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CLEARING HOUSE RETURNS.
The returns of exchanges continue to reflect the prevailing

dulness in speculative circles and also furnish further evi¬
dence that in general mercantile business there is less activity
than during the previous j'ear. For the week' under review
the aggregate of exchanges exhibits an increase of nearly
forty-seven millions of dollars compared with the previous
week, but this 'is entirely due to the fact that the present
week’s figures cover six days, whereas in the preceding period
a holiday occurred. Late reports seem to indicate a quite
general improvement in the crop situation, particularly as re¬
gards cotton. Mercantile failures for the week, as reported
to Messrs. R. G. Dun & Co., reached a total of 235 (of which
207 were in the United States and 28 in Canada), against 205
last week, 225 the week previous and 173 for the same period
last year.
Contrasted with the corresponding week of 1887, nineteen

cities record losses, the most important of which, so far as
percentage is concerned, being Indianapolis, Galveston, Cin¬
cinnati and New York. In the whole country the decrease
reaches 11*9 per cent, and outside of New York the decline is
2*4 per cent. The most noteworthy gains this week have
been—at Norfolk 41‘9 per cent, Peoria 24*9, Minneapolis 23’7,
and Memphis 19*5 per cent. Contrasted with the week of
18S6 there is a falling off of about 1*5 per cent, but compared
with 1885 the excess reaches fully 30 per cent.
The dealings in shares on the New York Stock Exchange

for the week cover a market value of $37,448,000, against
$79, 788,000 for the corresponding week a year ago. Follow¬
ing our usual plan of deducting two and-a-lialf times these
values from the New York exchanges to arrive at clearings
having other origin, the result reached is $430,423,944 tliis
.year, against $433,660,460 in 1887, or a loss of 0*7 per cent, > g

Week Ending June 9. Week End’g June 2..

1888. 1887. P. Cent. 1888. P. Cent.

1 $ *
New York 52-1,043,941 033,130,460 -17-2 508,-53,643 —10'5

Sales of—
(Stocks shares.) (710,751) (1,258,104) (-43-5 (924.885) (—19'3)
(Cotton bales.) (114,000) G00.500) (—83'?' (102,400) (—80-3)

(Grain Mishels.) (25.350,220) (30.000,0001 (-15 5) (32.K91.9S7) (+ O'O)

(Petroleum bbls.) (29,234,000) (12.828,000) (+127-9) (16,920,000) (+34'6)

Boston 82,042,814 80,537,841 -84 71,310,403 -89

Providence 5.025,400 4,778,500 -05'2 4,21 8,900 +9 5

Hartford 1,604,824 1,695,423 — I'M 1,429,295 —8'7

New Ilaven 1,311,010 1,296,4".s +1"2 1,051.358 —in-8

Portland 806,004 961,488 —9'9 832,848 —12 6

Worcester 060,424 962.523 —0 2 849,724 +5'1

Springfield 1,100,858 979,158 +12'4 855,6(58 —3*9

Lowell 669,502 644,200 -t-3'9 538,770 —193

Total New England... 93,641,526 100,855,621 —72 bl,07(5,007 -8-1

Philadelphia 63,007,869 59.876,449 +5-2 59,789,537 -8'9

Pittsburg lo,N?U,409 9,628,189 +13 0 9,936,586 + 9 9

Baltimore 12,076,103 13,437,772 —lo-1 11,356,62 j —lo'O

Total Middle 85,063,381 12,942,410 + 3 6 81,082,743 -8-1

Chicago 64.666,237 62.291,554 + 3 8 59,897,406 —11-5

Cincinnati 9,804,350 12,92-',450 242 8.H13,900 -19'4

Milwaukee 4,052,680 4,341,892 -67 4,306,004 —350

Detroit 3,730,845 4,098,367 —8'7 3,819,797 +19 8

Indianapolis 1,636,007 2,357,393 —3U0 1,5 45,907 -227

3 U4 629 3.470,416 — 4'5 — 15 0

Columbus 1,972,899 2,053,194 —39 1,749.532 -18 9

1 3(10 5sl 1,045,972 +249 1.120,524 + F5

Omaha; 3,920.492 3,302!85o + 18*7 3.266,170 + 161

Minneapolis 4,099,530 4,041,520 +23-7 3,609,323 + 60

Denver 3,111.7.S5 2,65.1,204 + 17'3 2,iln,0"6 +14 2

St. Paul 4.191,3 D 4.085,242 +2'7 3,809,582 —8'6

Grand Rapids 638,833 562,270 + l3'6 520,036 —13'2

Wichita 801,140 900,772 — 111 734.334 —16‘3

Duluth 2,416,071 2,076,487 -9-7 1 941.778 —460

Topeka 383,163 401,928 —45 285,47 i —2«' /

Total Western 110.959,153 111,208,511 —0 2 100,478,581 -124

St. Louis 10.357,666 18,673,413 -12'4 14,376,893 -16-2

St. Joseph 1,526,24 2 1,638,036 —6'8 1,071.763 — 2 s-9

New Orleans 6,109,000 6,034,16- + 1'2 6,574,177 1

Louisville 6,000,89.1 . * 5,617,869 +6-8 6.105,554 — 90

Kansas City 8,942,571 8.913.602 +0*3 6,866,251 —206

Memphis 1,-31,350 1,449,3 •< -*f*l »i*o 1.178,228 — 7'7

Galveston 651.362 865,08*1 -2 4'7 680,095 —105

Norfolk 762,188 537,173 -1419 604,374 +11'3

Total Southern 42,081,278 43,728,730 «-> & f 7,817,355 -10-7

San Francisco 14,856,506 17,375,709 —14 5 16,31°,200 -70

Total all 871,547,883! 989,241,54<*( —11'9 825.127,459 — 10-2

Outside New York 347,503,9.101 356,111,Odu' —2 4 316,773,"2+ — 9 d

Our usual telegraphic returns of exchanges for the five days
have been received and are given below. In comparison with
the similar period of last year the aggregate for the seven
cities records a loss of 12 per cent. The estimate for the full
week ended June 16, based on these telegraphic figures, points
to a decrease from the week of 1887 of about 11*7 per cent.
Messrs. R. G. Dun & Co. report the number of failures for the
week ended to-night (June 15) as 232 (209 in the United States*
and 23 in Canada), against 235 last week and 213 for the same
time a year ago.

Returns by Telegravh.
Week Ending June 10. Week End’g June 9.

1888. 1887. P. Cent. 1888. P. Cent.

New York
*

485,448,071
t

503,541,022 -13 9
1

478.458,887 -16-5

Sales of Stock (shares).... (1,184,263 (1.182,457) (+0-1)
+2'9

(593.701) (—44+)

Boston 06, IS 8,660 04,279,550 69,656,2" 8 —6*4

Philadelphia 48,839,469 61,302,241 —20 4 52,790,139 + 0 2

Baltimore., 9,064,104 10,856,205 U'O 10,862,487 -9-9

Chicago 53,795,010 57,634,382 -0-7 54,770,000 +5'5

St. Louis 14,044,690 14,726,050 +15 13,917,S:0 -12'3

New Orleans 5,420,794 5,424,306 +0 0 5,712,214 +12-0

Total, 5 days 684,256,788 777,825,010 -12'0 645,007,835 -12*0

Estimated 1 day 135,148,269 102,052,981 —160 122,482,062 -18-0

Total full week..... 819,405,057 939,877,997 -12-8 768,150,797 -130

Balance Country* 102,‘262,429 104,227,788 —1 9 103,522,410 -2'8

Total week, all 921,667.480 1.044,105.785 -117 871.073.207

* JTyr the full week based on last week’
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THE FINANCIAL SITUATION.

There has been no change of importance in money the
past week. Bankers’ balances continue to loan at the
Stock Exchange at 2 and 1 per cent, and probably the
average of such loans this week has been about per
cent. We reported last Saturday, on what we consid¬
ered sufficient evidence, that banks and trust companies
were also down to 2 per cent on call; that was only
partially true, some banks and some trust compa¬
nies having been unable to get more, but their
action was by no means the rule. For instance, we
learned yesterday of a leading trust company and a
leading bank neither of which has a call loan out at less
than 3 per cent, and this fairly represents the situation
among the larger number, although plenty of money can
be obtained from day to day, as already said, at 2 par cent
and under, liable however to be disturbed at any moment,
whereas in our more conservative institutions the loans

may stand a very long time, the rate only changing
when there is an absolute change in the money
market. Time money on good collateral we hear
quoted as low as 2 per cent for sixty days, 2£
per cent at ninety days, 3 per cent for four months
and 3-£ per cent to the end of the year, the demand
being light and the offerings literal. This money must
however, come mainly from individuals and out-of-town
institutions, for our leading banks and trust companies are
still putting out very little on time, some of the largest of
them not any, and none that we have seen at so low-
rates. The truth is, that until the probable course of
Government surplus receipts through the fall and winter
months is pretty clearly understood, our largest loaners
of money will, and with good reason, be very conserva¬
tive. There seems to have been an increased outflow of

currency to the interior this week, but we cannct learn
that it has any significance. The week’s purchase of
bonds (which we give in detail in our Bankers’ Gazette)
was made large by the taking on Tuesday of S2,l 05,000
4 per cents at 127@127£.
The death of Emperor Frederick of Germany, which

occurred yesterday, came suddenly at last, the hope hav¬
ing been encouraged by his continued improvement that
his life might be spared for many years. Whether the
more peaceful outlook, which has been concurrent with his
short reign, is to be interrupted by the change to a new
sovereign, time only can determine. But it is significant
that there is not that fear now of the youthful Prince
William, who succeeds to the throne, which was felt when
the Emperor William died. This change of feeling is in
a measure reflected in the condition of the money markets
of Europe yesterday, there being no disturbance apparent,
but strength. Foreign bankers also look on the prospect
hopefully. Discounts of sixty day to three months’ bank
bills in the open market, London, were yester-
day reported by cable at 1 (h 14- per cent. In
Paris the latest rate reported was 2J per cent and
Frankfort If per cent. The only item of foreign financial
news during the week was the invitation of Messrs. Baling
Bros, for a £4.000,000 Canada loan at a minimum price
of 92P, to be repaid in 1938. The Bank of England is
reported to have gained £172,000 in bullion, which,
according to a private cable to us. was made up by a
receipt from the interior of Great Britain of £117,000, by
£105,000 “ principally bought,” and by a shipment to
Lisbon of £50,000.
Our foreign exchange market turned firmer after the

close last Friday, and on Saturday there was an ad.

vance of loDg sterling to 4 87P; this advance was report¬
ed to be chiefly due to the easy discount rates in London
Thursday the figures for actual business in long sterling
advanced a fraction, while those for short receded, and
the market was quoted easier. The scarcity of commer¬
cial bills has caused the rates on that class of bills to

improve ; they are now maintained at good figures for
this season of the year, and within about one cent per
pound of the price for long bankers. Quite unexpectedly
$600,000 gold was withdrawn on Tuesday for shipment
JLo Germany, and since then $1,683,354 more has been
taken. It has been explained to us that though direct
exchange does not justify the movement, circuitous
exchange makes it slightly profitable. Mr. Switzler, the
Chief of the Bureau of Statistics, has issued this week
the preliminary statements covering the exports for May
of breadstuffs, provisions, cotton and mineral oils. We
give the figures below for the month and since the
beginning of the fiscal year, adding for purposes of
comparison the results for the two preceding years.

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM.

Exports 1887-88. 18S6-S7. 1885-86.
from U. S. May. 11 Months. May. ill Months. May. 11 Montht.

Quantities. i i .

Wheat.bush. 1,983,849 60,009,737 8.870,226'188,601,753 7,579,821 47,718,039
Flour... bbls. 893,727 j 10,990,629 758,481 10,446,223 868,680 7,258,515
Wheat, bu. 6.014.620 110,457,567 12,292, ••90 135,668,757 11.488.881 80,381,350

Corn.. .bush. 2,360,681 22,395,383 2.48 j,431J 37,010,939 5,951,724 53,2] 3,453
Tut. bush.. 8,375,301 132,852,953 14,772.8411172,079,090 17,410,605 138,594,809
Values. ? | » * f 1 *

Wh’t & flour 5,841,775 102,613,424 11,858,351 125,380,391 10,637,125 76,130.211
Corn & meal. 1,505,354 12,950,307 1,244,6.83 18,412,143 2,814,863 30,073,701
liye 12,828 42,022 55,604 188,980 4,905 122,254
Oats & meal. 11,438: 242,735 15,649 600,390 81,000 2,530,231
Barley , 27,651;' - 698,633 7,587 812.441 10.590 150,983
Br’dstuffs.. 7,462,051 ill 6,156,121 13,181,877 145,400,354 13,548,543 109.107.3S6

Provisions .. 7,152,573 80,024,773 5,584,499 78,225,601 0,629.386 77,539,906
Cotton 10,055,720 i 211,329,313 3,441,029 203,727,776 13,698,926 193.306,972
PetroPm.Sc. 3,704,120: 41,592.503 3,087,348 41,199.455 3,828,811 44,910,213
Tot. value. 28.434,770 449,102,740 26,195,353 468,553,180 37,705,166 424,864,537

These results compare very favorably with last year, the
total values for May being $28,434,770, against $26,195,-
353 same month in 1887.
In a subsequent article with regard to the position of

the Rock Island Railroad we have referred to the Iowa
Commission and its rate proposal for the roads of that
State. We never speak against the action of a public
officer, without having abundant facts to illustrate the
truth of what we say. In this case the unfriendly animus
shown by the Governor and a large portion of the legis¬
lature of Iowa last winter, would rather incline one to

expect the severest treatment now,,and yet as the maj ority
of, the Senate failed at that time to favor the more arbitrary
acts before it, the hope prevailed that the-threatened trial
had passed. But politics, not justice, is in authority ia
many Western States, and the war cry against capital and
corporations has become so potent, and especially the cry
against railroad corporations because of the very low
prices ruling for farm products, that it seems as if there
was little present hope for the pubi c carrier. - To show
clearly what these Commissioners proposed to do, we have
procured from one of our leading railroad managers the
following comparative statement which tells the whole
story.

„ Trafic rates in cents
ye)- ICO lbs. ■

For 50 77) ih's. F< >r 1 o0 a lies.

2 3 4 5 \ 1 2 3 4 5

Present rates 28 20-8 18*7 14
_

1.U2 38 32-3 25 3 19 15-2

ProiiosoJ Jmra 20 17 13*34 10 7
r 124 20-4 16 12 9

Proposed Minnesota 25 20 ' 15 12 !40 33 27 23 16

Present Illinois 29-14 23-50'19 74 14*10 1P28 |38-54 3P02'24*90 13:80 12'45

With the aid of the foregoing comparison the reader
has before him the charges now in force for the five classes o *
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merchandise named, also the maximum rates allowed
for the same classes of freight by Illinois, the pro.
posed maximum in Minnesota and the last week’s proposal
for Iowa. _ The Rock Island report allows one to trace
what has been the effect on its income account of the pre'
vious official schedules, and one does not, therefore, need
to be told that the change now threatened means great
harm to all and confiscation to the weaker properties.
Some say the railroads are largely to blame for this situa¬
tion by their constant warfare and fighting rates. There
is undoubtedly a shade of truth in the statement. But
one must remember that fighting rates are inevitable in
this growing country at times ; they are a natural method
for curing the evil of exceseive railroad construction—
nature’s process for reaching a modus vivendi—and though
they may give a hint to commissions, they in no mea¬
sure justify or excuse unreasonable, intolerant action. It
was telegraphed Thursday from Chicago that the General
Freight Agents, who had just returned from a confer
ence with the Iowa Commissioners at Des Moines, were
feeling more hopeful than they were when they went
away, the belief at the moment being that the roads
would not be treated so harshly and ruinously as
threatened; and the telegrams which were received yester-
day announcing that a schedule had been settled upon
and would go into effect June 2Sth, seem to agree in
stating that the new rates are higher than those first pro'
posed above, although considerably lower than those
which have been ruling.
The crop situation has further improved during the

week, and reports latterly have been quite favorable. The
Agricultural Bureau issued its June report of condition
last Saturday afternoon, containing of course definite
figures only in the case of winter wheat, for none of the
other crops are advanced sufficiently far at this stage of
the season to permit of precise statements as to their con¬
dition. These figures for winter wheat ccnfirm the pre
vious -estimates of a short crop, though in quite a number,
of States an improvement is noted since the 1st of May.
Tne average for the whole country is now placed at 73*3,
against 73 a month ago, and SI-0 June 1, 1S87. Besides
the reduction in condition as compared with last year?
there has been an important decline in acreage, many
plants having been winter-killed, thus necessitating the
plowing up of the land and seeding it to other crops.
Tne following interesting and useful table will show the
situation both as regards area and condition- in all the
principal producing States.

AC I iEAC.E AND CONDITION* OP U III AT ON JUNE 1.

1883. 1SSI. 18S0. ' i 885. ]881, 1883.

.£ u

}
S 1 c

5 .3 -J &
c

c | § t

5 5 ‘ b f 1 b
■-

-
V „

Ohio ....
50 '2,350 i 7 52,740 95 °‘2,MS> .50 ‘2,'il9 s3 *2,092 on ‘2,5-88

Hii 55a ss ‘4.so-2 90: ‘>,731 03 ‘2.51s 94 *2.798 07 -2,735

Illinois nj, i.y**' S -2,125 9 *. -2.015 4o 1.250, 7-'. .. ‘2.791 51 ‘2,215

Missouri . .
t *21 1,513 91 1,713 10* f 1 ,003 57 1 ,51s 9<. *2,3..5 7 0 -2,358

Kansas do 755 S3 793 0*> 1.373 ;*V>. 1 /'do lo;t -2.121 89 1,534

Michigan... k\,\ 1 ,-ldO >4 1,030 9* 1 94 1 .031 91 1 ,Su4 SO 1 ,78?

Calilonra.. • 7s ■2,02.-. SI ‘2.700 99 3,K»5 5s ‘2.833 9:n 3,309 8s -2,794

Orctr-m. ... StJ' 911 99 930 10 ' 3-5 S- 870 l‘C: 859 90 795

New York.. 80, ()•>• i 91 m: 98 080 91 c>,7 9s. 773 03 7>0

Pennsvlv’a. <)• l.iu: 74 1.431 95 1.430 67 1 ,389 109 1.534 91 1,518

Tennessee.. >')S 1 ,139 Ss 1.199 101 1,199 48 1,170 97 1,330 85 \ ,323

M ary land... 9:1 5 -S5: 50:; 90
, 580 74 580 99 045 98 (520

Virginia ... 93 mi •85 030 [ 97 084 5«> 051: 97 930 93 923

Texas 85 573 cs! 515 73 529 100 5 45 95 557 SO. 500

Oth. winter. .‘{.30-4 • • i 3,-105 .. 3,40s •• 3.430 .. 3.902 3-925

Tot. winter. ~73 *2*2.455 85 •2 1,333 93 Z 1,531 02 •2‘2.HS 93 -2 S 3 40 75 ‘20,412

Spr.wheat..
. w.

Total all ..

1 3.381 1 3419 .. 11 ‘2.273 •• 1 *2,941 .. 1 1.130 .. 10,041

. . 35,739 # _ i 37.042 ..l36.8-‘0 3 1.18a .. 35M70 .. 30,450

I’, c. inc. oi I

dec —51 2‘3 —7*7 -13*4 ~*’2rS,3 1 -1‘7

^ Tim-o ciphers (,'MO) omitted from acreage tigurcs.
The above covers only one crop and not the most

important one by any means. Even this statement, how.

ever, is not without some encouraging features. Note for
instance the high average for Kansas—95—where both the
wheat and corn crops were such a complete failure last year,
and where the railroads have suffered so much in conse¬

quence. This brightens the prospects of the roads in that
section materially. Most of the same roads also run down
into Texas, and there the average is 20 points better than
at the same time last year. Taking the country as a
whole, current estimates now favor a crop of about 400
million bushels—that is, provided the present excellent
promise for spring wheat continues unimpaired. Last
year’s yield was 456 million bushels. As regards the
other crops, corn and cotton are rather backward yet, but
the outlook for oats was probably never better than it is
to-day, while we are sure also of a very abundant yield of
hay—a circumstance of great importance to the farmer,
though one which seldom receives much attention outside
the farming world.
It is an interesting fact that thus far in the current

year the amount of new railroad mileage built in the
United States has been only a trifle less than in 1837,
when the total for the twelve months was the largest ever
reached. The Hallway Aye of Chicago, in its issue of last
week, brings down the figures to the 1st of June, accord
iDg to which 2,271 miles of track were laid in the first five
months of 1888, as against 2,351 miles in the same five
months of 1887, being a difference of only 80 miles. This,
the Aye says, indicates that the total for the present year
is “ well nigh certain to exceed tne previous minimum es¬
timate of 8,000 miles, with a likelihood that it will reach
1 000 miles and a possibility that it may not fall short
even of 12,000 miles.’’ The thing which militates against
the idea here expressed is the fact that so large a part of
last year’s new road was built by a few large companies
which are comparatively inactive in that respect now.
Tne Atchison, the Missouri Pacific, and the Rock Island,
and especially the two former, made enormous additions
to their mileage last year. They will do comparatively
little this year. The Manitoba built ’ a 600-mile extension
into Montana. Is it likely to repeat the operation
the present year ? Then many other large companies
have announced their intention of building no new
mileage in 1888, besides which the situation
of affairs west of Chicago is hardly such as
to encourage work of this class. Tne Southern section
of course is attracting great attention, and in the 11
States east of the Mississippi and south of the Potomac
958 miles of track are reported to have been laid up to the
1st of June, while in Texas, Arkansas and Missouri 264
miles more were laid, making together 1,222 miles in this
section, out of 2,271 miles for the whole country. Cli¬
matic conditions, however, in the South permit the carry
ing on of work of this kind with almost equal facility al 1
through the year, so that it is possible that in the
remaining months the rate of progress in that section
will not lo materially greater than it lias been.
The stock market this week has been depressed and

lower, evidently under a determined attack by operators
for a decline. Tne principal weapon has been tbe unsatis¬
factory situation of railroad affairs in the Northwest
The heavy loss in net earnings by the Chicago & North
west for the first five months of the year, as revealed by
the results for the fiscal year, the continued unsettlement
of. rates (there having been trouble this week even on
passenger rates), the apparent inability of the roads to
find a way out of their dilemma, and the proposed scaling
down of all local rates by some of the Western State Rails
road Commissioners—ail these circumstances were us 3d
against the market with telling effect. St. Paul appeared
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to be the principal object of attack, and declined sharply.
At the same time Atchison was depressed in Boston, and
this was not without influence here. Tae renewed with¬
drawal of gold for shipment to E irope operated in the
same direction. Then came great weakness in the G:>uld
properties, the reason for which appeared later on when
both the Manhattan and the Missouri Pacific reduced their
dividends from the basis of 6 to 4 per cent per annum, the
Missouri Pacific rate having previously been cut down from
7 to 6 per cent. Western Union was kept at 1J per cent
quarterly, but the income statement for the three months
ended June 30 was hardly as favorable as expected,
while the revised statement for . the previous quarter
was poorer than the original estimate, so that the
dividend was not quite earned in that quarter.
There was an upward reaction in prices on Taursday,
but with the death of the Emperor Frederick of Germany,
farther withdrawals of gold, and the announcement that
the Iowa Commissioners had promulgated their new tariff
schedule, to go into effect Juae 23, ihis rjco/ery was. not
fully maintained^ the early trade yesterday, though the
close was strong at near the best figures of the day. Tae
crop situation, a3 pointed out above, ha3 improved, and
current reports of gross earnings also continue good, ex
cept from special road3 and secGions. Taere have been
unfavorable rumor3 afloat with regard to Erie, but they
have been denied upon official authority. Ig appears that
a settlement of the long-standing trouble with Mr.
McHenry of England has been effected, and by the terms
of that settlement, according to President King, the Eds
receives a considerable sum of money Tae Richmond &
West Point Terminal Company has declared the usual 2}
per cent dividend on its preferred stock, and the Rich
mond & Danville has doclared a 5 perceit dividend. The
Northern Central, however—a road controlled by the
Pennsylvania—has reduced its semi-annual dividend from
4 to 3 per cent.
The following statement, made up from returns collected

by us, shows the week’s receipts and shipments of cur¬
rency and gold by the New York banks.

The following table indicates the amount of bullion in
the principal European banks this week and at the cor¬

responding date last year.

Tot.this week
Tot.orfl».w'k

120,306,391191,215,661 211,613,033 118,303,978
119.546 910 90.87(5.197 210.433.107017,544,030

S->,347,403 306,731,38 L
^8.147,402 305,73 2,433

* The division (between gold aud sliver) given in o:ir table of ooln and
IraUion in tile Bank of Germany and the Bank of Belgium Is made from
the best estimate we are able to obtain; in neither oase is it claimed to bo
aoonrate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation.
Note.—We receive the above results weekly by cable, and while

not aU of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.

Week ending June 15,1888. Received by -

ZV. Y. Ranks.
Shipped by

W. Y. Bulks.
Net Interior
Movement.

fJiiiTflnfiy $2,427,000
72,000

$2,499,000

$873,000
401,00 :>

$1,-141,003

Gain. $1,551,100
Loss. 390,009

G li l. $1,159,099

Gold

Total gold and legal tenders....

Taking the foregoing in coaaectioa with the Sib-Treas-
ury operations and gold exports, the result is as below.

Week ending June 13, 1883. Into Banks. Out of Banks. Net- Ghange in
Bank Holding .

Banks’ InteriorMovement, as above
Bub-Treasury operations

Total gold and legal tender* ...

#2.490,'hW
9.390,090

1,311,000
10,35 ),000

G lin. $1,158,0 *)

Ljsj. 1,259,9 0

$11 79 ii,sn.9ix» Losi. $92,000

Banks of
June 14. 1888. June M. 1337.

Gold. Silver. Total. Gold. Silver. lotal. .

£ £ £ £ £
~

jT"
England 21.2S9.074 21,239.074

03.262,973
24,131,796
48.153,182

24,131,796
95,240,585-France 44,475.630 48,787,329 47,087,403

Germany *.... *3.408,607 18,704.333 50,113,000 24,728,000 10.482,000 41,205,099
Aust.-IIung’y 5,961,000 14.954.000 20,915,090 8,743,000 14,141.000 20.834,000
Netherlands.. 5.476,000 8,249,000 13,724,0)0 5,086,000 8,276.000 13,302,000
Nat.Belgium* 2.80S.000 1,401,000 4,212,000 2,526,00C 1,263,000 3,789,000
National Italy 6,978,000 1,118,000 8.096.000 7.00 L,0)0 1,118,009 8,119,009

THE ROCK ISLAND AND THE SITUATION IN
THE NOR THWEST.

At the present juncture, when the railroid situation in
the Northwest occupies such a large share of public at¬
tention, and S:ate Railroid Commissions are industriously
at work “ equalizing ” rates by reducing them, the annual
report of the Chicago Rock Islaid & Pacific Rtilroad,
just issued, is useful in affording an indication of the coa-
dit on of an important property in that sect'on of
the country, and also, as showing whether or not
there i3 any cau33 or justification for the policy being
pursued.
The Rjck Islanl furnishes a mere than ordinarily gool

illustration for thi3 purpose. Its fiscal year ends March
31, bringing the information down to a comparatively
recent date. Thermal has oeea well managed, ha3 been
prosperous, and until within a year or two when the com¬
pany engaged in the building of an extensive tributary
system in Kansas, there ha3 b3en ne spreading out or
expansion in mileage of any great consequence. The
earnings of the new tributary system, moreover, are not
iacluded in those of the parent system, so that in com¬

paring with previous years no great allowance has to be
made for changes in mileage. It so happens too that the
Rock Island, by reason of its geographical position, is
unusually representative of the sections and conditions
west of Chicago. The system branches out in three dif¬
ferent directions—to Counc 1 Bluffs and the West, to
Kansas City and the Southwest, and to St. Paul and the
Northwest, the latter' by means of the Minneapolis &
St. Louis. Finally, out of 1,528 miles on which its
earnings are based, 1,065} miles, or about 70 per
cent, lie in the State of Iowa, where the Railroad Commis¬
sioners have just promulgated another reduction in rates.
With this the position of the property, what hive been

the results of its operations in resent years ? From the
attitude of the Railroad Commissioners one would think
that profits were all the time growing larger, that the
roads wrere pursuing an illiberal policy towards their
patrons in tae matter of rates, and that they were sadly
in need of regulation by the Governin' m>. What are the
actual facts ? Let the following summary of the annual
reports back to 1881-2 answer. We will preface the
statement with the remark that the miles of road reported
on has been substantially the same ii all the year* except
the last, when 144 miles were added on account of the
absorption of the Des Moine3 & Fort Dodge.

Years. Gross i
; E truhijs

Net
E irniwjs \

i

Tn’erest
li'nt'ls.&r

Divi lea's
!

surplus. ; Land
Receipts..

Spent for
l oipnive-
men Is.

i «' 1 $ 1 $ * * $ i s
1881-32. 13,2 56,6 43! 5.94:3,731! 1,402.911 2,9 3*7,180 1,0 ) 3,0s l 050,0 >0 2.215,0)0
1882-8 3. 12,189.90:3 5.O-"O.<M0i 1,401.958 2.937,184 74(>,012 5m,ooo’ 1,30 1,09.)
1881-84. 12,545,514 5,237.5 1 3! 1.441,250 2,9:37,180 819.0-1 470,000 1,200,000
1884-85. 12,206,911 5,040,547’ 1,592,215 2,9:37,180 517.180 3 30,000: 75'>,0OO
1805-80. 12,004,348 4,837,455 1,080.0:30 2.037,18 5 2)0.239 310.009 463,090.
1884-87. i 12,319,049 4,814,2 40l 1,795.3V) 2,947,184 81,70 4 230,000
188 7-84. i 13,5 >9.727 4,707,6071 2,428,506 3,010.518 df *473,217 22O.000

* Tais result i3 reached after allowing for $193,170 received from
proprietary roads. lu addition, h >\vever, the company brings into the
'income statement $314,000 premium received from the sale of bonds,
which item when taken into account changes the deficit given into a
surplus of $:3(>."),7'»3; and by a iling on the lanl receipts of $220,000
this is increased to $585,750.

Is there here any indication of excessive or increasing
profits ? On the contrary is there not every evidence of
insufficient and decreasing profits ? Note first that while
in 1881-2 82,215,000 was spent for improvements, in
1832-3 $1,300,000 and in 1833-4 $1,200,000, in 1884-5
only $750,000 was so spent, and in 1835-6 but $463,000,
while during the last two years the item has disappeared
altogether. Of course, it is reasonable to suppose that
after the heavy expenditures iu the early years, there is
not the same need now for such outlays as there wa3 then,
the property having been brought to a high standard of
efficiency. But that is not the point. The point is, that
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the company cannot make any such expenditures out of
warnings and land sales, however necessary they may be.
In other words, there has been a disappearance of the
yearly surplus. ' Leaving out of consideration altogether
the receipts from land sales, which have been a diminishing
item, th9 surplus above charges and 7 per cent dividends
has been growing less each succeeding year, till now there
is actually a deficit. • In 1881-2 the surplus on the year’s
operations was $1,603,684, in 1SS2-3 it was $740,942, in
1884-5 the margin was $517,186, and in 1886-7 only
$81,704 ; for the late year we figure a deficiency of
$478,247, not counting the $S44,000 premium received
from the sale of bonds, which of course has no place
in this comparison. It may be Maimed that in this latter
period there was a heavy increase in charges resulting
from the indebtedness incurred in building the 1,100
miles of tributary road in Kansas (the Rock Island hav¬
ing issued its own bonds on this mi’eage, though the
earnings and expenses are kept separate, as already
stated), and that this increase in charges explains the un.
favorable result reached. In reply, it should be sta’ed
that this branch system in Kansas was built mainly to
recoup losses on the parent system in Iowa and elsewhere,
and that except for the traffic contributed by the new
mileage thus built, gross and net earniDga would doubt
less have been much smaller than they are ; but disre-
garding tbat point entirely, and considering the increased
-charges on account of the Kansas system as having noth¬
ing to offset them except the $193,170 which the Rock
Island reports as “interest received from proprietary
roads ”—even then there would be a deficit on the year’s
operations, against a surplus in all the preceding years.

The change follows almost entirely from less favorable
results as to the yearly income, as the figures of gross
and net earnings show. The gross is the largest ever
reported, and yet that is a fact of little significance.
There is an increase of nearly $1,200,000 as compared
with the year preceding, but as compared with 1S81-2,
six years before, the increase is only $243,000 notwith.
standing the additional business contributed by the new
lines. On the other hand in the case of the net earn¬
ings the total for 1887-8 is the smallest for all the years
given, being only $4,767,667, against $5,943,781 in
1881-2.. Moreover, as will be seen, there has been
scarcely any interruption to the downward tendency of
the net since the year last mentioned. In other words,
the causes at work producing these unfavorable results
have been steady and persistent, and their eilects each
year more marked.

Our readers of course know what these causes have
been—the multiplication of new lines, and the reduction
of rates through the agency of competition and the action
of State Railroad Commissions. This is such a common
and well understood explanation, however, that one is
very apt to underestimate its significance and importance,
unless brought to mind by new and striking illustrations.
"We think the effects of the circumstances and influences
mentioned have never been more forcibly shown than
they are in the following exhibit of the Rock Island’s
traffic movements and statistics for the last seven years.

Fiscal Year
Miles 1 * Tons

ope rat,' i Curried
ed end One Mile.
of year.]

1

Amount
Received

Passengers
Carried
One Mile.

Amount
yReceived

+

Average ' Average
per ton per
per mile, passenger

per mile.

1881-82 ....
1882-83 ....
1888-84 ....
1884 85 ....
1885-86-....1886-87 ....1887-88 .... ! i t I

1,881 j 788.466,874 9,687,097’113,894,572
1,381 701,595,38517.928,236 133,134,280
1/384 701,476.214 8,056,316 128,8(9,160
1,84 811,155,6288,144,142 122,618,235
1,384 761,H49,372j 7,713,659 129,208,401
1,384 :827,»7>,538 8,0<7,452,133.0Ml.642
1.528 980,406,2--8 8,801.354 142.578.H5l

*
2,853,331
3,333,069
3,313,418
3,023,884
3,127,2.7
3,097.916
3,489,501

Cents.
1-28
117
110
104
1 07
101
0-93

Cent8,
250
2-50
2-57
2-46
242
233
234

* Includes freight carried for company’s use, for which, nothing is
Charged, and which, therefore, adds nothing to the receip
... f Including all receipts from passenger trains.

Here we find that the Rock Island in the late year
received less than a cent per ton per mile, the average
being only 93 hundredths. In 1886-7 the average was
1-01 cent; in 1885-6, 1 07 cent; and inlSSl-2 , 1-28 cent.
We have made some computations to show the losses in
earnings involved by these reductions in rates. Thus had
the company been able to get as high an average per ton
per mile as in 18S1-2 its net earnings the late year would
have been $3,431,736 greater than they are—that is, they
would have been $8,199,403, instead of $4,767,667 as
given. Had the company received merely as much as
two years before—that is, 1-07 cent per ton mile—its
earnings would have • been $1,372,694 greater, or even
with the average of 1886-7 (1-01 cent) net earnings
would have been $784,396 better. As it is, with the
fre;ght movement decidedly the largest in the company’s
history, the receipts from that traffic fall much below the
highest previous total. For instance, the company moved
nearly 200 million more tons of freight one mile in
1887-8 than in 1881-2 with the result of getting about
$900,000 less for the work.
It is worth while going one step further, and noting the

changes in the character and composition of the com¬
pany’s traffic, for they have an intimate bearing upon the
present situation. Ttiey show where the effects of new
competition have been most marked, and how the losses
in certain items of traffic have been made good by gains
in others. In the following we give a comparison on
twenty-six principal items of freight, classified according
to the prevailing course or direction of each item—
whether moved mainly eastward or wesiward.

Mainly Eastw'd. 1S87-S. 1880-7. 1885-6. 1884-5. 1883-1. 1882-3. 1881-2.

Tons. Tons. Tons. Tons. Tuns Tons. Tons.

Wheat 100,731 117.465 74,608 123,603 113,962 110,15) 62,321

Corn 360,186 299,698 . 393,148 3512,104 418.608 340,t»8i 641,166

Oats 231,628 171,5i2 180,064 187,733 173,511 108,5)87 87,184

llarley. 40,729 39.820 34,55a 27,205 26,47: 18,07' 15.C86

Flour 68,920 1 ('9,015 142,414 189,852 144.203 136,0*8 43,050

Mill stuffs 34,665 .82,2.31 30,834 35,959 25,66 21.780 23,658

Hay 66,340 88,854 42,590 14,837 8,797 5) 074 10,7* 9

Cattle 162,004 122,056; 131,012 144,834 164,761 191,577 150,150

Hogs 137,024 166,109 155,633 127,877 111,687 120,423 141,833

Beef and pork.. 21.515 83,261 31,704 4 J, 175 80,207 27.574 17,606

Sand and gravel 130,040 194,816 168,165 96,123 63,542 104.608 01,916

Brick 83.304 68,089 20 835 24,372 24,740 14,157 10,171

Drain tiles. Ac.. 18.351 26,734 29,158 27,226 # ¥ •

Ore and bullion. 68,650 52,737 20,616 26,607 16,005) 21,378 57,304

Mainly TCt’S' w'd.
Merchandise.... 612,372 467,720 429,217 439,681 486.525 581.059 624,914

Lumber, lath.&c 482,695 307,500 413,3' ‘6 403,966 402,592 309,236 47v),791

Stone 185,074 115,206 101,720 164,461 172,101 150,i 5)3 128,466

Lime & cement. 66,544 61,024 57.221 50,471 30,941 42,243 50,022

Coal (soft * hard) 1,084,279 803,190 705,205 772,630 591,309 521,410 563,842

Iron (all kinds*. 328,097 290,299 208,810 244,324 189,457 214,5)30 218,809

Railroad ties... 148,177 99,128 56,468 46.004 48,501 78,257 87,038

+Agrc’l implm’ts 65,365 50,448 51,824 51,764 51,9 5 46,770 37,545

wugar& sj rup.. 47.' 24 4.3,570 44.022 51,324 53.668 24,608

Salt 60,510 48,916 36.120 40,i 53 31,980 32,563 32/264

Oil !30,237 41,881 4(5,657 4(3.400 38.60 i 20,404 25,575

Fruit 41,881 26,805 31.800 21,613 15.839 17,090 0,107

X Grand total...1 4,970,406 4,180.100 3,873,60513,980,502 3.618,141 3,454,888 3,754,533

* Not stated. t Including vehicles and machinery.
+ Including all other items.

It will be seen tbat the expansion in the company’s
traffic has been in those items which mark the progress
and development of the country served, while in the pro¬
ducts of agriculture as a rule there has been either no
increase or a positive loss. Take the item of coal for
instance ; in tlie late year 1,084,279 tons of tbat staple
were moved, against 803,190 tons in 18S6-7, and 563,842
tons iu 1881-2 ; then such articles as brick, lumber, lath
and shingles, stone, lime and cement, iron, agricultural
implements, salt and fruit,—all show for 1887-8 a larger
tonnage than in any of the other years given. On the
other hand, in the case of grain and provisions, upou
which railroads placed so much reliance formerly, and for
which competition has been so active in recent years, the
totals in nearly every case fall below—in some instances
very much below—the best previous totals. In the
minor cereals—oats and barley—and in hay there has
been an increase, but in the other cereals there has been a
falling off. After some recovery in the late year, the
tonnage of corn now stands at only 369,186 tons, against
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641,166 tons in 1881-2, and 698,783 tons in 1880-1. In
the matter of wheat and flour, the connections with Min¬
neapolis and the Northwest, which the Minneapolis & St.
Louis and Burlington Cedar Rapids & Northern afford,
for some years were of great benefit to the Rock Island,
which was thus enabled to increase largely its tonnage of
those items. The more recently developed competition,
however, seems to have deprived the road of the most of
those advantages, for it will be noticed that the tonnage
of flour has been steadily and largely decreasing the last
three years, and now stands at only 68,929 tons, against
189,852 tons in 1884-5. With regard to such items as
cattle, hogs, beef and pork, much the same remark may
be made—there has been no progress in recent years,
rather a decline. Of course the result has been affected
to a certain extent by the outturn of the crops, but the
tendency noted is confined, not to a single year, but
covers a series of years. One item of traffic we have not
yet alluded to, because it has been subject to special con¬
ditions. We mean railroad ties. This tonnage was

14S, 17 7 tons in 1887-8, against 99,128 tons in 1886-7,
and 56,468 tons in 1885-6.1 Such figures indicate the
great activity of railroad construction in the territory
west of the Missouri last year. To a certain extent the
same thing is reflected in the increase under the head of
iron during the last two years.
Briefly stated, therefore, the position of the Rock

Island would appear to be this : As the result of un¬
checked and uncontrolled competition—for the Western
legislator, however much opposed he may be to railroads
after they are built and cannot get away, is careful to throw
no obstacles in the path of their original construction—as a
result of this competition, the Rock Island has had to
divide certain classes of its traffic wittr its new rivals •

as a further result of the same circumstaoce and of the
intervention of State Railroad Commissions, its rates
have been reduced till now the road (and the Rock Island
of course is merely a sample of them all) is carrying
freight for the Western farmer and granger at an average
of less than a cent for moving 2,000 lbs. a mile. In part
offset to these losses, the road has been able to increase and
extend its traffic in those articles of freight arising out of
the growth of the Western country. Even with such aid,
however, the margin of profit has been growing less and
less, with nothing left as formerly to spend on improve-,
ments. The management accordingly made a bold stroke
—whether it was a wise move may perhaps he questioned
—and by building a new system of roads west of tbe
Missouri seek to retrieve the losses that they have not
been able to recover on the system east of the river.
This step, of course, has necessitated an increase in
charges, and will occasion a further increase the present
year. In this predicament it might be supposed the task
of the management were onerous enough. But the unin¬
formed politician, who has been put in control of our
great carrying interests, finds all seasons and conditions
alike suitable for his purposes ; hence the Iowa cominis-,
sion at this juncture comes down upon the railroads of the
State with a new tariff 20 or 30 per cent lower than the
existing low . one. This may look like justice and fair
dealing to our Western friends, but to the untutored mind
of the East it seems more akin to oppression and confis¬
cation.

RAILROAD GROSS EARNINGS IN MAY.

We again have a very favorable exhibit of earnings.
Our statement embraces 109 roads, and these show for the
month of May an increase of $1,486,410 or 5-66 per cent
over the same month last year. In April the increase

was $742,236, or about 3£ per cent, on 106 roads. Of
course the mileage on which these earnings are based s

larger this year than last, the increase in that respect
being about 6£ per cent, leaving the earnings per mile not
materially different in the two years. It should be re.
membered, however, that as the additional mileage runs
the most of it through new sections of country, only very
light traffic can be or is expected from it at first, so that
average earnings per mile as large, or nearly as large, as
last year, really indicates progress.
There are certain considerations which qualify somewhat

the favorable showing for May, while there are other cir¬
cumstances which rather add. to its significance. Among
the former may be mentioned the fact that the month con.
tained one Sunday less this year than last, so that the
roads have had one working day more. It is also to be
borne in mind that certain large roads in the Northwest
and Southwest, like the Atchison, the Missouri Pacific, the
Rock Island, and the Burlington & Quincy, covering the
sections where the conditions latterly have been decidedly
unfavorable, are not embraced in our statement. Were ,

these included, the result might be less satisfactory.
As concerns the movement of agricultural products,

this has' been pretty generally favorable to the roads
both in the West and South. Tnere was a heavy falling
off in the receipts of wheat at the Western ports, and this
was an adverse circumstance with the roads exclusively
dependent upon that cereai, but on the other hand there
were very heavy gains in the other cereals, and espe¬
cially in corn and oats. Though last season’s corn crop
was decidedly short, the receipts for the four weeks ended
May 26 were double those for the corresponding period
last year, aggregating 7,364,192 bushels, against 3,677,879
bushels, the reason for this free movement being the same
as that which stimulated the wheat receipts last year,

namely the high prices ruling. At the same time the
receipts of oats were 7,535,217 bushels, against 5,795,268
bushels, and the flour movement also was heavier. The
following table gives the particulars. It will be noted
that while all but one of the ports show smaller receipts
of wheat, all but two show larger receipts of corn and
oats, indicating how generally the latter compensated for
the former.
RECEIPTS OF FLOUR AND CRAIN FOR FOUR WEEKS ENDED MAY 26 AND

SINCE JANUARY 1.

Flour,
(bbls.)

Wheat,
(bush.)

Corn,
(bush.)

Oats,
(bush.)

Barley,
(bush.)

Rye,
(bush.)

Chicago—
4 wks. May, 1883
4 wks. May, lsS7
Since Jan. 1,1388
Since Jan. 1,138?

558,721
440,128

S.O04.395
2,575,287

538,102
1.700,000
3,075,733
5,075,377

5,264,073! 5,133,490
2,410,000! 3,812,811
18.946.353! 15,823.83
17,005,003 15,393,480

302.121
338,520

3,55*1.495
1,03u,2o4

101,104
, 50,725

389.091
234,726

Milwa ukee—
4 wks. May, IASS
4 wks. May, 1887
Since Jan. 1,1888
Since Jan. 1,1887

100,988
189,99"
053,013

1,030.517

467,344
43!*, 900

2,809,048
2,632,018

.

58,840
100,013
380,570
530,813

190,0**0
223.450
900,(*00
0S2.S50

126,60s
130,335

1,405,824
088,436

28,243
0,240

2* *0,927
60,040

St. Louis—
4 wks. May, 1888
4 wks. May, 1887
Since Jan. 1, 1888
Since Jan. 1,1887

03,174
74,514

3. l,i)D 1
113.124

289.760
630,308

1,139.097
2,<>20,057

098,2**0
500,510

7,394,344
7,037,370

■

048,710
097.035

2,00! *,095
2,70*1,210

. - i
37,085 j 10,403
62,172' 8,801
755,0221 40,870
072,052! 101,082

Toledo—
4 wks. May, 1388
4 wks. May, 1887
Since Jan. 1,1 Ash
Since Jan. 1,1887

13,003
18.025*
Os,734
113.081

59,579
353,977
551,60**

1,310,000

380,317
96.151

1,018,704
1,121,007

30.0S9'
16.202'
03,737
si,in;

1,917' 2,422
cl 2,50* *i 4,107
10,301 20,180
89,085 43,338

Detroit—
4 wks. May. 1888
4 wks. May, 1AS7
Since Jan. 1,188s
Since Jan. 1,1887

15.215
13,708
80.S7-*
72,351

07.609
331.387
700,724

1,907,537

73,* *47
- 45,105

3**0,888
090,070

i

128,630;
09,737
431,537*
551,814

r

30,825
45,155
300,440!
460.348!

Cleveland—
4 wks. May, 1888
4 wks. May, 1887
Since Jan. 1,lAss
Since Jan. 1, 1AS7

2 2. "SO
10.307
97.010
82,305

• 181.842
220,314

1,004,494
950.004

51,715
83,850
344,520
162,300

143,789
127,800
097.965
508,700

22,175
4,458

148,031
06,204

1,463
000

11,163
4,740

Peoria—
4 wks. May, 1888
4 wks. May, 188?
Since Jan. 1,1888
Since Jan. 1, 1887

13,313
4.300
48.010
33.018

44.8S5
52.175
288,185
225,325

538,000
427,1**0

4,264,750
2,148,200

1,254,500
818,200

5,099,23**
3,317,025

48,165
57.0U0

443,7*55
291,000

22,300
28,250
154,420
124,200

Duluth—
4 wks. May, 1888 218,254

139.784
531,711

.

4 wks. Mav, 1887 .... . : '
Since Jan. 1, IASS 218,254 2.97",002

2,010,530Since Jan. 1,1887 135*,784

Total of all—
4 wks. May, 1888
4 wks. May, 1887
4 wks. May, 18811
since Jan. 1. l'vSS
Since Jan. 1, 18h7
Since Jan. 1. isst>

1,009,838
902,910

'

582,543
4."‘22,060
4,470,390
3.2"1.2s1

2.210,832
4,708,916

* 2,224,009
12.778.043
18.374,048
11.485.019

7,364,192 7.585,217
3,077,879, 5,795,268
5,003,351! 6,298,191
32,050,135 20,022,0021
30,100,120 23,058,4P*V‘
35.377,426 21,820.158

568,950
050,140
505,584

6,070,897
6,935,409
7,304,469

165,995
98,783

120,827
820,257
569,000
0.80,070
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As will be seen, the above statement covers the lour
weeks ended May 26. We have prepared the figures for
Chicago to show the results for the even month, and also
the provisions movement. Such has been the gain in
corn and oats at Chicago that notwithstanding the loss in
wheat, the total receipts of grain at that point foot up
14,310,873 bushels for the month this year, against only
9,003,799 bushels last year, and but 7,128,932 bush, in 1886.

RECEIPTS AT CHICAGO DURING MAY AND SINCE JAN. 1.
May. Jan. 1. to Man 31.

i 1888. ! 1S87. 1886. 1888. * 1887. 1 1886.

Wheat, bush 0.03,075! 1,894.404 249,452 3,219,125 0,834,703* 2,058,001

Corn., bush. 6,900.911 2,719,123 2,772,284 20.809.867 17,403,054] 18,046,340

Oats. .bush. 0.262,08+ 3,9S0,S38 3,740,060 17,081,76-' 15,509,374 13,211,175

Rye.. ..bush.! 107.352i 51.795 30.289 398,715 236,125: 271,120

Barley.bush.| 317,453) 351,039 330,847 3,630,492 4,048,207] 4,387,381

Total grain.] 14,310,873 9.003,799 7,128,932’ 45,145,905 44.092,183 37,974,023

Flour. ..bbls. 015,260! 457,008 250,040 3,073,833 2,574,378! 1,363,44*

Pork. .. bbls. 2,005; 3,674 82S 20,783 47,896 8.676

Cut m’ts.lbs-i 10,273,915 15,789,461 10,115.507 57,199,922 99,703,971! 05,840,974

Lard. ... lbs.1 4,885,' 02 7,550,950 4,832,344 30,509.387 40,958,109 27,708,050

LivehogsNol 482,770 i 485,854 551.196 2.293,039' 2,000,709 2,541,774

While Western roads were favored with a larger grain
movement, Southern roads were favored with a heavier
cotton movement. Thus the gross overlan d reached
63,038 bales in May 18S8, against 43,861 bales in May
1887, and 86,385 bales in May 1886, while the receipts at
the ports were 114,245 bales, against 31,699 and 114,926
bales respectively in 18S7 and 1886—from which it
appears that the present gain follows simply because of
last year’s heavy contraction. Below we give the
receipts for the last three years at all the Southern outports
RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAT, AND FROM

JANUARY 1 TO MAY 31, 1883, 1S87 AND 1880.
May. Since January 1.

rons.
1S88. 1887. 18-80. j j 188+ 1887. ! 1886.

Galveston bales.. 4,492 907 0,728 1' 0,163 125,405 154,654

Indianola, Ac ••••••

New Orleans 40,085 14,901 35.529 1 519,242 591.270 552,551

Mobile 1,433 1,012 6,593'1 45,823 54,393 87,084

Florida 938 47 85 ; 3,947 0,8011 15.108

Savannah 14,751 5,779 17,551 * ! 137,408 138,215; 197,147

Brunswick, Ac 1,154 302 197 28.982 9,048' 4,004

Charleston 6,995 1,950 15,737 75,764 40,251] 109,152

P-ort Royal. Ac 509 989 £55 5,201 5,319 5.443

Wilmington 80S 325 2,034 19,457 18,080 24,090

Washington, Ac 4 60 78 849 544 3,613

Norfolk 21,870 3,559 19,970 i 1,15.002 130,024 180,973

West Point. Ac 21,080 1,442 10,109 ; j 143.573 90,119 91,094

Total 114,245 31,099 114,926 1.195,531 1,219,075 1,420,719

One circumstance has operated against the railroads
nearly everywhere, namely the loss of activity in general
business, while the depression in the iron trade has also
had a decidedly adverse effect, especially in the case of
the roads engaged in the transportation of iron ore. In
the Northwest, the reductions and difficulties as regards
rates have likewise been an unfavorable feature. At the
3ame time we are comparing with very good results for 1887.
The gain then on 102 roads was no less than $3,537,801,
or 15| per cent, and the present increase of $1,436,410
therefore is in addition to that large increase last year.
There had also been an increase in 1886 ; in fact, our
May statements of earnings have exhibited improved
results in all recent years with one single exception, as the
subjoined summary will show.

Mileage. Earnings.

Period. Year

Given.
j Year
Preceding.

Year
Given.

nusTvuw or

Year j Decrease.
Preceding.

Miles. Miles. * * $

May, 18S0 (44 roads) 14,649,013 11,834,041 lfic. 2,815,572

May, 1881 (45 roads) 32,905 28,963 10.708,054 14,242,197 Inc. 2,466,457

May, 1S82 (50 roads) 42,345 30,949 20,S24,492 1*521,382 Inc. 2,303,110

May, 1883 (59 roads) ! 47,200 42,730 21,497,057 19.063.735 Inc. 1,833,322

May, 1S84 (CO roads) 43,062 39,713 18,038,831 17.457.303 Inc. 581,528

May, 1885 (56 roads) 44,317 43,537 15,893.528 17,194.363 Dec. 1,298,837

May, 1880 (63 roads) .
47,355 46,085 17,070,179 16,417.532 Inc. 052,647

May,18S7(102 roads') 1 00,005 57,154 20,132,332; 22,594.531 Inc. 3,537,801

May,1888 (109 roads) 68,167 04.210 27,739,727 20,253.317 Inc. 1.480,410

have done remarkably well in view of the unsatisfactory
state of general trade and the heavy earnings made a
year ago.

GROSS EARNINGS AND MILEAGE IN MAY.

Altogether, notwithstanding the advantage derived
from the extra working day and the larger movements of
agricultural produce, it must be considered that the roads

Atlantic A Pacific....
Buff. Roch. & Pit-tab..
Burl. Ced. Rap. & No..
Cairo Vine. A Chic...
California Southern ..

Canadian Pacific ..

Capo Fear & Yad. \ al.
Central of Iowa
Ches. O. A 8. W
Chicago A Atlantic...
Chicago A East 111. -

Chic. A Ind. Coal
Chic.Milw. A 8t. Paul.
Chic. A Nortwestern..
Chicago A Ohio River.
Chic. St. P. A Kalis.C.
Chic. AWestMich-. ..
Cin. Jackson A Mack.
Cin. N.O. A Tex. Pa-c..
Alabama Gt. South.
N. O.A North East..
Vickslu AMeridian.
Vieksb. Sli. A Pac...

Cin. Rich. A Ft. >V...
Cin. A Springfield.. ..
Cin. Wash. A Balt....
Clew Akron A Col..
Clew Col. Cin. A Ind
Clove. A Marietta
Col. A Cin. Midland...
Col. Hock. V. A T0I...1
Dcnv. A Rio<4 ramie .j
Deuv. A R. c. W est..
Bet. Bav City A Alp .

Detroit Fans'g A No
Duluth 8. 8h. A At-1....
EastTenn. Ya. AGa..
Evansv. A Ind’11ap's.
Evansv. AT. Haute..
Flint A Pore Marti- ..
Fla. Rv. A Nav. Co. .

Ft. Worth A Den.City.
Georgia Pacific
Gr. Rapids A lud’a....
Other lines

tGrand Trunk of Can.
Gulf Col. A Santa Fe.
Houston A Tex.Cent.
Ill.Cent. (Ill.ASo.Div.)
Cedar Falls AMinn.
Dubuque A 8. City.
Iowa Falls A 8.City.

Kanawha A Ohio
"Kan. C. Ft. 8. A Mem
*Kan. C. Clin. A Sp...
Keokuk A Western...:
Kingst. A Pembroke.I
Lake Erie A Western/
Lehigh A Hudson....
Little Rock A Mem—,

Long Island .... -

Louis. Evans. A St. L.
Louisville A Nashv...
Louisv. N.Alb. AClue.
Louis. N. O. A Texas..
Marietta Col. A Nor..i
Memphis A Char'ton.i
^Mexican Central
&:Mexiean Railway..
Milw. L. Sh. AWest...
Milwaukee A North ..

Miimeap. A St. Louis.
Mobile A Ohio
Nashv. Chatt. A St.L.
Natchez Jack. A Col.
N.Y. Cent. A Hud. R..
N. Y. A Northern
N.Y. Out. A West’rn..
Norfolk A Western. ..
Northern Pacific
Ohio A Mississippi...!
Ohio River.
Ohio Southern
Oregon Ry A Nav. Co.
PittsburgAWestern..1
Richm. A Danville...;
Ya. Midland Div !
Chari. C. A A. Div..]
Col. A Greenv. Div.
Western N. C. Div..
Wash. O. A W. Div..
Ashev. A Spar. Div.;

§St. L. A. AT. II. in. I.j
Do Brandies..

St. Louis Ark. A Tex..
St. Louis A San Frail..
St. Paul ADuluth
St. Paul Minn. AMan.
San Ant AA ran. Pass
Shenandoah Valley...
Staten Island Rap. T.
Texas A Pacific
Tol. A. A. A N. Mich..
Tol. A OhioY’entral...
Tol. Peoria A West...
Wabash Western
West. N. Y. A Penn...
Wheeling A L. Erie...
(Wisconsin Central....

Gross Earnings. Mileage.

1833. 18S7.
Increase or
Decrease. 1S8S. 1*87.

$ j
243,052

$
263,507

$ 1
—20,455 818 SIS

158,622 186.494 —27,872 294 294

194,501 216,788 —22,287 1,046 ! 1,039
54,055 63,102 —9,047 2(57 267

150.085 118,256 +31,829 210 278

952,000 945,403 +6. ->07 4,47(5 4,337
21.918 18,8(56 +3,0 >2 22(5 194

103,865 94.018 +9,847 510 510

149,093 131,3*2 +17,711 39* 398

202,616 144,8*3 +57,733 2(5* 268

167,834 155,953 + 11,881 278 251

39,630 27,620 + 12,010 14(5 146

,766,500 1,8(56,713 — 100,213 o,0 / 0 5,298

,089,800 2,102,149 — 12.319 4,210 4,181

3.911 4,891 —980 80 86

164,84* 97,434 +67,414 652 468

122,643 116,493 +6,155 414 414

40,(535 33,574 + 7,0(51 338 286

300,*67 261,754 +39,113 33(5 336

115,248 114,789 +459 295 295

60,302 47,222 +13,080 196 196

29,632 37.056 —7.424 1 43 143

30,525 iil ,53*) —1.005 170 170

32.299 31,717 +582 8(5 86

91,113 96,932 —2.81'.) 80 80

165,149 15(5,791) +8,350 2*1 2*1

53,53 / 45,511 *-*,026 144 144

319,891 313,527 + 6,3(54 391 391

20,095 2 £,487 —2,392 106 10(5

29,87 I 2 1.501 +S.37.-,: 70 70

27 1,098 197,114 +77,551 325 325

022,0( >0 61 >,241 + 10,75*. 1,162! 1,317
92,(525 75,35(5 + 17,269 3(59 3(59

48.700 4 6,0(57 +2,633 213 1(58

78,380 97,560 —19,174] 2(58

114,10b
*418,679
10,303
04,824
210,080
92,125
74,239
80,377
185,900
15,997

1,405.375
224,105
173,401
954,48?

7,05 o
59,402
49,700
22,759
208.808
12.107
23.295
17,328
153.754
23,020
45.88-1
277,8*9
79.043

1,2*9.925
185,132
1(52,319

0,023
120,537
4(55,224
280,002
2 1 1.03*
85,(580

11M 5,57 • >

212,502
252, i 97
10.351

2,82 1,844
51.743

1 12,758
383, *<57

1,527,0*7
285,000
35.728
37.170
503,000
164,*44
334,140
150,232]
5*,042]
37,770,
52,724|
0,050
7,200

147,521
07,720]
208,292
411.390
129,792
743,455
82,343
68.000
70,991
450,879
53,184
94.870
72.352
408,638
239,000
70.170

298,126

150,842
3> 3,.>00
17,554
71.931

22(5,982
84,310
53,812
85,999
1*1,571
13,357

1,4(50.933
155,395
147.411
882.9*0
13,573
05,525
54.193
13.973
253,778
9,823
25,145
15,0(52

142,34(5
1(5,5 18
44.990
254,707
SO.791

1,253,*89
177.570
114,017
5,749 i

118,-U7!
30 1,743!
208,2271
302,432*
75,(H 555
131,8721
103,007
g53,2< > L
12,808

2,887,020
48,101
127,577
204,017

1,019,21 *
200,1(52
29,505
36,840
426,428!
14(5,712
300,206;
130,678
40,327:
27,503;
57,334
9,800
3,044

140,755 i
07,045
173.01*
481.072
144,856
572,517
38.415,
69,849!
75,2741
336,144:
38,917;
70,137
77,582,
475,440
214,594!
57,744!
268,710

+45,113
+1,8391
—7,1071

—10,902
+7,809]
+20,427!
+ 51,37*'
+4,395
+2,610

—55,558
+ (>8,710
+26,050
+ / 1,50 <,
—6,523*
-6,123
—4,493
+ 8,78(5

— 14,970
+2,284
—1,850
+2,266
+ 11,10*
+7,078'
+888

+23,182
-7,14*
+3(5,036
+ 7,562
+ 17,102

+2/1
+ 2,000
+70,181;
+ 1 1.835
—58,301
+ 10,(517
—2*,20ti
+ 18,835)

— 101
—2,157

—(52,17(5
+3,549
+ 15,181
+89,250
+477,869
—10,172
+ 6,133
+ 330

+ / (5,5 / 2
+ l*.l 32
+33,853
+ 10,554
+8,715
+ 10,273
— 1,610

—150:
+3,256
—2,234

+75:
+34,374
—69,676
—15,061
+170,938
+ 13,928
—1,849;
+ 1.717

+ 120,735!
+14,2I> /1
+ 18,739
-5,230,
-(5,8027

— 21,40(5;
+12,426]
+29,416;

1,098
138
156
3(531
571]
452]
401
440
32

3,118
1,016
513

1,953
75
143
184
129
(571
163
11*
115
51*
63

1 35
35 1
254

2,124
537

a 511
15

330

1,236
293
592
303
351
0*7
650
100

1,117
58

320!
554!

3,2 / 7 i
616
211*
128]

36 / j
797!
355]
373!
296
290
50
70

2(57
203

1,205
1,316
230

2,651
353
255
21

1,487
184
226
247

1,001
663
187
818

1,098
138
156
363
534
192
382
440
32

3,418
835
513

1.953
75
143
184
129
671
1(53
148
115
548

135
354
251

2,023
537
512
37
330

1,236
293
577
269
351
687
600
100

1,4 17
54
320
533

2,893
616
172
128
752
3(57
797
355
373
296
290
50
70

267
188
775

1,013
°°5

1,850
238
255
21

1,487
184
226
217
880
663
187
818

Total (109 roads).. 27,730,727!26.253,317 +1.4*0.410 08,107 64,210
* Includes three weeks only of May in each year,
t For four weeks ended June 2. ♦ Mexican currency.
§ Including Indianapolis A St. Louis.
h For four weeks ended May 26.
c All lines.
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The roads which as a class will attract most attention

are those of the Northwest. We have already stated that
our table doas not embrace either the Rock Island or the

Burlington & Quincy. The Chicago & Northwestern
earnings are estimated about the same as in May, 1887
—a trifle less. The St. Paul reports a lo:s of $100,000.
The Central Iowa, the Wisconsin Cential, the Milwaukee
& Northern and the Chicago St. Paul & Kansas City, the
latter cn a largely increased mileage, have managed to
exceed their earnings of last year. On the other
hand, the Burlington Cedar Rapids & Northern, all
the Iowa lines of the I linois Central, the Minneapolis
& St. Louis, the St. Paul & Duluth, the Keokuk &
Western, the Milwaukee Lake Shore & Western
and the Duluth South Shore & A* lactic, all show a
decline. In the case of the two roads last mentioned the

falling off in the iron ore traffic is in great part responsible
for the decline, but in the case of the other roads thspoor
results disclosed must be attributed chiefly to the increase
of competition and reduction of rates. Going north from
St. Paul, the exhibits become much better. The Manitoba,
for instance, las a further heavy gain this year, after a
gain the previous year, though tie company has also
greatly increased its mileage. But it is the Northern
Pacific which is especially distinguished for improvement.
That road shows a larger amount of g in than any other
road in our list, namely $477,869, or about 45 per cent.
In this case, however, the improvement come3 not alone
from Minnesota and Dakota, but chiefly, there is reason to
believe, from the Pacific end of the line, the north Pacific
Coast States undergoing great development just now, and'
as bearing out that view we also have a heavy gain on the
Oregon Navigation Company. The following is a com
parison on a few Northwes ern roads for six years. The
increase over 1887, it will be seen, follows solely from
the gains on the Manitoba and Northern Pacific.

Mail. 1888. 1887. 1886. 1885. 1684. 1883.

* $ f * * $
Bur. C. Rap. & Nor. 15)1,501 216,78s 211,355 229.385 221,573 208,672
Central Iowa 10:5.8*55 94,018 108,4512 88,777 121,898 115.120
Chic. Mil. & St. P. 1,7t56,500 1,866,713 1,767,069 1,875,231 1,985,768 2,033,513
Chicago A Northw. 2,089,800 2,102,149 1,947,902' 1,5*32,756 2,076,829 2,157,206 '
Ill. Cent. (la. lines) 116,152 18.5,201 134.15G 125,778 134,332 153,558 '
Northern Facitlc.. 1,527,087 1,049,218 983,731 9O1.100 1,287,805 780,946 |St. Paul & Duluth. 129,792 144,856 116,650 83,128 100,723 102,111 jSt. Paul Minn. A M 7455,455 572,517 433,4*52 489,512 621,1*57 727,490 '
Total 0,671,152 6,179,550 5,702,852 5,735,697 6,550,005 6,287,653

Southern companies, as on former occasions, are distin.
guished for very good returns. Some minor and unim-
portant roads report reduced earnings, but all the larger
systems without exception have gains. Down in Texas
the returns are strikingly favorable, the Texas & Pacific
having an increase of $120,735, or about 35 per cent.,
and the Gulf Colorado & Santa Fe also reporting a large
increase. Going a little further north, the St. Louis & San
Francisco has lost a part of last year’s heavy increase, but
the St. Louis Arkansas & Texas has a considerable gain,
though on a larger mileage. We give below a comparison
of results for six years on nine Southern and one South-
western road. Notwithstanding a less of about $70,000 on
the St. Louis & San Francisco, these ten roads show earn-

ings $910,000 greater in the aggregate than in May, 1886.
Mu y. 1883. 1S87. 1886. 18S5. 1884. 1883.

♦ * § * $ *
Ches.Ohio Si So W. 149,098 131,882 113,692 112,78s 105,709 96,326Cin.N.O.&Tex. P. 300,867 201,754 195,(58 J 187,247 224,937 208,208K. Tenn.Va. & Ga.. 418,679 373,5(56 2S4.152 27*5,871 295,461 283,157Louisville Si Nash 1,239,925 l,253,8S9 1,037,714' 1,102,414 1,158,109 1,062,348
Memphis & Char.. 120,537 118,447 77,297,' 78,814 103,052 86,388Mobile & Ohio *212,502 *198,667 *159,095 122,05' 142,774 141,976
Norfolk &West. .. 383,867 294.617 235,701 lv-2,827 202,430 205,663
Richm. & Danv. .. 334,149 30o,296 281.114; 292,077 299,329 297,287St. L. & San Fran. 411,396 481,072 354.809 323.667 356,805' 289.156
Vu. Midland 150,282 139,678 122,580,' 120,776 137,363 137*765
Total 3.771.247 3.548,36s 2.801.888 2.810.164 3.024.579 2.808.274
* including St. Louis a Cairo.

[VOL. XLVI^
Among the trunk lines, the New York Central has suf¬

fered a decrease of $62,176, which is insignificant consid¬
ering that the road last year had an increase of $344,398,
and that trade has been quiet this year. The Grand
Trunk of Canada falls $55,558 behind, which also is less
than last year’s gain. The Western connections of the
trunk lines—in fact all the roads in the Middle Western
section, with a few special exceptions, have done remark¬
ably well, some of the gaics being very noteworthy.
Below is a comparison for six years on a few of the older
roads.

May. 1888. 1887. 1886. 1885. 1884. 1883.

$ $ * $ 8
Chicago & East.Ill. 167,83 4 155,5)53 115,133 126,510 112,309 128,670
Chic. & W. Mich... 122,648 116,493 111.305 111,850 132,369 138,946
Cin. Wash. & Balt. 165.149 156,799 144,715 119,975 143,809 133,359
Clev. Col. C. SI... 319,89: 313,527 309,324 26 4,032 302,200 340,085
Del. Lansing & No. 78,380 97,560 97,706 101,279 132,993 134,964
Kvansv.& Terre II. 64,824 71,931 56,391 61,120 60,018 55,920
Flint & P. Marq... 216,080 226,982 15-0,670 174,016 223,298 229,664
♦Grand Uup.&Ind. 231,262 226,644 184,002 200,612 238,715 242,9S6
+111. Central 954,487 882,980 774,140 822,385 788,809 748,803
Ohio & Mississippi 285,990 296,102 29S.035 275,481 312,756 319,379
Total 2,609,551 2,545.031 2,281,427 2,260,29u 2,454,276 2,478,237
* All lines, t Illinois and Southern divisions.

There is nothing special to say of the results for the five
months ended with May beyond what has been said in the
present and previous reviews. While there is quite a
large number of roads showing diminished earnings as
compared with last year, the decrease in some instances
being quite heavy, it is satisfactory to find that notwith¬
standing the many unfavorable influences which have"
prevailed in 1888, the aggregate on the 108 roads em
braced in our statement below shows an increase over the
same period last year.

GROSS EARNINGS FROM JANUARY 1 TO MAY 31.

Name of Road. ; ■ 1S88. 1887. Increase.
1

Decrease.

Atlantic & Pacific
Buffalo Koch. & Pitts. ..

$
.1,107,0*22
747,807

$
1,170,157
787,045

$ $ .

69,135
39,238

Burl. Coil. Rap. & No... 1,020,533 1,155.025 128,492
Cairo Vincennes A Cliic 274,55)2 285,154 m m m 10,502
California Southern 780,908 03 1,797 140,201
Canadian Pacific 4,594,309

12*5,5)52
3,009,280
305,483

9*25.02:*
Cape Fear & Yadkin Yal 21,409;
Central of Iowa 537,594 523,922 13,072
Chesapeake Ohio A 8.W. 707,101 081,351 85,810
Chicago A Atlantic 873,200 83 8,335) 31,927
Chic. A Eastern Illinois. 799,971 775,90!) 2 1,0*52 .

. _

Chic. A rnd. Coal 207.230 148,088 59,142
ChicagoMilw. A St. Paul 8.551,500 9,074.272 522.772
Chic. A Northwestern... 9,189,5)95) 9,033,01!) 443.020
Chicago A Ohio River...
Chic. St. P. A Kan. City.

18,415
701,74!)

27,000
447.811 313,938

8,585
Chicago A West Mich. .. 548,*3*2 547,010 1,0*2 :
Cin. Jackson A Mack 185,519 101,875 23,044
Cin. N. Oi l. A Tex. Pao.. 1,421,035 1,298,577 12 2,458 i
Alabama (it. South'll . 024,433 597,252 27,181
New Orleans A No. E.. 345,103 271,13 1 74,025) _ ^ ^

Vicksburg A Meridian.
Vicksburg Sh. A Pac. .

191,894
201,5)34

2 05 >.5 25
200,200

17,031
4,332

Cin. Rich. A Ft.Wayne 104,803 159,490 5,313
Cin. A Springfield. 452,05)1 441,420 11,274
Cin. Wash. A Baltimore 828.020 830,05)9 8,073
Clev. Akron A Col 240,445 215.100 25,039
Clev. Col. Cin. A Ind 1,002,007

108,588
1,034,570
125,037

31,909
1 7.0 19Clev*. A Marietta

Col. A Cin. Midland 123,784 120, I II 3,343» ..."
Col. Iloek. Val. A Tol 1,003,077 1,092,94 t ,,_T 29.807
Denver A Rio Grande... 2,841,145 2,8 78.25)5 37,150
Denver A R. (4. Western. 480,080 377,75)7 102,283
Dot. Bay City A Alpena. 187,05)0 109,302 17,794 ........

Detroit Lansing A No... 374.385 444,15)4 0!>,80!>
Duluth S. S. A Atlantic.. 410,002 302,339 53.723 T

East Tenn. Va. A Ga— 2,211,5)78 3,905),484 212,494 . . - . •

Evansville, A lndianap.. 88,5)53 89,'.)G5 1,012
Evansv. A T. Haute 328;943 323,170 5,773
Flint A Pere Marquette. 1,034,070 1,039.481 5,411
Florida R’y A Nav. Co... 459,029 450,252 9,377
Fort Worth A Den. City. 334,119 240,00!) 88.110
Georgia Pacific 500,348 437.801 08,487
Grand Rapids A Ind 875,993 870,32 l 331
Other lines 79.044 5(5,094 23,550

tGrand Tr. of Canada... 0,800,987 7,430,28 1
■

035,297
Gulf Col. Santa Fo
11oust. A Tex. Central..

975,019
853,784

85)5,240
875.5)42

79,779
22,158

Ill. Cen.—(Ill.A3o.Divs.) 4,500,783 4,4 2 7,05)2 139,091
Cedar Falls A Minn ... 32,803 45),001 10,741
Dubuque A Sioux City. 322,548 312.003 10,545
la. Falls A Sioux City. 309,202 250.8s 1 58,3.81

Kanawha A Ohio ... 104,280 51,580 52,700
'Kan. City Ft. S. A Mem 1,553,097 1,782,884 229,787
*Kan. City Clin. A Spring
Keokuk A Western

5)1,977
125,420

95,350
124,020 i.iber

3,379
Kingston A Pembroke .. 08,059 53,573 15,080 ... ..•«

Lake Erie A Western 748,5)05 702,308 13,403
Lehigh A Hudson 5)1,270 5)8,53 * 7,259
Little Rock A Memphis. 294.822 315,039 20,217
Long Island 1,047,831 5)95,350 52,475
Louisv. Evansv. A St. L 375.493 380,192 10,099
Louisville A Nashville.. 0,342,754 6,150,930 185,818
Louisv. N. Alb. A Cliic. 821,730 830,253 8,523
Louisv. N. O. A Texas... 971,738 805,004 160,734 ........

Marietta Col. A Nor 34,211 21,400 12,811
Memphis A Charleston.. 008,078 645,178 23.506
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Increase. Decrease.

$ $
499,894
lc 0,794
........ 214,705
27,847 ...... -

........ 126,719
23,871
48,025 ^ . . . • • •

2,144
151,094

72,772
409.903

1,520,772
148,900

47,093
2,489

421,453
48,993

251,074
74,883
47,143
39,757

9,007
3,928 ........

23/280
.... ... 20,412

072
191,807

188,540
30,838

494,941 ........

210,824
8,076

5,034 • ........

200,9-1
45,079
77,838

14,939
278,229

! 109,857
08,016 ........

51,017 j
i

8.408,114 3,001,703
4,740.4111

Xante ofRoad.

f^fpvipan Central 2,407,302
1,003,001
878,491
397,022
504,987
997,924

^Mexican Railway
jiilw. L. Shore A West’n.
Milwaukee A Northern..
Minneap. A St. Louis—
Mobile A Ohio
Nasliv. Chatt. A St. L.. .

Natchez Jackson A Col..
N.Y. Ceil. A Hud. Riv..
N.Y. Ontario & West’n.
Norfolk A Western
Northern Pacific

1,201,834
02,023

13,720,417
005,150

1,928,290
5,818,823
1,444,494
149,807
235,279

Ohio A Mississippi
Ohio River
Ohio Southern
Oregon Ry. A Nav. Co..
Pittsburg & Western
Richmond &Danville...
Va. Mid. Div
Char. C. A A. Div
Col. A Greenv. Div
West. Nor. Car. Div ...
Wash. 0. A W. Div
Ash. A Sp. Div

2,257.031
720,048

1,935,212
084,704
375,130
259,313
200,103
42,043
40,987

§St. L. A. A T. H. m. line.
Do Branches....

St. L. Ark. & Texas
St. Louis A S. Francisco.
St. Paul A Duluth
St. Paul Minn. A Man...
San Ant. A Aran. Pass .

Shenandoah Valley
Staten Island Rap. Tran.
Texas A Pacific .

Tol. A. A. A Nor. Mich..
Tol. A Ohio Central
Tol. Peoria A Western ..

778,520
302,070

1.019,040
2,000,592
471,507

3,327,979
356,904
312,502
258,323

2,421,185
243,089
409,705
347,179

Wabash Western
Western N, Y. A Penn.
Wheeling' A Lake Erie ..

Wisconsin Central

1888.

$

1887.

2,101.743
1,117,220
30<>,148

1,302,591

Total (108 roads).
Net increase

309,775
631,700
974,053

1,213.209
04,707

L3,878,111
532,384

1,518.387
4,298,051
1,593,400
102,174

709,0 41
1,084,138
609,881

38,715
17,701

798,938
301,40t
827,233

2,249,132
508,405

2,833,038
140,080
320,038
253,289

2,220,204
193,010
391,927
302,118

1,310,974

i 131,917,9991127,171,58S

* Includes three weeks only ol May in eaeli year.
t To June 2.
t Mexican currency.
§ Including Indianapolis A St. Louis.

Planetary!(Commercial gnrdishpews
[From our own correspondent.]

London, June 2, 1888.
The unexpected large remittances of gold from New York

prove that the 3 per cent bank rate in this market has been
much more elfective than usual. The bulk of the gold has, it is
true, not gone , to the Bank of England, but its diversion to
Germany has quite stemmed the Continental demand upon
this centre. The shipments, too, of gold from our Australian
colonies show signs of reviving on a larger scale than we
have lately been accustomed to.
Dealers in bills have consequently been encouraged to take

paper freely, and as they have had no difficulty in obtain¬
ing money at very cheap rates, the quotations for discount
have fallen under the competition they have displayed.
Call money has brought scircely more than 1 per cent, and
even on Wednesday, the Stock Exchange “ pay-day,” and
yesterday, the settling day in the Funds, the charge did not
rise to over per cent per annum. The bill brokers have
consequently further reduced their advertised rates for
money on deposit. The open market rate of discount has
gradually fallen throughout the week, and threemonths’ bank
bills are easily negotiable at 1% per cent, while six months*
bank bills can be placed at 1-16 below per cent. The fall
in open market rates of discount has now gone so far that
operators are beginning to consider the probabilities of an
early reduction in the bank rate.
The silver market has been exceptionally strong for the last

day or two on a sudden rise in the Indian exchanges, attrib¬
uted to a rush of business in the East preparatory to the
breaking of the Monsoon. There has been little silver offer¬
ing in the market. Early in the week small arrivals from the
Pacific and from theWest Indies realized 41 13-16d. per ounce,
but there has since been little silver offering and the price of
fine bars has risen to 42*£d. per ounce. Themarket for Mexi¬
can dollars has been swept bare by purchases made in con¬
nection with the new Mexican loan, recently issued in this
market, and the state of the Mexican exchange upon London
is not such as to lead one to expect shipments of the coin to
this market for the present'.
The issue of loans and ccmpanies has been stimulated by

cheap money. The Bank of England invites applications for
a New Zealand loan for £2,000,000, the price of tender for
which is fixed at per cent. The peculiarity of this issue
is that the New Zealand government engages not to borrow
on the London market for a period of three years. It is a
well known fact that the government is embarrassed by suc¬
cessive deficits, and deficiency bills are represented to have

been in circulation at the end of March last to the amount of
over three-quarters of a million sterling. • The sensation of
the week has been the issue of the Canadian Pacific Railroad
2>yz per cent loan of §15,000,000, and a great deal of dissatis¬
faction has been caused by the action of the house having the
matter in charge. Important banking establishments and
brokers found great difficulty in securing prospectuses and
forms for application, and as for the public, it had not the
slightest chance afforded it for responding to the advertise¬
ments offering the issue. The favored few who knew the
loan was coming sent in their applications to such an extent
that on the Friday morning at 11 o'clock, practically be¬
fore the public had any opportunity of subscribing, the list
was closed and the same afternoon the official announcement
was made that the loan had been applied for some eight times
over. As a consequence investors who desire to secure bonds
or stock are obliged to pay premiums ranging from 4 to 5 per
cent in the open market.
Business in the American market still remains in an unsat¬

isfactory condition. The mysterious shrinkage in value of
St. Paul shares inspires distrust, and an uncomfortable feel¬
ing is also caused by unfavorable assertions with regard to the
conditions of the Erie Company. The charges for carrying
forward American railway securities at the settlement of this
week ranged between 3 and 4 per cent and were appreciably
higher than the general charges for carrying forward spec¬
ulations in other important stock exchange departments, not¬
withstanding the low rates at which money can be borrowed.
The public keeps out of the stock markets in other direc¬
tions as well as in the American market, and the reason per¬
haps for the disinclination to operate are, first, that in most
securities prices are at a high level considering the political
outlook, and, next, that speculative investors are loaded up
with a mass of undigested share capital of recently formed
companies and have locked up their resources in recent
government and railway issues. There has been a little
revival of business in gilt-edged securities, as operators who
look for the continuance of cheap money are disposed to pur¬
chase stocks which yield them 4 to 5 per cent for money
invested, hoping by borrowing money at about a level of 2
per cent to reap the difference upon the yield on the invest¬
ment and the rate at which money is borrowed.
Although the price of wheat has lately hardened in conse¬

quence of the lateness of the season and the adverse crop
reports Lorn the United States and Austro-IIungary, it is
noticeable that the average price of home-grown wheat for
the season so far has only been 30s. 4d. per quarter, against
32s. 9d. per quarter for the corresponding period of 1886-7.
At the commencement of the season the imperial average
price of wheat was 29s. lid. per quarter (September 3d).
Early in October it had declined to 28s. 5d., recovering to
31s. 3d. about two months later, and contrary to general ex¬
pectation remaining weak till at the beginning of April the
quotation was only 30s. Quite lately there has been a little
improvement in the average, which last week was returned
as 31s. 6d. Dulness in the market of the last few days is
accounted for by the change for the better in the weather,
the temperature having risen and there being a fair amount
of sunshine with some rainfall, though not enough for require¬
ments. In farmer's language, the crops are ‘‘looking well,
though backward.” Wheat is strong in the plant and grow -
ing fast on heavy lands, but continues stunted a little on dry
lands where there has been insufficient rain. The rainfall
of this spring has been much under the average.
The following shows the imports of cereal produce into the

United Kingdom during the first thirty-eight weeks and
three days of the season, the average price realized and other
items, compared with the three last seasons :

IMPORTS.
1887-8.

Wheat cwt. 32,901,409
Barley 15,378,031
Oats.. 11J 69,154
Peas 3,393,903
Beans 2,040,622
Indian corn 10,373,195
Flour 13,502,800

1886-7.
37.793.400
13,871,900
10,220,203
1,857.040
1,901,047

21.254.400
13,084,303

1885-6.
34,795,588
8,000,005
7,390,598
1,506,296
2,318,917

2 1,920,w44
10,394,054

Supplies available for consumption (exclusive of stocks on
September 1): 1887-8.

Imports of wheat cwt. 32,901,409
Imports of Hour 13,502,800
Sales of home-grown 34,582,740

Total 81,107,009
1888.

Aver, price wheat week. 31s. 6d,

1880-7.
37,793.400
13,084,303
27,042,005

1885-6.
.34,795,588
10,394.054
3 4,040,012

77,919,708 79,830,254
1887. 1880.

31s. Od. 32s. 5cL
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English Financial narKets-Pnr Cable

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending June 15:

London. Sat. Mon. | Tnes.
'

TYed. Thurs. Fri.

Silver, per oz d. 42 42 i 42ijC | 42116 421,6 424s
Consols,new 234percts. 99i ifi 99310 994,; 99l16 991,6 991,6

do for account 991s 99 h* 99 4 99 4 991,6 994
Fr’ch rentes (in Paris) fr. 83 30 83'32F? 83-121-2 82-97^ 82 95 82-724
U. S. 4L>s of 1891 109*3 ' 109 4 109 4 1094 1094 1094
D. 8. 4s of 1907 130 ±3 13016 1304 1303a xl294 1294
Canadian Pacific 57 A* 574 57 4 574 0 / 574
Chic. Mil. & St. Paul.... 06^8 644 ! 02% ; 63 4 034 644
Erie common stock 24m 24-4 234 234 234 234
Illinois Central 122 1214 120:!J; 120 1194 1194
Pennsylvania . 54 534 534 534 53% 53 io
Philadelphia & Reading. 30% 30 4 29 “ 29% 294 294
New York Central 107-t 1074 1 06:{i 1064 1064 107

ffiommcrcialaud miscellaneous U-eiui
National Banks.—Tlie following national banks have been

organized since last advices :
3,80-1—The First National Hank of Gainesville, Fla. Capital, .*50,COO.

John W\ Ashby, President: .Tames M. Graham, Cashier.3.805—The First National Hank of Hailey, Idaho Ter. 'Capital, *100,-
000. \V. H, Farr. President. J. 51. Burkett, Cashier.3.806—The Merchants’ National Bank of J Hit tie Creek, Mich. Capital,
*1OO.OOO. Ammi \Y. Wright, President: Scott Field. Cashier.3.807—The First National Bank of Black River Falls, Wis. Capital.
.*50.000. Hugh II. Price, President; Edward B. Lewis,
Cashier. : t

Imports and Exports for the Week.—The imports of las
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were #8.703.470, against #7,820,848 the pre¬
ceding week and #9,130,002 two weeks previous. The exports
for the week ended June 12 amounted to #4,743,731, against
#5,102,314,hist week and #5.045,102 two weeks previous. The
following are the imports at New York for the week end¬
ing (for dry goods) June 7 and for the week ending (for
general merchandise) June 8; also, totals since the beginning
of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week. 1 885 1 886. j 1887 i 1888.

Dry Goods *1 ,197 676 *1 72*,031! *1,143 0‘_’0 *1,416497
Gen’l mer’dise.. 5 4>5 146 c 190,394

1
6,812 1 >3 1 7,256,579

Total .$7 002 *22 *7 918,425! **.2*5
Since Jan. 1. j

Dry Goods *13 376 101 *52 281,0121’ *5 1,929 527 *59,579,007
Gen’l mer’dise.. 123 655 255 111 10 l,103j 153,671 770 15 1,006,317

Total 23 weeks. *167 031 356 *193 3*5,175;.'-<208,601 297 #213,585,324
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the’
week ending June 12. 1888, and from January 1 io date:

EXPORTS FROM NEW YORK.

For the week...
Prev. reported..

1885. j 1886. 1887. j 18S8.
! *6.010,36*! *7,078,345 *6,851,310 *1,7 1*,731
1-10,487,011 125,711.110 127,286,619 125,697,111

Total 23 weeks. #116,528,282j*132,822,7-55 *131.110,989 *130,115,312
The following table shows the exports and imports of specie

at the port of New York for the week ending June 9, and
since January 1, 1888, and for the corresponding periods in
1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week Since Jan. 1. Week. Since Jan. 1.

Great Britain •* *2,946,812 * *1,768
France 17,500 2,606,506

917,512Germany 3,527.901 ' 13
West Indies 40,001 4,961,313 263,804

11.775
172,068

Mexico 942
South America 130,919 400
All other countries... 4,700 329,033 11,477 164,187

Total 1888 *44.701 *11,913,478 *12,832 *4,137,620
Total 1887 128,700 5,56*,*85 8,240 4,694,640
Total 1886 421,353 30,081,560 10,289 2,728,565

Silver.
Exports. Imports.

Week. since Jan. 1. Week. Since Jan. ].

Great Britain *71,800 *4,480.124 $21,899 *21,911
France 10,000 224,709 110,589

07,524
145,536

Germany „ 19,368
125,882West Indies 1.200

Mexico 2,836 10,453
South America 2.160 42,127 100 11,296
All other countries... 1,500 391,766 23.596 559,45 8

Total 1888 *85,460 *5,283,976 *49.631 *926,767
Total 1887 153,4 35 4,793,139 9,447 955,069
Total 1886... 218,609 5,300,921 51.772 76 ">,759
Of the above imports for the we-k in 1888, #1,300 were Amrii-

can gold coin and #696 American silver coin.

— The Toledo Ann Arbor & North Michigan Railway bonds
(Cadillac Extension) are offered by Messrs. Chas. M. Whitney
& Co., bankers, 96 Broadway. The Ann Arbor rosd has been
quite successful in its enterprise and has progressed carefully
in its extensions, earning its interest regularly. The gross
earnings from #210,067 on 83 miles in 1883 rose steadily to
#535,752, on 182 miles, in 1887. The bonds now clfered are 30

years 6 per cent gold bonds on the Cadillac Extension, whose-
precise location and legitimate connection with the old road
may be seen by a glance at the map in the Investors’ Sup¬
plement. Further particulars of these bonds may be seen in
the advertisement.
— The Wabash second mortgage bondholders have with¬

drawn all opposition to the Bondholders’ Committee’s plar.
and have agreed to turn in their bonds. The second, mortgage
committee represented about #1,750,000 bonds. Out of a total
of #28,000,000 bonds, over #22,000,000 have been turned in
under the reorganization plan. The Committee’s notice will
be ftuad among advertisements in the Chronicle.
—Messrs. Unger, Smithers & Co. offer for sale in cur adver¬

tising columns #1,500,000 of Chicago Burlington & Quincy
Nebraska Extension 4 per cent bonds, due in 1927. We are
informed tht-se bonds differ from the Iowa & D. liver division
four per cents of ttfis road, as this issue can be called only to
the extent of one per cent in any one year. This is a point
worthy of attention.
— Messrs. R. P. Flower & Co. offer to investors the general

conso ldated first mortgage 5 per cent 50-year bonds of the
Chicago & Eastern III. Railroad Company. The company
has paid dividend* on its prefened stock for three years.
—The Electric Bullion Savings Company, in their advertise¬

ment in to-day’s Chronicle, gives some of the testimonials
wl ioh go to show its practical utility in performing what is
claimed for it as a bullion-saving invention.

— Mr. W. H. Rliawn of Philadelphia has b sued another cir¬
cular to the St. Paul & Duluth stockholders under date of
June 9lb.
—The Homestake Mining C :mpany has declared its 119th

dividend of #25,000, for M ey, payable at the transfer agency
of Messrs. L uosbery & C *.

New York City Bank Statement for the week ending June
9,1883, is as follows. We omit two ciphers1 (00) in all cases

BANKS.
(00*- omittid.)

Bank of New York...
Manhattan Co
Merchants’
Mechanics’
America
Phenix....
City
Tradesmen’s.. /.
Chemical
Merchants’ Excli’nge
Gallatin National
Butchers’ <fc Drovers’.
Mechanics-’ & Trader s;
Greenwich
Leather Manufact’rs.
Severn h Natidnal.....r
State of New York...
American Exchange..
Commerce
broadway.
Mercantile..
Faeitio
Republic
Chatham :

Peoples’.. |
North America j
Hanover
Irving
Citizens’..."

t

Nassau
Market & Fulton i
St. Nicholas i
Shoo & Leather |
Coru Exchange
Continental
Oriental
Importers’ & Traders’!
Park ]
North River 1
East River ;

Fourth National
Central National
Second National }
Ninth National i
First National i
Third National !
N. Y. Nat l Exchange
Bowery
New York County....
German-American
Chase National
Fifth Avenue
German Exchange...
Germania
United States
Lincoln
Gar field. I
Fifth National i
Bank of the Metrop.J
West side j
Seaboard )
Sixth National !
Western National....;

* i
2,000.0
2,050,0
2,000.0!
2,1.0:',0
3,000,U |
1,000,0
1,000, Oi
1,000,0!
300,0;
000.0

1,000,0j
200,0
200,0|
200,0
600,Oi
300,0|

1,200,01
5,0.0,0
5,000,0
i,ooo,o;
1,000,0
422,7

1,500,0!
450,0
200,0;
700,0!

1,000,0
500.0
600,0
500,0
750,0
500,0
500,0

1,000,0
1,000,0
300,0

1,500,0
2,000,0
240,0
250,0

3,200,0
2,000,0;
300,0
750,0
500,0

1,000,0
30o,0
250,0
200,0:
750,0
500,0,
100,0
200,0
200,0
500,0,
300,o;
200,0
150,0
300,0
200,0
500,0
200,0

3,500,0

1.549.9
1,112,7
790,0

1,574,2
1.814.9

• 517,5
2,279,0
233,71

5,557,0
141.0

1,209,0
2a2,2
138,5j
76,9;

518,3{
S3.9
472,3;

1,405,6;
3,214,9;
1,540,71
563,2:
300,3:
772,31
491,1;
217,7'
321.6
909.1
203.4
365,9
163.7
•623,0
212.8
237.1

1,071,8
283.1
336.7

3.678.1
1,799,0
101.5
121.2

1.395.1
567.5
194.5
263.7

5.611.1
214,7;
116.7
363.3
67,01

195.8
496.1
638.4
362.5
351.9
499,7
164.6
203.1
237,3
411,5
185,0
130.2
■0,1

170.9

11,490,0;
8,892,0;
0.740,1
8,654,0
11,412,41
3,676,0!
9,630,6!
2,761,51
18.431.2
3,341.3!
5,042,51
2,140,91
2,076.0
1,162,2 j
3,334,4i
1,281,8!
3,814,1)
14,430,0
18.123,2;
5.425.8
7,917,0'
2.357.1
9.284.2
4.509.3
1.824.2
2.805.4
12.524.2
2,920,0
2.604.3
2.4 32,7
4.177.1
1.771.7
3.151,0
0 472,8
4.754.2
2,035.0

20.733.3
17,024,9
1.988.2
1.311.3
10.715,7
6,623.0
3,415,0
4,097,5;
21,553,9
4,579,4:
1.438.7
2.255.4
2.329.5
2,581.0
7.664.9
3.958.1
2.625.9
2.458.5
3.844.9
2.448.9
2.345.6
1,511,3
3.609.7
1.960.1
2,076,8
1.920.1
9.515.8

Total 60,762,7 50.381,5 365,994,2 38,703,0 37,743,4 396,542,2

2 610,0,
3,320,0
3,104,4
960,0

4,014,0.
561,0

5,950,2
444,oi

8,165,9
287,7;

1,539,5.
459.2
1( 6,0
120,4;
6*2,5 ‘
451,9!
534,9!

4,868 O
5,327,1)
1,020,7)
1,304,0
980.5

2.134.8
996,0
014,7)
931,0)

3.155.1
525,0
745.2
199,0
801.5
184.5
444,0

1,074,5
585.5
159,8

3.561.8
2,3b7,l

94,8
301.1

3.180.2
1,305,0
842,0

1.7 30,9
3.703.7
754.1
242.7
469,4
850,0
476.6

1,281,61
917,0!
127,7)
133.3
925,5!
855,11
640.3
255.8

1,190,0
285,0 j
375.7
610,0

1.274.3

*
1,300,0
571,0
797.2.
-859,0
663.1 '
358,0

1,015.0!
196, ;
904 31
732,8
t'i'8,7 |
1 32,0
320,0;
115,0
215.91
114,3!
228,81

2,596,0
1,6.>5,0:
326,0)
922.91
275,11
724,2!
462.5:
141.1
246,5!

1,025,8
189,8)
202.7
4 08,7,
251.4,
05.7
310,0'
222,0
881.9,
3 54,4!

1.676,1!
4,206,8;
160,8!
114,8!

1,668,0
1,128,0|
314,Oj555,8|

1,440,4,
355.7
134.8
198.5
165,0
122.2
626.3
89,9

304.4
369,0

- 83,3
208.2
255.6
220.9
353.7
274.5
346.7
150,0

1,556,4

* '
5 2,110,0
10.575,0
8,827,3
7,123,0
12,047,9
3,072,0
13,787.4
2.522.7

22.215.3
3.858.7
4.981.8
2.294.2
2.378,0
1.133.9
2.758.3
1.463.7
3.232.7
10,135,0
10.788.6
4.982.5
8.108.4
3.260.9
9.819.1
4,972,0
2.7f 5,4

. 3,837,0
13.814.4
2.925,0-
3.113.4
2.805.1
3.851.6
1.443.6
3,209,0
5.939.6
5.558.1
2,004,0

22,560,8-
21.710.7
2.164.6
1.509.2

17,101,0'
8,358,0
4,202,0
5,272,0
19.745.4
4.422.3-
1.273.6
2.403,0
3.234.5
2.414.5
7.694.5
4,041,7
3,073,4
2.710.8
3,933,5-
3.251.3-
2.944.8
1.763.9
4.759.1
2.195.6
2,837,5
2.210.1
8.934.3

Boston Banks.—Following are the totalsof the Boston bank s :
1888

May2 6
Juue 2
“ 9

Loans. ! Specie. L. T’nders. Deposits/ Circula’n.

$ Jf
143.74t.000 11,239,300
14 5,772.300) 10,8’• 7.50U
147,514.000 1C,403.500

$
3.303.100
3,115.400
3,070,900

$
115,218,500
116,908.300
118,328,000

$
6.201,900
6,149,800
6.101,000

*
80,379,100
71.310,407
82,012,844

Philadelphia Banka.—The totais have been as follows :

1888. Loans. Lawful Mon’y Deposits.* I Circula’n jAgg.GT’ngs
e j <£

May 20 89,201.500 26,811,000
June 2 i 89.562,900 26,255,000
“ 9 J 90,469,300 26,095.000

90,521,300
91.039,500
90,864,100

$
2.719,040
2,721,750
2,721,850

$
59,290.244
59.789,537
63.007,869'

'Iuoiuding the item “due to other banks.’
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3JJre gaulicrs’ <§&Eette.
U i VIDENDSi

The following dividends have recently been announced :

Name of Company.

If ailroads.
Brooklyn & Mon tank

do do pref
Cheshire pref
Flint Si l’ere Marquette pref ...
Georgia HR. Si Banking (<piar ) .
Lehigli Valley (quar)
Manhattan Consolidated (quar.)..
Missouri Pacific ppiar.)
Northern Central
Oregon Railway Si Nav. opiar.)
Providence »fe Woieester (<juar;)l
Richmond & Danville
Richmond Fred. *fc Potomac
Richmond A: West Point Ter.,pief

Miscellaneous.
Philadelphia Co. (monthly;
Quicksilver Mining, pref
Western Union Tel. guar.)

Cent. Payable. (Days biclusive.)
!

J 20

|
:

June 19 June 16 to June 19
30 June 19 June 16 to June 19

3 July 10 J uno 21 to

1 ~y: July 3
2*4 July 15 July 2 to J ill'' 15
1J4 July It June 13 to
1 July O June 17 to July 2

i L July 10.June 30 to July 16

1 3 July 1(9 July 1 to

1 x2 July — !June 22 to July O

J line 30!June 14 to June 30

! 5 Jill V u .lime 26 to July 4

i July 1 June 21 to July O

: 2*2 •July 2 June 26 to July I

1 June 25 June 15 to June 25
I IB July O Juno 29 to July O

i IB J uly 16 Juue 21 to July 1

' Extra; regular dividend hereafter Feb. & Aug.
WALL STREET, FRIDAY, June 15, 1SSS-5 P. ML.

The Money Market and Financial Situation.—The
Chicago Railway Age, which keeps an account of new railroad
construction, reports 2,271 miles of new road laid in the first
five months of this year, against 2,351 miles in the same period
of 1887. From this showing the Age concludes that more than
8,000 miles will probably be constructed in 1888, as nearly
13,000 were built in 1887. Possibly this estimate may prove
correct, but we look to see a rapid falling olf in railroad work
from this time forth, and should think that 6,000 to 7,000
miles in 1888 would, be a full estimate. It will surprise many
persons to see that California is the leading State this year,
with 270 miles of new track laid on twenty dillerent lines.
Georgia comes next with 105 miles, and Alabama follows with
146 miles.
The week has not been a cheerful one at the Stock Exchange,

and the decline was pretty steady until Thursday, when there
was a decided rally. The bears have made the most of the
several events working against the market, which included
such matters as the reduction of quarterly dividends to 1 per
cent on Manhattan and Missouri Pacific, a bad April statement
for Atchison, and the unfortunate attitude of tiie Iowa Rail¬
road Commissioners in proposing a further reduction of freight
rates, which, if put in force, would seriously injure the roads, and
would really amount to an attack on railroad capital invested in
that State. Aside from the multiplication of newlines, the worst
bear infiuence on railroad stocks of the Northwest has been
the Chicago Rurl. & Northern performances ; and next to that
comes the threatening attitude of the Railroad Commissioners.
Railroad gross earnings keep up very well, taking the

country through, and remembering that 1887 was a maximum
year in railroad traffic; we look to see some decrease in later
months, owing to a decrease in railroad building, but on the
other hand crops will be better in some sections, and probably
no State will show a greater improvement in this respect than
Kansas.
There have been few sales of Exchange memberships since

last month, and prices are generally without much change.
As reported to-day in the Chronicle they are as follows:
N. Y. Stock Exchange, $20,000 in May: Consolidated Ex¬
change, $950, June 13; Produce Exchange, $1,450, June 13;
Cotton Exchange, $970, June 1; Coffee Exchange, $750 in
May; Real Estate Exchange, $1,160 in Jane; Boston Stock
Exchange, $14,000; Philadelphia Stock Exchange, $2,700,
April 20; Chicago Board of Trade, $1,750, June 2.
The open market rates for call loans during the week on

stock and bond collaterals have ranged from 1 to 2. per cent,
and to-day the rates were 1@1£ per cent. Prime commercial
paper is quoted at 4@5 per cent.
The Bank of England weekly statement on Thursday showed

a gain in specie of £472,000, and the percentage of reserve
to liabilities was 42'50, against 41 21 last week; the discount
rate remains unchanged at 2£ per cent. The Bank of France
lost 3,500,000 francs in gold and gained 4,325,000 francs in
silver.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1888.
June 9.

Capital
$

60,76.2.700
Surplus 50.381.M)0
Loans and (tisc’ts.
Specie
Circulation
Net deposits
Le,2al tenders
Legal reserve
Reserve held

805.99 4,200 Inc
88,703,100 Inc.
7.41 l.Ouo Dec*

390 5 42,200 Inc.
37,743,400 Inc.
99.135,550 Inc.
120,44o,4OO Inc*.

DitTr'nc'8 fr'm
Prev. Week.

1887.
June 11.

1886.
June 12.

$ $ $

2.40,0.0001365.105.200 343,609,100
2,272,700 72,171,900 60,512.600

. IoS.3001 3,267,0001 7.837,100
5,315,100 370,965.800 307,523.300
651,300j 24,989,600; 40,021,200

1.328,775, 92.741.450: 91,830,825
2,024,000. 97,101,500 106,533,800

Surplus reserve... 27,310,S5C Inc. 1,595,225 4,420,050; 14,652,975 *

Exchange.—The demand for sterling exchange has been
quite brisk, especially in the early part of the week, and, com¬
mercial bills being scarce, the market has ruled strong, the
rates for long bills being stronger than those for short. The
posted rates for long sterling was early advanced ^c. and later
some of the principal drawers advanced both rates Jje. to 4 88
and 4 90; but these higher rates were not maintained, the mar¬
ket becoming quieter. Gold exports have been renewed with
the higher exchange, and $2,283,000 has been shipped during
the week, though most of this is for special account, as the
short rate does not permit of shipments at a profit.
United States Bonds.—Government bonds have been only

moderately active at the Board, though prices have been firm,
and the 4s have advanced under the stimulus of the higher
prices paid by the Secretary of the Treasury. The purchases
by the Secretary have been quite large this week, principally
of the 4s, for which he has paid as high as 1271 for some
round amounts. The amounts offered and purchased this
week, and the prices paid, were as follows:

4Lj/Yr Cents due 1S91. 4 Per Cents due 1907.

Offeri n gs. Purch'cs. Prices paid. Of. rings. Purch'es. Prices paid.

Saturday ...
Monday

£165,500 £25,500
100,300'

100-98 : £240,600 £100,000; 127
! 140,900 400 j 127
{ 2,105,000, 2,105,000 127 -12??$
| 1,013,000 43,000.120?$-127?$
j 2,594,500: 92,500 127 -127?$
; 500.100 106,100j 127?$

Tuesday....
Wedn'sday.
Thursday...
Friday

513,000
2,550,000;
2,740.500 15.000
771.350 294,200

107k*
107-107*6

Total. . ..

SineeApr.23
£0,932,650 £334,700'

7.982, lot.
106*98-107>$
1(07,7-108

§0,691,300 £2,598,200! 126%-127?£
i 15.879,950! 124-70-127?$

The closing prices at the N. Y. Board have been as follows:
! ! 1

Interest June June \June June June June
Periods 9. 11. | 12. j 13. j 14. 15.

4Bs, 1891 reg. Q.-Mar.;*I971s *107 1*107 1*107 *107 • 107E
4^8. 1891......coup. Q.-Mar.i*107B H07 107^ *107 *107 *107
4s, 1907 reg. Q.-Jau. *P20B *126Lj! 12612034 *126^ *1263i
4s, 1907 coup. Q.-Jan.! 127% 127B *127B 1277rf 127 *127*
6s, cur’cy,*95 reg. J. <fe J. *119 *119 ,*119 *119 *119 "119
6s, cur’cy,’96 rog. J. & J. *121k> *121 J*3,v1211s *i2l1e *122B *1211a
6s, cur’cy,’97 reg. J. & J.;*124 *124 j'121 '124 *124 *124
6s, cur’cy,’98 reg. J. Sz J. *127 *127 !*127 *127 *127 *127
6s, cur’cy,’99....reg. J. & J.,*129k *129hf.* 129^ *129*2 *129*2 *129*2
* This is tlio price bid at tlie morning board; uo sale was made.
State and Railroad Bonds.—In State bonds there is noth¬

ing new to report, business having been extremely limited.
Considering the unsettled condition of the stock market,

railroad bonds have held up remarkably well, only a few hav¬
ing been much affected thereby, and these have declined very
little. There is still a brisk demand for good investment
classes, though the business has not been specially active in
the aggregate. A few of the prominent low-rate issues have
been in special request and strong. Missouri Kansas A Texas
5s and 6s were somewhat prominent, and after declining a
little became stronger. Erie 2ds, which are usually more
easily allected by the fluctuations of the stock market than any
others, have been quite weak on free selling, some of which is
said to have been for foreign account. Some of the Wabash
issues are higher on the report of the settlement made with
the 2d mortgage bondholders, who have been opposing the
reorganization.
Railroad and Miscellaneous Stocks —The stock market

has been only moderately active, and during all the first part
of the week demoralized and unsettled by bear influences.
Nearly everything on the list declined more or less, the depres¬
sion in some being very marked; reactions have occurred
at times, and on Thursday there was quite a rally, and a
recovery which lasted well until the close of the day. Short
sales have been made quite freely and the meeting of “stop-
orders'5 helped the decline in certain stocks.
The St. Paul stocks have again been prominent features,,

declining sharply on a renewal of the rumors about passing
dividends and sale of bonds in the treasury. The other
granger stocks have also been depressed in sympathy, though
they all showed a reviving tendency on Thursday. The agi¬
tation about the new reduction in rates by the Iowa Railroad
Commissioners also had a bad effect on the granger stocks.
The Gould stocks have been a subject of attack all through,
under various bear rumors of different kinds. Manhattaa
Elevated dropped from 89 to 77f in consequence of the lack of
support on the reduction in the quarterly dividend from 1£ to
1 per cent, but subsequently it recovered part of this decline.
There has been considerable talk about the Missouri Pacific
dividend also, which was set at rest, however, on Thursday
by the declaration of 1 per cent for the quarter. The rumor
that Mr. Gould himself was bearish on his properties assisted
the decline in these stocks. Reading has been the most active
stock on the list, declining several points in sympathy with
the balance of the market, and recovering only partially. The
Oregons came into some prominence for awhile, with a slight
decline, in consequence of the injunction in Oregon against the
execution by the. Oregon Navigation of the joint lease to
Northern Pacific and Union Pacific. To-day, Friday, the
improvement of Thursday did not hold in the morning, but in
the afternoon there was a much better feeling, and prices ad¬
vanced, closing near the best of the day.
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STOCKS—PRICE3 AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 15, AND SINCE JAN. 1, 1888.

STOCKS.

HIGHEST AND LOWEST PRICES.

Saturday,
June 9.

*8
5534
48 4

*11

35*2

Active RK. Stocks.
Atlantic & Paeitie
Canadian Paeitie
Canada Southern
Central of New Jersey
Central Pacific
Chicago Burlington A Quincy.
-Chicago Milwaukee & St. Paul.

Do pref.
Chicago & Northwestern

Do pref.
•ChicagoRock Island & Pacific.
Chicago St. Louis A Pittsburg.

l)o pref.
Chicago St. PaulMin. & Om...

Do pref.
ClevelandCol.Cin.&Tndianap.
Columbus Hocking Val. ATol.
Delaware Lackawanna & West
Denver &Rio G., assessm’t pd.

Do pref.
East Tennessee Va. & Ga. lt’y.

Do 1st pref.
Do 2d pref..

.Evansville & Terre Haute

.‘iFort Worth & Denver City....

.Illinois Central
Ind. Bloom. & West
Kingston A Pembroke
Lake Erie Si Western

I)o pref
Lake Shore A Mich. Southern.
Long IslandLouisville A Nashville i 53
Louis. New Alb. Si Chicago...i *35

Monday,
June 11.

Tuesday.
June 12.

Wednesday,
June 13.

Thursday,
June 14.

Friday,
June 15.

84
5534!
484'

*8
554
474
81ic
2934
110

8ic!
5534
48 ip
8218;
2934’
112 I

8
551*2
4(3 7s
8034

8
5512
47V
81 34!

112 11218
63 V 61V
103V 103
10818 109 if 1033s 107V
*14312 14142
IO0I2 10714

(32!8 (3312:
101 103V

IO914IH I
(31 (3238
9812 101 !

1027s 104:%

*8
554
47 V
814
*2914
110
(3112

8I21
55V
484!
82 I
2934
1104
(32V

Sales
of the
Week,
Shares.

12
33
3512

141 4 14114 14034 14034
101 105 V 104 105
*11
30is
34

12
30V
3412

45 is 45V
*19 22 I
1284 1283s
17 17 I
*44 1
1018 1010

45
19

45
22

*11 12
*304 33
3312 34
1004 10212
*41 4(3

1274 1284 1274 127V
164 164 *144 1534;

*62 63 4

*444
938
614

45
94'
6iV

44
*94
61

44
9341

6141
*22V 23 224 23 22 22
*85 '87 *85 87 *85 87
27 27 27 27
*84 94 84 94 - . •

: 1184 1184 117V 118V 115V 1164
1 *10 4 12 114 114

314 32 *31 33
*14 4 14V *114 144 *13 4 114

! 42 V 43 42 4 42 V 42 42V
. 90V 90V 80V 904 88V 89V
! *934 93 914

1004 10134
1034 104%
440 141
1054 1054
*10 114
*30 33
34 31
100 1004
434 44
19 19
1274 1284
16 16
454 454
10
02
*214
*85
*24
*8 34

10
62
224
87 |
204
94!

1164 1164

534:
37 ;

52 to
*34 “

Manhattan Elevated, consol..; ! 84
Michigan Central ! 77 4
MiL Lako Shore A West i *50

Do pref 1 *84
^Minneapolis As St. Louis ! *434

Do pref 1 104
.Missouri Kansas As Texas i 114
Missouri Pacific ! 704
Mobile As Ohio !
Nasliv.Chattanooga AH t. Louis *75
New York Central As Hudson.! 105
New York Chic. As St. Louis...j *14

Do 1st pref. j *61
Do 2d pref. J *23

•New York Lake Erie As West’ll 244
I)o pref. j.New York As New England !

.New York Ontario As West !
New York Susq. As Western...!

I)o pref.

364
15
*84
'29

774
60
89
5 4
104
H341
704

1

’764'
105 4
114
66 |
29 I
214!
"364'
15 |
84

29 4

76
*50
'8(34
434
*934
10
694
*7
'75

524
38
89
76V
60
90

114
704
10
76

10134 105
14
63 ,

28
2334
554
35 4
1434
x8 4
'20

.Norfolk As Western ! ! x16
Do pref ! 45 34

Northern Pacific ! *23
Do pref j 504

•Ohio As Mississippi
•Oregon As Trans-Continental..!
Peoria Decatur As Evansville.
Philadelphia As Reading !
Richmond As West P’tTermiual

Do pref.
Rome Watertown AOgdensb’g
»fSt. Louis As San Francisco

Do pref.1
I)o 1st pref./

'St. Paul As Duluth
Do pref

-St. PaulMinneap. As Manitoba.

19
233s
*17 4
59 4
22 4
65
90 4
*23

46
2334!
514
If) 1

23V
18 4
5934!
22V
664
90 4'
2 8

45 4
23
494
184
00.v,
*174
5734
22 4
*65 -

14
61
28 4
24
554
364|
15 i8 4
29 41
18 I
45V
23 I
504
is 4'
23 4'
184
59 4'
22V
66 4

514
*33
7734
75 4
*50
84
434
10
104
(>734
*7
75V
10441044

524'
38
81
7034
60
84
5
10
1034
704!
JO
/ 078

14
62
28
234
54
344
144
8 4

23 n,
*164
44V
2134
49 4
18
22
174
564
224
65
'■89
'27

14
62
284
2334!
54 |
35V
144'
84!
28V
18 |
45 4;
22 4!
50 !
1834
22V
174
58 I
224
05
91
29

'10
*31
*134
424
8734-
93 4

«• 51J8
*34
80
77

r

*84"
*433
*9 '
114
694
*7
75 75
103 3i 1044
*14 15

12
33 I
14 4
42 4'
894'
934
52 34
38 I
814
774
58
88
5

13
114
71
10

223i
52 4
35 4
14
*8
28 3i
16
45
2178
49
19 4
214
'174
563i

054
904
9.77a

23 4
55 !
304'
1441
8 4'

283p
i6 |
453i
21V1
50V'
194
22 3i!
18 4!
584!
22 341
66 j
904'
9.77,

*8 84 *8 84
554 554 *554
47V 49 484 49
80V 82 81 81V
29 29 *294 30
1104 HI 110V 11034
61V 63V 61V 63V
100 100v 99V 101V
102 V 104V 1034 1044!
'138 110 1404 140 34
106 106 1054 1064
*10 114 *10 114
*30 33 *30 33
33 34 34 31 344
1014 1014 101 101
45 45 45 454
19 19
127V 1283s 12734 12aV

44 454
9V 9V *94 10
614 62 *614 63
224 224 22 V 22V
*85 87 88 88
*234 26 **

*84 94 *8.34 10
116V 1164 116 4 1164
*10 12 104 10 34

•••••• m m m m m m *13 4 144
42 4 42V *42 4 43
87;V 8 8 34 88V 894
*93 95 •93 95 |
514 52 4 51V 524
*34 38 -*34 - 374
804 82 4 824 83
77 77V

55
83 83 83 83
434 14 *4b> 5 4
*9 15 *9 15
11 124 11 v 11 34
69 70V 704 714!
*7V 10 *7 V 10

*75 4 764
101 105 104V 105
114 114 114 144
63 65 *63 66
28 284 *28 20
224 23 4 23 23V
54 54 !
354 35V 35V 3734;
144 1434 14V 15 1

8 V 8 V
'z 8V 28V *28 29 4j*16 17
454 45 4! 45V 46 34
22 4 22 34 22 4 22 x4

Range Since Jan. 1,1888.

Lowest. Highest.

, 74 Apr. 3 103i Jan. 101.500 554 June 11 624 Jan. 3
18,070; 454 Apr. 2 563iJan. 9
4,650j 734 Apr. 2! 84V May 21
300i 264 Mar. 26 334Jan. 10

13,257 1094 June 12 1304 Jan. 27
272,059; 61 June 12 78 Feb 24
15,809 984 June 12117 Apr. 97
80,425 102V Apr. 2 112V Apr. §6

595 138 Apr. 3 1454 Feb. 1
6,020:103V Apr. 2 1144 Jan. 27
......J 1134 Apr. 4 144 Jan. 10100 294 Mar. 31' 384 Jan. 6
3,355; 324 Apr. 2 42 Apr. 30
1,053 100 June 13 2103* May 1
1,450; 424 Apr. 2| 534 Feb. 16
_ 27 17 Mar. 21; 25V Jan. 9
41,2,0 1234 Apr. 3 1334 Jan. 30

165! 154 Apr. 2
1,400 44 Mar. 24!
370j 84 Mar. 22
693 55 Mar. 22!

1,211 174 Apr. 2
5- 81 Mar. 22

300; 26 4 June 21
.....J 74 Mar. 20
2,343; 111 Mar
400;

. 200;
i

2,5i6'
66,550!

270'
20,300

18,568
1,270

1

335j
575;
300!

4,0231
43,500

500

94 Mar
27V Jan. 16
124 Mar. 22
404 Apr. 2:
854 Apr. 2
874 Apr. 2
50V Apr. 2
30 Apr. 18,
774 June 12
72 Apr. 2
50 . Mar. 27!
83 Mar. 27
- 3V Mar. 28
10 June 12
10 June 11
67 June 12
6 4 Mar. 29

71 Apr. 2

5 123
28 14

23 Jan. 6
55 Jan. 28
10V Jan. 12
65 Feb. 23
244 May 14
884 Jan. 10
46V Jan. 3
114 Apr. 30

1
20
1
30
30
9

May
Jan.

37 4 May
16 Jail.
474 Apr.
954 Jan.
94 4 June 11
614 Jan. 9
39 Jan. 10
98 Apr. 27
87V Jan. 9
80 Jan. 10
1044 Jan. 5
9V Apr. 30
184 Apr. 30
18V Jan.
894 Jan.
134 Jan.
80 Jan.

5
3
27
9

3,403 1024 Apr. 2 1084 Apr. 30
400
565

124 Mar. 31

484
*184
214
*174

'

56V
224
654
91
*26

49V
194
22
18
57V
23
67
91
274

49 4
19
22
18
574
224
66V

1084 108-
59 594
*93 9 14
33 “ 334,
1504 1514
76

108V 1084
59 4 594
93 93
32 4 32 4
*90 92
150V 151

76V 75V 76V

‘Union Pacific I
'Wabash St. L. Si Pacific. !

I)o pref ;
Wheeling Si Lake Erie, pref. J
IVIiMcellHiieou* Stocks, |

'ColoradoCool A Iron '
•Consolidated Gas Co !
Delaware A Hudson Canal
Oregon Improvement Co 1
Oregon Railway A Nav. Co...1
Pacific Mail ;

^Philadelphia Co., Nat. Gas....!
Pullman Palace Car Co i
Western Union Telegraph i

Express Stocks. 1
Adams 138
American ! 110
(Uuited States ! 72
Wells, Fargo A Co *136

Inactive Stocks. I
American Tel. A Cable Co
Atchison Top. A Santa Fe.
Boston A N. Y. Air Line, 1
•Chicago A Alton j 135
•Chicago A East. Illinois

Do pref
"Cincinnati Wash. A Baltimore.

Do pref.
Cleveland A Pittsburg
Illinois Central, leased line...
Mexican Central
Morris A Essex j ~| 1394 1394

61 65 4 63V 65 63 61 *62V 64 63 6 1 - 614 644
111 115 j 113 113 113 4 113 4 *112 111 11234 11234 *110 112

1 50 50 *50 51 50 50
1 9934 100' 99 9!) *98 99 4 •974 97 4

100 100V 98:,s 09V 96 98 4 97 98 964 97 97 98
1934 1934; 19 V 19 4 18V 19 19 19 19 20 194 19V
51 544 52 :{4 51 524 5334 52V 53V 52V 53 34 53 V 53 34
*12 13 j *12 lo *114 13 * 13 • 12 4 12 4 1 2 lo 12 4
*22 23 4 *21 234 214 2234 214 22 22 22 22 22
51V 51V y 50 4 514 *504 52 51 52 *50 52 *504 52

1 33 33 324 324 *32 31 32 34 32 34 3 L 31
72 4 72 4 *72 724 72 72 72 72 72 72

950
42,920
1,0.30

49,3351
2,153
170
500
110

4,80(4
1,475;

21,703
3,600;
14,300
1.400

584 355,805'
224 16,755

1,308,
40
200

2.400

50V
194 j
*224
19 i

664;

62 June 12
28 Mar. 31
22V Mar. 9
524 June 13
294 Mar. 22!
14 June 13'
74 Mar. 28

26 Apr. 0
15V Mar.
414 Mar.
19V Apr.
424 Mar.
174 Mar. 27
174 Apr. 2
154 Apr. 2
51V Apr. 2
19 Apr. ' 2
55 Jam 6
824 Feb. 13
24 Mar. 27
63 Apr. 2

43 1054 Apr
200, 43 Mar

142
110
72
138

l
1 *974 98
! 135 136

40 40

3
*4 4 5 I

1584 1584 ’
984 98 4'

135
106
72

'135

72
80V
98
131
*40
*894
kO

44
*158
*97

140
1094
72
140

72
81V'
98
137
41
904
3
4 4

105 108 V:
55 5(>V
914 924'
32V 32Vj
1504 i'504
744 76 4

'138 142
106 109
71V 72

'134 139

108 V 1084 108 4 108 4 108 4 1084
54 4 55 ! 54V 55 V; 554 554
88 4 914; 89V 91V 92 92
324 33 32 4 33 j
*904 914 1 88 89
15041504 151 1514 15141514
754 76V 75V 76V 75V 764

459
3,743
4,535
79,910

200
2,710
203

174 Jan. 27
73 Jan. 27
37 Jan. 30
29V Jan. 9
654 Jan. 10
46 Apr. 30
18V Jan. 9
9V Apr. 26
33 4 Jam 39
194 Apr. 30
49V May 1
26V May 4
54 V May 7
25 Jan. 31
264 May 7
23 Jan. 11
674 Feb. 18
26V May 3
694 Feb. 23
92 Apr. 27
364 Jan.
734 Jan.

3 116 Jan.
29 624 Jan.

21
31
3

31

89 Mar. 29 105 Jan.
94 Apr. 2 1144 Jan.
18V June (5 22 V May
48 Apr. 2 58 V Jan.
12 Mar. 27 16 Jan.
21 Mar. 24 30_ May
44V Jan. 3

5
30
16
3

28
23
10
3
3
1

57V Apr. 30

/ Z

804
rz

804

133 137
*40 41
*894 904

140
106
'71
'135

73
80
*97V

140
108
72
140

73
80V
984

'138 141 9138 142
107 108 |*T06 108
72 72 ! 714 72
136 41374*136 139

72 4
79V

724
79V

'158

*40
*894
*24
*4V

'158

41
9041
J
44!

804
1 *98

'133 136 *133
I 40

80 4
98 4
136
40

*4 V
'158

*2 3
*44 5

158 158

14
149

225
12
21

T'V
36

N.Y. Lack. A West 1 i 1 109
N. Y. New Haven A Hart -22i
Ohio Southern *10
Oregon Short Line ! 21
Pitts. Ft. Wayne AChic 1*1534
Quicksilver Mining Co *9

Do. pref *35
St. Louis Alt. A Terre Haute .

St. Louis Ark. A Texas
South Carolina
Columbus A Hocking Coal
New Central Coal .. *9
Tennessee Coal A Iron I.. 28
Various Stocks, Ac. (Uni istod.)
Amer. Cotton Oil Trust ! 34
Fipe Line Certificates j | 704

*219 223 j*219
*10 12 I
21 21 23

'153 4 *153
9 4 10 |
354 354! 35 4

! 38

144
140
109
221

134 14V

610 30V Apr. 2 38V Feb. 17
548 684 Mar. 20' 78 Jau. 18

4,627 103 Jan. 3 112 Jam 30
2,275 45 Mar. 29 594 June 9
4,107 844 Apr. 2 97 May 2
2,230 284 Apr. 2 384 May 1
350 88 June 15 1064 Fob. 15

2,218 1354 Apr. 3 1514 Juue 15
43,93 v 70V Apr. 2! 79V Feb. 24

20 137 Apr. 12 145 Jam
152 1064 Mar. 22 1104 Apr.
191 67
35 128
- i

Jan. 4 754 Apr.
Jan. 19 1394 May

23
26
24
7

75 Feb.
994 Feb.

10
20

3291 70 Jan. 12
1,000 7.)V June 14
100 07 Apr. 11 994 Mar. 15
70 135 Jam 9 1404 Feb. 10
65 40 Mar. 19 43V Jan.

I 894 Mar. 2: 944 Jan.
I * 2 June

200 44 Juno
85 153 Jam

23

35 4
38

if I
3-l’s!
79V

19
*9
264

334
754

19
12
27

344
774

*184
*8
26

33V
76

If) 4
12
264

334
77 V

*219
*10
*22
*1534

*0
*35
39 4

224
12
21

104!
36 I
394

'219
'*10
*22

224
12
224

xl06
*219
*10

106
221
12

1534 * 153

35 4
40V

35 4
40V

19 .

*i)
27

33V
764

19
11
28

31
77V

*9
274

33V
764

*94
36 4
40

104
37
40

11
274

344!
77 4

*0
274

31
76V

11
274

35
774

100 934 Jau.
1 134 Mar.

250135 Jan.
65 1024 Jam

215 Jan.
1 10 Mar,

319! 134 Mar.
151 Jam

600!
500;
700:

5j 4VJan.
5 64 Feb.
5 159V Apr.
51 98V June

30
26
9
24
25
7

D| 164 Apr. 23
3143 June 8
9:103 June 12
4 22 4 June 6

22 j
26

9
33
35
11

150;

1,875 j
34,223'
7,o5q,oo3

o

Mar. 19
Mar. 31
Mar. 27
Apr. 3

74 Apr. 26
17 Mar. 22
10 Mar. 16
244 Apr. 2

25 Mar. 21
744 Apr. 5

13 Anr.
254 May
155 May
134 Jam
384 Jan.
42 Juno

20
4
14
12
10
7

16V Jam
94 Jam 27

30 Jan. 9
144 Jau. 24
32V Jam 30

35
100

June 15
Mar. 6

These are the prices bid end asked; no sale was made at the Board. f Lower price is ex-dividend. Prices from both Exchanges.
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BONUS—LATEST PRICES OF ACTIVE BONUS AT N. Y. STOCK EXCHANGE, ANO RANGE SINCE JAN. 1, 1888.
Railroad Bonds.

Closing. Range since Jan. 1.
J'nc 15 June 8 Lowest. Highest.

19*flb
83 a.

10,>;%
92%

20 l>.
83^ !
108*4

19 Apr.
80 Jam
105 Mar.
89*4 Mar.

I07*4b. 107i4bJ 10458 Feb.
119 b.'120 llllis Jan.

122 b. 115 Jan.
105 b’105 b.j102 Feb.
10514b.110614 1 98 Jan.
11314 113ibb 112*2 Apr. [114% Feb.
108 b. 107 b. 101*2 Jan. 107% May
116*2 {Il6*4b.ill3*2 Jan. ‘ "
11412b. 113is Apr.
102is | 100 Apr.
102 b. 102 b. 101 *2 Apr.

b. ;105i4 Feb.
bJ 6214 Mar.
.. 62 Apr.
b.! HP's Apr.

68 '4
(.6 b.

110
66

16'
101 b. lOHisb.1 90is Jau
100*2b. 1(>6V>>. 103*1 Mar.

Atl. & Pac.—W. D. inc., 6s, 1910
Guar., 4s, 1937

CaD. Soutli.—1st guar., 5s, 1908
2d, 5s, 1913 ------

Central of N. J.-let, 7b, 1890..
Consol. 7s, 1899—
Convert. 7a, 1902
Convert, deb. 6s, 1908
General ruort., 58,1987......
Len, & W.B.,con.7e, 1909,as’nt
Am. Dock & Imp., 5a, 1921. ..

Central Pacific—gold 6a, 1898..
San Joaquin Br. 6a. 1900
Land grant 6a. 1890
Mort. 6s, 1936

Chea. & O.—Pur. m. fund 6s, ’98
6a, gold, aer. B,1908, coup, oil
Exten. coup., 4s, 1986
6s, currency, 1918
Mort. 6s,1911 .v

Chea. O. & 80. W.—5-6s, 1911
Chie.Bur. & Nor.-lst, 5s, 1926.
Chic. Burl. &Q.—Con. 7s, 1903. 131
Debenture 5s, 1913 jio7
Denver Divis., 4s, 1922 1........

Chic. & East. Ill.-Con. 6s, 1934.1I4*2b.
Chic. &Ind. Coal R., 1st, 5a, ’36 98*2
Ch.Mil.&8t.P—1st,I.cte M.7a,’97 415 b.
Consol. 7a, 1905 l-o
lat, 80. Min. Div.—6a, 1910....110
let, Chi. & Pac.W.Div—5s,’21il0o
Wie. <feMin. Div,—5s, 1921.... 100
Terminal5a, 1914 102 b.:104*sa.f100 Jan.

Chic. & N. \V.—Consol. 7a, 1915 141*8b. Ill b. 139*2 Jan
Gold,7s, 1902 1*28*2 128 b. 128 Juu
Sinking fund 6s, 1929
Sinking fund 5s, 1929
Sinking fund debent. 5a, 1933
25-year debent. 5s, 1909
Extension 4«, 1926

Chi. R. I. & Pac,—6s, coup. 1917.
Exten. & col. 5s, 1934

27*2 Jan.
84 May
108% June
94*2 Jan.
103*2 Jan.
120 June
123*2 Apr.
4 04 Apr.
106% June

99

a

100 *4 b.i 98 Apr.
133*s 429*2 Jan.
107 a. 404 May

! 91 Mar.
b. 113 Jan.
b. 98 Apr.
b. 114*2 Jan.

b. 125*2b. 123*2 Jan.
b. lll^b.illO1! June
405*8 491*2 Jan.

b.jioi 400 Jan.

Ch. 8t.P.,M.& O.—Consol. 6s. ’30 121
Ch.8t.L.& Pitts.—1st,con. 5s,’32 98
C. C. C. & Ind.—Consol. 7s, 1914 127
Gen. 68,1934 1 --

Col. Coal & Iron—1st, 6s, 1900..404 b.
Col. H. Val. A Tol.—Con. 5s, ’31; 70*2b.
Gen. gold, 6s, 1904 | 71 a.

Denver & Rio Gr.—1st, 7s, 1900 119%b.
1st con. 4s, 1936 77%

Den. & R.Gr.W-1st,6s, 1911. 71 b.
Assented 63 b

Den. 80. Pk. & Pac.—lat, 7s, 'u;> 75*ea.
Det.Mae.&M.—Ld.gr.3*48,1911 36 a.

119 b.] 418*4 Apr
107 b.j 106 Apr.
108 b. 108*2b.'107 May.
105 b.;105% |104 May.
*-7*4 I I 91*2 Mar.
133*4b.432kb.430*2 Apr

%.0' 107 78 104 Mar.
419 b. 119*2 Jan.

a. I 97 b. 97 May
b. 1 3 a 423 Jail.

112 b. 107*2 Jan.
105 b.100 Jan.
7»'*8b. 63 Mar.
67*2b.: 63 Mar.
119 b. 118*2 May
78 | 75 Mar.
71 b. 71 Jan.
63 b.! 60

I r ri
/ o

34

93
83
104

_ _ 34*2U.
E.Ten.V. & G. Ry.-Com.5a, ’56 K-2% [102%
Eliz. Lex. & B. Baudy-68,1902.1 99*&b.| 99
Erie- 1st. consol, gold, 7s, 1920
Long Dock, 7s, 1893
Con. 6s, 1935

N.Y.L.EAW—2d con. 6s, 1969
Ft. W. ADenv. C.-1st, 6s, 1921
Gal.Har.A San.Ant.— lbt, 6s,’10
2d M., 7s, 1905 1104 b.
West. Division—1st, 5s, 1931. 90*2b.

Gr’nB.W.&St.P—2tiinc.8s,1911 < 33%
Gulf Col.&San.Fe—1st,7s, 1909,121*2a.
Gold, 6s, 1923 1 95

Henderson Br.Co.—1st. 6s, 1931410*4a.
H. & Tex. C.—1st M. L. 7s 'US b.
lat,West. D., 7s, 1891 |117 b.
let,Wacotk N.7s,1903 4t5
2d, consol. M. L. 8s, 1912 1 1 102
Gen. mort. 6s, 1921, tr. rec.. | 65 b. 70 a.|. 65

Ind.Bl. &W.—1st,pref.,7s, 1900 112 b.112
let, 5-6s, 1909, tr. rec j 75
2d, 5-6s, 1909, tr. rec !
East. Div.—6s, 1921, tr. rec..!« 75
Income, 6s, 1921, tr. ice 18

Int. A Gt.Nor.—1st, 6s,gold,’191104
Coupon, 6s, 1909 j 63

Kent. Centr.—Gold 4s, 1987 | 71*2

116*2 June
415% Feb.
.103% Jau.
1045s Mar.
114*4 Feb.

'

70% Feb.
; 70*2 Feb.
i 28 Feb.
1102% May
408*2 Jan.
103 Jan.
134 June
107*2 Feb.
95 Jan.
117*4 Feb.
100*2 May
119 Apr.
128 May
114 Feb.
405*2 May
1104 May
103 Juno
143 Jail.

Jiiuc 132*2 May
121 Feb.
Ill Feb.
Ill Apr.
106*2 Apr.
97*2 May
133*2 Feb.
108 May
1123*2 MaV
100*2 Jan.
429 Feb.
113 May
406 May
73% Jan.

I 75 Jan.
121*4 Mar.

I 79*2 Jan.
' 73 Feb.
I 68*2 Jan.
j 81 Apr.
i 43 Jan.
403 Apr.
104 Jan

Mar.
June
May

95% Jail.
96 Mar.

136*2«. 135 b. 132*2 Mar. 137*2 Feb.
Ill Ivlll Kill Jan. ill5 Apr.
116*2b. Uo*2b. ll5 Apr. 418 Mar.

94*u i 92*8 June 99% Jan.
83% i 77% Apr. j 89*2 May
106 1) 401*2 Feb. 106*2 May
103 b.j 98 Apr. 105*2 Jan

90 Mar. j 92*2 Jan.
32 b.i 25 Apr. i 38 Apr.
121*2 119 Jan. 122*4 May.
95 a.1 94*2 Apr. ! 97% Feb.

a. 107*8 Mar. 410 Jau.
K ill Mar. j 110 Mayb.112 Feb. 118 June
b. 105 June 114 Feb.

Feb.
Jam
May
May
Feb.
May
Mar.

110
119
117
405

b.i
1). 110

79*2b-: 80

b.i
a.I
a, 404b.| 66

73
98

65
80
15
93*2 May.
61 Apr.
69 J an.

Knoxv. AO.—1st, 6s, gold, 1925! 99%a.l 98 ; 89*2 Jau.
L. Erie A W.—1st g., 5s. 1937 .. 105 '10734a. 101*2 Jan.
LakeSh.—Con.coup.,1st,7a,1900:120 b.;l2S 125 Feb.
Con. coup., 2d, 7s,4903 !l2z*2b. 122*gl). 122*2 Jau.

Long Island—1st, 7s, 1898 j 12o*2b. 420*2b. 119*2 May.
1st, consol., 5s, 1931 115 a. 115 b. Ill Jan.

Lon. A Nash.—Consol., 7s, 18981 ! HO'e Apr.
N. O. & Mobile—1st, 6s, 1930. jll4*2K 114 b. 108*8 Jail.
2d, 6s, 1930 100 b.j 99*sb.’ 96*2 Jan.

E. H. AN —1st, 6s, 1919
General, 6s, 1930
Trust Bonds, 6s, 1922
10-40, 6s, 1924
50-year 5s, 1937

Lou. JN. A. A Cli.-l*t, 6s, 1910.
Consol., gold, 6s, 1916

Mem. A Ch’lston—6s, gold, 1924 104
Metro. Elevated.—1st,68, 1908. 113*4b.!ll2
2d, 6s, 1899 1( 5*2 406

Mich. Central—1st, eon., 7s, ’01 126 b.i 126
Consol. 5e, 1902 110 b.i....

Miaa’riPac.—lat, cone., 6a,1920 109 K;109
Sd,7s, 1906 ! 117
Pac. of Mo.—1st, 6s, 1888.... 102% 402
2dmort., 7s, 1891 1

408*2 Jan.
j 69 Feb.
112*2 Jan.

j 89*2 Jan.
I 71*2 Jan.
1 ^8 Feb.
21 May.

411*2 Jan.
! 77 Jan.
! JO

iioo
110
428

Jan.
June
May.
June

126% May.
422 Apr.
115 June
423 Feb.
114 % Apr.
400 May

b. 114 Fel). >115 Apr.
a. Ill b. 10934 Jan. j 115 May

108*21)10634 Mar. 110% May
..! 101 June 104 Feu.a.401 a. 99*2 Mar. 102% Apr.b.112 b. 107*4 Apr. 115 June
b.1 91 i 87:}4 Apr. 93 Jan.

103*sb. 100 Jan. 105 May
b.408*8 Mar. 117 May
a. 103 Jan. 107*2 Apr.
b. 126 May. 1130 Feb.
1107*2 May. Ill0*2 Jan.
107 Mar. 413*2 Jan.

K 115 Jan. 118 Feb.
*8 400*2 Feb. 103*2 Jan.

404 Jan. {108 May

Railroad Bonds.
Closing.

J'ne 15 June 8 Lowest. Highest,

118 b. 118 b.

107 b.

60%
55*2
93*4
112 b.

"48 "K
9_%
130 b.
105 *2 b.
135*4b.
110*4,1).
129
91*4

11734 b.
131 *2 b.
110%K
108 a.

108
105

60%
52 b.
96
112

47*2b.
92 b.
130 b.
105 b.
435*4
410

91*4
117*2b.
132 a.

102 a,
36 a.

72 b.
101

Mil. Lk.Sh. & Wr.—1st, 6a. 1921.
Ashland Div.—lat, 6s, 1925...

Milw. A Nor.—M. L., 6s. 1910..,
Extension, 1st, 6s, 1913 '105 b

Minn. & St. L.—1st, 7s, 1927
Imp. & Equip.—68,1922

Mo. K. ATex.—Con., 6a, 1920...
Consol., 5s, 1920
Consol., 7a, 1904-5-6

Mobile A Ohio—New, 6a, 1927 ..
1st, Extension, 6s, 1927
1st pref. debentures, 7s

Mutual Un. Tele.—8. f., 6s, 1911
Nash. Ch. A St. L.—1st, 7s, 1913
N.Y. Central—Extend., 5s, 1893
N.Y.C. AH.—1st, op., 7s, 1903
Debenture, 5a, 1904

N.Y.AHar.—lat, 7s, 1900
N.Y.Cliic.ASt.L.—lat, 4a, 1937..
N.Y. Elevated—lat, 7s, 1906....
N. Y. Lack. A W.—lat, 6s, 1921.
Construction, 5s, 1923

N. Y. A Nor.-lst, 5s, 1927
N. Y. Ont. A W.—1st. 6s. 1914..412*4
N.Y.Sua.AW.—1st ref., 5s, 1937. 04
Midland of N. J.—1st, Cs, 1910,113 b

N. O. Pacific—1st, 6a, 1920
Norfolk A West. - Gen., 6s, 1931' HO b
North.Pacific—1st,coup.,6s, ’21A18 *2!)
Gen’l, 2d, coup.. 1933 106*2
Gen’l 3d, coup. 6s, 1937

N. Pac.Ter.Co.—1st, 6s, 1933...
Ohio A Miss.—Consol., 7a, 1898.
2d, consol., 7s. 1911

Ohio Southern—1st, 6a, 1921. ..
2d,inc., 6a, 1921

Omaha A St. L.—1st; 4a, 1937..
Oregon Impr. Co.—1st, 6a, 1910,
Ore. R. ANav.Co.—lat, 6a, 1909 A U *26.
Consol., 5s, 1925 ! 101**b.

Oregon A Tranaoon.—6a, 1922.. j 96
Peo.Dec. A Evans.—1st, 6s. ’20. 199 b.
Evansv. Div—1st, 6s, 1920... 495 a.
2d mort., 5a, 1927 69 a.

Rich AAll.—lat, 7a, 1920, tr. reel 59
Ricinn. A Dan.—Cons., 6a, 1915! 115%
Roch. A Pitta.—1st, 6a, 1921...Hu b.
Consol., 6s, 1922 114 b.

RomeW. A Ogd.—1st, 7a, 1891. A07*4b.
Consol., extend., 5a, 1922 jlOu%K

St Jo. AGd.Ial.—lat, 6a, 1925 .Ao2 h.
2d, income, 58, 1925 | 38 b.

St. L. Alt.AT.iL—lat, 7a, 1894. Al4*2b.
2d, M., pref., 7a, 1894 A99*eb.
2d., M., inc., 7s, 1894
Dividend bds, 6a, 1894 ! 40 a.

St. L. Ark. A Tex.—lat, 6s, 1936 08% a.
2d, 6s, 1936 ! 3*)*2a.

St. L. Air. Mt.—1st, 7s, 1892...! 109*2
2d mort., 7s, 1897 10K%a
Cairo A Fulton—1st, 7s, 1891
Gen. Ry. A land gr., 5@, 1931.

St. L. A San Fr.— 6s., Cl. A,1906
68, Class B, 1906
6s, Class C, 1906
Gen’l mort., 6s, 1931
Gen’l mort., 5s, 1931
So. Pac., Mo.—1st, 6s, 1888... 102%b.

St. Paul M. A M.—1st, 7s, 1900 A i 6 b.
2d, 68,1909 ] 120*6b.
1st cous., 6s, 1933

Do reduced to 4*23..
Montana Ext. 1st, 4s, 1937...

Shenandoah Val.—1st, 7a, 1909.
Gen’l mort., 6s, 1921..,

So. Carolina—lat, 6a, 1620
2d, 6a, 1931 ! 86
Ine.,68. 1931 ! 12

So. Pac., Cal.—1st, 6a, 1905-12.. 114*£b. 114%
So. Pac., N. M.—1st, 6s, 1911. ..
Tex. A Pac.—Inc. A Id gr, 7s, 45
New 1st, gold, 5s, 20.0
New 2d, gold, inc., 5s, 20CO..

Tol. A.A. AN. M—1st, 6s, 1924.
Tol.A.A. A Gr.Tr.—1st, 6s. 1921
Tol. A Ohio Cent.—1st, 5s, 1935
Tol.St.L.A Kan. C.—lst.Os. 11)16
Union Pacific—1st, 6s, 1899—
Land grant, 7s, 1887-9
Sinking fund, 8s, 1893
Kan. Pacific—1st, 6s, 1895
1st, 6a, 1896
Denver Div.—6a, 1899
lat consol, 6s, 1919

Oregon Sh. Line -lat, 6a, ’22..
Virginia Mid.—Gen. id., 5a, 1936
Wab. St.L. A Pac.- Gen., 6a, ’20
Chicago Divison—5a, 1910
Wabaali—Mortgage, 7a, 1909..
Tol. A Wab.—1st, ext., 7a, ’90|110%b
lat, St. L.Div.. 7a, 1889 4t9 b
2d, extended, 7a, 1893 J
Con., conv., 7a, 1907 1

Great West.—lat, 7a, 1888 '110 b
2d, 7a, 1893 | 85 b

West Shore—Guar., 4a 103*2
Wheel. A Lake E.—1st, 5s, 1926 99*2

Range since Jan. 1.

118 June 12134 Apr.
113*2 Mar 417% Jan.
105*2 Jan,
104% Jan.
102 Feb.
50% May
57*2 June
50*2 Mar.
90 Mar.

b. 108*2 Jan.
105*2 Jan.
43 Mar.
84*2 Jau.
128% Jan.

Ill Mar.
108*2 Feb.
110 Jan.
59 Feb,.
73*4 Jan.
63*4 Jan.
106*2 Jan.
116 Jan.
105*2 Jan.
51 Feb.
93*2 Feb.
13034 June-

L03 May. 106*4 Mar.
132% Jau. 435*2 June

111 Feb.103*2 Apr.
127*2 May
86*4 Jail.
114 Mar.
127 Jan.

410%K407% Jan.
1 102% Jan.
412 *4b. 109 Jan.
! 93% 1 90 Mar.
11334 409 Apr.

| 1 75 Mar.
418*2 ). 112*2 Jan.
118% 415*2 Jan.
406% 402 Jan.
: 90 i 89% May
105 a. j 99% Jail.
417 6.44413 Jan.
! 41I> Apr.
102 99*2 Jan.

| 35 I 29 Mar.72*2a.! 70 Mar.
(101*8 94*4 Jan.
411*45.1108% Ft b.
102 j 96% Jau.

j 97 34 j 93 Jam
109 b.i 106

! 102
! 70 a. 69
I 54 b.j 51
415 b. 109
1 116
115 b. 113

! io7
106*41). 160% Apr.
102*4!).| 98 Jan.

I 39 b.j -10 Mav
4*12*4 Feb.

408 l». 108
103

39 b.j 35
98% ! 98
37 b.' 37
109*2 ! 106*2 Mar.
105 b. lo5% May
10l*2l>. 103% Apr.

80 Apr.
113*4 Jan.
115% Jan.
114 Jam
112*2 Jau.
100% Jam
100 Jam
112

4 33 Jan.
I 91% June
418 June
431 *4 June
110% May
108 May
414*2 May
1 94 June-
114 Mar.
8 3 34 Apr.
118 Mar.
119*2 June-
107 Junc-
93 May

; 105 May
117*2 May
418*2 Mar
100*2 May
40 Apr.
76 Jan.

Jau.
Mar.
May
Apr.
Jam
Mar.
Jam
Jam

81*2
116 b.
116 b.
116 b.
117*2
101%
10z%b.
417 a.
119 K 116

b.

118*2b. llS*2b
98*2b.; 98%
85*4 j 84*2
80 b.! 85
27*2b.i 30
101% 101%b.

aJ 75 b.
b. 14% b.

105 May
113 May-
104 May
9934 Apr.
112 June-
107 May

! 75% Apr.
J 59a4 June,
116 June

! 118 Feb.
4 17*4 May
11034 May
106% June -

103% May
j 41 Jan.
414% May

Feb. 410*4 Jan.
Jan. j 105 Apr.

40 34 june->
104*4 Feb.

1 48*2 Jan.
111*2 Jan,.
112 Jan.
105*2 Jan.
92*2 Jan.
118 Jan.
418*2 Jan.
118 Jan.
117 34 Jnne-
104% June
1( 2% June-

JaD. 116 June
Apr. 119 June
Mar. ,120 June

Apr.
Jam
June

43 1). 44 b. 41 Apr. 51*2 Jan.
93*4 93% 92 May 93 *2 June
39 3 i > % 38*4 J une 41% May
101% 99% 85 Jam 104 May
107 b. 100%l>. 101 Jar. 107*2 May
99%b. 99 *4 b. 93 Jail. 100 May
91 . .. 91 Jane 94 Feb.

11 ►:%!). 114 Jam 117*2 Jiir.e

16*4 Apr.
30 Mar.
)0 Jam

I 29 Apr.
i 97 Jan.
'

69 Jan.
13 Apr.
Ill *4 A fir.

98*4 June
j 86% May
: 95 Apr.
j 36*4 Jam
110234 Feb..
! 87 May
! 18 34 Jan.
416 Mar.
108*2 Mar.

10134b.
120 *4b.
Ill b.
I0 9*2b.
113 b.
108*2
107 b.
80 a.

101 %b. 100*2 Apr. 104% Mar.

108 b.
108
bO%a.

4z0%b.413*2 Apr.
Ill b. 109% Feb.
409 b. i 09% Feb.
113*sb. 11234 May

IOI34 Jam
100 Fel).
73 Jau.
37
93
84
107
107*4 Apr.

{ 85 Apr.
I 83 Jau.

110*2bJ 105*2 Apr.
! 82 Apr.

103% j 99% Jan.
99 i 94*2 Jam

111
110

Apr.
J am
Feb.
Apr.

121*2 May
112*2 Jan,
112 May
116 Apr.
110*4 May
109 May
82 Feb.
47 Jau.
98 34 Feb.
90 Jan.
110*2 Juce-
110 May
91 Feb.
88*2 Feb.
111 May
90 Jan.
1u334 June-
100 *2 May

tfoiE—The letter“ b” indicates price bid,and “ a” price asked’, all o juer prices and tne range a.'e from actual sales.
STATE BONDS.

’Vhiar+n—17s 1890

SECURITIES. Bid. Aak.

Alabama Clasa A 3 to 5 1906
Class B, 5a 1906
Class C, 48 1906

105%
109
100
103
7
9
8

106*2
112

6s, 10-20 1900
Arlaiaaa—6a, funded.. 1899-1900
7a, Little Rock & Fort Smith, iaa.
7b, Memphis & Little Rock, iaa..
7 a, Arkansas Cential RR

11

12
108

"o'i"
Gtorgia—78, gold 1890
Lf nisiana—7a, cons 1914
Stamped, 4a

105
106
90
105

SECURITIES.

Asylum or University, due 1892
Funding 1894-1895

New York—6a, loan 1892
6a, loan 1893

North Carolina—68, old J&J
Funding act 1900
New bonds, J. & J....1892-1898
Chatham RR
Special tax, Class 1
Consolidated 4s 1910
6« 1919

Bid. Ask.

103*2
104
107
109
110
35
10
20

9 12
94 95
119 123

SECURITIES.

Rhode Island—6a, cou..1893-1894
South Carolina—6a, non-fund. 1888
Brown consolidated 6a 1893

Tennessee—6s, old 1892-1898
Compromise, 3-4-5-6a 1912
New settlement—6a 1913
5a 1913
3a 1913

Virginia—6a, old
68, consolidated bonds
6a, consolidated, 2d aeries
6a, deferred, trust rec

Bid. Aak.

1 108
3% 3%)

! 106*2 109
61 63
71 73
105 107
96 100
70% 71*2
48
70
50
8 10
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Quotations in New York represent tlie per cent value, whatever the par may be; other quotations are frequently made per share.
The following abbreviations are often used, viz.: “M.,” for mortgage; “g.,” for gold; “ g’d,” for guaranteed; “ end.,” for endorsed; “ oons.,

lor consolidated; “ conv.,” for convertible ; “s. f.,” for sinking fund; “1. g.,” for land grant.
Quotations in New York are to Thursday; from other cities, to late mail dates.

Subscriberswill confer a favor by giving notice of any error discovered in these Quotations.

Bid. Ask

107 109~~
95
85 95
70 75
96 100
110 115
102
103 105*$
103 105*2
113
120
115 117
132 135
127*$ 129*$
93 96
no 120
103 108
132*8 132%
no 110%
973s 97%
L13 115
131 135
122 126
123 128
118 124
108 112
105 no
102 106
101 104

\vTT 128”
104
111*2 111
133 137
>102 104
116
100 - - - 1-t

122 125
i 115 119
[ios . 104*2
,110 112
[118
'118
120 mmmmm

1 133*2
117 118
135
1124 * ■ •• • •

105 107
121*2 123
101 103

; 107*4 107*2
140
1111*4 111*2
120 121
105*2 106*2

! 93*2 95
35
71 79
117 119
137 140
100*2 107*2

I 93 86
141
100
105 110*2
90 95
110 ns
IOS 110*2
108 109*2
101% 102%
99*4 100*2
121*2 122*2
96 97
103 105
109 111
119 121
119*2 120
124 L2G
no 117
112 liO

101 82 102
122 124
131 133
no 117
113 115
112 L14
107 109
92*$ 94

107*2 108
113 1U
101*2 If 3
95 95*4

117 122
no 112
48 52
45 50
103*4 10338

12a *4 124
115 *2

22
120 121
119 120
106 106*2
118 120
102*$ 103
39 89
99 100
94*4 94

United States Bonds. Bid. Askc

UNITED STATES BONDS. I
4*$s, 1891 reg..Q—M
4*$s,1891 coup.. Q—M,
4s, 1907 reg...Q—Jj
48, 1907 coup.. .Q—J
€s, Currency, 1895 reg JAJ*
6s, Currency, 1896 reg JAJi
6s, Currency, 1897 reg JAJ
6s, Currency, 1898 reg JAJ
6s, Currency, 1899 reg JAJ

STATE SECURITIES. j
Alabama—Class “A," 3 to 5, 1906...!
Class “B,” 5s, 1906 i
Class “C,” 4s, 1906 1
6s, 10-20, 1900 J & J

Arkansas—68, funded, 1899 ..J A J|
7s, L. R. A Ft. S. issue, 1900.A A 0|
7b, Memphis A L. R., 1899..A A O
78,L. R.P.B. AN.O., 1900..A A O
7s,Miss.O. A R.Riv.,1900..A A O
7s, Ark. Central RR., 1900.A A O
78, Levee of 1871,1900 J & J

California—6s, funded debt of 1873*;
Connection—New,rg.,3 ’-28,1904JA J*
New, reg. or coup., 3s, 1910 *1

Dakota Ter. - 5s, l0-20s of 1887
4*$s, 10-20s of 1887

Diet. Col.—Cons.3-65s,1924, cp.FAA
Cone. 3-65s, 1924, reg
Funding 58, 1899 JAJi
Perm. imp. 6s, guar., 1891...JAJt
Perm. imp. 7s, 1891 JAJt
Wash.—Fund.loau(Cong.)6s,g.,’92t
Fund. loan(Log.)6s,g!, 1902 Yard

Market stock, 7s, 1892 !
Water stock, 7s, 1901.... j

do 78,1903 1
Florida—Consol, gold 6s J A Jt!
Georgia—7s, gold bonds, 1890. Q—J

Kansas—7s, long JAJ
Louisiana—New con. 7s, 1914.. JAJ
Stamped 4 per cent
Baby bonds, 3s, 1886 FAA

Maine—3s, 1890-1929 AAO
War debts assumed, 6s,’89. A A. Ol

Maryland-6s, Hospital, ’87-91 JAJ
6s, 1890 Q—J;
3-65s, 1897 JAJ

Massachusetts—5s, gold, 1891.AAO
5s, gold, 1894 JAJ!
5s, gold, 1897 MAS

Michigan—7s, 1890 MAN*
Minnesota—Ad j. 4*$s, 1912, 10-30..■
Missouri—6s. 1888 J A J
Funding bonds, 1894-95 J AJi
Long bonds, ’89-90 J AJi
Asylum or University, 1892. J A J

.New Hampshire—5s, 1892 J A J
War loan, 6s, 1892-1894 JA Jij
War loan, 6s, 1901-1905 J AJi

New Jersey—6s, 1897-1902....JAJ*
6s. exempt, 1896 JAJ"

New York—6s, gold, 1891 JAJ
6s, gold, 1892 A A O'
Os, gold, 1893 AAO

No.Carolina—6s, old, 1886-’98.. JAJ
6s N. C. RR., 1883-5.... JAJ U
6s do 7 coupons off ....AAO
6s, funding act of 1866.1900 JAJ
Gs, new bonds. 1892-8..’ JAJ
6s, Chatham RR AAO
6s, special tax, class 1,1893-OA AO!
4s, new, cons., 1910 J A J
6s, 1919 A AO

Penna.—5s, new, reg., ’92-1902.FAA
4s, reg., 1912.....". FA A

Rhode Isl’d—6s, 1893-4, c-oup..J AJ
South Carolina—6s, Non-fund., 1888.'
Brown consols

Tennessee—(Js, unfunded
Compromise bonds, 3-4-5-6.8, 1912
Settlement, 6s, 1913
Settlement, 5s, 1913
Settlement, 3s, 1913

Texas—6s, 1892 MAS*
7s, gold, 1892-1910 MA.Si
7s, gold, 1904 JAJ I,

Vermont—6s, 1890 J A 1)
Virginia—6s, old, 1886-’95....J A J,
6s, new bonds, 1886-1895...J A J
6s, consols, 1905. ex-coup JAJ
6s, consol., 2d series JAJ
6s, deferred bonds
Tax-receivable coups., from eons’ls

Do from 10-40s.
New3s (Riddlebergor). 1932.J A J
10-40s, cp. A reg., 3 to 5,1919. JAJ
CITIf SECURITIES.

Albany. N.Y.—7s. 1910-16....MAX
6s, 1915 to 1919 MAN
48, 1920 to 1930 MAN

Allegheny,Pa.—5s,op., ’«7-97..Var.
4*28, coup., 1885-1901 *ar.
4s, coup., 1901 ... Var.t
Allegheny Co., 5s, cp., 1913.JAJ$’
4s, riot loan, 5-10s
4s, riot loan, 10-20s i
5s, do 10-20S 1
4s, refunded. 5-20s. 1891-1906....!

Atlanta, Ga—8s, 1902 JAJ
Water 7s, 1904 JAJ
6s, 1895-6 JcVJ
5s, 1914-15 JAJ i
4*$8, 1916 JaJ

Augusta, Me.—6s, 1605. Fund.- JAJI
Augusta, Ga.—7s, 1900-2 Var
„ 63,1905 JAJ.

107
107

1071$
1071$

City Securities. Bid. Ask. City Securities.

126% 127
127 34 127*8
119 j
12li$ 122
124 j j
127 !
1291$ |
1051$ 106!$
109 112 !

11

Austin, Texas—10s 115 1120
Baltimore—6s, consol., 1890,..Q—J 103*4 103%
6s, Balt. A O. loan, 1890 Q—J 103*$
6s, Park. 1890 Q-M 104
6s, bounty, 1893 M AS
6s, bounty, exempt, 1893... MAS .....

5s, water, 1894 MAN 106*$
6s, 1900 ..Q—J
6s, West. Md. RR., 1902 .... JAJ
5s, 1916 MAN 124

| 48,1920...., Q—J
Bangor, Me.—Water, 6s, 1905..JAJ 121*$.123

2

100
ilOO
106 ;
102
119 i

i 119 !
Ill
108*4
111 i
10S-h
120
111*$'
128
129
110
105
106*s

106
90:,s
50V
104*$
102*4
100 i
100*$
106 i
104 83
105*2
113
105 I
102 I
L02*$
107
103*$
104 !
104*$
109 *$
129*$
120 j
118
108 i
103 i
110
36
170
1 10 |
10
20 !

119*2
113*$
112*2

E. A N. A. RR. 6s, 1894 JAJ 108 1109
Bath, Me.—6s, 1902 Var 103 [104
4*$s, 1907 JAJ 97 100

[Belfast, Me.—6s, railroad aid, ’98.. 1 105 107
Boston, Mass.—Water 6s, 1908.Var 130 J135
Water 5s, gold, 1908 Var 117*$ 119
Water 4s. 1917 Var 107 ,110

: Water 3*$s. 1917 AAO 98*$ 100
Brooklyn, N.Y.—Park 7s, 1924. JAJ 160 !l63

! Bridge 7s, 1924 JAJ 160
Park 6s, 1924 JAJ 148
Bridge 5e. 1919 JAJ 134
Bridge 4s. 1926 JAJ 106
Water 3s, 1905 JAJ 100

Buffalo, N.Y.—7s, 1924-5 JAJ 136 |
Water 5s, 1893-9 AAO 104
Water 4s, 1904 MAS: 101
Water 3*$s, 1905 JAJ 100*$

163
151
137
108
103

Milwaukee.Wis.—Water 7s, ’02.JAJ
Water 4s, 1906-7 JAJ

Mobile, Ala.—4-5s, funded,1906JAJ
Montgomery, Ala.—New 3s ..J A J

<1 5s, new
; Nashville, Term.—6s, 1907 Var.
j Bridge 58, 1905 AAO
Newark—4s, 1906
4*$s, 1896
5s, 1909
6s, 1910 .Var.1
7s, 1895 Var. I
7s, Aqueduct, 1905 Var.

New Bedford.Mass.—6s, 1909. AACM
3*$s, 1910 AAO

N. Brunswick, N.J.—7 s, water, 1904
6s, 1906 Var

New Orleans, La.—Premium 5s
Cons. 6s, 1923, extended JAJ
5s, 1934 J AD

6s, 1900 MAN
6s, gold,
5s, 1908
5s, gold,
4s. 1906
SHIR. 1904..... MAN

112*2 Cambridge, Mass.—'Water 6s,’96JAJ 114
j! City 6s, 1904 JAJ'124
i! Water 3*$s, 1911 Var 93

!Norfolk, Va —6s, 1914....
:

8s, Water. 190
j 53,1916

...Var,

Charleston, 8.C —Conv.7s, ’97.A AO 106 j.. [Omaha, Neb.
Conv. 4 s, 1909 .JAJ 65 Orange, N. J.—7s, long t

108 |
107*2

905s
52
105 j
102*2

105*2
110 !
114 1

105*$
113 ;
132 I
130
125

68,1895 113 i
4*$r, 1900 1105*4 106
3-65s, 1902 100 i
Cook Co. 7s, 1892 ! U0]
Cook Co. 5s, 1899 10o

Lincoln Park 7s, 1895 110434
West Park 7s, 1890 j 105
South Park 6s, 1899 j 103

Cincinnati, O.-7*30s, 1902 ....JAJ 130
7s, 1908 Var/......
6s, 1909 Var! 122 1225s
63, gold, 1906....; MANil22*$ 123*$
4s, 1905 ....Var i03 ,lOi
Hamilton County 4s j 104*4

Cleveland, O.-7s, 1994 AAO 114 llo
6s, 1900 MA9I115*$ 116*$
5s, 1907 JAD 109 110
4s, 1903 JAJ| 96*$ 97*$

Columbus, Ga.—7s Var.1: LLO 112
5s 101

Covington. Ky.—7-30s, 1892 FAAI109
7-30s Water Works, 1990....AAOI: 105*4
4s, 1937, uew JAJfi [103

Dallas, Texas—8s, 1904 (110
10s. 1893-96 '110
Water, 6s, 1900 1100

Detroit. Mich.—7s, 1892-93-94. FAA 11 L
3*$s, 1911 JAI) |

Elizabeth, N. J.—New 4s,1912..JAJ'■
Evansv., Imi.—Water Gsr 1912.JAJ !
5s, 1912 JAJ
4*$s. 1912 TAJ;
is, 1912 JAJ

Fitchburg, Mass.—6s. ’91,W.L.. JAJt

6s,

8s.

Pittsburg, Pa.—5s, 1913 JAJ
7s, 1912... Var.
7s, water, reg. Acp., 1898...AAO.
4s. 1915... JAD

4s, funded, 1912
Portsmouth, N.H.—(
Poughkeepsie. N. Y.-

L02
110*$

Rahway, N. J.

Richmond. Va.—6s, 1914 JAJ
8s, 1909 JAJ

115
,103
,116

4s, 1920.

5s, 1920 JAD
Hartford. Conn.—6s, 1897 .JAJ
10-25 years. 4*28, 1Hg0-190'>.JAJ

Hoboken, X. J.-7s, IS94 \AO

do 5s. 1901 MAN

4s, 1912 ...IAA
St. Joseph, Mo.—6s. 1903 FAA

92*$ Comp’mise 4s, 1901 FAA
83 St. Louis. Mo.—6s, 1899 Var.t

6s, gold. 1894
5s, 1900 Var.! 108
is, 1905
3'65s, gold, 1907
St. L. Co.—6s, gold, 1905 A

St. Paul, Minn.—4s, 1912 t
4*$s, 1916 t
5s. 1915 f
6s, 1904
7s, 1898 f 119*$ 120
Ss, 1897 t 124

5s, 1904, W. L. JAJ t
~~ r ^avannah—F’d. 5s, cms,1909..Q—F

6 Indianapolis, Iud.—“D" 7*3,’99. JAJ 110 ...... Springfield, Mass.—6s, 1905..AaOJ

37

32 | 33
24
64% 05*8
35*$ 37

140
L10 [
102 1
100 ,iOO
100 105 i

105 i i

100 101
100 1-101 i
ioo ioi '
100 ;ioi
101 :102 .!
116 I
113
106 i

102*$

iis’iiiu"
110*2
ios ; 11i

6s, 1897 JAJ
Jersey City—Water 7s, 1902 Var
Water 6s, 1907 .JAJ
Funding 6s, 1909 ...FAA
os, 1911 |

- Hudson County 5s, 1905 MAS!
Hudson County, 6s. 1905 JaJ;
Hudson County 7s. 1894 Jail)
Bayonne City, 7s, long JAJ

Kansas City, Mo.—8s, 1896 *
7s, 1896 t
5s, 1905 •

Jjawrence, Mass.—os, 18U4...AA of
6s. 1900 AAO

Loug Island City, N.Y—Wa.ter.7s
Louisville. Ky.—7s, 1903 Var
6 s, 1897 Yart
1O-40S, *s, 1920 MAN
4s, 1923: JAJ

Lowell, Mass.—6s, 1890, W. L.MAXi
Lynchburg, Va.—1901-1 J A J
8s, 1905 J A J

Lynn, Mass.—Water loan,6s, ’94JAJ
Wat*n* loan, 6s, ’96 JAJ
5s, 1905 MANt

Macon. Ga.—6s
Manchester, N.H.- -6s, 1894 JAJi

Memphis, Tetiu.—Fiiopiu 4-*Js .JAJ
Tax Dist., 4-Os JAJ
Tax Dist, Gs ...JAJ

Minneapolis, Minn.-8s, 1892..JAD
7s. 190 L JAJ

5s, plain bonds, 1920 MASt
4 *$s, 1920 AAOt
Col. Tr. 5s, 1937 FAA
Florence A El Dor’do,lst.7a. AAOt 113 '114
K.O.TopekaAW., 1st M., 7s,g.JAJ I 123 *« 124

do income 78..AAO 114*$ 116
N.Mex.ASo.Pac.,1st,78,1909AAOt 119*$ 120

Price nominal; no late transactions, t Purchaser also pays accrued iatare.se. 1 Ju London. § Part being redeemed. 1! Coupons on since ’69

4s, 1915-17

105
lol
92
no
LUO

1105 *2
103

| 98 ■

1

i ..... .

112 114

00
60 I- £
no £
06 j •

l 17 i *20 1
112
112 !

11 A 110 i

125
112
109 i ' _ _ _ ; i

113 i 122 i|
’

L 13 116 1
' 102 j 104
110*2 111*$
118 .119 i.
103*2 ;
109 i 123
104 110 t!
104 1105 !|! 97 [100 •
103% 104 j;
110*2 111 ,

127 j 128 !|
1108! Ill *2 ;
11381 114 !
112 [113 ;
110 112
103 1109 1
115 j 118
101 ! 102
100 ! ioi
100 101
103 104
LIU |113
123 ! 125
103 ! 105
96 1100

7s, 1903, water loan. AAOi
Toledo. O.—7-30S, RR., 1900.M A N i
8s, 1893-94..... Var.t
6s, 1899 Var
5s, 1913 AAO 107
4s, 1913 Var.

Washington, D.C.—See Dist. of Col.

4s, 1905 AAO
3 *$s. 1905 JAD

RAILROAD RONDS.
(Bonds of companies consolidated will
be found unair the consol'd name.)
Ala. Gt. Southern—1st mort., 19081
Debenture scrip, 6s, gold, 1900.. t

Ala. N. O. T. Ac. 1st (leb. Os 1

Consol, mort., 7s, 1906,guar .AAO

East, exteu. M., 7s, 1910.
Income, 7s. end., 1894..

Atch. Top. AS. Fe—1st,7s, ’

. AAO
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For Explanations See Notes at Head of First Page of Quotations,

Railroad Bonds.

AtcE. Top. & S. Fe—(Continued)—
Pueblo & Ark.V., 1st, 7s, g.,1903.
Sonora, 1st, 7s. 1910, guar.. J&J
Wichita&S.W.,lst,7s,g.,gua..l902

Atlanta & Charlotte Air L.—1st,7s
Income, 6s
Atlantic & Pac.—1st 4s, 1937..J&J
W. D. Incomes, 1910 J&J
Central Division, old 6s

do incomes, 1922.
do acc. Id. gr. 68.1901

Baltimore &Ohio-New 4s A&O
5s gold, 1925 F&A
Schuylkill Riv. East Side 5s, 1925

ParkersburgBr., 6s, 1919...A&O
Balt.& Pot’c—1st, 68,g.,1911.J&J
1st, tunnel, 6s. g., g’d, 1911.A&O

BeechCreek-lst/g’ld, 4s,1936,J&J

Cons. 4s, 1927 F&A

Consol mort., (
Bost.H.Tun.&W.
Boston & Lowell-

48, 1905 M&S

7s, 1894 J&J
Boat. & Providence—78,1893.J&J
Bost.&Revere B’h—1st,6s.’97. J&J
Bradford Bord. & K.— 1st, 6s, 1932
Bradf.Eld.& Cuba—1 st.6s, 1932.7&J
Brookljm Ele.—1st. 6s, 1923..A&O
2d mortg, 3-5s, 1915 J&J

Bull. Brad.& P.—Gen.M.7s,’96.J&J
Buft.N.Y.&Erie—1st, 7s, 1916.J&I)
Buff.Roch. & Pittsb.—Gen.5s, 1937
Buli.&Southwest.—6s, 1908..J.&J
Bur. C. R.&N.—1st.5s,new,’06.J&D
Cons. 1st & col. tr., 5s,1934..A&O
Iowa C. & W., 1st, 7s, 1909.MAS
C. Rap.I.F.& N.,1st,6s,1920.A&O

do 1st, 5s, 1921....A&O
Callfor. Pac—1st M., 44s, g.. .J&J
2d M., 6s, g.,end C. Pac., ’91.J&J
3d M. (guar. C. P.), 6s, 1905.J&J
do do 3s, 1905.J&J

•Cal. So.—1st 6s (Atcli. guar.). .J&J
Income 6s, 19z6 M&S

Camden & Atl —1st, 7s, g.,’93..J&J
2d mort., 6s, 1904 A&O
Cons. 6s, 1911 J&J

Canada So.—1stM.,guar.,1908,J&J
2d mort., 5s, 1913 M&S

Cape Fear &Yad.Val., 1st,6s,1916..
Carolina Cent.—1st,Os,g.,1920. J&J
2d, inc., 68, 1915 A&O
3d, inc., 6s, 1910

Catawissa-Mort., 7s, 1900....F&A
Cedar F.&Min.—1st, 7s, 1907.J&J
Cedar R. & Mo.-lst, 7s, ’91...F&A
1st inert., 7s, 1916 M&N
2d mort., 7s, 1909, quar J&D

Cent. Br. U. Pac., lsts.Os, ’95.M&N
Fund, coupon 7s, 1895 MAN
Atcli.& Pike’sPk, 1st, 6s, t?. M&N
Atch.Col.&Pac., 1st,Os, 19050.—F
Atch.J.Co.&W.,1st,Os, 1905.0,—Fi

Cent, of Ga—1st. cons., 7s,’93.J&J!
Collat’l trust 5s, 1937 M&Ni

Cent. Iowa—New 1st., 7s , ’99. J&J
Inc. bonds,“ debt certs.”, 7s,A&O
Eastern Div., 1st, 6s, 1912.,A&0
Ills. Div., 1st, 6s. 1912 A&O
Cons., gold, 6s, 1924 J&D

Cent. RR. of N.J.—1st, 7s, ’90.F&A
Gen. mort., 5s. 198” J&J
7s, conv., 1902 M&N
Consol. M., 7s, 1899 0—J
Conv. dehen. 6s, 1908 M&N
Am. Dk.& Imp. Co., 5s,1921.J&J
Leh. & Wilkesb.
Consol., 7s,gold,1900,ass’d.Q-M

Cent. Ohio—1st M.. 6s, 1890..M&S
Cent. Pac.—1st, 6s, gold, 1895 .J&J
1st, 6s, sold, 1896 J&J
1st, 6s, gold, 1897 J&J
1st, 6s, gold, 1898 J&J
S.Joaquin, IstM.,6s,g.l900.A&0
Cal. & Oregon, series B, 6s, 1892
Cal.&Or. C.P.bonds,6s,g.,’92 J&J
Land grant M., 6s, g.* 1890.A&O
Mortgage bonds, 6s, 1936...A&O
West. Paeif., 1st, 6s, g., ’99..J&J

Charl’te Col.&A.—Cons.,7s,’95.J&J
2d mort., 7s, 1910 A&O

Oheraw &Darl.—2d M.t 7s
Ches. & Ohio—Pur. money fd.,1898
Series A, 1908 .A&O
6s, gold, series B M&N
Reorg. com, certs

Extended 4s, 1986 M&N
Reorg. coni, certs

68, currency, int. def., 1918..J&J
68,1911 A&O.

Ches. O.&S.W.—M. 5-6s, 1911.F&A
2d mort., 6s, 1911 F&A

Cheshire—6s, 1896-98 J&J
Chic. & Alton—1stM„ 7s, ’93. .J&J
Sterling mort., 6s, g., 1903..J&J
Bds. Kan. C. line,6s,g.,1903.M&N
Miss.Riv.Bridge, 1st.,s.f.,6s,1912

Bid.
|

Ask. j
;

tll74 118 j
1024 1034
rll2 113 j
122 123
101 1014
82* 834
194 20
95 100
------ 25

1 40
1014402
08*s
1044

1 + 107 109
• U09 111
itll7 119 j
if 123 125
! 118 123 1!
12341126 Ij
124 !

( 864 !

1094 Ij

ifU04
i!

110*
tll24 113 jl
tlOO 1004
tlOs* 109 !
11044 1044;!
984 994

t109 1094 !
till 113 !j
U06 107 !j
98* 99 1'
103 10» r
tl 12 113 l|
113 11 114 !
Tl 134 113*
till 112 j
35 40
20 30 1

1064 1074
83 :

99 102
132 1

100 j
90 i
98 99

84 1
|

105
j 974
io’o _ _ . j
100
103 i
55
112 4 1134
84* 85 y

! Ill I

106 1

J|
1084 108*8
91* 92 4
91* 954

106 j

jl
122 124
65 70 *i:

1105 1054 •!
1314 182 |i
G 14 117 ;
104
105
104 ! j
104* i05 jl
102 j j
110 iii l‘
1004 11
75 77 'Si
10 15 i
43

1074
• ii

1054 106
121 123 ;!
119 •!;

lOo

! 103
1134
104 , 1044
116
116
116 j

116 . 1 i

114
104 ...... * •

{107 109 |i
1024 1024!

1024 !
115 1154 i
112 113 |i
112
102
110 113 |i
10s

II 66
66 ! j

66 .....

68 68*
16

• 1

1044
1064
69 j j

tl05 io6 i1
114 115 j:
1124 126 i.
1224 123*

Railroad Bonds.

Chicago & Alton—(Continued)—
Louis’a &Mo.R.,2d, 7s, 1900M&N j
St.L.Jacks’v.& C., 1st,7s,’94.A&O1

do 1st guar.(564),7s,’94A&0
do 2d M. (360), 7s, ’98..J&J|
do 2d guar.( 188) 7s,’98.J&J;

Bid.

116
114
114
115
115
75
30
133 *

U02
i 10514

Ask.

114*4

2d. 6s, 1923 F&A 30 45
Cons.,78,1903..J&J 133*134

Bonds, 5s', 1895 J&D tl02 103
5s. 1901 A&O i IO514 106
5s, debenture, 1913 M&N 1107
Iowa Div. 58,1919 A&O 110814! 1084
Iowa Div., 4s, 1919 A&O t 96 j 964
4s, Denver Div., 1922 F&A t 91 | 914
4s, plain bonds, 1921 M&S t 89 90
Neb. Ext., 4s, 1927 M&N 923s! 924
Bur. & Mo. R., I’d M., 7s,’93.A&O till

do Conv. 8s.’94 ser.J&J t
Bur.&Mo.(Neb.), 1st,6s,1918.J&J 4116

do Cons, 68, non-ex..J&j't 105
do 4s, (Neb.), 1910... J&Jit 89
do Neb.RR,lst,7s,’96A&04112
do Om.& 8.W.,1st,8s,J&D tllnV

Ill. Grand Tr.. 1st, 8s. ’90...A&O 106
Dixon Peo.& H., 1st, 8s,1889.J&J 102
Ott. Osw. & FoxR., 8s, 1900.J&J 11264
Quincy&Wars’w, 1st, 8s, ’90.J&J 1106
Atch’n & Neb.—1st,7s,1907 M&S4123*3

Chie. Burl. & Nor.—5s, 1926 ! 99*4
Debenr. 6s, 1896 J&D 98

Chic. & Can. So.—1st, 7s, 1902 A&C 20
Kan. & West’ll—1st, 5s, 1926 944

Railroad Bonds. Bid.

112
!

117“ j
106 j!
90 ;
113
119V
106is
103 I
126*1
107 i
124 I
100 j
98V
30 i

Cin. Rich. &Chic—1st, 7s, ’95.J&J tl08
Cin. Rich. & F. W.—1st, 7s, g... J&D: t
Cin. Sand’ky & Cl.—6s, 1900..F&A4100
Consol, mort., 7s, 1890 J&D tlOO

Cin.&Sp.—7s, C.C.C.& I., 1901.A&O! 113
7s, guar., L.8.& M.S., 1901..A&O

Cin.Wash.&B.—lst,gu,44s-6sM&N 984
2d mort., 5s, 1931 J&J 69
3d mort,, gold. 3s-4s, 1931..F&A 364
Income 5s, 1931 124
Scioto & Hock. V, 1st, 7s M&N!
Balt. Short L., 1st, 7s, 1900..J&J, 109

Clearf. & Jeff.—1st,6s, 1927 .J&J; 1124
Clev.Akron & Col.—lst,68,1926J&j'U034
Gen. M.. g., 5s, 1927 M&9!$ 96

Cleve. & Canton—1st, 5s. 1917J&J
Clev. Col. Cin. & Ind.
1st M.,7s,1899 .M&Ni 117
Consol, mort., 7s, 1914 J&Dl 126
Cons. S. F., 7s. 1914 J&J| 119
Gen. coil. 6s, 1934 J&J;
Belief. & Ind. M., 7s, 1899...J&J!
Consol. S. F., 7s,

2d mort,, 6s. 1926 1
Col. & Cin. Mid.—1st, 6s, 1914.J&J
Columbus Hockiug Valley &
C011. 5s. 1931 1

Ask.

112
115
1004
1004

95

132

t 94*
Income 6s 1 45V 46

Chic. & East Ill.—1st mort. 68,1907! 115*4
Income bonds, 1907
1st. con., 6s, gold, 1934 A&O
Gen. con., 1st, 5s, 1937 M&N

1154
964
100
98

96*8

99'
Chic. & Mich. L. S. 1st 8s, 1889..
Chic, Mil. & St. Paul—
P. du C. Div., 1st, 8s, 1898. F&A 130
P. D., 2d M., 7 3-10s, 1898..F&A 116
1st, gold, 7s, 1902 J&J 130
La. C\, 1st M., 7s, 1893 J&J 112 115
I. &M., IstM., 7s, 1897 J&J^ 115 119
I’a, & Dak., 1st M., 7s, 1899.J&J 120
Hast. & Dak., IstM.,7s, 1910.J&J 123 124V

do 5s, 1910 J&J
Chic, & Mil., 1st M.,7s, 1903.J&J 1274 130
1st mort., consol., 7s. 1905. .J&J 125 126*4
1st M., I. & D. Ext., 7s, 1908J&J 124
1st M.,6s, S’thwest Div.l909J&J 114
1st M., 5s. La C. & Dav.l919J&J ....
80. Minn. 1st 6s, 1910... J&J 110
Chic. & Pac. Div. 6s, 1910 ...J&J 119

do West Div., 5s,1921. J&J 105*8
Chic. & Mo. Riv. 5s, 1926....J&J
Mineral Pt. Div., 5s, 1910...J&J' 100
Chic. & L. Sup. Div., 5s, 1921J&J | 100
Wis. &Minn.Div., 5s, 192 L...J&J) IOO4 1024
Terminla 5s, 1914 J&J, .102*
Dubuque Div., 1st, 6s, 1920. J&J 113* 114
Wis. Val. Div., 1st, 6s, 1920.J&J'
Fargo & South.- 6s, ass. 1924.J&J;
Inc, conv. sin. fund 5s. 1916. J&J
Dak. & Gt. So. 5s, 1916 J&J

Chicago & Northwestern—
Consol., 7s, 1915 Q—F|
Consoi., gold, 7s, cp., 1902..J&D
Sinking fund, 6s, 1929 A&O

do 58,1929 A&O!
do debent., 5S.1933.M&N

Exten. bds. 4s, 1886-1926...F&A1
25-vrs. deb. 5s, 1909 M&N;
Escan.&L.Sup., 1st, 6s, 1901.J&J
Des M.& Minn’s, 1st,7s,1907.F&A!
Iowa Mid., 1st M., 8s, 1900.A&Oj
Peninsula, 1st, coiiv.,7s,’98.M&s!
Chic, & Mil., 1st M., 7s, ’98..J&J
Mil. & Mad., 1st, 6s, 1905..M.&S,!
Madison Ext., 1st, 7s. 1911.A&O,i
Menominee Ext.,1st,7s,1911J&D 1130
Northwest.Un., 1st,7s, 1917.M&S! i 130
Winona&St.Pet.—2d7s,1907M&Ni 130
Ott. O. F. & St. P., 5s, 1909..M&S
North. Ills., 1st, 5s, 1910....M&S*
hic.R.I.& Pac,—6s, 1917,coup.J&J
Exten. & col. 5s. 1934 J&J
Chic.& S.W. ,1st,7s,guar. ,’99.M&N j

MCliic. & St.Louis—1st 6s, 1915,M&S
Chic. Santa Fe & Cal.—1st, 5s.1937!
Chic. St. L. &P.—1st, 5s, 1932. A&0‘
Chic. & Gt. East., 1st, 7s, 93-’95.1

do
& 1
do

Col.&West,—1st, 68. guar Cent,
Col. & Xenia—1st M., 7s,1390.1
iConn. & Passump.—M., 7s, ’93.j
I Massawippi, g., 6s, gold, ’89
Coun. West.—1st M., 7s, 1900. J&J

, Cor. Cow. & Ant.

Cuinberl.Val.—IstM.,8s,1904
Dayton & Mich.—Cousol. 5s... .J&J

103 104
...... 122*'
. ... . 97 j
96 964

140* 141*4
128 1284
119
107 10^4
103

974
1054

il2
126 |j
127* ||
1214 I
112
130 ij

107 1109 i

1074 10778

117 ! 1st mort., 7s, 1905 J&J
106 Delaware—Mort., 6s, guar., ’95.J&J
111 i:Del.&Bound B’k—1st,7s,1905F&A
122 Del.Lack.& W.- Conv.7s,1892 J&I)

![ Mort, 7s. 1907 M&S
1004 Den. & R. G. 1st 7s,gold,1900.M&N

i 1st con. 4s. 1936
!!Denv.& Rio G.W.—lst,6s, 1911M&S

do assented
Denv.S.P.&Pac.—1st,7s,1905 M&N
DesM.& Ft.D.—Guar. 4 s, 1905.J&J
1st mort., guar., 24s, 1905 J&Jj
1st mort., guar. 4s, on extension

Det. B. C. & Alp., 1st,6s, 1913 J&J
Det.G.Haveu&Mil.—Equip.6s,l
Con. M., 5% till’84, after 6%. .1918 {116

Det. L. cV. North.—1st, 7s, 1907.J&J
Det. Mack.& M.—Ld. gr. 34s, 8. A.
Dub. & Dak.—1st M., 6s, 1919. J&J1
Dub.&S. City—1st,2dDiv.,’94.J&J
Duluth & Iron R.—1st,5s, 1937. A&O
Duluth S. 8h. & Atl.—5s,1937,J& J

E.Tenn.Va.& Ga.—1st, 7s,1900 J&J
Divisional, 5s, 1930 J&J
Ala. Cent., 1st, 6s, 1918 J&J

E. Team V.&Ga.R’y.—1st,5s,1956.j
East, & W. Ry., Alu.—1st, 6s, 1926.
Eastern, Mass.—6s, g.,1906. .M&S 1124

!' Eiizab. Lex.& Big 8—6s, 1902.M&S
Eimira&W’mspt—1st 6s,1910.J&J
5s, perpetual A&O

Erie& Pittsb.—2d, now 1st I&J

1034! 101*8
98

104
116 ;; Col.& Ind. C’.,IstM..7s, 1904.J&J't120
116 | I do 2d M.7s,1904.M&N;rll5

Equipineut, 7s, 1900. A&O
Eureka Spr.—1st, 6s,gold,1933F&A
Evaus.& Ind.—1st,guar., g.,6s, 1924
1st, con., 1926 .J&J

Evans.& T. II.,1st con.,6s,1921,J&J
i; Mt. Vernon—1st, 6s A&O
Evausv.T.H.&Clii.—1st, 6s, g.M&N

100
120

Chi. S1.P.& K.C.-lst, g, 5s,1936J&Ji: 98
Chic.St.P.Miu.&Om—Con. 6s, 1930! 119
Ch.St.P.&Minn. Ist,6s,1918M&N!
North Wise., 1st 6s, 1930....J&J; 125
St, Paul&S.City, 1st6s,1919.A&O; 123*

Chic, & Tomah.—6s |} 115
Chic.& W.Ind.—S.fd. 6s, 1919 M&N 112 j I
General mort., 68,1932 Q—M! 1144115
hie. & W. Mich. 5s, 1921. ...J&D; 934 934

Cin. Ham. &Dayt.—Consol.qs A&0;tl02* 104*

125 4
120

Louis’a& Mo.R.,lst,7s,1900F&A: 119

Consol, mort., 7s, 1905 A&OIU19
Consol, mort., 68, 1905 A&O 1110
Cin. H. & I., 1st M., 7s, 1903.J&JU1054

Cin. & Indianap., 1st., 7s,’92..J&D!tl09
2d M.. 7s, 1837-92 J&J 11064
IndianapolisC. &L., 7sof ’97.. ..|tlll4
Ind’apolis& Cin., lst,7s,’88.A&Oit 101

Cin. I. St. L. & Chic.—Con. 6s. 1920 1107
1st gold 4s, 1936 Q—Jj ......

Cin.Jack.&Mac.—1st,5s,1936. J&D 9241
Cin.Van W. & Mich. - lst,6s,l90l! 91

do 2d income, 6s, 1930 .!
107 "i i!Cin. Laf.&Ch.—lst,7s,g.,1901.M&S;tll7

5s, 1900-01-02 A&O
6s, 1897....*. A&O
7s, 1894.. A&O

Flint & P. Marq.—M. 6s,1920.A&O
Ft. Madison N. W., 1st 7s, g.,1905
Ft,Worth & Denv. C.—1st, 6s, 1921

, i i Frem’tEIk’n& Mo.V.—6s,1933A&0
do do Unstamped..

Gal.Har.&SanAnt.—1st,6s,g. 1910.
2d mort.. 7s, 1905 J&D
West. Div. 1st, 5s, 1931 M&N

do 2d, 6s, 1931...J&J
Gal. Hons.& Hen.—1st,5s AiStO
Georgia—7s, 1883-90 J&J

, Cin. Leb. & Nor.—1st m. 5s—J&J' 100

Georgia Pacific—1st, 6s, 1922.J&J
2d mort

1074 'Gr.Ran. & Ind.—1st, l.g., g’d, 7s, g.
j; 1st M.,7s, l.g., gold,not guar.A&O
! Ex land grant, 1st 7s, ’99

11 Consol. 5s, 1924 M&S
97 4 Gr.B’yW.&St.P.—lst,6s,l911.F.&A
95 2d, incomes, 1911

3ulf Col. & S. Fe—1st, 7s,1909 J&J
35 !| • 2d, 6s, gold, 1923 A&O

It Ran. & St. Jo.—Con. 6s, 1911..M&S
Harris. P. Mt. J. & L.—1st,4s.. 1913

i 126
j

1274

ioo
ioi* 1024
744 754
90 94

71 72
| 68 69
tl09
|tl02 10*14
tll2 114
ItlOO
1 108
j 106 109
106 107
108 no

it 1074
itlll 112
tlOO 101
26 32

121
86 864

1024 i044
tl03* i044
1100 1014
itllO
tll74
118
131
1084 --••••

140
1194 120
77*8 775s
71 73
63 64

764
85

i 50
84 ••••••

i 108 i*0878
{116 119
{116 119
118 1184

36

112-’
• » • ■ • •

l 92 4 *93
84

no • • • -

! 1234 124
1114

1024 103 ’
1124 1244
98*
121

| 100 ••••#«

Itlll
;t 101 103
1100
101 • • • • • •

1 106 108
118

|
120

100
91014 103
tl024 103 4
itlll 112
11084 no
118 ••••••

"

824 83”
tl204 1204
tll84 119*
102 196
102
904
90
65 72

109 111
108 1084
45
tll8 • • • ■ •••

tils •rnmmmm

uoo . T

97 98
101

304
120* 1214
944 95
118

1
119*

* Price nominal; no late transactions. 1 Purchaser also pays accrued interest. t In London. || Coupon otl. $ In Amsterdam.
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UENERA.L QUOTATION'S OF STOCKS AMD B0XD3—Continued.
For Explanations See Notes at Head of First Pa?e of Quotations.

Railroad Bonds.

Cons, 3d M.

2d, 6s, 1907
Ten. lien, 7s, 1897..

Income, 1921, Tr. roc

Ind’polisA St.L.-

Coup. 6s, 1909

f’a Falla A 8. C.-
Jeffereon—1st na

Ken. Cent. Ry.-

Lake E.AWest.—lst,g.,5s,
Lake Shore A Mich. So.—

.Lehigh Val.

L. Miami—Renewal 5s,1912..I\
L Rocket Ft.S.—lst,l.gr.,7s ’95.
Idttle Rock A Memphis—New 4a..
Long Island—1st M.. 7s, 1898.fl
1st consol. 5s, 1931 Q—J
Newtown & FI., 1st, 7s, 1891
R.Y.AMan. Beach. lst7s,’97,JAJ
N. Y. B. A M. B.,lst con. 5s, 1935

Lou’v.C.A Lex.—1st,7s,’97 JAJ
2d iuort., 7s, 1907 i

Cecilian Br., 7s, 1907. 1
Leb.-Knoxv. 6s, 1931 1
Louis. Cin. A Lex., 6s. 1931.MAN
Mem.<t 0.,stl., M.,7s, g.,1901JAD
M.AClarksv..st’g,6s,g.,1902 FitA
K. O. A Mobile. 1st 6s, 1930.JAJ

do 2d, 6s, 1930....JAJ

do 2d., 3s,,1980.MitS
Rash. A Dec., 1st 7s, 1900...JitJ
E. H. it N., 1st 6s, 1919 JitD
Gen 1 mort., 6s, 1930 JitD
Bo.&No. Ala., S. F. 6s, 1910AitO
Trust bonds, 6s, 1922 Q—M
Ten-forty 6s. 1924 MAN
50-year gold, 5s, 1937 MAN
Cel. tr., gold, 5s, 1931 MAN
Pensa. a Atl.—lst,6s,gu,’21.FAA

L’fiV.N.A.AChic.—1st,6s,1910. JAJ
Con. mort. 6s, 1916 A AO

Lo’isv.N.O.ATex.—lst,ls,1934M AS
2d mort., 58, 1934 MAS

Maine Cent.—Mort. 7a, 1898...JAJ
Exten. bonds, 6s, g., 1900...AAO
Cons. 7s, 1912 AAO
^ndroscog. A Ken., 6s,1890
Leeds A Farm’gt’n, 6s, 1896.JAJ
Portl. A K.,Cons. M., 6s, ’oo.AAo
Debenture, 6s, 10-20 FAA

Man.Beaeh hup.,liiu.,7s, 1909,MAS
Manitoba S. W. Cel. K’y—1st. 5s...
Marietta Min.—1st, 6s, 1915.MAN
Marq’tteHo.A O.—Mar.wO.,8s, ’92
68,1908
6s, 1923 (extension) JAD
6s, 1925 (Mary. A West.).. JAD

Bid. Ask.

99%
1 60
r ......

70

118 120
117
105 110

) 105
> 68
) 104
1 111
) 102*4 103

116 ......

r 107
j 95
> 101

) Uo7 109
) till 113
> 1108 110

118
)

) 118*3
f 112
) 75 81

06*3-
17

75
> 90

) 11*1*0*3*' !
U12 ...... j
115 120 !
102 <3 105

[104
j 62*3 65 1
tl02*3 104

% •••••• ......

> U30*3 131
IOO

) til4 115
H20 121

65 1

95 97 1
1115 116 j
1115*3 L16
1114 115 .

94*i 94% ,

81 83 I
(119 120 I
111% 412*4!
71 72%;

105%i
99%;
105*2

112%;
123 1

129
... _

1*2*9*41
105 1
121*3 i

I2r>*si
126 ,

122*3 123*3
122 123
105*3 107*2;
il7 j)
140
130 1

111% 113 !
109 * 110 j
74. 79 !
120*3 122*3

115 |
. j!
113 113*2 !
117*3 118V
104 101*4
. 54*3 56 j:
118 118*2
105

108*3
•120 *122
015 117 1
113*2' 115
100 101 j
102 lo3
117 !
57
1L7 ...... j
111 115

112
106
l (ip
10b

101

96
111 112
00 91
87 ......

40
118 1‘2 J
1110 112
1131 133
i 102 103
1109 111
* 109 111
106 107

80

1 .*.**.*” 9V* j
108*3 no !
101 102 i
95*s 96
9 i 95 1

Railroad Bonds.

Memph.A Chari.—1st,7s, 1915.JAJ
2dmort., 7s, extended JAJ
let consol. 7s, 1915 JAJ
1st. cons..Tenn. lien, 7s,1915 J&J
Gold, 6s, 1924 JAJ

Metrop’n Elev.—1st, 6s, 1908, JAJ
2d 6s, 1899 MAN

Mexican Cent.—1st, 7s, 1911..JAJ
Scaled 4s, 1911 JAJ
Bond scrip
Incomes, 1911
Debenture 10s, 1890-95 AAO
Scrip 10s, 1889 JAJ

Mexican Nat.—1st, 6s, 1912 ..AAO
New 1st mort. 6s

Mich. Cent.—Consol.,7e, 1902.MAN
Consol. 5s, 1902 MAN
1st M. on Air Line, 8s, 1890.JAJ
Air Line, 1st M., Ss, guar.. .MAN
6s, 1909 MAS
5s, coup., 1931 MAS
KalamazooAS.H.,l8t,8s,’90.MAN
J.L.A8ag.NorthExt.,8s,’90.MAN

do Cons.lstM.,8s,’91.MAS
do 68,1891 MAS

Joliet A N.Ind.,lst,78 (guar.M.C.)
Mich. A Ohio—1st, 6s, 1923 ..MAN
Midd. Un. A Wat. Gap—1stmort..
2d mort. 5s, quar. N.Y. S. A W...

Mil.L.Sh.AWest.—Ist6s,1921.MAN
Conv. deb. 5s, 1907 FAA
Mich. Div., 1st, 6s, 1924 JAJ
Ashland Div., 1st 6s, 1925..MAS
1st, incomes
St. P. E. A Gr. Tr’k, 1st, guar.. 6s.

Mil. A No.—1st, 6s, 1910.... JAD
1st, 6s, on extension 1913..JAD

Minn’p. A St. L.—1stM. 1927. JAD
1st M., Towa CityAW 1909.JAD
2d mort., 7s, 1891 JAJ
Southwest.Ext., 1st,7s,1910. JAD
Pacific Ext., 1st, 6s, 1921.. AAO
Imp. A Equip. 6s, 1922 JAJ

Minn’p. A Pac., 1st, 5s, 1936.. JAJ
Minn.S.Ste. M. A Atl.—1st,5s,1926
Minn. A N. W.—let, 5s, 1934..JAJ
Miss.A Tenn.—1st M., 8s,series “A”.
88, series “ B” JAJ

Mo.K. A Tox.Cons.7s.. 1904-6.FAA
Consolidated 6s. 1920 JAD
Consolidated 5s, 1920 JAD
2d mort., income, 6s, 1911..AAO
1st, 6s. g., 1899. (U. P. S. Br.)J AJ
Han. A C. Mo., 1st 7s, g.,’90.MAN

Mo.Pac.—1stmort.,6s,gld,’88, FAA;
Consol. 6s, 1920 MAN
2d mort., 7s, 1891 JAJ
Car. B., 1st mort., 6s, g. ’93..AAO
3d mortgage, 7s, 1906 MAN
Trust, trold, 58, 1917 MAS

Mobile A Birin.—Ut, 5s, 1937
MobileAO.—1st, g’d, 6s, 1927.JAD
Collateral trust 6s. 1892 JAJ
Gen iuort.. 4s, 1938 MAS
1st extension 6s, 1927 Q—J
St.L.A Cairo—4s, guar., 1931.JAJ

jMorg’n’sLa.ATex.,lst,6s,1920JAJ
1st mort., 7s, 1918 AAO

'Morris A Essex—1st, 7s, 1914 MAN
2d mort, 7s, 1891 FAA
Bonds, 7s, 1900 . JAJ
General mort., 7s, 1901 AAO
Consol, mort.,7s, 1915 JAD

Nashua A Lowell—6s, g.,’93. FAA
5s, 1900

Nashv.Ch.A St.L.—1st, 7s,1913 JAJ
2d mort., 68, 1901 JAJ
Consolidated gold 5s. 1928.. AAO

i jNashv.A Decat ur— 1st,7s, 1900.JAJ
Natchez Jack. A Col.—1st, 7s. 1910
New’kS’setAS.—1st. 7s, g..’89.MAN
N. J. Junction, 1st, 4s, 1986..FutA
N. J. A N.Y.— 1st, 6s, 1910...MAN
N. J.Southern—1st M.,new 6s.JAJ
N. O. A Gulf.—1st, 6s, 1926..MAN
N. O. A Northeast.—Prior 1.6s. 1915
N.Y A Can.—£ M., 6s, g., 1904.MAN
N.Y.C.A Hud Riv.—Ext’dos. MAN
Mort., 7s, coup., 1903 .JAJ
Debenture 5s, 1904 MAS
Sterlingmort., 6s, g., 1903... JAJ
r.Y.Chic.A St.L.—New 1st,4s,1937
r. Y. Elevated.—1st M., 1906.JAJ
T. Y. A Greenw’d L.—1st M. inc. 6s
2d mortgage income
r.Y.AIIarlem—7s,coup.,1900.MAN

2nd, 5s, guar., 1923 FAA
r. Y. Lake Erie A Western—
1st mort, 7s, 1897, ext MAN
2d iuort. extern, 5s, 1919 ...MAS
3d mort. ex. 4*38, 1923 MAS
4th mort., ext., 5s, 1920.. ..AAO
5th mort., ext., 4s, 1928 JAD
1st cons. M., 7s, g.,1920 MAS
New 2d cons. 6s, 1969 JAD
Collateral Tr. 6s, 1922 MAN
Fimd. 5s, 1969 JAD
1st cons, fund coup.,7s, 1920 MAS
Reorganizat’n 1st lieu, 6s, 1908
Gold income bonds, 6s, 1977
Lons Dock mort., 7s, 1893..JAD

do con. g., 6s, 1935 ..AAO
LY. A North.—1st g.os,1927.AAO
2d gold is, 1927 J&D
L Y. N. II. A H.lst r. 4s,1903.JAD
_LY.Ont.AW.—1st,g., 6s, 1914.MAS
N.Y.A.N.Eng.—1st M., 7s, 1905J AJ
1st M., 6s, 1905 JAJ
2d ill. ,6s, 1902 FAA
2d6s (scaled to 3s)... FAA

Bid. Ask.

120 126
120 126
117
120
103
113 114
105 106
70 73
64*2 6434
68 69
18 18*3

103*3 104
99% 997s
39 40
99
126*3

101

110
104*3 *105
..... 103*3
120 L22 1
..... 114 |
102*i 103

ios" 109
104 1C6

*

9 8 ioi **
75 80

118 118%
89*3
1L5 |

98 101
107 109
105 106
8 7*3
...... 92
50 90

'*9*9**
109*3

i 1

121 I
110 ---]
93 98%
58 59*4'
51*3 52*3

09* 100 j
...... 107*3
102*4 102V
108*3 109*3 |

110 i1

118 j
C 102*4

1

pa 100 j
112 114 j
102 }

40 45
1

72 |
1U8
120 122
141 142
109*2 110*3
121 125

125
185*2
106 107 *•!
104 105*3
13U 132
109 ......

97% 9o

ibi’*i
i03 101 i

100 ■

99 1*0*5

1 i 15 117 1
105 1

13o*4 13*6
.1 111 j

1126 128
91*4 91**8
117% ...... |
25 j
5 8 \

128*4 129 !
131 8a
110

183 :
... ■ 1

117*3'
116

!
123 ||

100*3 112 !
118 ......

95 1

135 ;

93 92%
101*3 |

88 i
131 131*3

j'
116*3 118*3
107 *31 I

50 ! 53 !
110

112*4' L13
123 i 123*3
114 ! 115 i|
103% 101 |j

Railroad Bonds.

N.Y.Pa.A O.—1st, inc.,acc.78,1905
do prior lien,inc.ac.,5-6s,’95

2d inort.lno
3d mort. inc
Leased L. rental trust, per deb. 4s
West. ext. certifs, 8s, 1876..JAJ

do do 7s, guar. Erie
N.Y. Phil. A Nor.—1st, 1923 ..JAJ
Income, 6s, 1933 AAO

N.Y.Susq. A W.-Deb. 6s, ’97.FAA
1st refund., 5s, 1937 JAJ
2d mort., 4*28, 1937 FAA
Midl’d of N. J.—1st,68,1910.AAO

N. Y. Wood.A Rock , 2d inc. 1912..
Norf’k AW.—Gen’l M.,6s,1931 MAN
New River 1st 6s, 1932 AAO
Impr. A Exten., 6s, 1934 FAA
Adjustment 7s, 1924 Q.—M.
Conv. deb., 6s, 1894 ..JAJ
Norf’k A Petersb., 2d, 8s, ’93. JAJ
So. Side, Va., ext. 5-fa'-8s,’89-1900

do 2d M.,ext.5-6s,’89-1900
do 3d M.. 6s, ’96-1900.JAJ

Va.A Tenn., 4th M.,8s, 1900.JAJ
do extended 5s,1900.JAJ

North Penn.—1st,7s, 1896 MAN
Gen. mort., 7s, 1903 JAJ
New loan, 6s, reg., 1905 MAS

Northeast,,S.C.—1st M.,8s,’99,M AS
2d mort., 8s, 1899 MAS

Northern, Cal.—1st, 6s, 1907..JAJ
Northern Cent.—4*2 per cent..JAJ
3d mort., 6s, 1900 AAO
Con.mort.,6s, g.,coup., 1900.JAJ
Mort. bds., 5s, 1926, series A JAJ

do series B -

Con. mort, stg. 6s, g., 1904...JAJ
Northern, N.J.—1st M.,6s,’88.JAJ
North. Pac., P. D’O Div—6s, MAS.
Mo. Div. 6s, 1919 MAN
Geu’l 1. g., 1st, 6s, 1921...., .JAJ
Gen. laud gr.,2(l. 6s, 1933... AAO
Gen. land gr., 3d, 6s, 1937...JAD
Dividend scrip ext JAJ
James Riv.Val.—1st,g.,6s,’36JAJ
Spokane A Pal.,1st 6s, 1936.MAN
St.P.A Nor.Pae. gen.6.8,1923. FAA
Helen aA Red M t, 1st,6 s, 1937MAS
Dill. A Man., 1st, 6s, 1936...JAJ
Dak. Div., 1st, s.f. 6s, 1937. JAD

Ilel. B. Val. AB.,lst,6s,1937MAN
Drum. A Pet., 1st, 5s, 1937..JAD
HelenaANTtli—lst.5s, 1937. JAD
La. M.AMo. R., 1st,5s,153 7.. JAD

North. Pac. Ter. Co.—1 st,6s,’33.JAJ
Norw’hAWoro’r—1stM.,6s.’97.JAJ
Ogd’nsb’gAL.Ch.—lstM.6s,’97,JAJ
Sinking fund, 8s, 1890. MAS
Consol, ,6s, 1920 AAO
Income, 3s & 6sl920

Ohio A Miss.—Coiis.,s.fd.7s,’98 JAJ
Cons, mort., 7s, ’98 .JAJ
2d mort., 7s, 1911 AAO
1st gen , 5s, 1932 JAD
1stmort.,Spriugf.Div.,1905 MAN

Ohio River RR—1st. 5s, 1936. JAD
Ohio Southern—1st 6s, 1921...JAD
2d income, 6s, 1921
Id Colony—6s, 1897 FAA
6s, 1895 JAD

1894 MAS;

Bid. lAak

93% 94%
72

113 113*2-

118%
113*3
107*3 108 '
1C9

115
106
105
105
122 128
103
117
129 130*2;
109 • r, n r

126
123
114*3 115
]04% ......

119
.. . . . 121*2^
110*4
109*3 110*4;
Uio 112

m mm

118*3
106*4 100%
89% 90*6>

105
i’0’6

116 117%,

103
10L

ibi” *1*06“
112 114
1101 10l*4v
1103 104%
98*4 98%
25 30
117 117%
117

116%,
93

106 107

102
*3*3 35

1113*3 114
i 111 112
114*3 115

94 95

4*3S, 1904 AAO 1103*3 105
Bust,.C.AFitehb.,1st,7s,’89-90JAJ t 101%|102
B. C. F. A N. B., 5s, 1910 ..JAJ
N. Bedford RR., 7s, 1894 ..JAJ

Omaha A St. L.—1st, 4s, 1937..JAJ
Orange Belt—1st iuort ., 6s, 1907
Oreg.ACal.—1st 5s, 1927 JAJ
OregouA Tran scon t.—6s, 1922MAN
Osw.ARome—1st M., 7s, 1915.MAN 9122
Panama—Sterl’g M., 7s. g. ’97.AAOjJ Lu4
Sinking fund sub., 6s, 1910.MAN
Subsidy bonds, Eng. issue, 6s....

Penn.EK.—Gen.M,6s,cp.,1910Q—J
Cons, mort., 6s, 1905 Q—M
Collateral trust, 4*ss, 1913..JAD
Consol. 5s, 1919 JAD
Penn. Co., 6s, reg., 1907 O.—J

do 1st M.,41ss, 1921.JAJ
Penn.A N.Y.Can.— 1st. 7s, ’96. JAD
1st mort., 7s, 1906 JAD

Pensacola A Atlantic-1st m.,FAA
Poo. Dec. A Ev.—1st, 6s, 1920.JAJ
2d mortgage, 5s, 1927
Evansville Div.,1st 6s,1920.MASj

Peo.A Pekin Un.—1st,6s,1921.Q-L
2d mort. 4*ss, 1921 t-jj— U

Perkiomeu—Cons. 6s,, 1913,sterling
etersburg -Class A, 1926 JAJ
Class B, 1926 AAOj
hila. A Erie—1st M.,7s, 1888.JAJ
Gen. M.. guar., 6s, g., 1920. .JAJ
Consol, os, 1920 AAO

2d, 7s, ’93 AAO
Debenture 6s, 1893 JAJ
Consol.M. ,7s, 1911, reg.A cp.JAD
Consol, mort., 6s, 1911 JAD
Improvement mort., 6s, ’97.AAO
Geu’l mort., 6s, 1908 JAJ
Geu’l mort., 7s, 1908 JAJ
Convertible, 7s, 1893 JAJ
Cons. 5s, Lst series MAN
Cons. 5s, 2d series FAA
Scrip for 6 deferred ^ coupons ..

Con. adj. scrip
Deferred income
Income mort., cons. 7s, ’96, JAD
lst pref. receipts
New gen. mort., is, 1958 J<sJ
CoalA 1., guar.,7s,’92,ex-cp.MAs

Pliila.Wil. A Balt.—6s, 1892.. AAO
6s, 1900 AitO11 109%

t 111*2 !ll3
1112 114
72 ! 74

*96** '96*2:
9122 • • mmmrn

9104 106

: 98 ioi
130% 131%
122
107 ••••••

112*2
106
109 ’

112*2 ii6
130*4.

j 109
1 69

• • • • • 106*«
1 io7

72
h 95 105
1 U5*3 107

j lo7 110
i 103*8 iu3%
il31 133
116
122
110

70
i28 *3 129
no
103*4
115% 115%
11958
67 72

99*3
75

J9J 100
82%
21

8181 62%
82*s
88

75
102 103

(1109% 110_

*Piice nominal; no late transactions. tPuichaser also pays accrued interest. \ lu Lon Ion. ||Coupon oh. c.. In Frank("ort.
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GENERAL QUOTATIONS OP STOCKS AND BONDS—Costikctbd.
For Explanation* Nee Note* at Head of First Paste of Quotation*.

Bid. Ask. Railroad Stocks.

1084
93

43
1014
107

934
39
444
102
109

Brooklyn & Montauk 100
do Pref 100

BuffaloN. Y. & Phila.,aes.pd—50
do do Pref... 50

Buffalo Rochester & Pittsb 100
do pref 100

Burlington C. Rapids & North.. 100
California Pacific

994
89

99 7e

92

California Southern. 100
Camden & Atlantic, Pref 50
Canada Southern ..100
Canadian Paeiflo 100

104
:uo
J12L
102 34
115is

Catawissa 50
il2
123 I

116

do 1st pref 50
do 2d pref 50

Cedar Falls & Minnesota 100
Central of Georsria 100

Railroad Bonds.

f*bil.W.& B. (Cont’d)—5 s,1910.J&D;
Trust certs. 4s, 1921 J&J

Pine Creek- 6s, 1932 J&D
pittet>.C.& St.L.—1st, 7s, 1900.F&A
fittsb.Cl.&Tol.—1st, 6s, 1922.A&O
ffittsb.&Con’llsv.—lstM.7s,’98.J&J
Sterling cons. M. 6s, g., guar.J&J
Pittsb.Ft.W. & C.—1st,7s,1912 Var
2d mort., 7s, 1912 J&J
3dmort.,7s,1912 A&O

Pittsb. McK.& Y.—lst.6s,1932.J&J
Pittsb. & West.—1st, 4s. 1917..T&J
Pitts. Y. & Ash.- 1st,5s, 1927.M&N
Portl’nd&Ogb’g—lst6s,g.,1900J &J
PortRoyal & Aug.—1st, 6s, ’99.J&J
Income mort., 6s, 1899 J&J

Ken.&S’toga—1st 7s,1921 cou.M&N
Kick’d & Allegh—1st, 7s, trust rec.
Kick’d & Danv.—Con.,6s,’90..M&N
General mort., 6s, 1915 J&J
Debenture, Cs, 1927 A&O
Con. gold, 5s, 1936 A&O

Kick.Fred.& Pot.-M.7s, ’81-90J&J
Kick. & Petersb., 6s, 1915—M&N
New mort., 7s, 1915 M&N

Ktchmond York Riv. & Ckes., 8s...
2d mort., 6s M&N

Rich. &West Pt.Ter., Cs, 1897.F&A
Sock.&Pitt8., 1st, 68.1921...F&A

do income, 1921

KomeWat’n&O.—S. F. ,7i
2d mort., 7s, 1892

At.Jo. & G r. Tsl’d—1st,guar.6s,1925.
2d mort., incomes, 5s, 1925.

At.L.Alt.&T.H.—1stM., 7s, ’94.
2d mort., pref., 7s, 1894... J
2d income, 7s, 1894 .i\l&N
Div. bonds, 1894

Bellev.& Car., 1st 6s, 1923..,
«8t. L. Ark. & Tex. 1st 6s,1936. R
2d mort.. 6s, 1936 F&A

(St. L. & Chic.—1 st con.Cs,1927.
At. L. & Iron Mt.—1st,7s,’92..F&A

Bid.

1C4
1014

Ask.

105
1014

119

118 118%
1131 133
1424 144

1314
141

115 ....

75 76

105 1C 8
106
35
144
52*a
102
1154
1187

113
101
8914
119
114

Railroad Bonds

514

116

84

105
894

1154

Cairo Ark. & T.,1st,7s,g.,’97.,
Cairo & Fu].,lst,l.g.,78,g.,’91.J&J
Gen. con. r’y & 1. g., 5s,1931A&0

At.I.& San Fr.—2d cl. A,1906..M&N
2d M., class B, 1906 M&N
2d M., class C, 1906 M&N
BontkPacific—1st M. 1888 .J&J
JKan.C. &8w. ,1st,6s,g., 1916..J&J
Pierre C. & O. 1st, 6s F&A
Equipment 7s. 1895
General mort.. 6s, 1931 J&J
‘General mort., 5s. 1931 J&J
1st trust, g., 5s, 1987 A&O
Ft.S.& V.B.Bd.,181,6s, 1910.A&O
St.L.K.&So.W. -1st 6s. 1916M&S
Kan. Mid., 1st, 4s. 1937 J&D
Trust boudST 6s, 1920 F&A

At.L.Yand.&T.H.—lstM.,7s,’97.J&J
2d mort., 7s, 1898 M&N
2d, 7s,guar., 98 M&N

At. P. & Duluth—1st, 5s, 1931. F&A
*Bt.P.Minn.&Man.—ist 7s,1909 J&J
2d 6s, 1909 A&O
Dak. Ext.. 6s. 1910 M&N
1st consol. 6s. 1933 J&J

do reduced to 44s ..J&J
Minn’s U’n, lbt. 6s, 1922 ....J&J
Montana Ext., 1st, 4s, 1937. J&I)
Montana Cent.—1st, 6s, 1937J&J

Aan Aut.& A. Pass., 1 st,6s, 1916.J&J
do 1st,6s,1 a26.J&J

•‘SanduskyMansf.& N.—1st, 7s,1902
Say. FI. & W.—1st, 6s, 1934..A&O
At. & Gulf, con. 7s, ’97 J&J
So. Ga. & Fla.—1st, 7s, 1899
2d, 7s, 1899 M&N

^Seaboard & Roan.—6s, 1916..F&A
5s, coup., 19^6 J&J

■Scioto Val.—1st, 7s, sink’g fd.. J&J
2d mort., 7s, siuk’g fd A&O
Consol. 7s, 1910 J&J

■Chain. 3un.& Lew.—1st, 5s,’12M&N
Cham.V.& Potts.—7s, cou. 1901.1 &J
Ckenandoan Val. lst.7s,1909.J&J
General mort., 6s, 1921 A&O

Chreve. & Hous.—1st, 6s, gu., 1914
Cioux C. & Pac., 1st M., 6s,’98.J&J
CodusBay& So.—1st,5s,g.,1924J&J
Co. Carolina—1stM.,6s,1920..A&O
2d mort., 6s, 1931 J&J
Income 6s, 1931

Co. Cen. (N.Y.)—Consol, mort., 5s..
©outk. Kansas—1st, 5s, 1926..M&S
Texas Div., 1st, £s, 1926...,M&S
Income, 6s

Co.Pac,Cal.-lst,6s,g.,1905-12 A&O
Bo. Pac.,Ariz.—1st,Oe,1909-10.J&J
Co. Pac.. N. M.—1st, 6s, 1911 .J&J
Ctaten Isl. Rapid Trans.—1st mort.
Cteuben. & Ind., 1st 6s, 1914..J&J
8tock. & Cop. —1st, 5s, 1905. ..J&J
Commit Br.—1st, 7s, 1903 J&J
Conb.Haz.&W-B.—lst,5s,1928M&N
„ 2dmort., 6s, 1938 M&N

Byr.Bing.&N.Y—consoles,’06A&O
Tex. Cent.—lst,8k.fd.,7s,1909M&N
let mort., 7s, 1911 M&N

Texas & New Orleans—1st,7s.F&A
Sabine Div.. 1st. 6s. 1912...M&S

......

1

......

95

107
107
106%
108 10*84
95 954
102 103
37 41
1144 !

109D 110
103

40
...... 120

111
.. .... 1 987s
30 37 1

90 I
!ll04!
106 I

104 1
104 i
10434 105 4!
80 814:
116 1174'
116 1174|
116 1174
102% It 3
98

1054 ids
1174 118
1044 . . ....

97
...... 105

107%
f

1124 !
c... 1114
1164
102
106 I
110

■ 1

115 H7 ij
119
117 -- '
1184 I;

9734 i

1;

*854' |
...... 112 34 !
...... 91 j
.... . 91
117 ! 1

115 118
115
112
...... *L13
1094' 1104
95 98 |
70 74

II 65 70

80 95
bO 33
...... 65
106 1054

idi4 *1*02 i
79 1
12 16
52 55
98 984 !
93 934 i
934 94 |

115 i

1074 ...... 1

107 i

*1024
99 994 !

1110 116 i
133
45
45 i!

102 ! 1

Tex. & P.-East.D.lst 6s,1905.M&S
3 st gold, 5s, 2000 J&D
2d gold inc.. 5s, 2000 Mch
Inc. and land gr., reg., 1915.July

Tol.A.Ar.&N.M.—lst,6s 1924.M&N
Tol.A.A. &Gr.T., lst.6s.1921.J&J
Tol.A.A.& M.P.,1st,6s,1916.M&S
Tol.A.A.& CaI.,1st,6s,1917. M&s

Tol. & Ohio Cent.—1st, 5s, gu.1935
Tol.Peoria&W.—l8t.7s.1917.tr. rec.
Tol. 8t.L.&K.C.,lst,6s,1916...J&D
United Co’sN.J.—Cons.,6s,’94.A&O

do gen. 4s, 1923 F&A
Sterling mort., 6s, 1894 M&S

do 6s,1901 M&S
Cam. & Amb.,mort., 6s. ’89.M&N

UnionPacific—1st, 6s, g.,1896. J&.1
1st, 6s. 1897 J&J
1st, 6s, 1898 J&J
1st, 6s, 1899 J&J
Land Grant, 7s, 1887-9 A&O
Sink. F.,8s, 1893 M&S
Om. Bridge, sterl. 8s, g., ’96.A&O
Collateral trust, 6s, 1908 ....J&J
Collateral trust, 5s, 1907....J&D
Kans. Pac., 1st, 6s, 1895 F&A

do 1st M., 6s, 1896.....J&D
do Deny. Div., 6s M&N
do 1st eons. M.,6s,1919 M&N

OregonShort-L., 6s, 1922 .. F&A
Utah Cen.—1stM., 6s, g.,1890.J&J
Utah So., gen., 7s, 1909 J&J

do ext, 1st,7s, 1909 J&J
Utica &Bl’k R.—Mort., 7s. ’91.J&J
Valley of Ohio-Con. Gs, 1921.M&S
Ver. & Mass.—Guar. 5s, 1903 M&N
Vicksb. & Mer.—1st, 6s, 3.92 L.A&O
2d, 4-6s, 1921 M&N
3d, income, 78, 1921

Vicksb. Sk. & Pac. -Prior lien, 6s. .

Va.Midland—1st ser.,6s, 1906.M&S
2d series, 6s, 1911 M&S
3d series, 5-6s, 1916 M&S
4tk series, 3-4-5s, 1921 M&S
5th series, 5s, 1926 M&S
Incomes, cuiiiul., 6s, 1927...J&J
Gen. 5s, guar., 1936 M&N

Wab.St.L &P.—1st,ex.,7s,’90.F&A
Mort., 7s, 1879-1909.Tr.rec. A&O
2d mort., 7s, ext. 1893, ex..M&N
Equipment 7s, 1883 M&N
Gen., 6s, 1920, Tr. rec J&D
Cliic. Div., 5s, 1910 Tr. i\c..J&J
Havana Div., 6s, 1910 J&J
Indianap. Div., 6s, 1921 J&D
Detroit Div.,6s, 1921 Tr. rec. J&J
Cons.mort..7s,1907,convert.o—F
1st. St.L. div., Vs, 1889 F&A
Gt. West., Ill.,1st, 7s, ’88 F&A

do 2d, 7s,’93....M&N
Q’ncy & Tol., 1st, 7s,’90.. ..M&N
I11.& S.Ia.,lst, 6s, 1912 F&A
Bt.L.K.C. &N. (r.est.&R.),7s.M&8

do 0m.I)iv.,lst7s,1919.A&0
do Clar. Br., 6s, 1919.. F&A
do No. Mo., 1st, 1895...J&J
do St. Clia’s Bridgo 6s, 1908

Wab. Fund, 1907-Var. 7s. F&A
Warren (N.J.)—2d,7s, 1900 ..A&O
West Chester—Con. 7s, 1891..A&O
W. Jersey & At. 1st M.,6sl910M&8
West Jersey—1st, 68,1896 J&J
1st mort., 7s, 1899 A&O
Consol, mort., 6s, 1909 A&O

17 ( West Shore—Guar. 4s J&J
| WestVa C.&Pitts.—1st,6s,1911J&J

I VVest’n Ala.—1st M., 8s, ’88...A&O
2d mort., 8s, guar., ’90 A&O
est.Maryl’d—3d en.,6s, 1900.J&J

| West. N. Y.& Penn— 1 st.5s, 1937J&J
2d m.. 3s g.—5s sc. 1927 A&O
Warren & Frai.k., 1st,7s,’96 F&A

W’nNo.Carolina—lst,7s,1890.M&N
Consol. 6s, 1911 J&J

i West’nPenn.—1stM., 6s, ’93..A&O
1 Pitts. Br., 1st M., 6s, ’96 J&J;
Wheeling & L. Erie—1st,5s,...19261
Wichita & Western—1st, 6s J&J
Wilm.Columbia & Augusta, 6s
Wil.& Weldon—S. F., 7s, g., ’96.J&J
Wisconsin Cent.—new 1st, 5s
Incomes, non-cum., 5s

Wis. Valley—1st, 7s, 1909 J&J
Worc’r&Nashua—58, ’93-’95.. Var.
Nash. & Roch.. guar.. 5s. ’94.A &O
RAILROAD STOCKS. Par.

Ala. Gt. 8outh.—Lim., A., 6s,pref..
Lim., B, com

Ala. N. O. & Pac., &c., pref
do do def...

Albany & Susqueb., Guar., 7...100
! Allegheny Valley 50
i Atchison Topeka & Santa Fe.. 100
Atlanta & Charlotte Air Line .. 100
Atlantic & Pacific lOo
Augusta & Savannah, leased... 100
Baltimore & Ohio 100

do 1st pref., 6 100
do 2d, pref 100

Parkersburg 100
Beech Creek 50

do pref 50
Bell’s Gap 50
Belleville & So. Ill., pref...

115is
1161^
117
10134
UO%
1120
104
94

112
110
113

1203.J
123

115
108ie 109
107
90
96
13

f 1044

103^
90
40
64

;107
116
115

106
106

68
96%
90

ii‘04
83
85
12

88

108i*
83 34
110
110

1094

116is
1041*
100
110
1071s
107 is

7is
109
118
116
108

97is

80

40
885s

110
84is

93

mis

105

107

1035s
106%

84

8913 90
40

123is 124
103 1105
1024 104

441s,

Boston Hoosac Tun. & Western

110
100

YD

196 19*7
100
....

103 1034

Boston & Maine 100
Boston & N. Y. Air-Line, pref.. 100
Boston & Providence 100
Boston Revere Beach & Lynn.. 100

X16P4 16141
211 2114*1
974 984!
232 233
1604 162 Ij
33 i 37 M

Central Iowa, 2d assesm’t pd..l00
Central Massachusetts 100

do pref... 100
Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Pacific 100
Charlotte Col. & Aug 100
Chesapeake & Ohio, common ..100

do 1st prer 100
do 2d pref 100
do com. Drexelree..
do 1 st pf. Drexel rec.
do 2d pf. Drexei rec.

Cheshire, pref 100
Chicago & Alton 100
Chicago & Atlantic Beneficiary....
Chicago Burlington & North.. IOC
Chicago Burlington & Quincy.. 100
Chicago & Canada Southern
Chicago & East. Illinois 100

do pref.... 100
Chicago & Grand Trunk
Chicago & Ind. Coal Railway.. 100

do do pref.. 100
Chicago Milwaukee & St. Paul. 100

! do pref., 7.100
! Chicago & North Western 100

do Pref., 7.. 100
■Chicago Rock Island & Pac....100
Chic. St. Louis & Pitts 100

do pref 100
Chic. St. P. Minn. & Om.,com..100

do pref..100
Chicago & West Michigan 100
Cin. Hamilton & Dayton 100
Cin. Indianap. St. Louis & Cliic.100
Cincinnati N. O. & Tex. Pac 100
Cin. Sandusky & Cleveland 50

do Pref., 6.50
Cincinnati & Springfield
Cin. Washington & Balt 100

do pref.. 100
Cleveland Akron & Col 100
Clev. Col. Cin. & Indianapolis.. 100
Cleveland & Canton

do do Pref..
Clev. & Pittsburgh, guar., 7 50
Coiiir d’Alene
Columbus & Xenia, guar., 8 50
Col. Hock. Val. & Tol 100
Columbia & Greenville,pref.... 100
Concord 50
Concord & Portsmouth,guar.,7 100
Connecticut & Passumpsic 100
Connecticut River 100
Daubury & Norwalk 50
Dayton & Michigan, guar., 34-.50

do Pref., guar., 8.50
Delaware & Bound Brook 100
Delaware Lack. & Western 50
Deny. & Rio Gr 100

do do pref. 100
Denver & Rio Grande Western. 100
Des Moines & Fort Dodge 100

do do Pref.. 100
Det. Lansing & Northern, com .100

do do Pref. 100
Dubuque & Sioux City 100
Duluth So. Sh. & Atl

do Pref
East Tenn. Va. & Ga. Ry 100

do do 1st pref.. 100
do do 2d pref... 100

East Pennsylvania 50
East & West, Alabama
Eastern (Mass.) 100

do Pref 100
Eastern in N. H 100
Elizabeth Lex. & Big Sandy 100
Elmira & Williamsport, 5 50

do Pref., 7.. 50
Evansville & Terre Haute 50
Fitchburg. Pref 100
Flint & Pere Marquette 100

do do Pref...100
Fort Worth & Denver C 100
Galv. Harrisb. & San Antonio
Georgia Pacific
Georgia Railroad & Bank’g Co. 100
Grand Rapids & Indiana
Green BayWinona & St. Paul.. 100

do do Pref....100
Houston & Texas Central......100
Huntingdon & Broad Top 50

do do Pref... 50
Illinois Central IOC

do Leased line, 4 p. c. 100
Indiana Bloom. & West.,ass. pd.100
Jeft’v. Mad. & Ind’p’s, leased.. 100
Kanawha & Ohio

do 1st pref
do 2d pref..

Kan. City Ft. Scott & Memphls.100
Kan.City Ft.Scott& Guir, pref..100
Kaus. City Mem. & Birin loO

Bid. Aik.

§
5
30
974 9754
20 50
5 8
344 36

§ 40
47% 473®
5538

$ 10 104
6 574 584
§ 554

3 6
115 117

2
204 204
414 42
81% 824
484 50
50
29 294
20 29
1%
44
3
Q

16*'
74

115 *1154
133 136

4 s4 6
504 51
110 111
...... 14
40 41
894 904
6 10

**8*7“
62 624
1004 1004
1034 1034
138 140
105 1064
10 114
30 33
31 314
101 102
37 38
90 10O
734 76
45 50
15 154
48 50

2 3
44

a

424
7
294
158

170
19

137
140
110
184

160
1284
154
444
11
6
15
37
90
75
5

20
94
614
2134
53

5
33*3
45
7i«
30

214

138
150
111
185

70
160

164
46
14
9

22
42
904

122
129
108

8
26
10
63
224
514
20
123
130
110

12
197

9
84
14
13
164
40
116
97
10
70

70
1364
42

87
884
414,
100
26

15
198
12
9%
18
15
16%
404
1164

12

5
80
1374.
41

* Pric j nominal, f Purchaser also pays accrued interest, tin London U Coupon off. 5 Price per share, c In Frankfort, « In Amsterdam*
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OF STOCKSGENERAL QUOTATIONS
For Explanation* See Note* at Head of First

Railroad Stocks. Bid. Ask.

Kan.C.Sp’dA Mem. 100 76 77
Kan.C.GTn A Sp’d.lOO 30 40
Kan. City A Omaha... 7*2 9
Kentucky Central. 100 ...... ......

Keokuk & Des M..10C 31*2
do pref.. 100

Kp.nknk A West
23

Kingst’nAPembr’ke50 31 33
Lake Erie AW.... 100 13*2 14*4:

do Pref. 100 42*4 42%
L. Sh. A Mich. So.. 100 83*2 885s
Lehigh Valley 50 53*4 1

L66**2Little Miami 50 ^166*4
Little Rock A Ft. Sm.
Little Schu’k’l 50 "64”

50

Long Island 50
La. A Mo. River.. .100

do Pref. 100

93 95 ;
!

Lou. Evans. A St. L.100 9 10
do. Pref. 100 22 25 !

Louisv. A Nashv.. 100 517b
Louisv.N.A.AChic.100 34 38 |
Mahoning Coal RR.50 37 40 ;

do Pief.50 88 ■

Maine Central ....100 129 130
Man. A Law’ce 100 215*2 216

Manhattan, con... 100 81 8 176
Marq. H. AOnt.. TOO 15*2 17*2

do Pref.. 100 80 90
Memph.A Chari 25
Mexican Central .TOO 137ri 14
Mexican Nat., Tr. rec. 6*2 7*2
Mex. Nat. Constr. Co. 21 25 '•
Michigan Cent.... 100 76*2 *78
Midland of New Jersey
Mil. Lake S. A IV. TOO

25
58

do pref. 100 84 88
Mil. A Northern. .TOO
Mine Hill A S. H 50 $ 643*
Minneap. A St. L..100 4*4 5 1

do Pref... 100 9 15
Misso’i Kan.A Tex. 100 U 11*2
Missouri Pacific... 100 69% 69 76
Mobile A Ohio 100
Morgan’s La.ATex.lGO

7*8 10

Morris AE’x, gu.,7.50
Nashv.Chat.A St. L.25

140 140
75*2 76*2

Nashua A Lowell.. 100 190 195
N’fcquehouing ValTy50 y • 54
New Jersey A N.Y.HO 3 i

do Pref. 100
N. News A Miss. Val.Co

10 .....

N.Y.Cent.A H.Riv.100 104 104*2
N.Y.Cli.ASt.L.newlOO 14 14 *2
do lstpref.100 63 65
do 2d pref TOO 27 29 i

N. Y. A Harlem 50 225
'

N.Y.Lack.AWest... 100 109 109
N.Y.L.ErieA West. 100 227b 23

do Pref. 100 56
N.Y. A N.England.100 35 5s 357s

do Pref. LOO 112**2 114
N.Y. N H.A Hartf.lCO 219 224
New York A Northern 10 13

Pref. 20 22
N.Y. Out. A West.. 100 14 14*4
N. Y. Penn. A Ohio ... *4 1

do Pref.
N. Y. Phil. A Noif.100

*4 1

N.Y.Susq.A W’est’ulOO 8 8*4
do Pref. 100 28*2 29 *2

N.Y. West Shore A B.. 2 3
Norf.A W’est,, com. 100 16 17

do pref. 100 45 45*2
No. Pennsylvania..50 £ 80 3i
NorthernCentral... 50 5 82
North’n N. Hamp.100 140*2 141
North’n Pac.,com. 100 21 *2 23

do Pref. 100 50 504j
Norw.A Worcester, loo 178*2 179
Ogd. A L. Champ. 100
Ohio & Miss 100

6*2 8
18 34 19*2

do Pref. 100 t 78 80
Ohio Southern 100 10 12 |
Old Colony 100 164 164H
Oregon Short LinelOO 22 22*4;
Oregon Traus-Cont 100 213i 22*2;
Oswego A Syr., gu. 50 135 1
Pennsylvania RR. .50 5 52*2 52 ^
Pensacola A Atlantic.. 3
Peoria Dec. A Ev..l00 17*2 18
Petersburg 100
Phlla. A Erie 50

60 64
5, 28

Phil. Germ. A Nor..50 Si 26
Phlla.ARead.ass.pd.50 57*4 5738
Phlla. Wllm.ABalt.50 S 55 57
Pitts. Cin. A St. L. .50
Pitts. A Con., l’8ed.50
Pitts.Ft.W.A C.,guar.7
Plttsb. A Western . 50

153*2

do. Prtf...50 35
Pitts.Young.AAsht.50 70

do Pref. ...50 96 120
Port.Baco APorts.lsd 6 123 123*2
Port Royal A Augusta 4
Ports. Gt.F.A Con.lOo 116 118
Rens. A Saratoga.. 100 168 170
Rich. A Alleg., ass. pd. 4
Rich. F. A P., com. 100 12o 125

do Guar. 7.100 150
do do 6.100 140

Richmond A P’b’g.100 111*2 112
Rich. A West Point ICO 2Z58 22V

do Pref....lOo 65 66 **!
Richmond YorkR.AC.
Rome A Decatur

92 98

RomeW. A Ogd... 100 80 92
Rutland 100 5*4 5^1

do Pref., 7.. 100 3S 40 i
St. Jos.A G’d Isl’d.100 11 14 !
Bt.LouisAlt.A T.H. 100 38 40

do Pref. 100 74 85
St. L. Ark.A TexaslOO 12 12%i

Miscellaneous.

St. Louis A Cliic. pref.
St. Louis I. M. A So....
St. L. Van. A I. II
St. Louis A San Fr.100

do Pref... .100
do lstpref.100

3t. Paul A Duluth. 1001
do Pref.100!

3t. P.Minn. & Man.100
Scioto Valloy 50|
Seab’d A RoanokelOOi
South Carolina.... 100!
Southern Pac. Co.. 100;
S’west., Oa., g’d, 7.100!
Syr. Bing. & N. Y.lOO;

Sunbury A Lewist..50i$
Terre H. A Ind’nap.50}
Texas A Pacific ... 1001
Tol. Ann Arbor A N.M|
Tol. A Ohio Cent’l.lOO'i

do Pref. LOO!
U. N.J. RR AC. Co.100:
Union Pacific 100!
Utah Central 100

Vt.A Mass..l’sed.G.100! II
Vicksb. A Meridian ...

do pref...
Virginia Midland.. 100!
WabashSf.L.APac.100;

do Pref. 1001
Warr’u(N,J.),l’s’d,7.50!
W. End pref. (Bos.) 50
West Jersey 50 $
West Jersey A Atl.. .50 £
Western Maryland.50

; ,

West. N.Y.A Penn. 100'
Wheeling A L.Erie 100;
Wil. Columbia A A.100

j Wilm. A Weldon, 7.100!
Wisconsin Central 100!

do Pref. 100|
Wor.Nash.A Roeh.looj
CANAL HON DS,

Ches.ADel.-Lat, 6s,’86|
Ches.AO.—6s, ’70.Q.-J j

! Del. A H—7s, ’91.JA.Jj
1st ext., 1801..MAN]
Coup. 7s. 1894. AAO;
1st Pu.D.cp.,7s,MASj

Leliign N;iv - 4^, ’14|
RR. 6s, reg., ’97.Q-E
Conv 6s,g.rg.’94MASt
6s,g.,cp.Arg..’97JAD:
Cons.M., 1911 7sJAD I

Penn.—6s, coup., 1910!
8ch.Nav-l8t6s,97.Q-M i
2d M., 6s, 1907..JA.I
Mort. 6s, cp.,’95 JAJ
6s, imp.,c*p.,’80 .MAN
6s,btAcar,1913MAN

3us<].—6s,cp.,1918JA.j |
CANAL, STOCKS. j
Chesapeake A Del. .50 J
Del. A Hudson 100!
Del. Div. leased, 8..50 §
!Lehigh Navigation..50
I Morris, guar., 4— 100i

do pf.,guar.l0..100
Schuylkill Nav.....50,v

do do pref.5C
IIISC’LLAN EO t'S

BONDS.
Am.Wat’ rW.Co., 1 st.6s!
Canton(Balt.)6s,g., ’04
Un. RR.,lst, end.,6s.

Col.CoalA Iron— 1st,6s
Col A Hock. C. A I.,6s..
Cov.ACin.Bge. 5s,3-5 y
5s, 5 years MAS

jGa. Co.,N.C.,5s... 1937
Heud’u BridgeOs, 1931
Or. Imp., 1st, 6s. 1910
Oreg.R.AN.lst.Os.JAJ
Con. 5s 1925 J.AD., j

221el:Oceau SS.Co.,lstguai\!
i8t. L. Bridge A Tun— !
i 1st, 7s, g, 1929.AA01:
;Tenu.C.AL.—T’nu D.6s|
Bir. Div. lst,6s, 19171

JUSU’LIjANEOUS
STOCKS.

Amer. Bank Note Co..
573s iAmer.Cotton Oil trusts

Aspinwall Land.... 10
Boston Land 10
Boston WaterPower..
Brookline (Mass.)L’d5
Canton Co. (Balt.). 100
Cov. & Cin. Bridge, pf.
East Boston Land.
Frenchman’s Bay Ld.

123*2 Henderson Bridge Co.
Keeley Motor
jMauli’tt’n B’ch Co.100
!Maverick Land.... 101
! N.E.Mtg.SecurJBost.,
N. Hampshire Laud 25!
N.Y.A Tex.Ld.,Lim. 50
Laud scrip j

Oregon Improvement.
Oregon Ry.AN.Co.100
PacificMail SS. Co. 100
Philadel. Co. Nat. Gas.
Pullin’u Palace Car 100
San Diego Land |
St.Louis B\lge,lst pref ;
2d pref. certificates. \

St.Louis Tunnel RR.. !
St. Louis Trausfer Co.
UniouSt’k Yds.ATr.Coj
West End Land (Bust.)

Bid. Ask.

40
!

'

7 12 !
26 2734
62 63 j|
109 112*2
50 51 H
98 99*4
96*2 96 34
5 10

1-25 145
5 8

19 19
127 128*2 !

8*2 10 j;
48 49 !i
90 95 .i!
19 19*4 i

26
26 34
40 50 ]

214*4
53 " 53*4
22 22
120
134*2 135

*e
*4 “8

12 12 ;!k!-
21*2 22 1

80 80*5
60 ...... 1

47
11 13
11*2 12
50 52

114
112 ......

1534 16
36*2 37
130 135

85
12*2

110*4

114" 115*2
138
110
114*2 i 1*434
103*2
115

12s

’OS"
75 :
85-
90
85

ics’sg 1*09**

48*2 ......

200 1

4*4
1

i
103*2

113 U5 j
103 105

100 100 *2
102 |
96*2
no 1

1*00*2 10034!
111 112

102 1

104 105

136 140 j
85*2 87 :

30 35 I
33*2 33^8
8 8*4,

A.NT) BONDS—Continued.
Page of Quotation*.

Miscellaneous.

COAL Sc MINING
STOCKS, N.Y.

Cameron EronACoal50
Colorado Coal A 1.100
Col. AHock.lOO.C A I.
Consol.Coal of Md.100
Homestake Min’g.lOO
Marshall Cons. Coal..
Maryland Coal 100
New Central Coal .100
Ontario Sil. Min’g.lOO

Quicksilver Min’g.lOO
do pref. 100

Tenn.CoalATronColOO
Wliitebr’st FuelCo.lOO
Wyoming VaLCoal.100
EXPIiESS ST’CKS

19^4 Adams lOOi
American 100
United States 100
Wells. Fargo A Co.100
TEL’PH STOCKS
AND BONDS.

American Dist.Tel.100

Bid.

32
18*2
20
1012

10
9

'29*2

9
35
261*2

45

138
106
70
134

72
45

Ask.

30
34
20
24
11

Miscellaneous.

lUINING STOCKS^
(N. Y. A SAN. FRAN.)
Alice
Alta Montana.

14
11

Bank’s A Merch’ts.100
General mort. cert..!

Cent. A So. Am. Cable
Commercial Tel. Co.pf. |
Franklin .100j
Gold A Stock luO!
Bonds !

Mexican 100!
N. Y. Mutual Un. Tel..!
Mutual Union 6s.... j 91

N’west,. 7s. 1904 .JAJi ICO

101 i 105

25
90
96
160

.100
Barcelona
Bassick IOC
Belle Isle IOC
Best A Belcher
Bodie 100
Breeco
Brunswick

! Bulwer 100
10*2 Caledonia B. H 100
36 i CaTin’tAHecla(copi>’r)
27*2 Consol. California. 100

iChrysolite 50
Chollar 100
Consol. Pacific IOC
Crown Point 100
Deadwood.
IDunkin..*
El Cristo
Eureka Consol.... lOe
Father De Smet .. 100
Franklin (copper)
iGouldACurry 8..100!
Green Mountain 10
Hale A Norcross. .10( |
Horn Silver j
(Iron Silver.... 201
Lacrosse 10 i
Leadville Consol 10 i
Little Chief 50 j
Little Pitts !
Mexican G. A Silv.100
Mono
Monitor M A 51
Navajo ... 100

46

141
108
72
38

73
52

33
; 95
102
170
91*2
92

Postal Telegraph.. 100 North Belle Isle..
"Bonds, 1st 6s ' i Ophir 10
Postal T. Cable, now.]
So. Tel., 1st mort. b’ds'
South’11 A Atlantic.25:
Western Union 100;
7s, 1900, 51. AN....!
TELEPHONE

STOCKS.
American Bell 100
Amer. Speaking... 100.
Erie |
Mexican
New England "..j
Tropical. 10;

ELECTRIC
LIGHT STOCKS.
Brush, Balt LOO
Brush Illuminat’g 100
Edison !
Edison Illuminating..!
United States ]
United States Ill. Co..j
TRUST CO.’S
STOCKS, N.Y.

Am. Loan A Trust. 100
Brooklyn Trust ...100
Central 100
Farmers’ Loan A Tr.25
Knickerbocker 100
Long Island 150

2o 28

70
76

226
loo
30
90c.
42
50c

80
76-s

30*2
1U0
421i>
75c.

7
738
3*2
42
210

150*4
30

Metropolitan ....100
N. Y. Guar. A Tud.TOO
N. Y. Life A Trust. 100
Union 100‘
United States 100;
N.Y. Sc BR’KLYN
HORSE RRS*

(Sec Local Securities in
CiinOMCLE each w'!c,
except third ofmonth)
GAS STOCKS.

Balt. Consol. Gas
Balt. Consol. Gas, STew

10034 Boston Gaslight...500:1000

Osceola (copper) j
Pewabic (copper) !
Plymouth Consol j
Potosi 100 j

116 j Quincy (copper) i
Rappahanock 1;
Red Elephant 10]

226*2 Robinson Consol.. 50.
Savage \
Sierra Nevada 100!
Silver Cliff. 50
Silver King j
Standard lOoj.
Sutro Tunnel
Union Consol 100 ,

Utah j
Yellow Jacket i
BOSTON MINING)

STOCKS. 5
Allouez 25 j
Atlantic 25 i
Cost.A 5Ion... (Copper/1
Brunsw’k Antimony.5
Calumet A Heeia...25!
Catalpa Silver 10
Central 25:
Franklin 25,
Huron 25,
Minnesota 251
National 251
Osceola „.25!
Pewabic 25*

56
85
140
90
31

65
100
160
TOO

; 39
, 95

7*4
7*2
334
45 !

478
9*4 938

100 i
3
9 12 !
2*2 3

92 95 I
35c 50c.

54*2 55*2
90 91
62 33
90*2 91*2

151
30*«

107 109
J51 53
no 112
65 7 5
98 100
23*2 23

South Boston 100
Brookline, Mass... 100
Cambridge, Mass.. 100
Chelsea, Mass 100
Dorchester, Mass.. 100
Jamaica Pl’n.MasslOO
Lawrence, Mass... 100
Lowell 100
Lynn, Mass.,G. L..100
Maid. A Melrose... 100
Newton A Wat’n ..100
Salem, Mass., 100
Brooklyn, L. 1 25
Citizens’, Brooklyrn.20
Metropolitan, B’klyn.
Nassau, Brooklyn ..25
People’s, Brooklyn.10
Williamsb’g, B’klyn 50
Charlest’n,S.C.,Gas.25
Chicago G.A Coke. IOC
Chicago Gas Trust.;.,
i|Cincinnati G. A Coke .j
Hartford, Ct., G. L..25;

1 Jersey C.A Hobok’n20;
People’s, Jerseyr C 70
Louisville G. L j 120
(Memphis Gas 47
Central of N. Y 50!
Consolidated, N.Y. 100
Equitable, N. Y ... . 106
Mutual of N. Y.... 100!
N. Orleans G. L. ..100
Portland, 5io., G. L.50
St. Louis Gas 100
Laclede, St. Louis. lOOj
San Francisco Gas j
Wash’ton City G. L.201

285 295
500
465
136 142
160 165
205 215
170 175
115
550
575
590 610

44*2 463*
43 43*4

L000 1005
39^ 40

115 120
101 106
170 171
112 114
110*2 111
15534 L56
12934 130
195 200
114
109 no
136 140
103*4 109
103 105
53 57
79 82
102
70 72
123 125

20
210
31*2 33*2

18134 182*4
24
165
70
120 121
47 50
55
7134 72*4
106 112
91 95
3K>8 82
80 90
62 64
118 120
56*2' 57
40 1 40*8

Tamarack 25
MAN U FACT’ING

STOCKS.
Am. Linen (Fall Riv.)

t>y (Fall Riv.)..'.
ra Mfg. (F. R.)..

Amoskeag (N.H.) 1000
Androscog’n (Me.). 100
Appleton (Mass.). 1000
Atlantic (Mass,)... 100
Barnab
Barnar
Bates (Me.) 100
Boott Cot. (Mass.) 1000
BorderCityMfg. (F.R.)
Boston Co.(Mass.)1000
Boston Belting....lOO
Bost. Duck (Mass.)700
Chace (Fall Riv.) .100
Chicopee (Mass.) ..100
Cocheco (N.H.)....500
Collins Co. (Conn.).. 10
Continental vMe.). 100
Cres’t Mills (F. R.) 100
Crystal Spr. B1.(F.R.>.
Davol Mills (F. R.) 100
Dougl’s Axe (Mass)lOO
Dwight (Mass.). . 500
Everett (Mass.)... 100
F. R. Machine Co.. 100
Flint Mills (F. R.) 100
Franklin (Me.).... 100
Gl’be Y.MilhuF.R.llOO
Granite (F.R.) 1000
Great Falls (N. H.)100

Hill (Me) 100
Golyoke W.Power.lOG
Jackson (N. H.)..1000
King Philip (F. R.) 100
Laconia (Me).. T..400
Lancaster M.(N.H)400
L’rel Lake Mills (F. R.)
Lawrence (Mass.) 1000
Lowell (Mass) 690
Lowell Bleachery.200
Lowell Mach.Shop.500
Lyman M. (Mass.). 100
Manchester (N.H.) 100

Bid. Ask.

|
—

•50!
1 401 1-60
1-00! 1-10

1 •20
1 •40

4*051
2-25i
•25 •28
•14! T5

...... 1-00
2-00j 2-25
240 1

9-75!
! •45

3-50

U7C
1-40 1 '90
•7<> •80

1-30 1-35

• •4T
10-00

15-00
3*50 • .... .

.... . •05
7* 13
*80
375

T2
•20 •30
*oU TO
*14 T6

3 80
1-70

1'75
o‘05
6-50
19T'0

9-00
3 25 3‘50
71-00

•12 •14

*65 •75
4*30
3-75 3-95
•07

TOO
...... 2 25
T5 Ti»

3'75
1-50 n

4*50 .•./si

90C. 1.00
17 17*2
4 7*2 48
3 5

241 243
20c. 21C.
21 22
1-134 15
4*4 434
500. 1-50
2*4 2*2

20 21
2 3

71*2 72
1*4 1*2

160 165

8 40 845
106 107
1875 1890
117 117*2
695 700
lu9 110
100 102

90
ii3 113*2
12 75 1290
125 127
970 980
16j 165*2
875 925
100 102
107 108
405 410

7 7*i
36 40
Go 70
41 50

69 69 *«
700 710
59 60

105 107
91 95

114 1L6
235 210
87 87*2

790 800
172*2 176
8"» 65*2

240
960 975

575 580
94 | do

1445 14oO
680 690
1-13 147
600 610^

* Price nominal; no late transactions. t Purchaser also pays accrued interest. t In London. £ Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concluded.
For Explanations See Notes at Head of First Pa^e of Quotations.

Mancfac’ino Stocks.) Bid.
Mass. Cotton 1000 1030
Mechanics’ (F. R.) 100 90
Merchants’ (F. R.) 100{ 110
Merrimack (Mass)1000 j LOSS 1100
Metacomet (F.R.) .100 i
Middlesex (Mass.). 100 155 165
Narragans’tt(F.R,)100 92% 94
Nashua (N. 11.) 500 500 ic<>5
Naumkeag (Mass.) 10J 101 1<>1%
N. E. Glass (Mass.)37 y o0 90
Newmarket 500, 300 302
Pacific (Ma88.)...1000 1180 1490
Pepperell (Me.) 500 1115 112 5
Pocasset (F. R.)...100 115 US
Rich.Bord’n(F.R.) loO 77% So
oh

Satin oi i Fa 1 Is (N.11.)300!
Samlw.Glass(Mass.)SO
8hove (Fall Riv.). iOo
Slade (Fah Riv,).. 100
Stafford (Fall Riv.) 1 00
8tark Mills(N.H.)IOOU
Tecuiuseh (F. R.). 100
Thorndike(Mass.)1000
Tremon tA 8. < M a ss) 100
Troy C. it \V.(P.R.) 500
Union C.Mf. (F.R.) IOO1
Wainpanoag(F.R.) loo
Wasliiugt’n(Mass.) 100
Weed Sew. M’e (Ct.)25
Weetamoe (F. R.)100
Willim’tie Linen(Ct)25
York Co. (Me.) 750
BANK STOCKS.
Baltimore.

Bank of Baltimore 100
Bank ol Commerce. 15 ^ 74
rot-ii a * ■ * *

Ask. Bank Stocks. Bid.

1035 Manufacturers’ 150
92% Mechanics’ 50 235
112 Nassau 100 235

Ask. Bank Stocks.

134
Charleston.

B’k of Chas.(NBA)100l
First Nat. Chas.. .100 205
People’s National. 100* 205

Chicago.
American Exch. Nat..!
Atlas National 119

9 >

no L12 %
230 235
20 25 -

91 92
50 56

108 110
mu L i 20
103 ili-7
1060 1100
114 120
850 1

i 20 227*o
no 112
45 • 00

"4*8'
'

50
4 2 1 44

985 4)90

Chicago Nat 100
CommercialNat... 1001
Continental Nat... 100
First National 100
Fort Dearborn Nat I
Hide and Leather. 100i

112*0 !Merchants’ Nat.. .100
Metropolitan Nat. 10<b
Nab Bk. of Arner.. 100
Nat. B'k of Illinois. 100
NorthwesternNat. 100
Union National....lOOi
Un.Stock Y’dsNat.100

Cincinnati.
Atlas National.

! 179
180
115
245
115
140
360
187*
139
200
800
170

127
120
200

i'20'

Bid. Ask. 11 Insurance Stocks. Bid. Ask.

175
200

95

142*2 143
Citizens’ 10
Com. A

185
105
140
100
275
185
14“ %
£5
140
2a5
135
225

; Farmers’.. 100 too
•o’ U’lr of -J/i- * “Farmers’ B’k ofMd.30

Farmers’A Merch..40
Farmers’APlanters'25
First Nat.of Balt.. 100
Franklin 60
German American....
Howard 1
Marine 30
Mechanics’ 10
Merchants’/ 100
National Exch’ge. 100
People’s 20
Second National ..100
Third National.... 100
Union 75
Westeri 20

Boston.
Atlantic ..100
Atlas 100
Blackstone 100
Boston Nat 100
Boylston 100
Broadway 100
Bunker Hill .100
Central 100
City 100
Columbian 100
Commerce 100
Commonwealth ... 100
Continental 100
Engle 100
Eliot .....100
Everett IOC
Exchange 100
Faneuil Hall 100
First National 100
First Ward 100
Fourth National. .100
Freemans’ 100
Globe 100)Hamilton 100
Hide & Leather ...100:
Howard 100
Lincoln 100
Manufacturers’.. .100
Market 100
Market(Brigliton) .100
Massachusetts ....250
Maverick 100
Mechanics’ (So. B.) 100
Merchandise 100
Merchants’ .... 100
Metropolitan...... 100
Monument 100
Mt. Yernon 100
New England 100
North 100
North America.... 100
OldBoston 100
People’s 100
Redemption 100
Republic. IOC
Revere 100
Rockland 100
Second Nat 100
Security 100
Shawnmt 100
Bhoe & Leather....100
State 100
Suffolk loo
Third Nat 100i
Traders’ 100
Fremont 100
Union 100
Washington 100
Webster 100
„ Brooklyn,Brooklyn 100
First National 50
Fulton ~40
City National 50
Commercial 601
Long Island IOO1

32
59
46*2

1^1
92
102
12
36
1234

134
125
19

150

‘*83*2

60
48
126

12*2
in
13

20

114
84*2

100

UOL

90
65

95 1

Cincinnati National, loO
Citizens’National i

Commercial Bank
Equitable National...,
Filth National I
First National
Fourth National
German National 140
Market National i
Merchants’ National..
National Lafayette...}
Ohio Valley Nat’l 130
Second National 1 196

19*4 20 Third National ' 137*2 142*2
Western German Bank 200*

Hartford. I
/Etna Nat 100
American Nat 50
Charter Oak Nat.. 100
City 100
Connecticut River 50
Far. A Meeli. Nat. 100
First Nat 100
Hartford Nat 100
Mercantile Nat 100
National Exchange. 50!
Pluenix Nat 100;
State 100
United States 100

Louisville.
3uV B’nk of Commerce..

Bank of KentuekylOO
Bank of LouisvillelOO
Citizens’ National. IOo
City Nat 100
Falls City TpbaccolOOj
Farmers’of Ky ...100
Farmers’ A Drov.. 1001
First Nat 100,
German Ins. Co.’s. 100
German looj
German National. 100i
Kentucky Nat lOOj
Louisv. Banking Co.40
Masonic 100
Merchants’ Nat. ..100
Northern of Ky ...100
People’s Bank j
Second Nat 100;

138*4 ISecurity 100!
Third National 100}
Western 100!
New Orleans.

Bank of Commerce.... i 9
!Canal A Banking.. 100! 147%
Citizens’ 100 ; 40
Germania Nat 100} 168

; Hibernia Nat 100; 153
|iLouisiana Nat.. .. 100 152
'Metropolitan 100 x!5%
Mutual Nat 100 130

j New Orleans Nat.. 100 525
; People’s 50 64%j 66
iiStateNat lOOxj 108 109
hUnionNat 100 1 IOAqiI 12

I!Market & Fulton.. 100
Mechanics’ 25
Mechanics’& Tr.. .25

i Mercantile 100
j'Merchants’ 50
Merchants’ Exch’e 50
Metropolitan 100

j Metropolis 100
: Nassau 50
New York 100
N. Y. Nat. Exch’gelOO

! New York County. 100
i,Ninth National....100
North America 70
North River 30
Oriental 25

1 Pacific .50
Park 100 j
People’s 25 j
Plieuix 20
Produce Exchange 100;
Republic 100
Seaboard. .lOt.
Second National.. 100
Seventh National.100
Shoe A Leather....100
St. Nicholas 10(.
State of N. Y 100
Tradesmen’s ,.40
United States Nat. 100
Western National
Philadelphia.;

B’k of N. America . 100
Centennial Nat 100
City National 50
Commere i til Nat 50
'Commonwealth Nat 50
;('orn ExchangeNat.50
IEighth Nat... 100!
First Nat 100

• 130 130*o
115 115*2
107-4 108
119*2 120
133*4 133*2
105
184*2 186
127 130
99% 100
12734 128
1z4*2 125
134 137
1194 120
101*2 102
125 125*2
94 k 95
129*2 130
138
225 >227
128 130
109*2 110
94*o, c5
93*2^ 94
124 125
117 118
107*2 108

100
60
100
95
48
102
9S
150

"59’
US
90
250

123
162
97
120
117
107
109
104
170
125
140
141
lc 2
255
136
144
124
119
117
170
138
118

Fourth St. Nat’l—100!
rndeppudence lOi > |
Girard National 40!
Kensington Nat 50!
Keystone Nat’l 50;
Mann fact ’r’rs’ Nat. 100
Mechanics’ Nat 100.
Merchants’ Nat

Bid. Ask.

175 f

167 170
150 .. . I
145 1
140 143
118 123
10*4

235
153 160 i
220 ■ i

126
210
130 140
135
135 145
190
162 167 ;
165 172 !
185

138 *2
108 112
1 l5 150
118
3.0 1
120 i 12S
143 i
111 ! 115
116 129

105
210 1
937s 95

357 860
150

60 |
'

oY

J
240 !

ICG
168

• i
109

55*2
‘ " 4 '

. 90
125 .....

133

Eureka 20 200
Farmers’ Ins. Co...20 ! 8D
Fidelity 100 : 95
Firemen’s 20 ! 155
Germania 20 ,100
Globe 20 100
Merchants’A Manuf 20 ,205
Miami Valley 50 100
National 100 160
Security 100 1100
Washington 20! ,132
Western.. 25 i 140
Hartford, Conn.
.Etna Fire 100 243 245
Connecticut 100 ill2%
Hartford IOO! 289:4
National 100 127
Orient 100' 78 | 80*4
Pluenix 100; 187%
Steam Boiler 50! 100
London, Eng. j

Commercial Union.£51 23*2; 24*2
Guardian 5oj 75 80
Imperial Fire 25! 162 167
Lancashire F. & L..25
London Ass.Oorp. 12*2
Liv. A Loud. AGlobe.2
North’ll Fire A Life ..5
North Brit, A Mer. 8%
Royal Insurance 3
New Orleans.

Crescent Mutual ..100
1 actors’ and Tr...l00
Firemen’s 50,
Germania 10(>‘
Hibernia 100:
Home 100'
Lafayette 50;
Merchant s’Mutual 100! x!9
Mechanics’ A Tr... 100; 1111?.
New Orl’s Ins. Ass’n 30
New Old's Ins. Co. 5C
Sun Mutual 100
Southern 100 * S3
Teutonia 100, 119

New York.
Alliance 1000
American 50!
Bowery

0:4 i
53 ;
32*2'
55*2
41 j

38 %j
35
54*4'

112
65
74
68

14V
19

6*4
55
33%
56*2
42
39*2

59
56*4
53
113*2
67

71
50*2
115
14%
20
125
85*2

llOq,
92
89%
135%
103%
229
129
92
138 ’a
108 '
220
130
152%
133
106%
118% 119
160 lb2

111
93
£0
136
104
230
130
93
139
112
225
131
153
133*2
107

New York.
America 100
American Exch’gelOO
Asbury Park Nat. 100
Broadway 25
Butchers’* Drovers25

{ Central National.. 100
Chase National ...100
Chatham —25

12 8 ] 128*2 Chemical 100
1374138 City 100
125 j i25% Citizens 25
147% 148 | Commerce 100
lo5%|156 Continental 100
18d j 195 ' Corn Exchange ...100
123 123 Vj East River 25
97*2 98

174
138
100
265
170
123
230
230
3400
330
140

210
140
150

124
16.:

5 S
121
118
,108
'llo
105
iJ 71
[120
141

; 143
133

; 257
138
1115
1126
i 120
ill*
172
140
120

9*2
150
42*2

Nat. B’k Commerce.50 Broadway 25
Nat.B’kN. Liberties 50 .. Brooklyn.. 17
National Security. 100* Citizens’ 20
Penn National 50 784 .. . City 70
Philadelphia Nat..100? 247 Clinton 100
Second Nat.. 100 Commonwealth. ..100
Seventh Nat 100 Continental 100
Spring Garden . ...100
Southwark Nat 50
Third Nat 100

Eagle 40 j
Empire City ,.100,
Exchange 30;

Union ..50 78% 80 Farragut ..50
Western Nat ..50 ...... File Association .. 100
West Philadelphia.100 ...... Firemen’s ..17
Portland* Me. German-American 100

Cumberland Nat.. .40 50 51 Germania . 50
Canal Nat 100 158 160 Globe . 50
Casco Nat 100 146 148 Greenwich ..25
First Nat 100 116 118 Guardian 100
Merchants’ Nat... .. 75 121 123 Hamilton ..15
National Traders’ 100 138 140 Hanover ..50
Richmond. Va, Home 100

City Bank. ....... 25! 29 30 I jHoward ..40
First Nat 100 137 142 rJefferson .30
Merchants’ Nat... 100! 125 L25 i:Kings Co. (B’klyn) .20
Nat. Bk of VirginialOO;
Planters’ Nat lOOj
State Bank of Va.100

St. Louis.
B’k of Commerce..100)
Commercial 100;
Continental 100 i

108
145
117*;

460
340
170

118
132

175
140
110

175
132

3800

150
169
126
215
145

Eleventh Ward 25
122 >1*3 i First National 100 2000
115 115*2 FourthNational... 100 135 ! L38
98*2 100 ‘Fifth Avenue 100 800
90 90*2 Fourteenth Street. 100 155 I
104 104*4 Gallatin National ..50 224 *•--

142%143 , Garfield; 100,270 ;....
117% L18 German American. .75 114 j
107 107*2 Germania 100 200 j...Greenwich 25 120 ;
145 Hanover 100 190 j —330 Hudson River 100 140 ....

Ib7 ' Importers’ A Tr...100 345 j....
340 Irving 50 152 ....

150 * 1 Leather Manufts.. 100 200
114 ...Manhattan 50 161 16r>

Fourth National ..100 135 UO
i International 100 95
Mechanics’ 100 130

! Merchants’Nat... 100 102 • • • • •

St. Louis National.100 132 133
;Third National 100 109%
i San Francisco.
i Anglo-Californian 60% 65
Bank of California.... 205
First Nat. Gold 100 130
Pacific 153 156
IFIRE INSUR’CE
| STOCKS.

Baltimore.
Associate Firemen’s.5 8
Baltimore Fire Ins. 10 24 25%
Firemen’s Insur’ce .18 17 18

i Howard Fire 5 6
{Maryland Fire 10

rr

'National Fire 10 3% 5
Boston. •

American F AM.. 100 104 105
Boston 100 139% 140
Boylston 100 84% 85
Dwelling House... 100 89 89
Eliot 100 109 112
Firemen’s 100 182 185
Manufacturers’. ..100 40 40%
Mass. Mutual 100 115 120
Mercantile F. A M.100 116 120
Neptune F. A M...100 75 76
North American ..100 96 98
Prescott * .100 98 100
Washington 100 73 75

Cincinnati.
Amazon 20 95
Aurora 20 100
Cincinnati 25 147%
Citizens’ 20 130
Commercial 25 230
Eagle .100 100
Enterprise 20 60

118

165

| Knickerbocker 30
Lafayette (B’kljui) .50

' Liberty 100
Long Isl’d (B’klyu).50

| Manuf. & Builders’100
! Mechanics’ (B’klyn)50
Mercantile 50
Merchants’ 50
Montauk (B’klyn).. 50
Nassau (B’klyn) 50
iNational ...37*2
N. Y. Equitable 35
New York Fire.... 100
Niagara 50
North River 25
Pacific 25
Park 100

IPeter Cooper 20
{People’s 50
iPheuix (B’klyn) ....50
jRutgers’ 25
{Standard 5(3
'Sterling 10(
Stuyvesant 25
United States 25
Westchester 10

i Williamsburg City..5t

137
140
110
150
110
1C’5
1( 6
75
80
170
180
80
£5
100
95
70
270
140
110
175
50
95
120
120
65
100
170
70
70

'so'
100
80
50
70
75
130
80

150
67
120
95
146
50
150
75
90
120
98
70
97
140
130
260

150
160
115
170
120
115
115

i 85
IOO
180
200

| 00
105
110
105

1 -85
300
147
1120
215
60
100
125
125
SO
no
185
80
80
100
95

•125
90
60
75-
80
135
95
165
76
125
100
160
60
160
85
93
130
102
75
103
> 45
140
285

PRICES OF EXCHANGE
MEMBERSHIPS.

! ~ $
N.Y. Stock *0,000 bid.

Last sale. May 20,000
N.Y.Cousol.StockA Pet. 1,000 ask,

Last sale, Juno 13.. 950
N.Y. Produce 1,500 ask.
'• Last sale, June 13.. 1,450
N.Y. Cotton 1,000 ask,

Last sale, June 1...I 970
N.Y. Coffee ! 750 ask,

Last sale, May.. 1 750
R’l Est Exoh.&Auc R’m 1,175 ask.

I Last sale, June 1,160
Boston Sto< k 14,000 ask.

Last sale, Apr. 20 14,000
Philadelphia Stock i 2,700 ask,

Last sale, April -0 2,700
Chicago Board of Trade! L,050 bid

Last sale, June 2 .. 1,750
e m n inaj;.- no late transactions. Last price tins- veer. § Quotations per share.
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Roads.

The Investors’ Supplement, a pamphlet of 132 pages,
contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other
Companies. It is published on the last Saturday of every
other month—viz., January, March, May, July, Septem¬
ber and November, and is furnished without extra charge
to all regular subscribers of the Chronicle. Extra copies
are sold to subscribers of the Chronicle at 50 cents each,
and to others at $1 per copy.

RAILROAD EARNINGS.

ROAD8.

Atch. T. & S. Fe.
Atlanta & Char.
Atlanta&W. Pt..

Western Lines.
Total

Balt. & Potomac
Beech Creek...
Butt.Roch.A Pitt
Bur.C.Rap.A N o.
Cairo V. A Chic.

Carolina Cent..

Central of N. J

Cheraw & Dari

Chic. Burl. & Q

Chic. & Oh. Riv.

Cin.Jack. A Mac.
Cin. N. O. AT. P. ithwkMay I
Ala. Gt. South t ithwkMay
N.Orl.AN.E | IthwkMay
Vic-ksb. A Mer. Ithwk May!
Vicks. Sh. A P ' ithwkMay
Erlanger Syst ithwk May

Cin.Rich.AFt. VV. IstwkJuue
Cin. Sel. A Mob.. ] April
Cin. A Spritig’d ]May
Cin.Wash.ABalt.; 1st wkJune
Clev.Akron ACo* Ithwk May
Clew A Canton April
Clev.Col.C.A Ind May
Whole system 'May

Clev. & Marietta IstwkJuue
Color. Midland..] ithwkMay!
Col. A Cin. Mid IstwkJuue
Col.Hock.V. AT. IstwkJuue
Denv. A Rio Gr IstwkJuue!
Denv. A R. G. W. 1 stwkj une

Latest Earnings Reported. Jan. 1 to Latest Bate.

Week or Mo 1888. 1887. 1888. 1S87.

* $ $ $
April 103,519 103,000 034,854 018,850

i April L,205,350 1,684,358, 4,579,191 5,990,041
|April 90,437 86,759 457,199 427,010
April 29,400 31,373! 146,372 130,143
IstwkJuue 55,210 48,803- 1,102,238 1,224,900
April 1,182,401 L,21 5,221 ........

April
April

371,229
1,553,090
123,009

303,952
1,579.173
115,71'April 480,170 453,922

April 80,172 75,008 338,333 240,595
IstwkJuue 37,578 43,991 785, '-?85 831,030
IstwkJuue 55,993 52,595 1,082,520 1,207,020

! lstwk.Tune 14,000 15,882 « 288,592 301,030
iIstwkJ une 30,355 17,121 811,353 051,921
!April 39,905 41,949 139,072 132,401
IstwkJuue 257,000 234,000 4,851,3 or* 3,903,280
May 21,918 18,800 120,952 105,483

; April 34,107 32,903 184,138 173,554
[April 470,022 380,349 2,312,015 1,972,935
[ IstwkJune 29,050 19,30 507,250 543,287
| April 1,000,320 987,349 3,078,724 3,373,843
March 1,228,948 1,115,960 3,414,242 2,035,303
April 6,30a 5,897 37,959 30,044
April 49,521 42,748 218,019 192,123
April 4,580 4,037 29,070 27,777
May.. 149,093 131.382 70;, 101 681,351
'April 60,037 78,584 304,570 305,293
|April 5,109 5,041 28,101 22.807
IstwkJuue 40,347 42,003 919,013 881,002
April 127,-87 207,742 475,209 829,2 <5
April 1,703,844 2,197,899 0,272,845 8,983,201
1stwkJune 42,710 43,301 842,081 819,270
IstwkJuue 7,880 0,180 215,110 154,208
IstwkJuue 402,000 511,745 9,013,500 9,580,017
May 2,089,800 2,102,149 9,189,999 9,033,019
May 3,911 4,891 18,415 27,000

! IthwkMay 58,543 3 **,836 701,749 447,811
April 490,240 540,175 1,700,402 1,800,102
1 stwkJune 28,139 25,581 5 70,77 1 572,591
April . .. ; 201,751 202,743 821,941 850.294
IstwkJuue ; 11,400 7,518 190,979 109,393

113,80-
43,585
22 *59
loloai
12,038

203,1)3 -
7,450
7,720
94,113
38.005
10,795
31,843

319,891
501,525

4,711
35,513
OJ547
01,302
149,000
20,275

Den. Tex.AGulf. May 31,051
Untrl'l ir Aliv Vfoer AO ni uDet.BayC.AAlp. May.

Det.Lans’gANo.•lstwk.Tune
DuluthS.S.AAtl. IstwkJuue
E.Tenn.Va.AGaJ1 s twkJun e
Evans.AInd’plis 1stwkJune!
Evansv. &T. H. IstwkJuue
Flint A P. Marq. Ithwk May!
Fla. R.& Nav.Co. 1 stwkJ une
tFt.W.A Don.Cty 1 stwkJune
Georgia Pacitlc . j IstwkJuue!
Gr. Rap. A Ind... IstwkJuue
Other lines....!IstwkJuue!

Grand Trunk ...!Wk J une 2 •
Gulf Col.& 8. Fe. !May I
Hous.ATex.Cen. IthwkMay
Humest’n&Sheu April
Ill.Cen. (Ill.ASo) May...
Cedar F.AMm. May
Dub.&Sioux C.;May
Ia. Falls & 8. C. | May

Ind. Dec. A Spr. April
Ind. A 8t. Louis ' lstwk.Tune
KanawliaAOhio IthwkMayK.C.Ft.S.AMem. 3d wk May
Kan. C. Cl. & 8p 3d wk May
Kentucky Cent April
Keokuk & West. lstwk.Tune
Kiugst’n & Pern. IstwkJuue
Knoxv. A Ohio . April
Lake E. & West lstwk.Tune
Lehigh A Hud.. Mav
Leh AWilR.Coal April .

L. Rock A Mem ! IthwkMay
Long Island'May

48.700
14,931
32,133
90,800
3,872
14,254
07,294
2’,243
10,990
22,321
40,003
3,823

364,003
224,105
41,198
9,500

954,4*7
7,050
59,402
49.700
24,408
37,425
10,945
72,089
4,294
68,737
7,301
4,030

36,757
3*,184
23,020

G89.500
14,179

277,889

41,840
20.520
3 2,135
13,138
183,228
7,744
0,071

90,932
37,503
14.300
32,952
313,527
50 -,214
4,234

’'5*131
4 3,789
137,800
10,775

*4 0,6*07
21,400
39,421

. 89,915
3.828
10.520
71,985
22,179
10,905
19,021
42,856
2,827

373,028
155,395
40,038
10,494
882,980
13,573
05,525
54,193
20,071
34,440
4,702
89.300
3.181
77,399
6,022!
3,4891
29,439
30,098
10,548

098,01 0
11,241

254,707

1,421,035
024,433
345,102
191,891
201,934

2,784,458
172,253
35,310

452,09 l
807,231
240,415
115,701

1,002,007
2,809,151
113,299
502.195
130,431

1,124,439
1,990,145
500,355
1 °4 3°°

187^090
389,319
448.195

2,308,784
92,825

343.197
1,034,070
480,872
451,115
528,609
910,590
83,407

0,800,9871
9'5,019;
853,7841
45,001 j

4,500,783!
32,803;
322,548!
309,202!
102,o35
815,951
104,280

1,553,097
91,977
289,124'

132,727
72,6-9
100,434
787,089
91,270

2*94*822
1,047,831

1,298,577
597,252
271,135
209,524
200,207

2,582,754
107,234
32,059
441,420
874,202
215.400
111,072

1,034,570
2,888,843
129.808

12*', 5*7*2
1,130,733
3,015,095
394,572

109,3*02
405,000
401,700

2,059,399
93,793
339,090

1,0-19,4*1
472,431
50,914
457,482
919,180
58,921

7,430,284
895,240
875.942
47,131

4,427,092
49,604
312,003
250.S81
135.808
833,378
51,580

1,782,884
95,350
280,049
130,042
57,002
139,892
798.400
98,535

3 i5,0 3*9
995.356

Louis.Ev. ASt.L.
Louisv.ANasliv.
Lou.N.A. &Chic.
Louisv.N.O. AT.
Lykens Valley.

Latest Earnings Reported,.

Week or Mo 1888.

Mar.Col.& Nor’njMay
Memphis AClias.
‘Mexican Cent
Guad’jara Br..

*Mex. N. (all Ins)

lstwk.Tune
lstwk.Tune
lstwk.Tune
IstwkJuue
April

1887.

IstwkJuue
lstwk.Tune
J stwkJune
April....

‘MexicanRailwy!Wk May 26
Mil.L.Sh.AWest IstwkJuue
Milwaukee ANo. IstwkJune
Minneap.A St. L. May
Mobile A Ohio . May
Nash. Cli. ASt.L. May
Natchez Jac.AC May
New Brunswick. April
N.Y.Cen. AH.ll.jMay
N.Y. L. E. A W-. I April
N.Y.PeimAOliio; April
N.Y. A New Eng.!April
N. Y. ANorthern; 1 stwkJune
N.Y. Ont. AW... | IstwkJ une
N.Y. Phila.AN’k April
N.Y. Sus. AW...! April
Norfolk A West, j 1 stwkJune
N’theastrn (S.C.) April
Northern Cent’l. April
Northern Pacific IstwkJuue
Ohio A Miss IstwkJuue
Ohio River IstwkJ inn;
Ohio Southern . .May
Omali u April
Oregon Imp. Co April
Oreg. R. A N. Co. May
Pennsylvania... April
PeoriaDec.AEv. 1stwkJune
Phila, A Erie.... April
Phila.A Read’g. April
Coal A Iron Co. April
Tot.botliCo’s.. April

Pitts. AWest’m 1stwkJ une
P’rtRoyal AAug. April
Pt.R’alA W.Car. April
Rich. A Allegh’y.jApril
RAW.P.Ter.Co—
Rich. A Danv.; IstwkJuue
Va. Mid. Div.. IstwkJuue
C. C. A A. Div.I IstwkJuue
Col. A Gr. Div. IstwkJuue
West. N. C. Div IstwkJuue
W. O. A W.Div. IstwkJuue
Ash. ASp. Div. IstwkJuue
Total all.... IstwkJuue

RomeW. AOg.. April
USt.L.Alt. AT.H. IstwkJuue
Branches 4thwkMay

8t.L. Ark. A Tex IstwkJuue
St.L. A Sail Fran. IstwkJ une
St.Paul ADuluth IstwkJime
St.P.Min. AMan. May
S.Ant.AAr.Pass. IstwkJuue
Scioto Valley April
Seab’rd A Roan. April
Seattle L S.A E May
ShenandoahVal May
SouthCarolina.. April
So. Pacific Co.—
Gal.Har.AS.A. April
Louis’a West.. April
Morgan’s LAT. April
N. Y.T. AMex. April
Tex. A N. Orl.. April
Atlan’c system April
Pacific system]April
Total of all..[April—1.

So. Pac. UK.— I
No. Div. (Cal.) IMarch......
So. Div. (Cal.) March
Arizona Div .. March
New Mex. Div March

Spar. Un. ACol.j April
StatenIs.Rap.TijM iy..
SummitBranch ; April
Texas A Pacific, j 1 stwkJune
Tol.A.A.AN.M’hjl stwkj une
Tol. A OhioGent.; IstwkJune
Tol. P. A West.. IstwkJuue
Union Pacific ... April
Valley of Ohio.. April
Wab. Western... IstwkJuue
Wab., E. of Miss March
Western of Ala.. April
West N. Y. A Pa. 1 stwkJune
+West Jersey— Apri1...
W.V.Ceu.APitts. April
Wheeling A L. E.; IstwkJune
Wil. Col. A Aug April [
aWisconsin Ceu I IstwkJuue;

Jan. 1 to Latest DaU.

1888.

$ $ i

21,781 21,477
288,135 280,815
37,407 41,298
32,806 23,903
70,742 53.272
6,0231 5,749
30,062 31,093
103,078 80,153
13,511

213,027 169,130
61,709 65,056
62,054 83,850
19,675 16,170

106.570 134,872
212,502 193,607
252,797 253,201
10,351 12,808
77,934 73,567

2.824.844 2,8-7,020
2,112,050!2,048,997
491,210] 492.481
410,325; 411,351
11,971] 10,540
33,412 27,052
49,620] 41,877
100,381! 107,171
89,024] 85,453
54,109! 42,308
480,014; 513,500
350,839; 250,857
81,314, '78,378
8,389! 7,399
37,179] 36,840
28,209, 23,882
440,190 301,-04
503,000 420,428

4,050,045 ]4,342,834
13,155 14,070

329.481! 314,531
1.833.320.1.751.844
1,217,994! 1,204,578
3,051,3 L4'2,950,422

1887.

$
397,274

6,030.889
859,137

1,004,001
348,404
31,211
698,740

2,570,380

7*8 9*, 5*4*8
1,003,001
940,545
417,297
501,987
997,924

1,201,834
02,023
253,537

13,726,417
8,181,538

1,567,257

638*508
175,901
448,926

2,017,314
248,080

1,819.887
6,109,002
1,525,808
15*,256
235,279
123,447

1,634,200
2,257,031
17,750,040

38,0 LO
20,378
18,498
40,G41

'80,575
33,000
12,000

. 0,000
13,000
2,210
1,700

155,205
251,507
37,425
19,720
52,020
101,920
35,398
743,455
19,912
48,*69
57,808
12,0 »3
68,000
70,294

310,094
75,900
413,022

8,055
110,820
924,551

2,943,343
3,807,895

138,910
589,049
204,750
102,333
5,947
70,991
102,092
92,714
12,250
20,397
10,801

2,539,243
54,038
105,180
500,623
29,400
02,700
114,901
52,297
10,438
55,704
67,525

35,244
19,190
17,219
40,005

8 4,375
32,750
13,400
5,900
15,300
2,210
1,200

155,255
237,986

' 34,440
24.273
42,837
100,890
38,030
572,517

53,687
49,098

69*849
74,791

270,943
01,512
310,894
15,048
95.597
700,594

2,207,930
3,034,525

141,201
255.703
171,948
74,030
3,524
75.274
101,458
87,101
7,580
15,428
10,700

2,342,155
52,150
112.704
595,104
31,372
49,800
100,372
30,328
13,69*,
52,149
58,850

1,102,323
5,449,225 j
2,912,909
8,362,125
759.258
135,255
122,077
175,307

2,021,787
717,704
387,7 38
205,373
273,103
44,853
42,747

3, / o3,30c>
939,073
815.951
302,070

1,071,000
2,162,512
500,905

3,327,979
370,810
207,757
228,213

3*12,5*02
458,992

1,255,004
303,384

1,784,402
32,092

451,071
3,820.009
10,044,270
14,470,341

$
407,609

6,437,751
871.551
828.967
191,604
21,400

676,271
2,047,561

6*06,895
I,496,207
1,177,112
385,945
631,706
974,053

1,213,209
64,767

235,529
13,878,111
7,982,027

1,503*752
500,6*36
161,384
402,646

1,003,840
210,559

2,031,519
4,554,908
1,071,778
109,573
232,790

1,1*66’,6*61
1,830,178
10,593,826

1,1*58,380
6,000,505

I 4,043,928
II,244,433

804,885
129,710
109,299
170,016

1,708,513
642,631
341,387
225,516
284,410
40,925
18,961

3,322,343
878,323
833,378
301,404
870,070

2,356,022
547,035

2,833,038

231,789
192,456

3*2 6,6*33
401,590

975,183
242,877

1,314,848
47,527

302,584
2,943,017
7,870,022
10,813,040

309,806
1,547,821
004,950
279,576
35,498
258.323
479,298

2,513,899
255,339
490,102
303,980

8,093,120
201,373

2,200,923
1,385,277
105,515

1,179,929
387,543
171,682
370,580
292,4191

1,430,110!

335,815
799.254
417,890
175,345
24.071

253.289
303,748

2,307,365
205,590
407,355
378,878

8,320,787
198,083

2,528,977
1,517,149
154,677

1,057,172
355,457
109,093
305,230
257,203

1,369,830

+ And branches. * Mexican currency.
Including Indianapolis A St. Louis,

a All lines included.
t Construction earnings in April $731, against $13,361 last year.

Gross Earnings to Latest Pates.—The latest railroad earn¬
ings and the totals from Jan. 1 to latest date are given below
for all the railroad companies whose reports can be obGained
For the first week of June the increase on G8 roads is 6’03

per cent.

1.9/ week of June. 1888. j 18S7. Increase. Beereast.

Atlantic A Pacific
B iffalo Roeh. A Pittsburg.
Burl. C. R. A Northern...
Cairo Vin. A Chic.

$ • $
55,210| 4 *,803
37,57*! 43,991
55,9931 52,595
14,000* 15,8*2
30,355[ 17,124

6,413
$

”6,413
”i*,8S23,39

*13*231California Southern
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June 16, 1888.] the chronicle: 769
1st week of Ju e.

Canadian Paciiic
Central of rowa
Chicago & Atlantic
Chicago A East. Ills
Chicago A Ind. Coal
Chicago Mil. A St. Paul...
Chicago A West Midi
Cincinnati Jack. & Mack
Cin. Rich. A F. W
Cm. Wash. A. Balt
Cleveland A Marietta....
Col. A Cin. Midland
Col. Hock. Yal. A Tol
Denver & Rio Grande
Denver A R. GrandeWest
Detroit Bans. & North
Duluth South Sli. A Atl..
East Tenn. Va A Ga
Evansville & Indianap...
Evansville A T. H
Florida Rv. & Nav
Fort Worth A Deny. City.
Georgia Pacific
Grand Rapids A Indiana..
Other lines

Keokuk AWestern
Kingston A Pembroke ..

Lake Erie A Western
Louisy. Evans. A St. L..
Louisvil e A Nashville
Louisville N. Alb A Chic.
Louisville N. O A Texas
Memphis A Charleston...
Mexican Central
Milwaukee L. Sh. A West
Milwaukee A Northern...
New York A Northern
New York Out. A West...
Norfolk AWestern
Northern Pacific
Ohio A Mississippi
Ohio River
Peoria Dec. A Evans
Pittsburg A Western
Richmond A Danville
Virginia Mid. Div
Char. C. A A. Div
Col. A Gr. Div
West North Car. Div...
Wash. O. A W. Div
Ash. A Spar. Div

ISt. L. Alt.AT. II.,M.L....
Bt. Louis Ark. A Texas. .

Bt. Louis A San Fran
Bt. Paul A Duluth
Texas A Pacific
Toledo A. A. A No. Micln.
Toledo A Ohio Central....
Tol. Peoria A Western
Wabash Western
Western N. Y. A Penn ..

Wheeling A Lake Erie
Wisconsin Central

Total (68 roads)
Net increase iOOO p. c) .

38.00

14.25:

22,321
40,(503
3f 23
7,301
4,' 30

38,184
21.781

2x8,135
37,407
32,86(5
30,0(52
103,078
(52,054
19,675
11,971
33,112

. 89,024
350,839
81,311
8.389

13,155
38,610
8(5,575
33,000
12,(500
(5,0(50
13,000
2,210
1,760

37,425
52,020
101,920
35,39
92,711
12,250
20,397
16,801

105,180
(52,700
16,438
67,525

3,680,629

1887. increase.

$ $
1 234,00( 23,000
3 19.365 10,291
7 42,663 3,6 *4
3 43,361
3 6.180 1,700
) 511,745
) 25,581 2,558
1 7,518 3,942
) 7,744

37,563 i,042
4,23 ] 480
5,131 1,516

43,789 17,573
137,800 H,20o
16,775 3,500
21,406
39^421
SO,915 6,891
3,828 44
16.526
22,179
10,905 6.091
19.621 2,700)
42,856 .... 1
2.827 996
6,022 1,279]
3,489 541 j
36,098 2.080
21,477 30 JI

280,Si 5 7,32(6
41,298
23,963 8,903
31,093 - •

80,153 22,925
83,856 ... 1
16,170 3.505!
10,540 1,425
2 7,652 5,700
85,4 5? 3,571
256,857 93,982
78,378 2,93(5
7,399 990
14,676 ' 9 m m m m m m

35,244 3,366
84,375 2,200
32,750 2 ,0
13,400 mm9m m m

5,960 100
15,300
2,210
1,260 500

31,140 2,985
42,837 9,183

10(5,890 ........

38,630
87,161 5.553|
7,580 4,(570!
15.428 4,9691
1(5.7(50 41

112.764
49,800 12,900
13,(598 2,740
58,856 8,669

3,472,063 33\903
1 208,566j

$

294

6,472
7,288

2,272
936

2,253

3,S91

"i’,031
21,802

1,521

4.970
3,232

7,584

125,337

t Including Indianapolis A St. Louis.

Oar final statement for the 4th week of May covers 80 roads,
and ehows a gain of 9*34 per cent.

[ s
t i 4 th week of May. 1SS3. 1S87. Increase. Decrease.
r
\ . 1

Prev’ly report’d (59 roads)
$ $ $ $

> 4,046,730 4,218,404 552,169 124,093
Burl. Cedar R. A North... 00.757 65,5(51 1,19(5

i Chic". St. I\ A Kan. C 58.5 13 38,836 19,707
L 1
) |

Cin. N. O. A Texas Pac... 113,865 95,595 18,270
Alabama Gt. Southern . 43.585 41,840 1.745

\ New Orleans A N. E 22,859 20,520 2,339
L 1 Vicksburg A Meridian.. 10,991 12,135 1,144

I Vicksburg Shrew A Pac. 12,638 13,138 500
] \ Cincinnati Rich. A Ft. W. 93)81 10,379 398
* i
) •

> ;

Cleveland Akron A Col...
Cleveland A Marietta.

16.795
6.662

11,300
(5,891

2,495
229

Denver A R. G^mdoWe st 30.775 21,775 6,000
1 Duluth S. S. A Atlantic... 42,135 53,639 11,504
r ■ ?
! {

East Tonn.'Va. Ar (4a 13-5,947
20,996

118,812
12.191

1*8,135
8,s05Fort Worth A Denv. City.

f Grand Rapids A Ind 62,81 1 59,65*6
4.225

3,115
1 i Other lines 5,417 1,192
r .1 ‘Grand Trunk of Canada. 364.603 373,028 8,425
j• i Houston A Texas Cent.. 41.198 10,038 1,100

f ■ Keokuk AWestern 8,112 57(5 _

5 1 Little Rock A Memphis... 14,179 11.249 2,930
—i Memphis A Charleston... 33,1x2 34,034 852

> s

) Total (80 roads)... 5,770,387 5,277,398 640,134 147,145
- Net increase (9-34 p. c.) 492.989

* Week ending June 2.

Net Earnings Monthly to Latest Dates.—The tables follow¬
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state¬
ment includes all roads for the latest month and from Janu¬
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
With the calendar year.

MONTH AND CALENDAR YEAR.

Roads.
Burl. C'ed. Rap. A No Gross.

Net...
Central Iowa Gross.

^kz.Lex.ABig Sanely.Gross.
Net...

/ April , r-Jan. 1 to April 30.-^
1SS8. 1887. 1888. 1887.

$ $ $ $
193,176 235,21G 832,032 933,237
27,3S7 45,203 161,992 266,801

103,191 89.821 433,729 429,904
def.5,700*df.l2,173 26,623 53,216

66,637 78,584 304,570 305,293
8,917 22,936 04,844 84,529

--April.-
Roads.

G rand Trunk of Can.. Gross.
Net...

Chic. A Gr. Tiuuk..Gross.
Net...

Det.Gr.IIav. A Mil.Gross.
Net...

1SSS.
f£

285.982
86,391
53,799
14,219
19,101
3,338
*

24,051
294

213,027

1887.
£

307,179
99,400
62,974
17,407
21.124
4,647
$

21,630
2,498

156,535

Jan. 1 to Apr. 30.-%
1888.

£
1,064,404
238,377
212,265
49,668
67,939
10,153

$
102,131
16,093
789,548

Keokuk AWestern...Gross.
Net...

Mexican National Gross.
Net. ,.dcf. 3,962

Oregon Imp. Co G ross. 440, 196
Net... 129,298

Southern Pacific Co.,
Paciiic System Gross. 2,913.343 2,267,930 10,644,270

Net... 1,109,917 970,077 3,699,832
Total both systems

34,22 idef. 50,407
304,801 1,*31,200
77,774 300,636

1887.
£

1,172,553
315,008
225,575
55,543
77,204
13,400
$

98,875
25,840

594,294
108,545

1,100,661
212,398

7,870,022
3,071,208

S.Gross. 3,867,895 3,031,525 14,170,341 10,813,010
Net... 1,361,371 1,098,309 4,791,993 3,480,761

1887.

2R400

1,213,209
524,193

1,836,178
638,314

1,684,138
799,105
609,881
224,013
327,987
140,863
219,556
49,555
269,110
47,872

* Net earnings given after deducting renewals of rails and ties amount¬
ing in April, 1x88, to $19,707, against $11,719 in same month of 1SS7.
t Approximate.

MONTH AND FISCAL YEAR.

, May. . r-Jan. 1 to

Roads.
188S 1887. 1888.
$ $ $Mar. Col. A No Gross. 6,023 5,749

3,613
34,211

Net... 2,865 13,518
Nash. Cliatt. A St. L.. Gross. 252,797 253,201 1,261,834

Net... 00.647 116,110 496,809
Oregon Ry. A Nav. Co.Gross. 1 563,000 426,428 2,257.631

Net .. 1 170,000 166,925 705,724
Rich. AW. P. Ter. Ry. AW. Co.—
Rich. A Danville...Gross. 334,149 300.296 1,935,212

Net .. 131,684 114,011 906,252
Va Mid. Div Gross. 150,232 139,678 68 4,764

Net... 66,521 56,096 270.1 3
Char.Col.A A ug.D.. G ross. 58,0-12 49,327 375.130

Net... 16,464 5,390 157,012
Col.A Greenville D.Gross. 37,776 27,503 259.313

Net... 9,5b8def. 11,447 101,983
West. No. Car. Div.Gross. 52.724 57,33 1 260.103

Net... 16,212 5,433 10,833

Road.
Nash. Chatt. A St. L..Gross.

Net...

May. v

1888. 1887.
$ $

252,797 253,201
90,647 - 116,110

-May.

—Juht 1 to 14*1/31 --%
188*7-8. 1886 7.
$ $

2.X63.472 2,533,178
1,216,000 1.077,807

1888. 1887. 1887-8. 1886 7.
Roads. $ $ $ $Rich. A W. V. Ter. Ry. A W. Co.—

Rich. Danville.....Gross. 334,149 300,296 3.313,6 11 2,908,394
Net.. 131,684 114,041 1,6 13,609 1,399,807

Virginia Mid. Div..Gross. 150,232 139,678 1,140,746 1,039,533
Net.. 66,521 50,090 482,957 389,X94

Char.Col.AAug.D.. Gross 58,012 49,327 663 868 572,424
Net... 16,404 5,390 31 9,2 15 266,870

Col. A Green. Div.Gross. 37,776 27,503 459,132 415,909
Net... 9,5Sxdef.l 1,417 189,317 142,416

West. No. Car. Div.Gross. 52,724 57,334 425.481 412,309
Net... 16,212 5,133 73,615 00,480

, April. . <—Dcc. 1 to April 30.-%
188S. 1887. 1887-8. 188G-7.

Comnany. * $ $ $
Oregon Imp. Co Gross . 440,196 304,801 1,985,407 1,365, * 31

Net... . 129,298 77,774 376,403 256,802

ANNUAL REPORTS.

Cincinnati Hamilton & Dayton Railroad.
(For the year ending March 31, 1888 J

The lvpo t of this company for the year 1887-S gives an ac¬
count of events which belong to the romantic bile of railroad
luanciering. The President, Mr. Julius Dexter, remarks:
“In order for a full understanding of tlie present condition

of your company, a history is required of the connection of
Mr. Henry S. lyes and his associates, with the road. This con¬
nection officially began June 15, 1886, and ended August 9,
1887. When on the first of these dates, the stockholders in
annual meeting elected a board of directors composed of A.
Winslow, George Hoadly, C. C. Waite, Christopher Meyer,

William A. Procter, Alexander McDonald,George H. Stayner,
Zimmerman and Henry S. Ives, the election was with¬

out contest, as the control of a majority of the shares of
stock was held by Mr. Ives and his party,” * * *
“At this date the capital stock of your company was

$3,500,000 common, of which $2,800 wa3 in the hands of
the company, and $1:000,000 preferred (series “A” and “B”),
of which $149,000 had been issued bearing 6 per cent, which
the board ordered reduced June 26. 18S6, to 4 per cent. When
Mr. Stayner and Mr. Ives resigned the presidency and vice-
iresidency respectively, August 9, 1837, thecapitai stock out¬
standing, as they stated it, had been increased to $4,000,000
common, and $11,000,000 preferred bearing 4 per cent. Of
this preferred stock, so called, H. S. Ives & Co., claimed to
aave purchased $10,000,000 for themselves.
“No statement of the issue of a share of this preferred

stock or of its sale was ever reported by H. S. Ives & Co., or
ly any officer of your company to the office in Cincinnati,
and when some of your directors and the stockholders’ com¬
mittee went to New York, August 6, 1887, they were in ig¬
norance of the extent of the issue by Ives & Co. of so-
called preferred stock certificates, and suspected a small part
only of the amount they found actually outstanding.
“The bonded debt of the company June 15, 1£83, outstand¬

ing was $996,000 seven per cent, $1,434,000 six per cent and

i N
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$400,000 five per cent consolidated sinking fund bonds. This
debt had been increased at August 9, 1887, by $64,000 con¬
solidated sinking fund five per cent bonds and $2,000,000
second mortage four-and-a-half per cent fifty-year bonds.
“Besides the $2,800 of common stock in the hands of the

treasurer, June 15, 1886, there were $65,000 second mortgage
seven per cent bonds of the C. R. & C. R. R. C. and $1,398,-
100 Dayton & Michigan common stock.
“All of these securities passed out of the possession and

control of the company prior to August 9, 1887.” * * *
“To represent this enormous increase of liability and con¬

version and appropriation of securities owned by the com¬
pany, amounting in the aggregate to about $14,500,000 par
value, your company, August 9, 1887, had betterments of its
road, real estate and additional equipment representing an
expenditure of less than one million dollars, and had also paid
W. R. McKeen, of Terre;Haute, $889,500 on account of a pur¬
chase of the controlling*interest in the Terre Haute & Indian¬
apolis R. R., as will be more particularly stated hereafter. It
is true that your company had in addition, credit on the books
of Henry S. Ives & Co. fora deposit of upwards of $12,000,-
000, subject to check on demand, but when the firm of H. S.
Ives & Co. made an assignment for the benefit of creditors,
August 11, 1837, the assets of that firm included less than
$1,000 in cash. The company has never recognized this credit,
but has treated it as fraudulent.” * * *
“Mr. Stayner resigned the presidency and Mr. Ives the

vice-presidency of your company August 9, 1887. A. S.
Winslow succeeded to the presidency, and changes were grad-
dually brought about in the board until September 10, when
Messrs, Stayner and Ives resigned from the directory, and
the board became composed of the men who have since man¬
aged the company. The new directors promptly closed the
New^ York office, which had been established by Mr. Ives,
removed the books and papers of the company to Cincinnati,
appointed Messrs. Winslow", Lanier & Co., transfer agents and
fiscal agents of the company, listed the additional common
stock on the New York Stock Exchange, denied the validity
of the entire issue of preferred stock put out under the Ives
regime, have instituted proceedings to sat it aside as illegal
and void, and have taken various other measures for the pro¬
tection of the company, and to recover from the firm of Henry
S. I. Ives & Co. whatever may be secured. Your directors
found in the possession of the firm, which claimed it as hav¬
ing been purchased, $5,259,400 of the so-called preferred
stock, and receiving it from Henry S. Ives & Co., immedi¬
ately canceled it.” * * * “As already stated, $5,259,400 of
this stock has been canceled, $683,200 more has been secured,
and is in possession of Julius Dexter, trustee, under the nego¬
tiations initiated in New York and continued in various cities,
and a decree has been entered in the Court of Common Pleas
of this county, canceling about $2,000,000 of the remainder.
The residue of this preferred stock, so called, is scattered in
various places, but nearly all of it has been traced, aud while
some of it will be secured for your company without cost, all
of it is in litigation, and in the opionion of your directors,
and according to the views of their counsel, will be finally
adjudged invalid and of no obligation upon the company.
“The Cincinnati & Dayton Railroad has been purchased.

This is a branch road, 13*2 miles long, between Hamilton &
Middletown. The road was secured in May 1887, and the
stockholders confirmed the action of your board by vote at
the annual meeting June 21, 1887, and authorized the guaran¬
tee by the C. H. & D. R. R. Co. of $500,000 of bonds to be
issued by the Cincinnati & Dayton Railroad Co.” * * * “The
purchase of the controlling interest of the Terre Haute & In¬
dianapolis R. R. Co. stock, authorized May 30, was intended
to give your company control of a line to Sr. Louis. The reso¬
lution of your board provided for the acquisition of 20,000
shares at a price not exceeding $100 per share (the par value
of each share bt-ing $50). $889,500 was provided in cash, and
paid to W. R. McKeen between June 1 and 4, 1887, on account
of this purchase, 11,160 shares of the 20,000 shares were under¬
stood to come from him individually; the other 8.S40 shares
were understood to be the property of the Terre Haute & In¬
dianapolis R. R. Co.”
The statistics of earnings, expenses and charges on the

whole system have been compiled for me Chronicle as fol¬
lows:

EARNINGS AND EXPENSES.

Earninqs— 1S-L5-6. 1886-7. 1 887-8.
Passenger $1,002.823 $1,048,869 $1,211,895
Freight , 1.008,423 1,834,805 2,030,879
Mail, express, *fce 185,315 183,293 204,800

Total earnings $2,850,501 $3,066,967 $3,447,574
Operating expenses . 1,812,534 1.947,217 2,037,273

Net earnings $1,044,027 $1,119,756 $1,410,301
Percent of expenses to earnings. 03-96 63*49 59 09

INCOME ACCOUNT. .

Receipts— 1885-6. 1886-7. 1887-8.
Net earnings .$1,044,027 $1,119,756 $1,410,301
Treasurer's miscellaneous earnings 55,174 32,624
■■Pig-wav*
t* Total receipts „

■7disbursements—
.$1,044,027 $1,174,930 $1,442,925

Interest on bonds . $490,718 $507,443 $576,959
C. H. it 1). dividends 20,940 35,259 40.000
D. & M. dividends 132.020 132.024 171,401
Treasurer’s miscellaneous expenses 1,300 8,812 73,542

Total disbursements . $651,014 $6^3,538 $s (jl,902
Balance, surplus . $392,983 $491,392 * $581,023
* From this surplus, $107,721 was paid for interest on C. II. & I.

bonds—an old account extending from July 1, ’77, to Dec. 31, ’79.

Chicago & West Michigan Railway.
(For the year ending December 31, 1887. J

The annual report states that there was charged to con¬
struction during the year $48,508 and to equipment $136,972,
The mileage of track in steel January 1, 1888, was 338*24,
leaving 75*70 miles of iron. The bonded debt was increased
during the year by the sale of $146,000 of the 5 per cent mort¬
gage bonds of the company, the proceeds of which were used
for new equipment, to the amount of $136,972, and the bal¬
ance applied on account of construction, as detailed in the
General Manager’s report.
Earnings and income for four years were as follows:

FISCAL RESULTS.

Total miles operated
Earnings—

Passenger - ...

Freight —

Mail, express, &c

1884.
413
$

. 451,927
. 950,801
. 66,939

1885.
413
$

421,690
818,573
57,038

1886.
413
•$

456,311
870,503
69,166

1887.
414
$

454,911
890,438
68,673

Total gross earnings.
Oper. expenses and taxes.

.1,469,697

.1,000,690
1,297,301
948,513

1,395,980
1,025.498

1,414,022
1,064.629

Net earnings . 468,977 348,783 370,482 349,393
P. c. of oper. ex. to earnings 68 09 73-11 73-46 75-29

INCOME ACCOUNT.

Receipts—
Net earnings
Other receipts —

1884.
$

468,977
2,217

1885.
$

348,788
4,072

1886.
$

370,482
9,261

1887.
$

349,393
12,048

Total income...... 471,194 352,860 379,743 361,441
Disbursements—

Interest on debt
Dividends

. 222,035
. 215,257

224,080
123,004

225,023
153,755

232,253
12.3,004

Total disbursements.. . 437,342 347,084 378,778 355,257
Balance surplus . 33,^52 5,776 964 6,184

Detroit Lansing & Northern Railroad.
fFor the year ending December 31, 1887/

The annual report for 1887, states that under the name of
“Grand Rapids Lansing & Detroit Railroad an organization
was formed in the early part of the year 1887 for the con¬
struction of a railroad about fifty-three miles in length, from
Grand Ledge, a point near Lansing upon the line of this road,
to Grand Rapids. The stock of the company is all owned by
the Detroit Lansing & Northern Railroad Company, which
leases the road. The first mortgage bonds of the company,
limited to twenty thousand dollars per mile, dated September
1, 1887, having forty yeirs to run, and bearing interest at five
per cent per annum, and having the guaranty of the Detroit
Lansing & Northern Railroad Company, botn as to principal
and interest, endorsed upon -them, were offered to the stock¬
holders of the latter company un ier circular of May 27, 1887,
at the rate of $15,000 per mile, supposing that it would be
sufficient to build the road; but the increased cost of steel rails
and right of wav, together with a more liberal outlay for
terminals at Grand Rapids, to provide for the future as well
as present requirements, will make it necessary to issue the
full amount of bonds authorized bv the mortgage.
Earnings and income for four years were as follows:

FISCAL RESULTS.

Miles of read operated..
Earninga—

Passenger..'
Freight
Mail, express, Ac

1884.
261

. $380.3.38
893.144

. . 54,810

1885.
2ol

$? 44.372
’ 824,938

59.160

1886.
268

$361,778
8U2.O08
59,750

1837.
263

$389,611
704 336
53,213

Total gross earnings... .$1,328,592 $1,228,470 $1,220,536 $1,147,160
Expenses and taxes..... 865,270 771,271 727,819 696,115

Net earnings $463,322 $157,199 $198,717 $451,045
Per ct. of exp. to earnings. 6512 62-78 59-34 60-68

Receipts—
INCOME ACCOUNT.

1884. 1885. 1886. 1887.
Net earnings .. $463,322 $457,199 $498,717 $451,045
Disbursements—

Interest on debt .. $265,894 $267,019 $265,985 $273,697
Dividends* : 230,465 175,700 230,465 175,700

Total disbursements.. .. $496,359 $442,719 $196,450 $449,397
Balance, surplus ..def.$33,037 $14,480 $2,267 $1,648
* In 1884, 3 on coni, and 7 on prof.; in 1885, 7 on pref.; in 1886, 7 on

pref. aud 3 on coin.; in 1 887, 7 oil pref.

GENERAL INVESTMENT NEWS.

Brooklyn & Mon tank.—The stockholders of the Brooklyn
& Montauk RR. Co. have authorized the issue of $600,000
bonds, of which $510,000 will be used to replace net earnings
expended in betterments, $40,000 to pay off mortgages on
real estate, and $50,000 to be held in the treasury for future
needs. The dividends of thirty per cent on the preferred and
twenty per cent on the common stock that were recently de¬
clared by the directors were approved and will be paid in
cash on the 19 th inst.
Canadian Pacific.—The Canadian Pacific Railway has com¬

pleted and opened for regular traffic its new Sault branch
This line extends from Sudbury, Ontario, on the company s
main line, to Sault Ste. Marie, a distance of about 180 miles.
Chesapeake & Ohio.—Notice is given that the fourth and

final instalment of 25 per cent of the assessment"on all classes
of stock deposited under the reorganization agreement is
called and will be payable at the office Drexel, Morgan & Co.,
on July 10, 1888,
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A Cincinnati Sandusky & Cleveland.—This road will issue
$3,000,000 first consolidated mo tirage gold b inds, running
forty years at five per cent, with which to retire the present
preferred stock and bonded debt and raise funds for other
purposes. The preferred stock is $423,850, and the debt
$3,210,064; total, $2,688,914. .

Georgia State Bonds.—Georgia his been called the Empire
State of the South, and since the war she has certainly made
wonderful progress in the development of material resources.
Tne value of property in 1879, as digested by the Comptroller-
General, amounted to $234,9)9,548, and for the year 1888
amounted to $341,504,921, an increase of $106 545,373. Georgia
owds the State Railroad (from Atlanta to Chattanooga), which
if sold would pay off her bonded debt, and which is now
leased at an amount equal to an annual interest of three-and-
one-half per cent on her interest-bearing debt.
The bonded indebtedness of Georgia in 1879 was $10,344,500,

and at this date the bonded indebtedness amounts to $8,753,-
385, a decrease of $1,590,113. The Constitution forbids the
increase of the public debt, and provides that upon the sale of
any public property the proceeds shall only be applied to the
payment of fhe public debt. In order to pay off bonds matur¬
ing on Jan. 1, 1889, the State Treasurer will receive bids till
July 6 for $1,900,000 new 4}£ per cent bonds, as per advertise¬
ment on anotner page.
Louisville & Nashville.—'This company applies to list a

part of $7,000,000 5 per cent trust bonds, of which $2,500,000
have been sold in L mdon. The application to list the $2,-
500.000 says : “ Tne bonds are a first mortgage 5 por cent trust
gold bond. Tne mortgage is dated Ap il 4, 1888, an i bears

r interest from May 1, 1838, manures November 1, 1931. Total
issue amounted to $7,000,000. Bonds issued are secured by
deposit of $1,450,000 first mortgage 5 per cent bands of the
Birmingham Mineral Railr oad Company and $1,050 000 first
mortgage 6 per cent bonds of the Ow-msb -ro & Nashville
Riilway Company; the length of the Birmingham Mineral
Railroad Company is not to exceed 200 miles and bonds are to
be issued at rate of $20,000 for each completed mile of road
and $5,000 per m le for equipment. Total isme of bonds lim¬
ited to $5,000,000 on Birmingham Mineral Railroad and $2,-
000,000 on Owensboro & Na-hville.”
Minority Stockholders Protected,—The Chronicle al¬

ways advocates the establishment of reasonable measures for
the protection of the minority interest in corporations. The
powers of a bare majority of stockholders has often been use!
to deprive the minority of their rights. The following decision,
reported in the Times of June 2, is comprehensive in the prin¬
ciple it covers : The suit of William Ziegler, as a stockholder
n the Roy al Baking Powder C mipany, to enjoin his partners
in that enterprise from voting themselves exorbitant salaries,
was successful. Justice Culleu, iu the Supreme Court,
Brooklyn, decided that the salary of J. C. Hoagland, as Presi¬
dent, be reduced from $50,000 to $15,000; that of C. N. Hoag¬
land, as Vice-President, from $30,000 to $10,000, and that of
Raymond Hoagland, as Treasurer, from $6,000 to $4,000. In
his decision Justice Cullen held that the Hoaglands had raised
their own salaries, not as reasonable compensation for labors
performed, but to force a stockholder to sell out.
Missouri Kansas & Texas.—At Leavenworth, Kan., June

8, an application for a receiver for the Missouri Kansas &
Texas Railroad was filed in the United States District Court
before Judge Brewer, but was laid over until the General
Solicitor of the Missouri Pacific could be present. The appli¬
cation was made by the bondholders and based upon the
alleged mismanagement of the road as operated under the
Missouri Pacific lease.
Nashville Chattanooga & St. Louis.—The earnings, ex¬

penses and charges for May, and for the eleven months from
July 1, have been as below :

—May. .

1888. 1887.
Gross earnings $252,797 $2,53,200
Operating expenses 162,149 137,090

—July 1 to May 31.—s
1887-8. 1886-7.

$2,863,172 $2,533,177
1,0-47,471 1,455,370

Net earnings
Interest and taxes
Improvements

$90,046 $110,110
$00,982 $50,719
11,418 19,512

$1,216,001
$691,076
135,424:

$1,077,807
$053,279
100,809

Total $78,400 $70,231 $827,100 $754,088
Surplus $42,247 $39,879 $388,900 $323,719
N. Y Stock Stock Exchange—New Securities Listed.—

The Governing Committee of the New York Stock Exchange
have added to the list stock and bonds as follows :

Atchison Topeka & Santa Fe Railroad—$1,119,000 additional
collateral trust live per cent gold bonds, making the total amount listed
$11,649,000.
Chicago St. Paul & Kansas City Railway.- $8,302,000 first mort¬

gage five per cent bonds.
Chicago Santa Fe & California Railway.—$15,350,000 first mort¬

gage five per cent gold bonds, and also the registered certificates into
wlnoh the coupon bonds may be converted.
Denver & Rio Grande Western Railway.—$112,000 additional

first mortgage six per cent bonds, making the total amount listed
$5,969,000.
Fourteenth Street Bank.—$100,000 capital stock.
Illinois Central Railroad.—$8,000,000 four percent gold bonds of1952, coupon and registered.
Kansas City & Omaha Railroad.—$2,940,000 first mortgage five percent gold bonds.
Louisville & Nashville Railroad.—$2,500,000 first mortgage five

per cent gold bonds, to be known as “collateral trust gold fives of 1931.”Minneapolis Sault Ste. Marie & Atlantic Railway.—$1,600,000additional first mortgage five per cent forty year gold bonds, making tlietotal amount listed $9,000,000.
Manitoba Southwestern Colonization Railway.—$2,544,900 first

mortgage five per cent gold bonds.
Mobile & Ohio Railroad.—$10,500,000 general mortgage four percent bonds. The committee orders that the trust receipts for the first,

second, third and fourth preferred debentures be stricken from tbe liston July 2.
New York Lake Erie & Western Railroad.—$709,500 fifth mort¬

gage gold bonds of the New York & Erie Railroad, due Jun) 1, 1888,extended to June 1,1928, at four per cent; principal and interest as¬sumed by above railroad.
St. Louis & San Francisco Railroad.—$1,045,000 first mortgagefour per cent gold bonds of the Kansas Midland Railway.
St. Lons Iron Mountain & Southern Railway,—$3,816,775 com¬

mon capital stock, and that the $4,096,135 of Little Rock & Fort SmithRailroad stock be stricken from the list.
Toledo Ann Arbor A North Michigan Railway.—$400,000 firstmortgage six per cent gold bonds on the Toledo Ann Arbor & MountPleasant Railway and $1,260,000 first mortgage six percent gold bondsof the Toledo Ann Arbor A Cadillac Railway.
Nashville Chattanooga & St. Louis Railway.—$1,009,000 firstconsolidated mortgage five per cent gold bonds.
Hudson River Bank.—$200,000 capital stock.
Oregon Railway & Navigation.—The Oregon courts have

granted an injunction which prevents the Oregon Navigationfrom disposing of its property by lease, and prevents that com¬
pany from signing the joint lease with Union Pacific and
Northern Pacific. The original lease to the Oregon Short
Line, guaranteed by Union Pacific, made in 1887, is still in
force, however. Tne annual election of the Oregon Naviga¬tion Company will take place on June 18, when there will
probably be some changes in the Board.
St. Louis & Sau Francisco.—The $7,144,000 Siuth Pacific

six p r cent bonds due July 1st will be retired by the issueof an equal amount of the general mortgage five per cent
bonds of the St. Louis & San Francisco, wnich will effect
an annual saving of $71,445 in interest payments. The new
issue was placed in the early part of the year by Messrs,
Seligman & Co.
Southern Pacific Company.—The following is a compara¬tive statement of the earnings, expenses and fixed charges of

this company for April, and from January 1 to April 30,The total mileage is 5,588, against 5,465 last year :
—April. s / Jan. 1 to April 30.——*Gross earnings— 1888. 18,87. 1888. 1887.

Pacific system $2,943,343 $2,207,930 $10,644,270 $7,870,022Atlantic system.. 924,551 766,594 3,826,069 2,943,017
Total gross $3,867,891 $3,034,524 $14,470,339 $10,813,039Net earnings—

Pacific system $1,109,917 $970,077 $3,699,832 $3,071,208
Atlantic system 251,453 128,232 1,095,159 409,552

Total net . $1,361,370 $1,098,309 $4,794,991 $3,480,760Rentals leased lines. . 47,724 190,897
Receipts other sources. 39,332 129,262

Total net income... $1,448,426 $5,115,150
* Fixed charges 1,282,987 5,146,390

Net profits $165,439 df. $31,240
* Includes int., rentals, additions and betterments, Cent. Pac. guar,

taxes and tl. .8. dues.

Toledo Peoria & Western.—x\. report of Mr. E. F. Leonard,
President, states that the earnings and expenses will be made
up for the year ending June 30. The company has settled the
whole amount of claims for damages in the Chatsworth acci¬
dent for $235,000. The company has not provided for the
mortgage interest due Jan. 1, 1888, nor that due July 1, 1888,
and on the latter date will owe $35,000 floating debt, and $180,-
000 for interest. The company owns $500,000 of its first mort¬
gage bonds, of which $100,000 have been issued and pledgedfor $44,250 expended for new rolling stock. The net earnings
for 1888 are estimated at $200,000. The incoming board will
act on the financial situation.
Utah Central.—At a meeting of the board of directors of

the Utah Central road it was resolved to extend the line 85
miles westward in 1889. This will bring the road to the Ne¬
vada line. The Utah Central is a branch of the Union Pacific,
and now runs from Ogden to Milford, a distance of about 225
miles.

Western Uniou Telegraph.—The corrected statement for
the quarter ended March 31 shows that the net revenue
for ttie quarter was overestimated in the statement of
March 14 by the sum of $96,807, so that the deficit for the
quarter, after \ l± per cent dividend on stock, was $66,817, in¬
stead of a surplus of $29,997, as was estimated, the deficit be¬
ing largely caused by the “blizzard.” The following com¬
pares the estimate for the current quarter with the actual of
the corresponding quarter of 1887 :

/ Quarter ending June 30. — ——*
Actual, 1887. Estimated, 1888.

Net revenue $1,100,782 $1,350,000
Deduct—

Interest on bonds $122,665 $122,652
Sinking fund 20,000 20,000

*102,665 142,652
Net income $998,117 $1,207,348
Less dividend 811,864 1,077,358

Surplus for quarter $186,253 $129,990
Add nominal surplus to March 31 6,815,932 7,326,897

Nominal surplus June 30 $7,002,185 $7,456,887
*$40,000 deducted for returned cash, before appropriated to sinkingfund.
The Tribune says : “The end of the current quarter will

close the company’s fiscal year ; so by to-day’s statements we
are able to present the result of the year’s business—subject
only to such corrections as may be made in the figures for
the current quarter. That result compares with those of the
preceding two years as follows :

1885-6. 1886-7. 1887-8.
Net revenues $3,919,855 $4,037,281 $5,069,252
Interest and sinking funds 534,453 533,065 570,568

Surplus for stock $3,335,402 $3,504,216 $4,498,684
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%epovts iiMtX jQootmetils.
TOLEDO ANN ARBOR & NORTH MICHIGAN

RAILWAY CO.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.
New York, May 26, 1888.

Upon application of this company, in March, 1886, you ad¬
mitted to the list the 1stMortgage Bonds of this company on
its Southern Division, known as the Toledo Ann Arbor &
Grand Trunk Bonds, and upon the application of this com¬
pany in November, 1886, you admitted to the list the 1st
Mortgage Bonds on its main line from Ann Arbor to St.
Louis, Mien.
Referring to the applications then made and to the additional

financial statements submitted herewith, I now respectfully
solicit admission of $400,000 1st Mortgage Bonds on its line
from St. Louis to Mount Pleasant, Mich., and known as
Toledo Ann Arbor & Mount Pleasant Bonds, and of $1,260,000
1st Mortgage Bonds on its line from Mount Pleasant to Cad¬
illac, Mich., known as Toledo Ann Arbor & Cadillac Bon^s.
The Toledo Ann Arbor & Mount Pleasant Railway Com¬

pany was organized under the laws of the State of Michigan
on February 12, 1884, and was consolidated with this com¬
pany on October 30, 1886. The Toledo Ann Arbor & Cad¬
illac Railway Company, organized under the laws of the
State of Michigan on June 22, 1886, was consolidated with
this company on February 29, 188>i, both conso'idations under
the general railroad laws of Michigan and Ohio. The issue of
bonds, for the listing of which application is now made, is
secured by a first mortgage upon the line of this company’s
road from St. Louis to Mount Pleasant, a distance of 20 miles,
and from Mount Pleasant to Cadillac, Mich., a distance of 64
miles. The total issue of bonds authorized on the line from
St. Louis to Mount Pleasant, and known as Toledo Ann Arbor
& Mount Pbasant Bonds, is $400,000, dated June 4, 1886, and
due on the 1st September, 1919, consisting of four hundred
bonds of one thousand dollars each ($1,000), and numbered
from one (1) to four hundred (400), inclusive ; interest 6 per
cent, payable semi-annually on the 1st day of March and
September in each year, in United States goM coin, at the
American Loan & Trust Company of New York, which Com¬
pany are also Trustees of the mortgage.
The total issue of bonds authorized on the line from Mount

Pleasant to Cadillac, Mich., and known as the Toledo Ann
Arbor & Cadillac Railway Bonds, is $1,260,000, dated June
30th, 1886, and due on the 1st of March, 1917, consisting of
one thousand two hundred and sixty bonds.of one thousand
dollars ($1,000) each, and numbered from one (1) to twelve
hundred and sixty (1,260), inclusive; interest, six per cent
(six per cent), payable semi-annually on the 1st of March and
September in each year, in United States gold coin, at the
American Loan & Trust Co., of New York, which company
are also trustees of the mortgage.
The whole line of ti e company is now completed, so that

the bonds referred to represent a line fully completed and in
operation.
The line of the consolidated company known as the Toledo

Ann Arbor & North Michigan Railway Company now extends
from Toledo, Ohio, to Cadillac, Mich., 234 miles,"with a branch
two miles long to the Macon Stone Quarry, and another
branch, nine miles long, from Leland to South Lyon, Mich.,
making a total mileage of 245 miles. The gauge is 4 feet 8%
inches, and the rails are steel upon 227 miles and iron upon
18 miles.
The equipment consists of 33 locomotives, 16 passenger cars,

8 baggage, mail and express cars, 350 box cars, 176 flat cars, 2
snow plows.
The assets and liabilities on December 31,1887, are shown in

the annexed balance sheet.
The authorized share capital of the company is five millions

time hundred thou-and dollars ($5,300,000), divided into
shares of $100 each.
The general offices of the company are at Toledo, Ohio.

The transfer office is at 150 Broadway, New' York. Registry
of the stock is at the Farmers’ Loan & Trust Company, of
New York.

TOLEDOANN7 ARBOR A NORTH MICHIGAN RAILWAY COM’
RANY—EAUSINGS AND EXPENSES FOR THE YEAR ENDING
DECEMBER 31, 1887.

i;x TENSI'S.

Maintenance of way
and Infilling* .$H>,0(>1 48

Conducting ton sp’n .. 13*,510 00
Maintenance of motive
power and ears. 51,4-18 89

Miscel., iuciud. taxes., lo ,O0i)14

!•:MIXINGS.
From freiylit
From passengers...
From mail
From express
From rentals
From miscellaneous

..$308,547 18
. 133,03" 41)
.. 10,025 70

8,208 00
.. 52,408 20
.. 21,073 38

12,005 87 $535,752 05
Net earning* $103,147 08
To the general financial statements for the year 1887, sub¬

mitted, I desire to add the gross earnings for the present year
lo date, say June 1:

18S7.
$34,127 38
37,430 40
40,872 89
37,053 91
38,910 51

Month. 1888.
January $48,308 27
February ^ 4,020 03
March 4 *,897 04
April 4',013 90
May’ 5 1,000 00

Tnrreose. P. c. of in c.
$14,240 89 41-43
7,180 54 19 09

24 15
9,9 9 99 26*45
15,083 49 38-75

Total $244,499 24 $198,010 18 $40,4S9 00 23-44

^Partly estimated; 21 days’ actual business amounts to over$36,000.

TOLEDO ANN ARBOR & NORTH MICHIGAN RAILWAY COM¬
PANY-BALANCE SHEET DECEMBER 31, 1887.

LIABILITIES,ASSETS.
Construction $7,8P9,788 53
Equipment. 397,083 18
Fuel Account and
Supplies 42,703 23

Cash 31,748 74
Due from Agents and
others 106,493 80

$8,508,417 48

Capital Stock $4,040,000 00
Funded Debt 3,780,000 00
Bills Payable 71,710 97
Vouchers and Ac¬
counts 259,009 27

Accrued Interest on
Coupons due after
January 1st 29,200 00

Car Trusts 92,304 22
Due J M Ashley,
President, for Roll¬
ing Stock, etc., fur-
nishedby him 180,011 96

Income Account, De¬
cember 31,1887... 55,461 06

$8,508,417,48
INCOME ACCOUNT, DECEMBER 31, 1887.

Balance from 18S0 $47,113 98
Gr Earil’s,
1887... $535,752 95

Less Ex¬
penses..$342,005 S7

193,147 08

Interest on Bonded Debt:
On $1,200,000 T. A. A.

& G. T. Railway
Bonds $75,600 00

“ $2,120,000T. A. A.
A. & N. M. Railway
Bonds 101,200 00

“ $400,000 T. A. A. &
Mt. Pleasant Rail¬
way Bonds 8,000 00

Balance Surplus 55,401 00

$240,201 00 - , ■ ^ $240,261 06
The above does not include earnings of the Toledo Ann

Arbor & Cadillac Railway, which will not be in full operation
until some time next month.

Respectfully yours,
J. M. Ashley, President,

The committee recommended that the above-described
$400,000 1st mortgage 6 per cent gold bonds of Toledo Ann
Arbor & Mount Pleasant Railway Co., N03. 1 to 400, inclusive,
and $1,260,000 1st mortgage 6 per cent gold bonds of the
Toledo Ann Arbor <fc Cadillac Railway Co., Nos. 1 to 1,260,
inclusive, be admitted to the regular list.
Adopted byfthe Governing Committee, June 12, 1888.

Bonds Called for Payment.—The following bonds, in ad¬
dition to those published previously, having been drawn by-
lot. are now called for payment:
ChicagoWilmington & Vermillion Coal —Twenty bonds,

Nos. 25, 29, 33. 68, 72, 95, 138, 183, 233, 238, 243, 262, 270, 284,
289, 294, 312, 313, 316, 318. Principal and accrued interest will
be paid by the Farmers’ Loan & Trust Co., Nos. 20 and 23
William St., New York, interest ceasing August 1, 1888.
Kansas City Springfield & Memphis Railroad.—First

mortgage bonds, Nos. 17. 30, 12Q 150, 492. 497. 519. 724, 1,104,
1,276. 1.396, 1,938, 2.115, 2,117, 2,142. 2,146. 2 300, 2.570, 2,591,
2 860, 2,861, 2,996, 2,989, 3,106, 3,203, 3,219, 3.478, 3 486, 3,696,
3.750, 3,824, 3,963, 4,188, 4,216, 4,244, 4,264, 4,273. 4.288, 4,311,
4.338, 4,359, 4,421, 4.739, 4,742, 4.756, 4.761, 4.793, 5.667, 5.672,
5.891. 5.999, 6,022, 6,046, 6,338, 6,376, 6,635.,6.759. 6,780, 6.833,
6,907, 6.909, 6 910, 6,976, 6,985. Bonds will be paid June 23,
1888. at 110 and interest, at 26 Sears Building. Boston, Mass.,
interest ceasing June 23, 1888.
Milwaukee Cityt, Wis.—Forty readjustment bonds of

$1,000 each: No«. 18, 31. 158, 169, 156. 119, 159. 279. 261, 204,
273, 289, 203, 247, 213, 358 331, 384. 3$6, 353, 369, 362, 431, 466,
494, 592, 564, 503, 560, 500, 588, 895, Si.3, 8i6. 991, 966, 998,
1,012,1,074, 1,076.

15 read jus mei t bonds of $500 each: No«. 339. 389, 453, 491,
566, 6S9. 699, 752, 754, 755, 780, 820, $86, 1 023. 1,029.

12 general city bonds, issued 1871 to 1*73. of $1.000 each:
Nos. 45, 74. 96, 108. 120, 134, 145, 151, 158, 175, 198, 222.

7 general city lor ds of 1885, of $1,000 each: Nos. 362 375,
381, 3S8, 392. -425, 452.

8 general citv bonds of 1886, of $1,000 each: Nos. 525, 531,
546. 562, 568, 592, 636, 643.

21 water coupon bonds, 1871, of $1,000each: N<*s. 48, 71, 87,
31, 106, 131, 241, 386, 550, 553, 563, 535, 607, 618, 672, 673, 632,
684, 779, 720, 707.

9 registered wa^er bond*, 5 of $10,000 each: Nos. 51, 53, 40,
89, 106; 1 of $5,000, No. 203; 3 of $1,000 each, Nos. 94, 145. 150.

7 water coupon bonds of 1883, of $1,000 each: Nos. 36, 37,
49, 58, 69, 73, 111.

13 w'aler coupon bondR, 1886, of $1,000 each:
219, 273, 287. 302, 312, 346, 363, 371, 382, 3^4 an-

1.2 water coupon bunds, 1887. of $1,000 each:
422, 423, 424, 425, 426, 427, 428, 429. 430, 431

5 bridge bonds, 1832, of $1,000 each: Nos. 71, 72,73, 74, 75.
4 bridge boms, 1883, of $l,0fi0 each: Nos. 10, 42, 48, 62.
7 water works refunding bonds, 1883, of $1,000 each: Nos.

13, 75, 105, 110. 136, 144 148.
8 water wo*ks refunding bonds, 1884, of $1,000 each: Noe.

121,122 123,124,125, 126, 127, 128.
Above bonds cease to bear interest from Ju* e 30 1888, and

are|payable at par by Messrs Morton, Bibs &Co., of New York
Philadelphia & Reading Railroad.—The principal of

the old General Mortgage Bonds, with imprest accrued and
unpaid to July 1, 1888, will be purchased in cash on and after
June 30, at the office of M* s-rs. Drexel & Co., Philadelphia,
from and after which date interest on said bonds will cease.
The principal of all outs anding sterling scrip, with in¬

terest to July 1, 1888, will be paid on Monday, July 2, 1888, at
the office of Messrs. Drexel & Co., Philadelphia, after which
date interest will cease. Europ^n holders may present their
scrip to Messrs. J. $.>Morgan &iCo,

Noa. 151, 217,
< 400.
Nos. 409, 421,
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Jltc Commercial Jiraes.

If

COMMERCIAL EPITOME.
Friday Night, June 15, 1888.

There has been comparatively little sprculation, and in most
commodities only a moderate legitimate business, though the
more seasonable weather has caused some increase in the lat¬
ter direction, more especially, however, in the retail and job¬
bing trades. The speculative fluctuations have been influ¬
enced by reports of the critical condition of the Emperor of
Germany. The grain trade has been unfavorably affected by
the new law which materially reduces the charges of the ele¬
vator companies here, and which is therefore regarde 1 as
prejudical to the export business in graia at this port. The
prospects are rather mere favorable for the crops in this coun¬
try. The effect of the Emperor Frederick’s death, which
occurred this morning, had been discounted in commercial
circles.
Lard on the spot has been very dull, but prices have been

fairly well maintained, closing dull at 8 15c. for prime city,
8*75@8*80c. for prime to choice Western, S*60c. for refined to
the Continent and 9*75c. for refined to South America. The
speculation in lard for future delivery has continued sluggish*
prices making slight fluctuations, being dull to-day, with an
unsettled closing.

DAILY CLOSING PRICES OF LARD FUTURES.

Saturday. Mond’y Tuesd’y. Wednsd'y. Thursd’y. Friday.
June delivery 8*72 8'72 8'72 S'69 8'70 8'71
July delivery 8'78 8*73 8'7-i 8*71 8'72 8 71
Aug. delivery. 8'7-i 8*7.') 8'75 8 71 8'75 8'74
Sept, delivery 8'78 8'78 8*79 8"<» 8'77 8'77
Oct. delivery 8'70 8*78 8'77 S'70 8'76 8 75
Dee. delivery 8'10 .... 8'05
Pork has been dull and drooping; mess $14@$15 25 for old

and new; extra prime, $13@$13 25; clear, $16 25@$17 75.
Cutmeats have been more active, but close quiet; pickled btl.
lies, 7;?8@7;yC.; shoulders, 7@73£c., and hams, 10;^@llc.;
smoked shoulders, 8)^c., and hams, 12}£@l'2%c. Beef is quiet
at $7@$7 50 for extra mess and $S@$S 50 for packet per bbJ,.
India mess quoted at $12 50@$14 per tierce; beef hams fairly
active at $15 50@$15 75 per bid. Tallow in good demandat
4^04 316c. Stearine is quoted at lO^c. Oleomargarine is
quiet at 8c. Butter is iu good demand at 17(d)2Jc. for cream¬
ery and l^@16c. for Western factory. Cheese is fairly active
at 7J4@8%c. for new State factory.
Coffee on the spot has been dull, but toward the close the

inquiry improved, and sales to-day embraced No. 6 Rio at
ll;!4c. and No. 7 do. at ID4C., with a brisk business in mild
grades. The speculation in Rto options was at declining
prices until late in the week when there was some reaction.
To-day, however, renewed depression was felt, closing withsellers as follows:

February 10'1 Oc.
March l(>'15c.
A jtrii 1015c
May 10'25c*

June 12*750. I October lO-OOo.
July ,...ll*25c. 1 November loooc.
August 10*55c. I December lo*05o.
September r.l0'20c. | January 10'05c*.
Raw sugars were dull until yesterday when a cargo of

Iloilo sold at 3 15-16c., and to-cay a cargo of Trinidad, 88 deg.
test, at 4 11-lGc., Centrifugal, 96 deg. test., qu ite i 5)4'c., duty
paid. Refined sugars have been fairly aclive, and low grades
slightly advanced. Molasses was dull and weak, and to-day a
cargo sold at 193^c. for Philadelphia. The tea s lie on Wednes¬
day showed weakness in values, especially in Japans andFormosa oolongs.
Kentucky tobacco has sold thi3 month to the extent of

900 lihds., of which 700 for export, but the close is quiet at
unchanged prices. Seed leaf is more active, and sales for the
week are 1,650 cases, as follows: 300 cases 1886 crop, StateHavana, 18c.; 300 cases 1836 crop, Dutch, 9@ 11%c.; 150
cases 1886 crop, New England, 10(3) 16c.; 150 cases 188? crop,Zimmers, private terms; 200 cases 1836 crop, WisconsinHavana, 5@10V£c,; 150 peases 1883-35 crops, Pennsylvania, 10
@13c.; 250 cases 1886 crop, Pennsylvania, 6^@l2c., and 150
cases sundries, 7@30c.; also 450 bales Havana, 60c.@$1 10, and250 bales Sumatra, $1 35@$1 75.
Crude petroleum certificates have been declining on rumorsOf a larger production and closed barely steady at 77^c.after touching 7534c. early in the week. Ocean freights closed

steady with engagements of wheat for London at 2@2*^d., toHull and Glasgow at 2d., and to Copenhagen at 18c.
On the Metal Exchange prices have been steadily decliningwith more activity in copper at the easier figures. To-day

copper was dull, weak and very irregular, July classing at16*50(3)16’60c. Tin was [quiet but steady, with sales for Julyat 17'75@17*80c. and September at 18c. Domestic lead was
steady at a recent decline with sales at 3*75c. on the spot andfor June, and 3*723^c, for July. Spelter was dull and un¬
settled with August^ offered at 4*60c. and 4*40c. bid, while4*45c. was bid for June and none was offered.
Spirits turpentine has declined to 33c. with rather more

activity at the close. Rosin has been fairly active at a declineto $1 15@$1 20 for common to good strained,

COTTON.
Friday, P. M., June 15, 1888.The Movement of the Crop, as indicated by our telegramsfrom the South to-night, is given below. For the week endingthis evening (June 15), the total receipts have reached 16,812bales, against 19,622 bales last week, 22,556 bales the previousweek and 23,601 bales three weeks since, making the totalreceipts since the 1st of September, 1887, 5,403,745 bales, against5,183,468 bales for the same period of 1886-7, showing an in¬

crease since September 1, 1887, of 220,277 bales.
Receipts at- - Sat. Mon. Tucs. Wed. Thurs. Fri. Total.

Galveston 96 160 420 37 692 1,405
Indianola, Ac. ...... ...... ...... ...... ...... ......

New Orleans... 511 4r 3 2,236 143 1,295 10 J 4,810
Mobile 16 31 79 £ 45 179
Florida
8avannah 515 1,272 943 392 290 147 3,559
Brunsw’k, Ac. ......

...... ...... ...... 367 367
Charleston 414 787 1 >7 465 100 54 2,017
PortRoyal,&c 29 29

Wilmington.... 23 1 0 46 72
Wash’gton, Ac 1 1

Norfolk 174 152 796 307 319 129 1,8*. 7
WestPoint,Ac 9 355 225 32 15 347 983

New York 160 17 405 582
Boston 124 201 2C6 182 13 786
Baltimore 47 47
Philadelphia,Ac 41 29 27 1 98

Totals this week 2,072j 3,493 5,131 2,115 2,04 0! 1,961 16,812
For comparisonwe give the following table showing the week’stotal receipts, the total since September 1, 1887, and the stock
to-night, compared with last vear.

Receipts to
June 15.

1887-88. 1886-87. Stock.
This
Week.

Since Stp.
1, 1887.

Th is
Week.

Since Sep.
1, 18S6.

1888. 1887.

Galveston ... 1,405 653,288 45 706,158 4,394 5,721
Inu*nola,&c

New Orleans. 1,810 1,730,7S3 1,361 1,716,787 87,396 89,861
Mobile 179 203,794 242 213,23- 7,317 700
Florida 24,305 23,162
Savannah ... 3,559 802,252 9S 791,567 7,337 3,270
Brunsw., Ac 367 75,716 31,730

Charleston .. 2,017 413,295 11 365,158 2,936 750
P.Royal, &c 29 16,07 \ 19,172 44

Wilmington 72 167,819 148 134,157 1,583 1,617
Wash’t’n,Ac 1 4,932 3,83 l
Norfolk 1,877 481,297 45 529,828 11,660 3,046
W.Point, Ac 983 515,513 101 323,930 2,443

New York.... 582 S2,9 55 180 96,282 175,786 181,166
Boston ... 786 90,721 - 574 104,504 7,000 4,000
Baltimore ... 47 44,874 250 64,173 9,358 4,259
Phirdel’a, Ac c s 26,127 494 56,137 15,552 20,326
Totals 16,812 5,403,745 3,549 5,183,4 08 332,806 315,016
In order that comparison may be made with other years, wegive below the totals at leading ports for six seasons.

Receipts at— 1888. 1887. 1886. 1885. 1884. 1883.

Galveston.... 1,405 45 307 165 433 I,5i 9
New Orleans. 4,810 1,361 7,811 1,041 7S9 3,597
Mobile 179 212 330 269 108 3C2
Savannah ... 3,559 98 1,743 99 434 1,541
Cliarlest’n,Ac 2,046 11 2,814 63 171 332
Wilm’gt’n, Ac 73 148 26 7 IS 176
Norfolk 1,877 45 4,389 256 265 646
W’t Point, Ac 983 101 55< 365 95 238
All others.... 1,880 1,49- 0,911 612 2,112 4,056
Tot. this week 16,812 3,549 2 !,8Mj 2,877 4,725 12,395
Since Sept. 1 ”> 403,745 5183.46s V232,S3(i 4712,884 4777.3S05S81.551

Wilmington includesMoreli’dCity, Ac.; WestPoint includes CityPoint, Ao
The exports for the week ending this evening reach a total

of 38,001 bales, of which 22,028 were to Great Britain 106
to France and 15,2o7 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

Exports
fron -=■ .

Week Endin'] June 15,
Exported to—

From Sept. 1, 1887. to June 15, 1888
Exported to—

Great
BriVn. France

Conti¬
nent.

Total
Week.

Great |
Britain. France

m 1 ..

Conti¬
nent. Total.

Galveston .... ...... 226,086 j 4,024 81,973 212.S&3
New Orleans..
Mobile
Florida.

6,203 9,812 16,02 • 711,199 297,124
62,188.
3,149, ....

13:,S52'( 12,480

432,003 1,440,026
62,488
3,446

440,230Savannah* ... •••••• .. .. 240,998
Charleston.... •••••• 1,701 1,701 70,637 25,839 189,382 21:5,853
Wilmington .. ... 75,786, 6,395

224,892
39,722
4,139

121,003
220,031
224,226West Point, . 224,226

New York.... 9.771 100 3,283 13.4(K> 557,684: 38.546 213,<183 300,913
6,283
361

80 6.30* 212,715 2,6 78
47,5^0

215(303
155,455Ualtimore ... 391 75v 10j,51 l! 2,405

Phtiadelp’a’A ... 52.794
1

5,493 58,287

Total 2,028 106 15,267 38,001 715,616* 386,8 IS 1,257,610
» 4,360,039

0 UQ7 • * 1 1 M - ■> • .MO (KT* 1 rt 9Q‘> 1.110 879 • nt>' 79ft
emuta exports xroxu Brunswick..
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named.

On Shipboard, not cleared—for
June 15, at . Qreat j other Coast-

Britain. *rancc- Foreign xeise.
Total.

Leaving
Stock.

WewOrleans....: 7,223
Mobile | None.
Charleston |
8avannali ;
Galveston i
Norfolk !
New York j
Other ports

None.
None.
None.
2,755
7.000
8,000

4,581
None.
None.
None.
None.
None.
750

None

7,820
None.
1,300
None.
None.
None.
5,150
1,000

425
None.
1 „000
None.
None.
2,500
None
None.

20,019
None.
2,300
None.
None
5,255
12.000
9,000

67,347
7,317
036

7,337
4,394
6,405

102,886
26,980

Total 1888 i 24,978 | 5,331 1.5,270 3,925 4.9,504 283,302
Total 1887 i 5,753
Total 1886 32,844

212
4,089

9,099
12,016

1,4.21
3,874

16,485 !

52,823 j
298,531
372,395

The speculative transactions in cotton for future delivery at
this market have still kept within narrow limits and the
fluctuations have been sluggish, though generally in the direc¬
tion of higher prices. Bulls still cite the decrease in the
visible supply and the large consumption as factors favorable
to a rise while their opponents point to the still liberal stocks
at the South, and the large interior and seaboard movement of
the crop. The publication of the acreage and condition report
^caused a slight advance here and a sharp rise in Liverpool,
but private dispatches indicating that the conditions have
improved since June 1 caused some realizing. On Monday
there was a small advance in response to a rise in .Liverpool,
'hut it was partly lost owing to further realizing and
the continuation of the selling on Tuesday caused a moderate
decline, due also to liberal receipts at the ports and
favorable crop advices. On Wednesday a decline in Liverpool
caused a further fall in prices here, which was partly recov¬
ered on the publication of Ellison’s statistical exhibit,
which was somewhat favorable to the hulls, and on reports of
colder weather at the South, especially cold nights in Texas.
On Thursday an unexpected rise in Liverpool led to an ad¬
vance here, though later in the day there was some reaction,
owing to a ratherweaker market in Liverpool, more favorable
crop advices and continued realizing. To-day there was an
early decline, owing to an easier market in Liverpool, but
when prices rallied there, the market here recovered the early
decline, encouraged also by a pretty good demand on the*
spot, and a decrease in the interior movement. Cotton on
the spot has been more active, mainly for home con¬
sumption, though business for export has been fair. The
offerings have been less liberal, and prices advanced l-16c. on
Monday, and good middling was l-16c. dearer on Thursday.
To- day there was a fair business at firm and unchanged quo¬
tations, midoling uplands closing at lOLgC.
The total sales for forward delivery for the week are 194,500

bales. For immediate delivery the total sales foot up this week
9,516 bales, including 1,740 for export, 7,556 for consumption,
220 for speculation and—in transit. . Of the above — hales
were to arrive. The following are the official quotations for
each day of the past wTeek—June 9 to June 15.

UPLANDS.

Ordinary $ b>.
3trict Ordinary
Good Ordinary
Strict Good Ordinary
Low Middling
Strict Low Middling
Middling
Good Middling
Strict Good Middling

Sat.

7516
’U 10

Moil. Tues AVed Til. Fri.

743 743 7H 74* 74}
/ *8 7H 7H i ‘S 7H
8Rffi> 813,6 8iHa 8,:H(*> 813,6
9He, 9-’m 95lt5 9He. 9*id
OH,.} 91 Ha 9” 16 9" 16 911,6
91*1,; 9»*m 91*,6 915,0 91*16
10 L
1 0;b
101J
11 V.

1(0*
104*
1011,.
ii V.

Ids
104*
lOllip
L111«

lob
lOLo
1(6 11 (.
n Ho

Fair 1 1*8 11 Up IF'if 1171 Pi 1J111 e 11.7 7,6

GULF. Nat. illOil T11 ON Wed Til. Fri,

7"ifi 7 L> 7 H 7 7*2 71.J 7 Y

Strict Ordinary .
71 -H 6 8 8

Good Ordinary ......... 87* 81*10 81,116 "1;': e> 81010
Strict Good Ordinary .. .........

9;k • p; 9 * 1 <» 9~p; 9'pc
073,6

on 6

Low Middling ......... 934 91 ip; 913.6 •* * ->1G 9 7 - -] 0

Strict Low Middling .. . ...... 10 101,6 101,6 1 0 1, T<Opt 101,6
Middling 1(6} 1(6.} 1 O } 1 C) i.A 1 <)

Good Middling ••••••••• 107,6 10H 1 <»H 1 ()L> JO^fl lO'-He
Strict Good Middling... U. ....... 10H 1013lfi 1013,6 10 7--U, 1013,6
Middling Fair ......... 11 V 113,6 11 --pi 114a 113,6 1 FHfi

1 lei 1 1 13, lH-Ho 11 i-Ha 1 1 b>,(; 1 1 7'H 6

STAINED. Nat. Mon 'flu Wed Til. Fri.

Good Ordinary ...$> lb. 7H 7 510 7* p*, ~r* 16 7* p*, ”• -He
Strict Good Ordinary... ......... / b>,6

8R’1(;
8 s

Low Middling ......... 8H 8Hie 8l*I6 8 *9*,6 SRq,]
Middling . 9i:le 9H 9H

_

9H 9 H 9H}

MAltKET AND SALES. ■

'

SPOT MARKET
CLOSED.

SALES OF SPOT AND TRANSIT.

Ex- Con- Spec- Tran-
port. sutnpuTt'n sit.

FUTURES.

Sat .. Finn
Mon .'Steady Hoodv.1
Tues . Steady
Wed . Steady
Tliurs Finn at rev. quo.
Fri... Firm.

Total.

893 1,701
597 336
100 697
150 3,1 Si
.... 618

990

220

1,740 7,556 220

Total. Sales.

2,817 38 (t()0
933 3 4,500
797 31,600

3.331 30,700'
t 48 3 ’,20 J
990 19,500

9.516 194,500

Deliv¬
eries.

The daily deliveries given above are actually delivered the day
previous to that on which they are report! u.
The Sales and Prices of Futures are shown by the follow¬

ing comprehensive table :
i,

<3085®3-
C «—«— “
as a a £
— a ® 7*B x -

^ c -
• c4 Z,
:

SjyglO 2.
OB n ®
£J-® ® A*
MX SC

C et'*
Ef-86

0*-d ® ®’
o
as s'®
5*2 * 2E
• tc c->.

E'r-r

o — x
as s ® Qj
— a as x
M X* V

0^0 ape
A*

« ® B 5*
C® ® £B ob - v-

sr-

o^ap*
c2.t5
as s as s

B ac - ft.
St'-I

. SC e*’
• a. x —
.

c

<c

,-q

CO C CO
eh - ®w 3 f 2; “

‘yowb
— s a 3 ?£ © a = a ® 5
® -t O- A> f n -Z C-A>—
F r. ~ - '-c c * " '<0 5-:
AO ‘ tc- ’ AO*

a IS
go® 2,

772* ^
<

77 >
— r <

-7* > 1—> >— >
O® <

1—• r>

-9 <

— — >
cc %

h-s
CC «
& ZZ ™

c c ®
c: cc ->

c c *
— ^ n

c - 5 c? 2
A J> n

C =! a

Vi 1 & : 1 CV1 w 1 si A' « ^ *- IS—' 1 ^ r*;
. H4 ^ L A-3 AW — M — 7“* — — CJ, — — — u : a*

n cccc c O £ C c COO c 1 5 c CC5O C CCO

0 cc '6 COCO 66° 6 c'Cc cc = c CC36
m r. c o> — 1— tC A K> A* wc a 1C — A*

1— b».
CC <

-2* ►cc < s& i
A* >
99 <

t-*

cc £
A* A1 >>
c c ^

•— c a 0 C a C c ® co ® A — a cc a
• . /— — -j XX C. A X x ** ic t; *■* COM

wi* l ® * | 4' C9‘ 1 cn. i S C3 1 SCR 1 s*:
At A* —4 H-» i-» 4.- ^ —V AJ ^ — *—l —* — —‘X -A

O C OoC C C — ® C C c 0 0 cc 0

O A AC c C A 0 c CC A c cc-c — C «-* A c c
1- c x CC — <C -1 X CT. C X c: A cc OO co

to c o

Co u

CO X -1 X

• A*

— h-A a*
COid
A-A c A
CO CO" X

CO

COCO
>
< coco £ cc

>
<

a c. c « c. c. T

-j CC -> Ci c

1 SA 1 S jc
X

A
c Co c

A
'
2, C 0 C A

c

>

A* C

■>
qx_ C

>
< 99 < 9 9 <;
a A a a Aw a
-1 mx ^ wi w1 -1

; 1 1 ®

CO cc

coco ~ cc
A A a A
x c ers

cc-

-4^1 CT.

gc
X —
0
c

9 9 <
A co a
h- X ^
1 s :

9 9 0 9
tv C X

9 | <
§ s
1 ^ r:
C Co 'A
A A A
c c c

>
99 <
ci CC ^
H wi ^
1
C C 0 c
CO CO CO
xc • 1

pj>
c cc

coco a
c; z. n
i sr*
c , s CO¬
CO 1 :w
-i a

>
CCO

_ >
99 <

>
cc

pt>
CC ^

A co a CO A a co cc a cc c; ®
A> ICC ^ <^0 ^ X Y ^ qq ^

CC aA1

1 ^ ; 1 ^ to: 1 57: 1 &.w:
C C 0 C cco9 C C 0 CO CC 1 5 —

0
. _L __ V- AAc- coco - c; CO * 0 CO
to — C -J Y X -1

CO CO o CO CC CC C CO
f. 5 - i. <j A cA
j. x -] — co ic

p> A
co co ^ co co <
A A ® A A ®
;i;-i *-» x X 1-1
ls‘ i
CO CO CO co CO q C
l^iOiU CJ1 *-* w'l
pc; _cr. c— o

_ a

1
CO co O CO

coco

CO! coco

I s :
, CO
«. CO o CB
A A ^ A
CO o

coco

10 H
16*16
lOi-He
11H«

X

n

O' c.

co cc o co
aACA

i -

,i c;i ~ wi c O':

c. OC c. ® cc
Ac ^ C

IC ! CT

-1

to

qx5 x A
O C 0. X

- J

** Includes sales in September, 1887, for September, 2.>8,200q Sept¬
ember October. tor ()etuber, 570,200; Sep!emt.er-Noveinher, tor w
vember, 481,600: sei't.-mher-Decemher, for Dceember, l.(>2/ ,4000 »epi
emher-Januarv. for .January. 2.256,600 : September-PYbruary. lot
ruavy, 1,591,700; September-March, for March, 3,112,100; September-
April, for April, 2,095,700; September-May, lor May, 2,688,800.
r^* We have included in the above table, and shall continue eac

wees to give, the average price of futures each day for each montn., «
will he found under each day following the abbreviation “ Aver n
average for each month for the week is also given at bottom of tame.
Transferable Orders—Saturday,TO 05c.: Monday, lOOoc.; Tueaas.,

10'05'j.; Wednesday, 10 05c.; Thursday, lO’Ooc.; Friday, 10TOc.
The following exchanges have been made during the week:

Even 300 Nov. Dec. t ‘64 pd. to excli. 300 Nov. f°r J®?6,
•32 pd to excli.3,0 JO .Tan. for May. I *48 pd. to excli. 600ScpL tor^AUg.•47 i>d. to excli. 500 Sept, for Aag-

•09 pd. to excli. 2,000 duly forAUjF
•13 pd, to excli. 590 June lor Aug.

•24 pd. to excli 2,000 Jan. for Apr.
•CM) pd. toe veil. 200 June for July.
16 pd- to excli. 200 June for Aug.
•14 ml. to exeh. 1,30 9 June for Aug. ,

The Visible Supply of Cotton to-night, as made up by came
and telegraph, is as follows. The Continental stocks, as wel*>®
t'lose for Great Britain and the afloat; are this week s return
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and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (June 15), we add the item of exports from
the United States, including in it the exports of Friday only.

Stock at Liverpool bales
Stock at London

Total Great Britain stock.
Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam ..

Stock at Antwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste.

Total Continental stocks 307,000

India cotton afloat for Europe.
Amer. cott’n afloat for Eur’pe.
Egypt,Brazil,&c.,all t forE’r’pe
Stock in United states ports..
Stock in U. 8. interior towns..
United States exports to-day.

1888. 1887. 1880. 1885.
1 707,000 847,000 00 4,000 91 h,000

17,000 23,000 18,000 22,000

724,000 870,000 082.000 938,000
4,000 2,900 4,300 5,000
3^,000 48,300 42,900 45,900
14,000 32.000 27,000 45,000

400 200 400 400
GOO 1,200 1,000 1,600

104,000 234,000 173,000 183,000
4,000 3,000 5,000 4,000
70,000 49,000 67,000 65,000
5,000 8.000 24,000 7,000
7,000 14,000 10,000 0,000

307,000 392,600 355,200 302,900

1,031,000 1,262,000 1,037,200 1,300,900
179,000 319.000 294,000 200,000
95,000 30.000 20<»,000 79,000

1 25,000 34,000 12.000 9,000
332,806 315,010 425,218 301,501
78.658 32,074 94,238 36,019

22 1,280 2,231 4,800

1.741,486 1,993,970 2,004,887 1,997,270
Of tlie above, the totals ofAmerican and other descriptions are as follow:
American-

Liverpool stock bales 521,000 620,000 495,000 635,000
Continental stocks 182,000 242,000 248,000 250,000
American afloat for Europe... 95,000 30,000 200.000 79,000
United States stock.. 332.806 315.010 425,218 361,561
United States interior stocks.. 78,0=*8 32,074 94,238 30,009
United States exports to-day.. 22 1,280 2,231 4,800

Total American 1,209,486 1,240,370 1,464,687 1,410,370
East Indian, Brazil, etc —

Liverpool stock 186,000 221,000 109,000 231,000
London stock 17,000 23.000 18,000 22,000
Continental stocks 125,000 150,000 107,200 112,900
India afloat for Europe 179,000 319,000 294.000 200,000
Egypt, Brazil, &c., afloat 25,000 3 4,000 12,000 9,000

Total East Tndia, &o 532,000 747,000 000,200 580,900
Total American 1,20486 1.240.370 1.404,087 1.410,370
Total visible supply 1,741.180 1,993,970 2,0G4,S87 1,997,270

Price Mid. UpL., Liverpool “ 5qed. Cd. 5qd. oii^d.
PriceMid. Uni.. New York 10qe. 1131Pc. 9qc. lfo-h
C^~The imports into Continental ports this week have °

.26,000 bales.
The above figures indicate a decrease in the cotton in s

to-night of 252,484 bales as compared with the same date of
1887, a decrease of 323,401 bales as compared with the corres¬
ponding date of 1886 and a decrease of 255,784 bales as
compared with 1885.
At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres¬

ponding period of 1886-87—is set out in detail in the following
statement.
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The above totals show that the old interior stocks have
decreased during the week 8,019 bales and are to-night 46,584bales more than at the same period last year. The receipts atthe same towns have been 3,504 bales more than the same

week last year, and since September 1 the receipts at all the
towns are 93,836 hales more than for the same time in 1886-7
Quotations for Middling Cotton at Other Markets.—

In the table below we give the closing quotations of middling
cotton at Southern and other,principal cotton markets for each
day of the past week:

Wed: ending* closing quotations for middling cotton on—
June 15.

Satur. Mon. Tues. Wednes. Thurs. Ft±

Galveston ... 938 93g 93g 93s 93g 9»s
New Orleans. 67ie, 97,6 9 ~) 6 9716 97i6 9716Mobile 93s 93s 9»s 93s 93s 93sSavannah ... 9~16 9h3 oq 9q 910 9q
Charleston .. 911,6 911,e 911,6 911,6 911,6 9Hj6Wilmington . 9:^ 93s 93s 9:q 9q 9q
Norfolk 913,6 97s 97s 97g 97s 97sBoston 10ig 10 is ioq®3g loq a 3s loq« 3g ioq®3gBaltimore ... 10116 1018 loq 10^ ioq ioq
Philadelphia ioq ioq 10 q ioq ioq ioq
Augusta 95g 958 95s 9*8 9q 9q
Memphis .... ^ 910 oq 9q oq 9q oq
St. Louis 9916 99,6 99,6 99,g 9*16 99ieCincinnati... 934 97g 97s 97s 97g 97sLouisville ... 9 :U 934 934 934 934 97s
Receipts from the Plantations.— The following tableIndicates the actual movement each week from the planta¬tions. The figures do not include overland receipts norSouthern consumption; they are simply a statement of the

weeklymovement from the plantations of that part of the cropvhich finallj' reaches the market through the outports.
in'ek ! Receipts at the Ports. ■St'kat Interior Towns)Rec'pts from PlanVnt.

jjnainrj—
18S6. 1887. ( 1898. 1886. | 1887. 188S. 1886. | 1887. | 1888.

May 11 64,754 12,666' 36 223 200,056! 72,510 145.0741 13,683 9,010
IS 29,447 10,626 29,065 174.4961 64,868 131,277 3,887 2,984 15,268

U 25 .... 22,790 9.765 23.601 156,692 58,588 117.842' 4,980 3,485 10.166
June i ..... . 19,537 7,599 22,550 139,841' 53,813 107,442' 2,980 2,844 12,156

M •8 22,773 4.032 19,622 118.907 51,659 92,949 1,839 1,858' 5,129
14 15 24,881 3.549! 16,812 105.274' 46,093 83,0791 11,248 | 0,942

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,462,994 bales;
in 1886-7 were 5,181,501 bales ; in 1885-6 were 5,322,254 bales.
2.—That, although the receipts at the outports the past week

were 16,812 bales, the actual movement from plantations was
only 6,942 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were bales aud for 1886 they were
11,248 bales.
Amount of Cotton in Sight June 15.—In the table below

we give the receipts from plantations in another form, and add
to them the net overland movement to June 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1887-88. 188G-87. ! 1885-86. ! 1884-85.
Receipts at the ports to Juno 15 5.403*745 5,183,468 5,232,830 4,712,884Interior stocks on .Turn* loin | i
excess of September 1 j 59,249; J 1,967. 89,421 22,728
Tot. receipts from plautat’us

Net overland to ,1 une 1 ;...

Southern consumpt’u to J une 1

Total in sight June 15.. .

Northern spinners’ takings to
June 15

5,402,9 *4 5,181,501 5,322,254 4,735,612
93G,710j 771,792 807,051 596,331
398,000 356,000 290,000 252,000

:
-

6,797,710 0,309,293 6,419,305 5,583,943

1,068,492 1,535,100 1,690,599 1,300.561
’‘Decrease from Sept. 1.
Tt will be seen by the above

night, as enmpared with last
compared with 1885-0 is 378
is 1,213,707 bales.

that the increase In amount in sight to-
year, is 488,417 bales, the increase as
,405 hales and the increase over 1884-5

WeatherReports by Telegraph.—Our telegraphic aJ vices
from the soirh to-night indicate that in general the crop situ¬
ation is. quite satisfactory. In a few districts of Texas there
has teen too much rain, and in some sections of the Gulf
States ram is claimed to be needed. In the main, however,
cotton is d< veloping finely.
Galveston, Texas.—It has been showery on one day of the

week, the rainfall reaching thirteen hundredths of an inch.
The thermometer has averaged 81. the highest b“ing 85 and
the lowest 76.
Palestine, Texas.—There have boen showers on three days

of the wet k. the rainfall reaching eighty-five hundredths of
an inch. The ran did more good than harm. Crops are clean
and fairly promising. The thermometer has averaged 83,
ranging from 06 to 89.
San Autonun Texas.—Showers on five days of the week

have interrupted the harvesting and other needful work. The
precipitation reached one inch and three hundredths. Too
much rain. ! lie thermometer has averaged 78, the highest
being 88 and the lowest (W.
Lulintj. Texas.—The fields are nearly clean and prospects

good. There has been one light shower during the week to
the extent of eighteen hundredths of an inch. The ther¬
mometer has averaged 81, ranging from 69 to 93.
Columbia, Texas.—There has been one splendid shower

this week, .just as needed. The rainfall reached eighty hun¬
dredths of an inch. Crops are clean and very promising. The
thermometer has ranged from 69 to 89, averaging 79.
Cuero, Texas,—We have had dry weather all the week.

Crops are clean and promise very well. Cotton blooms are
abundant and bolls not uncommon. Average thermometer
86, highest 93, lowest 80.
Brenham, Texas—Showers have fallen on five days of the
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week, doing no harm except interrupting work. Crops are
good and measurably clean, but dry weather is desired so that
farmers may have" an opportunity to fight the gras3. The
rainfall reached sixty-five hundredths of an inch. The ther¬
mometer has averaged 82, the highest being 93 and the lowest
70.
Belton, Texas.—It has rained hard on four days of the week,

stopping harvest and fi-ld work. The rainfall reached one
inch and twenty-four hundredths. Crops are good but dry
•weather is wanted. The thermometer has averaged 81, rang¬
ing from 68 to 91.

Weatherford, Tex.—It has rained splendidly on two days
just at the right time. The rainfall reached one inch and one
hundredth. Crops look promising. The grain harvest is pro¬
gressing. The thermometer has ranged from 66 to 92, averag¬
ing 79.
Huntsville, Texas.—Some crops are getting in the grass

again, but otherwise look well. Rain has fallen on two days
of the week to the extent of one inch and twenty hundredths.
The thermometer has ranged from 69 to 92, averaging 81.
Dallas, Texas.—We are having too much rain. It has

fallen on three days of the week, interfering with the grain
harvest, and stimulating the growth of grass and weeds. Tne
rainfall reached one inch and eighty hundredths, In some
sections damage to cotton by worms is reported, but is not re¬
liably ascertained. Average thermometer 81, highest 92,
lowest 69.
New Orleans, Louisiana.—It has rained on two days of

the week, the rainfall reaching eighteen hundredths of an
inch. Average thermometer 78.
Shreveport, Louisiana.—Telegram not received.
Columbus, Mississippi.—Telegram not received.
Leland. Mississtvpi.—Rainfall for the week one inch and

fifty hundredths. The thermometer has ranged from 66 to 85,
averaging 74*9.
Greenville, Mississippi.—Rain has fallen on three days of

the week, to the extent of one inch and twenty hundredths.
Average thermometer 79, highest 88, lowest 70.
Clarksdale, Mississippi.—Telegram not received.
Vicksburg, Mississippi.—It has been showery on one day

of the week, the rainfall reaching sixty-seven hundredths of
an inch. The thermometer has averaged 83, ranging from 68
to 106.
Meridian, Mississippi.—The weather has been dry all the

week and rain is needed. The thermometer has ranged from
66 to 94, averaging 80.
Little Rock, Arkansas.—It has been cloudy on four days

of the week, with rain, the rainfall reaching seventy-eight
hundredths of an inch. The thermometer has ranged from
65 to 87, averaging 75.
Helena, Arkansas.—There have been showers on two days

of the week, the rainfall reaching eighty-one hundredths of an
inch. Crops look promising. /The thermometer has averaged
76, the highest being 86 and the lowest 62.
Memphis, Tennessee.—There has been showers on two days

of the week, but in the immediate neighborhood the rains
have been heavier. The rainfall reached seventeen hundredths
of an inch. The first bloom was received here on Monday
from Washington County, Miss. Blooms are numerous and
crop prospects fine. The thermometer has averaged 75, the
highest being 88 and the lowest 60.
Nashville, Tennessee.—We have had rain on five days of

the week, the rainfall reaching three inches and sixty hun¬
dredths. The thermometer has ranged from 54 to 90, averag¬
ing 73.
Mobile, Alabama.—There has been one shower during the

week, the rainfall reaching seven hundredths of an inch. The
crop is developing promisingly, It is claimed that rain is
needed in many sections. Average thermometer 76, highest
€6 and lowest 64.
Montgomery, Alabama.—Crops are doing finely. It has

been showery on three days of the week, the rainfall reaching
eight hundredths of an inch. The thermometer has averaged
78, the highest being 93 and the lowest 68.
Selma, Alabama.—There has been light rain cn one day of

the week, the rainfall reaching three hundredths of an inch.
The thermometer has averaged 77, ranging from 67 to 87.
Auburn, Alabama.—The thermometer has averaged 76*1,

ranging from 67 to 88.
Madison, Florida.—It has been showering on one day of

the week, the rainfall reaching thirty-five hundredths of an
inch. Average thermometer 79, highest 92 and lowest 66.
Macon, Georgia.—Telegram not received.
Columbus, Georgia.—It has rained on two days of the

week, the rainfall reaching one inch and five hundredths.
The thermometer has averaged 90, the highest being 72 and
the lowest 82.
Savannah, Georgia.—Rain has fallen on one day of the

week to the extent of twenty-two hundredths of an inch. The
thermometer has averaged 79, ranging from 69 to 93.
Augusta, Georgia —We had light rain on two days in the

early part of the week, but the latter portion has been clear
and pleasant. The rainfall reached twenty-eight hundredths
of an inch. The crop is developing well. The present season¬
able weather and recent rains have been very beneficial. The
sbeimcmeter has ranged from 67 to 97, averaging 79.
Atlanta, Georgia.—Telegram not received.
Charleston, South Carolina.—Rain has fallen on five daysof the week to the extent of one inch. The thermometer has

averaged 79, ran^mg from 68 to 93.
Stateburg, South Carolina.—It has rained on three days

of the week, the rainfall reaching forty-seven hundredths of
an inch. More rain is threatened. Nights have been rather
cool. The thermometer has ranged from 64 5 to 887, averag¬
ing 76.
Columbia, South Carolina.—Rain has fallen lightly on ono

day of the week, the rainfall reaching one hundredth of an
inch. Average thermometer 79, highest 94, lowest 65.
Wilson, North Carolina.—There has been no rain all the-

week. The thermometer has averaged 78, the highest being
89 and the lowest 65.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at $
o’clock June 14, 1888, and June 16, 1887.

June 14,’88. June 1G/87.

New Orleans
Feet.
12

Inch.
2

Feet.
5

Inch*
9

Memphis 24 6 16 3
Nashville 2 8 * 3 8
Shreveport 22 3 14 3
Vicksburg 34 9 16 6

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to June 14.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Tear

Shipments this week. Shipments Since Jan. 1. Receipts.
Great
Brit'n.

Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1888
1887
1886
1885

*5,000
15,000
1,000
1,000

17,000
18,000
14,000
10,000

22,000
33,000
15,000
11,000

181,000
328,000
270,000
189,000

5 47,000
608,000
577,000
442,000

728,000
936,000
847,000
631,000

26,000
32,000
32,000
13,000

1,194,000
1,352,000
l,2o4,000
927,000*

Shipments for the week. Shipments since January 1.

Great
Britain,

Conti¬
nent. Total. Great

Britain. Continent. Total.

Calcutta—
1888 26,000

88,000

7,000
5,000

15,000
19,000

63,000
103,000

2,000
1,000

14,000
15,000

89,000-
191,00c*4

9,000-
6,GOO-

29,QOO-
34,000

1887 2,000 2,000 4,000
Madras-
1888
1887

All others—
1888
1887

Total all-
1888

...

2,000 2.000

•

48.000
1 12,000

79,000
119,000

127,000'
231,000*1887 4,000

The above totals for the week show that the movement from
the ports other than Bombay is 4,000 bales less than the same
week last year. For the wThole of India, therefore, the total
shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

Shimnents
to all Europe

from—

188S. 1887. 1886.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay 22,000 728,000 33,000 934h000 15,000 817,000
All other ports. 127,000 4,000 231,000 6,000 116,000

Total 22.000 855,000 37,000 1,107,000 21,000 963,000

ManchesterMarket.—Our report received by cable to-night
from Manchester states that themarket continues quiet for both
yarns and sheetings. We give the prices for to-day below,
and leave those for previous weeks'of this and last year
for comparison:

. 1888. .

'

1887.

-
32.*? Cop.
Twist.

8U lbs.
Shirtings.

Cotl'n
Mid,
IpIds

32s Cop.
Twist.

8*4 lbs.
Shirtings.

Cott’n-
Mid.
Upld$

d. d. 8. d. s. d. a. d. d. 8. d. s. d. d.
May 11 7i inya> 8 q 5 7*27*7 1 57ig T°i6®7,5lB 5 9 7*6 10*2 5%
“ 18 7nu.'a>8i& 5 7*2 wl 1 5*8 7°i6®7l£>itj 5 8 7*6 10
“ 25 711 5 7*2727 1 5*8 7u16'S’7151B 5 8 726 10 5*3!*

Juno 1 5 7*2 a'7 1 5*8 7516^71516 5 8 7*6 10 57s
“ 8!7Lj ^8*4 5 7 ®7 0 5**8 7°16®71«i^ 5 8*2726 10*2 6
“ 15'7*s ©Sk 5 7 Tbl 0 O'lG 7*8 <£% 5 3*2 c26 10*2 6

Agricultural Department's Report on Acreage.—The
Agricultural Department at Washington issued on the 10th
inst. its report on cotton condition and acreage. The follow-
ing is what it says on the subject of acreage :
The area of cotton appears to have increased in every State exoept

Florida. The increment is largest west of the Mississippi, as usual.
This preliminary survey of acreage makes the increase'2-2 per cent,
and brings the aggregate breadth close to nineteen millions. The State-
averages are: Virginia, 1.05; North Carolina, 100-5 ; South Carolina,
101-5; Georgia, 101; Florida, 99; Alabama, 1015; Mississippi, 101’7;
Louisiana, 102; Texas, 105 ; Arkansas, 102 ; Tennessee, 103.
The following is the report of the Department on condition :
There has been an excess of rain in the Atlantic cotton belt, with low

night temperature, and in some districts in Texas complaint of too
much rain is made. On the eastern Gulf coast the temperature has
been nearly normal a part of the time. West of the Mississippi cool ana
moist weather lias retarded the growth of the crop. The averages of
condition are: Virginia, 84; North Carolina, 89; South Carolina, 88,
Georgia, 92 ; Florida, 94 ; Alabama, 92 ; Mississippi, 90; Louisiana, 88;
Texas, 80; Arkansas, 94 ; Tennessee, 92. General average, 88-2.
The above statement of condition, compare! with the

reports for previous years, is as follows:
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AGRICULTURAL DEPARTMENT’S JUNE CONDITION REI*ORTS.

June
Condition. 1,888. jl8S7. 1836. 1835. L884. 18S3 1882. 1881. 1880. 1879.

No. Car... 86 99 97 93 95 81 82 96 92 98
go. Car... 83 98 83 96 97 85 92 83 104 94
Georgia... 92 99 83 93 96 86 89 92 98 93
Florida.... 94 98 97 93 99 94 97 100 90 95
Alabama.. 92 99 87 92 93 87 95 102 96 96
Mis’sippi.. 90 99 88 92 87 86 88 91 96 99
Louisiana. 88 97 85 95 72 91 90 90 97 95
Texas 80 91 96 90 77 89 93 89 106 91
Arkansas. 94 98 83 91 85 87 85 90 100 100
•Tennessee. 92 97 99 85 92 78 80 93 99 94

Average. 8S-2 96 9 88-7 92 87 86 89 93 99 96

The average given above for all ttia States is the average as
given by the Department.
European Cotton Consumption to June 1.—By cable

$>day we have Mr. Ellison’s cotton figures brought down to
June 1. We give also the revised totals for last year, that
comparison may be made. The spinners’ takings in actual
(bales and pounds have been as follows :

October 1 to June l.

For 1887-8.
Takings by spinners...bales
Average weight of bales....
Takings in pounds

For 1886-7.
Takings by spinners.. .bales
Average weight of bales....
Takings In pounds 1

According to the above, the average weight of the deliv¬
eries in Great Britain is 432 pounds per bale this season,Against 440 pounds during the same time last season. The
•Continental deliveries average 433 pounds, against 436 pounds4ast year, and for the whole of Europe the deliveries average432*5 pounds per bale, against 438 pounds last season. Our
•dispatch also gives the full movement for this year and last
year in bales of 400 pounds each.

The foregoing shows that the weekly consumption in Europe’is now 146,000 bales of 400 pounds each, against 143,000 bales•of the same weight at the corresponding time last year. The‘total spinners’ stocks in Great Britain and on the Continent•have decreased 41,000 bales during the month, and are now46,000 bales less than at the corresponding date last season.
Jute Butts, Bagging, &c.—There is only a light call forlagging and beyond a jobbing trade we hear of no business.Sellers are quoting full prices and the figures are 6@6j^c. for1 lb., 6)4@6^c. for 1;*4 lb.. for 2 lb. and 7@7%c.for standard grades. Tnere is a steady demand for jutebutts, and paper grades are held at Us (a) 2c., while bagging♦qualities are quoted at 2@2}^c.
Shipping News.—The exports of cotton from the UnileaStates the past week, as per latest mail returns, nave reached39,713 bales. So far as the Southern ports are concerned, these

•are the same exnorts reported by telegranb and oubhshed wthe Chronicle last Friday. With regard to New York weinclude the manifests of all vessels cleared up to Thursday
Total bales.4Tew York—To Liverpool, per steamers Arizona, 405 Celtic,1,492 City of Home. 597 Etruria, 207 Navarro,2,271....Ohio, 2,210....Tlie Queen, 1,670 8,9182U36TO Hull, per steamer .Santiago, «53To Havre, per steamer La Gascogne, 100To Bremen, per steamers Allor, 190 ...Werra, 000To Hamburg, per steamers Amalli, 500 Gellert, 500To Antwerp, per steamer Waesland, 343

To Barcelona, per steamer Britannia, 1,150

853
100
790

1,000
343

... UU.UV.UltlM I’'-. .J V V ■ U.I.t.UUIK, ............ ...... l,lc)0«EW Orleans—To Liverpool, per steamer Historian, 4,009 4,009To Havre, per steamers Flucliat, 4,410...-.Nantes, 1,658 6,008To Antwerp, per steamer Nantes, 2,109 2,109To Barcelona, per bark-Antonio Jane, 900 900To Genoa, per steamer Amar. llis, 3,100 3,100Charleston—To Bremen, per steamer Coronilla, 1,495 1,49 5Norfolk—To Liverpool, per steamer Robilaut, 1,535 1,535Newport News—To Liverpool, per'steamc** Martha, 711 711Baltimore—To Liverpool, per steamers Barrowmore, 642....Caspian, 906 1,548To Rotterdam, per steamer Urbiuo, 175 17*5

Boston—To Liverpool, per steamers Bothnia, 299 Marathon,1,806 Norseman, 1,440 3,545To Yarmouth, per steamer Yarmouth, 25 25Philadelphia—To Liverpool, per steamer British King, 1.2 73.. 1,273
Total..... 39,713
The particulars of these shipments, arranged in our usualform, are as follows:

Hotter-
Brem. <C dam

Liver- Ham- and Burcc-
pool. Hull. Havre. burg. A'tic’p. Iona. Genoa. Total

New York., 8,<H8 853 106 1,790 343 1,150 13,160N. Orleans.. 4,069 6,068 2,109 900 3,100 16,246Charleston . «••••• 1,415 1,495Norfolk 1,535 1,535N’p’t N’ws.. 711
711Baltimore... 1,548 175 1,723Boston .. .. 3,545 3,570PbTad’lph’a 1,273 1,273

Total 21,599 853 6,174 3,285 2,627 2,050 3,100 39,713

Great Britain. Continent. Total.

2,617,000
432

1.130,544,000

2,693,000
433

1,166,069,000

5,310,000
432*5

2,296,613,000

2,514,000
440

1,110,634,000

2,627,000
436

1,114,563,000

5,141,000
438

2,225,197,000

The above total from Boston includes 25 bales to Yarmouth.
Below we add the clearances this week of vessels carryingcotton from United States ports, bringing our data down tothe latest dates :

New Orleans—For Liverpool—June 9—Steamer Inventor, 2,524....June 11—Steamer Texan, 3,66^.
For Genoa-June 8—Steamer Columbia, 4,201.For Bremen—June 12—Steamer Viola, .For Hamburg—June 12 Steamer Eglantine, .Charleston—For Barcelona—June 13—Bark Concepcion. 1,701.Boston—For Liverpool—June 7—Steamer Virginian, 3.003 June 8—Steamer Catalonia, 1,892.... June 11—Steamer Iowa, 1,323.For Yarmouth—June 8—Steamer Yarmouth, 80.Baltimore—For Liverpool-Juno 8—Steamer Nessmore, 361.For Bremen—June 2—Steamer Main, 391.

Philadelphia—For Liverpool—June 12—Steamer Lord Clive, .Foh Antwerp - June 12—Steamer Switzerland, .

Below we give all news received to date of disasters to vea"eels carrying cotton from United States ports, &c.
Kimberley, Steamer (Br.).—Reynolds Bros ’ warehouse at Norfolk withcar loads of 270 bales of cotton ex-steamer Kimberley, and 600bales of other cotton, was entirely destroyed by lire June 11.
Cotton freights the past week have been as follows :

Oct. 1 to June 1.
Bales of 400 lbs. each.

000* omitted.

1887-8. 1886-7.

Great
Britain

Conti¬
nent.

Total.
Great

' Britain
Conti¬
nent.

Total.

Spinners’ stock Oct. 1. 51, 1G7, 218, 55. 166, 221,
Takings to June 1.... 2,826, 2,915, 5,741, 1 2,766,

i
2,864. 5,630,

^Supply 2,877, 3,082, 5,959. i 2,821, 3,030, 5.851,
Consumpti’n 35 weeks 2,577, 2,520, 5,097, 2,510, 2,433, 4,913,
♦Spinners’stock Juno 1 300, 562. 862, ! 311, 597, 908,
Weekly Consumption,

00s omitted.
In October 73,0 72,0

.1

145,0 72,0 68,0 140,0
In November 73,0 72,0 145,0 72,0 68,0 140,0
In December 73,0 72,0 145,0 70,0 68,0 138,0
In January 74,0 72,0 146,0 [ 72,0 70,0 142,0
Tn February 74,0 72,0 146,0 72,0 70,0 142,0
In March 74,0 72,0 146,0 7*2,0 70,0 142,0
In April r, 4,0 72,0 146,0.1 72,0 71,0 143,0In May 74,0 72,0 146,0 1 1 72,0 71,0 143,0

Satur.

Liverpool, steam d. &G4
Do sail...d

Havre, steam c. »32
Do sail c

Bremen, steam ..c. 932
Do sail c

Hamburg, steam c. i4 ® 932
Do sail., .e

Amst’d’rn, steam, c. 25*
Do via Leith.d

Reval, steam d. 21i2s1J04
Do sail d

Barcelona,steam d. 316
Genoa, steam .. .d. 3]6
Trieste, steam...d. 732

Mon. TUC8. Wednes.

5G4 BG4 BG4
.... .... ....

h *4 h
.... .... ....

932 932 932
.... .... ....

932 ®32 932
.... .... ....

25* 25* 25*
.... .... ....

l128n64 211281164 2112S,164
.... ....

316 31G **1 G

316 3ig 31G
732 732 732

*32®7P4 332^7G4 332® 7G4

Thurs.

9,32

Fri.

'64

32

'32

25"

46

*16
7,32

332® 7G4

l64

>1«
*16
‘32

332®764
* Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow"ing statement of the week’s sales, stocks, &c., at that port.We add previous weeks for comparison.

May 25. June 1. June 8. June 15.
8ales of the week bales 28,000 45,000 59,000 63,000Of which exporters took.... 2,000 3,000 4,000 3,000Of which speculators took... 1,000 2,000 1,000Sales American 23,000 35,000 46,000 48,000Actual export 11,000 14,000 7,000 o;oooForwarded 15,000 15,000 1 2,000 10,000Total stock—Estimated 767,000 *782,000 748,000 707,000Of which American—Estim’d 554,000 *57 7,000 552,000 521,000Total import of the week 45,000 58,000 40,000 37,000Of wliioh American 2‘>,000 40,000 31,000 27,000Amount atioat 119,000 1' 3,000 88,000 80,000Of which American 56,000 35,000] 36,000 35,000
* Actual count—29,086 bales added as correction, of which 27,923bales American.
The tone of the Liverpool market for spots and futures eachday of the week ending June 15 and the daily closing pricesof spot cotton, have been as follows :

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday,
Market, 1

12:30 p.m.J Harden’*?. Good
demand.

In buyers’
favor.

Barely
steady. Steady. Dull.

Mid.Upl’ds.
Mid. Orl’ns.

5 "8
571G Eli6 5716

5^
&71G
5^

57ig f74‘Bales 10,000
1,0J0

12,000
1,000

10,000
1,000

10,000
1,000

10,000
1,000

8,000
1,000Spec. & exp.

Futures.

Market, ?
12:30 P.M. J

Steady at
1-61 adv.

Steady at
1-64 adv.

Quiet at
1-64 dec.

Quiet at
partially
1-04 dec.

Steady.
8teady at
1-64 de¬
cline.

Market, (
4 P. M. S

Firm. Barely
steady.

Quiet and
steady.

Quiet and
steady. Steady. Very

steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, LowMiddling clause, unlessotherwise stated.
py* The prices are given in pence and 64tbs thus: 5 63 mean*5 63 644., and 6 01 means 6 l-64cL
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1 Hat., June 9. 3Ton., June 11. Tuec*., Juue 12.

Open High,Low. Clot Open High Low. Clos. Open High Low. Clos.

d. <L (L d. d. d. d. d. d. d. d. d.

June 5 26 5 20 5 20 5 26 5 27 5 27 5 27 5 27 5 20 5 26 5 25 5 25

June-July.. 5 25 5 25 5 25 5 25 5 27 5 27 5 27 5 27 5 26 5 26 5 25 5 25

July-Aug... 5 25 5 25 5 25 5 25 5 27 5 27 6 27 5 27 5 26 5 20 5 25 5 25

Aug.-Sept.. 5 25 5 25 5 25 5 25 5 27 5 27 5 20 5 20 5 25 5 25 5 25 5 25

September. 5 25 5 25 5 25 5 25 5 27 5 27 5 20 5 20 5 25 5 25 5 25 5 25

Bept.-Oct... 5 15 5 15 515 5 15 5 16 5 16 5 10 5 10 5 15 5 15 5 15 5 15

Oot.-Nov... 5 11 5 11 5 11 5 11 5 12 512 512 5 12 5 11 511 511 5 11

Nov.-Dee... 5 09 5 09 5 09 5 09 5 10 5 10 5 10 5 10 5 09 5 09 5 09 5 09

Dec.-Jan... 5 09 509 5 69 5 09 510 5 10 5 10 5 10 5 09 5 0!) 5 09 5 09

Wednea.,June 13.
(

Thuro., June 14.
i

Frl., Juue 15.

Open High Low. Clos.
i I

Open High Low. Clos. Open High Low. Clos.

d. d. d. (L 1 d. d. d. d. d. d. d. d.

June 5 25 5 25 5 25 5 25 • 5 26 5 20 5 20 5 26 5 25 5 20 5 25 5 20

June-July.. 5 25 5 25 5 25 5 25 i 5 26 5 20 5 20 5 26 5 25 5 20 5 25 5 26

July-Aug ..
525 5 25 5 25 5 25 ! 5 26 5 20 5 20 5 26 5 25 5 20 5 25 5 26

Aug^Sept. 5 24 5 24 5 24 5 24 ; 5 25 5 25 5 25 5 25 5 24 5 25 5 24 5 25

September. 5 24 5 24 5 24 5 24 5 25 5 25 5 25 5 25 5 24 5 25 5 24 5 25

Sept.-Oct .. 5 14 5 14 5 14 5 14 5 15 5 15 5 15 5 15 515 5 15 5 15 5 15

Oct.-Nov... 5 10 5 10 510 5 10 511 511 5 11 5 11 5 10 5 11 5 10 5 11

Nov.-Dec... 5 08 5o8 5 08 5 08 | 5 09 5 09 5 09 5 09 5 08 5 09 5 03 5 09

Dec.-Jan... 5 08 5 08 5 08 5 08 i 5(9
1

5(9 5 09 5 09 5 OS 5 t 9 5 08 5 09

BREADSTUFFS.
Friday, P. M., June 15, 1888.

The flour market has been dull, weak and nominal. Prices
have, as a rule, shown no marked change for the reason that
the demand has been eo light that even material conce ssions
seemed useless as a means of promoting transactions. At
times, however, there has been some increase in the export
business in lots to arrive due to a reduction in quotations.
The supply of all grades uncer No. 2 is larger. The piites of
city mill flour are lower than those at the West, wheat being
relatively lower here than there, but this advantage is neu¬
tralized by the extreme dulness of trade, which puts the en¬
tire market in a very unsatisfactory position.
Wheat has been governed for the most part by two influ¬

ences, namely the Government report of the condition of the
crop and the condition of the German Emperor. Tho publi¬
cation of the Government report led to some excitement and
rather sharp fluctuations, due to widely different interpreta¬
tions placed upon it, but was finally decided to be favorable
to higher prices; the critical condition of the German
Emperor also had an influence in the same direction. But a
subsequent increase in the Government estimaie to about
414,000,000 bushels, better weather in the wheat belt and sell¬
ing by Western operators led to a reaction from the advance
early in the week, which had been assisted by bujing
for Germany and the covering by foreign houses
generally, and latterly the drift of the market has
been downward, notwithstanding the reports of the
approaching demise of the German Emperor, it being quite
generally considered that the effect of this event had been
already discounted. The new law reducing the charges for
elevating grain here has, moreover, had a more or lees de¬
pressing effect, as being likely to reduce the export trade. A
feature of the market at one time bearing on this point was
the large offerings of wheat for June aud July against cash
wheat or canal shipments due in these months, it being feared
that the refusel of the elevator companies to handle grain
arriving by canal would throw it back on the hands of re¬
ceivers unable to dispose of it. The export business has been
quite moderate. The option business, as a rule, has been light.
To-day the market was dull and lower, those who had
bought expecting that the death of the Emperor would cause
an advance, finding the event had been discounted, sold, and
a rather marked decline followed. There was a better export
trade.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

June delivery c.
July delivery o.
August delivery c.
September delivery c.
December delivery c.
May, ’89delivery c. 100%
Corn has steadily declined, owing to large receipts at the

West and reports that large shipments from the Danube and
the Rivt r Plate are on the way to Great Britain. The heavy
receipts have led to large sales of options, against them, and
also considerable effermgs on the basis of cost fieight and in¬
surance. There was a recovery on Wednesday owing to the
reports of the German Emperor’s serious condition, as well as
larger clearances and some decrease in the Western receipts;
which led to covering by shorts both here and in Chicago,
but this was followed by a further decline owing to large re¬
ceipts here. The export transactions have, as a rule, been
moderate. The speculation has been rather more active.
To-day large receipts caused a further decline, especially as
the news from Germany had been discounted.

[DAILY CLOSING PRICKS OF NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fri.
91% 91% 90% 90% 90% 89
92*8 91% 91% 91% 91% 89%
93% 92% 92% 92% 92% 90%
93% 92% 92% 92% 92% 91%
96% 95% 95% 95% 95% 94%

100% 99% 99% 99% 99% 98%

Sat. Mon. Tues. Wed. Thurs. Frl.
June delivery 58 59 58% 58% 57%
July delivery 58% 59% 59% 59 57%
August delivery e. 60% 59 % 60% 60% 60% 59

September delivery. .... e. 60% 59% 60% 60% GO5* 59%
October delivery.. . ....0. 60% 59% 60% 60% 60% 59%
November daliverv ....e. 60% 58 59 % 60 .... 59

Oats have been irregular, sympathizing at times with the
depression in corn and rallying at others by reason of small
receipts. There has been a fair business. Tc-day the market
was dull and lower.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

July delivery
August delivery

Sat. Mon. Tues. Wed.
.0. 36% 36% 36% 37%
c. 37% 37% 37% 37%
e. 33% 33% 33% 33%
.0. 33 32% 32% 33

Thun.
373s
3734
33%
33

Fri.

37%
33^
32%

The following are the closing quotations:
FLOUR.

Fine bbl.
Superfine
Bprlng wheat extras.
Minn, clear and stra’t.
Winter sblpp’gextras.
WinterXX and XXX.
Patents
Southern supers

Wheat-
Spring, per hush...
Spring No. 2
Red winterNo. 2...
Red winter. .
White

Cara—West’n mixed.
West’nmixed No. 2.
Steamer No. 2
Western yellow....
Southern white....

$2 25 ®$2 90
2 50 ® 3 00
3 00® 3 25
3 GO® 4 50
3 15® 3 40
3 50® 3 GO
4 50® 5 10
3 00® 3 15

c.
86 ®
86 ®
88%®
... ®
86 ®
57 ®
57%®
56%®
59 ®
60 ®

South’n com. extras.. $3 30®
Southern bakers’ and
family brands 3 65®

Rye flour, superfine.. 3 40®
Fine 2 40®

Cora meal—
Western, &o 3 25®
Brandywine 3 50®

GRAIN.

Rye— c.

Oats—Mixed 37 ® 38
White... 42 ® 47
No. 2 mixed 37 ® 37%
No. 2 white 42%® 44

Barley—
Canada No. 1 ® ....

Two-rowed State ®
Six-rowed State ®

Malt—State, 4-rowed. 97 ®100
State, 2-rowed 90 ® 94

Receipts at Western Lake and River ports for week ending
June 9, 1888, and from August 1, 1887.

8tate & Pa., $ bush. 69 ® 74

Include one week extra.

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, June 9, 1888 :

Wheat, Corn, Oats, Rye, Barley,
In store at— bush. bust). bush. bush. bush.

Sew York 2,459,477 292,802 643,306 9,227 7,629
Do afloat

Albany
312,000 232,600

121,900
53,800
73,250 39,100

25,886Buflalb .1 1,294,789 857,602 406,390 18,909
Chicago 4.725.817 6,088,991 2,, 135,576 48,002 39,839
Milwaukee
Duluth

1,738,372
5,149,9 19
436,174

4,197 '
124.725

8,271
1,310

33,268 19,757

Toledo 120,903 14,332 4,144
559Detroit 301.771 23,330 38,964 557

Oswegoi 40,000 20,000 90,000
St. Louis .. : 251,646 803,915 193,8*4 3,28.1 5,393
Do afloat.

Cincinnati...
Boston
Toronto
Montreal
Philadelphia
Peoria
Indianapolis.
Kansas City.
Baltimore

15,000
16,508
63,000

229,766
108,893

9, *04
44,656
43,278
424,501

Minneapolis 6,327,010
8t. Paul 265,000
OnMississippi
On Lakes 463,404
On canal & river. 1,032,000

30,000
48,000
59,017

31,234
107,773
146,451
69,524
54,887
94,630
9,285

46/200
1.011,599
705,500

61,000
147,299
16,000
24,531
37,799

358,863
95,504
31,473

39,610
429,551
218,600

10,000
793

3,95*6
26*510
2,067

6,200

17,000
1,559’

59,000
544

2*013

Tot. .Tune 9, ’88. 25.752.815 11,105,065 5,329,313
Tot. .Tune 2, ’88. 26,425.426 9,210,452 5,399,291
Tot. June 11,’87. 42.112.176 12,516,074 3,282,808
Tot. .Tune 12/86*. 32,424.186 9,386,885 2,596,881
Tot. June 13/85*-. 37,799,919 5,473,749 3,251,304
* Minneapolis and St. Paul not included,
t Last week’s stocks; this week’s not received.

212,985
206,412
253,880
304,650
205,196

262,201
328,001
168,815
245,227
219,732

3 59

4 65
3 05
2 65

3 50

c.

Receipts at— Flour. Wheat. Corn. Oats. Barley.
£<

Rye. |

Bbls.imbs Bush.GOlb? Biw/i.50 lbs Bush.22 lbs Bush.46 lbs Bu. 50 Ibt |
Chicago 117,733

52,489
220,469
170,490

2.030,508
27,440

1,546,283 41,589 21,903 \
0,030 |Milwaukee... 91.000 1d,o (u

2,004
4,952

48,135
93,590

41,975
14,287

1.900 ......

Detroit 32,837 3,801
bi

t.

Cleveland. .. 0,333 41,505 31,186 31,332 3,380 3,291 l
3t. Louis 13,242 08,011 523,525 187.800 2,400 N

Peoria
Du hit,h

2,175
19,894

r 14.500
297,97'*

107,400 346,000 5,400 8,800 |
%

Minneapolis. 590,101 ..... ...... 1
Tot.wk. ’88. 219,422 1,551,431 2,776.321 2,237,152 72,151 40,134 1

Same wk.’87., 224,594 2,841,030 1,2S3,774 1,153,844 58,809 24,012 |
Same wk.’80.
Since Aug. 1.

190,793 1,403,941 2,560,735
.

1,324,551 112,108 28,470 |
|

1887-8 10,858.709 100,493,226 79,093,523 09,578,822 22,405,001 1,955,057 |
1886-7* 9,670,818 82,314.205 70,384.518 60,154,879 21.208,872 1.908,590 %
1885-0* 7,552,810 £54,709,37 7 84,923,080 55,882,969 20,121,120 2,778,302 1

THE DRY GOODS TRADE.
New York, Friday P. M., Juno 15, 1888.

During the week under review, the usual “ between sea¬
sons” quiet has prevailed in the wholesale branches of the
dry goods trade, but there is good reason to believe that a fair
average business for the time of year was accomplished by
commission merchants and jobbers alike. For seasonable
goods there was a constant hand-to-mouth demand, and while
transactions in this connection averaged light, repeat orders
were so numerous that a very fair distribution of summer
fabrics was effected. Fall goods were in irregular demand,
but pretty good orders for some descriptions, as dark prints
and ginghams, drees goods, wool hosiery, heavy underwear,
&c., were placed for later delivery. The outlook for the fall
trade is considered favorable, because reports in regard to the
growing crops are more encouraging than of late, and dry
goods merchants anticipate a fairly good business in the early
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future, despite the drawbacks usually attendant upon a
political campaign in which the Presidential election is in¬
volved. The susoension of the jobbing house of Shotwell,
Clerihew & Lothman, of Minneapolis, Minn., was an event of
the week. The liabilities of the firm are slightly over
$400,000; but their assets are supposed to be considerably
above that amount, and it is thought that the creditors of the
concern will sustain little if any loss from the failure.
Domestic Cotton Goods.—The exports of cotton goods

from this port for thp week ending June 12 were 2,018 pack¬
ages, valued at $127,301. These shipments include 874 to
China, 394 to South America, 261 to the West Indies, 200 to
Aden, 131 to Mexico, 76 to Europe, and 82 to all other coun¬
tries. Since the first of January the exports aggregate
74,240 packages, valued at $4,499,134. Of this total China has
had 81,09^ packages, valued at $1,577,558 and 13.803 packages,
valued at $917,196. have gone to South America, For the
same period of 1887 the exports to all portR were 93,876 pack¬
ages, valued at $5 513,580, of which 52,433 packages, valued
at $2,475,897, went to China, and 17,370 packages, valued at
$1,246,101, to 8outh America. To the same time in 1836 the
total shipments reached 93,920 packages and in 1885 were
74,347 packages. Staple cotton goods were only in moderate
demand at first hands, but there was a good steady movement
in some descriptions on account of former transactions. Prices
of plain cottons ruled firm, and some additional makes of
bleached goods and flat-fold cambrics were advanced by the
mill agents. Three-yard browu sheetings of Southern manu¬
facture were, however, a tr-fie easier in some cases, as were
certain makes of tickings. Eastern sheetings and drills—par¬
ticularly makes specially adapted for conversion purposte—
remain firm and in very light supply. Print cloths were in
steadv demand and dearer on the basis of 3/gC. for 64x64s,
and 3?gC. plus 1 per cent to 3^c. for 56x60s, at which figurts
it was very difficult to buy “spots” and “near futures” at
the close of the we^k. Stocks last Saturday and for the three
previous years were as follows:

1888. 1887. 1886. 1885-

Stork of Print Cloth,§— June 9. Tune 11. June 12. Jane 13-

Held bv Providence iuamifrs.. 3.000 120,000 (55,000 445,000
Fall River manufacturers... 8.000 242,000 32,000 3(53,000

Providence speculators None 53,000 151,000 324,00 t

Outside speculators (est) 7,500 55,000 20,000 275,000

Total stock (pieces) 18,500 470,000 318,000 1,407,000

Dark fancy prints were in freer demand, and there was a
fair business in bandanna hankerchiefs and decoration prints
(for campaign purposes); but other calicoes were in limited re¬
quest. Dark dress ginghams were more active, and a fair
business was done in printed sateens, lawns, batistes, seer¬
suckers, chambrays. &o.
Domestic Woolen Goods—The demand for men’s-wear

woolens was comparatively light, but considerable deliveries
of heavy cassimeres, suitings, worsteds, overc ratings, &o,,
were made by agents in part execution of back orders, and
desirable fabrics are unchanged in price. Cloakings were
only in moderate request, and dealings in Jersey cloths and
stockinets were light and unimportant. Kentucky jeans and
doeskins were distributed in fair quantities at steady prices,
and there was a limited business in satinets. All-wool and
worsted dress goods confound in fair demand, and many
makes specially adapted for the fa l trade are under the con¬
trol of orders formonths to come. Flannels were freely shipped
on account of the recent purchases mide in the auction ro >ms,
but new business was only moderate, and the demand for
blankets was hardly up* to exoeccations. Sliawis, wool
hosiery and heavy underwear were in moderate request, and
there was rather more inquiry for carpets by the larger dealers.

F< REIGN Dry Goods.—The demaud for foreign goods at first
and second hands was chiefly of a hand-to-mouth character, but
selections were numerous, and reached a fair aggregate
amount. Silks ruled quiet, and there was a limited call for
seasonable dress fabrics. Laces and embroideries were in
irregular demand, and hosiery and fabric gloves remained
quiet. The auction season is nearing its close, and no import¬
ant sties were held during the week.

4i*inaucial.
Conrad N. .Jordan F. Blankknhorn.

President. Cashier.
Charles J. Canda, H. a. Smith,

Vice-Pres’t. Assistant Cashier

TheWestern National Bank
OF THE

CITY OF NEW
CAPITAL

YORK.
- 300,0m

New York, May 14, 1887.
This Bank is now opened for business. Accounts

respectfully solicited. The usual banking facilities
extended to customers.
Orders for purchase or sale of securities will

receive careful attention.
Foreign Exchange bought, and sold. Facilities foi

keeping accounts in Sterling Exchange, subject to
draft in kind, will be afforded. The methods of re
ceiving such deposits and making payment against
them will be subject to arrangement.

DRAW ON

THENATIONAL PROVINCIAL RANK )
OF ENGLAND (Limited,) > London,

THE UNION BANK OF LONDON (L’d),)
HEINE & CO., Paris.
JOIIANN GOLL & SOKUNE, l h lori-on-
8. BLElCHBOEDER, Berlin.
DEUTSCH SCHWKIZERISC1IECRKD- \ ..

IT BANK, Lull.
F. HLAIVliEMIOKN, Cashier.

Ettmnctal.

The Finance Company
or I’lvVVSV I.VAX IA.

Charter Perpetual.

Authorized Capital, - - - - $5,000,00(1
131 TO 141 SOUTH FOURTH STREET

(Bullitt Building),
P II I L A I) E L P 111 A.

General Banking Business conducted.
State, Municipal and Railroad Securities
negotiated.

DIRECTORS:
Wharton Barker, Charlemagne Tower, Jr
John H. Converse, T. Morris Perot,
George DeB. Keiin, George W. Biahon,
James Dougherty, Philip C. Garrett,
Simon B. Finisher, Isaac R. Childs,

Isaac llough.
WHARTON BARKER, President.
CHARLEMAGNE TOWER, .ill., Vice-President,
SIMON A. STERN, Treasurer.
RUSSELL STURGIS HUBBARD, Secretary.

SIX PER CENT

INCOME SECURITIES.

Land Debentures, Guaranteed Farm and
City Mortgages, and School Bonds.

NEW ENGLAND LOAN & TRUST CO.,
160 Broadway, New York.

Rolston & Bass,
No. 20 BROAD STREET, NEW YORK.

STOCKS, RONOS,
4MI rtl ESCJELLANJEOCS SECURITIES
Correspondence solicited.

Quotations cheerfully furnished.
Wm. H. rolston. w. alkx. Bass, Jr.

Member N.Y. Stock Kxch’ge.

INVESTORS AGENCY.

M. L. SCUDDER. JR., PROPRIETOR,
240 LA SALLE ST., CHICAGO, ILL.

Reports Concerning Adairs ol Corporations
RAILROADS ESPECIALLY.

Large Library Railroad Documents,
Competent Experts

Confidential Reports,
Moderate Charges.

Send for

• J. S. Wells,
EX I* ERT ACCOIINTANT,

Room oil), WELLES BUILDING, 18 Broadway.
Railway, Mercantile and Stock accounts investi¬

gated. Accounts of Estates adjusted.

Financial.

E. S. Bailey,
5*« PINE STREET.

dealings in

INSURANCE STOCKS
A SPECIALTY.

WE SOLICIT THE AGENCY
OP

NATIONAL BANKS
At a Charge of 95 per Annum,

GREEN & CUNNINGHAM,
Real Estate Brokers

1405 F STREET, WASHINGTON, D. C.
Reference: Hon. A. U. Wyman. Ex-Treasurer

17 8.. < >maha. Neh

J. 8. Alexander, Pres. A. A. Alexander, Cash’r

Texas National Bank,
SAN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE
Correspondence invited.

MIDDLESEX HANKING CO.,
MIDDLETOWN, CONN.

Capital Stock, Paid up, - - - - $600,000
SIX PER CENT FIRST MORTGAGE

DEBENTURE BONDS
and Mortgage Notes. Guaranteed Interest payable
at National Bank of the Republic, N. Y. Chartered
1872. Under same supervision as Savings Banks.
The amount of outstanding obligations limited by
stalut e.
Offices—-Boston, 51 Equitable Building; New York

11 Wall St.; Philadelphia, 512 Walnut St.
MERCHANTS NATIONAL DANK,

RICHMOND. VIRGINIA.
„ Collections made on all Southern points on best
terms; prompt returns.

JOHN P. BRANCH, President.
John F. Glenn, Cash. Fred. R. Scott, Vice-Pres.

Cash paid at once for tho above securities; orthey
will be sold on coiumissiou at. seller’s option.

James D. Simons,
(Formerly SIMONS & CHEW.)

BANKER Ac ItKOKFIi,
2 Exchange Court A 5‘i Broadway, N. Y
All fecurities dealt In at N. Y. Stock Exchange

ooug and sold for Cash or on Margin. Speoial atten¬
tion given investments. Correspondence solicited.
MeiuberN. Y. Stock Exchange.
M8rnh<»>- N. V’. Uroritif p

STOCKS and BONDS
At Auction.

Che Undersigned hold REGULAR AUCTION
SALES, of all classes of

STOCKS AND BOZVO&,
ON

WEDNESDAYS AND SATURDAYS.
ADRIAN II. IV1IJLLER & SON,

No. 1 PINE STREET. NEW YORK.

6% GUARANTEED. 7%
We invite persons wishing investments absolutely

sale to examine the securities of the
AMERICAN INVESTMENT CO.

Assets October J, lfcfctt, $1,$$3,909.
All loans and debentures fully guaranteed. Full

information given by
A.L.ORMSBY, II. E. SIMMONS,V.PreaCtt,

150 Nassau Street, New York.

Bank of Buffalo,
BUFFALO, N. Y.

S. S. Jewett, Pres’t. Wm. C.Cornwell. Cush’r.
Capital ....$300,WOO I Surplus $250,000
This Bank has superior facilities for making Col

lections in and out of the city on the most liberal
terms, and with careful attention to the best inter¬
ests of its correspondents.
Correspondents:—Importers’ & Traders’ Na

tional Bank and Chemical National Bank, New
York; Merchants’ Loan & Trust Co., Chicago
Union Bank of London. London.

L. Ronertson,
mown AMD STOCK tmoKKli
Dealer in Investment Securities,

No. 7 NASSAU STREET,

(Continental National Bsnk Building )
N«w&York.

J
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Union Trust CompanyOF NE W YORK.
7 3 Broadway, cor. Rector St., N.Y,

CAPITAL, - $1,000,000SURPLUS, - 3,000,000Authorized to act as Executor, Administrator,Guardian, Receiver, or Trustee, and is
A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency and registry of stocks,and acts as Trustee of mortgages of corporations.Allows interest on deposits, which may be madeat any time, and withdrawn on live days’ notice,with interest for the whole time they remain withthe company..
For tne convenience of depositors this companyalso opens current accounts subject, in accordancewith its rules, to check at sight, and allows interestupon the resulting daily balances. Such checks passthrough the Clearing House.

TRUSTEES:Wm. Whitewright, James M. McLean,Ilenry A. Kent, Ambrose C. Kingsland,R. T. Wilson, James H. <»gilvie,Wm. F. Russell, S. T. Fairchild,C. D. Wood, 1. H. Frothingham,James N. Platt, George A. Jarvis,1). C. Hays C. Vanderbilt,Wm. Alex. Duer, A. A. Low,Charles H. Leland, G. G. Williams,Edward King, R. G. Remsen.E. R. Wesley. Edward Schell,D. H. McAlpin, Amasa J. Parker.George B. Carhart, Samuel F. Barger.Chauncey M. I)epew, Geo. <'. Magoun,H.Van Rennsel’r Kennedy,W. Emlen Roosevelt.!
EX EC UT1VE COMMITTEE:Wm. Whitewright, G. G. Williams,James McLean, E. B. Wesley,Geo. C. Magoun, C. D. Wood,D. C. Hays, A. C. Kingsland.

EDWARD KING, President.
JAMES M. MCLEAN, First Vice-Pres’t.JAMES H. OGILVIE, Second Vice-Pres’t.A. O. RONALDSON. Secretary.

A. W. KELLEY’, Assistant Secretary.

United States Trust Co.
OF NEW YORK,

No. 49 WALL STREET.
CAPITAL AND SURPLUS, - £7,000,000This company is a legal depository for moneyspaid into court, and is authorized to act as guardianor trustee.

INTEREST ALLOWED ON DEPOSIT8,which may be made at any time and withdrawnafter tlve days’notice, and will be entitled to inter¬est for the whole time they may remain with theootnpany.
Executors,administrators, or trustees of estates,and females unaccustomed to the transaction olbusiness, as well as religious and benevolent Institu¬tions, will And this company a convenient deposit¬ory for money.

JOHN A. STEWART, President,GEORGE BLISS, Vice-President,JAMES S. CLARK, Second Vice-Pres’t.

Wilson G. Hunt
Clinton Gilbert,
Daniel 1). Lord,
Samuel Sloan,
James Low,
Wm.W.Phelps,
D. Willis James
John J , .r»stor,
John A. Stewart

HENRY
LOUIS G

TRUSTEES:
, H. E. Lawrence, Wm. Libbey,Isaac N.Phelps, (John C. Brown,|Er*stus Corning,1 Ed ward Cooper,jS. B. Chittenden,;W.B’y’rdCuttingJohnll.Rhoades. Chas. S. Smith,Anson P. Stokes, Wm.Rockefeller,,!Robt.B.Mii turn, Alex. E. Orr,iGeo. II. Warren, Win.H.Macv.Jr.,.George Bliss, (Charles E. Bill,Wm. 1). Sloane.
L. THORNELL, Secretary.

. HAMPTON, Assistant Secretary.

American Loan & Trust Co.,
113 RROADWAY. NEW YORK.

Capital, Fully Paid, - - - - $1,000,000
THIS COMPANY TRANSACTS A GENERAL

LOAN, TRUST & FINANCIAL BUSINESS.
Receives money on Deposit, subject to check, andallows interest on balances.
All Checks pass through the Clearing House.Makes Investments of Money, acts as ExecutorAlministrator. Guardian, Trustee, etc.Also, as Registrar and Transfer Agent.An authorized Depository for Court and CountyTreasurers’ Funds.

O. I) BALDWIN, President.
GEO A. EVANS, Vice-President.

J. S. THURSTON. Sec. A Treaa,
Directors

John L. Macaulay.
Rowland N. Hazard,
George S. llart,
Alexander G. Black.
Wallace C. Andrews,
John I. Blnir,
William P. Anderson,
Jules Aldige,
John I). Kimmey,
John Ross,
Charles Parsons,

George A. Evans,
Granville P. Hawes.
James S. Thurston,
Benjamin F. Tracy,
.John S. Silver,
rJ lios. K. Goodrich,
Payson Merrill,
Herman Clark,
Thomas C. Platt,
John P. Townsend,O. D Baldwin.

Metropolitan Trust Co.,37 Wall Street, New York.
P 4ID-UP CAPITAL, - - $1,000,000Designated as a egal depository by order ofSupreme Court. Receive deposits of money oninterest, act as fiscal or transfer agent, or trusteefor corporations, and accept and execute any legaltrusts from persons or corporations, on as favorableterms as other similar companies.THOMAS H1LLHOUSE, President,FREDERIC D. TAPI’EN, Vice-President,CHARLES M. JESUP, Secretary.

Qvnst ©urapantes.
The Brooklyn Trust Co.,Cor. of Montague and Clinton 8ts.,Brooklyn, N.Y.
CAPITAL (hllin U. 8. Bonds) - £1,000,000
This company Vs authorized by special charter toact as receiver, trustee, guardian, executor or admin-Istrp tor.
It can act as agent in the sale or management ofreal estate, collect interest or dividends, receive re¬gistry and transfer books, or make purchase and saleof Government and other securities.
Religious and charitable institutions, and personsunaccustomed to the transaction of business, willAnd this Company a safe and convenient depositoryfor money, RIPLEY ROPES, President.

EDMUND W.CORL1K8, Vice-Prea’t,

Josiah O. Low,
Alex. M. White,
A. A. Low.
Alex. McCue,
Mich’i Channcev,
Wm. B. Kendall.

TRUSTEES.E.F. Knowlton, HT K. Sheldon,John T. Martin, C. D. Wood,Fred. Cromwell, Wm.H. Male,John P. Rolfe, Ripley Ropes,E. W. Corlles. Abram B. Baylls,U. E.Pierrepont, H. W, Maxwell,Jambs Ross Curran, Secretary.Freokrick C. Colton. Asst. Sec’y.

American Association
OF

PUBLIC ACCOUNTANTS.
Incorporated August ‘20, 1S87» Under the

Laws und Statutes of the State ol
New York.

The business and objects of this Society are toassociate into a Society or Guild, the best andmost capable Public accountants practicing inthe United States, and through such Association toelevate the profession of Public Accountants, as awhole, and demonstrate their usefulness by compel¬ling an examination as to titness, and the observ¬ance of strict rules of conduct as a condition ofmembership.
OFFICERS:

President—JAMES Y’ALDEN, New York.Vice-Pres.—JOHN HEINS, Philadelphia.Sec.—JAMES T. ANY’ON. New York.
Trims.—WM. 11. VEYSEY, New York.

COUNCIL.
James T. Anyon’, N. Y\ . Mark C. Mirick, N. Y.Louis M. Bergtheil, N.Y’. Rodney McLaughlin, Bost.WiVUam Calhoun, N.Y. C. II. VV. Sibley, N.Y’.George H. Church. N.Y. William 11. Veysey. N.Y.John ileins,Philadelphia.Walter tl. P. Veysey N.Y.Janies Y’alden, N.Y’.

FELLOWS OF lHE ASSOCIATION.
James T. Anyon, Louis M. Bergtheil, ThomasBagot, James Cox, William Calhoun,-George H.Church, C.W. Haskins, R. F. Munro, Mark C. Mirick,C. 11. W. Sibley, Henry M. Tate, Wi liam II.Veysey,Walter 11. P. Veysey, James Y’alden, NewY’ork;Richard F. Stevens, Jersey City, N.J.; Horace I).Bradbury, Rodney McLaughlin, Henry A. Piper,Boston, Mass.; John W. Francis, John Iieins, HenryKelly. Philadelphia, Pa.; Eric M. Noble, Washing’ton, 1). C.

Offices of tlie Association, No. P20 Broad¬
way, Room 51 (kill Floor), New York City

A. L. Hartridge
SAVANNAH, GA.,

SECURITY BROKER.
Buys and sells, on commission all classes of Stocksand Bonds
Negotiates loans on marketable securities.New York Quotatlans furnished by private tickerevery fifteen minutes.

ATLANTA.

Humphreys Castleman,
BROKER AND DEALER IN ALL KINDS OFSECURITIES.
Bonds and Stocks bought or sold on commissionGeorgia and Alai ama Securities specially dealt In.Correspondents—Tobey & Kirk and A.DutenhoferNew York.
References—Allanta National Bank, Atlanta, Ga.4 Fourth National Bank. New Y’ork.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

(Memb of Baltimore Stock Exchange),
BALTIMORE.

(INVESTMENT and SOUTHERN SECURITIESa specialty.)
Correspondence solicited and information furnished.
N, Y . Correspondents—McKim Brothers & Co.

THOMAS BRANCH cV Ct>.,BANKERS AND COMMISSION MERCHANTS,
RICHMOND, VIRGINIA.

Circulars and information on funding the debts ofVirginia and North Carolina free of cost; one eighthper cent charged for funding. Southern Railroadand State and City Bonds bought and sold.
■ ■■ ■ - • -— — ■■

. .. — *

L

Robert Garrett &c Sons,
BANKERS,

N*. 7 SOUTH STREET,
BALTIMORE,

TRAN3ACT A GENERAL DOMESTIC ANDFOREIGN BANKING BUSINESS.

gaukvvs atitl (Brokers.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK ANDBOSTON STOCK EXCHANGES.

AL80,
Dealer* In Municipal, State, Railroadand United States Ronds.

Irving A. Evans & Co.,
BANKERS AND BROKERS,

No. 53 STATE STREET,
BOSTON.

MEMBERS OF BOSTON, NEW YORK ANDPHILADELPHIA STOCK EXCHANGES.
Stocks and Bonds Bought and Sold

in all Markets.

Joshua Wilbour, Charles H. Sheldon, jbBenjamin a. Jackson,William Binney, Jr.

Wilbour, Jackson & Co.,
BANKERS AND BROKER8,

No. 52 WEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government andOther first-class Bonds and Securities and ForeignExchange.
Private telegraph wire to New Y’ork and Boston.

Rea Bros. & Co.,
BANKERS AND BROKERS,

AND DEALERS IN FOREIGN EXCHANGE,
125 Wood Sired, Pittsburg, Pa

MEMBERS
New York and Philadelphia Stock Exchanges.

Pittsburg Petroleum, Stock and Metal Exchange.Private wires to New York, Boston, Philadelphia,
Baltimore and Washington.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St., Philadelphia.
Railroad, Municipal and other desirable Invest¬ment Securities for sale.
Transact a general banking business. Allow Inter¬est on deposits.
Members of the Philadelphia and New York StockExchanges, and connected by private wire with NewYork.

Wm. G. Hopper & Co.,
BANKERS AND BROKERS,

2 8 S o u t li Third Street.
PHILADELPHIA.

Direct Private Wire and Long Distance 'telephoneto Harris, Fuller & Biukley, New York.

PITTS1IUK Cl H, PA.
ESTABLISHED 1871.

Whitney & Stephenson,
BANKERS AND BROKERS,

No. 57 FOURTH AVENUE.
Oldest Pittsburgh members N.Y. Stock Exchange.

U, B. MoREHEAD. Wm. Fairley

H. B. Morehead & Co.,
STOCK, BOND AND NOTE BROKERS,

No. 51 West Third Street,
CINCINNATI, OHIO

N. W. Harris & Co.,
CHICAGO nud BOSTON.

DDMfll of Counties, Cities, Ac., of high grade aDUiwHo Hoecialt.y. Komi for lleMcriDlIvs IJuti.

C. W. Branch & Co.,
BANKERS AND BROKERS
State Bank Building

RICHMOND, V A.
Private wires connecting with Wasbington/Balti*more Philadelphia and New.Y’ork .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




