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REPRESENTING* THE INDUSTRIAL AND COMMERCIAL INTERESTS OP THE UNITED STATES.

YOL 46. N E W  YORK, JUNE 16, 1888. NO. 1,199.

IfitiatuciaX. f i n a n c i a l . f i n a n c i a l .

A M E R I C A N  
Bank Note Company,

78 TO  86 TRINITY PLACE,
NEW  YORK.

Business Founded 1795.
Incorporated under Laws o f  State o f  Now Y ork , 1868. 

Reorganized 1879.
E n g r a v e r s  a n d  P r i n t e r s  o f  

B O N D S , P O S TA C E  & R EV EN U E S T A M P S , 
L E G A L  T E N D E R  A N D  N A T IO N A L  B A N K  
N O TE S  of the U N IT E D  S T A T E S ; and for 
Foreign Governments.

ENGRAVING AND PRINTING,
Ba n e  n o t e s , s h a r e  c e r t if i c a t e s , b o n d s  
Fo r  g o v e r n m e n t s  a n d  c o r p o r a t io n s ,.
DRAFTS, CHECKS, BILLS OF EXCHANGE, 
STAMPS, A c., In the finest and most artistic style 

FROM STEEL PLATES,
W ith SPECIAL SAFEGUARDS to  PREVENT COUNTERFEITING. 

Special papers manufactured exclusively for 
use o f  th e Company*

S A F E T Y  CO LO RS. S A F E T Y  P A P E R S . 
Work Executed in Fireproof Buildings. 

LITHOGRAPHIC AND TYPE PRINTING. 
RAILWAY TICKETS OF IMPROVED STYLES. 

Show Cards, Labels, Calendars.
BLANK BOOK8 OF EVERY DESCRIPTION 

JAMES MACD0N0U6H, President 
AUG. D. SHEPARD, )
TOURO ROBERTSON, f  Wce-Presldent®.

THEO. H. FREELAND, Sec’y and Treas.
JNO. E, CURRIER, Ass’t Sec’y.________________

Maverick National Bank
BO STO N , MASS.

C A P IT A L , -  $ 4 0 0 ,0 0 0
S U R P L U S , -  $ 6 0 0 ,0 0 0

Accounts o f Banks, Bankers and Corporations 
solicited.

Our faculties for COLLECTIONS are excellent 
and we rediscount for banks when balances war
rant It.

Boston is a reserve city, and balances with ns from 
banks (not located In other reserve eitles) count as a 
reserve.

We draw our own exchange on London and the 
Continent, and make Cable transfers and place 
money by telegraph throughout the United btates 
and Canada.

Government Bonds bought and sold, and exchanges 
In Washington made for banks without extra charge.

We have a market for prime first-class Investment 
Securities, and invite proposals from States, Conn* 
ties and Cities, when issuing bonds.

We do a general banking business, and invite cor. 
respond'nce.

ASABP. P O T T E R , P resid en t.

JO S. IP . W O R K , C ashier.

W. P. Wight & Co.,
VIS B roa d w a y ,

S T O C K  B R O K E R S .
Stocks, Bonds and Miscellaneous Securities 

bought and sold, for cash or on margin.
W. P. W ight, j . b . Creighton,

Memb.N.Y.Stock Exch. A. B. Claflin , Spec’l.

D I A M O N D S .  

Alfred H. Smith & Co.,
I M P O R T E R S ,

182 Broadway, Cor. John Street.

SOLID SILVER . 

G O R H A M  M ’i’g Co.,
Broadway and Nineteenth Street,

AND 9 MAIDEN LANE.

Established 1864. Incorporated 1882
Lombard Investment Co.,

1 5 0  B R O A D W A Y , N E W  W O R K . 
•Guaranteed S ix  P er Cent M ortgages

CAPITAL (FULLY PAID) ................. $1,000,000
TOTAL VALUE OF GUARANTY.... 2,400,000 
Trustees and Investors generally are requested 

to call and examine these securities, or send for 
pamphlet giving full information.

Manhattan Trust Co.,
No. 10 WALL ST., NEW YORK.

C A P IT A L ,  ..................$ 1 ,0 0 0 ,0 0 0
DIRECTORS:

Fr. Ormond French, N. Y. H. W. Cannon, N. Y.
R. J. Cross, N. Y. John R. Ford, N. Y.
H. L. Higginson, Boston. T Jeff. Coolidge, Jr., Bos. 
Aug. Belmont, Jr., N. Y. James O. Sheldon, N,Y. 
E. D. Randolph, N. Y. A. S. Rosenbaum, N. Y. 
C. F. Livermore, N. Y. Wm. Dowd, N. Y.
C. O. Baldwin, N. Y. Sam’l R, Shipley, Phila. 
Chas. F. Tag, N. Y. R. T. Wilson, N. Y.
Henry Field, Chicago. John I. Waterbury, N. Y. 

Francis Ormond French, President.
John L. Waterbury, Vice-President. 

Authorized to accept and execute Trust# of every de* 
scriptum*

Trustee for investment and management of real and
Deposits at interest subject to check through the Clear

ing House.
Registrar and Transfer Agent.

Henry G. Campbell, ) Members N. Y. Stock 
J. Borden Hakrim an , j Exchange.

H. G. Campbell & Co.,
B A N K E R S  AND B R O K E R S ,

9  N ew  S treet and T4 B road w ay , 
NEW  Y O R K

L. C. LATHKOP. Oscar B. Smith. J.H.Oliphant

R A N K E R S  AN D  B R O K E R S .

Johnson & Boardman,
N E W  Y O R K , 18 WALL STREET. 

T R O Y , N. Y . ,  No. 17 FIRST STREET. 
Stock Exch. membership ; private wire; all faculties

Lathrop, Smith &  Oliphant,
BANKERS AND BROKERS,

3 7  B R O A D  ST R E E T , N EW  Y O R K ,
Members New York Stock Exchange, New York 

Cotton Exchange, aud Board of Trade Chicago.

Spencer Trask & Co.,
BANKERS & BROKERS,

16 and 18 Broad Street, N. Y.
Albany, N.Y. Providence, R I. 

Saratoga.
Transact a General Banking Business,

Special attention given to Investment 
Securities.
Direct Private Wires to each office and t o 

PHILADELPHIA,
BOSTON,

W O R n F fiT P U

Harriman & Co.
Wm. M. Harrim an , )
Nicholas Fish , V
OLIVER HARRIMAN, JR. J

BANKERS AND BROKERS,
E Q U IT A B L E  B U IL D IN G ,

1 2 0  B ro a d w a y .

Hamilton & Bishop,
BANKERS AND BROKERS,

N o. 9 6  B R O A D W A Y , N E W  Y O R K .
(Members New York Stock Exchange.) 

Accounts of Banks, Bankers and others received. 
Interest allowed on balances. A strictly commission 
business in the purchase and sale of Stocks and Bonds.

Private telegraph wire to Albany, Troy, Syracuse 
Roqbgster, Utica, Buffalo, Cleveland and Chicago.Dk w  on City Bank afjjondon in amounts to suit. 
Special attention givenco Securities for investment

B. Dodson,

WITH FAHNESTOCK & CO,
2  W a ll S treet.

I N V E S T M E N T  B O N D S .

Richard D. Fisher. Â m. Checkley Sh aw .

Fisher & Shaw,
I N V E S T M E N T  B A N K E R S ,  

Members Baltimore Stock Exchange. 
B A L T IM O R E , M D .

Chrystie & Janney,
BANKERS,

6 W a l l  Street, N ew  Y o r k ,
Receive deposits subject to check at sight and 

allow interest on balances.
Deal in Railroad Bonds, State, County and Muni- cipai Securities.
Make collection of Drafts, Notes, Dividends and 

Coupons throughout the United States and Canada.

Henry S. Redmond,
4 4  «& 4 6  B roa d w a y , N .Y .

IN V E S T M E N T  S E C U R IT IE S .
Railroad, Municipal, Water Works and Street 

Railway Bonds. List o f desirable investments\en 
monthly upon application.
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Drexel, Morgan & Co.,
W ALL BTigSET, CORNER OF BROAD, 

N E W  Y O R K .

Drexel & Co.,
Cor.of 5th& Chestnut Sts., 
P H IL A D E L P H IA

Drexel,Harjes & Co
31 Boulevard Haussmann

P A R IS .
DOMESTIC AND FOREIGN BANKERS. 

Deposits received subject to Draft. Securities 
bought and sold on commission. Interest allowed 
on Deposits. Foreign Exchange. Commercial Cred
its. Cable Transfers. Circular Letters for Travel
ers, available in all parts o f the world.

Attorneys and  A gents oe 
M e s s r s . J . S. M O R G A N  &  C O .,

No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
NEW YORK, PHILADELPHIA, BOSTON, AND 

A L E X A N D E R  B R O W N  &  SONS, 
BALTIMORE,

Members of New York, Philadelphia and Baltimore Stock Exchanges.
Execute orders for all Investment Securities. Re

ceive accounts of Banks, Bankers, Corporations and 
Firms, on favorable terms. Buy and sell Bills of 
Exchange on Great Britain and Ireland, France. 
Germany, Belgium, Holland, Switzerland, Norway, 
Denmark, Sweden, Australia, St. Thomas, St. Croix 
and British West Indies. Issue Commercial and 
Travelers’ Credits in sterling, available in any part 
o f the world, in Francs for use in Martinique and 
Gaudaloupe, and in Dollars for use in this country, 
Canada, Mexico and West Indies.

Make telegraphic transfers of money between this 
country, Europe, and British and Danish West 
Indies. Make collections of drafts drawn abroad on 
allpoints in United States and Canada, and of drafts 
drawn in the United States on foreign countries.- 

Their London house, Messrs. BROWN, SHIPLEY 
& CO., receive accounts of American hanks, firms 
and individuals upon favorable terms.

BROWN, SHIPLEY & CO., Liverpool. 
BROWN, SHIPLEY & CO., London. 

U.S. Government Financial Agents in England.

J. & J. Stuart & Co.,
33  N ASSAU  S T R E E T .
BILLS OF EXCHANGE ON 

S M I T H ,  P A Y N E  A  S M I T H ’ S ,  
BANKERS, LONDON-,

M A N C H E S T E R  A C O U N T Y  B A N K
“ LIMITED,”

MANCHESTER, PAYABLE IN LONDON; 
U L S T E R  R A N K IN G  C O M P A N Y , 

BELFAST, IRELAND,
A N D  O N  T H E

N A T IO N A L  R A N K  O F  S C O T L A N D  
EDINBURGH AND BRANCHES;

A L S O ,
CABLE TRANSFERS & LETTERS OF CREDIT

JOHN M üNROE & Co.,
N o . 32  N assau Street, {New Y o r k .
N o . 4  P o st Office Square, B o sto n .

Issue Circular Letters of Credit for Travelers’ Use 
Abroad against Cash or Satisfactory 

Guaranty o f Re-payment.
E x ch a n g e  on  L o n d o n , P a r is , B e r lin , 

Z u ric h  an d  St. G a ll.
Credits Opened and Payments Made b y  Cable .

P aris H o u se —M U N R O E  A  CO.

Schulz & Ruckgaber,
B A N K E R S ,

» 9  W IL L IA M  S T R E E T , N E W  Y O R K , 
Correspondents of the

In tern ation a l B an k  o f  L ondon (Lim ited), 
L ondon.

M essrs. Joh n  B ereuberg , G ossler  &  Co., H am burg.
M essrs. M arcu ard , K ra u ss  &  C o., P aris . 

Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers.

THE NEW YORK

Produce Exchange Bank,
C A P IT A L , $ l ,0 0 0 ,o 0 0 .

Transacts a general banking business.
Receives accounts of banks, bankers and corpora

tions upon favorable terms.
Issues certificates of deposit bearing interest.
Solicits mercantile and personal accounts.
Bills of exchange drawn on, and cable transfers 

made througn, The City Bank, Limited, London.
Circular letters of credit issued for travelers’ use 

in foreign countries ; also commercial credits.
Accounts of foreign bankers received and col

lections in the United States made on favorable 
terms

August Belmont & Co.,
BANKERS,

No. 3 6  W A L L  S T R E E T ,
A gents and Correspondents op the 

M essrs. R O T H S C H IL D ,
L ondon, P a ris , F ra n k fort  and Vienna.

Issue Circular Credits for travelers, available in 
all parts of the world.

ALSO COMMERCIAL CREDITS.
Draw Bills of Exchange and make Cable Transfers 

to Europe, West Indies, Mexico and California.

LETTERS OF CREDIT
* F O R  T R A V E L E R S

AND BILLS OF EXCHANGE ON

MESSRS. BARING BROTHERS & CO., 
LONDON.

and principal Continental cities.'

Kidder, Peabody & Co.,
1 N ASSAU  S T R E E T ,0 N .Y .

Agents and  Attorneys op Baring  Bros. & Co

John Paton & Co.,
SUCCESSORS TO

JE SU P , P A T O N  &  CO.,
5 2  W il l ia m  S treet N e w  Y o r k .

Accounts and, Agency of Banks, Corporations, 
firms and individuals received upon favorable terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons 

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on 

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and sold.

d r a w  o n ;
"HE UNION BANK OF LONDON, 

BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND.

J. & W . Seligman& Co.,
B A N K E R S ,

NO. 23  B R O A D  S T R E E T ,
N ew  Y o rk .

Issue Letters o f Credit for Travelers
On SELIGMAN BROTHERS, London. 

SELIGMAN FRERE8 & CIE.. Paris. 
SELIGMAN & STETTHEIMER, Frankfurt. 
ALSBERG, GOLDBERG & CO.. Amsterdam. 
ALTMAN & STETTHEIMER, Berlin. 

Payable in any part of Europe, Asia, Africa, 
Australia and America.

Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California.
J. Kennedy Tod. 
H. O. Northcote. A lexander Baring , 

Member N.Y. Stock Exch’ge.

J. Kennedy Tod & Co.,
No. 63 WILLIAM STREET, 

B A N K E R S .
Act as Agents for Banks, Bankers and Railroad 

Companies.
Issue commercial credits,also foreign and domestic 

travelers’ letters of credit in pounds sterling and 
dollars.

Offer In v e stm e n t Securities.
Buy and sell Bonds, Stocks and Securities in all 

American, Canadian, British and Dutch markets on 
commission. Collect dividends, coupons and for
eign and inland drafts.

Sell Bills o f Exchange on
M ELVILLE, EVANS A  CO., i rC. J . II A M B R O  Ac SON, J LONDON
M A R C U A R D , K R A U S S  Ac CO.,
H O TTIN G U E R  Ac CO., i  v A R lg .

Geo. Coppell. Thos. Maitland .
Gerald L. Hoyt, Member N. Y. Stock Exoh.i

Maitland, Phelps & Co,,
B A N K E R S

AND

C O M M I S S IO N  MERCHANTS,
2 2  Ac 2 4  E x ch a n g e  P la ce ,

New  Y o rk .
BILLS OF EXCHANGE, LETTERS OF CREDIT, 

TELEGRAPHIC TRANSFERS OF MONEY ON 
LONDON, PARIS, MEXICO. CUBA, Ac., &o.

Canadian B a n k  o f Com m erce.
CAPITAL, $6,000 000. SURPLUS, $500 000.

J. H. GO ADD V & ALEX. LAIRD,
AGENTS,

16  E X C H A N G E  P L A C E , N E W  Y O R K  
BUY AND SELL STERLING EXCHANGE. CABLE 

TRANSFERS. ETC.
ISSUES COMMERCIAL CREDITS. AVAILABLE IN ALL PABTS OF THE WORLD.;

T H E

I N V E S T M E N T  CO.  
of Philadelphia.

3 1 0  C H E S T N U T  S T R E E T
C apital, 3 4 ,0 0 0 ,0 0 0 . F a ll P a id . 

CONDUCTS A GENERAL BANKING BUSINESS.
Allows interest on cash deposits, subject to check or on certificates.
Buys and sells Bills o f Exchange, drawing on 

Baring Bros. & Co., London; Perier Freres et Cie., 
Paris ; Mendelssohn & Co., Berlin, and on Paul 
Mendelssohn-Bartholdy, Hamburg. 
et?eg0tiat6S ®ecur^ es’ Railroad, State, Municipal,

Offers for sale first-class Investment Securities. 
WILLIAM BROCKIE, President.
HENRY C. GIBSON, Vice-President. HENRY M. HOYT, Jr ., Treasurer. 
ETHELBERT WATTS, Secretary.

Board of Directors:—William Brockie, George S. 
Pepper, Morton McMichael, Wharton Barker, Henry 
C. Gibson, T. Wistar Brown, Isaac H. Clothier.

Advisory Committee of Stockholders—William 
Potter, George M. Troutman, William Pepper,M.D., 
Thomas Dolan, John G. Reading, Joseph E. Gilling
ham, John Wanamaker, Henry E. Smith, Craige 
Lippineott, Hamilton Disston, Clayton French, 
William Wood, Walter Garrett, John Harrison, 
Edward H. Coates.

K O U N T Z E  B R O T H E R S ,
BANKERS,

120 Br'o adw ay , Equitable Building, NewYonk. 
L E T T E R S  O F  C R E D IT  A N D  

C IR C U L A R  NO TES  
Issued for the use of travelers in all parts of the 

world. Bills drawn on the Union Rank of London. 
Telegraphic transfers made to London and to 
various places in the United States. Deposits re
ceived, subject to check at sight, and interest 
allowed on balances. Government and other bonds 
and investment securities bought and sold on commission.

f i n a n c i a l .  -

Howard Lapsley & Co.,
BANKERS a n d  b r o k e r s ,

7 2  B R O A D W A Y  and 9  N E W  S T R E E T , 
N e w  Y o r k .

Special attention given to investments. Interea 
allowed on deposits, subject to check at sight.

Wood, Huestis & Co.,
31 PINE STREET, NEW YORK, 

B A N K E R S  A N D  B R O K E R S ,  
SUCCESSORS TO

W O O D  &  D A V IS .
Execute orders in all securities listed at the New 

York Stock Exchange. For Sale:
First-Class Railroad  First Mortgage Bonds. 
GEORGE C. WOOD. C.H. HUESTIS. L.M.SWAN

Edward  L. Oppenheim. Walter Del m a r .

E. L. Oppenheim & Co.,
[established 1862],

BANKERS AND BROKERS,
61 ic 53  N ew  Street an d  4 2  B r o a d w a y , 

Branch Office, 91 Leonard Street, 
N E W  Y O R K .

75 Old B ro a d  Street, E . € . ,  LO N D O N .

R. A. Lancaster & Co.,
BANKERS,

Mo. 10 W A L L  S T R E E T , 
M E W  Y O R K .

DEALERS IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

southern Securities a  Specialty.

WM. C. N O Y E S,
9 6  B R O A D W A Y ,

D E A L E R  i n  a l l

M ew  Y o r k
A N D

B ro o k ly n
T R U S T  CO M PAN IES’ STOCKS.

Also, all the Stocks Guaranteed by the 
D E L A . L A C K . &  W E S T , and the 

L A K E  S H O R E  &  M IC H . SOUTHERN 
R A IL R O A D  C O M PA N IE S.
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JÇarrët6XS iu Stew ©its*
Geo. K. Sistare’s Sons,

16  Sc 18  B ro a d  Street, N ew  Y o r k .  
121 S ou th  T h ir d  Street, P h ila d e lp h ia , 
Connected by Private Wire witb main office. Nee 

York.
DEALERS IN

FIR ST-C LASS IN V E ST M E N T S.
Buy and sell on Commission, for cash or on margin, 

all securities dealt in at the New York stock Ex- 
change.Interest allowed on daily balances.

All deposits subject to check at sight.Particular attention to orders by mall or telegram.

Taintor & Holt,
BANKERS,

N o. 11 W a ll  S t., C or. N e w , N ew  Y o r k .
TRANSACT a GENERAL BANKING business. 
DEPOSITS received and INTEREST allowed on 

balances.
Buy and sell GOVERNMENT, MUNICIPAL and 

RAILROAD Securities.
Private telegraph wires to Providence and Boston

GILES E. TAINTOR, GEO. H. HOLT
G. D. L’HUILIER.___ ______ _

Walston H. Brown. Fred, a . Brown. 
Herbert P. Brown.

Walston H. Brown & Bros
B A N K E R S.

Accounts of Corporations and Individuals received 
upon Liberal Terms. Securities Bought and Sold on 
Commission.

N o. 2 0  N ASSAU  S T R E E T ,
NEW YORK.

R. J. Kimball & Co.,
[Established in 1865.]

BANKERS AND BROKERS,
16  A  lb  B ro a d  Street, N ew  ï o r k ,

Members of the New York Stock Exchange and of 
the Philadelphia Stock Exchange.

Robert  j . K im b a l l . A lfred  b . L o on sbe rry .

Green & bateman,
B A N K  B B S ,

78 &  80  B r o a d w a y , N ew  Y o r k ,

Stocks, Bonds and Cotton.
T ransact a  G eneral B anking B usiness. 

Interest a llow ed  on D eposits.

A. Dutenhofer,
B R O K E R ,

an>
Dealer in Miscellaneous Securities

MILLS BUILDING (3d Floor,)
Rooms 25 & 26. 3 5  W A L L  S T R E E T .

STATE AND CITY BONDS OF GEORGIA, also 
SECURITIES OF THE CENTRAL RR. & BANK« 
ING CO. OF GEORGIA, A SPECIALTY.

investors wishing to buy or sell are invited to call 
or correspond. Prompt and personal attention 
given to all orders,_______________________
Dav iso n  Brow n . Geo. A lexander Brown,

Stewart Brown ’s Sons,
Members New York Stock Exchange,

S T O C K  B R O K E R S ,
« 4  B r o a d w a v  Sc 1 9  N e w  8$ .. N e w  V o r »

W. H. Goadby & Co»>
BANKERS AND BROKERS,

N o. 2 4  B R O A D  S T R E E T ,  
N ew  T o r # ,

H. B. Hollins & Co.,
BANKERS,

18 W A L L  an d  3 N ASSAU  S T  E E T S  
N E W  Y O R K .

T ransact a  G eneral B anking B u s ln eu . 
DEALERS IN GOVERNMENT, MUNICIPAL AND 

RAILROAD SECURITIES.
DEMAND DEPOSIT ACCOUNTS RECEIVED. 
INTEREST ALLOWED ON DAILY BALANCES

Harvey Fisk & Sons,
2 8  N ASSAU  S T R E E T , N E W  Y O R K . 

BANKERS.
D ea lers  in  United States B onds and O ther 

D esirab le  Securities.
Deposit accounts received and interest allowed on 

balances.
members n. y . stock exchange..

F. H. Smith,
B A N K E A  «  U R O K E K ,

NO. 2 0  B R O A D  S T .,  N E W  Y O R K .  
S p ecu la tive  A ccou n ts S olicited .

Orders received in Stocks for large or small 
amounts, either for cash or on margin.

Particular attention given to investments.
All Issues of bonds, either in default or other

wise, carefully quoted.
TWENTY YEARS’ EXPERIENCE.

F. H. Smith, > Members Consolidated Stock and 
8. W. Smith. ( Petroleum Exchange. New York

R. T . Wilson & Co.i,
__INKERS AND COMMISSION MERCHANTS

2  E x ch a n g e  C ou rt, N ew  Y ork..

Gilman, Son & Co.,
BANKERS,

N o. 6 2  C E D A R  S T R E E T .
In addition to a General Banking Business, Bny 

and Sell Govern Kent Bonds and Investment Securi
ties.

J. s. Farlee. Robert D. farlee .

J. S. Farlee & Brother,
J  N o . 7 N ASSAU  S T ., N E W  Y O R K ,  

BROKERS AND DEALERS IN 
I N V E S T M E N T  B O N D S ,  

STATE, MUNICIPAL AND APPROVED RAIL
ROAD BONDS. 

Correspondence Solicited.

Julius A. Kohn,
BANKER AND BROKER,

4 6  E X C H A N G E  P L A C E , N E W  Y O R K , 
(Member of the New York Stock Exchange.) 

investment bonds bought and sold.
Orders solicited for the purchase or sale o f G v- 

ernment, Railroad and Miscellaneous Securities. 
Loans negotiated on good collaterals.

H ir a m  d e w in g . c l a r k  d e w in g .
(Member of N.Y. Stock Exchange.)

H. Dewing 6c Son,
B A N K E R S  A N D  B R O K E R S ,

N o. 18 W a l l  Street, N ew  Y ork «  
Stocks and bonds bought and sold on commission. 
Particular attention given to Information regard

ing Investment Securities.Iowa Loan & Trust Co. 6 per cent Debentures 
bought and sold.

B A N K E R S ,
18 W A L L  S T R E E T , N E W  Y O R K .  

E stablished 1 8 6 5 .
MEMBERS OF NEW YORK STOCK EXCHANGE. 

Allow Interest on deposits subject to sight check. 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in

Investment Securities.

H. L. Horton & Co.,
5 4  and 56  B R O A D W A Y , New York.

BARTHOLOMEW HOUSE, ) .  nwuriN 
BARTHOLOMEW LANB.Í

Special Attention Given to American 
Securities.

Solicit Accounts and Order for the Purchase and 
Sale of Bonds, Shares, &c., Ac., on Commission, In 
New York, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at 
sight.

Members of the New York and Boston Stock Ex 
changes and of the New York and Chicago Produce 
Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart
ford, Buffalo and Utica.

J' C. Walcott & Co.,
BANKERS AND BROKERS,

N o. 2 4  P in e  Street, N ew  Y o r k .
Transact a General Banking Business,
Stocks and Bonds bought and sold on Commission. 

CoUectlons made and loans negotiated. 
Dividends and Interest collected.

Deposits received subject to Draft. 
Interest allowed. Investment securities a specialty 

We issue a Financial Report weekly.
Jos. C. Walcott, ) Members of the New Yolk 
Fr >v v  F. Dickinson. I Stook Exchange. 

Office of the Pneumatic Steering Gear St Mfg.Co

Chas. J. Townsend, Lansing 0. Washbubn 
Member N.Y. Stock Exchange.

Jno. P. Townsend, Special Partner.

Townsend & Washburn,
b a n k e r s  a n d  b r o k e r s ,

N o. 6  W a l l  Street, N ew  Y o r k .  
Stocks and Bonds Bought and Sold on Commission 
for cash or on margin. _ ■

Special attention given to Unlisted Securities. 
Deposits received, subject to Check at Sight. CorreSDondence solicited.

Douglas & Jones,
(Members of the New York Stock Exchange.) 

7 2  B roa d w a y  and 11  N ew  Street, N. X 
Buy and sell Stocks, Bonds and Oil. for cash or on 

margin. Interest allowed on deposits. Correspond
ence solicited.

INVESTM EN TS A  S P E C IA L T Y . 
John F. douglas. W illard  H. Jones.

Simon Borg & Co.,
N o. 2 6  N A SSA U  S T ., N E W  Y O R K ,

DEALERS IN ALL KINDS 0E

Railroad and Investment Securities.
Southern Securities a  Specialty .

T. S. Young, Jr .,Member N.Y. Stock Exchange.
W. S. NELSON

A. M. Kid d e r , 
H . J. Morse ,

okas. d . m a r t in , 
W. M, K id d e r .

I S o o d i j f
AicUelTait

&  C o » »
B A N K E R S ,

5 7  B roadw ay, opp. Exchange P lace , N. V.
TRANSACT A GENERAL BANKING BUSI

NESS. INCLUDING THE PURCHASE AND SALE 
OF SHOCKS AND BONDS FOR CASH OR ON 
MARGIN. BUY AND SELL INVESTMENT SE
CURITIES. INTEREST ALLOWED ON DEPOS
ITS, SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. Bood y . C. W . MCLELLAN.
R euben  L e la n d . H e n r y  T. Boody .

g i i m i o v . d t t s a
BANKERS,

U N I T E D  R x l K  K  A U I L D I N G ,  
W a ll Street, corn er B ro a d w a y . 

STOCKS, BONDS <& COMMERCIAL PAPER.
Stocks and bonds bought and sold on commission 

at New York Stock Exchange. Advangea. made.on 
niiHiness Dauer and other securities

Young & Nelson,
BANKERS AND BROKERS,

36  W all Street, New York.
.All stooks and securities dealt in at the New York 

Stock Exchange bought and sold on commission, for 
cash or on margin. Deposits received and interest 
allowed on balances.

C . J. Turner & Son,
R A N K E S  S A N D  R R O K E B S ,

16 & 18 BROAD STREET, NEW YORK,
Transact a general banking business, including 

the purchase and sale of stocks and bonds for casa 
or on margin, at the New York Stock Exchange.

John H. Davis & Co.,
BANKERS AND BROKERS,

N o. 1 0  W A L L  S T ., N E W  Y O R K .  
Orders for Stocks and Bonds executed at all

B Especf^attention given to supplying high-olass 
IN V E S T M E N T  S E C U R IT IE S .

H. L. Grant,
N o .  1 4 5  R R O A R W A Y ,  

NEW YORK.
CITY RAILROAD STOCKS &  BONDS

BOUGHT AND SOLD.
See Quotations o f City Bailroacs intbli paper.
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CA N A D IAN . F O R E IG N .

Bank of Montreal.
[ESTABLISHED 1818.]

C A P IT A L  P aid  In T T $ 1 3 ,0 0 0 ,0 0 0  G old  
S U R P L U S . . . .  $ 6 ,0 0 0 .0 0 0  G old

Hon. Sir DONALD A. SMITH, President.
W. J. BUCHANAN, General Manager,?
NEW  YORK OFFICE:

N os. 5 9  &  61 W A L L L S T B E E T ,]
WALTER WATSON, > » -ALEX’R LANG, J Agents,.

Buy and sell Sterling and Continental Exchange 
and Cable Transfers ; grant Commercial and Travel
ers’ Credits, available in any part of the World; 
issue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada.

L on d on  Office. N o . 3 3  A h ch u rch  L an e .

Imperial Bank of Canada.
«i>)- -  -  $ 1 ,500,000S U R P L U S -  -  -  -  -  -  5 5 0 ,0 0 0

H. S. HOWLAND, Pres’t. T. R. MERRITT, Y.-P. 
D. R. WILKIE, Cashier.

H E A D  O FFIC E , TO R O N TO .
P Branches in  Ontario.—Essex Centre, Fergus, 
Galt, Ingersoll, Niagara Falls, Port Colborne, St. 
Catharines, St. Thomas, Toronto (Yonge St. Br.), Welland, Woodstock.

Branches in Northwest—Winnipeg, Brandon, Calgary.
Agents in London :

Lloyd’s Barnett’s & Bos- -ifPS“ ®,1,? tSSILY.01* : tanquet’s Bank, limited. | Hank  of Montreal. 
Collections promptly made in any part of Canada.

D ra w ers  o f S terling  E xchange.

The Merchants’ Bank
O F C A N A D A.

Capital, Paul Dp. . . . $5,799,200 
Reserve, ■ .......................... 1,700,000

B R A D  O F F IC E , M O N T R E A L .
i* I ANDREW ALLAN, Esq., ^resident.

ROBERT ANDERSON, Esq., Vice-President, 
GEORGE HAGUE. General Manager. 
JOHN GAULT, Branch Superintendent. .

BANKERS :
LONDON, ENG.—The Clydesdale Bank (Limited.) NEW YORK—The Bank of New York, N. B. A.

A general Banking business transacted. Letters 
of Credit issued, available In China, Japan and other foreign countries,
N ew jY o rk  A gen cy, N o . 61 W a l l  Street.

HENRY HAGUE, ) .
JOHN B. HARRIS, JR., j A« ent*-

; A 6 E N C Y  O F  T H E ]

B a n k

British N orth A merica.
N o. 52  W A L L  S T R E E T .

Buy and sell Sterling Exchange and Cable Trans
fers. Issue demand drafts on Scotland and Ireland; 
also on Canada, British Columbia and San Francisco.

C IR C U L A R  NOTES issued in Pounds Ster- 
ng, available In all parts of the world. COM

M E R C IA L  C R E D IT S  1SMJED for use in 
Europe, China, Japan, East and West Indies and the Brazils, River Plate, &c.

Bills collected and other banking business transacted.
—  »D. A. McTAYISH, ) A...... H. STIKEMAN, ^Agents.

L jjjggj ' F O R E IG N .

f ;t h b

Anglo-Californian Bank
(LIMITED)

■*’ LOND ON, Head Office, 3 Angel Court. 
SAN F R A N C ISC O  Office, 200 Sansome St. 
N E W  Y O R K  Correspondents,

J. & W. Sellgman & Co. 
BOSTON Correspond’ts, Massachusetts N. Bk.
A u t h o r iz e d  C ap ital, -  -  -  $ 6 ,0 0 0 .0 0 0  
P a id -u p  C ap ital, -  -  -  -  1 ,5 0 0 ,0 0 0  
R eserve F u n d , • -  -  -  -  -  5 0 0 ,0 0 0
~ Transact a general banking business. Issue Com
mercial Credits and Bills of Exchange.avallable in all 
parts of the world. Collections and orders for Bonds, 
Stocks, etc., executed upon the most favorable terms. 

FRED’K F. LOW, ) M iGNATZ STEIN HART, j Managers. «; 
P. N. LILENTHAL, Cash

T H E

Railway Share Trust Co.
(LIMITED),

N o . 4  B A N K  B U I L D I N G S

LONDON, ENGLAND.

C apital P a id  U p , £ 9 7 1 ,3 8 0  Sterling.

This Company undertakes the business o f Trustee 
to Loans of approved Railways, negotiates and 
Issues Loans on the London Market, acts as Agent for 
Hallways and other Corporations, either in the mat
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise.

Cable Address—Pa v t , London.

R E G IS T R A T IO N  O F

American Railway Shares.
THE ENGLISH ASSOCIATION OF AMERICAN 

BOND AND SHAREHOLDERS (LIMITED) will 
obtain registration of American Railway shares 
(npw passing about on blank transfers) in the name 
o f  the Association, securing to the true owner full 
voting power, prompt payment of dividends in London and collection of rights.

For shares registered in its name the Association 
will issue, free of charge, certificates countersigned 
bv the London and Westminster Bank (Limited), 
against the shares lodged with the Bank. The cer
tificates have dividend coupons attached, payable in 
London; The charge for registering shares in the 
name of the Association is 3d. per share. If insured, 
6d. per share, out and home (ineluding registration), 
the market value not exceeding £12 per share, fid. 
per share up to £25 per share.

The Association will also obtain registration in 
owners’ names, and collect the dividends by power 
of attorney. Full particulars may be obtained at the offices of the Association.

SAMUEL POPE, Q. C., Chairman.
JOSEPH PRICE, Managing Director.F. P. BAXTER, Secretary.

5 Great Winchester Street, London, E. C.
The Association acts as Transfer Agents in Lon

don for American Railway Companies, in conjunc
tion with the London agents of the Mercantile 
Trust Company of New York as Registrars.

Agents in the United States,
POOR & GREENOUGH, 30 Wall St., N.Y.

Blake, Boissevain & Co.,
LONDON, EN G LAN D .

N egotiate Railway, State and City loans.
E xecute orders for Bonds, Shares, etc., on Com 

mission, and transact a general Banking and 
Commission Business.

Special attention given to the execution of 
orders for Securities on the New York, Lon
don and Amsterdam Exchanges, in corres
pondence with

B L A K E  B R O T H E R S  &  CO.,
5 N assau Street, N ew  Y o r k ,

2 8  State Street, B o sto n , M ass,
AND

A D O L P H  B O ISSE VAIN  &  CO.
A m ste rd a m , H o lla n d .

The Bank of Australasia.
(Incorporated by Royal Charter, 1835.)

4  T li read needle Street, L o n d o n .
Paid-up Capital,................. - £1,600,000Reserve Fund, - - - - - - -  800,000
Reserve Liability of Proprietors

under the Charter - -  - - 1,600,000
Letters of Credit and Drafts issued on any of the 

numerous branches of the Bank throughout Aus
tralia and New Zealand.

Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits received in London at Interest for fixed 

periods, on terms wbioh may be ascertained on ap
plication. PRIDEAUX SELBY. Secretary.

Hong Kong & Shanghai
B A N K IN G  C O R P O R A T IO N .

Paid-up Capital.................  $7,500,000
Reserve Fund..............................................  3,900,000
Reserve Liability of Proprietors.............. 7,500,000

The Corporation grant Drafts, issue Letters of 
Credit for use of Travellers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, Saigon, Manila, Hong Kong, Foochow, Amoy, 
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San 
Francisco and London.
A . HI. T O W N S E N D  A g e n t, 5 0  W a l l  St.

Heinemann & C o.,
62 Gresham House, E; CH 

LONDON.
Solicit accounts and agencies of Banks, Rally ays 

Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur* 
chase and sale of Bonds, Shares, Ac., Ac. on 
the Stock Exchange.

Interest allowed on Deposits, snbjeot to 60-days 
sight drafts, at Bank o f England rate, and 
one per oent below that rate snbjeot to 
demand drafts.

N egotiate Railway, State and City Loans.

TO THE HOLDERS OF THE
CONSOLIDATED MORTGAGE BONDS

OF THE

Mississippi & Tennessee 
Railroad Co.

S E R IE S  “ A ”  A N D  « 8 . »

The Mississippi & Tennessee Railroad Company is 
now prepared to issue its new Fonr Per Cent Gold 
Bonds of 1952, in exchange for the Consolidated 
Mortgage Bonds, Series “A ” and ‘B,” on the following basis:

$1,150 in new Four Per Cent Bonds, carrying inter
est from Dec. 1,1887, for each Series “ A” bond of 
$1,000 with coupon due April 1,1888, and thereafter attached.

$1,100 in new Four Per Cent bonds, carrying inter
est from Dec. 1st, 1887, for each series “B” bond of 
$1,000 with coupon due July 1,1888, and thereafter 
attached.

The new bonds will be issued in denominations of 
$1 ,000 and fractional amounts will be adjusted in cash.

Coupons due Oct. 1st, 1887, and prior thereto, on 
series “A ” bonds, coupons due Jan. 1st, 1888, and 
prior thereto on series “ B” bonds, will be paid in 
cash to those makingthe exchange. Arrangements 
have been made whereby those desiring to do so 
can dispose of their new Four Per cent bonds at 
par, eX June, 1888, coupons.

Time for making exchange is limited to June 30th, 1888.
Additional information as to details can be ob

tained lrom the Secretary of the Company, No, 216 Broadway, New York.
By order of the Board of Directors.

A . G . B A C K S T A F F ,
Secretary Miss. & Tenn. RR. Co.

TX7E STER N  U N IO N  1 E L E G R A P H
” » COMPANY.

New Y ork, June 13,1888.DIVIDEND NO. 79.
The Board of Directors have declared a quarterly 

dividend of ONE AND ONE QUARTER PER 
CENT upon the capital stock of this company from 
the net earnings of the three months ending June 
30th inst., payable at the office of the Treasurer on 
and after the 16th day of July next, to sharehold
ers of record on the 20th of June inst. The transfer 
hooks will he closed at 3 o’clock on the afternoon of 
June 20th inst., and reopened on the morning of 
the 2d of July next.

R. H. ROCHESTER. Treasurer.

Q F F IC E  OF T H E  P H IL A D E L P H IA  
COMPANY, 935 Penn Avenue.

Pittsburg, Pa., June 13th, 1888.
THIRTY-SECOND DIVIDEND.

The Board of Directors of this Company have this 
day declared a dividend of ONE PER CENT out of 
the earnings for last month, payable, on the 25th 
inst. Transfer books will be closed from the 15th 
to the 25th inst., both inclusive. Checks will be 
mailed to stockholders.

JOHN CALDWELL. Treasurer.

OF FIC E  OF T H E  H O M E S T A K E  M IN IN G  
CO.. M il l s  B u il d in g , iö b r o a d  s t r e e t .

New York , June 15,1888. 
DIVIDEND NO. 119.

The regular Monthly Dividend—TWENTY CENT8 
per share — has been declared for May, pay
able at the office of the Company, San Fran
cisco, or at the Transfer Agencv in New York, on 
the 25th inst. Transfer books close on the 20th inst.

LOUNSBEUY & CO.,
Transfer Agents.

W A N T E D :
New York & Rockaway Beach Stock and Incomes 
Scioto Valley Bonds, all issues.
Columbus & Toledo 1st 7s, 1905.

B U Y  AN D  S E L L ;
Iron Steamboat Stock and Bonds.
Texas & Pacific Scrip, all issues.
New Orleans City Bonds.

G. W . D O U G H E R T Y ,
Member N.Y. Stock Exchange,

Mills Building, 15 B ro a d  S t., N .Y .
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JARVIS-CONKLIN 
MORTGAGE TRUST 00..

K A N S A S  C IT  ¥ , M O .

C apita l and Snrplns P a id  Up, $ 1 ,1 4 0 ,0 0 0

TMs Company offers for sale at par and 
accrued Interest its

S IX  P E R  C E N T D E B E N T U R E S ,
payable half-yearly at the office of THE MER
CANTILE TRUST CO., NEW YORK. These 
Debentures run for Ten years, hut with the 
option o f redemption at the end of Five years 
They are direct obligations of the Company 
and are further secured by an equal amount of 
Real Estate Mortgages on improved and pro
ductive Real Estate worth from  three to live 
times the amount of the mortgages, held by THE 
MERCANTILE TRUST CO., winch under special 
Articles of Agreement acts as Trustee for the 
holders of the Debentures. They are issued in 
denominations of $500, $1,000 and $5,000

These Debentures are a very desirable class 
o f investments for Estates and Trust Funds- 
and for individuals and corporations desiring 
an exceedingly safe investment, with a com, 
paratively high rate o f interest.

M ortgages on  R e a l Estate in Kansas City
and improved farms in Kansas and Missouri, 
at not to exceed 40 per cent o f the value, are 
also offered investors.

ADVISORY BOARD OF DIRECTORS:
LOGAN C. MURRAY, President United States 

National Bank.JOHN P. TOWNSEND, Vice-President Bowery 
Savings Bank.EVAN THOMAS, of EVAN THOMAS A CO., 
Produce Exchange.JOHN A. McCALL, Comptroller Equitable Life 
Assurance Society.COL. A. HARTSUFF, Surgeon U.S.A., Fort Ham
ilton, New York.

THOS. CLARK, Jn , late President American Ex
change Insurance Company, 230 Broadway.

Write for further information and references 
to any one of the company’s offices at

K A N S A S  C IT Y  M O .,
N E W  Y O R K , 239 Broadway;
LO N D O N , E N G L A N D . 95 Gresham St.

L. F. Menage, Thos. Low ry , H. G. menage,
Pres’t. A. J. Dean , Sec. & Treas.

Vice-Prest’s.
F u ll P a id  C ap ita l, -  -  -  -  $ 5 0 0 ,0 0 0
A u th orized  C ap ita l, -  -  * $ 2 ,0 o 0 ,0 0 0

Northwestern Guaranty 
Loan Company,

Minneapolis, Minn. 
DIRECTORS:

Thos. Lowry, Loren Fletcher, 
ClintonMorrison 
W. D. Washburn, 
Géo.A.Pillsbury,

Wm. H. Eustis, 
John S.Pillsbury 
H. E. Fletcher, 
Philip H. Neher, 
E. W. Herrick,

[C. H. Pettit,
L. F. Menage,A. J. Dean, 
Joseph Dean, 
Hen’y G.Menage

This company guarantees 6  p er  cent G old  
B onds and short-time business paper.

The company guarantees nothing that is not amply 
and specially collateraled.

Parties desiring safe and very desirable securities 
will And it to their interest to call on or address

N E H E R  &  C A R P E N T E R , B an kers , 
and Eastern Managers for the Company, at 170 
Broadway, New York, or 5 First Street. Troy, N. Y.

E Q U IT A B L E  ' 
M o r t g a g e  Com pa ny.
C apita l S u b scribed ....................... $ ‘4 ,0 0 0 ,0 0 0
P aid  in  (Cash).................................. 1 ,0 0 0 ,0 0 0

D E B E N T U R E S ,
Bearing 6 per cent, running ten years and based 

exclusively upon Western Farm Mortgages, held in 
trust by the American Loan & Trust Company, of 
New York, for the benefit of the bondholders. Their 
safety, time to run and rate of interest make them 
the most desirable investment now offered. Also,
GUARANTEED FARM MORTGAGES.

OFFICES«
New York, 208 Broadway I Phila., cor. 4th&Chestnut 
Boston, 23 Court St. I Kansas City, 7thA Del.Sts

The Sugar Refineries 
Company.

STOCK BOUGHT AND SOLD. 
JAM ES H A V E M E V E R ,  

Aldrich Court, 45 Broadway, N. Y.

S T A T E  OF G E O R G IA  B O N D S.
F O U R  AND O N E -H A L F  P E R  CENT.

Executive Office, ) 
Atlanta, Ga., June l, 1888. J 

Under the authority of an act approved Sept. 5, 
1887, authorizing the Governor and Treasurer to 
issue bonds of the State to an amount not to ex
ceed nineteen hundred thousand dollars, with 
which to pay off that portion of the public debt 
maturing Jan. 1,1889, sealed proposals will be re
ceived at the office o f the Treasurer of Georgia up 
to 12 o ’clock M., on July 8 next, for one million 
nine hundred thousand dollars of four and one- 
half per cent coupon bonds (maturing as herein set 
forth) to be delivered Oct. 1, 1888:
One hund. thousand dollars to mature Jan. 1,1898. 
One hund. thousand dollars to mature Jan. 1,1899. 
One hund. thousand dollars to mature Jan. 1,1000. 
One hund. thousand dollars to mature Jan. 1,1901. 
One hund. thousand dollars to mature Jan. 1,1902. 
One hund. thousand dollars to mature Jan. 1,1903. 
One hund. thousand dollars to mature Jan. 1,1904. 
One hund. thousand dollars to mature Jan. 1,1905. 
One hund. thousand dollars to mature Jan. 1,1906. 
One hund. thousand dollars to mature Jan. 1,1907. 
One hund. thousand dollars to mature Jan. 1,1908. 
One hund. thousand dollars to mature Jan. 1,1900. 
One hund. thousand dollars to mature Jan. 1,1910. 
One hund. thousand dollars to mature Jan. 1,1911. 
One hund. thousand dollars to mature Jan. 1,1912. 
One hund. thousand dollars to mature Jan. 1,1913. 
One hund. thousand dollars to mature Jan. 1,1914. 
One hund. thousand dollars to mature Jan. 1,1915. 
One hund. thousand dollars to mature Jan. 1,1016. 
The bonds to be in denomination of one thousand 

dollars, with semi-annual coupons due on the 1st 
day of January and July of each year respectively.

Theprincipal and interest payable in the city of 
New York, at such place as the Governor may elect, 
and at the office or the Treasurer of the State, in 
the city of Atlanta, Georgia.

Bids must be accompanied by certified check or 
checks, certificate of deposit of some solvent bank 
or bankers, or bonds of the State of Georgia for five 
per cent o f the amount of such bid, said checks or 
certificate of deposit being made payable to the 
Treasurer of Georgia.

Bids will be opened by the Governor and Treas
urer and declared by the sixteenth of July next, the 
State reserving the right to reject any or all of said 
bids.

The State will issne registered bonds In lieu of 
any of the above-named bonds, as provided in said 
act, at any time on demand o f the owner thereof.

Copies of the Act of the General Assembly author
izing this issue of bonds will be furnished on appli
cation to the Treasurer.

JNO. B. GORDON, Governor. R. U. H ardeman, Treasurer.

R E O R G A N 1 Z  A TIO N  
OP T H E

Chesapeake & Ohio R’y Co.
23 Wall St., New Y ork, ) 

June 15,1888. j
Notice is hereby given that the fourth and final 

instalment of 25 per cent of the assessment on all 
classes of stock deposited under the Reorganization 
Agreement dated Feb. 7,1888, Is called and will be 
payable at the office of DREXEL, MORGAN & CO  ̂
on JULY 10, 1888. Depositors are requested to 
present their reorganization receipts that such pay 
ment, when made, maybe Indorsed thereon.

C. H . C O S T E R ,)
R . H . C RO SS, > Com m ittee. 
A . J . T H O M A S ,)

X O T IC E  T O

Wabash Bondholders.
A mutually satisfactory arrangement has been 

made with the Defence Committee of the Second 
Mortgage Bondholders and the committees repre
sented by the undersigned.

Under this arrangement the Defence Committee 
agree to withdraw all opposition to the plan of re
organization, and their bonds are to be received by 
the Central Trust Co. without penalty.

That all bondholders may be upon an equal foot
ing, they are now respectfully invited to deposit 
their bonds in the Trust Company without penalty, 
until further notice, and the penalties already paid 
will be returned.

Foreclosure bills have already been filed in the 
courts on the first mortgages, and decrees of sale wilj 
be obtained as soon as practicable. Meantime, in 
view of the very large majority o f bonds united in. 
support of the re-organization, it is hoped that out
standing bondholders will accept the offer now 
made to them.

JA M E S  F . JO Y ,
C hairm an P urchasin g Com m ittee.

C Y R U S J . L A W R E N C E , 
C hairm an B on d h old ers ’ C om m ittee-

New Y o rk  C ity, J u n e  15 , 1 8 8 8 .

HTO T H E  G E N E R A L  C O N SO L ID A TE D  
1  MORTGAGE BONDHOLDERS OF THE 

M IS SO U R I K A N S A S  &  T E X A S  R K . CO.New York, May 28,1888.
In anticipation of default in the payment o f in

terest due June 1, 1888, on the above-mentioned 
bonds, the undersigned have been requested by the 
holders of a large amount of bonds to act as a com
mittee for the protection of the interest o f the 
bondholders.

Those who desire to co-operate should send their 
names, addresses and the amount of bonds they 
represent to any member o f the Committee. 
Prompt action is important.

EDWARD D. ADAMS,
Winslow, Lanier & Co., 17 Nassau St.

WILLIAM L. BULL,
Edward Sweet & Co., 38 Broad St.

WILLIAM WHITEWKIGHT,
Union Trust Company, 71 Broadway.

WILLIAM MEKTENS,L. von Hoffmann & Co., 50 Wall St.
WILLIAM E. STRONG,

Work, Strong & Co., 36 Broad St.

W A L L  S T R E E T  GOSSIP AMR  
FOUNTS.

WANTED—For a leading London newspaper, a. 
weekly letter equal to about one column of the 
“Chronicle,”  on the New York Stock and Money 
Markets. State terms by letter to “  G.,”  Office o f  
the “ Chronicle,”  102 William Street.

From 12 to 15 Per Cent will, in all probability, be paid 
on the Par V alue of the Stock of the 

ELECTRIC BULLION SAVING COMPANY.
This Company has just been started, and has purchased the patents of Dr. Julio H. Rae fo r  

the State o f Colorado and the Territories o f Wyoming, Dakota and New Mexico. This system 
has been a great success, having already increased the bullion product on the Pacific Coast over 
$400,000, and this on a very few mills and within a very short time. The company owning the 
rights for  the State o f Nevada has already paid dividends on its stock.

F. E. Fielding, Chemist and Assayer Consolidated California & Virginia Mining Companyr 
under date of March 7,1888 , says :

“  You have applied science to the old groove, and that means a saving o f amalgam and money 
to not only the owners of mines and mills, but to the stockholders also. I  hope and am sure that 
when the mills start up the Rae system will be in full blast, and I know full well that once a 
steady run you will demonstrate, not only to the people o f the Comstock, but to the entire m ining 
world, your scientific application of electricity in the amalgamation o f ores.”

Since the above letter the system has been adopted and has proved a GRAND SUCCESS.
W. A. Rulison, Superintendent and Assayer o f Douglass Mill, at Dayton, Nevada, under 

date of May 9,1888 , sa y s :
“  Our increase in bullion will be from  $1,000 to $2,200. Ie a n ’t tell exactly, as we are not 

refined up enough to tell; hut sufficient to know that it will not be less than the $1,000, and 
possibly run ahead of the $2,000. The amount of quicksilver saved on the rim is 55 flasks, 
which, at $40 pGr flask, is $2,200, and bullion at m y lowest calculation $1,000 is $3,200, a 
pretty handsome profit itself.”

Since the above letter, further information has been received, which shows an average saving 
of $ 4 ,0 0 0  per m o n th  for 16 months.

There are about 3 0 0  m i l l s  in this Company’s district, and as it is for their interest to adopt 
this system, we shall no doabt get a large number of them, and the dividend ought to he much 
larger than the above estimate.

The par value o f the stock is $10. IS FULL PAID AND UNASSESSABLE.
We shall sell a limited number of shares o f the stock until July 1st at $2 per share.
T ills  w i l l  give th e in v estor 6 0  P er Cent on  h is  in v estm en t, if dividends can 

i be paid on the par value as estimated.
Farther information and descriptive pamphlet can be had by sending 4o

ELECTRIC BULLION SAVING CO.,
115 B E O I l l W t T ,  R o o m  52,

NEW YORK
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I P a a t iJ C ia l .

Toledo Ann Arbor & North 
Michigan Railway Co.

“ CADILLAC EXTENSION.” 

JEntire Issu e , -  -  - $ 1 ,^ 6 0 ,0 0 0

s S I X  P E R  CENT T H IR T Y -Y E A R  HOLD 
BONDS OP T H E  T O L E D O  ANN 

A R B O R  &  C A D IL L A C  
R A I L W A Y  CO.

«^Consolidated, since the issue of the bonds, with 
the Toledo Ann Arbor & North Mich. R’y Co.)

-Interest payable March and September. Principal 
and interest specially guaranteed by the Toledo 

Ann Arbor & North Mich. Railway Co.

We offer for sale, at PAR and INTEREST, a lim- 
fdted amount of the above bonds.

The Toledo Ann Arbor & North Michigan Railway 
now extends from Toledo, Ohio, to Cadillac, Mich., 

-a  distance of 231 miles. The company has two 
»branches of eleven miles, thus making a present 
•actual mileage in operation of 245 miles. Arrange- 
>xnents have been made for the construction of the 

extension o f the line from Cadillac to Frankfort 
'This will make a through trunk line in connection 
.from Lake Erie to Lake Michigan. The entire road 
is of standard gauge, laid with 56-pound steel rails 

^(excepting eighteen miles being replaced with 
-steel), well equipped and in good condition.

The comparative gross earnings of the road and 
; average miles operated.as reported by the company, 
" without the Cadillac Extension, have been as fol
Mows :
1 8 8 3  ........  6 3  m iles, $ 1 1 0 ,0 6 7  4 7
1 8 8 4  .......... 8 0  m iles, 2 4 1 ,1 6 1  60

: 1 8 8 5 .......... 10 3  m i;es, 30 1 ,2 2 6 1 5 0
1 8 8 6 ................... 1 2 4  m iles, 3 8 0 ,2 5 1  01

: 1 8 8 7 ....................18 2  m iles, 5 3 5 ,9 5 2  95
' which more than covers the annual fixed charges, 
-and shows a continuous and healthful increase from 
. year to year.

The gross earnings thus far this year on the same
• mileage, as compared with the same period in 1887
• are as follows:

In -
P eriod . 18S8 . 1 8 8 7 . crea se .

r Total month May. $53,184 35 $38,382 48 $14,80187
. First week June .. .  12,250 06" 7,879 82 4,670 24
• Tot.Jan.l to June 7-255,339:40 204,275 15 51,064 25

This line, with its connections, has now secured
• entrance to three of the most important lumber 
«districts in Michigan, namely, Muskegon (the largest 
'white pine region in the world), Saginaw and Ca- 
-dillac.

To Muskegon, over the Toledo Saginaw & Muske
gon Ry., from Ashley, on main line__ 9 6  miles.

To Saginaw, via the Toledo Saginaw & Mackinaw 
By., extending from Durand, on mainline, 4 2  miles. 

The above earnings have been made previous to 
«•entrance to these great lumber points; and, with 
the  Cadillac Extension of 64 miles, built to meet 
this growing business and to further open up this 

“thriving territory, this line now receives the benefit 
«o f 202 miles o f new road, and must of necessity 
largely increase its earnings, while only incurring 

..additional fixed charges in respect of sixty-four 
miles.

The road is, however, by no means dependent on 
this growing lumber business, for its earnings are 
•»established in general merchandise traffic, as the 
following statement will show:

Percentage.
18S7.

Lumber and other forest products.............  12*39
"Coal.................... .......................................... v 46*01
.Flour, grain and other merchandise..........  41 *60

100*00

The bonds offered are secured by a First Mortgage 
-on this Extensien, and are limited to $19,800 per 
mile, and have the legal indorsement of the Toledo 
Ann Arbor & North Michigan Railway Company, of 
which the Cadillac Extension is now a part, by legal 
■consolidation, and thus they are obligations o f the 
last-named corporation. The rate of bonded debt 
on the entire line is $20,572 per mile.

Copies of ¡the Bond and Mortgage, and of the last 
Annual Report of the Company, may be seen at our 
offices.

Having made a personal examination of this prop
erty, we commend these bonds for investment.

G H A S . HI. W H I T N E Y  &  C O ., 
BANKERS,

96 Broadway.

THIRST M O R T G A G E  S I X  P E R  CENT 
A ’ G O LD  BONDS. Principal and interest guar- | 

-anteed by the Louisville & Nashville RR. at par and •accrued interest. Apply to
C. L "RATHBONE & CO.,

9 & II Wall St., New York- J

Sfinirne tal*
Cleveland & Mahoning 

Valley Railway Co.
FIVJE P E R  C E X T

50-Year Gold Bonds
Coupon Bonds $ 1 ,0 0 0 . Interest payable JAN. 1 

and JULY 1. Registered Bonds of $ 1 ,0 0 0  and 
$ 1 0 ,0 0 0 . Interest payable quarterly.

The total debt of this Company is at the rate of 
about $ 2 1 ,0 0 0  per mile Of road, including the 
$ 1 ,5 0 0 ,0 0 0  of bonds now being issued, the pro
ceeds of which are disbursed by the CENTRAL 
TRUST COMPANY, as Trustee, under joint direc
tion of the officers of the Company and its lessee, 
solely for the construction of a double track be
tween CLEVELAND and YOUNGSTOWN and for 
additional terminal facilities.

The CLEVELAND & MAHONING VALLEY 
RAILWAY was leased to the Atlantic & Great 
Western Railroad Co. in 1802, and by that company 
is sub-let to the New York Lake Erie & Western 
Railroad Co., and is their’ only direct connection 
with Cleveland, Ohio. The lease runs until October 
7,1962, and the rental, payable monthly in advance,
in addition to taxes, &c., amounts to the annual
sum o f....................................................... $ 5 0 2 ,1 8 9
T ota l annual in terest ch a rg e s__  1 5 4 ,9 3 3
Surplus renta l ............  $ 3 4 7 ,2 4 7

It is officially stated that the lease has been a 
source of profit to the lessees, as the CLEVELAND 
& MAHONING VALLEY RAILWAY earns more 
than the rental paid for its operation.

Regular quarterly dividends are now paid upon 
the capital stock of $ 2 ,7 5 9 ,2 0 0  at the rate of 
11 7 -8  PER CENT, per annum.

The total dividends paid annually during the past 
sixteen years amount to more than 1 6 0  PER 
CENT, an average of 1 »  PERCENT PER ANNUM.

Subscriptions will be received for the above-de
scribed bonds at the price of 1 0 7  1 -2  and accrued 
interest, and additional information furnished by

W IN S L O W , L A N IE R  &  CO.,
17 N assau  Street.

A  C H O IC E  A N D  S A F E  IN V E S T M E N T ,

Stock o f the Petersburg Granite 
Quarrying Company.

Capital Stock, 15,000 Shares (Unassessable); Par 
Value, $150,000.

The property of this Company, together with the 
quarry leased by it from the State Central Lunatic 
Asylum, is located near Petersburg, Va. The 
granite of these quarries is of superior quality for 
all purposes, and owing to the superior shipping 
facilities enjoyed by the Company, it is in a posi
tion to compete for business with any quarry in the 
country. Further information may be obtained, 
and applications for purchase of the balance of the 
treasury stock made, at the office of

S T E W A R T  B R O W N ’ S SONS,
6 4  B r o a d w a y , N .Y .

W E  O F F E R  F O R  S A L E

^1,500,000

Chicago

Burlington &

Q u i n c y ,

N E B R A S K A  E X T E N SIO N ,

4 PER CT. B ONDS,

DUE 19 27 ,

At 923*2 and Accrued Interest*
SU B JE C T  TO A D VAN CE ^W ITH O U T 

NOTICE.

U N G E R , S M IT H E R S  &  CO ,

4 4  W A L L  S T R E E T .I  ^

^ f i n a n c i a l .

SEATTLE LAKE SHORE & EASTERN 
RAILWAY COMPANY.

45  Y ears  F irst M ortgage  6 P er Cent 
G old  B o n d s .

NO COMPULSORY DRAWING.
In terest P ayab le  F eb ru a ry  and A ugu st, a t  

the A gency  o f  the Com pany in  the 
C ity o f  New Y o rk .

These bonds are secured by first mortgage to the 
Union Trust Company of New York, upon the valu
able terminals of the Company in the City» o f  
Seattle, Washington Territory, and on the complet
ed and fully equipped road, in full operation, ex
tending eastward to the great coal mines of the 
Seattle Coal & Iron Company, a distance, including 
main line and branches, of 44‘5 miles. The road is 
standard gauge, built in a thoroughly first-class 
manner, and laid with extra heavy steel rails o f the best make.

Another division o f 40 miles of the main line, 
passing through to important coal fields and reach
ing the extraordinary deposits o f Bessemer ores in 
the Snoqualmie Pass of the Cascade Range, is itt 
course o f construction.

A branch of about 100 miles, connecting the main 
line with the Canadian Pacific Railway near its 
western terminus, is also under contract and, 14 
miles of this branch, to Snohomish City, will be in 
operation about June 1st. This branch, when com
pleted, will connect the Canadian Pacific with the 
railway system of the United States on the Pacifle 
Coast and will become, immediately upon its open
ing, one of the most profitable lines in the country.

The road to the coal mines has been complete® 
and in operation since April 16. and already the 
timber and miscellaneous freight and passenger 
traffic has developed to such an extent that the 
road is earning largely in excess of the interest on 
its bonds.

Although the coal mines are not yet fully devel
oped, they will furnish a carriage to the road dur
ing the current calendar year o f 150,000 tons, and 
thereafter will furnish at least 300,000 tons an
nually, making the present operated division one o f  
the most productive roads in the whole list o f  
American railways. The extensions of main line 
and branch above-mentioned will be almost equally 
productive.

We offer a limited amount of tbe above-men
tioned bonds at 95 and accrued interest, and 
recommend them as a safe investment.

Prospectus and map will be mailed upon request.
J A M E S O N , S M IT H  & C O T T IN G ,

2 3  B r o a d  S t., N .Y . City.
June 1,1886.

5 0 - Y E A R  B O N D .
Safe investment for SA V IN G S B A N K S* 

T R U S T  COM PANIES, IN SU RAN CE COM
PA N IE S, or T R U S T  FUNDS.

CHICAGO & EASTERN ILL’S RR. CO.

G E N E R A L  C O N SO LID A TE D  AND F I R S T  
M O R T G A G E  5 P E R  CENT B O N D S.

Interest payable at tbe
C E N T R A L  T R U S T  CO., M A Y  AND N OV.

This company has paid dividends on its preferred 
stock for three years, and is now earning A B O U T  
8  P E R  CENT on its preferred stock. The 
company C O N T R O LS the C O A L  F IE L D S  
A LO N G  its line. They are the nearest to the 
Chicago market. We are confident this bond will 
soon sell as high as the Rock Island 5s and other 
bonds of its class. The fact that the bonds have 
50 years to run makes them very desirable for in
vestment. We offer a limited number for sale.

R . P . F L O W E R  &  CO.,
5 2  B road w ay , N. Y .

Fifth Avenue Hotel,
M ad ison  Squ are, N E W  Y O R K .

The largest, best appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location.

HITCHCOCK, DARLING & CO.

Bible Hotel,
A M S T E R D A M , H O L L A N D . 

Beautifully situated in the centre of the city, close 
to the Railway Station and the Exchange. First, 
rate cooking. Excellent wines. Moderate prices.

W. P. WERKER, Manager.

Abbey & Imbrie,
1 8  Y E SE Y  S T R E E T , N E W  Y O R K .

FINE FISHING TACKLE.

Send us 10 cents to prepay postage on Catalogue.
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CLEARING HOUSE RETURNS.
The returns of exchanges continue to reflect the prevailing 

dulness in speculative circles and also furnish further evi
dence that in general mercantile business there is less activity 
than during the previous year. For the week under review 
the aggregate of exchanges exhibits an increase of nearly 
forty-seven millions of dollars compared with the previous 
week, but this ¡is entirely due to the fact that the present 
week’s figures cover six days, whereas in the preceding period 
a  holiday occurred. Late reports seem to indicate a quite 
general improvement in the crop situation, particularly as re
gards cotton. Mercantile failures for the week, as reported 
to Messrs. R. G. Dun & Co., reached a total of 235 (of which 
207 were in the United States and 28 in Canada), against 205 
last week, 225 the week previous and 173 for the same period 
last year.

Contrasted with the corresponding week of 1887, nineteen 
cities record losses, the most important of which, so far as 
percentage is concerned, being Indianapolis, Galveston, Cin
cinnati and New York. In the whole country the decrease 
reaches 11*9 per cent, and outside of New York the declinéis 
2*4 per cent. The most noteworthy gains this week have 
been—at Norfolk 41’9 per cent, Peoria 24*9, Minneapolis 23-7, 
and Memphis 19 ’5 per cent. Contrasted with the week of 
1886 there is a falling off of about 1*5 per cent, but compared 
with 1885 the excess reaches fully 30 per cent.

The dealings in shares on thp New York Stock Exchange 
for the week cover a market value of $37,448,000, against 
$79,788,000 for the corresponding week a year ago. Follow
ing our usual plan pf deducting two and-a-half times these 
values from the New York exchanges to arrive at clearings 
having other origin, the result reached is $430,423,944 this 
.year, against $433,660,460 in 1887, pr a loss pf Q’7 per cent, j .  g

Week Unding June 9. Week End'g June 2—

1888. 1887. P. Cent, 1888. P. Centa.

New York......................
Sales of—

(Stocks............. shares.)
i Cotton.......... ..bales.)
(Qrain.......... bushels.)
IPetroleum...........bbls.)

Boston...........................
Providence....................
Hartford................. .
New Haven...................
Portland......................
Worcester.....................
Springfield.....................
Lowell..-.......................

$524,013,944
(710,751)
(114,000)

(25,350,220)
(29,234,000)

82,042,814
5,025,400
1,604,824
1,311,610

866,064
960,424

1,100,858
669,502

$633,130.460
(1,258,104)

(700,500)
(30,000,000)
(12.828,000)

89,537,841 
4,778,500 
1,695,423 
1,296,488, 

961,488 
962.523 
979,158 
644,200

-17-2
(—43-5) 
(—83-7) 
(-15 5) 

(+127-9)
—8-4
+5'2—1-8
+1-2
—9-9
—0-2

+12-4
+39

$508,353,643
(924,885)
(102,400)

(32,891,987)
(16,920,000)

71,310,403
4,208,900
1,429,296
1,051,358

832,848
849,724
855,668
538,770

—10-5-
(—10-31- 
(—80-3)4 
(+0-6) 
(+34-6)

—8'8’ 
+ 95- —8"7 

-10-&. 
—12-6- 
+5-1 
—3-6- 

—10-3-
Total New England...

Philadelphia..................
Pittsburg.......................
Baltimore...... ...............

03,641,526
63,007,869
10,879,409
12,076,103

100,855,621
59,876,449
9,628,18«

13,437,772

—72
+5-2

+130
—10-1

81,076,967
59,789,537
9,936,586

11,356,620

-8 -1
—8*0 - 
+9 9- 

—15-9-
Total Middle...............

Chicago..........................
Cincinnati......................
Milwaukee.....................
Detroit.........................
Indianapolis..................
Cleveland....... ...............
Columbus.......................
Peoria............................
Omaha...... ....................
Minneapolis...................
Denver...........................
St. Paul....... ..................
Grand Rapids................
Wichita..........................
Duluth...........................
Topeka...........................

85,963,381
64,666,237
9,804,350
4,053,680
3,739,845
1,636,007
3,314.629
1,972,899
1,306,581
3,920,492
4,999,530
3,111,785
4,194,316

638,833
801,140

2,416,071
383,763

82,942,410
62,291,554
12,925,450
4,341,892
4,098,367
2,357,393
3,470,416
2,053,194
1,045,972
3.302,850
4,041,520
2,653,204
4,085,242

562,270
900,772

2,676,487
401,928

+ 86
+3'8 

—24-2 
—67 
—8-7 

—30-6 
—4‘5 
—3-9 

+24« +18*7 
+23-7 
+17-3 
+2-7 

+18-6 
—111 
—9-7 
—4'5

81,082,743
59,897,406 
8,«13,900 
4,306,004 
8,819,797 
1,545,967 
2,517,571 
1,749,532 
1,120,524 
3,266,170 
3,609,323 
2,445,686 
3,800,582 

520,«36 
734.334 

1.944,778 
285,471

-8-1.
—11-5' 
— 19" A, 
—35-0 
+19-8 
—22-7 
-15-A 
—18'9' +1-5 
+16-A. 
+60 

+14-3- 
—8"6 

—13-2 
—16-3 
—460 
-27-7

Total Western............
St. Louis........................
St. Joseph......................
New Orleans..................
Louisville......................
Kansas City...................
Memphis..,...................
Galveston......................
Norfolk..........................

110,959,158
16,357,666
1,526,242
6,109,000
6,000,899
8,942,571
1,731,350

651.362
762,188

111,208,511
18,673,4131,638,036
6,034,160
5,617.869
8.913,6021,449,3a*

865,080
537,173

—02
—12-4
—6-8
+1-2
+6-8
+0-3

+19-5
—24-7
+41-9

100,478,581
14,376,893
1,071,763
6,574,177
6,165,554
6,866,251
1,478.228

680,095
604,374

-12-4
—16-9- 
—28-9 
+22-1 
—9-0- 

—20-6 
-7"7 

—10-5- 
+11-JÍ

Total Southern..........
San Francisco................

42,081,278
14,858,596

43,728,739
17,375,799

-3-8 
—14 5

£7,817,335
16,318,200

—10-7-
—7-6-

Total all...................... 871,547,883 989,241,540 —11-9 825,127,459 —10-2-
Outside New York........ 847,503,939 356,111,080 -2-4 316,773,626 -9-S

Our usual telegraphic returns of exchanges for the five days- 
have been received and are given below. In comparison with 
the similar period of last year the aggregate for the seven, 
cities records a loss of 12 per cent. The estimate for the full 
week ended June 16, based on these telegraphic figures, points- 
to a decrease from the week of 1887 of about l l -7 per cent.- 
Messrs. R. G . Dun &  Co. report the number of failures for the 
week ended to-night (June 15) as 232 (209 in the United States- 
and 23 in Canada), against 235 last week and 213 for the same
time a year ago.

Returns by Telegraph.
Week Ending June 16. Week End'Q June 9..

1888. 1887. P. Cent. 1888. P. Cent,.

New York......................
Sales of Stock (.shares)....
Boston..............  ...........
Philadelphia..................
Baltimore......................
Chicago..........................
St. L ou is .....................
New Orleans..................

Total, 5 days............
Estimated X day .......

Total full week.......
Balance Country*.......

Total week, all.........

$485,448,071
(1,184,263)
66,188,660
48,839,469
0,664,104

63,795,000
14,044,690
5,426,794

$563,541,622
(1,182,457)
64,279,550
61,862,241
10,856,265
57,634,382
14,726,650
5,424,306

—139 
(+0-1) 
+2-9 

—20 4 
—11-0 
-6*7 
+1-5 
+00

9438,458,887
(593,701)

69,656,268
52,790,139
10,862,487
54,770,000
13,917,820
5,712,214

—16-5-
(—44-8)

—6-4
+6-2
-9-9
+5-5

-12-3
+12-0-

684,256,78o
135,148,269

777,825,016
162,053,981

—12-0
—16-6

645,667,835
122,482,962

—12‘0 
—18-0

819,405,057
102,262,429

939,877,997
104,227,788

—12-8
—19

768,150,797
103,522,410

—13-0
—2-8

921,667.480 1,044.105.785 —11-7 871.073.207 —XV*
* jTgj the îull weefc based on last weefc’ *

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



750 THE CHRONICLE. [ V o l . X L V I ,

THE FINANCIAL SITUATION.
There has been no change of importance in money the 

past week. Bankers’ balances continue to loan at the 
Stock Exchange at 2 and 1 per cent, and probably the 
average of such loans this week has been about per 
cent. W e reported last Saturday, on what we consid
ered sufficient evidence, that banks and trust companies 
were also down to 2 per cent on call; that was only 
partially true, some banks and some trust compa
nies having been unable to get more, but their 
action was by no means the rule. For instance, we 
learned yesterday of a leading trust company and a 
leading bank neither of which has a call loan out at less 
than 3 per cent, and this fairly represents the situation 
among the larger number, although plenty of money can 
be obtained from day to day, as already said, at 2 per cent 
and under, liable however to be disturbed at any moment, 
whereas in our more conservative institutions the loans 
may stand a very long time, the rate only changing 
when there is an absolute change in the money 
market. Time money on good collateral we hear 
quoted as low as 2 per cent for sixty days, 2£ 
per cent at ninety days, 3 per cent for four months 
and per cent to the end of the year, the demand 
being light and the offerings liberal. This money must 
however, come mainly from individuals and out-of-town 
institutions, for our leading banks and trust companies are 
still putting out very little on time, some of the largest of 
them not any, and none that we have seen at so low 
rates. The truth is, that until the probable course of 
Government surplus receipts through the fall and winter 
months is pretty clearly understood, our largest loaners 
of money will, and with good reason, be very conserva
tive. There seems to have been an increased outflow of 
currency to the interior this week, but we cannct learn 
that it has any significance. The week’s purchase of 
bonds (which we give in detail in our Bankers’ Gazette) 
was made large by the taking on Tuesday of $2,165,000 
4 per cents at 127@127£.

The death of Emperor Frederick of Germany, which 
occurred yesterday, came suddenly at last, the hope hav
ing been encouraged by his continued improvement that 
his life might be spared for many years. Whether the 
more peaceful outlook, which has been concurrent with his 
short reign, is to be interrupted by the change to a new 
sovereign, time only can determine. But it is significant 
that there is not that fear now of the youthful Prince 
William, who succeeds to the throne, which was felt when 
the Emperor William died. This change of feeling is in 
a measure reflected in the condition of the money markets 
of Europe yesterday, there being no disturbance apparent, 
but strength. Foreign bankers also look on the prospect 
hopefully. Discounts of sixty day to three months’ bank 
bills in the open market, London, were yester- 
day reported by cable at 1@1-| per cent. In 
Paris the latest rate reported was per cent and 
Frankfort I f  per cent. The only item of foreign financial 
news during the week was the invitation of Messrs. Baring 
Bros, for a £4,000,000 Canada loan at a minimum price 
of 92f, to be repaid in 1938. The Bank of England is 
reported to have gained £472,000 in bullion, which, 
according to a private cable to us, was made up by a 
receipt from the interior of Great Britain of £417,000, by 
£105,000 “  principally bought,” and by a shipment to 
Lisbon of £50,000.

Our foreign exchange market turned firmer after the 
close last Friday, and on Saturday there was an ad.

vance of long sterling to 4 87f ; this advance was report
ed to be chiefly due to the easy discount rates in London 
Thursday the figures for actual business in long sterling 
advanced a fraction, while those for short receded, and 
the market was quoted easier. The scarcity of commer
cial bills has caused the rates on that class of bills to 
improve ; they are now maintained at good figures for 
this season of the year, and, within about one cent per 
pound of the price for long bankers. Quite unexpectedly 
$600,000 gold was withdrawn on Tuesday for shipment 
to Germany, and since then $1,683,354 more has been 
taken. It has been explained to us that though direct 
exchange does not justify the movement, circuitous 
exchange makes it slightly profitable. Mr. Switzler, the 
Chief of the Bureau of Statistics, has issued this week 
the preliminary statements covering the exports for May 
of breadstuffs, provisions, cotton and mineral oils. W e 
give the figures below for the month and since the 
beginning of the fiscal year, adding for purposes of 
comparison the results for the two preceding years.

EXPORTS OP BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM.

Exports 1887-88. 1886-87. 1885-86.
from U. S. May. 11 Months. May. 11 Months. May. 11 Months.
Quantities.

Wheat.bush. 1,983,849 60,999,737 8,879,226 188,601,753 7,579,821 47,718,039
Flour. :.bbls. 895,737 10,990,629 758,481 10,446,223 868,680 7,258,515

Wheat, bu. 6,014,620 110,457,567 12,292,£90 135,668,757 11,488,881 80,381,356
Corn...bush. 2,360,681 22,395,385 2,480,451 37,010,939 5,851,724 58,213,453

Tot.bush.. 8,375,301 132,852,952 14,772,841 172,679,696 17,440,605 138,594,809
Values. * * $ $ 1 $

Wh’t & flour 5,844,775 102,613,424 11.858,354 125,386,391 10,637,125 76,180,214
Corn & meal. 1,565,353 12,959,307 1,244,683 18,412,143 2,814,863 30,073,704
Rye............. 12,828 42,022 55,604 188,980 4,905 122,254
Oats & meal. 11,438 242,735 15,649 600,399 81,060 2,580,231
Barley......  , 27,654 298,633 7,587 812,441 10,590 150,983

Br’dstuffs.. 7,462,051 116,156,121 13,181,877 145,400,354 13,548,543 109,107,386
Provisions.. 7,152,573 80,024,773 5,584,499 78,225,601 6,629,386 77,539,966
Cotton....... 10,055,726 211,329,343 3,441,629 203,727,776 13,698,926 193,306,972
Petrol’m,&c. 3,764,420 41,592,503 3,987,348 41,199,455 3,828,311 44,910,213

Tot. value. 28,434,770 449,102,740 26,195,353 468,553,186 37,705,1661424,864,537

These results compare very favorably with last year, the 
total values for May being $28,434,770, against $26,195,- 
353 same month in 1887.

In a subsequent article with regard to the position of 
the Rock Island Railroad we have referred to the Iowa 
Commission and its rate proposal for the roads of that 
State. W e never speak against the action of a public 
officer, without having abundant facts to illustrate the 
truth of what we say. In this case the unfriendly animus 
shown by the Governor and a large portion of the legis
lature of Iowa last winter, would rather incline one to 
expect the severest treatment now, and yet as the majority 
of the Senate failed at that time to favor the more arbitrary 
acts before it, the hope prevailed that the threatened trial 
had passed. But politics, not justice, is in authority in 
many Western States, and the war cry against capital and 
corporations has become so potent, and especially the cry 
against railroad corporations because of the very low 
prices ruling for farm products, that it seems as if there 
was little present hope for the public carrier. To show 
clearly what these Commissioners proposed to do, we have 
procured from one of our leading railroad managers the 
following comparative statement which tells the whole 
story.

Traffic rates in cents For 50 miles. For 100 miles.
per 100 lbs. 1 2 3 4 5 1 2 3 4 5

Present rates.................. 28 20-8 18-7 14 11-2 38 32-3 25-3 19 " 15-2
Proposed Iowa............... 20 17 13-34 10 7 24 20-4 16 12 9
Proposed Minnesota.... 30 25 20 15 12 40 33 27 20 16
Present Illinois............. 29-14 23-50 19-74 14-10 11-28 38-54 31-02 24-90 18-80 12-45

With the aid of the foregoing comparison the reader 
has before him the charges now in force for the five classes o -
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merchandise named, also the maximum rates allowed 
for the same classes of freight by Illinois, the pro. 
posed maximum in Minnesota and the last week’s proposal 
for Iowa. The Rock Island report allows one to trace 
what has been the effect on its income account of the pre* 
vious official schedules, and one does not, therefore, need 
to be told that the change now threatened means great 
harm to all and confiscation to the weaker properties. 
Some say the railroads are largely to blame for this situa
tion by their constant warfare and fighting rates. There 
is undoubtedly a shade of truth in the statement. But 
-one must remember that fighting rates are inevitable in 
this growing country at times ; they are a natural method 
for curing the evil of excessive railroad construction—  
nature’s process for reaching a modus vivendi— and though 
they may give a hint to commissions, they in no mea
sure justify or excuse unreasonable, intolerant action. It 
was telegraphed Thursday from Chicago that the G-eneral 
Freight Agents, who had just returned from a confer 
•ence with the Iowa Commissioners at Des Moines, were 
feeling more hopeful than they were when they went 
•away, the belief at the moment being that the roads 
would not be treated so harshly and ruinously as 
threatened; and the telegrams which were received yester- 
■day announcing that a schedule had been settled upon 
and would go into effect June 28th, seem to agree in 
stating that the new rates are higher than those first pro- 
posed above, although considerably lower than those 
which have been ruling.

The crop situation has further improved during the 
week, and reports latterly have been quite favorable. The 
Agricultural Bureau issued its June report of condition 
last Saturday afternoon, containing of course definite 
figures only in the case of winter wheat, for none of the 
other crops are advanced sufficiently far at this stage of 
the season to permit of precise statements as to their con
dition. These figures for winter wheat confirm the pre 
vious estimates of a short crop, though in quite a number. 

. o f  States an improvement is noted since the 1st of May. 
The average for the whole country is now placed at 73*3, 
against 73 a month ago, and 84*9 June 1, 1887. Besides 
the reduction in condition as compared with last year» 
there has been an important decline in acreage, many 
plants having been winter-killed, thus necessitating the 
plowing up of the land and seeding it to other crops. 
The following interesting and useful table will show the 
-situation both as regards area and condition in all the 
principal producing States.

ACREAGE AND CONDITION OP WHEAT ON JUNE 1.

1888. 1887. 1886. 1885. 1884. 1883.
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Ohio........... 56 2,356 77 a ,740 95 a ,688 56 a ,019 82 a ,692 60 a ,588
Indiana...... 60 a ,550 88 a ,802 96 a,72i 63 a,518 94 a ,708 67 a ,735
Illinois...... 62 1,988 86 a ,425 90 a .015 40 1,256 76 a,79i 51 a ,215
Missouri.... 72 1,542 94 1,713 100 1,663 52 1,518 90 a ,335 70 a ,358
Kansas...... 95 755 82 792 05 1,272 56 1,060 103 a ,i2i 89 1,534
Michigan... 63 1,466 84 1,629 90 1,663 94 1,624 91 1,804 80 1,787
California.. 78 a ,628 84 a ,766 99 3,105 58 a ,822 93 3,360 88 a ,794
Oregon.. . . 89 911 99 920 100 885 88 876 102 859 90 795
.New York.. 80 620 91 667 98 680 91 687 98 772 63 780
Pennsylv’a. 91 1,407 74 1,421 95 1,436 67 1,380 100 1,534 97 1,518
■Tennessee.. 98 1,199 88 1,199 101 1,199 48 1,176 97 1,336 85 1,823
Maryland... 93 546 85 563 96 586 74 580 99 645 98 626
Virginia.... 93 611 85 636 97 684 50 651 97 930 93 928
Texas..— . 85 572 65 545 73 529 100 545 98 557 86 508
Oth. winter. 3,304 3,405 3,408 - 3,436 3,902 3,025
Tot. winter. 73 aa,455 85 34,223 92 a4,534 62 aa,i48 93 38,346 75 36,412
Spr .wheat.. 13,384 13,419 ia,272 - ia ,0 4 i - 11,130 10,044
Total all.... 35,739 37,642 .. 36,806 34,189 39,476 36,456
P. c. inc. or 

dec.......... —5*1 -f2-3 +7-7 -13-4 +8-3 . -1-7
Three ciphers (,0o0) omitted from acreage figures.

The above covers only one crop and not the most 
important one by any means. Even this statement, how.

ever, is not without some encouraging features. Note for 
instance the high average for Kansas— 95— where both the 
wheat and corn crops were such a complete failure last year, 
and where the railroads have suffered so much in conse
quence. This brightens the prospects of the roads in that 
section materially. Most of the same roads also run down 
into Texas, and there the average is 20 points better than 
at the same time last year. Taking the country as a 
whole, current estimates now favor a crop of about 400 
million bushels— that is, provided the present excellent 
promise for spring wheat continues unimpaired. Last 
year’s yield was 456 million bushels. As regards the 
other crops, corn and cotton are rather backward yet, but 
the outlook for oats was probably never better than it is 
to-day, while we are sure also of a very abundant yield of 
hay— a circumstance of great importance to the farmer, 
though one which seldom receives much attention outside 
the farming world.

It is an interesting fact that thus far in the current 
year the amount of new railroad mileage built in the 
United States has been only a trifle less than in 1887, 
when the total for the twelve months was the largest ever 
reached. The Railway Age of Chicago, in its issue of last 
week, brings down the figures to the 1st of June, accord 
ing to which 2,271 miles of track were laid in the first five 
months of 1888, as against 2,351 miles in the same five 
months of 1887, being a difference of only 80 miles. This, 
the Age says, indicates that the total for the present year 
is “  well nigh certain to exceed the previous minimum es
timate of 8,000 miles, with a likelihood that it will reach
10,000 miles and a possibility that it may not fall short 
even of 12,000 miles.” The thing which militates against 
the idea here expressed is the fact that so large a part of 
last year’s new road was built by a few large companies 
which are comparatively inactive in that respect now. 
The AtchisoD, the Missouri Pacific, and the Rock Island, 
and especially the two former, made enormous additions 
to their mileage last year. They will do comparatively 
little this year. The Manitoba built a 600-mile extension 
into Montana. Is it likely to repeat the operation 
the present year ? Then many other large companies 
have announced their intention of building no new 
mileage in 1888, besides which the situation 
of affairs west of Chicago is hardly such as 
to encourage work of this class. The Southern section 
of course is attracting great attention, and in the 11 
States east of the Mississippi and south of the Potomac 
958 miles of track are reported to have been laid up to the 
1st of June, while in Texas, Arkansas and Missouri 264 
miles more were laid, making together 1,222 miles in this 
section, out of 2,271 miles for the whole country. Cli
matic conditions, however, in the South permit the carry 
ing on of work of this kind with almost equal facility al 1 
through the year, so that it is possible that in the 
remaining months the rate of progress in that section 
will not be materially greater than it has been.

The stock market this week has been depressed and 
lower, evidently under a determined attack by operators 
for a decline. The principal weapon has been the unsatis
factory situation of railroad affairs in the Northwest 
The heavy loss in net earnings by the Chicago & North 
west for the first five months of the year, as revealed by 
the results for the fiscal year, the continued unsettlement 
of rates (there having been trouble this week even on 
passenger rates), the apparent inability of the roads to 
find a way out of their dilemma, and the proposed scaling 
down of all local rates by some of the Western State Rail| 
road Commissioners— all these circumstances were used 
against the market with telling effect. St. Paul appeared
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to be the principal object of attack, and declined sharply. 
A t the same time Atchison wa3 depressed in Boston, and 
this was not without influence here. The renewed with
drawal of gold for shipment to Europe operated in the 
same direction. Then came great weakness in the Gould 
properties, the reason for which appeared later on when 
both the Manhattan and the Missouri Pacific reduced their 
dividends from the basis of 6 to 4 per cent per annum, the 
Missouri Pacific rate having previously been cut down from 
i  to 6 per cent. Western Union wa3 kept at 1  ̂per cent 
quarterly, but the income statement for the three months 
ended June 30 was hardly as favorable as expected, 
•while the revised statement for the previous quarter 
was poorer than the original estimate, so that the 
dividend wa3 not quite earned in that quarter. 
There was an upward reaction in prices on Tuursday, 
but with the death of the Emperor Frederick of Germany, 
farther withdrawals of gold, and the announcement that 
the Iowa Commissioners had promulgated their new tariff 
schedule, to go into effect Juae 28, this recovery wa3 not 
fully maintained^ the early trade yesterday, though the 
close was strong at near the be3t figure3 of the day. Tae 
crop situation, as pointed out above, has improved, and 
current reports of gross earnings also continue good, ex 
cept from special roads and sections. Taere have been 
unfavorable rumor3 afloat with regard to Erie, but they 
have been denied upon official authority. It appears that 
a settlement of the long-standing trouble with Mr. 
McHenry of England has been effected, and by the terms 
o f  that settlement, according to President King, the Erie 
receives a considerable sum of money The Richmond & 
West Point Terminal Company hi3 declared the usual 2| 
per cent dividend on its preferred stock, and the Rich 
mond & Danville has declared a 5 percent dividend. The 
Northern Central, however— a road controlled by the 
Pennsylvania—has reduced its semi-annual dividend from 
4  to 3 per cent.

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur - 
rency and gold by the Mew York banks.

Week ending June 15,1888. Received by ' 
IV. Y. Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$2,427.000 $873.000
403,009

Gain. $1,554,000 
Loss. 336,000G old ............................................... 72,000

Total gold and legal tenders.... $2,499,000 $1,341,000 GUa. $1,153,000

Taking the foregoing in connection with the Sub-Treas
ury operations and gold exports, the result is as below.

Week ending June 15, 1888. Into Banks. Out of Banks. Net Change (n 
Bank Holding .

Banks’ Interior Movement, as above $2,199,000
9,300,000

1,341,000
10,559.000

Gain. $l,15S,OoO 
Loss. 1,253,000

Total gold and lésai tenders ... $11.799,000 11,891.000 Loss. $92,000

The following table indicates the amount of bullion in 
the principal European banks this week and at the cor- 
Tesponding date last year.

Banks of
June 14,1888. June 16,1887.

Gold. SUver. Total. Gold. Silver. lotdL

Ungland......
France...........
Germany*.... 
Aust ,-Hung’y 
Netherlands.. 
Nat. Belgium* 
National Italy

£
21,289.074
44,475.650
*3,408,667
5.901.000
5.476.000
2.808.000 
6,978.000

£

48,787,823
18,704,333
14,954,000
8.248.000
1.404.000
1.118.000

£
21,389.074
93,262.978
50.113.000
20.915.000
13.724.000
4.212.000
8.090.000

£
24,131,790
48,153,182
24,723,000
0,743,000
5.086.000
2.530.000 
7,001,090

£

47,087,403
16.482.000
14.141.000
8.376.000
1.263.000
1.118.000

£
24,131,796
95,240,535
41.205.000
20.334.000
13.362.000
3.739.000
8.119.000

Tot. this week
Tot nrev.w’k

120,896,391 
119.54« 910

91,315,061
90,876.197

211,612,052
210.423,107

118,333,978
117,563,026

83.367.403
88.167.403

208,731,331
205,733,428

* The division (between gold and sUver) given in oar table o f ooin and 
bullion In the Bank of Germany and the Bank o f Belgium is made from 
the best estimate we are able to obtain; in neither oase is it claimed to be 

v accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but w e believe the division 
we make is a d ose  approximation.

Note.—We receive the above results weekly by cable, and while 
not ah o f the date given at the head o f the column, they are the 
returns issued nearest to that date—that ia, the latest reported figures.

THE BOOK ISLAND AND THE SITUATION IN  
THE NOR TH WES T.

A t the present juncture, when the railroad situation ia  
the Northwest occupies such a large share of public at
tention, and State Railroad Commissions are industriously 
at work “  equalizing ” rates by reducing them, the annual 
report of the Chicago Rock Island & Pacific Railroad, 
just issued, is useful in affording an indication of the con
dition of an important property in that section o f 
the country, and also as showing whether or not 
there is any cause or justification for the policy being 
pursued.

The Rock Island furnishes a more than ordinarily good 
illustration for this purpose. Its fiscal year ends March 
31, bringing the information down to a comparatively 
recent date. The road ha3 oeen well managed, ha3 boea 
prosperous, aud until within a year or two when the com
pany engaged in the building of an extensive tributary 
system in Kansas, there ha3 baen no spreading out or 
expansion in mtleage of any great consequence. The 
earning3 of the new tributary system, moreover, are not. 
included in those of the parent system, so that in com
paring with previous years no great allowance has to be 
made for changes in mileage. It so happens too that the 
Rock Island, by reason of its geographical position, is 
unusually representative of the sections and conditions 
west of Chicago. The system branches out in three dif
ferent directions—to Counc i Bluffs and the West, to 
Kansas City and the Southwest, and to St. Paul and the 
Northwest, the latter by means of the Minneapolis & 
St. Louis. Finally, out of 1,528 miles on which its 
earnings are based, 1,0 65 £ miles, or about 70 per 
cent, lie in the State of Iowa, where the Railroad Commis
sioners have just promulgated another reduction in rates.

With this the position of the property, what have been 
the results of its operations in recent years ? From the 
attitude of the Railroad Commissioners one would think 
that profits were all the time growing larger, that the 
roads were pursuing an illiberal policy towards their 
patrons in the matter of rates, and that they were sadly 
in need of regulation by the Governmjnt. What are the 
actual facts ? Let the following summary of the annual 
reports back to 1881-2 answer. W e will preface the 
statement with the remark that the miles of road reported 
on has been substantially the same ia all the years except 
the last, when 144 miles were added on account of th® 
absorption of the Das Moines & Fort Dodge.

Years. Gross
Earnings

Net
Earnings

j Interest 
R'nVls,&c Dividen’s Surplus. Land

Receipts.
Spent for  
Improve

ments.

1881-82..
1832- 81..
1833- 84..
1884- 85..
1885- 80..
1886- 87..
1887- 83..

$13,266,643
12,189,903
12,535,514
12,206,911
12,004,348
13,319,04«
13,509.727

$5.943,781
5,080,080
5,237,513
5,046,5874,837,455
4,814,240
4,707,667

$1,402,911
1,401.958
1.431,256
1,592,215
1,680,030
1,795.350
2,428,566

$2.937.136 
2,937,183 
2,937,130
2.937.136
2.937.1862.937.186 
3,010,518

$1,603,684 
740,942 
819,0 it 
517.186 
2 ¡¡0,239 
81,704 

df *478,247

$650.000
530.000
470.000
330.000 
310,009
230.000
220.000

$2.215.000
1.301.000
1.200.000

750.000
463.000

* Tais result 13 reached after allowing for $193,170 received from 
proprietary roads. In addition, however, the company brings into th& 
income statement $841,000 premium received from the sale of bonds, 
which item when taken into account changes the ¿elicit given into a  
surplus of $365,753; and by adding on the land receipts of $220,000 
this is increased to $585,753.

Is there here any indication of excessive or increasing 
profits ? On the contrary is there not every evidence o f  
insufficient and decreasing profits ? Note first that whil® 
in 1881-2 $2,215,000 was spent for improvements, ia  
1882-3 $1,300,000 and in 1883-4 $1,200,000, in 1884-5 
only $750,000 was so spent, and in 1885-6 but $463,000, 
while during the last two years the item has disappeared 
altogether. Of course, it is reasonable to suppose that 
after the heavy expenditures in the early years, there is 
not the same need now for such outlays as there was then, 
the property having been brought to a high standard of 
efficiency. But that is not the point. The point is, that
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the company cannot make any such expenditures out of 
earnings and land sales, however necessary they may be. 
In other words, there has been a disappearance of the 
yearly surplus. Leaving out of consideration altogether 
the receipts from land sales, which have been a diminishing 
item, the surplus above charges and 7 per cent dividends 
has been growing less each succeeding year, till now there 
is actually a deficit. In 1881-2 the surplus on the year’s 
operations was $1,603,684, in 1882—3 it was $740,942, in 
1884-5 the margin was $517,186, and in 1886-7 only 

81,704; for the late year we figure a deficiency of 
:$478,247, not counting the $844,000 premium received 
from the sale of bonds, which of course has no place 
in this comparison. It may be claimed that in this latter 
period there was a heavy increase in charges resulting 
from the indebtedness incurred in building the 1,100 
miles of tributary road in Kansas (the Rock Island hav
ing  issued its own bonds on this mileage, though the 
earnings and expenses are kept separate, as already 
^stated), and that this increase in charges explains the un. 
favorable result reached. In reply, it should be staged 
that this branch system in Kansas was built mainly to 
recoup losses on the parent system in Iowa and elsewhere, 
and that except for the traffic contributed by the new 
mileage thus built, gross and net earnings would doubt 
less have been much smaller than they are; but disre
garding that point entirely, and considering the increased 
-charges on account of the Kansas system as having noth
in g  to offset them except the $193,170 which the Rock 
Island reports as “  interest received from proprietary 
roads ”— even then there would be a deficit on the year’s 
operations, against a surplus in all the preceding years.

The change follows almost entirely from less favorable 
results as to the yearly income, as the figures of gross 
and net earnings show. The gross is the largest ever 
reported, and yet that is a fact of little significance. 
There is an increase of nearly $1,200,000 as compared 
with the year preceding, but as compared with 1881-2, 
six years before, the increase is only $243,000 notwith. 
standing the additional business contributed by the new 
lines. On the other hand in the case of the net earn
ings the total for 1887-8 is the smallest for all the years 
given, being only $4,767,667, against $5,943,781 in 
1,881-2. Moreover, as will be seen, there has been 
scarcely any interruption to the downward tendency of 
i;he net since the year last mentioned. In other words, 
iihe causes at work producing these unfavorable results 
have been steady and persistent, and their effects each 
year more marked.

Our readers of course know what these causes have 
"been—the multiplication of new lines, and the reduction 
of rates through the agency of competition and the action 

o f  State Railroad Commissions. This is such a common 
-and well understood explanation, however, that one is 
very apt to underestimate its significance and importance, 
unless brought to mind by new and striking illustrations. 
W e think the effects of the circumstances and influences 
mentioned have never been more forcibly shown than 
fhey  are in the -following exhibit of the Rock Island’s 
traffic movements and statistics for the last seven years.

jfiscal Year
Miles 

operat
ed end 

of year.

* Tons 
Carried 

One Mile.
Amount
Received

Passengers 
Carried 
One Mile.

Amount
Received

+

Average 
per ton 

per mile.
Average

per
passenger 
per mile.

1881-82 .... 1882-88 .... 
1883-81 .... 
1884 85 ....
1885- 86 ....
1886- 87 .... 
• 1887-88....

1.381 
1,881
1.381
1.8841.884 
1,384 
1.528

788,466,874 
701,595,385 
761,470,214 
811,155,028 
701,849,372 
827,>-78,588 
980,490,2*8

%9,687,097
7,928,236
8,050,316
8,144,142
7,713,659
8,037,452
8,801,354

113,894,572
133,134,280
128,819,100
122,018,235
129,208,404
133,091,642
142,578,051

$2,853,331
3,833,069
3,313,448
3,023,884
3,127,357
3,097.916
3,489,501

Cents. 
1-23 

f 117 
110 
104 
107 
1-01 
093

Cents.
2-50
2-50
2-57
2-40
2'42
233
2-34

* Includes freight carried for company’s use, for which nothing is 
•charged, and which, therefore, adds nothing to the receip 
v... f Including all receipts from passenger trains.

Here we find that the Rock Island in the late year 
received less than a cent per ton per mile, the average 
being only 93 hundredths. In 1886-7 the average was 
1-01 cent; in 1885-6, 1 07 cent; and inl881-2 , l-2ficent. 
W e have made some computations to show the losses in 
earnings involved by these reductions in rates. Thus had 
the company been able to get as high an average per ton 
per mile as in 1881-2 its net earnings the late year would 
have been $3,431,736 greater than they are—that is, they 
would have been $8,199,403, instead of $4,767,667 as 
given. Had the company received merely as much as 
two years before—that is, 1-07 cent per ton mile— its 
earnings would have been $1,372,694 greater, or even 
with the average of 1886-7 (1-01 cent) net earnings 
would have been $784,396 better. As it is, with the 
freight movement decidedly the largest in the company’s 
history, the receipts from that traffic fall much below the 
highest previ««s total. For instance, the company moved 
nearly 200 million more tons of freight one mile in 
1887-8 than in 1881-2 with the result of getting about 
$900,000 less for the work.

It is worth while going one step further, and noting the 
changes in the character and composition of the com
pany’s traffic, for they have an intimate bearing upon the 
present situation. They show where the effects of new 
competition have been most marked, and how the losses 
in certain items of traffic have been made good by gains 
in others. In the following we give a comparison on 
twenty-six principal items of freight, classified according 
to the prevailing course or direction of each item—  
whether moved mainly eastward or westward.

Mainly Eastw’d. 1887-3. 1886-7. 1885-6. 18S4-5. 1883-4. 1882-3. 1881-2.
Tons. Tons. Tons. Ton*. Tons. Tons. Tons.
100,731 117,465 74.608 123,603 113,902 119,193 02,321
369,186 299,698 393,148 392,104 418,668 340,082 641,10»
231,628 171,542 189.904 187,733 173.511 108,987 87,184
40.729 39,820 34,555 27,205 26,475 18,971 15,088

Flour.... ....... 68,929 109,015 142,414 189.852 144,203 138,018 43,950
34,665 32,231 30,834 35,959 25,663 21,780 23,058

Hay................... 66,340 38,854 42.599 14,837 8,797 9.074 10.709
162,004 122,056 131.012 144,834 164,761 131,577 159,15»
137,024 166,109 155,633 127,877 111,687 120,423 144,838

Beef and pork.. 21,515 33,261 31.794 41,175 80.207 27,574 17.608
Sand and gravel 130,040 194,816 108.165 98,123 63.542 104.608 91.916

83,304 68,989 20.835 24,372 24,740 14,157 19,171
18.851 20,734 29,158 27.226 * * *

Ore and bullion. 68,659 52,737 29,616 26,607 16,009 21,378 57,364

439.681 480.525 581,0*9 624,914612.372 467,728 429,217
Lumber, lath,&c 482,695 397,506 413,3(>6 403,966 402,592 399,236 479,791

185,974 115,200 101,720 104,461 172,101 150,(i93 128.466
Lime & cement. 66,544 64,024 57.221 50.471 89.941 42,243 50.922
Coal (soft4 hard; 1,084.279 803,190 705,205 772.630 591.309 521,410 503,842

328,097 290,299 208,819 244,324 189.457 214,930 218.809
148,177 99,128 56,468 46,094 48,591 78,257 87.938

tAgrc’l implm’ts 05.305 59,448 51,324 51,761 51,9(5 46,770 87,545
47,024 43,579 44,022 51.324 53,608 24,608

Salt................... 60,510 48.936 36,129 40,053 31,986 32,563 32.264oii................ 139,237 41,881 40,857 48,400 38,697 29,496 25.575
Fruit................. 41,881 26,805 31,809 21,613 15,839 17,090 9,107
t Grand total... 4,970,496 4,180.109 3,873,605 3,980,502 3,618,141 3,454,888 3,754,532

* Not stated. t Iucludlng vehicles and machinery.
t Including all other items.

It will be seen that the expansion in the company’s 
traffic has been in those items which mark the progress 
and development of the country served, while in the pro* 
ducts of agriculture as a rule there has been either no 
increase or a positive loss. Take the item of coal for 
instance ; in tlie late year 1,084,279 tons of that staple 
were moved, against 803,190 tons in 1886-7, and 563,842 
tons in 1881-2 ; then such articles as brick, lumber, lath 
and shingles, stone, lime and cement, iroD, agricultural 
implements, salt and fruit,— all show for 1887-8 a larger 
tonnage than in any of the other years given. On the 
other hand, in the case of grain and provisions, upon, 
which railroads placed so much reliance formerly, and for 
which competition has been so active in recent years, the 
totals in nearly every case fall below-—in some instances 
very much below— the best previous totals. In the- 

! minor cereals— oats and barley— and in hay there has 
been an increase, but in the other cereals there has been a 
failing off. After some recovery in the late year, the 
tonnage of corn now stands at only 369,186 tons, against
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641,166 tons in 1881-2, and 698,783 tons in 1880-1. In 
the matter of wheat and flour, the connections with Min
neapolis and the Northwest, which the Minneapolis & St. 
Louis and Burlington Cedar Rapids & Northern afford, 
for some years were of great benefit to the Rock Island, 
which was thus enabled to increase largely its tonnage of 
those items. The more recently developed competition, 
however, seems to have deprived the road of the most of 
those advantages, for it will be noticed that the tonnage 
of flour has been steadily and largely decreasing the last 
three years, and now stands at only 68,929 tons, against 
189,852 tons in 1884-5. With regard to such items as 
cattle, hogs, beef and pork, much the same remark may 
be made— there has been no progress in recent years, 
rather a decline. Of course the result has been affected 
to a certain extent by the outturn of the crops, but the 
tendency noted is confined, not to a single year, but 
covers a series of years. One item of traffi£*we have not 
yet alluded to, because it has been subject to special con
ditions. W e mean railroad ties. This tonnage was 
148,177 tons in 1887-8, against 99,128 tons in 1886-7, 
and 56,468 tons in 1885-6. Such figures indicate the 
great activity of railroad construction in the territory 
west of the Missouri last year. To a certain extent the 
same thing is reflected in the increase under the head of 
iron during the last two years.

Briefly stated, therefore, the position of the Rock 
Island would appear to be this : As the result of un
checked and uncontrolled competition— for the Western 
legislator, however much opposed he may be to railroads 
after they are built and cannot get away, is careful to throw 
no obstacles in the path of their original construction— as a 
result of this competition, the Rock Island has had to 
divide certain classes of its traffic with its new rivals ■ 
as a further result of the same circumstance and of the 
intervention of State Railroad Commissions, its rates 
have been reduced till now the road (and the Rock Island 
of course is merely a sample of them all) is carrying 
freight for the Western farmer and granger at an average 
of less than a cent for moving 2,000 lbs. a mile. In part 
offset to these losses, the road has been able to increase and 
extend its traffic in those articles of freight arising out of 
the growth of the Western country. Even with such aid, 
however, the margin of profit has been growing less and 
less, with nothing left as formerly to spend on improve
ments. The management accordingly made a bold stroke 
— whether it was a wise move may perhaps be questioned 
— and by building a new system of roads west of the 
Missouri seek to retrieve the losses that they have not 
been able to recover on the system east of the river. 
This step, of course, has necessitated an increase in 
charges, and will occasion a further increase the present 
year. In this predicament it might be supposed the task 
of the management were onerous enough. But the unin
formed politician, who has been put in control of our 
great carrying interests, finds all seasons and conditions 
alike suitable for his purposes ; hence the Iowa commis-„ 
sion at this juncture comes down upon the railroads of the 
State with a new tariff 20 or 30 per cent lower than the 
existing low one. This may look like justice and fair 
dealing to our Western friends, but to the untutored mind 
of the East it seems more akin to oppression and confis
cation.

RAILROAD GROSS EARNINGS IN MAT.
W e again have a very favorable exhibit of earnings. 

Our statement embraces 109 roads, and these show for the 
month of May an increase of $1,486,410 or 5-66 per cent 
over the same month last year. In April the increase

was $742,236, or about 3£ per cent, on 106 roads. O f 
course the mileage on which these earnings are based 3 
larger this year than last, the increase in that respect 
being about per cent, leaving the earnings per mile not 
materially different in the two years. It should be re. 
membered, however, that as the additional mileage rune 
the most of it through new sections of country, only very 
light traffic can be or is expected from it at first, so that 
average earnings per mile as large, or nearly as large, ae 
last year, really indicates progress.

There are certain considerations which qualify somewhat 
the favorable showing for May, while there are other cir
cumstances which rather add to its significance. Among 
the former may be mentioned the fact that the month con. 
tained one Sunday less this year than %last, so that the 
roads have had one working day more. It is also to be 
borne in mind that certain large roads in the Northwest 
and Southwest, like the Atchison, the Missouri Pacific, the 
Rock Island, and the Burlington & Quincy, covering the 
sections where the conditions latterly have been decidedly 
unfavorable, are not embraced in our statement. W ere 
these included, the result might be less satisfactory.

As concerns the movement of agricultural products, 
this has been pretty generally favorable to the road? 
both in the West and South. Tnere was a heavy falling 
off in the receipts of wheat at the Western ports, and this 
was an adverse circumstance with the roads exclusively 
dependent upon that cereal, but on the other hand there 
were very heavy gains in the other cereals, and espe
cially in corn and oats. Though last season’s corn crop 
was decidedly short, the receipts for the four weeks ended 
May 26 were double those for the corresponding period 
last year, aggregating 7,364,192 bushels, against 3,677,879 
bushels, the reason for this free movement being the same 
as that which stimulated the wheat receipts last year, 
namely the high prices ruling. A t the same time the 
receipts of oat3 were 7,535,217 bushels, against 5,795,263 
bushels, and the flour movement also was heavier. The 
following table gives the particulars. It will be noted 
that while all but one of the ports show smaller receipts 
of wheat, all but two show larger receipts of corn and 
oats, indicating how generally the latter compensated for 
the former.
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MAT 26 AND- 

SINCE JANUARY 1.

Flour, 
(bbls.)

Wheat,
(.bush.)

Com, 
(bush.)

Oats,
(bush.)

Barley,
(bush.)

. Rye, 
(bush.)

CMcago—
4 wks. May, 1888 
4 wks. May, 1887 
Since Jan. 1,1888 
Since Jan. 1,1887

558,721
446,128

3,004.395
2,575,287

538,102
1,700,060
3,075,733
0,675,377

5,264,073
2,410,060

18,946,353
17,005,693

5,133,499
3,812,844

15,823,838
15,393,480

302.121
338,526

3,597,495
4,035,254

101,104
50,725

389,091
234,726.

Milwaukee—
4 wks. May, 1888 
4 wks. May, 1887 
Since J an. 1,1888 
Since Jan. 1,1887

165,988
189,990
953,613

1,039,517

467,344
439,900

2.899,048
2,632,018

58,840
100,043
380,570
530,813

196.000 
223,450
906.000 
982,850

126,608
130,335

1,405,824
988,430

28,243
6,240

200,927
60,640

St. Louis—
4 wks. May, 1888 
4 wks. May, 1887 
Since Jans 1,1888 
Since Jan. 1,1887

63,174
74,544

350,557
413,424

289,760
630,398

1,139,097
2,020,657

998,200
509,510

7,394,344
7,937,370

048,710
097,035

2,909,095
2,760,210

37,085
62,172

755,922
972,052

10,4638,801
49,876

101,983
Toledo—

4 wks. May, 1888 
4 wks. May, 1887 
Since Jan. 1,1888 
Since Jan. 1,1887

13,093
18,029
68,734

113,684

59,579
353,977551,660

1,340,000

380.317
96,151

1,018.704
1,121,067

30,089
10.202
93,737
81,411

1,917
12,500
19,361
89,085

2,422
4,167

20,180
43,338

Detroit—
4 wks. May, 1888 
4 wks. May, 1887 
Since Jan. 1,1888 
Since Jan. 1,1887

15,215
13,708
80,878
72,361

97,609
331,387
790,724

1,907,537

73,047
45,165

306,888
990,679

128,630
99,737

431,537
554,814

30,825
45,155

306,449
460,348

.......
Cleveland—

4 wks. May, 1888 
4 wks. May, 1887 
Since Jan. 1,1888 
Since Jan. 1,1887

¡62,080
16.307
97,616
82,385

181,842
226,314

1,064,494
956,904

51,715
83,850

344,526
462,300

143,789
127,800
697,965
568.700

22,175
4,458

148,081
96,294

1,463600
11,163
4,740

Peoria—
4 wks. May, 1888 
4 wks. May, 1887 
Since Jan. 1,188» 
Since Jan. 1,1887 

Duluth—
4 wks. May, 1888 
4 wks. May, 1887

13,313
4,360

48.619
33,948

218.254
139.784
218.254
139.784

44,885
52,175

288,185
225,825

531,711
968,705

2,970,002
2,010,530

538,000
427,100

4,264,750
2,148,200

1,254,500
818,200

5,699,230
3,317,025

48,165
57,000

443,705
294,000

22,300
28,250

154,420
124,200

Since Jan. 1,1887
Total of all—

4 wks. May, 1888 
4 wks. May, 1887 
4 wks. May, 1880 
Since Jan. 1,1888 
Since Jan. 1,1887 
Since Jan. 1,1886

1,069,838
902,910
582,543

4,822,666
4,470,890
3,281,281

2.210,832
4,708,916
2,224,669

12,778,943
18,374,948
11,485,919

7,864,192
3,077,879
5,063,351

32,656,135
30,196,128
35.377,420

7,585,217
5,795,268
6,298,191

26,622,002
23,658,490
21,820,158

568,956
650,146
505,584

6,670,897
6.935.469
7.304.469

165,995
98,783

120,827
826,257
569,626
680,070
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As will be seeD, the above statement covers the four 
weeks ended May 26. W e have prepared the figures for 
Chicago to show the results for the even month, and also 
the provisions movement. Such has been the gain in 
corn and oats at Chicago that notwithstanding the loss in 
wheat, the total receipts of grain at that point foot up 
14,310,873 bushels for the month this year, against only 
9,003,799 bushels last year, and but 7,128,932 bush, in 1886.

RECEIPTS AT CHICAGO DURING MAT AND SINCE JAN. 1.
i May. Jan. 1. to May 31.

1888. 1887. 1886. 1888. 1887. / 1886.
Wheat, bush 
Com., bush. 
Oats...bush. 
Eye....bush. 
Barley.bush.
Total grain. 

Flour...bbls. 
Pork... bbls. 
Cut m’ts.lbs* 
Lard.... lbs. 
Live hogsNo

663,075
6,960,911
6,262,082

107,352
317,453

1,894,404
2,719,123
3,986,838

51,795
351,639

249,452
2,772,284
8,740,060

36,289
830,847

3,219,125
20,809,867
17,081,76«

398,715
3,636,492

6,834,763
17,403,654
15,569,374

236,125
4,048,267

2,058,001
18,046,346
13,211,175

271,120
4,387,381

14,310,873
615,266

2,065
10,273,915
4,885,002

482,770

9,003,799
457,608

3,674
15,789,461
7,550,950

485,854

7,128,932 
. 250,640 

828 
10,115,507 
4,832,344 

551,196

45,145,965
3,073,833

20,783
57,199,922
80,509,387
2,293,639

44,092,183
2,574,378

47,896
99,703,971
40,988,169
2,066,709

37,974,023
1,363,448

8,676
65,840,974
27,708,056
2,541,774

While Western roads were favored with a larger grain 
movement, Southern roads were favored with a heavier 
cotton movement. Thus the gross overlan d reached 
63,038 bales in May 1888,* against 43,861 bales in May 
1887, and 86,385 bales in May 1886, while the receipts at 
the ports were 114,245 bales, against 31,699 and 114,926 
bales respectively in 1887 and 1886— from which it 
appears that the present gain follows simply because of 
last year’s heavy contraction. Below we give the 
receipts for the last three years at all the Southern outports
RECEIPTS OP COTTON AT SOUTHERN PORTS IN MAT, AND PROM 

JANUART 1 TO MAT 31, 1888, 1887 AND 1886.

Ports.
May. Since January 1.

1888. 1887. 1886. 1888. 1887. 1886.
Galveston....... bales.. 4,492 907 6,728 1C 0,163 125,405 154,654

New Orleans............. 40,085 14,961 35,529 519,242 594,270 552,551
Mobile........................ 1,433 1,012 6,593 45,823 54,393 87,084
Florida...................... 938 47 85 3,947 6,801 15,108
Savannah................... 14,751 5,779 17,551 137,408 138,215 197,147

Brunswick, &c. ...... 1,154 362 197 28,982 9,048 4,604
Charleston................ 6,995 1,950 15,737 75,764 40,251 109,152

Port Royal, &c........ 569 989 255 5,261 5,319 5,443
Wilmington.............. 868 3g5 2.034 19,457 18,686 24,696

Washington, Ac...... 4 .66 78 849 544 3,613
Norfolk...................... 21,870 3,859 19,970 115,062 130,024 180,973

West Point. &c...... 21,086 1,442 10,169 143,573 96,119 91,694
Total.................... 114,245 31,699 114,926 ' 1.195,531 1,219,075 1,426,719

One circumstance has operated against the railroads 
nearly everywhere, namely the loss of activity in general 
business, while the depression in the iron trade has also 
had a decidedly adverse effect, especially in the case of 
the roads engaged in the transportation of iron ore. In 
the Northwest, the reductions and difficulties as regards 
rates have likewise been an unfavorable feature. A t the 
same time we are comparing with very good results for 1887. 
The gain then on 102 roads was no less than $3,537,801, 
o r  15f per cent, and the present increase of $1,486,410 
therefore is in addition to that large increase last year. 
There had also been an increase in 1886 ; in fact, our 
May statements of earnings have exhibited improved 
results in all recent years with one single exception, as the
subjoined summary will show.

Mileage. Earnings.
Increase or 
Decrease.Period. Tear

Given.
Tear

Preceding.
Tear

Given.
Tear

Preceding.

May, 1880 (44 roads)
Miles. Miles. $

14,649,613
$ $ 

11,834,0411 Die. 2,815,572
May, 1881 (45 roads) 32,905 28,963 16,708,654 14,242,197|Inc. 2.466,457
May, 1882 (50 roads) 42,345 36,949 20,824,492 18,521,382 Inc. 2,303,110
May, 1883 (59 roads) 47,260 42,730 21,497,057 19,863,735line. 1,833,322
May. 1884 (60 roads) 43,662 39,713 18,038,831 17,457,3031Inc. 581,528
May, 1885 (56 roads) 44,317 43,537 15,895,528 17,194,365 ]Dec. 1,298,837
May, 1886 (63 roads) 47,355 46,085 17,070,179 16,417.532 Inc. 052,647
May,1887(102 roads) 60,065 57,154 26,132,332 22,594,531 Inc. 3,537,801
May,1888 (109 roads) 68,167 64,210 27,739,727 26,253,317line. 1,486,410

Altogether, notwithstanding the advantage derived
from the extra working day and the larger movements of 
Agricultural produce, it must be considered that the roads!

have done remarkably well in view of tne unsatisfactory 
state of general trade and the heavy earnings made a 
year ago.

GROSS EARNINGS AND MILEAGE IN MAT.

Name o f Road.
Gross Earnings. Mileage.

1888. 1887. Increase or 
Decrease. 1888. 1887.

Atlantic & Pacific. . . .  
Buff. Roch. &Pittsb.. 
Burl. Ced. Bap. & No.. 
Cairo Vine. & Chic... 
California Southern.. 
Canadian Pacific —  
Cape Fear & Yad. Val.
Central of Iowa........
Ches. O. & S. W .. . . . . .
Chicago & Atlantic... 
Chicago & East 111.. 
Chic. & Ind. Coal— . 
Chic. Milw. &St. Paul. 
Chic. & Nortwestem.. 
Chicago & Ohio River. 
Chic. St. P. & Kans.C. 
Chic. & West Mich. . . .
Cin. Jackson & Mack. 
Cin. N.O.&Tex. Pac.. 

Alabama Gt. South. 
N. 0.& North East.. 
Vicksb. & Meridian. 
Vicksb. Sh. & Pac... 

Cin. Rich. & Ft. W ... 
Cin. & Springfield.. .. 
Cin. Wash. & B alt....
Clev. Akron & Col—  
Clev. Col. Cin. & Ind 
Cleve. & Marietta—  
Col. & Cin. Midland... 
Col. Hock. V. & Tol... 
Denv. & Rio Grande . 
Denv. & R. G. West.. 
Det. Bay City & Alp . 
Detroit Lans’g & No 
Duluth S. Sh. & Atl....
EastTenn. Va. &Ga.. 
Evansv. & Ind’nap’s. 
Evansv. & T. Haute.. 
Flint & Pere M arq... 
Fla. Ry. & Nav. C o... 
Ft. Worth & Den. City.
Georgia Pacific..........
Gr. Rapi4s & Ind’a....

Other lines..............
tGrand Trunk of Can. 
Gulf Col. & Santa Fe. 
Houston & Tex. Cent. 
m.Cent. (Ill.&So.Div.) 

Cedar Falls & Minn. 
Dubuque & S. City. 
Iowa Falls & S.City.

Kanawha & Ohio.......
"Kan. C. Ft. S. & Mem 
*Kan. C. Clin. & Sp... 
Keokuk & Western... 
Kingst. & Pembroke. 
Lake Erie & Western.
Lehigh & Hudson----
Little Rock & Mem...
Long Island...............
Louis. Evans. & St. L. 
Louisville & Nashv... 
Louisv. N.Alb. &Chic. 
Louis. N. O. & Texas.. 
Marietta Col. <te Nor.. 
Memphis & Char1 ton.
^Mexican Central.......
ftiMexican Railway.. 
Milw. L. Sh. & West... 
Milwaukee & North.. 
Minneap. & St. Louis.
Mobile & Ohio...........
Nashv. Chatt. & St.L. 
Natchez Jack. & Col. 
N.Y. Cent. & Hud. R ..
N. Y. & Northern.......
N.Y. Ont. & West’m .. 
Norfolk & Western...
Northern Pacific........
Ohio & Mississippi...
Ohio River..................
Ohio Southern...........
Oregon Ry &Nav. Co. 
Pittsburg & W estern.. 
Richm. & Danville... 

Va. Midland Div—  
Chari. C. & A. D iv.. 
Col. & Greenv. Div. 
Western N. C. Div.. 
Wash. O. & W. Div. 
Ashev. & Spar. Div. 

§St. L. A. & T.H .m .l.
Do Branches.. 

St. Louis Ark. & Tex.. 
St. Louis & San Fran..
St. Paul & Duluth......
St. Paul Minn. &Man. 
San Ant. & Aran. Pass. 
8henandoah Valley.. 
Staten Island Rap. T
Texas & Pacific..........
Tol. A. A. & N. Mich.. 
Tol. & Ohio Central.. 
Tol. Peoria & West...
Wabash Western.......
West. N. Y. & Penn... 
Wheeling & L. Erie.. 
eWisconsin Central...

Total (109 roads)..

$243,052
158,622
194.501 

54,055
150,085
952.000 

21,918
103,865
149,093
202,616
167,834

39,630
1,766,500
2,089,800

3,911
164,848
122,648
40,635

300.867 
115,248

60,302
29,632
30,525
32,299
94,113

165.149 
53,537

319,891
20,095
29,874

274,698
622.000

92.625
48.700 
78,386

114,106
418,679

19,393
64,824

216,080
92,125
74,239
89,377

185,966
15,997

1,405,375
224,105
173,461
954,487

7,050
59,402
49.700 
22,759

208,808
12,107
23,295
17,328

153,754
23.626 
45,884

277,889
79,643

1,289,925
185,132
162,319

6,023
120,537
465,224
280,062
244,038

85,680
106,576
212.502 
252,797

10.351 
2,824,844

51,743
142,758
383.867 

1,527,087
285,990

35,728
37,179

503.000 
164,844
334.149 
150,232

58,042
37,776
52,724
9,650
7,200

147,521
67,720

208,292
411,396
129,792
743,455

82,343
68,000
76,991

456,879
53,184
94,876
72.352 

468,63c
239.000 

70,170
298,126

$
263,507
186,494
216.788 

63,102
118,256
945.493 

18,866 
94,018

131,382
144,883
155,953

27,620
1,866,713
2,102,149

4,891
97,434

116.493 
33,574

261,754
144.789 47,222 

37,056 
31,530 
31,717 
96,932

156,799
45,511

313,527
22,487
21,501

197.144 
61i,241

75.356 
46,067 
97,560

150,842
373,566

17,554
71.931

226,982
84,316
53,812
85,999

181,571
13.357 

1,460,933
155,395
147,411
882,980

13,573
65,525
54.193 
13,973

253,778
9,823

25,145
15.062 

142,346
16,548
44,996

254,707
86,791

1,253,889
177,570
114.917 

5,749
118,447
394,743
268,227
302,432

75.063 
134,872 
193,667 
253,201

12,808
2,887,020

48.194 
127,577 
294,617

1,049,218 
296,162 

29,595 
36,840 

426,428 
146,712 
300,296 
139,678 
49,327 
27,503 
57,334 

9,800 
3,944 

149,755 
i 67,645

173.918 
481,072 
144,85( 
572,517
38,415
69,849
75,274

336.144 
38,917 
76,137 
77,582

475,440
214,594

57,744
268,710

$
—20,455 
—27,872 
—22,287 

—9,047 
+31,829 

+6,r>07 
+3,0 i2 
+9,847 

+17,711 
+57,733 
+11,881 
+12,010 

—100,213 
—12,349 

-9 8 0  
+67,414 

+6,155 
+7,061 

+39,113 
+459 

+13,080 
—7,424 
—1,005 

+582 
—2,819 
+8,350 
+8,026 
+6,364 
—2,392 
+8,37.5 

+77,554 
+  10,75-' 
+17,269 

+2,633 
—19,174 
—36,736 
+45,113 
+1,839 
—7,107 

—10,902 
+7,809 

+20,427 
+3,378 
+4,395 
+2,640 

—55,558 
+68,710 
+26,050 
+71,507 
—6,523 
-6,123 
—4,493 
+ 8,786 

—44,970 
+2,284 
—1,850 
+2,266 

+11,408 
+7,078 

+888 
+23,182 
—7,148 

+36,036 
+7,562 

+47,402 
+274 

+2,090 
+70,481 
+11,835 
—58,394 
+10,617 
—28,296 
+18,835 

—404 
—2,457 

—62,176 
+3,549 

+  15,181 
+89,250 

+477,869 
—10,172 

+6,133 
+339 

+76,572 
+18,132 
+33,853 
+10,554 

+8,715 
+10,273 
—4,61C 

-150  
+3,256 
—2,234 

+75 
+34,374 
—69,676 
—15,064 

+170,938 
+43,928 
—1,849 
+1.717 

+120,735 
+14,267 
+18,739 
—5,230 
—6,802 

+24,406 
+12,426 
+29,416

818
294 

1,046
267 
210

4,476
226
510
398
268 
278 
146

5,670
4,210

86
652
414
338
336
295 
196
143 
170

86
80

281
144 
391 
106
70

325
1,462

369
213
268
352 

1,098
138
156
363
574
452
401
440

32
3,418
1,016

513 
1,953

75
143
184
129
671
163
148
115
548

63
135
354
254 

2,124
537
514 

45
330

1,236
293
592
303
351
687
650
100

1,447
58

320
554

3,277
616
211
128
752
367
797
35c
373
296
290

50
70

267
203

1,205
1,316

230
2,651

353
255 

21
1,487

184
226
247

1,001
663
187
818

818
294 

1,039
267 
278

4,337
194
510
398
268 
251 
146

5,298
4,181

86
468
414
286
336
295 
196
143 
170

86
80

281
144 
391 
106
70

325
1,317

369
168
268
307

1,098
138
156
363
534
192
382
440

32
3,418

835
513

1,953
75

143
184
129
671
163
148
115
548

63
135
354
254 

2,023
537
512

37
330

1,236
293
577
269
351
687
600
100

1,447
54

320
533

2,893
616
172
128
752
367
797
355 
373 
296 
290

50
70

267
188
775

1,013
225 

1,850
238
255 

21
1,487

184
226 
247 
880 
663 
187 
818

27,739,727 26,253,317 .+1,486,410 68,167 64,210
* Includes three weeks only o f May in each year, 
t For four weeks ended June 2. t Mexican currency.
§ Ineluding Indianapolis & St. Louis. 
o For four weeks ended May 26. 
c All lines.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



756 THE CHRONICLE [Yol. XLVI^

Tlie roads which as a class will attract most attention 
are those of the Northwest. W e have already stated that 
our table doss not embrace either the Rock Island or the 
Burlington & Quincy. The Chicago & Northwestern 
earnings are estimated about the same as in May, 1887 

— a trifle less. The St. Paul reports a lo-s of $100,000. 
The Central Iowa, the Wisconsin Central, the Milwaukee 
& Northern and the Chicago St. Paul & Kansas City, the 
latter on a largely increased mileage, have managed to 

exceed their earnings of last year. On the other 
liand, the Burlington Cedar Rapids & Northern, all 
the Iowa lines of the Illinois Central, the Minneapolis 
& St. Louis, the St. Paul & Duluth, the Keokuk & 
Western, the Milwaukee Lake Shore & Western 
and the Duluth South Shore & Atlantic, all show a 
decline. In the case of the two roads last mentioned the 
falling ofl in the iron ore traffic is in great part responsible 
for the decline, but in the ̂ ase of the other roads the poor 
results disclosed must be attributed chiefly to the increase 
of competition and reduction of rates. Going north from 
St. Paul, the exhibits become much better. The Manitoba, 
for instance, has a further heavy gain this year, after a 
gain the previous year, though the company has also 
greatly increased its mileage. But it i3 the Northern 
Pacific which is especially distinguished for improvement. 
That road shows a larger amount of gain than any other 
road in our list, namely $477,869, or about 45 per cent. 
In this case, however, the improvement comes not alone

Among the trunk lines, the New York Central has suf
fered a decrease of $62,176, which is insignificant consid
ering that the road last year had an increase of $344,398, 
and that trade has been quiet this year. The Grand 
Trunk of Canada falls $55,558 behind, which also is lesa 
than last year’s gain. The Western connections of th& 
trunk lines— in fact all the roads in the Middle Western 
section, with a few special exceptions, have done remark
ably well, some of the gains being very noteworthy. 
Below is a comparison for six years on a few of the older 
roads..

May. 1888. 1887. 1886. 1885. 1884. 1883.
$ $ $ $ S $Chicago & East.111. 167,834 155,953 115,133 126,510 112,309 123,679

Chic. & W. Mich... 132,648 116,493 111,305 111,850 139,369 138,946
Cin. Wash. & Balt. 165.149 156,799 144,715 119,975 143,809 133,859
Clev. Col. C. & I... 319.891 313,527 . 809,324 264,032 302,200 310,085
Det. Lansing & No. 78,386 97,560 97,706 104,279 132,993 134,966
Evansv.& Terre H. 64,834 71,931 56,391 61,120 60,018 55,929
Flint & P. Marq.., 316,080 236,982 190,670 174,046 223.298 229,664
♦Grand Rap.&Ind. 234,262 226,644 184,002 200,612 238,715 242,986
till. Central.......... 954,487 882,980 774,146 822,385 788,809 748,803
Ohio & Mississippi 285,990 296,162 298,035 275,481 312,756 319,379

Total,................ 2,609,551 2,545,031 2,281,427 2,260,290 2,454,276 2,473,287
* AU lines, t Illinois and Southern divisions.
There is nothing special to say of the results for the five 

months ended with May beyond what has been said in the 
present and previous reviews. While there is quite a 
large number of roads showing diminished earnings as 
compared with last year, the decrease in some instances 
being quite heavy, it is satisfactory to find that notwith
standing the many unfavorable influences which have *

from Minnesota and Dakota, but chiefly, there is reason to 
believe, from the Pacific end of the line, the north Pacific 
Coast States undergoing great development just now, and 
n-s bearing out that view we also have a heavy gain on the 
Oregon Navigation Company. The following is a com 
parison on a few Northwestern roads for six years. The 
increase over 1887, it will be seen, follows solely from 
the gains on the Manitoba and Northern Pacific.

May. 1888. 1887. 1886. 1885. 1584. 1883.

Bur. C. Rap. & Nor.
$

194,501
103,865

1,766,500
2,089,800

116,152
1,527,087

129,792
743,455

$
216,788
94,018

1,866,713
2,102,149

133,291
1,049,218

144,856
572,517

$
211,355
108,492

1,767,069
1,947,902

134,191
983,731
116,650
433,462

$
229,385
88,777

1,875,231
1,932,756

125,778
901.100
63,128

489,542

$
221,573
121,898

1,985,768
2,076,829

134,332
1,287,805

100,723
621,167

$
208,672
115,120

2,033,513
2,157,206

153,556
789,946
102,141
727,499

Chic. Mil. & St. P. 
Chicago & North w. 
HI. Cent. (Ia. lines) 
Northern Pacific.. 
St. Paul & Duluth, 
St. Paul Minn. & M

Total................ 6,671,152 6,179,550 5,702,852 5,735,697 6,550,095 6,287,653
Southern companies, as on former occasions, are distin

guished for very good returns. Some minor and unim- 
portant roads report reduced earnings, but all the larger 
systems without exception have gains. Down in Texas 
the returns are strikingly favorable, the Texas & Pacific 
having an increase of $120,735, or about 35 per cent., 
and the Gulf Colorado & Santa Pe also reporting a large 
increase. Going a little further north, the Si. Louis & San 
Francisco has lost a part of last year’s heavy increase, but 
the St. Louis Arkansas & Texas has a considerable gain 
though on a larger mileage. W e give below a comparison 
o f  results for six years on nine Southei n and one South
western road. Notwithstanding a loss of about $70,000 on 
the St. Louis & San Francisco, these ten roads show earn
ings $910,000 greater in the aggregate than in May, 1886.

May. 1888. 1887. 1886. 1885. 1884. 1883.
$ $ $ $ $ $Ches.Ohio & So.W. 149,093 131,382 113,692 112,788 105,709 90,320Oin. N. O.&Tex.P. 300,867 261,754 195,684 187,247 224,937 208,208N. Tenn.Va. & Ga.. 418,679 373,566 284,152 276,871 295,461 283,157Louisville & Nash 1,289,925 1,253,889 1,037,7)4 1,102,414 1,150,109 1,062,348Memphis & Char.. 120,537 118,447 77,297 78,844 103,652 80,383Mobile & Ohio...... *212,502 *193,667 *159,095 122,653 142,774 141,976

Norfolk & West. ~ 383,867 294.617 235,701 162,827 202,486 205,603Bichm. & Dany... 334,149 300,296 281,114 292,077 299,329 297,287St. L. & San Fran. 411,396 481,072 354,809 323,667 356,809 299.156Va. Midland......... 150,232 139,678 122,580 126,776 137,303 187*765
Total............... 3.771,247 3.548,868 2,861,688 2.816,164 ' 3,024,579 2.808.274
* including st. Louis & Cairo. .

prevailed in 1888, the aggregate on the 108 roads em 
braced in our statement below shows an increase over tha 
same period last year.

GROSS EARNINGS FROM JANUARY 1 TO MAY 31.

Name o f Road. 1888. 1887. Increase. Decrease.

Atlantic & Pacific.......... $ $ $ $1,107,022 1,176,157 69,135Buffalo Boch. & P itts ... 747,807 787,045 39,238Burl. Ced. Bap. & N o... 1,026,533 1,155,025 128,492Cairo Vincennes & Chic. 274,592 285,154 10Ì562California Southern....... 780,998 634,797 146,201Canadian Pacific............ 4,594,309 3,669,286 925,023Cape Fear & Yadkin Val. 126,952 105,483 21^469Central of Iowa............. 537,594 523,922 13,672Chesapeake Ohio & S.W. 767,161 681,351 85,810Chicago & A tlantic....... 873,266 838,339 34,927Chic. & Eastern Illinois. 799,971 775,909 24,062Chic. & Ind. Coal............ 207,230 148,088
9,074,272

59,142Chicago Milw. & St. Paul 8,551,500 522,772Chic. & Northwestern... 9,189,999 9,633,619 443,620Chicago & Ohio Biver... 18,415 27,000 8Ì585Chic. St. P. & Kan. City. 761,749 447,811 313,938Chicago & West M ich... 548,632 547,010 1,62 2Cin. Jackson & Mack__ 185,519 161,875 23,644Cin. N. Orl. & Tex. Pac.. 1,421,035 1,298,577 122,458Alabama Gt. South’n .. 624,433 597,252 27|181New Orleans & No. E .. 345,163 271,134 74,029Vicksburg & Meridian. 191,894 209,525 17,631Vicksburg Sh. & Pac... 201,934 206,266 4j332Cin. Bich. & Ft. Wayne.. 164,803 159,490 5,313Cin. & Springfield........... 452,694
828,626

441,420
836,699

11,274Cin. Wash. & Baltimore. 8,073Clev. Akron & Col.......... 240,445
1,602,667

108,588
123,784

215,406
1,634,576

125,637
120,441

25,039Clev. Col. Cin. & Ind___
Clev. & Marietta............ 31,900

17,040Col. & Cin. Midland....... i 3,343Col. Hock. Val. & Tol__ 1,063,077 1,092,944 29,867Denver & Bio Grande... 2,841,145 2,878,295 37,150Denver &B. G. Western. 480,080 377,797 102,283Det. Bay City & Alpena. 187,096 169,302 17,794Detroit Lansing & N o... 374,385 444,194 69,800Duluth S. S. & Atlantic.. 416,062 362,339 53,723East Tenn. Va. & Ga___ 2,211,978 1,969,484 242,494Evansville & Indianap.. 88,953 89,965 1,012Evansv. & T. Haute....... 328,943 323,170 5,773Flint & Pere Marquette. 1,034,070 1,039,481 5,411Florida B’y & Nav. Co... 459,629 450,252 9,377Fort Worth & Den. City. 334,119 246,009 88,110Georgia Pacific.............. 506,348
875,993

437.861
876,324

68,487Grand Bapids & Ind .... 331Other lines.................... 79,644
6,800,987

56,094
7,436,284

23,550tGrand Tr. of Canada... 635,297Gulf Col. Santa Fe....... 975,019 895,240 79,779Houst. & Tex. Central.. 853,784 875.942 22,153111. Cen.—(IU.&So.Divs.) 4,566,783 4,427,092 139,691Cedar Falls & Minn__ 32,863 49,604 16,741Dubuque & Sioux City. 322,548 312,003 10,545Ia. Falls & Sioux City. 309,262 250,881 58,381Kanawha & Ohio............ 104,280
1,553,097

51,580
1,782,884

52,700"Kan. City Ft. S. & Mem 229,787*Kan. City Clin. & Spring 91,977 95,356 3,370Keokuk & Western........ 125,426
68,659

' 124,020 
53,573

1,406
15,086Kingston & Pembroke ..

Lake Erie & Western___ 748,905 762,308 13,403Lehigh & Hudson........... 91,276 98,53 s 
315,039

7,250
20,217Little Bock & Memphis.. 2941822

Long Island.................... 1,047,831 995,356
386,192

52,475Louisv. Evansv. & St. L. 375,493 10,690Louisville & Nashville.. 6,342,754 6,156,936 185,818Louisv. N. Alb. & Chie.. 821,730 830,253 8,523Louisv. N. O. & Texas... 971,738 805,004 166,734Marietta Col. & Nor....... 34,211 21,400
645,178

12,811
23,500Memphis & Charleston.. 668,6781
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Name of Boad. 1888. 1887. Increase. Decrease.

tMexican Central........
¿Mexican Railway.........
Milw. L. Shore & West’n 
Milwaukee & Northern. 
Minneap. & St. Louis...
Mobile & Ohio...............
Nashv. Chatt. & St. L .. 
Natchez Jackson & Col. 
N.Y. Cen. & Hud. Riv.. 
N.Y. Ontario & West’n.
Norfolk & Western.......
Northern Pacific..........
Ohio & Mississippi.......
Ohio R iver....................
Ohio Southern.............
Oregon Ry. & Nav. Co. 
Pittsburg & Western... 
Richmond & Danville..

Va. Mid. D iv...............
Char. C. & A. Div.. . . .  
Col. & Greenv. D iv ... 
West. Nor. Car. Div .. 
Wash. O. &W. Div . . .
Ash. & Sp. D iv...........

§St. L. A. & T. H. m. line 
Do Branches...

St. L. Ark. & Texas.......
St. Louis & S. Francisco
St. Paul & Duluth........
St. Paul Minn. & Man.. 
San Ant. & Aran. Pass.
Shenandoah Valley-----
Staten Island Rap. Tran
Texas & Pacific ............
Tol. A. A. & Nor. Mich.
Tol. & Ohio Central___
Tol. Peoria & Western .
Wabash Western..........
Western N. Y. & Penn. 
Wheeling & Lake Erie . 
Wisconsin Central.......

2,467,302
1,603,001

878,491
397,622
504,987
997,924

1,261,834
62,623

13,726,417
605,156

1,928,290
5,818,823
1,444,494

149,867
235,279

2,257,631
720,648

1,935,212
684.764 
375,130 
259,313 
260,103

42,643
40,987

778,526
362,076

1.019,040
2,060,592

471,567
3,327,979

356,904
312,562
258,323

2,421,185
243,089
469.765 
347,179

2,101,743
1,117,229

360,148
1,362,591

1,967,408
1,496,207
1,093,256

369,775
631,706
974,053

1,213.209
64,767

13,878,111
532,384

1,518.387
4,298,051
1,593,400

102,174
232,790

1,836,178
769,641

1,684,138
609,881
327,987
219,556
269,110

38,715
17,701

798,938
361.404 

• 827,233
2,249,132

508.405 
2,833.038

146,080
320,638
253,289

2,220,204
198,010
391,927
362,118

2,379,972
1,007,372

291,532
1,310,974

499,894
106,794

27,847
23,871
48,625

72,772
409,903

1,520,772
47,693

2,489
421,453
251,074

74,883
47,143
39,757

3,928
23,286
" " 6 7 2

191,807

494,941
210,824
**5ÌÒ34

200,981
45,079
77,838

109,857
68,616
51,617

214,765
126,719

2,144
151,694

148,906

48,993

9,007

20,412

188,540
36,838

8,076

14,939
278,229

Total (108 roads)... 
Net increase..................

131,917,999 127,171,588 8,408,114
4,746.411

3,661,703

* Includes three weeks only of May in each year, 
t To June 2. 
t Mexican currency.
§ Including Indianapolis & St. Louis.

IPtfttjetarijl (&ommzxti'dl %nQlisii ̂ xxos
[From our own correspondent.]

L ondon , June 2,1888.
The unexpected large remittances of gold from New York 

prove that the 3 per cent bank rate in this market has been 
much more effective than usual. The bulk of the gold has, it is 
true, not gone to the Bank of England, but its diversion to 
Germany has quite stemmed the Continental demand upon 
this centre. The shipments, too, of gold from our Australian 
colonies show signs of reviving on a larger scale than we 
have lately been accustomed to.

Dealers in bills have consequently been encouraged to take 
paper freely, and as they have had no difficulty in obtain
ing money at very cheap rates, the quotations for discount 
have fallen under the competition they have displayed. 
Call money has brought scarcely more than 1 per cent, and 
even on Wednesday, the Stock Exchange “ pay-day,” and 
yesterday, the settling day in the Funds, the charge did not 
rise to over 1*4 per cent per annum. The bill brokers have 
consequently further reduced their advertised rates for 
money on deposit. The open market rate of discount has 
gradually fallen throughout the week, and three months’ bank 
bills are easily negotiable at 1*4 per cent, while six months’ 
bank bills can be placed at 1-16 below 1% per cent. The fall 
in  open market rates of discount has now gone so far that 
operators are beginning to consider the probabilities of an 
early reduction in the bank rate.

The silver market has been exceptionally strong for the last 
day or two on a sudden rise in the Indian exchanges, attrib
uted to a rush of business in the East preparatory to the 
breaking of the Monsoon. There has been little silver offer
ing in the market. Early in the week small arrivals from the 
Pacific and from the West Indies realized 41 18-16d. per ounce, 
but there has since been little silver offering and the price of 
fine bars has risen to 42^d. per ounce. The'market for Mexi
can dollars has been swept bare by purchases made in con
nection with the new. Mexican loan, recently issued in this 
market, and the state of the Mexican exchange upon London 
is not such as to lead one to expect shipments of the coin to 
this market for the present.

The issue of loans and companies has been stimulated by 
cheap money. The Bank of England invites applications for 
a  New Zealand loan for £2,000,000, the price of tender for 
which is fixed at 96% per cent. The peculiarity of this issue 
is that the New Zealand government engages not to borrow 
on the London market for a period of three years. It is a 
well known fact that the government is embarrassed by suc
cessive deficits, and deficiency bills are represented to have

been in circulation at the end of March last to the amount o f  
over three-quarters of a million sterling. The sensation o f  
the week has been the issue of the Canadian Pacific Railroad. 
334 per cent loan of $15,000,000, and a great deal of dissatis
faction has been caused by the action of the house having the 
matter in charge. Important banking establishments and 
brokers found great difficulty in securing prospectuses and 
forms for application, and as for the public, it had not the 
slightest chance afforded it for responding to the advertise
ments offering the issue. The favored few who knew the 
loan was coming sent in their applications to such an extent 
that on the Friday morning at 11 o’clock, practically be
fore the public had any opportunity of subscribing, the list 
was closed and the same afternoon the official announcement 
was made that the loan had been applied for some eight times 
over. As a consequence investors who desire to secure bonds 
or stock are obliged to pay premiums ranging from 4 to 5 per
cent in the open market.

Business in the American market still remains in an unsat
isfactory condition. The mysterious, shrinkage in value o f 
St. Paul shares inspires distrust, and an uncomfortable feel
ing is also caused by unfavorable assertions with regard to the 
conditions of the Erie Company. The charges for carrying 
forward American railway securities at the settlement of this 
week ranged between 3 and 4 per cent and were appreciably 
higher than the general charges for carrying forward spec
ulations in other important stock exchange departments, not
withstanding the low rates at which money can be borrowed. 
The public keeps out of the stock markets in other direc
tions as well as in the American market, and the reason per
haps for the disinclination to operate are, first, that in most 
securities prices are at a high level considering the political 
outlook, and, next, that speculative investors are loaded u p  
with a mass of undigested share capital of recently formed 
companies and have locked up their resources in recent 
government and railway issues. There has been a little 
revival of business in gilt-edged securities, as operators w ho 
look for the continuance of cheap money are disposed to pur
chase stocks which yield them 4 to 5 per cent for money 
invested, hoping by borrowing money at about a level o f 2 
per cent to reap the difference upon the yield on the invest
ment and the rate at which money is bprrowed.

Although the price of wheat has lately hardened in conse
quence of the lateness of the season and the adverse crop 
reports from the United States and Austro-Hungary, it is 
noticeable that the average price of home-grown wheat for 
the season so far has only been 30s. 4d. per quarter, against 
32s. 9d. per quarter for the corresponding period of 1886-7. 
At the commencement of the season the imperial average 
price of wheat was 29s. lid . per quarter (September 3d). 
Early in October it had declined to 28s. 5d., recovering to  
31s. 3d. about two months later, and contrary to general ex
pectation remaining weak till at the beginning of April the 
quotation was only 30s. Quite lately there has been a little 
improvement in the average, which last week was returned 
as 31s. 6d. Dulness in the market of the last few days is 
accounted for by the change for the better in the weather, 
the temperature having risen and there being a fair amount 
of sunshine with some rainfall, though not enough for require
ments. In farmer’s language, the crops are “ looking w ell, 
though backward.” Wheat is strong in the plant and grow -  
ing fast on heavy lands, but continues stunted a little on dry 
lauds where there has been insufficient rain. The rainfall 
of this spring has been much under the average.

The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-eight weeks and 
three days of the season, the average price realized and other 
items, compared with the three last seasons :

IM P O R T S .
1887-8. 1886-7. 1885-6.

w heat.....................................cw t. 32,961,469 37,793,400 34,795,58»
Bariev   15,378,031 13,871,906 8,600,005
Oats ..................  11,569,154 10,220,203 7,390,598
Pnas...........................................    3,393,908 1,857,640 1.506,296
Reaes"..............................................  2,040,622 1,901,047 2,318,917
S m o o m ........... ............................ 16 ,373,195 2 1 ,254,466 2 1 ,920,844
E lo m ...? .. ." ” " ” ............................13,562,800 13,084,363 10,394,054

Supplies available for consumption (exclusive of stocks on
Septem ber«: 1887<_ 188M. 188m .
Imports of wheat.......................cwt. 32,961,469 37,793,400 34,79o,588
Imports of flour............................... 13,562,800 13,084,363 10,394,054
Sales of h o m e - g r o w n . . . . . . . . . . . . . . .34,582,740 27,042,00o 34,646,612

Total............................................81,107,009 77,919,768 79,836,254
1888. 1887. 1886.

Aver, price wheat................. ..week. 31s. 6d, 34s. 6d. 32s. 5cL
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B n slls li F in a n c ia l m a rk ets—Per dam e.
The daily closing quotations for securities, &c., at London, 

are reported by cable as follows for the week ending June 15:

London. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, per oz...............d. 42 42 421x6 421x6 421x6Consols, new 2% percts. 991x6 993i6 993i 6 991x6 99%6 991,6do for account........ 99*8 99% 99% 99% 99lf6 99%
FFch rentes (in Paris) fr. 83-30 83-32% 83-12% 82-97% 82-95 82-72%ü. S. 4%s of 1891........... 1091s 109% 109% 109% 109% 109%
U. S. 4s of 1907.............. 1301s 130% 130% 1303g xl29% 129%Canadian Pacific............ 57% 57% 57% 573g 57 5738Chic. Mil. & St. Paul.... 66% 64% 62% 63% 63% 64%Erie common stock........ 24% 24% 23% 23% 23% 23%Illinois Central............... 122 121% 12034 120 I I 934 119%Pennsylvania................ 54 53% 53% 53% . 533s 53%Philadelphia & Reading. 30% 30% 29 293s 29% 29%New York Central.......... 10734 107% 106% 106 34 106% 107

H SfBm nM Xtixl a n f l  m i s c e l l a n e o u s  & e i u *

N a t io n a l  B a n k s .—The following national banks have been 
organized since last advices :
3.894— The First National Bank of Gainesville, Fla. Capital, $50,000.

John W. Ashby, President; James M. Graham, Cashier.
3.895— The First National Bank of Hailey, Idaho Ter. Capital, $100,-

000. W. B, Farr, President. J. M. Burkett, Cashier.
3,896 —ThoJUprehants’ National Bank of Battle Creek, Mich. Capital, 

$ im o °0 . Ammi W. Wright, President; Scott Field. Cashier. 
3,897—The Bfcst National Bank of Black Kiver Falls, Wis. Capital, 

$50D00. Hugh H. Price, President; Edward B. Lewis, 
Cashier. ,

I m p o r t s  a n d  e x p o r t s  f o r  t h e  W e e k .— The imports of las 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $8,703,476, against $7,829,848 the pre
ceding week and $9,136,602 two weeks previous. The exports 
for the week ended June 12 amounted to $4,748,731, against 
$5,162,314,last week and $5,645,192 two weeks previous. The 
following are the imports at New York for the week end
ing (for dry goods) June 7 and for the week ending (for 
general merchandise) June 8; also, totals since the beginning 
of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

years 6 per cent gold bonds on the Cadillac Extension, whose 
precise location and legitimate connection with the old road 
may be seen by a glance at the map in the I n v e s t o r s ’ S u p 
p l e m e n t . Further particulars of these bonds may be seen in 
the advertisement.

The Wabash second mortgage bondholders have with
drawn all opposition to the Bondholders’ Committee’s plat», 
and have agreed to turn in their bonds. The second mortgage 
committee represented about $1,750,000 bonds. Out of a total 
of $28,000,000 bonds, over $22,000,000 have been turned in 
under the reorganization plan. The Committee’s notice will 
be fouad among advertisements in the C h r o n ic l e .
. —Messrs. Unger, Smithers & Co. offer for sale in our adver

tising columns $1,500,000 of Chicago Burlington & Quincy 
Nebraska Extension 4 per cent bonds, due in 1927. We are 
informed these bonds differ from the Iowa & Denver division 
four per cents of this road, as this issue can be called only to 
the extent of one per cent in any one year. This is a point 
worthy of attention.

— Messrs. R. P. Flower & Co. offer to investors the general 
conso'idated first mortgage 5 per cent 50-year bonds of the 
Chicago & Eastern 111. Railroad Company, The company 
has paid dividends on its preferred stock for three years.

—The Electric Bullion Savings Company, in their advertise
ment in to-day’s C h r o n ic l e , gives some of the testimonials- 
which go to show its practical utility in performing what is 
claimed for it as a bullion-saving invention.

— Mr. W, H. Rhawn of Philadelphia has issued another cir
cular to the St. Paul & Duluth stockholders under date o f 
June 9th.

—The Homestake Mining C ;mpany has declared its 119tfe 
dividend of $25,000, for M *y, payable at the transfer agency 
of Messrs. L .uusbery & Co.

New York City Bank Statement for the week ending June 
9,1888, is as follows. We omit two ciphers (00) in all cases

B A N K S . 
(00s omitted.) Loam. Specie. Legáis. Deposits.-

For Week. 1885. 1886. 1887. 1 1888.
Dry Goods........
Gen’l mePdise..

$1,197,676
5,805,146

$1,728,031 
G,190,394

$1,443,620¡ $1,446,897 
6,842,037) 7,256,579

Total........... $7,002,822
$43,376,101
123,655,255

$7,918,425
$52,281,012
141,104,163

$8*285,6571 $8,703,476
$54,929,527 $59,579,007 
153,671,770; 154,006,317

Since Jan. 1. 
Dry G oods......
Gen’l mer’dise..
Total 23 weeks. $167,031,356 $193,385,175 $208,601,297 $213,585,324

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 12. 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.
1885. 1886. 1887. 1888.

For the week.... 
Prev. reported..

$6,040,368
140,487,914

$7,078,345
125,744,410

$6,854,340
127,286,649

$4,748,731
125,697,111

Total 23 weeks. $146,528,282 $132,822,755 $134,140,989 $130,445,840
The following table shows the exports and imports of specie 

at the port of New York for the week ending June 9, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Im ports.

Week Since Jan. 1. Week. .Since Jan. 1.
Great B r ita in ... . . . . . $ ...... $2,946,812

17,500
3,527,901
4,961,313

$. $1,768
2,606,506

917,512
263,804

11,775
172,068
164,187

France.........................
Germany........... ......... 13West Indies................ 40,001
M exico......................... 942

400
11,477

South America........... 130,919
329,033Ail other countries... 4,700

Total 1888........... $44,701
128,700
421,353

$11,913.478
5,568,885

30,081,560
$12,832

8,246
10,289

$4,137,620
4,694,640
2,728,565

Total 1887............
Total 1886...........

Silver.
Exports. Im ports.

Week. Since Jan. 1. Week. Since Jan A .
Great Britain._______ $71,800

10,000
$4,480,124

224,709
$21,899France....... ............... . 110,589

67,524
145,536

10,453
11,296

559,458

Germany..................... 19,368
125,882West Indies................. 1,200

2,836
100

23,596

M ex ico .....................
South America.........
All other countries...

2,160
1,500

42,127
391,766

Total 1888............ $85,460
153,435
218,609

$5,283,976
4,793,139
5,300,921

$49,63 • 
9,447 

51,772
$926,767

955,069
765,759

Total 1887............
Total 1886...

Of the above imports for the week in 1888, $1,300 were Ameri
can gold coin and $696 American silver coin.

Bank of New York...
Manhattan Co............
Merchants’ . ...............
Mechanics’.................
A m erica....,..............
Phenix........ 1..............
City.............................
Tradesmen’s...............
Chemical....................
Merchants’ Exch’nge
Gallatin National......
Butchers’ & Drovers’. 
Mechanics’ & Traders
Greenwich................
Leather Manufact’rs.
Seventh National......
State of New York... 
American Exchange..
Commerce..................
Broadway...................
Mercantile....... .
Pacific........................
Republic.....................
Chatham....................
Peoples’......................
North America..........
Hanover.....................
Irving...................... .
Citizens’ . . . . . . . ...........
Nassau.......................
Market & Fulton......
St. Nicholas...............
Shoe & Leather.........
Corn E xchange.......
Continental................
Oriental.....................
Importers’ <fc Traders’
Park......... ............ . . . .
North River..............
East R iver...............
Fourth National........
Central National.......
Second National........
Ninth National........
First National...........
Third National.... . . .
N. Y. Nat’l Exchange
Bowery.......................
New York County___
German-American....
Chase NationaL.........
Fifth Avenue............
German Exchange...
Germania.;.......... . . .
United States___ .. . .
Lincoln..,...................
Garfield.....................
Fifth National--------
Bank of the Metrop..
West Side...... - ...........
Seaboard....................
Sixth National— ___
Western National___

Total....................

$2.090.0
2.050.0 
2,000,0 
2,000,0
3.000. 0
1.000. 0 
1,000,0 
1,000,0

300.0
600.0 

1,000,0
300.0
200.0 
200,0 
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0 

1,000,0
500.0
600.0
500.0
750.0
500.0
500.0 

1,000,0 
1,000,0

300.0
1.500.0 
2,000,0

240.0
250.0

3.200.0 
2,000,0

300.0
750.0
500.0 

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0
150.0
300.0
200.0
500.0
200.0

3.500.0

1.549.9 
1,112,7

790.0 
1,574,2
1.814.9

517.5
2.279.0

233.7
5.557.0

141.0
1.209.0 

282,2
138.5
76.9

518.3
83.9

472.3
1.465.6
3.214.9
1.546.7

563.2
300.3
772.3
491.1
217.7
321.6
969.1
263.4 
365,9
163.7
623.0
212.8
237.1

1.071.8
283.1
336.7

3.678.1
1.799.0

101.5
121.2

1.395.1
567.5
194.5
263.7

5.611.1
214.7
116.7
363.3
67.0

195.8
496.1
638.4
362.5
351.9 
499,7
164.6
203.1 
237,3 
411,5 
185,0
130.2
70.1

170.9

11.490.0
8.892.0
6.740.1
8.654.0 

11,412,4
3.676.0 
9,630,6
2.761.5

18.431.2
3.341.3
5.042.5 
2,146,9
2.076.0
1.162.2
3.334.4 
1,281,8
3.814.1

14.430.0
18.123.2 

5,425,8
7.917.6
2.357.1
9.284.2
4.609.3
1.824.2
2.305.4

12.524.2
2.920.0
2.804.3
2.432.7
4.177.1
1.771.7
3.151.0
6.472.8
4.754.2
2.035.0

20.733.3
17.024.9
1.988.2
1.311.3 

16,715,7
6.623.0
3.415.0
4.097.5

21.553.9
4.579.4 
1,438.7
2.255.4
2.329.5
2.581.0
7.664.9
3.958.12.635.9
2.458.5
3.844.9
2.448.9
2.345.6 
1,511,3
3.609.7
1.960.1
2.076.8
1.920.1
9.515.8

$2,610,0
3.326.0
3.104.4

960.0
4.014.0

561.0 5,950,2
444.6 

8,165,9
287.7

1.539.5
459.2
106.0
120.4
682.5
451.9
534.9

4.888.0
5.827.1
1.020.7
1.364.0

980.5
2.134.8

998.0
614.7
931.0

3.155.1
525.6
745.2
199.6
801.5
184.5
444.0

1.074.5
585.5
159.8

3.561.8
2.367.1 

94,8
301.1

3.180.2
1.305.0

842.0
1.730.9 
3,703,7

754.1
242.7
469.4
850.0
476.6

1.281.6
917.0
127.7
133.3
926.5 
855,’.
640.3
255.8

1.190.0
285.0 
375,7
610.0

1.274.3

$1.300.0
571.0
797.2
859.0
663.1
358.0

1.015.0 
196,
904.3
732.8
608.7
132.0
320.0
115.6
215.9
114.3
228.8

2.596.0 
l,6ö5,0

326.0
922.9
275.1
724.2
462.5
141.1
246.5

1.025.8
189.8
262.7
408.7
251.4 

95,7
310.0
222.0
881.9
354.4

1.876.1
4.206.8

160.8
114.8 

1,668,0 
1,128,0

314.0
555.8

1.440.4
355.7
134.8
198.5
165.0
122.2
626.3 

89,9
304.4
369.0 
83,3

208.2
255.6
220.9
353.7
274.5
346.7
150.0

1.556.4

$12,110,0
10.575.0 
8,827,3
7.123.0 

12,047,9
3.072.0- 

13,787.4-
2,522,7"

22,215,3
3.858.7
4.981.8
2.294.2
2.378.0
1.133.9
2.758.3
1.463.7 
3,232,T

16.135.0
16.788.6 
4,982,5.
8.108.4 
3,260,9'
9.819.1
4.972.0-
2.785.4
3.837.0 

13,844, A
2.925.0
3.113.4
2.805.1 
3,851,6-
1.443.6
3.209.0
5.939.6
5.558.1
2.004.0 

22,560,8
21.766.7

2.164.6 
1.509.3-

17.101.0
8.358.0
4.202.0 
5,272,fi

lo ,745,4
4.422.8
1.273.6
2.403.0 
3,234.5-
2.414.5
7.694.5 
4,041,7.
3.073.4
2.716.8
3.933.5
3.251.6
2.944.8
1.763.9
4.769.1
2.195.6 
2,837,5
2.210.1 
8,934,3,

60,762,7150,381,5 366,994,2 38,703,0 37,743,4 396,642,2

Boston Banks.—Following are the totals of the Boston bank s -
18-S8 Loans. Specie. L. T’nders. Deposits.* Circula’n. Agg.Cl’ngs

May26 
June 2 

“  9

$143.74t,000 
145,772.300 
147,514.000

$11,239,300
10.817.500
10.463.500

$
3.308,100
3,115.400
3,076,900

$115,218,500
116.908.300
118,328,000

$
6.201,900
6,149,800
6,161,000

$
80,379,100 
71.310.407- 
82,012,844,

— The Toledo Ann Arbor & North Michigan Railway bonds 
(Cadillac Extension) are offered by Messrs. Chas. M. Whitney 
& Co., bankers, 96 Broadway. The Ann Arbor road has been 
cpiite successful in its enterprise and has progressed carefully 
in its extensions, earning its interest regularly. The gross 
earnings from $210,067 on 88 miles in 1883 rose steadily to 
$535,752, on 182 miles, in 1887. The bonds now offered are 80

Philadelphia Banks.—The totals have been as follows :
1888. Loans. Lawful Mon’y Deposits.* Circula’n Agg.Cl’ngs-

May 26......
June 2........

«  9........

$
89,201.500
89,562,900
90,469,300

$26,811,000 
26,255,600 
26,095,000

$
90,621,300
91.039,500
90,864,100

s
2.719,040
2,721,750
2,721,850

$
59,296,244
59,789,537
63,007,86ft

'Including the item ‘ ‘ due to other banks.”
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•ghe fp s m h m ' (B a u tte .
1> I  V I D E N D S s

The following dividends have recently been announced :

Name o f  Company. Per
Cent.

When
Payable.

Books Closed, 
(Days inclusive.)

R a ilr o a d s .
Brooklyn & Montauk.................... 20 June 19 June 16 to June 19

do do pref............. 30 June 19 June 16 to June 19
3 July

July
10

Flint, & Pere Marquette pref — 5* 3
July 2 to July 15Georgia BE. & Banking (quar ) .. 234 July 15

Lehigh Valley (quar ) ................... 1Ü July 16 June 13 to ---------
Manhattan Consolidated (quar.).. 1 July 2 June 17 to July 2
Missouri Pacific (quar.)................ 1 July 16 June 30 to July 16
Northern Central .......................... 3 July 16 July 1 to ------------
Oregon Bailway & Nav. (quar.) 1*2 July 2 June 22 to July 2
Providence & Worcester (quar,).. “¿% June 30 June 14 to June 30
Bichmond & Danville.................... 5 July 1LJune 26 to July 4
Bichmond Fred. & Potomac . . . . . 3ia July 1 June 21 to July 2
Bichmond & West Point Ter.,pref. 2% July 2 June 26 to July 4

M isce lla n e o u s .
Philadelphia Co. (monthly;........... 1 June 25 June 15 to June 25
Quicksilver Mining, pref............... l!a July 2 June 29 to July 2
Western Union TeL quar.)........ .. 1% July 16 June 21 to July 1

* Extra; regular dividend hereafter Feb. & Aug.
W A L L  STREET] F R ID A Y , June 15, 1SSS-5 P. M.

The Money Market and Financial Situation.—The 
Chicago Railway Age, which keeps an account of new railroad 
construction, reports 2,271 miles of new road laid in the first 
five months of this year, against 2,851 miles in the same period 
of 1887. From this showing the Age concludes that more than
8.000 miles will probably be constructed in 1888, as nearly
13.000 were built in 1887. Possibly this estimate may prove 
correct, but we look to see a rapid falling off in railroad work 
from this time forth, and should think that 6,000 to 7,000 
miles in 1888 would be a full estimate. It will surprise many 
persons to see that California is the leading State this year, 
with 279 miles of new track laid on twenty different lines. 
Georgia comes next with 195 miles, and Alabama follows with 
146 miles.

The week has not been a cheerful one at the Stock Exchange, 
and the decline was pretty steady until Thursday, when there 
was a decided rally. The bears have made the most of the 
several events working against the market, which included 
such matters as the reduction of quarterly dividends to 1 per 
cent on Manhattan and Missouri Pacific, a bad April statement 
for Atchison, and the unfortunate attitude of the Iowa Rail
road Commissioners in proposing a further reduction of freight 
rates, which, if put in force, would seriously injure the roads, and 
would really amount to an attack on railroad capital invested in 
that State. Aside from the multiplication of new lines, the worst 
bear influence on railroad stocks of the Northwest has been 
the Chicago Burl. & Northern performances ; and next to that 
comes the threatening attitude of the Railroad Commissioners.

Railroad gross earnings keep up very well, taking the 
country through, and remembering that 1887 was a maximum 
year in railroad traffic; we look to see some decrease in later 
months, owing to a decrease in railroad building, but on the 
other hand crops will be better in some sections, and probably 
no State will show a greater improvement in this respect than 
Kansas.

There have been few sales of Exchange memberships since 
last month, and prices are generally without much change. 
As reported to-day in the C h r o n ic l e  they are as follows: 
N. Y. Stock Exchange, $20,000 in May; Consolidated Ex
change, $950, June 13; Produce Exchange, $1,450, June 13; 
Cotton Exchange, $970, June 1; Coffee Exchange, $750 in 
May; Real Estate Exchange, $1,160 in June; Boston Stock 
Exchange, $14,000; Philadelphia Stock Exchange, $2,700, 
April 20; Chicago Board of Trade, $1,750, June 2.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
and to-day the rates were 1@1^ per cent. Prime commercial 
paper is quoted at 4 @5 per cent.

The Bank of England weekly statement on Thursday showed 
a gain in specie „ of £472,000, and the percentage of reserve 
to liabilities was 42-50, against 41 21 last week; the discount 
rate remains unchanged at 2£ per cent. The Bank of France 
lost 3,500,000 francs in gold and gained 4,325,000 francs in 
silver.

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks:

1888. 
June 9.

Diffr’nc’s f r ’m 
Prev. Week.

1887. 
June 11.

1886. 
June 12.,

Capital.................. $60,762,700 
50.381,*00 

365,994,200 
88,703,600 

7,411,000 
396,5 42,2u0 

37,743,400
99,135,550

126,446,400

$ $ $
Surplus................
Loans and disc’ts.
Specie....................
Circulation...........
Net deposits.........
Legal tenders.......
Legal reserve.......
Reserve held........
Surplus reserve...

Inc. 2,466,000 
Inc. 2,272,700 
Dec. I08,300 
Inc. 5,315,100 
Inc. 651,300
Inc. 1,323,775 
Inc. 2,924,000

365,105,200 
72r171,900 
8,267,000 

370,965,800 
24,989,600
92.741,450
97,161,500

343,609,100
66,512.600

7.837,100
367,523,300

40,021,200
91,880,825

106,533,800
27,310,850 Inc. 1,595,225 4,420,050 14,652,975

Exchange.—The demand for sterling exchange has been 
quite brisk, especially in the early part of the week, and, com
mercial bills being scarce, the market has ruled strong, the 
rates for long bills being stronger than those for short. The 
posted rates for long sterling was early advanced ^c. and later 
some of the principal drawers advanced both rates $c. to 4 88 
and 4 90; but these higher rates were not maintained, the mar
ket becoming quieter. Gold exports have been renewed with 
the higher exchange, and $2,283,000 has been shipped during 
the week, though most of this is for special account, as the 
short rate does not permit of shipments at a profit.

United States Bonds.—Government bonds have been only 
moderately active at the Board, though prices have been firm, 
and the 4s have advanced under the stimulus of the higher 
prices paid by the Secretary of the Treasury. The purchases« 
by the Secretary have been quite large this week, principally 
of the 4s, for which he has paid as high as 1271 for some- 
round amounts. The amounts offered and purchased this, 
week, and the prices paid, were as follows: ______________

4% Per Cents due 1891. 4 Per Cents due 1907.
Offerings. Punch’es. Prices paid. O ftrings. Purch’es. Prices paid.

Saturday... $185,500 $25,500 106-98 $240,600 $100,000 127
166,300 140,900 400 127

Tuesday.... 513,000 2,165,600 2,165,600 127 -127%
Wedn’sday. 2,556,000 1,043,600 43,600 126%-127%
Thursday... 2,740,500 15,000 107^ 2,594,500 92,500 127 -127%
Friday....... 771,350 294,200 107-107)4 500,100 106,100 127%

Total. . .. $6,932,050 $334,700 106-98-107% $6,691,300 $2,508,200 120%-127%;
SinceApr.23 7,982,450 1O0%-1O8 15,879,950 124-70-127%,

The closing prices at the N. Y. Board have been as follows:

I Interest June June June June June June
Periods 9. 11. 12. 13. 14. 15.

4%s, 1891...........reg.[Q.-Mar. *10718 *107 *107 *107 *107 107%
4%s, 1891........ coup. |Q.-Mar. *107% *107 107% *107 *107 *107
4s, 1907...............reg.IQ.-Jan. *126% *126% 126% 126%, *126% *126%-
4s, 1907............coup.|Q.-Jan. 127% 127% *127% 127% 127% *127%
6s, cur’cy ,’95___reg. J. & J. *119 *119 *119 *119 *119 "119
6s, cur’cy ,’96 ....reg . J. & J. *121% *121% *121% *121% *122% *121%
6s, cur,cy ,’97....reg.|J. & J. *124 *124 *124 *124 *124 *124
6s, cuUcy, ’98__ reg.lJ. & J. *127 *127 '127 *127 *127 *127
6s, cur’cy ,’99....reg.lJ. & J. 1*129%1*129% *129%1*129% *129% *129%

* This is tlie price bid at tiie morning board; no sale was made.
State and Railroad Bonds.—In State bonds there is noth

ing new to report, business having been extremely limited.
Considering the unsettled condition of the stock market,, 

railroad bonds have held up remarkably well, only a few hav
ing been much affected thereby, and these have declined very 
little. There is still a brisk demand for good investment 
classes, though the business has not been specially active in. 
the aggregate. A few of the prominent low-rate issues have 
been in special request and strong. Missouri Kansas & Texas 
5s and 6s were somewhat prominent, and after declining a 
little became stronger. Erie 2ds, which are usually more 
easily affected by the fluctuations of the stock market than any 
others, have been quite weak on free selling, some of which is 
said to have been for foreign account. Some of the Wabash 
issues are higher on the report of the settlement made with 
the 2d mortgage bondholders, who have been opposing the 
reorganization.

Railroad and Miscellaneous Stocks.—The stock market 
has been only moderately active, and during all the first part 
of the week demoralized and unsettled by bear influences. 
Nearly everything on the list declined more or less, the depres
sion in some being very marked; reactions have occurred 
at times, and on Thursday there was quite a rally, and a 
recovery which lasted well until the close of the day. Short 
sales have been made quite freely and the meeting of “ stop» 
orders” helped the decline in certain stocks.

The St. Paul stocks have again been prominent features, 
declining sharply on a renewal of the rumors about passing 
dividends and sale of bonds in the treasury. The other 
granger stocks have also been depressed in sympathy, though 
they all showed a reviving tendency on Thursday. The agi
tation about the new reduction in rates by the Iowa Railroad 
Commissioners also had a bad effect on the granger stocks» 
The Gould stocks have been a subject of attack all through, 
under various bear rumors of different kinds. Manhattan 
Elevated dropped from 89 to 77£ in consequence of the lack of 
support on the reduction in the quarterly dividend from H  to 
1 per cent, but subsequently it recovered part of this decline. 
There has been considerable talk about the Missouri Pacific 
dividend also, which was set at rest, however, on Thursday 
by the declaration of 1 per cent for the quarter. The rumor 
that Mr. Gould himself was bearish on his properties assisted 
the decline in these stocks. Reading has been the most active 
stock on the list, declining several points in sympathy with 
the balance of the market, and recovering only partially. The 
Oregons came into some prominence for awhile, with a slight 
decline, in consequence of the injunction in Oregon against the 
execution by the Oregon Navigation of the joint lease to 
Northern Pacific and Union Pacific. To-day, Friday, the 
improvement of Thursday did not hold in the morning, but in 
the afternoon there was a much better feeling, and prices ad
vanced, closing near the best of the day.
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JU N E 15, AND SINCE JAN. 1, 1888.

STOCKS.
HIGHEST AND LOWEST PRICES. Sales 

of the 
Week, 

Shares.

Range Since Jan. 1,1888.
Saturday, 
June 9.

Monday, 
June 11.

Tuesday. 
June 12.

Wednesday, 
June 13.

Thursday, 
June 14.

Friday, 
June 15. Lowest. Highest.

A c t iv e  R B .  S tock s .
/Atlantic & Pacific.................... *8 8% *8 8% 8 8 *8 8% *8 8% *8 8% 10 7% Apr. 3 10% Jan. 1055% 55% 55% 5534 55% 55% 5 5 % 55% 55% 55% *55% 1,500
Canada Southern...............---- 48% 49% 47% 48% 46% 47% 4 7 % 48% 47% 49 48% 49 18,070 45% Apr. 2 56% Jan. 982% 8034 8134 81% 82 80% 82 81 81 % 4,650

29% 2934 *29% 2934 29 k 29 *201« SO 300
Chicago Burlington & Quincy. 112 112% 110 112 109% 111 110 110% 110% 111 110% 110% 13,257 109% June 12 130% Jan. 27¡Chicago Milwaukee & St. Paul. 63% 64% 62% 63% 61 6238 61% 62% 61% 63% 61% 63% 272,059 61 June 12 78 Feb 24Do pref. 103% 105 101 103% 98% 101 100% 101% •100 100% 99% 101% 15,809 98% June 12 117 Apr. 27Chicago & Northwestern........ 108% 109 1103% 107% 102% 1043s 103% 1043s 102% 104% 103% 104% 80,425 102% Apr. 2 112% Apr. 30Do pref. *143% 144% 141% 141% 140% 140% *140 141 *138 140 140% 140% 595 138 Apr. 3 145% Feb. 1■Chicago Rock Island & Pacific. 105% 107% 104 105% 104 105 lOo1̂ 106 106 105% 106% 6,020 103% Apr. 2 114% Jan. 27Chicago St. Louis & Pittsburg. .*11 12 *11 12 *11 12 *10 11% *10 11% *10 11% 11 % Apr. 4 14% Jan. 10Do - pref. *31 33 30% 30% *30% 33 *30 33 *30 33 *30 33 100 29% Mar. 31
Chicago St. Paul Min. & Om... 35% 35% 34 34% 33% 34 34 34 33% 34 34 34% 3,355 32% Apr. 2 42 Apr. 30100% 102% 100 100% lOlia 101 ik 101 101 1,053
Cleveland Col. Cin. & Indianap. 45% 45% 45 45 *44 46 43% 44 _ 45 45 45 45% 1,450 42% Apr. 2 53% Feb. 16*19 22 *19 22 19 19 19 19 27 1 7 Mar 21
Delaware Lackawanna & West 128% 128% 127% 128% 127% 127% 1273sl28% 127% 128% 127% 128% 44,270 123% Apr.' 3 133% Jan. 3017 17 16% 16% *14% 15% 16 16 165

*44 *44% 45 44 44 • 44 45% 1,400
iJEast Tennessee Ya. & G-a. R’y. 10% 10% 9% 9% *9% 9% 10 " 30 9% 9% *9% 10 370 8% Mar. 22 10% Jan. 12Do 1st pref. *62 63% 61% 61% 61 61% 62 62 61% 62 *61% 63 693 55 Mar. 22 65 Feb. 23Do 2d pref.. *22% 23 22% 23 22 22 *21% 22% 22% 22% 22% 22% 1,211 17% Apr. 2 24% May 14Evansville & Terre Haute....... *85 87 *85 87 *85 87 *85 87 *85 87 88 88 5 84 Mar. 22 88% Jan. 1027 27 27 27 *24 26%, *23% 26 300

*8% 9% *8% 9% *8% 9fi> *8%. 93a *8£¿ IO 7^2 Mar 20
¿Illinois Central........................ 118% 118% 117% 118% 115% 116% 116% 116% 116% 116% 116% 116% 2,343 114 “  Mar! 5 123 May 1*10% 12 11% 11% *10 12 *10 12 10% 10% 400 9*0 Mar 2ft 14 Tam 2031% 32 *31 33 *31 33 200

*14% 14% *14% 14% *13% 14% *13% 14% *13% 14% 121$ Mar 22
Do pref.......... 42% 43 42% 42% 42 42% 42% 42% 42% 42% *42% 43 2,510 40% Apr. 2 47% Apr. 30..Lake Shore & Mich. Southern. 90% 90% 89% 90% 883s 893s 87% 89% 87% 88% 88% 89% 66,550 85% Apr. 2 95% Jan. 9*93% 93 94% 93% 93% *93 95 *93 95 270 ft7io ApF 2

-Louisville & Nashville........... 53 53% 52% 52% 51% 523a 51% 52% 51% 52% 51% 52% 20,300 50% Apr. 2 64% Jam 9.Louis. New Alb. & Chicago... *35 37 *34 38 *33 38 *34 38 *34 38 *34 37% 30 Apr. 18 39 Jam 1084 89 77% 81 80 81% 80% 82% 82% 83 18 568
77% 77% 76 75% 76% 77 77% ■ 77 77% 1,270

60 *50 60 *50 60 58 * 50 Mar. 27
Do pref.......... *84 89 *86% 90 84 84 *84 88 83 83 83 83 335 83 Mar. 27 104% Jam 5

¿Minneapolis & St. Louis.......... *4:% 5% 4% 5 4% 5 *438 5 4% 4% *4% 5% 575 3% Mar. 28 9% Apr. 3010% 10% *9% 10 10 *9 13 *9 15 *9 15 300 iftij Apr 30
¿Missouri Kansas & Texas....... 11% 11% 10 11% 10% 1034 11% 11% 11 12% 11% 1134 4,023 10 June 11 18% Jam 5
^Missouri Pacific....................... 70% 70% 69% 70% 67% 70% 69% 71 69 70% 70% 71% 43,500 67% June 12 89% Jam 3*7 10 *7 10 *7 10 *7% 10 *7% 10
Nashv. Chattanooga & St.Louis *75 76% *75 76 75% 75% 75 75 *75% 76% 500 71 Apr. 2 80 Jan. 9New York Central & Hudson. 105 105% 10434 105 104% 104% 103% 104% 104 105 104% 105 3,403 102% Apr. 2 108% Apr. 30N ew  York Chic. & St. Louis... *14 14% 14 14 14 14 *14 15 14% 14% 14% 14% 400 12% Mar. 31 17% Jan. 27

Do 1st pref. *64 66 63 . 64 62 62 63 65 *63 66 565 62 June 12 73 Jam 27
Do 2d pref.. *28 29 28 28% 28 28% 28 28% *28 29 950 28 Mar. 31 37 Jam 30

N ew  York Lake Erie & West’n 24% 24% 2334 24 23% 23% 22% 23% 22% 23% 23 23% 42,920 22% Mar. 9 29% Jam 955% 55% 54 54 52% 55 54 54 1,050
-New York & New England.___ 36% 36% 35% 36% 34% 35% 35% 36% 35% 35% 35% 37% 49,335 29% Mar. 22 46 Apr. 30
N ew  York Ontario & West___ 15 15 14% 15 143g 14% 14 14% 14% 14% 14% 15 2,153 14 June 13 18% Jam 9
-New YorkSusq.. & Western... *8% 8% *8% 8% 8% 8% *8 8% 8% 8% 170 7% Mar. 28 9% Apr. 26

Do pref. *29 29% *29 29% 28% 28% 28% 28% 28% ' 28% *28 29% 500 26 Apr. 2 33% Jan. 30
Norfolk & Western.................. *16 18 *16% 18 16 16 *16 17 110 15% Mar. 24-

Do pref.......... 45% 46 45% 45% 44% 45% 45 45% 45% 45%
........
45% 46% 4,800 4Í % Mar. 31 49% May 1

Northern Pacific...................... *23 23% 23 23 21% 22% 21% 21% 22% 22% 22% 22% 1,475 19% Apr. 3 26% May 4
- Do pref................ 50% 51% 49% 50% 49% 50 49 50% 48% 49% 49% 50% 24,703 42% Mar. 31 54% May 7

»•Ohio & Mississippi.................. 19 19 183s 18% 18 18 34 19% 19% *18% 19% 19 19% 3,600 17% Mar. 27 25 Jan. 31
Oregon & Trans-Continental.. 23% 23% 22% 23% 22 22% 21% 22% 21% 22 22 22% 14,360 17% Apr. 2 26% May 7
.¡Peoria Decatur & Evansville. *17% 18% -17% 18% 17% 17% *17% 18% *17% 18 18 19 1.400 15% Apr. 2 23 Jam 11
Philadelphia & Reading........ 59% 59% 57% 59% 56% 58 56% 58% 56% 57% 57% 58% 355,805 51% Apr. 2 67% Feb. 18
Richmond & West P’t Terminal 22% 22% 22% 22% 22% 22% 22% 22% 22% 23 22% 22% 16,755 19 Apr. 2 26% May 3

Do pref. *65 66% *65 66% 65 65 65% 66 65% 67 66% 66% 1,308 55 J an. 6 69% Feb. 23
90% 90% *89 91 90% 90% 91 91 40

s6t. Louis & San Francisco... *28 28% 28% 28% *27 29 27% 27% *26 27% *26% 27% 200 24 Mar. 27 36% Jan. 5
Do pref. 64 65% 63% 65 63 64 *62% 64 63 64 64% 64% 2,400 63 Apr. 2 73% Jam 30
Do 1st pref. '114 115 113 113 113% 113% *112 114 112% 112% *110 112 43 105% Apr. 3 116 Jam 16

®St. Paul & Duluth.................... 50 50 *50 51 50 50 200
0 9 TOO 99 99 *98 99% 97% 97% 459 80 Mar. 29

cSt. PaulMinneap. & Manitoba. 100 100% 98% 99% 96 98% 97 98 96% 97 *97 98 3,743 94 Apr. 2 114% Jan. 23
"Texas & Pacific......................... 19% 19% 19% 19% 18% 19 19 19 19 20 19% 19% 4,535 18% June 6 22% May IO
Onion Pacific............................ 54 54% 52% 54 52% 53% 52% 53% 52% 5334 53% 53% 79,910 48 Apr. 2 58% Jan. 3
'Wabash St.L. & Pacific........... *12 13 *12 13 *11% 13 * 13 12% 12% 12% 12% 200 12 Mar. 27 16 Jan. 3

Do pref.......... *22 23% *21 23% 21% 22% 21% 22 22 22 22 22 2,710 21 Mar. 24 30 May 1
Wheeling & Lake Erie, pref.. 51% 51% *50% 51% *50% 52 51 52 *50 52 *50% 52 203 44% Jan. 3 57% Apr. 30

M isce lla n e o u s  S tock s .
»Colorado Coal & Iron............... 33 33 32% 32% *32 34 32% 32% 34 34 610 38% Feb. 17
«Consolidated Gas Co............... 72 íó 7 2 io *72 72% 72 72 72 ~ 72 72 72 548 78 “ Jam 18
-Delaware & Hudson Canal... 108% 108% 108% 108% 108 108% 108% 108% 108% 108% 108% 108% 4,627 103 Jan. 3 112 Jan. 30
Oregon Improvement Co........ 59 59% 5934 59% 55 5638 54% 55 54% 55% 55% 55% 2,275 45 Mar. 29 59% June 9

Oregon Railway & Nav. Co... *93% 94% 93 93 91% 92% 88% 91% 89% 91% 92 92 4,107 84% Apr. 2 97 May 2
Pacific Mail............................. 33 33% 32% 32% 32% 32% 32% 33 32% 33 2,230 28% Apr. 2 38% May 1

Philadelphia Co., Nat. Gas *00 02 *pnio 01 lo 88 80 ‘350 106% Feb. 15
Pullman Palace Car Co.......... 150% 151% 150% 151 150% 150% 150% 150% 151 151% 151% 151% 2,218 135% Apr. 3 151% June 15
Western Union Telegraph... 76 76% 75% 76% 74% 76% 75% 76% 75% 76% 75% 76% 43,932 70% Apr. 2 79% Feb. 24

E x p re ss  S tock s .
¡Adams...................................... *138 142 *135 140 *138 142 140 140 *138 141 *138 142 20 137 Apr. 12 145 Jam 23
American............................ 110 110 *106 109% *106 109 *106 108 107 108 *106 108 152 106% Mar. 22 110% Apr. 26
’¡United States...................... 72 72 72 72 71% 72 '71 72 72 72 71% 72 191 67 Jan. 4 75% Apr. 24
Wells, Fargo & Co............ *136 138 *135 140 *134 139 *135 140 136% 137% *136 139 35 128 Jan. 19 139% May 7

In a c t iv e  S tock s .
American Tel. & Cable Co....... 72 72 72 72 73 73 72% 72% 329 75 Feb. IO
Atchison Top. & Santa Fe....... 80% 81% 80% 80% 80 80% 79% 79% 80% 80% 1,000 99% Feb. 20
Boston & N. Y. Air Line, pref. *97% 98 98 98 *97% 98% *98 98% Moo 97 “ Am. 11

«Chicago & Alton....................... 135 136 *134 137 *133 137 *133 136 *133 136 70 135 .Tan. 9 140% Feb. 10
•Chicago & East. Illinois.......... 40 40 *40 41 *40 41 *40 41 40 40 65 40 Mar. 19 43% Jam 30

Do pref.......... *89% 90% *89% 90% *89% 90% 89% Mar. 2 . 94% Jam 26
«Cincinnati Wash. & Baltimore. *2 3 *2 3 *2% 3 *2 3 *2 3 2 .Tune 5 4% Jam 9

Do pref. *4% 5 4% 4% *4% 4% *4% 5 *4% 5 200* 4% June 5 6% Feb. 24
-Cleveland & Pittsburg........... 158 U 1581i *158 *158 *153 *158 158 158 85 153 .Tan. 5 159% Apr, 25
Illinois Central, leased line... 98% 98% *97 100 93% Jan. 5 98% June 7
-Mexican Central..................... *14 14% *13% 14% ................... 1 .................... 131« Mar. 5 16% Apr. 23
Morris & Essex......................... 1393i 139 3i 140 140 1 250135 Jan. 3 143 June 8
N.Y. Lack. & West_________ 109 109 .. lOfi 109 June 12
N . Y. New Haven & Hart....... *221 225 *219 223 *219 224 *219 224 '219 224 *219 224 ........ 215 Jan. 4 221 June 6
O hio Southern................ ......... *10 12 *10 12 *10 12 *10 12 *10 12 13 Apr. 20
Oregon Short Line.................. 21 21 21 21 23 23 *22 24 *22 22% 319 13% Mar. 26 25% May 4
Pitts. Ft. Wayne & Chic. . ....... *153% *153% *153 *153% *153% *153 155 May 14
-Quicksilver Mining Co . . . . . . . *9 10 9% 10 10% *9% 10% 600 9 Mar. 19 13% Jan. 12

•_ D?- ■ pref......... *35 36 35% 35% 35% 35% *35 36 35% 35% 36% 37 500 33 Mar. 31 38% Jan. IO
¿St. Louis Alt. & Terre Haute.. 38 38 39% 39% 40% 40% 40 40 700 35 Mar. 27 42 June 7
St. Louis Ark. & Texas........... 11 Apr. 3
South Carolina........................ "5 8 *5 8 7% Apr. 26 9% Jam 27
Columbus & Hocking Coal.... 19 19 *18% 19% 19 19 150 17 Mar. 22 30 Jan. 9
New Central Coal T........... *9 12 *9 12 *8 12 *9 11 *9 11 *9 11 10 Mar. 16 14% Jan. 24
Tennessee Coal & Iron............ 28 28 26% 27 26 26% 27 28 27% 27% 27% 27% i,875 24% Apr. 2 32% Jan. 30
V a r io u s  S tock s . & c. (Uni isted.)Amer. Cotton Oil Trust.......... 34 34% 33% 34% 33% 33% 333s 34 33% 34% 34 35 34,223 25 Mar. 21 35 June 15

Pipe Line Certificates 78% 79% 75% 77% 76 77% 76% 77% 76% 77% 76% 77% 7,o6ç,ooo 74% Apr. 5 100 Mar. 6
* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend, J Prices from both Exchanges.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. I .  STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888

Railroad Bonds.

Atl. & Pac.—W. D. inc., 6s, 1910
Guar., 4s, 1937.......... .

Can. South.—1st guar., 5s, 1908
2d, 5s, 1913.................. -------

Central of N. J.—1st, 7s, 1890..
Consol. 7s, 1899..... .................
Convert. 7s, 1902....................
Convert, deb. 6s, 1908— . —  
General mort., 5s, 1 9 8 7 ......

- l e u .&W.B.,con.7s, 1909,as’nt 
Am. Dock & Imp., 5s, 1921... 

Central Pacific—gold 6s, 1898..
San Joaquin Br. 6s.1900-------
le n d  grant 6s. 1890................
Mort. 6s, 1936..........................

CUes. & O.—Pur. m. fund 6s, ’98 
6s, gold, ser. B,1908, coup, oil
Extern coup., 4s, 1986............
6b, currency, 1918..................
Mort. 6s, 1911..........................

Ches. O. & So. W.—5-6s, 1911... 
Chie.Bur. & Nor.—1st, 5s, 1926. 
Chic. Burl. & Q.—Con. 7s, 1903.

Debenture 5s, 1913................
Denver Divis., 4s, 1922... . . . .  

Chic. & East. 111.—Con. 6s, 1934 
Cbic. & Ind. Coal R., 1st, 5s, ’36 
CU.MU.& St.P—lst,I.&M.7s,’97

Consol. 7s, 1905.......................
1st, So. Min. Div.—6s, 1910.... 
1st, Chi. & Pac.W.Div—5s, ’21 
Wis.&Min. D iv —5s,1921....

. Terminal 5s, 1914----- . . . -------
Chic. & N. W —Consol.7s, 1915

Gold, 7s, 1902..........................
Sinking fond 6s, 1929..............
Sinking fund 5s, 1929...........
Sinking fund debent. 5s, 1933
25-year debent. 5s, 1909..___
Extension 4s, 1926.................

ChL R. I. & Pac.—6s, coup. 1917.
Extern & col. 5s, 1934.............

Ch. St.P.,M.& O.—Consol. 6s. ’30 
Ch.St.L.& Pitts.—1st,con. 5s,’32 
C. C. C. & Ind.—Consol. 7s, 1914

Gen. 6s, 1934........................ .
Col. Coal & Iron—1st, 6s, 1900 
Col. H. Yal. & Tol.—Con. 5s, ’31

Gen. gold, 6s, 1904..................
D enver* RioGr.—1st,7s, 1900

1st con. 4s, 1936 ....................
Den. & R. Gr. W .- 1st, 6s, 1911

Assented..................................
Den. So. Pk. & Pac.—1st, 7s, ’05 
Det.Mac.&M.—Ld.gr.3*2S,1911 
£.Ten.V. & G. Ry.—Con.,5s, ’56 
Eliz. Lex. & B. Sandy—6s, 1902. 
Erie— 1st. consol, gold, 7s, 1920

Dong Dock, 7s, 1893___
Con. 6s,1935.............

N.Y.L.E.&W—2d con. 6s, 1969 
Et. W. & Denv. C .- ls t , 6s, 1921 
Gal.Har.& San. Ant.—1st, 6s,’10

2d M., 7s, 1905........................
West. Division—1st, 5s, 1931. 

Or’nB.W.&St.P—2dinc.8s,1911 
Gulf Col.&San.Fe—1st,7s, 1909

Gold, 6s, 1923...........................
Henderson Br.Co.—1st. 6s, 1931
H. & Tex. C.—1st M. L. 7s........

1st, West. D., 78,1891..............
1st,Waco & N. 7s, 1903.............
2d, consol. M. L. 8s, 1912.......
Gen. mort. 6s, 1921, tr. rec... 

Ind.Bl. & W.—lst,pref., 7s, 1900
1st, 5-6s, 1909, tr. re c ...........
2d, 5-6s, 1909, tr. rec.............
East. Div.—6s, 1921, tr. rec..
Income, 6s, 1921, tr. rec......

Int. & Gt.Nor.—1st, 6s, gold,’19
Coupon, 6s, 1909.......”............

Kent. Centr.—Gold 4s, 1987___
Hnoxv. & 0.—1st, 6s, gold, 1925 
lb Erie & W.—1st g., 5s, 1937.. 
DakeSh.—Con.coup.,lst,7s,1900 

Con. coup., 2d, 7s, 1 9 0 3 .......
Dong Island—1st, 7s, 1 898 ......

1st, consol., 5s, 1931...............
Don. & Nash.—Consol., 7s, 1898 

Hi. O. & Mobile—1st, 6s, 1930.
2d, 6s, 1930............................

E. H. & N.—1st, 6s, 1919........
General, 6s, 1930...................
Trust Bonds, 6s, 1922.............
10-40, 6s, 1924........................
50-year 5s, 1937..... ...............

Don. N. A. & Ch.—1st, 6s, 1910.
Consol., gold, 6s, 1916...........

Hem. & Ch’lston—6s, gold, 1924 
Metro. Elevated.—1st, 6s, 1908.

2d, 6s, 1899............................
Midi. Central—1st, con., 7b, ’02

Consol. 5s, 1902.......................
Miss’riPac.—1st, cons., 6s, 1920

Sd, 7s, 1906...............................
Pac. of Mo.—1st, 6s, 1888___

» 2d mort., 7s, 1891...............

Closing.
J’ne 15 June 8

Î9SS
83 a. 

10838 
923g 

107 *4b. 
119 b.
105 b.
105*4b.
11314 
108 b. 
116*2
1 1 4 * 2 b .  
102*2 
1 0 2  b ,

68*4 
e6 b.

104 b. 
106*2b. 
99

141*85 
128*2 
119 b.
107 b.
108 b. 
105 b.

7̂*4 
133*4b. 
107% 
121 
98 a. 

127 b

20 b, 
83*2 

108*4
107 *4b. 
120 
122 b 
105 b, 
106*4 
113*8b 
107 b. 
116*4b,

102 b, 
110 b. 
66 b.
16 b. 

103*2b. 
106*2b. 
100*4b.

134
107 a.

133% 
107 a.

114*2b. 115 b.
98*2 99 b.

115 b. 117 b.
125 b. 125*2b.
110 b. lll*2b.
105 105*8
100 b. 101
102 b. 104*2a.

141 b. 
128 b.

108*2b.
105%

104 b 
70*2b 
71 a 

119*sb 
77% 
71 b 
63 b 
75*2a, 
36 a 

102*a 
99*sb 

136*sa 
111 b 
116*25 
93 
83

104 5.
104 b, 
90*25 
33%

121*2 a. 
95

1 1 0 *4a. 
118 5  
117 b.
105
65 b 

112 5 
75 5
75 5 
18 a

104 a 
63 b, 
71*2 
99 %a

105 
126 5 
122*25 
120*25 
115 a.
114*25 
100 b. 
113 b. 
112 a.

101 a. 
I l l  b. 
90 b. 

104 
113*45 
105*2 
126 5  
110 5  
109 b.
10238

132*45 
107 % 
119 5  

97 5  
IS3 a 
112 5  
105 b. 
70*sb. 
67*25 

119 b. 
78
71 5  
63 b.
34*2a.

102%
99

135 5  
111 5  
lL5*2b. 
94*2 
83% 

106 b. 
103 b.

Bange since Jan. 1.
Lowest. Highest,

32 5  
121*2 
95 a. 

110 a. 
119 5  
117 5  
105 b
70 a, 

112 b, 
79*25

104 b. 
66 a, 
73 a. 
98

107%a. 
128 
122*25 
120*25 
115 5
114 5  
99*25 

114 5 
111 5  
108*25
101 a. 
112 5  
91

103*sb. 
112 5  
106 a. 
126 5
109 
117 5  
102%

19 Apr. 
80 Jan.

105 Mar. 
89*4 Mar.

104% Ee5. 
111*2 Jan. 
115 Jan. 
102 Feb. 
98 Jan. 

112*2 Apr. 
101*2 Jan. 
113*2 Jan. 
113*2 Apr. 
100 Apr. 
101*2 Apr. 
105*4 Feb. 
62*4 Mar.
62 Apr. 
16% Apr. 
90*2 Jan.

103% Mar. 
98 Apr. 

129*2 Jan. 
104 May 
91 Mar.

113 Jan.
96 Apr. 

114*2 Jan. 
123*2 Jan. 
110*4 June 
101*2 Jan. 
100 Jan. 
100 Jan. 
139*2 Jan. 
128 June 
118*4 Apr.
106 Apr.
107 May. 
104 May.

91*2 Mar. 
130*2 Apr.
104 Mar. 
119*2 Jan.
97 May 

123 Jan. 
107*2 Jan.
100 Jan.
63 Mar. 
63 Mar.

118*2 May 
75 Mar. 
71 Jan.
60 Mar. 
7 5 June 
34 May 
95% Jan. 
96 Mar.

132*2 Mar.
111 Jan. 
115 Apr.
92*8 June 
77% Apr. 

101*2 Feb.
98 Apr. 
90 Mar. 
25 Apr.

119 Jan. 
94*2 Apr. 

107*8 Mar.
I 111 Mar.
112 Feb.
105 June
102 Feb. 

65 Jan.
110 May 
80 May 
65 Feb. 
80 May 
15 Mar. 
98*2 May.
61 Apr. 
69 Jan. 
89*2 Jan.

101*2 Jan.
125 Feb. 
122*2 Jan. 
119*2 May.
111 Jan. 
116*2 Apr. 
108*8 Jan.
96*2 Jan.

114 Feb. 
109% Jan. 
106% Mar.
101 June 

99*2 Mar.
107*4 Apr. 
87% Apr. 

100 Jan. 
108*8 Mar.
103 Jan.
126 May. 
107*2 May. 
107 Mar.
115 Jan. 
100*2 Feb.
104 Jan.

27*2 Jan. 
84 May 

108% June 
94*2 Jan. 

108*2 Jan.
120  June 
123*2 Apr. 
104 Apr. 
106% June 
114% Feb. 
107% May 
116*2 June 
115% Feb. 
103% Jan. 
104% Mar. 
114*4 Feb.
70% Feb. 
70*2 Feb. 
28 Feb. 

102% May 
108*2 Jan.
103 Jan. 
134 June 
107*2 Feb.
95 Jan. 

117*4 Feb. 
100*2 May 
119 Apr.
128 May
114 Feb. 
105*2 May
104 May 
103 June 
143 Jan. 
132*2 May
121 Feb. 
I l l  Feb. 
I l l  Apr. 
106*2 Apr.

97*2 May 
133*2 Feb. 
108 May 
123*2 May 
100*2 Jan.
129 Feb.
113 May 
106 May

73% Jan. 
75 Jau. 

121% Mar. 
79*2 Jan. 
73 Feb. 
68*2 Jan. 
81 Apr. 
43 Jan.

103 Apr.
104 Jan. 
137*2 Feb.
115 Apr.
118 Mar. 
99% Jan. 
89*2 May

106*2 May 
105*2 Jan. 
92*2 Jan. 
38 Apr. 

122*4 May. 
97%'Feb. 

110 Jan.
119 May 
118 . June
114 Feb. 
108*2 Jan,

69 Feb. 
112*2 Jan. 
89*2 Jan. 
71*s Jan. 
88 Feb. 
21 May. 

111*2 Jan. 
77 Jan. 
75 Jan. 

100 June 
110 May. 
128 June 
126*4 May.
122 Apr.
115 June
123 Feb. 
114% Apr. 
100 May 
115 Apr. 
115 May 
110% May
104 Feb. 
102% Apr. 
115 June
93 Jan.

105 May
117 May 
107*2 Apr.
130 Feb. 
110*2 Jan. 
113*2 Jan.
118 Feb. 
103*2 Jan. 
108 May

Railroad Bonds.

Mil. Lk.Sh. & W —1st,6s, 1921 
Ashland Div.—1st, 6s, 1925... 

Milw. & Nor.—M. L., 6s, 1910..
Extension, 1st, 6s, 1913____

Minn. & St. L.—1st, 7s, 1927...
Imp. & Equip.—6s, 1922.......

Mo. K.&Tex.—Con., 6s, 1920..
Consol.,5s, 1 9 2 0 .... .............
Consol., 7s, 1904-5-6..............._

Mobile & Ohio—New, 6s, 1927.. 
1st, Extension, 6s, 1927 
1st pref. debentures, 7s . 

Mutual Un. Tele.—8. f., 6s, 1911 
Nash. Ch. & 8t. L.—1st, 7s, 1913 
N.Y. Central—Extend., 5s, 1893 

N .Y.C .& H.-lst, cp., 7s, 1903
Debenture, 5s, 1904___

N.Y.&Har.—1st, 7s, 1900___
N.Y. Chic. &8t.L.—1st, 4s, 1937..
N.Y. Elevated—1st, 7s, 1906___
N. Y. Lack. & W.—1st, 6s, 1921.

Construction, 5s, 1923...........
N. Y. & No,r.—1st, 5s, 1927___
N. Y. Ont. & W.—1st. 6s. 1914.. 
N.Y.Sus.&W.—1st ref., 5s, 1937. 

Midland of N. J.—1st, 6s. 1910
N. O. Pacific—1st, 6s, 1920........
Norfolk & West. -  Gen., 6s, 1931 
North. Pacific—1st, coup., 6s, ’21

Gen’l, 2d, coup.. 1933.............
Gen’l 3d, coup. 6s, 1937...... ...

N. Pac.Ter.Co.—1st, 6s, 1933... 
Ohio & Miss.—Consol., 7s, 1898.

2d, consol.,7s, 1911............. .
Ohio Southern—1st, 6s, 1921...

2d,inc., 6s, 1921.....................
Omaha & St. L.—1st/, 4s, 1937.. 
Oregon Impr. Co.—1st, 6s, 1910 
Ore. R.&Nav.Co.—1st, 6s, 1909

Consol, 5s, 1925....................
Oregon & Transoon.—6s, 1922.. 
Peo.Dec.& Evans.—1st, 6s, ’20. 

Evansv. Div— 1st, 6s, 1920...
2d mort., 5s, 1927....................

Rich & All.—1st, 7s, 1920, tr. rec 
Richm. & Dan.—Cons., 6s. 1915 
Roch. & Pitts.—1st, 6s, 1921...

Consol., 6s, 1922............ ........
Rome W. <fe Ogd.—1st, 7s, 1891.

Consol., extend., 5s, 1922.......
St. Jo. &Gd.Isl.—1st, 6s, 1925 .

2d, income, 5s, 1925...............
St. L. Alt.& T.H.—1st, 7s, 1894.

2d, M., pref., 7s, 1894.............
2d., M., inc., 7s, 1894..... . . . .
Dividend bds, 6s, 1894............

St. L. Ark. & Tex.—1st, 6s, 1936
2d, 6s, 1936.............................

St. L. & Ir. Mt.—1st, 7s, 1892...
2d mort., 7s, 1897....................
Cairo & Fulton—1st, 7s, 1891 
Gen. Ry. & land gr., 5s, 1931. 

St. L. & San Fr.— 6s., Cl. A,1906
6s, Class B, 1906....................
6s, Class C, 1906.....................
Gen’l mort., 6s, 1 9 3 1 ............
Gen’l mort., 5s, 1931...............
So. Pac., Mo.—1st, 6s, 1888... 

St. Paul M. & M.—1st, 7s, 1900
2d, 6s, 1909...............................
1st cons., 6s, 1933

Do reduced to 4*28.. 
Montana Ext. 1st, 4s, 1937... 

Shenandoah Val.—1st, 7s, 1909.
Gen’l mort., 6s, 1921...............

So. Carolina—1st, 6s, 1620........
2d, 6s, 1931...............................
Inc., 6s. 1931............................

So, Pac., Cal.—1st, 6s, 1905-12.. 
So. Pac., N. M.—1st, 6s, 1911. .. 
Tex. & Pac.—Inc. & Id gr, 7s, ’15

New 1st, gold, 5s, 2000..........
New 2d, gold, inc., 5s, 2000.. 

Tol. A.A. & N. M.—1st, 6s, 1924. 
Tol.A.A. & Gr.Tr.—1st, 6s, 1921 
Tol. & Ohio Cent.—1st, 5s, 1935 
Tol.St.L.& Kan. C .-lst,6s, 1916
Union Pacific—1st, 6s, 1899__

Land grant, 7s, 1887-9...........
Sinking fund, 8s, 1893............
Kan. Pacific—1st, 6s, 1895___

1st, 6s, 1896...........................
Denver Drv.—6s, 1899.........
1st consol, 6s, 1919............

Oregon Sh. Line -1st, 6s, ’22.. 
Virginia Mid.—Gen. m., 5s, 1936 
Wab. St.L. & Pac.—Gen., 6s, ’20

Chicago Divison—5s, 1910___
Wabash—Mortgage, 7s, 1909.. 
Tol. & Wab.—1st, ext., 7s, ’90

1st, St. L.Div., 7s, 1889.......
2d, extended, 7s, 1 8 9 3 ......
Con., conv., 7s, 1907............

Great West.—1st, 7s, 1888....
2d, 7s, 1893..........................

West Shore—Guar., 4 s .... '... '... 
Wheel. & Lake E.—1st, 5s, 1926

Closing.

J’ne 15 June 8
118 b
107
105

60% 
53% 
9 3 * 4  

112 b,
48 b. 
92% 

130 b. 
105 *2b. 
135*45 
110*ab. 
129 
91*4 

117%b. 
131*25 
110%5 
108 a. 
112% 

94
113 5
119 5  
118*25 
106*2 
90

105 b.

102 a. 
36 a. 
72 b. 
01

111*25
101*sb.
96

109 b.
105 a.

69 a. 
59

115% 
119 5  
114 b. 
107 *4b. 
10ö%5 
102 b.
38 b. 

114*25 
109*25

Range since Jan. 1.
Lowest.

118 b
108 b 
105 b

60% 
52 b 
96

112 b
47*2b 
92 b 

130 5  
105 b 
135*4 
110
91*4

117*2b
132 a 
110 *2b
112*4b
93*4

113%
118*2b
118%
106%
90

105 a 
117 b

40 a. 
98% a. 
38*2a. 

109*2 
106 %a. 
104 %b 
81%

102
35
72*2a 

101% 
lll*4b  
102 

97% 
109 b
'To" a
54 b 

115 b
115 b
106*4b 
102*4b 
39 h

108 b,

117*4
116%

102 %b. 
116 h 
120*8b. 
118*ab 
98*25 
85*4 
80 b, 
27*25 

101% 
86 a. 
12 5  

114*ab.
43 b.
93*4
39

101% 
107 b. 
99%b. 
91

101 %b. 
120*45 
111 5  
109*25 
113 5  
108*2 
107 b. 

80 a.

110%b. 
109 5

110 b. 
85 5  

103*2 
99*2

39 b. 
98% 
37 b. 

109*2 
105 b. 
104*2h 
81*2 

116 5  
116 5
116 b. 
117*2 
104*8 
102%b.
117 a. 
119 b. 
118*25
98*4 
84*2 
85 5  
30

101 %b. 
75 b. 
14*iib. 

114% 
107 %b. 
44 b. 
93% 
39% 
99% 

106*85 
89*45

116 %b. 
101 *vb. 
120%b. 
I l l  5  
109 b. 
113*85 
108 b. 
108 

80%a.

I l l  5  
110 5

110*25
103%
99

tfo iE —The letter “  b”  indicates price bid, and “  a”  price asked; all o  ober prices and the range are from  actual sales.

118 June 
113*2 Mar 
105*2 Jan. 
104% Jan.
102 Feb. 
50% May 
57*2 J une 
50*2 Mar. 
90 Mar.

108*2 Jan. 
105*2 Jan. 
43 Mar. 
84*2 Jan. 

128% Jan.
103 May. 
132% Jan. 
103*2 Apr. 
127*2 May

86*4 Jan. 
114 Mar. 
127 Jan. 
107% Jan. 
102% Jan. 
109 Jan.
90 Mar. 

109 Apr.
75 Mar. 

112*2 Jan. 
115*2 Jan. 
102 Jan. 
89% May 
99% Jan., 

114*2 Jan. 
116 Apr. 

99*2 Jan. 
29 Mar. 
70 Mar. 
94*4 Jan. 

108% Ft b. 
96*4 Jan. 
93 Jan.

106 Jan.
102 Mar. 
69 May 
51 Apr.

109 Jan. 
116 Mar.
113 Jan.
107 Jan. 
100% Apr.
98 Jan.
40 May 

112*4 Feb.
108 Feb.
103 Jan. 
35 Apr. 
98 Jan. 
37 June

106*2 Mar. 
105*8 May 
103% Apr. 

80 Apr. 
113*4 Jan. 
115% Jan.
114 Jan. 
112*2 Jan. 
100% Jan.
100 Jan. 
112 Jan. 
116 Apr. 
114 Mar.
96*4 Apr. 
80 Mar.
90 Jan. 
29 Apr. 
97 Jan. 
69 jan. 
13 Apr.

111*4 Apr. 
105*4 Jan.

41 Apr. 
92. May 
38*4 June 
85 Jan.

101 Jan. 
93 Jan.
91 June 

114 Jan. 
100*2 Apr. 
113*2 Apr. 
109*2 Feb. 
109% Feb. 
112% May 
1 0 1 % Jan. 
100 Feb.
78 Jan. 
37 Apr. 
93 Jan.
84 Feb. 

107 Apr. 
107*4 Apr.

85 Apr. 
83 Jan.

105*2 Apr. 
82 Apr. 
99% Jan. 
94*2 Jan.

Highest.

121% Apr. 
117% Jan. 
I l l  Mar.. 
108*2 Feb.
110 Jan. 
59 Feb.. 
73*4 Jan. 
63*4 Jan..

106*2 Jam-
115 Jan, 
105*2 Jan.

51 Feb. 
93*2 Feb. 

130% June- 
106*4 Mar. 
135*2 June-
111 Feb. 
133 Jan.
91*2 June- 

118 June 
131*4 June» 
110% May
108 May 
114*2 May

94 Junes 
114 Mar.

83% Apr. 
118 Mar. 
119*2 Junes 
107 Junes
93 May 

105 May 
117*2 M a y  
118*2 Mar 
106*2 May
40 Apr.. 
76 Jan.

105 M a y  
113 May*
104 M ay 
99% Apr. ’

112 June? 
107 May

75% Apr. 
59% Junes

116 June» 
118 Feb. 
117*4 May 
110% May 
106% June? 
103% May
41 Jan. 

114% M ay 
110*4 Jam
105 Apr. 
40% June»

104*4 Feb. 
48*2 Jam  

111*2  Jam  
112 Jam 
105*2 Jam  
92*2 Jan. 

118 Jam 
118*2 Jan.
118 Jan. 
117% June» 
104% June- 
102 % June» 
116 June»
119 June»
120 June 

98*4 June» 
86% May
95 Apr. 
36*4 Jan.

10234 Feb.- 
87 May' 
18% Jan. 

116 Mam 
108*2 Mam 
51*2 Jam 
93*2 June» 
41% May 

104 May 
107*2 May 
100 May
94 Feb. 

117*2 June» 
104*8 Mar. 
121*2 May' 
112*2 Jam 
112 May- 
116 Apr. 
110*4 M ay
109 May 
82 Feb. 
47 Jan. 
98% Feb.
90 Jan. 

110*2 June»
110 May
91 Feb. 
88*2 Feb.

111 May- 
90 Jan.

103% Junes 
100*2 May

S T A T E  B O N D S.
SECURITIES. Bid. Ask.

Alabama Class A  3 to 5 ....... 1906
Class B, 5s............................. 1906
Class C, 4s,....... ................. ..1906

105%
109
100
103

7 
9
8

106*2
112

6f, 10-20................................. 1900
Arkansas—6s, funded.. 1899-1900 

7s, Little Rock & Fort Smith, iss. 
7s, Memphis & Little Rock, iss.. 
7s, Arkansas Central 1114

11

12
108Georgia—17s, gold.....................1890

Dcuisiana—7s, cons................. 1914 105
106 
90

105
Stamped, 4s......... ................ 91•* iehitr an —7s............................. 1890

SECURITIES.

Missouri—6s....... due 1889 or 1890
Asylum or University, due 1892
Funding........ ............... 1894-1895

New York—6s, loan ............   1892
6s, loan....................  1893

North Carolina—6s, old ............ J&J
Funding act............................1900
New bonds, J. & J ___1892-1898
Chatham R R ....... . .........................
Special tax, Class 1.......................
Consolidated 4s..................... 1910
6s........................................ ....1 9 1 9

Bid.

103*2
104
107
109
110 

35 
10 
20
9

94
119

Ask,

12
95

123

SECURITIES.
Rhode Island—6s, cou .. 1893-1894 
South Carolina—6s, non-fund. 1888

Brown consolidated 6s....... 1893
Texmessee—6s, old___..1892-1898

Compromise, 3-4-5-68........... 1912
New settlement—6s..............1913

5s............................................1913
3s............................................1913

Virginia—6s, old .................................
6s, consolidated bonds.................
6s, consolidated, 2d series...........
6s, deferred, trust r e c . . . . . . . ....... .

Bid. Ask.

108__1
3% 3%

106*2 109
61 63
71 73

105 107
96 100
70*2 71*2
48
70
50

8 10»
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GENERAL QUOTATIONS OP STOCKS AND BONDS.
Quotations in New York represent the per cent value, whatever the par may he; other quotations are frequently made per share.
The following abbreviations are often used, viz.: “ M.,”  for mortgage; “ g.,”  for gold; “  g’d,”  for guaranteed; “ end.,”  for endorsed; “ eons., 

lor consolidated; “ conv.,”  for convertible ; “ s. f.,”  for sinking fund; “ 1. g.,”  for land grant.
Quotations in New York are to Thursday; from other cities, to late mail dates.

Subscribers w i ll  confer a favo r b y  g iv in g  n otice  o f  a n y  error d iscovered  In  tb ese  Q u o ta tio n s .

Bid. Ask. City  Securities. Bid. Ask.
Austin, Texas—10s................ 115 120 a

107 107*2 Baltimore—6s, consol., 1890. -Q -J 103*4 103%
107 107*2 . Q—J 103*2 ........  I
126% 127 Q—M 104 ........  1
127% 127% M&8 112
119 M & 8 112 Î
121*2 122 5s, water, 1894............. ....... .M&N 106*2 107
124 6s, 1900 .............................. .Q—J 121 I
127 fin'Wont Md. R R , 1902 .. 124
129*2 5s, 1916................................. .M&N 124 126

4s; 1920................................. -Q -J 107
105*2 106*2 Bangor, Me.—Water, 6s, 1905 ..J&J 12’i*2 123
109. 112 E. <s N. A. RR. 6s, 1894 . . . . ..J&J 108 109
100 Bath, Me.—6s, 1902___. . . ___ ..Var 103 104 î
103*2 i'los. 1907 ' ___ _____ ___ ...T&J 97 100

7 i 'i Belfast, Me.—6s, railroad aid, ’98.. 1105 107 I
8 Boston, Mass.—Water 6s, 1908.Var 130 135
8 Water 5s, gold, 1908.......... ..Var 117*2 119 i
8 ..Var 107 110
8 20 Water 3*28. 1917.................. 98*2 100

12 Brooklyn, N. Y.—Park 7s, 1924. J&J 160 163
2 ..J&J 160 163 î

..J&J 143 151
100 ..J&J 134 137
100 Bridge 4si 1926 .................. ..J&J 106 108
106 ..J&J 100 103
102 Buffalo, N.Ÿ.—7s, 1924-5....... ..J&J 136
119 119*2 •A&O 104
119 119*2 .M&S 101
111 112*2 ..J&J 100*2
108*4 Wa ter 3s. 191 fi_________  _ F&A
111 112*2 Cambridge, Mass.—Water 6s,’96J&J 114 115
108% ..J&J 124 126 5
120 93 95
111*2 106 ........  c
128 85 c
129 . . . . . .  c
110 fis. ÏR95____ __________________ 113
105 108 4*28,1900............................. 105*4 106
106% 107*2 3-65S. 1902_______________ LOO

Cook Co. 7s, 1892 ...................... 110*4 ï
106 Cook Co. 5s', 1899........................ 106
90% 90% Cook Co. 4*28,1900........................ 105*2
50*2 52 - 102

104*2 105 104%
102*4 102*2 West Park 7s, 1890....................... 105
100 103
100*2 Cincinnati, O.—t^Os, 1902 .. ..J&J 130 130*2106 7s, 1903................................ ..Var 130
104*2 105*2 6s, 1909................................ 122 122% £
100*2 110 6s, gold, 1906....................... .M&N 122*2 123*2
113 114 4s, 1905................................ ..Var 103 104 f
105 104*4 ........  J
102 .A&O 114 ”
102*2 6s, 1900................................ M&8 115*2 116*2
107 5s, 1907................................ ..J&D 109 110
103*2 4S', 19Ó3.................................. ..J&J 97*2104 110 112 I
104*2 105*2 5s........................................... 101 102
109*2 113 Covington. Ky.—7-30s, 1892. F&A1 109 110*2
129*2 132 7-30s Water Works, 1890... .A&01 105*4120 130 4s. 1937. new.................... . _.T&.Tt 103
118 125 l i ó
108 10s, 1893-96.................................... 110 115
109 100 103
110 Detroit. Mich.—7s, 1892-93-94.F&A 111 116

3*28, 1911............................. ..J&D 92*2170 .T&.T 83 ........  g
140
10 5s, 19Í2...................... ........... J&J
20 4*28, 1912......................... ... ..J&J

4s, Í912................................. . J&J
9 12 Fitcübure, Mass.—6s. ’91, W.L ..J&J1 105 105*294 95 Galveston, Tex.—8s,1893-1909.M&8 101 103 g

119 5s, 1920................................. ..J&D 92 98
112*4 .T&.T 110
119 LOO
108

3% 4 Improvement 6s, 1898......... J&Dt 112 114
107 IC9 do 5s. 1901____ .M&N ........  e

64 60
71*2 73 6s, funded......................................... 60 ........  a

105 106 Indianapolis, Ind.—“ D” 7‘3,’99. J&J 110 ........  895 97 6s. 1897..................... ........... ..J&J .06
70 71*8 Jersey City—Water 7s, 1902. ..Var 117 120 1

108 111 Water 6s, 1907..................... ..J&J 112
115 Fondine 6s. 1909_____  _ _F&A 112
125 5s. 1911 ____________________

M&S 114k 116
48 Hudson County, 6s, 1905... ..J&J 125 ........
48 Hudson County 7s, 1894... 112
35 37 Bayonne Citv.*7s. lon g ...... ..J&J 109

.......
70 Kansas City, MÒ.—8s, 1896 ........t *118 122

io 7s, 1896................................ ....... t *113 116
32 33 5si 1905................................. *102 104
24 Lawrence, Mass.—6s, 1804... A& Ot 110*2 111*264^ 65*8 6s, 1900.................................. .A&O 118 119
35*2 37 Long Island City, N. Y—Wa.ter.7s__ 103*2 . . . . . .

Louisville, Ky.—7s, 1903....... ...Var 109 123
6s, 1897.................................. ..Vari 104 110

140 1040s, 8s, 1920.................... .M&N 104 105
116 4s. 1923 _________ .T&.T 97 100
102 Lowell, Mass.—68,1890, W. L.M&N1 103% 104
100 106 Lynchburg, Va.—1901-4....... J & J 110*2 111
100 105 8s, 1905 ................................ J & J 127 128
105 Lynn, Mass.—Water loan,6s, 94J&J 110*2 111*2100 101 Water loan, 6s, ’96.............. 113*2 114
100 101 5s, 1905................................. M&N1 112 113
100 101 Macon. Ga.—6s........................ 110 112
100 101 Manchester, N.H.--6s, 1894.. ..J&J 108 109
101 102 6s, 1902.......................... . ..J&J 115 118
116 4s. 1911 _________________ 101 102
113 Memphis, Tenn.—Flippin 4-6s .J&J 100 101
106 Tax Dist., 4 -b s .................... 100 101
102*2 __J&.T 103 104

..J&D H o 113
118 120 7s. 190 L................................ ...J&J L23 125
110*2 4 *as. 1912-15...................... 103 105
108 i l i 4s, Ì915-17....................................... 96 1ÓÒ

United  States B onds.

..reg .Q—M
.coup . Q—M
-reg . - Q - J
coup. . .Q—J
..reg. . . . j& j
..reg. . . . j& j
--reg. . . .j &j
--reg. . . .j &j
..reg. . . .j &j
» T I E S .

u n i t e : »  s t a t e s  b o n d s .
4*28,1891........................ reg..<
4^s, 1891.......................coup.. (
4s, 1907.........................reg...
4s, 1907................
•6s, Currency, 189 
-6s, Currency, 189 
6s, Currency, 189 
6s, Currency, 189 
6s, Currenoy, 189

s t a t e : s e : ______
Alabama—Class “ A,”  3 to 5,1906.

Class “  B,”  5s, 1906........................
Class “ C,”  4s, 1906..................
6s, 10-20, 1900..................... J & J

Arkansas—6s,funded, 1899..J & J 
7s, L. R. &Ft. S.issue, 1900. A & O 
7s, Memphis & L. R., 1899..A & O 
7s, L. R. P. B. & N. O., 1900.. A & O 
7s,Miss. O. & R.Riv.,1900..A  & O 
7s, Ark. Central RR., 1900.A & O
7s, Levee of 1871,1900.......J & J

California—6s, funded debt of 1873' 
Connection—New, rg., 3 ¡2S,1904J&J*

New, reg. or coup., 3s, 1910.......*
Dakota Ter. - 5s. l0-20s of 1887 . . . .

4*28, 10-20s of 1887.......................
Dist. Col.—Cons.3-65s,1924, cp.F&A

Cons. 3-65s, 1924, reg...................
Funding 5s, 1899...........  J&J1
Perm. imp. 6s, guar., 1891...J&Jt
Perm. imp. 7s, 1891,.........— J&Jt
Wash.—Fund.loan(Cong.)6s,g.,’921 

Fund. loan(Leg.)6s,g., 1902Yarl
Market stock, 7s, 1892— .............
Water stock, 7s, 1901....................

do 7s, 1903.....................
Florida—Consol, gold 6s........J & Jt
Georgia—7s, gold bonds, 1890. Q—J

4*as, 1915.....................*..........J&J
Kansas—7s, long.................. ....J& J
Louisiana—New con. 7s, 1914.. J&J

Stamped 4 per cent.................... .
Baby bonds, 3s, 1886 . . . . ___F&A

Maine—3s, 1890-1929...............A&O
War debts assumed, 6s,’89.A& 01 

Maryland—6s, Hospital, ’87-91 J&J
6s, 1890....................................Q—J
S-65s, 1897.............................. .J&J

Massachusetts—5s, gold, 1891. A&O
5s, gold, 1894..........................J&J1
5s, gold, 1897...................... ...M&8

Michigan—7s, 1890...................M&N
Minnesota—Adj. 4*2b, 1912,10-30..
Missouri—6s, 1888................... J & J

Funding bonds, 1894-95___J & J
Long bonds, ’89-90...............J & J
Asylum or University, 1892. J & J

New Hampshire—5s, 1892.......J & J
War loan, 6s, 1892-1894.......J& Jf
War loan, 6s, 1901-1905.......J & J

New Jersey—6s, 1897-1902.... J&J*
6s. exempt, 1896.................... J&J*

New York—6s, gold, 1891..........J&J
6s, gold, 1892........................A&O
6s, gold, 1893.........................A&O

No.Carolina—6s, old, 1886-’98..J&J 
6s N. C. RR., 1883-5.... J & J U
6s do 7 coupons o f f ___A&O
6s, funding act of 1866,1900 J&J
6s, new bonds, 1892-8..............J&J
6s, Chatham RR......................A&O
6s, special tax, class 1,1898-9A&U
4s, new, cons., 1910..............J & J
6s, 1 919 ................................A & O

Penna.—5s, new, reg., ’92-1902.F&A
4s, reg., 1912..........................F & A

Rhode Isl’d—6s, 1893-4, coup.. J &J 
South Carolina—6s,Non-fund.,1888.

Brown consols...................  . ..
Tennessee—6s, unfunded..................

Compromise bonds, 3-4-5-6s, 1912
Settlement, 6s, 1913.......................
Settlement, 5s, 1913......................
Settlement, 3s, 1913.......................

Texas—6s, 1892........................ M&S1
7s, gold, 1892-1910............... M&Sf
7s, gold, 1904...........................j& jf

Vermont—6s, 1890.................. J & D
Virginia—6s, old, 1886-’9 5 ....J  & J 

6s, new bonds, 1886-1895...J  & J
6s, consols, 1905. ex-coup.......J&J
6s, consol., 2d series___. . . . . . .J&J
6s, deferred bonas...........................
Tax-receivable coups., from cons’ls 

Do from 10-40s.
New3s (Riddleberger), 1932. J & J 
10-40s, cp. & reg., 3 to 5,1919.J&J

C IT S  S E C U R IT IE S . 
Albany, N.Y.—7S. 1910-16....M&N

6s, 1915 to 1919.................... M&N
4s, 1920 to 1930.................... M&N

Allegheny,Pa.—5e,cp., ’87-97..Var.
4*28, coup., 1885-1901.............War.
4s, coup., 1901.....................  Var.
Allegheny Co., 5s, cp., 1913.J&J§
4s, not loan, 5-10s.........................
4s, riot loan, 10-20s.......................
5s, do 10-20s.......................
4s, refunded, 5-20s. 1891-1906....

Atlanta, G a—8s, 1902............... J&J
Water 7s, 1904.........................J&J
6s, 1895-6................................. J&J
5s, 1914-15............................... J&J
4*28, 1916.................................. J&J

Augusta, Me.—6s, 1905, Fund. J&Jt
Augusta, Ga.—7s, 1900-2........ ..Var

6s, 1905................................J&J

Cit y  SECURITIES.

Water 4s, 1906-7..................... J&J

5s, new.
Bridge 5s, 1905....................... A&O
4*28, 1896....................................
5s, 1909............... ......... ; ............
6s, 1 910 ...................................Var.1
7s, 1 8 9 5 .... . . . . . . . i . . . . . . . . . ...Var.1
7s, Aqueduct, 1905..................Var.

lew Bedford.Mass.—6s, 1909.A&01
3*28, 1910................................ A&O

T. Brunswick, N.J.—7s, water, 1904
6s, 1906...................................... Var

lew Orleans, La.—Premium 5 s ___
Cons. 6s, 1923, extended........J&J
5s, 1934 ...................................J&D
7s, 1895................................... J&D
6s, 1900.................   M&N
6s, gold, 1901........................... J&J
5s, 1908................................... M&N
5s, gold, 1896......................... M&N
4s, 1906.......................  M&N
3i*s, 1904................................M&N
3s, 1907....................................A&O

Jorfolk, V a —6s, 1914................Var.
8s, Water, 1901......................M&N
5s, 1916....................................A&O
7s, 1905....................................J.&J

6s, 1901. 
4s, 1908.
86............. ....... .
8s, special tax.

.J&J

6s, new, reg., due 1905........... J&J
7s, 1912.................. ..................Var,
7s, water, reg. &cp., 1898...A&O, 
4s, 1915...................................J&D
4s, funded, 1912....................J&J

.H.—6s, ’93,RR. J&J 1

6s, gold, 1900, water loan..J & J+
4*28,1899-------------- ----------- J&D
3*23, gold, 1916......................M&8

ìahway, N. J.—Old 7s........
New adjustment, 4s.............. .
8s, 1909............................... ..J&J
5s, 1920................................. J&J
4s, 1920.................................... ...
4s, 1912................................... F&A
Comp’mise 4s, 1901................. F&A

It. Louis, Mo.—6s, 1899 — —  .Var.t
6s, gold, 1894................................. .
5s, 1900..................................... Var
4s, 1905........................................... t
3‘65s, gold, 1907................ .
8t. L. Co.—6s, gold, 1905....... A&Ot
4*28, 1916....................................... 1
5s. 1915.......................................
6s, 1904........................................
7s, 1898......................................
8s, 1897........................................
5s, 1904, W. L.........................J&Jt

avannah—F’d 5s, cons,1909..Q—F

Bid. Ask

107
95 
85 
70
96 

110 
102 
103 
103 
113 
120 
115 
132 
127*s
93

110
103
132*8
110

9738
113
131
122
123
118
108 
105 
102 
101
127
104
111*2
133
*102
116
100
122
115
103
110
118
118
126
117
135
124
105
121*2
101
107*4
140 
111*4 
120 
105*2
93*2
35
71

117
137
106*2
93

141 
100 
105
90

116
108
108
101%
99*4

121*2
96

103
109
119
119*2
124
116
112
101*2

7s, 1903, water loan ............A&Ot 131
'oledo,O.—7-30s, RR.,1900.M& Ni 116 
8s, 1893-94..................... .......Var. 1 113
6s, 1899...........................  Var
5s. 1913.................................... A&O
4s, 1913.....................................Var.

Washington, D.C.—See Dist. of Col. 
Worcester, Mass.—6s, 1892.., A&Ot
5s. 1905.................................... A&O
4s, 1905.................................... A&O
3*28, 1905................................ .J&D

R A IL R O A D  B O N D S. 
.Bonds o f companies eonsolid’ted will 
be found under the consol’d name.) 
la. Gt. Southern—1st mort., 19081 
Debenture scrip, 6s, gold, 1906.. i
la. N. O. T. &c. 1st deb. 6s............. f
2d debent. 6s, 1907............. . . . . t

Alb’y & Susq.—1st M., 7s, ’88 ...J&J 
Consol, mort., 7s, 1906,guar .A&O 
Consol, mort., 6s,1906, guar.A&O 

Allegh. Val.—Gen. M., 7 3-10s.. J&J 
East, exten. M., 7s, 1910.... A&O
Income, 7s, end., 1894......... A&O

Atch. Top. &S. Fe—1st,7s, ’ 99 J&it 
Land grant, 7s, g., 1902 . . . .  A&Ot
Sinking fund, 6s, 1911......... J&Dt
Guaranteed 7s, 1909 .J&J&A&Ot
5s, 1909 (1st mort.)..............A&Ot
5s, plain bonds, 1920........... M&St
4*28, 1920...............................A&Ot
Col. Tr. 5s, 1967......................F&A
Florence* El Dor’do,lst.7s.A&Oi 
K.C.Topeka&W.,lst M., 7s,g. J&Jt 

do income 7s..A&O
N.Mex.&8o.Pao.,1st,7s,1909A&Ot

112
107
92*2

107*2
113
101*2
95

110
48
45

103*4
126*4
115*2

109
95
75

100
115
105*2
105*2

117
135
129*2
96

120
108
132%
110%

97%
115
135
126
128
124
112
110
106
104
128
114
137
104

125
119
104*2
112

133*2
118

107
123
103
107*2
Ì l i  *2 
121 
106*2 

95
79

119
140
107*2

86

110*2
95

118
110*2
109*2
102%
100*2
122*2
97

105
111
121
120
126
117
113 
102 
124 
133 
117 
115
114 
109
94

108
114
103
95*4

122
112

52
50

103%
124

120
119
106
118
102*2]

89
99
94*4

113
123%
114*2
119*2

22
121
120
106*2
120
103

89%
100
94

114
124
116
120

' Price nominal; no late transactions, t Purchaser also pays accrued interest, i In London. 5 Part being redeemed. IT Coupons on since ’69
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GENERAL QUOTATIONS OF STOCKS AND BONDS— C o n t in u e d .
F o r  E x p la n a tio n s  See N otes a t H e a d  o f  F irst P age o f  Q u o ta tio n s.

R ailroad  B onds.
▲tell. Top. & 8. Fe—(Continued)— 

Pueblo & Ark.V., 1st, 7s, g.,1903. 
Sonora, 1st, 7s, 1910, guar.. J&J 
Wichita&S.W.,lst,7s,g.,gua..l902 

Atlanta & Charlotte Air L.—1st,7s,
Income, 6s......................................

Atlantic & Pac.— 1st 4s, 1937.. J&J
W. D. incomes, 1910............J&J
Central Division, old 6s...............

do incomes, 1922.
do aec. Id. gr. 6s.1901

Baltimore & Ohio —New 4s___A&O
6s gold, 1925.........................F&A
Schuylkill Riv. East Side 5s, 1925
Sterling, 5s, 1927.................. J&D
Bterling, 6s, 1895...................M&S
Sterling mort., 6s, g., 1902. .M&S 

do 6s, g., 1910. M&N 
Parkersburg Br., 6s, 1919.. .A&O 

Balt.& Pot’c—1st, 6s,g., 1911.J&J 
1st, tunnel, 6s, g., g’d, 1911. A&O 

Beech Creek—1st,g’ld, 4s,1936,J&J 
Bell’s Gap—Cons, 6s, 1913 ....J& J 
Belvidere Del.—1st,6s,c. ,1902. J&I)

Cons. 4s, 1927........................F&A
Boston & Albany—7s, 1892...F&A

6s, 1 8 9 5 ...;............................ J&J
Bost. Ccnc.& Mon.—S.F.,6s,’89. J&J

Consol, mort., 7s, 1893........ A&O
Consol, mort., 6s, 1893........ A&O

Bost.H.Tun.&W. deb. 5s, 1913 M&S
Boston & Dowell—7s, ’92........ A&O

6s, 1896................................... J&J
5s, 1899...................................J&J
4s, 1905.................................. M&S
41as, 1903..............................M&N

Boston & Maine—7s, 1893.....J&J
7s, 1894....................................J&J

Bost. & Providence—7s, 1893.J&J 
Bost.&Revere B’h—1st,6s,’97. J&J 
Bradford Bord. &K.—1st, 6s, 1932 
Bradf.Eld.& Cuba—lst.6s,1932J&J 
Brooklyn Ele.—1st, 6s, 1923..A&O

2d mortg, 3-5s, 1915......... ...J&J
Butt. Brad.& P.—Gen.M.7s,’96. J&J 
Buft.N.Y.&Erie—1st, 7s, 1916. J&D 
Buff.Roch. & Pittsb.—Gen.5s, 1937 
Butt.& Southwest.—6s, 1908.. J:&J 
Bur. C. R.&N.—lst,5s,new,’06. J&D 

Cons. 1st & col. tr., 5s,1934..A&O 
Iowa C. & W., 1st, 7s, 1909.M&S 
C. Rap.I.F.& N., 1st, 6s,1920. A&O

do 1st, 5s, 1921___A&O
Califor. Pac.—lstM .,4*ss,g.. - J&J 

2d M.. 6s, g., end C. Pac., '91 .J&J 
3d M. (guar. C. P.), 6s, 1905. J&J 

do do 3s, 1905. J&J
Dal. So.—1st 6s (Atch. guar.)..J&J

Income 6s, 1926....................
Camden & Atl.—1st, 7s, g.,’93..J&J

2d mort., 6s, 1904................. A&O
Cons. 6s, 1911.........................jart

Canada So.—1stM.,guar.,1908,J&J
2d mort., 5s, 1913.................M&S

Cape Fear & Yad.Val., 1st,6s, 1916.. 
Carolina Cent.—1st,6s,g.,1920. J&J

2d, ine., 6s, 1915...................A&O
3d, inc., 6s, 1910............................

Catawissa-Mort., 7s, 1900....F&A 
Cedar F. & Min.—1st, 7s, 1907. J&J 
Cedar R. & Mo.—1st, 7s, ’91 ...F&A

1st mort., 7s, ly l6 ............... M&N
2d mort., 7s, 1909, quar.......J&D

Cent. Br. U. Pac., lsts,6s,’95.M&N
Fund, coupon 7s, 1895.......M&N
Atch.& Pike’s P'k, 1st. 6s, g. M&N 
Atch.Col.&Pac.,lst,6s,1905Q.—F 
Atch.J.Co.&W.,lst,6s,1905.Q,—F 

Cent, of Ga.—1st, cons., 7s,’93. J&J
Collat’l trust 5s, 1937......... M&N

Cent. Iowa—New 1st., 7s , ’99. J&J 
Inc. bonds,“  debt certs.” , 7s,A&O 
Eastern Div., 1st, 6s, 1912..A&O
Ills. Div., 1st, 6s, 1912........ A&O
Cons., gold, 6s, 1924............. J&D

Cent. RR. of N.J.—1st, 7s, ’90.F&A
Gen. mort., 5s, 1987.............. J&J
7s, conv., 1902......................M&N
Consol. M., 7s, 1899..............Q—J
Conv. deben. 6s, 1908.......M&N
Am. Dk.& Imp. Co., 5s,1921. J&J 
Leh. &Wilkesb.

Consol., 7s, gold,1900, ass’d.Q-M 
Cent. Ohio—1st M.. 6s, 1890..M&S 
Cent. Pac.—1st, 6s, gold, 1895 .J&J

1st, 6s, gold, 1896............... J&J
1st, 6s, gold, 1897............... J&J
1st, 6s, gold, 1898............... J&J
5 .Joaquin, 1st M.,6s, g.l900.A&O 
Cal. & Oregon, senes B, 6s, 1892 
Cal.&Or. C.P.bonds,6s,g.,’92 J&J 
Rand grant M., 6s, g., 1890.A&O 
Mortgage bonds, 6s, 1936...A&O 
West. Pacif., 1st, 6s, g., ’99 ..J&J

Charl’te Col.&A.—Cons.,7s,’95.J&J
2d mort., 7s, 1910................ A&O

Cheraw &Darl.—2d M., 7s...............
Ches. & Ohio—Pur. money fd.,189S

Series A, 1908.................... ..A&O
6s, gold, series B ..... .............. M&N

Reorg. com, certs............. .......
Extended 4s, 1986............... M&N

Reorg. com. certs............. ........
6 s, currency, int. def., 1918.. J&J
6s, 1911.................................A&O.

•Ches. O.&S.W.—M. 5-6s, 1911.F&A
2d mort., 6s, 19V..................F&A

Cheshire—6s, 1896-98 ..............J&J
Chic. & Alton—1st M., 7s, ’93. .J&J 

Sterling mort., 6s, g., 1903..J&J 
Bds. Kan. C. line,6s,g.,1903.M&N 
Miss.Riv.Bridge, 1st., s.f., 6s, 1912 
LouiS’a& Mo.R.,lst,7s,1900F&A

Bid. Ask.

1U7*s 118
102*9 103*2

t 1 1 2 113
122 123
101 101*2
82% 83*4
19*2 20
95 100

25
40

101*2 102
08%

104*8
{107 109
{109 111
{117 119
{123 125
118 123
123*a 126
124

86*a
109*2

1110*2 110%
1-112*2 113
tioo 100*4
110»% 109
1104*4 104*2

98*2 99*2
t109 109*2
t i l l 113
tl08 107

98% 99
103 10 >

t l l2 113
113 U 114

il 13*4 113%
t i l l 112

35 40
20 30

106*2 107*2
83
99 102

132
100

90
98 99

84
105
97*2

100 ____
100
103
55

112*2 113*2
84% 85

111
106
108*4 108%

91% 92*s
94% 95*2

106

122 124
65 70

1105 105*4
131*2 132

tll4 117
104
105
104 __
104% 105
102
110 111
100*2
75 77
10 15
43

107*4
105*4
121
119
105
108
113*2
104
116
116
116
116
114

tl07 109
102*8 102*2

102*2
115 115*2
112 113
112
102
110 113
10S

II 66
66
66
68 68%
16

104*2
106*2
69

1105 106
114 115

{124 126
122% 123%
107
119

106
123

104*2

R ailroad  B onds.
Chicago & Alton—(Continued)— 

Louis’a &Mo.R.,2d, 7s, 1900 M&N 
St.L. Jacks’v.& C., 1st,7s,’94. A&O 

do 1st guar. (564) ,7s,’94A&0 
do 2dM. (360), 7 s , ’98.. J&J 
do 2d guar.( 188) 7s,’98.J&J 

Chic.& Atlantic—1st, 6s,1920.M&N
2d, 6s, 1923...........................F&A

Chic. B. &Q.—Cons.,7s, 1903..J&J
Bonds, 5s, 1895.....................J&D
5s. 1901.................................. A&O
5s, debenture, 1913..............M&N
Iowa Div. 5s, 1919................A&O
Iowa Div., 4s, 1919.. .......A & O
4s, Denver Div., 1922.......... F&A
4s, plain bonds, 1921........... M&8
Neb. Ext., 4s, 1927..............M&N
Bur. & Mo. R., I’d M., 7s,’93.A&0 

do Conv. 8s,’94 ser.J&J
Bur.&Mo.(Neb.),lst,6s,1918.J&J 

do Cons, 6s, non-ex..J&J 
do 4s, (Neb.), 1910... J&J 
do N eb.RR,lst,7 s,’96 A&O 
do Om.& 8.W.,lst,8s,J&D 

DI. Grand Tr., 1st, 8s. ’90...A&O 
Dixon Peo.& H., 1st, 8s,1889. J&J 
Ott. Osw. & FoxR., 8s, 1900. J&J 
Quincy&Wars’w, 1st, 8s,’90. J&J 
Atch’n & N eb—1st,7s,1907 M&8

Chic. Burl. & Nor.—5s, 1926..........
Debent. 6s, 1 8 9 6 ...............J&D

Chic. & Can. So.—1st, 7s, 1902 A&C 
Chic Kan. & West’n.—1st, 5s, 1926

Income 6s................................... .
Chic. & East 111.—1st mort. 6s, 1907

Income bonds, 1907.....................
1st. con., 6s, gold, 1934 . . . .  A&O
Gen. con., 1st, 5s, 1937......M&N

Chic. & Gr. Trunk—1st mort., 1900 
Ch.& Ind.Coal R’y,lst 5s, 1936 J&J
Chic. & Mich. L. 8.1st 8s, 1889___
Chic. Mil. & St. Paul—

P. du C. Div., 1st, 8s, 1898. F&A 
P. D., 2d M., 7 3-10s, 1898..F&A
1st, $, gold, 7s, 1902___....J&J
La. C., 1st M., 7s, 1893...... ;.J&J
I. & M., 1st M., 7s, 1897........ J&J
I ’a. & Dak., 1st M., 7s, 1899. J&J 
Hast. & Dak., 1st M.,7s, 1910. J&J 

do 5s, 1910.... .. J&J
Chic. & Mil., 1st M.,7s, 1903. J&J 
1st mort., consol., 7s, 1905..J&J 
1st M., I. & D. Ext., 7s, 1908J&J 
1st M.,6s, S’thwest DÍV.1909J&J 
1st M., 5s, La C. & Dav. 1919J&J
So. Minn. 1st 6s, 1910............J&J
Chic. & Pac. Div. 6s, 1910 .. 

do West. Div., 5s,192]

Chic. & L. Sup. Div., 5s, 1921J&J 
Wis. & Minn. Div., 5s, 1921...J&J
Dubuque Div., 1st, 6s, 1920.J&J 
Wis. Yal. Div., 1st, 6s, 1920. J&J 
Fargo & South.— 6s, ass. 1924. J&J 
Inc. conv. sin. fund 5s, 1916. J&.T
Dak. & Gt. So. 5s, 1916.........J&J

Chicago & Northwestern-
Consol., 7s, 1915....................Q—F
Consol., gold, 7s, op., 1902..J&D 
Sinking fund, 6s, 1929 . . . . .  A&O

do 5s, 1929................A&O
do debent., 5s,1933. M&N

Exten. bds. 4s, 1886-1926...F&A
25-yrs. deb. 5s, 1909............M&N
Escan.&L.Sup., 1st, 6s, 1901.J&J 
Des M.& Minn’s,1st,7s,1907.F&A 
Iowa Mid., 1st M., 8s, 1900. A&O 
Peninsula, 1st, conv., 7s,’98.M&S 
Chic. & Mil., 1st M., 7s, ’98 ..J&J 
Mil. & Mad., 1st, 6s, 1905..M.&S. 
Madison Ext., 1st, 7s, 1911. A&O 
Menominee Ext.,1st,7s,1911 J&D 
Northwest.Un., lst,7s, 1917.M&S 
Winona&St.Pet.—2d7s,1907M&N 
Ott. C. F. & St. P., 5s, 1909..M&S 
North, Ills., 1st, 5s, 1910....M&S 

Chic.R.I.& Pac.—6s,1917,coup. J&J
Exten. & col. 5s, 1934..........J&J
Chic.&8.W,.lst,7s,guar.,’99.M&N 

Chic. & St.Louis—1st 6s, 1915,M&S 
Chic. Santa Fe & Cal.—1st, 5s. 1937 
Chic. St. L. &P.—1st, 5s, 1932.A&O 

Chic. & Gt. East., 1st, 7s, 93-’95. 
Col.&Ind. C., 1stM.,7s, 1904.J&J 

do 2d M.7s,1904.M&N 
Un.& Logansp.,lst, 7s, 1905. A&O 
Cin. & Chic. A. L., 1886-’90 

Chi. St.P.& K.O.-lst, g, 5s,1936J&J 
Chic.St.P.Min.&Om.—Con. 6s, 1930 

Ch.St.P.& Minn. lst,6s,1918M&N 
North Wise., 1st 6s, 1930....J&J 
St. Paul&S.City, 1st 6s,1919. A&O

Chic. & Tomah.—6s................
Chic.& W.Ind.—S.fd. 6s, 1919 M&N

Generalmort., 6s, 1932___Q—M
Chic. & W. Mich. 5s, 1921. ...J&D 
Cin. Ham. & Dayt.—Consol.5s A&O

Consol, mort., 7s, 1905........ A&O
Consol, mort., 6s, 1905........A&O
Cin. H. & I., 1st M., 7s, 1903.J&J 

Cin. & Indianap., 1st., 7s, '92..J&D
2d M..7S, 1887-92................. J&J
Indianapolis C. &L., 7 so f '97.. .. 
Ind’apolis& Cin., 1st,7s,’88.A&O 

Cin. I. St. L. & Chic.—Con. 6s, 1920
1st gold 4s, 1936....................Q—J

Cin.Jack.&Mac.—lst,5s,1936. J&D 
Cin.Van W. & Mich. -1st,6s, 1901 

do 2d income, 6s, 1930 . 
Cin. Laf.&Ch.—lst,7s,g.,1901.M&S 
Cin. Leb. & Nor.—1st m. 5s___J&J

Bid. Ask.

116
114 Í 14%
114
115
115

75
30 45

133 134
U02 103
1105*4 106

107
tl08*4 108*2
t 96 96*4
t 91 91*2
1 89 90

92% 92*2
t l l l 112
t .......
#116 i  17
tl05 106
t 89 90
t l l2 113
tll»*4 119%
106 106*2
102 103

tl26*4 126%
tl06 107
tl23*2 124

99% 100
98 98*220 30
94*2 94%
45*2 46

115%
115*2
96*4 96%

100
93 99

130
116

130
112 115
115 119
120
123 124*2
127*2 130
125 126%
124
114 117

106
110 111
119 122
105%

100*2
100
100
100*2 102*2

102%
113% 114
103 104

122%.. 97
96 96*4

140% 141%
128 128*2
119
107 108*2
108

97*2
105*2

112
126
127
121*2
112

1130
1130
1130
130
107 109
133
107*2 107%

Ì03*4 104%
98

104
1120
1115
t ll5
1100
{ 98 100
119 120
125
123% 125*s

1115 120
112
114*4 115
93*4 93*2

1102% 104%
1119 120
1110 111
1105*2
1109
1106*4 107*4
1111*2
tlOl
1107

97*2
92% 95
91 ......

35
1117 ......

100

R ailroad  B onds.
Cin. Rich. & Chic.—1st, 7s, ’95. J&J 
Cin. Rich. & F. W.—1st, 7s, g.. .J&D 
Cin. Sand’ky & Cl.—6s, 1900..F&A

Consol, mort., 7s, 1890........ J&D
Cin.&Sp.—7s, C.C.C.& I ., 1901.A&O 

7s, guar,, L.8.& M.8., 1901..A&O 
Cin.Wash.&B.—lst,gu,4*as-6sM&N

2d mort., 5s, 1931...................J&J
3d mort., gold, 3s-4s, 1931..F&A
Income 5s, 1931............................
Scioto & Hock. V, 1st, 7s....M&N
Balt. Short L., 1st, 7s, 1900..J&J 

Clearf. & Jeff.—1st, 6s, 1927 .J&J 
Clev. Akron & Col.—lst,6s,1926J&J 

Gen. M.,g., 5s, 1927 ........M & S
Cleve. & Canton—1st, 5s. 1917J&J 
Clev. Col. Cin. & Ind.

1st M., 7S,1899......................M&N
Consol, mort., 7s, 1 9 1 4 ...... J&D
Cons. S. F., 7s, 1914............... J&J
Gen. con. 6s, 1934..................J&J
Belief. & Ind. M., 7s, 1899...J&J 

Clev. & Pitts.—4th M., 6s, 1892. J&J
Consol. S. F., 7s, 1900........M&N

Clev.&M. Val.—1st, 7s,g.,’93.F&A 
Colorado Mid.—1st, 6s, 1936.. J&D 
Coeur d’Alene.—1st, 6s, 1916.,M&S 
Columbia & Gr.—1st, 6s, 1916. J&J

2d mort., 6s. 1926.................A&O
Col. & Cin. Mid.—1st, 6s, 1914. J&J 
Columbus Hocking Valley & T.—

Con. 5s, 1931..........   M&S
Gen. 6s gold, 1904................ J&D
Col. &Hock. V.—IstM. ,7s,’97. A&O 

do 2d M., 7s, 1892. J&J
Col. & Toledo—1st mort, bonds .. 

do 2d mort....................
Col. Springf.& C.—1st, 7s,1901.M&S 
Col. & Rome.—] st, 6s, gu.Cent. Ga. 
Col.& West.—1st, 6s, guar .Cent. Ga. 
Col. & Xenia—1st M., 7s,1890.M&S 
Conn. &Passump.—M., 7s,’93.A&O 

Massawippi, g., 6s, gold, ’89 J&J 
Conn. West.—1st M., 7s, 1900. J&J 
Connecting (Phila.)—1st, 6s ..M&S 
Consol.RR.of Vt., 1st, 5s, 19lr 
Cor. Cow. & Ant.—Deb. 6s, ’98
Cumb. & Penn.—1st 6s,’91__ M&S
Cumberl. Val.—1st M. ,8 s,1904. A&O
Dayton*Mich.—Consol. 5s__ J&J

3d mort., 7s, 1888, now 2d.A&O 
Dayt. & West.—IstM.,6s, 1905.J&J

1st mort., 7s, 1905...............J&J
Delaware—Mort., 6s, guar.,’95. J&J 
Del.& Bound B’k—1st, 7s,1905F&A 
Del.Lack.& W.-~-Conv.7s,1892 J&D

Mort. 7s. 1907.....................M&S
Den. & R. G. 1st 7s,gold,1900. M&N

1st con. 48,1936............................
Denv.& Rio G.W.—1st,6s, 1911M&S

do assented...........
Denv.S.P.&Pac.—1st,7s,1905 M&N 
Des M.& Ft.D.—Guar.4s, 1905. J&J 

1st mort., guar., 2*as, 1905 ..J&J 
1st mort., guar. 4s, on extension. 

Det.&B. C.lst,8s,en.M. C.1902M&N 
Det. B. C. & Alp., 1st,6s,1913.. J&J 
Det.G.Haven&Mil.—Equip.6s,1918 

Con. M., 5% till’84, after 6*. .1918 
Det. L. & North.—1st, 7s, 1907. J&J 
Det. Mack.& M.—Ld. gr. 3*28, S. A. 
Dub. & Dak.—1st M., 6s, 1919. J&J 
Dub.&S. City—1st,2d Div.,’94. J&J 
Duluth & Iron R.—1st,5s,1937. A&O 
Duluth S. 8h. & Atl.—5s,1937,J& J 
Dunk. A. V.& P.—lst,7s,g..l900J&D 
E.Tenn.Va.&Ga.—1st, 7s,1900 J&J

Divisional, 5s, 1930.............J&J
Ala. Cent., 1st, 6s, 1918........ J&J

E. Tenn. V. & Ga.R’y.—1st,5s,1956. 
East. & W. Ry., Ala.—1st, 6s, 1926 
Eastern, Mass.—6s, g.,1906. .M&S 
Elizab.Lex.& Big 8.—6s, 1902. M&S 
Elmira&W’mspt—1st Bs,1910.J&J

5s, perpetual.......... ............ A&O
Erie & Pittsb.—2d, now 1st___J&J

Cons, mort,, 7s, 1898............J&J
Equipment, 7s, 1900.......... A&O

Eureka Spr.—1st, 6s,gold,1933F&A 
Evans.& Ind.—1st,guar.,g.,6s,1924

1st, con., 1926.........................J&J
Evans.& T.H.,lst con.,6s,1921,J&J

Mt. Vernon—1st, 6s..............A&O
Evansv.T.H.&Chi.—1st, 6s, g.M&N 
Fitchburg—5s, 1899... .......A & O

5s, 1900-01-02....................... A&O
6s, 1897..................................A&O
78,1894...................................A&O

Flint & P. Marq.—M. 6s,1920. A&O 
Ft. Madison & N. W., 1st 7s, g.,1905 
Ft. Worth & Denv. C.—1st, 6s, 1921 
Frem’tEik’n& Mo.V.—6s,1933A&0 

do do Unstamped..
Gal.Har.&SanAnt.—1st,6s,g. 1910.

2d mort., 7s, 1905.................J&D
West. Div. 1st, 5s, 1931---- M&N

do 2d, 6s, 1931...J&J
Gal.Hous.& Hen.—1st,5s___..A&O
Georgia—7s, 1883-90..............J&J

6s, 1910....................................J&J
Georgia Pacific—1st, 6s, 1922. J&J

2d mort.............. ...........................
Gr.Rap. & Ind.—1st, l.g., g’d, 7s, g, 

lstM .,7s,l.g., gold,not guar. A&O
Ex land grant, 1st 7s, ’9 9 ...........
Consol. 5s, 1924.........   M&S

Gr.B’yW.&St.P.—lst,6s,1911.F.&A
2d, incomes, 1911..........................

Gulf Col. & S. Fe—1st, 7s,1909 J&J
San.&St. Jo.—Con. 6s,1911..M&S

Bid. Ask.

1108 112
1........ 115
1100 100*«
1100 100*9113

123
98*2 99
69 70
36*2 40
12*2 16

109
112*2

§103*2
§ 96

95
117
126 132
119 . . . . . .

108*4 -nr
126 127*9

100
101% 102*4

74*2 75*990 94
71 72
68 69

H09
tl02 104*91112 114
tioo
108
106 109
106 107
108 110

1 ....... 107*91111 112
1100 101

26 32
121

86 86*9
102*2 104*9

1103% 104*9flOO 101*9t i l o
1117*2 - T»»r
118
131
108*2

140
119*4 120

77% 77%
71 73
63 64

76*9
85
50
84 .........

108 108%;
{116 119
{116 119
118 118*9
. . . . . . 86
112
92*2 93

84
110 _ _T>
123*2 124

111*9
102*2 103

1124 124*9
98% ___ +

121 .........
io ó

1111
1101 Í08
100
101
106 108
118 120
100

1101*2 103
1102*2 103*9
1111 112
1108*2 110
118
82% 83

1120*4 120*9
tll8*4 119%
102 196
102
90*2
90
65 72

109 111
108 108*9
45

1118
1115
1100

97 98
101

30*4
120% 121*9

94*2 95
118 119%
. . . . . .

Price nominal; no late transactions. 1 Purchaser also pays accrued interest. {In  London. II Coupon od. § In Amsterdam.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



764 fTHE CHRONICLE. [V o u  XLVI.

GENERAL QUOTATIONS OP STOCKS AND BONDS— C ontinued .
F o r  E x p la n a tio n «  See Notes at Head, o f  F irst P age o f  Q u o ta tio n s.

R ailroad  bon ds .

H.& Tex.Cen—1 st m.,7s,guar.l891 
West. Div., 1st, 7s, g., 1891..J&J 
Waco & N. W., 1st, 7s,g.,1903. J&J

Rlinois Cent.—1st Chi.&Spr.’98 J&J

Middle Div. reg. 5s, 1921. 
Sterling, S. F., 5s, g., 190!

Chic.St.&N.O.—1st con. 7s, 1897
Ten. lien, 7s, 1897............ M&N

Income, 1921, Tr. ree..........
East. Div., 6s.1921.Tr. reo... J&D 

Ind. D. & W.—Gold, 5s,1947... A&O
2dm . ine. 5s, 1948 ...............J&J
Ind. Dec.&Sp.—1st,7s,1906. A&G 

Ind’polis& St.L.—1st,7s, 1919. Yar. 
Ind’apolis&Yin.—1st, 7s,1908.F&A 

2d mort.. 6s, g., guar.,1900.M&N 
Int. & Gt.North.—1st,6s, 1919.M&N
Ionia & Lansing—1st 8s, ’89. ..J&J
Iowa City& West—1 st,7s,190f------
Fa Falls & S. C —1st, 7s, 1917 
Jefferson—1st mort., 7s, 1889. J&J 
Jeff. Mad. & Ind.—1st, 7s,1906. A&O

2d mort., 7s, 1910..................J&J
Junction (Phil.)—1st,4%s,1907 J&J 
■Kanawha & O.—1st tis, 1936.. J.&J 
Man. C. Clint’n & Springfield— 1 s,5s 
K.C.Ft.8cott& G.—1st,7s,1908 J&D 

Pleas. Hill & De Soto, 1st, 7s, 1907 
Kansas C. Lawr. & So. 1st, 6s. 1909 
Man. C.M. &B .-ls t , 5s, 1927.M&S 
Kan.C.&Omaha—1st,5s,1927 .J&J 
K.C.St.Jos.& C.B.—M.7s,1907. J&J 
K.C.Spr.&Mem.— lst,6s,1923.M&N 
Men. Cent. Ry.—Gold 4s, 1987.J&J 
Keokuk&Des M.—1st,5s,guar. A&O 
Knoxv. & Ohio 1st, 6s, 1925...J&J 
Bake E.& West.—lst,g.,5s,1937J&J 
Bake Shore & Mich. So.—

CL P. & Ash.,new 7s, 1892..A&0 
Buff. &E., new hds, M. ,7s,’98. A&O 
Buff. & State L., 7s, 1886....J&J 
Det.Mon.& Tol.,1st,7s,1906.F&A 
Kalamazoo Al.&Gr.R.,1st,8s. J&J 
Kal.& Wh. Pigeon,Eat,7s,’90.. J&J 
Dividend bonds, 7s, 1899...A&O 
B.S.& M. 8., cons., cp., 1st,7s. J&J 

do cons.,reg.,lst,7s,1900.Q—J 
do cons., op., 2d,7s, 1903..J&D 
do cons.,reg.,2d, 7s,1903.J&D 

Mahoning Coal RR. 1st, 5*..J&J 
Bawrence—1st mort., 7s,1895.F&A
Behigh Val.—1st, 6s, 1898__ J&D

2d mort., 7s, 1910...............M&S
Gen. M., s. f., 6s, g., 1923....J&D 

B. Miami—Renewal 5s,1912. .M&N 
B.Rock& Ft.S.—lst,l.gr.,7s’95.J&J 
little  Rock & Memphis—New 4s.. 
Bong Island—1st M.. 7s, 1898.M&N

1st consol. 5s, 1931...............6 —J
Newtown & FI., 1st, 7s, 1891.......
N.Y.& Man. Beach, 1st 7s,’97, J&J 
N. Y. B. & M. B.,lst con. 5s, 1935 

Bou’v.C.& Lex.—1st,7s,’97 J&J(ex)
2d mort., 7s, 1907.................A&O

Bou’ v.Ev.& St.L—1st,6s,1926. A&O
2d mort., 2-6s, 1936..............A&O

Bouis. & Nash.—Cons. 1st, 7s, 1898
Cecilian Br., 7s, 1907...........M&S
Beb.-Knoxv. 6s, 1931......... M&S
Bouis. Cin. & Lex., 6s. 1931,M&N 
Mem.& 0.,stl., M.,7s, g.,1901J&D
M. &Clarksv.,st’g,6s,g.,i902 F&A
N. O. & Mobile. 1st 6s, 1930. J&J

do 2d, 6s, 1930....J&J 
Pensacola Div.,1st,6s,1920..M&S 
St. Louis Div.. 1st, 6s, 1921. .M&S 

do 2d., 3s„1980.M&8
Nash. & Dec., 1st 7s, 1900...J&J
E. H. & N., 1st 6s, 1919.......J&D
Gen'l mort., 6s, 1930............J&D
Bo. & No. Ala., S. F. 6s, 1910 A&O
Trust bonds, 6s, 1922...........Q—M
Ten-iorty 6s. 1924............... M&N
50-year gold, 5s, 1937.........M&N
Col. tr., gold, 5s, 1931....... M&N
Pensa. & Atl.—1st,6s,gu,’21.F&A 

B’sv.N.A.&Chic.—1st, 6s, 1910. J&J
Con. mort. 6s, 1916..............A&O

Bo’isv.N.O.&Tex.—lst,4s,1934M&8
2d mort., 5s, 1934.................M&S

Maine Cent.—Mort. 7s, 1898... J&J 
Exten. bonds, 6s, g., 1900... A&O
Cons. 7s, 1912....................... A&O
Kndroscog.& Ken., 6s,1890........
Leeds & Farm’gt’n, 6s, 1896.J&J 
Port!. & K.jCons. M., 6s, ’95.A&0
Debenture, 6s, 10-20............ F&A

Man.Beach Imp. Jim.,7s, 1909,M&S 
Manitoba S. W. Col. R’y—1st. 5s... 
Marietta Min.—1st, 6s, 1915.M&Nj 
Marq’tteHo.& O.—Mar.<vO.,8s, ’92

6s,1908...........................................
6s, 1923 (extension).....___J&D
6s, 1925 (Mary. & West.).. J&D

Bid. Ask.
99%
60 70

118 120
117
105 110
105

68
104
111
102% 103
116

107
95

101
1107 109
1111 113
1108 110
118 ........

...... 118%
112 ......
75 81

17
75

90
11103
i 112
115 120
102% 105

104
62% 65

tlG2% 104
f 130% 131
100

t l !4 115
M20 121

65
95 97

f 115 116
J115% 116
f 114 115

94% 94%
81 83

1119 120
111% 112%
71 72%

10d
99%

1 1 2 %
123

129 129%
105
121%

I2a%
126

122% 123%
122 123
105% 107%
117
140
130
111% 113
109% 110
74 79

120% 122%

113
1 1 7 %
104 
54%

118
105

115

113'»a 
118% 
104% 
56

118Ja

¡120 122
Ì115 117
113% 115
100 101
102 103
117
5758

117
114 115

112
106
109
100

101
96

111 112
90 91
87
40

118 120
m o 112
tl31 133
tl02 103
tl09 111
1109 111
106 107

80
1 ......... “oT
108% ÜO
101 102

95% 96
94 95

R ailroad  B onds.
Memph.& Chari.—lst,7s, 1915. J&J

2d mort., 7s, extended..........J&J
1st consol. 7s, 1915................ J&J
1st, cons.. Tenn. lien,7s,1915 J&J
Gold, 6s, 1924.................  J&J

Metrop’n Elev.—1st, 6s, 1908, J&J
2d 6s, 1899............................M&N

Mexican Cent.—1st, 7s, 1911..J&J
Scaled 4s, 1911................ J&J
Bond scrip........................... .
Incomes, 1911.....................
Debenture 10s, 1890-95.. ...A&O
Scrip 10s, 1889 ..........  J&J

Mexican Nat.—1st, 6s, 1912 ..A&O
New 1st mort. 6s.......... .

Mich. Cent.—Consol.,7s, 1902. M&N
Consol. 5s, 1902........ ..’ ____M&N
1st M. on Air Line, 8s, 1890. J&J 
Air Line, 1st M., 8s, guar.. .M&N
6s, 1909.................................M&S
5s, coup., 1931....................... M&S
Kalamazoo&S.H.,lst,8s,’90.M&N 
J.L.&Sag.NorthExt.,8s,’90.M&N 

do Cons.lstM.,8s,’91.M&S
do 6s,1891..................M&S

Joliet & N.Ind.,lst,7s (guar.M.C. 
Mich. & Ohio—1st, 6s, 1923 ..M&N 
Midd. Un. & Wat. Gap—1st mort..

2d mort. 5s. quar. N.Y. S. & W.. 
Mil.L.Sh. &W est.—Ist6s,1921. M&N

Conv. deb. 5s, 1907..............F&A
Mich. Div., 1st, 6s, 1924.......J&J
Ashland Div., 1st 6s, 1925..M&S
1st, incomes..................................
St. P. E. & Gr. Tr’k, 1st, guar., 6s 

MU. & N o—1st, 6s, 1 9 1 0 ....J&D 
1st, 6s, on extension 1913..J&D 

Minn’p. & St. L.—IstM., 1927. J&D 
1st M., Iowa City& W 1909.J&D
2d mort., 7s, 1891.................J&J
Southwest. Ext., 1 st, 7s, 1910 .J&D 
Pacific Ext., 1st, 6s, 1921.. A&O
Imp. & Equip. 6s, 1922..........J&J

Minn’p. & Pac., 1st, 5s, 1936..J&J 
Minn. 8. Stè. M. & Atl.—1st,5s,1926 
Minn. & N. W.—1st, 5s, 1934..J&J 
Miss.& Tenn.—1st M., 8s,series “ A”

8s, series “ B” .........................J&J
Mo.K. & Tex.Cons.7s., 1904-6.F&A

Consolidated 6s, 1920..........J&D
Consolidated 5s, 1920..........J&D
2d mort., income, 6s; 1911..A&O 
1st, 6s, g., 1899. (U. P. S.Br.)J&J 
Han. & C. Mo., 1st 7s, g.,’90.M&N 

Mo.Pao.—1st mort.,6s,gld,’88, F&A
Consol. 6s, 1920...........  ....M&N
2d mort., 7s, 1891-.................J&J
Car. B., 1st mort., 6s, g. ’93..A&0
3d mortgage, 7s, 1906........ M&N
Trust, gold, 5s, 1917............ M&S
Yerd.Y.Ind.& W.,lst,5s,1926M&S

Mobile & Birm.—1st, 5s, 1937... 
Mobile & O.—1st, g’d, 6s, 1927. J&D

CoUateral trust 6s, 1892 ___J&J
Gen mort., 4s, 1938............M&8
1st extension 6s, 1927..........Q—J
8t.L.& Cairo—4s,guar., 1931.J&J 

Morg’n’s La.&Tex.,lst,6s,1920J&J
1st mort., 7s, 1918............... A&O

Morris & Essex—1st, 7s, 1914 M&N
2d mort, 7s, 1891................F&A
Bonds> 7s, 1900......................J&J
General mort., 7s, 1901.......A&O
Consôl.mort., 7s, 1915......... J&D

Nashua& Lowell—6s, g., ’93.F&A
5s, 1900........................................

Nashv.Ch.& St.L.—1st, 7s,1913 J&J
2d mort., 6s, 1901.................. J&J
Consolidated gold 6s, 1928.. A&O 

Nashv.& Decatur—1st,7s,1900. J&J 
Natchez Jack. & Col.—1st, 7s, 1910 
New’kS’set&S.—1st. 7s, g.,’89.M&N 
N. J. Junction, 1st, 4s, 1986..F&A 
N. J. & N.Y.—1st, 6s, 1910.. .M&N 
N. J. Southern—1st M.,new 6s. J&J 
N. O. & Gulf—1st, 6s, 1926..M&N 
N. O. & Northeast.—Prior 1.6S.1915 
N.Y. & Can.—£ M., 6s, g., 1904.M&N 
N.Y.C.& Hud.Riv.—Ext’dSs. M&N

Mort., 7s, coup., 1903............J&J
Debenture 5s, 1904 ..............M&S
Sterling mort., 6s, g., 1903... J&J 

N.Y.Cliic.& St.L.—New 1st,4s,1937 
N. Y. Elevated.—1st M., 1906.J&J 
N. Y. & Greenw’d L.—1st M. inc. 6s

2d mortgage income.....................
N.Y.&Harlem—7s,coup.,1900.M&N 
N.Y. Lack.& W.—1st,6s, 1921.J&J

2nd, 5s, guar., 1923.............. F&A
N. Y. Lake Erie & Western—

1st mort-, 7s, 1897, ext...... M&N
2d mort, exten., 5s, 1919 ...M&S
3d mort. ex. 4% s,1923........M&S
4thmort., ext., 5s, 1920.. ..A&O
5th mort., ext., 4s, 1928__.J&D
1st cons. M., 7s, g.,1920....... M&8
New 2d cons. 6s, 1969..........J&D
Collateral Tr. 6s, 1922........M&N
Fund. 5s, 1969....................... J&D
1st cons, fund coup.,7s,1920 M&S 
Reorganizat’n 1st lien, 6s, 1908 
Gold income bonds, 6s, 1977.... 
Long Dock mort., 7s, 1893..J&D 

do con. g., 6s, 1935 ..A&O 
N.Y. & North.—1st g.5s,1927.A&O

2d gold 4s, 1927....................J&D
N. Y. N. H. & H.lst r. 4s,1903. J&D 
N.Y.Ont.& W.-r-l8t,g., 6s, 1914M&8 
N.Y.&.N.Eng.—1st M., 7s, 1905J&J

1st M., 6s, 1905......................J&J
2d m.,6s, 1902.......................F&A
2d 6s (scaled to 3s)............... F&A

Bid. Ask.
120 126
120 126
117
120
103
113 114
105 106

70 73
64% 64%
68 69
18 18%

103% 104
99% 997a
39 40
99 101

126%
110
104% 105

103%
120 122

114
102% 103
108 109
104 1C 6

98 101
75 80

118 118%
89%

115

98 101
107 109
105 106
87%

92
50 80

99
100%

121
110

93
58 59%
51% 52%
99 100

107%
102% 102%
108% 109%
........ 110

Ì18
c........ 102%......

Î93 100
112 114
102
40 45

72
108
120 122
141 142
109% 110%
121 125

125
135%
106 107
104 105%
130 132
109

9734 98

101
103 101

96
100
99 105

|115 117
105 __ _
13ò% 136

i l l
{126 128

91% 913s
117%
25

5 8
128% 129
131% 133
110
117% 123
116
109% 112
118
95

135
92 923s

104%1 88
131 131%

u T ........
116% 118%
107%

50 53
110

112% 113
123 123%
114 115
103% 104
94 95

R ailroad  Bonds.

N.Y.Pa.& O.—1st, inc.,acc.7s,1905 
do prior lien,inc.ac.,5-6s,’95

2d mort. inc..................... .............
3d mort. in c ... ...............................
Leased L. rental trust, per deb. 4s 
West. ext. certifs, 8s, 1876..J&J 

do do 7s, guar. Erie 
N.Y. PhU. & Nor.—1st, 1923 ..J&J

Income, 6s, 1933.........   A&O
N.Y. Susq. & W.—Deb. 6s, ’ 97.F&A

1st refund., 5s, 1937..............J&J
2d mort., 4%s, 1937..............F&A
Midl’d of N. J.—1st,6s,1910. A&O 

N. Y. Wood.& Rock., 2d inc. 1912.. 
Norf’k &W.—Gen’l M. ,6s,1931 M&N

New River 1st 6s, 1932....... A&O
Impr. & Exten., 6s. 1934___F&A
Adjustment 7s, 1924........ Q.—M.
Conv. deb., 6s, 1894............. J&J
Norf’k&Petersb., 2d, 8s, ’93.J&J 
SO. Side, Ya., ext. 5-6-8s,’89-1900 

do 2d M.,ext.5-6s,’89-1900 
do 3d M.. 6s, ’96-1900.J&J 

Ya.& Tenn., 4th M., 8 s, 1900. J&J 
do extended 5s,1900.J&J 

North Penn.—1st,7s, 1896....M&N
Gen. mort., 7s, 1903 ..............J&J
New loan, 6s, reg., 1905.......M&S

Northeast.,S.C.—1st M.,8s,’99,M&S
2d mort., 8s, 1899...............M&S

Northern, Cal.—1st, 6s, 1907..J&J 
Northern Cent.—4% per cent..J&J 

3d mort., 6s, 1900.. .........A & O
Con. mort.,6s, g., coup., 1900.J&J 
Mort. bds., 5s, 1926, seriesA J&J

do series B ........................
Con. mort, stg. 6s, g., 1904...J&J 

Northern, N.J.—1st M., 6s,’8 8. J&J 
North. Pac., P. D’O Div.—6s, M&S

Mo. Div. 6s, 1919.................M&N
Gen’l 1. g., 1st, 6s, 1921........ J&J
Gen. land gr.,2d. 6s, 1933...A&O 
Gen. land gr., 3d, 6s, 1937...J&D
Dividend scrip ext.................J&J
James Riv.Val.—lst,g.,6s,’36J&J 
Spokane & Pal.,1st 6s, 1936.M&N 
St.P.& Nor.Pac. gen.6s,1923.F&A 
Helena* Red Mt. 1st,6s, 1937M&S 
Dul. & Man., 1st, 6s, 1936...J&J 

Dak. Div., 1st, s.f. 6s, 1937. J&D 
Hel. B. Val. & B.,lst,6s,1937M&N 
Drum. & Pet., 1st, 5s, 1937..J&D 
Helena&N ’rth— lst.5s.1937. J&D 
La. M.&Mo. R., 1st, 5s,l&3 7.. J&D 

North. Pac. Ter. Co.—1st,6s,’33. J&J 
Norw’h&Worc’r—1st M., 6s.’97. J&J 
Ogd’nsb’g&L.Ch.—1st M.6s,’97, J&J

Sinking fund, 8s, 1890.........M&S
Consol, ,6s, 1920.... ............A&O
Income, 3s & 6sl920____...

Ohio & Miss.—Cons.,s.fd.7s,’98 J&J
Cons, mort., 7s, ’98.................J&J
2d mort., 7s, 1911.................A&O
1st gen,, 5s, 1932.................. J&D
lstmort.,Springf.Div., 1905 M&N 

Ohio River RR.—1st, 5s, 1936. J&D 
Ohio Southern—1st 6s, 1921.. .J&D

2d income, 6s, 1921..............
Old Colony—6s, 1897............... F&A

6s, 1895................................. J&D
7s, 1894.................................M&S
4%s, 1904............................... A&O
Bost.C.&Fitchb.,lst,7s,’89-90J&J 

B. C. F. & N. B., 5s, 1910 ..J&J 
N. Bedford RR., 7s, 1894 ..J&J 

Omaha & St. L.—1st, 4s, 1937. .J&J 
Orange Belt—1st mort., 6s, 1907
Oreg. & Cal.—1st 5s, 1927........ J&J
Oregon* Transcont.—6s,1922M&N 
Osw.&Rome—IstM., 7s, 1915.M&N 
Panama—Sterl’gM., 7s. g. ’97. A&O 

Sinking fund sub., 6s, 1910.M&N 
Subsidy bonds, Eng. issue, 6s .... 

Penn. RR.—Gen. M, 6s,cp.,1910Q—J
Cons, mort., 6s, 1905...........M
Collateral trust, 4%s, 1913.-J&D
Consol. 5s, 1919...........  J&D
Penn. Co., 6s, reg., 1907....Q.—J 

do 1st M., 4i*s, 1921.'J&J 
Penn.& N.Y.Can.—1st. 7s, ’96. J&D

1st mort., 7s, 1906................ J&D
Pensacola & Atlantic—1st m..F&A 
Peo. Dec. & Ev.—1st, 6s, 1920. J&J

2d mortgage, 5s, 1927..........
Evansville Div.,1st 6s,1920.M&s 

Peo.& Pekin Un.—1st,6s,1921.Q— F
2d mort . 4%s, 1921............. Q—F

Perkiomen—Cons. 6s,, 1913,steriin 
etersburg -Class A, 1926 ....J&_
Class B, 1926.........................A&O

Phila. & Erie—1st M.,7s, 1888. J&J 
Gen. M.. guar., 6s, g., 1920. .J&J
Consol. 5s, 1920.................... A&O

Phila. & Read’g—1st, 6s, 1910.J&J
2d, 7s, ’93............................... A&O
Debenture 6s, 1893 ...............J&J
Consol.M.,7s,1911, reg.& cp. J&D
Consol, mort., 6s, 1911........ J&D
Improvement mort., 6s, ’97.A&O
Gen’l mort., 6s, 1908..............J&J
Gen’l mort., 7s, 1 9 0 8 ... .___J&J
Convertible, 7s, 1893......... ..J&J
Cons. 5s, 1st series.............M&N
Cons. 5s, 2d series.............. ..F&A
Scrip for 6 deferred *a coupons . -
Con. adj. scrip....................♦.........
Deferred income...........................
Income mort., cons. 7s, ’96, J&D
1st pref. reoe ip ts ......................
New gen. mort., 4s, 1958__ J&J
Coal& I.. guar.,7s,’92,ex-cp. M&S) 

Phila. Wil. & Balt—6s, 1892.. A&O 
6s, 1900........  A&O

Bid. Ask
Í35 3ft

tl06 108
Í 7 8
t 3% 3*
Í 87 89
t 43 48
{ 43 48
100 102

93%

109%i
U10

1181* 
IO6I4 

8978

94%*
72

113 113%b.
118%
1)31*
107% 108
109
115
106
105
105
122 128
103
117
129 130%;
103
126
123
114% 115
104% - T-»««
119
. . . .  . 121%;110%

110%?
112

105
i ï é '

106%.
90%?

100
117%..

105
112

1101
tl03

98%
25

117
117

93
106 107

102
33 35*

(113% 114
1111 112.
(114% 115
(103% 105-
n o i% 102
n n % 113-
m 2 114.

72 74r

96

67

J9 O

81%
82%
88

102
109%

103
101

106
114
101%.
104%.
9 8 %
30

117%.
116%

96%
(122
1104 iÖ6~*
1 98 
130% 
122

101
131%s

107
112%
106
109
112% i ï é ' ’

130%t
109

69
106%.

107
"72 ”

} 95 
105% 
107 
108% 

1131 
116 
122 
n o

105
10T
110
103%,
133

70
128%
119
103%
115%:
119%

129

Ü5'7¿
72 
9 9 %  
75 

100 
82%. 
21
S258i.

103
110

■Price nominal ; no late transactions. tPuichaser also pays accrued interest. 3 In Lon Ion. U Coupon ott. c. In Frankfort.-
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GENERAL QUOTATIONS OF STOCKS AND BONDS— Continued.

F o r  E x p la n a tio n s See Notes a t Head, o f  F irst P age  o f  Q u o ta tion s.

R ailroad  B onds.
Rhil.W.&B. (Cont’d)—58,1910.J&D

Trust certs. 4s, 1921..............J&J
Fine Creek- 6s, 1932.........  J&D
Pittsb.C.& St.li.—1st, 7s, 1900.F&A 
Fittsb.Cl.&Tol—1st, 6s, 1922. A &0 
Fittsb.&Con’llsv.—lstM.7s,’98. J&J 

Sterling cons. M. 6s, g., guar.J&J 
f»ittsb.Ft.W. &C.-lst,7s,1912Var

2d mort., 7s, 1912.................. J&J
3d mort., 7s, 1912.................. A&O

Pittsb. McK.& Y.—1st,6s,1932. J&J 
Pittsb. & West.—1st, 4s, 1917. J&J 

aPitts. Y. & Asb.— -1st,5s, 1927 .M&N 
Portl’nd&Ogb’g—lst6s,g. ,1900J&J 
Port Royal & Aug.—1st, 6s, ’99. J&J

Income mort., 6s, 1899........ J&J
SEten.&S’toga—1st 7s,1921 cou.M&N 
Rlcb’d & Allegh—1st, 7s, trust rec. 
R ick’d & Danv.—Con.,6s,’90..M&N

General mort., 6s, 1915 .......J&J
Debenture, 6s, 1927..............A&O
Con. gold, 5s, 1936..............A&O

Stick.Fred. & Pot.-M.7s, ’81-90J&J
Rick. & Petersb., 6s, 1915___M&N

New mort., 7s, 1915............M&N
Richmond York Riv. & Ches., 8s...

2d mort., 6s........................... M&N
Stick. & West Pt.Ter., 6s, 1897.F&A 
Rock. & Pitts.. 1st, 6s,1921...F&A

Consol. 1st, 6s, 3 922 ............J&D
do income, 1921..........

Rome & Carrollt.—1st, 6s. g., 1916 
Rome & Dec.—1st., 6s, 1926.. .J&D 
Rome W at’n&O.—8. F. ,7s,l 891. J &D

2d mort., 7s, 1892.................. J&J
Consol., 1st ex. 5e, 1922___A&O

Rutland—1st M., 6s, 1902....M&N 
Equipment, 2d mort., 5s ....F&A 

3it. Jo. & Gr. Isl’d—1st,guar.6s,1925.
2d mort., incomes, 5s, 1925........

«St.L.Alt.&T.H.—1st M., 7s, ’94.J&J 
' 2d mort., pref., 7s, 1894. . .  -F&A
2d income, 7s, 1894............ .'M&N
Diy. bonds, 1894..........................
Bellev.&8.111.,1st,8.F.8s,’96.A&0 
Bellev.& Car., 1st 6s, 1923..J&D 

10c. L. Ark. & Tex. 1st 6s,1936.M&N
2d mort., 6s, 1936.................F&A

«St. L. & Chic.—1 stcon.6s,1927. J&J 
>8t. L. & Iron Mt.—1st,7s, ’92.. F&Ai

2d mort., 7s, g., 1897...........M&N
Ark. Br. Ï. gr., M., 7s, g., ’95.J&D 
Cairo Ark. & T.,1st,7s,g.,’97. J&D 
Cairo & Ful., lst,l.g.,7s,g.,’91. J&J 
Gen. con. r’y  & 1. g., 5s,1931A&0 

©t.L.&SanFr.— 2d cl. A.1906..M&N
2d M., class B, 1906..............M&N
2 d  M., class C, 1906............M&N
Bouth Pacific.—1st M, 1888 .J&J 
Kan.C. & Sw., 1st,6s,g.,1916.. J&J
Pierre C. & 0 . 1st, 6s...........F&A
Equipment 7s. 1895.............. J&D
'General mort.. 6s, 1931........ J&J
General mort., 5s, 1931........ J&J
Yst trust, g., 5s, 1987...........A&O
Ft.S.& V.B.Bd.,lst,6s, 1910.A&O 

mL.K.&So.W. -1st 6s, 1916M&S
IKan. Mid., 1st, 4s, 1937.......J&D
Trust bonds, 6s, 1920..........F&A
Bt. L. W. & W., 6s, 1919.......M&S

*9 t.L. V and. &T. H.—1 stM. ,7s,’97. J& J
2d mort., 7s, 1898................ M&N
2d, 7s,guar., 98......  M&N

*St. P. & Duluth—1st, 5s, 1931.F&A 
¡0t.P.Minn.&Man.—1st 7s,1909 J&J

2d 6s, 1909......................... ..A&O
Dak. Ext., 6s. 1910............. M&N
1st consol. 6s, 1933..............J&J

do reduced to 4%s . .J&J
Minn’s TJ’n, 1st, 6s, 1922___J&J
Montana Ext., 1st, 4s, 1937. J&D 
Montana Cent.—1st, 6s, 1937J&J 

*San Ant.& A.Pass.,lst,6s,1916. J&J 
do 1st,6s,3 926. J&J

•Sandusky Mansf.&N.—1st, 7s,1902 
<Sav. Fl. & W.—1st, 6s, 1934..A&O

At. & Gulf, con. 7s, ’97..........J&J
So. Ga. &Fla.—1st, 7s, 1899........

2d, 7?, 1899.................  M&N
¡Seaboard & Roan.—6s, 1916..F&A

5s, coup., 1926...................  J&J
»Scioto Yal.—1st; 7s, sink’g fd .. J&J

2d mort., 7s, sink’g fd ..........A&O
Consol.7s, 1 9 1 0 .... ............. J&J

Sham. 8un.&Lew.—1st, 5s,’12M&N 
*kam.V.& Potts.—7s, cou. 1901J&J 
Shenandoah Val.- -1st,7s,1909. J&J

General mort., 6s, 1921.......A&O
Shreve. & Hous.—1st, 6s, gu., 1914 
Sioux C. & Pac., 1st M., 6s,’98.J&J 
Sodus Bay& So.—1st,5s,g.,1924J&J 
So. Carolina—1stM.,6s,1920..A&O

2d mort., 6s, 1931.................. J&J
Income 6s, 1931............................

S o . Cen. (N.Y.)—Consol, mort., 5s.. 
South. Kansas—1st, 5s, 1926..M&S

Texas Dlv., 1st, 5s, 1926__ M&S
Income, 6 s . . .  ........... . . .............. .

So.Pac,Cal.-lst,6s,g.,1905-12 A&O 
6o. Pac.,Ariz.—1st,6s,1909-10. J&J 
Bo. Pac., N. M.—1st, 6s, 1911 .J&J 
Staten Isl. Rapid Trans.—1st mort. 
Steuben. & Ind., 1st 6s, 1914..J&J 
Stock. & Cop.—1st, 5s, 1905. ..J&J
Summit Br.—1st, 7s, 1903.......J&J
Sunb.Haz. &W-B.—lst,5s,1928M&N !

2d mort., 6s, 1938............... M&N
Susp.B. &Erie J une.—1 st M.,7s.. . . . . 1
Syr.Bing.&N.Y.—consoles,’06A&0 
Tex. Cent.—lst,sk.fd.,7s,1909M&N

1st mort., 7s, 1911............... M&N
Texas & New Orleans—1st,7s.F&A 

Sabine Div.. 1st, 6s. 1912...M&S

Bid. Ask.
104 105
101% 101%
119
118 118%

1131 133
142% 144

141
1311s
115
75

ids
106
35

144
52%

102
1151a
1187

113
101

104
104
104%

80
116
116
116
102%

98
Ì05 ia 
117% 
104% 
97

116%
102
106
110
115
119
117
118%
97%

76
ids'

54%
ïïé ‘ *
84

105
89% 89%

119
114 1Ï5%

95
107
107
106% ___
108 108%95 95%
102 103
37 41

114%
109% 110
103

40
120
111

98%
30 37

65

105

107%
Ï07

102%
99

t u o
133
45
45

Ì*02

90
110%
106

105%
81%

117%
117%
117%
103

108
118

105
107%
112%
111%

117

85%
11234

R ailroad  bonds

91
91

117
115 118
115
112

113
109% 110%

95 98
70 74

70

95
33
65

105%
102

99%
116

Tex. & P.—East.D.lst 6s,1905.M&S
1 st gold, 5s, 2000..................J&D'
2d gold inc.. 5s, 2000........... Mch
Inc. and land gr., reg., 1915. July 

Tol.A.Ar.&N.M.—lst,6s,1924.M&N 
Tol.A.A. &Gr.T., 1st,6s,1921. J&J 
T0I.A.A.& M.P.,lst,6s,1916.M&S 
T0I.A.A.& Cal.,1st,6s,1917. M&8 

Tol. & Ohio Cent.—1st, 5s, gu.1935 
Tol.Peoria&W.—1st,7s,1917, tr. rec. 
Tol. St.L.&K.C.,lst,6s,1916...J&D 
United Co’s N.J.—Cons.,6s,’94. A&O 

do gen. 4s, 1923.....F& A
Sterling mort., 6s, 1894.......M&S

do 6s, 1901.......M&S
Cam. & Amb.,mort., 6s, ’ 89.M&N 

Union Pacific—1st, 6s, g.,1896. J&J
1st, 6s. 1897............................ J&J
1st, 6s, 1898.......... . ............... J&J
1st, 6s, 1899............................J&J
Land Grant, 7s, 1887-9........ A&O
Sink. F., 8s, 1893.. . . ...........M&S
Om. Bridge, sterl. 8s, g., ’96.A&0
Collateral trust, 6s, 1908___J&J
Collateral trust, 5s, 1907....J&D
Kane. Pac., 1st, 6s, 1895___F&A

do 1stM., 6s, 1896.....J&D
do Deny. Diy., 6s.......M&N
do 1st cons. M.,6s,1919 M&N 

OregonShort-L., 6s, 1922 .. F&A 
Utah Cen.—1st M., 6s, g.,1890. J&J 

Utah So., gen., 7s, 1909.... J&J 
do ext,1st,7s,1909 J&J 

Utica &Bl’k R.—Mort., 7s, ’91. J&J 
Valley of Ohio—Con. 6s, 1921.M&S 
Ver. & Mass.—Guar. 5s, 1903 . M&N 
Vioksb. & Mer.—1st, 6s, 1921.A&O

2d, 4-6s, 1921.....................M&N
3d, income, 7s, 1921...............

Vicksb. Sk. & Pac. —Prior lien, 6s.. 
Va.Midland—1st ser.,6s,1906.M&S

2d series, 6s, 1911.......... .'...M&S
3d series, 5-6s, 1916______ M&S
4tk series, 3-4-5s, 1921........ M&S
5th series, 5s, 1926..............M&S
Incomes, cumul., 6s, 1927...J&J
Gen. 5s, guar., 1936..........M&N

Wab.St.L &P.—lst,ex.,7s,’90.F&A 
Mort., 7s, 1879-1909, Tr.rec. A&O 
2d mort.; 7s, ext. 1893, ex..M&N
Equipment 7s, 1883 ............M&N
Gen., 6s, 1920, Tr. rec..........J&D
Chic. Div., 5s, 1910 Tr. rec..J&J
Havana Div., 6s, 1910..........J&J
Indianap. Div., 6s, 1921___J&D
Detroit Div..6s, 1921 Tr, rec. J&J 
Cons.mort.,7s,1907,convert. Q—F
1st, St.L. div., 7s, 1889.......F&A
Gt. West., m .,lst, 7s, ’88.....F&A 

do 2d, 7s,’93 ....M&N
Q’ncy & Tol., 1st, 7s,’90.. ..M&N
II1.& S.Ia.,lst, 6s, 1912.......F&A
St.L.K.C. &N. (r.est.& R.),7s.M&8 

do 0m.Div.,lst7s,1919.A&0 
do Clar. Br., 6s, 1919.. F&A 
do No. Mo., 1st, 1895...J&J 
do St. Cha’s Bridge 6s, 1908 

Wab. Fund, 1907—Var. 7s. F&A 
Warren (N.J.)—2d, 7s, 1900 ..A&O 
West Chester—Con. 7s, 1891..A&O 
W. Jersey & At. 1st M.,6sl910M&8 
West Jersey—1st, 6s, 1896.....J&J

1st mort., 7s, 1899.................A&O
Consol, mort., 6s, 1909.........A&O

West Shore—Guar. 4s............... J&J
WestVa C.&Pitts—lst,6s,1911J&J 
West’n Ala.—1st M., 8s, ’88 ...A&O

2d mort., 8s, guar., ’90........ A&O
West.Maryl’d—3d en.,6s, 1900. J&J 
West. N.Y.&Penn— lst.5s,1937J&J

2d m., 3s g.— 5s sc. 1927__ A&O
Warren & Frank., 1st,7s,’96 F&A 

W’nNo.Carolina—lst,7s,1890.M&N
Consol. 6s, 1911......................J&J

West’nPenn.—1st M., 6s, ’93..A&Oi
Pitts. Br., 1st M., 6s, ’96.......J&J|

Wheeling & L. Erie—1st, 5s,... 1926
Wichita & Western—1st, 6s___J&J
Wilm. Columbia & Augusta, 6s.......
Wil.& Weldon—S. F., 7s, g., ’96. J&J
Wisconsin Cent.—new 1st, 5s........

Incomes, non-cum., 5s .................
Wis. Valley—1st, 7s, 1909........ J&J
Worc’r&Nashua—5s, ’93-’95.. Var. 

Nash. & Roch.. guar.. 5s.’94.A&0 
R A IL R O A D  STOC KS. Par. 

Ala. Gt. 8outh.—Lim., A., 6s,pref..
Lim., B, com........................... . . . . .

Ala. N. O. & Pac., &c., pref........ .
do do def...

Albany & Susqueh., Guar., 7 ... 100

Bid. Ask.
108%

1 93 93%
39

43 44%
101% 102
107 109

99% 99%
89

92
104

t u o 112
Î121 123
102%
115% 116
115%
116%
117
101%
120% 120%

11-20 125
104

94
112
110
113 115
108% 109
107

90
96
83

104%
106

103% 106
90
40

6% 7%
1107 109
116 118
115 116

108
68
96% 97%
90

do pref.

Brooklyn Elevated.. new .

88

108%
83%

110
110

109%

116%
104%
100
110
107%
107%
i*22
117
103%
106
102
106
119%

100
116
*80%
i'2'3 %
103
102%

100 80% 80%
100 83 84
100 8 8%
100 132 133
100 90 98
100 123
100 116
100 2%

..50
44%

100 * 75
100 196 197
100 103 103%
100 xÍ6Í*% 161%
100 211 211%
100 97% 98%
100 232 233

.100 160% 162
33 37

80

40
88%

110
84%

93

111%

105

107

103%
106%

84

99
104 
117% 
125
90
40

124
105 
104

R ailroad  Stocks.
Brooklyn &Montauk.................100

do Pref.........100
Buffalo N. Y. & Phila.,ass.pd__ 50

do do Pref... 50
Buffalo Rochester & Pittsb.......100

do pref............... . . . . . . . . .1 0 0
Burlington C. Rapids & North.. 100
California Pacific.............................-
California Southern................100
Camden & Atlantic, Pref............50
Canada Southern........................100
Canadian Pacific...................... 100
Catawissa......................................50

do 1st pref....................50
do 2d pref........................50

Cedar Falls & Minnesota.......... 100
Central of Georgia_____ ______100
Central Iowa, 2d assesm’t pd..lOO
Central Massachusetts.......... ..100

do pref... 100
Central of New Jersey............. 100
Central O hio................................50

do Pref................. -.50
Central Pacific............................ 100
Charlotte Col. & A u g ...,...........100
Chesapeake & Ohio, common ..100

do 1st pref..........100
do 2d pref............ 100
do com. Drexelree..
do 1stpf. Drexelree.
do 2d pf. Drexel rec.

Cheshire, pref.............................100
Chicago & Alton.........................100
Chicago & Atlantic Beneficiary... 
Chicago Burlington & North...IOC 
Chicago Burlington & Quincy.. 100 
Chicago & Canada Southern...
Chicago & East. Illinois.............100

do pref___100
Chicago & Grand Trunk .
Chicago & Ind. Coal Railway.. 100 

do do pref..100
Chicago Milwaukee & St. Paul. 100 

do pref., 7.100
Chicago & North Western.........100

do Pref., 7 .. 100
Chicago Rock Island & Pac....100
Chic. St. Louis & Pitts............... 100

do pref........ 100
Chic. St. P. Minn. & Om., com ..100 

do pref..100
Chicago & West Michigan. . . . . .  100
Cin. Hamilton & Dayton..........100
Cin. Indianap. St. Louis & Chic.100
Cincinnati N. O. & Tex. Pac___100
Cin. Sandusky & Cleveland........ 50

do Pref., 6.50
Cincinnati & Springfield.
Cin. Washington & Balt............ 100

do pref.. 100
Cleveland Akron & Col..............100
Clev. Col. Cin. & Indianapolis.. 100
Cleveland & Canton.........................

do do Pref..
Clev. & Pittsburgh, guar., 7....... 50
Cœur d’Alene.............
Columbus & Xenia, guar., 8.........50
Col. Hock. Val. & T ol................100
Columbia & Greenville,pref.... 100
Concord..................   50
Concord & Portsmouth,guar.,7 100
Connecticut & Passumpsic.......100
Connecticut River......................100
Danbury & Norwalk. . . . ......  50
Dayton & Michigan, guar., 3%..50 

do Pref., guar., 8.50
Delaware & Bound Brook........ 100
Delaware Lack. & Western........ 50
Denv. & Rio Gr..................  100

do do pref.100
Denver & Rio Grande Western. 1,00
Des Moines & Fort Dodge........ 100

do do Pref.. 100
Det. Lansing & Northern, com .100 

do do Pref.100
Dubuque & Sioux City............... 100
Duluth So. Sh. & Atl........

do Pref.
East Tenn. Va. & Ga. Ry..........100

do do 1st pref.. 100
do do 2d p

__ jt Pennsylvania...........
East & West, Alabama__

Bid. Aek,

30
97%
20

5
34% 

§ 40 
47% 
55% 

$ 10 
57% 
55% 
3 

115

do

do

Pref.

do

do
Galv. Harrisb. & San Antonio
Georgia Pacific.........................
Georgia Railroad & Bank’g Co
Grand Rapids & Indiana........
Green Bay Winona & St. Paul.. 100 

do do P ref... .100
Houston & Texas Central....».100
Huntingdon & Broad Top........... 50

do do P ref...50
Illinois Central............................100

do Leased line, 4 p. o. 100 
IndianaBloom. & West.,ass. pd.100 
Jeft’v. Mad. & Ind’p’s, leased.. 100
Kanawha & Ohio............. ...............

do 1st pref,..............
do 2d pref.................

Kan. City Ft. Scott & Memphis.100 
Kan. City Ft.Scott& Gulf, pref..100 
Kans. City Mem. & Birm.......... loQ

47%
10%
58%

29%
29

10

115 115%
133 136

4% 6
50% 51

110 111...... 1%40 41
89% 90%t

6 10
87
62 62%100% 100%

103% 103%
138 140
105 106%10 11%
30 33
34 34%

101 102
37 38
90 10O
73% 76
45 50
15 15%
48 50

137
140
110
184

75
5

20
9%

61%
21%

5 53 " 54%
20

.100 122 123

.100 129 130

.100

.100
50

108 110

..50 l 65 .

..50 85 87
.100 88 88%
.100 41 41%
.100 99% 100
100 23% 26

12 15
.100 197 198

9 12

70
136%
42

21%

138**
150
111
185
*7*0**
160

9%
18
15
16%
40%

116%
1*2**

* Pric 3 nominal, t Purchaser also pays accrued interest, t in  London 0 Coupon off. § Price per share, c In Frankfort. « In Amsterdam* ■

J
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GENERAL QUOTATIONS OF STOCKS AND BONDS— Continued.

Bid. Ask. 1
40

? 12
26 27%
62 63

109 112%
50 51
98 99%
96% 96%

5 10
125 145

5 8
19 19

127 128%
8% 10

§ 48 49
90 95
19 19%

26
20 34
40 50

214%
53 5 3 %
22 22

120
134% 135

.% %
% %

12 *12%
21% 22
80 80%

§ 60
§ 47

11 13
11% 12
50 52

114
112 . . . . . .

15% 16
35% 37

130 135
85

.. 12%
110%
114 115%
138
110
114% 114%
108%
115 . . . . . .
____ 128
95
75
85
90
85 .

108% 109
5........

R ailroad  Stocks.

ai
13%
42%
88%
53%

§166%

Bid. Ask.
Kan.C.Sp’d& Mem. 100 
Kan.C.Ci’n& Sp’d.100 
Ran. City & Omaha... 
Kentucky Central. 100 
Keokuk & Des M..100 

do pref..l00
Keokuk & West..........
K£ngst’n&Pembr’ke5 0 
Lake Erie &W ....100 

do Pref.100 
Jj. Sh. & Mich. So..100
Lehigh Valley........ 50
Little Miami............50
Little Bock & Pt. Sm. 
Little Schu’k’1 ......50
Long Island.............50
La. & Mo. River.. .100

do Pref..........100
Lou. Evans.&St. L.100 

do. Pref.100 
Louisv. & Nashv..l0G 
Louisv.N.A.&Chic.lOO 
Mahoning Coal RR.50 

do Pref.50 
Maine Central....100 
Man. & Law’ce .. . .  100 
Manhattan, con... 100 
Marq. H. & Ont.. .100 

do Pref.. 100
Memph.& Chari___25
Mexican Central ..100 
Mexican Nat., Tr. rec, 
Mex. Nat. Constr. Co.
Michigan Cent___100
Midland of New Jersey 
Mil. Lake S. &W ..100 

do pref.100 
Mil. & Northern.. .100 
Mine Hill & S. H....50 
Minneap. & St. L..100 

do Pref. ..100 
Misso’i Kan.& Tex. 100 
Missouri Pacific... 100
Mobile & Ohio.......100
Morgan’s La.&Tex.l00 
Morris &E’x, gu.,7.50 
Nashv.Chat.& St. L.25 
Nashua & Lowell. .100 
N’&quehoning Vall’y50 
New Jersey & N.Y.1C0 

do Pref.100 
N. News &Miss.Val.Co 
N.Y.Cent.& H.Riv.100 
N. Y. Ch. & St. L.new 100 

do 1st pref.100
do 2d pref.100

N. Y. & Harlem___50
N. Y.Lack. &West... 100 
N.Y.L.Erie& West.100 

do Pref.100 
N.Y. &N.England.lOO 

do Pref.100 
N.Y.N H.& Hartf.lCO 
New York & Northern 

Pref.
N.Y. Ont. & West..100 
N. Y. Penn. & Ohio

do Pref.
N. Y. Phil. & Norf.100 
N.Y.6usq.& West’nlOO 

do Pref.100 
N.Y. West Shore & B .. 
Norf.&West„ com.100 

do pref.100 
No. Pennsylvania. .50 
Northern Central, ,.  50 
North’n N. Hamp.100 
North’n Pac., com. 100 

do Pref.100 
Norw.A Worcester.lOO

76
30

7%
3%

64
93

9
22
51^834
37
88

129
215%

do

Oregon Trans-ContlÖÖ

Pensacola.& Atlantic..

77
409

23
33
14%
42%
885s

166%
50
95

10
25
51%
38
40

130
216

Miscellaneous.

do.

Rich. & Alleg., ass. pd,
do
do do

do
Richmond York R.& C 
Rome & Decatur

do

do

81 81%
15% 17%
80 90
13% 14

6% 7%
21 25
76% 78
25

58
84 88

§ 64%
4% 5
9 15

11 11%
69% 69%

7% 10
140 140
75% 76%

190 195
§........ 54

3
10

104 io*4%
14 14%
63 65
27 29

225
109 109
22% 23

56
35% 35%

112% 114
219 224

10 13
20 22
14 14%

% 1
% 1

8 8%
28% 29%

2 P S
16-' ‘ 17
45 45%

§ 80%
*82

140% 141
21% 23
50 50%

178% 179
6% 8

18% 19%
t 78 80

10 12
164 164%

22 22%
21% 22%

135
§ 52% 52%

3
17% 18
60 64

5........ 28
4120

57% 57%
§ 55 §........ 57

153% ........
. . . . . .
........ *3*5
........ 70
96 120

123 123%
4

116 118’
168 170

4
120 125

1 150 r r-
1 140
1 111% iil*2
1 22% 1 22%
1 65 66%

92 98
80 92

» 5% 5%
) 38 40
1 11 14
1 38 40
) 74 85
) 12 12%

St. Louis & Chic. pref. 
St. Louis I. M. & So....
it. L. Van. & T. H.......
it. Louis & San Fr.100 

do Pref....1 0 0  
do 1st pref.100 

8t. Paul & Duluth.100 
do Pref.100 

3t. P.Minn. & Man.100
Scioto Valley......... 50
Beab’d & RoanokelOO 
South Carolina.... 100 
Southern Pac. Co.. 100 

’west., Ga., g’d, 7.100 
Syr.Bing. & N .Y .100 
Summit Branch,Pa. 50 
Sunbury & Lewist..50 
Terre H. & Ind’nap.50 
Texas &Paciflo ...100 
Tol. Ann Arbor & N.M 
Tol. & Ohio Cent’1.100 

do Pref.100 
C. N.J.RR&C. Co.100 
Union Pacific.... .100
Utah Central.........100
Utica & Black Riv. 100 
Vt.& Mass., l’sed, 6.100 
Vicksb. & Meridian...

do pref... 
Virginia Midland.. 100 
WabashSt. L. &Pac. 100 

do Pref.100 
Warr’n(N.J.),l’s’d,7.50 
W. End pref. (Bos.) 50

Western Maryland.50 
West. N.Y.& Penn. 100 
Wheeling & L.Erie 100 
Wil. Columbia & A .l 00 
Wilm. & Weldon, 7.100 
Wisconsin Central 100 

do Pref.100 
Wor.Nash.& Roch.100 

C A N A L  B O N D S. 
Ches.&DeL-lst, 6s,’86 
Ches.&O.—6s, ’70.Q.-J 
Del. & H.—7s, ’91. J&J 

1st ext., 1891..M&N 
Coup. 7s. 1894.A&O 
1st Pa.D.cp.,7s,M&S 

Lehigh Nav.- 4%s, ’14 
RR. 6s, reg., ’97.Q-F 
Conv 6s,g.rg.’94M&S 
6s,g.,cp.&rg..’97J&D 
Cons.M.,19117sJ&D 

Penn.—6s, coup., 1910 
8ch.Nav-lst6s,97.Q-M 

2d M., 6s, 1907..J&J 
Mort. 6s, cp.,’95 J&J 
6s, imp.,op.,’80 M&N 
6s,bt&car,1913M&N 

Susq.—6s,cp.,1918 J&J 
C A N A L  STO C K S. 

Chesapeake & D el..50
Del. & Hudson___100
Del. Div. leased, 8..50 
Lehigh Navigation. .50
Moms, guar. ,4  100

do pr.,guar.l0..100
Schuylkill Nav.......50

do do pref.50 
m S C ’ L L A N B O  0 8  

B O N D S. 
Am.Wat’rW.Co.,lst.6s 
Canton(Balt.)6s,g., ’04 

Un. RR.,lst, end.,6s 
Col.Coal& Iron—1st,6s 
Col & Hock. C. & I.,6s. 
Cov.&Cin.Bge, 5s,3-5y

5s, 5 years....... M&S
Ga. Co.,N.C.,5s...l937 
Hend’n Bridgets, 1931 
Or. Imp., 1st, 6s. 1910 
Oreg.R.&N.lst.6s,J&J 

Con. 5s 1925 J.&D.. 
Ocean SS.Co.,l8t guar 
8t. L. Bridge & Tun— 

1st, 7s, g, 1929.A&O 
Tenu.C.&I.—T’nn D.6s 

Bir. Div. 1st,6s, 1917 
m S C ’ LLANBOIJS  

ST O C K S. 
Amer. Bank Note Co.. 
Amer. Cotton Oil trusts 
Aspinwall Land.... 10
Boston Land........ 10
Boston Water Power.. 
Brookline (Mass.)L’d5 
Canton Co. (Balt.). 100 
Csv. & Cin. Bridge, pf. 
East Boston Land. 
Frenchman’s Bay Ld. 
Henderson Bridge Co.
Keeley Motor.............
Manh’tt’n B’ch Co.100
Maverick Land___10
N.E.Mtg.Secur.iBost., 
N. Hampshire Land 25 
N.Y.& Tex.Ld.,Lim. 50

Land scrip .............
Oregon Improvement 
Oregon Ry.&N.Co.l0( 
Pacific Mail SS. Co.100 
Philadel. Co. Nat. Gas.
San Diego Land., 
St.Louis B’dge,le 

2dpref. certifloates. 
St.Louis Tunnel RR.. 
St. Louis Transfer Co. 
Union St’k Yds.&Tr.C<
I West End Land (Bost.

Miscellaneous.

48%
200

4%

COAL & M IN IN G  
STOC KS, N .Y . 

Cameron Iron&Coal50 
Colorado Coal & 1.100 
Col. & Hock. 100.C & I. 
Consol.Coal of Md.lOO 
Homestake Min’g.100 
Marshall Cons. Coal.. 
Maryland Coal....100 
New Central Coal .100 
Ontario Sil. Min’g.100 
Pennsylvania Coal.50 
Quicksilver Min’g.100 

do pref.100 
Tenn. Coal &IronCo 10 0 
Whitebr’st FuelCo.100 
Wyoming Val. Coal. 100 
E X P R E S S  ST ’CKS
Adams.................... 100
American............... 100
United States.......100
Wells, Fargo & Co.100 
T E L ’ P H  STOCKS 

AN D BONDS. 
American Dist.Tel.100 
American Tel. & Cable 
Atlantic & Pacific st’k 
Bank’s &Merch’ts. 100 

General mort, cert 
Cent. & So. Am. Cable 
Commercial Tel. Co.pf
Franklin............... 100
Gold & Stock.......100

Bonds..................
Mexican................. 100
N. Y. Mutual Un. Tel.

Mutual Union 6s... 
N’west.. 7s. 1904 .J&J 
Postal Telegraph.. 100 

Bonds, 1st 6 s ..... 
Postal T. Cable, new. 
So. Tel., 1st mort, b’ds 
South’n & Atlantic.25
Western Union___100

7s, 1900, M. & N___
T E L E P H O N E

STOC KS.
American Bell.......100
Amer. Speaking... 100
Erie.......... ...............
Mexican.......................
New England........ .
Tropical....................10

E L E C T R IC  
L IG H T  STOC KS.

Brush, Bait............ 100
Brush Illuminat’g 100
Edison..........................
Edison Illuminating..
United States...............
United States HI. Co.. 

T R U S T  CO.’ S 
STOCKS, N .Y . 

Am. Loan & Trust. 100 
Brooklyn Trust ...100
Central....................100
Farmers’ Loan & Tr.25
Knickerbocker___100
Long Island. . .  . .  100
Mercantile........ 100
Metropolitan, . .  ..100 
N. Y. Guar. & Ind..l00 
N. Y.Life & Trust. 100

Bid.

32
18%
20
10%
10

9
29%

9
35
26%
45

138
106
70

134

72
45

101

'25*
90
96

160
*91*
100

Ask.

30
34
20
24
11
14
11

10%
36
27%
46

141
108
72

138

73
52

105
■'33"
95

102
170

91%
92

25
70
76

116

226
100
30
90c.
42
50c

56
85

140
90
31

285
500
465
136
160
205
170
115
550

Miscellaneous.

28
80
76%

226%
30%

100
42%
75o

65
100
160
100
39
95

295

142
165
215
175

MOtH United States........ 100 590 610
N .Y . A  B R ’ K L Y N

113 115 H O R S E  R R S .
103 105 (See Local Securities in

Chronicle each w’Jc,
100 100% except third of month)

102 GAS STOCKS.
96% Balt. Consol. Gas........ 44% 46%

110 Balt. Consol. Gas, tfew 43 43%
100% 100% Boston Gaslight... 500 1000 1005
1 1 1 112 East Boston . . . . ___25 39% 40

102 Roxbury................ 100
l b i ' 105 South Boston........100 115 120

Brookline, Mass... 100 104 106
Ü36 140 Cambridge, Mass.. 100 170 171

Chelsea, Mass. . . . .  100 112 114
85% 87 Dorchester, Mass.. 100 1 1 0 % 1 1 1

Jamaica Pl’n,MasslOO 155% 156
Lawrence, Mass... 100 129% 130

30 35 Lowell............. ....100 195 200
33% 33% Lvnn, Mass.,G. L..100 114

8 8% Maid. & Melrose.. .100 109 110
7 7% Newton & Wat’n ..100 136 140
7% 7% Salem, Mass.,. . . . .  100 108% 109
3% 3% Brooklyn, L. 1........ 25 103 105

42 45 Citizens’ , Brooklyn.20 53 57
210 Metropolitan, B’klyn. 79 82

4% 4% Nassau, Brooklyn ..25 102
9% 9% People’s, Brooklyn. 10 70 72

100 WilUamsb’g, B’klyn 50 123 125
3 20
9 12 Chicago G.& Coke. 100 210
2 % 3 Chicago Gas Trust.... 31% 33%

92 95 Cincinnati G. & Coke. 181% 182%
35c 50C. Hartford, Ct., G. L..25 24

165
70

54% 55% Louisville G. L ............ 120 12 1
90 91 Memphis Gas............. 47 50
32 33 Central of N. Y .......50 55 ........
90% 91% Consolidated, N.Y.100 71% 72%

150% 151 Equitable, N. Y ........... 106 112
30 30% Mutual of N. Y ___IOC 91 »5

¡107 109 N. Orleans G. L. ..IOC 8150 82
151 53 Portland, Me., G. L.5C 80 90

{110 112 St. Louis Gas........ IOC 62 64
65 75 Laclede, St. Louis.IOC 118 120
93 100 San Franoisoo G as___ 56% 57
23% 23% Wash’ton City G. L.20 40 1 40%

M IN IN G  STOCKS§ 
(N. Y. & SAN. FRAN.)
Alice............................
Alta Montana........100
Barcelona....................
Bassick................... 100
Belle Isle............... 100
Best & B elcher..........
Bodie.......................100
Breece..........................
Brunswick....................
Bulwer....................100
Caledonia B. H ___100
Cal’m’t&Hecla(copp’r) 
Consol. California. 100
Chrysolite................50
Chollar..................100
Consol. Pacific.... 100
Crown Point..........100
Deadwood............
Dunkin..... ............
El Cristo...............
Eureka Consol.... 100 
Father De Sm et.. 100 
Franklin (copper)
Gould & Curry 8.. 100
Green Mountain___10
Hale & Norcross. .100
Horn Silver..........
Iron Silver................20
Lacrosse.......... 10
Leadville Consol___10
Little Chief............. 50
Little Pitts..................
Mexican G. & Silv.100
Mono.............................
Monitor M & M...........
Navajo . . .  ............ 100
North Belle Isle.........
Ophir........................10
Osceola (copper)____
Pewabic (copper).......
Plymouth Consol........
P otosi...................100
Quincy (copper)..........
Rappahanock.............1
Red Elephant..........10
Robinson Consol.. 50
Savage.........................
Sierra Nevada...... 100
Silver Cliff........ . ...5 0
Silver K in g................
Standard............... 100
Sutro Tunnel.......
Union Consol........ 100
Utah.....................
Yellow Jacket.... 
BOSTON M IN IN G  

STOCKS.§
Allouez....... ............. 25
Atlantic...................25
Bost.& Mon... (Copper) 
Brunsw’k Antimony. 5 

.Calumet & Hecla...25
Catalpa Silver........ 10
Central.....................25
Franklin..................25]
Huron..................... 25
Minnesota...............25
National.................. 25
Osceola...................25
Pewabic................. 25
Quincy......................25
Ridge........................25
Tamarack...............25
M A N U F A C T ’ ING

STOC KS.
Am. Linen (Fall Riv.)
Amory (N. H.).......100
Amoskeag (N.H.) 1000 
Androscog’n (Me.).lOO 
Appleton (Mass.). 1000 
Atlantic (Mass.). . .  100 
Bamaby (Fall Riv.).. .  
Barnard Mfg. (F.R.)..
Bates (Me.)........... 100
Boott Cot. (Mass.) 1000 
Border City Mfg. (F.R.) 
Boston Co.(Mass.)1000 
Boston Belting— 100 
Bost. Duck (Mass.)700 
Chace (Fall Riv.) .100 
Chicopee (Mass.) ..100 
Cocheco (N .H .)....500 
Collins Co. (Conn.)..10 
Continental (Me.). 100 
Cres’t Mills (F. R.) 100 
Crystal Spr. B1.(F.R.). 
Davol Mills (F. R.) 100 
Dougl’s Axe (Mass) 100 
Dwight (Mass.). ..500 
Everett (Mass.)... 100 
F. R. Machine Co.. 100 
Flint Mills (F. R.) 100 
Franklin (M e.).... 100 
Gl’be Y.Mills(F.R.)100
Granite (F.R.)-----1000
Great Falls (N. H.)100 
Hamilton (Mass.) iOOO 
Hartf. Carpet (Ct.)lOO
Sill (Me).................100
Holyoke W.Power.lOG 
Jackson (N. H.)..1000 
£ing Philip (F. R.) 100
Laconia (Me)......... 400
Lancaster M.(N.H)400 
L’rel Lake Mills (F. R.) 
Lawrence (Mass.) 1000
Lowell (Mass).......690
Lowell Bleachery.200 
Lowell Mach.Shop.500 
LymanM. (Mass.). 100 
Manchester (N.H.) 100

Bid. Ask,-

•50
1-40 1-60
1-00 l-icy

•20
•40

4*05
2*25 fr.T

•25 •28
•14 15

1-00
200 2-25

240
9-75 __

■45
3-50 ......
4*70
1-40 1-90

■70 •80
1-30 1-35

10-00
•37 __^

15-00
3-50

•05
7-13

•80
3-75

•1*2
•20 •30
•30 •40
•14 •16

3-80
1*70
1-75

3-05 __^
6-50

19-00
9-00
3-25 3-50

71-00
•12 p i
•65 •75

4*30 __
3-75 395

•07
4 00
2*25

*15 •16
3-75
1-5C __
4-50

90e 1.00
17 17%,
47^ 48

3 5
241 243

20o 210.
21 22
14% 15
4%

500,
2%

20
2

71%
1%

160

4%
1-50

2%
21

3
72

1%
165

840
106
1875

845
107
1890

117 117%
695 700
lt>9 110
100 102

90
113 113%

1275 1290
125 127
970 980
16^ 165%
875 925
100 102
107 108
405 410

7 7%
36 40
65 70
43

........
50

69 69%
700 710
5*1 60

105 107
91 95

114 116
235 240

87 87%
790 800
172% 176
85 85%

240
1 960 975
1 104 105
1 4,60 462

575 580
94 35

1445 1456
680 690

) 143 147
3 600 610
3 64 64%
3 146 146%

* Price nominal; no late transactions. t Purchaser also pays accrued interest. t In London. § Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS— C oncluded .

Manufac ’ing Stocks

110
230

20
91
50

108
U lo
103

1060
118
850
520
110
45

‘ ï é ‘
42

985

142*2
19*4
32
59
46*2

121
92

102
12 12k36 401234 13

134
125

19 20
150

114

Bid.
Mass. Cotton.......1000 1030
Mechanics’ (F. R.) 100 90
Merchants’ (F. R.) 100 110 
Merrimack(Mass)1000 1085
Metacomet (F.R.) .100 ....... .
Middlesex (Mass.). 100 155 
Narragans’tt(F.R,)100 92k 
Nashua (N .H .)....500 500 
Naumkeag (Mass.)lOl 101 
N. E. Glass (Mass.)375 80
Newmarket..........500 300
Pacific (Mass.)... 1000 1180
Pepperell(Me.)___500 1115
Pocasset (F .R .)... 100 115 
Rich. Bord’n(F.R.) 100 77*«
Roheson (F. Riv.) iooo 
Sagamore (F. Riv.) 100 
SalmonFall8(N.H.)300 
Sandw.Glass(Mass.)80 
Shove (FallRiy,). 100 
Slade (Fall Riv.).. 100 
Stafford (Fall Riv.) 100 
Stark Mills(N.H.)IOOO 
Tecumseh (F. R.). 100 
Thomdike(Mass.;1000 
Tremont&S. (Mass) 100 
Troy C. *  W.(F.R.) 500 
Union C.Mf. (F.R.) 100 
Wampanoag(F.R.) 100 
Wasliingt’n(Mass.)100 
Weed Sew. M’e (Ct.)25 
Weetamoe (F. R.)100 
Willim’tic Linen(Ct)25
York Co. (Me.)...... 750
B A N K  STOCKS.

B a lt im o re .
Bank of Baltimore 100 
Bank of Commerce. 15
Citizens’ ................... io
Com. & Farmers’ .. 100 
Farmers’ B’k of Md.30 
Farmers’ & Merch. .40 
Farmers’&Planters’25 
First Nat. of Balt.. 100
Franklin...................60
German American___
Howard..................... i
M arin e ................. 30
Mechanics’ ........... " 1 0
Merchants’ ............ 100
National Exch’ge. 100
People’s....................20
Second National ..100 
Third National.... 100
Union...........i .......... 75
Western......... . .  " I !20

B o s to n .
Atlantic..................100
Atlas.......................100
Blackstone............100
Boston Nat............100
Boylston................. 100
Broadway.............100
Bunker Hill..........100
Central......... .........100
C ity---................... 100
Columbian............. 100
Commerce............ 100
Commonwealth.. .  100
Continental..........100
Eagle...................... 100
Eliot................... ...10 0
Everett...................10c j
Exchange...............100
Faneuil Hall.........100
First National.......100 225
First Ward............ 100 128
Fourth National. . 100 109k
Freemans’ ............. 100 94k
globe...;................. 100 93 k
Hamilton............... 100 124
Hide & Leather.. .100  117
Howard.................. 100 107 k
iitocoln.................. 100 1 1 0 k
Manufacturers’ ..  .100  92
Market....................100 89k
Market(Brighton). 100 135 k
Massachusetts___250 103%,
Maverick............... 100 229
Mechanics’ (So. B.)100 129
Merchandise......... 100 92
Merchants’ .............100 138 k
Metropolitan..........100 108
Monument..............100 220
Mt. Vernon............. 100 l3o
New England.......100 152%
Eorth.......................100 133
North America.... 100 106%
OldBoston............. 100 118%
People’s ................. 100 16o
Redemption......... 100 128
Republic.................100 137k
Eevere;.................,100  125
Rockland.............  100 147k
SeoondNat............100 155%
Security................... 100 18o
Shawnmt.................100 123
Shoe & Leather. ...1 0 0  97k  
State.........................100 122Suffolk......................100 115
Third Nat.............. 100 96k
Raders’ ...................100 90
Tremont.................. 100 104
Union.. ............... 100 142 k
Washington...........100 1 1 7 ?
Webster..................100 107

B r o o k ly n .
Brooklyn................. 100 145
First National........  50 330
Eulton...................  40 187
City National........  50 340
Commercial...........  60 150
Long Island........... 1001 1 1 «

112

165
94

505
101*

90
302

118 
80 
95 

112* 
235 

25 
92 
56 

110 
112( 
107 
110( 
120

112
55
50
44

143
17
20

129
€0
48

126

84k

108
120

186
130

83k
30k

130 
115 
IO734 
119k 
133%
105 
184k 
127 
99%|iOO 

127% 128 
124k L25 
134 137
119341120
101k|l02 
125 125 :
94 95

129k 130 
138

227
130 
110
95 
94 

125 
118 
108 
111 
93 
90 

136 
104 
230 
lisO 
93 

139 
112 
225
131 
153 
133k 
107 
119 
162 
128k 
138 
125k 
148 
156 
195 
123k
98 

123 
115k 
100 
90k 

104k 
143 
118 
107 k

1. Bank Stocks. Bid. Ask. Bank Stocks. Bid. Ask.
5 Manufacturers’ ......... . 150 ..10 1 175
k Mechanics’ ............  5<3 235 2 ï 167 170Nassau................... 10 3 235 2.=> 150
0 C h a r leston , Mercantile......... ..10<5 145.. B’k of Chas.(NBA) 10 3 134 1 140 143First Nat. Chas.. .10 3 205 1 lift 123People’s National. 10 3 205 . 10() 10hC h ica g o . Metropolis.......... ..10<) 235k  American Exch. Nat. 127 Nassau............... 153 ì 6óAtlas National.......... . 1Î9 120 IfM) 220

Chicago Nat..........10<3 179 200 ) 126
0 Commercial Nat... 10 3 180 ) 210
5 Continental Nat... 10<3 115 120 Ninth National.. ..1Ó( 130 140

First National.......10 3 245 7( 135
Fort Dearborn Nat... 115 ...3 ( 135 145
Hide and Leather. 10<) 140 Oriental........... ... 2f 190

k  Merchants’ Nat.. .10() 360 Pacific.............. .. . 5( 162 167
Metropolitan Nat. 10( 187*j Park................... IOC 165 172
Nat. Bk. of Amer.. 10( 139 2f 185
Nat. B’k of Illinois.10( 200 2f ........ 138*2Nor thwestem Nat. 10( 800 1 Produce Exchange IOC 108 112
Union National___IOC 170 175 Republic......... . ..IOC 145 1501 Un.Stock Y ’dsNat.lOC 1 ........ 200 10f 118

C in c in n a ti. Second National ..IOC 320 ........J Atlas National........... . . . . . 95 Seventh National.IOC 120 128Cincinnati N ational.. . . . . . . 1U0 Shoe & Leather.. ..IOO 143 ........• Citizens’ National....... 185 St. Nicholas____ ..IOC 111 115
*2 Commercial Bank....... ¡105 State of N .Y .. .. ..IOO 116 120

Equitable National... 140 Tradesmen’s... ...Ail 105
Fifth National........... . . . . . . 100 United States Nat. 100 210 —
First National............. 275 93k 95Fourth National......... 185 P h ila d e lp h ia . 5 (German National....... 140 147k B’k of N. America .100 357 360
Market National........ __ 95 Centennial Nat.. .100 150 . . . . . .
Merchants’ National.. 140 ...50 ........
National Lafayette... 285 60 61Ohio Valley Nat’l ........ 130 135
Second National........ 196 225 Com Exchange Nat.50 ____ ........Third National............ 137k 142 k 100 ........
Western German Bank 200 First Nat__ inn 240 . . . . . .  î

H a r t fo r d . 166 î
¿Etna Nat.............. 100 100 TOO 1G8American Nat........50 60 ........ 100
Charter Oak Nat.. 100 100 ........ 40 103 g

. City........................ 100 95 100 50

. Connecticut River 50 48 RO 55ka Far. & Mech. Nat. 100 102 90 1
8 First Nat...............100 98 100*4 Mechanics’ Nat.. .1ÒÓ 125 ........  àHartford Nat........ 100 150 133 î

Mercantile Nat___100 90
National Exchange. 50 59 65
Phoenix Nat.......T.100 118
State.......................100 90 95 50 78 kUnited States.......100 250 IOO 247 C

........  QL o u is v ille . Second Nat........ .100B’nk of Commerce....... 123 124 100 . . . . . .  c
Bank of Kentucky 100 162 163 S Dring Garden . _.100 ____  ï
Bank of LouisvillelOO 97 98 ..50 ........ '_____ Ï
Citizens’ National. 100 120 121 Third Nat........... .100 . . . . . .  Ti
City Nat.......... ....100 117 118 Union.................... -.50 78 k 80 E
Falls City TobaccolOO 107 108 Westbm Nat........ ..50 ........  EFarmers’ of Ky .. .100 109 110 ........  F
Farmers’ & D rov.. 100 104 105 P o r t la n d , M e. GFirst Nat................100 170 171 Cumberland Nat. .40 50 51 GGerman Ins. Co.’s .100 125 120 Canal N at........... .100 158 160 G
German................100 140 141 Casco Nat............. .100 146 148 GGerman National. 100 141 143 First Nat.............. .100 116 113 GKentucky Nat.......100 lb2 133 Merchants’ Nat... ..75 121 123 £
I-rOuisv. Banking Co.40 255 257 National Traders’ . 100 138 140 EMasonic................. 100 136 138 R ic h m o n d .  V a . EMerchants’ Nat. ..100 144 145 City Bank............. 25 29 30 ENorthern of Ky ...100 124 126 First Nat.............. 100 137 142 J

i People’s Bank............. 119 120 Merchants’ Nat.. .100 125 125 E| Second Nat............100 117 118 Nat. Bk of VirglnlalOO 108
Security................. 100 170 172 Planters’ Nat....... 100 145 ....... LThird National___100 138 140 State Bank of Va. 100 117*j L18 LWestern.................100 118 120 St. L o u is . LN ew  O rlean s. B’k of Commerce. 100 460 165 JMBank of Commerce.... 9 9k Commercial........ 100 340 ........  M
Canal & Banking.. 100 147k 150 Continental......... 100 170 ........  M
Citizens’ .................100 40 42 k Franklin___ inn 175 .1 1V|
Germania Nat.......100 168 TOO 135 140 M 

........ NHibernia Nat.........100 153 158k International. . . . 100 95
Louisiana Nat.. .. 100 152 100 I3ü
Metropolitan........ 100 xL5 % 118 inn 102 ....... N
Mutual Nat............100 130 132 St. Louis National.lÒÒ 132 L33 NNew Orleans Nat..100 525 inn 109k . . . . .  ^
People’s....................50 64k 66 San F r a n c is c o . NState Nat............ lOOx 108 L09 Anglo-Californian. 60k 65 PUnion Nat............. 100 110k .12 205 p

First Nat. Gold__ 100 130 ....... p
N ew  Y o r k , Pacific.................... 153 L56 PAmerica................100 174 75 F I R E  IJVSUR’ CE P

American Exch’gelOO 138 .40 STOCKS. RAsbury Park Nat. 100 100 .10 B a lt im o r e . SIBroadway...............25 265 « 81
Butchers’*  Drovers25 170 L75 Baltimore Fire Ins.iÒ 24 25k StCentral National. .100 123 .32 Firemen’s Insur’ce .18 17 18 ÙChase National ...100 230 Howard Fire........ ...5 8 ....... w
Chatham..................25 230 Maryland Fire___ -1 0 5 WChemical................100 3400 38Ö0 10 3k 5 zCity.........................100 330
Citizens ..................25 140 L50 American F. *  M. 100 104 L05Commerce............. 100 ........... .69 Boston.......... ......... 100 40
Continental..........100 L26 Boylston............... 100 84k 85Com Exchange ...100 210 215 Dwelling House... 100 89 89 NEast River...............25 140 .45 Eliot........... .  . . . . . . 100 109 L12Eleventh W ard,....25 150 Firemen’s......... . ion lft2 L85 NFirst National.......100 2000 TOO 40 4014
Fourth Nation al. . .  100 135 ,38 Mass. Mutual......... 1Ó0 115 L20 ’  NFifth Avenue........ 100 800 Mercantile F. & M.100 116 L20Fourteenth Street. 100 155 100 76 NGallatin National ..50 224 North American .. 10Ó 96 98Garfield.......... ....... 100 270 Prescott. „ IOO Oft L00 NGerman American. .75 114 1Ó0 73 75

RGermania.............. 100 200 C in c in n ati.Greenwich...............25 120 Amazon.......... ...... 20
Hanover.................100 190 Aurora............. . .20 00 HHudson River.......100 140 Cincinnati............. ..25 471$
Importers’ & T r...l0 0 345 Citizens’ ................ -2 0 130 PIrving.......................50 152 Commercial. 25 230(Leather Manufts.. 100 200 Eagle...................... 100 100 cManhattan..............501 161 L65 Enterprise............. .20 '60

Insurance Stocks.

Eureka......................20
Farmers’ Ins. C o ...20
Fidelity................. ICO
Firemen’s................. 20
Germania................. 20
Globe.........................20
Merchants’*  Manuf 20
Miami V alley......... 50
National................. 100
Security................. 100
Washington..............20
Western....................25
H a r t fo r d . C on n

¿Etna Fire..............100
Connecticut...........100

Bid.

...100

L o n d o n , E n g ,

N ew  O rlean s.

.100

243
289%
127

78
100

23k 
75 

162 
5% 

53 
32 k  
55k 
41 
38k
35
54%

Ask.
200

80
95

155
100
100
205
100
160
100
132
140
245
112*e

80*4
187k

112
65
74
68

x49
111k143s

19

N ew  Y o r k .

'.7 6

.100

80 
100 

80 
50 
70 
75 

130 
80 

150 
67 

120 
95 

146 
.100 50

150 
75 
90 

120 
98 
70 
97

...25 140 
130

Williamsburg City..50| 260

83
119
137
140
110
150
110
105
106 

75 
80

170
180

80
95

100
95
70

270
140
110
175

50
95

120 
120
65

100
170
70
70

24k
80

167
6 k55

33k
56k
42
39k
39
56k
53

113k
67
71
50k

115
14%
20

125
85k

150
160
115
170
120
115
115
85

100
180
200
90

105
110
105-
85

300-
147
120
215

60
IOO
125
125
80

110
185
80
80

100
95

125
90
60
75 
80

135
95

165
76 

125 
100 
160
60

160
85
93

130
102
75

103
145
140
285

CBS O F  E X C H A N G E  
M E M B E R S H IP S .

Last sale, M a y ..... 
¥. Cousol.Stock* Pet. 
Last sale, June 13..
Last sale, June 13..
Last sale, June 1...

• e imp inal; no late transactions. ; Last price this v ee 1. § Quotations per share

N.Y. Stock..................... 20,000 hid.
20,000

1.000 ask. 
950

1,500 ask. 
1,450
1.000 ask. 

970
750 ask. 
750

1,175 ask. 
1,160

14.000 ask.
14.000
2.700 ask.
2.700 
1,650 hlcL 
1,750

Last sale, May. 
Est Exoh.&Auc 
Last sale, June.
Last sale, Apr. 20.

filadelphia Stock.......
Last sale, April 20 

licago Board of Trade 
Last sale, June 2 ..
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Itpxeslwjetrt
AND

f^ailruaxt In te llig e n c e .

Hoads.
Latest Earnings Reported. Jan. 1 to Latest Latr.

Week or Mo 1888. 1887. 1888. 1887.

The Investors’ Supplement, a 'pamphlet of 132 pages, 
contains extended tables o f the Funded Debt o f States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, Septem
ber and November, and is furnished without extra charge 
to all regular subscribers o f the Chronicle. Extra copies 
are sold to subscribers o f the Chronicle at 50 cents each, 
and to others at $1 per copy.

RAILROAD EARNINGS.

HOADS.
Latest Earnings Reported.

Week or Mo

Allegheny Val. . 
Atch. T. & S. Fe. 
Atlanta & Char. 
Atlanta & W. Pt 
Atlantic & Pac.. 
B.&O.EastLines 

Western Lines
Total...........

Balt. & Potomac 
Beech Creek—  
Buff.Roch.& Pitt 
Bur.C.Rap.&No. 
Cairo V. & Chic. 
Cal. Southern... 
tCamden & Atl’c 
CanadianPacific 
Cp.F’r &Yad.Val 
Carolina Cent... 
Cen.RR.&Bg.Co> 
Central Iowa—  
Central of N. J .. 
Central Pacific. 
Central of S. C. 
Charlest’n & Sav 
Cheraw &Darl. 
Ches. O. & S. W ..

Eliz.Lex.&B.S. 
Ches. & Lenoir.. 
Chic. & Atlantic. 
Chic. Burl. &No. 
Chic. Burl. & Q .. 
Chic. & East. 111. 
Chic. & Ind. Coal 
Chic. Mil. & St.P. 
Chic. & N’thw’n. 
Chic. & Oh. Riv. 
Chic. St.P. &K.C 
Chic. St.P.M.&O 
Chic. & W. Mich. 
Cin.Ind.St.L.&C. 
Cin. Jack. &Mac. 
Cin.lL O. &T. P. 

Ala. Gt. South. 
N.OrL & N. E. 
Vicksh. & Mer. 
Vicks. Sh. & P. 
Erlanger Syst 

CimRich. &Ft. W. 
Cin. Sel. &Mob.. 
Cin. & Spring’d. 
Cin. Wash. &Balt. 
Clev. Akron &CoJ 
Clev. & Canton 
Clev. Col. C.& Ind 

Whole system 
Clev. & Marietta 
Color. Midland.. 
Col. & Cin. M id. 
Col.Hook.V. &T. 
Denv. & Rio Gr 
Denv. & R. G. W. 
Den. Tex.&Gulf. 
Det.BayC.&Alp. 
Det.Lans’g& No. 
Duluth S.S.&Atl. 
E.Tenn. V a. &Ga. 
Evans. & Ind’plis 
Evansv. & T. H. 
Flint & P. Marq. 
Fla. R.&Nav.Co. 
t Ft.W.& Den.Cty 
Georgia Pacific. 
Gr. Rap. &Ind...

Other lines—  
Grand Trunk... 
Gulf Col.& S.Fe. 
Hous.&Tex.Cen. 
Humest’n &Shen 
Hl.Cen. (H1.&SO) 

Cedar F.& Mm. 
Duh.&SiouxC. 
Ia. Falls &S. C. 

Ind. Dec. & Spr. 
Ind. & St. Louis. 
Kanawha& Ohio
K. C. Ft. S. &Mem. 
Kan. C. Cl. & Sp. 
Kentucky Cent. 
Keokuk & West. 
Kingst’n & Pern. 
Knoxv. & Ohio . 
Lake E. & West. 
Lehigh & Hud.. 
Leh &WilB.Coal
L. Rock & Mem
Long Island___

1888.

April........
A pril......
A pril......
April-------
IstwkJune 
April.
April.
April.
April.
April. 
IstwkJune 
IstwkJune 
IstwkJune 
IstwkJune 
April. 
IstwkJune 
May..
April.
April. 
IstwkJune 
A pril......
March.....
April........
April........
April..___
May.;........
April........
April........
IstwkJune 
April 
April 
IstwkJune 
IstwkJune 
IstwkJune
May...........
May...........
4th wk May
April........
IstwkJune 
April.. —  
IstwkJune 
4thwk May 
4thwkMay 
4th wk May 
4tkwkMay 
4thwkMay 
4thwk May 
IstwkJune 
April.
May.. 
IstwkJune 
4thwk May 
April 
May..
May.. 
IstwkJune 
4thwk May 
IstwkJune 
IstwkJune 
IstwkJune 
IstwkJune 
May. 
M a y .......
IstwkJune 
IstwkJune 
IstwkJune 
IstwkJune 
IstwkJune 
4thwk May 
IstwkJune 
IstwkJune 
IstwkJune 
IstwkJune 
IstwkJune 
Wk June 2
May..........
4thwkMay 
April . . . . .
May..........
May...........
May...........
May,.........
April.......,
IstwkJunè 
4th wk May 
3d wk May 
3d wk May
April........
IstwkJune 
IstwkJune 
April 
IstwkJune
May...........
April . .
4thwk May 
•May

1887.
$ ¡ 

163.519 
1,205,350 

96,437 
29,406 
55,216 

1,182,461 
371,229 

1,553,690 
123,009 

86,172 
37,578 
55,993 
14,000 
30,355 
39,965

257.000 
21,918 
34,107

470,622 
29,656 

1,006,326 
1,228,948 

6,309 
49,521 

4,580 
149,093 
• 66,63“  

5,169 
46,347 

127,°87 
1,703,844 

42,710 
7,880

462.000 
2,089,800

3,911
58,543

496,246
28,139

201,751
11,460

113,865
43,585
22,859
10,991
12,638

203,939
7,450
7,726

94,113
38,605
16,795
31,843

319,891
561,525

4,711
35,513

6,647
61,362

149.000 
20,275 
31,651
48.700 
14,934 
32,133 
96,806

3,872
14,254
67,294
21,243
16,996
22,321
40,603

3,823
364,603
224,105

41,198
9,500

954,487
7,050

59,402
49.700 
24,408 
37,425 
10,945 
72,089

4,294
68,737

7,301
4,030

36,757
38,184
23,626

689,500
14,179

277,889

Jan. 1 to Latest Late■
1888.

163,606
1,684,358

86,759
31,373
48,803

1,215,221
363,952

1,579,173
115,712

75,068
43,991
52,595
15,882
17,121
41,949

234,000
18,866
32,903

386.349 
19,36 V

987.349 
1,115,960

5,897
42,748

4,037
131,382

78,584
5,041

42,663
207.742 

2,197,899
43,361

6,180
511,745

2,102,149
4,891

38,836
540,175

25,581
202.743 

7,518
95,595
41,840
20,520
12,135
13,138

183,228
7,744
6,071

96,932
37,563
14,300
32,952

313,527
56>»,214

4,231
"5,131
43,789

137,800
16,775
46,067
21,406
39,421
89,915

3,828
16,526
71,985
22,179
10,905
19,621
42,856

2,827
373,028
155,395

40,038
10,494

882,980
13.573
65,525
54,193
26,671
34,440

4,702
89,366

3,181
77,399

6,022
3,489

29,439
36,098
16,548

698,696
11,241

254,707

$
634,854

4,579,194
457,199
146,372

1,162,238

1887.
$

618,856
5,996,041

427,016
136,143

1,224,960

480,176 
338,333 
785,985 

1,082,526 
288,592 
811,353 
139,672 

4,85l,3W 
126,952 
184,138 

2,312,61i 
567,250 

3,678,724 
3,414,242 

37,959 
218,619 

29,070
767.161 
304,570

28,401
919,613
475,269

6,272,845
842.681
215,110

9,013,500
9,189,999

18,415
761,749

1,760,402
576,771
821,941
196,979

1,421,035
624,433
345.162 
191,894 
201,934

2,784,458
172,253

35,310
452,694
867,231
240,445
115,701

1,602,667
2,869,151

113,299
502.195 
130,431

1,124,439
1,990,145

500,355
124,322
187,096
389,319
448.195 

2,308,784
92,825

343,197
1,034,070

480,872
451,115
528,669
916.596

83,467
6,800,987

975,019
853,784

45,661
4,566,783

32,863
322,548
309,262
102,035
815,951
104,280

1,553,097
91,977

289,124
132,727
72,689

160,434
787,089

91,276
294,822

1,047,831

169,302
465,600
401,760

2,059,399
93,793

339,696
1,039,481

472,431
256,914
457,482
919,180

58,921
7,436,284

895,240
875,942

47,131
4,427,092

49,604
312,003
250,881
135,808
833,378

51,580
1,782,884

95,356
286,049
130,042

57,062
139,892
798,408

98,535
315*,03*9 
995.356

21,781 
288,135 

37,407 
32,866!
70,742 

6,023 
30,062 

103,078 
13,511 

213,027 
61,769 
62,054 
19,675 

106,576 
212,502 
252,797 

10,351 
77,934 

2,824,844 
2,112,65612,048,997

$
21,477

280,815
41,298
23,963
53,272

5,749
31,093
80,153

169*, Î 3*6 
65,056 
83,856 
16,170 

134,872 
193,667 
253,201 

12,808 
73,567 

2,887,020

LouIs.Ev.&St.L. IstwkJune 
Louisv. & N ashv. 1 stwk J une 
Lou.N. A. & Chic. IstwkJune 
Louisv. N.O.&T. IstwkJune
Lykens Valley.. April........
Mar. Col. & Nor’n May..........
Memphis&Chas. IstwkJune 
‘ Mexican Cent . IstwkJune 

Guad’jara Br.. I stwkJune
*Mex. N. (all Ins) April.......
MexicanRailwy WkMay26 

Mil.L.Sh.&West. IstwkJune 
Milwaukee&No. IstwkJune
Minneap.& St.L. M ay.------
Mobile & Ohio .. May.........
Nash. Ch. & St.L. May.........
Natchez Jac.&C. May.........
New Brunswick. April.......
N.Y. Cen. &H.R. May........
N.Y. L. E. & W.. April.......
N.Y.Penn&Ohio April........  491,210 492,481
N.Y. & New Eng. April........  410,325 411,351
N.Y. & Northern IstwkJune 11,971 10,546
N.Y.Ont.& W ... IstwkJune 33,412 27,652
N.Y. Phila.&N’k April........  49,620 41,877
N Y .Sus.& W ... April........  106,381 107,171
Norfolk & West. IstwkJune 89,024 85/453
N’theastm (S.C.) April........  54,109 42,308
Northern Cent’l. April........  486,614 513,560
Northern Pacific IstwkJune 350,839 256,857
Ohio & Miss.......IstwkJune 81,314 78,378
Ohio River........  IstwkJune 8,389 7,399
Ohio Southern. May........... ' 37,179 36,840
Omah u A pril...... 28,269 23,882
Oregon Imp. Co. April.........  440,196 304,«04
Orel°R. & N. Co. May........... 503.000 426,428
Pennsylvania... April . . . . .  4,650,045 4,342,834
PeoriaDec.&Ev. IstwkJune 13,155 14,676
PMla & E rie.... A p ril...... 329.481 314,531

453,922 Phila. & Read’g. April......... 1,833,320 1,751,844
240,595 Coal & Iron Co. April.......... 1,217,994 1,204,578
831.036 Tot.bothCo’s.. A p ril...... 3,051,314 2,956,42

1,207,620 Pitts. &West’m . IstwkJune 38,610 35,244
301.036 P’rtRoyal &Aug. April.........  20,378 19,196
651,921 pt.R ’al&W.Car. April.........  18,498 1/.219
132,401 Rich. & Allegh’y. April.........  46,641 46,005

3,903,286 R&W.P.Ter.Co— JS yv „ „
105,483 Rich. & Danv. IstwkJune 86,575
173,554 Va Mid. Div.. IstwkJune 33,000 

1,972,935 c  C. & A. Div. IstwkJune 12,600 
543,287 Col. & Gr. Div. IstwkJune 6,060 

3,373,843 West. N. C. Div IstwkJune 13,000 
2,635,363 yf. o . & W.Div. IstwkJune 2,210 

30,044 Ash. & Sp. Div. IstwkJune 1,760
192,123 Total a ll___IstwkJune 155,205

27,777 Rome W. & O g.. April. . . . . .  251,507
681,351 ifSt.L.Alt. &T.H- IstwkJune 37,425
305.293 Branches....... 4tkwkMay 19,720

22,807 stL . Ark.&Tex. IstwkJune '52,020
881,002 gt. L. & San Fran. IstwkJune 101,920 
829,245 st.Paul&Duluth IstwkJune 35,398

8,983,201 gt.P.Min.&Man. May....----  743,455
819,270 g Ant.&Ar.Pass. IstwkJune 19,912
154,268 gcioto Valley----- April......... 48,869

9,586,017 geab’rd & Roan. April........
9,633,619 Seattle L.S.& E May........... 12.6*3

27,000 shenandoahVal. May.......... 68,000
447,811 South Carolina.. April........  76,294

1,860,402 go. Pacific Co.—
572,591 Gal.Har.&S.A. April.......... 316,094
850.294 Louis’a West.. April........  75,960
169,393 Morgan’s L&T. A p ril........  413,022

1,298,577 N . Y7T.&Mex. April..............  8,655
597,252 Tex. &N. Ori.. April.......... 110,820
271,135 Atlan’c system April.......... 924,551
209,524 Pacific system April..........  2,943,343
206,267 Total of all.. April........  3,867,895

2,582,754 g0. p ac. RR.—
167,234 No. Div. (Cal.) March....... 138,910
32,059 go. Div. (Cal.) March....... 589,049

441,420 Arizona D iv .. March____ 204,750
874,262 New Mex. Div March......  102,333
215,406 Spar. Un. &Col. April........  5,947
111,072 gtatenIs.Rap.Ti May........... 76,991

1,634,576 SummitBranch April........  102,692
2,888,843 Texas & Pacific. IstwkJune 92,714 

129,868 Tol.A.A.&N.M’h IstwkJune 12,250 
............ Tol. & Ohio Cent. IstwkJune 20,337

125.572 Toi. P. & West.. IstwkJune l-6»®*?1
1,136,733 union Pacific.,. April........ 2,539,243
3,015,095 v aiiey of Ohio.. April........  54,038

394.572 Wab. Western... IstwkJune 105,180
Wab., E. of Miss March....... 500,623
Western of Ala.. April........  29,406
WestN.Y.&Pa. IstwkJune 62,700
fWest Jersey.... April........  114,901
W.V.Cen.&Pitts. A p r il.......i 52,297
Wheeling&L.E. ( IstwkJune 16,438
Wil. Col. & Aug April.......-I 55,704
aWisconsin Cen IlstwkJuneJ 67,5_5

$
397,274

6,630.889
859,137

1,004,604
348,464

34,211
698,740

2,570,380
789,548

1,603,001
940,545
417,297
504,987
997,924

1,261,834
62,623

253,537
13,726,417

8,181,538
1,567,257

638*,568 
175,961 
448,926 

2,017,314 
248,686 

1,819,887 
6,169,662 
1,525,808 

158,256 
235,279 
123,447 

1,634,260 
2,257,631 

17,750,040
1,102,323 
5,449,225 
2,912,909 
8,362,125 

759,258 
135,255 
122,677 
175,367

$
407,66»

6,437,751
871,551
828,967
191,604

21,400
676,271

2,047,561
606,895

1,496,207
1,177,112

385,945
631,706
974.053

I , 213,209
64,767

235,529
13,878,111

7,982,027
1,5*63,752

5*60",036 
161,384 
402,646 

1,603,840 
210,559 

2,031,519 
4,554,908 
1,671,778 

109,573 
232,790

1,1*00",661 
1,836,178 

16,593,826
1,158,3*80
6,600,505
4,643,928

I I , 244,433 
804,885 
129,710 
109,299 
170,016

84,375
32,750
13,400

5,960
15,300

2,210
1,260

155,255
237,986

34,440
24.273 
42,837

106,890
38,630

572,517
*53,6*87
49,698
*69*,8*4*9 
74,791

276,943
61,512

316,894
15,648
95,597

766,594
2,267,930
3,034,525

141,261
255.763 
171,948

74,636
3,521

75.274 
101,458

87,161
7,580

15,428
16,760

2,342,155
52,156

112.764 
595,164

31,372
49,800

100,372
30,328
13,698
52,149
58,856

2,021,787 
717,764 
387,1138 
265,373 
273,103 

44,853 
42,747 

3,753,365 
939,673 
815,951 
362,076 

1,071,060 
2,162,512 

506,965 
3,327,979 

376,816 
207,757 
228,213
3Í2,5*6*2 
458,992

1,255,064
303,384

1,784,462
32,092

451,071
3,826.069

10,644,270
14,470,341

369,866
1,547,821

604,956
279,576

35,498
258.323
479,298

2,513,899
255,339
490,162
363,980

8,698,120
201,373

2,206,923
1,385,277

165,515
1,179,929

387,543
171,682
376,586
292,419

1,430,116

1,768,513
642,631
341,387
225,516
284,410

40,925
18,961

3,322,343
878,323
833,378
361,404
870,070

2.356.022 
547,035

2,833,038
2*31,7*89
192,456
3*20’,6*38
401.590
975,183
242.877 

1,314,848
47,527

362,584
2,943,017
7.870.022 

10,813,040
335,815
799,254
417,890
175,345

24,071
253,289
363,748

2,307,365
205.590 
407,355
378.878 

8,326.787
198,083

2,528,977
1,517,149

154,677
1,057,172

355,457
109,093
305,230
257,203

1,369,830

* Mexican currency.J And branches.
If Including Indianapolis & St. Louis.
a All lines included.
t Construction earnings in April $731, against $13,361 last year.

Gross Earnings to Latest Dates.—The latest railroad earn
ings and the totals from Jan. 1 to latest date are given below 
for all the railroad companies whose reports can be obtained 

For the first week of June the increase on 68 roads is 6*03 
per cent.

lsi week o f June. 1838. 1887. Increase. Decrease.

Atlantic & Pacific...........
Biffalo Roch. & Pittsburg.

$
55,216
37,578

$
48,803
43,991

$
6,413

$
6,413

Burl. C. R. & Northern... 55,993 52,595 3,39_- ........
Cairo Vin. & Chic. ..........
California Southern........

14,000
30,355

15,882
17,124 Ì3,23*i

1,882
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ls£ week o f  Ju  1 e.

Canadian Pacific.......
Central of Iow a .,... 
Chicago & Atlantic .. 
Chicago & East. I lls . 
Chicago & Ind. Coal.
Chicago & West Mich.
Cin. Rich. &F. W ... 
Cm. Wash. &. Balt..
Col. & Cin. Midland.. 
Col. Hock. Yal. & Tol.

Evansville & T. H 
Florida Ry. & Nav. 
Fort Worth & Denv, 
Georgia Pacific......

Other lin es .......
Keokuk & Western........
Kingston & Pembroke... 
Lake Erie & Western.... 
lmuisv. Evans. & St. L .. 
liOuisville & Nashville. 
.Louisville N. Alb & Ch

Mexican Central.
Milwaukee & Northern.. 
New York & Northern... 
New York Ont. &West.. 
Norfolk & W estern.......
Northern Pacific.............
Ohio & Mississippi__
Ohio Rirer................
Peoria Dec. & Evans

Virginia Mid. D iv ..."
Char. C. & A. Div.......
Col. & Gr. Div............
Wash. O. & W. D iv ..I"! 
Ash. & Spar. Div.

St. Louis Ark. & Texas... 
St. Louis & San Fran.
Texas & Pacific.
Toledo A. A. & No. Mich..

Wabash W estern...... .
Western N. Y. & Penn 
Wheeling & Lake Ei 
Wisconsin Central..

Total (68 roads)..........
Net increase (6 00 p. c)

4th week of May.

Prev’ly report’d (59 roads) 
Burl. Cedar R. & North... 
Chic. St. P. & Kan. C ..... 
Cin. N. O. & Texas Pac... 

Alabama Gt. Southern.. 
New Orleans & N. E ....  

■ Vicksburg & Meridian..
Vicksburg Shrev..& Pac. 

Cincinnati Rich. & Ft. W. 
Cleveland Akron & Col...
Cleveland & Marietta.......
Denver & R. GrandeWe st. 
Duluth S. S. & Atlantic...
East Tenn. Va. & Ga........
Fort Worth & Denv. City.
Grand Rapids & Ind........

Other lines................ .
*Grand Trunk of Canada. 
Houston & Texas Cent... 3
Keokuk & Western...........
Little Rock & Memphis. .. 
Memphis & Charleston...

Total (80 roads)............
Net increase (9-34 p. c.)

1888. 1887. Increase. Decrease.
9 $ $ 9) 234,00 ) 23,00 ) —6 19,36 5 10,29 l ........
46,34 7 42,66 3 3,63 l  . . . . .
42,73 0 43,36 

0 6,18 6510 ___.. • 7,88
..........

a i,70
462,00 1 511,74 49,745 a -28,13 3 25,58 2,55 

3 3,94 r  . . . . . .
i  11,4613 7,51i 2 ...........7,45 3 7,74' 

37,56: 294
238,60. 1,04‘

4814,71 4,23 ) .......
6,64r 5,13

43,78i
1,511

61,36f 17,57: i ..........
149,001 1 137,80( 11,201

Y 20,27£ 16,77f 3,50( .........
14,93< 21,40( f>,472
32.13E ' 39,421 7,28896,801: 89,915 6,891

3,875 3,828 4-:
14,25^ 16,521

22,179
10,905

2,272
93621,243 S

r. 16,996 6,091
22,321 19.62] 2,700
40,603 42,856 2,2533,82c 2,827 9967,301 6,022 1,2794.03C 3,489 541
38,184 36,098 2,086

30121.781 21,477
288,135 280,815 7,320

?. 37,407 41,298 3,89132,866 23,963 8,903
30,062 31,093 i,03 l103,078 80,153

83,856
22,92562,054 21,80219,675 16,170 3,505

11,971 10,546 1,42533,412 27,652 5,76089,024 85,453 3,571
350,839 256,857 93,982

81,314 78,378 2,936
8,389 7,399 990

13,155 14,676 1,52138,610 35,244 3,366
86,575 84,375 2,200
33,000 32,750 25012,600 13,400 8006,060 5,960 10013,000
2,210

15,300
2,210 2,300

1,760 1,260 500
37,425 34,440 ■ 2,98552,020 42,837 9,183101,920 106,890 4,970

3,23235,39f 38,63092,714 87;16] 5,55312,250 7,580 4,670
20,397 15.428 4,969 ....... ]
16,801 16,760 41105,180 112,764 7,58462,700 49,800 12,90016,438 13,698 2,740
67,525 58,856 8,669

3,680,629 3,472,063 ; 33?,903 125,337
............ 208,566

s & St. Louis.
fo r  the 4th w eek o f  M ay covers 80 roads, 
•34 per cent.

1888. 1887. Increase. ^ € Decrease.
$ 9 $ $4,646,780 4,218,404 552,469 124,09366,757 65,561 1,196

58,543 38,836 19,707113,865 95,595 18,27043,585 41,840 1,745
22,859 20,520 2,33910,991 12,135 1,14412,638 13,138 5009,981 10,379 398 c16,795 14,300 2,495 ............ fi6,662 6,891 229 u30,775 24,775 6,000
42,135 53,639 11,504 O

136.947 118,812. 18,135 ............ ]V20,996 12.191 8,805
62,811, 59,696 3,115 * n

5,417 4,225 1,192 ............ 1
364,603 373,02« 8,425 a41,198 40,038 1,1608,688- 8,112 576

14,179 11,249 2,930 ............ V
33,182 34,034 852 E

5,770,387 5,277,398 640,134
492.989

147.145 “

——A pril.-—
Hoads.

Grand Trunk of Can..Gross.
Net...

Chic. & Gr. Trunk..Gross.
Net...

Det.Gr.Hav. & Mil.Gross.
Net...

1888,
m

285.982
86,391
53,799
14,219
19,101

3,338
9 • 24,051 
294 

213,027

1887.
£

307,179 
99,400 
62,974 
17,407 
21,124 

4,647

21,630
2,498

156,535
34,224def.

■Jan. 1 to A p r. 30.
1888.

£
1,064,404

238,377
212,265
49,668
67,939
10,153

$
102,131

16,093
789,548
50,407

Keokuk & Western...Gross.
Net...

Mexican National__ Gross.
Net...def. 3,962

Oregon Imp. Co........ Gross. 440,1 96
Net... 129,298

Southern Pacific Go.,
Pacific System......Gross. 2,943.343 2,267,930 10  644 270

Net... 1,109,917 970,077 3*699’832 
Total both systems.Gross. 3,867,895 3,034,525 14,470,34110 813 010 

Net... 1,361,3711,098,309 4,794,993 3’480’,761

304,804
77,774

1,634,260
300,636

1887. 
£

1,172,555
315,008
225,575

55,543
77,204
13,400

998,875
25,840

594,294
108,545

1,100,661
212,398

7,870,022
3,071,208

1888
6,023 
2,865 

252,797 
90,647 

1 503,000 
t 170,000

----- M a y -
1887. 

$
5,749
3,613

253,201
116,110

-Jan. 1 to M ay 31.—*
1888. 1887.
34,211 
13,518 

1,261,834 
496,809 

426,428 2,257,631 
166,925 705,724

21,400

1,213,200
524,193

1,836,178
638,314

Hoads.
Mar. Col. & No.........Gross.

Net...
Nash.;Chatt. & St. L.. Gross.

Net...
Oregon Ry. & Nav. Co.Gross.

Net...
Rich. &W. P. Ter. Ry. & W. Co.

Rich. & Danville. . .  Gross.
Net..,

Ya. Mid. Div..........Gross.
Net...

Char.Col.& Aug.D.. Gross 
Net...

Col.& GreenvilleD.Gross.
N e t -

West. No. Car. Div.Gross.
- Net...

af^T«3tt*?o:?rn êdllc îllg^ newal30f rails and ties amount- A 1 ximate ’̂ against $11,719 in same month of 1887.
MONTH AND FISCAL YEAR.

-J u ly  1 to M a y  31 
1887-8. 1886 7.

334,149 300,296 1,935,212 1,684,138131,684 114,041 906,252 799,105
150,232 139,678 684,764 609,88166,521 56,096 270,lö3 224,043
58,042 49,327 375,130 327*98716,464 5,390 157,012 140,863
37,776 27,503 259,313 219,5569,588def. 11,447 101,983 49,555
52,724 57,334 260,103 269,1ÏO16,212 5,433 46,833 47,872

Hoad.

Net...

-------M a y.-------- , ,
1888. 1887.

$ $ 
252,797 253,201 
90,647 116,110

1888.
-M a y .-

Hoads.
ich. & W. P. Ter. Ry. & W. C o .-  
Rich. Danville..... Gross. 334,149

Net... ----------
Virginia Mid. Div..Gross.

Net...
Char. Col. & Aug.D.. Gross.

N e t -
Col. & Green. Div.Gross.

N e t -
West. No. Car. Div.Gross.

Net...

Com pany.

Net

1887.
9

300,296 
114,041 
139,678 

56,096 
49,327 

5,390 
27,503 

9,588def.ll,447 
52,724 57,334
16,212 5,433

<--------A pril.------ ,
1888. 1887.

$ $ 
440,196 304,804
129,298 77,774

2,863,472 2,533,178 
1,216,000 1,077,807 
— -Oct. 1 to M ay 31.—* 

1887-8. 1886 7.

131,684
150,232

66,521
58,042
16,464
37,776

3,343,641
1,643,609
1,146,746

482,957
663,868
319,245
459,132
189,347
425.484

73,645

2,908,394
1,399,807
1,039,533

389,894
572,424
266,870
415,909
342,446
412,309

66,480
-Dec. 1 to April 30. - 
1887-8. 1886-7.

1,985,467
376,409

1,365,131
256,802

ANNUAL REPORTS.

* Week ending June 2.

Net Earnings Monthly to Latest Dates.—The tables follow
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state
ment includes all roads for the latest month and from Janu
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year.

MONTH AND CALENDAR YEAR.

R oads.
Burl. Ced. Rap. & No Gross.

N e t -
Central Iowa............. Gross.

Net...
Eliz.Lex. &3ig Sandy. Gross.

Net...

,------- A p ril------- . r-Jan. 1 to April 30.—,
1888. 1887. 1888. 1887.

9 9 9 9193,176 235,216 832,032 938,23727,387 45,208 161,992 266,801
103,191 89.824 433,729 429,904♦def.5,706" df.12,173 26,623 53,216

66,637 78,584 304,570 305,2938,917 22,936 64,844 84,529

Cincinnati Hamilton & Dayton Railroad.
( For the year ending March 81, 1888.)

The report of this company for the year 1887-8 gives an ac- 
>unt of events which belong to the romantic side of railroad 
nanciering. The President, Mr. Juliu3 Dexter, remarks:
“ In order for a full understanding of the present condition 

l your company, a history is required of the connection o f 
[r. Henry S. Ives and his associates, with the road. This con- 
ection officially began June 15, 1886, and ended August 9, 
187. When on the first of these dates, the stockholders in 
anual meeting elected a board of directors composed of A.

"A t this date the capital stock of your company was 
$3,500,000 common, of which $2,800 was in the "hands of 
the company, and $1,000,000 preferred (series “ A ” and “ B”), 
of which $449,000 had been issued bearing 6 per cent, which 
the board ordered reduced June 26. 1886, to 4 per cent. When 
Mr. Stayner and Mr. Ives resigned the presidency and vice
presidency respectively, August 9, 1887, the capital stock out
standing, as they stated it, Dad been increased to $4,000,000 
common, and $11,000,000 preferred bearing 4 per cent. Of 
this preferred stock, so called, H. S. Ives & Co., claimed to 
have purchased $10,000,000 for themselves.

“ No statement of the issue of a share of this preferred 
stock or of its sale was ever reported by H. S. Ives & Co. , or 
by any officer of your company to the office in Cincinnati, 
and when some of your directors and the stockholders’ com
mittee went to New York, August 6, 1887, they were in ig
norance of the extent of the issue by Ives & Co. of so- 
called preferred stock certificates, and suspected a small part 
only of the amount they found actually outstanding.

“ The bonded debt of the company June 15, 1885, outstand
ing was $996,000 seven per cent, $1,434,000 six per cent and
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$400,000 five per cent consolidated sinking fund bonds. This 
debt had been increased at August 9, 1887, by $64,000 con
solidated, sinking fund five per cent bonds and $2,000,000 
second mortage four-and-a-half per cent fifty-year bonds.

“ Besides the $2,800 of common stock in the hands of the 
treasurer, June 15, 1886, there were $65,000 second mortgage 
«even per cent bonds of the C. R. St C. R. R. C. and $1,398,- 
100 Dayton & Michigan common stock.

“ All of these securities passed out of the possession and 
control of the company prior to August 9, 1887.” * * *

“ To represent this enormous increase of liability and con
version and appropriation of securities owned by the com
pany, amounting in the aggregate to about $14,500,000 par 
value, your company, August 9,1887, had betterments of its 
road, real estate and additional equipment representing an 
expenditure of less than one million dollars, and had also paid 
W . R. McKeen, of Terre Haute, $889,500 on account of a pur
chase of the controlling interest in the Terre Haute St Indian
apolis R. R., as will be more particularly stated hereafter. It 
is true that your company had in addition, credit on the books 
of Henry S. Ives & Co. for a deposit of upwards of $12,000,- 
000, subject to check on demand, but when the firm of H. S. 
Ives & Oo. made an assignment for the benefit of creditors, 
August 11, 1887, the assets of that firm included less than 
$1,000 in cash. The company has never recognized this credit, 
but has treated it as fraudulent.” * * *

“ Mr. Stayner resigned the presidency and Mr. Ives the 
vice-presidency of your company August 9, 1887. A. S. 
Winslow succeeded to the presidency, and changes were grad- 
■dually brought about in the board until September 10, when 
Messrs, Stayner and Ives resigned from the directory, and 
the board became composed of the men who have since man
aged the company. The new directors promptly close* the 
New York office, which had been established by Mr. Ives, 
removed the books and papers of the company to Cincinnati, 
appointed Messrs. Winslow, Lanier & Co., transfer agents and 
fiscal agents of the company, listed the additional common 
stock on the New York Stock Exchange, denied the validity 
pf the entire issue of preferred stock put out under the Ives 
regime, have instituted proceedings to sat it aside as illegal 
and void, and have taken various other measures for the pro
tection of the company, and to recover from the firm of Henry 
S. I. Ives & Co. whatever may be secured. Your directors 
found in the possession of the firm, which claimed it as hav
ing been purchased, $5,259,400 of the so-called preferred 
stock, and receiving it from Henry S. Ives & Co., immedi
ately canceled it.” * * * “ As already stated, $5,259,400 of 
this stock has been canceled, $683,200 more has been secured, 
and is in possession of Julius Dexter, trustee, under the nego
tiations initiated in New York and continued in various cities, 
and a decree has been entered in the Court of Common Pleas 
o f this county, canceling about $2,000,000 of the remainder. 
The residue of this preferred stock, so called, is scattered in 
various places, but nearly all of it has been traced, and while 
some of it will be secured for your company without cost, all 
of it is in litigation, and in the opionion of your directors, 
and according to the views of their counsel, will be finally 
adjudged invalid and of no obligation upon the company.

“ The Cincinnati & Dayton Railroad has been purchased. 
This is a branch road, 13*2 miles long, between Hamilton & 
Middletown. The road was secured in May 1887, and the 
stockholders confirmed the action of your board by vote at 
the annual mreting June 21, 1887, and authorized the guaran
tee by the C. H. & D. R. R. Co. of $500,000 of bonds to be 
issued by the Cincinnati & Dayton Railroad Co.” * * * “ The 
purchase of the controlling interest of the Terre Haute & In
dianapolis R. R. Co. stock, authorized May 30, was intended 
to give your company control of a lice to St. Louis. The reso
lution of your board provided for the acquisition of 20,000 
shares at a price not exceeding $100 per share (the par value 
of each share being $50). $889,500 was provided in cash, and 
paid to W. R. McKeen between June 1 and 4,1887, on account 
of this purchase, 11,160 shares of the 20,000 shares were under
stood to come from him individually; the other 8,840 shares 
were understood to be the property of the Terre Haute & In
dianapolis R. R. Co.”

The statistics o f  earnings, expenses and chareres on  the 
w hole  system  have been com piled  fo r  tne C hronicle  as fo l
low s:

EASKINGS AND EXPENSES.
Earnings— 1885-6.

Passenger...........................................$1,002,823
Freight...............................................  1,668,423
Mail, express, &c.............................  185,315

1886-7.
$1,048,869

1,834,805
183,293

1887-8.
$1,211,895

2,030,879
204,800

Total earnings.......................... $2,856,561
Operating expenses.........................  1,812,534

$3,066,967
1,947,217

$3,447,574
2,037,273

Net earnings.............................$1,044,027
Per cent of expenses to earnings.. 63-96

INCOME ACCOUNT.

$1,119,756
63-49

Receipts— 1885-6.
Net earnings..................................... $1,044,027
Treasurer’s miscellaneous earnings...................

1886-7.
$1,119,756

55,174

$1,410,301 
59 09

1887-8.
$1,410,301

32,624
Total r e ce ip ts .... . . .........$1,044,027

Disbursem ents—
Interest on bonds..................  $490,718
C. H. & D, dividends...............  26,940
D. & M. dividends..................  132,020
Treasurer’s miscellaneous expenses 1,366

$1,174,930
$507,443

35,259
132,024

8,812

$1,442,925
$576,959

40,000
171,401
73,542

Total disbursements. 
Balance, surplus.............

$651,044 $683,538 $861,902
$392,983 $491,392 * $581,023

* From this surplus, $107,724 was paid for interest on C. H. & I. 
bonds—an old account extending from July 1, ’77, to Dec. 31, ’ 79.

Chicago & West Michigan Railway.
(For the year ending December 31,1887.^

The annual report states that there was charged to con
struction during the year $48,508 and to equipment $136,972. 
The mileage of track in steel January 1, 1888, was 338*24, 
leaving 75*70 miles of iron. The bonded debt was increased 
during the year by the sale of $146,000 of the 5 per cent mort
gage bonds of the company, the proceeds of which were used 
for new equipment, to the amount of $136,972, and the bal
ance applied on account of construction, as detailed in the 
General Manager’s report.

Earnings and income for four years were as follows:
FISCAL RESULTS.

Total miles operated........ .
E a rm n g s—

Passenger.......................
Freight........................ ........
Mail, express, &c.......1____

1884.
413
$. 451,927 . 950,801 

. 66,939

1885.
413

$
421,690
818,573
57,038

1886.
413

$456,311
870,503

69,166

1887.
414

$454,911
890,438

68,673
Total gross earnings........
Oper. expenses ana taxes...1,469,667

.1,000,690
1,297,301

948,513
1,395,980
1,025,498

1,414,022
1,064,629

Neteamings................. . 468,977 348,788 370,482 349,393
P. c. of oper. ex. to earnings1 68-09 73-11 73-46 75-29

INCOME ACCOUNT.

Receipts—
Net earnings....... ............
Other receipts................

1884,
$. 468,977 

2,217

1885.
$

•348,788
4,072

1886.
$370,482

9,261

1887.
$349,393

12,048
Total in co m e ....» ... . ... 471,194 352,860 379,743 361,441

Disbursem ents—
Interest on debt.............. .
Dividends............................

, 222,085 
215,257

224,080
123,004

225,023
153,755

232,253
123,004

Total disbursements... 437,342 347,034 378,778 355,257
Balance surplus................. 33,852 5,776 964 6,184

Detroit Lansing & Northern Railroad. 
( For the year ending December 31, 1887J.

The annual report for 1887, states that under the name of 
“  Grand Rapids Lansing & Detroit Railroad an organization 
was formed in the early part of the year 1887 for the con
struction of a railroad about fifty-three miles in length, from 
Grand Ledge, a point near Lansing upon the line of this road, 
to Grand Rapids. The stock of the company is all owned by 
the Detroit Lansing St Northern Railroad Company, which 
leases the road. The first mortgage bonds of the company, 
limited to twenty thousand dollars per mile, dated September 
1, 1887, having forty years to run, and bearing interest at five 
per cent per annum, and having the guaranty of the Detroit 
Lansing & Northern Railroad Company, both as to principal 
and interest, endorsed upon them, were offered to the stock
holders of the latter company under circular of May 27, 1887, 
at the rate of $15,000 per mile, supposing that it would be 
sufficient to build the road; bat the increased cost of steel rails 
and right of way, together with a more liberal outlay for 
terminals at Grand Rapids, to provide for the future as well 
as present requirements, will make it necessary to issue the 
full amount of bonds authorized by the mortgage.

Earnings and income for four years were as follows:
FISCAL RESULTS.

Miles of road operated... 
Earnings—

PasseDger...........................
Freight..............................
Mail, express, &c.............

1834.
261

$380,338
893,444
54,810

1885.
2bl

$344,372
824,938
59,160

1886.
268^

$364,778
802,008
59,750

1837.
268

$389,611 
704 336 

53,213
Total gross earnings.. 

Expenses and taxes.......
$1,328,592 $1,228,470 $1,226,536 $1,147,160 

865,270 771,271 727,819 696,115
Net earnings.................. . $463,322 $457,199 $498,717 $451,045

Per ct. of exp. to earnings 6512 62-78 59-34 60-68
INCOME ACCOUNT.

Receipts—
Net earnings....................

1884.
$463,322

1885.
$457,199

1886.
$498,717

1887.
$451,045

Disbursements—
Interest on debt..............
Dividends*.......................

. $265,894 
230,465

$267,019
175,700

$265,985
230,465

$273,697
175,700

Total disbursements... . $496,359 $442,719 $496,450 $449,397
Balance, surplus.............. def.$33,037 $14,480 $2,267 $1,648

* In 1884, 3 on com. and 7 on pref.; in 1885, 7 on pref.; in 1886, 7 on 
pref. and 3 on com.; in 1887, 7 on pref.

GENERAL INVESTM EN T NEW S.
Brooklyn & Montank.—The stockholders of the Brooklyn 

St Montauk RR. Co. have authorized the issue of $600,000 
bonds, of which $510,000 will be used to replace net earnings 
expended in betterments, $40,000 to pay off mortgages on 
real estate, and $50,000 to be held in the treasury for future 
needs. The dividends of thirty per cent on the preferred and 
twenty per cent on the common stock that were recently de
clared by the directors were approved and will be paid in 
cash on the 19th inst.

Canadian Pacific.—The Canadian Pacific Railway has com
pleted and opened for regular traffic its new Sault branch 
This line extends from Sudbury, Ontario, on the company’s 
main line, to Sault Ste. Marie, a distance of about 180 miles.

Chesapeake & Ohio.—Notice is given that the fourth and 
final instalment of 25 per cent of the assessment on all classes 
of stock deposited under the reorganization agreement is 
called and will be payable at the office Drexel, Morgan & Co., 
on July 10, 1888.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J une 16,1888.] THE CHRONICLE 7T1
®Q̂ nnCni?/wi* Sandusky & Cleveland.—This road will issue 
fd,yyo,yOO first consolidated motgage gold bonds, running 
forty years at five per cent, with which to retire the present 
preferred stock and bonded debt and raise funds for other 
T O ® ® 8- The preferred stock is $423,850, and the debt 
$3,210,064; total, $2,688,914.

Georgia State Bonds—Georgia has been called the Empire 
btate of the South, and since the war she has certainly made 
wonderful progress in the development of material resources 
JLne value of property in 1879, as digested by the Comptroller- 
General, amounted to $234,959,548, and for the year 1888 
amounted to $341,504,921, an increase of $106,545,373. Georgia 
owns the State Railroad (from Atlanta to Chattanooga), which 
if sold would pay off her bonded debt, and which is now 
leased at an amount equal to an annual interest of three-and 
one-half per cent on her interest-beaming debt.

The bonded indebtedness of Georgia in 1879 was $10,344 500 
and at this date the bonded indebtedness amounts to $8,753 
385, a decrease of $1,590,113. The Constitution forbids the 
increase of the public debt, and provides that upon the sale of 
any public property the proceeds shall only be applied to the 
payment of the public debt. In order to pay off bonds matur
ing on Jan. 1, 1889, the State Treasurer will receive bids till 

® ôr $1,900,000 new 4 ^  per cent bonds, as per advertise 
ment on anotner page.

iiL0ui sl i lle„& Nashville—This company applies to list a 
part of $7,000,000 5 per cent trust bonds, of which $2,500,000 
KA/Tnn«een sol<̂ i£.Ij 'ndon* TIie application to list the $2,- 500,000 says : Tne bonds are a first mortgage 5 p°r cent trust 
gold bond. Toe mortgage is dated Ap il 4, 1888, an i bears 
interest from May 1, 1838, matures November l, 1931 Total 
issue amounted to $7,000,000. Bonds issued are secur d bv 
deposit of $1,450,000 first mortgage 5 per cent bonds of the 
Birmingham Mineral Railr ad Company and $1,050 000 first 
mortgage 6 per cent bonds of the Owensb m> & Nashville 
R u  way Company ; the length of the Birmingham Mineral 
Railroad Company is not to exceed 200 miles and bonds are to 
^ issued  at rate of $20,000 for each completed mile of road 
and $5,000 per m le for equipment. Total issue of bonds lim-
aaa aaa^5’0!̂ °>00(1 ,on Birmingham Mineral Railroad and $2,- 000,000 on Owensboro & Nahville.”

Minority Stockholders Protected.—The Chronicle al
ways advocates the establishment of reasonable measures for 
the protection of the minority interest in corporations. The 
powers of a hire majority of stockholders has often been used 
to deprive the minority of their rights. The following decision 
reported in the Times of June 2, is comprehensive in the prin- 
Cl?L6 i >̂ccv®rs : The suit of William Ziegler, as a stockholder 
•n iu .  T  Baking Powder Company, to enjoin his partners 
m that enterprise from voting themselves exorbitant salaries 
was successful. Justice Cullen, in the Supreme Court! 
Brooklyn, decided that the salary of J. C. Hoaglaud. as Presi
dent, be reduced from $50,000 to $15,000; that of C. N Hoag- 
land, as Vice-President, from $30,000 to $10,000, and that of 
Raymond Hoagland, as Treasurer, from $6,000 to $4 000 In 
his decision Justice Cullen held that the Hoaglands had rkised 
their own salaries, not as reasonable compensation for labors 
performed, but to force a stockholder to sell out.

Missouri Kansas & Texas.—At Leavenworth, Kan., June 
8, an application for a receiver for the Missouri Kansas & 
Texas Railroad was filed in the United States District Court 
before Judge Brewer, but was laid over until the General 
Solicitor of the Missouri Pacific could be present. The appli
cation was made by the bondholders and based upon the 
alleged mismanagement of the road as operated under the 
Missouri Pacific lease.

Nashville Chattanooga & St. Louis.—The earnings ex
penses and charges for May, and for the eleven montlw from 
July 1, have been as below :

'— — T'  <— JulV 1 to May 31.— ,___ . 1888. 1887. 1887-8- lfiSfi--'
Gross earnings...............$252,797 $253,200 $2,863,472 *2  533 17 7
Operating expenses.... 162,149 13?!o90

onCjS?y2hird and fourtb Preferred debentures be stricken from  the list

¿ S a f e « »  f a s -  
SSSI fiSyskSF''at ,om cent! v* * » 1 “ a
fonrAAr I S *  Francisco Ra ii,road . - $ I , 045,000 first m ortgage £°ld bonds of the Kansas Midland Railway.

Mo° ntain & Southern Ra il w a y ,—$3,816,775 oom- 
an.d that¡the $4,096,135 of Little R ock & Fort Smith Railroad stock be stricken from  the list. v

W C e n t*°ld b<m,te
Nashville Chattanooga & St. Louis Ra il w a y . —$1,000 OOO first 

consolidated mortgage five per cent gold bonds. * W,OUO first
H udson R ive r  Bank . - $ 200,000 capital stock.
Oregon Railway & Navigation.—The Oregon courts have 

granted an injunction which prevents the Oregon Navigation 
rrom disposing of its property by lease, and prevents that com- 
pany^from signing the joint lease with Union Pacific and 
Northern Pacific. The original lease to the Oregon Short 
Line, guaranteed by Union Pacific, made in 1887, is still in 
force, however. The annual election of the Oregon Naviga- 
tion Company will take place on June 18, when there will 
probably be some changes in the Board.

St. Louis & San Francisco.— The $7,144,000 South Pacific 
six p -r cent bonds due July 1st will be retired by the issue 
of an equal amount of the general mortgage five per cent 
bonds of the St. Louis & San Francisco, which will effect 
an annual saving of $71,445 in interest payments. The new
SeligmI?&PCoCed in the early Parfc of year by Messrs.

Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges o f 
this company for April, and from January 1 to April 30 
Tne total mileage is 5,588, against 5,465 last year :

•April.
1888. 1887. -Jan. 1 to April 30.- 

1888. 1887.Gross earnings— .. x o o o . X8S7
Pacific system................$2,943,343 $2,267,930 $10,644,270 $7 870 022
Atlantic system............. 924,551 766,594 3;826|069 '

.......... $3,867,894 $3,034,524 $14,470,339 $10,813,039
Pacific system.............. $1,109,917 $970,077 $3,699,832 $3,071 208
Atlantic system ............  251,453 128.232 l!o95!l59 40^552

Total net . . ........... $1,361,370 $1,098,309 $4,794,991 $3 480 760Rentals leased lines. . 47,724 190 897 ^ ’
Receipts other sources. 39,332 129,262

Total net income... $1,448,426 
Fixed charges.......... . .  1,282,987

Net profits........... . $165,439

$5,115,150
5,146,390

df. $31,240

_ . Net earnings............ $90,646 $116,110 $1,216,001 * 1  077 807
Interest and taxes.... . . .  $66,982 $56,719 $691*676 * 653*279
Improvements........ 11,418 19,512 135!424 iooJ oE

..................   $78,400 $76,231 $827,100 *754 088
SurPlus...... ... $12,247 $39,879 $388,900 $323;?19

Y Stocb Stock Exchange—New Securities Listed.— 
The Governing Committee of the New York Stock Exchange 
have added to the list stock and bonds as follows :

A tchison Topeka  & Santa F e R ailroad .—$ 1 ,119 ,ooo additional 
I l l ? 649?000U P6r C6nt g° ld bond8’ makiQg the total Z C t  hsted

Chicago St. Paul & K ansas City  Ra il w a y . -  $8,302,000 first mortgage five per cent bonds. w  urBl morT;
Chicago Santa Fe <fe California  R a il w a y .—$ 15,350 000 first, mnrt 

g^ en ^ p e rc e n t i?01̂  bonds, and also the r e g t ó e d  ¿ O T tm S s  ¿ t owhich the coupon bonds may be converted. B im o
Denver  & R io  Grande Western R a il w a y . - $ 112,000 additional 

K eo.O C w f® 86 81X PCT °  b0nd8’ making tbe total amount Usted 
Fourteenth Street Bank .—$100,000 capital stock.

i S s ^ r s ^ g ^ f e s “ - * 8 ’000'000 •»'>«- «
oentgold boadsf5 ° MAHA r ailroad . - $ 2,940,000 first mortgage five per
^^dfiisyiLLE & Nashville R ailroad .—$ 2,500,000 first morteaee five 
Per cent gold bonds, to be known as “ collateral trust gold fives o f 1931 ”  

Minneapolis Sault Ste . Marie  & A tlantic R a il w a y_$1 600 000

m K l f f l y f  p e ™ f Ì K S n d f NIZATION R^ L™ .-$ 2 ,5 4 4 ,9 0 0  first
Mobile & Ohio R ailroad . - $ 10,500,000 general mortgage four ner 

cent bonds. The committee orders that the trust receipts for the first,

tax^and TLatduestalS* additions and betterments, Cent. Pae. guar.
Toledo Peoria & Western.—A report of Mr. E. F. Leonard 

President, states that the earnings and expenses will be made 
up for the year ending June 30. The company has settled the 
whole amount of claims for damages in the Chatsworth acci
dent for $235,000. The company has not provided for the 
mortgage interest due Jan. 1, 1888, nor that due July 1 1888 
aodon the latter date will owe $35-000 floating debt, and’$180 - 
000 for interest. The company owns $500,000 of its first mort- 
§aS® b°n<l3» which $100,000 have been issued and pledged 
for $44,250 expended for new rolling stock. The net earnings 
for 1888 are estimated at $200,000. The incoming board wfil 
act on the financial situation.

Utah Central.—At a meeting of the board of directors of 
the Utah Central road it was resolved to extend the line 83 
miles westward in 1889. This will bring the road to the Ne
vada line. The Utah Central is a branch of the Union Pacific 
and now runs from Ogden to Milford, a distance of about 225 miles.

Western Union Telegraph.—The corrected statement for 
the quarter ended March 31 shows that the net revenue 
for tne quarter was overestimated in the statement of 
March 14 by the sum of $96,807, so that the deficit for the 
quarter, after per cent dividend on stock, was $66 817 in
stead of a surplus of $29,997, as was estimated, the deficit be- 
mg largely caused by the “ blizzard.” The following com
pares the estimate for the current quarter with the actual of 
the corresponding quarter of 1887 :

Quarter ending June 30.-
Net revenue. . . . . . . . . . . . . . . .

Deduct—
Interest on bonds..................... $122,665
Sinking fund..............................  20,000

Actual, 1887. Estimated, 1888.
$1,100,782 $1,350,000

*102,665
$122,652

20,000

Net incom e................................................ $998,117
Less dividend,....................... ....................  811,864
Surplus for quarter....................................  $186,253
Add nominal surplus to March 31......... 6,815,932

142,652
$1,207,348 

1.077,358
$129,990

______  7,326,897
Nominal surplus June 30.........................$7,002,185 $7,456,887
fund**’000 deduoted for returned cash, before appropriated to’

The Tribune says: “ The end of the current quarter will 
close the company’s fiscal year; so by to-day’s statements we 
are able to present the result of the year’s business—subject 
only to such corrections as maybe made in the figures for 
the cun-ent quarter. That result compares with those of the 
preceding two years as follows:
-  . 1885-6. 1886-7. 1887-8
Net revenues.......................    .$3,919,855 $4,037,281 $5 069 252
Interest and sinking funds..... 534,453 533,065 * 570*568

Surplus for stock..*............. $3,385,402 $3,504,216 $4,498 684
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TOLEDO ANN ARBOR & NORTH MICHIGAN 
RAILWAY C O.

Appr,ICATION TO THE NEW YORK STOCK EXCHANGE.
New  Y ork, May 26,1888.

Uoon application of this company, in March, 1886, you ad
mitted to the list the 1st Mortgage Bonds of this company on 
its Southern Division, known as the Toledo Ann Arbor & 
Grand Trunk Bonds, and upon the application of this com
pany in November, 1886, you admitted to the list the 1st 
Mortgage Bonds on its main line from Ann Arbor to bt.
Louis, Mich. , _ , , ,, i j . . .  „ „ i
' Referring to the applications then made and to the additional 
financial statements submitted herewith, I now respectfully 
solicit admission of $400,000 1st Mortgage Bonds on its line 
from St. Louis to Mount Pleasant, Mich., and known as 
Toledo Ann Arbor & Mount Pleasant Bonds, and of $1,260,000 
1st Mortgage Bonds on its line from Mount Pleasant to Cad
illac, Mich., known as Toledo Ann Arbor & Cadillac Bonds.

The Toledo Ann Arbor & Mount Pleasant Railway Com
pany was organized under the laws of the State of Michigan 
on February 12, 1884, and was consolidated with this com
pany on October 30,1886. The Toledo Ann Arbor & Cad
illac Railway Company, organized under the laws of the 
State of Michigan on June 22, 1886, was consolidated with 
this company on February 29, 1888, both consolidations under 
the general railroad laws of Michigan and Ohio. The issue of 
bonds, for the listing of which application is now made, is 
secured by a first mortgage upon the line of this company s 
road from St. Louis to Mount Ploasant, a distanco of 20 miles, 
and from Mount Pleasant to Cadillac, Mich., a distance of 64 
miles. The total issue of bonds authorized on the line from 
St Louis to Mount Pleasant, and known as Toledo Ann Arbor 
& Mount Pleasant Bonds, is $400,000, dated June 4, 1886, and 
due on the 1st September, 1919, consisting of four hundred 
bonds of one thousand dollars each ($1 ,900), and numbered 
from one (1) to four hundred (400), inclusive ; interest 6 per 
cent, payable semi-annually on the 1st day of March and 
September in each year, in United States gold coin, at the 
American Loan & Trust Company of New York, which Com
pany are also Trustees of the mortgage.

The total issue of bonds authorized on the line from Mount 
Pleasant to Cadillac, Mich., and known as the Toledo Ann 
Arbor & Cadillac Railway Bonds, is $1,260,000, dated June 
30th, 1886, and due on the 1st of March, 1917, consisting of 
one thousand two hundred and sixty bonds of one thousand 
dollars ($1,000) each, and numbered from one (1) to twelve 
hundred and sixty (1,260), inclusive; interest, six per cent 
(six per cent), payable semi-annually on the 1st of March and 
September in each year, in United States gold coin, at the 
American Loan & Trust Co., of New York, which company 
are also trustees of the mortgage, g

The whole line of the company is now completed, so that 
the bonds referred to represent a line fully completed and in

°^Thetiine of the consolidated company known as the Toledo 
Ann Arbor & North Michigan Railway Company now extends 
from Toledo, Ohio, to Cadillac, Mich., 234 miles, with a branch 
two miles long to the Macon Stone Quarry, and another 
branch nine miles long, from Leland to South Lyon, Mich., 
making a total mileage of 245 miles. The gauge is 4 feet 8 ^  
baches, and the rails are steel upon 227 miles and iron upon 
18 miles.The equipment consists of 33 locomotives, 16 passenger cars, 
8 baggage, mail and express cars, 350 box cars, 176 flat cars, 2 
snowplows. *& :■■■■ ,now ,

The assets and liabilities on December 3!, 1887, are shown m 
the annexed balance sheet. . „ .

The authorized share capital of the company is five millions 
tfirte hundred thou and dollars ($5,300,000), divided into
shares of $100 each. .' .

The general offices of the company are at Toledo, Ohio. 
The transfer office is at 150 Broadway, New York. Registry 
of the stock is at the Farmers’ Loan & Trust Company, of 
New York.
TOLEDO ANN ARBOR & NORTH MICHIGAN RAILWAY COM'

PANY-EARNINGS AND EXPENSES FOR THE YEAR ENDING
DECEMBER 31, 1887.

TOLEDO ANN ARBOR & NORTH MICHIGAN RAILWAY 
PANY—BALANCE SHEET DECEMBER 31, 1887. 

ASSETS. H
Construction.... $7,8^9,788 53
Equipment...............  397,683 18
Fuel Account and

Supplies____ _____ 42,703 23
Cash............................  31,748 74
Due from Agents and 

o th e rs .... .. . . . . . . . ..  166,493 80

$8,508,417 48

LIABILITIES.
Capital Stock..$4,040,000 OO
Funded Debt........ . 3,780,000 OO
Bills Payable....___ 71,710 97
Vouchers and Ac

counts ...................  259,069 27
Accrued Interest on 

Coupons due after
January 1st............

Car Trusts. .............
Due J M Ashley,

President, for Roil
ing Stock, etc., fur-
nishedbyhim........ 180,611 96

Income Account, De
cember 31,1887... 55,461 06

$8,508,417,48

29,200 OO 
92,364 22

INCOME ACCOUNT, DECEMBER 31,1887.
Balance from 1886.......$47,113 98
Gr Eam’s,

1887----$535,752 95
Less Ex

penses..$342,605 87
-----------------  193,147 08

Interest on Bonded Debt:
On $1,260,000 T. A. A.

& G. T. Railway
Bonds.......................... $75,600 00

“  $2,120,000T. A. A. *
A. & N. M. Railway
Bonds........................... 101,200 00

“  $400,000 T. A. A. &
Mt. Pleasant Rail
way Bonds.................  8,000 00

Balance Surplus............ 55,461 06
$240,261 06 $240,261 06

The above does not include earnings of the Toledo Ann 
Arbor & Cadillac Railway, which will not be in full operation 
until some time next month.

Respectfully yours,
J. M. A s h l e y , President.

The committee recommended that the above-described 
$400,000 1st mortgage 6 per cent gold bonds of Toledo Ann 
Arbor & Mount Pleasant Railway Co., Nos. 1 to 400, inclusive, 
and $1,260,000 1st mortgage 6 per cent gold bonds of the 
Toledo Ann Arbor & Cadillac Railway Co., Nos. 1 to 1,260, 
inclusive, be admitted to the regular list.

Adopted by the Governing Committee, June 12, 1888.

EXPENSES. 
Maintenance of way

and buildings............ $46,66148
Conducting trasisp’n .. 138,516 06 
Maintenance of motive o

•power and c a r s . . . . . .  o l,418  89
Miscel., inciud. taxes.. 10 ,009 44

$342,605 87

EARNINGS.
From freight...............$308,547 18
From passengers...... 133,930 49
From m ail...................  10,925 70
From-express.............  8,208 00
From rentals..... .........  52,468 20
From miscellaneous... 21,673 38

$535,752 95 
$193,147 08Net earnings___

To the general financial statements for the year 1887, sub
mitted, I desire to add the gross earnings for the present year

Month. 1888.
$48,368 27 
44,620 03 
4 >,807 04 
4 7,« 13 90 
54,000 00

1887.
$34,127 38 

37,439 49 
49,872 89 
37,653 91 
38,916 51

Increase. P. e. 
$14,240 89 

7,180 54 
24 15 

9,959 99 
15,083 49

o f ine. 
41-43 
19-09
26-45
38-75

$244,499 24 $198,010 18 $46,489 06 23-44

‘ Partly estimated; 21 days’ actual business amounts to over $36,000,

Bonds Called for Payment.—The following bonds, in ad
dition to those published previously, having been drawn by  
lot, are now called for payment:

C h ic a g o  W il m in g t o n  &  V e r m il l io n  Co a l ,— Twenty bonds, 
Nos. 25, 29, 83. 68, 72, 95, 13S, 183, 233, 238, 243, 262, 270, 294, 
289, 294, 312, 313, 316, 319. Principal and accrued interest will 
be paid by the Farmers’ Loan & Trust Co., Nos. 20 and 22  
William St., New York, interest ceasing August 1, 1888.

K a n sa s  C i t y  Sp r in g f ie l d  &  M e m p h is  R a il r o a d .— First 
mortgage bonds, Nos. 17, 30, 121, 150, 492, 497, 519. 724, 1,104, 
1,276, 1,396, 1,938,2,115, 2,117, 2,142. 2,146, 2.300, 2,570, 2,591,
2 860, 2,861, 2,966, 2,989, 3,106, 3,203, 3,219, 3,478, 3.486, 3,696, 
3,750, 3,824, 3,963, 4,188, 4,216, 4,244, 4,284, 4,273, 4,288, 4,311, 
4,338 4,359, 4,421, 4,739, 4,742, 4,756, 4,761, 4.796, 5,667, 5,672,
5 891, 5,999, 6,022, 6,046, 6,338, 6,376. 6,635. 6,759. 6,780, 6,833. 
6,907, 6,909, 6,910, 6,976, 6,985. Bonds will be paid June 25, 
1888, at 110 and interest, at 26 Sears Building, Boston, Mass., 
interest ceasing June 23, 1888.

M il w a u k e e  C i t y , W i s .—Forty readjustment bonds o f  
$1 000 each: Nos. 18, 31, 158, 169, 156, 119, 159. 279, 261, 204, 
273, 289, 203, 247, 213, 358. 331, 384, 386, 353, 369, 362, 431, 466, 
494 592, 564, 503, 560, 500, 588, 895, 813, 816, 991, 966, 998, 
1,012,1,074,1,076. _

15 readjustment bonds of $500 each: Nos. 339, 389, 453, 491, 
566, 689, 699, 752, 754, 755, 780, 820, 886, 1.023, 1,029.

12 general city bonds, issued 1871 to 1873. of $1.000 each: 
Nos. 45, 74, 96, 108, 120, 134,145, 151, 158, 175, 198, 222.

7 general citylbonds of 1885, of $1,000 each: Nos. 362, 375,
381, 388, 392, 425, 452. ,  V  'S*.

8 general city bonds of 1886, of $1,000 each: Nos. 525, 531, 
546.562,568, 592,636,643.

21 water coupon bonds, 1871, of $1,000each: Nos. 48, 71, 87, 
31 106, 131, 241, 336, 550, 553, 563, 535, 607, 618, 672, 673, 632, 
684, 779,720,707. , „  '

9 registered water bonds, 5 of $10.000 each: Nos. 51, 53, 40, 
89, 106; 1 of $5,000, No. 203; 3 of $1,000each, Nos. 94, 145, 150.

7 water coupon bonds of 1883, of $1,000 each: Noe, 36, 37, 
49, 58, 69, 73, 111. .- „ ‘

13 water coupon bonds, 1886, of $1,000 each: Nos. 151, 217, 
219, 273, 287, 302, 312, 346, 368, 371, 382, 384 and 400.

12 water coupon bonds, 1887, of $1,000 each: Nos. 409, 421, 
422, 423, 424, 425, 426, 427, 428, 429. 430, 431.

5 bridge bonds, 1882, of $1,000 each: Nos. 71, 72, 73, 74, 75.
4 bridge bonds, 1883, of $1,000 each: Nos. 10, 42, 48, 62.
7 water works refunding bonds, 1883, of $1,000 each: No?*

13, 75, 105, 110, 136, 144. 148. . •
8 water works refunding bonds, 1884, of $1,000 each: No?. 

121,122. 123,124,125, 126, 127, 128,
Above bonds cease to bear interest from Jure 30. 1888, and 

ar el pay able at par by Messrs. Morton, Bliss & Co., of New York
P h il a d e l p h ia  &  R e a d in g  R a il r o a d .— The principal o f  

the old General Mortgage Bonds, with interest accrued and. 
unpaid to July 1, 1888, will be purchased iu cash on and after 
June 30, at the office of Messrs. Drexel & Co., Philadelphia, 
from and after which date interest on said bonds will cease.

The principal of all outstanding sterling scrip, with in
terest to July 1, 1888, will be paid on Monday, July 2, 1888, at; 
the office of Messrs. Drexel & Co., Philadelphia, after which 
date interest will cease. European holders may present their 
scriD to Messrs. J. S. Morgan & Co.
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® 0 m m jertial f ir n e s .

C O M M E R C I A L  E P I T O M E .
Friday Night, June 15, 1888.

There has been comparatively little speculation, and in most 
commodities only a moderate legitimate business, though the 
more seasonable weather has caused some increase in the lat
ter direction, more especially, however, in the retail and job
bing trades. The speculative fluctuations have been influ
enced by reports of the critical condition of the Emperor of 
Germany. The grain trade has been unfavorably affected by 
the new law which materially reduces the charges of the ele
vator companies here, and which is therefore regardei as 
prejudical to the export business in grain at this port. The 
prospects are rather more favorable for the crops in this coun
try. The effect of the Emperor Frederick’s death, which 
occurred this morning, had been discounted in commercial 
oircles.

Lard on the spot has been very dull, but prices have been 
fairly well maintained, closing dull at 8 T5c. for prime city, 
S 'l^S^O c. for prime to choice Western, 8’60c. for refined to 
the Continent and 9*75c. for refined to South America. The 
speculation in lard for future delivery has continued sluggish» 
prices making slight fluctuations, being dull to-day, with an 
unsettled closing.

DAILY CLOSING PRICES OP LARD FUTURES.
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday.

8-71 
8 71 
8-74 
8'77 
8 75 
8-05

Ì nne delivery..
uly delivery.........

Aug. delivery.-*... 
Sept, delivery.... 
Oct. delivery.....

8*72 8-72 8-69 8-70.. 8-73 8-73 8-74 8-71 8-72.. 8-74 8*75 8-75 8 74 8-75. S-78 8-78 8-79 8-76 8-77. 8-76 8-78 8-77 8-76 8-76. 8-10 .... ....
i  dull and drooping; mess $14@$15

and new; extra prime, $13@$13 25; clear, $16 25@$17 75. 
Cutmeats have been more active, but close quiet; pickled bel. 
lies, 7%@7%c.; shoulders, 7@7^c., and hams, 10% @ llc .; 
smoked shoulders, 8}£c., and hams, 12}£@ 12%c. Beef is quiet 
at $7@$7 50 for extra mess and $8@$8 50 for packet per bbl,. 
India mess quoted at $12 50@$14 per tierce; beef hams fairly 
active at $15 50@ $15 75 per bbl. Tallow in good demandat 
4M@4 3-16c. Stearine is quoted at 10i£c. Oleomargarine is 
quiet at 8c. Butter is in good demand at 17@21c. for cream
ery and 14 @ 16c. for Western factory. Cheeso is fairlv active 
at 7^@ 8% c. for new State factorv.
* Coffee on the spot has been dull', but toward the close the 
inquiry improved, and sa’es to-day embraced No. 6 Rio at 
ll% c . and No. 7 do. at llj^c., with a brisk business in mild 
grades. The speculation in Rio options was at declining 
prices until late in the week when there was some reaction. 
To-day, however, renewed depression was felt, closing with 
sellers as follows; .

—•............... 12-75e. I O ctob er ....... 10-OOe. I February........ 10-10o.July................ lt*25c. I November.....lO-OOo. | March.............10-15c.
August . ...........10m5c. I December.....10‘05o. | April..............1015c.-September........ 10‘20c. (January......... 10-05c. (May................10-25c

Raw sugars were dull until yesterday when a cargo of 
Iloilo sold at 3 15-16c., and to-day a cargo of Trinidad, 88 deg. 
test, at 4 ll-16c., Centrifugal, 96 deg. test., quoted 5^c.. duty 
paid. Refined sugars have been fairly active, and low grades 
slightly advanced. Molasses was dull and weak, and to-day a 
cargo sold at 19%c. for Philadelphia. The tea sale on Wednes
day showed weakness in values, especially in Japans and 
Formosa oolongs.

to1b^ c<L £ a® sold this month to the extent of 900 hhds., of which 700 for export, but the close is quiet at 
unchanged prices. Seed leaf is more active, and sales for the 
week are 1,650 cases, as follows: 300 cases 1886 crop, State 
Havana, 8)^@18c.; 300 cases 1886 crop, Dutch, 9 @ ll^ c . • 150 
cases 188o crop, New England, 10@16c.; 150 cases 1887 crop, 
Zimmers, private terms; 200 cases 1886 crop, Wisconsin 
Havana, 5@ 10^c.; 150 peases 1883-85 crops, Pennsylvania, 10 
<®13c.; 250 cases 1886 crop, Pennsylvania, 63^@ 12c., and 150 
cases sundries, 7@30c.; also 450 bales Havana, 60c.@$l 10, and 
250 bales Sumatra, $1 35@$1 75. '» v  >

Crude petroleum certificates have been declining on rumors 
° f  a larger production and closed barely steady at 77Uc. 
after touching 753^c. early in the week. Ocean freights closed 
steady with engagements of wheat for London at 2@2%d., to 
Hull and Glasgow at 2d., and to Copenhagen at 18c.

On the Metal Exchange prices have been steadily declining 
with more activity in copper at the easier figures. To-day 

dulm’. weak and very irregular, July classing at 
I f  Tm T a® fauiet,. but steady, with sales for July
at 17 75@17,80e. and September at 18c. Domestic lead was 
steady at a recent decline with sales at 3*75c. on the spot and
f°L id!ine-,.tndA for July. Spelter was dull and un
settled with August offered at 4-60c. and 4'40c. bid, while 
4 '45c. was bid for June and none was offered.

Spirits turpentine has declined to 36c. with rather more
Ro8in.has beLen fairly active at a decline to $ 1 15@$1 20 for common to good strained,

C O T T O N .
-  . .  „  F r id a y , P. M., June 15, 1888.
T h e  Mo vement of  th e  Cr o p , as indicated by our telegrams 

from the South to-night, is given below. For the week ending 
this evening (June 15), the total receipts have reached 16,812- 
bales, against 19,622 bales last week, 22,556 bales the previous 
week and 23,601 bales three weeks since, making the total 

th®lst of September, 1887, 5,403,745 bales, against 
5,183,468 bales for the same period of 1886-7, showing an in
crease since September 1, 1887, of 220,277 bales.

Receipts at-  - Sat. M on. Tues. Wed. Thurs. F ri. Total.
Galveston........ 96 160 420 37 692 1,405-Indianola, &c. ......
New Orleans... 511 493 2,236 143 1,295 102 4,810Mobile............... 16 31 79 XU 45 179-Florida.............
Savannah........ 515 1,272 943 392 290 147 3,559Brunsw’k,&c. ...... ...... ...... ...... 367 367Charleston....... 414 787 197 465 100 54 2,017Port Royal,&c 29
Wilmington... . 23 1 2 46 72Wash’gton, &c x
Norfolk............ 174 152 796 307 319 129 1,8 :7West Point, &c 9 355 225 32 15 347 983New York........ 160 17 405
Boston.............. 124 201 266 182 13
Baltimore...... 47 47
Philadelphia,&c 41 29 27 1 98
Totals this week 2,072 3,493 5,131 2,115 2,040 1,961 16,812

For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last vear.

Receipts to 
June 15.

Galveston ..
Ind’nola,&c 

New Orleans
Mobile.........
Florida.......
Savannah ..: 

Brunsw.,&c 
Charleston ..

P.Royal, &c 
Wilmington . 

Wash’t’n,&c
Norfolk........

W.Point, &c
New York___
Boston___.. .
Baltimore ...  
Phil’del’a, &c

1887-88. 1886-87. Stock.
This [Since Sen. This Since Sev.
Week. 1,1887. Week. 1,1886. 1888. 1887.

1,405 653,288 45 706,458 4,394 5,721

4,810 1,730,783 1,361 1,716,787 87,396 89,861179 203,794 242 213,289 7,317 700
24,305 23,162

3,559 862,252 98 794,567 7,337 3,270367 75,716 31,730
2,017 413,295 11 365,158 2,936 75029 16,074 19,172 44

72 167,819 148 134,457 1,583 1,6171 4,932 3,834
1,877 481,297 45 529,828 11,660 3,046983 515,513 101 323,930 2,443

582 92,955 180 96,282 175,786 181,466786 90,721 574 104,504 7,000 4,00047 44,874 250 64,173 9,358 4,25998 26,127 494 56,137 15,552 20,326
16,81215,403,745 3,549)5,183,4 68 332,806 315,016

• v i t  w *?fFariBW“  may  De made with other give below the totals at leading ports for six seasons.
Receipts at— 1888. 1887. 1886. 1885. 1884. 1883.
Galveston__ 1,405 45 307 165 433 1,509New Orleans. 4,810 1,361 7,811 1,041 789 3,597Mobile.......... 179 242 330 269 108 302Savannah ... 3,559 98 1,743 99 434 1,541
Charlest’n,&c 2,046 11 2,814 63 171 333Wilm’gt’n, &c 73 148 26 7 18 176Norfolk........ 1,877 45 4,389 256 265 646W’t Point, &c 983 101 550 365 95 23ftAll others___ 1,880 1,498 6,911 612 2,412 4,056
Tot. this week 16,812 3,549 21,881 2,877 4,725 12,395
Since Sept. 1 3403,745 5183,468 3232,830 4.712,884 4777,380 5881.551

f0r *he y.e k̂ endinS this evening reach a tota of 38,001 bales, of which 22,628 were to Great Britain 10 
to France and 15,2o7 to the rest of the Continent. Below ar 
the exports for the week and since September 1, 1887.

Week Unding June 15,
Exported to— Exported to—

Jr on - . Great L Conti-' Total Great (
Brit’n. France nent. Week. BritainJ^rance nent.

Galveston .... 220,886 j  4,024 81,973New Orleans./ 6,203 9,812 16,02» 711,199'297,124 432,603Mobile............ 62,488) ........
Florida.......... 3,44ftj .......
Savannah*... 187,852) 12,480 240, S98
Charleston.... ...... 1,701 i,701 70,63?) 25,839 189,382
Wilmington .. 75,788 6,395 39,722Norfolk.......... ..... ..... ..... ..... 224.892 ........ 4,139
West Point,&c [l —w .... 224,226 . . . . . .
New York...1! 9,771 • 106 3,283 13.160 557,684) 38.546 213,683Boston......... 6,288 80 6,368 212,715) ........ 2,678
Baltimore ... 361 391 752 105,5U| 2,405 47,539
Philadelp’a’A ........ 52.7941 ........ 5,493

Total......... 22,628 106 15,267 38,00. ,715,61ft)380,813 1,257,010
Tr»+»1 1QQ«.»T 0.88 7 K <M1 8 • »in,«;« a -« oon i n o

Total,

312,58
.,440,92

440,2!
285,8!
121,9<
229,0!
224,25
809,9]
215,31

4,360,0

««ports from Brunswick.
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In  addition  to above exports, our telegram s to-n ight also g ive  
us the fo llow in g  am ounts o f  cotton  on  shipboard, not cleared, 
at the ports named.

On Shipboard, not cleared—for

June 15, at— Great
Britain. France. Other

Foreign

New Orleans—
Mobile........
Charleston.......
Savannah ........
Galveston........
Norfolk.............
New Y ork........
Other ports.......

7,223
None.
None.
None.
None.
2,755
7.000
8.000

4,581
None.
None.
None.
None.
None.

750
None

7,820
None.
1,300
None.
None.
None.
5,150
1,000

Total 1888........ 24,978 5,331 15,270

Total 1887........
Total 1886........

5,753
32,844

212
4,089

9,099
12,016

Coast
wise.

425
None.
1,000
None.
None.
2,500
None.
None.
3,925
1,421
3,874

Total.

20,049
None.
2,300
None.
None.
5,255

12,900
9,000

49,504
16,485
52,823

Leaving
Stock.

67,347
7,317

636
7,337
4,394
6,405

162,886
26,980

283,302
298,531
372,395

The speculative transactions in  cottuu m  
th is  m arket have still kept w ith in  narrow  lim its and the 
fluctuations have been sluggish, though generally in  the direc
tion  o f  higher prices. Bulls still cite the decrease in  the 
visib le supply and the large consum ption as factors favorable 
to  a rise w hile their opponents point to  the still liberal stocks 
at the South, and the large interior and seaboard m ovem ent o f 
-the crop. Tb e publication o f  the acreage and condition  report 
-caused a slight advance here and a sharp rise m  L iverpool, 
i i  :— iTuiiooiinor thfll thfl conditions have

•ü 2.

tl
* *  
9  9  
9  9  WOf

O 1"*
0-WM«

¡3
80 O* O Jr4 jo 

OD O

»  crS£•* 5

H ^
s*a£ .i ©d.f*?
OD O  ®  ®  ®  C5 ®  r .
C *®  m p r tira» ®  od
I

SO rt'*

OD
Ohjgeg G^opo
s a t *  sa & a , o - i - s  ¡b o ®®* ® © S’ £* ® 2 5 3

pip■£«-( 
§

M I ®
p : hCR I . 05
e :  I

® ® «  S -® »»- trf P oa - '*5•~ r» _  e+-Sf5-»  S
B ® _ -
«•öS*.«0 Ct *-|S-S» P Pl.— B

3 I M g : to 
00 • I

Ä ; ®

®© ® aI— ®  OD H* &0D- »
a f n
4i ®SP • o

«0 ^  
cow a Sf OOMR 
s>P pois1

 ̂ aOOmR
B®J*3pMts®• c o p  ' ©

2Pm S' g WMg,
g 9P SWH-OîS1

t"
S® M  SLh0-.cS

CD co

CD
2>w S® ®MH
»  ®I»*B 

toCO

QD&C ^Sfoocoi? »  è)Q0g
% © oP
■ M ©i0

a

in«
IK*■ a s a.

i l l
£ * 2 .
* a.

© o  % 
© o  ®©M p
I ® :Hh <|H© e c ©  
©©*“

caused a Slignt auvamw ------- — — \___-
but private dispatches indicating that the conditions have

____ j 1 noiiciaH onmft rcalizinsr. On M onday
•col, 
and 
rate

decline, due also to  liberà^ receipts at the ports and

DUl p n v a to  u iop a ii/u w  xu«* vmv. « 0  ------ ---  . .
im proved  since June 1 caused som e realizing.
-there was a sm all advance in  response to  a rise ----- W-—j
h u t it was partly lost ow ing to  further realizing and 
the continuation o f  the selling on  Tuesday caused a m oderate. .. i mi__ «1 o f  fho nnrts flTUl
favorable crop  advices. On W ednesday a decline in L iverpool
-caused a further fall in prices here, w hich  was partly recov
ered  on  the publication  o f  Ellison s statistical exhibit, 
w h ich  was som ew hat favorable to the bulls, and on  reports o f  
co ld er weather at the South, especially co ld  m ghts in  Texas. 
O n Thursday an unexpected rise in L iverpool led to an ad
vance here, though  later in  the day there was som e reaction, 
cw iD g to  a rather w eaker m arket in L iverpool, m ore favorable 
crop  advices and continued realizing. To-day there was an 
early decline, ow in g  to  an easier m arket m  Liverpool, but 
w hen prices rallied there, the m arket here recovered the early 
decline, encouraged also by  a pretty good  dem and on  the 
spot, and a decrease in  the interior m ovem ent. Cotton on 
the spot has been m ore active, m ain ly for hom e con 
sum ption , though business fo r  export has been fair. The 
offerings have been less liberal, and pnces_ advanced l-16c. on 
M onday, and good  m iddling was l-16c. dearer on  Thursday. 
T o - day there was a fair business at firm  and unchanged quo
tations, m iddling uplands closing at 1 0 ^ c .

The total sales fo r  forw ard  delivery fo r  the w eek  are 194,500_ _ _____XL« nnlna HTt WAfilTbales. F or im m ediate delivery the total sales foo t up this w eek 
A  516 bales, includ ing 1,740 fo r  export, 7,556 fo r  consum ption, 
J320 fo r  speculation and — in  transit. O f the above bales 
‘WGr© to  arrive. The fo llow in g  are the official quotations fo r  
-each day o f  the past w eek—June 9 to June 15.

UPLANDS.
Ordinary...............................$  h>.
Strict Ordinary...........................
Good Ordinary...........................
Strict Good Ordinary................
Low Middling............................
Strict Low Middling..................
Middling......................................
Good Middling............................
Strict Good Middling..................
Middling F a ir .............................
F air...............................................

Sat. M o n .[Tuest'W e d  f T h . | F r i.

7516
7l5l88%
914
95g
9%

101X6
105x6
1058
11
115s

738
7%
8i»ie95i6
91*169i516

1018
1038
IOU16
11*16
111*16

GULF. Sat. ( M o n ;T iie s[W e d  T h . [ F rf .

-Ordinary.............................. ¥
Strict Ordinary............................
Good Ordinary...........................
Strict Good Ordinary................
Low Middling..............................
Strict Low Middling....................
Middling .....................................
Good Middling...........................
Strict Good Middling..................
Middling F air.............................

-Fair...............................................

77ie 
i ÿ ie  
87s 93s 
9% 

10
103ie
10716
10%
1118
1134

71a
8
8I616
9 716
91*16

10 l16
10%
10%
10 1316
H ®16111316

7% 7%
8 8 
8 1B16 81*16 
97i6 I 97] 6 
gislei 91»i6 

lOlie I lOi-i ß
10% 10% 
10% 10%
1013le 101316 
113,0 113,0 
lll"16)1113l0

7%
881*16
97ie913le

101i6
10%
1OS,0
1013x6
iiSie
111*16

7 %
8
815x0
97,6
913x6

101x6
10%
10Ö16
1013x6
1 1 3 , 6
1113x6

STAINED.
Good Ordinary....................¥ h>.
Strict Goad Ordinary..................
Low Middling.................................
M iddling............-

7%
715,0
878
9 llle

M o n T u es W e d T b .  !

7h ,
81&16
9%

75x6
8
813x6
9%

75i0
8
815x6
9%

75x6
8
815i0
9%
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MARKET AND SALES.

SPOT MARKET 
CLOSED.

BiT.Ka OF SPOT AND TRANSIT. FUTURES.

Ex
port.

Oon- ( Spec- 
sump vul’t’n

Tran
sit. Total. Sales. Deliv

eries,

S a t .. 
Mon . 
Tues. 
W ed. 
Thürs 
F rL ..

Firm................
Steady ® lie adv.
Steady.................
Steady................
Firm at rev. quo. 
iFirm........ ...........

893
597
100
150

1,704
336
697

3,181
648
990

220
....

2,817
933
797

3,331
648
990

38,000
34.500 
34,600 
30,700 
37,200
19.500

Total.)............................ 1,740 7,556 220 9,516 194,500) . . . .

The daily deliveries given above are actually deuverea tne day 
previous to that on which they are reported.

T h e  Sales  and  P rices  o f  F utures are show n by  the fo llow  
ing com prehensive ta b le :

coco
®-q
M -q
I 9 
© g®  ©©<=©

O-q -q®®® ©

COCO %  
-q-q 2
0303 4
I ® : ©
©  ©  o  ©  
-i|-q®-i <i-q H

®
99
© ®  ^
I ® » : ©© © o ©  
ccob® C»

* Includes sales in September, 1887, for September, 258,200; Sept- 

r » *  We have included in the above table, and shall continue each

aSw & si
10-05o“i Wednesday, 10 05c.; Thursday, 10 05o.; Friday, 10 iuo.

The following exchanges have been made dunng the week:
•64 pd. to exch. 300 Nov. for June. 
•48 pd. to exch. 600 Sept, for Aug. 
•47 pd. to exch. 500 Sept, for Apg. 
09 pd. to exch. 2,000 July for Aug.
•13 pd. to exch. 500 June for Aug.

Even 300 Nov. Deo.
•32 pd, to exch. 3,0C 0 J an. for May.
•24 pd. to exch. 2,000 Jan. for Apr.
•09 pd. to exch. 200 June for July.
•16 pd. to exch. 200 June for Aug.
•14 pd. to exch.1,300 June for Aug.

Thu V isible  Su p p l y  of  Cqtton to-n ight, as m ade up by  cam e 
and^elegraph?is as follow s. V e  Continental stocks as w e ll as 
those fo r ^ r e a t8Britain and the afloat! are this w eek ’s returns
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J une 16, 1688. J THE CHKONICLB. 775
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the oomplete 
figures for to-night (June 15), we add the item of exports from 
the United States, including in it the exports of Friday only.
„  . 1888. 1887. 1886. 1885.
Stock at Liverpool.......... bales 707,000 847,000 664,000 916,000
Btook at London.......................  17,000 23,000 18,000 22,000

Total Great Britain stock. 724,000 870,000 682,000
Stock at Hamburg.................   4,000 2,900 4,300
Stock at Bremen.......................  38,000 48,300 42,900
Stock at Amsterdam................  14,000 32,000 27,000
Stock at Rotterdam................  400 200 400
Stock at Antwerp.....................  600 1,200 1,600
Stock at Havre......................... 164,000 234,000 173,000
Stock at Marseilles...............   4,000 3,000 5,000
Stock at Barcelona...............   70,000 49,000 67,000
Stock at Genoa......................... 5,000 8,000 24,000
Stock at Trieste......................... 7,000 14,000 10,000

938.000
5.000 

45,900
45.000 

400
1,600

183.000
4.000

65.000
7.000
6.000

Total Continental stocks....... . 307,000 392,600 355,200 362,900
Total European stock s ....1,031,000 1,262,600 1,037,200 1,300,900
1n.nnf.fPTI aflnof fnn IPiivAnn 1 17ft AAA 01(1 AAA OOA AAA a a a  a a a179,000

95.000
25.000 

332,806
78,658

22

319,000
30.000
34.000 

315,016
32,074

1,280

294.000
200.000 

12,000
425,218

94,238
2,231

206,000
79,000

9,000
361,561
36,009

4,800

India cotton afloat for Europe.
Amer. cott’n afloat for Eur’pe.
EgyPt>Brazil,&c.,afltiorE’r’pe 
Stock in United States ports..
Stock in U. 8. interior towns..
United States exports to-day.

Total visible supply.......... 1,741,486 1,993,970 2,064,887 1,997,270
Of the above, the totals of American and other descriptions are as follow* 

Amer wan—
tiverpool stock...............bales 521,000 626,000 495,000
Continental stocks.................... 182,000 242,000 248,000
American afloat for Europe... 95,000 30,000 200,000
United States stock..................  332,806 315,016 425,218
United States interior stocks.. 78,658 32,074 94,238
United States exports to-day.. 22 1,280 2,231

685.000
250.000 

79,000
361,561

36,009
4,800

Total American.................. 1,209,486 1,246,370 1,464,687 1,416,370East Indian, Brazil, <£c.—
Liverpool stock......................... 186,000 221,000
London stock............................ 17,000 23.000
Continental stocks.................... 125,000 150,600
India afloat for Europe............ 179,000 319,000
Egypt, Brazil, &c., afloat......... 25,000 34,000

169.000 
18,000

107,200
294.000

12,000

231.000
22,000

112,900
206.000 

9,000
Total East India, &o..........  532,000 747,600 600,200 580,900
Total American.................. 1,209,486 1,246,370 1,464,687 1.416,370
Total visible supply.......... 1,741,486 1,993,970 2,064,887 1,997,270

Price Mid. Upl., Liverpool....... 5716d. 6d. S’sd. 511, ftd.
Price Mid. Upl., New York___ lO^c. 113ie0. gigc. ljo-h

The imports into Continental ports this week have 6 
56,000 bales.

The above figures indicate a decrease in the cotton in s 
to-night of 252,484 bales as compared with the same date of 
1887, a decrease of 328,401 bales as compared with the corres
ponding date of 1886 and a decrease of 255,784 bales as 
compared with 1885.

A t the Interior Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres
ponding period of 1886-87—is set out in detail in the following 
statement.

ffgffgf
Pgo
Hf
f i f t h sg * g i r  p

“ F.o s p oh 'P
,fc-i£5 B s w®
II®  I M ! 3» E g «

iO r1 •
: o :

e g t -1
09 01

"tiüizig

!  SffF
i-jp HH ® » 2 2  
M. ËË

O  &  O fS
ËH.8 g 1?y  as Ö Ë œO- n'ef
b^.Qg-p
¥ $ r b $. : 85 .

b  ; :

-q; ; -awooM
00 » . M lf* M W

©
K) bS 05 M  M CO M 
W  ©  ©  05 en y .  <1 
Q O H M 'tO O lH ffl 
CO © —t ©  1  ̂bO M 
t f * i f * © w © © M

<1 tO M©Î -M I®.
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3 ?
MS
00««

7,987 1
1,187

: © «1 : to M 00 m! osos©!-*© ©05. O-q-OW© ©

119407
1807

2,390
392

184

43025
985

2,041

$

46,093 I*

OMCO

M 05 H tO Tf* Mlf*© ■ © 
05 ©tot-*©;©If*lf*t0©©. If*

; ; 00 «  
00© -5; oo©* 05 M m m mIo©M tO©. 05H©©! t-*05©©00©© WOlfH©-s|. to © -q © 1 t0 05WWW©-qi-.

Stock 
June 17.

-  ---------— —v««»***w uuwi jc a io  aio UOU
I he above totals show that the old interior stocks have 

decreased during the week 8,049 bales and are to-night 46,584 
imes more than at the same period last year. The receipts at 
the same towns have been 3,504 bales more than the same

week last year, and since September 1 the receipts at all the 
towns are 93,836 bales more than for the same time in 1886-7 

Quotations for Middling Cotton at Other Markets.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week;
Week ending 

June 15.

Galveston ... 
New Orleans.
Mobile ........
Savannah .. .  
Charleston .. 
Wilmington .
Norfolk........
B oston........
Baltimore ... 
Philadelphia
Augusta.......
Memphis . . . .
St. Louis.......
Cincinnati... 
Louisville. . .

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Satur.

9%
9 7 1693s
9716
SI*™93g 
913l6 

1018 
10 lie
1014

9%
913
9916
9%
93t

Mon. Tues. Wednes.
93g 93s 938
2Il6 97, e 971693s 93s 9%
912 9% 913
9^1« 9ll,e938 9% 93s978 978 978

10̂ 8 lO^1® 33 1 0 1 4® 3s1018 10*8 1018
1 0 1 4 1 0 14 IOI495s 95s 95s

9 1a 913 9 1a
9?ie 9 9 ,69^ 978 978

9% 934 9%

938
97ie
933
912 
911-169*3
978

1014'®33
1018IOI4

958
913 
9®ie 
978 
9%

Fri.
9% 
9716 93s
913 
911!«  
9ia 
978IOI4® 3g 

1018 
IOI4 

958 
9ia
f-V
978

Receipts from the Plantations. — The following table 
Indicates the actual movement each week from the planta
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
w®®kly movement from the plantations of that part of the crop

Week Receipts at the Ports, [st’fc at Interior Towns. Rec'pts from Plantons.
1886. 1887. 1888. 1 1886. 1887. 1888. 1886. 1887. 1888.

May 11........ 34,754 12,666 36,228 200,056 72,510 145,074 13,683 9,010“ 18...... 29,447 10,626 29,065 ¡174,496 64,868 131,277 3,887 2,984 15,268“ 25 ..... 22,790 9,765 23,601 156,692 58,588 117.842 4,986 3,485 10,166June 1...... 19,837 7,599 22,556 139,841 53,813 107,442 2,986 2,844 12,156“ 8...... 22,773 4,032 19,622 118,907 51,659 92,949 1,839 1,858 5,129“ 15...... 24,881 3,549 16,812 105.274 46,093 83,079 11,248 6.942
o u u v o  a u a T O L u cm  B u u w s — x , j. n e t t  me total receipts irom 

the plantations since September 1, 1887, are 5,462,994 bales: 
m 1886-7 were 5,181,501 bales; in 1885-6 were 5,322,254 bales.

2.—That, although the receipts at the outports the past week 
were 16,812 bales, the actual movement from plantations was 
only 6,942 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations
for the same week w e r e ----- bales and for 1886 they were
11,248 bales.

A mount of Cotton in Sight June 15.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight.

1887-88. 1886-87. 11885-86. 1884-85.
Receipts at the ports to June 15 
Interior stocks on June 15 in 

excess of September 1_____
Tot. receipts from plantat’ns

Net overland to June 1............
Southern consumpt’n to June 1

Total in sight J une 15...........
Northern spinners’ takings to 

June 1 5 .. .. .....................

5,403,745
59,249

5,183,468 5,232,830 
*1,967 89,424_i

4,712,884
22,728

5,462,994
936,716
398,000

5,18 l,50l|5,322,254 
771,792 807,051 

_ 356,000J 290,000
4,735,612

596,331
252,000

6,797,710 6,309,2936,419,305 5,583,943

1,668,492 l,535,106ll,690,599 1,306,561
^Decrease from Sept. X.
It will be seen by tbe above that the increase in amount in sight to

night, as compared with last year, is 488,417 bales, the increase as 
i^^P^red with 1885-6 is 378,405 bales and the increase over 1884-5 is 1,213,767 bales.

W eather Reports by Telegraph.—Our telegraphic advices 
from the south to-night indicate that in general the crop situ
ation is quite satisfactory. In a few districts of Texas there 
has been too much rain, and in some sections of the Gulf 
States rain is claimed to be needed. In the main, however, 
cotton is developing finely.

Galveston, Texas.—It has been showery on one day of the 
week, the rainfall reaching thirteen hundredths of an inch. 
The thermometer has averaged 81, the highest being 85 and 
the lowest 76.

Palestine, Texas.—There have been showers on three days 
of the week, the rainfall reaching eighty-five hundredths of 
an iBch* The rain did more good than harm. Crops are clean 
and fairly promising. The thermometer has averaged 83, 
ranging from 66 to 89.

San Antonio, Texas.—Showers on five days of the week 
have interrupted the harvesting and other needful work. The 
precipitation reached one inch and three hundredths. Too 
much rain. The thermometer has averaged 78, the highest 
being 88 and the lowest 68. s

Luling, Texas.—The fields are nearly clean and prospects 
good. There has been one light shower during the week to 
the extent of eighteen hundredths of an inch. The ther
mometer has averaged 81, ranging from 69 to 93.

Columbia, Texas.—There has been one splendid shower 
this week, just as needed. The rainfall reached eighty hun
dredths of an inch. Crops are clean and very promising. The 
thermometer has ranged from 69 to 89, averaging 79.

Cuero, Texas.—We have had dry weather all the week. 
Crops are clean and promise very well. Cotton blooms are 
abundant and bolls not uncommon. Average thermometer 
86, highest 93, lowest 80.

Brenham, Texas.—Showers have fallen on five days of the

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



776 t h e  c h r o n ic l e . [Vol. SLY]:.

Calcutta— 
1888.........
1887 ..................

Madras-
1888 .........
1887 ..................

AH others—
1888 ..................
1887.........

Total a l l -
1888 ___
1887.

‘week, doing no harm except interrupting work. Crops are 
good and measurably clean, but dry weather is desired so that
farmers may have an opportunity to fight the grass. The 
rainfall reached sixty-five hundredths of an inch. The tbe - 
mometer has averaged 82, the highest being 93 and the lowest

JTettbn Texas.—It has rained hard on four days of the week,
Biwping harvest and field work. The rainfall reached one 
inch and twenty-four hundredths. Crops are good but dry 
weather is wanted. The thermometer has averaged 81, rang-

^Weatherford, ̂ Tex.—It has rained splendidly on two days 
iust at the right time. The rainfall reached one inch and one 
hundredth. Crops look promising.
gressing. The thermometer has ranged from 66 to 92, averag
ixifir 79 •Huntsville, Texas.— Some crops are getting in the grass 
again, but otherwise look well. Rain has fallen on two days
o f the week to the extent of one inch and twenty hundredths. _________
The thermometer has ranged from 69 to 92, averaging el. Vicksburg.

Balias, Texas.—We are having too much rain. It has 
fallen on three days of the week, interfering with the gram 
harvest, and stimulating the growth of grass and weeds. I he 
rainfall reached one inch and eighty hundredths, In some 
sections damage to cotton by worms is reported, but is not re
liably ascertained. Average thermometer 81, highest 92,

Weto^Orleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching eighteen hundredths of an 
inch. Average thermometer 78.

Shreveport, Louisiana.—Telegram not received.
Columbus, Mississippi.—Telegram not received. _
Leland. Mississippi —Rainfall for the week one inch and 

fifty hundredths. The thermometer has ranged from ob to SO,

Greenville, Mississippi.—Rain has fallen on three days of 
the week, to the extent of one inch and twenty hundredths.
Average thermometer 79, highest 88, lowest 70._

Clarksdale, Mississippi—Telegram, not received.
Vicksburg, Mississippi.—It has been showery on one day 

o f  the week, the rainfall reaching sixty-seven hundredths of 
an inch. The thermometer has averaged 83, ranging from bS

Meridian, Mississippi. —The weather has been dry all the 
week and rain is needed. The thermometer has ranged from 
66 to 94, averaging 80. ’ , , ,

Little Bock, Arkansas.—It has been cloudy on four days 
o f the week, with rain, the rainfall reaching seventy-eight 
hundredths of an inch. The thermometer has ranged from 
65 to 87, averaging 75. ’ , ,

Helena, Arkansas.—There have been showers on two days 
o f the week, the rainfall reaching eighty-one hundredths of an 
inch. Crops look promising, The thermometer has averaged 
76, the highest being 86 and the lowest 62.

Memphis, Tennessee.—There has been showers on two days 
of the week, but in the immediate neighborhood the rains 
have been heavier. The rainfall reached seventeen hundredths 
o f an inch. The first bloom was received here on Monday 
from Washington County, Miss. Blooms are numerous and 
crop prospects fine. The thermometer has averaged 75, the 
highest being 88 and the lowest 60. ,

Nashville, Tennessee—W e have had rain on five days of 
the week, the rainfall reaching three inches and sixty hun 
dredths. The thermometer has ranged from 54 to 90, averag
ing 73. >' 1 . '

Mobile, Alabama.—There has been one shower during the 
week, the rainfall reaching seven hundredths of an inch. The 
crop is developing promisingly, It is claimed that rain is 
needed in many sections. Average thermometer 76, highest 
86 and lowest 64. _  , . _ . r.

Montgomery, Alabama.—Crops are domg finely. It has 
been showery on three days of the week, the rainfall reaching 
eight hundredths of an inch. The thermometer has averaged 
78, the highest being 92 and the lowest.68.

Selma, Alabama.—There has been light rain on one day of 
the week, the rainfall reaching three hundredths of an inch.
The thermometer has averaged 77, ranging from 67 to 87.

Auburn, Alabama.—The thermometer has averaged 76*1, 
ranging from 67 to 88.

Madison, Florida.—It has been showering on one day of 
the week, the rainfall reaching thirty-five hundredths of an 
inch. Average thermometer 79, highest 92 and lowest 66.

Macon, Georgia.—Telegram not received.
Columbus, Georgia.—It has rained on two days of the 

week, the rainfall reaching one inch and five hundredths.
The thermometer has averaged 90, the highest being 72 and 
the lowest 82.

Savannah, Georgia.—Rain has fallen on one day of the 
week to the extent of twenty-two hundredths of an inch. The 
thermometer has averaged 79, ranging from 69 to 93.
• Augusta, Georgia —We had light rain on two days in the 

early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached twenty-eight hundredths 
o f an inch. The crop is developing well. The present season
able weather and recent rains have been very beneficial. The 
thermometer has ranged from 67 to 97, averaging 79.

Atlanta, Georgia.—Telegram not received.
Charleston, South Carolina.—Rain has fallen on five days 

o f  the week to the extent of one inch. The thermometer has 
averaged 79, ranging from 68 to 92.

JStateburg, South Carolina,—It has rained on three days

of the week, the rainfall reaching forty-seven hundredths o f  
an inch. More rain is threatened. Nights have been rather 
cool. The thermometer has ranged from 64‘5 to 88-7, averag-

^Columbia, South Carolina.—Rain has fallen lightly on one* 
day of the week, the rainfall reaching one hundredth of ant 
inch. Average thermometer 79, highest 94, lowest 6o.

Wilson, North Carolina.—There has been no rain all the 
week. The thermometer has averaged 78, the highest being: 
89 and the lowest 65.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at $ 
‘' ’clock June 14, 1888, and June 16, 1887.

June 14, ’88. J une 16, ’87.

..Above low-water mark.
Feet.
12

Inch.
2

Feet. 
5

Inch
9

. .Above low-water mark. 24 0 16 3

. .Above low-water mark. 2 8 3 8

. .Above low-water mark. 22 3 14 3-
..Above low-water mark. 34 9 16 6-

India  Cotton Movem ent  prom  a l l  P orts .—The receipt» 
and shipments of cotton at Bombay have been as follows fo r  
the week and year, bringing the figures down to June 14.

B O M B A Y  R E C E IP T S  A N D  S H IP M E N T S  F O B  F O U R  T E A K S .

Year
Shipments this week. Shipments Since Jan. 1. Receipts.

Great
BHt’n,

Conti
nent. Total. Great

Britain
Conti
nent. Total. This

Week.
Since 

Jan. 1.

1888
1887
1886
1885

5.000 
15,000

1.000 
1,000

17.000
18.000
14.000
10.000

22,000
33.000
15.000
11.000

181,000
328.000
270.000
189.000

547.000
608.000
577.000
442.000

728.000
938.000
847.000
631.000

26,000
32.000
32.000
13.000

1,194,000»
1,352,000»
1,254,000

927,000

Shipments for the week.
Great Oonti- 

Britain. nent.

2,000 2,000

2,000 2,000 4,000

Total.

4,000

Shipments since January 1.

Britain. Continent. Total.

26,000
88,000

7.000
5.000

15.000
19.000

48,000
112,000

63.000 
103,000

2,000
1,000

14.000
15.000

79,000
119,000

89,000»
191,00©»

9,000»
6,000»

29,000»
34,000

127.000
231.000

The above totals for the week show that the movement from- 
the ports other than Bombay is 4,000 bales less than the same 
week last year. For the whole of India, therefore, the tota# 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows :

E X P O R T S  T O  E U R O P E  P R O M  A L L  I N D IA .

Shipments 
to all Europe 

from—

1888.
This
week.

Since 
Jan. 1.

Bom bay.......... 22,000 728,000
All other ports. 127,000

Total.......... 22,000 855,000

1887. 1886.
This
week.

Since 
Jan. 1.

This
week.

Since 
Jan. 1.

33,000
4,000

936.000
231.000

15,000
6,000

847,00®*
116,00®*

37,000 1,167,000 21,000 863,000»

Manchester  M a r k e t .— Our report received by cable to-night 
from Manchester states that the market continues quiet for both* 
yarns and sheetings. W e  give the prices for to-day below,.. 
and leave those for previous weeks of this and last year-

1888.

32s Cop. 
Twist.

8*4 lbs. 
Shirtings.

Oott’n
Mid.
TJplds

May 11 
»  18 
“  25 

June 1 
“  8 
«  15

d. d.
71116-® 8*4 
711le®814 
¡7iit6@8i4 
713 -®8I4 
‘71«  ® 81*

s. d. s. d. 
5 712@7 1 
5 7*2-®7 1 
5 7*a®7 1 
5 73a'®7 1 
5 7 -@7 0 
5 7 -@7 0

cL
5*16538
538
538
538
5̂ 16

1887.

32s Cop. 
Twist.

8I4 tbs. 
Shirtings.

d. d. 
75i6®715l675i6'@715i6 
75j6'®715ie 
76iß-®7if>i6 
76i6®71E>i6 
73s -®8

s. d. s. d.
5 9 ®6 10!a 
5 8 ® 6 10 
5 8 ®6 10 
5 8 ® 6 10 
5 81a®6 lOifi
5 s ^ s ó i o ^

Cott’m  
Mid. 
TJpld*

d.
5%
5131*
5131*
5t8
6
6

A g ricu ltu r a l  D epartm ent ’s R epo rt  on A c r eag e .— The- 
Agricultural Department at Washington issued on the 10th- 
inst. its report on cotton condition and acreage. The follow
ing is what it says on the subject of acreage :

The area of cotton appears to have increased in every State except 
Florida. The increment is largest west of the Mississippi, as usual- 
This preliminary survey of acreage makes the increase 2 ‘2 per cent, 
and brings the aggregate breadth close to nineteen millions.
averages are: Virginia, 105; North Carolina, 100‘5 ; South Carolina* 
101-5; Georgia, 101; Florida, 99; Alabama, 101-5 ; Mississippi, 101 7 * 
Louisiana, 102; Texas, 105; Arkansas, 102 ; Tennessee, 103.

The following is the report of the Department on condition t 
There has been an excess of rain in the Atlantic cotton belt, with low 

night temperature, and in some districts in Texas complaint of too- 
nmch rain is made. On the eastern Gulf coast the. temperature has- 
been nearly normal a part of the time. West of the Mississippi cool and 
moist weather has retarded the growth of the crop. The averages o f  
condition are: Virginia, 84; North Carolina, 86; South Carolina, 88*. 
Georgia. 92; Florida, 94; Alabama, 92; Mississippi, 90; Louisiana, 88 * 
Texas, 80; Arkansas, 94; Tennessee, 92. General average, 88-2.

The above statement of condition, compared with 
reDorts for previous years, is as follows;
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A G R IC U L T U R A L  D E P A R T M E N T ’ S J U N E  C O N D IT IO N  R E P O R T S .

June
'Condition. 1.888. 1887. 1886. 1835. 1884. 1883. 1882. 1881. 1880. 1879.
'No. Car... 86 99 97 93 95 81 82 96 92 98iSo. Car... 88 98 . 83 96 97 85 92 88 104 94“Georgia... 92 99 83 95 96 86 89 92 98 93Florida.... 94 98 97 93 99 94 97 100 90 95-Alabama.. 92 99 87 92 93 87 95 102 96 96Mis’sippi.. 90 99 88 92 87 86 88 94 96 99
Louisiana. 88 97 85 95 72 91 90 90 97 95"Texas...... 80 91 96 90 77 89 93 89. 106 94
Arkansas. 94 98 83 91 85 87 85 90 100 100"-Tennessee. 92 97 99 85 92 78 80 93 99 94

Average. 88*2 96 9 88*7 92 87 86 89 93 99 96

B°STON—To Liverp001, per steamers Bothnia, 299....Marathon.1,806— Norseman, 1,440.................. o
To Yarmouth, per steamer Yarmouth, ¿ ¿ ’ l " " * ' * ' " ' " " ’.'** ’ og

P h i l a d e l p h i a —To Liverpool, per steamer British King] *1 ¡2 73.*.' 1,273

Total................................................................................... 39,713
The particulars of these shipments, arranged, in our usual 

form, are as follow s:

The average given above for all the States is the average a3 
¿given by the Department.

E u r o p e a n  C o tt o n  C o n su m p t io n  t o  J u n e  1 .— By cable 
sto-day we have Mr. Ellison’s cotton figures brought down to 
■June 1. We give also the revised totals for last year, that

New York.. 
N. Orleans.. 
Charleston .
Norfolk___
N’p’t N’ws.. 
Baltimore... 
Boston*.. .. 
Ph’lad’lph’a

Rolter-
_ . Brem. <& dam
Liver- Ham- and
pool. Hull. Havre, burg. A’tw’p.

8,918 853 106 1,790 343
4,069 ..  6,068 ..........  2,109
iVssK ..  - -  1(495 ..............

711 
1,548 
3,545 
1,273

Barce
lona.
1,150

900

Genoa.

3,100

Total
13,160
16,246
1,495
1,535

711
1,723
3,570
1,273

Total... .. 21,599 853 6,174 3,285 2,627 2,050 3,100 39,713
The above total from Boston includes 25 bales to Yarmouth.

glVt  a,so iihe m !lsed .totala, for !*st year, that Below we add the clearances this week of vessels carrv,W
a a a a g b S r a a k  S m Bse* tatinga • m  i s M s »  Stetes ports-biinsing «* data &

October 1  to June 1 . Great Britain. Continent. Total. I
F o r  1 8 8 7 -8 . 

‘-Takings by spinners.. .bales
Average weight of bales___
" Takings in pounds........

2,617,000
432

1,130,544,000

2,693,000
433

1,166,069,000

5,310,000 I 
432*5

2,296,613,COO |
F o r  1 8 8 6 -7 . 

"Takings by spinners.. .hales 
Average weight of t^les . . . .  
^Takings in pounds................

2,514,000
440

1,110,634,000

2,627,000
436

1,114,563,000

5,141,000
433

2,225,197,000 |

•ones in Great Britain is 432 pounds per bale this season, 
Against 440 pounds during the same time last season. The 
«Continental deliveries average 433 pounds, against 436 pounds 
jon / eari and 0̂r wkcde of Europe the deliveries average 

•432*5 pounds per bale, against 438 pounds last season. Our 
“•dispatch also gives the full movement for this year and last

latest dates
NEW ^ A N S - F o r  Liverpool—June 9-Steamer Inventor, 2,524 June 1 1 —Steamer Texan, 3 ,66u. 1

For Genoa-June 8—Steamer Columbia, 4,201.
For Bremen—June 12—Steamer Viola, — .—

r>TT u;ne 12  Steamer Eglantine,------- .
C h a r l e s t o n  For Barcelona—June 13—Bark ConceDciou 1 7 m
BOST̂ rJ L or Llverpool^June 7 -S t e a m e r V ir SSteamer Catalonia, 1,892— June 1 1 —Steamer Iowa, 1,393. 
r !  t tT ^ une 8—Steamer Yarmouth, 80.
B A L T IM O R E — For Liverpool-June 8—Steamer Nessmore 361 

For Bremen—June 2—Steamer Main, 391.
PHiLADELPHiA—For Liverpool—June 12—Steamer Lord Clive._____

Fo^ Antwerp-June 12 -Steamer Switzerland,— —.
a o S ™  givl aU ?6WS received to date of disasters to vetT sels carrying cotton from Umted States ports, &c.
KiMBERLEY,Steamer(BrK—Reynolds Bros’ warehouse at Norfolk with 

of c°tlt0?  ex-steamer Kimberley, and 600 bales of other cotton, was entirely destroyed by fire June 11.
Cotton freights the past week have been as follow s:

Oct. 1 to June 1 . 
•Bales o f 400 lbs. each, 

000s omitted.

^Spinners’ stock Oct. 1

^Supply...

Spinners’ stock June 1

00# omitted.
In October............ .
In November.. . . .
In December. . . . .
‘In January........... .
®n February......... .
■In March................
»In April.... .......
In May.....................i 74,0

1887-8. 1886-7.
Great

Britain
Conti
nent. Total. Great

Britain
Conti
nent. Total.

51,
2,826,

167,
2,915,

218,
5,741,

55,
2,766,

166,
2,864,

2 2 1 ,
5,630,

2,877,
2,577,

3,082,
2,520,

5,959,
5,097,

2,821,
2,510,

3,030,
2,433,

5,851,
4,943,

300, 562, 862, 311, 597, 908,

73.0
73.0
73.0
74.0
74.0
74.0
74.0
74.0

72.0
72.0
72.0
72.0
72.0
72.0
72.0
72.0

145.0
145.0
145.0
146.0
146.0
146.0
146.0
146.0 1

72.0
72.0
70.0
72.0
72.0
72.0
72.0
72.0

68,0
68,0
68,0
70.0
70.0
70.0
71.0
71.0

140.0
140.0
138.0
142.0
142.0
142.0
143.0
143.0

Liverpool, steam d, 
Do sail...«?

lavre, steam__ c,
Do sail.... ..c, 

Jremen, steam ..c,
Do sail.......c.

Hamburg, steam c, 
Do sail...c, 

Amst’d’m, steam.c. 
Do via Leith.d.

teval, steam___d.
Do sail......... d.

Barcelona,steam d.
Genoa, steam__d.
Trieste, steam...d. 
Antwerp, steam d.

Satur. Mon. Tues. Wednes. Thurs.
B64 564 564 664 564

*••• . . . . . . . . . . . .
932 h *4 h. . . . . . . . . . . . . . . .
932- 932 9S2 932 ®32. . . . . . . . . . . . . . . .

ii® v32 932 ®32 932 ®32
25* 25* 25* 25* 25*
. . . . . . . . . . . . . . . .

21128U64 211281:l64 21128n 64
- 21128U64 21IS8n 64

3lfl S16 316 316 316316 SI6 3I6. 316 3I6732 732 732 732 732332 ®764 *32® V 332®7<54 332®76i 332®764

Fri.

25*

33 2 ® 7SA* Per 100 lbs.
, . DiVERPOOL.—By cable from Liverpool we have the follow*

2.0 mg statement of the week’s sales, stocks, See., at that port.
3.0 I We add previous weeks for comparison.

The foregoing shows that the weekly consumption in Eurone 
^s now 146,000 bales of 400 pounds eaJh, a g S 143,000 b S £  
“Of the same weight at the corresponding time last year. The 
'total spinners stocks in Great Britain and on the Continent
iftnnndi!C,reafed 4i ’000 b a ,l e s  durinS the month, and are now •4b,000 bales less than at the corresponding date last season

J u te  B utts, B a g g in g , & c .— There is only a light call for 
bagging and beyond a jobbing trade we hear of no business. 

•Sellers are quoting full prices and the figures are 6@6^c. for 
i  %  I]3*’ 63^c. for 1% lb., 6%@7c. for 2 lb. and 7@7Wc.
Jfor standard grades. There is a steady demand for jute 
butts, and paper grades are held at l^ @ 2 c., while bagging 

«qualities are quoted at 2@2^c. ■ 8
_  SHiPPiNG Ne w s .—The exports of cotton from the United 

u 1 Pas* ^week, as per latest mail returns, have reached 
•49,713 bales. So far as the Southern ports are concerned, these 
jire the same exoorts reported bv telegraph and published h 
«the Ch ron icle  last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday

Total bales. 
.Celtic, 

.Navarro,

Sales of the week............. bales
Of which exporters took___
Of which speculators took... 

Sales American. . . . . . . . . . . . . .
Actual export..............." ”**
Forwarded.................
Total stock—Estimated.. ! ' !

Of which American—Estim’d 
Total import of the week...

Of whjpih American_____
Amount afloat...............

Of which American..

May 25.
28,000

2,000
1,000

23.000
11.000
15.000

767.000
554.000
45.000
29.000

119.000
56.000

June 1 .
45,000

3,000

June 8.

35.000
14.000
15.000 

*782,000 
*577,000

58.000
40.000 

163,000
35,000]

59.000
4.000
2.000

46.000 
7,000

12.000
748.000
552.000
40.000
31.000
« 8,000
36.000

June 1.5.
63.000

3.000
1.000

48.000 
9,000

10.000
707.000
521.000

37.000
27.000
80.000 
35,000

batetAmiricam6 -2 9 ’086 bale“ added as correction, of which 27,923
The tone of the Liverpool market for spots and futures each

df  th® we?k endmg June 15 and the daily closing prices of spot cotton, have been as follows : 8 p«oes

ijOTSTo Hull, per steamer Santiago, 8 5 3 ..! ..! . .  ............................
To Havre, per steamer La Gascogne, iÖ6 .......................*.......
To Bremen, per steamers Aller, 190 .. . Werra’, 6ÖÖ................  vqo
To Hamburg, per steamers Amalfi, 500 .... Geliert," 500........  1  000
To Antwerp, per steamer Waesland, 3 43 .....  ........  1 ’o?o

«B.T„„.^Baroelona’ Per steamer Britannia, 1 ,1 50 ....!.................... 1
^  ^ ° t̂ EANS~ To Liverpool, pm* steamer Historian,*4,069....... 4’o69To Havre, per steamers Flaehat, 4 ,410 ....Nantes, 1,658" '" 6 068

To Antwerp, per steamer Nantes, 2,109............ v ’ 104To Barcelona, per bark Antonio Jane, 900....... ...............  ann
To Genoa, per steamer Amar.vllis, 3,100........  .................... 3 inn

Brem?u’ Per steamer Coronilla, i ’,495 !!!!! ! !! !"  1  495Liverpool, per steamer Robilant, 1,535___ 1 536
EATTTMnu^E'wf~r^° Liverpool, per steamer Martha, 7 i l ! ! ! ! ! ! ! !  V l l  
SALTCaspkinT9061Veri>001’ P6r 8teamers Barrowmore, 642 ....

To Rotterdam, per steamer Ürbinö,’ i7 5 ! ! ! .. .  .".....1 .. . . , .  ' . 1,54|

1 Spot. Saturday

I Market, ) 
12:30 F.M. \ Harden’g.

I Mid.Upl’ds. 
I Mid. Orl’ns. 
I Sales..........

58#
57ie

10,000
1,000I Speo.dc exp.

Futures.
I Market, Ì 
I 12:30 P.M. J

Steady at 
1-61 adv.

I Market, Ì 
1 4 r. M. \ Firm.

Monday.

Good
demand.

5*a
12,000

1,000

1-64 adr.

B a r e ly
steady.

Tuesday. Wednes. Thursd’y. Friday.

In buyers’ 
favor.

fa*
10,000

1,000

Barely
steady.
5716
5ifl

10,0001,000

Steady.

5 i l8
10,0001,000

Dull.

15«
8,0001,000

Quiet at 
1-64 dec.

Quiet at 
partially 
1-64 dec. Steady. Steady at 

1-64 de
cline.

Quiet and 
steady. Quiet and 

steady. Steady. Very
steady.

.------- uuisiug prices 01 iucures at
Liverpool for each day of the week are given below. These 
pnees are on the basis of Uplands, Low Middling clause, unless 
otherwise stated.
» w « 2 k .  s t t t o i z & n  “ “ w a * 5 6 3  » «■ «•

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



778 THE CHRONICLE. [Yol. XLYI

June..........
June-July.. 
July-Aug... 
Aug.-Sept.. 
September. 
Sept.-Oct.. 
Oct.-Nov.. 
Nov.-Dee.. 
Deo.-Jan..

Sat., June 9. Mon., June 11. Tue«., June

Oyen High. Low.\Olos Oven High, Low. Clos. Open High Low.

a. d. d. <L d. d. d. d. d. d. d.
5 26 526 5 26 526 527 5 27 5 27 5 27 5 26 5 26 5 25
5 25 5 25 5 25 525 5 27 5 27 5 27 6 27 5 26 5 26 5 25
5 25 5 25 5 25 5 25 5 27 6 27 5 27 5 27 5 26 5 26 5 25
525 5 25 5 25« 5 25 5 27 527 5 26 5 26 525 5 25 5 25
5 25 5 25 5 25 5 25 5 27 5 27 5 20 5 26 5 25 5 25 5 25
515 5 15 515 5 15 516 510 516 516 515 515 5 15
511 511 511 511 512 512 512 512 511 511 511
5 00 5 00 5 00 5 09 510 i 510 510 510 5 00 5 00 5 09
5 09 5 00 5 69 5 00 510 5 10 510 510 5 09 5 09 5 00

d.
5 25 
5 25 
5 25 
525 
5 25 
5 15 
511 
5 09 
5 09

June..........
June-July.. 
July-Aug . 
Aug.-Sept. 
September. 
Bept.-Oct .. 
Oot.-Nov.. 
Nov.-Dec. . 
Dec.-Jan..

<1.
5 25 
5 25 
5 25 
5 24 
524 
514 
510 
5 08 
508

d.
5 25 
525 
5 25 
524 
5 24 
514 
510 
5 08 
5 08

June 13. Thur«., June 14. F ri., June 15.

Low. Clos. Open High Low. Clos. Open High Low. Clos.

d. l. d. d. d. d. d. d. <L d.
5 25 525 5 26 5 26 526 5 26 5 25 5 26 5 25 5 26
5 25 5 25 5 26 5 26 5 26 5 26 5 25 5 26 5 25 5 26
5 25 5 25 526 5 26 5 20 5 26 5 25 5 29 525 5 26
5 24 5 24 5 25 5 25 5 25 625 5 24 5 25 5 24 5 25
5 24 524 5 25 5 25 5 25 5 25 524 5 25 5 24 5 25
514 5 14 5 15 515 515 515 515 5 15 515 515
510 5 10 511 511 511 5 11 510 5 11 5 10 511
5 08 508 500 5 00 5 00 5 00 5 08 5 0« 508 5 00
5 08 5 08 5(0 5(0 500 .5 09 508 j 6 10 5 08 5 00

Oats have been irregular, sympathizing at times with the 
depression in corn and rallying at others by reason of small 
receipts. There has been a fair business. Tc-day the market 
was dull and lower.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thurg.

June delivery........ .........c .
July delivery ..................c.
August delivery............e.
September delivery — .c.

The following are the closing quotations:

Sat. Mon. Tues.
.0 . 36% 36% 36%
C. 37% 37% 37%
e. 3334 33% 33%
.C. 33 32% 32%

37%
37%
33%
33

FLOUR.
Pine................... 9  bbl.
Superfine...................
Spring wheat extras. 
Minn, clear and stra’t. 
Winter ahi]
Winter X.
Patents...............
Southern supers.

$2 25®$2 90
2 50® 3 00
3 00® 3 25 
3 60® 4 50 
315®  3 40
3 50® 3 60
4 50® 5 10 
3 00® 315

Wheat—
Spring, per hush... 
Spring No. 2 . . . . . . .
Bed winter No. 2 . . .
Bed winter......... .
WTiitft ••••••••••*

Com—West’n mixed. 
Weston m ixed No. 2.
Steamer So. 2 .......
Western y e llow .... 
Southern w h ite ....

86 ® 92 
86 ® S7 
88%® 90%
86 ® 92 
57 ® 59% 
57%® 58 
56%® 57
59 ® 61
60 ® 62

South’n com. extras.. 
Southern bakers’ and 

family b ra n d s ......
Bye flour, superfine..

Fine................ ........
Com  meal— :

Western, & e . . . . . . . .
B ran d yw in e..... . . .

GRAIN.
B y e -

State <Sc Pa., 9  hush. 
Oats—M ix e d ... . . . . . .

W h ite ......................
No. 2 m ix e d .. . . . . . .
No. 2 white.............

Barley—
Canada No. 1 . . . . . .
Two-rowed State.. 
Six-rowed State.. . .

Malt—State, 4-rowed. 
State, 2-rowed------

Fri.
37%
37% 37%
33% 33%
33 32%

$3 30® 3 50
3 65® 4 65 
3 40® 3 65
2 40® 2 65
3 25® 3 50 
3 50® . . . .

c. e.
69 ® 74 
37 ® 38 
42 ® 47 
37 ® 37% 
42%® 44

.... ® ....

. . . .  ®  __

.... ®  __
97 ®1 OO 
90 ® 94

Mon.
91%
91%
92%
92%
85%
99%

Tues. Wed. Thun. Fri.
90% 9078 90% 89
91% 91% 91% 89%
92% 92% 92% 90%
92% 92% 92% 91%
95% 95% 95% 94%
99% 99% 99% 98%

Detroit. 
Cleveland...
3t. Louis......
Peoria.........
Duluth.......
Minneapolis.

Tot.wk. ’88. 
Same wk.’87. 
Same wk.’80. 
Since Aug. 1. 

1887-8.,...
1886-7*......
1885-0*......

B R E A D S T U F F S .
Friday, P. M., June 15,1888.

The flour market has been dull, weak and nominal. Prices 
have as a rule shown no marked change for the reason that Receipts a t- 
the demand has been bo light that even material concessions 
seemed useless ss a means of promoting transactions. At — 
times however, there has been some increase m the export Milwaukee...
business in lots to arrive due to a reduction in quotations, Toledo.........
The supply of all grades uncer No. 2 is larger. The pri es of 
citv mill flour are lower than those at the WeBt, wheat being 
relatively lower here than there, but this advantage is neu
tralized by the extreme dulness of trade, which puts the en- 
tire  market in a very unsatisfactory position.

"Wheat has been governed for the most part by two influ
ences, namely tbe Government report of the condition of the 
crop and the condition of the German Emperor. Th, publi
cation of the Government report led to some excitement and 
rather sharp fluctuations, due to widely different interpreta
tions placed upon it, but was finally decided to be favorable 
to higher prices; the critical condition of the German 
Emperor also bad an influence in the same direction. But a 
subsequent increase in the Government estima,’.e to about 
414 000,000 bushels, better weather in the wheat belt and sell
ing’by Western operators led to a reaction from the advance 
early in the week, which had been assisted by buj mg- 
for Germany and the covering by foreign houses 
generally, and latterly the drift of the market has 
been downward, notwithstanding the reports of the 
approaching demise of the German Emperor, it being quite 
generally considered that the effect of this event had been 
already discounted. The new law reducing the charges for 
elevating grain here has, moreover, had a more or less de
pressing effect, as being likely to reduce the export trade. A  
feature of the market at one time bearing on this point was 
the large offerings of wheat for June and July against cash 
wheat or canal shipments due in these months, it being feared 
that the refusel of the elevator companies to handle grain 
arriving by canal would throw it back on the hands of re
ceivers unable to dispose of it. The export business has been 
quite moderate. The option business, as a rule, has been light.
To-day the market was dull and lower, those who had 
bought expecting that the death of tbe Emperor would cause 
an advance, finding the event had been discounted, sold, and 
a rather marked decline followed. There was a better export 
trade, __DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEA'

Sat.
June delivery................ c. 91%
July delivery................... o. 92%
August delivery..............o. 93%
September delivery........c . 93%
December delivery......... c. 96%
May, ’89 delivery..........c . 100%

Corn has steadily declined, owing to large receipts at the 
West and reports that large shipments from the Danube and 
the Rivtr Plate are on the way to Great Britain. The heavy 
receipts have led to large sales of options against them, and 
also considerable offerings on the basis of cost fi eight and in
surance. There was a recovery on Wednesday owing to the 
reports of the German Emperor’s serious condition, as well as 
larger clearances and some decrease in the Western receipts; 
which led to covering by shorts both here and m Chicago, 
hut this was followed by a further decline owing to large re
ceipts here. The export transactions have, as a rule, been 
moderate. The speculation has been rather more active.
To-day large receipts caused a further decline, especially as 
the news from Germany had been discounted.

Receipts at Western Lake and River ports for week ending 
June 9, 1888, and from August 1, 1887. ____________________ .

Flour. ' Wheat.
JBW*. 190lbs 

117,733 
52,489 
2,604 
4,952 
6,333 

13,242 
2,175 

19,894

219,422
224,594
190,793

10,858.769
9,670,818
7,552,810

Bush.QO U)» 
220,469i 
170,490, 
48,135 
93,590, 
41,505 
68,611 ! 
14,500 

297,970 
596,161

1,551,431
2,841,086;
1,468,941'

100,493,226
82,314.205

¿54,769,377

Corn.
Bush. 56 lbs 

2,030,508 
27,440 
41,975 
14.287 
31,186 

523,525 
107,400

Oats.
Bush.92 lbs 

1,546,283 
91,000 
1,900 

32,837 
31,332 

187.800 
346,000

Bush,. 48 lbs 
41,589 
15,575

2,776.821,
1,283,774
2,566.735

79,693,523
76,384,518
84,923,680

2,237.152
1,153,844
1,824,551

69,578,822
60,154,879
55.882,969

Barley.

3,801
3,386
2,400
0,400

Rye.
Bu. 56 lbs 

21,965- 
6,080

3,291

8,800

72451
58,809

112,108!

22,465,001
21,208,872
20,121,136,

40.134
24,012:
28,476

1,955,057
1,908,590-
2,778,362-

r include one week extra.
The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, June 9, 1888 :

Wheat, 
In store at— bush.

Sew Y o rk .... . . . .  2,459,477
Do afloat...... 312,000

Albany................. ........
Buttalo................  1,294,789
Chicago........ . 4,725,817
Milwaukee..........  1,738,372
Duluth..... ...........  5,149,949
Toledo. 
Detroit... . ..
Oswegot-----
St. Louis .

Do afloat. 
Cincinnati..
Boston____
Toronto.......
Montreal.

436,174 
301,771

40.000 
251,646
' 15,000 

16,508
63.000 

229,766
Philadelphia____ 108,893
Peoria_________   9,804
Indianapolis........  44,656
Kansas C ity ...... 43,278
Baltimore__ ___  424,501
Minneapolis........  6,327,010
St. Paul................  265,000
On Mississippi----
On Lakes.............  463,404
Ou canal &riyer. 1,032,000

Com, Oats,
bush. bush.

292.802 643,306
232,600 53,800
121,900 73.250
857,602 406,390

6,088,991 2,435,570 
4,197 8,271

124,725 1,310
120,903 14,332

23,330 38,964
20.000

803,915
30.000
48.000 
59,017

Bjfe,
bush.

9,227
Barley, 

bush. 
7 ,62»

39,100
25,886
48,002
33,268

1 SCOS
SO,838- 
19,757

4,144
557

193,884 3,281

55»
90,000

5,393

31,234
107,773
146,451

69,524
54,887
94.630

9,285

61.000
147,299

16,000
24,531
37,799

358,863
95,504
31,473

10,000
793

3,950
2¿Í5l"Ó

2,067

17,000
1,559

59,000
544.

2,013

46,200
1.011,599

705,500
39,610

429,551
218,600 6,200

(DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat. Mon. Tues. Wed. Thun.

Jane delivery................. e. 59% 58 59 58% 58%
July delivery..-— « .......c. 5900 58*4 59% 59% 59
August delivery..............o. 60% 59% 60% 60%
September delivery....... c. 60% 59% 60% 60%
October delivery.. . . . . .e .  60% 59% 60% 60%
November dalivery . . . .c .  60% 58% 59% 60

60%
60%
60%

Fri.
57%
57%
59
59%
59%
59

212,985
206.412
253,880
304,650
205,196

262,291
328,001
168,815-
245,227
219,732;

Tot. June 9, ’88. 25,762.815 11,105,065 5,329,313 
Tot. June 2 ,’88. 26,425,426 9,210,452 5,399,291 
Tot. June 11, '87. 42,112.176 12.516,074 3,282,808 
Tot. June 12,’86*. 32,424,186 9,386,885 2,596,881 
Tot. Junel3,’85*. 37,799,919 5,473,749 3,251,304

* Minneapolis and St. Paul not included, 
t Last week’s stocks; this week’s not received.

T HE DRY GOODS TRADE.
Ne w  Y o r k , Friday P. M., June 15, 1888.

During the week under review, the usual “  between sea
sons” quiet has prevailed in the wholesale branches of th® 
dry goods trade, but there is good reason to believe that a fair 
average business for the time of year was accomplished by 
commission merchants and jobbers alike. For seasonable 
goods there was a constant hand-to-mouth demand, and while- 
transactions in this connection averaged light, repeat orders 
were so numerous that a very fair distribution of summer 
fabrics was effected. Fall goods were in irregular demand, 
but pretty good orders for some descriptions, as dark prints 
and ginghams, dress goods, wool hosiery, heavy underwear, 
&c., were placed for later delivery. The outlook for the fall 
trade is considered favorable, because reports in regard to th® 
growing crops are more encouraging than ̂  of late» and dry 
goods merchants anticipate a fairly good business in the early
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fiitur®, despite the drawbacks usually attendant upon a 
political campaign in which the Presidential election is in- 
volved. The suspension of the jobbing house of Shotwell, 
Clerihew & Lothman, of Minneapolis, Minn., was an event of 
«Mnn week‘ ^be liabilities of the Arm are slightly over 
$400,000; but their assets are supposed to be considerably 
above that amount, and it is thought that the creditors of the 
concern will sustain little if any loss from the failure.

D omestic Cotton  Goods.— The exports of cotton goods 
from this port for the week ending June 12 were 2,018 pack
ages, valued at $127,361. These shipments include 874 to 
China, 394 to South America, 261 to the West Indies, 200 to 
Aden, 181 to Mexico, 76 to Europe, and 82 to all other coun- 

Since the first of January the exports aggregate 
74,240 packages, valued at $4,499,134. Of this total China has 
had 31,095 packages, valued at $1,577,558 and 13,803 packages, 
valued at $917,196, have gone to South America, For the 
same period of 1887 the exports to all ports were 93,876 pack- 

valued at $5,513,580, of which 52,433 packages, valued 
ai $p>475,897, went to China, and 17,370 packages, valued at 
$1,246,101, to South America. To the same time in 1886 the 
total shipments reached 93,920 packages and in 1885 were 
74,347 packages. Staple cotton goods were only in moderate 
demand at first hands, but there was a good steady movement 
in some descriptions on account of former transactions. Prices 
of plain cottons ruled firm, and some additional makes of 
bleached goods and flat-fold cambrics were advanced by the 
mill agents. Three-yard brown sheetings of Southern manu
facture were, however, a trifle easier in some cases, as were 
certain makes of tickings. Eastern sheetings and drills—par
ticularly makes specially adapted for conversion purposes-_
remain firm and in very light supply. Print cloths were in 
steady demand and dearer on the basis of 3%c. for 64x64s 
and 3%c. plus 1 per cent to 3^c. for 56x60s, at which figures 
it was very difficult to buy “ spots” and “ near futures”  at 
the close of the week. Stocks last Saturday and for the three 
previous years were as follows:

„  -.-‘-a»»- 1887. 1886. 1885»
Stock o f Print Oloth»— June 9. June 11. June 12. June 13* 

Held by Providence manufrs.. 3,000 120,000 65,000 445 000
Fall River manufacturers... 8,000 242,000 82,000 363,000
Providence speculators---- - None 53,000 151,000 324 00 J
Outside speculators (est)....... 7,500 55,000 20,000 275,000

Total stock (p ieces)........ 18,500 470,000 318,000 1,407,000
Dark fancy prints were in freer demand, and there was a 

fair business in bandanna hankerchiefs and decoration prints 
(for campaign purposes); but other calicoes were in limited re
quest. Dark dress ginghams were more active, and a fair 
business was done in printed sateens, lawns, batistes, seer
suckers, chambrays, &c.

D omestic W oolen  Goods.—The demand for men’s-wear 
woolens was comparatively light, but considerable deliveries 
of heavy cassimeres, suitings, worsteds, overcoatings, &o,, 
were made by agents in part execution of back orders, and 
desirable fabrics are unchanged in price. Cloakings were 
only in moderate request, and dealings in Jersey cloths and 
stockinets were light and unimportant. Kentucky jeans and 
doeskins were distributed in fair quantities at steady prices, 
and there was a limited business in satinets. All-wool and 
worsted dress goods continued in fair demand, and many 
makes specially adapted for the fa l trade are under the con
trol of orders for months to come. Flannels were freely shipped 
on account of the recent purchases made in the auction room3, 
but new business was only moderate, and the demand for 
blankets was hardly up to exo?ctation3. Shawls, wool 
hosiery and heavy underwear were in moderate request, and 
there was rather more inquiry for carpets by the larger dealers.

F oreign Dr y  G oods.—The demand for foreign goods at first 
and second hands was chiefly of a hand-to-mouth character, but 
sélections were numerous, and reached a fair aggregate 
amount. Silks ruled quiet, and there was a limited call for 
seasonable dress fabrics. Laces and embroideries were in 
irregular demand, and hosiery and fabric gloves remained 
quiet. The auction season is nearing its close, and no import
ant sales were held during the week.

g ir m u tin l . F i n a n c i a l .
Co n r a d  n . j  ordan  f . Bla n k e n h o r n ,

„  President. Cashier
Ch ar le s  J. Ca n d a , h .  a . sm ith ,

Vice-Pres’t. Assistant Cashier
The Western National Bank

OF THE
C IT Y  OF N E W  Y O R K . 

CAPITAL, . . . . .  »3,500,00(1
New York, May 14, 1887.

This Bank is now opened for business. Accounts 
respectfully solicited. The usual banking fadlitier 
extended to customers.

Orders for purchase or sale of securities will 
receive careful attention.

Foreign Exchange bought and sold. Facilities fo> 
keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re 
ceiving such deposits and making payment against 
them will be subject to arrangement.

D R A W  O N
THE NATIONAL PROVINCIAL BANK 1OF ENGLAND (Limited,) > L ondon  THE UNION BANK OF LONDON (L’d),)
HEINE & CO., P aris .
JOHANN GOLL & S0EHNE.1 F ra n k fort-on  
S. BLEICHROEDER, B erlin . ’
DEUTSCH SCHWEIZERISCHE CRED-) „IT BANK, \ St. Gall

F . B L A N K E N H O R N , C ashier.

The Finance Company
O F PE N N SY LV A N IA .

Ch a r t e r  P e r pe tu a l .
A u th orized  C apita l, . . . .  » 5 ,0 0 0 ,0 0 0

131 TO 141 SOUTH FOURTH STREET 
(Bu llitt  Bu ild in g ), 

P H I L A D E L P H I A .
G enera l B an king B usiness conducted . 

S tate, M unicipal and R n ilro a d  S ecurities 
n egotia ted .

DIRECTORS:
Wharton Barker, Charlemagne Tower. Jr
John H. Converse, T. Morris Perot,
George DeB. Keim, George W. Blabon, 
James Dougherty, • Philip C. Garrett,
Simon B. Fleisher, Isaac R. Childs,

Isaac Hough.
WHARTON BARKER, President. 
CHARLEMAGNE TOWER, Jr ., Vice-President. SIMON A. STERN. Treasurer. 6 ^
RUSSELL STURGIS HUBBARD, Secretary.

SIX  PER CENT

I N C O M E  S E C U R I T I E S .

L an d  D ebentures, G uaranteed  F arm  and 
C ity M ortgages, and S ch ool B onds.

NEW ENGLAND LOAN & TRUST CO.,
1 6 0  B roa d w a y , N ew Y o rk .

Rolston & Bass,
No. 20 BROAD STREET, NEW YORK. 

ST O C K S, BON DS,
AND ID iSC E LLA N E O U S S E C U R IT IE S  
Correspondence solicited.

__ quotations cheerfully furnished.
Wm. h . Rolston, w . Alex, bass, Jr.Member N.Y. Stock Exch’ge.

T U B  IN V E STO R S A G E N C Y .
M. L. SCUDDER, Jr ., PROPRIETOR,

240 LA SALLE ST., CHICAGO, ILL. 
R ep orts Concerning A ffa irs ot C orporations 

R A IL R O A D S  E S P E C IA L L Y .

Large Library Railroad Documents,
Competent Experts

Confidential. Reports,
Moderate Charges.

8end for circular.

J. S. Wells,
E X P E R T  ACCOUNTANT,

R oom  519, WELLES BUILDING, 18 BROADWAY.

Railway, Mercantile and Stock accounts investigated. Accounts of Estates adjusted.
WE SOLICIT THE AGENCY

OP

N A T IO N A L  BAN K S
A t a  C harge o f  »5  per A n n u m .

GREEN & CUNNINGHAM,
R e a l E state B rok ers  

1405 F STREET, WASHINGTON, D. C.
„Reference: Hon. A .  U. Wyman , Ex-Treasurer U 8.. Omaha. Neb
J. 8. A l e x a n d e r , Pres. A. A. A l e x a n d e r , Cash ’r

Texas National Bank,
SAN A N T O N IO , T E X A S .  

COLLECTIONS AND INVESTMENTS MADE.
____________ Correspondence Invited.
T H E  M ID D L E S E X  R A N K IN G  C O ., 

MIDDLETOWN, CONN.
C apita l S tock , P a id  up, . . . .  » 6 0 6 ,0 0 0

S I X  P E R  CENT F IR S T  M O R TG A G E  
D E B E N TU R E  BONDS 

and Mortgage Notes. Guaranteed Interest payable 
at National Bank of the Republic, N. Y. Chartered 
1872. Under same supervision as Savings Banks. 
The amount of outstanding obligations limited by statute.

Offices—Boston, 54 Equitable Building: New York 
11 Wall St.; Philadelphia, 512 Walnut St.

MERCHANTS»’ NATIONAL RANK,
R IC H M O N D , V IR G IN IA .

Collections made on all Southern points on best terms;, prompt returns.
JOHN P. BRANCH, President. 

John F. Glenn, Cash. Fred. r . scott, Yice-Pres.

f i n a n c i a l .

E. S. B a i l e y ,
Si* P IN E  S T R E E T .

D E A L IN G S  IN

I N S U R A N C E  S T O C K S
A  S P E C IA L T Y .

Cash paid at once for the above securities; or they will be sold on commission at seller’s option.

James D. Simons,
(Formerly SIMONS & CHEW.) 

B A N K E R  & B R O K E R ,
2  Exchange C ourt &  5 3  B road w ay , N. Y  

AU Securities dealt in at N. Y. Stock Exchange 
bong-’ and sold for Cash or on Margin. Special atten
tion given investments. Correspondence solicited. MemberN. Y. Stock Exchange.Member N. V, Product» Exchange

STO CK S and BON D S  
A t Auction.

The Undersigned hold REGULAR AUCTION 
BALES, of all olasses of

S T O C K S  A N D  B O N D S ,
ON

WEDNESDAYS AND SATURDAYS.
A D R IA N  II . M U L L E R  &  SON,

No. 1 PINE STREET. NEW YORK.

6% GUARANTEED. 7 %
We invite persons wishing investments absolutely 

safe to examine the securities of the
AMERICAN INVESTMENT CO.

A ssets O ctober 1, 1 8 8 7 , 6 1 ,8 8 3 ,9 0 9 .
All loans and debentures fully guaranteed. Full Information given by

A .L .O K M S B Y , H . E. S IM M O N S,V .P rest’ s, 
1 5 0  N assau S treet, N ew  Y o rk .

Bank of Buffalo,
BUFFALO, N. Y.

8. S. Jew ett , Pres’t. W m . C. Cornw ell . Cash’r.
C ap ita l . . . .» 3 0 0 ,0 0 0  I Surplus......» 2 5 0 ,0 0 0

This Bank has superior facilities for making Col 
lections in and out of the city on the most liberal 
terms, and with careful attention to the best inter
ests of its correspondents.

Correspondents:—Importers’ & Traders’ Na
tional Bank and Chemical National Bank, New 
York; Merchants’ Loan & Trust Co., Chicago Union Bank of London. London.

J . L. KoDcrtson,
B O N D  AN D  STO CK  B R O K E R 1

Dealer in Investment Securities, 
NO. 7  NASSAU STREET, 

(Continental National Bank Building.) 
N * w j [Y o r k .
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Q x n s t  © m t x p a n i j e s .

Union Trust Company
O F  N E W  Y O R K .

73 Broadway, cor. Rector St., N.Y,
C A P IT A L , -  H ’ noft’ onoS U R P L U S , -  3 ,0 0 0 ,0 0 0

Authorized to act as Executor, Administrator, 
Guardian, Receiver, or Trustee, and is

A LEGAL DEPOSITORY EOR MONEY. 
Accepts the transfer agency and registry of stocks, 

and acts as Trustee of mortgages of corporations.
Allows interest on deposits, which may be made 

at any time, and withdrawn on five days’ notice, 
with interest for the whole time they remain with 
the company.; ., ,, . _For tne convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House.

TRUSTEES:Wm. Whitewright, James M. McLean,
Henry A. Kent, Ambrose C. Kmgsland,
R. T. Wilson, James H. DgUvie,
Wm. F. Russell, S. T. Fairchild,O D Wood, I. H.Frothmgham,
James N. Platt, George A. Jarvis,
D. C. Hays C. Vanderbilt,
Wm. Alex. Duer, A. A. Low,
Charles H. Leland, G. G. Williams,
Edward King,E B. Wesley, Edward Schell.
D. H. McAlpin, Amasa J. Parker,
George B. Carhart, Samuel F. Barger.
Chauncey M. Depew, Geo. Magoun,H.VanRennsel’r Kennedy,W. Emlen Roosevelt..

EXECUTIVE COMMITTEE:
Wm. Whitewright, G. G. Williams,
James McLean, E. B. Wesley,
Geo. C. Magoun, C. D. Wood,
D. C. Hays, A. C. Kingsland.

EDWARD KING, President. . &JAMES M. MCLEAN, First Vice-Pres’t. 
JAMES H. OGILVIE, Second Vice-Pres’t. 

A. O. RONALDSON. Secretary. b g oA. W. KELLEY, Assistant Secretary.

'gxu&t Compatîtes.

The Brooklyn Trust Co.,
Cor. of Montague and Clinton Sts.,Brooklyn, N.Y. 

C A P IT A Ii (ail in U. S. Bonds) -  $ 1 ,0 0 0 ,0 0 0
This company Is authorized by special charter to 

act as receiver, trustee, guardian, executor or admin-
It can act as agent In the sale or management of 

real estate, collect interest or dividends, receive re
gistry and transfer books, or make purchase and sale 
of Government and other securities.Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
and this Company a safe and convenient depository 
for money. RIPLEY ROPES, President, tor money, " DMUND w> CORLIES. Vice-Pres’t.

TRUSTEES.
Josiah O. Low, E. F. Knowltpn, H’yK . Sheldon, 
Alex. M. White, John T. Martin, C . D - W o o d ,
A A Low. Fred. Cromwell, Wm.H.Male,
Alex’. Mcdue, John P. Rolfe, Ripley Ropes,
Mich’1 Chauncey, B. W. Corlies. Abram B. Baylis, 
Wm. B. Kendall,Ih . E. Pierrepont, H. W, Maxwell, 

js m e s  Ross Cu r r a n , Secretary. 
Fre derick  C. Colton, Asst. Sec’y.

United States Trust Co.
OF NEW YORK,

NO. 49 WALL STREET.
C A P IT A L  AND SU R P L U S, -  « 7 ,0 0 0 ,0 0 0  

This company is a legal depository for moneys 
paid into court, and is authorized to act as guardian
or trlXNT^EREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to inter
est for the whole time they may remain with the 
company. , .Executors, administrators, or trustees of estates 
and females unaccustomed to the transaction of 
business, as well as religious and benevolent institU' 
tions, will find this company a convenient deposit
ory for money.    „JOHN A. STEWART, President, 

GEORGE BLISS, Vice-President, 
JAMES 8. CLARK, Second Vice-Pres’t

TRUSTEES:
Wilson G. Hunt.lH.E. Lawrence, Wm. Llbbey. 
Clinton Gilbert, Isaac N.Phelps, John C. Brown, 
Daniel D. Lord, Erastus Corning, Edward Cooper, Samuel Sloan, S. B.ChittendeD, W.B’y’rdCutucg
James Low, JobnH.Rboades, Chas. S. Smith,
Wm.W.Phelps, Anson P. Stokes, Wm.Rockefeller 
D. Willis James, Robt.B.Mibturn, Alex. E. Orr, 
John J, Astor, Geo. H. Warren, Wm.H.Macy.Jr, 
John A. Stewart, George Bliss, (Charles E. Bill, 

Wm. D. Sloane.
HENRY L. THORNELL, Secretary.LOUIS G. HAMPTON, Assistant Secretary.

American Loan & Trust Co.
113 BROADWAY, NEW YORK.

C a p ita l , F u l l y  P a id ., -  -  -  -  $ 1 ,0 0 0 ,0 0 0  
THIS COMPANY TRANSACTS A GENERAL 

LOAN, TRUST & FINANCIAL BUSINESS.
Receives money on Deposit, subject to check, and 

allows interest on balances.All Checks pass through the Clearing House. 
Makes Investments of Money, acts as Executor 

Administrator, Guardian, Trustee, etc.
Also, as Registrar and Transfer Agent.An authorized Depository for Court and County 

Treasurers’ Funds.
O. D. BALDWIN, President.

GEO. A. EVANS, Vice-President.
J. S. THURSTON, Sec. & Treas. 

D irectors
John L. Macaulay. George A. Evans.
Rowland N. Hazard, Granville P. Hawes
George S. Hart, James 8. Thurston,
Alexander G. Black, Benjamin t . Tracy,
Wallace C. Andrews, John S. silver,
John I. Blair, Thos. F Goodrioh,William P. Anderson, Payson Merrill,
Jules Aldige, Herman Clark
John D. Kimmey, Thomas C. Platt,
John Ross, John P. Townsend,
Charles Parsons, O. D. Baldwin.

American Association
OF

'UBLIC ACCOUNTANTS.
In corp ora ted  A ugust 2 0 , 1 8 8 7 , Under the 

L aw s and Statutes o f  the State of 
N ew Y o rk .

The business and objects of this Society are to 
associate into a Society or Guild, the best and 
most capable P u b l i c  a c c o u n t a n t s  practicing in 
the Dnited States, and through such Association to 
elevate the profession of Public Accountants, as a 
whole, and demonstrate their usefulness by compel
ling an examination as to fitness, and the observ
ance of strict rules of conduct as a condition of
membership. O F F IC E R S :
P re s id e n t—JAMES YALDEN, New York.

V ice-P res.—JOHN. HEINS, Philadelphia. 
Sec.—JAMES T. ANYON, New York.

T rea s.—WM. H. VEYSEY, New York. 
COUNCIL.

James T. Anyon, N. Y. Mark C. Mirick, N.Y. Louis M. Bergtheil, N.Y. Rodney McLaughlin, Bost. 
Wiliam Calhoun, N.Y. C. H. W. Sibley, N.Y. 
George H. Church, N.Y. William H. Veysey. N.Y. 
John Heins,Philadelphia. Walter H.P. Veysey. N.Y. 

James Yalden, N.Y.
FELLOWS OF THE ASSOCIATION.

James T. Anvon, Louis M. Bergtheil. Thomas 
Bagot, James Cox, William Calhoun, George H. 
Churcii, C.W. Haskins, R. F. Munro, Mark Ç. Mirick, 
C. H. W. Sibley, Henry M. Tate, William H.Veysey, 
Walter H. P. Yeysey, James Yalden, New York; 
Richard F. Stevens, Jersey City, N. J.; Horace D, Bradbury, Rodney McLaughlin, Henry A. Piper, 
Boston, Mass.; John W. Francis, John Heins, Henry 
K e l l y ,  Philadelphia, Pa.; Eric M. Noble, Washings 
ton, D. C.

Offices o f the A ssociation , No. 1 2 0  B road 
w ay, R oom  51 (6th F loor), N ew  Y o r k  City

Metropolitan Trust Co.
37 W a l l  Street, N ew  Y o r k .  

P A I D -U P  C A P I T A L ,  -  -  $ 1 ,0 0 0 ,0 0 0  
Designated as a egal depository by order 

Supreme Court. Reoeive deposits of money — 
interest, act as fiscal or transfer agent, or trustee 
for corporations, apd accept and execul e any legal 

-  trusts from persons or corporations, on as favorable 
terms as other similar companies.THOMAS H1LLBOUSE, President, 

FREDERIC D. TAPPEN, Vice-President 
CHARLES M. JBSUP, Secretary.

\vcnkzxs ixnä Mx o ììz x s»

Brewster, Cobb
& Estabrook,

BANKERS,
NO. 35  CON GRESS S T R E E T ,

B O STO N .
MEMBERS OF THE NEW YORK AND 

BOSTON STOCK EXCHANGES.
ALSO,

O stie r i in  M u n ic ip a l, State, R a ilr o a d  
an d  U n ited  States R on d s.

Irving A. Evans & Co.,
BANKERS AND BROKERS,

N o . 5 3  S T A T E  S T R E E T ,  
R O STO N .

a EMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 

Stocks a n d  R on d s B o u g h t a n d  Sold  
In  a ll  M ark ets .

A. L. Hartridge
S A V A N N A H , G A ., 

S E C U R I T Y  B R O K E R .
Buys and sells, on commission all classes of Stocks 

end BondsNegotiates loans on marketable securities.
New York Quotattans furnished by private tioker 

every fifteen minutes.

A T L A N T A .

Humphreys Castleman
BROKER AND DEALER IN ALL KINDS OF 

SECURITIES.
Bonds and Stocks bought or sold on commission 

Georgia and Alat ama Securities specially dealt in.
Correspondents —Tobey & Kirk and A.Dutenhofer 

Now York.References—Atlanta National Bank, Atlanta,Ga. 
a»i(i Fourth National Bank. New York.____________

IOSHUA WlLBOUB, CHARLES H . SHELDON, JB
Be n jam in  A . Jac kson , W il l ia m  Bin n e y , Jr .

Wilbour, Jackson & Co.,
BANKERS AND BROKERS,

N o. 5 2  W E Y B O S S E T  S T R E E T ,
p r o v i d e n c e :, r . i .

Dealers in Commercial Paper, Government and 
Other first-class Bonds and Securities and Foreign 
Exchange.Private telegraph wire to New York and Boston.

Rea Bros. & Co.,
BANKERS AND BROKERS.

AND DEALERS IN FOREIGN EXCHANGE,

125 W o o d  Street, Pittsburg, P a
MEMBERS

New York and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelphia, 

Baltimore and Washington.

E. W . Clark & Co.,
BANKERS AND BROKERS,

No. 1 3 »  South F ou rth  St., P h ila d e lp h ia .
Railroad, Municipal and other desirable Invest

ment Securities for sale. , ._Transact a general banking business. Allow inter
est on deposits. . ,  „  _  . _.Members of the Philadelphia and New York Stock 
Exchanges, and connected by private wire with New 
York. ___________ __________ _

Wm. G. Hopper & Co.,
BANKERS AND BROKERS,

2 8  S o u t h  T h i r d  S t r e e t ,  
P H I L A D E L P H I A .

Direct Private Wire, and Long Distance 'leleptione 
to Ha r r is , Fuller  & B ic k le y , New YorTt.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

(Memb of Baltimore Stock Exchange), 
B A L T IM O R E .

(INVESTMENT and SOUTHERN SECURITIES
(Correspondence solicited and information fur 

nished. _  _  _ „ _N, Y. Correspondents—McKim Brothers & Co.

T H O M A S  B R A N C H  &  CO.,
BANKERS AND COMMISSION MERCHANTS, 

R IC H M O N D , V I R G I N I A .  
Circulars and information on funding the debts of 

Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Railroad 
and State and City Bonds bought and sold.

P I T T S B U R G H ,  P A .  
ESTABLISHED 1871.

Whitney & Stephenson,
BANKERS AND BROKERS,

N o. 57  F O U R T H  A V E N U E . 
Oldest Pittsburgh members N.Y. Stock Exchange.

H. B. M O R E H E A D . WM. FAIRLEY

H. B. Morehead & Co.,
STOCK, BOND AND NOTE BROKERS, 

N o . 51 W e s t  T iiird  Street, 
CINCINNATI, OHIO

Robert Garrett & Sons,
B A N K E R S ,

N o .  7 S O U T H  S T R E E T ,
B A L T IM O R E ,

TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS.

N. W. Harris & Co.,
C H IC A G O  aud BOSTON.

on Kl h t  of Counties. Cities, Ac., of high «rade a Bl)NII?y gpeoialty. S end  f o r  D e s c r ip t iv e  L ie te .

C. W. Branch & Co.,
BANKERS AND BROKERS 

St a t e  b a n k  b u ild in g  
R I C H M O N D ,  V A .

Private wires connecting with Washington,"Balti* 
more Philadelphia and New.York.
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«fuira Ì6, 1888.] t h e  c h r o n ic l e . Vii

OFFICE'OF THE

A  T  L  A  N T I C

Mutual Insurance Co.,

NEW YOKE, January 24,1888. 
The Trustees, in conformity to the Charter of 

the Company, submit the following Statement 
of its affairs on the 31st of December, 1887 . 
Premiums on Marine Sisks from 

1st January, 1887, to 31st
December, 1887.......................$3,642,969 09

Premiums on Policies not marked 
off 1st January, 1887 ....... ., j* 1,417,600 13

tottratice.

Total Marine Premiums...... $5,060,569 22

Premiums marked ô ft from 1st 
January, 1887, to" 1st Decem
ber, 1887....................................$3,672,331 21

Losses paid during the same 
Period......................................... $1,599,468 25

Returns of Premiums and Ex
penses.........................................  $788,846 38

The Company has the following Assets« vi*.: 
United States and State of New 

York Stock, City, Bank and
other Stocks.................... $8,622,565 00

Loans secured by Stocks and
otherwise.....................  1,559,100 00

Beal Estate and Claims due the
Company, estimated at.......... 474,439 88

Premium Notes and Bills Re
ceivable...................     1,362,986 07

Cash in B a n k .. . . . . . . . . . . . . . . . . . . .  218,192 40
Amount..................................$12,237,283 35

SIX PEE CENT INTEREST on the outstand
ing certificates of profits will be paid to the 
holders thereof, or their legal representatives,- 
onand after Tuesday, the 7th of February next.

THE OUTSTANDING CERTIFICATES of 
the issue of 1883 will be redeemed and paid to 
the holders thereof, or their legal representa
tives, on and after Tuesday, the 7th of February 
next, from which date all interest thereon will 
cease. The certificates to be produced at the 
time of payment and canceled.

A DIVIDEND OF FOR1Y PER CENT is 
declared on the net earned premiums of the 
Company, for the year ending 31st December, 
1887, for which certificates will be issued on 
and after Tuesday, the 1st of May next.

By order of the Board,
J «  H ,  C H A P M A N , S ecretary .

T R U S T E  E.S s

The United States Life 
Insurance Co.

IN  T H E  C IT Y  O F  N E W  Y O R K .  

(ORGANIZED IN 1850.)

261, 262 & 263 Broadway, New York,

GEO. H. BURFORD, President.

C. P. Fraleigh, Sec. A.Wheelwricht, Asst. Sec. 
Wm. T. Standen, Actuary.

Increase in A ssets over - .  $ 16 0 ,00 0
Increase in New Business, - - - 4 0  per cent. 
Increase op Business in Force, - $ 3 ,4 0 0 ,0 0 0

POLICIES INCONTESTABLE.
CLAIMS PAID PROMPTLY.

TEN DAYS’ GRACE.
ABSOLUTE SECURITY.

T he m ost libera l and equ itable  contract 
consistent w ith recogn ized  business prin 
ciples,

GOOD AGENTS, desiring to represent the Com
pany, are invited to address J . S., G A FFN E Y , 
Superintendent of Agencies, at Home Office.

THE

E Q U IT A B L E  L I F E
ASSURANCE S0CIETÏ.

JA N . 1, 18 88 .

Assets.............. ................ . $54,378,904 85
Liabilities, 4 per cen t............  66,274,650 00

Surplus.....................................  $18,104,254 85

New Assurance........................
Outstanding Assurance..........
Paid Policy-Holders in 1887.. 
Paid Policy-Holders since or

ganization.............................
Total Income...........................
Premium Income . . . . . . . . . . . . .
Increase In Assets................
Assets to liabilities . . i ...........

$138,023,105 00 
$483,029,562 00 
$10,062,509 81

$106,610,293 34 
$23,240,849 29 
$19,115,775 47 

$8,868,432 09 
..1271a per cent

<&ottou.

Brinckerhoff, Turner 
&  Co.,

Manufacturers and Dealers in

C O T T O N  S A ILD U CK .
And all kinds of

COTON CANVAS FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 

TWINES, & C ., “ ONTARIO” SEAMLESS 
BAGS, “ AWNING STRIPES.”

Also, Agents
U N IT E D  S T A T E S  B U N T IN G  CO.

A full supply, all Widths and Colors, always in stock 
N o. 1 0 9  D u a n t Street.

Crenshaw & Wisner,
16  &  18 E x ch a n g e  P la ce , N ew  Y o r k .

COM M ISSION M E R C H A N T S.
Members of the Cotton, Coffee and Produce Exch’a

AGENCY OP
THE HAXALL CRENSHAW CO.,

RICHMOND, VA.
standard Brands of Flour for Shipment to Warm 

Climates always on hand.
ORIENT GUANO MANUFACT’G C0M

ORIENT, L . I.
Standard Superphosphates.

SULPHUR MINES COMPANY
OF VIRGINIA.

High Grade Pyrites free from Arsenio.

J. D. Jones,
W. H. H. Moore,
A. A. Raven,
James Low,
Wm. Sturgis, 
Benjamin H. Field, 
Josiah O. Low, 
Edmund W. Corlies, 
Robert B. Mint um, 
William Degroot, 
Horace Gray, 
William E. Dodge, 
John Elliott,
C. A. Hand,
John D. Hewlett, 
William H. Webb,

Charles P. Burdett, 
Henry E. Hawley, 

Cfhas. H. Marshall, 
James G. De Forest, 
Charles D. Leverloh, 
John L.Riker,
George Bliss,
Anson W. Hard,
N. Denton Smith, 
Isaac B ell,
Edward' Floyd-Jones, 
Thomas Maitland,
Ira Burs^ey,
James A. Hewlett, 
George H. Maoy, 
Lawrence Turnure.

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President. 
A . A . HAVEN, 2d Vice-President, I

The Mutual Benefit
L IF E  IN SU RAN CE CO., N E W A R K , N. J . 
AMZI DODD, President.
Assets (Market Values), Jan. 1,1888... .142,111,233 33
Liabilities (4 per cent Reserve)............ 39,283,484 33
Surplus...................................... ........... 2,827,749 00
Surplus (Former N.Y. Standard).........  5.023,762 76
P O L IC IE S  A B S O L U T E L Y  N O N -P O R P E IT A B L E  A P T E R  

SECOND Y E A R .
In case op lapse the Policy is continued in  porce 

as long as its value will pay for: or, if preferred, a 
Paid-up policy for its full value is issued in exchange- 
After the second year Policies are incontestable, 

except as against intentional fraud; and all restrie. 
tions as to residence, travel or occupation are removed.

Cash LOANS are made to the extent of 50 per cent 
of the reserve value, where valid assignments of the policies can be made as collateral securicy.

Losses paid immediately upon completion and approval of proofs.

S t e a m s l x i p s .

O N L Y

Direct Line to France.
GENERAL TRANSATLANTIC CO.

B etw een  N E W  Y O R K  an d  H i Y R B  
From Pier (new) 42, North River, foot of Morton 

LA NORMANDIK.de Kersablec.... June 16.10 A.M. 
LA BOURGOGNE, Frangeul...Sat., June 23, 5 A.M. 
LA BRETAGNE, de Jousaelin.Sat., June 30, J1 A.M.

Travelers by this line avoid both transit by English 
railway and the discomforts of crossing the Channe in a small boat.

Price  op Pa s sa g e  (including wine):—To Havre- 
First cabin, *100 and $80; second cabin, $60: steer
age, $22—including wine, bedding and utensils. Re
turn tickets at much reduced rates. Checks onBanque 
Transatlantiqne, Havre and Paris,in amount to suit.
Special T ra in  fro m  H a v re  to  P aris  

The Compagnie Generate Transatlantiqne deliver! 
at its office in New York speoial train tickets from 
Havre to Paris. Baggage checked through to Pam 
Without examination at Havre, provided passenger! 
have the same delivered at the Company’s dock is 
New York, Pier 42 North River, foot of Morton 8t. 
at least two hours before the departure of a steamer

L O U IS  D E  B E B I A lf ,  A gen t,
N o . 3  B o w lin g  Green*

Bliss,  F a b y a n  & C o .,
New York, Roston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS 
B R O W N  & B L E A C H E D  S H IR T IN * »  

A N D  S H E E T IN G S , — — —  
PRINTS, DENIMS, TICKS, DUCKS, Ac 

T o w e ls ,Q u ilts , W h ite  G oods &  H osiery  
Drills, Sheetings, die, for Export Trade.

JOHN L. BULLARD. Henry h . Wheeler.

Bullard & Wheeler,
COTTON COMMISSION MERCHANTS.

NEW YORK.
ALSO,

B A G G IN G  AN D  IR O N  TUBS, 
r(FOR BALING COTTON).

Advances made on Cotton consignments and spe
cial attention given to purchase and sale of 

FUTURE CONTRACTS OF COTTON.

JO H N  II , CL.ISRY &  CO., 
COTTON BUYERS, 

M O N T G O M E R Y , A L A .  
Purchase  On ly  o n  ord ers  por  a  Commission .

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
in Round and Flat Bars, and 5-ply Plates and Angle 

FOR SAFES, VAULTS, Ac.
Cannot be Sawed, Cut or Drilled, and positively 

Burglar-Proof.
C H R O M E  STEEL. W O R K S ,

Circulars Free. BROOKLYN , N. Y .

Ma s s a s o i t  H o u s e ,
S P R IN G F IE L D , M ASS.

THE BEST APPOINTED HOUSE IN WESTERN 
NEW ENGLAND.

Convenient for the tourist or bnsiness man. Near Union Depot.
W . H . CHAPIN.

JOSEPH CILTDm
STEEL PENS ,

GOLD MEDAL PARIS EXP0SITÏ0N-IS7S. 
T H E  M OST P E R F E C T  O F  P P M *
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V i l i I S E  C t ìR O N I C l'J S . [June 16,1888.

C o t t o n . 1

Woodward & Stillman,
MERCHANTS,

Post Building, 16 & 18 Exchange Place,

N E W  Y O R K .

LOANS MADE ON ACCEPTABLE SECURITIES.

BPXCIAU ATTENTION TO OBOERS FOR CONTRACTS 
fo b  Fu tu re  De l iv e r y  of Cotton . 

COTTON. ALL GRADES, SUITABLE TO WANTS 
OF SPINNERS,

_______Offered  on T erms to Su it . _________

Williams, Black & Co.,
b a n k e r s  a n d  c o m m issio n  m e r c h a n t s ,

1 W I L L I A M  S T R E E T ,

NEW YORK.
CO TT O N , C H A IM ,

PR O VISIO N S, C O FF E E ,
STO CKS, P E T R O L E U M ,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR
LEANS, ST. LOUIS, LIVERPOOL, 

HAVRE, &c.

Cj&ttlTO.

IN M A N , SW A N N &  Co

COTTON MERCHANTS,

N ew  York.

Leh m an , st e r n  & Co., 
New •deans, La.

Le h m an , Du r r  ft Co. 
Montgomery, Ala.

L E H M A N  BROS.,
C o t t o n  F a c t o r s

AND
CO M M ISSIO N  M E R C H A N T S ,

No. 40 EXCHANGE PLACE, 
MEMBERS OF THE COTTON, COFFEE AND 

PRODUCE EXCHANGES.
Up -tow n  office , no . 361 Br o a d w a y .

N ew  Y o r k .
Orders executed at the Cotton Exchanges in New 

York and Liverpool, and advances made on Cotton 
and other produce consigned to ns, or to ourcorres- 
pondents in Liverpool: Messrs. L. RoseiUieim A 
Sons and A, Stem & Co.; In London, Messrs. B. 
Newgass ft Co.

Henry Hentz & Co.,
C O M M I S S I O N  M E R C H A N T S

8 S ou th  W illia m  St., N ew  Y o r k . 
EXECUTE OBDEBS FOR FUTURBJDELIVERY

C O T T O N
at the NEW YORK, LIVERPOOL AND NEW ORLEANS COTTON EXCHANGES. Also orders for

fcC O F  F  E  E
at the NEW *YORK COFFEE EXCHANGE, and

G R A IN  A N »  PR O VISIO N S
at the NEW *YORK PRODUCE EXCHANGE and 

the CHICAGO BOARD OF TRADE. 
Correspondents

Messrs. Smith, Edwards & Co„ Cotton Brokers 
Liverpool. „  - .Jas. Lea McLean. New Orleans.

l y t i s c j e l l a t i c o n s .

Walter T. Hatch. Henry P. Hatch.
Arthur M. Hatch.

W. T . Hatch & Sons,
. B A N K E R S ,

14 NASSAU STREET, NEW YORK.
B R A N C H  O F F IC E S { ChapeF jt^N ew ^av"en

Personal attention given at the EXCHANGES to 
the purchase and said of STOCKS and BONDS for 
cash or on margin. . , .DEPOSITS RECEIVED—subject to check at sight
—with interest upon balances. ___

Special attention paid to INVESTMENTS and 
accounts of COUNTRY BANKERS.

The Safe Deposit Co.
O F N E W  Y O R K

O F F E R S  U N E R U A L E D  S E C U R IT Y .

THE OFFICES HAVE BEEN NEWLY 
FURNISHED WITH EVERY IMPROVEMENT.

TO S U P P L Y  IN C R E A SIN G  DEM AND, 
N E W  SA FE S A R E  B E IN G  A D D E D .

140, 142 & 146 BROADWAY,
FRANCIS M. JENCKS

President.
George H. Vose, Secretary.

Hubbard, Price & Co.,
* 117 P ea rl St., N ew  Y o rk ,

AND

Price, Reid & Co.,
N O R F O L K  Y A .

Cotton Brokers & Commission Merchants
Liberal advances made on Cotton consignments. 

Special attention given to the sale o f cotton to ar
rive or in transit for both foreign and domestic mar
kets. Orders for Fntnre Contracts executed in New 
Y ork and Liverpool.

Bethlehem Iron Comp’y
40 and 42 W all Street,

M a n h a tta n  B u ild in g , N ew  Y o r k .

Dennis Perkins &  Co.,
COTTON BROKERS,

125 P ea rl Street, N e w lY o rk . 
Orders for Spot Cotton and Futures promptly 

executed.

G. Schroeder & Co.,
Successors to WARE k  SCHROEDER,

COMMISSION M ERCHANTS, 
fj Cotton Exchange Building,
I N E W  Y O R K .

Orders for future delivery of Cotton executed In 
New York and Liverpool ; also for Grain and Pro
visions In New York and Chicago.

Geo. Copeland & Co.,
COTTON BROKERS,

1 3 4  P E A R L  S T R E E T , N E W  Y O R K .

B. F. B A B C O C K  & CO .
COMMISSION MERCHANTS,

IT  W a te r  Street, L IV E R P O O L , 
Receive consignments of Cotton and other Produce, 
and execute orders at the Exchanges In Liverpool. 
Represented in New York at the office of

SAM’L D. BABCOCK 
82 Nassau Street, New York.

Robert Tannahill & Co.,

Cotton Commission Merchants,

C otton  E x c h a n g e  B u i ld in g ,  N e w Y o r k .

SPECIAL ATTENTION GIVEN TO THE PUR
CHASE AND SALE OF COTTON FOR FUTURE 
DELIVERY IN NEW YORK AND LIVERPOOL.

Mohr, Hanemann& Co.,
COTTON E X C H A N G E  B U IL D IN G ,

New York.

Orders for FUTURE DELIVERY OF COTTON 
executed in New York, New Orleans and Liverpool; 
also for Coffee in New York.

C~o. W. Baily & Co.,
COMMISSION MERCHANTS, 

c o t  TO N  E X C H A N G E  B U IL D IN G , 
N ew  Y o r k .

Special attention to orders for contracts for future 
d «• jiv ery of cotton.

Gwathmey & Bloss,
C O M F X S S I O N  M E R C H A N T S ,

* No. 128 PEARL BT„ NEW YORK.

£  Orders lot futur» delivery of Cotton executed ln 
New York and Liverpools also for Grain and Pro 
Vision« in New York and Chicago.

Edward H. Coates & C o.,
Cotton Commission Merchants,

NO. 116 CHESTNUT STREET,
PH ILADELPH IA.

NO. 42 MAIN STREET,
NORFOLK, YA. 

SPINNERS ORDERS SOLICITED.

Geo. H. McFadden& Bro.
C O T T O N  M E R C H A N T S ,  

P H I L  1 D E L P H I A .

Live rpo ol  Correspondents, 
F R E D E R IC  5KEREOA ft CO.

Rountree & Co.,
COMMISSION MERCHANTS, 

COTTON E XC H AN G E  NEW  Y O R K , and

Cotton, Coffee, Grain, Provisions, 
(Stocks and Petroleum.;

Orders executed in New York, Chiu 
erpool. All grades of cotton suitable 
went* offered on favorable terms j .

and Liv 
spinners'

B A G G I N G .
W A R R E N , JONES Ac G R A T Z

S T . L O U IS , M o .
Manniacturers of Pure Jute Bagging.

IM P O R T E R S  O F

IR O N  CO TTO N  T IE S .

THE
F ID E L IT Y  &  C A S U A L T Y  CO.

OF NEW YORK,
Nos. 214  &  2J.6 Broadw ay. 

CAPITAL, $250,000. -  ASSETS, about $650,000
Issues SURETY BONDS, guaranteeing the fidelity 

Of persons In positions of trust, such as employes of 
Railroads, Banks, etc.; also Administrators, Guar-

ACCIDENT POLICIES, containing all
mA^soPLATEeGLASS and BOILER POLICIES of
*T z°eVn t? wM^appreciate the advantage of dealing 
with a company which does more than one line of 
business. OFFICERS:
W M.M.RiCHARD8,Prest. GKO.F.8KWAHD.V.-Prest.
John M. Crane, Sec. RobtJ .  Hildas, Ass. Sec. 

DIRECTORS:
Geo. 8. Coe. A. B. Hull, A. S. Barnes,
J S T Stranahan, H. A. Hurlbut, J.G.McCullough, 
A.E.On% J.D.Vermilye. T.S. Moore,G. G. Williams, John L. Biker, J. Rogers Maxwell, 
Wm. M. Richards,; Geo. F. Seward.

Phenix Insurance Co*
O F B R O O K L Y N ,

Office, 195 Broadway, New York City.
CASH CAPITAL..................................$1,000.000

G E O R G E  P . S H E L D O N , P resid en t.
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE Assist. Secretary 
JOHN H. DOUGHERTY, Assist. Sec’y.

C o m m er c ia l  U n io n
Assurance Co l im it e d , 

OF LONDON,
QSkx, Cor, D im  4k W f'iam  N , t

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




