HUNT'S

REPRESENTING* THE
YOL 46.

IfitiatuciaX.

AMERICAN

Bank Note Company,
78 10 86 TRINITY PLACE,
NEW YORK.
Business Founded 1795.
Incorporated under Laws of State of Now York, 1868.
Reorganized 1879.
Engravers and Printers of
BONDS, POSTACE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreignh Governments.
ENGRAVING AND PRINTING,

Eane notes,share certificates, bonds
or
DRAFTS CHECKS, BILLS OF EXCHANGE
STAMPS, Ac, In the finest and most artistic style
FROM STEEL PLATES,
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.
Special papers manufactured exclusively for
use of the Company*

SAFETY COLORS. SAFETY PAPERS.
Work Executed in Fireproof Buildings.
LITHOGRAPHIC AND TYPE PRINTING.

RAILWAY TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.

BLANK BOOK8 OF EVERY DESCRIPTION
JAMES MACDONOU6H, President

AUG. D. SHEPARD, )

TOURO ROBERTSON, f Wce-Presldent®.

THEO. H. FREELAND, Sec’y and Treas.

JNO. E, CURRIER, Ass’t Sec'y.

Maverick National Bank

BOSTON, MASS.
CAPITAL, - $400,000
SURPLUS, - $600,000

Accounts of Banks, Bankers and Corporations
solicited.

Our faculties for COLLECTIONS are excellent
and we rediscount for banks when balances war-
rant It.

Boston is areserve city, and balances with ns from
banks (not located In other reserve eitles) countas a
reserve.

We drawour own exchange on London and the
Continent, and make Cable transfers and place
money by telegraph throughout the United btates
and Canada.

Government Bonds boughtand sold, and exchanges
In Washington madefor banks without extra charge.

We have a marketfor prime first-class Investment
Securities, and invite proposals from States, Conn*
ties and Cities, when issuing bonds.

We do a general banking business, and invite cor.
respond’nce.

ASABP. POTTER, President.
IP. WORK, Cashier.

W. P. Wight & Co.,

VIS Broadway,
STOCK BROKERS.

ocks, Bonds_and  Miscellaneous Securities
bOVL\jlgh[ and sold, for cash or on marg n

Creig
MembNY%tock Exch. . B Claflm Specl

RANKERS AND BROKERS.
Johnson & Boardman,

NEW YORK, 18 WALL STREET.
TROY, N.Y., No. 17 FIRST STREET.
Stock Exch. membership; privatewire; all faculties

Jos.

overnments and corp oratlons .

MERCHANTS’
Witfelt}

NEW YORK, JUNE 16, 1888.

financial.

DIAMONDS

Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street.

SOLID SILVER.
GORHAM M’i'g Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Established 1864. Incorporated 1882

Lombard Investment Co.,
150 BROADWAY, NEW WORK.
eGuaranteed Six Per Cent Mortgages

CAPITAL (FULLY PAID $l,000,000
TOTAL VALUE OF GU . 2,400,000

Trustees and Investors generally are reques%ed

to call and examine these™ securities, or send for
pamphlet giving full information.

Manhattan Trust Co.,
No. 10 WALL ST., NEW YORK.

CAPITAL, i $1,000,000
DIRECTORS:

Er..Ormond French, N. Y. H. W. Cannon N.Y.

R.J. Cross, N. Y. John R.

H. L. Higginson, Boston. T Jeff. 00|Id e, Jr Bos

Aug. Belmont, Jr., N. Y. James O. Sheldon

E.D. Randolph, N.Y. ~ A’S Rosenbaum N Y

C.E.Livermore, N. Y. Wm. Dowd, N. Y.

C. O. Baldwin Y. Sam’'l R, Shlple Phila.

Chas. F R. T. Wilso

.F. Ta
Henry Field, Chicago. John I. Waterbury N.Y.
Francis Ormond French, Pre3|dent
John L. Waterbury, Vice-President.
Authorized to accept and execute Trust# of every de*
scrl_ptum
rustee for investment and management of real and
Deposns at interest subject to check through the Clear-

i
Igeglstrar and Transfer Agent.

Henry G. Campbell, )Members N.Y. Stock
J. Borden Hakriman, j xchange.

H. G. Campbell & Co.,

BANKERS AND BROKERS,
9 New Street and T4 Broadway,
NEW YORK

L.C.LATHKOP. Oscar B.Smith. J.H.Oliphant

Lathrop, Smith & Oliphant,

BANKERS AND BROKERS,
37 BROAD STREET, NEW YORK,

Members New York Stock Exchange, New York
Cotton Exchange, aud Board of Trade Chicago.

MAGAZINE,
1IJiWjspap**,

INDUSTRIAL AND COMMERCIAL INTERESTS OP THE UNITED STATES.

NO. 1,199.

financial.

Spencer Trask & Co.,

BANKERS & BROKERS,
16 and 18 Broad Street, N. Y.

Albany, N.Y. Providence, R 1.
Saratoga.

Transact a General Banking Business,
Special attention given to Investment

Securities.

Direct Private Wires to each officeand to

PHILADELPHIA,

BOSTON,
WORNFfiTPU

Harriman & Co.
Wm. M. Harrlman
Nicholas Fis
OLIVER HARRIMAN JR. J
BANKERS AND BROKERS,
EQUITABLE BUILDING,

120 Broadway.

Hamilton & Bishop,

BANKERS AND BROKERS,
No. 96 BROADWAY, NEW YORK.

(Members New York Stock Exchange.)

Accounts of Banks, Bankers and othersreceived.
Interest ailowed on balances. A strictly commission
gumgess in the purchase and sale of Stocks and

Private telegraph wire to Albany, Troy, Syracuse
Rocﬁ)gster utlca Bﬂﬁ?lo Cleveland and Chicago,

D jjondon In amounts to Suit.
Special attentlon givenco Securitiesfor investment

B. Dodson,
with FAHNESTOCK & CO,

2 Wall Street.
INVESTMENT BONDS.

Richard D. Fisher. A’m.Checkley Shaw.

Fisher & Shaw,

INVESTMENT BANKERS,
Members Baltimore Stock Exchange.

BALTIMORE, MD.

Chrystie & Janney,

BANKERS,

6 Wall Street, New York,

Receive deposits subject to check at sight and
allow interest on balances.
eal in Railroad Bonds, State, County and Muni-
ci al Securl ties.
ake collection of Drafts, Notes, Dividends and
Coupons throughout the United States and Canada.

Henry S. Redmond,

44 «& 46 Broadway, N.Y.
INVESTMENT SECURITIES.

Railroad, Municipal, Water Works and Street
Railway Bonds. List of desirable investments\en
monthly upon application.
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Drexel, Morgan & Co.,

WALL BTigSET, CORNER OF BROAD,
NEW YORK.

Drexel & Co., Drexel,Harjes &Co
Cor.of 5th& Chestnut Sts., 31Boulevard Haussmann
PHILADELPHIA PARIS.

DOMESTIC AND FOREIGN BANKERS.

Deposits received subject to Draft. Securities
bought and sold on commission. Interest allowed
C eposits. Foreign Exchange. Commercial Cred-
its. Cable Transfers. Circular Letters for Travel-
ers, available in all parts of the world.

Attorneys and Agents oe
Messrs. J. S. MORGAN & CO.,
No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

NEW YORK, PHILADELPHIA, BOSTON, AND
ALEXANDER BROWN & SONS,
ALTIMORE, | .

Members of New York, Phlladelé)hla and Baltimore
Stock Exchanges. N

Execute orders for all Investment Securities. Re-
ceive accounts of Banks, Bankers, Corporations and
Firms, on favorable terms. Buy and sell Bills of
Exchange on Great Britain and lreland, France.
Germany, Belgium, Holland, Switzerland, Norway,
Denmark, Sweden, Australia, St. Thomas, St. Croix
and British. West Indies.  Issue Commercial and
Travelers’ Credits in sterling, available in any part
of the world, in Francs for’ use in Martinique and
Gaudaloupe, and in Dollars for use in this country,
Canada, Mexico and West Indies. )

Make telegraphic transfers of money between this
country, EUrope, and British and "Danish West
Indies.” Make collections of drafts drawn abroad on
allpoints in United States and Canada, and of drafts
drawn in the United States on foreign countries.-

Their London house, Messrs. BROWN, SHIPLEY
& CQ,, receive accounts of American hanks, firms
and individuals upon favorable terms. .

BROWN, SHIPLEY & CO., Liverpool.

BROWN' SHIPLEY & CO,, London.
U.S. Government Financial Agents in England.

J. & J. Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE A SMITH'S,
BANKERS, LONDON-,

MANCHESTER A COUNTY BANK
“LIMITED,”

MANCHESTER, PAYABLE IN LONDON;

ULSTER RANKING COMPANY,
BELFAST, IRELAND,
AND ON THE
NATIONAL RANK OF SCOTLAND
EDINBURGH AND BRANCHES;
ALSO,
CABLE TRANSFERS & LETTERS OF CREDIT

OHN M uNRCE & Co.,
No. 32 Nassau Street, {New York.
No. 4 Post Office Square, Boston.
Issue Circular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment.
Exchange on London, Paris, Berlin,
Zurich and St. Gall.
Credits Opened and Payments Made by Cable.
Paris House—MUNROE A CO.

Schulz & Ruckgaber,

BANKERS,

»9 WILLIAM STREET, NEW YORK,
Correspondents of the
International Bank of London (Limited),
London.

Messrs. John Bereuger , Gossler & Co.,
Ham ur%.

Messrs. Marcuard, Krauss & Co., Paris.
X Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers.

THE NEW YORK

Produce Exchange Bank,
CAPITAL, $1,000,000.
Transacts a general banking business.
Receives accounts of banks, bankers and corpora-
tions upon favorable terms.
Issues certificates of deposit bearing interest.
Solicits mercantile and personal accounts.

Bills of exchange drawn on, and cable transfers
made througn, The City Bank, Limited, London.

Circular letters of credit issued for travelers’ use
in foreign countries ; also commercial credits.

Accounts of foreign bankers received and col-
lections in the United States made on favorable
terms

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE

INVESTMENT CO.

of Philadelphia.

310 CHESTNUT STREET
Capital, 34,000,000. Fall Paid.

CONDUCTS A GENERAL BANKING BUSINESS.
Allows iqlerest on cash deposits, subject to check
or on certificates. i
Buys and sells Bijlls of Exchange, drawing on
Baring Bros. ., London; Perier Freres et Cie.
Paris ; Mendelssohn & Co., Berlin, and on Paul
Mendelssohn-Bartholdy, Hamburg.
et?egOtiat6S @ecur” es’ Railroad, State, Municipal,

Offers for sale first-class Investment Securities.
WILLIAM BROCKIE, President.
HENRY C. GIBSON, Vice-President.

M. HOYT, Jr., Treasurer

ETHELBERT WA'TTS, Secretary.
Board of Directors:—William Brockie,” George S.
Pe%per, Marton McMichael, Wharton Barker, Henry
C. Gibson, T. Wistar Brown, Isaac H. Clothier.
Advisory Committee of Stockholders—William

Potter, Géorge M. Troutman, William Pe%aerLM_.D.,

Thomas Dolan, John G. Reading, Josegjhi . Gilling-

ham, John Wanamaker, Henry E. Smith, Craige

Llpi)_lneott Hamilton Disston, Clayton French,

William Wood, Walter Garrett, John Harrison,

Edward H. Coates.

August Belmont & Co.,
BANKERS,
No. 36 WALL STREET,
Agents and Correspondents op the
Messrs. ROTHSCHILD,
London, Paris, Frankfort and Vienna.

Issue Circular Credits for travelers, available in
all parts of the world.

ALSO COMMERCIAL CREDITS.

Draw Bills of Exchange and make Cable Transfers
to Europe, West Indies, Mexico and California.

LETTERS OF CREDIT

* FOR TRAVELERS
AND BILLS OF EXCHANGE ON

MESSRS. BARING BROTHERS & CO.,
LONDON.

and principal Continental cities.

Kidder, Peabody & Co.,

1 NASSAU STREET,ON.Y.
KOUNTZE BROTHERS,
BANKERS,
120 Br'oadway, Equitable Building, NewYonk.

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers in all parts of the
world. Bills drawn on the Union Rank of London.
Telegraphic transfers made to London and to
various places in the United States. Depaosits re-
ceived, subject to check at sight, and interest
allowed on balances. .Government and other bonds
%r}csjsllg\éestment securities bought and sold on com-

Agents and Attorneys op Baring Bros. & Co

John Paton & Co.,

SUCCESSORS TO
JESUP, PATON & CO,,

52 William Street New York.

_Accounts and, Agency of Banks, Corporations,
firms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for cor;t)oratlons in paying coupons
and dividends; also as transfer agents:.
onds, Stocks and_Securities bought and sold on
commission, at the Stock Exchange or elsewhere.

anSdtesgllig'g Exchange and Cable Transfers bought financial. -

draw on;
"HE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK, LONDON AND

Howard Lapsley & Co.,

SCOTLAND. BANKERS and brokers,
- 72 BROADWAY and 9 NEW STREET,
J. &W. Seligman& Co., New York.
BANKERS, Special attention given to investments. Interea
NO. 23 BROAD STREET, allowed on deposits, subject to check at sight.
New York.

Wood, Huestis & Co.,

31 PINE STREET, NEW YORK,

Issue Letters of Credit for Travelers
On SELIGMAN BROTHSEI‘?&S London,

SELCIGMAN ERERES & CIE..

ACSBERG GOl DEERG & os AraTlrt B AN R S A e O KERS:
y .. Amsterdam.

ALTMAN & STETTHEIMER, Berlin. SUCCESSORS TO

able in any part of Europe, Asia, Africa, WOOD & DAVIS.

Pa - =AY
Australia and America. . Execute orders in all securities listed at the New
raw Bills of Exchange and make Telegraphic York Stock Exchange. For Sale:
Transfers of Money on Etrope and California. First-Class Railroad First Mortgage Bonds.
GEORGE C. WOOD. C.H.HUESTIS. L.M.SWAN

J. Kennedy Tod.
H

Alexander Baring,
. O. Northcote. c%‘ge.

Member N.Y. Stock Ex

J. Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies. . ) . .

Issue commercial credits,also foreign and domestic
travelers’ letters of credit in pounds sterling and
dollars.

Offer Investment Securities.

Buy.and sell Bonds, Stocks and Securities in all
American, Canadian, British and Dutch markets on
commission. Collect dividends, coupons and for-
eign and inlani fts.
Sell Bills of Exchange on

YSE R ERO ANSSN, “© ulonbon

Edward L. Oppenheim. Walter Del mar.

E. L. Oppenheim & Co.,
[established 1862],
BANKERS AND BROKERS,
61 ic 53 New Streetand 42 Broadway,

Branch Office, 91 Leonard Street,
NEW YORK.

75 Old Broad Street, E. €., LONDON.

R. A. Lancaster & Co.,

BANKERS,
MARCUARD, KRAUSS Ac CO., .
MOTTINGUER At CO., iVARIg.
Mo. 10 WALL STREET,
2 STERE oy e, Member MY stoak BXoRT MEW YORK.
Maitland, Phelps & Co,, DEALERS IN
BANKETRS INVESTMENT and MISCELLANEOUS
AND SECURITIES.

COMMISSION MERCHANTS,
22 Ac 24 Exchange Place,
New York.

BILLS OF EXCHANGE, LETTERS OF CREDIT,
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO. CUBA, Ac., &o.

southern Securities a Specialty.

WM. C. NOYES,

96 BROADWAY,
DEALER in all

. Mew York
Canadian Bank of Commerce. AND
CAPITAL, $6,000 000. SURPLUS, $500 000. Brooklyn

J. H. GOADDYV & ALEX. LAIRD,
AGENTS,
16 EXCHANGE PLACE, NEW YORK
BUY AND SELL STERLING EXCHANGE. CABLE
TRANSFERS. ETC.

ISSUES COMMERCIAL CREDITS.
IN ALL PABTS OF THE W

TRUST COMPANIES’ STOCKS.
Also, all the Stocks Guaranteed by the
DELA. LACK. & WEST, and the

LAKE SHORE & MICH. SOUTHERN

AVAILABLE
ORLD.; RAILROAD COMPANIES.
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Geo. K. Sistare’s Sons,

16 Sc 18 Broad Street, New York.
121 South Third Street, Philadelphia,
Connected by Private V\\//ire witb main office. Nee

or

DEALERS IN
FIRST-CLASS INVESTMENTS.

Buy and sell on Commission, for cash or on mar%n,
all securities dealt in at the New York stock Ex-

change. .
r]ntgrest allowed on dall)(1 balances.

All deposits subject to check at sight.
Par%tlc’lj,l ar attenjtpion to orders E)y %latll or telegram.

Taintor & Holt,

BANKERS,
No. 11 Wall St.,, Cor. New, New York.

TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Securities.

Private telegraph wires to Providence and Boston

GILES E. TAINTOR, GEO. H. HOLT
G.D.L'HUILIER. __

Walston H. Brown. Fred, a. Brown.
erbert P. Brown.

Walston H. Brown & Bros

BANKERS.

Accounts of Corporations and Individuals received
upon Liberal Terms. Securities Bought and Sold on
Commission.

No. 20 NASSAU STREET,
NEW YORK.

R. J. Kimball & Co.,
[Established in 1865.]
BANKERS AND BROKERS,
16 A Ib Broad Street, New iork,
Members of the New York Stock Exchange and of

the Philadelphia Stock Exchange:
Robert j. Kimball. Alfred b.Loonsberry.

Green & bateman,

BANK BBS,
78 & 80 Broadway, New York,

Stocks, Bonds and Cotton.

Transact a General Banking Business.
Interest allowed on Deposits.

A. Dutenhofer,
BROKER,

in Miscellaneous Securities
MILLS BUILDING (3d Floor,)
Rooms 25 & 26. 35 WALL STREET.

STATE _AND_CITY BONDS OF GEORGIA, also
SECURITIES OF THE CENTRAL RR. & BANK«
ING CO. OF GEQRGIA, A SPECIALTY.

investors wshlngto buy or sell are invited to call
or correspond. rompt and personal attention
given to all orders,

Dealer

Davison Brown. Geo.Alexander Brown,

Stewart Brown’s Sons,
Members New York Stock Exchange,

STOCK BROKERS,
«4 Broadwav Sc19 New 8%.. New Vor»

W. H. Goadby & Co»>

BANKERS AND BROKERS,

No. 24 BROAD STREET,

New Tor#,

F. H. Smith,

BANKEA « UROKEK,

NO. 20 BROAD ST., NEW YORK.
Speculative Accounts Solicited.
Orders received in Stocks for large or small

amounts, either for cash or on margin.
Particular attention given to investments.
All Issues of bonds, either in default or other-
wise, carefully quoted.
TWENTY YEARS' EXPERIENCE.
F.H. Smith, >Members Consolidated Stock and
8. W. Smith. ( Petroleum Exchange. New York

R. T. Wilson & Co.i,
__ INKERSAND COMMISSION MERCHANTS

2 Exchange Court, New York..

THE CHRONICLE,

iu Stew

H. B. Hollins & Co.,

BANKERS,
18 WALL and 3 NASSAU ST EETS
NEW YORK.

Transact a General Banking Buslneu.
DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED.
INTEREST ALLOWED ON DAILY BALANCES

Harvey Fisk & Sons,

28 NASSAU STREET, NEW YORK.
BANKERS.

Dealers in United States Bonds and Other
Desirable Securities.

Deposit accounts received and interest allowed on
balances.
members n. y. stock exchange..

Gilman, Son & Co.,
BANKERS,

No. 62 CEDAR STREET.

In addition to a General Banking Business, Bny
and Sell GovernKent Bonds and Investment Securi-
ties.

J.S.Farlee. Robert D. farlee.

J. S. Farlee & Brother,

J No. 7 NASSAU ST., NEW YORK,
BROKERS AND DEALERS IN
INVESTMENT BONDS,
STATE, MUNICIPAL AND APPROVED RAIL-
ROAD BONDS

Correspondence Solicited.

Julius A. Kohn,

BANKER AND BROKER,
46 EXCHANGE PLACE, NEW YORK,
(Member of the New York Stock Exchange.)

investment bonds bought and sold.

Orders solicited for the purchase or sale of G v-
ernment, Railroad and Miscellaneous Securities.

Loans negotiated on good collaterals.

Hiram dewin larkdewing.

(Member o gNY Stock Exchgnge.)

H. Dewing 6c Son,

BANKERS AND BROKERS,
No. 18 Wall Street, New York«

Stocks and bonds bought and sold on commission.
_ Particular attention given to Information regard-
ing Investment Securities.
owa Loan & Trust Co. 6 per cent Debentures
boughtand sold.

BANKERS,
18 WALL STREET, NEW YORK.

Established 1865.

MEMBERS OF NEW YORK STOCK EXCHANGE.
Allow Interest on deposits subject to sight check.
Buy and sell on commission stocks and bonds either
for’cash or on margin, and deal in
Investment Securities.

A. M. Kidder, okas.d.martin,
H.J. Morse, W. M, Kidder.

ISo i

ﬁcUeITait

. C
Leland. Henry T. Boody.

iov.dtts a

BANKERS,
UNITED RxIKK AUILDING,
W all Street, corner Broadway.
STOCKS, BONDS & COMMERCIAL PAPER.

Stocks and bonds bought and sold on commission
at New York Stock Exchange. Advangea. made.on
niiHiness Dauer and other securities

giim

i
©its*
H. L. Horton & Co.,

54 and 56 BROADWAY, New York.
BARTHOLOMEW HOUSE,}. nwuriN
BARTHOLOMEW LANB.
Special Attention Given to American
Securities.

Solicit Accounts and Order for the Purchase and
Sale of Bonds, Shares, &c., Ac., on Commission, In
New York, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at
sight.

Members of the New York and Boston Stock Ex
changes and of the New York and Chicago Produce
Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart-
ford, Buffalo and Utica.

J C. walcott & Co,,
BANKERS AND BROKERS,
No. 24 Pine Street, New York.

Transact a General Banking Business,

Stocks and Bonds bought and sold on Commission.
CoUectlons made and loans negotiated.
Dividends and Interest collected.

Deposits received subject to Draft.
Interest allowed. Investment securities a specialty
We issue a Financial Report weekly.

Jos. C. Walcott, Membéers &f the New Yolk

Fr>vy F.Dickinson.1 took Exchange.
Office of the Pneumatic Steering Gear S Mfg.Co

Chas.J. Townsend, Lansing 0. Washbubn
Member N.Y. Stock Exchange, .
Jno. P. Townsend, Special Partner.

Townsend & Washburn,

bankers and brokers,

No. 6 Wall Street, New York.
Stocks and Bonds Boughtand Sold on Commission
in

for cash or on margin, u .
Special attention given to Unlisted Securities.

Deposits received, subject to.Check at Sight.
CorreSDondence solicited.

Douglas & Jones,

(Members of the New York Stock Exchange.)
72 Broadway and 11 New Street, N. X

Buy and sell Stocks, Bonds and Oil. for cash or on
margin. Interest allowed on deposits. Correspond-
ence solicited.

INVESTMENTS A SPECIALTY.

John F. douglas. Willard H. Jones.

Simon Borg & Co.,
No. 26 NASSAU ST.,, NEW YORK,
DEALERS IN ALL KINDS OE

Railroad and Investment Securities.

Southern Securities a Specialty.

T.8.Yo W. S. NELSON

emggqu‘k.'Stock Exchange.
Young & Nelson,

BANKERS AND BROKERS,
36 Wall Street, New York.

.All stooks and securities dealt in at the New York
Stock Exchange bought and sold on commission, for
cash or on margin. Deposits received and interest
allowed on balances.

C. J. Turner & Son,

RANKES S AND RROKEBS,

16 & 18 BROAD STREET, NEW YORK,
Transact a general banking business, including

the purchase and sale of stocks and bonds for casa
or on margin, at the New York Stock Exchange.

John H. Davis & Co.,

BANKERS AND BROKERS,
No. 10 WALL ST., NEW YORK.
Orders for Stocks and Bonds executed at all

BEspecfrattention given to supplying high-olass
INVESTMENT SECURITIES.

H. L. Grant,

No. 145 RROARWAY,

NEW YORK.
CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See Quotations of City Bailroacs intbli paper.
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CANADIAN.

Bank of Montreal.
[ESTABLISHED 1818]

CAPITAL Paid InTT$13,000,000 Gold
SURPLUS . .o $6,000.000 Gold

Hon. Sir DONALD A. SMITH, President.
W. J. BUCHANAN, General Manager,?
NEW YORK OFFICE:
Nos. 59 & 61 WALLLSTBEET,]

K{_ﬂEWﬁ(E,SONl])AEEHIS,T

Buy and sell Sterling and Continental Exchange
and Cable Transfers ; grant Commercial and Travel-
ers’ Credits, available in any part of the World;
issue drafts on, and make collections in, Chicago
and throughout the Dominion of Canada.

London Office. No. 33 Ahchurch Lane.

Imperial Bank of Canada.
SURPLUS @)- - - $1.3080.898

H. S.HOWLAND, Pres't, T.R. MERRITT, Y.-P.
D. R. WILKIE, Cashier.

HEAD OFFICE, TORONTO.
PBranches in Ontario—Essex Centre, Fergus,
Galt, Ingersoll, Niagara Falls, Port Colborne,” St.
wtlharme , St Th?(mas, Toronto (Yonge St. Br.),

elland, Woodstock. R
Blranches in Northwest—Winnipeg, Brandon,
Calgary.
| énts in London : o o .
Hé’%qu%t%%rgﬁﬁf ﬁn‘%égsl ISR SRR
Collections promptly made in any part of Canada.
Drawers of Sterling Exchange.

The Merchants’ Bank
OF CANADA.
Capital, Paul Dp. $5,799,200
Reserve, ] 1,700,000
BRAD OFFICE, MONTREAL.

FIANDREW_ALLAN, Esq., ~resident. .
ROBERT ANDERSON, Esq., Vice-President,

GEORGE HAGUE. General Manager.
JOHN GAULT, Branch Superintendent.

BANKERS :
LONDON. ENG.—The Clydesdale Bank (Limited.
NEW YORK—The Bani%? New Yoﬁg l\g B. A. )
A gene.ral_ Banking business transacted. Letters
of Credit issued, available In China, Japan and
other foreign countries,
NewjYork Agency, No. 61 W all Street.

HENRY HAGUE ) .
JOHN B. HARRIS, JR., | Acent*

 ABENCY OF THE]

B a n k

British N orth A merica.
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland;
3ISchJO on Canada, British Columbia and San Fran-

CIRCULAR NOTES issued in Pounds_ Ster-

ng, available In all parts of the world. COM-

L D for _use in

Eurge, China, .]a'gan, East and West Indies and
the Brazils, River Plate, &c. i i

acl%élés collected and other banking business trans-

PP VAR S aGents.

L  jiigg* FOREIGN.

f thb

Anglo-Californian Bank
(LIMITED)

=¥ LONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 200 Sansome St.
NEW YORK Correspondents,

J. & W. Sellgman & Co.

BOSTON Correspond’ts, Massachusetts N. BK.

Authorized Capital, - - - $6,000.000
Paid-up Capital, - - - - 1,500,000
Reserve Fund, =« - - - - - 500,000
~ Transact a general banking business. Issue Com-

mercial Credits and Bills of Exchange.avallablein all
gartsof theworld. Collections andorders for Bonds,
tocks, etc., executed upon the mostfavorable terms.

F&\?Eé gT!Eﬂ\W—lART, } Managers. <

P. N. LILENTHAL, Cash

FOREIGN.
THE
Railway Share Trust Co.
(LIMITED),
No. 4 BANK BUILDINGS

LONDON, ENGLAND.

Capital Paid Up, £971,380 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
Issues Loans on the London Market, acts as Agent for
Hallwaysand other Corporations, either in the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of Stocks in London, or otherwise.

Cable Address—Pavt, London.

REGISTRATION OF

American Railway Shares.

THE ENGLISH ASSOCIATION OF AMERICAN
BOND AND SHAREHOLDERS (LIMITED) will
obtain registration of American Rallyva¥] Shares
(npw passing about on blank transfers) in the name
of the Assoclation, securingto the true owner full
votln% owiar,Prom t Pzﬁ/ment of dividends in Lon-
don and collection of rights, L

For shares registered”in its name the Association
will issue, free of cha\rﬁe, certificates countersigned
bv the London and Westminster Bank (Limited),
against the shares lodged with the Bank. The cer-
tificates have dividend coupons attached, payable in
London; The charge for registering shares in the
name of the Association is 3d, per share. If insured,
6d. per share, out and home (ineluding registration),
the market valug not exceeding £12 per share, fid.
per share up to £25 per share. i | ) )

The Association will also obtain_ registration in
owners' names, and collect the dividends by power
of agprneg/ Full particulars may be obtained at
the offices of the Association. K

SAMUEL POPE, Q. C., Chairman.
JOSEPH PRICE Managrlng Director.
_ F.P. BAXTER, Secretary.

5 Great Winchester Street, London, E. C. .

The Association acts as Transfer_ Agents in Lon-
don for. American Railway Companies, in conjunc-

- tion with the London_dgents of the Mercantile

Trust Company of New York as Registrars.
Agents in the United States,

POOR & GREENOUGH, 30 Wall St., N.Y.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities onthe New York, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO,
5 Nassau Street, New York,
28 State Street, Boston, Mass,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam, Holland.

The Bank of Australasia.

1(In_corporated by Royal Charter, 1835.)

4 Tlireadneedle Street, London.
Pald-% Capital,....cccoouene. - £1,600,000
Reserve Fund,. i 800,000
Reserve Llablflty of Proprietors

under the Charter - - - - 1,600,000
Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-

tralia and New Zealand. i

Bills negotiated or sent for collection.

Telegraphic transfers made. )

Deposits received in London at Interest for fixed
periods, on terms wbioh may be ascertained on ap-
plication. PRIDEAUX SELBY. Secretary.

Hong Kong & Shanghai

BANKING CORPORATION.

Paid-up Capital . $7,500,000
Reserve Fund... . 3,900,000
Reserve Liability of Proprietors 7,500,000

The Corporation grant Drafts, issue Letters of
Credit for use of Travellers, and negotiate or collect
Bills rPaX/ellble at Bomb%, Calcutta, Singapore,
Saigon, Manila, Hong ong, Foochow, “Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and London.

A.HIL.TOWNSEND Agent, 50 Wall St.

[VOL. XLYi

N bxzTqu.

Heinemann & Co.,
62 Gresham House, E; CH

LONDON.

Solicit accounts and agencies of Banks, Rally ays
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur*
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, snbjeot to 60-days
sight drafts, at Bank of England rate,and
one per oent below that rate snbjeot to
demand drafts.

Negotiate Railway, State and City Loans.

TO THE HOLDERS OF THE

CONSOLIDATED MORTGAGE BONDS
OF THE

Mississippi & Tennessee
Railroad Co.

SERIES “A” AND «8.»

The Mississippi & Tennessee Railroad Company is
now prepared to_issue its new Fonr Per Cent Gold
Bonds of 1952 in_exchange for the Consolidated
M\%t ag%SBlg_nds, Series “A” and ‘B,” on the fol-

$1, in new Four Per Cent Bonds, carrying inter-
est from Dec. 1,1887, for each Seriés “A” bond of

il ith Je April 1,1 h
gtt%%%\évci.t coupon due April 1,1888, and thereafter

$1,100 in new Four Per Cent bonds, carréin inter-
est from Dec. 1st, 1887, for each series “B” bond of
$1,000 with coupon due July 1,1888, and thereafter
attached. X ) ) o

The new bonds will be issued in denominations of
g%é??Oand fractional amounts will be adjusted in

Coupons due Oct. 1st, 1887, and prior thereto, on
series “A” bonds, coupons due Jan. 1st, 1888, and
prior thereto on series “B” bonds, will be paid in
ﬁash tg those m klngthe exchange. Arrangements

ave been made whereby those desmnrt; to do so
can dispose of their new Four Per cent bonds at
pqll_', eX fune, lBES,coupo?]s. is limited to J

me_for making exchange is limited to June
30th qegs, g exehang !

Additional information as to details can be ob-
tained Irom the Secretary of the Company, No, 216
Broadway, New York. .

By order of the Board of Directors.

A. G. BACKSTAFF,
Secretary Miss. & Tenn. RR. Co.

TX7ESTERN UNION 1ELEGRAPH

"y COMPANY.

New Y ork, June 13,1888.
DIVIDEND NO. 79.

_The Board of Directors have declared aguarterlp\(
dividend of ONE AND ONE QUARTER PE
CENT upon the capital stock of this company from
the net earnings of the three months ending June
30th inst., {)ayable at the_office of the Treasurer on
and after the 16th dayof July next, to sharehold-
ers of record on the 20th of June inst. The transfer
hooks will he closed at 3o0’clock on the afternoon of
June 20th inst., and reopened on the morning of
the 2d of July next.

R. H. ROCHESTER. Treasurer.

QFFICE OF THE PHILADELPHIA
COMPANY, 935 Penn Avenue.
Pittsburg, Pa., June 13th, 1888.
THIRTY-SECOND DIVIDEND.

The Boardof Directors of this Company have this
day declared a dividend of ONE PER CENT out of
the earnings for last month, payable, on the 25th
inst. Transfer books will be closed from the 15th
to the 25thinst., both inclusive. Checks will be
mailed to stockholders.

JOHN CALDWELL. Treasurer.

F(I;CI)CE OF THE HOMESTAKE MINING

..Mills Building, i6 broad street.
New York, June 15,1888.
DIVIDEND NO. 119.

The regular Monthly Dividend—TWENTY CENT8

per share —has  bee declared

able at the office of the Company,

cisco, or at the Transfer Agencv in ,

the 25th inst. Transfer books close on the 20th inst.
LOUNSBEUY &

Transfer Agents.

WANTED:

New York & Rockaway Beach Stock and Incomes
Scioto Valley Bonds, all issues.
Columbus & Toledo 1st 7s, 1905.

BUY AND SELL,;

Iron Steamboat Stock and Bonds.
Texas & Pacific Scrip, all issues.
New Orleans City Bonds.

G. W. DOUGHERTY,
Member N.Y. Stock Exchange,

Mills Building, 15 Broad St.,, N.Y.
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JARVIS-CONKLIN

MORTGAGE TRUST 00 Actar
== Under the authority o

KANSAS CIT¥, MO.

Capital and Snrplns Paid Up, $1,140,000

TMs Company offers for sale at par and
accrued Interest its

SIXPER CENTDEBENTURES,

payable half-yearly atthe office of THE MER-
CANTILE TRUST CO., NEW YORK. These
Debentures run for Ten years, hut with the
option of redemption at the end of Five years
They are direct obligations of the Company
and are further secured by an equal amount of
Real Estate Mortgages on improved and pro-
ductive Real Estate worth from three to live
times the amountof the mortgages, held by THE
MERCANTILE TRUST CO.,winch underspecial
Articles of Agreement acts as Trustee for the
holders of the Debentures. They are issued in
denominations of $500, $1,000 and $5,000

These Debentures are a very desirable class
of investments for Estates and Trust Funds-
and for individuals and corporations desiring
an exceedingly safe investment, with a com,
paratively high rate of interest.

Mortgageson Real Estate in Kansas City

and improved farms in Kansas and Missouri,
at not to exceed 40 per cent of the value, are
also offered investors.

ADVISORY BOARD OF DIRECTORS:

LOGAN C. MURRAY, President United States
National Bank. i )

JOHN P. TOWNSEND, Vice-President Bowery
Savings Bank.

EVAN THOMAS, of EVAN THOMAS A CO,

Produce Exchar&g}f. ) .
JOHN A. McCALL, Comptroller Equitable Life

Assgrance Soue_lt_%.
. COL. A. HARTSUFF, Surgeon U.S.A., Fort Ham-
ilton, New York. ) )

THOS. CLARK, Jn, late President American Ex-

change Insurance Company, 230 Broadway.

Write for further information and references
to any one of the company’s offices at

KANSAS CITY MO,
NEW YORK, 239 Broadway;
LONDON, ENGLAND. 95 Gresham St.

L.F. Menage, Thos.Lowry, H.G. menage,
Pres't. A.J. Dean, Sec. & Treas.
Vice-Prest's.
Full Paid Capital, - - - - $500,000

Authorized Capital, - - * $2,000,000
Northwestern Guaranty
Loan Company,

Minneapolis, Minn.

DIRECTORS:
Thos. Lciw%, Wm. H. Eustis, [C. H. Pettit,
Loren Fletcher, John S.Pillsbury 1. F. Menage,
ClintonMorrison H. E. Fletcher, . J. Dean,
. D:Washburn, Philip H. Neher, Joseph Dean,
Geo.A.Pillsbury, E.W. Herrick, Hen'y G.Menage

This company guarantees 6 per cent Gold
Bonds and short-time business paper.
The comapany ?uarantees nothing that is not amply
and specially Collateraled. i o
Parties desiring safe and very desirable securities
will And it to their interest to call on or address
NEHER & CARPENTER, Bankers,

and Eastern Managers for the Company, at

170
Broadway, New Yor .

or 5 First Street. Troy, N. Y

EQUITABLE
Mortgage Company.

Capital Subscribed.. ..$4,000,000
Paid in (Cash) 1,000,000

DEBENTURES,

Bearing 6 per cent, running ten years and based
exclusively upon Western Farm_Mortgages, held in
trust by the American Loan & Trust Company, of
New York, for the benefit of the bondholders. Their
safety, time to run and rate of interest make them
the most desirable investment now offered. Also,

GUARANTEED FARM MORTGAGES.

OFFICES«

New York, 208 Broadway | Phila., cor. 4th&Chestnut
Boston, 23 Court St. | Kansas City, 7thA Del.Sts

THE CHRONICLE.

financial.

STATE OF GEORGIA BONDS.

FOUR AND ONE-HALF PER CENT.

Executive Office, ).
ta, Ga, Junel, 18838.J
au f an act approved Sept. 5,
1887, authorizing thé Governor and Treasurer to
issue bonds of the State to an amount not to ex-
ceed nineteen hundred thousand dollars, with
which to j)ay off that portion of the public debt

maturing Jan. 1,1889, sealed proposals will b
ceived at the office of the Treasurer of Georgia up
to 12 o’clock M., on July 8 next, for one million
nine hundred thousand “dollars of four and_ one-
half per cent coupon bonds (maturing as herein set
forth) to be delivered Oct. 1, 1888:

One hund. thousand dollars to mature Jan. 1,1898.
One hund. thousand dollars to mature Jan. 1,1899.
One hund. thousand dollars to mature Jan. 1,1000.
One hund. thousand dollars to mature Jan. 1,1901.
One hund. thousand dollars to mature Jan. 1,1902.
One hund. thousand dollars to mature Jan. 1,1903,
One hund. thousand dollars to mature Jan. 1,1904.
One hund. thousand dollars to mature Jan. 1,1905
One hund. thousand dollars to mature Jan. 1,1906.
One hund. thousand dollars to mature Jan. 1,1907.
One hund. thousand dollars to mature Jan. 1,1908.
One hund. thousand dollars to mature Jan. 1,1900.
One hund. thousand dollars to mature Jan. 1,1910.
One hund. thousand dollars to mature Jan. 1,1911
One hund. thousand dollars to mature Jan. 1,1912
One hund. thousand dollars to mature Jan. 1,1913
One hund. thousand dollars to mature Jan. 1,1914.
One hund. thousand dollars to mature Jan. 1,1915.
One hund. thousand dollars to mature Jan. 1,1016.

The bonds to be .in denomination of one thousand
dollars, with semi-annual coupons due on the 1st
day of January and July of each year respectively.

he\?rmmpa and interest payable in the city'of
New York, at such place as the Governor may elect,
and at the office or the Treasurer of the State, in
the city of Atlanta, Georgia. .

Bids must_be accompanied by certified check or
checks, certificate of deposit of” some solvent bank
or bankers, or bonds of the State of Geargia for five
per cent of the amount of such bid, said’ checks or
certificate of deposit being made payable to the
Treasurer of Georgia.

Bids will be opened by the Governor and Treas-
urer and declared by the sixteenth of July next, the
E_tate reserving the right to reject any or-all of said

ids.

The State will issne registered bonds_In lieu of
any of the above-named bonds, as provided in said
act, at any time on demand of the owner thereof.

. Copies of the Act of the General Assembly author-
izing this issue of bonds will be furnished on appli-
cation to the Treasurﬁr.

O. B. GORDON, Governor.
R. U. Hardeman, Treasurer.

REORGAN1Z ATION

OP THE

Chesapeake & Ohio R’y Co.

23Wall St., New York,)

June 15,1888.
Notice is hereby given that the fourth and final
instalment of 25 per cent of the assessment on all
classes of stock deposited under the Reorganization
Agreement dated Feb. 7,1888, Iscalled and will be
payable at the office of DREXEL, MORGAN & CO™
on JULY 10, 1888. Depositors are requested to
present their reorganization receipts that such pay

ment, when made, maybe Indorsed thereon.

C. H. COSTER,) .
R. H._CROSS, >Committee.
A.J. THOMAS))

~financial.

XOTICE TO
Wabash Bondholders.

A mutually satisfactory arrangement has been
made with the Defence Committee of the Second
Mortgage Bondholders and the committees repre-
sented by the undersigned.

Under this arrangement the Defence Committee
agree to withdraw all opposition to the plan of re-
organization, and their bonds are to be received by
the Central Trust Co. without penalty.

That all bondholders may be upon an equal foot-
ing, they are now respectfully invited to deposit
their bonds in the Trust Company without penalty,
until further notice, and the penalties already paid
will be returned.

Foreclosure bills have already been filed in the
courts on the first mortgages, and decrees of sale wilj
be obtained as soon as practicable. Meantime, in
view of the very large majority of bonds united in.
support of the re-organization, it is hoped that out-
standing bondholders will accept the offer now
made to them.

JAMES F. JOY,
Chairman Purchasing Committee.

CYRUS J. LAWRENCE,
Chairman Bondholders’ Committee-

New York City, June 15, 1888.

HTO THE GENERAL CONSOLIDATED
1 MORTGAGE BONDHOLDERS OF THE
MISSOURI KANSAS & TEXAS RK. CO.
B New York, May 28,1888.
In anticipation of defaultin the 'payment of in-
terest due June 1, on the above-mentioned

, 1883

bonds, the undersigned have been requested by the
holders of a large amount of bonds to act as a tom-
mittee for the protection of the interest of the
bondholders. . i

Those who desire to co-operate should send their
names, addresses and the amount of bonds they
represent to any member of the Committeé.
Promljzgt action is important.

DWA

RD D. ADAMS,

Winslow, Lanier & Co., 17 Nassau St.
WILLIAM L. BULL,

Edward Sweet & Co., 38 Broad St.
WILLIAM.WHITEWKIGHT,

Union Trust Company, 71 Broadway.
WILLIAM MEKTENS,

L. von Hoffmann & Co., 50 Wall St.
WILLIAM E. STRONG

Work, Strong & Co., 36 Broad St.

WALL STREET GOSSIP AMR

FOUNTS.

WANTED—For a leading London newspaper, a
weekly letter equal to about one column of the
“Chronicle,” on the New York Stock and Money
Markets. State terms by letter to “ G.,” Officeof
the “Chronicle,” 102 William Street.

From 12 to 15 Per Cent will, in all probability, be paid
on the Par Value of the Stock of the

ELECTRIC BULLION SAVING COMPANY.

This Company has just been started, and has purchased the patents of Dr. Julio H. Rae for

the State of Colorado and the Territories of Wyoming, Dakota and New Mexico.

This system

has been a great success, having already increased the bullion product on the Pacific Coast over

$400,000, and this on avery few mills and within a very short time.

The company owning the

rights for the State of Nevada has already paid dividends on its stock.
F. E. Fielding, Chemist and Assayer Consolidated California & Virginia Mining Companyr

under date of March 7,1888, says :

“You have applied science to the old groove, and that means a saving of amalgam and money

to not only the owners of mines and mills, but to the stockholders also.

I hope and am sure that

when the mills start up the Rae system will be in full blast, and I know full well thatonce a
steady run you will demonstrate, not only to the people of the Comstock, but to the entire mining
world, your scientific application of electricity in the amalgamation of ores.”

Since the above letter the system has been adopted and has proved a GRAND SUCCESS.
W. A. Rulison, Superintendent and Assayer of Douglass Mill, at Dayton, Nevada, under

date of May 9,1888, says:

“ Ourincrease in bullion will be from $1,000 to $2,200.

lean’'t tell exactly, as we are not

refined up enough to tell; hut sufficient to know that it will not be less than the $1,000, and
possibly run ahead of the $2,000. The amount of quicksilver saved on the rim is 55 flasks,
which, “at $40 pGrflask, is $2,200, and bullion at my lowest calculation $1,000 is $3,200, a

pretty handsome profit itself.”

Since the above letter, further information has been received, which shows an average saving

of $4,000 per month for 16 months.

There are about 300 m ills in this Company's district, and as it is for their interest to adopt
this system, we shall no doabt get a large number of them, and the dividend ought to he much

larger than the above estimate.
The par value of the stock is $10.

IS FULL PAID AND UNASSESSABLE.

We shall sell a limited number of shares of the stock until July 1st at $2 per share.

The Sugar Refineries Tills will give the investor 60 Per Cent on his investment, if dividends can
ibe paid on the par value as estimated.
Com pany. Farther information and descriptive pamphlet can be had by sending 40

STOCK BOUGHT AND SOLD.

JAMES HAVEMEVER,
Aldrich Court, 45 Broadway, N. Y.

ELECTRIC BULLION SAVING CO.,

115 BEOIIIWtT, Room 52,
NEW YORK
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Toledo Ann Arbor & North
Michigan Railway Co.
“ CADILLAC EXTENSION.”

JEntire lIssue, - - - $1,7260,000
sSIX PER CENT THIRTY-YEAR HOLD
BONDS OP THE TOLEDO ANN
ARBOR & CADILLAC

RAILWAY CO.

«"Consolidated, since the issue of the bonds, with
the Toledo Ann Arbor & North Mich. R'y Co.)

-Interest payable March and September. Principal
and interest specially guaranteed by the Toledo
Ann Arbor & North Mich. Railway Co.

We offer for sale, at PAR and INTEREST, alim-
fdted amount of the above bonds.

The Toledo Ann Arbor & North Michigan Railway

now extends from Toledo, Ohio, to Cadillac, Mich.,
-a distance of 231 miles. The company has two
»branches of eleven miles, thus making a present
~actual mileage in operation of 245miles. Arrange-
>xnents have been made for the construction of the

extension of the line from Cadillac to Frankfort
‘This will make a through trunk line in connection
.from Lake Erie to Lake Michigan. The entire road
is of standard gauge, laid with 56-pound steel rails
~(excepting eighteen miles being replaced with
-steel), well equipped and in good condition.

The comparative gross earnings of the road and
;average miles operated.as reported by the company,
"without the Cadillac Extension, have been as fol
Mows :

1883 ... 63 miles, $110,067 47
1884 ... 80 miles, 241,161 60
:1885.... 103 mises, 301,226150
1886. .124 miles, 380,251 01
:1887.... ..182 miles, 535,952 95

" which more than covers the annual fixed charges,
-and shows acontinuous and healthful increase from
.year to year.

The gross earnings thus far this year on the same
=mileage, as compared with the same period in 1887
«are asfollows: In

Period. 18S8. 1887. crease.
rTotal month May. $53,184 35 $38,38248 $14,80187
.First week June ... 1225006" 787982 4,67024
eTot.Jan.lto June 7-255,339:40 204,27515 51,064 25

This line, with its connections, has now secured
e~entrance to three of the most important lumber
«districts in Michigan, namely, Muskegon (the largest
‘white pine region in the world), Saginaw and Ca-
-dillac.

To Muskegon, over the Toledo Saginaw & Muske-
gon Ry., from Ashley, on main line__96 miles.

To Saginaw, via the Toledo Saginaw & Mackinaw
By., extending from Durand, on mainline, 42 miles.

The above earnings have been made previous to
«=entrance to these great lumber points; and, with
the Cadillac Extension of 64 miles, built to meet
this growing business and to further open up this
“thriving territory, this line now receives the benefit
«of 202 miles of new road, and must of necessity
largely increase its earnings, while only incurring
..additional fixed charges in respect of sixty-four

miles.

The road is, however, by no means dependent on
this growing lumber business, for its earnings are
=»established in general merchandise traffic, as the
following statement will show:

Percentage.

1857.
Lumber and other forest products............. 12*39
"C0AL et v 46*01
.Flour, grain and other merchandise.. 41 *60
100*00

The bonds offered are secured by a First Mortgage
-on this Extensien, and are limited to $19,800 per
mile, and have the legal indorsement of the Toledo
Ann Arbor & North Michigan Railway Company, of
which the Cadillac Extension is now a part, by legal
mconsolidation, and thus they are obligations of the
last-named corporation. The rate of bonded debt
on the entire line is $20,572 per mile.

Copies of jthe Bond and Mortgage, and of the last
Annual Report of the Company, may be seen at our
offices.

Having made a personal examination of this prop-
erty, we commend these bonds for investment.

GHAS.HILWHITNEY & CO.,
BANKERS,
96 Broadway.

XHIRST MORTGAGE S CENT

GOLD BONDS. Princi
-anteed ?/the Louisvil
~accrued interest.

cL"

X PER
interestg
RR. at parand

e a le
NE & CO.,
9& Il Wall St., New York-
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Cleveland & Mahoning
Valley Railway Co.

FIVJE PER CEXT

50-Y ear Gold Bonds

Coupon Bonds $1,000. Interest payable JAN. 1
and JULY 1. Registered Bonds of $1,000 and
$10,000. Interest payable quarterly.

The total debt of this Company is at the rate of
about $21,000 per mile Of road, including the
$1,500,000 of bonds now being issued, the pro-
ceeds of which are disbursed by the CENTRAL
TRUST COMPANY, as Trustee, under joint direc-
tion of the officers of the Company and its lessee,
solely for the construction of a double track be-
tween CLEVELAND and YOUNGSTOWN and for
additional terminal facilities.

The CLEVELAND & MAHONING VALLEY
RAILWAY was leased to the Atlantic & Great
Western Railroad Co. in 1802, and by that company
is sub-let to the New York Lake Erie & Western
Railroad Co., and is their'only direct connection
with Cleveland, Ohio. The lease runs until October
7,1962, and the rental, payable monthly in advance,
in addition to taxes, &c., amounts to the annual
sum of.. ..$502,189
Total annual interest charges__ 154,933

Surplus rental $347,247

It is officially stated that the lease has been a
source of profit to the lessees, asthe CLEVELAND
& MAHONING VALLEY RAILWAY earns more
than the rental paid for its operation.

Regular quarterly dividends are now paid upon
the capital stock of $2,759,200 at the rate of
11 7-8 PER CENT, per annum.

The total dividends paid annually during the past
sixteen years amount to more than 160 PER
CENT, an average of 1» PERCENT PER ANNUM.

Subscriptions will be received for the above-de-
scribed bonds at the price of 107 1-2 and accrued
interest, and additional information furnished by

WINSLOW, LANIER & CO.,
17 Nassau Street.

A CHOICE AND SAFE INVESTMENT,

Stock of the Petersburg Granite
Quarrying Company.
Capital Stock, 15,000 Shares (Unassessable); Par
Value, $150,000.

The property of this Com| arg/, together with the
ﬂuarry leased by it from the State Central Lunatic

sylum, Is located near Petersburg, Va. The
granite of these guarr_les I1s of superior quality for
all purposes, and owing to the superior_shipping
facilities enjo¥ed b% the Company, itis in a posi-
tion to compete for Husiness with any quarry in the
country. Further information may be obtained,
and applications for purchase of the’balance of the
treasury stock made, at the office of

STEWART BROWN'S SONS,

64 Broadway, N.Y.

WE OFFER FOR SALE

~1,500,000
Chicago
Burlington &

Q uincy,
NEBRASKA EXTENSION,

APERCT.BONDS,
DUE 1927,
At 9232 and Accrued Interest*

SUBJECT TO ADVANCE "WITHOUT
NOTICE.

terestguar- |

UNGER, SMITHERS & CO,

J 44 WALL STREET.I ~

[Vgr. XLV
NAfinancial.

SEATTLE LAKE SHORE & EASTERN
RAILWAY COMPANY.

45 Years First Mortgage 6 Per Cent
Gold Bonds.

NO COMPULSORY DRAWING.

Interest Payable February and August, at
the Agency of the Company in the
City of New York.

These bonds are secured by first mortgage to the
Union Trust Company of New York, upon t
able terminals of the

Seattle Coal & Iron Companlea distance
main line and branches, of 245 miles, = The
standard gauge, built in a thoroughlly first-class
manner, and laid with extra heavy steel rails of the
best make. . . i L
Angother division of 40 miles of the main line,
passing through to important coal fields and reach-
ing the extraordinary deposits of Bessemer ores in
the Sno?ualmle Pass of the Cascade Range, is itt
course of construction. . .
_A branch of about 100 miles, connecting the main
line. with the Canadian Pacific Railway near its
western terminus, is also under contract and, 14
miles of this branch, to Snohomish City, will be in
operation about June 1st. _This branch,’'when com-
pleted, will connect the Canadian Pacific with the
railway system of the United States on the Pacifle
Coast and will become, immediately uPon its open-
|n;|:1 one of the most profitable lines’in the country.
he road to the coal mines has been complete®
and in operation since April 16. and already the
timber and miscellaneous freight and

) passentgr(]er
traffic has developed to such an extent that the

r{)ad |sdearn|ng largely in excess of the interest on
its bonds.

Although the coal mines are not yet fully devel-
oped, they will furnish a carrlat%e to the road dur-
ing the current calendar year ot 150,000 tons, and
thereafter will furnish at least 300,000 tons an-
nually, making the present operated division one of
the most productive_roads in the whole list of
American railways. The extensions of main line
and branch above-mentioned will be almost equally
productive. o

‘We offer a limited amount of tbe above-men-
tioned bonds and _accrued interest, and
recommend them as a safe investment.

Prospectus and map will be mailed upon request.

JAMESON, SMITH & COTTING,
23 Broad St., N.Y. City.

June 1,1886.

50-YEAR BOND.

Safe investment for SAVINGS BANKS*
TRUST COMPANIES, INSURANCE COM-
PANIES, or TRUST FUNDS.

CHICAGO & EASTERN ILL’'S RR. CO.

GENERAL CONSOLIDATED AND FIRST
MORTGAGE 5 PER CENT BONDS.

Interest payable at the
CENTRAL TRUST CO., MAY AND NOV.

This company has paid dividends on its preferred
stock for three years, and is now earning ABOUT
8 PER CENT on its preferred stock. The
company CONTROLS the COAL FIELDS
ALONG its line. They are the nearest to the
Chicago market. We are confident this bond will
soon sell as high as the Rock Island 5s and other
bonds of its class. The fact that the bonds have
50 years to run makes them very desirable for in-
vestment. We offer a limited number for sale.

R. P. FLOWER & CO,,
52 Broadway, N. Y.

Fifth Avenue Hotel,

Madison Square, NEW YORK.

The largest, best appointed and most liberally
managed hotel in the city, with the most central
and delightful location.

HITCHCOCK, DARLING & CO.

Bible Hotel,
AMSTERDAM, HOLLAND.

Beautifully situated in the centreof the city, close
to the Railway Station and the Exchange. First,
rate cooking. Excellentwines. Moderate prices.

W. P. WERKER, Manager.

Abbey & Imbrie,

18 YESEY STREET, NEW YORK.
FINE FISHING TACKLE.

Send us 10 cents to prepay postage on Catalogue.
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CLEARING HOUSE RETURNS.

The returns of exchanges continue to reflect the prevailing
dulness in speculative circles and also furnish further evi-
dence that in general mercantile business there is less activity
than during the previous year. For the week under review
the aggregate of exchanges exhibits an increase of nearly
forty-seven millions of dollars compared with the previous
week, but this jis entirely due to the fact that the present
week'’s figures cover six days, whereas in the preceding period
a holiday occurred. Late reports seem to indicate a quite
general improvement in the crop situation, particularly as re-
gards cotton. Mercantile failures for the week, as reported
to Messrs. R. G. Dun & Co., reached a total of 235 (of which
207 were in the United States and 28 in Canada), against 205
last week, 225 the week previous and 173 for the same period
last year.

Contrasted with the corresponding week of 1887, nineteen
cities record losses, the most important of which, so far as
percentage is concerned, being Indianapolis, Galveston, Cin-
cinnati and New York. In the whole country the decrease
reaches 11*9 per cent, and outside of New York the declinéis
2*4 per cent. The most noteworthy gains this week have
been—at Norfolk 41'9 per cent, Peoria 24*9, Minneapolis 23-7,
and Memphis 19’5 per cent. Contrasted with the week of
1886 there is a falling off of about 1*5 per cent, but compared
with 1885 the excess reaches fully 30 per cent.

The dealings in shares on thp New York Stock Exchange
for the week cover a market value of $37,448,000, against
$79,788,000 for the corresponding week a year ago. Follow-
ing our usual plan pf deducting two and-a-half times these
values from the New York exchanges to arrive at clearings
having other origin, the result reached is $430,423,944 this
.year, against $433,660,460 in 1887, pr a loss pf Q7 per cent, j. g

INDUSTRIAL AND COMMERCIAL

SATURDAY, JUNE 16, 1888.
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ipjewisirapn,

INTERESTS OP THE UNITED STATESH

NO. 1,199.

Week Unding June 9. Week End‘g June 2—

1888. 1887. P. Cent, 1888. P. Centa
New onrk ...................... 524,%13,944 633,%30.460 -17-2 508,%53,643 —10-5-
es of—

Stocks . shares. 710,751 1,258,104) (—43-5) 924,885) (—10-31-
SC otton ..bales.} 114,000 ( (700,500 §—83- ?%OZ, —80-3)4
{graln.. ushels.) EZS, 50,22 30,000,000) (-15 5 %32, 91,98 +0-6

etroleum.. bbls.) (29,234, ,828,000) (+127-9) (16,920,000) (+34-
82,042,814 89,537,841 —8-4 71,310,403 —8'8’
5,025, 4,778,500 +5% 4,208,900 +95-
1,604,824 1,695,423 —- 1,429,296 —8"7
1,311,610 ,296,488, +1-2 1,051,358 -10-&.
W e ies 33 S
1 : 4 3 -
Sp?’{rgefsie?d. 1,100,858 979,158 +12-4 855,668 —3-6-
Lowell..-... 669,502 ,200 +39 538,770 —10-3-
Total New England... 03,641,526 100,855,621 —72 81,076,967 -8-1
Phil Iph 63,007,869 59,876,449 +5-2 59,789,537
P itltglgjg rS . .I 2 10,879,409 9,628,18« +130 9,936,586 +99-
Baltimore.. 12,076,103 13437,772 —101 11,356,620 —15-9-
Total Middle............... 85,963,381 82,942,410 +86 81,082,743 -8-1.
Chi .. 64,666,237 62,291,554 +3'8 59,897,406 —11-5
Cincihat SR0450 109ban) —242 B.I3900 —I9A
Milwauke 4,053,680 4,341,892 —67 ,3006, —35-0
Detroit... 3,739,845 4,098,367 —8-7 8,819,797 +19-8
Indianapolis. 1,636,007 2,357,393 —30-6 ,545,9 —22-7
leveland.. 3,314.629 3470416 —4'5 2517571 -15-A
Columbus 1,972,899 2,053, 1 —39 1,749,532 —18'9'
eoria. 1,306,581 1,045972 +24« 1,120,524 +1-5
Omaha 3,920,492 3302850 +18*7 3266170 +16-A
Minnea 4,999,530 4,041,520 +23-7 3,609,323 +60
Denver 3,111,785 2,653,204 +17-3 2445680 +14-3-
St. Paul... 4,194,316 4,085,242 +2-7 3,800,582 —8"6
Grand Rapids 638,8 2,270  +18-6 520«36 —13-2
Wichita.. 801,140 772 —111 734. —16-3
Duluth 2,416,071 2,676,487 —97 1944778 —460
Topeka.... 383,763 401,9; —4'5 285471 -27-7
Total Western. 110,959,158 111,208,511 —02 100478581 -12-4
St. Louis... 16,357,666 18673413 —12-4 14376893 —16-9-
1,526,242 1,638,036 —6- 1,071,763 —289
6,109,000 6,034,160 +1-2 6,574,177 +22-1
gO0ER  ROHLS 108 Rd@sel e
1731350 ?,Aigigag +19-5 1478228 -7'7
651.362 865,080 —24-7 680,095 —10-5-
Norfolk... 762,188 537,173 +41-9 604,374  +11-J1
Total Southern.......... 42,081,278 43,728,739 -3-8 £7,817,335 —10-7-
San Francisco................ 14,858,596 17,375,799 —145 16318200 —7-6-
Total @l 871,547,883 989,241,540 119 825,127,459 —10-2-
Outside New York........ 847,503,939 356,111,080 -2-4 316,773,626 -9-S

Our usual telegraphic returns of exchanges for the five days-
have been received and are given below. In comparison with
the similar period of last year the aggregate for the seven,
cities records a loss of 12 per cent. The estimate for the full
week ended June 16, based on these telegraphic figures, points-
to a decrease from the week of 1887 of about Il-7 per cent.-
Messrs. R. G. Dun & Co. report the number of failures for the
week ended to-night (June 15) as 232 (209 in the United States-
and 23 in Canada), against 235 last week and 213 for the same-
time ayear ago.

Week Ending June 16. Week End'Q June 9..

Returns by Telegraph.

1888 1887. P.Cent.  1888.  P. Cent,
9
NEW YOrK...oo.oovverrennn. 485,43218,071 563,5;3211,622 —139 438458887 —16-5-
Salesof Stock (shares)... (1,184,263  (1,182,457) (+0-1)  (593,701) (—44-8)
BOStON..cooovrirrs cevrrienn. 66,188,660 64,279,550  +2-9 69,656,268 —64
Philadelphia. 48839469 61,862,241 —204 52,790,139  +6-2
Baltimore.. 0,664,104 10,856,265 —11-0 10,862,487 -9-9
Chicago.. 63795000 57,634,382  -6*7 54770000  +5-5
St.Louis.. 14,044,690 14,726,650 +1-5 13,917,820 -12-3
New Orleans. - 5426794 5424306 +00 5712214 +12-0-
Total, 5days............ 684,256,780 777,825016 —12-0 645667,835 —120
Estimated Xday ....... 135148269 162053981 —I166 122482962 —18-0
Total full week....... 819,405,057 939,877,997 —I12-8 768,150,797 —13-0
Balance Country*....... 102,262,429 104,227,788 ~—19 103522410 —28
Total week, all......... 921,667.480 1,044.105.785 —41-7 871.073.207 —XV*
*Tgj the Tull weefc based on last weefc *



750

THE FINANCIAL SITUATION.

There has been no change of importance in money the
past week.  Bankers' balances continue to loan at the
Stock Exchange at 2 and 1 per cent, and probably the
average of such loans this week has been about per
cent. We reported last Saturday, on what we consid-
ered sufficient evidence, that banks and trust companies
were also down to 2 per cent on call; that was only
partially true, some banks and some trust compa-
nies having been unable to get more, but their
action was by no means the rule. For instance, we
learned yesterday of a leading trust company and a
leading bank neither of which has a call loan out at less
than 3 per cent, and this fairly represents the situation
among the larger number, although plenty of money can
be obtained from day to day, as already said, at 2 per cent
and under, liable however to be disturbed at any moment,
whereas in our more conservative institutions the loans
may stand a very long time, the rate only changing
when there is an absolute change in the money
market. Time money on good collateral we hear
quoted as low as 2 per cent for sixty days, 2£
per cent at ninety days, 3 per cent for four months
and per cent to the end of the year, the demand
being light and the offerings liberal. This money must
however, come mainly from individuals and out-of-town
institutions, for our leading banks and trust companies are
still putting out very little on time, some of the largest of
them not any, and none that we have seen at so low
rates. The truth is, that until the probable course of
Government surplus receipts through the fall and winter
months is pretty clearly understood, our largest loaners
of money will, and with good reason, be very conserva-
tive. There seems to have been an increased outflow of
currency to the interior this week, but we cannct learn
that it has any significance. The week’s purchase of
bonds (which we give in detail in our Bankers' Gazette)
was made large by the taking on Tuesday of $2,165,000
4 per cents at 127@127£.

The death of Emperor Frederick of Germany, which
occurred yesterday, came suddenly at last, the hope hav-
ing been encouraged by his continued improvement that
his life might be spared for many years. Whether the
more peaceful outlook, which has been concurrent with his
short reign, is to be interrupted by the change to a new
sovereign, time only can determine. But it is significant
that there is not that fear now of the youthful Prince
William, who succeeds to the throne, which was felt when
the Emperor William died. This change of feeling is in
a measure reflected in the condition of the money markets
of Europe yesterday, there being no disturbance apparent,
but strength. Foreign bankers also look on the prospect
hopefully. Discounts of sixty day to three months’ bank
bills in the open market, London, were yester-
day reported by cable at 1@1-] per cent. In
Paris the latest rate reported was per cent and
Frankfort If per cent. The only item of foreign financial
news during the week was the invitation of Messrs. Baring
Bros, for a £4,000,000 Canada loan at a minimum price
of 92f, to be repaid in 1938. The Bank of England is
reported to have gained £472,000 in bullion, which,
according to a private cable to us, was made up by a
receipt from the interior of Great Britain of £417,000, by
£105,000 “ principally bought,” and by a shipment to
Lisbon of £50,000.

Our foreign exchange market turned firmer after the
close last Friday, and on Saturday there was an ad.

THE CHRONICLE.

[Vol. XLVI,

vance of long sterling to 4 87f ; this advance was report-
ed to be chiefly due to the easy discount rates in London
Thursday the figures for actual business in long sterling
advanced a fraction, while those for short receded, and
the market was quoted easier. The scarcity of commer-
cial bills has caused the rates on that class of bills to
improve ; they are now maintained at good figures for
this season of the year, and, within about one cent per
pound of the price for long bankers. Quite unexpectedly
$600,000 gold was withdrawn on Tuesday for shipment
to Germany, and since then $1,683,354 more has been
taken. It has been explained to us that though direct
exchange does not justify the movement, circuitous
exchange makes it slightly profitable. Mr. Switzler, the
Chief of the Bureau of Statistics, has issued this week
the preliminary statements covering the exports for May
of Dbreadstuffs, provisions, cotton and mineral oils. We
give the figures below for the month and since the
beginning of the fiscal year, adding for purposes of
comparison the results for the two preceding years.

EXPORTS OP BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM.

Exports 1887-88. 1886-87. 1885-86.
from U. S. May. 11Months. May. 11Months. May. 11 Months.
Quantities.
Wheat.bush. 1,983,849 60,999,737 8,879,226 188,601,753 7,579,821 47,718,039
Flour. :.bbls. 895,737 10,990,629 758,481 10,446,223 868,680 7,258,515
Wheat, bu. 6,014,620 110,457,567 12,292 £90 135,668,757 11,488,881 80,381,356
Corn...bush. 2,360,681 22395385 2480451 37,010,939 5,851,724 58,213,453
Tot.bush.. 8375301 132,852,952 14,772,841 172,679,696 17,440,605 138,594,809

Values. * * $ $ 1 $

Wh't & flour 5,844,775 102,613,424 11.858,354 125,386,391 10,637,125 76,180,214
Corn&meal. 1565353 12,959,307 1,244,683 18,412,143 2,814,863 30,073,704
Rye............ 12,828 42,022 55,604 188,980 4,905 122,254
Oats & meal. 11,438 242,735 15,649 600,399 81,060 2,580,231
Barley...... ) 27,654 298,633 7,587 812,441 10,590 150,983

Bridstuffs.. 7,462,051 116,156,121 13,181,877 145,400,354 13,548,543 109,107,386
Provisions.. 7,152,573 80,024,773 5584,499 78225601 6,629,386 77,539,966
Cotton....... 10,055,726 211,329,343 3,441,629 203,727,776 13,698,926 193,306,972

PetrolI'm,&c. 3,764,420 41,592,503

28,434,770 449,102,740

3,987,348 41,199,455
26,195,353 468,553,186

3,828,311 44,910,213

Tot. value. 37,705,1661424,864,537

These results compare very favorably with last year, the
total values for May being $28,434,770, against $26,195,-
353 same month in 1887.

In a subsequent article with regard to the position of
the Rock Island Railroad we have referred to the lowa
Commission and its rate proposal for the roads of that
State. We never speak against the action of a public
officer, without having abundant facts to illustrate the
truth of what we say. In this case the unfriendly animus
shown by the Governor and a large portion of the legis-
lature of lowa last winter, would rather incline one to
expect the severest treatment now, and yet as the majority
of the Senate failed at that time to favor the more arbitrary
acts before it, the hope prevailed that the threatened trial
had passed. But politics, not justice, is in authority in
many Western States, and the war cry against capital and
corporations has become so potent, and especially the cry
against railroad corporations because of the very low
prices ruling for farm products, that it seems as if there
was little present hope for the public carrier. To show
clearly what these Commissioners proposed to do, we have
procured from one of our leading railroad managers the
following comparative statement which tells the whole
story.

Traffic rates in cents For 50 miles. For 100 miles.

per 100 Ibs. 1 2 3 4 5 1 2 3 4 5

Present rates... ... 28 208 187 14 112 38 323 253 19" 152
Proposed lowa .. 20 17 133410 7 24 204 16 12 9
Proposed Minnesota....30 25 20 15 12 40 33 27 20 16

Present Illinois............. 29-14 23-50 19-74 14-10 11-28 38-54 31-02 24-90 18-80 12-45

With the aid of the foregoing comparison the reader
has before him the charges now in force for the five classes o -
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merchandise named, also the maximum rates allowed
for the same classes of freight by Illinois, the pro.
posed maximum in Minnesota and the last week’s proposal
for lowa. The Rock Island report allows one to trace
what has been the effect on its income account of the pre*
vious official schedules, and one does not, therefore, need
to be told that the change now threatened means great
harm to all and confiscation to the weaker properties.
Some say the railroads are largely to blame for this situa-
tion by their constant warfare and fighting rates. There
is undoubtedly a shade of truth in the statement. But
-one must remember that fighting rates are inevitable in
this growing country at times ; they are a natural method
for curing the evil of excessive railroad construction—
nature’s process for reaching amodus vivendi—and though
they may give a hint to commissions, they in no mea-
sure justify or excuse unreasonable, intolerant action. It
was telegraphed Thursday from Chicago that the G-eneral
Freight Agents, who had just returned from a confer
<ence with the lowa Commissioners at Des Moines, were
feeling more hopeful than they were when they went
«anay, the belief at the moment being that the roads
would not be treated so harshly and ruinously as
threatened; and the telegrams which were received yester-
mday announcing that a schedule had been settled upon
and would go into effect June 28th, seem to agree in
stating that the new rates are higher than those first pro-
posed above, although considerably lower than those
which have been ruling.

The crop situation has further improved during the
week, and reports latterly have been quite favorable. The
Agricultural Bureau issued its June report of condition
last Saturday afternoon, containing of course definite
figures only in the case of winter wheat, for none of the
other crops are advanced sufficiently far at this stage of
the season to permit of precise statements as to their con-
dition. These figures for winter wheat confirm the pre
vious estimates of a short crop, though in quite a number.

.of States an improvement is noted since the 1st of May.
The average for the whole country is now placed at 73*3,
against 73 a month ago, and 84*9 June 1, 1887. Besides

THE CHRONICLE.
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ever, is not without some encouraging features. Note for
instance the high average for Kansas— 95—where both the
wheat and corn crops were such a complete failure last year,
and where the railroads have suffered so much in conse-
guence. This brightens the prospects of the roads in that
section materially. Most of the same roads also run down
into Texas, and there the average is 20 points better than
at the same time last year. Taking the country as a
whole, current estimates now favor a crop of about 400
million bushels—that is, provided the present excellent
promise for spring wheat continues unimpaired. Last
year's yield was 456 million bushels. As regards the

other crops, corn and cotton are rather backward yet, but

the outlook for oats was probably never better than it is
to-day, while we are sure also of a very abundant yield of
hay—a circumstance of great importance to the farmer,

though one which seldom receives much attention outside
the farming world.

It is an interesting fact that thus far in the current
year the amount of new railroad mileage built in the
United States has been only a trifle less than in 1887,
when the total for the twelve months was the largest ever
reached. The Railway Age of Chicago, in its issue of last
week, brings down the figures to the 1st of June, accord
ing to which 2,271 miles of track were laid in the first five
months of 1888, as against 2,351 miles in the same five
months of 1887, being a difference of only 80 miles. This,
the Age says, indicates that the total for the present year
is “ well nigh certain to exceed the previous minimum es-
timate of 8,000 miles, with a likelihood that it will reach
10,000 miles and a possibility that it may not fall short
even of 12,000 miles.” The thing which militates against
the idea here expressed is the fact that so large a part of
last year's new road was built by a few large companies
which are comparatively inactive in that respect now.
The AtchisoD, the Missouri Pacific, and the Rock Island,
and especially the two former, made enormous additions
to their mileage last year. They will do comparatively
little this year. The Manitoba built a 600-mile extension
into Montana. Is it likely to repeat the operation
the present year ? Then many other large companies

the reduction in condition as compared with last year» have announced their intention of building no new
there has been an important decline in acreage, many mMmileage in 1888, besides which the  situation
plants having been winter-killed, thus necessitating the of affairs west of Chicago is hardly such as

plowing up of the land and seeding it to other crops.
The following interesting and useful table will show the
-situation both as regards area and condition in all the

principal producing States.
ACREAGE AND CONDITION OP WHEAT ON JUNE 1.

to encourage work of this class. The Southern section
of course is attracting great attention, and in the 11
States east of the Mississippi and south of the Potomac
958 miles of track are reported to have been laid up to the
1st of June, while in Texas, Arkansas and Missouri 264

1888, 1887, 1886. 1885. 1884. 1883, miles more were laid, making together 1,222 miles in this
o - o T T . c » section, out of 2,271 miles for the whole country. Cli-
c c = A . _ i
States. .2 g 8 % 1 2 ;.:, i 2 &%, matic conditions, however, in the South permit the carry
5 § 5 5 S . S ) .
5 5 § 5 5 % g 5, ! S & § f ing on of work of this kind with almost equal facility al 1
o < O £ ° ° < . ) .
Ohiom . 56 2356 77 a,740 95 a,688 56 a,019 82 a,692 60 a,588 throu_gh the year, so that it is possm_le that in t_he
Indiana...... 60 a,550 88 ag802 % a,72i 63 a518 M a,708 67 a,735 remaining months the rate of progress in that section
Ilinois...... 62 1988 g5 a,425 90 a.015 40 1,256 76 a,79i 51 a,215 . . .
Missouri. 72 1542 o1 1713100 1663 52 1518 90 a,335 70 a,3s8 Will not be materially greater than it has been.
Kansas...... 95 755 82 792 05 1272 56 1,060 103 a,i2i 89 1534 -
Michioun.. 63 1466 84 1620 9 1663 o4 1624 o1 1804 80 1787 The st_ock market this week_ has been depressed and
California.. 78 a,628 84 a,766 99 3,105 58 a,822 93 3360 8 a,794 lower, evidently under a determined attack by operators
Oregon.... 8 911 99 920100 85 8 876102 89 X 7% - . o
NewYork. 80 620 o 667 98 680 a1 687 98 772 63 780 for a decline. The principal weapon has been the unsatis
Pennsylv'a. 91 1407 74 1421 9 1436 67 1380100 1534 9 1518 factory situation of railroad affairs in the Northwest
mTennessee. 98 1,199 g3 1,199 101 1,199 48 1176 97 1,336 8 1823 ) A X
Maryland... 93 546 g5 563 96 586 74 580 99 645 gg 626 The heavy loss in net earnings by the Chicago & North
Virginia.... 93 611 85 636 97 684 50 651 97 930 928 - -
To e e 72 e 545 73 520100 545 o8 57 86  sog WSt for the first f|v_e months of the year, as revealed by
Oth. winter. 3,304 3,405 3408 . 3436 3,902 3025 the results for the fiscal year, the continued unsettlement
Tot.winter. 73aad455 8534223 924,534 62aa,i48 9338346 7536412 of rates (there having been trouble this week even on
Spr.wheat. 13384 13419  ia,272 . ia,04i . 11130 10,044 ner rat th rent inability of the roads t
Totalall.. 35730 37642 . 36806 34180 39476  3s4se PASSENGer rates), the apparent inability of the roads to
P.c. inc. or find a way out of their dilemma, and the proposed scaling
dec.......... —51 23 +7-7 134 +8-3 . -1-7

Three ciphers (,000) omitted from acreage figures.
The above covers only one crop and not the most
important one by any means. Even this statement, how.

down of all local rates by some of the Western State Rail|
road Commissioners—all these circumstances were used
against the market with telling effect. St. Paul appeared
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to be the principal object of attack, and declined sharply.
At the same time Atchison wa3 depressed in Boston, and
this was not without influence here. The renewed with-
drawal of gold for shipment to Europe operated in the
same direction. Then came great weakness in the Gould
properties, the reason for which appeared later on when
both the Manhattan and the Missouri Pacific reduced their
dividends from the basis of 6 to 4 per cent per annum, the
Missouri Pacific rate having previously been cut down from
i to 6 per cent. Western Union wa3 kept at 1™ per cent
quarterly, but the income statement for the three months
ended June 30 was hardly as favorable as expected,
ewhile the revised statement for the previous quarter
was poorer than the original estimate, so that the
dividend wa3 not quite earned in that quarter.
There was an upward reaction in prices on Tuursday,
but with the death of the Emperor Frederick of Germany,
farther withdrawals of gold, and the announcement that
the lowa Commissioners had promulgated their new tariff
schedule, to go into effect Juae 28, this recovery wa3 not
fully maintained” the early trade yesterday, though the
close was strong at near the be3t figure3of the day. Tae
crop situation, as pointed out above, has improved, and
current reports of gross earnings also continue good, ex
cept from special roads and sections. Taere have been
unfavorable rumor3 afloat with regard to Erie, but they
have been denied upon official authority. It appears that
a settlement of the long-standing trouble with Mr.
McHenry of England has been effected, and by the terms
of that settlement, according to President King, the Erie
receives a considerable sum of money The Richmond &
West Point Terminal Company hi3 declared the usual 2]
per cent dividend on its preferred stock, and the Rich
mond & Danville has declared a 5 percent dividend. The
Northern Central, however—a road controlled by the
Pennsylvania—has reduced its semi-annual dividend from
4 to 3 per cent.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of cur -
rency and gold by the Mew York banks.

Week ending June 15,1888. Received by ' Shipped by Net Interior
IV. Y. Banks. N. Y. Banks.  Movement.
$2,427.000 $873.000 Gain. $1,554,000
Gold. oo . 72,000 403,009 Loss. 336,000
Total gold and legal tenders....  $2,499,000 $1,341,000 GUa. $1,153,000

Taking the foregoing in connection with the Sub-Treas-
ury operations and gold exports, the result is as below.

Into Banks. OutofBanks. Net Change (n

Week ending June 15, 1888.
Bank Holding .

Banks’ Interior Movement, asabove  $2,199,000 1,341,000 Gain. $1,155,000
9,300,000 10,559.000 Loss. 1,253,000
Total gold and 1ésai tenders ... $11.799,000 11,891.000 Loss. $92,000

The following table indicates the amount of bullion in
the principal European banks this week and at the cor-
Tesponding date last year.

June 14,1888. June 16,1887.

Banks of
Gold. SUver. Total. Gold. Silver. lotdL
£ £ £ £ £ £

.. 21,289.074 21,389.074 24,131,790 24,131,796
. 44,475.650 48,787,823 93,262.978 48,153,182 47,087,403 95,240,535
. *3,408,667 18,704,333 50.113.000 24,723,000 16.482.000 41.205.000
Aust,-Hung'y  5.901.000 14,954,000 20.915.000 0,743,000 14.141.000 20.334.000
Netherlands.. 5476.000 8.248.000 13.724.000 5.086.000 8.376.000 13.362.000
Nat.Belgium* 2.808.000 1.404.000 4.212.000 2530.000 1.263.000 3.739.000
National Italy 6,978.000 1.118.000 8.090.000 7,001,090 1.118.000 8.119.000

Tot.this week 120,896,391 91,315,061 211,612,052 118,333,978 83.367.403 208,731,331
Tot nrev.w'k 119,54« 910 90,876.197 210.423,107 117,563,026 88.167.403 205,733,428

*The division (between gold and sUver) given in oar table of ooin and
bullion In the Bank of Germany and the Bank of Belgium is made from
the best estimatewe are able to obtain; in neither oase is it claimed to be
accurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold ;and silver; but we believe the division
we makeis a dose approximation.

Note.—We receive the above results weekly by cable, and while
not ah of the date given at the head of the column, they are the
returnsissued nearest to that date—that ia, the latest reported figures.

<
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THE BOOK ISLAND AND THE SITUATION IN
THE NORTHWEST.

At the present juncture, when the railroad situation ia
the Northwest occupies such a large share of public at-
tention, and State Railroad Commissions are industriously
at work * equalizing ” rates by reducing them, the annual
report of the Chicago Rock Island & Pacific Railroad,
just issued, is useful in affording an indication of the con-
dition of an important property in that section of
the country, and also as showing whether or not
there is any cause or justification for the policy being
pursued.

The Rock Island furnishes a more than ordinarily good
illustration for this purpose. Its fiscal year ends March
31, bringing the information down to a comparatively
recent date. The road ha3 oeen well managed, ha3 boea
prosperous, aud until within a year or two when the com-
pany engaged in the building of an extensive tributary
system in Kansas, there ha3 baen no spreading out or
expansion in mtleage of any great consequence. The
earning3 of the new tributary system, moreover, are not.
included in those of the parent system, so that in com-
paring with previous years no great allowance has to be
made for changes in mileage. It so happens too that the
Rock Island, by reason of its geographical position, is
unusually representative of the sections and conditions
west of Chicago. The system branches out in three dif-
ferent directions—to Counci Bluffs and the West, to
Kansas City and the Southwest, and to St. Paul and the
Northwest, the latter by means of the Minneapolis &
St. Louis. Finally, out of 1,528 miles on which its
earnings are based, 1,065£ miles, or about 70 per
cent, lie in the State of lowa, where the Railroad Commis-
sioners have just promulgated another reduction in rates.

With this the position of the property, what have been
the results of its operations in recent years? From the
attitude of the Railroad Commissioners one would think
that profits were all the time growing larger, that the
roads were pursuing an illiberal policy towards their
patrons in the matter of rates, and that they were sadly
in need of regulation by the Governmjnt. What are the
actual facts ? Let the following summary of the annual
reports back to 1881-2 answer. We will preface the
statement with the remark that the miles of road reported
on has been substantially the same ia all the years except
the last, when 144 miles were added on account of th®
absorption of the Das Moines & Fort Dodge.

. . Spent for
ross Net Interest s Surplus. _Land
Years. eafhings Earnings JR'nVIs,&c Dividen's P Receipts. ”Pn%m\s{?-

$
-82.. 13,266, .943, ,402, .937. ,603, .000 2215,
1881-82.. 13,266,643 594%781 140%911 29337 136 1683684 658000
1832- 12889,903 5,080, 1,401.958 2,937,183 740,942 530.000 1.301.000
1833-84.. 12,535514 5,237,513 1.431,256 2,937,1 819,0it 470.000 1.200.000
1884-85.. 12,206,911 5,046,587 1,592,215 2.937.136 517186 330.000  750.000
1885-80.. 12,004,348 4,837,495 1,680,030 2.937.186 2ii0,239 310,009  463.000
1886-87.. 13,319,04« 4,814,240 1,795.350 2.937.186 1,704 230.000
1887- 13889727 4,707,667 2428566 3,010,518 df*478.247 220.000

* Tais result 13 reached_after allowing for $193,170 received from
proprietary roads. In addition, however, the company brings into th&
income statement $841,000 premium received from the sale of bonds,
which item when taken into account changes the ;elicit given into a
surplus of $365,753; and bg adding on the land receipts of $220,000
this is increased to $585,753.

Is there here any indication of excessive or increasing
profits ?  On the contrary is there not every evidence of
insufficient and decreasing profits ? Note first that whil®
in 1881-2 $2,215,000 was spent for improvements, ia
1882-3 $1,300,000 and in 1883-4 $1,200,000, in 1884-5
only $750,000 was so spent, and in 1885-6 but $463,000,
while during the last two years the item has disappeared
altogether. Of course, it is reasonable to suppose that
after the heavy expenditures in the early years, there is
not the same need now for such outlays as there was then,
the property having been brought to a high standard of

efficiency. But that is not the point. The point is, that
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the company cannot make any such expenditures out of
earnings and land sales, however necessary they may be.
In other words, there has been a disappearance of the
yearly surplus. Leaving out of consideration altogether
the receipts from land sales, which have been a diminishing
item, the surplus above charges and 7 per cent dividends
has been growing less each succeeding year, till now there
is actually a deficit. In 1881-2 the surplus on the year's
operations was $1,603,684, in 1882—3 it was $740,942, in
1884-5 the margin was $517,186, and in 1886-7 only

81,704; for the late year we figure a deficiency of
:$478,247, not counting the $844,000 premium received
from the sale of bonds, which of course has no place
in this comparison. It may be claimed that in this latter
period there was a heavy increase in charges resulting
from the indebtedness incurred in building the 1,100
miles of tributary road in Kansas (the Rock Island hav-
ing issued its own bonds on this mileage, though the
earnings and expenses are kept separate, as already
~stated), and that this increase in charges explains the un.
favorable result reached. In reply, it should be staged
that this branch system in Kansas was built mainly to
recoup losses on the parent system in lowa and elsewhere,
and that except for the traffic contributed by the new
mileage thus built, gross and net earnings would doubt
less have been much smaller than they are; but disre-
garding that point entirely, and considering the increased
-charges on account of the Kansas system as having noth-
ing to offset them except the $193,170 which the Rock
Island reports as “interest received from proprietary
roads "—even then there would be a deficit on the year's
operations, against a surplus in all the preceding years.

The change follows almost entirely from less favorable
results as to the yearly income, as the figures of gross
and net earnings show. The gross is the largest ever
reported, and yet that is a fact of little significance.
There is an increase of nearly $1,200,000 as compared
with the year preceding, but as compared with 1881-2,
six years before, the increase is only $243,000 notwith.
standing the additional business contributed by the new
lines. On the other hand in the case of the net earn-
ings the total for 1887-8 is the smallest for all the years
given, being only $4,767,667, against $5,943,781 in
1,881-2. Moreover, as will be seen, there has been
scarcely any interruption to the downward tendency of
i;he net since the year last mentioned. In other words,
iihe causes at work producing these unfavorable results
have been steady and persistent, and their effects each
year more marked.

Our readers of course know what these causes have
"been—the multiplication of new lines, and the reduction
of rates through the agency of competition and the action
of State Railroad Commissions.  This is such a common
-and well understood explanation, however, that one is
very apt to underestimate its significance and importance,
unless brought to mind by new and striking illustrations.
W e think the effects of the circumstances and influences
mentioned have never been more forcibly shown than
fhey are in the -following exhibit of the Rock Island’s
traffic movements and statistics for the last seven years.

Miles * Tons Passengers Average Average
jfiscal Year operat- Carried Amount rried” Amount “ner ton
! eg end One Mile. Received Gne Mile. Received per mile, passenqer
of year. + per mile.
Cents. Cents.
1881-82 . 1.381 788,466,874 9, 687 097 113,894,572 2,853,331 1-23 2-50
1882-88 .. 1,881 701,595.385 7,928,236 133,134,280 3833069 f 117 2-50
1883-81 . 1381 761470214 8,050,316 128,819,100 3.313448 110 2-57
1884 85 . 1. 811,155,028 8,144,142 122,018,235 3,023,884 104 2-40
1885-86.... 1. 701849372 7.713:659 129,208,404 3,127.3! 107 2'42
1886- 87 .... 1,384 >78588 8/037.452 133,091,642 3.097.916 101 233
<887-88.... 1528 080,490,2*8 8,801,354 142,578,051 3489501 093 2-34

* Includes freight carried for company’s use, for which nothing is
=charged, and which, therefore, adds nothing to the receip
V.. fncluding all recelpts from passenger trains.
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Here we find that the Rock Island in the late year
received less than a cent per ton per mile, the average
being only 93 hundredths. In 1886-7 the average was
1-01 cent; in 1885-6, 107 cent; and inl881-2 , I-2ficent.
We have made some computations to show the losses in
earnings involved by these reductions in rates. Thus had
the company been able to get as high an average per ton
per mile as in 1881-2 its net earnings the late year would
have been $3,431,736 greater than they are—that is, they
would have been $8,199,403, instead of $4,767,667 as
given. Had the company received merely as much as
two years before—that is, 1-07 cent per ton mile—its
earnings would have been $1,372,694 greater, or even
with the average of 1886-7 (1-01 cent) net earnings
would have been $784,396 better. As it is, with the
freight movement decidedly the largest in the company’s
history, the receipts from that traffic fall much below the
highest previ««s total. For instance, the company moved
nearly 200 million more tons of freight one mile in
1887-8 than in 1881-2 with the result of getting about
$900,000 less for the work.

It is worth while going one step further, and noting the
changes in the character and composition of the com-
pany’s traffic, for they have an intimate bearing upon the
present situation. They show where the effects of new
competition have been most marked, and how the losses
in certain items of traffic have been made good by gains
in others. In the following we give a comparison on
twenty-six principal items of freight, classified according
to the prevailing course or direction of each item—
whether moved mainly eastward or westward.

Mainly Eastw'd. 1887-3. 1886-7. 18856. 18545 1883-4. 18823. 188l-2.
Tons, Tons, Tons, Ton*. Tons. Tons. Tons.
100731 117465 74608 123603 113902 119193 02,321
360186 209.608 393148 392104 218668 340082 641.10»
231628 171542 189 187,733 173511 108987 87,184
40.72 0,820 34555 27205 26475 18971 15088
Flour.... ... 68929 100015 142412 189852 144203 138018 243950
34665 32231 30834 950 25663 21,780 23058
HaY eoveeeeeeerrennes . 854 42509 14837 B797 9074 10709
2004 122056 131.012 834 164761 131577 159,15
fand pork. 21’3% 33‘%8? 3?’%34 %H% 111’88; 27“5% 1%’%(333
Beef ani or . 2 5 , .. y .
S5aand bovei 120040 15481 108165 98123 63542 104808 91916
304 68989 20835 24372 740 Tig157  1§171
185851 20,734 29158 27226
Oreand bullion. 68,659 52737 29616 26,607 16009 21,378 57,364
woanee BE GB B B8 BB B8 9
Lumber, lath,&c 5 ) 3 ,
185974 115200 101,3‘;20 104461 172:101 150%93 1281466
i 66544 64024 57221 50471 89941 42043 50.922
I SR P 1ggdZ0 sl 0o 172 1309 527410 503847
328,097 200 208819 244324 189457 214930 218809
1481177 99128 56, 46, 48591 78257 87,938
05305 59448 51324 51761 51'365 26,770 87,545
47024 23579  440; 513 608 24608
60510 481936 36129 40, 31986 32563 32.264
139237 41881 40, 48400 697 2949 25575
41881 26805 31809 21613 1589 17, 9,107

t Grand total..

. 4,970,496 4,180.109 3,873,605 3,980,502 3,618,141 3,454,888 3,754,532

* Not stated.

t lucluding vehicles and machinery.
t Including all other items.

It will be seen that the expansion in the company’s
traffic has been in those items which mark the progress
and development of the country served, while in the pro*
ducts of agriculture as a rule there has been either no
increase or a positive loss. Take the item of coal for
instance ; in tlie late year 1,084,279 tons of that staple
were moved, against 803,190 tons in 1886-7, and 563,842
tons in 1881-2 ; then such articles as brick, lumber, lath
and shingles, stone, lime and cement, iroD, agricultural
implements, salt and fruit,—all show for 1887-8 a larger
tonnage than in any of the other years given. On the
other hand, in the case of grain and provisions, upon,
which railroads placed so much reliance formerly, and for
which competition has been so active in recent years, the
totals in nearly every case fall below-—in some instances
very much below—the best previous totals. In the-
Iminor cereals—oats and barley—and in hay there has
been an increase, but in the other cereals there has been a
failing off. After some recovery in the late year, the
tonnage of corn now stands at only 369,186 tons, against
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641,166 tons in 1881-2, and 698,783 tons in 1880-1. In
the matter of wheat and flour, the connections with Min-
neapolis and the Northwest, which the Minneapolis & St.
Louis and Burlington Cedar Rapids & Northern afford,
for some years were of great benefit to the Rock Island,
which was thus enabled to increase largely its tonnage of
those items. The more recently developed competition,
however, seems to have deprived the road of the most of
those advantages, for it will be noticed that the tonnage
of flour has been steadily and largely decreasing the last
three years, and now stands at only 68,929 tons, against
189,852 tons in 1884-5. With regard to such items as
cattle, hogs, beef and pork, much the same remark may
be made—there has been no progress in recent years,
rather a decline. Of course the result has been affected
to a certain extent by the outturn of the crops, but the
tendency noted is confined, not to a single year, but
covers a series of years. One item of traffifE*we have not
yet alluded to, because it has been subject to special con-
ditions. We mean railroad ties. This tonnage was
148,177 tons in 1887-8, against 99,128 tons in 1886-7,
and 56,468 tons in 1885-6. Such figures indicate the
great activity of railroad construction in the territory
west of the Missouri last year. To a certain extent the
same thing is reflected in the increase under the head of
iron during the last two years.

Briefly stated, therefore, the position of the Rock
Island would appear to be this : As the result of un-
checked and uncontrolled competition—for the Western
legislator, however much opposed he may be to railroads
after they are built and cannot get away, is careful to throw
no obstacles in the path of their original construction—as a
result of this competition, the Rock Island has had to
divide certain classes of its traffic with its new rivals m
as a further result of the same circumstance and of the
intervention of State Railroad Commissions, its rates
have been reduced till now the road (and the Rock Island
of course is merely a sample of them all) is carrying
freight for the Western farmer and granger atan average
of less than a cent for moving 2,000 Ibs. a mile. In part
offset to these losses, the road hasbeen able to increase and
extend its traffic in those articles of freight arising out of
the growth of the Western country. Even with such aid,
however, the margin of profit has been growing less and
less, with nothing left as formerly to spend on improve-
ments. The management accordingly made a bold stroke
—whether it was a wise move may perhaps be questioned
—and by building a new system of roads west of the
Missouri seek to retrieve the losses that they have not
been able to recover on the system east of the river.
This step, of course, has necessitated an increase in
charges, and will occasion a further increase the present
year. In this predicament it might be supposed the task
of the management were onerous enough. But the unin-
formed politician, who has been put in control of our
great carrying interests, finds all seasons and conditions
alike suitable for his purposes ; hence the lowa commis-,
sion at this juncture comes down upon the railroads of the
State with a new tariff 20 or 30 per cent lower than the
existing low one. This may look like justice and fair
dealing to our Western friends, but to the untutored mind
of the East it seems more akin to oppression and confis-
cation.

RAILROAD GROSS EARNINGS IN MAT.
We again have a very favorable exhibit of earnings.
Our statement embraces 109 roads, and these show for the
month of May an increase of $1,486,410 or 5-66 per cent
over the same month last year. In April the increase
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was $742,236, or about 3£ per cent, on 106 roads. Of
course the mileage on which these earnings are based 3
larger this year than last, the increase in that respect
being about per cent, leaving the earnings per mile not
materially different in the two years. It should be re.
membered, however, that as the additional mileage rune
the most of it through new sections of country, only very
light traffic can be or is expected from itat first, so that
average earnings per mile as large, or nearly as large, ae
last year, really indicates progress.

There are certain considerations which qualify somewhat
the favorable showing for May, while there are other cir-
cumstances which rather add to its significance. Among
the former may be mentioned the fact that the month con.
tained one Sunday less this year than %ast, so that the
roads have had one working day more. It is also to be
borne in mind that certain large roads in the Northwest
and Southwest, like the Atchison, the Missouri Pacific, the
Rock Island, and the Burlington & Quincy, covering the
sections where the conditions latterly have been decidedly
unfavorable, are not embraced in our statement. Were
these included, the result might be less satisfactory.

As concerns the movement of agricultural products,
this has been pretty generally favorable to the road?
both in the West and South. Tnere was a heavy falling
off in the receipts of wheat at the Western ports, and this
was an adverse circumstance with the roads exclusively
dependent upon that cereal, but on the other hand there
were very heavy gains in the other cereals, and espe-
cially in corn and oats. Though last season’'s corn crop
was decidedly short, the receipts for the four weeks ended
May 26 were double those for the corresponding period
last year, aggregating 7,364,192 bushels, against 3,677,879
bushels, the reason for this free movement being the same
as that which stimulated the wheat receipts last year,
namely the high prices ruling. At the same time the
receipts of oat3 were 7,535,217 bushels, against 5,795,263
bushels, and the flour movement also was heavier. The
following table gives the particulars. It will be noted
that while all but one of the ports show smaller receipts
of wheat, all but two show larger receipts of corn and
oats, indicating how generally the latter compensated for

the former.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MAT 26 AND-
SINCE JANUARY 1.

Flour, Wheat, Com, Oats, a rle . Rye,
(bbls.) (bush.) (bush.) (bush)  (bu yj (buysh.)
CMcaﬁ/lo—
4 wks. May, 1888 , 721 538 102 5,264,073 5133499 302121 101,104
4 wks. May, 1887 _ 446,128 700,060 2410060 3, 812 844 338,526 50,725
Since Jan. i 1888 3,004.395 3 075,733 18,946,353 158 3 597 495 389,001
Since Jan. 1,1887 2,575,287 0,675,377 17,005,693 15, 393 480 035254 234726
4 Mllgw;?\lﬁlkee_lsss 165,988 467,344 58,840 196.000 126,608 28,243
wks. Ma \ . )
4 wkKs. ¥ 1887 439,900 100043 223450 130335 6,240
Since Jan 17,1888 953613 2.899,048 380570 906,000 1405824 200,927
Since Jan. 11887 1,039517 2,632,018 530,813 982,850 988430 60,6:
St. Louis—
4 wks. May, 1888 63,174 289,760 998,200 048 710 37,085 10,463
4 wks. May, 1887 74,544 630,398 509,510 7,035 62,172 8,801
Since Jans1,1888 350557 1,139.097 7,394:344 2, 909 095 755922 9,876
SinceJan, 1,1887 413424 2020657 7937370 2760210 972052 101983
Toledo—
4 wks. May, 1888 13,093 9,57 380.317 30,089 1917 2,422
4 wks. May, 1887 18,029 353,977 96,151 10.202 12,500 4,167
Since Jan. 71,1888 68,734 551,660 1,018.704 93,737 19,361 20,180
Since Jan. 11887 113684 1,340,000 1,121,067 81,411 89,085 43,338
Detroit—
4 wks. May, 1883 15,215 97,609 73047 128630 30,825
4 wks. Ma¥/ 887 13,708 331,387 45,165 99,737 ,155
Since Jan. 71,1888 80,878 790,724 306,888 431537 306449 .......
Since Jan. 1,1887 72,361 1,907,537 990,679 554,814 ,348
Cleveland—
4 wks. May, 18838 {62, 181,842 51,715 143,789 22,175 1,463
4 wks. May, 1887 167307 226,314 83,850 27,800 4,45 600
Since Jan.1,1888 97,616 1,064,494 344526 697,965 148081 11,163
Since Jan. 1,1887 82,385 956, 462,300  568.700 96,294 4,740
Peoria—
4 wks. May, 1888 13,313 ,885 538, 1,254,500 48,165 22,300
4 wks. May, 1887 4,360 52,175 427,100 818 200 57, 28,250
Since Jan 1,188» 48.619 288,185 4,264,750 443705 154,420
Since Jan. 1,1887 33,948 225825 2,148,200 3 317 025 294, 124,200
Duluth—
4 wks. May, 1888  218.254 531,711
4 wks. May, 1887  139.784 968, 7/
218254 2,970,002
Since Jan. 1,1887  139.784 2,010,530
Total of all—
4 wks. May, 1888 1,069,838 2.210,832 7,864,192 7585217 568956 165,995
4 wks. May, 1887 ~'902.910 4,708,9 3077,879 5795268 650,146 98,783
4 wks. May. 1880 2224669 5063351 6. 298 191 , 120,827
Since Jan.’1,1888 4,822/666 12,778,943 32,656,135 26, 002 6,670,897 826,257
Since Jan. 11887 4,470,890 18,374,948 30, 28 23,658,490 6.935.469 569,626
Since Jan. 1/1886 3,281.281 11,485919 35.377,420 21, 820 158 7.304.469 80,07/
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As will be seeD, the above statement covers the four
weeks ended May 26. We have prepared the figures for
Chicago to show the results for the even month, and also
the provisions movement. Such has been the gain in
corn and oats at Chicago that notwithstanding the loss in
wheat, the total receipts of grain at that point foot up
14,310,873 bushels for the month this year, against only

9,003,799 bushels last year, and but 7,128,932 bush, in 1886.
RECEIPTS AT CHICAGO DURING MAT AND SINCE JAN. 1.

May. Jan. 1. to May 31.
1888. 1887. 1886. 1888. 1887. / 1886.
Wheat, bush 663,075 1,894,404 249452 3,219,125 6,834,763 2,058,001
Com., bush. 6960911 2719,123 2772284 20,809,867 17,403,654 18,046,346
Oats...bush. 6262082 3986838 8,740,060 17,081,76« 15569374 13211175
Eye....bush. 107,352 51,795 36,289 398,715 236,125 271,120
Barley.bush. 317,453 351,639 830,847 3,636,492 4,048,267 4,387,381
Total grain. 14,310,873 9,003,799 7128932 45,145,965 44,092,183 37,974,023
Flour...bbls. 615266 457,608 . 250,640 3,073,833 2574378 1363448
Pork... bbls. 2,065 3,674 828 20,783 47,896 8,676
Cut m'ts.lbs* 10,273,915 15,789,461 10,115507 57,199,922 99,703,971 65,840,974
Lard....Ibs. 4885002 7550950 4,832,344 80,509,387 40,988,169 27,708,056
Live hogsNo 482,770 485854 551,196 2293639 2,066,709 2,541,774

While Western roads were favored with a larger grain
movement, Southern roads were favored with a heavier
cotton movement. Thus the gross overland reached
63,038 bales in May 1888,* against 43,861 bales in May
1887, and 86,385 bales in May 1886, while the receipts at
the ports were 114,245 bales, against 31,699 and 114,926
bales respectively in 1887 and 1886—from which it
appears that the present gain follows simply because of
last year’s heavy contraction. Below we give the

receipts for the last three years at all the Southern outports
RECEIPTS OP COTTON AT SOUTHERN PORTS IN MAT, AND PROM
JANUART 1 TO MAT 31, 1888, 1887 AND 1886.

May. Since January 1.
Ports.

1888. 1887. 1886. 1888. 1887. 1886.
4,492 907 6,728 100,163 125405 154,654
40,085 14961 35529 519242 594270 552,551
1,433 1,012 6,593 45,823 54,393 87,084
938 47 85 3,947 6,801 15,108
Savannah... 14,751 5779 17,551 137,408 138,215 197,147
Brunswick, &c. 1,154 362 197 28,982 9,048 4,604
Charleston................ 6,995 1,950 15,737 75764 40,251 109,152
PortRoyal, &c........ 569 939 255 5261 5,319 5,443
Wilmington..... 868 395 2034 19,457 18,686 24,696
Washington, Ac 4 .66 78 849 544 3,613
21,870 3859 19,970 115062 130,024 180,973
21,086 1442 10,169 143573 96,119 91,694
Total...ccoooeveeene 114245 31,699 114,926 '1.195531 1,219,075 1,426,719

One circumstance has operated against the railroads
nearly everywhere, namely the loss of activity in general
business, while the depression in the iron trade has also
had a decidedly adverse effect, especially in the case of
the roads engaged in the transportation of iron ore. In
the Northwest, the reductions and difficulties as regards
rates have likewise been an unfavorable feature. At the
same time we are comparing with very good resultsfor 1887.
The gain then on 102 roads was no less than $3,537,801,
or 15f per cent, and the present increase of $1,486,410
therefore is in addition to that large increase last year.
There had also been an increase in 1886 ; in fact, our
May statements of earnings have exhibited improved
results in all recent years with one single exception, as the
subjoined summary will show.

Mileage. Earnings.
: Increase or
Period. Tear Tear Tear Tear Decrease.

Given.  Preceding. Given.  Preceding.

Miles. Miles. $
May, 1880 (44 roads) 14,649,613 11,834,041Die. 2,815,572
May, 1881 (45 roads) 32,905 28,963 16,708,654 14,242,197]Inc. 2.466,457
May, 1882 (50 roads) 42,345 36,949 20,824,492 18,521,382 Inc. 2,303,110
May, 1883 (59 roads) 47,260 42,730 21,497,057 19,863,735line. 1,833,322
May. 1884 (60 roads) 43,662 39,713 18,038,831 17,457,3031lInc. 581,528
May, 1885 (56 roads) 44,317 43537 15895528 17,194,365Dec. 1,298,837
May, 1886 (63 roads) 47,355 46,085 17,070,179 16,417.532 Inc. 052,647
May,1887(102 roads) 60,065 57,154 26,132,332 22,594,531 Inc. 3,537,801
May, 1888 (109 roads) 68,167 64,210 27,739,727 26,253,317line. 1,486,410

Altogether, notwithstanding the advantage derived
from the extra working day and the larger movements of
Agricultural produce, it must be considered that the roads!
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have done remarkably well in view of tne unsatisfactory
state of general trade and the heavy earnings made a

RONICLE.

year ago.
GROSS EARNINGS AND MILEAGE IN MAT.

Gross Earnings. Mileage.
Name of Road. Incr r
1888. 1887.  Deorse 1888. 1887
2}3 052 263,507 é$0 455 818 818
Atlantic & Pacific.... ) ) —<Y,
Buff. Roch. &Pittsb.. 158,622 186,494 —27,872 294 294
Burl. Ced. Bap. & No.. 194.501 216.788 —22,287 1,046 1,039
Cairo Vine. Chic... 54,055 63,102 ,04 267 267
California Southern.. 50,085 118,256  +31,829 210 278
Canadian Pacific — 952.000  945.493 +6,r>07 4,476 4,337
Cape Fear & Yad. Val. 21,91 18,866 +3,0i2 226 194
Central of lowa........ 103,865 94,018 +9,847 510 510
Ches. 0. &S. W ....... 149,093 131,382 +17,711 398 398
Chicago & Atlantic... 202,616 144,883 +57,733 268 268
Chicago & East 111.. 167,834 155,953 +11,881 278 251
Chic. Ind. Coal— . 39,630 27,620 +12,010 146 146
Chic. Milw. &St. Paul. 1,766,500 1,866,713 —100,213 5,670 5,298
Chic. & Nortwestem.. 2,089,800 2,102,149 —12,349 4,210 4,181
Chicago & Ohio River. 3, 4,89 -98 86 86
Chic. St. P. & Kans.C. 164,848 97,434 +67,414 652 468
Chic. &WestMich.... 122,648 116.493 +6,155 414 414
Cin. Jackson & Mack. 40,63 33,574 +7,061 338 286
ShNbSTeli mes M un i
Alabama Gt. South. ) 144.789
N. 0.& North East.. 60,302 47,222 +13,080 196 196
Vicksb. & Meridian. 29,632 37,056 —7,42 143 143
Vicksb. Sh. &Pac... 30,525 31,530 —1,005 170 170
Cin. Rich. & Ft. W... 32,299 31,717 +582 86 86
Cin. & Springfield.. .. 94,113 96,932 —2,819 80 80
Cin. Wash. &Balt.... 165.149 156,799 +8,350 281 281
Clev. Akron & Col— 53,53 , +8,026 144 144
Clev. Col. Cin. & Ind 319,891 313,527 +6,364 391 391
Cleve. & Marietta— 20,09 48 —2,39 106 106
Col. & Cin. Midland... 29,874 21,501 +8,37.5 70 70
Col. Hock. V. & Tol... 274,698 197.144 +77,554' 325 325
Denv. & RioGrande . 622.000 61i,241 +10,75- 1,462 1,317
Denv. & R. G. West.. 92.625 75.356 +17,269 369 369
Det. Ba City &Alp . 48.700 46,067 ,63 213 168
Detroit Lans’'g &No 78,386 97,560 —19,174 268 268
Duluth S. Sh."&Atl.... 114,106 150,842 —36,736 352 307
EastTenn. Va. &Ga.. 418,679 373,566 +45,113 1,098 1,098
Evansv. & Ind'nap’s. 19,393 7,55 +1,839 138 138
Evansv. & T. Haute.. 64,824 71.931 —7,107 156 156
Flint & Pere Margq... 216,080 226,982 —10,902 363 363
Fla. Ry. & Nav. Co... 92125 84'316  +7,809 574 534
Ft. Worth &Den.City. 74,239 53,812 +20,427 452 192
Georgia Pacific.......... 89,377 85,999 +3,37 401 382
Gr. Rapi4s & Ind’a 185,966 181,571 +4,395 440 440
Otherlines.............. 15,99 13.357 +2,640 32 32
tGrand Trunk of Gan. 1,405,375 1,460,933 —55558 3,418 3,418
Gulf Col. &SantaFe. 224,105 155,395  +68,710 1,016 835
Houston & Tex. Cent. 173461 147,411 +26,050 513 8133
m.Cent.'(__III.&So.DiV.) 954,487 882,980 +71,507 13;% 1, 5;5
Cedar Falls &Minn. 7,05 13,573 52 23
Dubugue & S. City. 59,402 65,525 -6,123
lowa Falls & S.City. 49.700 54.193 —4,493 184 184
Kanawha & Ohio....... 22,759 13,973 +8,786 129 129
"Kan. C. Ft. S. & Mem 208,808 253,778 —44,970 671 671
*Kan. C. Clin. &Sp... ,10 ,82 +2,284 163 163
Keokuk & Western... 23,295 25,145 —1,850 148 ﬂg
Kingst. & Pembroke. 17,328 15.062 +2,266 115 i
Lake Erie & Western. 153,754 142,346 +11,408 548 )
Lehigh & Hudson---- 23.626 6,54 +7,078 63 152
Little Rock & Mem... 45,884 44,996 +88 135
Long Island............... 277,889 254,707 +23,182 354 %54
Louis. Evans. & St. L. 79,643 86,79 —7,14 ) %gzl ’ o§’§
Louisville & Nashv... 1,289,925 1,253,889 +36,036 2, 223
Louisv. N.Alb. &Chic. 185,1 177,5 +7,562 537 237
Louis.N.O. &Texas.. ~ 162,319 114917  +47402 514 512
Marietta Col. <€€Nor.. 6,0 5,74 390 330
Memphis & Charlon. 120,537 118,447 +2,090 1 339
~Mexican Central....... 465224 394,743  +70,481 1,236 238
ftiMexican Railway.. 280,062 268,227 +11,835 282 293
Milw. L. Sh. &West... 244,038 302,432 —58,394 303 L8
Milwaukee & North.. 85,680 75.063 +10,617 3 209
Minneap. & St. Louis. 106,576 134,872 —28,296 51 22
Mobile & Ohio........... 212.502 193,667 +18,835 687 7
Nashv. Chatt. & St.L. 252,79 253,201 —40 ?(5)8 ?88
Natchez Jack. & Col. 10.3 12, —2,457
N.Y. Cent. & Hud. R.. 2,824,844 2,887,020 —62,176 1,447 1,447
N. Y. & Northern....... 51, 48.19 +3,549 58 54
N.Y. Ont. & West’ 142,758 127,577 +15,181 320 g%g
Norfolk & Western... 383.867 294,61 +89,250 554
Northern Pacific........ 1,527,087 1,049.218 +477,869 3,277 2,893
Ohio & Mississippi... 285,99 296,162 —10,172 616 ?%g
OhioRiver.......... . 35,728 29,595 +6,133 211 112
Ohio Southern... 37,179 36,840 +33 128 128
Oregon Ry &Nav. Co. 503.000 426,428 +76,572 752 525
Pittsburg&Western.. 164,844 146,712 +18,132 367 387
Richm. & Danville...  334.149 300,296 +33,853 797
Va. Midland Div— 150,232 139,678 +10,554 35¢ 355
Chari. C. &A. Div.. 58,042 49,327 +8,715 373 373
Col. & Greenv. Div. 37,776 27,503 +10,273 296 %88
Western N. C. Div.. 52,724 57,334 ,61C 290 2
Wash. O. &W. Div. 9,650 9,800 -150 gg >
Ashev. & Spar. Div. ,200 3, +3,256 289
8St. L.A. &T.H.m.I. 147,521 149,755 —2,234 267
Do Branches.. 67,7201 67,645 +75 203 %g&g
St. Louis Ark. & Tex.. 208,292 73.918 +34,374 %%gg 1683
St.Louis&SanFran.. 411,396 481,07 —?9,672 33 932
St. Paul &Duluth...... 129,792  144,85( 15,06 223
St. Paul Minn. &Man. 743,455 572,51 +170,938 2,651 1,85
San Ant. &Aran. Pass. 2,34 38,415 +43,928 353 238
8henandoah Valley.. 68,000 69,849 ::IEL%L‘7 23? 23?
Staten Island Rap. T 76,991 75,27 .
Texas &Pacific.......... 56,879 336.144 +120,735 1,487 1,487
Tol. A. A. &N. Mich.. 3,18 38,917 +14,267 184 184
Tol. & Ohio Central.. 94,876 76,137 +18,739 226 226
Tol. Peoria & West... 72.352 77,582 —5,23 247 247
Wabash Western....... 68,63cC 475,440 —6,802 1,001 880
West. N. Y. &Penn... 239.000 214,594 +24,406 663 663
Wheeling & L. Erie.. 0,170 57,744  +12,426 187 187
eWisconsin Central... 298,126 268,710 +29,416 818 818

Total (109 roads).. 27,739,727 26,253,317 .+1,486,410 68,167 64,210

* Includes three weeks only of May in each year,

t For four weeks ended_June 2. tMexican currency.
§ Ineluding Indianapolis & St. Louis.

o For four weeks ended May 26.

¢ All lines.
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Tlie roads which as a class will attract most attention
are those of the Northwest. We have already stated that
our table doss not embrace either the Rock Island or the
Burlington & Quincy. The Chicago & Northwestern
earnings are estimated about the same asin May, 1887
— a trifle less. The St. Paul reports a lo-s of $100,000.
The Central lowa, the Wisconsin Central, the Milwaukee
& Northern and the Chicago St. Paul & Kansas City, the
latter on a largely increased mileage, have managed to
exceed their earnings of last year. On the other
liand, the Burlington Cedar Rapids & Northern, all
the lowa lines of the Illinois Central, the Minneapolis
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Among the trunk lines, the New York Central has suf-
fered a decrease of $62,176, which is insignificant consid-
ering that the road last year had an increase of $344,398,
and that trade has been quiet this year. The Grand
Trunk of Canada falls $55,558 behind, which also is lesa
than last year's gain. The Western connections of th&
trunk lines—in fact all the roads in the Middle Western
section, with a few special exceptions, have done remark-
ably well, some of the gains being very noteworthy.
Below is a comparison for six years on a few of the older
roads..

_ May. 1888. 1887. 1886. 1885. .
& St. Louis, the St. Paul & Duluth, the Keokuk & $ s ¢ s 1884 1?3'
. . S
Western, the Milwaukee Lake Shore & Western Chicago &East11l. 167834 155953 115133 126510 112309 123,679
- Chic. &W. Mich... 132648 116493 111,305 111850 139369 138946
and the Duluth South Shore & Atlantic, all show a cinwash. &Balt. 165149 156799 144715 119975 143809 133850
decline. In the case of the two roads last mentioned the Clev.Col.C &I... 319891 313527 . 809324 264032 302200 310,085
. ) ) A . Det. Lansing&No. 78386 97560 97,706 104,279 132993 134.966
falling ofl in the iron ore traffic isin great part responsible Evansv.&TerreH. 6483 71,931 56391 61120 60018 55,929
. . Flint & P. Marg.., 316080 236982 190670 174,046 223208 229,664
N\ ) i . y
for the decline, but in the"ase of the other roads the poor yGrangrap.aind. 234260 226644 184002 200612 238715 242986
results disclosed must be attributed chiefly to the increase till. Central........ 954487 882980 774146 822385 788,809 748,803
of competition and reduction of rates. Going north from Ohio & Mississippi 285990 296,162 298035 275481 312756 319,379
p Y : g ) Total,..cocoeneeen. 2,609,551 2545031 2,281,427 2,260,290 2,454,276 2,473,287
St. Paul, the exhibits become much better. The Manitoba, Y lines, t Illinois and Southern divisions.

for instance, has a further heavy gain this year, after a
gain the previous year, though the company has also
greatly increased its mileage. But it i3 the Northern
Pacific which is especially distinguished for improvement.
That road shows a larger amount of gain than any other
road in our list, namely $477,869, or about 45 per cent.
In this case, however, the improvement comes not alone
from Minnesota and Dakota, but chiefly, there is reason to
believe, from the Pacific end of the line, the north Pacific
Coast States undergoing great development just now, and
ns bearing out that view we also have a heavy gain on the
Oregon Navigation Company. The following is acom

There is nothing special to say of the results for the five
months ended with May beyond what has been said in the
present and previous reviews. While there is quite a
large number of roads showing diminished earnings as
compared with last year, the decrease in some instances
being quite heavy, it is satisfactory to find that notwith-
standing the many unfavorable influences which have *
prevailed in 1888, the aggregate on the 108 roads em
braced in our statement below shows an increase over tha

same period last year.
GROSS EARNINGS FROM JANUARY 1 TO MAY 31.

- : Name of Road. 1888. 1887. Increase. Decrease.
parison on a few Northwestern roads for six years. The % g s
increase over 1887, it will be seen, follows solely from Atlantic &Pacific....... 1.107.022 1176157 S§é§§
the gains on the Manitoba and Northern Pacific. Burl. Ced. Bap. & No... 1,026,533 1,155,025 128.492
SN T
May. 1888. 1887. 1886. 1885. 1584, 1883, Canadian Pacific._....'.'.'.'.'.:'. 4,594,309 3,669,286 égg%g%
s s s s s gapg Fiea; %Yadkln Val. %6,982 105, 217469
entral of lowa............. 537,594 523,922 13,672
Bur.C.Rap. &Nor. 194501 216783 211355 229385 221573 208672 Chesapeake Ohio & S.W. 767,161 681,351 85,810
o 103865 94018 108492 88777 121,898 115120 Chicago & Atlantic....... 873,266 838,339 34,927
Chic. Mil. & St.P. 1,766,500 1,866,713 1,767,069 1875231 1985768 2033513 Ghic. & Eastern lllinois. 799,971 775,909 24,062
Chicago &Northw, 2089800 2102149 1947902 193 756 iy Chic. & Ind. Coal............ 207,230 148,088 59,142
r ,089, ,102, 947, ,932, 2,076,829 2,157,206 Chicago Milw. &St. Paul 8551'500 9.074272 ! 522 772
HI. Cent. (I lines) 116152 133201 134191 125778 134332 15355 Chic. & Northwestern... 9'189'999 9633610 443,620
Northern Pacific.. 1,527,087 1,049,218 983731 901100 1287,805 789,946 Ghicago & Ohio Biver... 718415 27,0 8i585
St.Paul &Duluth, 120792 144,856 116650 63,128 100723 102141 Chic. St. P. & Kan. City. 761,749 447,811 313,938
St.Paul Minn. &M 743455 572517 433462 489542 621,167 727499 Chicago & West Mich!. 548,632 547,010 1,62
Total Cin. Jackson & Mack___ 185,519 161,875 23,644
otal.......ccooo... 6,671,152 6,179,550 5702852 5735697 6,550,095 6,287,653 C'Ri '\tl)' Orl. thTgx. tF;]@c.. 1,421,035 1298577 122,458
Southern companies, as on former occasions, are distin N;,v%n?ﬁeans' &o“_o._lrf]:: 23&‘11‘23 g%ﬁg% %Z'olgsla
guished for very good returns. Some minor and unim-  Vickspurd SMeridian. 181894 209,525 78%
portant roads report reduced earnings, but all the larger 8:2 3‘%*,‘)-,in§ftié‘.’5?¥[‘f'_'_ 41,2‘21’282 ﬁ%’ﬁgg ﬁg%i
systems without exception have gains. ~ Down in Texas & VWsh &Baltimore. 828626 630009 ' . 8073
the returns are strikingly favorable, the Texas & Pacific &lev.- €ol, Cin. & Ind__ 102,067 1634576 31900
having an increase of $120,735, or about 35 per cent, &9l &Cin. Midland..... | 323084 légg%ﬁ}‘ i 3343 29’ 867
and the Gulf Colorado & Santa Pe also reporting a large Denver ggi%Gv\rlggt%% 2’2&%%@8 2 g;g:;gg 102,283 37,150
increase. Going a little further north, the Si. Louis & San Bg}-rgg aCritsxlzn&gl?\lega- %gzﬁggg iggifglzl 17,794 69,800
Francisco has lost a part of last year’s heavy increase, but DuluthS. S & tlantic.. 416,062 362,339 53,723 '
i . ; EastTenn.Va. & Ga___ 2,211,978 1,969,484 242,494
the St. Louis Arkansas & Texas has a considerable gain  Evansville & Indianap.. 88,953 89,965 1,012
. i . Evansv. & T. Haute....... 328,943 323,170 5,773
though on a larger mileage. We give below a comparison Flint & Pere Marquette. 1,034,070 1,039,481 5,411
. . . FloridaB'y & Nav. Co... 59,629 50,252 9,377 '
of results for six years on nine Southein and one South- Fort Worth & Den. City. 334,119 246,009 88,110
western road. Notwithstanding a loss of about $70,000 on 8?3;%'%2&%‘5” 392;33% g‘%-%gﬁ 68,487 331
the St. Louis & San Francisco, these ten roads show earn- tG?;ﬂ%r¥P_e§f'"é 6 888’8@3’ 7438'283 23,550 635.297
ings $910,000 greater in the aggregate than inMay, 1886. Sotst & Tox. Contial. 953984  oo2day 7% 55 1sg
JJJé%en.F(IIIU.gL%(I):DiVS.) 4,52(23%2% 4,427,092 139,691 '
May. ) : ’ edar Falls & Minn__~ , 49,604 16,741
Y 1588 1887 1886 1885 1884 18%. Dubuque & Sioux City. 322,548 312003 10,545
X A $ $ $ $ $ $ K la. F%Isgosr:oux City. 283%% 250,881 gg%g%
Ches.Ohio & SOW. 149093 131382 113692 112,788 Kanawha 10, 0o ' 21,580 ,
OnNO&ToxP. 3086y 2ol oo 1009 W30 van City Ft. S. & Mem 15531097  1,782.88 229,787
: , : 187,247 224937 208208 *Kan. City Clin. & Spring 91,977 95.356 3.370
N.TennVa &Ga.. 418679 373566 284152 276871 295461 283157 Keokuk & Western........ 125426 ' 124,020 1,406 '
Louisville & Nash 1289925 1253889 1,037,7)4 1102414 1,150,109 1062348 Kingston & Pembroke .. 68.659 53573 15.086
Memphis &Char.. 120,537 118,447 77,297 78,844 103,652 80,333 Lake Erie & Western__ 748,905 762,308 13,403
Mobile & Ohio...... *212502 *193667 *159,005 122,653 142,774 141976 L?h;gh &EUdSOn....H._.... 91,276 98,53s 7,250
Norfolk &West. ~ 383867 204617 25701 16287 202486 205608 Long lofand i, 1047091 988958 saars 202V
Bichm. &Dany... 334149 300296 281,114 292077 299329 297.287 Louisv. Evansv. &St 1. 375,493 386,19 ' 10,690
St.L.&SanFran. 411396 481,072 354809 323667 356809 200.156 Louisville & Nashville.. 6,342,754 6,156,936 185,818 '
Vhandend B s msw e man e [UNARSCNE CELiR g L, eso
Total........... 3771247 3543868 2,861,683 2816,164' 3024579 2808274 Marietta Col. & Nor....... 421 1,4 gt
*including St. Louis &Cairo. . Memphis & Charleston.. 668,6781 645,178 23500
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June 16, 1888]

Name of Boad. 1888. 1887. Increase. Decrease.
tMexican Central........ 2,467,302 1,967,408 499,894
Mexican Railwa . 1,603,001 1,496,207 106,794
filw. L. Shore & Westn 781491  1,093.25 214,765
Milwaukee &Northern 397,622 369,775 27,847
Minneap. & St. Louis.. 504,987 631,70 126,719
Mobile & Ohio............... 997,924 974,053 23,871
Nashv. Chatt. &St. L.. 1,261,834  1,213.209 48,625
Natchez Jackson & Col. 62,623 64,767 2,144
N.Y. Cen. & Hud. Riv.. 13,726,417 13,878,111 151,694
N.Y. Ontario & West'n. 605,156 532,384 72,772
Norfolk & Western 1,928,29 1,518.387 409,903
Northern Pacific 5,818,823 4,298,051 1,520,772
Ohio & Mississip 1,444,494 1,593,40 148,906
Ohio River.. 149,867 102,174 47,693
Ohio Souther 235,279 232,790 2,489
Oregon Ry. & Nav. Co. 2,257,631 1,836,178 421,453
PittSburg & Western.. 20,648 769,641 48,993
Richmond &DanVIIIe 1,935,212 1,684,138 251,074
a. Mid. DiV......cccoo.e. 684.764 609,881 4,88
Char. C. &A Div.. 375,130 327,987 47,143
Col. & Greenv. DiV.. 259,313 219,556 39,757
West. Nor. Car. Div . 260,103 269,110 9,007
Wash. O, &W. Div ... 2,64 38,715 3,928
Ash. & Sp. Div........... 40,987 17,701 23,286
§St.L.A. &T. H. m. line 778,526 798,938 20,412
W Branches-- 1 335:040 %g%ggé 191687027
St. L. Ark. & Texas....... s *821(, )
St. Louis & S. Francisco 2,060,592 2,249,132 188,540
St. Paul & Duluth........ 71,567 08.405 36,838
St. Paul Minn. & Man.. 3,327,979  2,833.038 494,941
San Ant. & Aran. Pass. 56,904 146,0: 210,824
Shenandoah Valley----- 312,562 320,638 N 8,076
Staten Island Rap. Tran 258,323 253,289 **51034
Texas & Pacific ............ 2,421,185 2,220,204 200,981
Tol. A. A. & Nor. Mich. 43,089 98,010 45,079
Tol. & Ohio Central 469.765 391,927 77,838
Tol. Peoria & Western . 347,179 362,118 14,939
Wabash Western.......... 2,101,743 2,379,972 278,229
Western N. Y. & Penn. 1,117,229 1,007,372 109,857
Wheeling & Lake Erie . 360,148 291,532 68,616
Wisconsin Central....... 1,362,591 1, 310,974 51,617
Total (108 r 131,917,999 127,171,588 8,408,114 3,661,703
otal (108 roads)... ert el

Net increase.......c.........

*Includes three weeks only of May in each year,
t To June 2

t Mexican currency. i

§ Including Indianapolis & St. Louis.

IPtfttjetarijl (&ommzxti'dl % nQlisii ~xxos

[From our own correspondent.]
London, June 2,1888.

The unexpected large remittances of gold from New York
prove that the 3 per cent bank rate in this market has been
much more effective than usual. The bulk of the gold has, itis
true, not gone to the Bank of England, but its diversion to
Germany has quite stemmed the Continental demand upon
this centre. The shipments, too, of gold from our Australian
colonies show signs of reviving on a larger scale than we
have lately been accustomed to.

Dealers in bills have consequently been encouraged to take
paper freely, and as they have had no difficulty in obtain-
ing money at very cheap rates, the quotations for discount
have fallen under the competition they have displayed.
Call money has brought scarcely more than 1 per cent, and
even on Wednesday, the Stock Exchange “ pay-day,” and
yesterday, the settling day in the Funds, the charge did not
rise to over 1*4 per cent per annum. The bill brokers have
consequently further reduced their advertised rates for
money on deposit. The open market rate of discount has
gradually fallen throughout the week, and three months’ bank
bills are easily negotiable at 1*4 per cent, while six months’
bank bills can be placed at 1-16 below 1% per cent. The fall
in open market rates of discount has now gone so far that
operators are beginning to consider the probabilities of an
early reduction in the bank rate.

The silver market has been exceptionally strong for the last
day or two on a sudden rise in the Indian exchanges, attrib-
uted to a rush of business in the East preparatory to the
breaking of the Monsoon. There has been little silver offer-
ing in the market. Early in the week small arrivals from the
Pacific and from the West Indies realized 41 18-16d. per ounce,
but there has since been little silver offering and the price of
fine bars has risen to 42~d. per ounce. The'market for Mexi-
can dollars has been swept bare by purchases made in con-
nection with the new. Mexican loan, recently issued in this
market, and the state of the Mexican exchange upon London
is not such as to lead one to expect shipments of the coin to
this market for the present.

The issue of loans and companies has been stimulated by
cheap money. The Bank of England invites applications for
a New Zealand loan for £2,000,000, the price of tender for
which is fixed at 96% per cent. The peculiarity of this issue
is that the New Zealand government engages not to borrow
on the London market for a period of three years. Itis a
well known fact that the government is embarrassed by suc-
cessive deficits, and deficiency bills are represented to have
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been in circulation at the end of March last to the amount of
over three-quarters of a million sterling. The sensation of
the week has been the issue of the Canadian Pacific Railroad.
334 per cent loan of $15,000,000, and a great deal of dissatis-
faction has been caused by the action of the house having the
matter in charge. Important banking establishments and
brokers found great difficulty in securing prospectuses and
forms for application, and as for the public, it had not the
slightest chance afforded it for responding to the advertise-
ments offering the issue. The favored few who knew the
loan was coming sent in their applications to such an extent
that on the Friday morning at 11 o’clock, practically be-
fore the public had any opportunity of subscribing, the list
was closed and the same afternoon the official announcement
was made that the loan had been applied for some eight times
over. As aconsequence investors who desire to secure bonds
or stock are obliged to pay premiums ranging from 4 to 5 per
cent in the open market.

Business in the American market still remains in an unsat-
isfactory condition. The mysterious, shrinkage in value of
St. Paul shares inspires distrust, and an uncomfortable feel-
ing is also caused by unfavorable assertionswith regard to the
conditions of the Erie Company. The charges for carrying
forward American railway securities at the settlement of this
week ranged between 3 and 4 per cent and were appreciably
higher than the general charges for carrying forward spec-
ulations in other important stock exchange departments, not-
withstanding the low rates at which money can be borrowed.
The public keeps out of the stock markets in other direc-
tions as well as in the American market, and the reason per-
haps for the disinclination to operate are, first, that in most
securities prices are at a high level considering the political
outlook, and, next, that speculative investors are loaded up
with a mass of undigested share capital of recently formed
companies and have locked up their resources in recent
government and railway issues. There has been a little
revival of business in gilt-edged securities, as operators who
look for the continuance of cheap money are disposed to pur-
chase stocks which yield them 4 to 5 per cent for money
invested, hoping by borrowing money at about a level of 2
per cent to reap the difference upon the yield on the invest-
ment and the rate at which money is bprrowed.

Although the price of wheat has lately hardened in conse-
quence of the lateness of the season and the adverse crop
reports from the United States and Austro-Hungary, it is
noticeable that the average price of home-grown wheat for
the season so far has only been 30s. 4d. per quarter, against
32s. 9d. per quarter for the corresponding period of 1886-7.
At the commencement of the season the imperial average
price of wheat was 29s. lid. per quarter (September 3d).
Early in October it had declined to 28s. 5d., recovering to
31s. 3d. about two months later, and contrary to general ex-
pectation remaining weak till at the beginning of April the
guotation was only 30s. Quite lately there has been a little
improvement in the average, which last week was returned
as 31s. 6d. Dulness in the market of the last few days is
accounted for by the change for the better in the weather,
the temperature having risen and there being a fair amount
of sunshine with some rainfall, though not enough for require-
ments. In farmer’'s language, the crops are “looking well,
though backward.” Wheat is strong in the plant and grow -
ing fast on heavy lands, but continues stunted a little on dry
lauds where there has been insufficient rain. The rainfall
of this spring has been much under the average.

The following shows the imports of cereal produce into the
United Kingdom during the first thirty-eight weeks and
three days of the season, the average price realized and other

items, compared with the three last seasons :
IMPORTS.

1887-8. 1886-7. 1885-6.
wheat....cooiiiiiii cwt. 32,961,469 37,793,400 34,795,58»
15,378,031 13,871,906 8,600,005
11,569,154 10.220.203  7.390.598

3,393,908 1,857,640  1.506,296
. 2,040,622 1,901,047 2,318,917
.16,373,195 21,254,466 21,920,844

13 562 800 13 084 363 10 394 054

Supplies avallable for consumption (exclusive of stocks on

September«: 1887<_ 188M. 188m .
Imports of wheat cwt. 32,961,469 37,793,400 34,790,588
Iports of flour......... ... 13,562,800 13,084,363 10,394,054
alesof home-grow ..34,582,740 27,042,000 34,646,612
Total 81,107,009 77,919,768 79,836,254
1888. 1887. 1886.
Aver, price wheat........c........ week 31s. 6d, 34s. 6d. 32s.  5cL
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Bnsllsli Financial markets—Per dame.
The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending June 15:

London. Sat. Mon. Tues. Wed. Thurs. Fri

Silver, per oz............... d. 42 42 421x6 4216 421x6
Consols,new 2% percts. 991x6 993i6 993i6 991x6 99%6 16

do for account........ 99*8  99%  99%  99%  99If6 8%
FFchrentes S!n Paris) fr. 83-30  83-32% 83-12% 82-97% 82-95 82-72%
U. S. 4%s of 1891... 1091s 109% 109% 109% 109% 109%
U. S. 4s of 1907.... 1301s 130% 130% 1303 xI129% 129%
Canadian Pacific. 5/% 5/% 57% 5733 57 5738
Chic. Mil. & St. Paul 66% 64% 62% 63% 63% 64%
Erie common stock. 24%  24%  23% 23% 23% 23%
Illinois Central. . 121% 12034 120 11934 119%
Pennsylvania ... 54 53% 53% 53% .533s 53%
Philadélphia & Reading. 8‘9& 30% 29 293s  29% 29%
New York Central.......... 1 107% 106% 10634 106% 107

HSfBmnMXtixlanfl m iscellaneous &eiu*

National Banks.—The following national banks have been
organized since last advices :

3.894— The First National Bank of Gainesville, Fla. Capital,
John W. Ashby, President; James M. Graham, Cashier.
3.895— Capital,

The First National Bank of Hailey, Idaho Ter.
000. W. B, Farr, President. J. M. Burkett, Cashier. .
3,896 —ThoJUprehants’ National Bank of Battle Creek, Mich. Capital,

imo®°

m . Ammi W. Wright, President; Scott Field. Cashier.
3,897—The Bfcst National Bank of Black Kiver Falls, Wis. Capital,
50D00. Hugh H. Price, President; Edward B. Lewis,

ashier. ,
Imports and exports for the Week.— The imports of las
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were $8,703,476, against $7,829,848 the pre-
ceding week and $9,136,602 two weeks previous. The exports
for the week ended June 12 amounted to $4,748,731, against
$5,162,314,last week and $5,645,192 two weeks previous. The
following are the imports at New York for the week end-
ing (for dry goods) June 7 and for the week ending (for
general merchandise) June 8; also, totals since the beginning
of the first week in January:
FOREIGN IMPORTS AT NEW YORK.

For Week. 1885. 1886. 1887. 1 1888.
Dry Goods....... $1,197,676  $1,728,031 $1,443.620; $1,446,897
Gen'l mePdise. 5.805146 G190:394 $61842,’037)' 3 3ea %

Total...... $7,002,822  $7,918,425 $8*285,6571 $8,703,476
DSlnGce Jgn. 1 $
ry Goods...... 43,376,101 $52,281,012 $54,929.527 $59,579,007
Gen'l mer'dise.. 123,655,255 141.104.163 153.671,770; 154.006.317

Total 23 weeks. $167,031,356 $193,385,175 $208,601,297 $213,585,324
The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 12. 1888, and from January 1 to date:
EXPORTS FROM NEW YORK.

1885. 1886. 1887. 1888.
For theweek....  $6,040,368 $7,078,345  $6,854,340  $4,748,731
Prev. reported.. 140,487,914 125,744,410 127.286.649 1%516971111

Total 23 weeks. $146,528,282 $132,822,755 $134,140,989 $130,445,840
The following table shows the exports and imports of specie
at the port of New York for the week ending June 9, and
since January 1, 1888, and for the corresponding periods in
1887 and 1886.
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

THE CHRONICLE

$50,000Chicago & Eastern 111 Railroad Company,
$100-has paid dividends on its preferred stock for three years.

Exports. .

Gold. P Imports
Week Since Jan.1. Week. .SinceJan.1.
GreatBritain........ P $2,946,812 $. $1,768
France..... 17, 2,606,506
Germany 3,527,901 917,512
West Indie 40,001 4,961,313 263,804
Mexico........ 942 11,775
South America........... 130,919 400 172,068
Ail other countries... 4,700 329,033 11,477 164,187
Total 1888.... $44,701 $11,913.478 $12,832 $4,137,620
Total 1887. 128,700 5,568,885 246 4,694,640
Total 1886.... 421,353 30,081,560 10,289 2,728,565

Exports.

Silver. P Imports.

Week. SinceJan.1l.  Week. Since JanA.
Great Britain. _ $71,800 $4,480,124 $21,899

France....... 10,000 224,709 110,589
Germany. 19,368 67,524
West Indies 125,882 1,200 145,536
Mexico...... 2,836 10,453
South America. . 2,160 42,127 100 11,296
All other countries... 1,500 391,766 23,596 559,458
Total 1888 $85,460 $5,283,976 $49,63 « 926,767
Total 1887.. 153,435 4,793,139 9,447 955,069
Total 1886... 218,609 5,300,921 51,772 765,759

Of the above imports for the week in 1888, $1,300 were Ameri-
can gold coin and $696 American silver coin.

— The Toledo Ann Arbor & North Michigan Railway bonds

(Cadillac Extension) are offered by Messrs. Chas. M. Whitney
& Co., bankers, 96 Broadway. The Ann Arbor road has been
cpiite successful in its enterprise and has progressed carefully
in its extensions, earning its interest regularly. The gross
earnings from $210,067 on 88 miles in 1883 rose steadily to
$535,752, on 182 miles, in 1887. The bonds now offered are 80
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years 6 per cent gold bonds on the Cadillac Extension, whose
precise location and legitimate connection with the old road
may be seen by a glance at the map in the Investors’ Sup-
plement. Further particulars of these bonds may be seen in
the advertisement.

The Wabash second mortgage bondholders have with-
drawn all opposition to the Bondholders’ Committee’s plat»,
and have agreed to turn in their bonds. The second mortgage
committee represented about $1,750,000 bonds. Out of a total
of $28,000,000 bonds, over $22,000,000 have been turned in
under the reorganization plan. The Committee’s notice will
be fouad among advertisementsin the Chronicle.

. —Messrs. Unger, Smithers & Co. offer for sale in our adver-
tising columns $1,500,000 of Chicago Burlington & Quincy
Nebraska Extension 4 per cent bonds, due in 1927. We are
informed these bonds differ from the lowa & Denver division
four per cents of this road, as this issue can be called only to
the extent of one per cent in any one year. This is a point
worthy of attention.

— Messrs. R. P. Flower & Co. offer to investors the general
conso'idated first mortgage 5 per cent 50-year bonds of the
The company

—The Electric Bullion Savings Company, in their advertise-
ment in to-day’'s Chronicle, gives some of the testimonials-
which go to show its practical utility in performing what is
claimed for it as a bullion-saving invention.

— Mr. W, H. Rhawn of Philadelphia has issued another cir-
Sular &Jh the St. Paul & Duluth stockholders under date of

une .

—The Homestake Mining Cc ;mpany has declared its 119tfe
dividend of $25,000, for M *y, payable at the transfer agency
of Messrs. L .uusbery & Co.

New York City Bank Statement for the week ending June
9,1888, is as follows. We omit two ciphers (00) in all cases

BANKS. Loam. ie. its.-
(00 omitied.) Specie.  Legais. Deposits.
$ $ $
Bank of New York... 2.090.0 1.549.9 11.490.0 2610,0 1.300.0 12,110,0
Manhattan Co 2.050.0 1,112,7 8.892.0 3.326.0 571.0 10.575.0
Merchants’ 2,000,0 790.0 6.740.1 3.104.4 797.2 8,827.3
Mechanics 2,000,0 1,574,2 8.654.0 960.0 859.0 7.123

America.. 3.000. 1.804.9 11,4124 4.0140 6631 12,047.9
Phenix 1.000. 507.5 3.676.0 8%8 358.0 3.072.0
City..... 1,000,0 2.279.0 9,630,6 5,950,2 1.015.0 13,787.4-
Tradesmen’s 1,000,0 233.7 2.7615 444.6 196, 2,522,7"
Ch 300.0 5.557.0 18.431.2 8,1659 9043 222153
¥ =xch'nge  600.0 1410 3.341.3 '287.7 732.8 3:858.7
Gallatin National...... 1,000,0 1.209.0 5.0425 15395 608.7 4.981.8
Butchers’ & Drovers’.  300.0 2822 2,146,9 459.2 132.0 2:294.2
Mechanics’ & Traders ~ 200.0 1385 2.076.0 106.0 320.0 2.378.0
Greenwich................ 200,0 76.9 1.162.2 1204 1156 1.133.9
Leather Manufact'rs. 600,0 5183 3.3344 6825 2159 2.7583
Seventh National.. 300.0 839 12818 4519 1143 1.463.7
State of New York... 1.200.0 4723 38141 5349 2288 3232T
American Exchange.. 5.000. 1.485.6 14.430.0 4.888.0 2.596.0 16.135.0
Commerce.... ... 5.000. 3.204.9 18.123.2 5827.1 11,6050 16.788.6
1546.7 54258 1.020.7 '326.0 4,9825.

. 563.2 7.917.6 1.364.0 9229 8.108.4

Pacific.... 300.3 23571 9805 2751 3,260,9'
Republic 772.3 9.284.2 21348 7242 98191
Chatham 4911 4.609.3 998.0 462.5 4.972.0-
Peoples'.. 217.7 18242 6147 1411 2.785.4
North Am 321.6 2.305.4 931.0 246.5 3.837.0
Hanover. 969.1 125242 3.155.1 1.025.8 13,844,A
Irving..... 2634 2.920.0 5256 ~ 189.8 29250
Citizens'. 3659 2.804.3 7452 2627 3.113.4
163.7 24327 199.6 408.7 2.805.1

623.0 4.177.1 8015 251.4 3,851,6-

2128 17717 184.5 957 1.443.6

Shoe & Leather.. 237.1 3.151.0 444.0 3100 3.209.0
Corn Exchange. .071.8 6.472.8 1.0745 222.0 5.939.6
Continental 2831 4.7542 5855 8819 55581
Oriental. 336.7 20350 1598 3544 2.004.0
.678.1 20.733.3 3.561.8 1.876.1 22,560,8

.799.0 17.024.9 2367.1 4.206.8 21.766.7

- 101.5 1.988.2 948 1608 2.164.6

East River.. 1212 13113 3011 1148 1.509.3-
Fourth National. .395.1 16,715,7 3.180.2 1,668,0 17.101.0
Central National 567.5 6.623.0 1.305.0 1,128,0 8.358.0
Second National. 300. 1945 34150 842.0 314.0 4.202.0
Ninth National. . 263.7 4.097.5 17309 555.8 5272 fi-
First National.... 500. .611.1 21.553.9 3,703,7 1.440.4 10,7454
Third National.... 1,000,0 2147 45794 7541 3557 4.422.8
N. Y. Nat'l Exchan 300.0 116.7 14387 2427 1348 1.2736
Bowery... 250.0 3633 22554 4694 1985 2.403.0
1 200.0 670 23295 850.0 165.0 3,234.5-
German-American. 750.0 1958 2.581.0 476.6 1222 214145
Chase NationalL 500.0 496.1 7.664.9 12816 6263 7.694.5
Fifth Avenue...... 100.0 6384 3.958.1 ~917.0 89,9  4,041,7.
German Exchange... 200,0 3625 26359 1277 3044 30734
Germania.;.......... ... 200,0 3519 24585 1333 369.0 2.716.8
United States___ 500.0 499,7 3.8449 9265 83,3 3.9335
Lincoln..,.. 300.0 1646 24489 855 208.2 3.251.6
Garfield...... 200.0 203.1 2.345.6 6403 255.6 2.944.8
Fifth Natio 1500 237,3 15113 2558 2209 1.763.9
Bank of the Me 300.0 4115 3.609.7 1.190.0 353.7 4.769.1
West Side......- 200.0 185, 1960.1 2850 2745 2.195.6
Seaboard.... 500.0 130.2 2.076.8 3757 3467 28375
Sixth National— 200.0 701  1.920.1 610.0 150.0 2.210.1
Western National__ 3.500.0 1709 9.515.8 1.274.3 1.556.4 8,934,3,

60,762,7150,381,5 366,994,2 38,703,0 37,743,4 396,642,2

Boston Banks.—Following are thetotalsof the Boston banks -

188 Loans. Specie. L.T'nders. Deposits.* Circula'n. Agg.Cl'ngs

$ $ $
May26 143.74t,000 11,233,300 3.308,100 115,218,500 6.201,900 80,3%9,100
June 2 145772300 10.817.500 3.115.400 116.908.300 6,149,800 71.310:407-
« " § 147,514.000 10.463.500 3.076,900 118,328,000 6,161,000 82.012.844,

Philadelphia Banks.—The totals have been as follows :

1888. Loans. Lawful Mon'y Deposits.*  Circula'n Agg.CI'ngs-
89 2§1 500 26 81$1 000 90 6%1 300 2718040 59 236 244
80,562,900 26,255.600 91.039,500 2,721,750 59,789537
90,469,300 26,095,000 90,864,100 2,721,850 63,007 86ft

‘Including the item ‘‘due to other banks.”
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1>l VIDENDSs
The following dividends have recently been announced :

Per When Books Closed,
Name of Company. Cent. Payable. (Days inclusive.)
Railroads.
Brooklyn & Montauk.................... 20 June 19 June 16 to June 19
do do pref ... 30 June 19 June 16 to June 19
3 July 10
Flint, & Pere Marquette pref — > July
Geor%a BE. & Banking (quar ) .. 34 July 15 July 2 to July 15
Lehigh Valley (quar)................ 10 July 16 June 13 to  ---------
Manhattan Consolldated (quar) 1 July 2 June 17 to July 2
Missouri Pacific (quar.)......... 1 July 16 June 30 to July 16
Northern Central 3 July 16 July 1 to ------------
Oregon Bailway & Nav. (quar.)’ 1*2 July 2 June 22 to July
Providence & Worcester (quar) 406 June 30 June 14 to Juneé 30
Bichmond & Danville................... : July 1June 26 to July 4
Bichmond Fred. & Potomac ..... 3ia July  1June 21 to July 2
Bichmond &West Point Ter.,pref. 2% July 2 June 26 to July 4
Miscellaneous.
Philadelphia Co. (monthly; June 25 June 15 to June 25
\%umksnver Mining, pref.. I'a July 2June29 to July 2
estern Union TeL quar.)... 1% July 16 June 2l to July 1

* Extra; regular dividend hereafter Feb. & Aug.
WALL STREET] FRIDAY, June 15, 1SSS-5 P. M.

The Money Market and Financial Situation.—The
Chicago Railway Age, which keeps an account of new railroad
construction, reports 2,271 miles of new road laid in the first
five months of this year, against 2,851 miles in the same period
of 1887. From this showing the Age concludes that more than
8.000 miles will probably be constructed in 1888, as nearly
13.000 were built in 1887. Possibly this estimate may prove
correct, but we look to see a rapid falling off in railroad work
from this time forth, and should think that 6,000 to 7,000
miles in 1888 would be a full estimate. It will surprise many
persons to see that California is the leading State this year,
with 279 miles of new track laid on twenty different lines.
Georgia comes next with 195 miles, and Alabama follows with
146 miles.

The week has not been acheerful one at the Stock Exchange,
and the decline was pretty steady until Thursday, when there
was a decided rally. The bears have made the most of the
several events working against the market, which included
such matters as the reduction of quarterly dividends to 1 per
cent on Manhattan and Missouri Pacific, a bad April statement
for Atchison, and the unfortunate attitude of the lowa Rail-
road Commissioners in proposing a further reduction of freight
rates, which, if putin force, would seriously injure the roads, and
would really amount to an attack on railroad capital invested in
that State. Aside from the multiplication of new lines, the worst
bear influence on railroad stocks of the Northwest has been
the Chicago Burl. & Northern performances; and next to that
comes the threatening attitude of the Railroad Commissioners.

Railroad gross earnings keep up very well, taking the
country through, and remembering that 1887 was a maximum
year in railroad traffic; we look to see some decrease in later
months, owing to a decrease in railroad building, but on the
other hand crops will be better in some sections, and probably
no State will show a greater improvement in this respect than
Kansas.

There have been few sales of Exchange memberships since
last month, and prices are generally without much change.
As reported to-day in the Chronicie they are as follows:
N. Y. Stock Exchange, $20,000 in May; Consolidated Ex-
change, $950, June 13; Produce Exchange, $1,450, June 13;
Cotton Exchange, $970, June 1; Coffee Exchange, $750 in
May; Real Estate Exchange, $1,160 in June; Boston Stock
Exchange, $14,000; Philadelphia Stock Exchange, $2,700,
April 20; Chicago Board of Trade, $1,750, June 2.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1to 2 per cent,
and to-day the rates were 1@1” per cent. Prime commercial
paper is quoted at 4@5 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie, of £472,000, and the percentage of reserve
to liabilities was 42-50, against 41 21 last week; the discount
rate remains unchanged at 2£ per cent. The Bank of France
Ic_)lst 3,500,000 francs in gold and gained 4,325,000 francs in
silver.

The following table shows the changes from the previous
week and acomparison with the two preceding years in the
averages of the New York Clearing House banks:

1888. Diffr'nc’sfr'm 1887. 1886.
June 9. Prev. Week. June 11. June 12,
$ $ $

Capital.......ccocc.... 60, 722 700

Surplus.......ccee.e 5 *00

Loans and dISC ts. 365, 994 1200 Inc. 2,466,000 365,105,200 343,609,100
Specie 88.703.600 Inc. 2, 2 2,700 72|’171 66 512 600
Circulation. 7,411,000 Dec. 108,30

0
396,542,2u0 Inc. 5, 315 100 370 965 800 367 523 300
37,743,400 Inc. 651,300 24,989,600 40.021.200

99,135,550 Inc. 1,323,775 92.741,450 91,880,825
126,446,400 Inc. 2,924,000 97,161,500 106,533,800

27,310,850 Inc. 1,595,225 4,420,050 14,652,975

Net deposits
Legal tende

Legal reserve.......
Reserve held........

Surplus reserve...
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Exchange.—The demand for sterling exchange has been
quite brisk, especially in the early part of the week, and, com-
mercial bills being scarce, the market has ruled strong, the
rates for long bills being stronger than those for short. The
posted rates for long sterling was early advanced ~c. and later
some of the principal drawers advanced both rates $c. to 4 88
and 4 90; but these higher rates were not maintained, the mar-
ket becoming quieter. Gold exports have been renewed with
the higher exchange, and $2,283,000 has been shipped during
the week, though most of this is for special account, as the
short rate does not permit of shipments at a profit.

United States Bonds.—Government bonds have been only
moderately active at the Board, though prices have been firm,
and the 4s have advanced under the stimulus of the higher
prices paid by the Secretary of the Treasury. The purchases«
by the Secretary have been quite large this week, principally
of the 4s, for which he has paid as high as 1271 for some-
round amounts. The amounts offered and purchased this,

week, and the prices paid, were as follows:
4% Per Cents due 1891 4 Per Cents due 1907.

Offerings. Punch’es. Pricespaid. Oftrings. Purch’es. Prices paid.

Saturday... $185500  $25,500 106-98 $240,600 $100,000 127
166,300 140,900 400 127
Tuesday.... 513,000 2,165,600 2,165,600 127 -127%
Wedn’'sday. 2,556,000 1,043,600 43,600 126%-127%
Thursday... 2,740,500 15,000 107~ 2,594,500 92,500 127 -127%
Friday....... 771,350 294,200 107-107)4 500,100 106,100 127%
Total. . .. $6,932,050 $334,700 106-98-107% $6,691,300 $2,508,200 120%-127%;
SinceApr.23 7,982,450 100%-108 15,879,950 124-70-127%,

The closing prices at the N. Y. Board have been as follows:

lInterest June June June June June June
Periods 9. 11. 12. 13. 14 15.
4%s, 1891........... reg.[Q.-Mar. *10718 *107 *107 *107 *107 107%
8 .coup. |Q.-Mar. *107% *107 107% *107 *107 *107
....reg.1Q.-Jan. *126% *126% 126% 126%,*126% *126%-
4s, 1907 " coup. | ©.-Jan. 127% 127% *127% 127% 127% jf127%
6s, cur'cy, reg .J. & J. *119 *119 *119 *119 119
6s, cur'cy,’96...1 reg . & J. *121% *121% *121% *121% *122% *121%
6s, cur,cy,’'97.. reg‘ & J.*124 124 *124  *124 *124 124
6s, cuUcy '98__ reg.lJd. & J. *127 'l *127 *1
6s, curcy,’99..reg.lJ. & J.1*129%1*129% *129% 1*129% *129% *129%

*This is tlie price bid at tile morning board; no sale was made.

State and Railroad Bonds.—In State bonds there is noth-
ing new to report, business having been extremely limited.

Considering the unsettled condition of the stock market,,
railroad bonds have held up remarkably well, only a few hav-
ing been much affected thereby, and these have declined very
little. There is still a brisk demand for good investment
classes, though the business has not been specially active in.
the aggregate. A few of the prominent low-rate issues have
been in special request and strong. Missouri Kansas & Texas
5s and 6s were somewhat prominent, and after declining a
little became stronger. Erie 2ds, which are usually more
easily affected by the fluctuations of the stock market than any
others, have been quite weak on free selling, some of which is
said to have been for foreign account. Some of the Wabash
issues are higher on the report of the settlement made with
the 2d mortgage bondholders, who have been opposing the
reorganization.

Railroad and Miscellaneous Stocks.—The stock market
has been only moderately active, and during all the first part
of the week demoralized and unsettled by bear influences.
Nearly everything on the list declined more or less, the depres-
sion in some being very marked; reactions have occurred
at times, and on Thursday there was quite a rally, and a
recovery which lasted well until the close of the day. Short
sales have been made quite freely and the meeting of “ stop»
orders” helped the decline in certain stocks.

The St. Paul stocks have again been prominent features,
declining sharply on a renewal of the rumors about passing
dividends and sale of bonds in the treasury. The other
granger stocks have also been depressed in sympathy, though
they all showed a reviving tendency on Thursday. The agi-
tation about the new reduction in rates by the lowa Railroad
Commissioners also had a bad effect on the granger stocks»
The Gould stocks have been a subject of attack all through,
under various bear rumors of different kinds. Manhattan
Elevated dropped from 89 to 77£ in consequence of the lack of
support on the reduction in the quarterly dividend from H to
1 per cent, but subsequently it recovered part of this decline.
There has been considerable talk about the Missouri Pacific
dividend also, which was set at rest, however, on Thursday
by the declaration of 1 per cent for the quarter. The rumor
that Mr. Gould himself was bearish on his properties assisted
the decline in these stocks. Reading has been the most active
stock on the list, declining several points in sympathy with
the balance of the market, and recovering only partially. The
Oregons came into some prominence for awhile, with a slight
decline, in consequence of the injunction in Oregon against the
execution by the Oregon Navigation of the joint lease to
Northern Pacific and Union Pacific. To-day, Friday, the
improvement of Thursday did not hold in the morning, but in
the afternoon there was a much better feeling, and prices ad-
vanced, closing near the best of the day.
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 15, AND SINCE JAN. 1, 1888.

HIGHEST AND LOWEST PRICES.

STOCKS. Saturday,  Monday,
June 9. June 11.
Active RB. Stocks.
/Atlantic & Pacific * 8% 8 8%
55% 55% 55% 5531
Canada Southern 48% 49% 47% gggﬁ
0
29% 2934
Chicago Burlington & Quincy. 112 112% 110 112
iChica o Milwaukee & St. Paul. 63% 64% 62% 63%
pref. 103% 105 101 103%
Chica o & Northwestern........ 108% 109 1103% 107%
pref. *143% 144% 141% 141%
mChicagoRock Island &Pacific. 105% 107% 104 105%
Chica o St. Louis &Pittsburg. *11 12 *11 12
. *31 33 30% 30%
Chicago St. Paul Min. &Opm... 35% 35% 34 34%
Cleveland Col.Cin.&Indianap. % 45% 45 45
P *%5 o 22 *19 22
Delaware Lackawanna & West 128% 128% 127% 128%
17 17 16% 16%
*4,. *44% 45
iJEast Tennessee Ya. &G-a R'y. .10% 10% 9% 9%
Do Istpref. *62  63% 61% 61%
Do 2d pref.. *22% 23 22% 23
Evansville & Terre Haute... *85 87 *85 87
27 7 27
*8% 9%  *89 9%
¢linois Central........................ 118% 118% 117% 118%
*10% 12 11% 11%
31% 32
*14% 14% *14% 14%
.......... 688/ 43 42% 42%
..Lake Shore & Mich. Southern % 90% 89% 90%
*93% 93 94%
-Louisville & Nashville........... 53 53% 52% 52%
.Louis. New Alb. & Chicago... *35 37 *gﬁ gg
77% 77% 76
60 50 60
Do pre *84 89  *B6% 90
({Minneapolis & St. Louis. *4% 5% 4% 5
) ] 10% 10%  *9%
¢(Missouri Kansas & Texas. 11% 11% 0 11%
~Missouri Pacific.... 70% 70% §$% 18%
Nashv. Chattanooga &St.Louis *75  76% 5 76
New York Central & Hudson. ]*9_ 105% 10434 105
New York Chic. & St. Louis.. 14% 4 14
Do 1st pref 64 66 63 .64
Do 2d pref.. *28 29 28 28%
New York Lake Erie & West'n 24% 24% 2334
55% 55%
-New York & New England. 36% 36% 35% 36%
New York Ontario & West__ 15 15 14% 15
-New YorkSusq & Western... *8% 8% *8% 8%
pref. *29  29% *29  29%
N orfolk & Western..........ce.e... *16 18
Do . 45% 46 45% 45%
Northern Pacific........ *23 23% 23 23
- (o] pref. . 50% 51% 49% 50%
»eOhio & M|SSISS|pé) 19 19 183s 18%
Oregon & Trans ontinental.. 23% 23% 22% 23%
.jPeoria Decatur & Evansville. *17% 18% -17% 18%
Philadelphia & Reading........ 59% 59% 57% 59%
Richmond &WestP’'tTerminal 22% 22% 22% 22%
Do pref. *65 66% *65 66%
i . 90% 90%
$t. Louis & San Francisco.. *28 28% 28% 28%
Do ref. 64 65% 63% 65
Do 1st pref '114 115 113 113
®6t. Paul & Duluth.................... 50 50
0 9 TOO
cSt. PaulMinneap. &Manitoba. 100 100% 98% 99%
"Texas &Pacific... 19% 19% 19% 19%
Onion Pacific...... 54 54% 52% 54
'Wabash St.L. &P *12 13 *12 13
Ig)r .......... *22  23% *21  23%
WheellnP & Lake Erie, pref.. 51% 51% *50% 51%
Miscellaneous Stocks.
»Colorado Coal & Iron » . 33 33
«Consolidated Gas Co... 72i6 72i0 *72  T2%
-Delaware & Hudson C 108% 108% 108% 108%
Oregon Improvement Co 59  59% 5934 59%
Oregan Rallway & Nav. *93% 94% 93 93
Pacific Mail 33 33% 32% 32%
Philadelphia Co., Nat. Gas *00 02
Pullman Palace Car Co.......... 150% 151% 150% 151
Western Union Telegl(raph 76 76% 75% 76%
Express Sto
jAdams *138 142 *135 140
American.. 110 110 *106 109%
iUnited States...... 72 72 72 72
Wells, Fargo & Co............ *136 138 *135 140
Inactive Stocks
American Tel. & Cable Co....... 72 72
Atchison Top. & SantaFe....... 80% 81%
Boston & N. Y. Air Line, pref. *97% 98 98 98
«Chicago &Alton.............ccccc.... 135 136 *134 137
=Chica o & East. Illinois. 40 *40 41
ref *89% 90%
«Cmcmnatl Wash. & altlmore *2 3 3
5 4A) 4%
—Cleveland &Pittsburg........... 158 U 1581i *158
Illinois Central, leased line... 98% 98% *97
-Mexican Central . .
Morris & Essex 1393i 139 3i
N.Y. Lack. & West
N. Y. New Haven & Hart....... *221 225 *219 223
Ohio Southern........... . *10 12 *10 12
Oregon Short Line... 21 21 21 21
Pitts. Ft. Wayne &Chic. *153% *153%
—Qumksnver Mining Co . *9 9% 10
- m_ pref.... *3 36 35% 35%
¢St. Loms Alt &Terre Haute
St. Louis Ark. & Texas...........
South Carolina...............
Columbus & Hockin 19 19
New Central Coal T........... *Q 12 *Q 12
Tennessee Coal & Iron 28 28 26% 27
Various Stocks . I isted.)
Amer. Cotton Qil Trust .......... 34 34% 33% 34%
Pipe Line Certificates 78% 79% 75% 77%

Tuesdag.
June 12.

109%
61
98%

102% 1043s 103% 1043s

8
55%
47%
8134

111
6238
101

Wednesday, Thursda Friday,
June 13. June 1. June 15.
*8 8% *8 8% *8 8%
55% 55% 55% 55% *55%

47% 48% 47% 49 48% 49
81% 82 80% 82 gl 81 %

*29% 2934 29 k 29 *201« SO

110 110% 110% 111 110% 110%
61% 62% 61% 63% 61% 63%

100% 101% <100 100% 99% 101%

102% 104% 103% 104%
*138 140

140% 140% *140 141 3 140% 140%

104 105 1001 106 106 105% 106%

*11 12 *10 11% *10 11% *10 11%

*30% 33 *30 33 *30 33 *30 33
33% 34 34 34 33% 34. 34 34%

100% 102% 100 100% I0lia 101ik 101 101

*44 46 43% 45 45 45 45%

19 19 19 19

127% 127% 1273s128% 127% 128% 127% 128%

*14% 15% 16 16
44 44 = 44 45%
*9% 9% 10" 30 9% 9% *9% 10
61 61% 2 62 61% *61% 63
22 22 *21% 22% 22% 22% 22% 22%

*85 87 *85 *85 88 88

*24 26% *23% 26
*8%  Ofi>  *8%. 9a *8£;, 10
115% 116% 116% 116% 116% 116% 116% 116%
*10 12 *10 12 10% 10%

*31 33 *31 33

*13% 14% *13% 14% *13% 14%
42 42% 42% 42% 42% 42% *42% 43
883s 893s 87% 89% 87% 88% 88% 89%

93% 93% *93 95 *93 95
51% 523a 51% 52% 51% 52% 51% 52%

*33 38 *34 38 *34 38 *34 37%
77% 81 80 81% 80% 82% 82% 83
75% 76% 77 77% m 77 7% ,

*50 60 58
84 84 *84 88 83 83 83 83

4% 5 *438 5 4% 4% *4% 5%
10 10 *9 13 *9 15 *9 15
10% 1034 11% 11% 11 12% 11% 1134
67% 70% 69% 71 69 70% 70% 71%
*7 10 *7 10 *7% 10 *7% 10
75% 75% 5 75 *75% 76%

104% 104% 103% 104% 104 105 104% 105
14 14 14 15 14% 14% 14% 14%
62 62 63 65 *63 66
28 28% 28 28% *28 29
23% 23% 22% 23% 22% 23% 23 23%
54 54 52% 55 54 54
34% 35% 35% 36% 35% 35% 35% 37%
1439 14% 14 14% 14% 14% 14% 15

8% 8% *8 8% 8% 8%
28% 28% 28% 28% 28% '28% *28 29%

*16% 18 16 16 *16 17
44% 45% 45 45% 45% 45% 45% 46%
21% 22% 21% 21% 22% 22% 22% 22%
49% 50 9 50% 48% 49% 49% 50%
18 1834 19% 19% *18% 19% 19 19%
22 22%  21% 22% 21% 22 22 22%
17% 17% *17% 18% *17% 18 18 19
56% 58 56% 58% 56% 57% 57% 58%
22% 22% 22% 22% 22% 23 22% 22%
65 65 65% 66 65% 67 66% 66%

*89 91 90% 90% 91 91

*27 29 27% 27% *26 27% *26% 27%
63 64 *62% 64 63 64 64% 64%

113% 113% *112 114 112% 112% *110 112

*50 51 50 50
99 99 *98 99% 97% 97%
96 98% 97 98 96% 97 *97
18% 19 19 19 19 20 19% g
52% 53% , 52% 53% 52% 5334 53% 53¢

*11% 13 13 12% 12% 12% 2%
21% 22% 21% 22 22 22 22 22

0 0

*50% 52 51 52 *50 52 *50% 52

32% 32% *32 34 32% 32% 34 34
72 72 72 ~ 72 72 72

108 108% 108% 108% 108% 108% 108% 108%
55 5638 54% 55 54% 55% 55% 55%
91% 92% 88% 91% 89% 91% 92 92
32% 32% 33 32% 33

pnlo 0Ilo 88 80

150% 150% 150% 150% 151 151% 151% 151%

0 0 0 (] (] 0 0 0

74% 76% 75% 76% 75% 76% 75% 76%
*138 142 140 140 *138 141 *138 142
*106 109 *106 108 107 108 *106 108
1% 72 72 72 72 71% 72
*134 139 *135 140 136% 137% *136 139

72 72 73 73 72% 72%

80% 80% 80 80% 79% 79% 80% 80%

*97% 98% *98 98%

*133 137 *133 136 *133 136

*40 *40 41 40 40

*89% 90% *89% 90%

*2% 3 *2 3 *2 3
*4% 4% @ *4% *4% 5

*158 *153 *158 158 158
*14  14% *13% 14% ccoervereenns Lo

140 140 .. 1 )

109 109 10fi

*219 224 *219 224 '219 224 *219 224
*10 12 *10 12 *10 12
23 23 *22 24 *22 22%
*153 *153% *153% *153
10% *9% 10%

35% 35% *35 36 35% 35% 36% 37
38 38 39% 39% 40% 40% 40 40
"5 8 *5 8

*18% 19% 19 l?

*8 12 *Q 1 * 11 *Q 11
26 26% 27 28 27% 27% 27% 27%
33% 33% 333s 34 33% 34% 34 35
76 7% 76% 77% 76% 77% 76% 77%

* These are the prices bid and asked; no sale was made at the Board.
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t Lower price is ex-dividend,

Sales  Range Since Jan. 1,1888.
of the
Week, .
Shares.  Lowest. Highest.
5&0 7% Apr. 3 10% Jan. 10
18 070 45% Apr. 2 9 .
9850 p 56% Jan. 9
'300
13,257 109% June 12 130% Jan. 27
272,059 61 June 12 78 Feb 24
15,809 98% June 12 117 Apr. 27
80,425 102% Apr. 2 112% Apr. 30
595 138 Apr. 3 145% Feb. 1
6,020 103% Apr 2 114% Jan. 27
ll%A 4 14% Jan. 10
190 3%
) 32% A r. 2 .
%228 p 42  Apr. 30
, 42% Apr. 2 9 .
27 19° Mar of 3% Feb. 16
44,%8 123% Apr." 3 133% Jan. 30
1,400
370 8% Mar. 22 10% Jan. 12
693 55 Mar. 22 65 Feb. 23
1,211 17% Apr. 2 24% May 14
84 ar. 22 88% Jan. 10
300
772 Mar 20
2,343 114 “ Mar! 5123 May 1
42180 9*0 Mar 2ft 14 Tam 20
121$ Mar 22
2,510 40% Apr. 2 47% Apr. 30
66,550 85% Apr. 2 95%Jan. 9
270 ft7io ApF 2
20,300 38% ﬁpr 1§ gg% ﬂam 18
r m
18 568 P a
1,270
50 Mar. 27
335 83 Mar. 27 104% Jam 5
575 3% Mar. 28 % Apr. 30
300 iftij) Apr 30
4,023 10 Junell 18% Jam 5
43,500 67% June 12 89% Jam 3
500 71 Apr. 2 80 Jan. 9
3,403 102% l\/P 2 108% Apr. 30
400 12% Mar. 31 17% Jan. 27
565 62 Junel2 73 Jam 27
950 28 Mar.31 37 Jam 30
42,%%0 22% Mar. 9 29% Jam 9
49,335 29% Mar. 22 46 Apr. 30
2,153 14 June 13 18% Jam 9
170 7% Mar. 28 9% Apr. 26
500 I\/P 2 33%Jan. 30
110 15% ar. 24-
4,800 41%Mar. 31 49% May 1
1,475 19% ,"i\/{)r. 3 26% May 4
24,703 42% Mar. 31 54% May 7
3,600 17% Mar. 27 25 Jan. 31
14,360 17% Apr. 2 26% May 7
1.400 15% Apr. 2 23 Jam 11
355,805 51% Apr. 2 67% Feb. 18
16,755 19 Apr. 2 26% May 3
1,328 55 Jan. 6 69% Feb. 23
200 24 Mar. 27 36%Jan. 5
2,400 63 Apr. 2 73%Jam 30
238 105% Apr. 3116 Jam 16
459 80 Mar. 29
3,743 94 Apr. 2 114% Jan. 23
4,535 18% June 6 22% May 10
79,910 48 Apr. 2 58%Jan. 3
200 12 ar.27 16 Jan. 3
2,710 21 Mar.24 30 May 1
203 44% Jan. 3 57% Apr. 30
610 8% Feb 17
548 “Jam 18
4,627 103 Jan 3 112 Jan 30
2,27 Mar. 29 59% June 9
4,107 4% Apr. 2 97 May 2
2230 28% Apr. 2 38% May 1
‘35 106% Feb. 15
2,218 135% Apr. 3 151% June 15
43,932 70% Apr. 2 79% Feb. 24
20 137 I\/P 12 145 Jam 23
152 106% ar. 22 110% Apr. 26
191 4 75% Apr. 24
35 128 Jan 19 139% May 7
329 75 Feb. 10
1,000 99% Feb. 20
Moo 97 “ Am. 11
70 135 .Tan. 9 140% Feb. 10
65 40 Mar. 19 43% Jam 30
89% Mar. 2 .94% Jam 26
.Tune 5 4%Jam 9
200* 4% June 5 6% Feb. 24
85 153 T 5159% Apr, 25
100 93% Jan. 5 98% June 7
131« Mar. 5 16% Apr. 23
250135 Jan. 3143 June 8
109 June 12
........ 215 Jan. 4221 June 6
13 Apr. 20
319 13% Mar. 26 25% May 4
155 May 14
600 9 Mar. 19 13%Jan. 12
500 33 Mar. 31 38% Jan. 10
700 35 Mar.27 42 June 7
11 Apr. 3
7% Apr. 26 9% Jam 27
150 17 ar.22 30 Jan. 9
. 10 Mar. 16 14% Jan. 24
1,875 24% Apr. 2 32% Jan. 30
34,223 25 Mar. 35 June 15
7,066,000 74% Apr. 5 100 Mar. 6

JPrices from both Exchanges.



June 16, 1683]

THE CHRONICLE.

BONDS—LATEST PRICES OF ACTIVE BONDS AT N. I.

761

STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888

Closing. Bange since Jan. 1. road g Closing. Range since Jan. 1.
Railroad Bonds. Railroad Bonds.
J'ne 15 June 8 Lowest. Highest, J'ne 15 June 8  Lowest. Highest.
Atl. &Pac _\/\/ D.inc., 6s,1910 é%SS gg*zb' ég Ské)rg 2‘71*2 ﬁn. M,IAI\ hk Sg D&WTlsé 6?-9259521 118 b 118 b 1%§*2 .,J\h,lne %%%gﬁa ?pr
Guar., 37 ] ay shland Div.—1st, 6s ar b Jan
Can. South —1st guar., 5s, 1908 10838 108*4 105 Mar. 108% June Milw. & Nor.—M. L., 6s, 1910.. 107 108 b 105*2Jan. 11l Mar..
2d, 58, 1913 ovrsrars —ammame 3 . 89%4 Mar.  94*2 Jan. Extension, 1st, 6s, 1913 105 105 b 104% Jan. 108*2 Feb.
Cenftral Iof7 N. lJ TSt 7s, 1890.. %% 4b. %% 4b. %gff/zo !]Egg 11%*2 jlan. Mllnn &&S'tE L—lj% 7sl 9129227_ 18(2)0/ I;Aeb. 1%8 'J:arg.
n o b. . une m S b Ma; e
ot Vs 003 - 122 b 115" Jan. 12372 Apr. K &Texn—Lon 65 16 60%  60% 5742 Jume 334 Jan
Convert, deb. 6s, 19 105 b. 105 b, 102 Feb. 104 Apr. Consol ,5s, 1920 53% 52 b 50*2Mar. 63*4Jan
General'mort., 5s,1987...... 105*4b. 106*4 98 Jan. 106% June Consol., 7s, 1904-5- _ 93+4 6 90 Mar. 106*2 Jam-
- leu.&W.B.,con.7s,1909,as'nt 11314  113*8b 112*2 Apr. 114% Feb.  Mobile & Ohio—New, 6 - 112 b, 112 b 108*2Jan. 115 Jan,
Am. Dock & Imp., 5, 1921... 108 b. 107 b, 101*2Jan. 107% May 1st, Extension, 6s, 1927 05*2 Jan. 105*2 Jan
Central Pacific—gold 6s, 1898.. 116*2  116*4b, 113*2 Jan. 116*2 Jurie 1stpref. debentures, 7s . 48 47*2b 43 Mar. 51 Feb
San Joaquin Br. 65.1900------- 114%2b 113*2 Apr. 115% Feb.  Mutual Un. Tele.—8. f,, 6s, 1911 92% 92 84*2 Jan.  93*2 Feb.
lend grant 6s. 1890 .. 102*2 100 Apr. 103% Jan. Nash. Ch. & 8t. L.—ist, 7s, 1913 130 b. 130 5 128% Jan. 130% June-
Mort S. 1936 102 b, 102 b, 101*2 Apr. 104% Mar. N.Y. Central—Extend., 5s, 1893 105*2h. 105 b 103 ay. 106*4 Mar.
CUes. O—Pur m. fund 6s, 98 110 b. 105*4 Feb. 114*4 Feb. N.Y.C.&H -Ist, cp., 7s, 1903 135*45 135*4 132% Jan. 135*2 June-
6s, gold, ser. B,1908, coup 0|I 68*4 66 b. 62*4 Mar. ~70% Feb. Debenture, 5s, 1904 10*ab. 110 103*2 Apr. 111 Feb.
Extern coup., 4s, 1986.. 6 b. 62 Apr.  70*2 Feb. N.Y.&Har.—1st, 7s, 1900 9 127*2 May 133 Jan.
6b, currenc 1918 16* 16% Apr. 28 Feb. N.Y.Chic.&8t.L. —1st 4s,1937.. 91*4 91*4 86*4 Jan. 91*2 June-
Mort. 6s, 1 . 104 b 103*2b. 90*2Jan. 102% May N.Y, Elevated—Iist, 7s, 1906 117%Db. 117*2b 114 Mar. 118 June
Ches. O. &So W.—58s 1911 . 106+2b. 1067b. 103% Mar. 108*2 Jan. N, Y. Lack. &W.—1ist, 6s, 1921 131*25 132 a 127 Jan. 131*4 June»
Chie.Bur. & Nor.—1st, Ss 1926. 100*4b. 98 Apr. 103 Jan. Construction, 5s, 1923........... 110%5 110*2b 107% Jan. 110% May
Chic. Burl. & Q.—Con. 7s, 1903. 134 133% 129*2Jan. 134 June N.Y. & No,r.—ist, 5s, 1927 108 a. 102% Jan. 108 May
Debenture 5s,1913................ 107 a 107 a 104 May 107*2Feb. N. Y Ont. & W.—1st, 6s. 19T4.. 112% 112*4b 109 Jan. 114*2 May
Denver Divis., 4s, 1927, N 91 Mar. 95 Jan. N .Sus.&W.—1stref., 5s, 1937. 94 93*4 90 Mar. 94 Junes
ghe S el Cop fo ot g g B AL (Mideel N S gyinioths o 10 g9 Bpr afg, e
ic nd. Coal st, Bs, . a acific—ist, 6s, 1920........ ar. b Apr.
CU.MU.& St.P—Ist,I.&M.7s,' 97 115 b. 117 b. 114*2Jan. 119 Apr y Norfolk & West. - Gen., 6s, 1931 119 5 118*2b 112*2 Jan. 118 NPar.
Consol. 7s, 1905.......cc..ccren.. 125 b. 125%2b. 123*2 Jan. 128 ay North. Pacific—1st, cou . 6s,’21 118*25 118% 115*2 Jan. 119*2 Junes
1st, So. Min. Div.—6s,1910.... 110 b. I1I*2b. 110*4 June 114 Feb. Gen'l, 2d, coup.. 1933...... 106% 102 Jan. 107 Junes
1st, Chi. & Pac.W.Div—bs, '21 105 105*8  101*2 Jan. 105*2 May Gen'l'3d, coup. 65 1937 90 90 89% May 93 Ma
Wis.&Min. D|v—53 1921... 100 b. 101 100 Jan. 1 May N. Pac.Ter.Co.—1st, 6s, 1933... 105 b. 105 a 99% Jan., 105 May
Termmal 55, 1914 . —--mm- 102* b. 104*2a. 100 Jan. 103 June Ohio & Miss. —Consol 7s, 1898. 117 b 114*2 Jan. 117*2May
Chic. & —Consol 7s, 1915 141*85 141 b. 139*2 Jan. 143 Jan 2d, consol.,7s, 1o 116 Apr. 118*2 Mar
Gold 12 128 b. 128 June 132*2 May ohio Southem—lst 6s,1921... 102 a 102 99*2 Jan. 106*2 May
Smkmgfond 63 1929.. 118*4 Apr 121 Feb. 2d,inc., 6s, 1921 ..................... 36 a 35 29 Mar. 40 Apr..
Sinking fund 5s, 1929 . . " I\/F Il Feb. Omaha& St L.—ist/,4s, 1937.. 72 b. 72*2a 70 Mar. 76 Jan.
Sinkingfund debent. 55 1933 108 b. 108*2h. 107 ay. 111 _Apr. Oregon Impr. Co.—lst, 6s, 1910 01 101%  94*4 Jan. 105 May
25-yeardebent. 55, 1909..__ 105 b. 105% 104 May. 106*2 Apr. Ore. R.&Nav.Co.—ist, 6s, 1909 111*25 i11*4b 108% Ftb. 113 May*
Extension 4s, 1926.. oA . 91*2 Mar.  97*2 May Consol, 55,1925................... 101*sh. 102 96*4 Jan. 104 May,
ChLR.I. &Pac.—6s, coup 13304b. 132*45 130*2 Apr. 133*2 Feb.  Oregon & Transoon.—6s, 1922.. 96 97% 93 Jan. 99% Apr.’
Extern & col, 5s, 1934. 107% 107% 104 ar. 108 Ma Peo.Dec.& Evans.—I1st, 6s,'20. 109 b. 109 106 Jan. 112 June?
Ch.St.P.,M. & O.—Consol. 0 121 119 5 119*2 Jan 123*2 Ma Evansv. Div— 1st, 6s, 1920... 105 a. , . 102 Mar. 107 May
Ch.St.L.& Pitts.—lst,con.5s,'32 98 a 97 5 97 May 100*2 Jan 2d mort., 5s, 1927........cc.cceni. 69 a 'To"a 69 May 75% Apr.
. C. 75,1914 127 b 1S3 a 123 Jan. 129  Feb Rich &AIl.—1st, 75,1920, tr. rec 59 54 b 51 Apr. 59% Junes
60 104 %ég g %%*2 3an %(l)g I\'\ﬂay Richm. & Dan.—Cons., 6s. 1915 %15% 115 b 109 Jan. 116 June»
Col. H. Yal. &ToI—Con Ss,'31 70*2b ~70*sb. 63 l\/zligr' 73% .]a?]y RO & Pt 1St. 65, 1621... . 115 b ﬂg "J\{Ia%r. %%?*4 'I\:/Ieg)'/
Gen. gold, 6s, 1904.................. 71 a 67*25 63 Mar. 75 Jau gd. 1 . 107 Jan. 110% May
enver* Rio r— st,7s, . ay % Mar. onsol., exten S, b Apr. 6 June?
D * RioG 1 t,7s, 1900 119*sb 119 b 118*2 M 121% M C l., d., 5 1922 106*4b 100% A 106% J ?
1stcon. 4s, 1936 ........ccvenennne 7% 78 79*2 Jan.  St. Jo. &Gd.Isl.—1st, 6s, 1925 . b. 102*4b 98 Jan. 103% May
Den. & R.Gr.W .- Ist, 65,1911 71 b 71 5 71 Jan 73 Feb 2d, income, 5s, 1925............ 38 b. 39 h 40 May 41 Jan.
ASSENTEd....cooeiieiirisee e 63 b 63 b. 60 Mar. 68*2Jan. St L. AIt & T.H.—lst, 7s, 1894. 114*25 112*4 Feb. 114% May
Der s e ar s ae Tot] 58 % awze 33 May 03 obn 3 MyBref.ls g8og...... 109725 108 b 408 heb. 44 jam
£.Ten.V. &G. Ry.—Con.,5s, '56 102’;a 102% 95% Jan. 103 Apr D|V|dend bds, 6s, 18 40 a. 39 b 35 Apr. 40% June»
Eliz. Lex. & B. Sandy—6s, 1902. 99*Sb 99 96 Mar. 104 Jan St. L. Ark. & Tex.—lst, 6s, 1936 98%a. 98% 98 Jan. 104*4 Feb.
Erie—lst. consol, gold, 7s, 1920 136*sa 135 5 132*2 Mar. 137*2 Feb 2d, 6S, 1936..cccecririeieiienene 38*2a 37 b. 37 June 48*2Jam
Dong Dock 7s,1893_ 11 b 111 5 111 Jan. 115 Apr. St L. &'Ir. Mt—ist, 7s,1892.". 109*2 109*2 106*2 Mar. 111*2 Jam
Con. 6s,1935.........7 116*25 [L5*2b. 115 Apr. 118 ar. 2d mort., 7S, 1897....c..ccvvvreeeee. 106%a. 105 b. 105*8 May 112 Jam
N Y.L.E.&W—2d con. 6s, 1969 93 94*2  92*8 June 99% Jan. Cairo & Fulton—ist, 7s, 1891 104%b 104*2h 103% Apr. 105*2 Jam
t. W. &Denv. C .-Ist, 6s, 1921 83 83%  77% Apr. 89*2 May Gen. Ry. & land gr., 5s,1931. 81%  81*2 80 Apr. 92*2 Jan.
Gal Har.& San.Ant.—1st, 6s,'10 104 5. 106 b. 101*2 Feb. 106*2 May St L. &San Fr.—6s., Cl. A, 1906 116 5 113*4Jan. 118 Jam
2d M., 7s,1905......c.ccvnnnnen 104* b, 103 b. 98 Apr. 105*2 Jan. 6s, Class B, 1906.. 117%4 116 5 115% Jan. 118*2 Jan.
oYV:EIWDQI?{%1_215%33'311993111' gg(yzs 32 88 A;?rr' 92*2Jan gs Cllassci 1(? 061"9'31 . HO% ﬁ?*zb' Y B]an' ﬂ% jan'
W. .P—2dinc.8s, (4 . en’l mor S 112*2 Jan. 0 June»
Gulf Col.&San.Fe—1st,7s, 1909 121*2a 121*2 119 Jan. 122*4 l\/Biy Gen’l mort., 5s, 1931 104*8  100% Jan. 104% June-
Gold, 6s, 1923......cccceieiienens 5 95 a. 94*2 Apr. 97%'Feb. So. Pac., Mo.—1ist, 6s, 1888... 102%b. 102%b. 100 Jan. 102% June»
Henderson Br.Co.—ist. 6s, 1931 110#%a 110 a 107*8 Mar. 110 Jan. St Paul M. & M.—1st, 7s, 1900 116 h 117 a 112 Jan. 116 June»
H. & Tex. C—1st M. L. 7s 118 5 119 5 111 Mar. 119 May 2d, 65, 1909.......cccoiiiirieiriiianns 120*8b. 119 b. 116 Apr. 119 June»
1st,West.D., 78,1891.. b. 117 5 112 Feb. 118 .June 1st cons., 6s, 1933 118*ab 118*25 114 ar. 120 June
1st,Waco&N.75| 1903, 105 b 105 June 114 Feb Do reduced to 4*28.. 98*25 98*4  96*4 Apr. 98%4 June»
2d, consol. 8s, 19 102 Feb. 108*2 Jan, Montana Ext. 1st, 4s, 1937... 85*4 84*2 80 ar. 86% May
Gen. mort. Gs 1921 tr.rec... 65 b 70 a 65 Jan. 69 Shenandoah Val. —1st 7s,1909. 80 b, 85 5 90 Jan. 95 Apr.
Ind.Bl. &W—stPref 75,1900 112 5 112 b 110 May 112*2 Jan Gen’l mort., 6s,1921............... 27*25 30 29 Apr. 36*4 Jan.
1st, 5-6s, 1909, tr. rec. . 75 5 779%*25 "80 May 89*2 Jan So. Carolina—1st, 6s, 1620.. 101% 101%b. 97 Jan. 10234 Feb.-
2d, 5-6s, 1909, tr. rec.. 65 Feb. 71*s Jan 2d, 6s, 1931.... 6 5 69 jan. 8 May'
e R e AN e B e
. . a o, Pac., Cal.— 111*4 Apr. am
Int. & Gt.Nor.—lst, 6s, gol a 104 b. 98*2 May. 111*2 Jan So. Pac.. N. M—lst Gs 1911. 107 %b. 105*4 Je’l)n 108*2 Mam
Coupon, 6s, 1909... b, 66 a Apr Jan. Tex. &Pac.—inc.&Id gr,7s, '15 43 44 b. 41 Apr. 51*2Jam
I|§|ent Centr.—Gold 4s, 1 7 g 73 a 69* Jan. 75 Jan New 1st, gold, 5s, 2000.......... 93*4  93% 92. May 93*2 June»
noxv. &0.—I1st, 6s, old 1925 99%a 98 89*2 Jan. 100 June New 2d, gold, inc;, 5s, 2000.. 39 39%  38*4 June 41% May
Ib Erie &W—lstg 1937.. 105 107%a. 101*2 Jan. 110 May. Tol. A.A. &N. M.—1ist, 6s, 1924. 101% 99% 85 Jan. 104 May
DakeSh.—Con. cou Ist 75,1900 126 28 125 Feb. 128 June Tol-A.A. & Gr.Tr.—1st, 6s, 1921 107 b. 106*85 101 Jan. 107*2 May
Con. coup., 2d, 190370 1 122*2 Jan. 126*4 May. Tol. & Ohio Cent.—1st, 5s, 1935 99%b. 89*45 93 Jan. 100 May
Dong Island—ist, 7s 1898.. 119*2 May. 122 Apf. Tol.St.L.& Kan. C.-Ist,6s, 1916 91 91 June 94 Feb.
Délrﬁt@f(l)\?;sorl —CorJ%so3I R 11116:3L*2 JAan %%g .'J:uge UrﬂlondPaC|f|tc7lst8%s 1899 1%62(3% 114 Jan %&Z:gﬂﬂune»
1 - r. eb. and gran = . ar.
Hi, O. & Mobile—1st, 6s, 1930. 114*25 114 5 108*8 Je?n 114% Apr. Slnklnggfund 8s, . 121*2 May"'
2d, 65, 1930.......ccuveriins 00 b. 99*25 96*2Jan. 100 ay Kan. Pacific—Lst, 6s, 1895 111 11l 5 109*2 Feb. 112*2 Jam
Eerl{grcagl Nés_%_sgt'sgs’ 1919 ﬂg EL. %ﬁ g 1%30/ EEb %%g Apr. 1st, 6s, 1896..........coeenen. 1 . 112 May-
Trust Bonds, 6s, 1922.. 108*25 106% l\/?e?r 110% Mg))f ?&ngggslglrvﬁiglfgg ... 10: 1111(’)5*4A ay
10-40, 6s, 1924, 01 June 104 Feb Oregon Sh, Line -1st, 6s, '22.. 107 ~b. 108 100 Feb. 109 May
poo 5 %% é%”lst Jgsisio i01 0133 8 a07a A 115 atne  Wab. St MigoCon. 5%, 1938 80 a 80%a. 78 Jan. 8 Feb
— . r
ot A L L L e e g o
sl an ay abas| ortgage, 7s 84 Feb an.
VBTG RS TS 6 o ds WS oty MR LRI R 0 g 1) 3307 A e e
............................ r S iv r a
M&%ns%?négall—%szt con., 7b, '02 :1&8 g 126 5 %5?*2 May 130 gepb %d extended7751!%g793 Sg JAgr 91 FeB)./
Consol. 5s, 1902........................ ay. 110*2 Jan on., conv., 7s, " an. 88*2 Fe
Miss'riPac.—1st, cons., 65,1920 109 b. 109 107 y 113*2 Jan. Great West.—1st, 7s, 1888 110 b. 110*25 105*2 Apr. 111 May-
d,75,1906.......cccccciiiiiis 117 5 115 Jan 118 Feb. 2d, 7s, 1893 ... . 82 Apr. Jan.
Pac, of Mo.—1st, 6s, 1888__ 10238 102% 100*2 Feb. 103*2Jan. West Shore—Guar. 03 2 103%  99% Jan. 103% Junes
»  2dmort., 7s, 1891....... 104 Jan. 108 May Wheel. & Lake E—lst 53 1926 "99*2 99 94*2 Jan. 100*2 May
tfoiE—The letter “ b” indicates price bid,and “ a” price asked; all oober prices and the range are from actual sales.
STATE BONDS.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask, SECURITIES. Bid. Ask.
105% 106*2 Missouri—6s.......due 1889 or 1890 103*2 Rhode Island—®6s, cou..1893-1894 108 1
109 112 Asylum or versity, due 1892 104 South Carolina—6s, non-fund. 1888 3% 3%
%82 NFuq{dmkg 1894-]1.282 %8; Brown conesolicigted 65'{; ..... 1§3§§ 1%?*2 109
) ew Yor Texmessee—6s, 0 -1 63
Ar7ksan|_s|atl'?|;lgsoc{<u£drieodrt %?l%hl?soso 7 11 6s, loan..... 1893 110 Compromise, 3-4-5-68 1912 71 73
75, Memphis & Little Rack, iss.. 8 R T B 1 Ngy settlement—os o3 96 100
7s, Arkansas Central 1114 12 New bonds, J. & J___1892-1898 20 3s 1913 702 71*2
Georgia—Ts, gold 1890 105 108 Chatham RR Virginia—6s, old........co.ccoovveorvrsrrns 48
DCSUISIaﬂ%—ZS cons 1914 106 Special tax, Class 1.. 9 12 6s, consolidated bonds 70
I tr'?mpe . S.en 1890 90 91 Consolidated 4s... 94 95 6s, consolidated, 2d series . 50
~*iehitran—7s 105 119 123 6s, deferred, truSt FecC........... 8 10»
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762 THE CHRONICLE, fVoi. XL\1,

GENERAL QUOTATIONS OP STOCKS AND BONDS.

(%uotatlons in New York represent the per cent value, whatever the par may he; other guotations are frequently made per share. .
he following abbreviations are often used, viz.: * M.,” for mortdgaq “ for old; “g’d,” for guaranteed; “end.,” for endorsed; = eons.,
lor consolidated: “ conv.,” for convertible ; “s.f.,” for sinking fun for Iand grant.
Quotationsin New York are to Thursday from other cities, to late mall dates.

Subscriberswill confer a favor by giving notice ofany error discovered In tbese Quotations.

United States Bonds. Bid. Ask. City Securities. Bid. Ask. City SECURITIES. Bid. Ask
nite:» states bonds. Austin, Texas—10S................ 115 120 a 107 109
4*28 1891 negg.< —M 107 107*2 Baltimore—6s, consol., 1890. -Q-J 103*4 103%  Water 43, 1906-7....cveeiernns J&J 95
47s, 1891 . 107  107*2 . J 103*2 ........ | 85 95
4s,71907. -J 126% 127 Q—M 104 ........ 1 70 75
4s, 1907.. —J 127% 127% M&8 112 _ 5s, new. 96 100
<65, Currency, &j 119 M &8 112 1 110 115
-6s, Currency, 189 &) 121*2 122 5s, water, 1894. .M&N 106*2 107 Bridge 5s, 1905 A&O 102
6s, Currency, 189 & 124 ?s \k;)()o TR © S 121 1 103  105*2
6s, Currency, 189 & 127 ont Md."R'R’,"1902 124 4*28, 1896.. . 103 105*2
6s, Currenoy, 189 . 3 & 129%2 5s,1916.... ..M&N 124 126 5s, 19009... . 113
state: se IES: 4s; 1920... 9-3 107 6s,1910. Var.1 120
Alabama—Class “A 7 3to 5,1906. 105*2 106*2 Bangor Me.—Water, 6s, 1905..J&J 12i*2 123 7s, 1895 Var.l 115 117
Cl 190 109. 112 N. A. RR. 6s, 1894 ... .. J&J 108 109 7s, Aqueduct, 1905 .Var. 132 135
. 1 Bath Me—6s, 1902 ... "Var 103 104 Ilew Bedford.Mass.—6s, 1909. A&Ol 127*s 129*2
, .J &J 103%2 . 1'los. 1907 .. T&J 97 100 O JOU A&0O 93 96
Arkansas—6s, funded, 1899..J &J 7 i'i Belfast Me.—6s, railroad aid, "98..1105 107 IT Brunsw|ck N.J.—7s, water, 1904 110 120
7s, L. R. &Ft. S.issue, 1900.A &0 8 Boston, Mass.—Water 6s, 1908.Var 130 135 6S, 1906......ccrereriesiiierereseeeranas r 103 108
7s, Memphis & L. R., 1899.A &0 8 Water 5s, gold, 1908......... .. Var 117*2 119  ilew Orleans, La—Premium 55 132*8 132%
7s,L.R.P.B. &N 0.,1900..A &0 8 .Var 107 110 Cons, 6s, 1923, extended........ J&J 110 110%
7s Miss. O. & R.RiV. ,1900.A &0 8 20 Water 3*28. 1917.................. 98*2 100 5s, 1934 ... .J
7s, Ark. Central RR., 1900.A & O 12 Brooklyn, N.Y.—Park 7s, 1924.J&J 160 163 _ 7s 1895.....
7s, Levee of 1871, 1900....... J &J .J&J 160 163 1
California—6s, funded debtof 1873’ J&J 143 151

Connectlon—New rg., 3|ZS 1904J&J* 100 . . .J&J 134 137 65 gold 1901 .., J&J 123 128
New, reg. or coup., 3s, 1910....... * 100 Bridge 4si 1926 .......c.cccceveen .. J&J 106 108 5s, 1908............ M&N 118 124
Dakota Ter. - 5s, 10-20s of 1887 .... 106 . ..J&J 100 103 5s, gold, 1896..
4*28, 10-20s of 1887.....ccccccvvveeeneenns 102 Buffalo, N.Y.—7s, 1924-5....... ..J&J 136 4s, 1906......
Dist. Col.—Cons.3- 65s,1924, cp.F&A 119 ﬂg*% «A&O 104 3i*s, 1904_, ,,,,,,,
Cons. 3-65s, 1924, reg.....ccce e e .M&S 101 3s,1907........
Funding 5s, 1899........... J&J1 111 112*2 . .J&J 100*2 Jorfolk, Va—6s 1914.
Perm. imp. 6s uar 1891...J&Jt 108*4 Warter 3s. 191fi _ F&A 8s, Water, 1901.....
Perm.imp. 7s, 1891,......... —J&Jt 111 112*2 Cambridge, Mass.—Water 6s,/96J&J 114 115 Ss, 1916
Wash.—Fund. Ioan(Cong )6s,9.,'921 108% J&J 124 126 5
Fund. loan(Leg. )ng2 190 Yarl 120 93 95 7S, 1905 e J.&J 133 137
Market stock,_7s, 111*2 106 ... c *102 104
Water stock, 7s, 12 85 ¢ 116
do 7s, 1 03 ...... c 100
Florida—Consol, gold 6s fis. IR95 113 122 125
Georgla—?s gold bonds, 1890. ?—J 108 4*28,1900... ... 105*4 106 6s, 1901. 115 119
19157 106% 1072  3-65S. 1902 LOO . 4s, 1908. 103 104*2
Kansas—?s long... Cook Co. 7s,1892.. . 110%4 7 110 112
Louisiana—New con. 7s, 1914.. J&J 106 Cook Co. 5s',1899.. 106 86...evicrs e J&J 118
Stamped 4 percent................... 90% 90% Cook Co. 4*28,1900.... 105*2 8s, specialtax. 118
Baby bonds, 3s, 1886 . F&A 50%2 52 - 102 126
Maine—3s, 1890-1929........7..A&O 104*2 105 104% 6s, new, reg., due 1905........... J&J 133*2
War debts assumed, 65, 102*4 102*2  West Park 7s, 1890.......cccccocvnvnnne 105 117 118
Maryland—6s, Hospital, '8 100 o . 103 7S, 1912 et e 135
6s, 1890.. 100*2 Cincinnati, O.—"0Os, 1902 ....J&J 130 130*2 7s,water, reg. &cp., 1898.. A&O 124
S-65s, 18 &J 106 1903.... . 130 4s, 1915 . 105 107
Massachusett &0 104*2 105*2 £ 121*2 123
S gold, 1894 &J1 100*2 110 2 4s, funded, 191 .................... J&J 101 103
gold 1897 M&8 113 114 f H.—6s,’93,RR.J&J1 107*4 107*%2
Mlchlgan—7s 18 105 140

Minnesota—Adj.

111%4 11§ *2

A&O
Missouri—6s, 1888... J 102*2 M&8 115*2 116*2 65 old 1900, water Ioan J &J+ 120 121
Funding bonds 1894-95 "j& J 107 5 .J&D 109 110 4%28,1899 J&D 105*2 106*2
Long bonds, '89-90............ e & J103*2 45, L J&J 97*2  3*23, gold 1916..... M&8 93*2 95
Asylumor University, 1892.J & J 104 110 112 lLiahway, N. J.—Oid 7 35
New Hampshire—5s,1892....... J&J 104%2 105%2  5S.....cccoiiiiiiiie 101 102 New adjustment, 4s. 7179
War loan, 6s, 1892-1894.......J& Jf 109*2 113  Covington. Ky.—7-30s, 1892. F&A1 109 110*2 117 119
War loan, 6s, 1901-1905....... J &J 129*2 132 7-30s Water Works, 1890.. A&Ol 105*4 8s, 1909... ....J&J 137 140
New Jersey—6s, 1897-1902...J&J* 120 ~ 130 4s.1937. NE€W..coovrereieene _1&Tt "7 103 5s, 1920.. LJ&J  106*2 107*2
6s. exempt, 1896 J&J* 118 125 lio 4s, 1920..... 93 86
New York—6s Old 1891..0&J 108 10s, 1893-96......cciviiiiiieiiecnn 110 115 141
6s, gold, 1 A&O 109 100 103 4s, 1912, F&A 100
6s, gold, 18 3. ..A&O 110 Detroit. Mich.—7s, 1892-93-94.F&A 111 116 105 110*2
No.Carolina—6s, old, 1886-'98.,J&J 3*28, 1911 .o J&D  92*2 Comp'mise 4s, 1901................. F&A 95
6s N.C.RR., 1883-5.... J & J U170 J&T 83 ..ot dit Louis, Mo. —6S 1899 —
6s do 7couponsoff A&O 140 . 6s, goid, 1894..

6s, funding acto 1866 1900 J&J 10
6s, new bonds, 1 20 1905.....

6s, Chatham RR A&O J&J ‘655 gold 1907.....
6s, special tax, classl 1898-9A&U 9 12  Fitclibure, Mass.—6s, 91, W [ .J&J1 105 105*2 8t L.Co—6s, gold, 1905
4s. new, cons., 1910 J & J 94 95 Galveston, Tex.—8s,1893-1909.M&8 101 103~ g

6s, 1919 119 5s, 1920 oo J&D 92 98 4*28, 1916
Penna. —55 new, reg., 92- 1902 F&A 112*4 J&T 110 5s. 1915..
4s, re 912 it F&A 119 LOO 6s, 1904...
Rhode Isl’ d—6s 1893-4, coup..J &J 108 7s, 1898..
South Carollna—Gs Non-fun 1888. 3% 4 Improvement 6s, 1898......... J&Dt 112 114 8s, 1897
Brown consols................... ... 107 1C9 do 55.1901___ .M&N ... e 116
Tennessee—6s, unfunded.................. 64 60 55, 1904, W. L..oocrreriirerenn t 112 113
Compromise bonds 3 4-5-6s, 1912 71*2 73 6s, funded.........c.cooooiiiiciiies 60 e aavannah—F' d 5s, cons,1909. Q—F 101*2 102
Settlement, 6s, 105 106 Indlanagolls Ind.—*D” 73,/99.J&J 110 ....... 8 124
Settlement, 5s, 1913 . 95 97  6S. 1897t e J&J .06 7s, 1903, water loan.. A&Ot 131 133
Settlement, 3s, 1913. ... 10 71*8 Jerse Clty—Water 7s,1902. .Var 117 120 1'0ledo,0.-—7-30s, RR.,1900'M& Ni 116 117
Texas—6s, 1892........ 108 111 Water 6S, 1907.......cccceeevnnns .. J&J 112 8s, 1893-94... .....Var.1113 115
7s, gold, 1892-1910 VI&Sf 115 Fondine 6s. 1909 "F&A 112
7s. gold, 1904...... J&jf 125 5s. 1911
Vermont—6s, 1890... M&S 114k 116
Virginia—6s, old, 188 .J &J 48 Hudson County, 6s, 1905... ..J&J 125 ........ Washington, D. ee of Col.
6s, new bonds, 1886-1895... & J 48 Hudson County 73 1894.. 112 .. Worcester, Mass.—6s, 1892 A&Ot 107*2 108
6s, consols, 1905. ex-coup J&J 35 37 Bayonne Citv. 7s.long...... .. . 1905 1
6s, consol., 2d series &J 70 Kansas Clty MO.—8s, 1896
6s. deferred bonas.. . io 7s, 189

Tax- receivable coups. Is 32 33
10-40s.

Do f 24
New3s (Rlddleber%er) 1932 J&J 64" 65*8

104
A& Ot 110*2 111*2 .Bondsofcom anleseonsolld tedW|II
..A&O 118 119 befound under the consol’d name.

10-40s, cp. & reg., 3t0 5,1919.J&J 352 37 Long Island City, N.Y—W. 103*2 ...... la. Gt. Southern—1st mort., 19081 122
Lou|SV|IIe Ky.—7s, 1903 Var 109 123 Debenture scrip, 6s, gold, 1906.. 1 110 112
CITS SECURITIES. Vari 104 110  la. N. O. T. &c. 1st deb. 6s f 48 52
Albany, N.Y.—7S. 1910-16....M&N 140 1(5405 85 105 2d debent. 6s, 1907.
6s, 1915 to 1919.... M&N 116 1923 100  Alb'y & Susq. st M., J&J 103*4 103%
4s, 1920 to 1930.. M&N 102 Lowell Mas5—68,1890, W. L.M&N1 103% 104 Consol, mort., 7s, 1906,guar .A&Q
Allegsheny ,Pa.—be, c% '87-97..Var. 100 106 Lynchburg Va.—1901-4....... J& J 110*2 111 Consol, mort., Gs 1906, guar A&O 126*4 124
1885 1901............ War. 100 105 8s, 1905 J&J 127 128  Allegh. Val.—Gen. M., 7 3°10s.. J&J 115*2
4s, coup., 19 ..................... Var. 105 Lynn, Mass.—Water loan, 6s, 94.]&] 110*2 111*2  East, exten. M '75,1910.... A&O
Allegheny Co 5s, cp., 1913. .J&.J§ 100 101 Water loan, 6s, '96.. 113*2 114 Income, 7s, end., 1894........ .. A&O 22

4s, not loan, 5-10s 100 101 5s, 1905.......... 113 Atch. Top. &S, Fe—ist,7s, 99 J&it 120 121

4s, riot loan; 10-20s. .. 100 101  Macon. Ga.—6s. . 110 112 Land grant, 7s, g. 1 190 ..A&Ot 119 120
5s, do 10-20s....... ..100 101 Manchester N.H.-6s, 1894 .J&J 108 109 Sinking fund, 6s, 1911......... J&Dt 106 106*2
4s, refunded, 5-20s. 1891-1906.... 101 102 902 .J&J 115 118 Guaranteed 7s, 1909 J&J&A&Ot 118 120
Atlanta, Ga—8s, 1902.. J 4 1911 101 102 53 1909 (1st mort. ..A&Ot 102*2] 103
Water 7s 1904 ...... .J&J 113 Memphls Tenn.—Flippin 4-6s .J&J 100 101 lain bonds, 1920. M&St 89 89%
95-6.. ..J&J 106 Tax Dist., 4-bs 100 101 4*2 1920.............. 00
53 1914 15... . J&J 102*2 104 Col. Tr. 5s, 1967.. F&A 9
4¥38,1916 J&J 113 Florence* El Dor'do,Ist.7s.A&Qi 113 114
Augusta, Me.—6s, 1905, Fund. J&Jt 118 120 125 K.C. T(g)eka&w st M. ,75,0.J&Jt 123% 124
Augusta, Ga—7s, 1900-2.......... Var 110%2 105 income 7s.A&0O 114*2 116
S, 1905 .. .eoomemeererreriins J&J 108 ili 100 N.Mex.&80.Pao.,1st,7s,1909A&0t 119*2 120
'Price nominal; no late transactions, tPurchaseraIso pays accrued interest, i In London. 5Part being redeemed. [T Coupons on since '69
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June 16, 18£8] THE CHKON1CLE 763
GENERAL QUOTATIONS OF STOCKS AND BONDS—cContinued.
For Explanations See Notes at Head of First Page of Quotations.
Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask.
Atell. Top. & 8. Fe—(Continued)— Chicago & Alton—(Continued)— Cin.Rich. &Chic.—1st, 7s,'95.J&J 1108 112
Pueblo & Ark.V., 1st, 7s, ¢.,1903. 1U7*s 118 Louis’a &Mo.R.,2d, 7s, 1900 M&N 116 Cin. Rich. & F. W.—1st, 7s, g.. J&D 1....... 115
Sonora, 1st, 7s, 1910, guar.. J&J 102*9 103*2  St.L.Jacks'v.& C.,1st,7 &0 114 14% Cin. Sand’ky & Cl.—6s, 1900..F&A 1100 100*«
Wichita&S!W. Ist,7s.g.,gua..1902 «112 113 do lst'\ﬁuar (564/) 7s 94A&0 114 Consol, mort., 7s, 1890........ J&D 1100 100*9
Atlanta & Charlotte Air L.—1st,7s, 122 123 s,'98..J&J 115 Cin.&Sp.—7s,C.C.C.&I.,1901.A&0 113
INCOME, BS..ccvievcreeerseeerrereeiseeeraees 101  101*2 do 2d uar ( 188) 75,98, J&J 115 7s, quar,, L.8.& M.8., 1901..A&0 123
Atlantlc&Pac —1st4s,1937..J&J 82% 83*4 Chic.& Atlantic—1st, 6s, 1920.M&N 75 Cin.Wash.&B. —ISt gu 4*as-6sM&N  98%2 ~99
W. D. incomes, 1910 J&J 192 20 2d, 6S, 1923....cceeiieiiiisienns F&A 30 45 2d mort., 5s,1931........ccc.ues J&J 69 70
Central Division, 0ld 6S............... 95~ 100 Chic. B.'&Q.—Cons.,7s, 1903..J&J ,133 134 3d mort., goid, 3s 4s,1931..F&A 36*2 40
do incomes, 1922. 25 Bonds, 5s, 1895 ..J&D U02 103 Income Bs, 1931 ..o 12*2 16
do aec. Id. gr. 6s5.1901 5s.1901................. Scioto & Hock. V, 1st, 7s....M&N
Baltlmore &Ohio—New4s___ A&O 101*2 102 5s, debenture, 191 Balt. Short L., 1st, 7s, 1900..J&J 109
sgold, 1925......ccccecrniniinons &A  08% lowa Div. 5s, 1919 Clearf. & Jeff. —lst 6S 1927 J&J 112%2
Schuylklll Riv. East Side 5s, 1925 104* lowa Div., 4s, 1919 Clev.Akron & Col.—Ist,6s, 1926J&J 103*2
Sterling, 55 1927 107 109 4s, Denver Div., 1922 Gen. M.,g., 5s, 1927 ........ &S § 96
Bterling, 6s, 1895 111 4s, plain bonds, 1921 Cleve. &Canton—lst 5s. 1917J&J 95
Sterlin mort 6s, g., .M&S {117 119 eb. Ext., 4s, Clev. Col. Cin. & Ind.
6s. 0., 1910. M&N {123 125 Bur. & Mo. R., 1st M., 75,1899.. ..M&N 117
Parkersburg Br., 6s,1919.. A&O 118 123 do Conv. 85 '94'ser. J&J t.... . Consol, mort 7s, 1 J&D 126 132
Balt.& Pot'c—1st, 6s, 1911 J&J 123*a 126 Bur.&Mo.(Neb.) Ist,6s,1918.J&J #116 i 17 Cons. S. F., 7s, 1914. J&J 119 L
1st, tunnel, 6s, g., g’ 24 do Cons, 6s, non-ex..J&J tI05 106 Gen. con. 63 1 4 J&J
Beech Creek—1st.g'ld, 4s 1936 J&J 86*a do 4s, (Neb 1910...J&Jt 89 90 Belief. & Ind. M., 7s, 1899...J&J
Bell's Gap—Cons, 6s, 1913 ....J&J 109*2 do Neb.RR.Ist,7s'96A&0 t112 113  Clev. & Pitts. —4th M., 65 1892 J&J 108*4 4T
Belvidere DeI —lst 6s,c.,190z .J&I do Om.&8.W.Ist,85,J&D tll»*4 119% Consol. S. F., 1800........ 126  127*9
DI. Grand Tr., 1st, 8s. '90...A&0 106 106*2 Clev.&M. Val. —lst 73% '93. F&
Dixon Peo.& H., 1st, 85,1889.J&J 102 103 = Colorado Mid.—1st, 6s, 1936..J&D
1895 L J&J 1 Ott. Osw. & FoxR., 8s, 1900.J&J t126*4 126% Coeur d'Alene.—1st, 6s, 1916.,M&S 100
Bost. Cenc. &Mon —S.F.,6s,'89.J&J tioo 100*4 Quincy&Wars'w, 1st, 85,'90.J&J tI06 107 Columbla&Gr—lst 6s, 1916.J&J 101% 102*4
Consol, mort., 7s, 1893 ________ &0 110»% 109 Atch’n & Neb—1st, 75,1907 M&8 t123*2 124 2d mort., 1926....ccevunen. A&O  74*2 75%9
Consol, mort., 6s, 1893........ A&O 1104*4 104*2 Chic, Burl. & Nor—5s, 1926.......... 99% 100  Col. & Cin. Mld —1st, 6s, 1914. J&J 90 94
Bost.H.Tun.&W. deb. 5s, 1913 M&S ~98*2 99*2 Debent. 6s, 1896 98 98*2 Columbus Hocklng Valley &
Boston&DoweII—?s 92 A&O t109 ~ 109*2 Chic. & Can, So.—1st, 7s, 1902 A&C 20 30 Con. 5s, 1931.......... M 71 72
6s, 1896... JJ&J till 113" Chic Kan, & West'n.—15st, 5s, 1926 94*2 94%  Gen. 6s gold 1904......cnu.e J&D 69
tlog 107 INCOME BS....cviee v 45*2 46 Col. &Hock. V. —IstM ,75,'97.A&0 HO9
98% 99  Chic. &East]_‘ll—lstmort 6s, 1907 115% do 2 1892.J&J tl02 1049
103 10> Income bonds, 1907........cccoe....o. Col. & Toledo—1st’ mort bonds .. 1112 114
tl2 113 1st. con., 6s, gold 1934 A&O 115*2 do 2dmort......ccce s ioo
7s, 113U 1 Gen. con., 1st, 5s, 1937...... M&N  96*4 96% 108
Bost. & Providence—7s, 1893.J&J il 13*4 113% Chic. & Gr. Trunk—ist mort., 1900 100 Col.%)rmgf & C.—1st, 75,1901.M&S 106 109
Bost.&Revere B’h—lst 6s,97.J&J till 112 Ch.&Ind.Coal R y,Ist5s,1936 J&J 93 99 Rome.—]st, 6s, gu.Cent. Ga. 106 107
Bradford Bord. &K .—ist,6s, 1932 35 40 Chic. & Mich. L. 8.1st 8s, 1889___ Col.& West,—15t, 6s guar Cent. Ga. 108 110
Bradf.Eld. &Cuba—lst 6s,1932J&J 20 30 Chic. Mil. &St Paul— Col. & Xenia—1st M., 75,1890.M&S 1 ....... 107*9
Brooklyn Ele.—1st, 6s, 1923..A&0 106*2 107*2 P duC Div., 1st, 8s, 1898. F&A 130 Conn. &Passump—M s,'93.A&0 1111 112
2d mortg, 3-5s, 1915............ J&J 83 d M., 7 3-10s, 1898..F&A 116 Massawippi, g., old '89 J&J 1100 101
Butt. Brad.& P.—Gen.M.7s,'96.J&J 99 102 1st 3, gold 75,1902 LJ&J 130 Conn. West.—1st M s, 1900.J&J 26 32
Buft.N.Y.&Erie—1st, 7s, 1916.J&D 132 La. C., 1st M., 7s,1893........J&J 112 115 Connecting (P hlla —1st, 65 ..M&S 121
Buff.Roch. & Pittsb.—Gen.5s, 1937 100 I. &M., 1st M., 7s,1897........ J&J 115 119 Consol RR.0 st, 5s. 191t 86 86*9
Butt.& Southwest.—6s, 1908.. 90 I'a. &Dak., 1st M., 73 1899.J&J 120 Cor. Cow. & A nt— Deb. 6s ‘9
Bur. C. R.&N.—lIst,5s,new,'06. J&D 98 99 Hast. & Dak., 1stM 75,1910.J&) 123 124*2 Cumb. & Penn.—1st6s,'91  M&S 102*2 104*9
Cons. 1st &col. tr., 55,1934..A&0 84 0 '5s, 1910.... .. J&J Cumberl.Val.—1stM. 8s,1904. A&O
lowa C. & W., 1st, 7s, 1909.M&S Chic. & Mil., 1st M, 7s, 1903 J&J 127*2130 Dayton*Mich.—Consol. 55 J&J 1103% 104*9
C.Rap.l.F.& N.,1st,6s5,1920. A&0 105 1st mort., consol 7s 1905..J&] 125 126% _ 3d mort., 7s, 1888, now 2d.A&O flOO 101*9
do 1st, 5s, 1921 A&O 97*2  1st M, s, 1908J&J 124 Dayt. & West.—IStM.,6s, 1905.J&J tilo
Califor. Pac —IstM . 4*ss,g. 100 1st M..6s, S’thwest DIV.1909J&J 114 117 1st mort., 7s, 1905............... J&J  1117%2 -Twr
2d M.. 6s, g.,end C.Pac., ‘91 J&J 100 1st M., 5s, La C. & Dav.1919J&J 106 Delaware—Mort., 6s, guar.,'95.J&J 118
3d M (guar. C P.), 6s, 1905.J&J 103 So. Minn. 1st 6s,1910........... J&J 110 111 Del.&Bound B'k——1st, 75,1905F&A 131
3s, 1905. J&.J 55 Chic. & Pac. Div. 6s, 1910 ., 119 122 Del.Lack.& W.-~-Conv.7s,1892 J&D 108*2
DaI.So.—lst 6s Atch. guar.)..J&J 112*2 113*2 do  West. Div., 55,192] 105% Mort. 7s. 1907.. M&S 1
Income 6s, 1926 84% 85 100*2 Den. &R. G, 1st7s, .M&N 119*4 120
Camden & Atl.—1s 111 ) ) 100 1st con. 48,1936 7% 77%
2d mort., 6s, 1904 106 Chic. & L. Sup. Div., 5s, 1921J&J 100 Denv.& Rio G.W.—1st,6s, 1911IM&S 71 73
Cons. 6s, 191 Wis. &Minn. Div., 5s, 1921...J&J 100*2 102*2 do assented.......... 63 64
Canada So.—1stM 108*4 108% 102% Denv.S.P.&Pac.—1st,75,1905 M&N 76*9
d mort., 5s, 191 &S 91% 92*s Dubuque Div., 1st, 6s, 1920.J&J 113% 114 DesM.& Ft.D.—Guar.4s, 1905.J&] 85
Cape Fear &Yad.Val., Ist,6s.1916.. 94% 952 Wis. Yal, Div., 1st, 6s. 1920.J&J 103 104 1st mort., guar., 2*as, 1905 ..J&J 50
Carolina Cent.—1st, 65 g. 1920.1&J 106 Fargo &South —6s,as5.1924.J&J 122%  1st mort., guar. 4s, on extension. 84
,Ine., 6s, 1915.. A&O Inc. conv. sin. fund 5s, 1916.J&T -- 97 Det.&B.C.st,8s,en.M.C.1902M&N
3d, inc., 6s, 1910... Dak. & Gt. So. 5s, 1916......... J&J 96 96*4 Det.B.C. &Alp., 1st,65,1913..J&J 108 108%;
Catawissa-Mort., 7s, 1900...F&A 122 124  Chicago &Northwestern- DetG Haven& |I—Eclu|p .65,1918 116 119
Cedar F. &Min.—ist, 7s, 1907.J&J 65 70 Consol., 7s, 1915.....ccccovirnene 9—F 140% 141% n. M., 3%till’84, after 6*..1918 119
Cedar R. & Mo.—1st, 7s,’91...F&A 1105 1054 Consol., fqold 7s, op., 1902 &D 128 128*2 Det L & North.—1st, 7s 1907. J&J 118 118*9
1st mort., 7s, Iy 16 ..M&N 131*2 132 Smklng nd, 63 1929 ..... A&O 119 Det. Mack.& M.—Ld. gr. 3* 28,S ...... 86
2d mort., 7s, 1909, q .J&D tll4 117 do~ 5s,1929........... 107 108*2 Dub. & Dak.—1st M., 19
Cent. Br. U. Pac., Ists,6s,'95.M&N 104 do ebent 5s,1933.M&N 108 Dub.&S. City—1st, 2d D|v 94 J&J 112
Fund, coupon 7s, 1895'...... M&N 105 Exten. bds. 4s, 1886-1926...F&A 97*2 Duluth & IronR.—1st,55,1937.A&0 92*2 93
Atch.& Pike'sP'Kk, 1st. 6s, . M&N 104 _ 25-yrs. deb. 5s, 1909............ M&N 105*2 Duluth S.8h, & Atl.—5s,1937,J& J 84
Atch.Col.&Pac. Ist 6s, 1905 —F 104% 105 Escan.&L.Sup., 1st, 6s, 1901.J&J 112 Dunk.A.V.& P.—lst, 759 1900J&D 110 _P
Atch.J.Co.&W.,Ist,6s, 1905. 102 Des M.& Minn’s, 1st,7s,1907.F&A 126 E.Tenn.Va.&Ga.—1st, 75,1900 J&J 123*2 124
Cent, of Ga.—1st, cons.. 7s, 933 &J 110 111 lowa Mid., 1st M., 8s, 1900. A&O Divisional, 5s, 1930............. J&J 111*9
Collatl trust 5s, 1937........ &N 100*2 Peninsula, 1st, conv 7s '98.M&S 127 Ala. Cent., 1st, 6s, 1918........ J&J
Cent. lowa—New 1st,, 7s , 99 J&J 75 77 Chic. & Mil., 1st M., '98..J&J 121*2 E. Tenn. V. &Ga.R'y.—1st,55,1956. 102*2 103
Inc. bonds,” debt certs.”, 7s,A&0 10 15 Mil. & Mad., 1st, 6s, 1905 M.&S. 112 East. & W. Ry., Ala.—lst, 6s,
Eastern Div., 1st, 6s, 1912..A&0 43 Madison Ext., 1st, 7s, 1911.A&O 1130 Eastern, Mass.—6s, g.,1906. .M&S 1124  124*9
lls. Div., 1st, 6s,1912........ A&O Menominee Ext,,1st,7s,1911J&D 1130 Elizab.Lex.& Big 8—6s, 1902.M&S ~ 98% ___ *
Cons., goid, GS 1924............. Northwest.Un., ist,7s, 1917.M&S 1130 Elmira&W'mspt—ist Bs, 1910 J&J 121
Cent. RR. of N.J.—1st, 75 '90 F&A *, Winona&St.Pet.—2d7s,1907M&N 130 5s, perpetual.......... ..., L&O ., T
Gen. mort., 5s, 1987 Ott. C. F. &St P, 5s, 1909..M&S 107 109 Erie & Pittsb.—2d, now 1st J&J o0
73,conv., 1902......... North, llis., 1st, 5s, 1910....M&S Cons, mort,, 7s, 1898.......J&J 1111
Consol. 7s, 1899. Chic.R.I.& Pac. —65 1917 coup J&J 133 EqU|pment 7s, 1900 ..A&O 1101 108
Conv. deben 6s, 190 M Exten. &col. 5s,1934.......... &J 107*2 107% Eureka Spr.—1st, 6s,gold,1933F&A 100
Am. DK.& Imp. Co., 5s,1921. J&J 108 Chic.&8.W,.ist,7s,guar., 99, M&N Evans.& nd —lst,guar. 9 6s, 1924 101
Leh. &Wilkes Chic. & St.Louis—1st6s, 1915,M&S _ 1st, con., [ TN 106 108
Consol., 7s,gold, 1900 ass 'd. 'a Chic. Santa Fe & Cal.—ist, 55,1937 103*4 104% Evans.& T.H.,Ist con.,6s,1921, J&J 118 120
Cent. Ohio—1st M.. 6s, &S 104 104*2 Chic. St. L. & P.—1st, 5s, 1932, A&O 98 Mt. Vernon—lst 6S..cceinnenn A&O
Cent. Pac. —1st 63 old 1895 J&J Chic. & Gt. East., 1st, 7s, 93-' 104 Evansv.T.H.&Chi.—1st, 6s, g M&N 100
L J&J Col. &Ind C.,1stM.,7s, 1904, J&J 1120 Fitchburg—5s, 1899... ....... A&O 1101*2 103
do 2d M.7s,1904.M&N 1115 5s, 1900-01-02... ...A&O 1102*2 103*9
L J& Un.& Lo ans Ist 73 1905.A&O0 tllI5 A&O 1111 112
5 Joaqum 1stM. 65 gB .A&O 114 Cin. & C 1886-'90 1100 ....A&O 1108*2 110
Cal. & Oregon, senes B, 6s, 189 Chi. StP&K 0. Ist g, 55,1936J&J { 98 100 '(\1‘ . 0. A&O 118
Cal.&Or. C.P.bonds,6s,9., 92 J&J tI07 109  Chic.St.P.Min.&Om.—Con. 6s, 1930 119 120 Ft. Madison & N. W., 1st 7s, g.,1905
Rand grant M., 6s, g., 1890.A&0 102*8 102*2  Ch.St.P.& Minn. Ist,6s,1918M&N Ft.Worth & Denv. C—lst, 65, 1921 82% 83
Mortgage bonds 6s 1936 A&O 102*2  North Wise., 1st 6s, 1930....J&J 125 Frem'tEik’'n& Mo.V.—6s,1933A&0 1120*4 120*9
West. Pacif., 1st, 6s, g 115 115*2  St. Paul&S. Clty 1st6s,1919.A&0 123% 125*s do do Unstamped.. tilg*4 119%
Charl'te Col &A.—Cons S ’95 J&J 112 113  Chic. & Tomah.—6s... 1115 120 Gal.Har.&SanAnt.—1st,6s,g. 1910. 102 196
2d mort., 7s, 1910.. 112 Chic.& W.Ind.—S.fd. 19 M&N 112 2d mort., 7s, 1905................. &D 102
Cheraw &Darl.—2d M., 102 Generaimort., 6s, 1932 114*4 115 West. Div. 1st, 5s, 1931-—M&N  90*2
Ches. & Ohio—Pur. money 110 113  Chic. & W. Mich. 5s, 19217 -.3&D x4 93*2 do ,6s, 1931..J&J 90
Series A, 1908...... 10S Cin. Ham. &Dayt.—Consol.5s A&O 1102% 104% Gal.Hous.& Hen.—1st,5s__..A&0O 65 72
6s, gold, seriesB... M&N I 66 Consol, mort.,”7s, 1905........ A&O 1119 Georgla—7s 1883-90. &I
Reorg. com, Certs............... 66 Consol, mort., 6s, 1905........ A&O 1110 111 6s, 1910 109 111
Extended 4s, 1986.. 66 Cin. H. & I., st M., 7s, 1903.J&J 1105*2 Georgla Pacmc—lst 6s, 1922.J&J 108 108*9
Reorg. com. certs.. 68 68% Cln &Indlana 1st., 75, '92..J&D 1109 2d MOrt. .o c i,
6s, currency int. def., 1918..J&J 16 2d M 1887-92.....0.\.o...... J&J 1106*4 107*4 Gr.Raj & Ind.—1st, l.g., g'd, 7. 1118
Bs, 191 ................................. A&O. 104*2 IndlanaFollsC &L., 7so0f'97.. .. 1111*2 IstM.,7s,1.g., gold), not uar A& 1115
~Ches. 0.&SW.M. 565, 1911.F&A 106*2 Ind'apolis& Cin., 1st,7s, 88.A&0 tiOl Ex land rant 1st7s,’ ..... 1100
2d mort., 6s, 19V.. .F&A 69 Chlc—Con 6s, 1920 1107 Consol. 1924......... M&S 97 98
Cheshire—6s, 1896-98 . ...J&J 1105 106 1st gold 4s 1936, 9—.] g7*2 Gr.B'yW. &St P.—st,6s,1911.F . &A 101
Chic. & Alton—1st M., 75, "93.°J&J 114 115 Cin.Jack.&Mac. —|st 55,1936. J&D 92% 95 2d, incomes, 1911.......cccoccvvninnnnnn <4
Sterlmg mort., 6s, g., 1903..J&J {124 126 Cin.Van W. & Mich. -1st,65,1901 91 -:---- Gulf Col. & S.'Fe—1st, 75,1909 J&J 120% 121*9
Bds. Kan. C. line,6s,g.,1903.M&N 122% 123% do 2d income, 6s, 1930 . *2
Miss.Riv.Bridge, 1st.,s.f.,65,1912 107 Cin. Laf.&Ch.—Ist,7s,g., 1901 M&S 1117 ...... San.&St. Jo.—Con. 6s,1911..M&S 118 119%
LouiS'a& Mo.R. Ist,7s,1900F&A 119 Cin. Leb. & Nor—istm.5s__J&J ~ 100 .
Price nominal; no late transactions. 1Purchaser also pays accrued |nterest. {In London. I Coupon od. § In Amsterdam.
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—Continued.
GENERAL UOTATIONS OP STOCKS AND BONDS—c
For Explanation« See Notes at Head, of First Page of uotations.
| i d i i
Railroad bonds. Bid. Ask. Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask
99% Memph.& Chari.—lIst,7s, 1915.J&J 120 126 N.Y.Pa.& O.—lst, inc.,acc.7s, 1905 135 3ft
60 2d mort., 7s, extended L.J&J 120 126 do prlorllen inc.ac.,5-6s,'95 tI06 108
1st consol. 75, LJ&J 117 2d mort. inc 1 8
H.& Tex.Cen—lstm.,7s, guar 1891 118 120 1st, cons.. Tenn I|en 7s,1915J&J 120 3d mort. inc. Lt 3% 3*
West. Div., 1st, 7s, g., 1891..J&J 117 Gold, 6s, 1924.......coco...... J&J 103 Leased L. rental trust, per deb 4s 187 89
Waco &N.W., Ist, 75.g., 1903 J&J 105 110 Metropn Elev.—ist, 6s, 1908, J&J 113 114 West. ext. certifs, 8s,1876..J&J t 43 48
105 2d 65, 1899........coeeiereeerrren 105 106 do do  7s, guar. Erle{ 43 48
68 Mexican Cent.—1st, 7s, 1911..J&J 70 73  N.Y. PhU. & Nor.—1st, 1923 ..J&J 100 102
104 Scaled 4s, 1911 J&J Income, 6s, 1933......... A&O
111 Bond scrip....... N.Y.Susq. & W. —Deb 6s, '97.F&A
o ) 102% 103 Incomes, 1911....... 1st refund., 5s, 1937. J& 94%*
Rlinois Cent.—1st Chi.&Spr. 98 J&J 116 Debenture 10s, 189 2d mort.
107 Scrip 10s, 1889 ......... J&J Midl'd of N. J.—1st,65,1910. 113%h
95 Mexican Nat—lst 65 1912 .A&O 39 40 N.Y. Wood & Rock, 2d inc. 1912..
101 New 1st mort. 6s.......... 99 101  Norfk &V.—Gen'l M.,65,1931 M&N 118%
Middle Div. reg. 5s, 1921. Mich. Cent—ConsoI 75, 1902 M&N  126% New River 1st 6s, 1932....... A&O 1)31*
Sterling, S. F., 5s, g., 190! 1107 109 Consol. 5s, 1902........ .. M&N 110 Impr. & Exten., 6s. 1934 _F&A 107% 108
1111 113 1st M. on Air Line, 8s, TBQ'O J&J 104% 105 Adjustment 7s 1924. —M.
1108 110 Air Line, 1st M., 8 M&N 103%  Conv. deb., 6s, 1894.
Chic.St.&N.O.—1st con. 7s, 1897 118 6s, 1909.. .M&S 120 122 Norfk&Petersb., 2d, 3.J&J
5s. coup., 193 M&S 114 SO. Side, Ya., ext. 5-6-8s.'89-1900 106
Ten. lien, 7s, 1897............ M&N Kalamazoo&S. M&N 102% 103 do 2d M ,ext.5-65’89-1900 105
------ 118%  J.L.&Sag.NorthExt..8s,’90.M&N do  3d M. 6s,796-1900.J&J 105
112 weeeee do  Cons.IstM.,8s,91.M&S 108 109 Ya.& Tenn., 4th M., 8s, 1900.J&J 122 128
75 8l do  6s,1891...... M&S 104 1C6 do extended 5s,1900.J&J 103
Joliet & N.Ind.,Ist, 7s (quar.M.C. North Penn.—1st,7s, 1896.. M&N 117
Income, 1921, Tr. ree.......... 17 Mich. & Ohio—1st, 6s, 1923 ..M&N Gen. mort., 7s, 1903 ..., 129  130%;
East.Div., 6s. 1921 Tr reo...J&D 75 Midd. Un. & Wat Ga —lst mort 98 101 New loan, 6s, reg., 1905.. M&S 103
Ind. D. & W.—Gold, 5s,1947... A&O 90 2d mort. 5s. &W.. 75 80  Northeast.,5.C'—15t M.,8s,'99, M&S 126
2dm’._ine. 5s, 1948 ... Mil.L.Sh. &Wes —Ist65 1921 M&N 118 118%  2d mort.. 8s, 1899.. M&S 123
Ind. Dec.&Sp.—1st,7s,1906. A&G 11103 Conv. deb. 5s, 1907.............. F&A 89% Northern, Cal.—1st, 6s, 1907..J&J 114% l]ﬁi_.)l
Ind’polis& St.L.—1st,7s, 1919.Yar. 1112 Mich. Div., 1st, 6s, 1924, J&J 115 Northern'Cent.—4% per cent J&J 104% - bx
Ind'apolis&Yin.—ist, 7s,1908.F&A 115 120 Ashland Div., st 6s, 1925..M&S 3d mort., 6s,1900.. ......... &0 119
2d mort.. 6s, g., guar.,1900.M&N 102% 105 1St, INCOMES..v.vvocvreeerrirrrseesrrieene Con.mort.,6s, ., coup., 1900 J&J ... 121%;
Int. & Gt North - Tst,63,1916.M&N . 104 StP.E &Gr.Trk, ist,quar.,6s 98 101  Mort. bds., 5s, 1026, seriesA J&J 110%
62% 65 MU, & No—lst, 6s,1910....J&D 107 109 do 'seriesB.....ooi.: 109%i 110%?
lonia & Lansing—1st 8s,’89. ..J&J tIG2% 104 1st, 6s, on extension 1913..J&D 105 106 Con. mort, stg. 6s, g.,1904...J&J U10 112
lowa City& West—I1st, 7s 190f--— ) Minn'p. & St. L.—IstM., 1927.J&D  87% Northern, N. J Z1st M., 65,88.J&J
gaﬁFalls &f C —1st, ! 11981879 183 f%ggb 131 %gtM t|owa Cit %W 1909. ‘3]%5 50 gg NR/II'thDPace 18 Ongv —bs, M&S
efferson—1st mort., 7s, mort., 75,1891 ................. 0. Div. 6s,1919.................
Jeff. Mad. &Ind.—1st, 7s,1906.A&0 tl!4 115 Southwest. Ext., 1st, 7s,1910 J&D Gen'l 1g., ist, 6s, 1921, &J 1181*
2d mort., 75, 1910.......cco......n. J&J M20 121 Pacific Ext., 1st, 6s, 1921.. A&O Gen. land gr.,2d. 6s, 1933. A&O 10614 106%.
Junctlon(PhlI)—lst 4%s,1907 J&J Imp. &E% ip. 6s,1922......... J&J Gen. land gr., 3d, 6s, 1937...J&D 8978 90%?
mKanawha & O.—ist tis, 1936..J.&J 65 Minn'p. & Pac., 1st, 5s, 1936..J&J 99~ Dividend scri Xt J&J
Man. C. Clint'n & Springfield—1s5s .95 97  Minn. 8. Sté. M. & Atl.—ist,5s,1926 100%  JamesRiv.Val.—lIst,qg.,6s,'36J&J 105
K.C.Ft.8cott& G.—1st, 75,1908 J&D 115 116  Minn. & N. W.—1st, 5s, 1934..J&J Eokane&Pal ,1st6s,1936.M&N . 100
Pleas. Hill & De Soto, 1st 75,1907 J115% 116 Miss.&Tenn. —1stM 8s,series “A” 121 St.P.&Nor.Pac.'gen.6s,1923.F&A iié' 117%..
Kansas C. Lawr. & So. 1st, 6s. 1909 f114 115 85 series“ B” ... J&J 110 Helena* Red ME. 1st,6s, 1937M&S
Man. C.M. &B .-Ist, 5s, T927.M&S 94/0 94% Mo.K. & Tex.Cons.7s., 1904-6 . F&A 93 Dul. & Man., 1st, 6s, 1936...J&J 103
Kan.C.&Omaha—1st,55,1927 .J&J 81 83 Consolidated 6s, 1920........J&D 58 = 59% Dak. Div., 1st, s.f. 6s, 1937. J&D 101
K.C.St.Jos.& C.B.—M75,1907. J&J 1119 120~ Consolidated 5s, 1920......J&D 51% 52% Hel. B. Val. &B. Ist,65,1937M&N
K.C.Spr.&Mem.—lIst,6s,1923 M&N 1% 112%  2d mort., income, 6s; 1911, A&0 Drum. & Pet., 1st, 5s,'1937..J&D
Men. Cent. Ry.—Gold 45,1987.J&J 71 72%  1st, 6s,q., 1899. (U, P. S;Br)J&J 99 100 ~ Helena&N’ rth—st.55.1937.J&D
Keokuk&Des M.—1st,5s,quar. A&Q 10d ~ Han. &C. Mo, 1st 7s, g.,/90.M&N 107%  La. M.&Mo. R., 1st, 55,I&37..J&D
Knoxv. & Ohio 1st, 6s, 1925...J&J 99% Mo.Pao.—1st mort. esg d, 88 F&A 102% 102% North.Pac. Ter. Co.—1st,6s,33.J&] 105 106
BakeE&West—lstg ,55,1937J&1 Consol. 6s, 1920... M&N 108% 109% Norw'h&Worcr—1stM., 6s.'97.J&) 112 114
Bake Shore & Mich. So.— ., 2dmort,7s, 1891i- J&JI ... 110 gd nsb'g&L.Ch.—1stM.6s,’ 97 J&J 1101  101%.
CL P. &Ash.,new 7s, 1892. A&0 112%  car.B., Ist mort., 6s, '93 A&0 N inking fund, 8s,1890........M&S tI103  104%.
Buff. &E.,new hds, M., 7s,'98.A&0 123 3d mortgage, 7s, 1906........ M&! 118 Consol, ,6s,1920 ... ... ..A&O 98% 98%
Buff. & State L., 7s, 1886....J&J o Trust, gol 55, 1917............ M&S Income, 3s & 6s1920 25 30
Eetl Mon. &X?I&lest 7Rs %9t0§ Ij%g 129 129%  yerd.Y.Ind.& W_,Ist,55,1926M&S C-------- 102% orcno&lvnsst—gons ,5.fd.75798 J%J 117 117%.
alamazoo r st,8s. sereas ons, mort., 7s
Kal.& Wh. Pigeon, Eat 7s,90..J&J 0 Mobile & Birm.—1st, 5s, 1937.. 193 100 2d mort., 7s, 1911 116%
Dividend bonds, 7s, 1899...A&0 12141 ., Mobile&O.—lst,g'd, 6s; 1927.J&D 112 114 1st gen,, 5s, 1932 93
B.S.& M. 8.,cons., cp 1st,7s. .J&J 12a% " CoUateral trust 6s, 1892 J&J 102 istmort.,Springf. 05 M&N 106 107
do cons. reg. ist.7s, 19009 o 1%30/ Gen mort., 4s, 1938.. 40 45  Ohio River RR.—1st, 55, 1936.J&D
do cons.,op., 2d,7s,1903..J&D 122% ®  1stextension 6s, 1927... %— Ohio Southern—1st 6s, 1921.. .J&D 102
do cons,reg’,2d, 75,1903.J&D 122 123 ~ gt .& Cairo—4s,quar., 1931 J&J 72 2d income, 6s, 1921 33 35
Mahoning Coal RR. 1st, 5*..J&) 105% 107% Morg'n'sLa.&Tex. lIst,65,1920J&J 108 Old Colon 1897. .F&A 5113% 114
Bawrence—lst mort., 75,1895 F&A Istmort., 7s, 1918 A&O 120 122 6s, 1895.. &b 1111 112.
Behigh Val.—1st, 6s, 1898__J&D 117 Morris & Essex—i1st, 4 M&N 1410 142 7s, 1894 M&S (114% 115
2d mort., 7s, 19 0. ~M&S 140 2d mort, 7s, 1891 F&A 109% 110%  4%s, 1904 'A&O (103% 105-
Gen. M.,’s. f., (IJ ..J&D ﬁgo/ Bonds> 7s, 1900. J&J 121 125 Bost.C.&Fitchb.,ist, 7s "89-90J&J noi% 102
B. Mlaml—Renewa 55,1912. .M&N 0 113 General mort., 7 A&O 125 B.C.F, &N. B., 55,1910 ..J&J nn% 113-
B.Rock& Ft.S.—Ist,l.gr.,7s’ 95 J&J 10% 110 0 J N. Bedford RR., 7s, 1894 J&J m 2 114
little Rock & Memphis—New o 159, Nashua& Lowell—6s, g., 93.F&A 107~ Omaha & St. L.—1st, 4s, 1937, J&J) 72 74r
Bong Island—1st M.. 7s, 1898. M&N 120/0 122% 55 1900, ..o osierrerseorseneee 104 105% Orange Belt—lstmort., 6s, 1907
1st consol. 5s, 1931.............. — 115 Nashv.Ch. &StL—lst 75.1013J&) 130 132 Oreg. &Cal.—1st 5s, 1927........ J&J
Newtown & F1., 1st, 7s, 1891....... 2d mort., 6s, 1901.................. J&J 109 Oregon*Transcont—6s 1922M&N 96  96%
N.Y.& Man. Beach, 1st 75, 97,J&J Consolldatedgold 65,1928 A&0 9734 98  Osw.&Rome—IstM., 75,1916 M&N (122
N.Y.B. &M.B.,Ist con. 5s, 1935 . Nashv.& Decatur—I1st, 75 1900.J&J Panama—Sterl'gM., '7s.9.'97.A&0 1104 06~
Bou'v.C.& Lex.—ist,7s,'97 J&J(e)8 113 113 Natchez Jack, & Col.—1st, 7, 1910 Sinking fund sub., 6s, 1910, M&N
2d mort., 7s, 1907................ A&O 117% 118% New'kS'set&S.—1st. 7s, "89'M& 101 Subsidy bonds, Eng. issue, 6s.... 1 98 101
Bou'v.Ev.& StL—st,65,1626.A&0 104 104% N'J. Junction, 1st, 4s, 1986. FEA 103 101 Penn RR.—Gen M,0scp. 161003 130% 131%s
2d mort., 2-6s, 1936.............. A&O 54% 56 N J &N.Y.—lst, bs, 1910.. . M&N 96 Cons, mort., 6s, 1905...". ..... 122
Bouis, & Nash.—Cons. 1st, 7s, 1898 118 118Ja N. J. Southern—1ist M. new 6s.J&J 100 Collateral trust, 4%s, 1913.-J&D 1070
Cecilian Br., 7s, 1 7 .M&S 105 N. O. & Gulf—1st, 6s, 1926.M&N 99 105 Consol, 5s, 1919........... J&D 112%
Beb.-Knoxv. 6s. 1931 M&S N. O. & Northeast.—Prior 1.65.1915 Penn. Co., 55 " 9 -Q.—J 106
Bouis. Cin. & Lex., 63 1931,M&N N.Y. & Can—£ M., 6s,g., 1904.M&N [115 117 do 4I S 1921 J&J 109
Mem.& 0.,stl., M., 7s, g, lQOlJ&D {120 122 N'Y.C.& Hud.Riv.—Ext'dSs. M&N 105 ___ Penn.& N.Y, Canridt 7s,'96.J&D 112% iié
M. &Clarksv. st'g, 65% Feally Mort., 7s, coup., 1903..........J&J 130% I36 1st mort., 7s, 1906................ J&D 130%t
N. O. & Mobile. 1st 6s, 1930.J&J 113% 115 Debenture 5s, 1904 M&S ill Pensacola & Atlantic—st m..F&A
do 6s, 1930....J&J 100 101 Sterlingmort., 6s, g., 1903...J&J {126 128  Peo. Dec. & Ev. —1St 65 1920.J&J 109
Pensacola Div.,1st,65,1920.. M&S 102 103  N.Y.Cliic.& St..—Neéw 1st,45,1937 _91% 913s  2d mortgage, 5s, 1927......... 69
St. Louis Div.. 1st, és 1921..M&S 117 N. Y. Elevated.—1st M., 1906.J&J 117% Evansville Div. 1St GS 1920.M&s 106%.
do 2d., 3s,1980.M&8 5758 N,Y. &Greenw'd L.—1st M.inc. 6s 25 Peo.& Pekin Un.—1st,6s,1921.0—F 107  _ °
Nash. & Dec., 1st'7s, 1900...J&J 117 2d mortgage income.................... 5 8 2d mort . 4%s, 1921............. Q—F 72
E.H. &N, 1st 65 1919....... J&D 114 115 N.Y.&Harlem—Ts, cou 1500.M&N 128% 129  Perkiomen—Cons.6s,,1913,steriin } 95 105
Gen'i mort., 6s, 1930............ J&D 112 NY. Lack.& W gs 1J&J 131% 133 etersburg ClassA 1926 . J& 105% 10T
Bo.&No. Ala., S.F. Gs 1910A&O 106 2nd 5s, guar., 1923 .............. &A 110 Class B, 1926.......c..cccoveuuene &0 107 110
Trust bonds, 65 1922 109 N.Y. Lake Erie' & Western— Phila. &Erle—lstM ,7s, 1888. J&J 108% 103%,
Ten-iorty 6s. 1924..... 1st mort-, 7s, 1897, ext...... M&N 117% 123 Gen. M guar 6s, g., 1920. .J&J 1131 133
50-year gold, 5s, 1937.. M&N 101 2d mort, exten., 5s, 1919 ..M&S 116 Consol. 58, 1920....oiciov........ A&O 116
Col tr., gold, 5s, 1931...... M&N 3d mort. ex. 4%s,1923........ M&S 109% 112  Phila_& Read'g—Ist, 6s, 1910 J&J 122
Pensa. & Atl,—1st,6s,gu, 21.F&A 96 4thmort., ext., 5s, 1920.. ..A&O 118 2d, 7s,'93 &0
B’sv.N.A.&Chic. —lst 6s, 1910 J&J 111 112 5th mort., ext., 4s, 1928 .J&D Debenture 6s, 1893 70
Con. mort. 6s, 1916.............. A&O 90 91 ist cons. M., 7s, g.,1920..7. Consol.M.,7s,1911, reg; 129
B0'isV.N.O.&Tex. —Ist 4s, 1934M&8 87 New 2d cons. 6s, 1969. 923s  Consol, mort., 6s, 1911.
2d mort., 5s, 1934................. 40 Collateral Tr. 6s,1922. Improvement mort., 6s
Maine Cent.—Mort. 7s, 1898... J&J 118 120 Fund. 5s, 1969.....coocoovv..e...e. 88 Gen’'l mort., 6s, 1908..
Exten. bonds, 6s, g., 1900.. A&O mo 112 1stcons,fundcoup. 75,1920 Mee 131 131% Gen'l mort, 7s, 1908
Cons. 7s, 1912 otl31 133 Reorganizat'n 1st lien, 6s, 1908 Convertible, 7s, 1893
Kndroscog.& Ken., 6s, 1890 . tI02 103 Goldincome bonds, 6s, 1977....  _ Cons. 5s, 1st series.
Leeds & Farm'gt’n, 6s, 1896 .J tI09 111 Lon Dock mort., 7s 1893. J&D uT Cons. 5s, 2d series.. & 7
Port!. & K.jCons. M., 65, '95.A&0 1109 111 con. :t[; 1935 . A&O 116% 118%  Scrip for 6 deferred *acoupons - J9O 100
Debenture, 6s, 10-20.. _F&A 106 107 N.Y. & North.— stg 5s5,1927.A&0 107% Con. adj. scrip 82%
Man.Beach Imp.Jim.,7s, M&S 80 2d gold 45 1927 J&D 50 53 Deferred income 21
Manitoba S. W. Col. Ry—lst 55 H. & H.Ist 3.J&D 110 Income mort., cons. 7s, ‘96, J&D  81% S258i
Marietta Min. —lst 6s, 1915.M ‘.L?T N YOnt&W r I8tg 6s, 1914M&8 112% 113 1st pref. reoelpts 82%
Marg'tteHo.& O.—Mar.<vO.8s, 9 108% UO  NY.&N.Eng.—lstM., 7s, 1905J&] 123 123% New en mort., 4s, 1958 J&J 88
o K o< 101 © 102 1stM 65 1905. . J&J 114 115 Coal uar.,7s,'92 ex-cp. M&S)
6s, 1923 (extension).. J&D 95% 96 2d m 902.. F&A 103% 104 Phila, W|I Balt—6s, 1892..A&0 102 103
6s, 1925 Mary. &West) J&D 94 95 2d 65 (scaled to 35) 94 95 6s, 1900........ A&O 109% 110
rice nominal ; no late transactions. tPuichaser also pays accrue |nterest . ouponott. ¢ In Frankfort.-
[ 18] l; | i Puich | d 3In Lonlon w tt In Frankfort
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GENERAL QUOTATIONS OF STOCKS AND

BONDS— Continued.

765

For Explanations See Notes at Head, of First Page of Quotations.
Railroad Bonds. Bid. Ask. Railroad bonds Bid. Ask. Railroad Stocks. Bid. Aek,
Rhil.W.&B. (Cont'd)—58,1910.J&D 104 105 = Tex. & P.—East.D.Ist6s,1905.M&S 108% Brooklyn &Montauk................. 100
Trust certs, 45 1921 e J&J 101% 101%  1stgold, 5s, 2000................ J&D'1 93 93% do refo... 100
Fine Creek- 6s, 1932......... J&D 2d gold inc.. 5s, 2000........... Mch 39 BuffanN Y. & Ph|la ,ass. pd 50
PRCESI N Ren 1 a0 e SN 0 0 0 e T 30
itts ol—1st, 6s ol.A.Ar. st,6s, b Bu aoRoc ester & Pittsb....... 1
FIsh&Conliov s 75 093 180 138 TIAA SOrT s teaigy dor Tos DV Chapids a North 500 20
terling cons. uar. AA. .P.,Ist,6s, . urlington C. Rapids orth..
frittsb.FL.W. &C -Ist 7qs 912Var 142% 144 TOlLLA.A.& Cal.,1st,6s,1917. M&8 Califor%ia Pacifig - 5
2d mort., 7s, 1912 141 Tol. & Ohio Cent.—Ist, 5s, gu.1935 99% 99% California Southern... 100 _ 34%
3dmort.. 7s,19 Tol. Peorla&W —1st,7s,1917, tr.rec. 89 Camden & Atlantic, Pref. .50 8§ 40
Pittsb. McK.& Y. —1st 6s,1932. J&J 15 Tol, St.L.&K.C.,Ist,65,1916...J&D 92 Canada Southern..... 47% 47%
Pittsb, & West.—1st, 4s, 1917.J&J 75 76 Unlted CosNJ—Cons ,65,'94.A&0 Canadian Pacific 55%
aPitts. Y. & Asb. —1St s,1927 M&N . . gen. 4s, 1923, F&A 104 Catawissa............. $ 10 10%
PortlI'nd& gb g—lstés, ,1900J&J ids ids Sterlmg mort., 6s, 1894....... 112 do 1st pref. 57% 58%
PortRoyal —1st, 6s,'99. J&J 106 do 6s, 1901 21 123 do 2dpref...... 55%
Income mort., 6s, 1899........ 35 Cam. & Amb.,mort., 6s, '89.M&N 102% Cedar Falls & Minnesota. 3
SEten &S'toga—ist 75,1921 cou. M&N 144 Union Pacific—ist, 6s, g.,1896.J&] 115% 116  Central of Georgia. 115
Rich'd & Allegh—1st, 7s, trust rec. 52% 54%  1st, 6s. 1897..... J&J 115% Central lowa, 2d assesm’t pd..100
Rick'd & Danv.—Con.,6s,90.M&N 102 (% st 6s,1898.. J&J 116% Central Massachusetts.......... .. 100
General mort., 6s, 1915....... J&J 115la iTé 1st, 6s, 1899... LJ&JI 117 do pref... 100
Debenture, 6s, 1927... A&O 187 Land Grant 7s, 1887- 9 Central of New Jersey ..100
Con. gold, 5s, 1936.. 84 Sink. F., 8s,'1893.. 120% Central Ohio........ 5l
Stick.Fred. & Pot.-M.7s, "81 om. Brld e sterl. 85 96 125 do Pref .
Rick. & Petersb., 6s, 1915___M&N Collateraltrust, 6s, 1908 J&J 104 Central Pacific...... ..100 29%
New mort., 7s, 1915...... ... e M&N Collateral trust, 5s, 19077.J&D 94 Charlotte Col. & Aug.. . 29
Richmond York Riv. & Ches., 8s... 113 Kane. Pac., 1st, 6s, 1895 F&A 112 Chesapeake & Ohio, common . 100
2d MOrt., 6S.....cccoeverrreerins M&N 101 1050 do 1stM., 65 1896....J&D 110 do 1st pref.......... 100
Stick. & West Pt.Ter., 6s, 1897.F&A 89% 89% do Deny |y 6S....... M&N 1130 115 do 2d pref............ 100
Rock. &Pitts.. Ist, 6s,1921..F&A 119 do 1stcons. M.,65,1919 M&N 108% 109 do com. Drexelree..
Consol. 1st, 6s, 3922 ........... J&D 114 115% OregonShort-L 1922°.. F&A 107 do 1stpf. Drexelree. 10
do income, 1921.......... Utah Cen.—L1st M., Gs g 1890 J&J 90 do 2d pf. Drexel rec.
Rome & Carrollt—1st, 6s.g., 1916 95 Utah So., Jen, 1 . J&J 96 Cheshire, pref .100 115 115%
Rome &Dec.—1st., 65, 1926.. .J&D ext ist, 75 1909 J&J 83 Chicago & Alton... 136
RomeWat'n&0.—8.F.,7s,1891.J&D 107 Utica &BI' k R.—Mort., 7s,791.J&J 104% Chicago & Atlantic Beneficiar 4% 6
2d mort., 7s, 1892.........c..c.c.... J&J 107 VaIIe of Ohio—Con. 63 1921 M&3 106 Chicago Burlington & North.. YOC 50% 51
Consol., 1st'ex. 5e, 1922 A&0O 106% Mass.—Guar. 55, 1903.M&N 103% 106  Chicago Burlington & Quincy..100 110 111
Rutland—ist M., 6s, 19027-M&N 108 108% VIOka &Mer —1st, 6s, 1921.A&0 90 Chicago & Canada Southern...  ...... 1%
Equipment, 2d mort., 55 ...F&A 95 95%  2d, 4-6s, 1921.. .M&N 0 Chicago & East. lllinais............. 1100 40 41
3it.Jo. & Gr. Isl'd—lst,guar.6s.1925. 102 103 3d, mcome 73 1921 6% 7% do pref___100 89% 90%t
2d mort., incomes, 5s,_1925... ... 37 41  Vicksh. Sk. & Pac. —Pri ,6s.. 1107 109  Chicago & Grand Trunk . 6 0
«St.LAIL&T.H.—1st M., 7s, '94.J&J Va.Midland—1st ser.,6s 1906 M&S 116 118 Chica 0 & Ind. Coal Railway.. 100
"2d mort., pref., 7s, 1894’ 2d series, 6s, 1911.. .M&S 115 116 do préf..100 87
%d_ mgomde, 71385199194 ittjkserles, 5:;6:,519]1_9 o8 108 Chlcago I\gllwaukee & St. fPa%JI 100 18%0/ 1%%2?
iy. bonds, . series, 3-4-5s, . ( o
Belllev gBClll 1st8.F.85, 96 'J&EO) 129 ?th series, 5s, 1|9 6 88% 97% Chlcago&North WesPernf 188 %gg% %28%
Bellev ar., 1st 6s, ncomes, cumu Pre
10c. L. Ark. & Tex, 1st 6s,1936. M&N 98%  Gen. 5s, guar., 80  Chicago Rock Island & Pac....100 105 106%
2d mort., 6s, 1936................. 30 37 Wab.St.L &P.—Ist,ex.,7s,’90.F&A Chic. St. Louis & Pitts....... . 100 10  11%
«St. L. & Chic.—istcon.6s,1927. J&J_ 90 Mort., 7s, 1879-1909. Tr. rec. A&O do pref....... 100 30 33
>8t. L. & Iron Mt.—1st,7s.’92.. F&AI 110% 2d mort.; 7s, ext, 1893, ex..M&N Chic. St. P. an &Om.,com..100 34 34%
2d mort., 7s g 1897........... M&N 106 Equipment 7s, 1883 M&N pref. 100 101 102
Ark. Br. M., 7s,g., "95.J&D 104 Gen., 6s, 1920, Tr. r 40 ChIC?_?O& West Michigan...... 100 37 38
Cairo Ark &T 1st,75,9./97.J&D 104 Chic. Div,, 5s, 1910 Tr rec. J&J 88  88% Cin. Hamilton & Dayton.......... 100 90 100
Cairo &Ful., Istl.g.,7s,q.,/91.J&) 104% 105%  Havana Div., 65, 1910.......... &J Cin. Indianap. St. Louis & Chic.100 73% 76
Gen.con. r'y &1g., 5s,1931A&0 80  81% |nd|anaB Div., 6s, 1921 J&D Cincinnati N. O, & Tex. Pac___100 45 50
Ot.L.&SanFr.—2dcl. A1906 M&N 116 117% Detroit Div..6s, 1921 Tr, Tec.J&J 108% 110  Cin. Sandusky&CIeveIand.T.. 50 15 15%
2d M., class B, 1906... .M&N 116 117%  Cons.mort. 7s, 1907 convert. Q—F 83% 84% do Pref.,6.50 48 0
2d M class C,1906....... M&N 116 117%  1Ist, St.L. div. 1889....... &A 110 Cincinnati_ & Springfield.
EoutréP%chlc —11ng 11%81% %gﬂ 185% 103 Gt. Wedst m. |%t 7s, g:?MFg%l\? 110 03 Cin. Washmgton & Balt........ ; ...lloocg)
an w., 1st,6s ref..
Pierre C. &0 . 1st, g. F&A . . 'ney & Tol., 1st, 7s 90...M&N Cleveland Akron &Col...r:). ......... 100
Equipment 7s. 1895, 105ia 108 1&5 lalst, 6s, 1912. ... F&A Clev. Col. Cin. &Indlanapolls 100
'General mort.. 6s, 1931. 117% 118 St.L.K.C.&N. (rest&R.),7s.M&8 109% 111% Cleveland & Canton.......................
Generatmort, 5g 1931...... & 18 do OmDiy R/ 1919 A0 Clev. & pittsburgh, guar., 7. 60
st trus s, 1987........... o Clar. Br., ev. ittsbur uar., 7.......
Ft.S.& V. .Bd.,ISt,GS, 1910.A&0 105 do No. Mo., lSt 1895...J&J 116% Ceeur d’ Alene.....g.....g.
mL.K.&So0.W. -1st 6s, 1916M&S 107% do_ St. Cha's Bridge 6s, 1908 104% 105 Columbus & Xenia, guar., 8......... 50
IKan. Mid., 1st, 4s, 1937 Wab. Fund, 1907—Var. 7s. F&A 100 Col. Hock. Val. & Tol.. ..100 21%
Trust bonds, 6s, 1920.. 112% Warren (NJ)—2d 7s, 1900 ..A&O 110 Columbia & Greenvilie, pref....lOO
Bt. L. W. &W., 6s, 1919......M&S 111% West Chester—Con. 7s, 1891..A&0 107% Concord........cecene. 137 138**
*9t2IaVan(g S%T q89185tM ,7s,'97. JgN] %g% W Jtegsey &Ai( tlSGt Mlgﬁggglol‘\]/lgg 107% 107 goncord &P(()grtpsmouth ,guar., 71188 ﬁlg ﬁg
mort., 7s, 1898................ est Jersey—ist, 6s, 1896..... . onnecticut & Passumpsic.......
2d, 7s,guar., 98...... M&N 106 1st mort., 7s, 1899......... ARO "2 Connecticut Rlver........r.J ..... 100 184 185
*St. P. & uluth—lst 5s,1931.F&A 110 Consol,mort.,6s,1909.. 117 Danbury & Norwalk.. . 5
iot.P. Mlnn &Man.—1st 75,1909 J&J 115 117  West Shore—Guar. 4s............... J&J 103% Dayton & Michigan, .
2d 6s, 1909 WA 119 WestVa C. &Pltts—lst 65 1911J&J 106 106% do Pref., . 160
Dak. Ext., 6s. 1910.. West'n Ala.—1st M., 85, '88...A&0 102 Delaware & Bound Brook........ 100
1st consol. 6s, 1933... . 2d mort., 8s, guar., '90........ A&O 106 Delaware Lack. & Western........ 50
. do reduced to 4%s . .J&J West.Maryl'd—3d en. 65 1900.J&J 119% Denv. & Ri0 Gr.....cccccueuveene 100
T U SR A g e pio i weolFH A9
ontana Ext., 1st, 4s b m., 3s S SC. enver io Grande Western.
Montana Cent.—1st, 6s, 1937J&J 11234 Warren & Frank., 1st,7s,96 F&A Des Moines & Fort Dod%a ........ 100
*San Antd&A Pass. Jl_st 6s, %g%g igj g% WCnNo ?arollnaﬂlst 75.,1890. MJ%E‘] 84 Det. I_d &N ref.. 110000
onsol. 6, 1911 ......cccvuereennnes et. Lansin orthern, com
=Sandusky Mansf.&N. —1st 75,1902 117 West'nPenn.—1st M., 6s, '93..A&Oi do ¢ do Pref.100
<Sav. FI. & W.—1st, 6s, 1934. A&0 Pitts. Br., 1st M., 6s, '96 J&J Dubuque &Sloux Clty 100 75
At. & Gulf, con. 7s, '97... 115 118  Wheeling & L. Erie—lst, 55, ... 192 99  Duluth So. Sh. & Atl. 5
So. Ga, &Fla.—1st, 7s, 18 115 Wichita & Western—Ist, 6s__ J&J 100 104 do
2d, 7?2, 1899........ccen.e M&N 112 Wilm. Columbia & Au ustaT .. 116 117% East Tenn Va. & Ga. Ry..
iSeaboard & Roan.—6s, 1916..F&A N 113 Wil.&Weldon—S.F., 7s, g., '96. 125 do
5s, coup., 1926........c......... J&J 109% 110% Wisconsin Cent.—new 1st 53 *80% 90 do do
»Scioto Yal.—1st; 7s, sink'g fd..J&J 95 98 Incomes, non-cum., 55 i 40 jt Pennsylvania 54%
d mort., 7s, sink'g fd. A&O 70 74 Wis. Valley—1st, 7s, 19 J i'23% 124 East & West, Alabama___ 20
Consol.7s, 1910.. 65 70 Worc'r&Nashua—bs, '93 '95.. Var, 103 105 1100 122 123
Sham. 8un.&Lew.—Ist, 5s;’ 12M&N Nash. & Roch.. guar.. 5s."94.A&0 102% 104 do Pref. .100 129 130
*kam.V.& Potts.—7s, cou. 1901J&J RAILROAD STOCKS Par. .100 108 110
Sh(e;nandolah Vﬁtl| -6-155972511909 J&J %g Alle_. Gt.BSOUth.—LIm , 6s, pref .1(%8
eneral mort., 6s, 1921....... im., B, com
Shreve. & Hous. —1st 6s, gu., 1914 65 Ala.N. O. & Pac., &c., pref ........ . do .50 1 65 -
Sioux C. & Pac., 1st M., 6s,98.J&J 105 105% 0 do def... .50 85 87
god%s Belly& Sol_ll\jt gs %9%%24}5\]&%3 102 Albany & Susqueh., Guar., 7... 100 %88 gfli g?‘:]//o
0. Carolina—1st s . o
2d mort., 6s, 1931 100 80% 80% do do 100 99% 100
Income 6s, 1931 .. 100 83 84 . 100 23% 26
So. Cen. (N. Y)—Consol mort., 5s.. 100 8 8% Galv. Harrisb. & San Antonio
South. Kansas—ist, 5s, 1926.