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CLEARING HOUSE RETURNS.
Bank exchanges for the week ended June 16 aggregate

$928,801,075, and exhibit an excesss over the previous week
of $57,253,192. This improvement is due entirely to increased
stock speculation at New York, for outside of this city the
total records a loss of nearly five millions of dollars. At
Boston the share transactions for the week show a consider¬
able gain over the week ended June 9, but neverthless clear¬
ings have fallen off slightly. Altogether, with the advent of
hot weather, exchanges arising out of ordinary mercantile
business exhibit as usual some diminution.
Instituting comparison with the corresponding week of

1887, we find that there are twenty cities that record smaller
clearings, the most important decline being at New York,
Duluth, Galveston, St. Joseph,. Indianapolis, Milwaukee and
Philadelphia. On the other hand Springfield exhibits the
heaviest gain (25‘2 per cent), and is followed by Lowell, Nor¬
folk, Omaha and Kansas City in the order named.
As regards stock speculation, the transactions on the New

York Stock Exchange cover 1.372,790 shares for the week,
against 1,322,076 shares for the similar period of 1887. The
market value of these sales has been respectively $72,874,000
and $72,988,000, and, after deducting two-and-a-half times
these values from the New York totals, the exchanges arising
through other business exhibit a decrease this year of 17*9 per
cent.

Week Ending June 16.

■ ■■ 1 .,--3

Week End'q June 9..

1888. 1887. P. Cent. 18S8. P. Cent«

New York
*

585,934,539
*

674,210,979 -131
$

1 524,043,944 -17-2
Sales of—
(Stocks shares.)
(Cotton bales.)

(1,872,790) (1,322,076) -H3-8' (710,751) (-43-5)
(191.500) (499,900)

(101,470,000)
(-03-1) (114,000) (-83-7)

(Grain bushels.) (30,4^6,500) (—69 9 (25,356,220) (-15 5)
(Petroleum bbls.) (18,188,000) (20.580,000) (—129, (29.V 34,000) (+127-9)

Boston 81,659,240 86,789,443 -5 9 82,042,814 -8-4-
Providence 5,130,400 5,007,7<K) +2 4 5,025,400 +5-2
Hartford 1,632,185 1,511,05s +8*1 1,664,824 — 1-8
New Haven 1,096.413 - 1,235,557 -11 3 1,311,610 +1-2
Portland 888,095 872,932 +1*7 866.064 —9 9
Worcester 926,718 861,104 +7-6 960,424 —0-2
Springfield 1,115,953 801,445 +25*2 1,100,858 +12*4
Lowell 636,357 530,463 -+20-0 669,502 -t-3'9

Total New England... 93,085,311 97,649,792 -4*7 93.641,526 —7 2

Philadelphia 59,073.298 72,984,923 —19*1 63,007,869 +5-2
Pittsburg lo.163.630 9,165,175 +10 9 10,879,409 +13 0
Baltimore 11,079,189 12,649,764 —124 12,076,103 —lo-i

Total Middle 80,316,117 94,799,862 —15*3 85,963,381 +3 6

Chicago. 64,747,840 69,495,415 -6*9 64,666,237 +o*S
Cincinnati 9,041,950 11,853,341 -16-1 9,804,350 —24-2
Milwaukee 3,774,102 4,697+00 —10-7 4,052,680 —6-7
Detroit 3.988,276 3,834,2‘An + 4-0 3,739,845 -8-7
Indianapolis 1,896,490 2,401,225 —21-0 1,636,007 —30-6
Cleveland 8,135,630 3,18+991 -17 3,314,629 -45
Columbus : 2,155,258 2,431,940 —11-4 1,972,890 —39
Peoria 1,153,<,81 1,023,547 +12*7 1.306,581 +24 9
Omaha 3,757,059 3,288,919 + 142 3,920.492 +18-7
Minneapolis 3,877,270 4,223,500 -8*2 4,999,530 +23-7
Denver 2,708,188 2,461,872 +10*0 3,111,785 +17-3
St. Paul 4,178,545 4,736/23 -11-8 4,194,al*> +2-7
Grand Rapids 603,323 578,07; +4*4 638,833 + 13*6
Wichita 750,213 804.299 —161 801,140 -11-1
Duluth 1,931.624 3.073,038 -37-1 2,416,071 —0-7

Topeka 315,225 372,425 —15-4 383,763 -4-5

Total Western 108,914,074 118,555,439 -8-1 110,959,158 -0 2:

3t. Louis 17,987,908 17.476.824 + 29 1G.357.666 -12*4
St. Joseph 1,201.456 1,663,199 -22*4 1,526,242 -6-8
New Orleans 6,721,831 6,320,640 +6 3 6,109,000 +1-2
Louisville 5.485,410 5,521,748 -0 7 6,<!00,w99 +6 8
Kansas City 9,859,185 8.034,017 + 14-2 8,942,571 +0-3
Memphis.. 1,496,742 1,260,491 +18-7 1,731,350 +19-5
Galveston 721,789 1,131,027 —36-21 651.362 *24?

Norfolk 646,915 556,927 + 10*2j 762,188 +419-

Total Southern 44,211,186 42,504,884 +3-9j 42,081,278 -3-8

San Francisco 16,339,848 16,656,769 —l*9j 14,858,590 —14-5*

928,801,075 1,044,437,725 —hi! 871.547,883 -11*9

Outside New York 342,866,536 370,226,74oj —?'4! 347,503,949 -2'4

Our usual telegraphic returns of exchanges for the five days
have been received and are given below. In comparison with
the similar period of last year the aggregate for the seven
cities records a loss of 7*3 per cent. The estimate for the full
week ended June 23, based on these telegraphic figures, points-
to a decrease from the week of 1887 of about 11*7 per cent,
Messrs. R. G. Dun & Co. report the number of failures for the
week ended to-night (June 22) as 204 (176 in the United States*
and 28 in Canada), against 232 last week and 197 for the same
time a year ago.

Returns by Telegraph.
Week Ending June 23. Week End'g June 10.

18S8. 1887. P. Cent. 1888. P. Cent.

New York..
$

452,307,927
f

482,012,638 -6-2
*

485,448,071 -13 9

Sales of Stock (shares).... (797,993) (1.139,156; (—29-9) (1,184,263* (+0*1)
Boston 58.130,031 73,386,581 —20*8 66,U 8,660 +2-9

51,600,011
9 2C0 139

54,070,748
10,801,54)
51,550,695

—46 48,839,469
9,061,104

53,795,000

—204

—14*8 —11*0

Chicago 51,017,000 —10 -6-7

St. Louis 14,221,430 14,983,433 -51 14,944,690 + 1*5
New Orleans 4,910,292 5,265,275 -6-7 5,426,794 +o-o

Total, 5 days 641,38 >,830
135,286,229

692,106,963
208,197,439

-7*3 084,256,785 -120

Estimated 1 day —350 142,148,269 —12*3

Total full week... . 776,673,05a 900,304,402 -13-7 826,405,057 -12*1

Balance Country* 102,422,283 95,456,5. +73 102,262,429 .-1 9

Total week, all 879,095,347 995,760,998 -11-7 928,667,486 -n-1
* For the full week, based on last week's returns.

t
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THE FINANCIAL SITUATION.

Money continues without any important change. On
■pall, so far as represented by bankers’ balances, the ex¬
tremes have been 2 and 1 per cent, averaging about 1-J
per cent. Banks and trust companies obtain, however, 2
jto 3 per cent, some of the largest still having nothing out
below 3 per cent; but this higher rate prevails only where
a presumption exists that the lean is not likely to be dis¬
turbed until there is a material change in the market. As
we stated last week, the tendency of our city institutions
is to run into call contracts, putting out very little money
on time, and the increase in loans as reported by the bank
statement has taken that direction, borrowers appearing
willing to accept the conditions and the banks being
thus able to get pretty good rates without tying
up their funds. There is some talk about the
market running a little closer towards the end of the
month the result of the usual semi-annual settlements, and
this possibility may have had the effect of stimulating the
demand for money, and led to the increased borrowings.
But the large surplus reserve the banks hold, with the
continued flow of currency from the interior to this centre,
does not give promise of much change in the market, unless
the Treasury should materially increase its surplus hold¬
ings ; besides, on the 1st of July there are about 9^ mil¬
lion dollars of interest on the Government debt, falling due,
to be disbursed. Time money on first-class collateral is
quoted at 2@3 per cent for sixty days to four months,
and at 3@4 per cent for three to six months ; on partly
mixed collateral the rate is per cent higher for the
same time. There is business being done at these rates,
but mainly by out of-town institutions. In some cases
loans have been made on a long-time rate, with the
understanding that the loan may be called on fifteen
days’ notice, not to be disturbed however until maturity
unless there should be an urgent demand formoney. In com¬
mercial paper the demand is fair, the supply good"and
the rates are tending upward. Quotations are 3J@4^ per
cent for sixty to ninety day endorsed bills receivable
4^ @5 per cent for four months acceptances, and 5@6£ for
good single names having from four to six months to run.

There have been no developments of special influence
in business affairs in Europe this week. It seems that
the Canadian 3 per cent loan of £4,000,000 offered by
the Barings in London, was an entire success, subscrip¬
tions being for a large amount and at an average price of
95 1-20 per cent. We have remarked in another article
upon the utterances thus far of the new Emperor of Ger¬
many, seeing in them nothing to disturb confidence or to
indicate that a change to a less pacific policy is in contem
plation. As to discounts, the cable reports three months’
bank bills in the open market at London 1@1^ per
cent, at Paris 2 per cent against per cent last
week, and at Berlin and Frankfort 2 per cent against 1lg
per cent last week; tte reason assigned for the advance at
Berlin and Frankfort is an increased demand for funds in
anticipation of the semi-annual settlements. The Bank of
England has made a further gain of bullion this week, the
amount reported being £360,000, but a private cable to
us states that all of this gain was due to receipts from the
interior of Great Britain except £5,000 which came from
abroad. The Bank of France shows an increase of £90,000
in gold and the Bank of Germany has added £148,000 to
its stock.
Our foreign exchange market was dull although gen¬

erally firm until Thursday, when rates were reported
easier but without any increase in the volume of business.
All the indications at the moment point towards ease, yet

the tone may possibly change before the close of another
week as the result of a demand to remit for interest pay.ments due on the first of July. Gold to the amount of
$500,000 was shipped to Germany on Tuesday, but this
was a special order and not strictly an exchange operation.
No more gold will go out this week, and we must have
very nearly reached the period of the year when these
shipments entirely cease.
We give on another page the usual detailed returns, bycities and States, of the National Banks made under the

last call of the Comptroller. There are now, it seems
3,098 separate organizations, there having been a net in¬
crease since the last return of 21 banks, making an in¬
crease of just about 1000 banks since 1881. When we
remember how many conditions adverse to growth the
system at present is subject to, its continued develop¬
ment is certainly surprising. It is to be said, however,
of the additions since 1881 that nearly 800 of them were
of $100,000 capital or under, and nearly 500 of them
were of only $50,000 capital or under. That is to say
in October, 1881, there were only 1,084 banks of
$100,000 capital or under (365 of which were of $50,000
capital or under), whereas now there are 1,883 banks of
$100,000 or under, S25 of which are of only $50,000 or
under. Tnese changes not only disclose the nature cf
the later growth—that it has been mainly in the smaller
communities where banking facilities were needed and
useful—but also afford an evidence, amoDg many other
evidences, of the country’s rapid industrial development
during recent years.
There is no change to note in the condition of general

trade, which remains quiet, as is natural at this season of
the year. The weather has been rather warm, but this
while tending to restrict ordinary mercantile operations,
is of course beneficial to the crops, the accounts with
regard to which continue quite satisfactory. It does not
appear that any improvement has yet occurred in the sit¬
uation of the iron trade, and the differences between the
manufacturers and their men with regard to the scale of
wages has introduced a new element of doubt. In
the anthracite coal trade, there is an evi¬
dent determination to hold prices firm even in the
face of a heavy production, and it must be admitted that
there are some features of encouragement which did not
exist before. Mr. John H. Jones, the accountant of the
companies, has this week issued the statement for the month
of May, according to which there lias been a further
increase in stocks at tidewater points, raising the amount
on June 1 to 812,425 tons, and making it larger than at
the corresponding period of all other recent years. Still,
the increase for the month is only about half the increase
in production, so that the exhibit is not so unsatisfactory
as it seems. Moreover, when we come to allow for the
changes in stocks, we find that the quantity of coal gone
into consumption is much greater than in the same month
of 1887, while in previous months consumption had
shown a decrease. Here is a comparison of that and
other items for three years, both for the month and the five
months.

May. Jan. 1 to May 31.
Anthracite Coal.

1888. 1887. j 1886. 1888. 1887.

Stock beginning Tons. Tons, t Tons. Tons. Tons.
of period 733,314 700,205 704,169 130,977 372.282

Production 2,851,470 2,700,353 2,253,639 13,177,806 13,192,738
Total supply . 3,584,784 3,400.&68 2,957,808 13,308,783 13,565,020

St’k end of period 812,425 754,205; 614,451 812,425 754,205
Consumption.. 2,772,359 2,646,353] 2,343,357 12,49t3,358 12,810,815

1888.

Tons.
754,545

11,931,057
12,685^608

614,451

Thus while for the year to date consumption is over
300,000 tons behind 1887, for the month the total stand*
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at 2,772,359 tons in 1888, against 2,646,353 tons in 1887,
and only 2,343,357 tons and 2,334,688 tons respectively in
1886 and 1885.
The stock market while dull and irregular early in the

week, has latterly been gaining strength and also growing
more active. It would appear that now the crop situation
being more encouraging, there is a disposition to take a
brighter view of the future; besides, there has been a con¬
siderable covering of outstanding short contracts. Much
difference of opinion exists as to the precise amount of
reduction in rates involved by the new schedule promul¬
gated by the Iowa State Railroad Commission. It
being admitted, however, that a loss of rev*
enue must result from the action taken, the
market was rather weak for a time, and this weakness
reports of a probable reduction in the dividend on Rock
Island further encouraged. When the dividend was
announced, and the reduction was seen to be only from 7
to 6 per cent per annum, instead of to 4 per cent as some
had expected, a steadier tone prevailed. After that the
unexpected publication of the half-yearly statements of
the Vanderbilt roads, which were not looked for till next
week, the favorable results disclosed by these statements,
and the declaration of the usual dividends on all the roads,
had a further stimulating effect upon the market, under
which there was quite an advance in prices yesterday. It-
should also be said that the Gould stocks have displayed
greater firmness than heretofore. Erie second con
solidatcd bonds which were sharply depressed last week,
have recovered their decline.
The following statement, made up from returns collected

by us, shows the week’s receipts and shipments of cur¬
rency and gold by the Mew York banks.

Week ending Jam 22,1888. Received by
X. r. Banks.

Shipped by
X. Y. Banks.

Net Interior
Movement.

rinrreney 12,817.000 $081,000 Gain. $2,186,(00

Gold 032,00) Loss. 932.000

Total gold and legal tenders.... $2,817,000 51.50 <,000 G.iiu. $1,254,000

This shows the actual changes in the back hold¬
ings of currency and gold caused by this movements
to and from the interior. In addition to that movement
the bankB have gained $4,100,000 through the operations
of the Sub-Treasury, and have lost $500,000 by exports
of gold. Adding these items to the above we have the
following, which should indicate the total gain to the
New York Clearing House banks for the week covered
by the bank statement to be issued to-day.

'

1
Week ending June 22, 1888.

1

Into Banks. Oat of Banks. Net Change in
Bank Holding.'.

Banks’ InteriorMovement, as above(
Bub-Treas. oper. and gold exports..

$2,817,000
11,600,000

1,563,000
8.000,000

Gain. $1,251.04
Gain. 3,600,0(0

Total gold and legal tenders ...I $11,417,000 9,563,000 Gain. $4,s5V'00

The following table indicates the amount of bullion in
the principal European banks this week and at the cor¬
responding date last year.

Banks of
June 21, 1888. June 23, 1887.

Gold. Silver. Total. Cold. f Silver. | Total.

England
France
Germany*....
Aust.-Hung’y
Netherlands..
Nat.Belgiunu*
National Italy

Tot. this week
Tot.prev.w’k

£

21,649.130
44,565,048
33,556.660
5,960.000
5,477,000
2.713,000
0,978,000

£

48,759,770
18,778.334
14,053,000
8,250,000
1,357,000
1,118,000

£

21,049,130
93,324,818
60,335,000
20,913,000
13,733,000
4,070,000
8,096,000

£ £ . £

23,731,855j ! 23,731,855
48,400,182;47,372,824 95,773,006
24,717.000; 10,478,000 41,195,000
0,040,000 14,100,000 20,800,000
5,087,000' 8,304,0001 13,301,000
2,503,000 1,282.0001 3,847,000
7.001,000] 1,118,000 8,119,000

120,898,844
120,396,391

91,222.104
91,215,001

212,120,948
211,012,052

118.119,037188,714,824 200,850,801
-118,808,978188,307,403! 200,731,381

* The division (between gold and sliver) given in our table of coin and
bullion In the Bank of Germany and the Bank of Belgium Is made from
the best estimatewe are able to obtain; in neither case Is It claimed to be
accurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make Is a dose approximation.
Note.—We receive the above results weekly by cable, and while

not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.

The Assay Office paid $278,516 through the Sub
Treasury for domestic bullion during the week, and the
Assistant Treasurer received the following from the Cus¬
tom House.

Date. Duties.

Consisting of—

Gold.
u. s.
Notts.

Cold

Certifies.
Silver Cer¬
tificates.

JunelS, $50 4:,606 35 $3,000 $34,000 $419,000 $48,000
“ 16. 194,129 42 1,000 33,000 113,000 41,000
“ 18. 505,625 55 7,500 54,000 333,000 61,000
“ 19. 574,695 31 3,500 51,000 384,000 131,000
“ 20. 349,160 OS 7,000 34,000 249,000 59,000
« 21. 229,943 34 1,500 29,000 155,000 42,000

Total. $2,358,160 05 $23,500 $23 5,000 $1,709,000 $385,00 o

Included in the above payments were $8,000 in silver
coin, chiefly standard dollars.

HALF-YEARLY RESULTS ON THE VANDER¬
BILT ROADS.

The statements of the Western Vanderbilt roads for the
half year, issued this week (somewhat earlier than usual),
have been an agreeable surprise to the public. As is known,
the trunk lines have fared better than the roads in many
other sections of tbe country, so far as concerns the main
influences governing railroad business, such as rates and
competition. Yet the conditions have not been alto¬
gether favorable. Last season’s cereal crops were short,
affecting both the volume of that class of tonnage and the
ability of farmers to supply their usual wants, while
at the same time the depression in the iron trade as the
result of the slackening of railroad building, and the less
active state of general trade, have also been • features
operating against the roads ; in addition, there were some

• *. - j

other disturbing influences, such as the strikes both in
the East and West, which had a general adverse effect
and the weather during the winter months was also, un¬
usually severe. _

It was the knowledge of these circumstances, and the
further fact that the comparison would be with a period
of heavy earnings and good results last year, that
prompted the circulation of stories of bad earnings and
poor results to be disclcsed in the present statements. It
is satisfactory now to find that there was no basis for
these reports, aEd that the character of the exhibits for
the half year is very much better than there was any rea¬
son to expect it would be. There has been a falling off in
net earnings, but only very slight, and hardly enough to
warrant any unfavorable criticisms even had the condi¬
tions prevailing been much more satisfactory. The usual
dividends have been declared, that is 2 per cent semi¬
annual on the Michigan Central and the Lake Shore, and 1^
per cent semi-annual on the Canada Southern. The first six
months almost invariably constitute the poorer half of the
year on all these companies, so it is interesting to note
that while the Lake Shore pays 2 per cent it actually
earned 312 per cent (against 3-53 in 1887), and that in
the case of the Michigan Central and the Canada South¬
ern the result is about the same as in the first half of 1887
—a small surplus above the dividend on tha one, and a
small deficit below the dividend on the other.

Going a little further into details, we find that large
though the gross earnings were last year, there has been
a further gain the present year. On the Lake Shore this
gain is trifling, but on the Michigan Central it is of
somewhat larger magnitude. Both companies have in¬
creased their expenses in amount of over $200,000 each,
and the loss in net on the Lake Shore is represented by
much the same figures. The following is a summary of
the results on the latter for the first six months of each

year since 1871.
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LAKE SHORE <fe MICHIGAN SOUTHERN.

Jan. 1 to June 30. Gross

Earnings.

i Operating
Expenses
arui Taxes.

Net
Earnings.

j Interest
i Rentals,

&c.

Surplus.

1871
* ! *

7,019.612! 4,51S,994
*

2,500,618
$ *

1,006,000
$

1,494,618
1872 8.464,179 5,668,817 2,795,362 1,020,000 1,775,362
1873 9.797.649 6,947,819 2,849.830 j 1,327,000 1,522,830
1874 3,651,504 5,610,238 3,041,266 1,504,000 1,537,266
1875 6,920,427 5,589,507 1,330,920 1,405,000 def.74,080
1876 6,887,300 4,681,144 2,206,156 1,380.000 826,156
1877 6,461,167 4,788,120 1,073,047 1,387,800 285.247
1878 6,596,092 4,169,573 2,426,519 1,359,000 1,067,519
1879,... 6,932,292 4,335,218 2,597,074 1,377,300 1,219,774
1880 9,072,993 4,683,784 4,389,209 1,375,000 3,014,209
1881 8,954,926

7,952,721
5,285,164
5,359,676

3.609,762
2,593,045

1,302,000
1,516,949

2,307,762
1,076,0901882

1883 9,219,171 5,722,967 3,496,204 1,749,403 1,746,801
1884 7,220,305 4,491,290 2,729,075 l,8e0,335| 868,740
1885 9,487,654 4,588,116 1,899,538 1,933,728 def.34,190
I860 6,933,682 4,485,985 2,447,697 1,856,490 591,207
1887 8,644,336 5,068,138 3,576,198 1,830,000 1,746,198
1888 8,671,895 5,328,96<> 3,342,935 1,800,00( 1,512,935

This shows that there have been quite a number of
years when both the gross and net were greater than in
1888. The important fact to note, however, is the great
progress that has been made since the low figures o^
1885. Starting with net of only $1,8 99,538 in the
first half of that year, the total in the corresponding six
months of 1886 increased to $2,447,697, and in 1887 to
13,576,198, from which there has now been a falling*olf
of on]y $233,263, to $3,342,935. -
On the Michigan Central system the result is even

better. There the net, owing to a gain of $174,000 in
the gross, shows a merely nominal loss—only $40,000—
so that the total of $1,810,000 for 1888 compares with
$1,850,000 for 1887 and only $1,087,000 for 1885. We
subjoin a summary of the half-yearly figures on the com¬
bined Michigan Central and Canada Southern system back
to 1880.

MICHIGAN CENTRAL AND CANADA SOUTHERN.

Jan.
to

J'ne 30

Gross

Earnings.
Operating]
Expenses Earnings,
and Tuxes.

Interest )
and ; Surplus.

Rentals. 1

To

Michiga n

Central.

To
Canada

Southern

* $ ! $ 3 j * O
V $

1?80... 0,506,000 4,089,010 2,417,000
4,378,000 1,780,000
4,473,00 >j 1,095,000
4,591,000 2,149.000

1,044,000! 1,373,000
1,192,000 J 588,000
1,240,000 df 145,090
1,210,COOi 939,0;«0

*

1831...
1882...

6,158,000
5,568,000
6,740,0001883.. 626,000 313,000

1884... 5,003,500 4,216,500; 1,337,009 1,280,001'i 107,000 71,333 35,667
1885... 4,973,000 3,886,00! 1,087,000 1,320,000'df.233,000 , ........

1888.. 5.436,000 3,952,000 1,484,050 1.290,0001 194,000 146,360 47,610
1887... 6,361,000 4,511,000 1,850,000 1,276,000! 574.000 404,000 170,000
1KS4.. 6,535.00 > 4.725.00V 1.810 000 1.260.000 j 550.000 391,000 159,000

THE PRACTICAL LIMITATIONS OF THE

INTER-STATE COMMERCE ACT.
In the Louisville & Nashville decision a year ago, the

Commission held that the existence of ‘‘actual compe¬
tition of controlling force” constituted a difference of cir¬
cumstances and conditions, and might justify a departure
from the general rules of the Inter State Commerce Act.
Of the broader applications of this principle, the Commis-
sioners seem to have had little idea. They thought only
of its direct and obvious bearings. There are others of
which they took no thought, which are less direct and
obvious, but equally real and vastly more important.
There is hardly a through rate in the United States which
is not subject to “actual competition of controlling force”
on the part of waterways or foreign railways; and in
most of these cases such competition is not controlled by
any statute and cannot be.
The most obvious case of water competition, and the

one which the Commission had in mind, is where a ship¬
per has the choice between a continuous rail route and a

continuous water route, as between Louisville aud New
Orleans, or between Mobile and New York. Somewhat
less obvious are those cases where an all-rail route com¬

petes directly with a mixed rail and water route between
the same - termini—a constant source of inequality in the

territory of the Southern Railway and Steamship Associa¬
tion. In these cases exceptions have been tolorated by
the Commission. The only question is how far they should
be allowed to go.
But we come to a third class of cases whose character

has been by no means so generally understood. Take as
an example the rates between St. Paul and Chicago.
Apparently there is no water competition here, or at least
none which is of controlling force. Yet in fact, on many
classes of goods, the St. Paul Duluth rate controls the
St. Paul-Chicago rate as effectively as if there were direct
water competition. As soon as the difference between
the two exceeds a certain tolerably definite sum, goods
from St. Paul will seek the route eastward via Duluth
and avoid that via Chicago. The Chicago roads must
take the grain at rates thus determined, or not at all. On
products which are shipped from Chicago to New York in
considerable quantities the Lake Superior route has a
most positive effect in fixing the St. Paul-Chicago rate.
For years past the be3t efforts of men like Albert Fink

and their subordinates have been devoted to the adjust¬
ment of conflicts of this kind. The system of joint rates
prevailing throughout the country has resulted from an
infinite variety of such adjustments. We do not pretend
that the result was by any means perfect. It was almost
inevitable that too much attention was given to the claims
of competitive points, and too little to local ones. The
former were pressing for a solution ; the latter could wait,
and often had to wait a long time. The short-haul
clause was of use in bringing these neglected claims into
the foreground. But when it is applied, not as a correct¬
ive but as a standard ; when carefully considered adjust¬
ments of many years’ standing are overturned to 3uit a

preconceived theory which no highly developed country
has ever been able to put into practice, then the result be¬
comes dangerous to the business interests of the country.
If the railroads are so situated that they can lower their
local rates to the standard set by competition for the
through rates, well and good. But if, as is frequently the
case, they are forced to conform to the principle by an
increase of through rates, it is followed either by serious
contraction of long-distance traffic with a great deal of
attendant hardship, or by compulsory reductions in all
charges, such as are threatened in Iowa to day. Either
result is in the highest degree undesirable.
Where water competition is complicated with inter¬

national competition, the case becomes even more difficult.
There are two or three such instances which are of

special interest to-day.
Nowhere in the world is competition more active than

on the rival routes from Chicago to Liverpool. There is
no need of enumerating in detail the various agencies,
rail and water, American and British, which strive to take
part in this traffic. Nor is it possible to bring them all
effectively under a single control. Each is striving to ,

divert traffic from the others, and the rates are thus
brought down to the lowest possible point. Nor does the
international competition stop here. In the effort to sup
ply the markets of Western Europe, the American pro¬
ducer has to contend with wheat from Russia, from India,
and from all possible sources of supply in the world. Any
slight advance in cost, either of production or transporta¬
tion, narrows the field of sale for American wheat, and
gives a corresponding advantage to our Russian or Indian
competitors. An arbitrary attempt to raise the rates on
grain from Chicago to Liverpool would simply cut us off
from access to certain markets which we now occupy.
Rates are reduced to the level of operating expenses, and
kept there by the force of international competition.
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As long as the railroads of Russia, or the Mediterranean
steamships, will run for operating expenses, we must meet
them on their own terms, or not at all.
With products intended for home consumption the case

is somewhat different. The rates must in the long run
be high enough to pay a share of the fixed charges of
the railroads. They may be temporarily reduced below
that level, as in the railroad war of 1885; but even in the
case of such temporary reduction, the disadvantages to
the business community are apparent, and if it threatens
to become permanent it may result in serious contraction
of railroad facilities. There is of course no fixed mini¬
mum for domestic rates. A wise railroad administra¬
tion will adjust the share of the fixed charges
upon different classes of traffic in such a way that the
burden may be least felt. Of course this is a power
which is liable to be abused, whether through misjudg-
ment or corruption. The problem for the legislator is to
control the abuse of this power, and at the same time to
interfere as little as possible with its legitimate use. The
discretionary power of the Inter-State Commerce Com¬
mission was intended as a means of combining these two
objects.
The effect of the enforcement of the short-haul clause

was to increase the contrast between rates from internal
points to large domestic markets like New York on the
one hand, and to foreign ports on the other. The former
are to a considerable extent under the control of our

authorities ; the latter are not. When the Commission is
able to dictate to Russia the prices which it shall charge
for bringing its wheat to the markets of Western Europe,
then, and not till then, it can regulate Liverpool rates.
Until then, its power of regulation is simply a power of
destruction. We are far from defending the practice of the
railroad in all its details. We are disposed to think, not
merely that there have been serious abuses, but that some
means can be found for checking them. But it will not
be by the wholesale assumption of a power which our
authorities do not possess.
There is a great deal of talk in some quarters about the

growing power of Great Britain imthe world’s transporta¬
tion. We have pamphlets like that of Mr. Nimmo on
“ The Political Railroads of the Dominion of Canada,’’
and protests against, the system by which subsidized
British steamers are allowed to deprive us of the trade of
the Pacific Ocean. Our trans-continental routes are feel¬
ing the effect of all this upon their transit traffic. We are
face to face with an international competition which we
cannot control, and which is artificially promoted by
British authorities. But no such aid to competitors can
do our roads half the harm to which they are liable from
the effects of restrictive legislation. A hundred million
dollars would not purchase for foreign transportation
routes the traffic of which the ill-considered application of
Judge Reagan’s theories would make them a present. We
trust that the Commission will leave our roads a fair fight,
ing chance in this matter.

THE COLLAPSE OF BOULANQERISM.
The death of Emperor Frederick of Germany and the

accession of William II. have been followed by a renewed
feeling of uneasiness in Europe. Although some of the
utterances of the new Emperor before the death of Fred-
erick were quite conservative, his previous acts and
character make it easy to give a warlike twist to every
word be utters now. This inclination has been helped
too by the young Emperor’s proclamations to his army
and navy, though it is not difficult to believe that too
much importance may be given to the words he there

uses. They do not by any means permit of the same

interpretation they might have received had Frederick
addressed his army in a somewhat similar strain. They
seem in truth a sort of stilted, pompous style of self-
assertion, in keeping with youthful inexperience, but not
in keeping with any definite feeling or strong purpose.
In the interest of peace it is agreeable to note the

marked change that has taken place in many other
circumstances and conditions, which only a short time
since were in their tendency decidedly warlike. We have
in mind the change in the condition of France, so
long the most threatening feature in the whole
situation. How suggestive is the recent silence
which has been maintained by the foreign press
regarding the would-be French Dictator. A climax,
or rather what was intended to be a climax, seems to have
been reached on the day when he made his first attempt,
as a legislator, in the Chamber of Deputies. Seldom has
a great occasion resulted in so much failure and disap¬
pointment. Seldom, indeed, has any man, of equal
ambition been found so completely wanting when his
opportunity arrived. It is more than probable that those
who knew Boulanger best were quite prepared for what
happened. They lad taken his measure, and they
knew what he could accomplish. To himself, however,
and to his followers even more than to himself, the result
of the General’s maiden effort must have been disappoint¬
ing in the extreme. It was a revival of the old fable of
the mountain and the mouse.

It would not be fair, however, to measure General
Boulanger’s ability or the worth of the cause which he is
supposed to represent by the adverse vote of a Parlia^
mentary assembly, no matter how large the majority,1
Many a great speech has failed to convince; and many an
excellent cause, well represented, has failed to command
Parliamentary support. Without at present entering into
the merits of the cause with which he is identified, and
looking at his speech alone, so far as it has been reported
to us, it is difficult to concede to it any merit. He made
no points; nor was there any thing in it fitted to produce
an impression on a body of educated men, most of them
trained politicians. He demanded the revision of the
Constitution; but he gave no satisfactory reasons for such,
demand. He spoke of France as being dissatisfied, of
“ culpable cupidity” on the part of the Parliament, of
Ministers drawing money from the treasury for electoral
purposes, as if there was any thing very novel or very
wonderful in any of these statements; and he found a
justification for the important role which he had
assumed, in the numerous manifestations which had been
made in his favor. One can imagine how grave and
experienced statesmen must have listened to such state¬
ments coming from a man who had become the hero of
millions of his fellow-citizens, and who had assumed for
himself the title and responsibility of saviour of his
country. Any schoolboy of the higher grade could have
given better reasons in support of his thesis. If, as M.
Floquet charged, Boulanger brought forward his motion
“ to calm the impatience of the electors,” and to avoid
meriting the epithet of the “ do-nothing dictator,” there
is reason to believe that he completely failed of his pur¬

pose.
Of course we do not suppose that this Parliamentary

failure can be regarded as the death of Boulangerism. It is
undeniable that as an immediate influence the blow dealt by
the Chambers,when they voted down Boulanger’s motion by
a sweeping majority, and when Subsequently by a similar
majority they ordered the scathing speech of M. Flcquet
to be placarded throughout France, is felt seveiely. But
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Boulanger sustains a different relation to the country from
that which he sustains to the Chambers. He has been a

favorite of a large body of the electors, and of that class of
electors who are slow to be convinced that their affections
are misplaced. Without tradition, without reputation,
without the distinction which comes from high birth, with¬
outwealth, influence or services; untried as a general, not a
writer, a speaker, a thinker, or leader of any kind ; the
representative in no high or pronounced sense of any
course or of any policy, he has, nevertheless, been for the
last year the most noticed, the most talked-about, the
most written-about man in France. Provinces and cities
have vied with each other to secure him as their repre¬
sentative in Parliament; and he has the honor of sitting
in the Chambers as the member for the most important
provincial constituency in France. Out of nothing comes
nothing. Facts must be looked in the face. In spite of all
drawbacks, in spite of the absence of all the higher qualities
which go to constitute a great leader of men, General Bou¬
langer at least has been—somebody ; and Boulangerism,
indefinite as it is, had a meaning for many people in France.
Jointly—the man and the cause—they were to many a
source of hope, and to many more a cause of alarm. How
is it ?

The position of this man has to be accounted for. It
has been said that if ridicule killed in France, Boulanger
and Boulangerism would be as dead as Volapuk. Yet
here is a man who during all these months has commanded
attention more than any man in France, while his name
has been associated with every conceivable form of ridi¬
cule on the boulevards, in the cafes, in the journals, in
society, among politicians and among the gamins of the
streets. There must be a reason for this; and if the reason
is not to be found in Boulanger himself, it must be found
in the condition of things around him. The explanation
is to be found in the discontent and dissatisfaction which
has prevailed in France. There has been an obvious
want of political unity. Political parties are numerous;
and they are as full of rivalry as they are numerous.
Each party wished to be in the ascendant. It does not
follow that each party prefers its own interests to the
interests of the nation at large; but it does follow from
this state of things that there has been a widely prevalent
feeling of uncertainty. In such circumstances there is
always an opportunity for a pretender. A strong man is
looked for—a man who will assume the reins of govern¬
ment and give security. Then in addition to this unrest—
this feeling of uncertainty—there is, of course, a latent
feeling of a revengeful character which the would-be
Dictator was able to play upon. No doubt many in
France would be pleased if the nation could take ven.

geance for Sedan, and reclaim Alsace and Lorraine. The
more intelligent and sensible conceal this sentiment; but
there are many who are less self-controlled. This feeling
also favored a pretender. In this peculiar state of the
French nation Boulanger found what he considered his

- opportunity, and he has used it to the best of his ability.
He has not been definite in his proposals; but he has posed
as the friend of the French people, as the would-be
Dictator and saviour of his country. He has succeeded
in getting a name, and in becoming a cause of trouble
and anxiety. No good could come from his accession to
power, and the revision of the constitution, undertaken
and carried out in haste, might have placed supreme
power in his hands.
Happily for France and for Europe, Boulanger has

failed. It remains to be seen whether such influence as he
has had has been effectually broken. If the Government
is to fall back into that chaotic state wbich so long existed,

changing every few months, because having the support of
no party—damaging the country’s industries, discouraging
and preventing every needful reform—if that state of'
affairs is to return, the revival of Boulangerism, or per¬
haps something less desirable, cannot be avoided. For the
time being, however, the stronger position of the Goverm*
ment in France is a feature favorable to the peace of
Europe as well as to the development of France.

WAGES OF FARM LABOR.
With the great decline in the prices of farm products

that has taken place during the last seven or eight years,
the question of the cost of farm labor at present, as com
pared with other recent periods, possesses many points of
interest. According to the last census, the number of
farmers in the country in 1880 was 4,225,945 and the num¬
ber of farm laborers 3,323,876, or a little over 74- million
persons together. As the increase in population since
then has been over 20 per cent, the Agricultural Bureau
estimates that the number now directly engaged in agri-
culture, not counting the wives and children of farmers,
must be about 9,000,000. This affords an idea of the ex¬

tent of the farming industry, and shows what a large part
of our population is affected by the changes and variations
in the value, yield, cost, &c., of everything connected with
that industry.
But to the employer and employe the question of results

presents itself in a very different shape. The latter of
course improves bis position when products decline, if his
old compensation continues; but in case of such decline
the wage earner’s gain. must add to the farmer’s loss,
except so far as machine work may in the meantime have
economized labor. Hence the inquiry whether wages in.
recent years have declined in proportion to the decline in
the prices of farm products, becomes one of wide interest.
The Agricultural Bureau at Washington a month ago
published the results of an investigation into the subject
of the cost of farm labor, and this, taken in connection
with the results of previous investigations undertaken at
intervals of three years, furnishes very useful data for
answering such an inquiry. Here are the Bureau’s figures^
beginning with 1879. They cover the average “ wages
per month by the year,” and are arranged so as to show
each geographical division, as well as the average for the
whole country.

WAGES OF FARM LABORERS.

1888. ; 1885.’ 1882. 1879.

Eastern States
*

20;03 |
23-11

$
25'30

*
26 01

*
20-21

Middle States 23-19 22'24 19-69
1331Southern States ... 14 54 14'27 15 30

Western States 22-22 ! 22-26
38 75

23 63
38 25

20-38
4100California 3S-08 |

Average United States 18-24 J 17 1)7 1894 10-42

Thus, if we may accept these results, there was an im¬
portant rise between 1879 and 1882, and a comparatively
unimportant decline since then. The year 1879 marked
the culmination of the previous low cycle both in prices
for farm products and in wages. It marked also the re¬
sumption of specie payments. If the comparison were
extended further back than that year, say to 1869 and
1875, it would be found that wages then were very much
higher. But on account of the difference in the currency
conditions existing in the two periods no true com¬
parison can really be made between those periods.
Starting then with 1879, we find that in the prosperity
attending farming interests in that and succeeding years,
the farm laborer received his due share, as shown by the
general and large advance in wages* between 1879 and
1882. Since the latter year the farming interests have
again been experiencing a reverse. Between that year
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also and 1885 general business was greatly depressed.
As a result of these two circumstances the above table
reflects a decline in wages for 1885 as compared with
1882, but only very slight—say about 5 per cent. From
1885 on there was a recovery in general business, but the
depression in the farming interests continued. Yet the
Beale of wages has undergone in most sections only a nom¬
inal change since then, with an increase in the Eastern and
Southern States, so that the average for the whole coun¬
try is actually greater for 1888 than for 1885, though not
quite up to that for 1882.

' We may suppose that the activity of general business
which prevailed until quite recently, served to keep up the
scale of wages. In a sense, the farming industry has to
compete with other industries—manufacturing, railroad
building, mining, &c.—which, as a rule, are able to offer
better inducements. In a period of industrial revival
therefore, such as that which culminated a short time
since, a considerable number of farm laborers find occu¬
pation elsewhere, and thus diminish the supply of labor
available, with the effect of counteracting any natural ten¬
dency towards lower wages which might otherwise exist
as the result of the special conditions affecting the agri.
cultural community. And as bearing upon that feature, the
great activity of railroad building last year must have had
an important effect in limiting the supply of farm laborers
and maintaining the scale of wages. But to the farm owner
this affords very little consolation. With the price of his
products steadily declining in the markets of the world, he
has had to pay his regular hands about as much as before-
Unable to do this out of the meagre return received by
him for his produce, he has been obliged, in a great many
instances, to dispense altogether with help, and do the
work himself. And that is the only remedy that has been
available to him in numerous cases.

It appears, however, that as regards laborers engaged
by the day in harvest time, the situation to the farm
owner has been more encouraging. The reasons for this
are obvious. At harvest the rate of remuneration is
higher, and thus the farmer is better able to compete with
the railroad and the factory for his supply of labor. Last
year, moreover, all the leading crops were short, diminish¬
ing the demand for extra hands at harvest. Finally the
low prices, as already stated, have induced a great many
farmers to dispense with extra help. The effect is clearly
seen in the following, showing the rate of wages per day
in ten leading Western States. We have also incorporated
in the statement the wages per month paid in the same
States, so as to show that in the latter case the result is
correctly reflected in the averages for the leading geo¬
graphical divisions^ as given in the beginning of this
article.

Per Month hy the Year. Per Day in Harvest Time.
States.

j 1888. 1885. 1882. 1879. 1888. 1885. 1832. 1879.

j $ S $ $ $ * * *

Ohio .' 22 21 23 00 24 55 20 72 1 50 1 75 1 79 1 51

Michigan . 25 20 24 00 25 70 ' 22 89' 1 80 1 90 2 13 2 02

Indiana . 22 50 22 20 23 14 20 20 1 64 1 85 i 1 89 1 6S

Illinois .! 23 20 23 50 23 91 20 01 1 60 1 80 j 1 91 1 52

Wisconsin .'! 24 05 23 54 20 21 21 07 1 80 1 89 1 2 50 2 11

Minnesota.. .. 25 50 20 36 24 55 2 20 2 29 | 2 61 2 03

Iowa '.! 25 00 25 33 26 21 22 09 1 81 2 00 | 2 25 1 06

Missouri .! 21 00 21 35 22 39 17 59 1 43 1 62 1 59 1 47

Kansas .! 24 25 24 70 23 85 20 67 1 60 1 87 ‘ 1 70 1 70

Nebraska...!... .( 25 59 25 00 24 45 23 04 1 80 1 93 1 1 95 2 17

Here we find in every case a further decline in the
wages per day in 1888, after a decline in 1885, so that in
some instances the rate is now as low as or lower than in
1879, but only in those S'ates as a rule where the compen¬
sation in 1879 was very high—such as Minnesota, where
the figure has come down from $2 63 to $2 20. In the
wages per month, on the other hand, there has been an

increase since 1885 in no less than six of the ten States
given, and the scale for 1888 is in every case decidedly
higher than in 1879—the increase averaging from 10 to
20 per cent.
We have already stated that in this interval the price

of farm products has very largely declined. That is a
fact within the knowledge of all, but it may be interest-
ing to have some measure of the extent of the decline.
We have accordingly prepared from the December report
of the Agricultural Bureau the following summary of the
yearly changes for a series of years in the average price
per bushel, and the value per acre based on this average
price, in the case of three principal cereals—wheat, corn
and oats. Tne Bureau aims to give the average of the
home or local values for the whole country. As that, how¬
ever, is a very difficult matter, there being no official
records on which to base such values, the results cannot
be considered as definite or exact. We give them, how¬
ever, as an interesting record of the changes that have
occurred according to the Bureau’s method of figuring.

U. S. Crops.

Wheat. Corn. Oats.

Price

per
Bush.

Value
per
Acre.

Price

per
Bush.

Value

per
Acre.

Price

per
Bush.

Value

per
Acre.

Cts. $ Cts. ? Cts. *
1870-1S79 104-9 13 00 • 42 6 11 54 35-3 10 03

1880 95-1 12 48 39-0 10 91 36-0 928

1881 119-3 12 12 1 636 11 82 40-4 11 48

1882 88-2 1169 48-4 11 94 37*5 904

1883 91-0 10 52 424 9 03 33-0 9 27

1884 01-5 8 38 357 9 19 28-0 7 58

1835 77-1 8 05 32-3 8 69 28-5 7 as

1880 68-7 8 54 366 8 06 29-8 7 87

1887 08 1 8 25 44-4 8 93 30-4 7 74

1880-1887 83*3 10 06 i 41-9 9 82 32-8 8 71

This shows a great decline from 1880 and 1881, both in
the average price realized and the return per acre. In
the case of wheat, the price per bushel has receded from
95*1 cents in 1880 and $1 19*3 in 1881 to 68*1 cents, and
in the case of oats from 36 and 46-4 cents respectively to
30*4 cents. As regards corn, the shortage of last season’s
crop accounts for the higher average received in 1887.
The extent and character of the yield has also had much
effect in controlling values in other years, both as regards
corn and the other cereals, so that a much safer and more
reliable guide is furnished by the value of the product
per acre. This for wheat stood at $12-48 in 1880, and
$12-12 in 18S1 ; now for 1887 it is only $8-25, being a
contraction of over one-third. The same result is observ¬
able in oats and corn. The value per acre on the former
has fallen from $9-28 and $11-48 respectively in 1880 and
1881 to $7-74 in 1887, and that of corn from $10-91
and $11-82 to $8-93.
The comparatively small reduction in wages in view of

this heavy decline in the farmer’s income, is interesting
also from another standpoint. In the trades and manufac¬
tures it is claimed that the position of labor as regards
wages and treatment, has been improved by the tendency
of work people to combine and form vast federations of
labor. The argument is that if the average workingman
gets a larger share than formerly of the products of his
skill and industry, it is due to the trades and labor unions
which have become such a prominent feature of our in¬
dustrial life in recent years. But the farm laborer has
showD, so far as we know, no such tendency to combine “ in
self-defense and protection,” and yet he has apparently fared
equally well. Moreover, the farmer has suffered continuous¬
ly, as we have seen, from depressed prices, making a reduc.
tion in the cost of turning out his products a matter of
absolute necessity to him ; at the same time there has
been a large influx of foreign labor. Yet the effect of
these adverse circumstances is reflected only in the case
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of transient day labor, and hardly at all in the wages of
hands working by the month. There would seem to be a

suggestion to the labor agitator in such a result.

NET EARNINGS FOR APRIL.
If the exhibit of net earnings for April is not so favor¬

able as could be wished or as encouraging a3 the early
returns led one to expect it would be; yet, all things con¬
sidered, it is very satisfactory and decidedly better than
the showing for the month preceding, March. Eighty-
two roads have reported their figures for April, and the
result as regards the net is a loss of $322,436, or less than
2 2 per cent. In March it will be remembered the loss was

$3,391,335, on 69 roads, or about 25 per cent, but in that
month the conditions, as we have frequently pointed out?
were exceptionally unfavorable. In February there had
been a slight gain—$288,985, or abcut 3 per cent, on 74
roads—and in January with the bad weather prevailing
and the Reading coal strike there was a decrease in the
net of $1,560,311 (61 roads), or over 20 per cent.
Thus as compared with the months preceding, the April

exhibit is on the whole a very good one. It is also to
be borne in mind that last year in that period earnings
had been quite heavy. The gain was not as large as in
some of the earlier months and quite a number of roads
did not add to their net in the same degree as to the gross
(the increase in the latter having been very heavy), and yet
altogether the improvement was considerable. Our
table then comprised 59 roads, the increase in the gross
being no less than $4,063,814, and in the net $1,813,625
—the latter 20 per cent—and it is with such favorable
results for 18S7 that comparison is now made. Here is
a summary of our present April statement. It will
be observed that the falling off in the net arises
wholly from an increase in expenses, gross having im¬
proved $1,630,258. The same is true of the result for
the four mcnihs to the end of April—only in a more
marked degree—the loss in net reaching $5,114,955,-
thcugh the gross has increased $3,072,773. In referring
to this poor showing for the four months it is of course
unnecessary to enlarge upon the many unfavorable cir*
cumstances that have operated to reduce net earnings in
that period this year, such as the rate war in the North
west, the engineer* ’ strike on the Burlington & Quincy,
the Reading coal miners’ strike, the bad weather, &c.

Month of April.
(82 roads.)

Jan. 1 to May 1.
(71 roads.)

1888. 1887. Inc.or Dec. 1888. 1887. Inc. or Dec•

Gross earn’s
Oper. exp...

*
37,821,575
20,3-14,037

$
36,104,317
24,301,843

$ 1 *
+1,630,258 130,611,724
+1,952,604 93,207,380

9
127,538,951
8 >,109,052

i
+3,072,773
+8,187,728

Net earn’s 11,4»0,538 11,802,074 —322,436 37.314,344 42,429,299 —5.114.955
Not only is the decrease in net for April comparatively

slight, but if either one of two roads which lost heavily
in that month were excluded from the statement, there
would be no loss at all, but a gain. We refer to the Bur.
lington & Quincy, which ha3 suffered a decrease in net of j
$755,450, and the Atchison, which has a decrease of
$547,797, making $1,303,247 together. These roads
represent the two sections where the conditions have lat¬
terly been very unfavorable, and with them left out there
would be, instead of a decrease of $322,436, an increase
of $980,811, making the comparison a very favorable one.
The Atchison we class among the roads west of the Mis¬
souri, and in the same section we place also the Denver &
Rio Grande, which reports a decrease, and the Rio Grande
Western, which has an increase. Possibly if we had the
return of the Missouri Pacific the loss for that section
would be further augmented. So, too, as regards the
Northwestern section. While in addition to the Burling¬

ton & Quincy, we have the figures of five minor roads, of
which the Central Iowa and the Minneapolis & St-
Louis report an increase, and the Cedar Rapids & North¬
ern, the Chicago Burlington & Northern, and the Keokuk
& Western a decrease, we have no statements from such
large companies a3 the Rock Island, the Northwest, the
Milwaukee & Sc. Paul, the Manitoba, and the St. Paul &
Omaha. The inference may be warranted that if these
various roads could be incorporated in our table, the loss
both in the Northwestern section and in the section west
of the Missouri would be heavier even than it is now.
Still, it is true also that we are without returns from
several large companies in other sections, and it is barely
possible that these might show gains where the others
would show losses.
A favorable feature is the fact that in all other sec-

tions, except the Northwest and the Southwest, there is
improvement over the same month last year. Tae
group which : has done especially well, however,
is the same as in other recent months, namely that
composed of the Pacific roads. Only the California
Southern and the Oregon Navigation show diminished net,
and these simply because of increased expenses, while the
Union Pacific, the Southern Pacific, the Northern Pacific
and the Oregon Improvement are all distinguished for very
heavy gains. It will be noted from the following that
the total increase on the Pacific group reaches $1,740,259
in gross and $627,383 in the net, showing that the gain
in the former was so heavy as to permit of a considerable
augmentation in expanses and yet leave a large gain in
the net.

April.
Gross Earnings. Net Earnings.
1888. 1887. 1888. 1887. \Inc.or Dec.
* * $ * %Trunk lines .(9) 10,948,658 10,793;416 3,339,496 3.221,328 • +118,168Middle Western.. • (9) 820,745 771,752 204,262 197,417 + 60,845Northwestern .... .(6) 2,254,665 2,865,803 195,782 979,805 -784,023West of Missouri ..(3) 1,884,554 2,325,721 409,010 955,082 -540,072Pacific Systems.... (12) 9,903,154 8,222,895 3,659,258 3,031,875 +627,383Southern roads.... (24) 4,538,410 4,145,958 1,803,417 1,176,044 +127,373Coal companies.. (ID 5,998,095 5,881,332 1,920,192 1,872,319 +53,873Eastern roads .(6) 715,368 606,737 192,217 183,808 +8,409Mexican roads... .(2) 700,920 520,643 190,9o4 185,200 +5,008

Total, 82 roads.... 37,824,575 30,194,317 11,480,538 11,802,974 -322,436
Jan. 1 to May 1

Trunk lines (7) 36,120,748 35,578,380 10,423,305 11,020,505 -597,200
Middle Western.. „ • 3,228,402 3,205,817 1,006,024 977,707 +28,917
Northwestern .(6) 8,514,417 11,779,296 1.138,718 4,935,319 —3.796,001
West of Missouri. g3) 7,185,794 8,505,530 1,820,740 3,741.656 -1,920,916Pacific Systems. (12) 35,122,307, 28,130,404 10,702.348 8,493,578 +2,208,770Southern roads.... (19) 18.098,247 16,354,831 6,149,218 5,809,919 +339,299Coal compan.es.... (10) 10,929,0*6 19,348,803 4,006,742 6,048,173 —1,441,431Eastern roads... (6) 2,590,794 2,402,925 C00,567 572,355 +28,212Mexican roads... .(2) 2,821,939j 2,106,959 860,082 830,0S7 +35,995

Total. 74 roads 13'>,611,724'127,538,951 37.314.314 42.429,299 -5,114.955
Note.—Included under the head of—
Trunk Lines— Baltimore & Ohio, Clev. Col. Cin. & Ind., Grand Trunk of Canada,Chic, it Grand Trunk, Det. Gr. Haven & Mil., N. V. Lake Erie & Western,Ohio it Miss, and Pennsylvan'a (east of Pitts. & Eiie), and for the four monthsthe fume roads (excepting Balt. & Ohio).
Middle Western—Cairo. Vin & Chic., Cin. Ind. St. L. & Chic., Cleveland StCanton, Det. Bay City St Alpena, Ohio River, Scioto Valley and Toledo & OhioCentral, Lake Erie & Western, Louis. N. Alb. & Chic.
Northwestern—Burl. Cedar Rapids & Northern, Central Iowa, Chicago Burl.Quincy, Chic. Burl. & Nor., Keokuk & Western and Minneapolis & St. Louis.
West of Missouri—Atch. Top. & Sauta Ee , Denver St Rio Grande and Denver& Rio Grande Western.
Pacific Roads—California Southern, Canadian Pacific, Northern Pacific, thesix Southern Pacific roads, Oregon Imp. Co., Oregon Ry. St Nav. Co. and UnionPacific.
Southern Roads—Cave Fear & Yadkin Valley, Carolina Central. Central ofGeorgia, Clies. Ohio & Southwestern, Eliz. Lex. & Big Sandy, East Tenn. Va. StGa., Georgia Pacific, Kentucky Central, Louisville Sc Nashville, Louisville NewOrleans \ Texas Memphis & Charleston, Nashville Chattanooga & St. Louis,Norfolk & Western, the six Rich. & West Point Ter. roads, and Seaboard &Roanoke, and the four roads in the Krlanger system (for the month only).
Coal Companies—Allegheny Valley. Central of New Jersey, Lehigh & Wilkes-Barre, Northern Central, Phila. & Reading, P. & R. Coal Lon Co.. Pitts¬burg St Western, Summit Branch, Lykens Valley, Western N. Y. St Penn, andWest Vir. Cent. St Pitts., and lor the four months the same roads (exceptingLehigh it Wiikes-Barre).
Eastern Companies—Baltimore & Potomac. Camden & Atlantic. N. Y. Ont. &Western, Rome Wat. St Ogdensburg, Staten Island and West Jersey.
Mexican Roads—The Mexican Central and Mexican National.

Southern roads also have done quite well it will be seen,
though the ratio of increase is moderate, and a few com¬
panies have suffered a decrease in net as compared with
last year. The East Tennessee shows exceptional improve¬
ment, having reduced expenses and increased gross earn¬
ings. Its net this year is $140,873, against only $51,439
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in April, 1887. The increase on the coal companies comes
after extraordinarily heavy gains last year. The five com
panies then embraced under that head had an increase of
$880,000 in net, or over 200 per cent. Hence the further
slight gain the present year is the more noteworthy on
that account. Not all the companies share in the present
increase, however, the Central of New Jersey and the
Northern Central recording a decrease. The Middle
Western section comprises mostly minor roads, which
all show gains with two exceptions. The trunk-line group
likewise fared well as a whole, though the Ohio & Missis¬
sippi, as also the Grand Trunk roads, have suffered a
decrease.
We have referred above to the increase in expenses on

the roads as a whole. A point worth noting, however,
with regard to the April statement is, that in quite a
number Of cases increasing expenses no longer play such a
prominent part in the returns as they did quite recently.
The Pacific systems record greatly augmented expenses on
a larger business, and the Northwestern and Southwest¬
ern lines, for obvious reasons, show larger expenses on
diminished earnifigs; but in the case of other groups the
result is different. Thus in the Middle Western section,
on a gain of $48,993 in gross, we have a gain of $66,S45 in
the net; on the trunk lines, a gain of $155,242 in the gross
is followed by a gain of $118,168 in the net. The coal com¬
panies have added $53,873 to the net out of a gain of
$116,763 in the gross, while the Southern roads, on an in¬
crease of $392,452 in gross, have $127,373 increase in the
net. Howmuch less satisfactory the exhibits were in this
respect, even earlier in the present year, may be seen
from the compaiison for the trunk lines for the first four
months to April 30, where, on a gain of $542,36S in the
gross, the net records a falling off of $597,200.

ECONOMIC DISTURBANCES SINCE 1873.
[David A. Wells in Reply to the Chronicle.]

I*

To the Editor Financial Chronicle :
Sir :—In your issues of December 17, 24 and 31, 1887,

and of January 7, 14 and 21, 1888, the evidence and con¬
clusions previously published oy me in a series of articles
“ On Economic Disturbances since 1873,” in The Popular
Science Monthly, to the effect that the remarkable decline
in prices experienced in recent years is attributable mainly
to changes in conditions of supply and demand, and that
all other causes have been comparatively uninfluential, are
sharply reviewed and generally denied. An exhaustive
demand upon my time has hitherto prevented me from
giving that attention to this matter which its importance,
from an economic standpoint, demands ; and my long
silence may perhaps have been interpreted as a confession
that I had nothing to offer in the way of rejoinder. • But
opportunity having at last come to me, I propose, with
your permission, to now review in -your columns my
reviewer.
It is important clearly to define at the outset the ques¬

tion at issue between us. That there has been in recent
years a remarkable and continual decline in the prices of
most of the world’s staple commodities is not disputed ;
nor that an explanation of the cause of such decline, alike
from business and economic considerations, is most impor¬
tant. Opinions on this latter point on the part of those
who have made the matter a study are, however, widely
different. On the part of the adherents of the so-called

■fr We have received a long communication from Mr. Wells on the
above subject, and very willingly consent to make room for it, devoting
to the letter as much space as wo can this week. The remaining por¬
tions will be given in subsequent issues of the C hronicle, and any reply
we have to make we shall defer until the whole letter has been pub¬
lished.- Ed. Chronicle,

“ Bi-metallic Theory,” the cause is almost unhesitatingly
and exclusively referred to an appreciation of gold in
consequence of an alleged “ demonetization ” or dimin¬
ished use of silver, (although it is incontestible that more
silver has been used for the world’s exchanges since the
assigned period of demonetization in 1873 than ever be¬
fore) ; or, to say the least, to use the language of the
Chronicle, has been persistent and coincident with the
“ anti-silver crusade.” It would seem also obvious that
the maintenance of this view is fundamental to the bi¬
metallic controversy ; for if the decline in prices in recent
years has not been occasioned by and does not measure
an appreciation of gold, then the alleged effects of the
demonetization of silver have not occurred, and there is
little left for the bi-metallic theory to stand on. And as
such a conclusion involves a somewhat humiliating retreat
from much of extravagant and dogmatic assertion, it is to
be noted that whenever the position of the bi-metallists
is assailed by the production of evidence tending to
show that the effects attributed to the demonetization of
silver can be more rationally referred to other causes, the
controversy on their part almost always assumes a per¬
sonal character utterly unworthy of scientific investiga¬
tion ; the metal silver, for example, being clothed by them
as it were with “ personality,” and described as having
been “outlawed” and deprived of some rightful pre¬
rogative ; while the assumption that those who do not
accept bi-metallism have unworthy motives, or are incom¬
petent to investigate, and the application to them of de¬
grading epithets, are matters of common occurrence.
Hence, as might have been expected, the criticisms of The
Chronicle on my discussion of the causes of the recent
decline of prices, in The Popular Science Monthly, have been
both personal and economic.
In treating comprehensively a subject so extensive and

complicated as the “economic disturbances since 1873,”
and in the endeavor to present to the public, who have
little time or inclination for extensive reading, an intelli¬
gible exhibit of what has happened in recent years in
respect to changes in production, distribution, prices and
consumption, a liability to some errors of statement was
almost unavoidable. In the chapter on prices, there was
indeed, as the Chronicle has pointed out, some peculiar
arithmetic in the calculation of percentages, so much out
of the way that the mere calling of attention was suf¬
ficient to make it evident, and yet the proofs of the arti¬
cle were read in succession by three of the best economi*
cal and statistical writers in the country, including one of
the most reliable correspondents of the Chronicle, and
yet the error was not noticed. Lack of acquaintance with
German, and full confidence in the statements of a well-
known writer on economic subjects, whose accuracy has
not otherwise been questioned, and who gave book and
page for his authority, led to the acceptance without care¬
ful examination of a statement credited to Newmann
Spallart, which was also clearly erroneous; the mis¬
take in the first instance, as subsequent investigation
showed, having been due to a substitution in translation
of cereal “production” for cereal “importation.” Other
matters which the Chronicle seems to have regarded as
worthy of criticism and as invalidating the arguments of
the writer, were the selection by him of certain periods
for compaiison rather than others; the devoting of more
space to the discussion of the price experiences of nitrate
of soda than of cotton, and the like. But as none of
these points are vital to the argument, and as some of them
may be more properly noticed hereafter, I pas3 on to the
discussion of the more important matter at issue between
us; namely, “how far the recent decline in the prices of
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certain staple commodities has been contingent on changes v
in their conditions of production and distribution?”
And first, in respect to wheat, the decline in the price

of which, especially since 1880-81—seven years subse¬
quent to the inception of the anti-silver crusade—has at¬
tracted more attention, probably, than has been the case
with any other commodity. The explana'ion offered bj
me of this result w.»s, “that all investigation shows that
the comparatively recent increase in the world’s supply of
food ”—not wheat—“ has been greatly in excess of the
concurrent increase in the world’s population ; that there
has been in the last decade a large increase in the area of
land devoted to the cultivation of cereals ; an increase
(due to better methods of tillage) in the average product
per acre ; an immense increase in the facilities for trans¬
portation, coupled with a greatly reduced cost, which has
made product more accessible and available for distribu¬
tion.” This explanation, the Chronicle (quoting the first
clause only) declares to be unsustamed by any investiga¬
tion of which it has knowledge;* and characterizes the
evidence adduced in its support as in part “untrue, or
unfair,” and in part proving “the reverse ” of the con.
elusions by me submitted. Permit me, therefore, in
view of this severe arraignment, to further discuss this
subject.
Mr. Augustus Sauerbeck (who it will not be denied is

regarded as one of the best statistical authorities), in a
communication to the Statistical Society of England,
September, 1886, estimates as the result of his investiga¬
tions the increased production of cereals (exclusive
of rice) in the countries of Europe, the United States and
Australia, and in Canada and India (as measured by ex¬
ports), comparing the years 1872-4 with 1882-4, at 24 per
cent; of wheat alone 22 per cent, and of maize 50 per
cent. During the same period the supply of rice exported
from the East, and mainly to Europe, according to the
same authority, increased 46 per cent. Surely such an
increase in food production was greater than any concur
rent increase in the world’s population, and more especi.
ally as respects the population of Europe, the principa
consumer of the excess of the food products of other
countries, and which for the last quarter of a century has
probably not increased in a greater ratio than three
quarters of one per cent per annum.
Referring to the influence of “the opening, or greater

development, of new sources of supply” in recent years
on the prices of the great staple articles of consumption,
Mr. Sauerbeck further remarks: “In wheat we observe
the enormous increase in the United States, where the fig¬
ures of 1872 have been doubled—from 250 million
bushels in 1872 to 513 in 1884 ; then in Australia—from
18 million bushels in 1873 to 37 millions in IS84, and as
a new and important source, India, from 400,000 cwts.
exported in 1873, to an export of 17 million cwts. on the
average from 1883-85.”
And again he says : “ The harvest, though at all times a

great factor in the prosperity of the country (Europe),
has no longer the same importance as formerly, owing to
the large increase of the production of extra-European
countries and to the rapid and cheaper mode of convey,
ance. Besides, during the last five years— prior to 1886—
“the European harvests have been better, and partly very
good.” The German economist, Kleser, writing on this
subject, also says: “The inquiry, whether the cheapness
of grain is the result of the specific appreciation of gold,
seems to be supeifluous in presence of the fact, for in¬
stance, that the export of wheat from India grew from an
unrecorded minimum in 1870 to 11,000,000 cwts. in 1SS3,
a similar expansion of the trade in cereals having occurred

in Russia and the United States.” See “ Recent currencydiscussions in Germany.” British Foreiqn Office ReportsyNo. 40, p. 13. The distinguished French economist, M.
Leroy-Beaulieu, as the result of his investigations has
also endorsed in the Revue des Deux Mondes the opinion,that the cause of the decline in the prices of grain has
been unmistakably due to an increase and cheapening of
product, and believes that, even in Europe, the supply offood in recent years has increased faster than population.
A report of the United States Department of State, in
answer to a resolution of the Senate (p. 54), asking infor.
mation respecting commerce in cereals and cottons, trans¬
mitted March, 18S6, thus also sums up the then situation
in respect to the prices of wheat : “ In spite qf the con¬
fident predictions to the contrary, the p ice of wheat has
steadily declined, and offers little prospect of rising, at
least for the present. Is" this condition permanent?
Population perpetually increases, but it has not increased
so rapidly as food supplies, and the pressure of population
upon the productive capacities of the soil has been con¬

signed to a remote future by the discovery of new and
better soil, adapted in every way to extensive wheat farm
ing-”
If, thi refore, I have been wrong in my conclusions as

respect the causes of the decline in the price of wheat, as
the Chronicle asserts, I have erred in very good com¬
pany ; and I will go further and challenge the Chronicle
to name one first-class economic journal other than itself,,
which holds to opinions antagonistic to those which I have
submitted.
The Chronicle objects to my statement, that the cereal,

production of the United States increased from 932,752,
000 bushels in 1862 to 2,992,880,000 in 1884; not on
account of any error in fact, but because the initial year
adopted for comparison, “is by no means a fair one.”
“In 1S62,” it says, “little more than half the country wa3
available either for production, or enumeradon; man’s
b.-st energies were turned to fighting and not to wheat
raising.” The selection of 1862 may not, however, seem
so very unfair, if it be remembered that it represents more
than any previous year the commencement of machine
methods for cereal production in the food-ra’sing States
of the West; the extensive introduction and use of ma¬

chinery being forced at that time through the withdrawal
from their usual avocations of a very large percentage of
the population of these States into the army; the result
being, that from that date, and notwithstanding the war,,
their cereal crops did not diminish, but continued to
increase as it were by “leaps and bounds,” i. <?., to 1,127,-
000,000 in 1865, 1,343,000,000 in 1866 and 1,450,000,000'
in 1868/ But admitting the validity of the criticism, and
advancing the initial year from 1862 to a year entirely
removed from war, or other disturbing influe aces, say
1873,.the Chronicle has not bettered its position; for
adopting the published results cf the investigations of
Mr. Edward Atkinson, based on the reports of the U. S;
Agricultural Bureau, the aggregate cereal crops of the
United States (exclusive of rice) ii creased from 1,538,-
892,981 bushels in 1873 to 3,014,063,984 bushels in 1885,
or at the rate of nearly 100 per cent; the increase of pop¬
ulation during the same period not Having been in excess'
of 37 percent. Mt. Atkinson is also authority for the state¬
ment that the grain product per capita in the United
Scates has increased from an average of 38 bushels in
1866-67 and ’68, to 401- in 1870-71 and 72, and to 52 in
1884-86. To which may be added that the rice product
of the United States increased from 52,892,000 lbs in
1S70 to 150,000,000 lbs. in 1885, or in the ratio of over 186
per cent. But avoiding all discussion of my exact state-
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ment, that the recent decline in the price of wheat has
been due to an increase in the world’s supply of food in
excess of aDy concurrent increase of the world’s popula¬
tion, the Chronicle assumes (although wheat constitutes
but a comparatively small proportion of the cereals which
the world requires for use as food) that we are neverthe¬
less bound to look for an explanation of the phenomena
under consideration to the statistics of wheat production
exclusively. And as these show that there has been no
marked increase in the supply of this cereal, its price
experiences cannot be thus accounted for. But do the
statistics of wheat production fail to show such an
increase?
Let us see!
The Chronicle does not question the fact “that tne

average wheat production of the United States for the
five years,-from 1881-85 inclusive, was 436,000,000 bush¬
els, while for the ten years preceding the average was
366,000,000 bushels,” but it asks, “What does it prove ?”
And, continuing, says : “ One of these periods was on the
average seven and a half years later than the other. The
increase of population in the United States in such a
period was more than. 20 per cent. To have kept pace
with such increare, the wheat product of the second period
should have been at least 450 millions bushels instead of
435.” From this showing the legitimate deduction would
be that the United States did not in the second period—
1381-S5—produce wheat enough to keep up the average
per capita consumption of the first period—1871-80 ; and,
to prove it, the Chronicle constructs a table showing that
the wheat consumed in the United States per head of
population must have declined from an average of 6-1
bushels in 1871-SO to 5-5 in 1881-5. But there is such a

thing as proving too much. For, accepting the Chroni¬
cle's' reasoning and figure % the United States,—during
the period from 1881-5, when its people, by reason of an
alleged failure of their wheat production to keep pace
with the increase of their population, must have reduced
their per capita consumptioaof wheat—the average export
of wheat and flour reduced to whea’’, for each and every

year of this period (1881-85) was 144.000,000 bushels, as
compared with an annual average export of 98,000,000
bushels for 1871-80. There are a good many wonderful
things taking p’ace in the United Stages; but it would be
difficult to imagine anything more wonderful than for its
people to stint their consumption of a valuable com¬
modity, on a falling market, for the sake of exporting an
immense amount of it to the people of other countries,
who were not willing to pay anything like its former
average prices. But, now, having the Chronicle as an
authority that the annual average exportation of wheat
from 1881-5 was 144,000,000 bushels, let us see what
deductions from this export are legitimate. The average
annual wheat consumption of Europe for recent years has
been estimated at about 1,333,000,000 bushels. The
wheat crop of Europe ranges from 1,152,000,000 bush¬
els as a minimum, to 1,288,000,000 as a maximum.
The average annual wheat crop of Europe, for the five
years from 1881—85, inclusive, was 1,217,715,000 bushels;
leaving on the average an annual deficiency for these
years of 115,285,000 bushels If, therefore, the average
annual export of wheat from the United States from
1881-85 was 144,000,000 bushels, and Europe had exclu¬
sively relied on the surplus of the United States to make
up its deficiency, such deficiency would not only have
been supplied, but an average annual excess of 28,000,000
bushels, added to the expor s of all other wheat-produc¬
ing countries, would have been left to meet any other de¬
ficiencies of other countries in the supply of this cereal

for consumption. And in this connection it may be well
to call attention to the fact that the consumption of wheat
is mainly restricted to the wealthier nations, and that only
in the United States, Great Britain, Hungary, France and
the Mediterranean countries can it be regarded as a staple
of food. In the Scandinavian nations, in Russia, in
Austria and the Netherlands, rye is the principal grain
consume!; in India and China, rice and millet; in Mex¬
ico, South America and the West Indies, maize.

PTcrujetavirfCmmucrcialgngUsUplexus
[From our own correspondent.]

London, June 9, 1888.
The directors of the banks of England on Thursday reduced

their advertised rate of discount to 2% per cent. Many oper¬
ators had looked for a reduction to 2 per cent, but the measure

adopted must be regarded as politic. The statistical position
of the Bank of England is by no means so strong as might be
desired, but with three months' bank bills being negotiated
at l?g per cent, and with money offering for six or seven
weeks at a trifle over 1 per cent per annum, the continuance
of a 3 per cent bank rate was quite inoperative for good, and
only inconvenienced merchants and traders who base many
of tlieir financial operations on the official rate. Since the*
10th of May, when the directors raised their rate, there has
been an addition of £1,500,000 sterling to the Bank's reserve
and receipts from abroad, chiefly from New York, have aug¬
mented the stock of bullion by £1,250,000. Both the reserve
and the stock of bullion are much below the average totals
for this time of the year, but considerable additions are ex¬
pected during the next few weeks, and this consideration has
no doubt encouraged the outside market to count on the con¬
tinuance of cheap money. About £1,000.000 of gold is shortly
expected to return from internal circulation prior to the
heavy autumn drain, while upwards of half a million of gold
is known to be on its way to this market from the East. In
view of the action of the Bank directors, the joint-stock banks
lowered their deposit rate to 1 per cent for money at notice,
while the bill-brokers further reduced their rates to 1 per cent
for money at call, and for money at seven or fourteen
days’ notice. A respectable section of the market wished to
reduce the deposit rates % and 1 per cent respectively—so
strong was the belief in a continuance for some time to come
of abundant market supplies. The more conservative policy
was adopted, but a further reduction in deposit rates is still
regarded as likely.
The rates for money have been as follows:

London

cq

Open market rates.

Bank Bills.

Three ! Four
Months Months

1*®2
2*<® -
2*® -
1*3 -
1*3 -

8 2* 1M<3 -

2 (3

2*@
2*<®
2 3
1*3
1*3

Six

Trade Bills. Disc't Wse.

Three Four Six

*To iftt/
Stock At 7 to 14-

Months Months Months Banks. Call. Days.

2 <® — 2*<®2* 2*® - 1 1 1M-1*

2*@3 2*@3 2*®3 1* 1* l*-2

2*33 2*®3 2*@3 1* l*l*-2

2*92* 2*®3 2*®3* 1* l*|l*l*
2 <»2* 2*®2* 2*®3 1* 1* 1*-1*

1*® - 1*® - 2*® - 1 1 ll*-l*

Interest allowed
for deposits by

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

Circulation
Public deposits
Other deposits
Government securities
Other securities
Reserve of notes and coin.
Coin and bullion
Reserve to liabilities
Bank rate
Consols
Clearing-House retnrn

1888.

£

24,370,280
5,011,400
24,577.609
17,053,391
18,029.151
12,640,850
20,817,130
41* p.C.
2* p. c.

100*
131,134.000

1887.

£

24,777,180
5,124,161
25,948,842
15.489,907
18,088,430
14,713,805
23,741,045
47 p.C.
2 d. o.

101 11-16

101,243,000

1880. 1885.

£

24,024,025!
5,837,004

23,170,407
14,583,435
20,830,793
11,399,225
20,273,250

39 p. C.
2* p.c.
100 9-10

90,458,000

£

25,043,290
7,697,715
27,410,392
13,473,004
20,991,332
18,209,305 •

27,502,505
51* p.o.
2 p. C.

96 7-10
93,288.000

In the silver and Eastern exchange markets there was con¬
siderable strength early in the week, owing to the receipt of
more favorable advices from India, where the export trade
has been especially active preparatory to the breaking of the
Monsoon; and remittances from the East were raised Is. 4 5-32d*
per rupee, and bar silver advanced to 42 3 16d. per ounce.
On Tnursday, however, the news was received that the Mon
soon had broken in Bombay, and exchange has fallen to
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Is. 4 l-32d. per rupee, while bar silver has again declined to
42d. per ounce.
Messrs. Pixley & Abell writes as follows on the state of the

bullion market:

Gold—Arrivals of gold have in nearly all cases found their way to theBank of England, and the total so purchased during the week amountsto £503,000. £50,000 has been sold. The arrivals have been: £250,-.000 from New York, £131,000 from Australia, £22,000 from the Cape;total, £403,000.
Silver—With better wire rates from India, silver hardened to 42 3-16d

on the 4th inst.. but subsequently relapsed to 42d. About £20,000
came from New York. P. & o. steamer June 1 took £73,010 and June 7
£77,503 to Bombay.
Mexican dollars—Mexican dollars continue nominal in the absence of

supplies. The last price at which business took place was 11 ^d.
The quotations for bullion are reported as follows :

GOLD.
London Standard. June 7. Mai/ 31.

SILVER.
London Standard. June 7. May 31.

Bar gold, fine....or.
s. d.
77 9

s. d.
77 9 Bar silver oz.

d.
42

d.
4113-10

Bar gold, contain’g
20 dwta silver..oz. 77 10 77 10

Bar silver, contain¬
ing 5 grs. gold.oz. 42% 42 3-10

Span,doubloons, .oz.
;S.Am. doubloons.oz.

Cake silver oz.
Mexican dols... .oz-

45 5-10 45%
41%

The Bank rate of discount and open market rates at tha
•chief Continental cities now and for the previous three weekg
have been as follows:

Hates of
Interest at

June 8. June 1. May 25. May 18.

Bank
Hate.

Open
Market

Bank
Hate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Paris 2% 2 2% 2H 2% 2K ■ 2% 2'4
Berlin 3 1% 3 1% 3 m 3 1%
Frankfort 3 1% 3 1% 3 1% 3 IK
Hamburg 3 1% 3 1% 3 1% 3 1%
Amsterdam 2% IH 2*a 1% . 2% 1Vi 2% 1K
Brussels. 2% 2 2% 2 2% 2 2% 2%
Madrid .. 4 3% 4 3% 4 3% 4 3%
Vienna 4 2% 4 '3 4 3 4 3
St. Petersburg.. 5 5 e@o% 5 6(3.0% 5 DK
Copenhagen 3 3 3 3 3 3 3 s

Merchants and traders express dissatisfaction at the absence
•of trade revival, but there are evidences that the volume of
business generally is considerably larger than a year ago.
This is very clearly indicated in the Board of Trade Returns
for May, which show an expansion of nearly 17 percent in the
value of the manufactures, &c., sent from this country.
Allowance too must be made for the interference of theWhit¬
suntide holidays, and the fact of there being four Sundays
this year against five Sundays last year. A very large pro¬
portion of the increase is in textiles. In Lancashire there is
usually a whole week’s holiday at Whitsuntide. Last year
part of Wliit-week fell in Jure, whereas this year the whole
•of the holiday was in May. The increase has, therefore, been
phenomenal, as in cotton piece exports alone we have export¬
ed 77,000.000 more yards, representing an increased value of
nearly £800,000. The monthly movements in trade are indi¬
cated in the following tables :

Imports. 1888. 1887. Difference. Per ct■January £34,802,988 £31,047.422 rr -£3,755,506 -L 12-09February 29,55 2,770 28,513,99 4 ~r 1,018,782 -i- 3\37‘March 32,590,821 32,794,930 204,109 •62April 32,098,693 31,149,925 + 948,768 + 3 0 4May 30,3,0,775 27,921,321 + 2,449,154 + 8'77

5 months £159,303,953 £151,329,092 + £7,974,861 ; 527
Exports. 1888. 1887. Difference. Per ct.January £18,583,071 £17,808,735 + £774,936 "1" 4-34February 1 8,902,123 17,255,133 ~r 1,737,290 + IU'07March 19,047,307 19,002,083 + 45,224 + •24April 17,735,474 10,411,002 + 1,323,812 + 8*07May 19,276,225 10,497,830 + 2,778,389 + 10-8 4

•5 months.... £93,635,100 £86,975,4 43 + 6,659,651 + 7-67
The principal imports of wheat and wheat flour, also maize,for the first five months of the years named have been:
'Wheat— 1888. 1887. ■ 1886.From Russia... cwts

United States—
. 5,8t>2,905 1,32?,403 1,867,216

On the Atlantic . 2,464,333 9.519.255 3,OSS,373On the Pacific
. 4,022,583 5,531,467 4,626,399Jlritish East Indies . 913,835 2,9:0,250 3.8:0,722

Total from all countries..
Wheat, Meal and Flour—

16,176,270 ' 20,866,863 15,597,815
From United States cwts . 6.272,896 6,646,095 4,010,341Total from all countries . 7,593,142 7,673,016 5,295,739
Maize

. 8,804,116 13,099,750 13,035,924
The value of the total imports of wheat for the five months

was £5,900,178, contrasting with £8,419,584. Flour repre¬
sented a value of £4,031,883, comparing with £4,308,599.
Russia has been doing an enormous business with this coun¬

try, not alone in wheat, as shown in the above table,
but also in barley; the barley imports representing 1,801,000
cwts. out of a total from all countries of 2,641,000 cwts. The
arrivals of oats have been 1,519,000 cwts. out of a total of

1,859,000 cwts. There are indications, however, that the newharvest of Indian grain having been a good one we shall receive
larger quantities from the East Indies this year than for some
time has been the case.

In the iron trade, brokers and merchants report a better
volume of business, especially for Colonial account, and the
belief is expressed that the low range of prices is causingforeign customers to lay in stocks. The Cleveland iron
trade returns for May show that the make for the five months
has been nearly 60,000 tons more than for the correspondingperiod last year,while the increase in the shipments, coastwise
and foreign, has been about 80,000 tons larger, and there has
been an increase of abmt 30,000 tons in the home consump¬
tion, which for the five months has been 755,000 tons, in con¬
trast with 724,000 tons. At the end of Jannary last the total
stocks of Cleveland iron amounted to 644,000 tons. In con¬
sequence of increased consumption, shipments having been
at a greater ratio than the increased production, stocks have
been drawn down in four months nearly 100,000 tons, the
amount in stock on the 31st May being 548,000 tons. The
Scotch statistics are of a very disappointing character. The
total stocks in public stores, irrespective of any stocks in
makers’hands, which are not made known, at the present
time amount to 988,000 tons, against 862,000 tons at same date
last year, and 773,000 tons in 1886. Scotch pig-iron is now
quoted at 37s. 9d., having been this week as low as 37s. Id., and
the quotation is 4s. 6d. below what it was at this time last
year. Middlesboro pig-iron is a little harder at 31s. 6d., or 3s.
below last year’s price.
This afternoon a three per cent Canadian Govern¬

ment loan for £4,000,000 is announced, the first 3 per cent
colonial issue, of course excluding India, that ever has been
offered in London. Messrs. Baring Bros. & Co. and Messrs.
Glyn invite tenders, the minimum price of issue being fixed at
9234 per cent.
Particulars of the success of the Philadelphia & Reading

Railroad issue of 4 per cent bonds for $24,686,000 will be no
news, but the hopes of operators that such a success would
have a beneficial effect on the market for American railway
securities have not been fulfilled. Some of the prominent
operators offer the opinion that the shrinkage in prices has
brought quotations down to about “gravel” point, but the mar¬
ket has been adversely affected by the non-payment of Junel
interest on the general mortgage bonds of the Missouri Kansas
& Texas RR. The English Association of American Share
and Bondholders promptly convened a meeting and secured
the appointment of a committee to protect English interests.
The feeling among English holders of bonds is very bitter.
They cannot understand how a line like the Iron Mountain,
worked by the same lessee, can be operated for a little over
58 per cent, while the Kansas line shows an increase in it8
ratio of working expenses to receipts from 56% per cent in
1886 to 74% per cent in 1887. The report that the Denver &
Rio Grande directors will not pay the July dividend upon the
preference shares has also depressed the market.
The following shows the imports of cereal produce into the

United Kingdom during the first forty weeks of the
season, the average price realized and other items, compared
with the three last seasons:

IMPORTS.

Wheat
Barley
Oats.
Peas
Beans
Indian corn
Flour

1887-8.
cwt. 33,050,705

15,801,755
12,101,283
3.447,701
2,111,773
16,952,263
13,970,344

1880-7.
30,232,018
14,161,024
10,F00,072
1,952.085
1,057,751

22,032,204
13,443,701

1885-6.
30,338,953
8,863,420
7,804,816
1.548,810
2,453,428
22,260,246
10,681,795

1884-5.
40,297,833
13,661,459
9,636,417
1,530,60S
2,570,282
20,050,539
13,381,502

Supplies available for consumption (exclusive of stocks on
September 1):

18,84-5.
40,297,833
13,331,502
34,587,903

1887-8.
Imports of wkeat.cwt. 39,950,795
Imports of Hour 13,970,34 I
Sales of home-grown. 35,245,310

1886-7.
34,232,918
13,443,701
27,599,345

Total .... 83,166,449 80,275,964
1888. 1887.'

Aver, price wheat.week. 32s. Od. 35s. Od.
The following shows the quantities

maize afloat to the United Kingdom:
This week. Last xreck.

Wheat qrs. 2,239,000 2,2 88,000
Flour, equal to qrs. 202,000 252,000
Maize qrs. 484,000 435,000

1885-6.
36,338,953
10,681,795
35,360,384

82,381,132
1886.

32a. 2d.

of wheat,

1887.
1,697,000
144,000
394,00 J

83,267,233
1885.

31s. t’d.

flour and

1 886.
2.210,000
213.000
420,000

Easllth Financial Markets—Fer Cable*
The daily closing quotations for securities, &c., at London,

axe reported by cable as follows for the week ending June 22:
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London. Sat. Mon. Tues. Wed. Thurs. Fri.

Bilver, per oz d. 4246 421,6 4211C 4246 42 42

Consols,new 2%percts. 9946 994« 991pi 95)4 99316 994s
do for account 95) iQ 99% « 99 3 993,6 99*8 99 4

Fr’ck rentes (in Paris) fr. 82-3 712 8C574 82-724 83-10 83 4 5 83-10

II. S. 41g3 of 1891 10910 1094 1094 1091-2 1094 1094
U. 8. 4s of 1907 12 >4 1294 1294 129% 129% 1294
Canadian Pacific 57% 53 5 3 57% 58 584
Chic. Mil. A St. Paul 0 i *8 05 4 04 7e om 054 00

Erie common stock 23*8 214 24*8 244 24*8 2 178
Illinois Central 120 121 1204 119% 1 - 0 120

Pennsylvania 534 537s 53 78 53% 5378 54

Philadelphia A Reading. 25)4 30 30 29% 304 303s
New York Central 1074 107% 1074 107 107 1074

fihmtMCVcial autl JXXisccUaucuttsHews
National Banks.—The following national banks have been

organized since last advices :
3,898—Tlic First National Bank of Spencer, Iowa. Capital, $00,000.

Albert W. Miller, President; , Cashier.
3,890—The First National Bank of Talladega, Ala. Capital. $">0,000.

Thomas 8. Plowman, President; Jubez Curry Bowie, Cashier.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were $9,323,709, against $8,703,476 the pre¬
ceding week and $7,829,843 two weeks previous. ,The exports
for the week ended June 19 amounted to $5,936,938, against
$4 ,748,731 last week and $5,102,314 two weeks previous. The
following are the imports at New York for the week end¬
ing (for dry goods) June 14 and for the week ending (for
general merchandise) June 15; also, totals since the beginning
of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week. 1SS5. 1880. 1887. j 188S.

Dry Goods
Gen’l mer’diso..

$922,720
5,200,178

$1,410,315
5,315,787

$1,732,547.
7,007,790

$1,372,115
7,951,591

Total $0,128,904

$14,298,827
128.801,433

$7,220,102

$53,091,327
140,919,950

$3,740,343^
$50,662,074'
100,079,500.

$9,323,709

$00,951,122
101,957,911

Since Jan. 1.
Dry Goods
Gen’l mer’dise..

Total 24 weeks. $1:3.100,200 $200,011,277 $217,341,640 $222,909,033

The following is a statement of the exports (exclusive o f
specie) from the port of New York to foreign ports for tli e
week ending June 19. 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.

1885. 1880. | 1887. 1888.

For the week....
Prev. reported..

Total 24 weeks.

$0,971,919
146,528,282

$5,709,0181 $5,572,902
132,822,755 j 134,140,989

$5,936,938
130,445,842

8153,500,201 $133,532,373 $139,713,951 $130,382,780

The following table shows the exports and imports of specie
at the port of New York for the week ending June 16, and
since January 1, 1888, and for the corresponding periods in
1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan.1. Week. Since Jan.1.

Great Britain
France
Germany
West Indies

South America
All other countries...

Total 1888
Total 1887
Total 1880

$1,100

2/2S3.014
lji) / D

117,050
29,400

$2,950,912
17,500

5,811,515
4,902,888

247,969
358,433

$

120,002
7,305

0,050

$1,708
2,600,500
917,512
389,806
19,140

172,068
170,237

$2,435,739 $14,349.217
112,320! 5,081,211

1,237,755) 31,319,315

$139,477
170,507
11,988

$4,277,097
4,871,207
2,740,553

Silver.
Exports. Imports.

Week. sinceJan. 1. Week. Since Jan. 1.

Great Britain
France
Germany.....
West Indies
Mexico
South America
All other countries...

Total 1888
Total 1887
Total 18S6

$114,800
5,700

7,844

$4,594,924
230,409
19,308

133,720

42,127
391,700

$

18,054
1,778

3£9
42,200

$21,911
110,589
85,578
147.314
10,453
11.685

601,724

$128,344
75,000
111,575

$5,412,320
4,808,73!)
5,412,490

$02,487
3,983
12,14-.'

$989,254
979,052
777,901

Of the above imports for the week in 1888, $4,521 were Ameri¬
can gold coin and $2,130 American silver coin. Of the ex¬
ports during the same time, $39,400 were xYnerican gold coin.
United States Sub-Treasury.—The following table shows

the receipts and payments at the Sub-Treasury in this city, a?
well as the balances in the same, for each day of the week.

Date.
( Balances.

Receipts.
■

.

Payments, j Co£m< Coin Cert's.j Currency.

June 16
“• 18
“ 19
“ 20
“ 21
a 90

$
795,686

5,016.428
1,052,803
4,289,984
3,759.398
1,156,022

$ 1 $
1 911,136 134,818,278
2,263,! >45 134,897,162
1,740,606 134,*90,504
1,432,259 130,0-5,907
3,919,183 138.750,783
3,623,036 138,781,848

jg
35,010,006
17,577,444
17,403.120!
18,707,047!
15,71-1,185;
13,268,722

i

$
16,305,763
16,412,525
10,445,704
10,841,100
17,023,530
10,980,221

Total 16,670,^21 14.890,165! ........

lUVIS£NDSi

The following dividends have recently been announced :

Name of Company.

J? ail roads.
Boston Revere Beach A Lvnn
Beech Creek prof
Canada Southern
Chic. Rock Island A Pac. (quar.).
Chic. St. 1*. Minn. & Omaha pref..
Del Lack. A Western (quar)
Evansville A Terre Haute (quar.).
1 ron ;
Lake Shore A Mieli. Southern
Michigan Central
Mil. Lake Shore A Western pref..
Nash. Chatt. A* St. Louis (quar.)..
N.Y. N. II. A Hartford (quar.)
Sr. Paul & Duluth pref
Worcester Nashua A Rochester..

Batiks,
Bank of America
Bank of New York
Bank of North America.
Chatham National (quar.) j
Eleventh Ward
Fourth National
Hanover National
Importers’ A Traders’ National..
I rving National
Leather Manufacturers’ National.
Market A Fulton National
Mechanics’ National
Mechanic s’ A Traders’
Mercantile National
Merchants' National
Merchants' Exchange National..
Mount Moi ris
National Bank of Commerce
National Citizens’
National Park
National Suoe A Leather
Oriental

ITS iscel lancou s.
Am. Bell Telephone....
Am. Bell Telephone extra
Brooklyn Trust
Cent. A S. Am. Telegraph (quar.).
Equit dtleOas (quar )
Long Island L an A Trust
Mexican Telegraph (quar.)
Wells, Fargo A Co i

Per
Cent.

When
Payable.

Books Closed,
(Days inclusive.)

3*3 July 2

July 10 July 1 to J uly 16
1% Aug. 15 July 14 to Aug. 16
lb Aug. 1 June is 9 to July 2!)
3 J uly 20 July 1 to Jul,\ 22
1% July 20 July 1 to July 20
1% July 17 July 4 to July 17
2*3 July 10
o Aug. 15 July 14 to Aug. 16
2 Aug. 15 July 14 to Aug. 16
3b An fir. 15 July 20 to Aug. 15
1 July 10 July 1 to July 11

July i > Juno 13 to July 9

3*3 July 5 J line 24 to J uly 5
3 J uly

n

o J uue 21 to —

4 July o Juno 23 to July S
5 July o J une 20 to July 4
3 July 2 June 21 to J ulv 1

3 July 2 June 23 to July 1
4 July O J une 20 to July 1

3bj July o J une oo to July 1.
3^ July o June 23 to July 1
7 July o June 21 to July 1
4 July i) June 21 to July I

5 July 2 June 23 to July 1

4 J ulv 2 June 20 to Ju'y 1
4 July o June 21 to July 1
5 July 2 J une 23 to July 1

3 July 2_ June 23 to July 1

3*3 July £ June 23 to July 4
3 July 2 June 21 to July 1

3 J uly 2 June 21 to July O

4 July o

3bj July 2
4 July 2 June 23 to July •>

4 July o_ June 20 to July I

5 July o J uno 21 to July 1

3 July 141 July 1 to July It
0 All if. 15; Aug. 1 to Aug. 12
5 J uly 2 June 23 to July

*>

1% July 7 J uue 2!) to J uly 8
2 July 10 July to July 17
3 July 2 June 24 to Ju v 1
2lo July IF July 4 to July 15
4 J u y 10 July 1 to July 16.

Foreign Trade of New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly return a
we give the following figures for the full months, also
issued by our New York Custom House. The first state¬
ment covers the total imports of merchandise.

IMPORTS INTO NEW YORK.

1S88.
I

1887.

Month.
Dry
Goods.

General i
Dry

Goods.

General

Merchan¬
dise.

Total. Merchan¬
dise.

Total.

% 1 $ * 1

January.... 15,530,71". 25,357,540 40,888,287 11,159,704 23,748,188 34,007,892*

February .. 14,299,40(1 30,484,130 41,763,032j 1 18,799,004 23,022,778 39,822,442:
March 10,123,258 31,121,301 41.244,559 9,031,882 31,391,648 41.023,530

April 11,117.537 27,377,727 38,495,204 8,2-7,994 32,856,900 41,144,891

May 6,001,072 33,0! 4,351 39,075,423| 7,006,003 30,013,83 37,020,499

Total.... 57,132,110 147,955,055 205,087,105! 53,485,007 141,033,350 194,519,257"

EXPORTS FROM NEW YORK.

Total Merchandise.

Month.
18S8. 1887.

f *
January 24,035.029 24,470,387

February 20,342,257 22,294,833
March 22,863,204 28,305,100

April 25,006,227 23,207,903

May 23,917,588 23,770,711

Total 122,244,305 122,121,054

CUSTOMS RECEIPTS.

At New York.

Month.
1888. 1887.

* *
January 13,490.921 11,792,306-
February 13,150,082 13,090,217
March 11,059,63- 14,200,782
vpril 11,159,054 11,420,147

May 9,982.060 10,947,039

Total 58,848,955 01,457,09 4

Auction Sales.—The following were sold recently at auction
by Messrs. Adrian H. Muller & Son :

Shares.
25 Kings Co. Fire Ins. Co-.-lTokj ;
20 Nassau Fire Ins. Co 131 |
10 8. Brook'll Saw Mill Co.. 124 j
22 Jam.A Bkln P.R Co.$2 50p.sli. I
10 Man. Beach Bath. Co.$2 p. fill
50 Priul'I Fire Asso. of N.Y. 91% I
100 Liber tv Ins. Co—95 ^ to 9598 j

1 Mem. N. Y. Pro. Ex....$1,450 |
1GO Atlantic D. Co. of Bkln..100 j
35 Mech.'sNat.Baukof N.Y.IO?1”
10 Farmers’ Loan ATr.Co.MSO^
20 42d St.A G. St. F. RR.Co 201
20 Am. Loan A Trust Co— 98
7 1st Nat. Bank of Bkln.. .340

25 Germania Fire Ins. Co...l311e
2 Cin. Ham. A Day. R.R.. 87^ i

120 Pliieiiix National Bank..130
50 Amer'n Ex. Nat. Bank. .IHS1^
8 1 Bank of Manhattan Co..160% |
32 Batch's A Drov's Nat.Bk. 17-3
7 Nat. Bank of Commerce.169
47 East River Nat. Bank—140
50 Liberty Insurance Co— 00

Share.
1 Alliance Insurance Co...135

B aids.
$l,0C0 People's Gas-L.Co. 1st

M. 5s bond 100J4 A int..
$1,000 People’s Gas L. Co Os

bond 1004 A int.
$12,000 Coney I. A Bkln RR.

Co. 5s,' 1904 ...1004 A int.
$1,000 New York City 34s,

1890 100<4 A int.
$1,000 Borden Mining Co. Os,

15)07 90
$7,000 Union Steel A Iron Co.

of Chicago, 1st Os OS1!
$3,000 Brooklj nCityTs Park,

1915 1574 A int.
$19,900 dearth Id Bitu. Coal

Cor. “Scries A’’ 1st os,
1917 65

$5,000 City of New York 7s
Impov., 1852.. 116*8 A int.

$3,000 Greenwood Lake Imp.
Co. 1st Os, 1894 20
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£\u xtxw da^ctte.
EF For dividends see previous page.

WALL STREET, FRIDAY, Juno 22, 1SSS-5 P. ML.

The Money Market and Financial Situation.—The
week has developed an improved tone at the Stock Exchange,
partly as a natural reaction from the depression of last week
and partly in consequence of definite transactions in railroad
affairs, which had a legitimate influence.
Chief among the events here referred to were the issue of the

semi-annual income statements of the Lake Shore and the
Michigan Central and Canada Southern roads, which pre¬
sented a very fair showing and warranted the dividends
declared. The Rock Island dividend at was also
better than had been rumored. The gold exports are
not yet attracting much attention in financial circles, as
the money market still remains so easy that the loss of
a little gold does not affect it. Later in the year the
money question may become more important, but as Congress
has virtually endorsed the Secretary’s authority to buy bonds
to an unlimited extent, this power will be regarded as a safety-
valve in case of monetary pressure. There is one point, how¬
ever, which the Secretary should remember, and that is that
time is an important element in the purchase of governments,
and whatever the price offered by him, within reasonable limits,
he cannot expect to get in large amounts of government
bonds on very short notice. Hence he should act in sea-

ion after the first of July, and endeavor to mature
plans under which he can work continuously, rather than to
rely on heavy purchases of bonds to relievemonetary stringency
after it has actually arrived. The demand for m oney is less
than last year, and possibly there may be no lack of funds to
supply current wants throughout the year.
Railroad gross earnings keep up very well in most parts of

the country, and barring those roads that have had strikes,
rate wars and railroad commissioners’ reductions to contend
with, the first half of 1888 will make a good comparison with
the same time in 1887.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 1 to 2 per cent,
and to-day the rates were 1@1^ per cent. Prime commercial
paper is quoted at per cent.
The Bank of England weekly statement on Thursday showed

a gain in specie of £300,000, and the percentage of reserve
to liabilities was 42-75, against 42 50 last week; the discount
rate remains unchanged at 24 per cent. The Bank of France
gained 2,250,000 francs in gold and lost 700,000 francs in
silver.
The New York Clearing House banks in their statement of

June 1G showed an increase in surplus reserve of $1,152,850,the total surplus being $28,463,700, against $27,310,850 the
previous week.
The following table showrs the .-changes from the previousweek and a comparison with the two preceding years in the

averages of the New York Clearing House banks:

Capital
Surplus
Loans and disc’ts.
Specie
Circulation
Net deposits
Legal tenders

'buying par; selling premium; Charleston, buying
| premium; selling \ premium; New Orleans, commercial, 75<£
premium; bank, $1 premium; St. Louis, 75c. premium; Chi-
cago, par@25c. premium. -

The rates of leading bankers are as follows:

1888.
June 16.

DiJTr'nc's fr'rn
Prev. Week.

1887.
June 18.

1886.
June 19.

$
60,762,700

$ * $

50.381.500
371,50 4,400ilnc. 5,510,200
91,404.000! Iue. 2,701,000
7,478.900!lne. 67,900

404,642.800 luc. 8,100.600
38,220,400’Ino. 477,000
101,160,700.Inc. 2,025,150
129,624,400 Ine. 3,178,000

366.373,800
73,013,000
8,247-,300

372,347,100
24.690.400
93.086,775
97.703.400

347,413,900
66,581.500
7.8 46,400

371,708.700
42,057,100
92,927,175
108,638,600

28,463,7O0|Inc. 1,152,850 4,616,625 15,711,425
Exchange.—Sterling exchange has generally been quiet dur¬

ing the past week and the market is unchanged. There hasbeen some demand from bankers at times, but it was easilysupplied, and rates have remained fully steady and without
change. Very few of the bills drawn against recent bond ne¬
gotiations abroad now remain on the market. Further small
amounts of gold have been shipped this week, amounting inthe aggregate to $506,000.
To-day the rates on actual business wTere as follows, viz.:Bankers’ 60 days’ sterling, 4 87@4 87£; demand, 4 88f@4 89.

Cables, 4 89@4 89^. Commercial bills wTere 4 85|@4 86£.Continental bills were: Francs, 5 18£@5 19| and 5 174;
reichsmarks, 954@95f and95|; guilders, 404@40f and 40£@
40f.
The following were the rates of domestic exchange onNew York at the under-mentioned cities to-day: Savannah,

e

June 22. Sixty Days.
Prime bankers’ sterling bills on London..
Prima commercial -

4 8742
4 86 ®4 86*4
4 8534 ©4 86
5 1S%®5 1843

4014®405 jo
9542© 95^8

Documentarv commercial.................
Paris (francs)
Amsterdam (guilders).............
Frankfort or Bremen (reichmarks)

Demand.

4 83*2

5 17*s®5 1678
407,6® 4013
953^95 ?a

Coins.—The following are quotations ingold for various coins,
Sovereigns $4 85 ®$4 90
Napoleons 3 86 'a) 3 90
X X Reichmarks.. 4 75 ® 4 80
25 Pesetas 4 78 ® 4 85
Span’ll Doubloons.15 60 -©IS 70
Mex. Doubloons.. 15 55 -©15 70
Fine gold bars.... paT ®Hprem.

Fine silver bars.-. — 92^® — 925#
Five francs — 93 ® — 95
Mexican dollars.. — 73^® — 75
Do uncommerc’l — 73^ ®

Peruvian sols — 73 ® — 75
English silver.... 4 80 ® 4 85
U. S. trade dollars — 72 ® ......

United States Bonds.—Government bonds have been dull
at the Board, though prices remain firm, and the 4s are a small
fraction higher than a week ago. The Treasury purchases
have been quite large, especially of the 4s, for some large
amounts of which 128 has been paid. The amonnts offered
and purchased this week, and the prices paid, were : s follows:

44g Per Cents due 1891. 4 Per Cents due 1907.

Offerings. jP-urc7i’e».[ Prices paid. 0 6 rings, j Purch'es. Prices paid.

Saturday ... $516,800; $8,500 107 $584,000; $79,000 127%
Monday 330,050 135,950 107-107}^ 450,500; 50,500 127%-128
Tuesday.... 2,255,000! 110,000 107% 1,475,000! 1,075,000 128
Wedn’sday. 2,783,450 2,000 107 1,480,000 1,084,500 127%-128
Thursday... 953,650!

'

103.65 1073-6 252,10o! 202,100 128
Friday 337,0001 12,000; 107% 98,0501 98,050 128

Total. . .. $7,162,350 $372,10 I 107-107% $4,345,050! $2,589,150 127%-128
SinceApr.23 1 8,337,5501 106%-108 ..[18,388,100 124-70-128

The closing prices at the N. Y. Board have been as follows:

Interest
Periods

44ss, 1891 reg.
4^8, 1891 coup.
4s, 1907 reg.
4s, 1907 coup.
6s, cur’cy,’95 reg.
68, cur’cy,’96 reg.
6s, cur’cy, ’97 reg.
6s, cur’cy,’98 reg.
6s, cur’cy,’99 reg.

Q.-Mar.
Q.-Mar.
Q.-Jan.
Q.-Jan.
J. & J.
J. & J.
J. & J.
;J. & J.
J. & J.

June ' June
16. 18.

107 ! 10716
107 r107 |
*12634 *126^
*127V 127io
*119 i*119
*12142 *12142
*124 :*124
*127 *127
*12943 *12942

June June 1 June June
19. 20. 1 21. 22.

10773 *10713 107 44 1074
*10743 *10743 *10743 *1074
127 *127 i*127 *127
*128 *128 *128 *128
"119 *119 1*119 "119
*1214) *12142 1215s *12142
*124 *124 1*124 *124
*127 *127 *127 *127
*1291-2 *12942 *12942 *1294)

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds remain dull and
practically featureless, though a little more business has been
done than during the previous week. Tennessee settlement 3s
have been a trifle active and strong.
Railroad bonds, though exhibiting no special activity, have

generally been strong, and a good demand for most classes is
kept up. The fluctuations of the stock market have had little
or no effect on bonds, which remain firm, though without any
important changes. Most of the speculative bonds have im¬
proved a little, including Texas & Pacific new 5s and incomes,
Missouri Kansas & Texas 5s and 6s, &c. The investment classes
have been in demand and strong.
Railroad and Miscellaneous Stocks —The stock marke

has been dull this week after a slight approach to activity on
Saturday the 16th. Since then the market has been left
mostly to “room traders,’’ though the tone has been decidedly
healthier than it was a week ago. During the early part
prices were uipettled and irregular, but after the declaration
of the Rock Island dividend at 14 per cent, and the issue on
Thursday of the semi annual statements of the Lake Shore, the
Michigan Central and the Canada Southern,with the usual divi¬
dends on those stocks,there was amuch better feeling, and this,
together with the covering of shorts, placed the bull element in
the ascendant. The action of the Iowa Commissioners on rates
has been considerably discussed, as the effect of their latest
reduction will be different on different roads, though any reduc¬
tion at the present time is far from a reasonable regulation of
rates. Chicago still talks bearish.
The grangers have again been a feature, showing consider¬

able irregularity, as these stocks are naturally the most influ¬
enced by the Iowa rate agitation; the sharp break in Rock
Island also had some effect, as it was run down by rumors that
the rividend would be passed or reduced; but this gave place
to more strength when the dividend was declared at a 6 per
cent rate, in place of the former 7 per cent. In the early deal¬
ings the Gould stocks were prominent and Missouri Pacific
wras specially strong, advancing two points in one day, but
subsequently becoming irregular and falling off. New Eng¬
land was also active and strong in the early dealings, though
nothing new was developed in regard to it. The Vanderbilts
were not prominent in the speculation until later, when they
were fortified by the declaration of dividends and the state¬
ments submitted. To-day, Friday, the market was not active
but the better tone wTas maintained tolerably wTell throughout
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 22, AND SINCE JAN. 1, 18S8.
8TOCK8.

Active HR. Stocks.
Atlantic & Pacitic
Canadian Pacific
Canada Southern
Central of New Jersey
Central Pacitic
Chicago Burlington & Quincy.

;o Milwaukee & St. PaulChicagoo pref.
Chicago & Northwestern

I)o pref.
Chicago Rock Island & Pacific.
Chicago St. Louis & Pittsburg.
Chicago St. PaulMin. & Om...

Do pref.
Cleveland Col.Cin.& Indianap.
Columbus HockingVal. &Tol.
Delaware Lackawanna&West
Denver&Rio G., assessm’tpd.

Do pref.
East TennesseeVa. & Ga. R’y.

Do 1st pref.
Do 2d pref..

Evansville & Terre Haute
FortWorth <fc Denver City....
Green BayWinona& St. Paul.
Illinois Central
Ind. Bloom. & West—
Kingston & Pembroke
Lake Erie & Western

Do pref
Lake Shore & Mich. Southern.
Long Island
Louisville & Nashville
Louis. New Alb. & Chicago...
Manhattan Elevated,consol..
Michigan Central
Mil. Lake Shore *fc West

Do pref
Minneapolis & St. Louis

Do pref
Missouri Kansas & Texas
Missouri Pacific
Mobile & Ohio
Nashv.Chattanooga& St.Louis
New York Central & Hudson.
New York Chic. & St. Louis...

Do 1st pref.
Do 2d pref..

New York Lake Erie &West’ll
Do pref.

New York & NewEngland—'
New York Ontario & West....1
New York Susq. & Western

Do pref.
Norfolk & Western ! lb

HIGHEST AND LOWEST PRICES.

Saturday,
June 1(3.

Monday,
June 18.

*8 8%
*55% '
49% 50%'
82 82%'
*29% 29%!
111% 112%
G2% 04 !
101% 102%

Tuesday.
June 19.

| Wednesday, I Thursday, Friday,
i June 20. *
1 1

June 21. June 22.

*8 8%
*56%
49% 50
81% 81%
*29% 30
112% 113
62% 63%
102% 103%‘

8%
*56%
48%
81%
29%

104% 105%! 105% 106%
140% 140% *140 141 |
106% 107
*10 11%
*30 33
34% 35%
102 103
*44 47

128% 128%

45 45%
*9% 10
62% 62%
22% 23
*85 88
25% 25%
*8% 10

118% 118%
*10% 12

14% 14%
43 4334
89% 90%
93 93
52% 53%
*33 33
x82% 82%
79% 79%
*47 55
*80% 85
*4% 5

*10 14
11% 12
7034 71%
*7 10
*75 76%
104% 105%
1434 1434
*63 65
29 29
23% 23%

106% 107%'

128% 129%

49%
81%
29%'

111% 112 I
62% 63%'
101 103%'
104% 106 ;
140 140
103% 105 1
*10 12%
*32 35%
35 35%
102% 103 I
*45% 46 I
*19% 21%
128% 129

8%
56%
48%
81%
*29%

8%
56%'
49%'
81%!
2934!

*8%
57%
4934
*81
30

8%'
57%
50%;
82%'
30 I

8%

Sales Range Since Jan. 1,1888.
of the 1

Week, i
Shares. I Lowest.

Ill 111%'
62% 63%'
101% 103 I
104% 105%'
’140 141 I
102% 105%

111% 112%'
63% 04%'

103 103%
105% 106%'
’140 140%'
105% 105%
'10

575:
150

7,930:
1,300,
224

*8%
*56^4
50% 50 a4
81% 82-
*30 31
113 113%
64% 65% 148,964
103% 104
106 106%
140% 140%
106% 107%

Highest.

’10

% Apr. 3 10% Jan. 10
55% June 11! 62% Jan. 3
45% Apr. 2' 5634 Jan. 9
73% Apr. 2 84% May 21
26% Mar. 26 33% Jan. 10

2,719 109% June 12 130% Jan. 27
61 June 12 78 Feb 24

5,520 98% June 12117 Apr. 27
36,395 102% Apr. 2 112% Apr. 30

110 138 Apr. 3 145% Feb. 1
10,259! L02% June 20 114% Jan.

*32 35% 31% 31

34% 35 35% 36 35% 36
103 103 102% 102% *103 105
*44 46 *44 46 46 46

20 20 *19% 21% 21 21
128% 128%

15% 15% *15% 16%
45 45 45 45%
10 10 *9% 10% *9% 10
*63 65 63% 63% *62% 65
23 23% 22% 22% *22% 23%

*85 87 *85 87
25 25

*8% 10 *8% 10
118 118 *116% 117% 116% 116%
*10 12 *10% 12 ’10% 12

*31 33 *31 33

14% 14% 14% 14% *14% 15
*43% 44 43% 43% 43% 44

89% 90% 88% 90 88% 89%
*93 95 *93 95 *93 95
53% 54% 53 53% 5 2 34 53%
36% 37 *35 38 *34 38
82 82% 82 83% 82% 82%
79 79% 79% 79%
48% 50 *48 49% 49% 50

*83% *84 85 85 85
*4U> *410
*10% *10%
12 " 12 11% 12% 11% 1134
71 73 71% 72% 71% 71%
*7 10 *7 10

*75 7lUo

105 105%! 104% 104% 104% 105
14% 14% 14 14 * 14 15
*63 65 *63 64 *63 64
*28 29 29 29 *28% 29%

123% 129 1 128% 129%
I 1534 15%

44%' I 1,62044%
*9%

11%; | ll34Apr. 4|
100; 29% Mar. 31

4,180; 32% Apr. 2
1,000 100 June 13
100; 42% Apr. 2
800 17 Mar. 21

28,610 123% Apr. 3
200 15 3a June 18

10

23 23
*85 87
26% 26%
*8% 10

116% 116%
*10% 12

Do, pref.
Northern Pacific

Do pref.

46%
22
50

39 I
15%
8%'
29%
18
47
23
50%
19%
23
19%
53%
23%
67
91
29
04 %;
113 I

Ohio & Mississippi 19%
Oregon A Trans-Continental.. j 22%
Peoria Decatur & Evansville. 18%
Philadelphia A Reading 1 58%
Richmond AWest P’tTerminal; 22 %

Do pref. 00%
Rome Watertown&Ogdensb’g *89
8t. Louis & San Francisco i 233s

Do pref. 6-1%
Do 1st pref. , 112

8t. Paul *fc Duluth
Do pref

St. PaulMinneap. &Manitoba.
Texas *fe Pacific
Union Pacitic
Wabash St. L. & Pacific

Do pref
Wheeling & Lake Erie, pref..
Miscellaneous Stocks, j i
Colorado Coal <fc Iron *32 34 j
Consolidated Gas Co 72% 72%
Delaware & Hudson Canal....! 108% 1^3%,
Oregon Improvement Co ! 55% 55%
Oregon Railway & Nav. Co...j 92% 92%
Pacific Mail 33% 33%
Philadelphia C’o., Nat. Gas—I-
Pullman Palace Car Co j 152% 152%
Western Union Telegraph 76% 70%

Express Stocks.
Adams *138^ 142_
American ] 107% 107%
Uni ted S tales 71 % 71 %
Wells, Fargo & Co :*137 139

Inactive Stocks.
American Tel. & Cable Co
Atchison Top. & Santa Fe
Boston & N. Y. Air Line, pref.
Buff. Rocli. *fc Pittsburg

Do " pref.

Chicago East. Illinois
Do pref

Cincinnati Wash. &Baltimore.
Do pref.

Memphis & Charleston
Mexican Central (
N. Y. New Haven & Hart j*219
-Ohio Southern *10%
Oregon Short Line =
Pitts. Ft. Wayne <k Chic ;xl5L
Quicksilver Mining Co j 1034

Do. pref 1 37
Louis Alt. A Terre Haute .

St. Louis Ark. & Texas
Columbus A Hocking Coal ... 18%
New Central Coal *9
Ontario Silver Mining
Tennessee Coal A Iron | *27 28
Various Stocks, <fcc. (Uni isted.)

23%
54%
39%
*14io
8%

*29
16%
47

50
19%
22%
19
58%
23%
*66
*89
28%
"64
’114
48
100

24%
54%
40%
15%
8%
30
16%
47%

50%
19%
23%
19
5934
23%
67
92
29 %
65%'

23%
55
38%
15
*8
’29
16%
46%
2334
50
19%
23
*19
53%
22%
66
*89
*23

64%

24%'
55%' ’
39%-
15%'
8%’
30 i
16%
47%:
23%'
50%'
19%j
24 |
19%
59%i
23%!
66
92 I
29%
6 4%i

2334

*113% 115
50
101

I 98 34 98 99 99 100 109%' 100
20 20% 20 % 21% 20% 21%' 20 %

I 5334 54% 54 % 54% 54 54%' 53 %

1 *12 12 34i 12% 12% *12% 12%' *12%
I 92 22%' 22 % 23% 22% 22 %! 22%

i 5134 52 1 52 52% 52 52% '51%

50%
19%
23%
18%
57:U
22%
65 %
90%
29
61%
113
n;o V> I

101% 101%
100 I
2034'
54% =
13 I22 34!
52%

24
56
38%
15% •

8%'
30 j
17%
46%:

■ I
50341
19%'
2334
18%'
59 I
22%!
66 1
90%
29 I
64%
115 I

105% 10534'
*14 15 |
63% 63 %!
*28% 30 I
24 24%'
*54% 56%'
38% 39%
15 15%
*8 8%'

*29 30 I
*16 18 I
46% 47%'

7234 7234!
108% 108%;
55% 55%
92% 92%
33% 34%
*87' 89
152% 153
76% 77%

*33 34
72% 72%'
108% 108 341
54 55
92% 93
34 34
*86% 88%
152 152%
76% 77

108% 108%
53% 53%

83% 8334!
’98 98%*98 98%

j
:*133 135 '133 135

"40 41
*89 90%
*2 3
4% 4%

*158

*2 3
*4% 5

j*158

140
108
71%
138

73
83%
*98

141
108
72
140%

73 |83%'
98%'

1

140 145
107% 107%:
71% 72 i

’139 144 !

50%
*19
23 34
*18%
58 »4
23
66
*88
28%
64%
113
52
101
100
20%
53%
*12
2234
52%

*33
72%
108%
54%

x92
33%
89

153
7534

142
’106
7134

*136

51%'
19%'
24%'
19%
59%
23
66
92
29%
65%
115
52
103
100 |
20%!
54%
13 ;
23 !
52%'

44 Mar. 24
*9% 10 I 103, 8% Mar. 22
’63 64% 389 55 Mar. 22

17% Apr. 2
84 Mar. 22
25 June 20

...J 7% Mar. 20
848'114 Mar. 5
100 9% Mar. 28

27% Jan. 16
12% Mar. 22
40% Apr. 2
85% Apr. 2
87% Apr. 2
50% Apr. 2
30 Apr. 18
7734 June 12
72 Apr. 2
48% June 18
83 Mar. 27
3% Mar. 28
10 June 12
10 June Hi
6734 June 12!
6% Mar. 29;

71 Apr. 2
2,214 = 102% Apr. 2 108% Apr. 30
760! 1234 Mar. 31 173* Jan. 27
50 62 June 12

200! 28 Mar. 311
36,090; 22% Mar. 9|

420, 52% June 13
79,870 29% Mar. 22

700 14 June 13
100 7% Mar. 28
300 26 Apr. 2
300; 15% Mar. 24

8,136 41% Mar. 31
470 19% Apr. 3

21,186! 4234 Mar. 31
3,900 17% Mar. 27 i
12,885; 17% Apr. 21

930

54%
92
3334
89

15434
76%

143
108%
72
144

74
83
99]
32
97%'

*85
-60

87

*8 34 10
117 117
1134 1134
*31 33
14% 14%
44% 44%
90 34 91%
*93 95
54 55%
*35 40
83% 83%
79% 80%
50 50
*84% ......

4% 4%'
*10% 1
12 12% 1
7234 73%!
*7% 10 I
76% 76%'
105% 105%
*14% 15
*63 64
*28% 30
24% 2434
55% 55%'
39% 40 I
*15 15%'
"8 8%'
29% 2934'
*16 17%
47 47%'
23% 23%
51% 51%;
19% 19%'
21 24%;
19 19%'
59% 60 j
23 23%
*66 67
91 91
*23 29%
65 34 66%

*113 115
52 52
101 101
100% 100%
20% 21%
51% 55 i
13 13%'
22% , 23% =
51% 51%

33% 33%;
*72 72%'
109 109 j
54% 51%'
*90% 92
34 34%
*36 89
1543*155
76

.

76%

143 143
*107 109
*71 72
*138 144

108;
389

2,160

'TOO!

800
1,130

65,300
15

22,475
200

4,025
1,733
110
115
50

2.810
23,118

"4OO!

14% Jan. 10
38% Jan. 6
42 Apr. 30
110% May 1
53% Feb. 16
25% Jan. 9
133% Jan. 30
23 Jan. 6
55 Jan. 28
10% Jan. 12
65 Feb. 23
24% May 14
8834 Jan. 10
46% Jan. 3
11% Apr. 30
123 May 1
14 Jam 20
37% May 1
16 Jan. 30
47% Apr. 30
95% Jam 9
94% June 11
64% Jan. 9
39 Jam 10
98 Apr. 27
87% Jam 9
80 Jan. 10
104% Jan. 5
9% Apr. 30
18% Apr. 30
18% Jam 5
89 34 Jan. 3
13% Jam 27
80 Jan. 9

1534 Apr. 2
.57,600; 51% Apr. 2
11,186' 19 Apr. 2

920 55 Jail. 6
60 82% Feb. 13

700 24 Mar. 27
1,805 63 Apr. 2

105% Apr,
1,100 43 Mar

73 Jam 27
37 Jam 30
29% Jan. 9
65% Jam 10
46 Apr. 30
18% Jan. 9
9% Apr. 26
33% Jan. 30
19% Apr. 30
49% May 1
26% May 4
54% May 7
25 Jam 31
26% May 7
23 Jan. 11
67% Feb. 18
26% May 3
69% Feb. 23
92 Apr. 27
36% Jan. 5
73% Jan. 30

3 116 Jan. 16
29! 62% Jan.

519
1,050

13,220
49,000

500
7,950
800

89 Mar. 29 105 Jan.
94 Apr. 2 114% Jan.
18% June 6 22% May
48 Apr.
12 Mar.
21 Mar.
44% Jau.

58% Jam 3
16 Jau. 3
30 May 1
57% Apr. 30

700 30% Apr.
708 68% Mar.

2,197 103 Jan.
1,935 45 Mar.
495 84% Apr.

1,665 28% Apr.

2 38% Feb. 17
29! 78 Jan. 18
3 112 Jan. 30
29i 59% June 9
2! 97 May 2
2; 38% May 1

160 88 June 15 100% Fob. 15
2,317 135% Apr. 3 155 June 22
26,937j 70% Apr. 2 79% Feb. 24

240 137 Apr. 12 145 Jan. 23
48 106% Mar. 22 110% Apr. 26

696 67 Jan. 4; 75% Apr. 24
330 128 Jan. 19 140% June 19

133 136 }
*40 41
89% 89%'

i

4% 4%!
153 158 |

14%' *14 15
224 ,*218 221
12 j *10% 12
23 i 23 23
152 '*152 153
10%' *10%

'35
*39

*14% 1434
"219 222
*10 12

Auier. Cotton Oil Trust
.Pipe Line Certificates

34%
76%

35%
72%

36 1
7634

35%
72

36%
74

26% 27%;
35 36%'

*83%
*98

83%
98%

84%
98%

84%|
98 %j
..J

133 136 *133 136
...... *40 • 41

*2 3 *2 3

*4%
’158

4% .«§ 5

52 52
*14% 15

218 218% *219 222
*10 12 *10 12
*22 24% 23 23
152 *152
*10 10% *10 10%
37% 37% 36% 38
40% 40% 40% 41
12 12 12 12

*19% 20% 19 19
*9 11 *9 12
*29 29 30
27% 27% 27% 27%

35 36 35% 36%
73% 74% 73% 74%

125
2,850

25
100
100

70 Jan. 12'
79% June 14
97 Apr. 11

June 20;
Apr. 25

75 Feb. 10
99% Feb. 20
99% Mar. 15
50 Jail. 20

! 9734 May
Jan. 9:140% Feb.
Mar. 19 43% Jam

2 94%Jam
51 4% Jam
51. 6% Feb.
5 159% Apr.
13l 57 Feb.
5; 16% Apr.
4 221 Juno

32
97
135

I 40

IOO; 89% Mar.
I 2 J line

7151 4% Juno
20 153 Jan.

8001 50 Apr.
1 13% Mar.

bo 215 Jan.
10 Mar. 22 i 13 Apr.

100 13% Mar. 26 25% May
120 151 Jan. 5;
200 9 Mar. 19
200; 33 Mar. 311
400 35 Mar. 27j
4001 11 Apr. 3
3031 17 Mar. 22j

10 Mar. 16
55 27 Jan. 11

24% Apr. 2

9
10
30
26
9
24
25
23
23
6
20
4

155 May 14
13a4 Jan. 12
38% Jan. 10
42 June 7
16% Jau. 16
30 Jan. 9
14% Jan. 24
30% Juno 12
32% Jan. 30

53,368 Mar. 21 i 36% June 19
.Tune 19,100 Mar. 6

* These ai e the prices bid and asked; no sale was made at the Board. t Lower price i3 ex-dividend. Prices from both Exchanges.

t *•

: 1

in
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. I. STOCK EXCHANGE, AND RANGE SINCE JAN. I, 188S

Railroad Bonds.
Closing.

J'nc 15 J’ne 22

92 3a
10714b.
119 b.

108 1).
110^
114%b,
102%
102 b.

08%
00 b

A71. & Pac.—W. D. Inc., 6s, 1910; 19%b
Guar., 48,1937 1 83 a

Can. South.—1st guar., 5b, 1908 10a%
2d, 5b, 1913 -------

Central of N. J.—1st, 7s, 1890..
Coneol.7s, 1899...
Convert. 7s, 1902
Convert, deb. 6s, 1908 10o b.
General mort., 5s, 1987 ]105%b.
Lem &W.B.,con.7B, I909,a8’nt,113%
Am. Dock & Imp., 5s, 1921.

CentralPacific—gold 6s, 1898..
Ban Joaquin Br. 68.1900
Land grant 6s. 1890
Mort. 6s, 1936

Ches. & O.—Pur. m. fund 6s, ’98
68, gold, eer. B,1908, coup, ofl
Extern coup., 4s, 1986
6«, currency, 1918
Mort. 6e, 1911 110 * J>*

Ches. O. &80. W.—5-6s, 1911... I06%b.
Chlc.Bur. Ac Nor.—1st, 5s, 1926.1 99
Chic. Burl. &Q.—Con. 7s, 1903Jl31
Debenture 5s, 1913 j 107 a.
Denver Divis.,4s, 1922 i

Clilc. & East. Ill —Con. 6s, 1934{114%b
Calc. &Ind. Coal R., let, 5s, ’36 98%
•Ch.Mll.<fe Bt.P—lst,LAz,M.78,’97; 115 b.
Consol. 7s, 1905 125 b.
1st, 80. Min. Div.—68,1910....1110 b.
let, Chi. & Pac.W.Div—5s, ’21 105
Wis.AcMin. Div.-58,1921.... 100 b.
Terminal 5b, 1914 >102 b.

Chic. & N. W7.—Consol. 7e, 1915|14l%b
Gold, 78,1902
Sinking fund 6s, 1929
Binking fund 5s, 1929
Sinking fund debent. 5s, 1933
26-year debent. 5s, 1909
Extension 4s, 1926

Chi. R. I. Ac Pac.—6s, coup. 1917.
Exten. Ac col. 5s, 1934

Ch. 8t.P.,M.<fc O.—Consol. 6s. ’30; 121
Ch.St.L.Ac Pitts.—1st,con. 5s,’32; 98 a
C. C. C. Ac Ind.—Consol. 7s, 1914 127 b
Gen. 6s, 1934

Col. Coal & Iron—let, 6s, 1900.. 104 b
Col. H. Val. Ac Tol.—Con. 5s, ’31! 70%b
Gen. gold, 6s, 1904 71 a

Denver Ac Rio Gr.—lst,78, 1900ill9%b
let con. 4s, 1936 77%

Den. Ac R.Gr.W.-let,6s, 1911.1 71 b
Assented I 63 b

Den. 80. Pk. Ac Pac.—let, 7s, '051 75%a
Det.Mac.AcM.—Ld.gr.3%s,1911 36 a
E.Ten.V. Ac G. Ry.—Con.,5s, ’561102%
Eliz. Lex. & B. Sandy—6s, 1902.1 99%b
Erie— let. consol, gold, 78, 1920 136%a
Long Dock, 78,1893
Con. 68,1935

N.Y.L.E.&W—2d con. 6s, 1969
Ft. W. AcDenv. C. - let, 6s, 1921
<jr il.Har.& San.Ant.—let, 6s,’10 104 b
2d M., 7e, 1905 104 b.
West. Division—1st, 5s, 1931. 90%b.

Gr’nB.W.&St.P.—2dinc.Be,1911 33*%
Gulf Col.&San.Fe—l8t,7s, 1909 121%a.
Gold, 68,1923 j 95

Henderson Br.Co.—let. 6s, 1931 110%a
H. Ac Tex. C.—1st M. L. 7s
let,West. D., 7b, 1891
let,Waco & N. 7s, 1903
2d, consol. M. L. 8s, 1912
Gen. mort. 6s, 1921, tr. rec...

Ind.Bl. AcW.—let,pref.,78,1900
1st, 5-6e, 1909, tr. rec
2d, 5-68,1909, tr. rec
East. Div.—6s, 1921, tr. rec..
Income, 6s, 1921, tr. rec

! 20%
! 83%
'lOSia
I 92%
107 %b.
121 b.

Range since Jan. 1.
Lowest. Highest

105 b,
106%
;114 b
108 b.
1116 b,
!ll5%b,
I

. ..

i*02%b,
110 b.

128%
119 b.
107 b.
108 b.
105 b.
97%
133%b.
107%

12(5%a
113
1105 b,
101 b.

j 100 b,

|i28*b"
j

103%b
109 b.
106 a.

i 96%
133%b.

i 108

19 Apr.
80 Jan.
105 Mar.
89% Mar.

1045a Feb.
111% Jan.

i 115 Jan.
102 Feb.

! 98 Jan.
112% Apr.
101% Jan.
Tl3% Jan.
113% Apr.
100 Apr.
101% Apr.
105% Feb.
62% Mar.
62 Apr.
16% Apr.
90% Jan.
103% Mar.
98 Apr.
129% Jan.
104 May
91 Mar.
113 Jan.
96 Apr.
114% Jan.
123% Jan.
110% June
101% Jan.
100 Jan.
100 Jan.
139% Jan.
128 Juue
118% Apr.
106 Apr.
107 May.
104 May.
91% Mar.
130% Apr.
104 Mar.

122 119% Jau.
97 May
123 Jan.
107% Jan.

104 100 Jan.
70 b. 63 Mar.
70%b. 63 Mar.
119%b. 118% May
77 b. 75 Mar.
73%b. 71 Jan.
65% 60 M a r.
75%a. 7 5 June
34 34 May
102% 95% Jan.

96 Mar.

118 b.
117 b.
105

32%b.
121%
95
110%
120 a.

Coupon, 6s, 1909
Kent. Centr.—Gold 4e, 1987
Knoxv. AcO.—let, 6s, gold, 1925

a.

101 a.

let, consol., 5s, 1931
Lou. Ac Nash.—Consol., 7s, 1898
N. O. Ac Mobile—let, 6s, 1930J114%b.
2d, 68,1930 1100 b.

E. H.<feN.—let, 6e, 1919 j 113 b.
General, 6s, 1930 112
Trust Bonds, 6s, 1922 1
10-40,68, 1924 !....
50-year 5s, 1937

Lou. N. A. Ac Ch.-let, 6s, 1910.1111 b.
Consol., gold, 6e, 1916 i 90 b.

Mem. Ac ChTeton—6s, gold, 1924 104
Metro. Elevated.—let, Os, I908.|113%b.
2d, 68, 1S99 105%

Mich. Central—1st, con., 7s, ’02 126 b.
Consol. 5s, 1902 110 b.

M ise’ri Pac.—1st, cons., 6s,1920 109 b.
Sd,7e, 1906 |
Pac. of Mo.—1st, 6s, 1888 1102*%
2d mort., 7s, 1891 !

65 b.
112 b.
75 b.

65 b.
112 1).
77 %b-

75 b. 76 b.
18 a.

104 a. 102 b.
63 b.
71% 72%
99%a. -•-...a..
105
126 b. 128%
122 %b. 123 b.
L20%b. 121%b.
115 a. 115

132% Mar.
111 Jan.
115 Apr.
92% June
77% Apr.
101% Feb.
98 Apr.
90 Mar.

{ 25 Apr.
1119 Jan.
! 94% Apr.
1107% Mar.
'Ill Mar.
112 Feb.
105
102

! 65
110

! 80
| 65
! so
15

H 4%b,
101 b,
113 b,
111 b.
IF %
100 b.
101 a.
114

! 901al>.
104%
114%
105%a.
129 b.

i'09***'
117 a.

: 102%

Juue
Feb.
Jan.
May
May
Feb.
May
Mar.

98% May.
61 Apr.
69 Jan.
S9% Jan.

101% Jan.
125 Feb.
122% Jan.
119% May.
Ill Jan.
116% Apr.
108% Jan.

1 96% Jan.
114 Feb.
109% Jan.
106% Mar.
101 June

! 99% Mar.
i 107% Apr.
! 87% Apr.
100 Jan.
108% Mar.
103 Jan.
126 May.
107% May.

! 107 Mar.
115 Jan.
100% Feb.
104 Jan.

27% Jan.
84 May
108% June

! 94% Jan.
il03% Jan.
120 June

; 123% Apr.
104 Apr.
TOO3!? June
114% Feb.
107% May
116% June
115% Feb.
103% Jan.
104% Mar.
114% Feb.

| 70% Feb.
1 70% Feb.
i 28 Feb.
103% June
108% Jan.
103 Jan.
134 June
107% Feb.
95 Jan.
117% Feb.
100% May
119 Apr.
128 May
114 Feb.
{105% May
, 104 May
1103 June
143 Jan.
;i32% May
121 Feb.

j 111 Feb.
ill! Apr.
L106% Apr.
{ 97% May
134 June
108 May
1123% May
100% Jan.
,129 Feb.
113 May
106 May
73% Jan.

’i 75 Jan,
1121% Mar.
79% Jan.
73 Feb.
68% Jan.

! 81 Apr.
; 43 Jan.
i 103 Apr.
104 Jan.
137% Feb.
115 Apr.
118 Mar.
99% Jan.
89% May
106% May
105% Jan.
92% Jan.
38 Apr.
122% May.
97% Feb.
110% June
119 May
118 June
114 Feb.
108% Jan.
69 Feb.
112% Jan.
89% Jan.
71% Jan.
88 Feb!
21 May.
111% Jan.
77 Jan.
it) Jan.

100 June
110 May.
1129%'June'
126% May.
122% June
115 June
123 Feb.
114% Apr.
100 May
115 Apr.
115 May
1110% May
1104 Feb.
102% Apr.
;115 June
I 93 Jan.
105 May
117 May
107% Apr.
130 Feb.
110% Jan.
113% Jan.

! 118 Feb.
103% Jan.
|108 May

Railroad Bonds.

Mil. Lk.Sh. Ac W.—1st, 6s, 1921.
Ashland Div.—1st, 6s, 1925...

Miiw. Ac Nor.—M. L., 6s. 1910..
Extension, 1st, 6s, 1913

Minn. Ac 8t. L.—1st, 7s, 1927
Imp. Ac Equip.—6s, 1922

Mo. K.AcTex.—Com, 6s, 1920...
Consol., 5s, 1920
Consol., 7s, 1904-5-6

Mobile Ac Ohio—New, 6s, 1927 ..
1st, Extension, 6s, 1927
lstpref. debentures, 7s

Mutual Un. Tele.—S. f., 6s, 1911
Nash. Ch. & 8t. L.—1st, 7s, 1913
N.Y. Central—Extend., 5s, 1893
N.Y.C.&H.—1st, op., 7e, 1903
Debenture, 5s, 1904

N.Y.AcHar.—1st, 7s, 1900
N.Y.Chio.&St.L.—1st, 4s, 1937..
N.Y. Elevated—1st, 7s, 1906
N. Y. Lack. & W.~1st, 6s, 1921.
Construction, 5s, 1923

N. Y. & Nor.—1st, 5s, 1927
N. Y. Ont. Ac W.—1st. 6*s. 1914..
N.Y.Sus.&W.—1st ref., 5s, 1937.
Midland of N. J.—1st, 6r, 1910

N. O. Pacific—1st, 6s, 1920
Norfolk Ac West. - Gen., 6s, 1931
North. Pacific—1st,coup.,6s, ’21
Gen’l, 2d, coup., 1933
Gen’l 3d,coup. Gs, 1937...

N. Pac.Ter.Co.—1st, 6s, 1933...
Ohio Ac Miss.—Consol., 7s, 1898.
2d, consol.,7s, 1911

Ohio Southern—1st, 6s, 1921. ..
2d,ine., 6s, 1921

Omaha Ac St. L.

Closing.
J'nc 15 J'uc 22

118

107
105

60%
53%
93%
112 b.

b. 118%
..!ll3 b.
b. 106%
b. 105%

90 b.
50 b.
62%
54%b.
95%

Range since Jan. 1.

Lowest.

48 b.
9^3d
130 b.
105%b.

92
13 L%
105 b.

135%b.|135%b.
110%b. 110 %b
129
91%

1 L7%b.
131%b.
110%b.
108 a:
112%
94
113 b. 113%

il9“bJi*18%'V.
118 %b.*! 118 %
106% 106%
90 89
105 b. 105%

j 118 b.
...116 a.
a.|102a.1' 36%b.b.i 72%b.
1101

102
36
72

118 June
113% Mar
105% Jan.
104% Jan.
91 Juue
50% May
57% June
50% Mar.
90 Mar.

'108% Jan.
! 105% Jan.

46 b. 43 Mar.
84% Jan.
128% Jan.
L03 May.
132% Jan.
103% Apr.
127% May
86% Jan.
114 Mar.
127 Jan.
107% Jan.
102% Jan.
109 Jan.
90 Mar.
109 Apr.
75 Mar.
112% Jan.
,115% Jan.
1102 Jan.
j 89 Juno
99% Jan.
114% Jan.
116 Apr.

I 99% Jan.
: 29 Mar.
70 M ar.

91% Jan

Highest.

129 b.
91%
117%b.
132
110%b.
106%b.
113
94%

1st, 4s. 1937.
Oregon fmpr. Co.—1st, 6s, 1910 101
Ore. K. AcNav.Co.—1st, 6s, 1909T11 %b. l l l%b. i0334 l%b.
Consol., 5s, 1925 jl01%b. 101 1 9‘>% Jan.

Oregon A.Transcou.—6s, 1922.. i 96 | 97 | 93 Jan.
Peo. Dec. Ac Evans.—1st. 6s,’20. 109 b. 109
Evansv. Div—1st, 6s, 1920... 105
2d morr., 5s, 1927 69

Rich AcAll.—1st, 7sf 1920, tr. rec
Richm. Ac Dan.—Cons., 6s. 1915
Roeh. Az Pitts.—1st, 6s, 1921...
Consol., 6s, 1922

12134 Apr.
117% Jan.
Ill Mar.
108% Feb.
110 Jan.
59 Feb.
73% Jan.
63% Jan.
106% Jan,
116 Jan.
105% Jan.
51 Feb.
93% Feb.
131% June
106% Mar.
135%June
{111 Feb.
133 Jan.

! 91% June
118 June
132 June
{110% May1108 May
1114% May! 94% .Juhc-
114 Mar.
83% Apr.
118 Mar.
119% June-
107 June’

! 93 May
105% June
IIS% J une
:IL8% Mar
106% May

I 40 Apr.

a.1 loo
a. 100 b. 102
a. 70%a.l 09

59 | 57 j 51
LI 5% H5%b. 109
119 b.i 116
114 b.ilI5%b.'ii3

Jan.
Mar.
May
A pr.
Jan.
Mar.
Jan.

I 76
105
1113
104

J 99%
112
107

Jan.
May
May
May
Apr.
June
May

7534 Apr.
59% June
116 Juue
118 Feb.
!l 17% 31ayRome W. Ac Ogd.—1st, 7s, 1391. ;107%b.j !l07 Jain jllo%MuyConsol., extend., 5s, 1922 ilO<i%b. 107% {100% Apr. ; 108% June.

9S
•iO

! 10934b. 106% Mar.
105 June,

a. 103% Apr.
81 b.i 80 Apr.
117 b. 113% Jan.
117 b.jubagjan.
117 b. 114 Jan.
117% {112% Jan.
104%tvi00% Jan.
102346.100 Jan.
117 b.{ll2 Jan.
120 b. 116 Apr.

St Jo. AGd.Isl.—1st, 6s, 1925 . lo2 0.(102%
2d,income, 5s, 1925 ,.... 38 b.j 39 b.

St. L. Alt. Ac T.H.—1st, 7s, 1894. 114%b.| jll2>2d, M.,pref.,7s, 1894 109%bJlC9 b. 108
2d., M.,inc., 7s, 1894 {103 b.,103Dividend bds, 6s, 1894 40 a. 35 b.{ 35

8t. L. Ark. Ac Tex.—1st, 6s, 1936 98%a.J 98% { 98
2d, 6s, 1936 3t%a.{ :| 37

St. L. Ac Ir. Mt,—1st, 7s, 1892... 109%
2d mort., 7s, 1897 1. 106%a.'106
Cairo & Fulton-1st, 7s, 1891 104%b. 105
Gen. Ry. Ac land gr., 5s, 1931. 81%

St. L. & San Fr.- 6s„ Cl. A,1906
6s, Class B, 1906 117%
6s, Class 0,1906 116%
Gen’l mort., 6s, 1931
Gen’l mort., 5s, 1931
So. Pac., Mo.—1st, 6s, 1888... 10234b.

St. Paul M. Ac M.—1st, 7», 1900 116 b.
2d, 6s, 1909 120%!).
1st cons., 6s, 1933 1118%b.

Do reduced to 4%s..I 93%b.
Montana Ext. 1st, 4s, 1937... j 85 %

Shenandoah Val.—1st, 7s, 1909.' 80 b.
Gen’l mort., 6s, 1921 27%b

So. Carolina—1st, 6s, 1620 101%
2d,6s, 1931: 86 a.
Ino.,6s. 1931 12 b.

So. Pac., Cal.—1st, 6s, 1905-12.. 114%b
So. Pac., N. M.—1st, 6s, 1911. ..
Tex. Ac Pac.—Inc. Ac Id gr, 7s, ’15 43 b.
New 1st, gold, 5s, 20v;0 93%
New 2d, gold, inc., 5s, 20C0.. 39

Tol. A.A.&N.M —1st, 6s, 1924. 101%
Tol.A.A. Ac Gr.Tr.—1st, 6s, 1921 107 b
Tol. & Ohio Cent—1st, 5s, 1935 99%b.
Tol.StL.Ac Kan. C.—lstOs, 1916 91
Union Pacific—1st, 6s, 1899
Laud grant, 7s, 1887-9
Sinking fund, 8s, 1893
Kan. Pacific—1st,6s, 1895....
1st, 6s, 1896
Denver Div.—6s, 1899
1st consol, 68, 1919

Oregon Sh. Line -1st, 6s, ’22..
Virginia Mid.—Gen. m., 5s, 1936
Wab. St.L. Ac Pac.—Gen.,6s, ’20
Chicago Divison—5s, 1910
WTabash—Mortgage, 7 s, 1909..
Tol. Ac Wab.—1st, ext., 7s, ’90
1st, St. L. Div.. 7s, 1889
2d, extended, 7s, 1893
Cou., conv., 7s, 1907

Great West.—1st, 7s, 1888
2d, 7s, 1893

West Shore—Guar., 4s

Jan.
May

, 108% May
141 J au.
114% May
110% Jam
105 Apr.
40% June
104% Feb.
48% Jau.
111% Jan.
112 Jan.
105% Jau.
92% Jan.
118 Jam
118% Jam
118 Jam
117% June-
105% .Tune
102% June
117 June
119 June

118%b.|H4 Mar. ,120 June
97%!). y6% Apr. *
85%b.! 80 Mar.

32
102 b.
79 b.
15%a.

114%
107%b.
44%
94%
40
101%a.
107 b.
99%b.

90
24)
97
69
13

Jan.
Apr.
Jau.
dun.

Apr.
111 % Apr.
105% Jan.
41 Apr.
92 May
38% June
85 Jam

Jau.
Jam
June
Jam

101%b. 100% Apr.
120 b.

Wheel. Ac Luke E.—1st, 5s, 1926; 93%

101
93

! 91
117%b. 114

101%!)
120%b. 120 b. 113% Apr.
Ill b. Ill b.{lo9% Feb.
109%b.!110 b. 109% Feb.
113 b. 113%b.'112% May
108% 108 b.' L01% Jau.
107 b.107 TOO Feb.
80 a.i 79%b.; 78 Jam

35 b.! 37 Apr.
' | 93 Jam! I 84 Feb.

110%b.! 109%b. 107 Apr.
109 b.! 107% Apr.'...J fcB b. 85 Apr.

83 Jau.
105% Apr.
82 Apr.
99% Jam
94% Jan.

110 b.
85 b.

103%
S3 b.
104%
99 a.

98% June
86% May
95 Apr.
36% Jan.
102% Feb,,

j 87 May
18% Jan.
116 Mar.
108% Mar.
51% Jam
94%June
41% May
104 May
107% May
100 May
94 Feb.
117% June
104% Mar.
121% May
112% Jam
112 May
116 Apr.
110% May
109 May
82 Feb.
47 Jan.
98% Feb.
90 Jam
110% June
110 May
91 Feb.
88% Feb.
111 May
90 Jan.
104% Juue
100% May

NOTE—The letter “ b” indicates price &uJ,and “ a” prioa asfz&<l\ all otlie.’ prices aad cue range a.‘e from actual aales.
STATE BONDS.

SECURITIES. Bid. | Ask.
Alabama Class A 3 to 5 1906
Class B, 5s 1906
Class C, 4s, 1906

105% 106%
109 112
100 ;

€8, 10-20 1900 104 ;
A ‘kansas—6s, funded.. 1899-1900
7s, Little Rock Ac Fort Smith, iss.
7s, Memphis A; Little Rock, iss..
7s. Arkansas CYntial RR

7 j 10%
» I
9 :

! 12
Georgia—17s, gold 1890 105 jLouisiana—7s^ eons 1914 106 ::::::
Stamped, 4s 90%191%

SECURITIES. Bid. ( Ask.

105

106% Missouri—6s due 1889 or 1890;
! Asylum or University, due 1892;
; Funding 1894-1895j
New York—6s, loan 1892!

' 6s, loan 1893{
North Carolina—6s, old JA:J
Funding act 1900
New bonds, J. Ac J 1892-1898
Chatham KR
8pecial tax, Class 1
Consolidated 4s 1910
6s.... 1919

103%
101%
107
109
110
35
10
20

9 i
94 nV
120

12
95%
123

SECURITIES. Bid.

Rhode Island—6s, com. 1893-1894
South Carolina—6.s, uou-fund.1888
Brown consolidated 6s 1893

Tennessee—6s, old 1892-1898
Com promise, 3-4-5-6s 1912
New settlement—6s 1913
5s 1913
3s 1913

Virginia—6s, old
6s, eoupolidated bonds
6s, consolidated, 2d series
6s, deferred, trust rec.-

Ask.

108
3% 3%

106 |108%
61%! 63
71%! 74
105 1107
96 1100
70%; 71
48
70
50
8%
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BONDS-STOCK EXCHANGE QUOTATIONS ON FBIDAY OF INACTIVE RAILROAD BONDS.
SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

A.tch. Top. A Snn. Fe—4*ss ...1920
Sinking fund, 6s 1913
Collateral Trust, 5a 1937
Chic. S. Fe&Cal.—let g., 5s.1937

Beecn Creek—1st gold, 4a 1936
Balt. & Onio—1st6a, Park B ..1919
5b, gold 1925

Boat. H. Tun. & W.—Deb. 5a... 1913
BrooklynElev.— 1st, G., 6s...1924
2d, 3-5a 1915

Bari. Ce. Rap. & No.—1st, 5a. 1906
Conaol. A col. tr, 5a ...1934
Registered

Minn. & St. L.—1st 7a, gu .. 1927
Iowa C. & West.—1st 7a 1909
Ced. Rap. I. F. & N., 1st 6a. 1920
1st 5a 1921

Central rowa—1st, 7s, Tr. Recl899
East’n Dlv., 1st, 6s 1912
Illinois Division—1st 6s 1912
Cons, gold bonds, 6s 1924

Cent. RR. & Banking Co., Ga.—
Collateral gold, 5s 1937

Cbes. A O.—6s, gold, ser. A... 1908
Coupons otF 1908!

Ches. O. & So. West.-2d 6a... 1911
Chicago A Alton—1st, 7s 1893
Sinking fund, 6s.... 1903
Louis. A Mo. River—1st 7a.. 1900
2d 7a 19001

St. L. Jacks.A Chic.—1st, 7b. 1894;
1st, guar. (564), 7a 1894
2d mortg. (360), 7s 1898
2d, guar. (188), 7s 1898

Miss. R. Bridge—1st, e.f. 6s. 1912
Ohio. Burling. & Q.—5s, s. f. ..1901
Iowa Div.- Sink, fund, 5s.. 1919
Sinking fund, 4s 1919

Plain, 1921
Nebraska Extension 4s 1927

Chic. Burl. A No.—Deb. 6s 1896
Ciiic. Rock Isl. & Pac.—
DesMoines A Ft. D.—1st,4a. 1905
let, 2*ss 1905
Extension,4s 1905

Keok. & Des M.—1st, 5s .... 1923
O-iic. M.A 8t.P.—1st, 8s, P. D.1898
2d, 7 3-10s, P. D 1898
1st, 7s, $ g., R. D 1902i
1st, La Crosse Division, 7s..1893
let, I. A D., 7s 1899
1st, C. & M., 7a 1903
1st, 7s, I. & D. Ext 1908
1st, S. W. Div., 6s 1909
let, 5s, La C. A Dav .... 1919
1st, H. AD., 7s 1910
1st, H. & D., 5a 1910
Chicago & Pacific Div., 6s.. 1910
Chic. A Mo. Riv. Div., 5a ...1926
Mineral Point Div., 5s 1910
C. A L. Sup. Div., 5s 1921
Fargo & South., 6s, Assu ...1924
Inc. conv. sink, fuud 5s 1916
Dakota A Gt. South., 5s 1916

O licago A Northwestern—
Escanaba A L. S.—1st, 6s... 1901
Des M. A Minn.—1st, 7s 1907
Iowa Midland—1st, 8s 1900
Peninsula—1st, conv., 7a 1898
Chic. & Milwaukee—1st, 7s. 1898
Win. A St. P.—2d, 7s 1907
Mil. & Mad.—1st, 6s 19051
Ott. C. F. A St. P.-lst, 5s..1909,
Northern Ill.—1st, 5 1910

Ci. Col. Cin. A Iud.—let, 7s, s.f.’99
Consol, sink, fd., 7s 1914

Chic. St. Paul M. A O.—
Chic. S. P. A Minn.—1st, 6a. 1918
No. Wisconsin—1st, 6s 1930
8t. Paul A S. G'.—1st, 6s 1919

Chic. & E. Ill.—1st, s. f., cur.. 1907
Gen. con., 1st, 5s 1937

Clue. St. P. AKan. C.-5s 1936
Minn. A N.W.—1st g. 5s 1914

Chic. A W. Iud.—1st, s.f., 6s..1919
General mortgage, 6 1932

Chic. A St. Louis—1st, 6s 1915
Cin. I.St.L.A Chic.—1st,g.,48.1936
Registered

Cin. Jack. AMac.—1st,g.,5s...1936
Cleveland A Canton—1st, 5a.. 1917
Col. A Green.—1st, 6s 1916
2d, 6s 1926

Col. A Cin. Midland—1st, 6s.. 1914
Coeur d’Alene. 1st, 6s, gold... 1916
Djl. Lack. A West.—
Convertible 7s 1892
Mortgage, 7s 1907
Svra. Bing. A N. Y.—1st, 7a.1908
Morris A Essex—1st, 7a 1914
2d, 7a 1891
Bonds, 7s 1900
7s of 1871 „ 1901
1st, con., guar., 7s 1915

Ddl. A Hud. Canal—1st, 7a... 1891
1st, ext., 7s 1891
Coupon, 7s, 1894
Registered, 7a.. 1894

Pa. Div., coup., 7.9 ....1917
Registered.......

Albany A Susrpie.—Iso, 7a-.1888
1st, cons., guar., 7a.......1906
Registered

1st,-cons., guar., Ga 1906
Registered

Reus. A Sar.—1st, coup., 7a. 1921
Registered

Det. Bay C. A Alp.—1st, 6....1913
Duluth A Iron Range—1st, 5s. 1937
Dul. So. Sh. A Atl.—58 1937
E. Teun. Va. A Ga.—1st, 7s... 1900
Divisional 5s 1930

Bid. Ask. SECURITIES.

123

103384043*
SW
120
108*2
98^

♦1061a
85

99ia

100

77

100
108
106
71

115*8
12212
120
117
11412
11434
115
115
107

104 '
97*fii

60

IOOI2

11512;

115

97

92*

85

127*
114

113
120
427
124
114
402
1237e

92 7e

87

10534
128

129

127*2

1C6
124V

120
100
101
102

90

112
127

127
121
130
112
107
108
119

125
12334
117
90*2

112

101
65

109
137 '8
133*2
*141 hi
109*2
121*2
125*2

107 '

108
114*4
114
141
140
1033*
130*2

123

145*8
144
108
91*2
853*

E.A W.of Ala.—1st,cons.6s,g.,1926
Elis. C. A N.—S.f., deb., 6s. ..1921
1st mortg., 68 1920

Erie—1st, extended, 7s 1897
2d, extended, 5s 1919
3d, extended, 4*28 1923
4th, extended, 5a 1920
5th, extended, 4* 1928
1st, cons., fd. coup., 7s 1920
Reorcr., 1st lien, 6s 1908
B. N. Y. A E.—1st, 7s 1916
N. Y. L. E. A W.—Col. tr., 6sl922
Funded coup., 5s 1969
Buff. A S. W—Mortg. 6s....1908

Evan. A T. H.—1st, cons., 68.1921
Mt. Vernon—1st, 6s 1923

[Evans. A Indian.—1st, cons...1926
Eureka SpriDgs R’y, 1st, 6s, g.1933
Fl’t A P. Marq.—Mortg., 6a... 1920
1. rand Rap. A Ind.—Gen. 5a..1924
Green B. W. A St. P.—1st, 6s. 1911
Han. A St. Jos.—Cons., 6s 1911
Houston A Tex. Cent, lstm 1. t ree
West Div. 7s, tr. rec
2d m. 8s M. 1. tr. rec

nous. E. A W. Tex—1st, 7s...1898
Illinois Central¬
ist, gold, 4s. 1951
1st, gold, 3*23 1951

&Gold 4s 1952
Springf. Div.—Coup.,..6s, . 1898
Middle Div.-Reg., 5s 1921
C. St. L. AN. O.—Ten. 1.,7s.1897
1st, consol., 7s 1897
2d, 6s 1907
Gold, 5s, coupon 1951
Registered

Dub. A S. C\—2d Div., 7s ...1894
Ced. Falls A Minn.—1st, 7s.1907

Indianap. D. A Spr.—
I 1st, 7s, ex. fund, coupon....1906
ilnd. Dec. A West.—M. 5s 1947
| 2d M. iue. 5s 194S
Kan. City AOmaha—1stg. 5s. 1927
Lake Shore Midi. So.—
Cleve. P. A A.—7s 1892
Buff. A Er.—New bonds, 7s. 1898
Kal. A W.Pigeon—1st, 7a... 1890
Det. M. A T.—1st, 7a 1906
Lake Shore—Div. bonds, 7s. 1899
Consol., reg., 1st, 7s 1900
Consol., reg., 2d, 7s 1903

Mahon’g. Coal RR.—1st, 5s.1934
Long Island RR.—
N. Y. A M. Beach—1st, 7a.. 1897
N. Y. B. A M. B.-lat,g., 58.1935

Louisv. A Nashv.—
Cecilian Branch—7s 1907
Pensacola Div.—6s ....1920
St. Louis Div.—1st, 6s 1921
2d, 3s ..1980

Nasliv. A Decatur—1st, 7s.. 1900
S. A N. Ala.—8. f., 6s 1910
Louisv. C. A L.—6s 1931
Pens. A At.—1st, 6s, gold.. 1921
Collateral trust, 5s 1931

Lou. N. O. A Tex.—1st,4s.... 1934
2d mort., 5s 1934

Manitoba S. W. Col.-G. 5s...1934
jMexican Cent.—New, ass.,4s. 1911
I Income, 3s 1911
Michigan Cent.—6s 1909
Coupon, 5s ...1931
Registered, 5s 1931
Jack. Lam A Sag.—6s 1891

— ,-JjMilw. Lake 8. A West.—
Conv. deb., 5s 1907,
Michigan Div.—1st, 6s 1924

Minu.ASt.L.—Pa Ex.—1st,7s. 1909
2d mortg., 7s :..1891
Southwest Ext.—1st, 7s 1910
Pacific Ext—1st, 6s 1921

Minn. A Pac.—1st mortg. 5s.. 1936
i Minn. S.Ste.M.AAtl.—1st,5s.. 1926
Mo. K. A T.—CouB.,2d, iue.... 1911

| H. A Cent. Mo.—1st, 7s 1890
Mobile A Ohio—Col. tr., 6s ...1892
General mort., 4s 1938
St. L. A Cairo—4s, guar 1931

Morgan’s La. A T.—1st, 6s 1920
1st', 7s 1918

ijNash. Chat. A St. L.—2d, 6s..1901
[ Consol, gold,‘5s 1928{ N. J. June.—Guar. 1st, 48 1986

Registered certificates
I N. Y. P. A O.—Prior lien, 6s ..1895
'[N. Y. A Northern.—2d, 4s 192
IjN. Y. A New Eng.—1st, 7s....1905i! 1st, 6s 1905
[ NT. Y. Susq.AWest.—Deb. 6s. ..1897

2d, 4*29 1937
N. Y. N. H. A H.—1st, reg. 4s. 1903

-JiN. Y.Tex. AMex.-lst, 4s....1912
1^3*2! Northern Pac.—

Dividend scrip
Dividend extended
James River Val.—1st, 6s. .1936
Spokane A Pal.—1st, 6s 1936
St. Paul A N. P.—Gen., 6s.. 1923
Registered

HelenaA RedM’n—1 st,g. ,6s.193 7
Dul. A Manitoba—1st, g. 6s. 1936
Do Dakota Div.—1st, 6s.1937

Ilel. B.Val. A Butte, 1st, Gs.1937
Drummond A P’bg.—1st, 5s. 1937
Helena A No.—1st, g’d, 5s.1937
La M. A Mo. Riv.—1st, 5s.. 1937

Bid.

118*2 123
117
109*2 112

Ask.

118
101

119

SECURITIES.

135

. 90
119

102
100
119
97
100*2
118
113*2
113*2

105
90

120

iio*
120
98
101
119
lib

107
96

107
95

:ioi*4....
116*2
112

118
116*

*112*2

103

109

81

112
121
10G*2
129*2
121*4
423
123
106

121
118*2

115*2

90
50

112*2
122*2

104
102
117
57

90

87
40

66

*120

123

124
107*2

123*2

96

104

126 j
96 5s

ioov
114*2
115*2

80
50

95

507s
92

-3

138 j
142*2’

.30
138*2'

110*2

103*2
132 |

124
124

102
39

io3‘
119
108
98
104

76
108

...jiN. O. A No. E.—Pr. 1., g., 6s ..1915
New Or. A Gulf—1st, 6s 1926

I0S78 iNorf. A W.—New Riv.-lst,6s.l932
92*2 j Imp. A Ext., 6s 1934
87 j! Adjustment M., 7s 1924

123*2 124 Ogd. A Lake Cb.—1st, 6s 1920
jl 11*2 Ohio A Miss.—Cons., s.f., 7s..1898

105

iic*

100

122
113*
112
106*2

88*2
115
86

*9*6“

41
72

98*4
105

54

99
118

95
113*2
107
108*2

100*2

105

108'

O.AM.—Sp’gf'ld Div.—1st, 7s. 1905
General 5s 1932

Ohio Cent.—1st Ter. Tr., 6s...1920
Min. Div.—1st, 6s 1921

Ohio River RR.—1st, 5s 1936
Oregon A Cal.—1st, 5s 19271
[Panama—Sink. fd., sub., 6s... 1910'
Peoria A Pek U’n—1st, 6s....1921*
2d M., 4*23 1921

Pacific RRs.—Central Pacific-
Gold bonds, 6s 1895
Gold bonds, 6s 1896,
Gold bonds, 6s 1897
Cal. A Oregon—Ser. B., 6.1892

West. Pacific—Bonds. 6s.... 1899
No. Railway (Cal.)—1st, 6s. 1907
South.Pac.,Ariz.—1st 6s,1909-10
Union Pac.—1st, 6s 1896
1st, 6s 1897
1st, 6s 1898
Col. Trust, 6s 1908
Col. Trust, 5s 1907
C. Br. U. P.—F. c.,7s 1895
Atch. Col. A Pac.—1st, 6s. 1905
Atch. J. Co. AW.—1st, 68.1905
Ut. So.—Gen., 7s 1909
Extern, 1st, 7s 1909

Missouri Pae.—Trust, g., 5s.. 1917
Verd’s V. Ind. AW., 1st, 5s. 1926
Ler. AC’yVal.A. L.,1st,58.1926

St. Louis A San Francisco—
1st, 6s, Pierce C. A 0 1919
Equipment, 7s 1895
1st, trust, gold, 5s .-.1987
Kan. City A S.—1st, 6s, g.1916
Ft. S. A V.B. Bg—1st, 6s. 1910
St. L. K.A So.Wn.—1st, 68.1916
Kansas Mtd’d.—1st, g. 4s. 1937

Tex. A Pac.,E.Div.—1st, 6s 1905
Pennsylvania RR.—
Pa. Co.’s guar. 4*28,1st op..1921
Pa. Co.’s 4*28, reg 1921
Pitts. C. ASt.L.—lst,cp.,7s. 1900
Pitts. Ft. W. A C.—1st, 7s...1912
2d, 7s 1912
3d 7s 1912

Clevl A P.—Cons., s. fd., 7s.1900
4th, siuk. fd., 6s 1892

St. L. V. AT.H.-lst, g.,78.1897
2d, 7s 1898
2d, guar., 7s 1898

Pine Creek Railway—6s of 1932
Pitts. A Western—1st, g.,4s.. 1917
Pitts. Cleve. A Tol.—1st,6s... 1922
Pitts. Junction—1st, 6s 1922
Pitts. McK. A Y.—1st, 6s 1932
Pitts. Y. cv Ash.—1st 5s 1927
Rochester A Pittsburg—
Buft.Roch.APitts.—Gen., 58.1937

Rich. ADanr.—Debenture 6s.1927
Debenture, ex coupon
Consol, mort., gold, 5s 1936
Atl. A Char.—1st, pr., 7s—1897
Incomes 1900

Rich. AW. Pt. Ter’l. Trust6s„1897
San Ant.A Arans.—1st,6s,’85*1916
1st, Gs, 1886 1926

Scioto Val.—1st, cons., 7s 1910
Coupons ofl

St L. AI.M.—Ark. Br., 1st, 7s. 1895
Cairo Ark. A T.—1st, 7s....1897

St. L. Alton A Ter. Haute—
Bellev. A So. Ill—1st, 8s. ..1896
Bellev. A Car—1st, 6s 1923

St. Louis A Cliic.—1st, con. 6s. 1927
St. P.Minn.AM.—Dak.Ext.,Gs.l9l7
Min’s Un.—1st, 6s 1922
Mont. Cen.—1st, guar., 6s.. 1937

St. Paul A Dulutli—1st, 5s....1931
Sodus Bay A So.—1st, 5s, g...l924
Tex. Central—1st, s. f., 7s 1909
1st mortg. 7s 1911

Tex. A N. O.—1st, 7s 1905
Sabine Division, 1st, Gs 1912

Tol. Peoria A W.—1st 7s, Tr. rec...
Tol. A. A. A Mt. PI.—Cs 1919
Tol. A. A A Cad.—6s 1917
Valley R’y Co. of O.—Con. 6s. 1921
Virginia Midland.—Iue., 6s...1927
Wab. St. L.A Pac.—Gen. Gs, Tr. rec.
Chicago Div, ,5s, Trust rec
Havana Div., 6s 1910
Indianapolis Div.—6s 1921
Detroit Div.—6s, tr. rec 1921
Cairo Div.-5s 1931
Wabash. M., 7s, Trust rec
Toledo A Wab.—1st ext., Tr. rec.
St. Louis Div., 7s, Trust rec...
2d M. ext., 7s, Trust rec
Equip, bonds 1883
Consol, conv., 7s, Trust rec....

Gt. West.—1st, 7s, Trust rec
2d, 7s, Trust rec
Quin. A Tol.—1st, 7s 1890
Han. A Naples—1st, 7s 1909
Ill. A So. Iowa—1st,ex. 6s. 1912
Bt.L.K.C.AN.-R.E.A RR.7s.’95
Clarinda Br.—6s 1919
St.Charles Br’ge—1st,6s. 1908

No. Missouri—1st, 7s 1895
West. N. Y. A Pa.—1st, 5s 1937
2dm. gold 3-5s 1927
Warren A Frank—1st 7s...1896

West, Va. C. A Pitts.-lst, 6s.. 1911
West. Union Tel.—Coup. 7s.. .1900
IN. W. Telegraph—7s 1904
Market St. Cable Ry., 1st, 68.1913)
Manhat. Beach Imp. Co.—7s.l9U9,
Am. WaterWorks Co., 1st. 6s. 1907j
Teun. Coal Iron A Railway—
Tenn. Div., 1st, 6s 1917
Bir. Div.—1st con. 6s 1917

Col. A Hock. Coal A I.—6s, g.,1917

Bid. Ask.

106*,

107

116
116
116
104
115
114
107*
115*8
1155Q
117
104
94
104
104*
102
100
95

72

105^

110*a

116

118

97

ibT
105

105

108* 110

109 #
109 ^

119
143 *a
140

•mmrnmm

132
126 128
*108*4 ...

llGSg 11s
105
107

* 75 76 ^
109
108
115

100

70
1047a
105

112*

91

105 *a

*104
116
98*

*iis‘
116*
*105*3

112

405*
ioo"
40

80
I03*a

86*3

118 ; 119 ^Georgia Co.. N. C.—5s 1937
* No price Friday; these are latest quotations male this week.
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New York City Bank Statement for the week ending June
16,1888, is as follows. We omit two ciphers\{00) in all cases.

Banks. Capital, fSurplus. Loans. Specie. Legals. Deposits.
(008 omitted.) 1 •*

Bank of New York...
Manhattan Co
Merchants’
Mechanics’
America
Phenix
City
Tradesmen’s
Chemical
Merchants’ Exch’nge
Gallatin National
Butchers’ & Drovers’.
Mechanics’ A Traders
Greenwich.
Leather Manufact’rs.
Seventh National
State of New York...
American Exchange..
Commerce
Broadway
Mercantile
Pacific
Kepublic
Chatham
Peoples’
North America
Hanover
Irving
Citizens’
Nassau
Market & Fulton.....
St. Nicholas
Shoe A Leather
Corn Exchange
Continental
Oriental
Importers’ A Traders’
Park
North River
East River
Fourth National
Ceritral National
Second National
Ninth National
First National
Third National
N. Y. Nat’l Exchange
Bowery
NewYork County....
German-American....
Chase National
Fi$th Avenue
German Exchange...
Germania
United States
Lincoln
Garfield
Fifth National
Bank of theMetrop..
West Side
Seaboard
Sixth National
Western National....

Total

$
2.000.0
2,050,0
2,000,0
2,C0J,0
3.000,0
1,000,0
1.000,0
1,000,0
300,0
00.0

1,000,0
300,0
200,0
200,0
600,0
300,0

1,200,0
5,0 0,0
5,000,0
1,000,0
1,000,0
4 22,7

1,500,0
450,0
200,0
7(0,0

1,000,0
500,0
600,0
500,0
750,0
500,0
500,0

1,000,0
1,000,0
300,0

1,500,0
2,000,0
240,0
250,0

3,200,0
2,000,0
300,0
750,0
600,0

1,000,0
300,0
250,0
200,0
750,0
500,0
100,0
200,0
200,0
500,0
300,0
200,0
150,0
300,0
200,0
500,0
200,0

3,500,0

1.549.9

1,574,2
1.814.9
517.5

2,279,0
233.7

5,557,0
141,0

1,209,0
282,2
138.5
70.9
518.3
83.9

472.3
1.405.6
3.214.9
1.546.7
563.2
300.3
772.3
491.1
217.7
321.6
969.1
263.4
365,9
163.7
623,0
212.8
237.1

1,071,8
283.1
336.7

3.678.1
1,799,0
101.5
121.2

1.395.1
567.5
194,5!
263.7 -

6.611.1
214.7
116,7:
363,3:
67,0:

195.8
496.1
638.4
362.5
351.9
499,7
164.6
203.1
237,3
411,5
185,0
130.2
70,1
170.9

$
12,570,0
9,306,0
6.862.3
8,581,0
11,928,0
3,637,0
9.651.3
2.762.5
18,360.0
3,*282,9
5.155.6
2.121.9
2,046.0
1,120,2
3 313,2
1 2ft9,4
3.814.1
14,457,0
19 612,8
,546,6

8,085,3
2.630.9
9,245,8
4 529,6
1.825.2
2.813.1

1 ,939,4
2,946,0
2.693.1
2.415.7
4,057,4
1.768.7
2.951,0
6.510.1
4 861,7
2,050,0
20,957,4
17,417,6
1,982,0!
1,305,4!
17.443.8
6,645,0:
3,307,0:
4.205.8
21.437.8
4.489.5
1,475,0:
2.292.6
2,324,5!
2.553.2
7.694.5
3.914.2
2.597.5
2.432.4
3.749.6
2.463.9
2.383.7
1,464,6
3.726.3
1,921,1
2,071,7
1,820,1
9.746.4

60,7*62,7 50,381,5 371,504,4 91,404,0 38,220,4

$
3,040,0
3,820,0
4,060,8
1,175,0
3.312.8
557,0

5.919.3
474.1

8.540.3
349.7

1.174.6
419.4
110,0
125.6
594.4
402,9
346,1;

5,091 ,Ol
5.888.3
930.1

1.387.3
739.5

1,860,2
948.8

- 625,9
1,098,5
2.878.6
577.4
577.5
230.8
944.5
147,8,
793,0

1,048,4
532.9
158,3!

4.155.2
2.504.3
111,0
321.1

2.624.7
1,319,0
965,0

1.893.4
4.415.3
1.189.9
226.4
449.9
800,0
599.1

1.434.4
896.5
73,7
131.1
921.5
70!,8
647.5
322.7

1.406.4
294.1
431,3
510.2

1.177.7

$
1,150,0
628,0
801,2
863,0
702.2
273,0

1,016,0
183.3
959.8
775.2
583.8
124.9
372,0
118,8
216.2
109.1
226.9

2,450.0
l,7b9,0
360.3
914,5
289.4
788.1
475,9,
152,11
212,0

1,034,6
08,5|

265.8
4 30,2
237,8!
95,3
290,0
209,0
878.8
360.2

1.920.9
4,096,2
171,0
122.3

1,746.0
1 212,0
382,0
620.3

1,395,3
346,0
142.4
227.8
297.5
130,0
521,7
108.3
319,0
408,2
8 ,0

200.6
259,5
250.1
317,G
256.4
361.4
170.1

1.639.9

$
13,500,0
11,517,0
9.102.5
7,263,0
11.877.3
2,982,0
13.784.1
2.554.5
22.096,2
3.901.7
4.716.8
2.205.4
2,406,0
1.101.4
2.672.5
1.421.8
3,046,5
16,117,0
18.329.8
5,085,2
8.276.1
3.271.7
9.520.7
4.962.4
2,828,3
3.838.1
13.986.8
3.020,0
3,126,0
2.823.6
3,897,
1.425.2
3,333,0
6.055*,1
5.573.1
2,020,0

23,37 5,6
22.240.4
2,211.0
1.523.5
17.323.1
8,468,0
4,291,0
5.610.2
20.189.5
4.735.3
1.298.4
2.384.4
3.233.5
2.500.7
7.768.8
3.995.7
3,039,4
2.724.7
3.835.4
3,057,9
3,025,7
1.811.7
5,068,4
2.173.2
2.923.4
2.190.3
9,199,0

Boston Banks.—Following are the totalsof the Boston banks:
1888 Loans. Specie. L. T’nders. Deposits.* Circula’n. Agg.Cl'nge

June 2
“ 9
“ 16

$
145,772.300
147,514.000
147.52b,600

$
10.817.500
10.463.500
10,432,200

$
3,115.400
3,076,900
3.332.20U

$
116.908.300
118,328,000
118,020,800

$
6,149,800
6.161,000
6,123,400

$
71.310.407
82,042,844
81,069,240

1888. Loans. Lawful Mon’y Deposits.* Circula’n Agg.Cl’ngs

June 2
“ 9
“ 16

$
89.562,900
90.469.300
91.278.300

$
26,255,600
26,095,000
26,560,000

$
91.039,500
90,864,100
92,677,400

S
2,721,750
2,721,850
2,722,700

$
59,789,537
63,007,869
59,070,298

•Including the item “due to other hanks.’’

Quotations in Boston, Philadelphia and Baltimore:
Following are quotations of active stocks and bonds. A full

list is given in the Chronicle the third Saturday of eachmonth
SECURITIES.

BOSTON.
RAILROAD STOCKS.i
Atchison A Topeka
Boston & Albany
Boston <fc Lowell
Boston A Maine
Boston A Providence....
Boston Rev. B. A Lynn..
California Southern
Central of Massachusetts
Preferred

Cheshire, pref
Ohio. Burl. A North’n....
Chicago A West. Mich...
Cleveland A Canton
Preferred

Concord
Connecticut & Pass
Eastern
Preferred

Fitchburg, pref
Flint A Pere Marquette.
Preferred

Kan. C. Ft. Scott & Mem
K. C. Menipli. A Birm. ..
Louisville Evans. A St L.
Preferred...

Maine Central
Manchester A Lawrvmce.
Mexican Central
N.Y. A N. Eng..[pref
Northern
Norwich A Worcester
Ogdensb. A Lake Cham..
Old Colonv
Portland Saco & Porte...
Summit Brauoh
Wisconsin Central
Preferred

BONDS.
Atoll. * Topeka—1st, 7s.
Coll. Trust, 6s

Bid.

83 7e
196

211
232 •a
160*3
38
20
41*2

34
7

25

Ask

84
197
165

235

38*2
20

116
51

27
130

110*4
117

88
40

70
42

12S
215
14*4

114
141
178

6*2

122
8
15

12G34
94*8

120
129

42
101
78

10
25

14*2
115

165
123
10

16

SECURITIES.

Atch. A T’p’a.—(Cont’d)—
Plain, 6s
Mortgage, 5 s
Trust, 6s

Burl. & Mo. R. in Neb.—
Exempt, 6s
Non exempt, 6s
Land grant, 7s

California South.—1st, 6s.
Income, 6s

Consol, of Vermouths..
Eastern,Mass.— 6j, new..
K. C. Port Scott A G.—7s
Kans. City Law.* So.—6s
K.C. Memph. & Birrn—6s
Kan. Cit.St. Jo.AC.B.—7 s
K. City Sp’d A Mem.—6s
K.C. Clint. A Springf.—6s
Little R. A Ft. 8.—7s
Lonisv.Ev.ASt.L.—1st, 6s2d mort., 2-68
Mar. H. A Ont.—1908, 6s,
1923,6s

Mexican Central—4s
Income

N.Y. A N. Eng.—1st, 7s..
1st mort., 68
2d mort., 6s

Ogdens. & L.C.—Cons., 6s
Rutland—5 s
Southern Kansas—6s
Texas Division—5s. ....
Incomes

Wiscon. Cent. -1st M., 5s
Income 59
PHILADELPHIA*.*’

RAILROAD STOCKS. 1
Bell’s Gap
Cajmden At'autic, pref.
Delaware & Bound Brook
Etist Pennsylvania
Elmira & Williamsport..
Preferred

.

Bid.

102 *a

116
105
111

83 ,

124
116
112
93*4
119*2
111*4

Ask.

89

106*3

114
85
86*3
124*4

11*5**
94

11934

103 78

ioo’*
66
18*2

122
113
104
98*4
95
99 q
93*4
94

97
110
104*2
6134

97
66*8
19*4

123
114
104*2
98*3

40

40
40

53
44
65

99*3
93*2

90

44*3

54*8

SECURITIES.

Huntington A Broad Top
Preferred

Lehigh Valley
Little Schuylkill
Minehill A 8. Haven
Nesquehoning Valley....
Northern Central
North Pennsylvania
New York Phil. A Norf..
Pennsylvania
Phil. A Erie
Phila. A Reading
Sunbury A Lewiston
United Co's of N. J
West Jersey
RAILROAD BONDS.

Allegh. Val.—7 3-1 n«.
7s, E. ext., 1910...
Inc. 7s, end., coup., ’94.

Bells Gap—Cons., 6s
Cam. A Amb.-Jl., 6s, ’89
Camden A Atl.—1st M., 7s
Catawissa—M. 7s, 1900.
Clearfield A Jeff.—1st, 6s
Col. A Cin. Mid.—1st, 6s.
Connecting—6s
Delaware-Mort., 6s
Del.ABd.B.—1st, 78.1905
Elmira & Will’m.—1st, 6s
Harris. P. M’t J. A L.—4s
Hunt’11 A B. T.—1st,7s..
2d mortg., 7s
Consol. M., 6s.

Leh.V.—lst,68,C.AR.,’9b
2d, 7s, reg., 1910
Cons. 6s, C.A R., 1923..

North Penn.—1st M., 7s.
N.Y. Phil. ANorf -1st,6s
Income, 6s

Penn.-Gen. ,6s,coup.1910
Cons., 6s, coup...1905..
Cons., 5s, coup...1919.
4*38, Trust Loan

Bid. Ask

173e
41
52 78
64 I
05V
5334
65
81*4

52 *2

177e

29*2
48

216
60

116

103

124

121

21
109*2
10234
111
124
llc34
91
120
118
131*2
121

104*2'
112 !
10334 i
118*4 ....

HO
130*4
118
100

64

52 34
28
29
49

120

130*21132
122
113
107

SECURITIES.

Perkiomen—1 st, 6s,cp.’87
Penn. AN.Y. Can.—7s,’ 96
Phila. A Erie 1st M., 7s.
Phil. A R.-lst M., 6s....
2d, 7s, c. & r. 1893
Cons., 7s, coup., 1911..
Cons., 6s, g., I.R.C.1911
Imp., 6s, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7s, coup., 1908—
Income, 7s, coup., 1896
Cons. 5s, 1st ser., 1922.
Cons. 5s, 2d ser.,c.,1933
Debenture coup., 1893.
Deferred incomes, cp. ..

Phil.W. A Balt.—Tr. c..4s
Warren A Frank.—1st, 7s
West Jersey—1st M., 7s.
W. Jersey A Atl.—1st, 6s

BALTIMORE.
RAILROAD STOCKS.1
Baltimore & Ohio
1st pref

; 2d pref
Central Ohio

I Preferred
[Northern Ceutral

, WiJm’gton Col. A Aug’sta
RAILROAD BONDS.
Atlanta & Char.—1st. 7s.

'

Income, 6s
Baltimore A Ohio—4s
Cape Fear & V ad.—1st, 6s
.Cent. Ohio—6s, 1890
Char. Col. A Aug.—1st, 7s
[Cm. Wash. A Bait.—lets
2ds, 5s
3ds, 3s
1st Inc., 5s, 1931

Seab’dARo’n’ke—5s, 1926
Union (endCanton), 6s...
West. Md., 3d guar., 6s..

Bid. Ask.

100*3
116 1118

103*3
130

103
123
111
130*2
120 j....
103*2!....
116V....
119V
81
99
71*2

70
21

99*2 100
II634 120
123
106 *2

82
99*3
72 34

91
123
114

i 50
66*2

112

i 122V
100 s4
101*2

i04**
112

70
38
13

120

107*3

96V
127

50

114

102
102
96

113
99**
75
40

* Ex-dividend. + Per share, i Last price this week.

Mew York Local {Securities.
Bank Stock List.

America
Am. Exch...
Asbury Park
Broadway...
Butoha’A Di
Central
Chase
Chatham....
Chemical....
Citizens’....
City .....

Commerce ..

Continental.
Corn Exoh...
Bast River..
11th Ward..
Fifth Ave...
First
Fourth

174
138*2
100
270.
170
126
230
230
3400
140
340
165
122
210
135
145
800
2000
134

175*3
140
110
275

132

3800

166

21*5'

138

BANKS. Bid. Ask.

Gallatin .. .. •224
Garfield 270 -

Germ’n Am,. 114
Germania. .. 200
Greenwich.. 120 - .-0

Hanover.... 1§3
Im.A Trad’s’ 345
Irving 147 1.54
Leather Mfs’ 200 ’

Manhattan..
Market

262
171

165

Mechanics’. 105
M’ohs’&Trs’ 160
Mercantile.. 147 „ . ^ .

Ifercnants ’. 138 142 *4
M’rch’ts’Ex. 116 118
Metropolit’n
Metropolis...
Nassau

10^
235
150 i*54

215
200

Sfow York ..

tf.Y. County
S.Y. Nat.Ex
Nrinth
S. America.
STorth Riv’r.
Driental
Pacific
Park
People’s. ...
Pnenix......
ftepublio ...
St.Nicholas.
Seventh...
Second

(

ShoeALeath 1140
StateofN.Y.1116
tradesmen’s; 100
Tnited 8t’eS)210

130
135
135
195
102
165
185

112
120
320

126
140
150
145

170

137*»
146
113

118

Gas and City Railroad Stocks and Bonds.

GAS COMPANIES. Bid. Ask.| GAS COMPANIES. Bid. Aik

Brooklyn Gas-Light......
0ttl7,«ri(»’ aan-Light

103
54

105
56

People’s (Bklyn.)
Williamsburg

71
122

7S
125

100 103 Bonds, 6s..” 106 111
Consolidated Gas 72 72*a Metropolitan (Bklyn.) 80 82,
Jersey City A Hoboken... 165 Municipal—Bonds, 7 s

Falton Municipal
Bonds, 6s

105 110
Metropolitan—Bonds
Mutual (N. Y.)

114
90 92

133
105

13b
109

Rmulft, fls 100 102 Equitable 105 110
Nmaati 100 106 Bonds, 6s 110 118
Scrip 97 100

[City RR. Quotations by H. L. Grant, Broker, 145 Broadway.]
B ,’oker St.A Fult.F.—Stk.
1st mort., 7s, 1900

Br’dway A 7 thAv.—St’k..
1st mort., 5s, 1904
2d mort., 6s, 1914 -

B’way Surface hds...l924
Bonds guar., 5s, 1905 ...

Brooklyn City—Stock
1stmort., 5s, 1902

Bklyn.Crosstown—Stock.
1st mort., 7s, 1888

Bushw’k Av. (Bkln)—St’k
Central Crosstown—Stk..
1st mort., 6s, 1922

Cent. Pk.N.AE.Riv.-Stk
Consol., 7s, 1902 ........

Ohrist’phrAlOthSt—Stk.
Bonds, 7s, 1898

Dry Dk. E.B.& Bat’y—Stk
1st mort., 7s, 1893

26 28 , D. D. E. B. A B.—Scrip, 6s 104
111 112*3

170
Eighth Av.—Stock.
Scrip, 6s, 1914

150
105

102 104 42d A Gr’nd St. F’ry-Stk 209
103 104 1st mort., 7s, 3893 110
85 100 42d St. Manh. A St. N.Ave 30

,85 95 1st mort., 6s, 1910
2d mort., inoome, 6s

-# oust.W.St.AP.F’y—Stk.

108*a
115 120 50
106 110 165
212
100
140

225 1stmort., 7s, 1894
Wtnth Ava

110
75

150 Second Av.—Stock 105
150 160 1stmort., 5s, 1910 103
116 120 Sixth Av.—Stock. 160
81 83 1st mort., 7s, 1890 105
116 118 Third Av.—Stock 218
120 125 Bonds, 7s, 1890 101
111 113 Twenty-third St.—Stock.. 220
146
107*3

150
109

1st mort., 7s, 1893 110

107
155
107V
216
112
32
109V
56
•••••«

112

106
105
170
1C 6
220
102
226
112

Unlisted Securities.—Quotations from* both Exchanges:
SECURITIES.

•Ex-dlvldend. t Per share. { Last price this week.

Am. Bank Note Co
Atch. A Pike’s P’k, 1st 6s
Brooklyn Elev’d—stock..
Brooklyn A Montauk....
Pref

California Pacific
Chic. Burl. A No.—Stock.
Chesapeake A Ohio
1st pref
2d pref — .---

Chesap. A Ohio—Receipts
1st pref—Receipts
2d pref—Receipts

Chic. A Atl.—Ben., tr. rec.
Clno. Gas Trust
Den. A Rio Gr. W.—St’k.
Dul. S. Shore A At.— Stk.
Pref ---•••

East A West RR. of Ala.
Georgia Pac.—Stock......
1st 6a
2ds

Henderson Bridge—St’k.
Kanawha A Ohio.....*....
1st pref
2d pref
1st 6s I

Kan.City AOmaha j
1st mort I

Keely Motor
Lehigh A Wilkes. Coal.. J

Bid. Ask.

30 35
100 _ .

r

33 36
50
95
4 5*3

44 50
1*3 ......
4*4
3

8*3
10
9

434 6
32 34

11 14
9 9*4

24*a
20

12 15
108*4
44

109>a

100
3

7
5

*65
7*3 9

81 83
3

16 17*3

SECURITIES.

Mahoning Coal RR.
Pref

Mex. Nat-Construct’n Co.
Mexican National tr. rec.
1st mortgage, tr. rec
.New 1st 6s
N. Y. W. S. A Buff
N. Y, A Green’d Lake, 1st
2d mort

N. Y Mutual Tel
N. Y. A Northern
Pref

New Jersey A N. Y.—1st.
OceanSteam.Co.,lst guar.
Port Royal A Aug.—1st...
Incomes—

Rich. York Riv. A Cites..
St. Joseph A Grand Isl...
St. Louis A Chic, pref
St. PaulE.A Or. Tr., 1st 6s
Tol. A. A. A N. Mich
Toledo A Ohio Central....
Pref

Toledo Peoria A West...
1 st 4 s

Vicksb. A Meridiar—1st.
2d mort
Incomes
Stock, pref

Western Nat. Bank
West N. Car.—Con. M

Bid. S* .

37 40
88
21 25
6*3 7V

38 39V
99
2

25
5 8

91
10 13
20 22
100
103 105
100 *

35
90
11 14

40
*93 101

25
20
35
15 20
72
90
40

74

6*3 7V
*4 V

Q R,

85
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1888.
, No.ofbanks. Capital.

f Maine ....
4 N.Hampshire.

75
$

10,660,000
49 6,205,000

& Vermont 49 7,566,000
M Boston 54 50,950,000
S Maes., other .. 198 44,790,500
* Rhode Island. 60 20,284,050
2 Connecticut...

[ Total Div.No.l
83! 24,344,370

5681164,799,920

f New York City 46; 49,100,000
® Albany 6 1,750,000
^ N. York, other 272 35,142,760
£ New Jersey... 83 13,173.350
a Philadelphia..
E Pittsburg

43 22,758,000
23 10,180,000

Penua., other.
1 Total Div.No.2

241 33,631,919
714 165,736,029

f Delaware 17 ; 2,083,985
to Baltimore .. .. 17 11,713,260
3 Maryland, oth.
£ Washington...

31 2.816,700
7 1,575,000

g Dist. Col., oth. 1 252,000
E Virginia 25 3,796,300
£ West Virginia.
[ TotalDiv.No.3

20 1,961,000
118 24,198,245

North Carolina 17 2,226,000
South Carolina 16 1,773,000
Georgia 22 3,176,000
Florida 12 700,000

SI Alabama 20 3,494,000
jj Mississippi....S New Orleans..

12 1,055,000
8 2,925,000

3 Louisiana, oth. 5 500.000
fl Texas 96 10,970,400
5 Arkansas 7 950,000*
Louisville .. .. 9 3,551,500
Kentucky, oth. 60 10,072,424
Tennessee 41 7,680,400

„ Total Div.No.4 325 49,073,724
f Cincinnati.... 14 9,180,000
i Cleveland .... 9 6.650,000
2 Ohio, other ... 195 24,116,690
m Indiana 93 11,877,100
g Chicago 18 15,050,000
5 Illinois, other. 162 14,449,000
• Detroit 8 4,000,000
m Michig’n,other 101 10,889,600
® Milwaukee.... 3 650,000
£ Wiscou8iu,oth. 54 4,550,000
1 TotalDiv.No.5 657 101,412,390
f Iowa 128 10,075,000
| Minnesota .... 56 13,920,000
g 8t. Louis 4 3,200,000
C St. Jo.&Kan.C. 10 6,350.000
® Missouri, oth’r 34 2,401,000
* Kansas 155 12,236,600
k Omaha 7 2,400,000
f Nebraska, olh. 95 6,085,000
1 Dakota eo 3,625,000
1 Total Div.No.6 549 60,292,600
f Nevada 2 250,000
San Francisco. 3 2,700,000

m California,oth. 35 5,043,580
2 Oregon 25 2,165,000
£ Washington T. 22 1,658,000
[ Total Div.No.7 87 11,846,580
r. Arizona. = 1 100,000
** Colorado.
lIdaho

32 2,915,000
6 350,000

fe Montana 17 1,950,000
r. New Mexico .. 9 850,000
A Utah 7 850,000!
g Wyoming 8 1,075,0001
1 Total Div.No.8 80 8,090,000!
Total for U. 8... 3,098 585,449,488!

Deposits.
Surplus.

Individual. Other.

$
2,427,208
1,459,011
1,597,887
13,134,514
14,211,945
4,300,733
6,860,555

$
9,348,523
5,508,729
5,978,573

83,950,608
53,501,614
13,891,231
25,745,944

43,997,6531 197,925,222
271,145,645
8,065,865
88,358,561
38,571,654
78,928,971
25,557,962
76,177,533

Loans <£ dis¬
counts. (Incl'g
overdrafts.)

$
18,673,709
9,401,184
12,704,021
127,936,199
91,522,665
34,520,433;
42,971,9591

Gold and
gold C. H.
certificates.

$
613,110
261,233
301,414

Gold I
Silver.Treasury

certificates

$ $
4,390 77,295
76,860 86,427

Silver Leg.ten
Treasury <£ U. S.c . ..

ccrtific'tes of dcpos d%

9,190
4,355,084 4,301,040
2,035,483 241,810
416,856

1,240,187
55,500
194,290

52,001
188,512
498,468
115,637
223,753 i

$
19,288
19,574
7,1071

699,606
112,366'
63,025r
64,374

221,413
142,502
184,405

2,571,429
1,544,900
610,649
909,028

31,053,820,
1,246,000
10,481,839!
4,906,353;
10,926,303;
4,789,950;

586,806,191
824,000;

3,665,400!
920,016,
533,500!
60,000

1,488,542
454,776

3,946,124
18,377,222
6,729,684
6,828,054
736,27 3

8,931,780
3,031,167

7,910,234 48,580,304

529,257,
784,000
994,354
80,000

666,587!
190,2131

1,346,000
60,280

2,530,921
169,300
953,176

2,323,527
1,531,835

3,723,550
3,694,570
4,700,614
2,334,822
5,366,490
1,983,280
12,926,350
1,014,616
14,623,345
2,661,081
4,288,213
9,901,657
12,331,425

12,159,480; 79,550,013
1,6j0,500
965,000

5,328,267
3,566,454
4,901,000
4,497,949
492,000

2,362,931
390,000

1,257,411
25,451,51o

2,603,380
2,490,862
640,000
645,000
529,868

1,683,854
633,000

1,004,889
742,392

15,402,265
10,742,141
39,738,126
24,908,444
50,716,968
37,106,585
8,587,296

22,468,740
4,604,199
13,901,192

228,178,956

10,973,245

21,235,560
25,336,925
5,520,200
11,541,898
4,690,096
16,242,995
7,081,718
10,190,437
5,746,026

107,585,855

85,000
280,361
903,849:
246,550
274,317

331,555
3,342,842
16,769,843
5,679,101
4,892,129

1,790,077! 31,015,470
5,000;

1,033,150'
58,000
501,250
176,976
387,278
228,531

$
149,408
465,195
480,958

5,262,109
1,709,415
145,234

3,116,130
11,328,449 337,730,170| 9,223,367, 4,883,080: 1,242,093 985,340; 6,184,317
11,235.457

150,281
2,688,523
2,056,748
1,411,289
868,643
847,145

384,774
3,463,364
1,041,656
8,562,961
2,134,256
3,697,840

478,500;
1,010,800
281,1301
499,320!
577,300
338,035

44,446! 16,700! 347,000
264,780,221 25,685,047 40,870,030! 552,763:2,306,764 24,966,354
8,034,234 ‘

100,532,993
41,022,524
84,370,326
32,183,131
82,425,581

45,000
586,794
308,000
142,934

1,717,366
82,500

2,892,594

4,977,124
27,342,683
7,076,340
3,999,663
300,001

10,810,876
4.084,198

19,253,086 613,399,010,44,9o9,898 44,055,115

18,500;
376,570
49,840
572,530,
104,850
24,30oi
9,790 i

1,156,380!

2,400
11,140
49,480
1.620,
8,240
1,500

119,500
i,040!

116,070!
24,160

160,239
724,232
173,676
207,801
300,000

655*,921
110,000
409,283
160,000
889,996

1,554,666
447,712

146,255
1,422,460
291,228
192,67 7
97,677
319,273
213,055

58,590.885 2,682,625
164,384
197,711
146,801
40,200
212,449
82,313

887,244
26,789’
684,187
80,558

329,108
393,157
457,8 45

636,355
298,607
419,824
171,987
780,941

199,630
129,905
483,164
87,092

219,437

3,349,177
2,020,844
6,230,003
1,941,684
3,468,660

2,904.923 3,442,692 42,323,722

66,714 43,260 181,421
125,645 204,265 1,958,821
125,202 39.381 386,753
22,086 111,907 573,210
12,785! 5,110 48,525
137,994 43,437 694,636
38,218 10.869 231,625
528,674 458,229; 4.075.039

4,753,184
5,229,371
7,209,844
1,737,999
6,751,747
2,317,365
9.463,872
1,009,192
21,306,143
2,769,382
9,488.855
18,334,771
18,423,280

48,795:
101,130!

97,268!
183,825 i
250,810;
84,717
103,807!
56,424
176,630!
59,20S
400,461!
65,780
52,161
95,687!

238,246

o,5 t *4
13,966
81,612
4,670
40,356
28,208

660,512
55,725
162,307
33,528

44,240
85,093

321,74 L
240,633
366,253
170,660
449,789
161,387

1,464,112
66,862

1,581,313
133,303
986,197
566,095
814,744

5,793,526! 108,795,005 3,702,746 485.135; 1,865,02 4 1,215,791! 7,323,089
4,873,951
365,000

1,548,377
1,440,149
1,035.033
1.560,456
753,447
48,717
621,603
142,302!

12,395,035

21,649,859
16,071,573
52,744,614
28,412,072
66,510,531
38,681,318
12,806,554
29,843,445
4,238,757
14,533,233

197,824
764,394

2,285,854
1,763,440
10,728,655
1,977,423
1,072,080
1,242,682
545.330
863.330

357,000
240,000'
112,600
224,180

l,664,600i
153,570;
18,220:
39,320'
115,000'
13,830'

106,372
63,904

451,114i
348,1261
283,101
367,976
106,341s
235,014
20,494
113.259

94,0 40
10,000
23,870
58,316

697,180
72,285
27,358
32,362
5,500
12.208

3,693,383
1,074,000
3,110,995
1,987,308
7,785,067
1,946,257
669,673
896,648
585,694
502,714

285,491,956 21,441,012 2,938,320 2,130,701 1,038,125 22,251,729
199,454!
919.5771
426,290;

l,500,867j
673, i75!
951,859

332,500

24,501,147
36,763,357
7.409,078
15,415,502
4,845,599
21,722,559
8,943,075
14,009,468
7,139,044

5,003,722 140,798,829
552,811

5,017,967
15,159,038
6,234,573

543,730
621,109
51,956

1,216,795 31,933,659
119,923

13,635,651

2,390,135

130,605
15,829,408

524,719
8,090,107
1,537,629
2,664,043
1,312,49 4

30,089,005 1,685,037 29,653,410

1,074,824
69,294
193,337
150,064
197,518

8,557,401
1,792,220
2,565,687
2,342,981

1.309,731,015 59,558,244 1,606,337,924

1,311,167
2,422,114
928,764

1,672,317
244,878
989,253
998,503
601,931
300,174

80,250
8,240

364,600
186,780
14,470
43,440
21,460
14,430
22,720

9,469,101 756,330

61,252
1,903,680
2,496,392
832,138
631,745

1,000
240,310

410
2,060

5,025,207 243,780

| 26,9601 1,084,339
1 63,570

709,429
114,713
270,066
186,469

9,390

25,450

50,960
340

2,455,546 86,140

98,969,502 54,604,28ut

237,017
339,621
36,425
130,464
58,250
206,676
116,980
86,208'
82,741

46,456
13,227

290,400
101,863
8,169

78,063
21,560
18.394
10,104

1,344,332 588,^36 8,566.254
7,392
16,062

207,305
101,778
74,964

470

37*70 4
7,933
3,S81

407,501 49,988 461,110
664

124,145
7,480
73,047
23,832
21,047
12,057

7,005
667

19,963

"6,8*65
750

262,272 35,256

1,218,948
875,785

1,843,317
l,466,26p
270,186

1,250,027
965,140
363,713
312,876

699
7,810

313,725
44,631
94,245

12,000
980,862
44,747
504,325
76,682
69,873
30,461

1,718,950
92,904,210

STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS.

Totals for Reserve
Cities, Ac.

Resources.
Loans
Bonds for circulation..
Other U. S. bonds
Stocks, bonds, &c
Due from banks
Real estate.
Gold coin.
Gold Treasury cert’s...
Gold Clear. House ctfs.
8Uver coin and certlfl’s
Legal tender notes ....
U.S. ctfs. of deposit....
National bank notes....
Clearing House exch’s.
Due from U. S. Treas..
Other resources

Totals

Liabilities.
Capital stock
Surplus fund.....
Undivided profits
Circulation
Due to depositors
Due to banks
Other liabilities

Totals

!

Boston.j
■1

,4*

&
*5 Albany. Phila¬ delphia.

d»

K Baltimore. ■A If
1

§
|

■2}

|
1 Cleveland. Chicago.

\ 1 |Detroit. J Milwaukee 1
|

JSt.Joseph. ! Kansas
City.
| Omaha. ! S.Fran- 1cisco. Total Reserve Cities.

Total
Other Cities.

Total United States.
Mill's. Mill's. Mil's Mill's. Mil's Mil's Mil's MU's Mil's Mil's Mil's Mill's. MU's Mil's1,Mil's Mil's Mil's Mil's Mil's Millions. Millions. Millions.
127-9 264*8 81 84-4 322 27-3 4-0 95 95 2 VO 16 1 66 5 12-8 4-2 7-4 1*9 135 9-0 50 7257 8807 |1,606'4

7-3 94 1*1 32 1-6 1*4 *7 14 *0 2-3 •6 l-o *4 •3 *7 •2 *4 •3 *7 33-C 147 5 181*1
50 12-8 •2 14 •8 •0 *9 *0 *9 4'7 *3 1-5 *7 *6 '5 •5 l-o ’9 339 304 643
3-4 18-1 •2 4-0 *3 •9 *4 23 *2 2-3 *2 2-8 .... •4 *9 ... •5 •1 •4 37 4 57-9 95’3

26-0 267 3-3 17 1 4-2 32 1-4 20 1*4 4-8 2-5 10-3 24 l-o 1 1-3 •0 3-0 2-0 *6 115 5 149 2 264*7

2-9 103 •4 35 1-5 -8
'

*0 *4 *1 *5 *7 *7 *1 •1 I- *3 .... •4 *5 •1 23-8 36 3 601

4*4 8-4 *4 1-9 2-1 14 •2 *9 •3 *2 *8 10 7 11 *5 *9 *1 1-0 l-o *9 37-8 371 74G

4-3 409 *5 •5 *6 •4 *0 •1 • • • • *3 *2 17 •1 1 *4 .... *1 .... .... 507 39 54-6

172 6*7 ... • • • • • • • • • • • • .... .... .. .

'

.... .... .... .... •1 240
10 1

24-0
•8 2‘9 •1 *9 •3 •3 *1 •8 •1 ■2 ‘1 l-o *1 • • • .

1
*3 •1 •2 •1 .... 8-4 185

2'1 21-9 *2 4-2 1-9 l-o •4 14 l-o 2-2 1-1 7-5 *7 •C 17 •2 1*3 1-0 50 4 • 332 836
*5 3*1 •1 2*0 l-o -1 » A • • 1-5 .... •3 .... .... •2 .... .... .... S 8 •5 93

1*1 3*o *1 •5 *4 •3 •1 •2 •1 *3 •2 1-3 •2 •2 .... •7 •2 89 16 2 25-1

11*5 83*8 *1 77 1-6 l-o *1 VI •1 •3 •1 4-4 *3 •2 *8 . . • •7 •2 *4 115 0 23 117 3
*4 *9 •1 •2 •1 •1 •1 •1 • • • • *1 .... .... .... 21 7-1 92

VC 6-0 •3 1-8 •6 •3 •3 •4 *2 l-o •3 •3 •3 •1 •2 •1 *2 •3 •1 14 4 29-0 440

199-8 530 1 15 7 1400 48^ 40-6 ~9~9 21 2 145 42^ 23 2 1101 19 l 8-1 15-8 37 24-2 15-6 8-3 1.2904 1,442 0 2,732 4

51*0 49 1 1-8 22-8 10 2 117 1-0 2-9 3-6 92 6 7 15-0 4-0 •6 32 *3 6 l 2-4 2-7 204 9 3805 585-4

131 311 1-3 109 4-8 3-7 •5 14 •9 17 VO 4-9 •5 •4 •0 •1 ■5 •6 •3 783 1018 ISO'L

4-0 12‘0 *2 3-0 11 1-3 •2 •6 •3 '8 •7 1-6 •4 •2 •3 *2 •3 •2 •3 27 9, 50-3 78-2

6-5 7-9 l-o 2-8 1-4 1*3 •5 1-2 ■5 2-0 •5 •8 *4 •3 •6 25 *4 *3 *7 31-0 127 4 159 0

892 282-4 8-2 80-3 26 4 19 0 7-0 13-0 5-2 20-3 111 517 9-3 5-2 6-0 •5 10 5 80; 33 657-2; 7120 1,369 2

35 9
.1
147 3

*3
3-2 20-0

•2
4 2
•1

3-0 1 15 3-0
•4

7-0
•7

1-5
17

35-5
•4

4-3
•2

14 51 *1 6*4
• •••

4-0
*1

l-o 286-3:
4-2

55’3|
147;

341 0
189

530 1 157 1400 48-2 400 9-9 212 145 42-3123-2 110 1 191 81 15-8 37 24-2 15-0 8l 1,290 4 1,442-01 2,732 4

• hP
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Jmrjestmettt
AND

ailroad
The Investors’ Supplement, a pamphlet of 132 pagesf

contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other
Companies. It is published on the last Saturday of every
ether month—viz., January% March, May, July, Septem¬
ber and November, and is furnished without extra charge
to all regular subscribers of the Chronicle. Extra copies
are sold to subscribers of the Chronicle at 50 cents each,
and to others at $1 per copy.

RAILROAD EARNINGS.

EROAD8.
Latest Earnings Reported.

April....
April
April

May
May

April.

April.
2dwk
May...
April.
April.

AlleghenyVal..
Atch. T. & P. Fe.
Atlanta & Cliar.
Atlanta&W. Ft..
Atlantic & Pac..
B.&O.East.Lines May.
Western Lines.
Total

Balt. & Potomac
Beech Creek....
Buft.Rocli.& Pitt
Bar.C.Rap.&No.
Cairo V. & Chic
Cal. Southern..
iCamden & Atl’o
CanadianPacific
Cp.F’r &Yad.Val
Carolina Cent...
Cen.RR.&Bg.Co.
Central Iowa....
Central of N. J.
Central Pacific.
Central of S. C.
Charlest’n &Sav
Cheraw & Dari
Ches.O. &S.W.
Eliz.Lex.&B.S

Ches. & Lenoir..
Chic. &Atlantic.
Chic.Burl. &No.
Chic. Burl. &Q..
Chic. & East. Ill.
Chic. «felnd. Coal
Chic. Mil. & St.P.
Chic. & N’thw’n.
Chic. «fc Oh. Riv
Chic. St.P. &K.C.
Chic. St.P.M.&O.
Chic. & W. Mich.
Cin.Ind.St.L.&C.
Cin.Jack. &Mac.
Cin. N. O. &T. P.
Ala. Gt. South
N. on. & N. E
Vicksb. & Mer.
Vicks. Sh. &P.
Erlanger Syst

Cln.Rich.&Ft.W.
Cin. Sel. & Mob..
Cin. & Spring’d

April
March
April.

May
April...
April

April..,
April

May.
May.

April
2dwk Jinn
April

April
May

Clev. & Canton May
Clev.Col.C.&IndJMay
Whole system . May

Clev. & Marietta 1stwk.Tuue
Color. Midland.. IstwkJune
Col. & Cin. Mid 2d wkJuuo
Col.Hock.V.&T.j2d wk.Tune
Denv. & Rio Gr 2d wlcJiiut
Denv. & R. G. W. 2d wkJune
Den. Tcx.&Gulf. May
Det.Bay C.AAlp. May
Det.Lans’gA No.j2d wkJune

Georgia Pacific . J IstwkJune
Gr. Rap. & Ind... 2d wkJurn
Other lines 2d wkjuue

Grand Trunk... jWkJune 1 (J
Gulf Col.& S.Fe. May
Hous.&Tex.Cen.! 1 sfcwkJune
Humest’n&Shen May
Hl.Cen. (Ill.&So) May

May
May
May,
April

Dub.&SiouxC.
Ia. Falls &S.C.

Ind. Dec. & Spr.
Ind. & St. Louis
Kanawlia«fcOhio
K.C.Ft.S.&Mem,
Kan. C. Cl. &Sp. IstwkJune
Kentucky Cent. (April
Keokuk & West. 2d wkJune
Kingst’n & Pern. 2d wkJune
Knoxv. & Ohio .;April
Lake E. &West.j2l wkJune
Lehigh & Hud.. 'May
Leli &WilB.Coal j \prilL. Rock &Mem IstwkJune
Leng Island 'May

> 1888. 1887. 1888.

$ $ $
163,519 163,606 634,854

1,205,350 1,684,358 4,579,191
96,437 86,759 457,199
29,406 31,373 146,372

i 62,991 56,495 1,225,229
1,307,624 1,305,176
407,86) 358,372

1,715,488 1,663,548
123,009 115,715* 480,176
86,172 75,068 338,333

3 33,718 43,991 819,103
3 55,993 52,595 1,082,526
3 12,753 14.945 301,345

34,901 26,544 846,254
39,965 41,919 139,672

3 270,000 250,000 5,121,309
22,190 18,730 127,224
34,107 32,903 184,138
470,622 386,349 2,312,616
28,290 26,520 595,540

1,006,326 987,349 3,678,724
1,228,948 1,115,960 3,414,242

6,309 5,897 37,959
49,521 42,748 218,619
4,580 4,037 29,070

149,093 131,382 767,161
78,584 304,570

5,169 5,041 28,401
3 44,608 42,663 964,221

127,‘ 87 207,741 475,269
1,703,844 2,197,899 6,272,845

3 39,731 39.405 882,412
9,920 7,272 225,030

3 475,000 496,801 9,488,500
2,0S9,800 2,102,149 9,189,999

3,911 4,891 18,415
58,543 • 3*,836 761,749

496,246 540, J 75 1,760,402
27,632 26,292 604,103.
206,256 202,743 826,446
10,415 8,604 207,394
65,196 60,393 1,547,783
25,961 23,912 650,391
13,018 8,466 358,210
4,762 7,120 196,656
5,691 5,376 207,625

111,014 104,336 2,895,472
7,659 7,954 179,912
7,726 6,071 35,310

94,113 96,932 r 452,694
36,604 36,981 903,835
16,795 14,300 210,415
34,496 31,290 150,197

319,891 313,527 1,602,667
561,525 560,214 2,869,151
4,711 4,231 113,299
28,382 4, ^ » • • • . 530,577
7,824 6,129 138,255

67,681 45,478 1,192,120
153,000 142,380 3,143,145
20,975 * > i n i r.

— 1 y 4 4 o 521,330
31,651 ........ 124,322
48,476 46,067 186.871
17,551 21,166 * 406,870
32,133 39,421
102,794 88,581 2,411 57 J
4,313 4,257 97 138
16,238 18,296 359, 351
42,579 50,530 1,122.2971
19,178 18,695 500,0. 0
16,996 10,905 451,115
22,321 19,621 529,669
42,676 42,567 959,272
3,52; 3,686 86,992

372,013 313>6dO 7,533,461
224,105 155,395 975,019
34,675 36,414 888,459
11,000 11,132 57,608

954,487 882,980 4,566,783
7,050 13,573 32,863

59,402 65,525 322,548
49,70) 54,193 309,262
24,408 26,671 102,035
34,595 35,182 850,246
5,607 2,869 116,966

69,681 85,606 1,741,484
4,995 5,057 107,016
68,737 77,399 289,124
6,112 6,022 138,839
3,589 3,418 76,278

3(>, / 5 < 29,439 160,434
38,180 39,781 828,562
23,626 16,548 91,276
689.500 698,696
9,996 11,517 304.81.8

277,889 254,707 1.047.S31

Jan. 1 to Latest Date

1887.

<$>
618,856

5,996,041
427,016
196,143

1,281,077

453,922
240,55)5
875,027

l,207,62w
315,981
678,465
132,401

4,153,286
105.347
173.554

1,972,935
569.807

3,373,343
2,635,363

30,044
192,123
27,777
681,351
305.293
22,807

923,665
829,215

8,983,201
859,675
161,540

10,082,818
9,633,619

27,000
447,811

1,860,402
598,883
850.294
177,997

1,418,432
621,164
279,601
216,644
211,643

2,687,090
175,188
32,059
441,420
911,243
215,406
142,362

1,634,576
2,888,843
129,868

isijoi
1,182,211
3,158,475
416.347

169,302
486,766
401,760

2,147,980
98,050

357,992
1,139,172
491,126
256,914
457,482
961,747
62,607

8,193,296
895,240
912.356
58,262

4,427,092
49,604
312,003
250.881
135.808
868,560
60,177

1,976,797
108,656
286,049
136,06 4
60,4w0
139.892
844,548
98,535

32O’556
995.356

Roaps.
Latest Earnings Reported.

Weekor Mo 1888.

Louis.Ev.&St.L.
Louisv. &Nashy.
Lou.N.A. & Chic.
Louisv. N.O. &T.
Lykens Valley.
Mar.Col.& Nor’n
Memphis &Clias.
*Mexican Cent .

Guad’jara Br..
*Mex. N. (allIns)
*MexieanRailwy
Mil.L.Sh.&West
Milwaukee &No.
Minpeap.& St. L.
Mobile & Ohio ..

Nash. Cli.&St.L.
Natchez Jac.&C
New Brunswick
N.Y. Cen. &H.R.
N.Y. L. E. & W.
N.Y.Penn&Ohio
N.Y. & New Eng.
N. Y. <fcNorthern
N.Y. Ont.&W...
N.Y. Pliila.&N’k
N.Y. Bus. & W...
Norfolk & West
N’theastm (S.C.)
Northern Cent’l.
Northern Pacitlc
Ohio &Miss
Ohio River
Ohio Southern.
Omaha A St. L..
Oregon Imp. Co
Oreg. R. &N. Co
Pennsylvania. ..
PeoriaDee.&Ev.
Phila. & Erie...
Phila. & Read’g.
Coal & Iron Co.
Tot.bothCo’s..

Pitts. &West’m
P’rtRoyal &Aug
Pt.R’al&W.Car.
Rich. AAllegh’y.
R&W.P.Ter.Co—
Rich. & Dauv.
Va. Mid. Div..
C. C. & A. Div.
Col. & Or. Div.
West. N. C. Di\
W. O. & W.Div.
Ash. ASp. Div.
Total all ....

RomeW. & Og.
ffSt.L.Alt. &T.H.
Branches

St.L. Ark.&Tex
St. L. & San Fran.
St.Paul&Duluth
St.P.Min. &Man.
S.Ant.&Ar.Pass.
Scioto Valley....
Seab’rd & Roan.
Seattle L S.tfeE
ShenandoahVal
SouthCarolina..
So. Pacific Co.—
Gal.Har.&S.A.
Louis’a West..
Morgan’s L&T.
N. Y. T. &Mex.
Tex.-&N. Orl..
Atlan’c system
Pacific system
Total of all..

So. Pac. RE.—
No. Div. (Cal.)
So. Div. (Cal.)
Arizona Div ..

New Mex. Div
Spar. Un. &Col.
Staten Is.Rap.Ti
Summit Branch
Texas & Pacific.
Tol.A.A.&N.M’h
Tol. & Ohio Cent.
Tol. P. & West..
Union Pacitlc...
Valley of Ohio..
Wab. Western.. .I2d\vk June
Wab., E. of Miss:March
Western of Ala.. April
West N. Y. & Pa. 2dwk June
fWest Jersey—' April
W.V.Cen.&Pitts. May
Wheeling A, L. E. 2d\vk June
Wil. Col. & Aug April
aWisconsiu Ceu. 2dsvk June.

2dwk June
2dwk June
2dwk June
2dwk June
May „

May
IstwkJune
2dwk June
2dwk June
May
Wk June 9
2dwk June
2dwk June
May
May
May
May.......
April
May
April
April
April
2dwk June
2dwk June
April
May
2dw k June
April
April
2dwk June
2dwk June
2dwk June
May
April
April
May
April
IstwkJune
April
April
April
April
2uwk June
April
April
May

2dwk June
2dwk June
2dwk June
2dwk Juue
2dwk June
2dwk June
2dwk June
2dwk June
April
2dwk June
2dwk June
2dwk June
2dwk June
2dwk June
May
2dwk June
April
April
May
May
April

April
April
April
April
April
April
April
April

March....;
March....:
March
March.....
April
Miy
May
2dwTk June
2dwk Juue
2dwk Juue
IstwkJune
April
May

16,715
278,280
44,668
35,148
93,873
6,023

30,062
91.497
12,431
167,440
75,064
68,170
20.619
106,576
212,502
252,797
10.351
77,934

2,824,844
2,112,656
491,210
410,325
11,922
31,017
49.620
96,473
99,036
54,109

486,614
317,946
83.240
9,807
37,178
28,269
440,196
503,000

4,650,045
13,155

329.481
1,833,320
1,217,994
3,051,314

40.704
20,378
18.498
51,731

81,025
33.950
12,800
6,000
13,2 0
2,510
1,760

151,895
251,507
34,295
15.950
53.351

115,456
29,105
743,455
27.747
48,869
57,868
12,613
68,000
76.294

316,094
75,960

413,022
8,655

110,820
924,551

2,943,343
3,867,895

138,910
589,049
204,750
102,333
5,947

76,386
122,171
97.240
11.747
18.294
16,801

!,539,243
57,730
108,598
500,62v
29,406
61,100

114,9011
56,3921
16,5381
55.704
67,711

1887.

„ $
21,848
290,200
44,244
26,723
46,123
5,749

31,093
71,673

Jan. 1 to Latest Date,
1888.

137,230
63,837
75,438
16.670

134,872
193,667
253,201
12,808
73,567

2,887,020
2,048,997
492,481
411,351
11,707
28,498
41,877
107,771
85,020
42,308
513,560
277,103
76,864
7,399
36,840
23,882

304,*04
426,428

4,342,834
14.670
314,531

1,751,844
1,204,578
2,956,422

35,244
19,196
17,219
53,653

78,075
32,650
12,800
6,100
15,150
2,210
1,360

148,345
237,986
35,182
14,379
42,S37
100,216
38,630

572,517

53*087
49,698

69*8*49
74,791

276,943
61,512

316.894
15,648
95,597

766,594
2,267,930
3,034,525

141,261
255,763
171,948
74,636
3,521
75,274
103.895
87,037
6,701
21,575
16,760

!,342,155
54,691
124,111
595,164
31,372
52,300
100,372
20,354

• 15,578
52,149
69,903

$
413,989

6.909.169
. 903,805
1,039,752*
442,337
34,211

698,740
2,692,190

956,988
1,741,863
1,008,715
437,916
501,987
997,924

1,261,834
62,6-23

253,537
13,726,417
8,181,538

1,567,2*57

1887.

429,517
6,727,951
915,795
855.690
237,727
21.400

676,271
2,119,234

669,585
175,961
545,397

2,116,350
248,686

1,819,887
6,517,608
1,609,048
168,063
235,279
123,447

1.634.260
2,257,631
17,750,040

1,102,323
5,449,225
2,912,909
8,362,125
800,022
135,255
122,677
227,098

2,103,412
751,714
400,530
271,373
286,353
47,363
44,507

3.905.260
939,673
850,246
393,075

1,124,41 L
2,277.968
536,168

3,327,979
404,563
207,757
228,213

3*12,562
458,992

1,255,064
303,384

1,784,462
32,092

451,071
3,826.069
10,644,270
14,470,341

369.866
1,547,821
604,956
279,576
35,498

257.718
601,469

2,611,139
267,086
508,456
363,980

8,698,120
259,103

2,315,521
1,385,277
165,515

1,241,029
387,543
228,074
389,509
292,419 f

1.497,827!

731,524
1,614.607
1,252,5 0
402,615
631,706
974.053

1,213,209
64,767

235,529
13,878,111
7,982,027

1,5*63,752
588,534
161,384
510,417

1,688.860
210.559

2,031,519
4,832,011
1,748,642
116,972
232,790

1,1*66',661
1,836,178
16,593,826

1,158.380
6,600,505
4,643,928
11,244,433

840.129
129,710
109,299
223,609

1,846,583
675,281
354,187
231,616
299.560
43,135
20,321

3,470,688
878,323
863.560
388,797
912,907

2,456,233
585,665

2,833,038
166,472
231,789
192,456

320,633
401,590

975,183
242.877

1,314,848
47,527
362,584

2,943,017
7,870,022
10,813,040

335,815
799,254
417,890
175,345
24,071
253,289
467,643

2,394,402
212,291
428,930
378.878

8,326.787
252,774

2,653,033
1,517,149
154,677

1,109,472
355,457
129,447
322,010
257,203

1,439 733

t And brauches. - - ' * Mexican currency.
H Including Indianapolis & St. Louis,
a All lines included.

Gross Earnings to Latest Dates-—The latest railroad earn¬
ings amd the totals from Jan, 1 to latest date are given below
for all the railroad companies whose reports can be obtained
There is no change in the character of the reports of earn-

Sixty-four roads have reported for the second week ofmgs.

June, and they show a gain in the aggregate of 5*33 per cent

2d week of June. 1888. 1887. Increase. Decrease.

Atlantic & Pacific
$
62.991

$
56,495

«

6,496
$

Buffalo Roch. & Pittsburg. 33,718 43,991 .... 10.273
Cairo Vin. <fc Clra 12,753 14.945 2,192
California Southern 34.901 26,544 S,3o i ...«

Canadian Pacific -... 270,000 250,000 20,000
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2d week of June. j 1888. 1S87. increase. Decrease.

$ $ $ $
Central of Iowa. 28,290 26.520 1,770
Chicago & Atlantic 44,608 42,663 1,945
Chicago & East. Ills 39,73 ! - 39,405 326
Chicago <fc Tnd. Coal 9,920 7.272 2,648
Chicago Mil. & St, Paul... 475,000 496,803 2i,soi
Chicago & West Mieli 27,632 1,340

1,811Cincinnati Jack. & Mack 10,415 8,604
Cin. N. O. & Texas Puc.. 65,196 60,393 4,803
Cin. Rich. & F. W 7,659 7,954 295
Cin. Wash. &. Balt 36.604

7,c24
36,961
6,129

377
Col. & Cin. Midland 1,695
Col. Hock. Yal. & Tol 67,681 45,478 22,203
Denver & Rio Grande ...

Denver *R. Grande West
Detroit Lans. * North

153,000
20,975
17,*51

142,380 10,620
2l, / i ;>

21,166
80!)

3,615
East Tcnn. Va. & Ga 102,794 S3,581 14,213
Evansville & Tndiauap... 4,313 4,257 56
Evansville & T. II 16,238 18.296 2,058
Flint & Pere Marquette.. 42,579 50,530 7,951
Fieri la Ry. & Nav 19,178 18,695 463
Grand Rapids A: Indiana.. 42,070 42,567 109
Other lines 3,525 3,036

2,869
161

Kanawha A Ohio 5/07 2,738
Keokuk *Western 0,112 6,022 90
Kingston* Pembroke .. 3,5 c9 3,418 171
Lake Erie & Western 3s,18. 39,781 i,coi
Louisv Evans. * St. L... 16.715 21,648 , 5,133
Louisville & Nashville 278,280 290,200 11,920
Louisville N. Alb * Chic. 44,068 41,244 424
Louisville N. 0. & Texas. 35,148 26,723 8,425
Mexican Central 91,497 71,673 19.821
Milwaukee L. Sh. & West. 68,170 75.43S 7,268
Milwaukee * Northern... 20,619 16,670 3,949
New York & Northern 11,922 11,707 215
New York Out. & West... 31,017 28,498 2,519
Norfolk &Western 9 9,0JO 85,020 14,016
Northern Pacific 347,916 277,103 70,843
Ohio &Mississippi 83,240 76,864 6,376
Ohio River 9,807 7,399 j 2,408

5,520Pittsburg & Western 40,76a 35,244
Richmond & Danville 81,625 78,075 j 3,550
Virginia Mid. Div.. _ 33,950 32,6501 1,306
Char. C. & A. Div 12'800 12,800
Col. & Gr. Div 6,000 6,100

15,150 j
100

West North Car. Div 13.250 1,90J
Wash. O. &W. Div 2,510 2,210 300!
Ash. & Spar. Div... ! 1,700 1,360

35,182
400

1St. L. Alt.AT. H..M.L....I 34,295 887
8t.L. Alt. & T. II. Blebs' 15,950 114,379 i,57 i!
St. Louis Ark. * Texas...! 53,351 42,837 10,514!
St. Louis * Ban Fran 115,456 100,216 15,240!
St. Paul & Duluth 29,105 38,630] 1 9,525
Texas & Pacific • 97.240 87,037 10,203
Toledo A. A. «fc No. Mich.. 11.747 6,7011 5,0461
Toledo * Ohio Central....

'

18,294 21.575! 3,261
Wabash Western 108,598 124,111! 15,513
Western N. Y. * Penn 01,100 52,300 8,800
Wheeling * Lake Erie.... 16,588 15,5761 1,010
Wisconsin Central 67,711 69,903 j 2,3.92

Total (64 roads)
Net increase i532 p. c) ..

3,671,399
.

3,485,915!
i

294,327
185,484!

108,843

t Including Indianapolis & Sr. Louis.

Net Earnings Monthly to Latest Dates.—The tables follow¬
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state"
ment includes all roads for the latest month and from Janu¬
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year.

*. MONTH ANI) CALENDAR YEAR.
, Maxi. * r-Jan. 1 to May 31.—.
18S8. 1887. 1888. 1887.

Roads. $ $ * $
Cape Fear jcYad.Val.Gross. 22.190 18,730 127,224 105,347

Not... 7,372 7,767 59,015 49,8 17
Cleveland & Canton.Gross. 34,496 31,290 150.197 142,362

N et... 11,251 8,169 44,423 30,537
Det.BayC'y&Alpena.Gross. 4*),476 46,067 1S6.871 169,302

Net. 21,569 20,630 75,317 82,473
St;it. I. Rap. Tran. Co. G ross. 76,386 75,274 257,718 253,289

Net... 22,893 21,619 28,226 18,898
Summit Branch Gross. 122.171 103,895 601,469 467,043

Net... 13,328 10,807 94,545 def 1,113
f. Lykens Valley Gross. 93,873 46,123 442,337 237,727

Net... 825 df.16,957 df. 19,709 df.91,820
Tenn. Coal & Iron Co.Net... 41,600 274,800
W. Va. Cent. * Pitts.Gross. 56,392 20,354 228,074 129,447

Net. . 19,792 6,176 86,081 40,988
/ Amil v r—Jan. 1 to April 30.—*
1888. 1887. 1888. 1887.

Roads. $ $ $
Denv. <fc Rio Grande.Gross. 576,161 565,744 2,219,145 2,267,054

Net... 142,193 157,301 543,592 812,292
Lake Erie tfc West Gross. 151,2 0 145,380 598,444 626,323

Net... 43,897 40,821 193,459 215,274
Louis. N. Alb. & Chic.Gross. 173,955 159,854 636,598 652,683

Net... 59,173 10,434 158,405 119,201
Mexican Central Gross. 4 S7, *99 364,108 2,032,391 1,572,605

Net... 194,866 151,072 916,489 738,632
flundnjorn Div . Gross. 14.3 50

Net... 3,948 ......

MONTH AND FISCAL YEAR.

, May. v /—Jxdxf 1 to Jftf t/31 —>
1888. 1887. 1887-8. 1886-7.

Road. $ $ $ $
Cleveland *fe Canton.Gross. 34.496 31,200 351,659 338,372

Net... 11,251 8,469 112,782 74,747
, May. •, r--Oct. 1 to May 31.—.

18S8. 1887. 1887-8. 1886 7.
Roads. $ ' $ $ $

Roads.
LinesWest of Ohio. C; ross.

Net...
Total all lines Gross. 1,715,488 1,063,548

Net... 471,560 460,435

/ May.—.—>
1888. 1887.

1$ $
407,814 358,372
62,001 38,001

,—Oct. 1 to Max/ 31.--,
1887-8. 1886-7.

$ $
3,202,155 3,036,506
460,140 458,057

13/204,244 13,265,875
3,527,605 3,870,222

/ May. —v April 1 to May 31.—*
• 1888. 1837. 1888. 1887.

Road. $ $ $
Cape Fear * Yad. Yal.Gross. 22,190 IS,730 44,294 37,659

Net... 7,372 7,767 16,251 15,959
April. v r-Juhf 1 to Apr. 30.—,

1883. 1887. 1887-8. 1836-7.
Road. $ $ $ $

Cin. Ind. St. L. * C. ..Gross. 206,256 202,743 2,233,473 2,249,289
Net... 73,678 76,485 833,374 892,312

ANNUAL REPORTS.

St. Louis Arkansas & Texas Railway.
(For the year ending December 31, 1887.J

The annual report for 1887 is just out. The President, Mr,
S. W. Fordyce, remarks :
“ During the year 1887, the mileage of your lines operated

amounted to 15*5 per cent more than in 1886; the average
being 849.72 miles against 734.94 miles. The gross earnings
increased over 1886 46 per cent, or $341,472 ; and the operat¬
ing expenses increased 28 per cent, or $417,854, while net
earnings increased 124^ Per cent, or $124,117. The per¬
centage of operating and general expenses, ineduding taxes, to
gres* earnings was 71*36 per cent, as against 81*37 per cent
for 1886,” The following is a classification of gross earnings
and operating expenses

EARNINGS.

1887.
Freight .$2,108,111
Passenger 448,165
Express 50,287
Mail 52,868
Telegraph 5,080
Miscellaneous 6,018

18*6.
$1,350,597

368,818
49,421
47,>41
4,298
3,981

Total.
'

$2,670,53 L
EXPENSES

Conducting transportation $71*»,515
Motive power j— 576,210
Maintenance of cars 128,270
Maintenance of way - 345,509
General exponses, including taxes 140,207
Total expenses $1,905,743

$1,829,059

$301,411
494,508
80,431

285,9 41
126,095

$1,483,388

$340,671Net earnings $:04,7S8
The work of laying fifty-six pound steel rails in the place of

thirty-five pound steel and iron, was continued during the
year. The sum of $283,744 was expended for extraordinary
repairs to roadway, bridges and buildings.

NEW BRANCHES.

The mileage was increased by the acquisition on June 1st,
1887, of the Kansas & Gulf Short Line, running from Tyler,
Texas, to Lufkin, Texas, a distance of 90 mile3 ; the Sherman
Branch, extending from Mt. Pleasant, Texas, to Sherman,
Texas, was completed on the 17th of July, and has since been
operated. Since the close of the year 1887 branches have
been completed from Corsicana, Texas, to Hillsboro, Texas,
45 miles ; the Ft. Worth Branch from Commerce, Texas, to
FortWorth,Texas, 90 miles ; the Shreveport Branch, from Lew¬
isville, Ark., to Shreveport, La., 60 miles ; the Little Rock
Branch, from Altheimer, Ark., to Little Rjck, Ark., 45 miles.
These new branches connect the main line with the most im¬
portant commercial centres of the States named, and give a
valuable connection for business not heretofore enjoyed by
the company,

FINANCIAL EXHIBIT DECEMBER 31, 1837.
ASSETS.

Lines East of Ohio.Gross. 1,307,624 1,305,176 10.002,089 10,229,369
Net... 409,565 421,534 3,067,465 3,418,165

To Balance income account
Railroad property and franchises
New equipment
8hop material and supplies (on hand)
Narrow gauge material (on hand, half value)
Cash in hands of Treasurer
First mortgage certilicates in treasury -
Amount due from railroads, individuals, agents and

conductors.
Notes receivable

LIABILITIES.

By capital stock
First mortgage certilicates
Second mortgage certificates
Interest arerued, not due
Equipment trust notes, not due
Sundry accounts payable
Coutractors for extension,since settled m lull and closed

$370,130
38,300,455
1,375.433

84,442
165,700
55,570
250,000

300.163
32,676

$40,934,580

$14,495,00
14,4 95,000
9,529,000
142,390
865,573
974,093
433,523

$40,934,580

GENERAL INVESTMENT; NEWS.

Atlantic & Pacific.—In Boston it is reported that the issue
of the Atlantic & Pacific new 2d mortgage bunds will be
about $5,600,000 bearing 6 per cent interest. The bonds will
he guaranteed severally bv the Atchison and St, Louis & San
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Francisco, and will go to them in equal amounts to represent
debt.
Baltimore & Ohio.—The monthly meeting of the board of

directors of the Baltimore & Ohio Railroad Company ratified
the sale of the company’s sleeping car equipment and the fran¬
chises pertaining thereto to the Pullman Palace Car Company.
The contract is to run for a period of twenty-five years, and
the Pullman Company agrees to furnish the Baltimore & Ohio
with all the sleeping and parlor car equipment it requires.
The sale will be consummated on the 25th inst. on terms not
made public. Mr. W. H. Blackford was chosen a director in
the place of T. Harrison Garrett, deceased.
Bonds Called for Payment.—The following bonds, in ad¬

dition to those published previously, having been drawn by
lot, are now called for payment:
Burlington & Missouri River Railroad Company in

Nebraska.—Six per cent Consolidated Mortgage Bonds, due
Julv 1, 1918: Sixty-two (62) bonds for $1,000 each, numbers
4516, 4545, 4739, 4829, 5042, 5116, 5135, 5197, 5254, 5304, 5545,
6025, 6767, 7176, 7263, 7289, 7306, 7447, 7603, 7628, 7644, 7742,
7749, 7980, 8118, 8172, 8401, 8456, 8495, 8573, 8663, 8720, 8851,
9007, 9015, 9027, 9031, 9077, 9090, 9225, 9262, 9279, 9298, 9313,
9455, 9683, 9788, 10181, 10207, 10286, 10325, 10425, 10493, 10509,
10554, 10770, 10800, 10862, 10988, 11064, 11197, 11324. And
fifteen bonds for $600 each, numbers 1031, 1249, 1840, 1936,
2020, 2083, 2103, 2309, 2330, 2348, 2362, 2402, 2448, 2464, 2467.
These bonds will be paid at the office of the New England
Trust Company, 85 Devonshire Street, Boston, Mass., after the
first day of July, 1888, with accrued interest to that date, after
which date interest will cease.

Paducah & Elizabethtown Railroad,—First mortgage
sinking fund bonds, numbered 77, 174, 226, 269, 293, 320, 333,
343, 363, 473. The above bonds will be paid on presentation at
the office ofWm. Mahl, Room 12, seventh floor, Mills’ Building,
No. 23 Broad Street, August 1 next, when interest will cease.
Republican Valley Railroad.—Six per cent bonds,

due July 1, 1919. Seventeen bonds for $1,000 each,
numbers 51, 82, 117, 119, 218, 331, 363, 419, 459, 461, 480, 494,
568, 606, 69§, 772, 786, and eight bonds for $600Jeach, numbers
51, 106, 116, 218, 221, 277, 297, 318. These bonds will be
paid at the office of the New England Trust Company, No. 85
Devonshire Street, Boston, Mass., after the first day of July,
1888, with accrued interest to that date, after which date in¬
terest will cease.

Chesapeake & Ohio—Richmond & Allegheny.—It is re¬
ported that negotiations are pending between these two com¬
panies for a consolidation of interests. The terms are not yet
made known, but it is said on good authority that two points
in the deal are settled. Richmond & Allegheny firsts
are to become a fixed obligation of Chesapeake & Ohio,
bearing 2 per cent the first 5 years and 4 per cent thereafter.
Richmond & Allegheny stock will get for the ten per cent
assessment ten shares of Chesapeake & Ohio 1st preferred
stock, and will receive 50 per cent in Chesapeake & Ohio com¬
mon—that is, 100 shares of Richmond & Allegheny assess¬
ment paid will receive ten shares of Chesapeake & Ohio first
preferred and fifty shares of Cnesapeake & Ohio common.
—The Maysville & Big Sandy Railroad is now completed and

has been formally opened for traffic between Ashland and
Maysville, a distance of 84 miles. At Maysville connection is
made with the Kentucky Central Railroad, and the completed

Sortion of the Maysville & Big Sandy will be operated by theKentucky Central until the Chesapeake & Ohio finishes the
line to Covington and completes the bridge to Cincinnati.
Cincinnati Hamilton & Dayton.—At Cincinnati, Ohio,

June 19, 1888, the annual meeting of the stockholders of the
Cincinnati Hamilton & Dayton Railway was held. The elec¬
tion resulted in a victory for the old board who elected the
following ticket for directors: Julius Dexter, Sidney Dillon,
Mahlon C. Martin, William A. Proctor, Jos. Rawson, Jr.;
Russell Sage, Henry A, Taylor, Christoper C. Waite and
Eugene Zimmerman. Of these Messrs. Dillon, Martin, Sage,
Taylor, Proctor and Zimmerman replace L. B. Harrison,
Christopher Meyer, William Ramsey, William Hooper, A. S.
Winston and George Hafer. The defeated ticket was in the
Ives interest.
Cincinnati Indianapolis St. Louis & Chicago.—The gross

and net earnings and charges for April, and from July 1
to April 30, were as below given :

. April. , , July 1 tc
1888. 1887. 1887-8.

Gross earnings.... ..$206,256 $202,743 $2,233,471
Op. ex. and taxes.. .. 137,578 131,173 1,450,095

Net earnings.. .. $68,678 $71,570 $783,376
Fixed charges .. 33,333 47,925 333,330

Surplus $23,645 $450,016

1886-7.
$2,210,290
1,406,128

$843,162
479,250

$363,912
Flint & Pore Marquette.—At Detroit, June 15, the direc¬

tors of the Flint & Pere Marquette Railway held a meeting
and ordered an extra dividend of 5 per cent on preferred
stock, payable July 10, and changed regular dividend months
from July and January to August and February.
Lake Shore & Michigan Southern.—Thedirector&declared

a semi-annual dividend of 2 per cent on the strength of the
following approximate statement for the six months ending
June 30:

1888.
Gross earnings $8,671,895
Operating expenses and taxes 5,328,960
Percent (61*45)

1837.
$8,644,330
5,068.138
((89-58

Net earnings

Fixed charges
1888. 1887.

$1,800,000 $1,830,000
Balance

Dividend (2 per cent)
$1,542,935

989,330
$1,746,198

989,330
$553,605 $756,868

Operating expenses include all expenditures. Nothing hasbeen charged to construction or equipment account since 1883.
—Treasurer Worcester, of Lak^Shore, gives notice that the

8 per cent first mortgage bonds of the Kalamazoo Allegan &
Grand Rapids Railroad, amounting to $840,000, due July 1,will be paid at maturity by the Union Trust Company.
Louisville & Nashville.—This company has completed the

extension of the Nashville Florence & Sheffield Railway from
St. Joseph, Tenn., to Florence, Alabama, where a connection
is made with the Memphis & Charleston Railroad, thus givingFlorence and Sheffield a direct line to Nashville, Tenn,, and
the North and East. A branch of the Nashville Florence &
Sheffield Railway has also been completed to the iron ore beds
at West Point and Ironton, Tenn.
Manhattan Elevated—When the quarterly dividend of 1

per cent was declared last week, the directors passed a resolu¬
tion that the balance of the net earnings after the payment of
the dividend should be appropriated to the payment of claims
for damages to real property. The following statement was
submitted for the quarter ending Jugc 30, June being esti¬
mated :

1838. 1887.
Gross earnings $2,270,874 $2,122,559
Operating expenses. 1,170,629 1,149,488

Net earnings $1,100,246 $973,071
In the quarter this year the interest and rentals amount to

$387,947, and the structure and personal taxes to $121,893,
leaving a balance applicable to the payment of dividends of
$590,406, out of which 1 per cent dividend on the full stock
would be $260,000.
Michigan Central— Canada Sonthern.—The combined

statement of earnings of these two roads for the six months
ending June 30, the month of June, being partly estimated,
is given below. The quarterly dividend declared on Michigan
Central was 2 per cent and on Canada Southern ljq.
Gross earnings
Operating expenses and taxes
Per cent

1888.

4,725,000

1887.
$6,361,000
4,511,000

(70*9)

Net earnings
Interest and rentals

$1,850,000
1,276,000

Surplus
Proportion to Can. So. Co 159,000

$574,000
170,000

Balance
Div. 2 per cent 374,764

$104,000
374,764

Balance $16,236 $29,236
The Canada Southern had the $159,000 above; dividend,

IV4 per cent, $187,500, leaves deficit of $28,500.
Milwaukee Lake Shore & Western.—The directors elected

for the ensuing year are F. W. Rhinelander, S. S. Sands,
Charles Dana, Joseph R. Busk, F. F. Thompson, W. K. Hin-
man and Gordon Norrie, New York; Theodore M. Davis, New¬
port R. I.; C. C. Ramsey, Norfolk, Va.; D. Parish, Philadel- c

phia; Joseph Vilas, Manitowoc; James II. Mead, Sheboygan,
and Charles Luling, Manitowoc. The following officers were
elected: President, F. W. Rhinelander, New York ; Vice
President, Joseph R. Busk, New York; Treasurer, Gordon
Norrie, New York.

Minneapolis St. Paul & Sanlt Ste. Marie.—Articles have
been filed consolidating the Sault Ste. Marie, the Minneapolis
& Pacific and the Aberdeen Bismarck & Northern under the
name of the Minneapolis St. Paul & Sault Ste. Marie. The
directors of the new company are J. S. Pillsbury, Thomas
Lowry, R. P. Langdon, H. E. Fletcher. C. F. Pettit, C. C.
Merriam, J. C. Oswald, C. J. Martin, W. H. Eustis, M. B.
Coon and J. M. Shaw. The capital stock of the consolidated
companies is $21,000,000, divided into 210,000 shares of $100
each, of which 70,000 shares will be preferred stock. The
basis of distribution of the new stock is as follows : The Min¬
neapolis Sault Ste. Marie & Atlantic stock is to be exchanged,
share for share for stock of the new corporation ; the Minne¬
apolis & St. Croix stockholders receive one share of preferred
and one share of common stock for each three shares of their
present stock ; the same arrangement has been agreed to by
the owners of the Minneapolis & Pacific and the Aberdeen
Bismarck & Northwestern railroads. The first regular elec¬
tion for directors of the consolidated company will be held in
September. The Commercial Bulletin says that the new
combination will at once proceed to improve the rolling stock
and terminals of the whole system. The new passenger
equipment, ordered some time ago, is nearly completed, and
about $1,000,000 will be expended in developing the freight
rolling stock. At Gladstone and Minneapolis alone over
$2,000,000 will be expended for new and better terminals.
It is the intention of the management to push the Aberdeen
Bismarck & Northwestern, this line being important to the
company. The entire line of the Aberdeen Bismarck &
Northwestern has been graded, and heavy steel rails will be
laid as soon as they can be manufactured.
Missouri Kansas & Texas.—Notice is given to the holders

of general consolidated mortgage bonds that their application,$3,342,935 $3,576,198
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for a receiver was sustained, but a receiver will not be named
before July 2, and further argument will be heard. All who
wish protection should send address, amount and rate of
interest of their bonds to any of the committee.
New York Central & Hudson River.—This railroad com¬

pany advertises for sale 11,000 shares (of $50 each) of the cap*1
ital stock of the New York & Harlem Railroad Company in
the treasury, to provide for the expense of depressing the
tracks of the latter road in the Twenty*third and Twenty-
fourth Wards of New York. Bids will be received at the
company’s office, Grand Central Station, until 3 P. M. July 10
Ohio & Northwestern.—Mr. Samuel Hunt, the General

Manager, has been appointed receiver of the Ohio & North¬
western. The suit of the Investment Company, of Philadel¬
phia, is understood to have been a friendly one, having the
sanction of all classes of owners." The object of the appoint¬
ment of a receiver is to maintain the property pending reor¬
ganization. The O. & N. W. proper is now a standard gauge,
about one hundred miles long, from Batavia Junction, on the
little Miami, to Portsmouth, O., with an entrance to the city
over the Little Miami tracks. There is also a narrow-gauge
entrance from Batavia Junction over Walnut Hills to a con¬

nection with the Cincinnati Lebanon & Northern. There is
also a twenty-mile branch from Sardinia to Hillsboro, and
six miles from Portsmouth to Sciotoville.

Oregon Improvement Company.—In reply to inquiries the
Boston Transcript states that “the property of the Oregon
Improvement Company consists of various other corporations,
which keep separate accounts, so that exact details cannot be
given readily; but the essential facts are these : The net earn¬
ings of the whole system of the Oregon Improvement Com¬
pany since the last dividend was paid in 1883 are about $3,460,-
000. About $800,000 of this has been used to pay the debt
which existed at that time. The debt was about $1,450,000,
part of which was paid by a sale of land, leaving about $800,-
000 which has been paid in cash. About $1,400,000 of the net
earnings during the time mentioned, which time is four years
from December 1, 1883, to December 1, 1887, have been used to
pay interest on the bonded debt and sinking fund. This will
leave about $1,260,000 of the net earnings which have been
used for improvements and additions to the company’s prop¬
erty. There has been about $800,000 of preferred stock sold.
The exact figures cannot be given, because some subscribers
have not paid for their stock yet, but it will not vary from
these figures to any extent. The company is authorized to issue
in all $2,000,000 of the preferred stock, so it has about $1,200,-
000 of the stock still for sale at par and accrued dividend ; but
the company is not trying to retail the stock, and has not sold
any on the market. All that has been sold has been to sub¬
scribers. ” * * *
It may be of interest in this connection to repeat that April

earnings of the Oregon Improvement Company increased
$185,393 gross and $51,524 net over April, 1887, the earnings
having been $440,196 gross and $129,297 net. This certainly is
a handsome showing. For the first five months of the current
fiscal year, December 1 to April 30, the comparison is as fol¬
lows :

1888. 1887. Increase.
Gross $1,985,467 $1,365,130 $620,337
Net 376,408 256,891 119,517

Oregon Railway & Navigation.—This company has elected
the following directors. Elijah Smith, John H. Hall, Sidney Dil¬
lon, Christopher Meyer, Charles L. Colby, Colgate Hoyt, Henry
Failing, H. W. Corbett, C. H. Lewis, C. A. Dolph, W. H.
Holcomb, W. S. Ladd, S. B. Willey. This is practically a re-
election of the old board.

Oregon & Trans-Continental.—The following cirectors
have been elected: W. L. Bull, Charles L. Colby, Sidney Dillon,
Colgate Hoyt, Bray ton Ives, G. M. Lane, C. A. Sheppard,
Henry Villard, C. B. Bellinger, C. A. Dolph, J. M. Fox, D. L.
Hawkins, Frederick V. Holman, William McIntosh, C. H.
Prescott, Paul Schulz and Joseph Simon. These directors elected
officers as follows; President, Henry Villard; Vice President,
Brayten Ives; Second Vice President, C. B. Bellinger; Secre¬
tary, S. B. Willey; Treasurer and Assistant Secretary, Edward
Eads.

Philadelphia & Reading. — The Reading managers met
yesterday. President Corbin was present. It was arranged
that the new 4s and the syndicate’s fir^t preference os should
b« issued at once. It will probably be several weeks before
the new second and third preference bonds will be ready for
delivery, but the board ordered all speed in the work. The
first preference bonds going to the stockholders will be deliv¬
ered about August 1, according to the present arrangement.
Messrs. Drexel & Co. will be ready to deliver the new 4s on
and after Monday next.—Philadelphia Press, June 22.
Pittsburg Chenango <& Lake Erie.—The consolidation of

the Pittsburg & Chenango with the Chenango & Lake
Erie Railway to terminate at Conneaut, Ohio, was followed
by the recording by the Central Trust Company of a first
mortgage bond in their favor against the Pittsburg Chenango
& Lake Erie Railway Company. The mortgage is for $2,500,-
000 and is for fifty years tat 5 per cent. The company, of
which Mr. R. S. Frost, of New York, is President, is busy com¬
pleting tbelast link connecting the system with Lake Erie at
Conneaut, and by Sept. 1 the company will begin to deliver
soft coal. The new line gives to Western Pennsylvania a
•ompeting line in the coal and oil regions,

Staten Island Rapid Transit—Baltimore & Ohio.—-The
Arthur Kill bridge, to connect Staten Island with New Jersey,
was completed on June 13. The entire structure is eight hun¬
dred feet long and thirty feet above tide. The construc¬
tion of the bridge was undertaken by the Staten Island RapidTransit Company, and it has cost about $300,000. A mile and
a half of track is to be laid from Elizibethport to the Jerseyend of the bridge, and about the same distance on the Staten
Island side from the terminus to Erastina, upon the comple¬
tion of which, trains from Baltimore can be run directly
through and connection with New York be established by the
new steel ferry-boat Robert Garrett, which was built in Balti¬
more, and arrived at 8t. George, Staten Island, on the day
of the opening of the bridge.
South Carolina State Bonds.—About $400,000 of the State

debt will mature on July 1, 1888, and, in order to provide for
redemption thereof, the General Assembly of the State at its
last session authorized the issue of that amount of new bonds,
to run 40 years and bearing interest at the rate of 4^> per
cent per annum. The new bonds have been sold, some of
them a trifle above par. The coupons are made receivable
for all taxes which the State may levy, excepting the school
tax, and the payment of the interest is further secured by a
contract on the part of the State to levy a specific tax to meet
the same.

St. Paul & Duluth.—At St. Paul, Minn., June 19, the an¬
nual meeting of the stockholders of the Sr. Paul & Duluth
Road was held. A change of management was made by the
election of the following board of directors for the ensuing
year: R. S. Hayes, Thomas Denny, A. H. Stevens, R. B. Dod¬
son, Walter C. Tuckerman, E. W. Peet, James Smith, Jr., W,
H. Fisher and C. S. Day. Only two of the old directors are
retained in office, Messrs. Fisher and Smith. A meeting of
the newly elected directors was held, when R. S. Hayes was
chosen President of the company, with W. H. Fisher as Vice-
President and Manager. James Smith was re-elected ge neral
solicitor of the company. The directors also elected the fol¬
lowing Executive Committee : R S. Hayes, Thomas Denny,
A. H. Stevens, W. C. Tuckerman and C. Day.
Sutro Tunnel:—It is announced by the Reorganization

Committee, of which Mr. H. R. Baltzer is chairman, that the
McCalmont interest has been purchased by this committee for
the benefit of subscribing stockholders, and a syndicate, com¬
posed of Messrs. Seligman and others, who have advanced the
necessary money to complete the purchase. The present fore¬
closure suits will be continued, but the delinquent stockholders
will be given an opportunity to proiect their shares from ex¬
tinction by subscribing to new bonds at the rate of 55 per
cent before July 11. See advertisement on another page;
the Union Trust Company receives deposits of stock and issues
irs certificates therefor.

Western New York & Pennsylvania.—The report to the
State Railroad Commissioners for the quarter ending March
31, shows the following:

Gross earnings
Operating expenses

1888.

478,371

1887.
$591,276
580,015

Net earnings
Other income

$177,936 $11,261
2,074

Gross income
Deduct—

Rentals, interest, taxes, &c

$177,936 $13,335

145,077
Balance, surplus def. 131,742

—The city of Nashville, Tennessee, issues $300,000 of 4% per
cent bonds running 30 years, which are offered for sale at 102
by Messrs. John L. Williams & Son, bankers, in Richmond,
Va , and Messrs. Townsend, Whelen & Co., Philadelphia.
These bonds are doubly secured by the credit of the city
and by a first claim on revenue from the city’s water¬
works; the total bonded debt of this flourishing city, including
the present issue, is only $2,367,200. Particulars may be found
in the advertisement.
—Messrs. John L.Williams & Son have just issued their hand¬

some little book entitled “Manual of Investments,” which
gives an account of the debts of Southern States and Cities and
of the Southern railroad systems; also of mineral, manufactur¬
ing and development companies. A map showing the South¬
ern railroad systems, with circles of distances from Richmond
as a centre, also accompanies the book.
—The St. Louis & San Francisco gives notice to holders of

South Pacific Railroad bonds that they can receive cash for
their bonds, and reinvest, if desired, in the first mortgage
trust 100 year 5 per cent gold bonds of the St. Louis & San
Francisco Railway Co. at the price 98 and accrued interest.
See advertisement.

—Referring to the notice of the Nebraska Division Bonds of
the Chicago Burlington & Quincy Railroad, it should have
been said that these bonds cannot be called, but the company
must purchase in the open market to the extent of 1 per cent
each year, if they can be obtained at 110.
—The Ontario Mining Company has declared its 145th divi-

dividend of $75,000, for May, payable at the transfer agency of
Messrs. Lounsbery Co.
—The Daly Mining Company announces its sixteenth divi¬

dend of $37,500, for May, payable by Messrs. Lounsbery & Co,
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Report3 anti flojcitments.
ABSTRACTS~0F~RXrLR0ADr^M0RT6A6ESr~

CONSOLIDATED MORTGAGE ON THE BALTIMORE &
OHIO RAILROAD, SECURING GOLD BONDS DUE
FEBRUARY 1, 1988.

_____

Date—December 19, 1887.
Parties—The Baltimore & Ohio RR. Company of the first

part, and the Mercantile Trust and Deposit Company of Balti¬
more, Trustee, of the second part.
Property Covered—The entire line of railroad of the com¬

pany between Baltimore, Maryland, and Wheeling, West
Virginia, including all tfrminal property and facilities in each
of said cities, together with the Metropolitan, Locust Point,
Curtis Bay, Benwood and Frederick branches thereof; the
Benwood and Parkersburg bridges and their approaches; and
all the franchises, appurtenances, equipment, rolling stock
and terminal facilities thereof, and the property now owned
or hereafter acquired for use in connection with the said rail¬
road branches and bridges; and all lands, tenements and
heriditaments owned or possessed by said party of the first
part which are in any way connected with the business of
the railroad (excepting those now used for its general offices in
the City of Baltimore). Also, all interest of the company now
existing or hereafter to be acquired in telegraph property
along its railroad, branches and bridges.
Also $5,000,000 first mortgage 5 per cent bonds of the

Wheeling Pittsburg & Baltimore Railroad Company due
August 1, 1937, secured by a mortgage executed by the last-
named company to John McCleave and James B. Washing¬
ton, trustees, dated August 1,1887; and $1,002,800 stock of the
Washington Branch RR. Also all profits, etc., to be derived
under a contract of the Company with the United States
Express Company, dated August 17,1887, whereby the express
franchises and facilities of the Railroad Company were
granted to said Express Company; also all profits, etc., to be
deiived from a contract made by the Railroad Company with
the consent of the trustee hereunder for the sleeping and
parlor car privileges upon its road ;—and subject to the terms
of said contracts. Including also the benefit of all contracts
for interchange of traffic, etc. Until default under the ruoit-
gage the company shall receive all yearly income from securi¬
ties pledged, and if the bonds pledged be paid off, the pro¬
ceeds therefrom shall be subject to this mortgage and shall be
investtd.

THE BOND.
Consolidated Mortgage Gold Bond.

Da Ic—Deo. 19, 1887.
Denomination—SI,000 each.
Amount authorized—$29,600,COO.
Principal payable—The principal is payable Feb. 1, 1938, in United

States gold coin of the present standard or weight and fineness, at the
agency of the company in New York City.
Interest payable-Interest is payable at the rate of 5 per cent per

annum, Feb. 1 and Aug. 1, in like gold coin, at the same place.
Taxation—Payments of principal and interest shall be made without

deduction by reason of any tax which the company may be required to
make tin refrom by any law of the United States, or the States of Mary¬
land, West Virginia or Ohio.
Coupon or registered—Upon silt render for cancellation of all unma¬

tured coupons this bond may be registered at the agency of the company
in New York City.
Sinking f luid—None.
Disposition of Bonds.—It is agreed that bonds numbered

8,178 to 29,600 inclusive, $21,423,000, shall be set apart to be
exchanged for not less than an equal amount at par of the
bonds still outstanding under the following six mortgages:—
(1), that dated April 29, 1853, for an authorized amount of
$700,000; (2), that dated April 29, 1853, for $2,500,000; (3), that
dated February 16, 1854, to theCity of Baltimore, for $5,000,-
000: (4), that dated March 1, 1870, for £800,000; (5), that
dated Mty 20, 1872, for £2,000,000; (G), that dated January 17,
1874, for £2,000,000 ; the bonds outstanding under the said
mortgages being equal in the aggregate to $29,678,808. Bonds
of this issue so reserved may from time to time be placed
in the sinking funds of the said mortgages provided
the price at which they are disposed of to the sinking funds
be not less than par.
Bonds numbered from 1 to 8,177, $8,177,000, are hereby

reserved for the purpose of substituting the same, or any part
thereof, for uncanceled securities in the sinking funds provided
by the above-mentionedmortgages, upon such terms asmay be
ag etd upon between the President and Directors of the com¬

pany and the sinking fund trustees; and that portion of the
consolidated mortgage bonds so reserved which may not be
exchanged for securities in the sinking fund, not exceeding in
all $7,500,000 of said bonds, may from time to time be sold on
such terms as the President and Directors of the company
may determine. It is, however, expressly agreed that ail
consolidated bonds placed in the sinking fund shall bear 5 per
cent interest, but whenever any of said bonds which have
gone into the sinking funds shall revert to the company the
interest thereon may be reduced and the bonds negotiated
with interest at the reduced rate. The company agrees not
to extend the time for payment of the bonds issued under the
aforesaid prior mortgages Nos. 1, 2, 4, 5 and 6, but will pay
them off, if not before, at maturity; but-it may extend, at not
above 5 per cent interest, bonds issued under the mortgage
to the city of Baltimore, numbered 3 above.
Default—In case of default in the payment of interest on

the consolidated bonds continued for over ninety days, or in
the payment of the principal at maturity, or of failure to pay
taxes, or to comply with any of the stipulations herein con¬
tained, then, in any such case, the trustee may, and upon the

written request of holders of one-fourth of the bonds out¬
standing hereunder, shall, take possession of the propertyhereby conveyed and operate it, receiving the profits therefrom
and the income from the securities hypothecated, and maylikewise, under the decree of-any competent court, proceed to
sell all the property, franchises, etc., hereinbefore described.
If default in the payment of interest be continued for more

than ninety days, the trustee may, and upon the written
request of the holders of one-fourth the outstanding bonds
shall, declare the whole principal sum due and payable. And
it is agreed that no holders of less than said one-fourth shall
have the right to institute suit for any remedy under this
mortgage, and no such suit shall be instituted, without first
giving thirty days notice to the trustee of the default, and
then only in case the trustee shall neglect for thirty days to
institute such suit. In case of default of principal or interest
of the bonds or of breach of any of these covenants, the
trustee may, and upon written request as aforesaid shall,
proceed at iaw or equity to foreclose this mortgage. And it
is further agreed that in event of such foreclosure, if the
whole principal sum of the bonds shall not already have
matured, or shall not have become due as before provided,
and if the trustee shall not object thereto, it
shall be competent for any court of equity having
jurisdiction therein to order the sale of the whole
or any part of the premises in order to meet the payment of
interest, taxes, etc., then in default, subject, however, to the
payment of the interest and principal thereafter to become
due upon the bonds. In case of any decree for sale of any
part of the premises not made subject as aforesaid to the
interest and principal thereafter to mature, the whole prin¬
cipal sum of all the bonds shall become due and payable, and
this sum and the arrears of interest shall bear interest at the
rate fixed in the bonds, payable semi annually, from the
date of default. The trustee is authorized to proceed as
would be lawful for any holder of the first mortgage bonds of
the Wheeling Pittsburg & Baltimore Railroad, to enforce
payment of principal and interest of the same in case of
default. The company waives all rights to a stay of proceed¬
ings to prevent the immediate foreclosure of this mortgage.
At any judicial sale of the whole or a part of the

premises, the trustee shall, if the holders of three-fourths
of the bonds outstanding hereunder so request, purchase
the same at a reasonable price not exceeding the amount
of accrued interest and principal of the consolidated
bonds; and in event of such purchase the trustee shall
have power to organize a new company. The pres¬
ent company waives all right to hare the property
sold in parcels upon any sale under this mortgage ; and
the trustee shall have the right in its discretion to sell the
same as an entirety, subject, however, to the right of a ma¬
jority of the bondholders to direct the manner of sale. The
net proceeds from the occupation or sale of the premises by
the trustee or a court after paying taxes, etc., shall go to the
payment of overdue interest, and the residue to the pro rata
payment of the'principal of the bonds whether due or to be¬
come due, Coupons as theymature shall be paid and canceled,
and after default of interest shall not be deemed to be secured
hereby, unless accompanied by the bond to which the same
originally belonged, nor shall the interest on registered bonds
be assignable separately from the bond itself.' The remedies hereinbefore provided for the collection of
the said bonds and interest, and the mortgage are cumulative,
and more than one of them, or any other remedy provided by
law, may be invoked.
Further Provisions—Proceeds from sales of sleeping and

drawing-room cars shall be free from the trusts of this mort¬
gage. Until this mortgage be satisfied the stock of the Wash¬
ington branch hereby pledged shall be voted against the
making of any sale, mortgage or lease of said branch, and if
such be made it shall be subordinate to the trusts of this
mortgage.

_ -Trustee. —The trustee may be removed at any time
by an instrument in writing, executed by the hold¬
ers of a majority of the bonds, with the written assent
of the railroad company, or without such assent by hold¬
ers of 75 per cent in amount of the outstanding bonds.
In case of a vacancy in the office of trustee, the
holders of a majority in amount of the outstanding bonds
with the assent of the railroad company shall have the right
by an instrument in writing to appoint a new trustee, and
until an appointment be so made the Directors of the railroad
company may appoint a trustee for the time being. If any
vacancy be thus filled by the company, any court of compe¬
tent jurisdiction may, upon the application of a majority in
amount of the bondholders, annul the appointment, and ap¬
point the trustee nominated by such majority.

Central & South American Telegraph Co.—For the first
six months this year earnings and expenses, partly estimated,
were as follows:

1889. 1897. Inc. Dec.
Gross earnings $273,817 $217,976 $55,341
Operating expenses 67,71-7 68,893 $1,176
Net earnings $205,600 $149,083 $56,517
Mexican Telegraph Co.—For the first six mentus of this

year earnings and expense*, partly estimated, were as follows:
1888. 1887. Inc. Dec.

Gross earnings $168,582’ $130,173 $38,409
Operating expenses 29,691 30,701 $1,010

Net earnings $133,883 $93,163 $39,419
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COMMERCIAL EPITOME.

Friday Night, Jane 22, 1888.
Legitimate business transactions continue on a pretty large

scale for the summer period of the year, but the margin for
profit is very small. The weather has been very favorable for
the growing crops, so that the reports are greatly improved
from all quarters and there is a better feeling in trade and
financial circles in consequence. Speculation is, however,
unusually quiet. The partial liquidation of the Western
cliques that have been operating on the long side of cereals
for some time has been one of the speculative features of the
week. It is now believed that the reduction in the charges of
the grain elevator companies at New York will not be so
detrimental to its export trade in cereals as was at one time
apprehended.
Lard on the spot has been fairly active at lower prices, clos-

ing dull at 8c. for prime city, 8*50c. for prime to choice
Western, 8’450. for refined to the Continent and 9 55c. for re¬
fined to South America. The speculation in lard for future
delivery has been active and lower on pressure to sell by pack¬
ers, and heavy receipts of swine at the West, with the close,
however, steadier at a slight reaction.

COTTON.
Friday, P. M., June 22, 1888.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (June 22), the total receipts have reached 13,22-8
bales, against 16,812 bales last week, 19,623 bales the previous
week and 22,556 oales three weeks since, making the total
receipts since the 1st of September, 1887, 5,416,973 bales, against
5,187,182 bales for the same period of 1886-7, showing an in¬
crease since September 1, 1887, of 229,791 bales.

Rec lipts at- - Sat. Mon. Tues. TFerf. Thun. Fri. Total.

Galveston 451 289 4 68 812-
Indianola, &c.

New Orleans... 1,736 211 2,188 11 322 208 4,676
Mobile 12 29 6 21 14 • 10 92
Florida
Savannah 127 313 312 409 512 96 1,769
Brunsw’k, «fee. ...... ...... ...... ...... ...... ......

Charleston. 29 154 7 107 119 172 588
PortRoyal,&c iso ISO

Wilmington.... 3 1 1

Wash’gton, &e
Norfolk 128 428 613 122 • 151 407 1,879
WestPoint,&c 143 3S 68 141 65 702 1,157

New York 464 276 710
Boston 97 41 25 192 290 1 646
Baltimore ...... ...... ...... ...... ...... 357 357

Philadelphia,&c 76 17 164 54 16 327

Totals this week 2,812 1,685 3,579 1,007 1,595 2,150 13,228
DAILY CLOSING PRICES OF LARD FUTURES.

July delivery.
Aug. delivery-
Bept. delivery
Oet. delivery.
Dec. delivery.

Saturd'y. Mond'y Tuesd’y.
8-71 8-70 8-65
8-74 8-73 • 8-GS
8*78 8'75 8-72
8‘75 8-73 8-69
8’05 805 7 95

Wednsd’y. Thursday. Friday.
8-51 8*35 8 41
8 53 8-40 8 43
8-58 8*42 8-46
8-57 8-40 8 43
7-S3 7 SO ....

~Pork has been dull and easier; mess $14(3) $15 25 for old and
new; extra prime, $13($$13 25; clear, $16 25@$17 75. Cut-
meats have been active, with the chief business in hams and
bellies; pickled bellies, 7^@7;’^c.; shoulders, 6%Y5)7c., and
hims, 113-4(3)HJ2C.; [smoked shoulders 7%@8c., and hams,
12K@l3c. Beet is slow at $7@$7 50 for extra mes3 and
$8@$8 50 for packet per bbl.; India mess quoted at $12 50@$14
per tierce; beef hams quiet at $15 50(5) $16 00 per bbl. Tallow
unsettled and lower at 4(34 l-16c. Stearine is quoted at
10@ 1034c. Oleomargarine is dull at 8c. Butter is in light de¬
mand at 17 321c. for creamery and 14(3) 16c. for Western fac¬
tory. Cheese is active at 73^@8%c. for new State factory.
Coffee on the spot has btien depressed and dull, declining

to-day to 14•Jc. for fair cargoes without sales, while mild
grades have been fairly active at steady prices. The specu¬
lation in Rio options was at lower prices, most marked on the
June options, with disappearance of symptoms of a corner on
that month To day, however, the June option was further
down, while late deliveries were somewhat steadier.
June ll-TOc. I October 0*00c. I February .. .. 9*70o
July lO'GOc. I November 9*55c. | March 9’80c.
August 9 00c. December 960c. April 9 80c.
September 9-70o. | January 9*65c. | May 9 80c.
Raw sugars have been very strong at somewhat higher

prices, on the stastical position and freer buying of refiners.
Sales to-day of 4,200 bags centrifugal, 96 deg. test at 5 9-16c. and
2,600 bags St. Domingo, 96 tistat 5 9-l6c., centrifugal, 96 deg.
test, quoted at 5 9 16c., duty paid. Refined sugars have been
in full demand and'at firm prices. Molasses was slow and
easy on some falling off of quality, and to-day a cargo sold at
9&c. for Boston. Tne tea sales onWednesday showed depres¬
sion in pricts, especially in new Japan and Formosa oolongs.
Kentucky tobacco has shown no change in price. The

sales during the week have reached 600 hogsheads, including
400 for export. Seed leaf is selling more freely and for the
week the sales have been 1,956 cases as follows: 800 cases 1887
crop, Pennsylvania Havana, 21(325c.; 150 cases 1886 crop, Penn¬
sylvania Havana, 93£@ 15c.; 250 cases 1886 crop, Pennsylvania
seed, 634@12c.; 20o C rses 1886 crop, Dutch, 9@llc.; 1U6 cases
1885 crop, Ohio, 93^c.; 150 cases 1886 crop, New England
Havana, 11(330c.; 100 case3 18S6 crop, New England seed,
11(315c.; 200 cases sundries, 7(3 30c.; 450 bales Havana, 60c.
(3$1 10, and 300 bales Sumatra, $1 30(3$1 75.
Crude petroleum certificates have declined on the well news

from Pennsylvania looking to a larger production, closing at
733gi(37334c., after having touched 72 on Tuesday. Ocean
freights have been rather firmer, with more demand of late
for grain room. Wheat was taken to-day for Liverpool at
ln4d. and for London at 23^d.
On theMetal Exchange domestic lead has steadily advanced

with more activity; August sold to-day at 4T5c. Tiu has
been quiet and lower, selling to-day for July at 17*50c., a
decline of 34c. for the week. Ingot copper has been irregu¬
lar, futures declining slightly and then recovering and clos¬
ing firmer but quiet, with sales latterly at 16 50c. for July and
16c. for November. Spelter has betn dull and to a great ex¬
tent nomiual, closing with 4,45c. bid for July and 4*60c.
asked.
Spirits turpentine has advanced to 36)£c. owing to small

stocks, but has been less active. Strained rosin has been dull
and lo wer at$l 10(3$1 15 for common to good. Wool has been
Quiet but steady. ^ ..j

For comparisonwe give the following table showing theweek's
total receipts, the total since September 1, 1887, and the stock
to-night, compared with last vear.

Receipts to
June 22.

1887-88. 1886-87. Stock.

This
Week.

Since Sep
1, 1887.

This
Week.

Since Sep.
1, 18S6.

1888. 1887.

Galveston ... 812 654,100 39 706,497 3,448 4,337
Ind’nola,&c

New Orleans. 4,670 1,735,459 643 1,718,780 74,110 86,656
Mobile 92 203,886 64 213,353 6,308 417
Florida ...... 24,305 3 23,165
Savannah ... 1,769 864,021 90 794,657 5,538 1,350
Brunsw.,&c 75,716 31,730

Charleston .. 588 413,883 36 365,194 3,061 707
P.Royal, &c 180 16,254 19,172 114

Wilmington . 5 167,824 91 134,518 1,279 1,603
Wash’t’n,&c ...... 4,932 3,834
Norfolk 1,879 483,176 56 529,884 12,192 3,017
W.Point,&c 1,157 516,670 323,930 2,003

NewYork.... 740 93,695 321 96,603 175,599 171,725
Boston 646 91,367 230 104,734 6,000 4,500
Baltimore ... 357 45,231 •••••• 64,173 8,200 3,804
PhiTdel’a, &c 327 26,454 791 56,928 15,164 14,269
Totals 13,228 5,416,973 2,364 5,187,182 313,016 292,385
In order that comparison may be made with other years, we

give below the totals at leading ports for six seasons.

Reecipts at— 1888. 1887. 1886. 1885. 1884. 1883.

Galveston....
New Orleans.
Mobile

812

4,676
92

1,769
768

5
1,879
1,157
2,070

39

613
64

90
36
91
56

1,345

121

3,935
185

1,104
2,655

14

1,008
1,612
3,729

232

1,290
76

27
33
3

240

45
203

315

821
70

1,259
115

2
166
25

2,863

4,13 3
3,298

PI

467
5G8

68
1,042
238

1,595

Savannah ...
Charlest’n,&c
Wilm’gt’n, &c
Norfolk
W’t Point, &c
All others....

Tot. this week 13,228 2,364 14,363 2,155 5,642 11,497

Since Sept. 1^ 5116,973 5187,182 5247,193 4715,039 4782,64115893,048
Galveston includes Indianola; Charleston includes Port Royal, <fcc.;

Wilmington includesMorelTdCity, &c.; WestPoint includes City Point, tfcc.
The exports for the week ending this evening reach a total

of 37,090 bales, of which 24,505 were to Great Britain 741
to France and 11,844 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

Exports
fron-~

Galveston ....

New Orleans..
Mobile
Florida
Savannah* ....
Charleston....

Wilmington ..

Norfolk

New York

Boston
Baltimore ....

Phhadelp’a’&t

Total

Total 1886-7...

Week EndinQ June 22,
Exported to—

Great
BriVn. France

Conti~

nent.
Total
Week.

0,233 8,084 14,332

•••••• •••••• •••*•*

...... ...... ...

...... ......

500 ...... too

11,171 741 3,400 15.312
3.234

'

15 3,249
2.U5 335 2,440
1,257 1,257

24.505 741 11,844 37,000

3,385 1,500 5.187 10,072

From Sept. 1,1887, to June 22, 1888
Exported to—

Great
Britain.

Conti-
France nenL

22d,i?8H 4,024
717,437 2C7.124
62,488
3,440

18: ,852
70,037
75,780}

224,892}
224,720

508,855;
215,940}
107,010
54,051

81.973
440,097

12,480
25,839
0,395

39.287,

2,405

240,898
189,382
89,722

4,lb9j
217,083
2,093
47,874
5,493}

Total.

312,883
1,455,258

02,488
3,446

440,230
285,858
121,903
229,031
224,720
825,225
218,012-
157 815
19 544

2,74 ’,121 387 554 1,209,454!4,897,129
10,072 2.013.99 < 4 71.793 1,146,081;4,231,871

Includes exports from Brunswick.
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In addition to above exports, our telegrams to-night also give
US the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street.

June 22, at—

On Shipboard, not cleared—for
Leaving
Stock.Great !

Britain.
franor 0lherw ance. Foreign

Coast¬
wise. Total.

NewOrleans.... 12,775 6,274 ; 2,676 1,571 2.3,2 P 6 50,814
Mobile... None. None, j None. None. None. 6,308
Charleston None. i None. | 1,300 1,000 2,300 761
Savannah None. None. None. None. None. 5,538
Galveston None. None. None. None. None 3,44.8
Norfolk 3,200 None. ! 300 2,700 6,2'. 0 5,992
New York 4.800 450 ' 5,400 None 10,650 104,949
Other ports e,ooo None 1 1,000 None, 7,000 25,760

Total 1888 26,775 : 0,724, 10,676 5.271 4.9,446 263,570

Total 1887 12,132 Nore. '• 11,799 704 24,635 267,750
Total 1886 31,107 2,255 1 5,681 3,446- 42,489 346,099

The speculation in cotton has ruled quiet, but ‘the under
current has nevertheless set in the direction of higher prices,
a fact attributable, in the main, to the firmness and advancing
tendercyof cotton on the spot, while the market has also
been strengthened by liberal covering of shorts. The general
statistical position remains essentially unchanged. On Monday
the market was quiet and irregular, being rather depressed
early in the day, but rallying later owing to a strong and more
active maiket on the spot, and a firmer tone in Liverpool. On
Tuesday ihe [cutrent cf speculation suddenly broadened and
amid cor siderable activity and some excitement there waswhat
in these times might be termed quite a sharp rise,due to a bet¬
ter demand frcm the shorts, alarmed by comparatively small
•offerings of cotton and the slow but steady rise in prices for
some days, while a strong market in Liverpool and higher
prices here on the spot also contributed to the advance. On
Wednesday there was less activity; and though the early quo¬
tations were slightly higher, a moderate decline in the options
Tor this ciop fcllow^ed, owing to sales to realize and in spite of
an active and higher market in Liverpool, though the next crop
options held ihe early advance. * On Thursday the market
was dull and featureless, the transactions being small
and the fluctuations within very narrow limits. * To-day
there -was a slight advance attended with very light
transaction s and no features of special interest.
Cotton on ihe spot has advanced 3*lGc,, with stronger foreign
and Scuthern markets, but although at times there has been
a fair degree of activity, the transactions on the whole have
been smaller than last week, even allowing for a liberal busi
ness for export on Morday. Latterly the trade b^th
for export and home consumption has been less active.
The market closed quiet with middling uplands at 10 5-16c.
The total sales for forward delivery for the week are 305,100

bales. For immediate delivery the total sales foot up this week
3,825 bales, including 1,327 for export, 2,498 for consumption,
— for speculation and—in transit. Of the above— bales
were to arrive. The following aie the official quotations for
each day of the past week—June 10 to June 22.

UPLANDS. Sat, UI011. Tues Wed 1 Til. Frl.

Ordinary $ lb. 7 716 ; ”7ir> 7®ie , 7®io 7»16 j 7S,oStrict Ordinary , 71510 ‘ afio Sfie 81 ]6 1 y heGood Ordinary 87s 8V 1 9 i 9 1 9 l o
Strict Good Ordinary 93b 938 ! 9V 9*2 91-2 9^2
Low Middling 1 934 1 '934 978 978 ! 97@ ! 978
Strict Low Middling 10 10 1018 1018 1018 ,10V
Middling
Good Middling

10 fi6 103lfi 10fi6- 10"'10 10o16 ■ 1 05|0
10v 10^ 10 5g 105:3 1058 1058

■Strict Good Middling ! 1034 ■1034 107e 1078 1078 ;io78
Middling Fair im Ills 11 114 1114 114
Fair .1134 1134 !ll78 ;U7d ;1178 i 11 Ts

GULF. Sat. Mon Tues Wed Til. Frl.

Ordinary $ ft*
Strict Ordinary
Good Ordinary
Strict Good Ordinary
Low Middling
Strict Low Middling
Middling
Good Middling '
Strict Good Middling •
Middling Fair
Fair |

STAINED.

Good Ordinary $ lb.
Strict Good Ordinary
LowMiddling
Middling

7916 79,0 711,0 711,0 711,0 711,0
She 8J10 83,o 83,0 83,0 83,0
9 9 9 V 94 94 94
91-2 912 95g ! 94 94 9 58
978 97s 10 10 10 10
1013 10V 104 104 104 104
10510 10-fio 107,6 107,o 107,o 107,0
10®8 10-58 1034 1034 1034 1034
1078 104 11 11 11 11
1114 1 114 1113s 113a 114 i 114
u78 ! ll7s 12 12 12 j 12
Sat. {Won Xucs Wed Til. | Fti.
?38 7-'4 74 74 ,74 74
84e She 83,0 ■ 8-fie 8-3,0 1 83,o
9 9 ! 9V b 4 94 94
9l3lej9i316 1 91510 915,0 915,0 915,0

MARKET AND SALES.

SALES OF SPOT AND TRANSIT?. ' FUTURES.
SPOT MARKET

CLOSED.
-

Ex- Con- Spec-
port. sum}) uTVn

Tran¬
sit. Total. ‘ Sales.

! 1

Deliv¬
eries.

iSat ..
Mon .

Steady ® i16adv.
Firm

207 999 ....

1,000 309 ....

....! 276 ....

.... 1,206 20.900
1,309 50,700
276 101,100,

....

Tues. Firm 'a. 4 adv... ‘"1
W ed . Quiet ....! 173 ....

• 173 69,900
Thurs Quiet .... 424 .... 424 30,500i
Fri... Quiet 120 317 .... .... 437 32,000 ....

Total. .............. .... 1,3-7,2,498; .... .... 3,825 305,100,' ....

The dally deliveries given above are actually delivered the day
;previous to that on which they are reported.

The Sales and Prices of Futures e re shown by the follow¬
ing comprehensive table:
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* Includes sales in September, 1887, for September, 258,200; Sept¬
ember October. for October, 5"0,^00; September-November, for No¬
vember, 481,600; September-December, for December, 1.027,400; Sept-
ember-January, for January, 2,256,000; September-February, for Feb¬
ruary, 1,591,700; September-Marcli. for March. 3,112,100; September*
April, for April, 2,095,700; September-May, lor May, 2,688,800.
tr We nave included in tiie above tame, ana snail continue eaob

week to give, the average price of futures each day for each month. I*
will be found under each day following the abbreviation “ Aver ” Tie
average for each month for the week is also given at bottom of table.
Transferable Orders—Saturday, 10*10c.; Monday. 10 15o.; Taesdty*

10 253.; Wednesday, 10’25o.; Thursday, 10-25o.; Friday, 10*250.
The following exchanges have been made during the week}

*09 pd. to exch. 2,700 July for Aug.
*39 pd. to exch. 1,000 Sept for July.
*50 pd. to exch. 500 Sept, for Ang.
11 pd to ext h. 200 June for Aug.
*08 pd. to exch. 100 Dec. for Jan.

*12 pd. to exch. 1,000 June for Aug
*28 pd to exch. 1,000 Dec. for Sept.
*09 pd. to exch. 6,000 July for Aug..
*43 pd. to excli. 1,0 OApr. for June.
*09 pd to exch. 3,600 July for Aug»

The Visible Supply opCotton to-night, asmade up by cable
and telegraph, ia as follows. The Continental stocks, as well ai
those for Ureat Britain and the afloat are this week’s return*
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<and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (June 22), we add the item of exports from
the United States, including in it the exports of Friday only.

Total Great Britain stock.
Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseilles
-Stock at Barcelona
Stock at Genoa
Stock at Trieste

Total European stocks..

Egypt,Brazil, <feo.,ail t forE 'r’p
Stock in United States ports.
Stock in U. S. interior towns..

1888. 1887. 1886. 1885.
3 676,000 854,000 671,000 915,000

15,000 18,000 17,000 25,000

. 691,000 872,000 688,000 940,000
3,400 3,000 5,600 5,COO

. 40,800 55,600 40,400 46,000

. 13,000 32,000 27,000 45,000
300 200 300 400
700 1,200 1,500 1,500

. 155,000 228,000 171,000 189,000
3,200 3,000 7,000 4,000

. 65,000 48,000 67,000 62,000
7,000 8,000 19,000 9,000
8,000 14,000 10,000 6,000

. 296,400 393,000 348,800 367,900

. 987,400 1,265,000 1,036,800 1,307,200
. 150,000 221» ,000 260,000 185,000
. 83,000 30,000 168,000 74,000
3 3 9,000 34,000 9,000 7,000
. 313,016 292,385 388,588 320,921
. 60,888 32,121 85,929 32,208
. 11,903 486 1,460 6,900

Total visible supply 1,625,2(37 1,873,992 1,949,777 1,933,929
OT the above, the totals of American and other descriptions are as follow s :
Atnet ican—

United States stock..

East Indian, Brazil, dc —

.Liverpool stock
London stock

Egypt, Brazil, &c., afloat.

8 503,000 602,000 506,000 677,000
. 176,000 241,000 243,000 250,000
. 83,000 30,000 168,000 74,000
. 313,016 292,385 388,-88 320,921
. 60,888 32,121 85,929 32,208
. 11,963 486 1,460 6,COO

.1,147,867 1 ,197,922 1,392,977 L,361,029

. 173,000 252,000 165,000 233,000
. 15,000 18,000 17,000 25,000
. 120,400 152,000 105,800 117,900
.. 150,000 220,000 260.000 185,000

19,000 31,000 9,000 7,000

.. 477,400 676,0C0 556,800 572,900
. 1,147,867 1,197,992 1,332,977 L,361,029

Total visible supply 1,625,267 1,873,992 1,949,777 1,933,929
Price Mid. Upl., Liverpool 5qd. 57sd. 5qd. oSgd.
Price Mid. Upl., New York lO^c. 1078c. 9qc. 107]6Ci
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* The ttmires for Louisville in both years are “ net.” t This year’s
figures estimated.
The above totals show that the old interior stooks have

decreased during theweek 17 770 bales and are tonight 28,767

bales more than at the same period last year. The receipts at
the same towns have been 1,352 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 96,162 bales more than for the same time in 1886-7

,

Quotations for Middling Cotton at Other Markets.—
ah the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

The imports into Continental ports this week have been
53,000 bales.
The above figures indicate a decrease in the cotton in sight

to-night of 248,725 bales as compared with the same date of
1887, a decrease of 324,510 bales as compared with the corres¬
ponding date of 1886 and a decrease of 308,662 bales as
compared with 1885.
|B At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres¬
ponding period of 1886-87—is set out in detail in the following
s em-Et.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
June 22.

Satur. Mon. Tues. Wedites. Thurs. Pri.

Galveston ... 93g 938 938 9 q« 97i6 97lft *'
New Orleans. ^lG 9^2 9^5 99ifi 958 93s
Mobile 9^8 93s 938 97i6 9 Lj 9q
Savannah ... 9*2 9 Lj 9 9^8 95q 95a
Charleston .. 91116 9Hia 91116 934
Wilmington . 9 i-j 9 910 913 9^3 9q
Norfolk 97a 978 9B16 10 10 10
Boston 1 (Hi® 9a - - - - 1014^30 1038® L2 103h5 103a®q
Baltimore ... HUs 10316 10 q loq loq 10q
Philadelphia io q 1038 1038 1038 1038 103g
Augusta 95g 934 934 934 9tsl6 913lQ
Memphis .... 9L2 9 Lj 0016 9 ®8 958 95016
St. Louis 9^16 9®i 6 9^ 9»8 95g 959
Cincinnati... 978 978 97e 976 976 978
Louisville ... 978 978 978 978 978 978

Amount of Cotton in Sight June 22.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to June 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1887-88. 1886-87. 1885-86. 1884-85.

Receipts at the ports to June 22
Interior stocks on June 22 in
excess of September 1

Tot. receipts from plantat’ns
Net overland to June 1
Southern consumpt’n to June 1

Total in sight June 22

Northern spinners’ takings to
June 22

5,416,973

41,251

5,187,182 5,247,193'4,715,039
*2,808j 80,782j 18,757

5,458,224
936,716
398,000

5,184,374 5,327,975 4,733,796
771,792; 807,05l| 596,331
356,000; 290,000. 252,000

6,792,940 6,312,166 6,425,026 5,582,127

1,673,288
1 1

1,545,211 1,699,978 1,315,449

to gSI¬

S’ 2

*Decreaso from Sept. 1.
Tt will be seen by the above that the increase in amount In sight to¬

night, as compared with last year, is 480,774 bales, the Increase as
compared with 1885-6 is 367,yl4 bales and the increase over 1884-5
is 1,210,813 bales.
Weather Reports by Telegraph.—Advices by telegraph

from the South to-night denote that in general crop pros¬
pects are quite good. In consequence of too much rain, how¬
ever, grass is becoming troublesome in some portions of the
We3t and Southwest.
Galveston, Texas.—It has rained hard on every day of the

week, The thermometer has averaged 80, ranging from 74
to 86.
Talestine, Texas.—There has been too much raiu, inter¬

fering with work and making grass troublesome. It has fallen
on four days of the week. The thermometer has ranged from
69 to 90, averaging 81.
Huntsville, Texas.—Rain has fallen on five days of the

week to the extent of one inch and thirty-ihree hundredths.
There has been too much rain, stopping work, and crops are
again petting in the grass. Average thermometer 82, highest
92, lowest 71.
Dallas, Texas.—It rained hard on two dave of the week,

but now seems to have cleared off. The rainfall reached one

inch and seventy-one hundredths. Some sections are in the
grass, but will be all right with a few days of dry weather.
The thermometer has averaged 82, the highest being 92 and
the lowest 71.
San Antonio, Texas.—We have had rain on three days of

the week, interrupting the wheat harvest, but otherwise doing
little harm. Crops are good, but dry weather is wanted. The
rainfall reached one inch and forty-four hundredths. The
thermometer has averaged 81, ranging from 70 to 91.
Luliny, Texas.—There have been showers on four days of

the week, the rainfall reaching seventy hundredths of an inch.
We have had too much rain but no harm done if it will only
stop so that farmers may conquer the grass. The corn crop is
made and is splendid. Cotton blooms and bolls are abundant
and the plant looks well except that much of the crop is
getting grassy again. The thermometer has ranged from 72
to 92, averaging 82.
Columbia, Texas,—It lias rained hard on four days of the

week, the rainfall reaching two inches and eighty hundredths.
Although we have had too much rain no damage has re¬
sulted as yet, but dry weather is wanted. Average thermom¬
eter 81, highest 88 and lowest 74.
Cuero, Texas.—We have had hard rain on four days of the

week—just as needed—the rainfall reaching two inches and
twenty-six hundredths. Crops are generally clean and cot¬
ton looks very promising. Corn is magnificent, ^fie ther¬
mometer has averaged 84, the highest being 90 and the low¬
est 78.
Brenham, Texas.—Showers have fallen on four days of

the week, the rainfall reaching forty-four hundredths of an
inch. The fields are generally clean and crops are very prom¬
ising. The thermometer has averaged 81, ranging from 70
to 92.
Belton, Texas.—There have been showers constantly on six

days of the week, injuring small grains and interrupting the
harvest. The growth of grass has also been stimulated. The

' l!

J I-
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rainfall reached one inch and twenty-two hundredths. The
thermometer has ranged from 69 to 91, averaging 80.
Weatherford, Texas.—Hard rain on three days of the week

has interrupted harvest, but been of benefit to corn and cot¬
ton. The rainfall reached three inches and two hundredths.
Average thermometer 80, highest 94 and lowest 66.
New Orleans, Louisiana.—Rain has fallen on six days of

the week, to the extent of forty-three hundredths of an inch.
The thermometer averaged 80.
Shreveport, Louisiana.—Rainfall for the week, seventy-

three hundredths of an inch. The thermometer has averaged
78, ranging from 72 to 90. Last week’s rainfall was one inch
and fifty-five hundredths, and the thermometer averaged 76,
ranging from 66 to 95.
Columbus, Mississippi.—It has rained on two days of the

week, the rainfall reaching sixty-one hundredths cf an inch.
The thermometer has ranged from 66 to 94, averaging 80.
Leland, Mississippi.—The weather has been quite warm

since last report, with frequent local showers, causing the
grass to get some headway. The rainfall has been one inch
and fifty-three hundredths. Average thermometer 77*2,
highest 88, lowest 70.
Greenville, Mississippi.—It has been showery on three

days of the week, the rainfall reaching fifcy-nine hundredths
of an inch. The thermometer has averaged 86, the highest
being 91 and the lowest 81.
Clarksdale, Mississippi.—We have had showers on five

days of the week, the rainfall reaching two inches and twen¬
ty-five hundredths. Cotton is blooming but getting grassy.
All late crops are badly in the grass,
Vicksburg, Mississippi—Telegram not received.
Meridian, Mississippi.—Telegram not received.
iAttle Rock. Arkansas.—It has rained on five days of the

week, du ring which we have had very little sunshine. There
has been too much rain for crops. The rainfall reached
seventy seven hundredths of an inch. The thermometer has
averaged 85, the highest being 92 and the lowest 79*
Helena, Arkansas.—Crops look promising, but are grassy,

as we have been having too much rain. Rain has fallen on
four days to the extent of one inch and sixty-five hundredths;
rain this mo’ning. The thermometer has averaged 78, ranging
from 68 to 90.
Memphis, Tennessee.—We have had rain on five days of

the week and it rained heavily this morning. The rainfall
reached one inch and ninety-eight hundredths. Crop prospects
are good, but dry weather is now desirable. The thermometer
has ranged from 71 to 94, averaging 79.
Nashville, Tennessee.—We have had rain on three days of

the week, the rainfall reaching forty-seven hundredths of an
inch. Average thermometer 68, highest 94, lowest 80.
Mobile, Alabama.—The crop is developing promisingly.

Beneficial rams have fallen in some sections, but we still hear
complaints of dry weather in other localities. Rain here on
two days of the week, the rainfall reaching one inch and
nineteen hundredth?. Average thermometer 78, highest 88,
lowest 70.
Montgomery, Alabama.—Rain fell on three days in the

early part of the week, but since the weather has been hot and
dry and crops are doing finely. The rainfall reached seventy
hundredths of an inch. The thermometer has averaged 80,
ranging from 70 to 94.
Selma, Alabama.—We have had rain on one day of the

week, the rainfall reaching one inch and fifty hundredths.
The thermometer has ranged from 73 to 91, averaging 79.
Auburn, Alabama.—The weather has been favorable and

the crop outlook is encouraging. Rainfall for the week one
inch and thirteen hundredths. Average thermometer 79,
highest 93 and lowest 70.
Madison, Florida.—It has been showery on two days of

the week, the rainfall reaching fifty five hundredths of an
inch. The thermometer has averaged 80, the highest being
94 and the lowest 68.
Columbus, Georgia.—We have had rain on one day of the

week, the rainfall reaching once inch and thirty-six hun¬
dredths. Thermometer has averaged 85, ranging from 75 to 96.
Savannah, Georgia.—Rain has fallen on two days of the

week, the rainfall reaching forty-four hundre ths of an inch.
The thermometer has ranged from 68 to 95, averaging 77.
Augusta, Georgia —The weather has been clear and warm,

with light rain on two days. The rainfall reached seven
dundredths of an inch. Cotton is two weeks behind. In sec¬
tions where rain has fallen the plant looks well, and stands
though small are vigorous. Localities where no rain has fallen
the plant is stated to be very small and spotted. The crop is
cleaD. Rain is needed, otherwise the weather is favorable.
Average thermometer 82, highest 99, lowest 70.
Atlanta, Georgia.—It has rained on two days of the week,

the rainfall reaching fifteen hundredths of an inch. Fine
Tain to-day. The thermometer has averaged 80, the highest
being 93 and the lowest 67.
Charleston, South Carolina.—It has rained on three days

of the week, the rainfall reaching seven hundredths of an
inch. The thermometer has ranged from 71 to 93, averaging 79.
Stateburg, South Carolina.—The weather has been clear

and very favoi able during the week, as there has been Only
one light rain to the extent of twelve hundredths of an inch.
Average thermometer 78*7, highest 92’4, lowest 68.
Columbia, South Carolina.—Telegram not received.
Wilson, North Carolina.—Rain has fallen on one day of

the week to the extent of one hundredth of an inch. The
thermometer has averaged 83, ranging from 72 to 94, J y

The following statement we have also received by telegraph,showing the height of the rivers at the points named at 3o’clock June 21, 1888, and June 23, 1887.
_ June 21/88.'.Time 23/87.

Feet. Inch. Feet. Inch.New Orleans 11 9 r> 1Memphis .. .Above low-water mark. 20 9 18 0Nashville ...Above Idw-water mark. 2 7 2 3
Shreveport ...Above low-water mark. 19 8 13 6Yioksburg ...Above low-water mark 32 6 20 1

India Cotton Movement from all Ports.—The receiptsand shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to June 21.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments Since Jan. 1. Receipts.
Year Great

BriVn.
Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total. This

Week.
Since
Jan. 1.

1888
1887
1886
1885

9,000

li‘,000
3,000

13,000
1,000

15,000

22,000
1,000
26,000
3,000

189,000
328,000
281,000
194,000

561,000
609,000
592,000
440,000

750,000
937,000
873,000
634,000

20,000
23,000
25,000
1.8,000

1,214,000
1,375,000
1,279,000
945,000

Calcutta-
18881887

Madras-
18881887

All others—1888 1887
Total all-1888
1887

Shipments for the week.

Great | Conti-
Britain.' nent.

1,000

1,500

1/01
1,000

Total.

1,000

1,500

Shipments since January 1.

Britain. Contifunt.

20,000
88,000

7,000
6,000

16,500
19,000

1,500
1,000

49,500
113,000

63,000
103,000

2,000
1,000

14,000
15,000

79,000
119,000

Total.

89,000
191,000

9,000
7,000

30,500'
34,000

128,500
232,000

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1888. 1887. 1886.

This
week.

Since
Jan. 1.

This
week.

Since r
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other ports.

Total

2?,000
1,500

750,000
128,500

1,000
1,000

937.000
232,000

2H,000
2,000

873,000
118,000

23.500 878,500 2,000 1,169,000 28,000 991,000
Alexandria Receipts and Shipments.—Through arrange¬

ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow¬
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.
Alexandria, Egypt,

June 20. "1887-88. 1886-87. 1885-86.

Receipts (c-antars*)—
This week....
Since Sept. 1 12,892,000

1,000
2,911,000

3,000
2,872,000

Exports (bales)—
To Liverpool
To Continent

Total Europe

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1*

1,000
1,000 000000oco—t*

^s>
C
l 2,000

2,000
253,000
148,000

1,000
1,000

229,000
170,000

2.000 138*0001 4,000 401,000 2,000 399,000*
* A cantar is 98 pounds. • t Revised.
ManchesterMarket.—Our report received by cable to-night

from Manchester states that the market is firm for both
yarns and sheetings. We give the prices for to-day below,
and leave those for previous weeks of this and last year
for comparison:

-

1888.

325 Cop.
Twist.

814 U>s.
Shirtings.

CotVn
Mid.
JJplds

May 18
“ 25

June 1
“ 8
“ 15
a o*>

d. d.
711i6®814
7ii16«8V
7H16®8i4
7x3 'o)8i4
7*$
7®8 '®838

s. d. s. d.
5 7kr®7 1
5 7is@7 1
5 7^o)7 1
5 7 @7 0
5 7 ®7 0
5 8 ®7 1

d.
5%
538
533
538
'5716
5

1887.

325 Cop.
Twist.

8M lbs.
Shirtings.

d. d. s.

7^16®715i<3 5
75i6®71516
76i6^71516
7°16®7152 6
73s
73q @8

d. s. d.
8 10
8 10
8 10
8J2'S>6 10*2
8^a)6 10^
812 7z'6 lO1^

CotVn
Mid.
TJpld$
d.
5131&
5i3ltt
57s
6
6
578

Jute Butts, Bagging, Etc.—There is only a light call for
bagging and themarket is without any special feature. Prices
are about as last, and sellers are quoting 6@6}^c. for lb.,
6j^@6;"4c. for 1% lb., 7@7]gC. for 2 lb. and for standard
grades. Some trade has been done in jute butts, and prices
are firm at 1Jq@1’95c. for paper grades and 2@2}4c. for
bagging quality.
East India Crop.—From the Bombay Company’s (Limited)

Cotton Report of date May 18, we have the following :
Receipts continue to fall off, and are now 89,000 bales behind last

year. The reeepits from the Oomrawnttee and Khandeisli districts have
kept pace during the last month with last year, and it is probable that
th? total receipts from these districts will not he so short as was at one
time anticipated. The arrivals of Dhollera cotton are falling off, and
during the last fortnight are about 20,000 hales behind last year, and as S'
this crop has come forward unusually early this year, a further falling
off may be looked for. Clearances to United Kingdom and Continent
since 1-t January are 589,992 bales, against 71W.413 bales last year, and
seeing that the quantity entered out for shipment is nearly 40,000 hales
less, it appears probable that, unless a good demand springs up mean¬
while the exports for the current six months will not reach ey#a bOCy
000 bales,
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Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
40,131 bales.

Total balet.
New York—To Liverpool, per steamers City of Berlin, 1,755

r* « : ~ -i «r\t\ i ook c..,i OAO

To Hull, per steamer Colorado, 705 7G5
To Havre, per steamer La Normandie, 741 741
To Bremen, per steamers Eider, 20 Saale, 300 320
To Hamburg, per steamer Rhaetia, 347 347
To Antwerp, per steamer Belgeuland, 283 283
To Copenhagen, per steamer Geiser, 300 300
To Barcelona, per steamer Burguudia, 1,450 1,450
To Genoa, per steamers Devonia, 100... Icdependente, 600 700

New Orleans—To Liverpool, per steamers Inventor, 2,524

To Bremen, per steamer Viola, 4,567 4,567
To Hamburg, per steamer Eglantine, 1,037 1,037
To Genoa, per steamer Columbia, 4,201 4,201

•Charleston—1To Barcelona, per bark Concepcion, 1,701 1,701
Haltlmore—To Liverpool, per steamer Nessmore, 361 361

To Bremen, per steamer Braunschweig, 301 391
Boston—To Liverpool, per steamers Catalonia, 1,892 Iowa,

1,393 Virginian, 3,003 6,288
To Yarmouth, per steamer Yarmouth, 80 60
Total 40,131

The particulars of these shipments, arranged in our usual
form, are as follows:

A'ho'p Barce-
Brem. and Iona

tC Ham- Copen- and
Hull. Havre, burg, hagen. Genoa.
765 741 667 583 2,150

5,604 4.201
...... ...... ...... ...... 1, t o1

391

■New York..
N. Orleans..
•Charleston .

Baltimore...

Liver¬
pool.

10,406
6,193

Yar¬
mouth.

361
Boston 6,2 = 8 80

Total.
15,312
15,998
1,701
752

6,368

Total 23,248 765 741 6,662 583 8,052 80 40,131
- Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates :
New Orleans—For Liverpool—June 18—Steamer American, 2,862.
Boston—For Liverpool—June 15-Steamers Istrian, 380; Favonia,

For Yarmouth—June 15—Steamer Yarmouth, 15.
Baltimore—For Liverpool—June 18—Steamer Nova Scotian, 2,105.

For Bremen—June 16—Steamer Donau, 335.
Philadelphia—For Liverpool—Juno 12—Steamer Lord Clive, 1,257

June 19-Steamer British Prince, .

Cotton freights the past week have been as follows :

Satiir. Mon. Tues. Wednes. Thurs. Fri.

Liverpool, steam d. 5ai k;
°64 564 5G4 5G4 5G4

Do sail...rf. .... .... .... .... .... ....

Havre, steam e. % h *4 *4 >4 *4
Do sail c. • ••• mm mm • • • • .... .... ....

Bremen, steam ,.c. 932 932 ®32 932 032 932
Do sail.....c. mm mm .... .... .... .... ....

Hamburg, steam c. 9S2 1*64®932 1T64 “ 932 1764 ^932 1764a 932 1764 ^ 932
Do sail...c. .... .... .... . . .. .... ....

-Amst’d’m, steam, c. 25* 25* 25* 25* 25* 25*

Do via LeitJi.d. .... .... .... .... .... . . . .

Reval, steam d. “112S11G4 “112S1164 “112S1164 2112SU64 2115S11G4 2112S1164
Do sail d. .... .... .... .... .... ....

Barcelona,steam d. 3ie 310 316 31G 31G 3I6
Genoa, steam.. .d. S1G 31G 316 3ig 316 3ig
Trieste, steam...d. 732 7:i2 732 732 732 732
Antwerp, steam d. 332 '^764 332®764 33oVZ>7S4 332® 7G4 332^764 332®7ti4

* Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow*
mg statement of the week's sales, stocks, &c., at that port.
We add previous weeks for comparison.

’Hales of the week bales
Of which exporters took....
Of which speculators took...

43ale8 American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estim’d

Total import of the week
Of which American..

Amount afloat
Of which American

June 1.

45,000
3,000

35,000
14,000
15,000

*782,000
*577,000
58,000
40,000
103,000!
35.000!

June 8.

59,000
4,000
2,000
46,000
7,000
12,000

748,000
552,000
40,000
31,000
88,000
36.000

June 15.

63,000
3,000
1,000

48,000
9,000
10,000
707,000
521,000
37,000
27,000
80,000
35.000

June 22.

70,000
4,000
2,000
51,000
7,000
11,000

676,000
503,000
51,000
37,000
65,000
20,000

* Actual count—29,086 bales added as correction, of which 27,923
‘bales American.

The tone of the Liverpool market for spots and futures each
day of the week ending June 22 and the daily closing prices
of spot cotton, have been as follows :

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Market, l
12:30 p.m. J

Quiet and
steady. Steady. Harden’g. Active. Firm. Firm.

MicLUpl’ds.
'Mid. Orl’ns. til65%

5716
5*2

57ig
512

57ie
5%

5%
59ig 5«ia

Sales 8,000
500

10,000
1,000

10,000
1,000

17,000
1,000

12,000
1,000

10,000
1,000Spec. & exp.

Futures.
Market, ?

12:30 p.m. J
Steady.

Steady at
partially
1-64 adv.

Steady at
1-61 adv.

Steady
at an

advance.

Steady at
partially
1-64 ad¬
vance.

Steady.

Market, \
4 p. m. {

Very
steady.

Quiet and
steady. Firm. Quiet. Steady. Quiet.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, LowMiddling clause, unless
otherwise stated.

ZW* The prices are given in pence and 64ths thus: 5 63 mean
5 63 64d„ and 6 01 means 6 l-64d.

Sat., June 16. Mon., June IS Tues., Jnne 19.

Open High Low. Clot. Open High Low. Clot. Open High Low. Cles.

d. d. d. d. d. d. d. (t. d. d. d. d.
June 5 27 5 27 5 27 5 27 5 27 5 27 527 5 27 5 28 5 29 5 28 5 29

June-July.. 5 27 5 27 5 27 5 27 5 27 5 27 5 27 5 27 5 28 5 28 5 28 528

July-Aug... 5 20 5 26 5 26 5 20 5 27 6 27 5 26 5 20 5 28 5 23 5 28 528
Aug.-Sept.. 5 26 5 26 5 26 5 20 5 26 5 26 5 20 5 26 527 5 27 5 27 527
September. 5 26 5 20 5 20 5 26 5 26 5 26 5 20 5 20 527 5 27 5 27 5 27
Sept.-Oet... 516 5 16 510 5 16 516 510 516 516 517 517 517 517
Oct.-Nov... 511 511 5 11 5 11 511 511 511 5 11 512 512 512 512

Nov.-Dec... 509 5C9 5 09 5 09 £ 09 5 09 5C9 5C9 510 510 5 10 510
Dec.-Jan. .. 5 09 5 09 5 G9 5 C9 EC9 5 09 5 09 5 09 510 510 510 510

* Wednes., Jnne 20. Thurs., June 21. Fri., June 22*

Open High Low. Clot. Open High Low. Clot. Open High Low. Clot,

d. d. d. d. d. d. d. d. d. d. d. d.
June 030 5 30 5 29 5 29 5 30 5 30 5 30 5 30 5 30 5 30 530 5 30
June-July.. 5 30 5 30 5 29 5 29 5 80 5 80 5 80 5 30 530 530 5 30 5 30
July-Aug .. 5 SO 5 30 5 29 5 29 5 30 5 30 5 30 5 80 5 30 5 30 5 30 5 30

Aug.-Sept. 5 29 5 29 5 28 5 28 5 29 5 29 5 29 6 29 5 29 5 29 5 29 5 29
September. 5 29 529 5 28 528 529 5 29 5 29 5 29 5 29 5 29 5 29 5 20

Sept.-Oct .. 518 518 518 518 5 18 518 518 518 518 5 IS 518 5 IS
Oct.-Nov... 5 13 513 513 5 13 513 513 5 13 513 513 5 13 5 13 513
Nov.-Dec... 511 511 511 511 512 512 5 12 5 12 511 511 5 11 511
Dec.-Jan... 5 11 6 11 511 5 11 511 511 511 5 11 511 5 11 511 511

BREADSTUFFS.
Friday, P. M., June 22,1888.

Flour has been dull and more or less depressed in sympathy
with lower prices for wheat. Buyers have heen inclined to
hold off when wheat became weaker and to buy a little moro
freely when that market was strengthened, but in the aggre-
gate the transactions have been unsatisfactory. The Western
mills have done considerable trade in No. 2 flour on the
basis of cost, freight and insurance, because they have been
favored with lower rates of freight to Europe than are granted
to the New York trade. The business here has been largely
in the low grades, and these have been rather more steady in
value than better descriptions, though the market as a whole
has been without any very decisive tone. To-day the market
was dull and to a great extent nominal.
Wheat has continued on a downward course, with at times

considerable excitement, due to the heavy selling by large
holders of July and other options, both here and at the West.
Easier markets abroad, a more favorable outlook for the crops
in this country and an apparently general loss^ of confidence
among the bulls. Tne decrease in the visible‘supply, as an¬
nounced early in the week, was disappointing, being much
smaller than was expected. The Chief of the Agricultural
Bureau reported the condition of spring wheat as 92, against
87 per cent a year ago, and there were reports of an increase
in the Russian crop; and though the covering of shorts and ra¬
ther less favorable crop reports from France had a tendency to
check the decline for a moment, the general drift of the mar¬
ket has been downward. As a rule the export trade has been
small. To-day the influences already mentioned were still
operative and prices further declined, though there were some
coverings cn rains in the Southwest and unfavorable crop re¬
ports from France.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon, Tues. Wed. Thurs. Fri.
July delivery c. 89 88% 885a 89 87 % 86*4
August delivery c. 90 89% 89*4 90i* 885s 87 %
September delivery.... .c. 90% 90% 90% 91V 89*4 88 34
December delivery .c. 93% 93% 93% 94% 92% 92%
Muy, ’89 delivery .c. 98*4 98% 93% 98 7e 97*8 96%
Corn has declined owing to heavy liquidation both here and

in Chicago, the influences controlling this cereal being in fact
much the same as those which have governed wheat. The
clique in Chicago is said to have sold freely. The market has
rallied at times, owing to covering by shorts and a temporary
decrease iu the receipts, but in the main the movement of the
crop has been rather large, and with fine weather and favor¬
able crop reports, there has been little to check the decline.
The speculation has been fairly active, but the export trade
has been small. To-day the market was lower, owiDg to
further liquidation.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery .c. 57*8 50*4 57 56*8 55% 53%
August delivery .c. r>8*4 57% 58% 57% 56% 55
September delivery. —.c. 59*8 58% 58% 56% 57 55%
October delivery .C. 59% 58% 58% 58*8 57 56%
November dalivery .0. 58*4 57 % 58*3 57% 55 % 55%
December delivery .c. 54 53 54 .... 52% 52

Oats have been more active, but at declining prices, in
sympathy with other cereals, and also by reason of large re¬
ceipts, a considerable increase in the visible supply, and the
fine weather for hay and oats in this country, Large opera¬
tor at the West have b.en selling heavily. Tne supply of
No. 2 while here, it is pointed out, is four times larger than
that of a year ago, while the stock of No. 2 mixed here is
tenfold larger than then. The stock in Chicago is corres¬
pondingly liberal, and the supply on the Cmal is three times
as large as a year ago. To-day the market was irregular,
with the near options weaker.
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
Sat.

July delivery c. 371s
August delivery e. 33
September delivery —c. 3230

Mon. Tues. Wed. Thun. Fri.
36*8 353a 35% 34% 33 34
323s 32% 32% 3 1 34 3134
31% 31% 31% 31% ....

The following are the closing quotations:
FLOUR.

Fine I* bbl.
Superfine -—

Spring wheat extras.
Minn, clearand stra’t.
Winter shlpp’gextras.
Winter XX andXXX.
Patents
Southern supers

$2 25®$2 75
2 40® 2 90
3 00®
3 50®
3 20®
3 50®
4 40®
2 85®

3 25
4 50
3 30
3 60
5 00
3 00

8outh’n com. extras.. $3 20® 3 40
Southern bakers’ and
family brands 3 55® 4 55

Rye flour, superfine.. 3 40® 3 60
Fine 2 40® 2 65

Corn meal—
Western, «feo .... 3 25® 3 50
Brandywine 3 40® —

GRAIN.

Wheat— c. c.
Spring, per bush... 84 ® 87%
Spring No. 2....... 84 ® 85
Bed winterNo. 2... 86 %® 87
Bedwinter......... 84 ® 90
White 85 ® 89

Com—West’n mixed. 53 ® 55
WesfnmixedNo. 2. 54 ® 55
Steamer No. 2 53*2®
Western yellow.... 57 ® 59
Southern white.... 58 ® 60

Rye— o. c.
State*Pa.,#bush. 69 ® 74

Oats—Mixed 37 ® 38
White 42 ® 47
No. 2 mixed 37 ® 37%
No. 2 white 42%® 44

Barley—
Canada No. 1 ® ....

Two-rowed State ® ....

Six-rowed State ®
Malt—State, 4-rowed. 97 ®1 00
State, 2-rowed 90 ® 94

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at West¬
ern lake and river ports, arranged so as to present the com¬
parative movement for tho week ending June 16. 1888, and
<rinpa August, for each of the last three years:

Receipts at— Flour. . Wheat. Corn. Oats. Barleu. llye.

Bbls.lWlbs Bush.60 lb? Bush.5ftlb!> Bash.22 lbs BushAH II,s Bu. 56 Iht

Chicago 91.567 182,349 2,551,537 1,515,442 44,8-7 31,807

Milwaukee.- 50,868 185,314 54,590 130,000 12,029 7,430

Toledo 3,112 7,070 30,821 3,000 2,143

Detroit 2,287 17,389 11,690 23,001 2.918

Cleveland... 5,222 65,857 10,400 33.489 2,154 303

St. Louis 12,526 91,068 352,485 103.995 600 550

Peoria 3,0*5 15.050 , 99,000 250,000 8,400 8,250
44,788 77,900 ......

Minneapolis. 550,620 .. .. ....

Tot.wk. ’88. 213,395 1,192,047 3,116.523 2,118,987 70,958 50.483
Same wk.’87. 211,504 3,140,513 1,087,205 1,118.522 G3,H73 21,250
Same wk.’80 171.090 1,313,283 2.211,153 1,095,178 41,819 19,891
Since Aug. 1.
1887-8..... 10,072,104 101,685,873 82,810.040 71,097,749 22,535,950 2.005,540
1886-7* 9,882,382 84,708,158 77,471.723 61,273,401 21,272,945 1,929,840
188&-0* 7.723,912 55,512,310 87,134,833 56,978,147 20,102,975 2,793,253

* Include one week extra.

By adding this week’s movement to our previous totals we
have the following statement of exports:

Flour. Wheat. Corn

Exports to—
5ept *1/37,
to June
10, 1888.

Sept. 1/86,
to June
18.1887.

Sept. 1/87.
to June

16, 1688.

Sept. 1/80,
to June

18, 1887.

Sept. 1/87.
to June

10, 1888.

Sept.1/sfl
to June

18.1887

Un.K ngdom
Continent...
B. aC. Am...
-West Indies.
Bnt.Col’ules
Oth. countr's

Bbl*.

6,401.483
821,845
840,453
789.001
552,679
33,719

Bbl*.

5,533,090
417,408
893,120
654,532
430,574
32,489

Bush.

13,975,728
ilO,390,849

45,705
19.055
4,505
53,294

Bush.

33,707,041
29,001,612

36,342
3,071

135,440

Bush.

13,311,979
3,747,620
223,706
327.023
60,931
29,634

Bush.

21,648,260
9,297,993
019,804
427,497
34,199
53,157

Total 8.939, ISO 7,901,825 24,489,190 02,944,112 17,700,893 32,080,910

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, June 16, 1888 :

Wheat,
In store at— bush.

New York 2,793,497
Do afloat 281,800

Albany
Buffalo 1,330.802
Chicago 4.815.250
Milwaukee 1,765,928
Duluth 4,880,509
Toledo 351,390
Detroit 274,065
Oswego 40,000
Bt Louis... : 236,606
Do afloat

Cincinnati 13,000
tBo8ton 16,508
Toronto 63,000
Montreal 346,793
Philadelphia 103,764
Peoria 13.064
Indianapolis 43,656
Kansas City 29,641
Baltimore 433,993
Minneapolis 6,083,624
8t. Paul 260,000
OnMississippi
On Lakes 437,808
On canal & river. 632,000

Com, Oats, Bye,
bush. bush. bush.

556,155 653.288 9,227
223,700 12,000
106,000 76,300 37,600
401,217 388,486 49,966

6,973,337 1,821,311 48,638
12,294 10,717 33,555
124,725 1,310
132,222 13,399 3,644
31,936 38,901 557
20,000

841,927
50,000
65,000

120,512 2,881

57,000 10,000
59,017 147,299

16,000
27,250

793

31,234 3,350
82,037 44,050
170.717 382,172 28,850
61,924 92,504 2,067
64,790 26,470
48,910
11,923

66,300 45,500
1 325,343 1,167,395
987,700 625,100 8,500

Tot. June 16. ’88. 25,246,698 12,448,513 5,767,< 00 210,128
Tot. June 9. *88. 25,752.815 11,105,065 5,329,313 212,985
Tot. June 18,’87. 41,217.221 11,771,149 3,013,969 245,423
Tot. June 19/86*. 30.909,101 9,388,335 2,730,982 288,838
Tot. June 20/85*. 37,330.4< 0 5,906,297 3,759,149 187,291
* Minneapolis and St. Paul not included,
t Last week’s .-tucks; this week’s not received.

Barley,
bush.
6,793

3,586
38,495
17,662

559
90,000
5,393

12,000
1,559

59,000
1,944

3,032

240,025
262,201
113,100
252,089
184,175

THE DRY GOODS TRADE.
New York, Friday P. M., June 22, 1888.

Bu9iness in commission and importing circles was light and
irregular the past week, wholesale buyers having governed
their purchases of summer goods by pressing requirements,
on account of the near approach of the “stock-taking”
period, while operations in fall and winter fabrics were main¬
ly restricted to a few specialties, as dark .prints, dress goods,
ginghams, &c., for which fairly good orders were placed for
future delivery. There was a moderately good movement in
some descriptions of staple cotton and woolen goo is, hosieryr
underwear, &c., on account of former transactions, consider¬
able shipments in this connection having been made by slow
transportation routes in order to economize on freights. Do¬
mestic cotton goo*s ruled firm ia price, and desirable makes
of domestic woolens, though quiet in demand, are held with
a good deal of firmness, because of restricted production by
the mills. Shotwell, Clerihew & Lothman, of Minneapolis,
MinD., whose embarrassment was noted in last report, have
made an assignment for the benefit of their creditors, but
nothing definite in regard to the condition of the firm has
thus far been ascertained.
Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending June 19 were 2,987 pack¬
ages, valued at $174,207. These shipments include 1,602 to
China; 474 to South America ; 300 to Aden ; 272 to the West
Indus ; 125 to Central America ; 75 to the British East Indies;
63 to Europe ; 62 to Mexico, and 14 to all other countries.
Since the 1st of January the exports agg'egate 77.227 pack¬
ages, valued at $4,673,341. Of this total China has had 32,697
packages, valued at $1,653,891, and 14,277 packages, valued at
$954,659, have gone to South America. For the same period
of 1887 the exports to all ports were 91,764 packages, valued
at $5,569,341, of which 52,449 packages, valued at $2,476,725,
went to China, and 17,791 packages, v *lued at $1,269,738, to
South America. To the same timeia 1886 the total shipments
reached 103,420 packages, and in 1885 were 77,061 packages.
The character of the demand for staple cotton goods has not
materially changed since the previous week, new business
1 aving been confined within narrow limit®. There was, how¬
ever, a fair movement in plain and colored cottons from this
market and direct from the mills, on account of former trans¬
actions, and the tone of the general market retains the firm¬
ness noticed for some time past. As stated last week, it is a
buyers’ market for Southern sheetings, but Eastern brands
are steadily held as a rule, and low-grade brown and bleached
goons, flat-fold cambrics, &(*., have slightly advanced, in sym¬
pathy with print cloths. Print cloths were in steady demand
and 64x64s were marked up to 4c. with few Sellers of “spots”
and “near futures” at this price, while 56x60s continued
scarce and nominal at 33^c. for “spots.” Stocks last Saturday
and for the three previous years were as follows:

1888. 1887. 1886. 1885.
Stock ofPrint Cloths— June 16. June IS. June 19. June 20*.

Held by Providence manuf rs.. None 131,000 68,000 449,000
Fall River manufacturers... 5,000 265,000 105,000 336,000
Providence speculators None 57,000 151,000 324,000
Outside speculators (eat) 2,000 60,000 20,000 260,000
Total stock (pieces) 7,000 513,000 344,000 1,369,000
Dark fancy prints were fairly active in demand, large

orders for future delivery having been placed subject to openr
ing prices. Light fancy prints, shirtings, indigo blues*, cam¬
paign handkerchiefs and decorative prints were severally in
fair request, and there was a pretty good business in dark
drees ginghams, sateens, lawns, seersuckers and batistes, at
unchanged prices.
Domestic Woolen Goods.—As regards r ew business, it was

a quiet and uninteresting week in the woolen goods branches
of the trade, but there was a good steady movement in heavy
clothing woolens and flannels on account of former transac¬
tions, and the tone of the market has shown considerable
firmness, because of the strictly moderate stocks on hand.
New light-weight clothing woolens were only shown in ex¬
ceptional case®, and very little business was done in this con¬
nection. Cloakings were delivered in fair quantities in execu¬
tion of back orders, but current sales were limited in extent,
and Jersey cloths and stockinets were lightly dealt in by the
manufacturing trade. Satinets ruled quiet in first hands, and
a fair distribution of Kentucky jeans and doeskins was made
by the commission houses. Flannels were fairly active in
movement, but new business was only moderate, and blankets
were in irregular demand, as were shawls, carpets, wool ho¬
siery and heavy underwear. Drees goods were more or less
quiet, but many leading makes of all-wool and worsted fabrics
adapted to the coming season are well under the control of
orders.
Foreign Dry Goods.—There was a continuation of the-

light demand for foreign goods reported of late, other than a
few seasonable specialties having ruled quiet in importing
and jobbing circles. The auction season has practically closed,
and the offerings made during the week were of no special
importance, aside from a two-days’ sale of laces and lace goods,
which was attended with fairly satisfactory results, as regards
the distribution of the goods; but the prices obtained were low
in some instances, and not very remunerative to the consign-
(rs.
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