,836 7 134,515 1,131 1,220

Wash’t’n,&c 4,932 5 3,839
Norfolk........ 1,459 484,635 121 530,845 10,023 2,040

W.Point, &c 923 517,593 6 323,926 2,003
New York___ 309 94,004 15 > 96,762 170,383 165,168
Boston.......... 910 92,277 509 105,243 6,000 4,000
Baltimore .. . 2 029 47,260 268 64,441 9,726 3,194
Phil’del’a, &c 44 26,498 190 57,118 13,669 14,794

Totals....... 15,026 5,431,999 3,598 5,190,442 283,868 276,567
In order that comparison may be made with other years, we 

give below the totals at leading ports for six seasons.
Receipts at— 1888. 1887. 1886. 1885. 1884. 1883.
Galveston.... 346 38 232 481 355 2,956
New Orleans. 5,605 1,214 2,735 316 619 4,280
Mobile.......... 116 37 348 43 227 92
Savannah ... 2,087 1,023 1,695 17 388 643
Charlest’n,&c 1,186 19 867 104 196 363
Wilm’gt’n, &c 12 12 14 1 9 16
Norfolk........ 1,459 121 1,689 160 16 975
W’t Point, &c 923 6 3,208 68 13 271
All others___ 3,292 1,128 2,722 452 3,956 2,318
Tot. this week 15,026 3,598 13,510 1,642 5,779 11,914
Since Sept. 1. 5431,999 5190,442 5260,703 4716,681 4788,428 5904,962

Galveston includes Indianola; Charleston includes Port Royal, &c » 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, & c.

The exports for the week ending this evening reach a total 
of 34,517 bales, of which 21,056 were to Great Britain 6,864 
to France and 6,597 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887.

Exports
fron-*-

Galveston .. .  
New Orleans.
Mobile............
Florida..........
Savannah* .. . 
Charleston.. .  
Wilmington .. 
Norfolk.

New York. 
Boston . . . .  
Baltimore

T ota l..........
Total 1886-7..

Week Ending June 29, 
Exported to—

From Sept. 1,1887, to June 29,188 s 
Exported to—

Qreat
Brit’n. France

Conti­
nent.

Total
Week.

Qreat
Britain. France

Conti­
nent. Total.

226,886 4,024 81,973 312,883
11,326 6,588 3,110 21,024 728,763 303,712 443,807 1,476,282

62,488 62,488
3,446 3,446

• .......... 187,352 12,480 240,398 440,230
1,373 1,373 70,637 25,839 190,755 287,231

........ 75,786 6,395 39,722 121,903
979 979 225,871 • <••• 4,139 230,010

. . . . . . 224,726 224,728
5,588 276 1,740 7.604 574,443 39,563 218,823 832,829

755
732 ......... . . . . . 374

755
1,106

216,704
108,348 2,405

2,693
48,248

219,397
159,001

1,676 1,676 55,727 , ' 5,493 61.220
21,056 6,864 6,567 34,517 2,761,177 394,418'1,276,051 4,431,646
10,787 207'. 2,681 13,675 2,624,784 472.000 1,148,819 4,245,603

' Includes exports from Brunswick.
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In addition to above exports, our telegrams to-night also give 

us the following amounts of cotton on shipboard, not cleared, 
at the ports named.

June 29, at—
On Shipboard, not cleared—for

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast­
wise. Total.

New Orleans.. . .  
Mobile... ...
Charleston.......
Savannah ____
Galveston........
Norfolk..... .......
New Y ork ........
Other ports.......

11,001
None.
None.
None.
None.
3,700
5,800
5,000

None.
None.
None.
None.
None.
None.

400
None.

2,755
None.
None.
None.
None.

400
3,900
1,000

707
None.

800
None.
None.
1,500
None.
None.

14,463 
None. 

800 
None. 
None. 
5,6. 0 

10,100 
6,000

42,007
5,078
1,397
4,627
2,429
4,423

160,283
26,661

Total 1888........ 25,501 400 8,055 3,007 36,963 246,905
Total 1887........
Total 1886........

19,177
25,967

None.
750

3,200
12,202

1,348
3,046

23,725
41,965

252,842
317,023

The speculation in cotton has been more active at lower 
prices for this crop, due in the main to the liquidation by- 
holders of summer options, who seem to have transferred 
their interest to some extent to the next crop, while the dul- 
ness and depression in cotton on the spot has not been with­
out its natural influence. It is noticeable, however, that the 
reports of rather heavy rains in parts of the Southwest 
have in a measure protected the options for the next 
crop from the weakness exhibited by the options for this 
crop, The general statistical exhibit shows no really new 
features. Early in the week there was some advance, due to 
reports of heavy rains in Texas and a demand to cover con­
tracts, as well as a firmer market in Liverpool, the rise here, 
however, being more especially noticeable in the next' crop 
options. On Tuesday prices were again lower, owing to real­
izing and a rather depressed Liverpool market, as well as a 
rather liberal movement of the crop. On Wednesday prices 
further declined, owing to heavy local selling, some apprehen­
sions in regard to the quantity of cotton to be delivered on 
July notices, and a weaker market here on the spot and in 
Liverpool. The next crop showed less depression than this 
one. On Thursday the procoss of liquidation was resumed, 
with the Liverpool market lower ana the quotations here on 
the spot reduced; but it was again noticeable that this crop 
showed the greatest weakness, declining 10 to 12 points, while 
the next crop fell 2 to 6 points. To-day the market took 
an upward turn, and recovered considerable of the former 
decline. The Liverpool quotations were lower, but the decline 
there was not so great as had been expected after the steady 
fall of prices here of late, and a better demand to cover con­
tracts led to a general advance, in which the summer months 
were most conspicuous. Cotton on the spot has been quiet, 
both for home consumption and for export, and the quota­
tions have been reduced %c. To-day the market was quiet 
and steady, with middling uplands 10 3-16c,

The total sales for for ward deli very for the week are 529,600 
bales. For immediate delivery the total sales foot up this week 
2,725 bales, including 675 for export, 2,010 for consumption, 
40 for speculation and —  in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—June 23 to June 29.

UPLANDS. Sat. M on . T u es [W ed T h . [ F r i.
Ordinary...............................$  lb.
Strict O rdinary........................
Good Ordinary ............................
Strict Good Ordinary................
Low Middling.............................
Strict Low Middling..................
Middling.................7..................
Good Middling............... ...
Strict Good Middling..................
Middling Fair ..............................
Fair.........................................

7»16
SH«9
9*3
9*8 

10*8 
105te 1058 
10 78 
11*4 
1178

£ 18
» “
9*2978

I d s105]6
103s
1078
11%1178

79ie
1 16 
9%978

10%
10516
105a
1078
11%
1178

7%
8
815] e 
9Jl6 9131e 

lOlie 
10% 
109]6 
10l3le
L1316
l l l » lt

77j6
Z , i fl878
938
9%

10
103]6
10%
10%
11%
11%

77] e
Z ip«878
»3a
9%

10
103,6
10%
10%
11%
11%

GULF. j Sat. [ m on ! T o e s W e d  I T h . F r i .
Ordinary............................. fl>
Strict Ordinary............................
Good Ordinary...........................
Strict Good Ordinary................
Low Middling...............................
Strict Low Middling....................
Middling ....................................
Good Middling______________
Strict Good M iddling..............
Middling Fair........
Fair............................... ...............

8316 
9*8 9% 

10 
10^4 
107] e 
10% 
11 
113g 
12

Zi1™83]69*8
93s

10
10%
10716
10%
11
113a
12

Z»1!«83ie
9%96s

10
10%
107]8
10%
11
lisa
12

76s
8%
9l]0
9»ie
9i¿ie103,6

10%
1011]6
1016Je
H Bie
1115]6

p a9
9%
97a

10%
105,6
106a
107a
11%117g
T h .

P i i9
9%
97a 

10% 
105,6 
10 5a 
107s 
11% 
1178 
F r i .STAINED. Sat. M o n T u e s W e d

Good Ordinary................... $  lb.
Strict Goad Ordinary..................
Low Middling...............................
Middling .......................

7^2¿3] g
91891516

7%
83]6
9%
91516

7%
83te
9%915le

z >8%
91,6 978 J

7%
81,69
913,e

7%
81,e
9
913,6

MARKET AND SALES.
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SPOT MARKET 
CLOSED.

SALES OF SPOT AND TRANSIT. FUTURES.
Ex­

port.
Oon-

suvnp
Spec-
ut’t’n

Tran­
sit. Total. Sales. Deliv­

eries.
Sat .. Steady ................ 820 820 63.900Mon . Steady................ 300 187 487 86,100Tues. Dull and easy... 126 126 58,600Wed . Quiet ® 1,6 dec.. 375 245 620 115,200Thurs Quiet® ii«d ec.. 457 40 497 121,800Fri... Steady................. . . . . 175 . . . . . . . . 175 84,000 . . . .

Total. 675 2,010 40 . . . . 2,725 529,600 . . . .

Includes sales in September, 1887, for September, 258,200; Sept*' 
ember-October, for October, 510,^00; September-November, for No­
vember, 481,600; September-Deoember, for December, 1,027,400; Sept­
ember-January, for January, 2,256,600; September-February, for Feb­
ruary, 1,591,760; September-March, for March, 3,112,100; September* 
April, for April, 2,095,700; September-May, for May, 2,688,800.

__ We have included in the above table, and shall continue «a"h
weeh to give, the average prioe of futures each day for each month. It 
will be found under each day following the abbreviation “  Aver ’ * T ie  
average for eaoh month for the week is also given at bottom of table.

Transferable Orders—Saturday, 10-30o.; Monday, 10-30o.; Tuesday» 
10 25o.; Wednesday, 1015c.; Thursday, iOlOo.; Friday, 10-20o. *

The following exchanges have been made during the week | 
09 pd. to exch. 7,600 July for Aug.
28 pd. to exch. 200 Dec. }< r Sep'.
•10 pd. to exch. 200 June for Aug.

The daily deliveries given above are actually delivered the day 
previous to that on which they are reported.

The Sales and Prices of Futures are shown by the follow 
ng comprehensive table :

■08 pd. to exch. 1,800 July for Aug 
•76 pd. to exch. 500 Deo. for Aug. 
•10 pd to exch. 1,700 July for Aug. 
•68 pd. to exch. iOO Nov. for July. 
•37 pd. to exch. 1,000 Sept, for July. 
•08 pd. to exch. 400 Nov. for Jan.

•66 pd. to exoh. 500 Nov. for July. 
•29 pd. to exch. 50o Nov. for Sept 
•43 pd. to exch. It 0 Sept, for Apr. 
•06 pd. to exch. 1,000 July for Aug 
•08 pd. to exch. 300 July for A u g/ 
07 pd. to exch. 100 July for Aug. 
•20 pd. to exch. 1,000 May for July: 
•08 pd. to exch. 2C0 July for Aug. j
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The V isible Supply op Cotton to-night, as made up by cable 
¡and telegraph, is as follows. The Continental stocks, as well ae 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the; totals the complete 
figures for to-night (June 29), we add the item of exports from 
the United States, including in it the exports of Friday only.

1888. 1887. 1886. 1885.
etock at Liverpool. . . .  bales 639,000 807,000 663,000 868,000

*Utock at London............ .......... 14,000 24,000 20,000 22,000
890.000

4.000 
46,300
45.000 

400
1,500

184.000
4.000

64.000
9.000
7.000

Total Continental stocks......... 282,400 384,800 333,500 365,200
Total European stocks___

India cotton afloat for Europe.
Amer. cott’n afloat for Eur’pe.
Egypt,Brazil,&c.,aflt for E’r’pe 
Stock in United States ports..
<(9toekin U. 8. interior towns..
United States exports to-day.

Total Great Britain stock. 653,000 831,000 683,000
fltoek at Hamburg.................... 3,500 4,100 5,700
©took at Bremen.......................  40,900 55,100 40,700

. Stock at Amsterdam........ 12,000 33,000 27,000
Stock at Rotterdam................. 300 200 £ 400

: Stock at Antwerp................... 700 1,400 ,
■ Stock at Havre. . . . . . . . . . . . . . . .  143,000 221,000 162,000
Stock at Marseilles..............  3,000 3,000 6,000
¡Stock at Barcelona. . . . . . . . . . . .  65,000 44,000 60,000
¡Stock at Genoa........................ 7,000 9,000 19,000
\Stock at Trieste... . . . . . . . . . . . . .  7,000 14,000 11,000

935,400 1,215,800 1,016,500 1,2*5,200 
135,000 230,000 250,000 186,000
93.000
31.000 

283,863
49,717

2,087

32.000
22.000

276,567
29,630

2,328

140,000
9,000

358,988
77,469

1,646

82,000
5,000

288,558
30,027

3,500
Total visible supply___. . .  1,510,072 1,808,325 1,853,603 1,850,285

■Of the above, tbe totals of American and other descriptions are as f ollow s :
LivOTpoo?stock.............bales 474,000 565,000 494,000 641,000
Continental stocks.....____ _ 168,000 233,000 236,000 248,000
American afloat for Europe... 93,000 32,000 140,000 82,000
United States stock.......... 283,868 276,567 358,988 288,558
United States interior stocks.. 49,717 29,630 77,469 30,027
United States exports to-day.. 2,087 2,328 1,646 3,500

Total American.................. 1,070,672 1,138,525 1,308,103 1,293,085
East Indian, Brasil, <£c.—

Liverpool stock ............. ........   165,000
London stock......................  14,000
Continental stocks.......... 114,400
India afloat for Europe............ 135,000
JEgypt, Brazil, &c., a float...... 11,000

212,000
24.000 

151,800 
230,000

22.000

169.000 
20,000 
97,500

250.000 
9,000

227.000
22,000

117,200
186.000 

5,000
Total East India, &c..........  439,400 669,800 545,500 557,200
Total American.................. 1,070,672 1,138,525 1,308,103 1,293,085
Total visible supply..........1,510,0721,808,325 1,853,603 1,850,285

/Price Mid. Upl., Liverpool....... 5%d. 5i516d. 53ied- SĴ i.ed.
Price Mid. Upl., New York—  10316o. 11%60. 97iec. 10^c_

jggj-The imports into Continental ports this week have been 
.25,000 bales. ■ . • .

The above figures indicate a decrease in the cotton m sight 
to-night of 298,253 bales as compared with the same date of 
1887, a decrease of 343,531 bales as compared with the corres­
ponding date of 1886 and a decrease of 340,213 bales as 
compared with 1885.

A t  t h e  I n t e r i o r  T o w n s  the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres­
ponding period of 1886-87—is set out in detail in the following 
statement.
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decreased during the week 11,171 bales and are to-night 20,087 
bales more than at the same period last year. The receipts at 
the same towns have been 2,996 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 99,421 bales more than for the same time in 1886-7.

Quotations for Middling Cotton at Other Markets.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: ______________ __________________
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

June 29. Satur. Mon. Tues. Wednes. Thurs. Fri.
Galveston ... 9̂ 2 9S>16 9®8 9Ui6 911ie 91116
NewOrleans. 9u ia 9% 9% 9% 9 \ 9%
Mobile ........ 9^ 9916 95s 953 95s 953
Savannah. . . . 9 8̂ 934 9% 9% 9% 9%
Charleston .. 9% 9% 9% 9% 9% 9%.
Wilmington. 9 ^ 9% 9% 9% 9% 9*3
Norfolk........ 10i16 lOije lOije 10%6 10i16 10%6
Boston........ % 1038'©% loss 's^ lOSs'g'ifl 10%®3g
Baltimore ... 10% 10% 10% 10% 10% 10%
Philadelphia 103s 1038 1038 1038 103s 103s
Augusta....... 97s 978 9*8 9 8̂ 978 978
Memphis___ 9 8̂ 9u 16 9% 9% 9% 9%
St. L5uis....... 95a 9U16 9% 9% 9% 9%
Cincinnati... 978 978 978 978 978 97g
Louisville . .. 978 978 9̂ 8 9*8 97s 10

R e c e i p t s  f r o m  t h e  P l a n t a t i o n s . — The following table 
Indicates the actual movement each week from the planta­
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
vhich finally reaches the market through the outports.

Week Receipts at the Ports. St’k at Interior Towns. Rec'pts from Plant'ns.
Ending— 1880. 1887. 1888. 1886. 1887. 1888. 1886. 1887. 1888.

May 25........ 22,700 9.765 23.601 156,692 58,588 117.812 4,986 3,465 10.160
June 1........ 19.837 7,599 22,556 139,841 53,813 107,442 2,986 2,844 12,156

“  8 ...... 22,773 4,032 19,622 118,907 51,059 93,949 1,839 1,858 5,129
*■ 15........ 24,881 3,549 16,812 105,274 40,093 83,079 11,248 0,942
“  22........ 14,363 2,3d4 13,223 96,632 45,253 65,081 5,721 1,523
“  29...... 18,510 3,598 15,026 80,994 41,902 52,654 3,672 248 2,599
The above statement shows—1. That the total receipts from 

the plantations since September 1, 1887, are 5,460,823 bales; 
in 1886-7 were 5,184,284 bales ; in 1885-6 were 5,331,847 bales.

2.—That, although the receipts at the outports the past week 
were 15,026 bales, the actual movement from plantations was 
only 2,599 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 248 bales and for 1886 they were 
3,872 bales.

A mount of Cotton in Sight June 29.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight.
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* TUe figures lor Louisville in bo Ml years are “ net.”
The above totals show that the old interior stocks have

1887-88.
Receipts at the ports to June 29 
Interior stocks on June 29 in 

excess of September 1 ........

1886-87. 1885-86. 1884-85.

Tot. receipts from plantat’ns
Net overland to June 1............
Southern consumpt’n to J une 1

Total in sight J une 29..........
Northern spinners’ takings to 

June 29..................................

5,431,999
23,824

5,190,442 5,260,703 
*6,158 71,144

4,716,681
16,401

5,460,823
936,716
398,000

5,184,284
771,792
356,000

5,331,847
807,051
290,000

4,733,082
596,331
252,000

6,795,539 6,312,076 6,428,898 5,581,413

1,676,294 1,551,078 1,702,594 1,318,782
"Decrease from Sept. 1.
It will be seen by the above that the increase in amount in sight to­

night, as compar'd with last year, is 483,463 bales, the increase as 
compared with 1885-6 is 366,641 bales, and the increase over 1884-5 
to 1,214,126 bales.

W e a t h e r  R e p o r t s  b y  T e l e g r a p h . — Our telegraphic 
advices to-night indicate that rain has been general at the South 
during the week and that in some sections the precipitation 
has been excessive, interfering with needed work. Otherwise 
crop prospects continue fairly favorable.

Galveston, Texas.—Rain has fallen on three days of the 
week to the extent of two inches. The thermometer has 
ranged from 69 to 88, averaging 79.

I  (destine, Texas,—With the exception of one shower, fair 
weather has prevailed all the week, and farmers are rapidly 
getting the best of the grass. Crop prospects are fair. The 
r unfall reached sixty-four hundredths of an inch. Average 
thermometer 80, highest 91 and lowest 68.

Huntsville, Texas,—It has rained hard on three days of the 
week, but the weather is now fair. The rainfall reached two 
inches and four hundredths. Fields are still grassy but there 
are good prospects of catching up soon. The thermometer 
has averaged 80, the highest being 95 and the lowest 69.

Dallas, Texas.—We have had hard rain on two days of 
the week, the rainfall reaching three inches and thirty hun­
dredths. Harvest was interrupted and fields are grassy, but 
with the return of fair weather work has been resumed. The 
thermometer has averaged 82, ranging from 68 to 96.

San Antonio, Texas.—Showers Have fallen on two days o f 
the week, the rainfall reaching forty hundredths of an inch. 
The reports about rain damage are greatly exaggerated. The 
prospect is that all West Texas will make the best crops of 
every kind for many years. The thermometer has ranged 
from 69 to 94, averaging 82.

Luling, Texas.—We have nearly got out of the grass, and 
crop prospects are excellent. There have been showers on
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J une 30, 1888.] T H E  CH RONICLE, 833

two days of the week, the rainfall reaching sixty-five hun­
dredths of an inch. Average thermometer, 83 ; highest, 97 ; 
lowest, 68.

Columbia, Texas.—Rain has fallen on three days of the 
week. It was not wanted, but did little or no harm, as crops 
are clean and very promising. The rainfall reached one inch 
and thirty-nine hundredths. The thermometer has averaged 
82, the highest being 96, and the lowest 68.

Cuero, Texas.—Crops of all sorts are all that could be 
desired. There has been one light shower during the week, 
the rainfall reaching twenty-six hundredths of an inch. The 
thermometer has averaged 87, ranging from 80 to 95.

Brenham, Texas.—We have bad rain on three days, but the 
week closes fair. The rainfall reached one inch and thirty- 
nine hundredths. Crops are still in the grass but will be 
cleared with a*few days of dry weather ; otherwise the out­
look is good. The thermometer has ranged from 68 to 96, 
averaging 82.

Belton, Texas.—Rain has fallen on two days, but the latter 
part of the week clear and work has been resumed. The har­
vest has been delayed and cotton is still somewhat in the 
grass, but a short spell of dry weather will pat everything 
right. Average thermometer 78, highest 93 and lowest 62, 
and rainfall one inch and thirty-one hundredths.

Weatherford, Texas.—It has rained tremendously on three 
days of the week to the detriment of the grain harvest, but 
otherwise doing little harm. The rainfall reached five inches 
and two hundredths. The thermometer has averaged 80, the 
highest being 100 and the lowest 60.

New Orleans, Louisiana.—It has rained on six days of the 
week, the rainfall reaching five inches and fifty-nine hun­
dredths. The thermometer has averaged 81.

Shreveport, Louisiana.—Telegram not received.
Columbus, Mississippi.—There has been a favorable change 

in crop prospects. . It has rained on three days of the week, 
the rainfall reaching two inches and twenty-seven hun­
dredths. Average thermometer 78, highest 100, lowest 56.

Leland, Mississippi.—Since the last report the weather 
has changed only slightly, rain having fallen on five days, 
preventing field work. The rainfall reached three inches and 
eixty-one hundredths. The corn crop is better than for sev­
eral years. The thermometer has averaged 77’6, the highest 
being 94 and the lowest 54.

Greenville, Mississippi.—Rainfall for the week one inch 
and fifty-one hundredths. Crops are very grassy. The ther­
mometer has averaged 78, ranging from 71 to 86.

Clarksdale, Mississippi.—There have been showers every 
day of the week, the rainfall reaching two inches and eigh­
teen hundredths, and cotton is grassy inconsequence. Blight 
is complained of.

Vicksburg, Mississippi.—Telegram not received.
Meridian, Mississippi.—Excessive rains during the past 

two weeks has caused damage to crops. The thermometer 
has averaged 84, the highest being 96 and the lowest 70.

Little Hock, Arkansas.—We have had rain on six days of 
the week, and much complaint is made of drowning out crops 
on low lands. The weather seems now to have assumed a 
settled cond tion, with promise of dryness. The rainfall 
reached four inches and seventy nine hundredths. The ther­
mometer has averaged 75, ranging from 65 to 87.

Helena, Arkansas.—There has been too much rain, it having 
fallen on five days of the week, the rainfall reaching two 
inches and thirty-five hundredths. The crop .is growing 
rapidly but getting gra?sy. The thermometer has ranged 
from 68 to 88, averaging 77.

Memphis, Tennessee.—We have had nine successive days 
of rain begining on the 19th and ending the 27th. The rainfall 
amounted to two inches and eighty-two hundredths. It is 
now cloudy and threatening. The rains have generally been 
light and have interfered but little with plowing on uplands. 
Complaints of grass come principally from the bottoms. 
Average thermometer 75, highest 86, lowest 68.

Nashville, Tennessee.—We have had rain on six days of the 
weèk, the rainfall reaching three inches and twelve hun­
dredths. The thermometer has averaged 77, the highest being 
90 and the lowest 67.

Mobile, Alabama.—Beneficial rains have fallen on six days 
o f the week, and crop prospects are excellent. The thermom­
eter has averaged 78, ranging from 70 to 90.

Montgomery, Alabama.—Crops are doing finely. Rain has 
fallen on four days of the week, to the extent of three inches 
and seventy-seven hundredths. The thermometer has ranged 
from 69 to 94, averaging 80.

Selma, Alabama.—Rains have been general in this section, 
and the crop is in good condition and developing promisingly. 
The week’s rainfall has been two inches and sixty-five hun­
dredths on three days. Average thermometer 78 6, highest 88, 
lo  west 71.

Auburn, Alabama.—Rainfall for the week three inches 
and eighty-nine hundredths, crops are favorable. The ther­
mometer has averaged 77'8, the highest being 89 and the 
lowest 70.

Madison, Florida.—We have had showers on two days of 
thè week, the rainfall reaching seventy hundredths of an 
inch. The thermometer has averaged 80, ranging from 71 
to 95.

Macon, Georgia.—Telegram not received.
Columbus, Georgia.—It has rained on three days of the 

week, the rainfall reaching two inches and forty-four hun­
dredths. The thermometer has ranged from 73 to 92, averag­
ing 81,

Savannah, Georgia.—We have had rain on five days of the- 
week, the rainfall reaching ninety hundredths of an inch. 
Average thermometer 80, highest 95 and lowest 72.

Augusta, Georgia —We have had good rains on six days o f  
the week, the rainfall reaching one inch and thirty-sevén- 
hundredths. Accounts from the crop are good; the plant is 
developing promisingly. The thermometer has averaged 80, 
the highest being 97 and the lowest 71.

Atlanta, Georgia.—Rain has fallen on four days of the 
week to the extent of four inches and forty hundredths. 
Average thermometer 77, highest 90, lowest 68.

Charleston, South Carolina.—It has rained on three dAy» 
of the week, the rainfall reaching sixty-five hundredths of an 
inch. Average thermometer 81, highest 95, lowest 70.

Stateburg, South Carolina.—We have had light rain cn- 
foitr days of the week, the rainfall reaching eight hundredths 
of an inch. More rain is needed, but prospects are good.. I t  
is showery again to-day. The thermometer has averaged 80,. 
the highest being 93 and the lowest 72.

Columbia, South Carolina.—Telegram not received.
Wilson, North Carolina.—Rain has fallen on two days o f  

the week to the extent of two inches and thirteen hundredths. 
The thermometer has ranged from 78 to 98, averaging 88.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock June 28, 1888, and June 30, 1887.

June. 28 ,’88.'June 30, ’87.

New Orleans.......
Feet
10

Inch.
8

Feet.
7

Inch. 
3

Memphis............ 20 7 13 4
Nashville............ 3 O 1 £
Shreveport......... 19 3 12 2
Vicksburg.......... 29 0 19 9

I n d i a  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s .—The receipt» 
and shipments of cotton at Bombay have been as follows for  
the week and year, bringing the figures down to June 28.

BOMBAT RECEIPTS AND SHIPMENTS FOB FOUR TEARS.

Fear
Shipments this week. Shipments Since Jan. 1. Receipts. .
Great

Brit’n.
Conti­
nent. Total. Great

Britain
Conti­
nent. Total. This

Week.
Sirice 

Jan. 1.
1888
1887
1886
1885

9.000 
11,000 
11,000
9.000

14.000
9.000

11.000
5.000

23.000
20.000 
22,000 
14,000

198.000
339.000
282.000 
205,000

575.000
618.000
603.000
443.000

773.000
957.000
895.000
648.000

13.000
17.000
13.000
11.000

1,227,000
1,392,000*
1.292,000-

950,000-

Shipments for the week. Shipments since January 1;
Great

Britain.
Conti­
nent. Total. Great

Britain. Continent. Total.

Calcutta— 
1888......... 26,000

89.000
7.000
7.000

17,500
22.000

63.000 
108,000

2,000
1,000

14.000
16.000

89,000*
197,000

9.000
8.000

31,500
38,000

1887......... 1,C00 5,000 6,000
Madras- 

1888 ........
1887........ 1,000

1,000
3,000

1,000
1,000
4,000

All others— 
1888........
1887 ..................

Total a l l -
1888 ........

1,000

1,003
5,000

1,000
11,000

50,500
118,000

79,000
12^,000

129,500
243,0001887........ 6,000

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 
to all Europe 

from—

1888. 1887. 1886.
This
week.

Since 
Jan. 1.

This
week.

Since 
Jan. 1.

This
week.

Since 
Jan. 1«

Bom bay..........
All other ports.

23,000
1,000

773,000
129,500

20,000
11,000

957.000
243.000

22,000
2,000

895.000
120.000

Total.......... 24.000 902,500 31,000 1.200.000 24,000 1,015,000
M a n c h e s t e r  M a r k e t .—Our report received by cable to-night 

from Manchester states that the market is steady for both 
yarns and sheetings. W e give the prices for to-day beilow, 
and leave those for previous weeks of this and last year 
for comparison ; ______  _____ ' ___________ j._____  , , ^

1888. 1887. .

32s Cop. 8*4 lbs. OotVn
Mid. 32s Cop. 8 4̂ lbs. Cott'ie

Twist. Shirtings. Uplds Twist. Shirtings. Uplds
d. d. s. d. s. d. d. d. d. s. d. s. d. d.

May 25 7Ui«®834 5 7 1a'2>7 1 53s 7516@71516 5 8 ®6 10 51316.
June 1 5 7ia'@7 1 538 7B,6®71516 5 8 ® 6 10 57a

“  8 7*2 ®8i4 5 7 ®7 0 538 7Bie'®7iB18 5 8ï2®61012 6
“  15 71« 5 7 ®7 0 57ie 738 ®8 5 8*2®6 10*2 6
“  22 I75» ®838 5 8 ®7 1 5*2 7»8 @8 5 812®6 1012 578
“  29,758 @83s 5 9 ®7 1 5̂ 2 738 ®8 5 10*2 5 » l *
E g y p tia n  Cotton.—We have received from our correspond­

ent at Alexandia Report No. 19 o f the Produce Association o f  
that city, giving a resume of replies received from corre­
spondents in May. We give a translation below:

Behira.—The young cotton plants are generally in pretty good condi­
tion, although their development was hindered to a certain extent by* 
the rain in the early part of May and by the cold weather which fol­
lowed. A great improvement in vegetation is looked for as soon as. 
steadily hot weather sets in, and it is reported that the favorable tem­
perature of the last few days has already done good. Water is either 
abundant or sufficient, according to localities. Cotton sown according to 
the *Mesgaoui method has been watered regularly; the tDebsaoui-sown 
has received its first watering, and the same is true of the tBaali-sown,.. 
with some few exceptions.

Oliarkien.—The weather in Cha*kieh has been more favorable tbanu 
that in B6hfera. The young cotton plants though not so far advanced as 
last year at this time, are generally healthy and vigorous. There are. 
complaints however, frpm a small number of propne'ors of poor aM& 
second rate land, to which the cold and rainy weather did damage. 
Water is abundant, or at least sufficient, everywhere. The Mesgaoui-sown 
cotton has had three waterings, the Debsaoui sown one, and if the
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Baali-sown lias not received any it is because planters are waiting until 
it bas attained greater size.

Dakahl ¿h—As was to be expected, Dakahli6h which is one of the 
most southern provinces of Egypt suffered from the storms in May. The 
hindrance to vegetation was quite insignificant on good lands, but it was 
o f  more consequence where the soil was poor. Some damage was done 
and in certain fields replanting to a greater or less extent was necessary, 
and that too in May when it is too late for it to be possible for the cotton 
replanted to give good results. The water regime is very satisfactory, 
the whole crop having been watered regularly.

Galioubieh —We have good reports from Galioubi6h. The young 
plants are developing well and present an excellent appearance. They 
would be further advanced, however, if the weather in May had not 
been so cold. Very hot weather has been reported during the past few 
days. Water has been, and is now, everywhere sufficient, allowing of 
all the irrigation required by the different methods of cultivation.

GarbiSh.—The rains and cold of early May were observed in Garbi6h 
as everywhere in Lower Egygt; but as they were not equally severe in 
.all districts, the advices received by us from different localities vary 
considerably. Most of the reports, while stating that vegetation was 
more or less interfered with, say that the young plants are now healthy 
and in good condition, and that they have already profited by the good 
temperature of the past few days, while continuously hot weatherwould 
speedily enable them to recover all they have lost. Other reports hap­
pily less mnnerous, and from the most part from the North and North­
eastern section, are far from being so favorable. They state that rather 
■serious damage was done, and that a number of cultivators have been 
obliged to replant 4 to 6 times a part of their fields, adding that though 
a favorable temperature would do much good, it could benefit only in a 
anna.il degree the cotton sown in May. We said in the preseding resumi 
that as much Gallini cotton had been sown in Garbi6h as last year. Sev­
eral of our best correspondents however, at Goddaba, affirm that in their 
district almost a third less Gallini has been planted this year. Water is 
abundant in some places, only sufficient in others. Many places have 
•been able to irrigate without using elevating machines. Mesgaoui-sown 
cotton has received three or four waterings, and the Debsaoui and 
Baali-sown one.

Menou ft eh.—The intelligence from this province is almost as favora­
ble as that from Galioubieh. The crop is everywhere prosperous and in 
good condition, though, here too the bad weather at the commencement 
•of May retarded to a certain extent the development of the plants. 
Water is sufficient and cotton has received all the irrigation required 
•under the different methods of cultivation.

Fayoum.—The bad weather did not reach Fayoum. The young plants 
■everywhere present an excellent appearance, except in a very few local­
ities where planting was done too late. Water is in general sufficient, not­
withstanding the considerable increase this year in acreage.

Upper Egypt. —Advices from Upper Egypt are excellent, and confirm 
the report of an increase in cotton acreage over that of 1887. Cotton 
vegetation is very vigorous, and water, thanks to the Ibrahmi6h Canal, 
is very abundant.

General Observations— It cannot be questioned that the cotton crop of 
Fayoum and Upper Egypt is well advanced and in perfect condition, 
while the growth of that of Lower Egypt has been retarded to a certain 
■extent by storms at the commencement of May. This backwardness is 
less noticeable in Galioubi6h, Menoufii6h, and Charki6h, but the farther 
north one goes the more pronounced it becomes, it being especially 
observable in the northern parts of B6h6ra, DakahUAh and Garbi6h. 
However, the plants are not injured, and, with the exception of those 
from May-plantings, are everywhere healthy and flourishing. The first 
heat of the season has already improved them appreciably, and no one 
«doubts that when the continuously hot weather sets in the crop will 
■«easily regain most of what it has lost.

However this may be, we must at present confine ourselves to men- 
/tioning the check to the crop development in Lower Egypt, without
termitting ourselves to prognosticate as regards the size of the crop.

everai months in fact separate us from the time when it will be possible 
to  calculate the probabilities, and meanwhile many things will, without 
.doubt, happen to benefit or injure the cotton plants. The water supply 
is so far extremely satisfactory, and notably better than last year’s at 
this time. It will be noticed that, in speaking of Garbi6b, we have cor­

rected our preceding statement concerning the amount of Gallini cotton 
■cultivated in the district of Goddaba. We said in the resume of April 
SO that this district had sown Gallini in the same proportion as last 
year, but several correspondents in Goddaba assure us that there has 
l>een planted this year almost a third less than in 1887.

A t/fixand rta , May 31, 1888.
*Mesgaoui—the most common method o f planting cotton, requiring regular 

irrigation for the crop every ten or twelve days.
tDebsaoui and Baali—methods o f cultivation which allow o f the plants being 

le ft , when necessary, from  one to two months without water.
—The acreage planted in cotton this year in Egypt is officially 

announced at 1,009,000 feddans. Compared with the seasons 
1887 and 1886 the area in each district is as follows:

1888. 1887. 1886.
* Feddans. Feddans. Feddans.

B6h6ra............................. . ................ 120,000 106,000 110,000
-CharM6h..............................................  142,000 131,000 134,000
Dakahli6h............................................  164,000 154,000 158,000
Galioubieh.. . . . . . . . . . . . . . . . . . . . . . . . .  45,000 37,000 37,000
Garbi6h................................................  297,000 264,000 275,000
MinoufiSh.............................................  125,000 106,000 111,000
Upper Egypt.. . . . . . . . . . . . . . . . . . . . . . .  116,000 68,000 49,000

1,009,000 866,000 874,000
* The feddan is about equal to an English acre.
Exports of Cotton Goods from Great Britain.—Below 

■we give the exports of cotton yarn, goods, &c., from Great 
■Britain for the month of May and since October 1 in 
1887-88 and 1886-87, as compiled by us from the British Board 

-of Trade returns. It will be noticed that we have reduced the
movement all to pounds.

000s omitted.
larn&Thread. Cloth. Total of AU.

1887-8. 1880-7. 1887-S. 1886-7. 1887-8. 1886-7. 1887-8. 1886-7.

Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.
October........ 24,234 23,612 400,067 428,415 74,539 77,894 08,773 101,506
Novem ber... 25,740 24,478 425,565 422,554 77,376 76,828 103,125 101,300
December... 24,083 20,485 455.815 378,634 82,875 68,842 107,838 89,327

Total 1st qr.. 74,040 68,575 1,201,347 1,229,608 234,790 223,564 309,730 293,130

January .. . . 21,705 22,111 535,880 444,793 97,433 80,871 119,138 102,982
February.... 23,544 21,731 420,452 417,881 70,440 75,978 09,990 07,709
March........... 24,061 25,063 426,080 432,380 77,631 78,015 101,692 104,578

Total 2d q r.. 60,310 60,805 1,383,801 1,295,054 251,510 235,464 320,820 305,269

Total 6 mos. 144,256 138,380 2,674,648 2,524,057 486,300 459,028 030,556 597,408
April............. 23,081 20,058 380,057 400,780 69,265 72,870 93,946 93,828
M ay.............. 23,030 10,818 480,580 853,808 78,287 04,345] 101,020 84,163

1,741 1,525
15,435 15,518

Total exports cotton manufactures.............. ................... . ••• 842,604 702,442

The foregoing shows that there has been exported from the 
United Kingdom during the eight months 842,604,000 lbs. o f  
manufactured cotton, against 792,442,000 lbs. last year, or an 
increase of 50,162,000 lbs.

Shipping News.—The exports of cotton from the Unitea 
States the past week, as per latest mail returns, have reached 
29,506 bales. So far as the Southern ports are concerned, these 
are the same exnorts reported by telegraph and published be 
the Chronicle last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday.

> Total bales’
New  Y ork—To Liverpool, per steamers Adriatic, 9 9 4 ....Bessel,

* 986....City of Chester, 1,025__ Italy, 798....Nevada,
1.173..  ..Umbria, 2 ............................................................ . 4,978

To Hull, per steamer Galileo, 610.............................................. 610
To Havre, per steamer La Bourgogne, 2 7 6 .. . . . . . ................ 276
To Hamburg, per steamer Bugia, 822......................................  822
To Antwerp, per steamers Jan Breydel, 50— Hhynland, 868 918

New  Or le a n s—T o Liverpool, per steamers American, 2,862....
Strabo, 3,500............................................................................... 6,362

To Bremen, per steamer Erl King, 2,515.......................... 2,515
To Malaga, per steamer Ixia, 3,000............................................ 3,000
To Salerno, per steamer Ixia, 2,579..........................................  2,579

Ne w p o r t  N e w s—To Liverpool, per steamer Amethyst, 500....... 500
Ba l t im o r e—To Liverpool, per steamer Nova Scotian, 2,105.... 2,105

To Bremen, per steamer Donau, 3 3 5 .................................   335
Boston—To Liverpool, per steamers Istrian, 380___Michigan,

2.442.. ..Pavonia, 412...................................   3,234
To Yarmouth, per steamer Yarmouth, 15............... ................. 15

Ph il a d e l p h ia —To Liverpool, per steamer Lord Clive, 1,257.... 1,257
Total................................................... ............................................. 29,506

The particulars of these shipments, arranged in our usual 
form, are as follows:

Brem. Malaga
Liver­

pool.
<6 Ham-

Hull. Havre, burg. A’tw’p.
& Sal­
erno.

Yar­
mouth. Total'

New York.. 
N. Orleans.. 
N’p’t N’ws.. 
Baltimore...
Boston........
Ph’ladelph’a

4,978
6,362

500
2,105
3,234
1,257

610 276 822 918 
2,515 ........

335 ........
5,579

15

7,604
14,456

500
2,440
3,249
1,257

Total........ 18,436 610 276 3,672 918 5,579 15 29,506

Cotton freights the past week have been as follow s:

Satur. Mon. Tues. Wednes. Thurs. Fri.

L iverpool, steam  d. 564 I l6 ® 564 11«® 564 ha 116 ha
D o s a i l .. .d . . . . . . . . . . . . . — • ••• . . . . .

H avre, steam ___ c. *4 h *4 h h h
D o sa il.......... fu . . . . . . . . . . . . . . . . . . . . . . . .

Brem en, steam  ,,c. ®32 932 ®32 932 932 932
D o sa il........e. . . . . . . . . . . . . . . . . S ... . . . .

H am burg, steam  c. 1704®932 1'764®932 1764®932 1764®932 1764®932 1764®932
D o s a i l .. .« . . . . . . . . . . . . . . . . . . . . . . . . .

Am st’d ’m , steam , c. 25* 25* 25* 25* 25* 25*
D o  v ia L eith .c i. . . . . . . . . . . . . . . . . . . . . . . . .

R eval, s te a m ___ d. 211281164 S11281104 211281164 21128U 64 211J8U 64 2112811fl4
D o s a i l . . . .  ..d. . . . . . . . . . . . . . . . . . . . .

B arcelona,steam  d. 810 310 316 *16 816 31«
Genoa, s te a m . .  .d. 316 310 S16 310 310 316
Trieste, s te a m ...d. 732 732 732 732 732 732
A ntw erp, steam  d. 832®764 332®764 832®764 332®764 332®764 332®764

* Per 100 lbs.
Liverpool.—By cable from Liverpool we have the follow­

ing statement of the week’s sales, stocks, &c., at that port. 
We add previous weeks for comparison.

June 8. June 15. June 22. June 29.
Sales of the week............. bales 59,000 63,000 70,000 60,000

Of which exporters took___ 4,000 3,000 4,000 5,000
Of which speculators took... 2,000 1,000 2,000 3,000

Sales American......................... 46,000 48,000 51,000 42,000
Actual export..................... . 7,000 9,000 7,000 10,000
Forwarded ............................... 12,000 10,000 11,000 9,000
Total stock—Estimated............ 748,000 707,000 676,000 639,000

Of which American—Estim’d 552,000 521,000 503,000 474,000
Total import of the week........ 40,000 37,000 51,000 34,000

Of which American............. 31,000 27,000 37,000 23,000
Amount afloat.......................... 88,000 80,000 65,000 80,000

Of which American............... 36,000 35,000 20,000 30,000

The tone of the Liverpool market for spots and futures each 
day of the week ending June 29 and the daily closing prices 
of spot cotton, have been as follows :

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y. Friday.

M arket, \ 
12:30 F.M. \
MicLUpl’cls. 
Mid. Orl’ns.

Harden’g.

5bj
5916

8,000
2,000

Harden’g,

5*2
59ia

15,000
1,500

Firm.

5*2
5 » i 6

10,000
1,000

Firm.

5*2 
5916 

10,000 
1,000

Fair
business

doing.
5*2
5»is

12,000
1,000

Easier.

5^2
5 » i«
8,000
1,000Spec. & exp.

Futures. 
Market, { 

12:30 p .m . )
Steady at 

partially 
1-64 adv.

Steady at 
1-64 adv.

Steady at 
partially 
1-04 ad­
vance.

Steady.
Easy at 

1-64 ® 2-64 
decline.

Quiet at 
1-64 

decline.

M arket, l 
4 P. M. S Firm. Quiet and 

steady. Steady. Steady. Steady. Very
steady.

The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. ___
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The prices are given in pence and 64the thus: 5 63 mean 
45 63 64d., and 6 01 means 6 l-64d.

Sat., Jane 23 . Mon., June 25. Tues., June 26.

Open High Low. Clos, Open High Low. Clos. Open High Low. Clos.
d. d. d. d. d. d. d. d. d. d. d. d.

June.......... 5 33 533 533 533 533 6 33 5 33 5 33 534 5 34 533 5 33
June-July.. 5 82 5 32 5 32 5 32 5 33 5 33 5 33 5 33 5 33 5 33 5 33 5 33
July-Aug... 5 33 5 82 5 32 5 32 5 32 6 32 6 82 5 32 5 33 5 33 5 32 5 32
Aug .-Sept.. 5 30 5 30 5 30 5 30 5 31 5 31 5 31 5 81 5 31 5 31 5 31 5 31
September. 530 5 30 5 30 5 80 5 31 5 31 5 31 5 31 5 31 5 31 5 81 5 31
Sept.-Oct... 519 5 19 519 5 19 5 29 5 20 5 20 5 20 5 21 5 21 5 21 5 21
Oct.-Nov... 515 515 515 515 515 515 515 515 516 516 516 516
Nov.-Dee... 513 5 13 513 513 513 513 513 513 514 514 514 514
Dec.-Jan. .. 513 512 512 512 513 513 513 513 514 514 & 13 513

W ednei. Jnne 27* Thurs., June » 8 . F ri.. June » 9 .

Open High Low. Clos. Open High Low. Clos. Open High Low. CIOS.

a . d. a . d. d. d. d. d. d. d. d. d.
June.......... 533 533 5 32 532 5 31 5 32 5 31 5 32 5 30 5 31 530 5 31
June-July.. 5 82 5 32 5 32 5321 5 31 532 5 31 532 5 30 5 31 5 30 5 31
July-Aug.. 582 632 5 81 5 31 5 30 530 530 5 30 5 29 5 80 529 5 30
Aug.-Sept.. 530 5 30 5 29 5 29 5 28 528 528 6 28 5 27 528 5 27 5 28
September. 530 5 30 5 29 5 29 5 28 528 528 5 28 5 27 5 28 5 27 528
Sept.-Oct .. 5 20 520 519 519 5 18 519 518 519 518 519 518 519
"Oct.-Nov... 515 515 515 515 514 514 514 5 14 514 514 514 514
■Nov.-Dec... 513 513 513 5 13 5 12 512 512 512 512 512 512 512
Dec.-Jan... 513 513 512 512 512 512 512 512 512 612 512 512

B R T U F F SE A D S
Friday, P. M., June 29,1888.

Flour has been generally dull, and in the first part of t 
'week was more or less depressed, owing both to the intense 
heat and to the weakness in wheat, but later a rather better 

-^demand-set. in, and  ̂prices became steadier, owing partly to 
the increased trade'and partly to a stronger market for 
wheat._ Jobbers had held off for a considerable period 
expecting a steady fall in prices, and their stocks becoming* 
somewhat reduced, they were obliged to buy rather more 
freely, while the export sales have also increased. Yes­
terday, however, the demand again fell off; the low grades 
were in ample supply, and not so well sustained in price as 
the better descriptions. To-day there was a better demand 
and the tone of the market was firmer.

Wheat has been rather irregular but on the whole has shown 
more strength in the early options. Early in the week there 
was further, liquidation by the bulls here and at the West, and 
this, with fine weather in this country and Europe, and dull 
foreign markets, had a depressing effect. But this was suc­
ceeded by a different state of affairs when the long selling 
ceased, and the shorts began to cover. July shorts in 
“Chicago were compelled to pay a material advance 
owing both to the cessation of bull liquidation and to 
the reports of rather heavy rains in the Southwest and in the 
winter wheat section. There was also some long buyi ng on 
these reports in spite of continued dulness abroad. Bears 
claimed that the outlook for the Russian crop was en­
couraging, that the arrivals at English markets were large, 
that the Australian crop is about 8,000,000 bushels larger 
than last year, and that the California crop is secured, 
while Beerbohm estimates the suppy of wheat lu 
the United Kingdom from April 1 to June 16 
at 8,269,000 bushels more than the consumption. Later there 
was less speculative activity, but a better demand for export 
sprang up. Yesterday the options were depressed by specu­
lative manipulation in spite of firmer advices from Liverpool 
and reports that the India rice crop was endangered by severe 
drought. To-day the market was higher owing to less favor­
able foreign crop advices, firmer markets abroad and a re­
newal of export demand.

DAILY CLOSING PRICES OF NO. 2  RED WINTER WHEAT.

July delivery........ . . . . . . c .
August delivery............ ..............  c .
September delivery......c.
December delivery.......c.

le livery ....... .c. _
corn has been more active at higher prices, on cov- 

‘  shorts and a better demand for export. The market 
ped  to sharp, speculative manipulation in Chicago, 
•material increase in the legitimate business both 

and foreign account, as well as some
f>ff in the recipts at times, have likewise 
)nt influences in the interest of higher prices, 
part of the advance earlier in the week was lost 

tome failing off in the speculation and anticipations 
<5T larger receipts, though the export business was liberal. To­
day the market was irregular and rather easier, owing to 
liberal selling here and at Chicago, though there was a pretty 
good business for export.

DAILY CLOSING PRICES OF NO. 2  MIXED CORN.
_ , . „  A«** Mon, Tues. Wed, Thurs. Fri.July delivery...................c . 53 53% 55 54% 54 53%
August delivery.............0. 54% 54% 56 55% 55% 547=
September delivery.........o. 55% 55% 57 56% 56% 567=
Ootober delivery............ c . 55% 56 57% 57% 56% 56%
November daliverv . . . . 0. 54% 55% 56% 56% 55% 56%
_ Oats have advanced for future delivery in response to the 

rise in wheat and corn and large speculative buying in Chi­
cago, where a clique has been operating. The speculative and 
legitimate transactions here have materially increased, but 
yesterday the July option being at a premium of 8% cents

Sat. Mon. Tues. Wed. Thurs.85% 86% 86% 86% 86%87 87% 87% 87% 87%
___ C . 88% 88% 88% 88% 88%
. . . . . C . 91% 92% 92% 92% 92%___c. 96 96% 97 96% 96%

Fri.
86%
88%
89%
92%
97%

over August, the market became less active under the appre­
hension that it was being manipulated by cliques with the 
view of unloading. To-day ihe market was less active and 
easier.

DAILY CLOSING PRICES OF NO. 2  MIXED OATS.
Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery............ . . .o .  33 33% 34% 35% 35% 35%
August delivery..... . .  e . 31% 31% 31% 32 32 31%
September delivery . . . .e .  31 . . . . 31% 31% 31% 31

The following are the closing quotations:
FLOUR.

310®  3 30 
3 40® . . . .

69
35

South’n com. extras.. $3 25® 3 40 
Southern bakers’ and 

family brands...... 3 60® 4 55
Rye flour, superfine.. 3 35® 3 60

Fine............................ 2 50® 2 65
Com meal—

Western, &c___. . . .
Brandywine.. . .  . . . .

GRAIN.
Rye—

State & Pa., $  bosh.
Oats—M ixed ..... . . . .

White.......... 39
No. 2 m ix ed ........ 35
No. 2 white......... . 40

Barley—
Canada No. 1 ..............   ® . . . .
Two-rowed State... . . .  ® . . . .
Six-rowed State..............  ® . . . .

Malt—State,4-rowed. . . . .  ® . . . .  
State. 2-rowed..... ..........  ® . . . .

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West­
ern lake and river ports, arranged so as to present the com­
parative movement for the week ending June 23, 1888, and 
since August, for each of the last three years:

Fine.................. $  bbl. $2 25®$2 75
Superfine................... 2 40® 2 90
Spring wheat extras. 3 00® 3 20 
Minn, clear and stra’t. 3 75® 4 50 
Winter shipp’g extras. 3 20® 3 30 
Winter X X  and X X X . 3 50® 3 60 
P a ten ts .......... . . . . .  4 50® 5 00
Southern supers...... 2 85® 3 00

Wheat— e. c.
Spring,per bush... 84 ® 87% 
Spring No. 1 . . . . . . .  87 ® 88
Red winter No. 2 ... 86%® 87
Red winter....................  ® . . . .
White........................  85 ® 89

Corn—West’n mixed. 53 ® 55 
Wesfn mixed No. 2. 54 ® 55
Steamer No. 2 .........  53 ® ___
Western yellow .... 55 ® 58 
Southern white.... 58 ® 60

e.
7 4
3 7
46
3 5 %
4 1

Receipts at— Flour. Wheat. Com. Oats. Barley. Bye.
Bbls.imbs Bush. 60 lbs Bush. 56 lbs Bush. 32 lbs Bush AH lbs Bu. 56 lbs

81,736 127,736 1,447,046 978,233 24,959 8,409
Milwaukee... 52,985 115,660 17,360 49,000 9,750 2,888

3,114 68,605 20,458 1,470
Detroit......... 2,966 25,064 14,445 9,486 1,000
Cleveland... 3,406 87.883 14,310 33,337 2,100 189
St. Louis...... 14,507 135,450 209,300 140.995 582
Peoria........... 1,975 6,500 57,800 177,000 4,200 3,300
Duluth.......... 46,962 235,636
Minneapolis. 506,730

Tot.wk. ’88. 207,651 1,309,284 1,780,719 1,389,521 42,009 15.368
3amewk.’87. 193,541 1,775,993 747,856 923,734 43.710 14048
Same wk.’86. 160,097 1,267,646 1.756,715 1,023,711 39.031 13,80
Since Aug. 1.

1887-8....... 11,279.815 102,995,137 84,590.765 73,087,270 22,577,968 2,000,90
1886-7»....... 10,075,923 85,768,451 78.219,579 82,196,135 21,316,255 1.933,88
1885-6*....... 7,884,009 58,317,406 88,891,548 58,001,858 20,202,006 2,812,08 )
* Include one week extra.
The rail and lake shipments from Western Lake and river 

ports for last four weeks were:
WeeJc 

ending—
June 23,’88.
June 16,’88.
June 9 ,’88.
June 2, ’88.

Flour Wheat, Oorn,
bids, bush. bush.

382,921 694,5011,273,171
342,786 943,8301,724,392
383,1311,156,984 1,679,435 
401,9011,437,260 1,575,369

Oats,
bush.

1,246,324
2,123,219
1,913,927
1,781,945

Barley, Rye, 
bush. bush. 
17,476 22,65» 
22,704 33,236 
29.022 30,847 
34,616 15,779

Tot. 4 wks.. 1,510,739 4,232,575 6,252,367 7,065,415 103,818 102.521
4 wks 1887.-1,286,06113277586 5,355,801 3,918,359 104,641 63,199

The exports from the several seaboard ports for the week 
ending June 23, 188», aw  °Rown in the annexed statement:
Exports 
from— Wheat. Oorn. Flour. Oats. Rye. Peas.

New York 
Boston... 
Portland. 
Montreal 
Philadel. 
Baltim’re 
N. Orl’ns. 
N. News. 
Riohm’d .
Tot. w’k. 
B’me time 

1887. ..

Bush.
418,718

1,318
Bush.
107,061

Bbls.
44,786
20,491

Bush.
738

Bush. Bush.
2,226

183,698 34,526 12,344
11.853

•44,795
919

3,288
2,000 17,203

23,627 ......... .........

605,734
2,233,343

182,417
601,398

135,188
195,312

738
29,890 1,642

4 5,514 
59,632

,  ,  A A »f O  7 ----------- K---------------O   ~  wvrw.» »# M *  Wj* t fU U A  J
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, June 23, 1888:

Wheat,
In store at— bush.

New York............ 2,722,687
Do afloat........  206,800

Albany................. .........
Buflalo................  1,347,045
Chicago...............  4,848,251
Milwaukee..........  1,794,788
Duluth.................. 4,828,604
Toledo.................. 352,580
Detroit................. 239,680
Oswego..............  25,000
St. L ou is ....:.... 196,460

Do afloat........  .........
Cincinnati............ 13,000
Boston................. 13,627
Toronto................. 54,220
Montreal.............  327,778
Philadelphia....... 89,255
Peoria.................  18,632
Indianapolis....... . 32,393
Kansas City........  26,521
Baltimore............  367,285
Minneapolis........  6,061,791
St Paul................  250,000

Oorn,
bush.

444,172
155,200
91,000

560,605

Oats,
bush.

595,982
97,300
91,600

769,084

Rye,
bush.

9,227
Barley, 

bush. 
6 ,7 9 *

7,426,518 1,505,004
13,315

124.725 
101,196
37,550
30.000

659.726 
140,000

67.000 
56,563

14,138
1,310

16,161
33,533

34,000
21,074
38,134
35,066

4,819
35,402
19,998

4,133
5,218

110,069 2,881
10,000

823

559
32,000

5,393

39,363
103,133
177,635

71,400
84,608

116,844
18,817

53,000
163,377
12,680
55,661
38,975

374,687
89,500
20,247

3,000
27Í995

2,067

7,000
702

56,253
1,944
4,311
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On Mississippi » ...
On Lakes...........
On canal & river.

Wheat,
bush.

41Ò",Ì36
376,000

Corn,
bush.

69,900
1,004,484

996,000

Bye,
busk.

Barley' 
bush'

43,100
236,718
240,128
237,173
283,334
207,3fc5

Oats, 
bush.

37,800 
750,466 
828,000

Tot. ’June 23.’88. 24,602.533 12,589,754 5,658,574 
Tot. June 16. ’88. 25,246,698 12,448,513 5,767,000 
Tot. June 25,'87. 38,620.212 10,854,517 2,897,180 
Tot. June26,’86*. 29.483.665 9,458,143 2,581,763 
Tot. June 27,’85*. 37,947,625 6,599,642 3,658,684

* Minneapolis and St. Paul not included.
Expoets op Breadstuffs for Ma y , 1888.—The fol* 

lowing, made up from the -statement issued by the Bureau o f  
Statistics, shows the exports of domestic breadstuffs from the 
under-mentioned customs districts of the United States for 
the month of May in 1888 and 1887; and for the eleven 
months since July 1, 1887 :

175,174
240,025
137,216
240,360

98,790

May.
Breadstuffs Expts

Bartey, bush. 
"New Y ork .....
Boston............
Philadelphia.. 
Baltimore... . 
New Orleans.. 
San F.&Wil’m ’te 
Other cus. dist’s*
Total, harley., 
'Corn, bush.

New York......
Boston.......... .
Philadelphia.. 
Baltimore... .  
New Orleans.. 
San F.&Wil’m’te 
Other cus. dist's*
Total, com .........

■- Corn-meal bbls.
New York...........
Boston.................
Philadelphia......
B altim ore.........
New Orleans......
San F &Wil’m’te 
Other cus. dist’s*
Total, corn-meal 

Oats, bush.
New York...........
Boston.......... .....
Philadelphia......Baltimore.........
New Orleans__
San F.&Wil’m’te 
Other cus. dist’s*
Total, oats..........

Oatmeal, lbs.
New Y ork ..........
Boston.................
Philadelphia......
Baltimore...........
New Orleans.......
San F.&Wil’m’te 
Other cus. dist’s*
Total, oatmeal.. 

RyCjbush.
N ew York...........
Boston................
Philadelphia......
Baltimore...........
New Orleans. .. 
San F.&WU’m’te 

-Other cus. dist’g*
Total, rye...........

Wheat, bush.
New Y o rk .........
Boston........ ..
Philadelphia.,,..
Baltimore...........
New Orleans,. . . .  
San F.&Wil’m’te 
Other cus. digt’s*
Total, wheat... .  

Wheat-flour, bbls
New York......
Boston........ ..
Philadelphia.. 
Baltimore... . 
New Orleans.. 
Ban F.&Wil’m’te 
Other cus. dist’s
Total,wheat-flo’r 

Totals.
New Y o rk ..........
Boston........ ...
Philadelphia......
Baltimore...........
New Or lea n s___
San F.&Wil’m’te 
Other cus. dist’ s*

Grand tota l..

18S8.

Qu’ntities Value.

44,47,

44,474
664,254
69,961
15,200

141.701
603,117

10,405
856,043

2,360,681
11,620
7,704

100
6

"3,005
22,435
13,19'

125
78
19

118
4,206

17,743
3,357

101,862

100
10,500

115,819

20,045
20,045

707,623
13,734

204,675
50,506

927,811
75,000

1,983,849
270,062
160.191
62.212

251,440
8:004

75.831
72,987

” 895,727

27,654
458,653
44,557
9,742

92,286
373,180

8,961
511,184

1,496,563
37,533
23,29

330
23

7Ï6ÏÔ
68,793
6,313

67
35
11
58

2,037

101
2,463

6
347

2,917

12,823
12,828

682,367
17,059

193,338
45,662

735,530
70,006

1,744,456
1,175,266

826,131
247,880

1,257,018
14,324

282,842
296,858

4,10\319

2.858,733
913,574
257,987

1,542,653
433,253

1,057,371
898,480

1887.
Qu'ntities Value.

13,348
2

13,350
986,
112,
123.
462,ass
454

2,480,451
10.850
9.725

701
8
3

1,511
22,798
12.709

880

496
5,516

87
19,188
78,291

140,000
50
50

4.000
20,000

242,391
82,101
8,881

90,982
4^57,975 

44,626 
511.432 

1,194,298 
1,134,075 

871.606 . 1/0,121
8,879,226

320,308
138,137
31.976

157,897
3,018

53,116
54,534

7^8.481

7,462,051

7,582
5

7,58'
482,105

57,092
60,409

228,364
161,678

5,234
190,048

gl ,184,930
80,182
23,908

1,859
26
10

3,768
59,753
5,593

153

214
3,146

43
9,149
1.757
4,200

2
2

189
400

6,500
50,184

"5,420

55,604
4,004,172 

85,276 
602,589 

1.156.773 
1.080 ISC 
■f «20,789 

624,775
8,414,560
1,348,818

699,784
123,676
801,313

14,037
222,011
234,155

8,443,794

,012,811
820,413
393,953
186,478
,256,127
158,901
053,194

1887-88.

Eleven Months.
Quantities

507,891
6,072

514,231
8,013,326
1,466,733

630,510
3,510,257
4,658.816

109,147
4,006,596

22,395,385
115,56'
99,555
1,576
1,411

246
’ 23,826
247,181
144,422

2,155
5,106
6,925
1,454

79,340
33,509

272,911
497,502 

1,851,345 
200 

953,810 
281 

85.600 
780,205

4,168,943
5.997
1,378

993
56,02'
64,395

23,381,766 
2,331,58:' 
3,881,188 
6,5 05.433 
1,366,497 

18,572,356 
4,670,923

60,999,737
4,207,977 
1,660;349 

* 645,443
2,795,132 

39,963 
1,036,141 

605,624
10,990,629

293,554
4,861

298,633
4,528.070

832,597
370,388

1,995,067
2,451.736

82,591
2,004,614

12,265,063
348,413
266,651

4,531
4,210

675
9,764

694,244
61,150

998
2,027
3,042

607
39,342

9,121
116,287
-12,195
58,627

7
33,472

17
2,751

19,379
126,448

3.576
1,060

848
36,533
42,022

20,726,404 
J ,964,644 
3,193,197
ï.’seèSio

15,858,242
3,619,891

52,298,413
18,191,236
-8,424,802
2,734,378

13,972.773
189.246

4,050,915
2,751,661

50,315,011

43,871,202
11,549,379
6,304,528

21,576,079
4.010,861

20,328,243
8,515,829

13,181,877 1116,156,121
•Value o f exports from other customs districts for the month o f May, 1868:—

New Haven, C on n ...,............ $5,350
Portland, Me............................  65,773
Richmond, V a....................   40,737
Yorktown, V irg in ia ...,.......... 142,436

Total..................................... $898,480

Brazos, Texas............................... $3,806
Chicago, Illinois........................  202,913
Detroit, Michigan....................... 68,252
Duluth, Minnesota....................  117,080
Huron, Michigan........................  50,608
Miami, O hio............................... 211,525
Milwaukee, Wis..........................  ............

Note.—This statement includes about 98 per cent o f the entire exports o f  the 
articles named from all ports o f  the country.

According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned stood as 
follows:

Grain on Passage.
Week ending June 23. Week ending June 16.

Wheal. Corn. Wheat. Com,
TO United Kingdcm..qrs. 
To Continent................ .

Total quarters..........
Equal in bushels...............
4Sanae week in 1887. .bush.

2,448,000
530;000

380,000
89,000

2,384,000
616,000:

308,000
57,000

2,976,000
23.824.000
22.384.000

46R;000
3.752.000
3.096.000

3,000.000 365,000 
24,000.000 2,920,000 
21.104.000 3,528,000

The exports of wheat from India for the week, year and| 
season are as below:

Exports o f  Wheat from India. Week end'g 
June 23.

Week end?g 
June 16.

April 1 to 
June 23.

To United Kingdom..................bush.
To Continent............................. bush.

Total.....................................bush.

680,000
440,000

840.000
720.000

6,540,00(
7,700,001

1,120,000 1,560,000 14,240,00'

THE DRY GOODS TRADE.
New  York, Friday P. M., June 29,1888.

Taking into consideration the time of year, there was a ver; 
fair movement in dry goods from jobbers’ hands the past 
week, owing to most of the principal houses having marked 
down their open stocks of domestics, prints, ginghams, dress 
goods, &c., to relatively low prices in order to effect a tota 
clearance before taking their semi-annual inventory and clos­
ing up the transactions of the half-year. At first hands the 
demand for seasonable goods was chiefly of the hand-to-mouth 
character usually witnessed at this period, but a moderately 
good business in certain descriptions of fall goods was done 
by some of the commission houses, and there wa3 a fair 
movement in a few specialties, as flag and decoration prints, 
handkerchiefs, See., required for the coming Presidential cam­
paign. There was a more cheerful feeling in tfce market thar 
for some time past, attributable mainly to greatly improvec 
reports regarding the growing crops, and an earl/ and fairly 
satisfactory fall trade is generally anticipated by the best 
posted merchants, who are not apt to take a too sanguine 
view of the situation

D omestic Cotton  G oods.—The exports of cotton goods 
from this port for the week ending June 26 were 4,528 pack­
ages, valued at $223,690. These shipments include 2,401 to 
South America ; 9T8 to China ; 600 to British East Indies; 32 
to the West Indies ; 49 to Mexico ; 40 to England ; 39 to Cen 
tr&l America; 24 to Europe, and 76 to all other countries. 
Since the 1st of January the exports aggregate 81,755 pack 
ages, valued at $4,897,031. Of this total China has had 83,67 
packages, valued at $1,699,593, and 16,678 packages, valued a: 
$1,064,747, have gone to South America. For the same pe 
riod of 1887 the exports to all ports were 100,547 packages 
valued at $5,896,803, of which 55,626 packages, valued a 
$2,620,199, went to China, and 19,151 packages, valued a 
$1,367,993, to South America. To the same rime in 1886 th< 
total shipments reached 109,841 packages, and in 1885 wer< 
80,418 packages.

As a rule the demand for staple cotton goods at first hands 
was strictly moderate, but some good-sized round lots wer< 
disposed of by a few of the leading commission houses wh( 
are about closing their semi-annual accounts with the m:lls 
very slight price concessions having been made in order fc< 
accomplish the desired result. There was a steady movement 
from first hands on account of back orders, and a liberal dia 
tribution was made by leading jobbers, who sold their oper 
stocks at relatively low figures in order to facilitate the pro 
cess of “  stock-taking.” As a whole the market is firm a? far 
as Eastern makes of plain and colored cottons are concerned, 
but Southern sheetings and plaids continue in buyers’ favor 
Print cloths were in fair demand, but transactions were: 
limited by the light supply of “  spots” and “  near futures” onj 
hand, and the market closed firm at 4?. for 64x64s, and 8%c.j 
for 56x60s. Stocks last Saturday and for the three previous1 
years were as follows :
*•» 1888.

Stock o f  Print Cloths— _ June 23.
Held by Providence manuTrs.. None
’ Fall River manufacturers... 5,000
Providence speculators........  None
Outside speculators (est)....... 3,000

Total stock (pieces)............ 8,000 515,000 306,000 1,394,000
Dark prints and ginghams were fairly active in demand and 

there was a steady business in printed sateens, lawns and 
batistes, while campaign prints were freely distributed by 
commission houses.

D omestic W oolen G oods.—The demand for men’s wear 
woolens was of the same light and unsatisfactory ch°*,acter1 
reported for sometime past; the clothing trade haveconuacted 
their operations with a degree of caution bordering 
timidity. The movemet in heavy cassimeres, 
worsteds, overcoatings, «fee., on account of former 
was of very fair proportions, but new business w* 
disappointing. Cloakings were moderately active] 
ment and demand, but Jersey cloths and stockij 
quiet. Kentucy jeans and doeskins, also satinets, i 
in light request and desirable makes are steadily hi 
mill agents. All-wool and worsted dress fabrics wel 
gular demand and upon the whole sluggish, mat! 
having deferred their purchases until after stoc*.- 
Flannels were freely distributed on account of former trans­
actions in the auction rooms, and privately, but new busi­
ness was comparatively light. Blankets, shawls, carpets, wool 
hosiery and heavy underwear were severally in moderate 
request, and steady in price.

F oreign  D r y  G oods.—At first hands the demand for im­
ported goods was mainly restricted to small lots of seasonable 
specialties, and the jobbing trade was by no means active. 
Stocks of summer drees goods have been pretty well closed 
out by importers, and foreign goods generally are only in 
moderate supply at the close of the season. The auction 
rooms have presented no important offerings the past week, 
and the spring sales have now ended.
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