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CLEARING HOUSE RETURNS.

For the week ending May 26 all but seven of the thirty-
geven cities included in our statement report smaller clearings
than a week ago, and in the aggregate of all the decline from
May 19 reaches $40,286,502. The falling off at New York
comes in the face of a little more activity instock speculation,
On the Boston Stock Exchangethere has been an apparent ab-
sence of interest. The dealings in stocks for the six days ag -
gregated less than 80,000 shares against about 200,000 for the
same period last year. While crop reports have been more
satisfactory of late, the temperature continues low for the
season, and everything is backward.

Contrasted with the same week of 1887, a majority
of the reporting cities exhibit some decrease. In the
country as a whole, however, the decline is only 52
per cent, and outside of New York reaches 14 per
cent. The losses worthy of note are at Duluth, 28 per cent ;
Galveston, 28-9; Baltimore, 17-2; San Francisco, 17 ; Indian.
apolis, 168, and Milwaukee, 13°9 per cent. Important gains
are recorded at Norfolk, 32°8; Springfield, 32:2 ; Detroit, 27'4;
Grand Rapids, 269, and Omaha, 18'8 per cent.

New York Stock Exchange share transactions for the week
cover a market value of $65,062,000 against $76,982,000 for
the like period of 1887. If, therefore, we deduct two-and-a-
half times these values from the New York totals, there re-
mains to represent clearings due to other business $401,107,087

and $415,389,524 respectively in the two years, or a loss of 34
per cent.

Week Ending May 26. Week End’g May 19.
1888. 1887. P. Cent, 1888, P. Cent.
$ $ $
lgelw Itfork.' R 568,767,087, 607,844,524 —7'8] 578,841,204] —21'0
ales of— :

Stock8.cesvesons shares. (1,251,235)| (1,400,490)| ( -10'7)| (1,057,179); (—46'9

Cotton .eve eenes bales. 246, (820,600) (—6Y°9) (157,600)| (—b3°

%G’rain ........ bushels.)| (55.358,225); (87,812,630 +46-4)| (59.559.300) §+95‘
PetroleM..coeeess bbls.)! (16,416,000) (18.552,000)| (+%1'1)| (18,228,000) —19°4)
Boston...eeee. SewweEeEee 80,379,107 85,898,381 —6°4 84,876,600 —20'8
Providence.... c.seceecss 4,374,600 4,228,800 +835 4,904,100 —0'2
Hartford....cooeeeesens o 1,451,847 1,458,275 =05 1,521,613 —0'9
Noew HaveD....cceieenenes 1,181,771 1,159,494 —24 1,237,159 <+1'3
Portland.... ccececeesioes 890,092 835,44 45 $50,039| +158
Worcester... vee 928.3x2| . 807,637 -+147 1,011,008 +4'9
Springfield... A 1,115,143 843,584 +322 1,175,183| +18'3
Lowell........ : 521,285 558,262 —6'6 619,314 —2'8
Total New England... 90,790,227, 90,787,867 —5'2 968,324,877 —1586
Philadelphia...ecececeee. 59,200,244 57,648,301 +2'9| 64,031,337 —0'2
PittSDUTZ..cceeee esassenes 10,426,551 10,260,109 +1'6| 10,177,2¢8] —72
Baltimore....cceeeeseeese 10,276,280 12,412,850 —172 12,456,063 —8'6
Total Middle...c.eeeeee. 70,099,075 80,316,350 =04 86,681,648 —2'4
ChiICARO0..cv covessscscnaes 62,894,436/ 55,135,803 +1:42| 62,685,803 +7+0
Cincinnati....coee covecns 9, 161,600 10,572,200 —I11'4 10,257,150| —18'5
Milwaukee 8,757,341 4,366,306 —14'9 3,854,165 —14
Detroit.... .. 4,160,473 3,472,768 +274 8,686,742 —58
Indianapolis 1,864,962 2,248,516 —16'd 1,971,979 44
Cleveland... 2'9400173| 297,848 —10| 8,096,229 j;o-e
Columbus 1,838,421 2,019,371 —103 2,022,060 —97
POOTif.cesescarse o socoes 1,242,792 1,150,861 +80 1.233,726 +4'8
OmMAD&.c.caves sasassnsons 8,802,805 3,285,851 +18'8 8,800,333 +97?
MinneapoliB..es seeseeees 3,511,741 8,344,275 +50 3,453,615 —4°1
Denver.... «oes 2,075,136 2,191,023 -53 2,602,462 —4'6
St. Paul.... ... 8,550,485 8,610,540 —1-4 3,802,393| —129
Grand Rapids 611,805 481,040 4219 647,281 4194
Wichita. .coeeee . 778,858 847,614 —8'1 788,487 76
Duluth..cceees seveeneness 1,457,855 2,025,486 —28°0 2,233,372 —3820
TOPEKA* . eieee srerrssennes 880,1111  cieeeeee] eeanes 889,768 ..... .
Total Western. ... ....| 103,492,833 907,574,002]  +0°1| 106,265,637 7105
Bt.-LoulS..cceeveeeencaces 14,095,720| 17,455,795| —14'1 16,163,161 —8'4
B8t. Joseph.... .cee cerene 1,180,271 2,231,831 —2'3 1.571.356 <06
New Orleans..ceeeeeeeess 6,086,000 5,439,578 +11'0 7.:228,6001 4190
Louisville.cceseverececens s 5,278,578 4,944,490 +68 5,710,423 +3'8
Kansas Cit¥.ceeeeeeeensns 7,403,639 8,151,871 —3°0 9,615,647 10°1
Memphis.., cecereessenes 1,823,890 1,223,692 +82 1,922,420 147
Galveston.......coeeeusess 660,82 868,531f —238 459,115] —425
NOTLOIK.uuereene conananes 629,958 474,254 4328 673,842 +24'0
Total Southern........| 83,008,968 40,789,783}  —68 43,389,564  +1'7
8an Francisco. ... ceeeses 12,728,032| 15,339,822 —170f 17,586,674 467
Total 8ll..ceeees sonceee 898.786,202 937.852.448|  —52| 920,072,704 —15'0
Outside New York...... $825,019,185] 329,807,924 —1-4| 350,231,500 —58

* Not included in totals.

Our usual telegraphic returns of exchanges for the five days
have been received and are given below. The figures in gen-
eral cover only four business days in consequence of the
observance of Decoration Day, and compare with a like
number of days in 1887. In comparison with the sim-
ilar period of last Yyear the aggregate for the seven
cities records a loss of 12'4 per cent. The estimate for the
week ended June 2, based on these telegraphic figures, points
to a decrease from the week of 1887 of atout 11°6 per cent,
Messrs. R. G. Dun & Co. report the number of failures for the
week ended to-night (June 1) as 205 (186 in the United States
and 19 in Canada), against 225 last week and 150 for the same
time a year ago.

Week Ending June 3. Week End’g May 28

Returns by Telegraph.

1888, 1887. P. Cent. 1888. P, Cent.

: $ : $
NOW YOTK.. ceeeerceseses| 399,018,808 448,838,519 —11°0 484.8‘27.955 -4

Sales of Stock (shares).... (763,128) (875,593)| (—128) (904,004)| (—21'8)

Boston.... ..... \ veeesses| 54,207,008 62,728,574 —13'8| 87,567,372 51
Philadelphif..ceeeeseeee.| 43,822,311 53,795,630, —184| 80,119,150 +4'1
Baltimore.,.. cecesceeres 5,790,488| 11,431,103 —23'1 9,186,247 —0'8

Chicag0.cccee cossccasses:
Bt. LOUiB.ccee conseraccces
New Orleans..... ceeceee

44.948,000| 50,625,000 —11-2| 52,838,000, <140
11,393,602 14,481,772 —21'3] 12,853,130 -— 127
4,562,828 5,393,787| —15 5,500,918| 189

1
1
i

Total, 5 A8YS.........| 566,863,130 646,794,335 —12'4| 662,482,770| —4'0
Estimated 1 day »....| 140,125,269| 163,056,252| —14'1| 135368,208) —06
Total fall week... . | 708,091,899 809,850,637| —12'7 “Ro7.851,088 —5'8
Balance Country®.. ... .| 100,247,160 103,139,471 —2'8| 91,084,138 —50
Total week, all.......| 807,238,508 912,090,108] —116] 838,935,204] 52

v For the tnll waek ba

n last we ek’s returns
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THE FINANCIAL SITUATION.

There has been no change in the money market. this
week. At the moment the conditions seem to favor
continued large reserves by the banks at this centre. The
Government, to be sure, is purchasing very few bonds,
although it takes all that are offered within'its limit and
all that it is needful to take in the present plethoric
condition of money; but from the West and South the
return flow of currency is still large—nearly suffi
cient to supply what the Government is drawing out of
the banks because of the surplus revenues. On the
other hand, the drain by reason of gold exports has
ceased for the time being, and just now it looks as if we
might not send much more gold to Europe the present
geason. We referred to the influence on foreign exchange
of the Reading loan last week, and now we have news of
the placing in London of the $15,000,000 3} per cents of
the Canadian Pacific Railway at 95 (dealings being reported
by cable at 4 per cent advance), and though we hear of no
arrangements completed as yet for drawing against the loan
we understand that tho arrangements will be made soon
and that the draw.ngs are likely to be gradual. Alto.
gether, tLerefore, rotwithstandirg our merchandise
exports are small and our imports free, there seems to be
in pr .~ hills sufficient to supply the requirements of
the exchange market and check the shipment to Europe
of any considerable amounts of gold. With that drain
stayed, and with business dull and speculation dead so as to
put out of use the vast amount of currency sflcat, there
would appear to be no special reason why our banks
should not continue to hold a large reserve, even though
bond purchases remain small.

During the past week call loans as represented by bank.
ers’ balances have continued to be made at 2and 1 per cent
as the extremes, wi-h the average at 1} per cent, at which
renewals have also been made. Banks and trust companies
are a little lower in their rates than a week 2go; they are
loaning on csll now st 2 per cent. Time loans ow prime
collateral, which includes a small proportion of good
mixed, are queted at 3 and 4 per cent for sixty and ninety

days and four months, and at 3} to 5 for from four to six '

months, the rates being governed more by the character
of the security cffered than by the duration of the loan
Liarge lenders are not anxious to make engagements longer
than for four montbs, not because of any present prospect.
of dear mcney, but be cause they donot want to tie up their
funds for so long a time as the remainder of the year
or even for the late fall months.- Commercial paper isin
fair demand, and as in the case of time loans on stock
collateral, long dates are not desired. The supply is
moderate, and rates are 4@43 per cent for sixty to ninety
day endorsed bills receivable; 43@5% for four months
acceptances; and 5@6} for good single names having from
four to six months to run.

No cvent of general interest has transpired affecting
Faropean morey markets during the week. We referred
in our last to a réport by cable that a French syndicate of
bankers was rpegotiatirg with Russia for a loan of
£44,000,000, and that £15,000,000 of the amount had
been advanced. That was an important statement if true,
but now a cable report says that the French syndicate has
abandoned the preject on ‘account of the news of Ger-
«many’s tariff reprisals.” Aswe understand the situation
referred to by that statement, it is about as follows :
Russia imposed heavy duties on goods imporied from
Germany, and in return Germany responded by heavily
taxing srticles from Rustia. As this taxation would
naturally have a tecdency to restrict commerce between

s

the two countrjes, it would decrease customs revexFes',
and render Russia less able to meet interest
obligations. Hence the unwillingness to continue
the negotiation. The cable reports discounts of sixty day
to three months’ bank bills in London at 1Z@13 per
cent, while the Bank minimum remains at 3 percent. This
easier rate is undoubtedly due to the stronger pcsition of
the Bank of England; the Bank gained £448,000 bullion this
week, but a special cable to us reports that very little of it
was received from foreign sources, £291,000 having been
«principally bought” and £157,000 having been received
from the interior of Great Britain. 'The open market rate
at Paris is 21 per cent, at Berlin it is 14 and at Frankfort
it is 15 per cent. The Bank of France lost this week
£760,000 gold arid the Bank of Germany gained about
£1,194,000.

Our foreign exchange market has been dull all the
week, gradually becomirg easier, and on Thursday the
tone was quoted as heavy and it so continued yesterday.
The demand is very light, the most urgent inquiry having
been satisfied by last week’s export of gold to Liondon,
and the offarings are more liberal from various quarters,
The heavy tone the last two days has been due to the
expectation ' that drafts againet the Canadian "Pacific
Railway loan for $15,000,000 referred o ahove would in
part at least be speedily offered in our market, while

before these are absorbed it is almnst certain that there-

will be drawings against loans already regotiated or offer-
ings of bills which have ben recently withheld. That no
more gold will be sent to Europe immediately is certain,
for none can be shipped to London excrpt at a greater
loss than attended the movement to that centre last week
and there are mo orders for shipment'to Germany, the’
demands from Berlin having for tl e present been satisfied.

There has been - further improvement in the crop con-
dition nearly all over the country. S;ring wheat is doing
very well, while the promise for oats and grass is -un-
usually good. Some little uneasiness has been felt as to
the effects on corn of teavy rains out West last Sunday
and Monday, but it is tot believed that any serious
damage has been done. It is more like'y that the effect
in the end will be beneficial, excep: where the rains have
caused floods or washouts, for. the trouhle last year, and
aleo this year until recently, was a lack of moisture. Now
the ground is in a condition which would make a recur-
rence of dry weather much less harmful than it was last
season, In the case of winter wieat, no further change
is to be noted ; that crop will be short. Cotton is now
developing favorably. '

The action of the Burlington & Northern this week on
the question of rates between Ckicago aud St. Paul and
Minneapolis was rather unexpected, but is perhaps not as
important as it seems. It is received in some quarters as
the first step in another rate war, an erroneous conclusion
we should think, and this whether or not other roads
decide to quote the szme rates. Though the N orthern’s
new tariff does cut down rztes on some classes of business,
it is not a reduction in its eutirety. It would be more
proper to term it a refusal to order an advance. A few
words of explanation will make this clear. Afterthe settle-
ment of the late rate war, a new tariff was agreed upon,
which has been in force since then. DBut on the
10th of May a very etringezit law went into effect in Iows,
under which rates must be adjusted strictly on a dis-
tavce basis.
arrange existiug laiiffs, and 1his cf course had to be done
gitber by reducing local rates or raising through rates. The
former alternative being out of the quesuon, mothing
remained but to adopt the latter. .Hence a new tariff of
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rates on a higher basis was prepared, and this was to go
into effect June 4. The Burlington gave its assent to the
plan, but reserved the right to accept less than the rates
quoted on shipments coming through from New York. It;_
was finally determined that all the lines might avail of this
right, and certain fixed charges were agreed upon which
the roads might accept on such through business.

Chicago merchants, however, made a vigorous protest
against the policy proposed, claiming that it was unfair
and detrimental to the interests of that city. They
insisted that the charge between New York and St. Paul
must be not less than the sum of the local rates between
New York and Chicago; and Chicago and St. Paul. To the
ordinary mind it seems that so long as the total charge-
to St Paul be greater, no substantial injustize is done
Chicago merchants and business men. But the latter
think differently, and they threatened—a threat by the
way which the railroads uncer the circumstances might
groperly disregard—to invoke the aid of the Inter-State
law. Influenced by this protest, or taking advantage of
it, the Burlington & Northern now refuses to adopt the
new schedule, and announces another to take its place on
the same da‘e. It is not clear yet how far the other roads
will see fit to follow the Northern, but one thing it is very
important to bear in mind, namely that except in case of
a few special classes of freight the action of the Northern
simply amounts to an announcement that it will continue
present rates, rather than make the advance proposed for
next Monday. This is clearly shown in the following,
giving the rates per 100 lbs. under the ex’sting tariff, the
new tariff which it had been agreed to adopt, and the

tariff now to be put in force by the Northern.

;1;2;3iv1'5;‘\fB'C‘D O]
Presont rate ... 50 140 30 120 129 17 15 13 10| 8
Rate propos. d...... 6o'l50 35 2517 18 116 11|12 10
Burl. & North. rate. ; 10 133 1 26 | 181121 172 -15 113710 1 3

Thus on all the lettered classes (A, B, C, D and E) and
the fifth class—these comprising the bulzy and more
important items of freight—the Northern simply con-
tinues the existing rates, though on the four highest
classes it makes greater or smaller reductions. Of course,
its action is none the less to be regretted on that account,
but at any rate and whatever the course of the other
lines, it does not raean a return to the figures prevailing
during the late war, when the first-class rate got down to
below 20 cents.

There is a gratifying improvement in the character of
the reports of net earnings coming to hand. It will be
remembered that for March, owing to an exceptional com-
bination of adverse circumstances, the showing was the
poorest seen in years. Enough returnshave thus far been
received for April to indicate that the comparison for that
month will be decidedly better, while if the present prom-
ise is maintained in the case of the roads still to come in,

- the net this year in the aggregate will be found to be

heavier than in the same month last year—that is, there
will be an improvement over that year. We referred last
week to the good exhibit of the Pennsylvania; this
‘week - we have an unusually large number of
returns from other companies, and the most of them
show augmented pet carnings. The Krie, the Northern
Pacific, the East Tennessee, the Norfolk & Western, the
(‘anadian Pacific, the Allegheny Valley, the Carolina
(entral, the Denver & Rio Grande Western, the Memphis
& Charleston, the D’uiladelphia & Reading, the ILouisville
New Orleans & Texas, the Rome Wa'eriown & Ogdens-
burg, and the Seaioird & Roanoke, all report gaing over
last year, while the Louisville & Nashville, the Oatario &

' Western, the Ohio[& Mississippi, the Pitessburg ;& Western,

the California Southern, and the Kentucky Central are
the only ones which show diminished net. It will be
observed that the gains come from nearly all sections
of tke country. Another point to be borne in mind is
that in a great many cases the present gains follow gains
in 1887. Thus last year our April exhibit covered 59

companies, with increased net by every leading group of

roads, the aggregate increase reaching $1,813,625, or 20
per cent. The weekly reports of gross earnings also
continue generally satisfactory. The latest returns cover
the third week of May, and for that period, according to
our statement on another page, the result on 74 roads is a
gain of about 3 per cent over the same week in 1837,
which is the more iraportant that it follows an increase of
19-11 per cent (66 roads) last year.

The stcck market has been dull and depressed. Re-
ports of earnings continue very good, as pointed out
above, and the crop situation has improved, but there
have been other factors not so favorable in their nature.
Thus the continued weakness of the Gould properties,
the knowledge of a default on Kansas & Texas bonds the
1st of June, and the weakness of St. Paul, Rock Island,
and the grangers generally, and also specialiies like New
York & New England, have deterred investors and spec-
ulators from buying for an advance.  St. Paul has been
hammered both on the report of the liquidation of several
pools in the stock and unofficial statements of
heavy losses in mnet earnings. Rock Island was sold
down on rumors of & reduction in the rate of dividends,
and in the case of the Missouri Pacific rumor
had it that the dividend was to be passed altogether. It
must be admitted that the action of the DBurlingion &
Northern this week, in announcing a new schedule of
rates, makes the outlook in that section a little more uncer-
tain than it was last week. It is rather unfortunate that
this road should continue such a constant disturbiny fac.
tor. Asrepeatedly pointed out in these columns, there
w2s no occasion for building the line in the first place,
and it is an aggravation of the original offense to allow it
to continue in its present course. 1eading has also been
]ess strong, but that is explained by the disappointment
felt at the company’s not having saved the 12 millions of
first preference fives as expected. New York & New
Eogland has been adversely affected by the somewhat
unfavorable report of earnings for the quarter ended
March 31. There have been no further shipments of gold,
and money has continued easy, but the bond purchases
by the Government have been very small.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of cur-
rency and gold by the New York banks.

Week ending June 1, 1888, Received by | Shipped by | Net Interior
N. Y. Banks.|N. Y. Banks.| Movement.
CIITOLIOY. o s sasases sassnanssasasarsee $3,752.000 792.000 |Gain. $2,¥9),000
F01d.coecioscsossiscsrssasocassssevassves 41,000 | ....ee Gain. 41,000
Total gold and legal tenders....| 3,823,000 | 792,000 |G ia. 3,031,000

The above indicates the actua! changes in the bank
holdings of currency and gold caused by this movement
to and from the interior. In addition to that movement
the banks have lost $3,500,000 through the operations
of the Sub-Treasury.

Into Banks. |Outof Brmka.‘ Net Change n
\ Bank Holdings.

Week ending June 1, 1888,

Banks’ Interior Movement,asabove| €3,823,000 792,000 !Gnin. $3,031,020
Sab-Treasury operations....cc...... 1 3,309,800 6,8 - ,000 ;l,(m. 3,300,000
Total gold and 1acal tonders ...| #7.123,600 | 7,592,000 [Loss. §469,0C0

Tpe following table srows the amount of bullion in
the principal Euaropesn banks this week and at the cor-

responding date last year.
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we gave two weeks since, showing the circulation in the
United States in 1879 and in 1888. As we have not
found time to answer all our correspondents, and as we
notice a criticism this week in the Tribune, which shows a
total misapprehension of the method in which the statement
was prepared, it appears desirable that we should give the
results a little more in detail. This is important too,
because so much error prevails on the subject, and such
inaccurate assertions are constantly made both in and out
of Congress with regard to the matter.

The Tribune states that our figures * include all coin and
“paper lying unused in the Treasury,” and are therefore
“ misleading.” We gave the statement in three forms—
first (in detail), the entire circulation in the country; second,
what part of the aggregate was in the Treasury; and, third
what part was ou, or in the hands of the people. In the

_former of the last two we of course included all coin held

by the Government, uncovered by outstanding certificates
but we did not include any paper so held except nationa]
bank notes and legal tenders. No silver certificates, no
gold certificates, no legal tender certificates in Government
vatlts were included, for they can have no legal existence
except when they are out of the Treasury. They are
all of them creatures of statutes, which have given them life
only when circulating in the channels of commerce as
representatives of the real thing, gold, silver, legal tenders.
When they return to the Treasury they cease to be a part
of the circulation, and the gold, silver and legal tenders
they covered are released.

Hence in making a total of the circulation in the country,
the simplest form and therefore the form in which error
can be most easily detected, is to give the entire coin gold
and silver in the United States and leave out all kinds of
certificates. That was therefore our reason for using that
method in the statement of aggregates; but in the division
that we made between the amount in Government vaultg
and in the hands of the people, we gave only the net
noldings by the people and by the Treasury of gold and
silver, But as we wish to make this matter so clear thag
the wayfaring man, however innocent, .may not-err, we
give the statement in extenso. There is an immaterial
change in the totals, mainly due to our including, as in
the Treasury, instead of in the hands of the people, abouy
5% millions of bank notes, which were ‘at the redeeming
agency in Washington (Treasurer’s office), on May 1st, in
process of redemption.

January 1, -1879.
1879, In Treagsury. | In Hands of Total.
People.

e $ $ $
Gold coin and bullion.| 114,193,359  164,116,767| 278,310,126
Silver dollars.......... 16,291,469 6,204,081| 22,495,550
Silver bullion. ... ... 9,121,417! ................. ;’ 9,121,417
Fractional silver...... 6,018,194 64,972,968 71,021,162
National bank notes .. 5,467,442: 315,324:,232'i 323,791,674
Legal tenders... ......| 69,582,505 277,008,511 316,681,016

Total.... ..o....... 223700336 897.716,559 1.051.420.915
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Muzy 81, 1888, June 2, 1887. r . May 1, 1888,
Banka of Gold. | Siul Total Gold. Silver Zotal : ! -
ver. 0 . 5 . . :
- 1858, | In Treasury. | In Handsof Total.
£ £ £ £ £ £ , People.
England.. ....| 20,263.273| .......... 20,263,273| 23,561,622 .......... 23,561,622 ;
France........| 44,678.268/48,540,731 93.218,999| 48,109,581/46,971,683| 94.9]1,289 i $ $ 3
Garmany ....| 82,518,000(18,250,000 48,777,000{ 24,148,200|16,098,800, 40 247,000 Gold coin and bullion.: 213,239,994/ 498,129,415 711,369,409
Aust.-Hung'y| 5,961,000{14.967,000 20,928,000| 6,753,000{14,161,000 20.914,000 i ’ yERE
Netherlands..| 5.474.000| 8,293,000/ 13,767,000 4,900.000| 8,255,000 13.153,000 [ Silver dollars. ........ | 41,729,462 252,520,323 294,249,790
Nat .Belgium| 2,872,000 1,436,000| 4,303,000| 2.504,00¢| 1,252,000 3,758,000 P . f ~ . } }
National Italy| 6.078.000| 1,118,000/ 8,096,000 7.001,000 1,118,000 8.119.000 | Silver bullion....... .. i 9,937,442 .conccennncinnnnns , 9,937,442
Tot.this week|118,744 511 93.613.731‘209.358.272“116.877.403 87,859.488 204,736,891 | Fractional silver...... ; 25,750,223 50,549,65- 76,299,882
T Ww’k. 117,004,956/59,8582,145 .787,1011116,925,204 (8#7,729,766. 204,654.970 . | - ) | .
ot-prov.w'k. 117,004,956 50,852,145 207,787,1011116.425 ~== | National hank notes .. | 5,012,191 252,130,074, 258,372,268
CIRCULATION IN THE UNITED STATES. |Legaltenders. NP 28,491,614;' 318,189,402/ 316,681,016
‘We have received several inquiries respecting the figures Total ..c.iceume... 525,090,934 1,371,818,873| 1,696,900,807

These details are all taken from official documents, those
for January, 1879, being made up from the Government
reports of that year, and for May 1, 1888, from the Treasury
exhibits of that date. They show the same facts we
pointed out two weeks since—an increase of over 600
millions in the currency of the country since we entered
upon specie payments and 544 millions increase in the
hands of the people since that date. This is a correct
statement of the relative currency situation.

There is one class of letters we have received which
perhaps we ought to notice. We refer to the request
made for information regarding ¢ the $94,852,724 legal
‘““tenders held by the Government for the ‘redemption of
“the national bank notes in process of being retired.”
The only reply which it is necessary to make is, that there
i3 not any such amount of legal tenders in the Treasury,
and we cannot conceive how the thought continues to find
currency among people who can read. The Secretary
issues every month Treasury statements which show all the
facts, and no one need be ignorant of the true condition who
does not want to be. On the 1st of May the total gross
amount of legal tenders in Government Sub-Treasuries all
over the country was so reported at only $39,046,614; of
this amount $10,555,000 were held against the same
amount of certificates issued by the Government and in
circulation in lieu of the notes themselves ; hence there
remained in -the Treasury at that date a net of only
$28,491,614, which, as stated, were distributed over
the country in the various Sub-Treasuries for the trans
action of Government business. )

ERIE’.S NEEDS AND CONDITION.

A few weeks ago an absurd rumor found currency that
a receiver was to be appointed for the Erie property. It
was a good enough story for a day, and no doubt fright-
ened some timid souls. But no one who knows anything
about the present management of the road, and the careful
and business.like way in which its affairs are administered
gave the rumor a thought. Since then, however, a
number of income and financial statements have been is-
sued, which not only prove its baselessness, but also give
evidence of the very promising condition of the property.
The statements which we have reference to are the com-
pany’s monthly returns of earnings and expenses, the
quarterly exhibit of income to the New York State Rail-
road Commission, and the balance sheet made at the
same time, reflecting the financial condition of the road on
March 31. These exhibits of earnings are in nothing so
surprising as in showing how well the company’s traffic and
income have kept up to the large totals of the year pre-
ceding.

The latest exhibit issued, as well as that covering the
most recent period, is the statement of earnings and ex-
penses for the month of April made public this week.
The company has been very prompt in furnishing this
statement, which brings information of its affairs down

to the 1st of May. We find that during April there were:
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further slight gains over 1887 in both gross and net, not.
withstanding that the totals last year had been very heavy.
In fact, there has been continuous improvement during
the last three years. Thus for April, 1888, the total of
“the net (after deducting amount due leased roads operated
on & percentage basis) was $532,747, against $508,248 in
1887, $466,933 in 1886, and . $263,013 in 1885, being an
jncrease since the latter year of mnearly a hundred per
cent. Nor is the improvement confined to asingle month.
It is hardly less noteworthy in the results for the seven
months of the fiscal year from Oct. 1 to April 30, only that in
the case of the net the total this year is not quite so heavy
a8 it was last year. Hereis a comparison for five years
both for April and the seven months. We have deducted
the proportions due the leased roads, both in gross and
net earnings, so as to permit of an accurate comparison
with the earlier years when the figures were made up on
that basis.

April. 1888. 1887. 1886. 1885. 1834.

$ $ $ $ $
Gross earnings*.............. 1,928,278| 1.868,122] 1,741,356] 1,469,012 1,727,434
Operating expenses & taxes.| 1,895,531 1.859.874] 1,274,423 1,199,999, 1,334,969

Net earnings.............. 532,747| 508,248 466,933| 269,013) 392,465
Oct. 1 to April 30.
Gross _earnings*.............. 14,002,405{13,549,298]12,383,727|10,886,182/ 12,702,276
Operating expenses & taxes.(10,158,051| 9,668,660( 8,062,802 8,360,558,10,000.401
Net earnings.............. 3,%44,354! 3,880,638) 3,420,925 2.506.626) 2,701,875

b';&fter deducting proportion due leased roads operated on a percentage
asis. ’

The present management have been spending liberally
for repairs, renewals and betterments, as is apparent to
any one travelling over the road in the changed condition
of the property, and in the seven months of the current
fiscal year expenses increased nearly half a million dollars
over the same period in the year preceding. Yet the
company gained nearly as much in gross earnings, and
thus the farlling. off in net has been trifling, the amount of
the net in 1887-8 standing at $3,844,354, and in 1886-7
at $3,880,638. To get an idea of the great improvement
that has taken place in recent years one must go back to
1885, just before the West Shore settlement. As com.
pared with that year gross earnings have increased
'$3,136,223, and net $1,338,728. In 1885 the net was
only $2,505,626; now, as already stated, it is $3,844,354.

The quarterly returns to the New York State Railroad
‘Commission of course show the same general results, but
are somewhat more comprehensive; they give us, besides
the figures of earnings and expenses, the miscel'aneous
income, and a'so the charges—in other words, furnish a
‘complete exhibit of current results. These quarterly
statements do not bring the information down to so late
-a date as the monthly returns already quoted, but being
fuller it will be interesting to p-esent a summary of them
also. Accordingly, we have prepared the following com-
parison of the figures for the q rarter ended March 31.

N. Y. L. ERIE Three M- mths ended March 31.
. . . de “

& WESTERN. 1888, | 1887 | 1888, | 1885, 1884,
s ! i ==

$ : $ ', 3 $

Gross earns* ...| 5551729 5412635 4876311 425559" © 4,559,146
.Op.ex.excl. tax| 4018542  3,014770| 3,630,720  33~7.748| 3,974,602

Net carning-*|  1,533.i8i] 1,497,885 1,245,582, 867,84% 594,544
Other income.. 155,081 167,640 163,739 151,296 293,151
To .net income|  1,603.208 1665525 1.411,821] 1,010,13 | 877,695
Int., taxes, &c. 1,815,079, 1,878,705 1,813,193 1,764,748 1,703,860

) — - i

_Remainder...!| —161811 _ —213180' —401,372| —745,60t| _ —826,165

" Less proportion due leased roads operated on a percentage basis.
This shows even more strikingly than the statements
already given the great improvement in results that has
been established under the present management. Both
gross and net earnings are the largest of any of ths years
given, and the latter have increased from on'y $584,544
in 1884 to $1,538,187 in 1888. As the quarter in ques-

“tion comprises the winter months, and therefore consti-

tutes the poorest part of the year, the proportion of the
year's fixed charges is not earned in this period—in other
words, there is always a deficiency below the amount
needful to meet charges in that quarter. ~ But it will be
observed from the above that under the steady increase
in earnings, this deficit has been very greatly reduced in
recent years, till now it is quite small. Thug in 1884 it
amounted to no less than $826,165 ; in 1885 this was re-
duced to $745,608, in 1886 to $401,872,in 1887 to $213,-
180, and now in 1888 it is only $151,811, being an im-
provement in this quarter, in four years, of nearly a mil-
lion dollars,

If now we combine these figures for the quarter ended
March 31 with those for the previous quarter ended Decem-
ber 31, we get the results for the first half of the company’s
fiscal year. Owing to a falling off in net in the December
quarter—due entirely to an augmentation in expenses—
the net for the half year is a little less than in 1886 87,
but otherwise the comparison presents the same general
characteristics as already noted. It is particularly to be
observed that while in 1883-4, in 1884-5 and in 1885-6
the half year showed net earnings insufficient to meet the
proportion of annual charges, in 1886-7 and again in the
current fiscal year there was a surplus above charges. The
deficiency in 1883-4 was $681,884; thesurplus in 1887-8
is $232,743, and that indicates the extent of the differ-

ence. Annexed is the statement.
N. Y. L. ERIE Six Months ended March 31.

& WESTERN. 1887-8. 1886-7. | 1885-6. 1864-5. 1888-4.

$ e $ $ 3

Gross earns*.... 12,074,128| 11,681,176 10.642.372 9,397,170 10,974,842
op.ex., excl.tax| 8,570,914 8,111,685 7,504,203 6,981,914 8,491,992

Net earnings*.| 8,508,212]  8,569,211]  8,188,180| 2415888 2,482,850
Other income... 420,435 450,328 438,455 459,343 481,278
Tot.net income.|  8.928,647| 4,019,539]  38,676,624| 2,875,201 2,964,128
Int., taxes, &c.. 3.690,004| 8556,123| 8,771,812  8.488,985 8,646,013

Remainder. ..| +232.743! 4263,418] —195248| —613,734| —681,884

* Less proportioﬁ due leased roads operated on a percentage basis,

In brief, then, it appears that notwithstanding a less
satisfactory condition of geueral trade, unusually severe
winter weather, and some other influences of an adverse
character, the Erie’s net results on current operations have
thus far in the fiscal year been only a trifle less favorable
than in the corresponding period of the previous year,
when the showing was so exceptionally good.

There is one other point to be considered, and that
relates to the financial condition of the property. The
company is making important additions and improve-

‘ments, aside from those charged to operating accounts,

and these require the outlay of new capital. It is import-
ant, therefore, to see the effcct of such opera'ions on the
company’s total of current liavilities. In the balance
sheet of March 31 and that for September 30, the end of
the last fiscal year, we have the means for a study of the
condition in that respect. It appears that as between
those dates about the only change of importance is an
increase of $1,420,000 in the item of loans and bills
payable, in part offset by a decrease of about $500,000
due companies and individuals on open accounts. The
gross total of floating lLiabilities March 31, 1888, includ-
irg $1,220,180 of interest accrued but not due, was
$6.459,606, which compares with $5,624,196 on Septem =
ber 30, 1887. The offsets against this debt on March 31y
consisting of bills receivable, cash and amounts due on
open accounts, were $3,442,744, bringing the net floating
debt down to about three million dollars. The stock of
materials and supplies on hand was §$1,128,218, but that of
course cannot be regarded as an available cash item. The
company also held a large amount of contingent assets,
whose precise value cannot be determined, and some of
which at least it could not realize on at present; thus




4
1
i
¥
i
2
§

- be so charged on account of their magnitude.

694

THE CHRONICLE.

[VoL, XLV},

there are $2,214,683 of advances to the Chicago & Atlan-
tic, $2,038,225 of advances to the N. Y. L. E. & W. Coal
& RR. Co. and $1,410,912 of advances to other compa-
nies, and sundries, making together $5,663,820.

Clearly, therefore, neither current liabilities nor the
debt situation nor the company’s earnings afford any basis
for unfavorable rumors. One difficulty, however, the
management have to contend with, and that is the absence
of any provision for further capital requirements. The
property has been greatly improved, and is yielding, as we
have seen, excellent results. DBut as in the case of all
other railroads in this country, money is needed from year
to year to provide additional facilities and bring the
property up to the highest standard of efficiency. Part of
the expenditures for this purpose are charged to ordinary
operating expenses, but there are other items that cannot
In the
case of some of the leased and auxiliary lines the company
has it within iis power to issue more bonds and provide
for its needs in that way. Thus it is just announced that
when the $2,000,000 of 7 per cent bonds on the Jefferson
branch mature next January, they will be replaced by a
new mortgage for $2,800,000 at 5 per cent, the company

~ having, according to the financial editor of the Zribune

already arranged with Drexel, Morgan & Co. for placing
the new issue. The total interest will remain the
same as belore, namely $140,000 per annum, and the
$800,000 of additional bonds will go to pay for the cost
of double tracking that branch, the work now beirg under
way. Inthe case of its own needs, however, the company is
not in position to raise money in this way. DBut, as stated,
the work of construction and improvement must go on
all the same, and the question arises How shall the company
acquire the necessary funds? Of course, it can use the
surplus earnings remaining above fixed charges, but that
hardly yields a sufficient amount, the surplus for the late
fiscal year having been $601,799. President King alluded
to this difficulty in the last annual report. After remarking
that the expendiiures for improvement during the late

- year had been as large as the resources at the command

of the Company warrantcd, he went on to say that it was “a
¢ question of pressing and paramount importance as to
«the best methods of meeting from time to time the
“necessities of the company,” a floating debt being
undesirable and therefore to be avoided. Tne hope wes
expressed that with increasipg revenues some plan of
relief would be discovered. |

NEW RAILEOAD ARRANGEMENTS.

A feature in late railway gossip has been the publication
of statements purporting to give the details of various
grand schemes and projects for uniting ander one man-
agement, by purchase or other mode of abscrption, certain
large Western and Pacific systems with some of our promi
nent Eastern truni-lines, the object being apparently the
formation of gigantic confederations of roads extending
from ocean to ocean under a single control. Our readers
can judge from our remarks below what basis there is for
the schemes as reported, and we refer to tke matter partly
on that account and partly because there have been devel-
opments within a day or two which suggest the probable

" origin of the reports.
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The first statement bearing upon the subject came two
or three weeks azo when the announcement was made that
the managers of the Atchison were negotiating for the
purchase and control of the Erie. Of course, such an
undertaking would have iis difficulties. The stock of
the Erie is distributed in small amounts all over the
United States and Great Britain, and there is over 77

—— .

millions of common- and 8 millions of preferred, besides
some 70 millions of mortgage bonds to which voting power

attaches. Butthe Atchison has just completed its Chicago-

line and & New York line would naturally be next in
order. Besides, as is known, the Atchison property is
owned largely in Boston, and it would no doubt please

some of the Massachusetts friends of the enterprise to pos-

sess a line extending all the way to the Pacific Coast.
That was the first sensation. The mnext involved the

name of the Pennsylvania, and must needs be greater

than the first. If the Atchison was negotiating for the
purchase of one road, clearly the Pennsylvania must buy
two, Sure enough, the announcement stated that the
managers were out West to arrange for the acquisition of
the Burlington & Quincy and the Union Pacific. The
stock of the Union Pacific, though selling considerably
higter than that of the Erie, is not quite so large in
amount—only a little over 60 millions. The Burlington
& Quincy stock is not quite 764 millions ; to be sure

-it gells at a premium, but what company could better afford

to pay a premium than the Pennsylvania ? Of course
with both the Burlington & Quincy and the Union Pacific
in its possession, the Pennsylvania would still fall a great
many miles short of reaching San Francisco (though
reaching Portland, Oregon), but the Central Pacific could
be acquired later on-—at a price we are sure Mr. Hunting
ton would be willing to sell.

Then there is another aspect of the matter. At present
our stock market is in a very distressed condition. For
months speculation has been languishing, and now it
almost seems to be permanently dead. If the Atchison
and the Pennsylvania should step in and engage in-a
contest to gain a controlling interest, the one in the Krie
and the other in the Union Pacific and the Burlington &
Quinzy (the purchase would have to be effrcted in the
open market of course), and if at the same timeé the New
York & New England should, as has recently been stated,
seek to buy up New York New Haven & Hartford—what
a revivifying effect all this would have upon stock specu-
lation. The displacement of investments to be caused by
the application of the accumulated surplus in the United
States Treasury in the purchase of bonds, would be as
nothing compared with this struggle for the possession of
several hundred millions of leading speculative stocks.
How the market would revive, and what unspeakable joy
it would bring to the hearts of our stock brokers.

According to the New York Sun, however, all these
rumors grew out of the formation of a new fast freight
line, Tre Sun’s statement of the matter is that this new
freight line is to be known as- the Inter-State Dispatch,
that it is to extend from ccean -to ocean and embrace &
great many branch and collateral liner, that the Atchison
and the Erie are the principals in it, and that the action
on the part of these roads will doubtlsss prompt the
Pennsylvania to make similar arrangements with the Bur-
lington & Quincy and the Union Pacific. In the form as
stated there seems to be hardly more basis for this state-
ment than there is for the rumors first meptior.ed, and
we have -the authority of Vice Dresident Felton

of the Erie for denying it. Of course, on its
face the report looks very plausible. It seems
to agree with the general tendency of the

times. Everywhere, -there is a disposition to simplify
methods and processes. Railroads are no longer content
to bill freight simply to points on their own lines. They
aim to reach every point in the entire railroad system of
the country, and even in foreign countries. Besides, the
Atchison having just opened its Chicago line, it is natural
that it should wish to make arrangements for shipping

%
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Eght through to New York, and a fast freight line
would be the best means to attain that end.

A moment’s consideration however serves to make it
clear that neither the Erie nor the Atchison would take
or could take anysuch step as suggested. 1t would be
against the interests of both companies to make an
arrapgement  of  that kind. Fast freight lines
are common enough, but their operation has hitherto
peen restricted to the districts either east or west
of leading Western points, like Chicago and St. Liouis.
There are no freight liues operating all the way between
the Atlantic and Pacific, though by the joint use of any
eastern and a connecting western line there is no difficulty
in sending freight through to the Pacific. Itis to the
mutual advantage of all the roads to continue this arrange-
ment. Under it every Western road gets freight impar-
tially, except in occasional instances, from every Eastern
road, the desire expressed by the shipper being the usual
guide, while all the Western roads serve as feeders to each
and all the Eastern systems. Should the Erie and the
Atchison inaugurate a through freight dispatch, the result
would be to antagomize all the other feeders of both
gystems. It seems, however, that a new freight line has
peen formed, to be composed of the Fitchburg, the E ie
and the Nickel Plate, but that its province will not
extend further West than Chicago. In that case of
course there would be no antagonism or conflict with
existing organizations. It is not improbable, though, that
this new freight corcern will operate in very close con
nection with the Atchison, as the Atchison and the Krie
enter the same passenger depot at Chicago, and the freight
termina’s are on the same tracks. It is also to be remem-
bered that the Krie Express, which was sold to Wells
Fargo & Co., operates on the Atchison lines.

FLORIDA BANKERS AsSOCIATION.—This association, com-
posed of the banks and bankers of the State of Florida, was
recently organized, and a copy of its constitution and by-laws
is now before us. The object, of course, as in all such cases,.
is to promote the welfare and usefulness of the banks, to ad-
vance their common interests, to secure uniformity of action
on important questions affecting commercial usage and the
customs and laws of the State, and to bring the members to-
gether in friendly intercourse. The association meets a want
which must have been felt for some time past, and therefore
has a very promising prospect before it, for nowhere is organi_
zation and united action so desirable as among those contrdl
ling the moneyed interest of a community. Mr. H. G. Gar.
rett, the cashier of the Citizens’ National Bank of Orlando,
is the Secretary and Treasurer of the Association, and the
other officers are as follows: President, James M. Schu-
macher, Pres. 1st Nat. Bank of Florida, Jacksonville; First
Vice-President. W.J. Winegar, Pres. 1st Nat. Bank of Palatka;
Second Vice-President, F. P. Forster, Cashier 1st Nat. Bank
of Sanford; Third Vice-President, T, C. Taliaferro, Cashier
1st Nat. Bank of Tampa. Executive Committee—J. L. Mar-
vin, Manager, Ambler, Marvin & Stockton, Jacksonville;
E. P. Dismukes, Vice-Pres. Merchants' National Bank of
Ocala; W. J. Robinsor, of . F. Dutton & Co., Gainesville.

T ——

REVIEW OF PRICES IN MAY — STOCKS,
GOVERNMENT BONDS AND
FOREIGN EXCHANGE.

The range of Governmenf bonds sold at the Stock Exchange

in May was as follows:
GOVERNMENT BONDS.
41ag, 1891, 4107,1891, 4¢,1907, 4s,1907, G6s, Cur., 6s, Cur.

. req. cownn. red. coup. ‘98 reg. '99 regq.
Opening.. x106% 1073 12614 1261 12814 *13014
Highest.. 10711 10313 1273 1271 123813 *130'g
Lowest... 1067 1073 12614 12612 *128 *130
Closing... 10718 10318 127% 12718 %128 *130

—

* Prices hid—no sales during the month.

The following table shows the highest and lowest
prices of railway and miscellaneous stocks at the N.Y.

RAILROAD AND MISCELLANEOUS STOCKS.

RAILROADS, Low. High. RAILROADS. Low. High.
Atchison Top. &S.Fe. 8613 9014 N.Y.Chic. &St. Lonis.. 1413 1633
Arlantie & Pacitie. ... 8 953 Do 1st pret.. 6il2 G933
Bost. & N.Y. AirL..pf. 98 98 Do od pref.. 281 32
Buft. Roch. & Pittsb.. 39 40 N.Y. Lack. & West... 1061 107

Do pref.. 97 973 | N. Y. Lake Erie & W. 233 28%
Canadian Pacific..... &73% 6014 Do pref.. 51 6l
Canada Southern..... 4818 833 | N. Y. & New England 3531 4473
Cr. Towa, 2d ass. pd.. 2 2 N. Y. N.H. & Hartf'rd 2191 221
Centralof N. Jersey.. 8L 81473 | N. Y. &Northern pf.. 20 20
Central Pacific....... 3V 3214 | N.Y.Ont. & West___. 1553 1773
Ches. & Ohio......... 133 2 N.Y. Susg. & West .. 8y 9la

Do 1st pref.. ., 348 O Do pref.. 29 3173

Do 2d pref.. 214 333 | Nortolk & Western... 17 191
Chicago & Alton..... 13513 138 Do pref.. 46 4973

Do pref.. 160 161 | Northern Pacitie..... 2215 2613
Chic. Burl. & Quiney.fx112 12514 Do pref.. 4913 54l3
Chie. & Bast I ..... 401y 421> | Ohio & Mississippi.. 19 2233

Do pref.. R93p 931z | Oregon short Line.. 21 251y

Chic.& Ind.CoalRy pt 88 90 Oregon & Trans-Con. 229 203
Chic. Mil. & St. Paul. 6514 76l2 | Peo. Decat. & E'ville. 18 22

Do pref.. 108 117 Phila. & Reading.... 5913 6473
Chic. & Northwest... 3107% 11233 Pittsh. LW, &C., guar. 1534 153
Do pref.. 14249 115 Rensselaer & Sar.. ... 166 166
Chie. & Rock Island.. 10533 11412 Richmond & West Ptr.  21% 265
Chic. St. L. & Pittsb.. 11 1t Do. pref.. 63 67
Do pref.. 31 33 [ Rome Water & Ogd.  89% 92
Chie. St. P. Minn. & O. 3153 42 St. T Alton &1L ML 363 41
Do pretf.. 10533 1103 | 8t Lows Ark., & Tex. 12 1112
Cin. Ham. & Dayton. 76 76 St 1. & S Francisco. o3 321y
Cin. Wash. & Balt. ... 2L Sl Do pref.. 633 69
Do pref.. 41 6 Do 1st pref.. 1121 114%
Clev. Col. Cin. & Ind.. 461 H1 St. . & Duluth...... 50 581g
Clev. & Pittsh, guar.. 153 153 Do pref.. 9313 10314
Col. HHock. Val. & Tol. 19 32 Qt. Panl Minn. & Man. 100 105
Danbury & Norwalk. 5lla 51lg | South Carolina....... 873 873
Del. Lack. & Western 1275 132 Texas & Pacitie...... 23 2313
Den. & Rio Grande. .. 1831 2033 Do new. 1913 2213
Do pret.. 473 534 Union Pacific........ 5234 581
D. Moines & Ft. D.pt. . 20 20 Utica & Black River. 12173 12473
E. Tenn. Va. & Gl Ry 913 1075 | Wab. st. L. & Pac.... 12 157
Do 1st pref.  59% 61y Do pref..  28% 30

-Do od pret. 21 211, | West. N. Y. & Penn . 143 1473
Ft. Worth & Denv. C. 2 395 | Wheeling & L. E..jf. X351 56
Green Bowin, &St P 9 1033 ISXPRESS,

Do pret. 18 19 | AdamsS.... ccceennnnns 110 143
Harlem..ooeeeeeeaanae 2925 225 AmMerican. ... coceaann 109 110

Do pref. 225 225 United States........ x71 T3
Hous. & Tex. Cent... 12 11 Wells, Fargo & Co.. .. 1521 1391
Lllinois Central. ...... 1173 123 COAL AND MINING.

Do L'sed Line-tp.c 97 98]1g | Cameron Iron & Coal. 20 20
Ind. Bl. & West....... 101s 133 | Colorado Coal & Iron 3373 334
Kingston & Pembr'’ke 33 3713 | Colum. & Hock, Coal. 20 231
Lake Erie & West'n.. 1414 153s | Consolidation Coal. .. 2012 21

Do pref..  42% 46 ITomestake Mining... 1073 1113
Lake Shore........... 901y 941 | Marshall Con. Coal.. 10 1213
Long Island.......... 91 031 | New Central Coal ... 10 11
Louisville & Nashv.. 531y 60y Ontario Silver Min.. 2813 30
Louisv. N. Alb.&Ch.. 36 38 Quicksilver Mining.. 10 10
Manhattan, consol... 89 a7 Do pref.. 3t 395
Manhattan Beach Co. 101 12 Tenn Coal & Tron.... 25l 231¢
Mar. Housh. & On.pf. 90 40 Whitebreast Fuel Co. 963 963%
Memphis & Charles.. 95 57 VARIOUS.

Mexican Central..... 15 153 | Amn.Cotton Oil Trust. 3053 32°
Michigan Central.... 77% 828 | Amer. Tel. & Cable... 704 T3
Milw. L. Sh. & West.. 58 59 Consolidated Gas Co. 73l TH%

Do pref.. 8313 91 Del. & Hudson Canal. 1073 110
Minneapolis & St. Li.. 5% 9lg | Oregon Improv. Co.. 52 5373

Do pref.. 1l 17% Overon R'y & Nav.Co. 93 97
Mo. Kans. & Texas... 113 153 | Pacitic Mail._......... 321y 333t
Missouri Pacitie...... 6933 833g | Philadelphia Co...... Q0 95
Mobile & Ohio........ 9, 9l | Pipe Line Certificat’s ]2l 901
Morris & Essex....... 140 ~ 1421 | Pullman Palace Car. 14233 147%
Nash. Chatt. &St. L.. 79 ~S1, | Western UnionTel... 74% 7343

(i) K>,
N.Y. Cent. & Hud. R. 1053 103
The daily posted rates for sterling exchange in May are
given below, it being understool that bankers’ actual rates

are usually a fraction below the prices posted:
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MAY, 1838.

60 De- I 60 De- 60 De-
May. | days. | mand. || M@V | days. | mand. May | days. | mand.
1. 4861974 83129/[18 .. |.cce. . Bufiae. on 25....11 87 (190
o 77 |1 86171 £812-9(/14....[487 48919 126|487 [496
5777 |1 86 10-7|4 8x12-9;[15.00 11 B61g-7/4 89-10 |[27.co.f . SR ..
4. |4n7 129 16.°7714 861g-7/4 89-1g [|28....[1 =712 490
5 l1s7 189 17271487 0 (489 [[29....|4871 (490
200 P ol s as7 (4821 (80, .. Tloliday.....
g IVET 180T [|19000014 87 (4 E9ls (314 8T 1 90
8 |4 R7 (18912 {[20.-..|.--.-- 81 ... ...l
o lie7  |ie9i |[2100101a'67-12 |4 89120 | First 480 1 831g
10....|1+7 1891 ([22....]4 8713 (4 90 U Hign|a =712 |4 90
13... | L 87 48949 23....14 87 (490 | Low |1 ~ulo [1 8313
1o lur7 |39 121077714 R71 1490 1) Last 4870 1 90

Fook Fotices,

HISTO RY OF GO-OPERATION IN THE TUNITED STATES. By Ldward W.
Bemis, Albert Shaw, Anmos G. Warner, Charles IToward shinn, and
Daniel R. Randall.” Published under the auspices of the Johns
Hopkins University, Baltimore, 18885 pp. 9405 8v0.

This is a work of decided value. Co-operation is a subject
on which there have been many statements of opinion, but
very few accounts of actual practice. While we do not fully
agree with the authors of this book in their estimate of the
possibilities of the system, we congratulate them on the
impartial manner in which they have presented the facts.
They have done for America what George Jacob Holyoake
d:d for England. The field of investigation in America was
more difficult, the result no less creditable.

Co-operation is the attempt to do without the capitalist
employer. The business may be managed by the purchasers,
in which case it is—or ought to be—called distributive
co-operation; or it may be managed by the employees, in
which caseit is called productive co-operation. Profit-sharing,

Stock Exchange during the mouth of May, 1888.

or distribution of a part of the surplus among the employees
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is often though not always connected with co-operation of
the second class.

Distributive co-operation was the first to be developed. The
story of the success of the Rochdale Pioneers in England,
and of the many co-operative stores which followed them, is
well known. The American experiments in this line have not
been so successful. They were tried on a large scale in the
years 1874-78, chiefly in New England, by an organization
known as Sovereigns of Industry, and founded with this
special purpose in view. Its enterprises were numbered by
the hundred. But its downfall in the years 1878 and 1879 was
8o complete that very few traces of the order are left. It
was, as Dr. Bemis says, an industry managed by the votes of
a democracy, by far the larger part of which had contributed

_ nothing to the capital stock. No adequate attempt was made

N S,

to secure responsibility. There were false notions of econ-
omy. The largest store of the order—that at Springfield,
Mass.—paid its manager a salary of 1,000, and this was criti-
cised as too high. Under such circumstances, incapacity and
dishonesty wrecked many of the projects, and those which
survived generally abandoned their co-operative character-

A similar history attended most of the attempts at co-oper ~
ative on the part of the Grangers in the West and South,
though of late there have been instances of marked suc.
cess, especially in Kansas and in Texas.

A more fruitful field of activity was found in co-operative
banking and loan associations. The building societies of
Philadelphia have had quite a remarkable history, which
might advantageously have been treated at greater length-
Nor is this business confined to any one locality. There were
in 1886 forty co-operative banks in Massachusetts, with 14,805
members and $3,229,000 assets. Another specially successful
form of co-operation has been established in the creamery
business. The most successful form of all, it may be remarked,
is probably one which is not mentioned in the work before us,

- manufacturers’ mutual insurance companies. This is a most

e vy 4040
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serious omission, and seems to indicate that the authors did
not recognize the true character of these undertakings,
Productive co-operation is of comparatively recent develop-
ment. The gross product of co-operative industries in N ew
England probably amounts to about a million dollars a year.
A number of boot and shoe factories on the co-operative plan
are now in successful operation. Similar instances of success
mingled with much more frequent failures, are reported from
other parts of the country. Of all the cases of success, that of
the coopers in Minneapolis was perhaps the most conspicuous.
After one or two futile efforts the first concern of lasting
success was established in 1874. Its by-laws are drawn
with no little skill. After the payment of 5 per cent interest
annually, any surplus profit yet remaining is divided into two
parts, according as it is due to ordinary or to outside business,
In the former case, it is divided among the operatives in pro-
portion to the wages earned; in the latter case, among the
stockholders (who are also operatives) in proportion to their

“holdings. Losses are adjusted in the same way. The plan

seems to have worked well. Eight other shops of the same
sort have been established, employing in all some 500 men.
What, it may be asked, has been the reason for this success ?
The answer is partly to be found in the character of the men
who started it, and partly in the peculiar conditions of the
business. It is a simple one, where it is easy to hold each
man responsible for his work ; where, also, there is an imme-

diate and obvious connection between the faithfulness of the |

individual and the success of the enterprise. It does not ap_
pear that it requires managing ability of a very high order,
The barrels are made under contract with particular mills ;
the incidental sources of gain referred to in the by-laws are
due to appreciation of real estate or success of outside specu-
lations.  The very fact that the gains can be thus divided into
ordinary and extraordinary ones shows how simple and
straightforward is the usual course of the business, . Every-
thing is favorable for the co-operator. The visible advan-
tages of faithfulness are at a maximum. The necessity for
organizing power or speculative foresight is at a minimum.
Just as far as the former set of influences overbalances the
latter, co-operation is likely to prove successful. But as
business becomes more complicated, the advantages grow less
and the disadvantages greater. There is less visible connection
between the faithfulness of the individual workman and the
aggregate profit to be divided ; more necessity for securing
first-rate business ability at the head both for organization

———c
——

and for sale of products. This is the rock on which so many
enterprises have been wrecked. Stockholders do not alwayg
choose well or pay adequately; but laborers are still more
certain to fail in these respects. 'When the labor unions have
learned to choose their leaders wisely, then we may expect to
see good results from the election of maragers by employees,
Until then we must be prepared to meet the same irresponsi-
bility and incapacity in the latter case which we see in the:
former.

Efforts have been made to secure the advantages of co-
operation, without its disadvantages, by a system of profit-
sharing. The results of these experiences are conflicting, At
the Pillsbury Mills, in Minneapolis, it has been a decided suc-
cess. At Peace Dale, R. 1., it has been kept in force for some
time, but in the majority of years there has been no profit to
divide. At the Brewster carriage works, sixteen .years ago
it met with most discouraging failure after three vears trial,
Most of the other large enterprises of the sort have been too
recent to form the basis of any positive conclusion. :

Taking successes and failures together, the results can
hardly be said to be favorable to co-operation as a system,
Almost everything depends on the men themselves. If they
have experience and responsibility all may go well; but these
are not the men in ‘whose behalf the system is invoked. The
authors of this took omit all consideration of manufacturers’
insurance companies, and the omission is probably based on
that ground. They are looking for a system which will put
the man who has not capital more nearly on a level with the
man who has. We fear that they will have to seek a long time,
The present system of property-rights exercises a sort of natural
gelection; rough, and in individual instances un Jjust, but on
the whole effective. So far as co-operation educated the work-
men to take advantage of this system of natural selection—in
other words to save money—it has proved a success. But so far
asithasattempted to transfer the control of industr y from those
who have property to those who have not, it has generally
failed. Nor is it likely that any legislative safeguards, how-

ever well devised, can prevent such failure.
—_————ll—

TAXATION—ITS PRINCIPLES 'AND METHODS. Translated ‘from the
‘“ Scienza -delle Finanze” of Dr. Luigi Cossa, Professor in the:
University of Pavia. With an introduction and notes by Horace .
Vl&égge, pp. 213. New York and London: G. P. Putnam's Sons.

There are two classes of writers on taxation. One set start.
from the theoretical side and applies standards of abstract
justice—usually rather difficult to reduce to practice. Of this
kind is Adam Smith’s first principles, that ‘‘taxation should
be proportionate to ability; that is to the revenue which each
man enjoys under the protection of the State’—three distinct
standards, each one of which has some justification, but which
produce great confusion when they are jumbled together,
The other set of writers start .from the practical side, being.
guided largely by difficulties of assessment and collection,
They believe to a greater or less extent in Colbert’s definition
that ‘‘taxation is the art of so plucking the goose as to secure
the largest amount of feathers with the least amount of
squealing.” Prof. Cossa belongs to the former class; Mr,
Horace White, his editor, on the whole to the latter. In some.
respects this is not a bad combination; but for ourselves, we
should have been glad to have more of White in proportion to-
Cossa. It was a serious mistake, from the American reader’s
point of view, for the editor to put his own contributions in
small type.

The book, as thus made up, consists of a clear and remark- ’
ably concise account of the sources of public income, their
relations to one another and to general business; a discussion
of the principles on which they are justified, which is not .
always so clear, and which often conspicuously fails when
applied to conditions in America; and finally, a series of notes
by Mr. White on such matters as taxation of mortgages or
corporations, which are always valuable as far as they go, but
which are often rather fragmentary. :

Taxes are first distinguished from fees (such as court costs
or postage stamps) which are paid for special services, and in
a rough way, at any rate, based on expense incurred. They
are then divided into direct taxes on returns from
property, real or personal, or on transfers of property;.
indirect taxes on consumption; and direct taxes
on persons based on income or property. Cossa’s comparison
between direct and indirect taxes is on the whole good; only

, he does not note the different forms which the diffusion of

an indirect tax takes, according as an industry is wholly coms=-
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titive or largely monopolized. If we taxan industry where
competition has reduced profits to a minimum, the producer
cannot pay the tax and continue in the business at the old
rates; he must increase the ‘price, and if he cannot find a
market for goods at the increased price he must withdraw
from the business. If, on the other hand, we tax an industry
which from location, patents, large plants, or any other
reason, has been enjoying monopoly profits, such a concern
will usually try to retain as nearly as possible the old volume
of business; only a small part of the tax will be shifted upon
the consumers, and little or none of the plant will be thrown

~ out of use.

. A more serious omission, at least as affecting American
practice, is this. Prof. Cossa does not realize the increasing
difficulty of taxing persons, and the increased necessity of
taxing things or acts. This is the fundamental difficuly in
applying most of the standards of abstract justice. It seems
just that persons should contribute to the support of the
Government in proportion to their abilities. Practically it is
in the highest degree unjust, because such a requirement
will be so generally evaded. Bad men will evade it by false

" returns ; shrewd men will avoid it by cunningly devised sys-

tems of ownership; it will simply bear on the small minority
who cannot or will not take advantage of these means—usu-
ally those who can least afford to bear the burden. In the
gpecial cases taken up by Mr. White, he fully appreciates the
force of this difficulty. What he perhaps fails to see is, that
it is so universally present as to make many of Cossa’s stand-
ards inapplicable, ~As a practical basis of tax laws, Colbert’s
standard is better than Adam Smith’s. The attempt to secure
efficiency of taxation, by layiog burdens which shall not be
evaded or unfairly shifted, produces a fuller measure of jus-
tice than can be reached by crude attempts at equality. The
latter course produces such confusion as to defeat its own
ends. It may indicate a true ideal; as a practical guide it is
misleading. . :

FLAX CULTURE IN THE UNITED STATES. By Edmund A. Whitman, A.

M., with an introduction by J. R. Leeson; pp. 102; 8vo. Boston:
Rand, Avery & Co.

Under the title of Flax Culture, Mr. Edmund A. Whitman of
the Boston Bar gives an outline of the ‘history and present
condition of the flax industry in the United States, and from
the facts thus presented seeks to show why the Mills bill is
wise in placing flax on the free list. The facts as stated by
him are as follows : Before the invention of the cotton gin
and the cheap manufacture of cotton goods, flax-raising in
the United States was an important industry, and millions of
yards of linen—the Census of 1810 says 21,211,262 yards for
that year—were made in families alone. With the introduc-
tion of the cotton gin the raising of flax dwindled gradually
to almost nothing. In 1830 we produced 7,709,676 pounds, in
1860 4,720,145 pounds, in 1880, under a high tariff, 1,565,546
pounds, or one-third of what was raised in 1860 when flax
entered free. The war gave only a temporary stimulus to
production, and to-day we are raising, according to the Tariff
Commission report, 8,000,000 bushels of flaxseed, but are
burning or other%vise destroying the flax. We produce almost
no first class fibre, and yet there is a duty of $20 per ton on
undressed fibre and $40 on dressed or hackled flax.

Under present conditions, flax culture requires too great
care and skill, too much time and disagreeable manual labor,
to be profitably carried on here. The briefest mention of the
proceszes through which flax must be carried to be of the first

- quality will show why our farmers see no money it. It re-

quires moist; loamy soil, and must be unceasingly tended
while growing. To preserve the fibre, the plant at the proper
time must be pulled up by the roots, and the seeds carefully
removed by ‘rippling.” Then, in order to loosen the fibre
from the pith, ‘“retting” or ° rotting” in pure water for a
certain length of time is necessary. The pith has next to be
removed by ‘ scutching,” and the fibre combed free

from tow and chaff by ¢ hackling.” ¢ All of these

operations are done by hand, and unless many conditions are
fulfilled the fibre is worthless for fine linen. France and Bel-

- gium produce flax of the finest quality and Russia the largest

amount of it—250,000 tons (valued at $50,000,000) out of a total
for Europe of 487,675 tons. Even a much higher tariff than the
present, it is claimed, would be of no avail in leading Ameri-
can farmers employing high-priced labor to its production.

Mr, Whitman cites the testimony before the Tariff Com-
mission of Messrs., Finlayson, Bousfield & Co., flax spin- |

ners at Grafton, Mass.: * The development of the manufac-
ture is the only means of encouraging the production of su-
perior flax. The market must be created for the farmer or he
will not attempt the growth of a crop requiring care and
skill. The manufacture of linen can best be encouraged by the
introduction of the raw material,whether dressed or undressed,
free of duty ; and with this development the farmer will in
time find a profitable market open to him.” The author adds

¢ The Western farmer does not raise flax for fibre because he

has no market for'it, the few flax mills being all in a narrow

compass on the Eastern seaboard ; and the fate of the Ameri-
can Linen Company and the Willimantic Linen Company, and
other concerns of large capital, which failed in an attempt to
manufacture linens, largely on account of their inability to get
cheap raw material, is a sufficient warning to any but the
boldest not to establish any more linen mills here. E ¥
In spite of the present duty the linen industry of America,.
having an invested capital of $10,000,000, imports annually
nearly $2,000,000 worth of the raw material, and from that
source the surplus in the Treasury was increased by over
$150,000 in 1887; and yet the production of American fibre is
steadily falling off. Instead of manufacturing our own
linen goods, we are importing over $15,000,000 worth
per annmum. How much of this could be manufactured in
this country, if the manufacturers could import their raw
material of every kind free of duty, may be left for future
determination. With the present duty on raw flax, however,
it is idle to expect the manufacturer to risk his capital in an
enterprise where so many wealthy corporations have failed.”

munztmxﬁ(ﬁmumzrz&l English I ews

[From our own correspondent. J
_ Lonpox, May 19, 1888,

Last week, after the advance in the Bank rate, the rate for
three months’ bills in the open market suddenly declined from
234 to 2 per cent, remaining at the latter figure till yesterday.
To-day bills have been negotiated at 213 per cent. Short.
money has been in demand, especially since the publication on
Thursday of the Bank return, which showed that the directors
had taken steps, either by selling gecurities or borrowing on
them at the Stock Exchange, to strengthen the position of the
Bank and to deplete the floating supply of cash.

Another reason for the demand for money was the
falling due on Tuesday last of calls of various recent issues,,
including 80 per cent on nearly a million of City of Rome
bonds, 20 per cent on three-quarters of a million Manila
debentures and 25 per cent on half a million Natal Gov~
ernment bonds. On Wednesday there wasa call of 27 per
cent in respect of nearly a million Bass & Co.’s debentures,
and on Friday an instalment of 11 per cent on the India
3 per ceni loan of £7,000,000 fell due. The reaction in
the discount market also led to a fall in Continental rates of
exchange and there have been two small withdrawals of gold
from the Bank of England. Just £150,000 was added to the
reserve in consequence of a return of notes from internal
circulation, and the influx on balance up to Wednesday
last of £100,000 in gold from abroad. The main feature in
the return, however, is a decrease in ‘‘ other deposits,” which
shows a decline of about £1,500,000, all of which may be
considered to be bankers’ money. The advance of the Bank
rate to 3 per cent has so far failed to accomplish the purpose
for which it was resorted to, and it remains to be seen whether
the steps taken to bring up open market rates closer to the
official minimum will adequately strengthen the Bank.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,.
compared with the last three years :

1888. 1887. 1886. 1885,
£ £ £ B
Olroulation....cceceescecccccsccs see . 24,508,305 24.566,905’ 24,575,040! 24,465,685
Public deposits 5,626,300 4,773,842 7,278,187| 7,824,505
Other deposits.... ... 28,778,229| 26,073,807 22,1 38.352' 27,326,3¢6
Government securities.......eceeee- 17.055,147| 15,276,367 14,833.498] 14,087,184
Other securities......cecceciceencnsees 10,173.946) 18,802,289| 21,422,09| 21,016,143"
Reserve of notes and coin.......... 11,858.968 14,644,928| 11,087,673/ 16,660,530
Coin and bullion 10,6687,273| 28,461,83+| 19,892,713| 26,623,606
Reserve to liabilities... 88 p.c.] 474 p. c.l 3736 p.c.| 503 p.c.
Bank raté..ccececccess 8p.c. 2p.c. 3p.c 21§ p.c,
CONBOIB.ccceiveacssssssasscasans - 1013¢ 103§ 101 13-16| 99% p, C.
Clearing-House return.............. 157,86 7,000(183,876,000/131,123,000 125,252,000~

A feature of the week has been a further collapse in the-
price of silver, which has now declined to 4134d. per ounce,
or a farthing below the previous lowest quotation ever
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touched, and that, too, though this is only the beginning of |
the slack season in our trade relations with India.. When in
the autumn of 1886 424. was momentarily touched, the slack
season was about over. It is feared that there may be a still
further decline, and one reason for the belief is that the
_trade balance of India is so materially different from what it
was a year ago. Reckoning merchandise, bullion and council
bills in the imports and merchandise and bullion in the ex-

ports, the balance of trade én fuvor of India for 11 months of |

the fiscal year to the end of February, 1837, was about the
equivalent of £2,900,000. For the corresponding eleven
months to February, 1888, the balance of trade against India

exceeded £1,100,000. When not long ago the Indian budget |

-was announced, it was calculated that its requirements could
be met by drafts at the average of 1s. 473d., India bills
have this week been negotiated at under 1s. 4d. per rupee.
Hence there is likely to be an important additional loss in the

Indian budget figures.

Messrs. Pixley & Abell write as follows on the state of the
bullion market : '

Gold.—There has not heen much demand for gold in the open market
and some amount hax heen sent o the Bank of IEngland. Thereis now
a small deman i for India.  £1:33,000 has been paid into the Bink ad
£30,900 withdrawn. Arrivals: £60,000 from China, £15,000 from the
West Indies, £ 15,000 from New York il £9,000 from River Plate;
total, £129.000. £30,000 s gone to Bombay.

Silver.—With wealker exchanees, and some tairly large arrvivals, silver
gave way, until yesterday the aveival, e x Chule mail, was placed arn 42d.
The quotation to-day is £17al, ths lowest on record. Avrivals have
been: From New York, £12,000: West Indies, £13,000, amd Chile,
£51,000; total, £76,000. £ 11LE 00D has gone to Bombay.

Mexican Dollars. —Mexican dollars have advanced to 4131, there
having heen a gooild inquiry : but there is no priee quoted to-day. £15,-
<00 arrived from the West Indics and x£39,500 has been shipped to
Lhia and the Straits,

Owing to the holidays this has been a slack week in com-
pany and loan issues, The new stamp duty on company reg-
istrations came into force on the royal assent being given
to the budget, and now new schemes have to pay a duty of
‘2s. per cent on the capital. The meaning of this may best be
gathered from the three examples given of old and new fees
-on capitals registered, viz,: :

Capilal Rey-

0Old Registration New chis:lration

wstered. Fees. Fees.-
£50,000...ccca.cices S el £16 5=, 0d. x50
£1,000:000: ;005 s s sews £73 15s. 0d. £1,000
£3,000,000. e, £173 15s. 0d. £3,000

We give the example of £3,060,000 capital, as in the las?t
3ix weeks about half a dozen companies have been registered
with that amount.

The London Stock Exchange Committee has assented to
the popular demand for an official department for the regis-
tration of American shares, and the matter has been referred
to a sub-committee, to report on the organization of such a
«department. It is expected that the various United States
railroads whose securities are listed here will come into any
-officially organized scheme, not only in the matter of regis
tration business, but also for securing prompt diffusion of in-
formation, revenue and traffic returns, &c.

Mark Lane markets have been adversely affected by reports
-as to the condition of the American crops, and prices have
hardened, though buyers are indisposed to follow the market
-except for immediate requirements. Speculators are point-
ing to the probability of increased shipments from Russia.
‘'The further decline in the value of the rupee is also likely to
lead to increased shipments from India. -Since the beginning
-of April the Gazette average imperial price per quarter has
risen from 30s. to 31s. 5d. There has been a distinet improx'fe-
ment in the weather, a succession of easterly winds having

- ‘been followed by two days of much required rainfall, followed

‘by a decidedly higher range of temperature and sunshine,
It is noticeable that of the wheat and flour at the present time
-afloat for the United Kingdom, only 1,170,000 quarters, out of .
a total of 2,255,000 quarters, are from the United States,
‘whereas last yeir out of 2,025,000 quarters 1.203,000-quarters
were American, and in 1886 the breadstuffs afloat from the
United States were 1,903,000 quarters out of 2,370,000 quarters

The following shows the imports of cereal produce into the
United Kingdom during
the season and the average price realized, compared with the
last three seasons:

+ 3,8890—The Preble County National Bank of Eaton, Ohio.

the past thirty-seven days of |

IMPORTS. =
1887-R], 1886-7. “1885-6. 1884-5.

‘Wheat....... w.-..0wWtl 31,463,136 35,936,374 33,838,232 36,1%0,129
BarloY . ccveoss snsnmms 14,036,635 13,448,817 8,570,066 12,322,610
Oat8.caueccannn... S 10,707,755 0 9,513,605 7,147,803 8,707,235
Peas.coeeeneinannnnn... 2,336,332 1,761,502 1491,030 1,377,423
Beans ..co.eea sndisovas 1,855,502 1,785,992 2,239,009 2,360,692
Indian corn........... 15,303,155 20,269,147 21,397,573 17,822,271
FlOUr.eaeeeeniiiiaa... 13,014,739 12,571,726 9,952,256 12,363,298

louisfed.org/

" Supplies available for consumption (exclusive of stocks on
September 1): :

X 1887-8. 1886-7. 18835-6. 1884-5.
Imports of wheat.cwt. 31,463,136 35,936,374+ 33,388,232 36,180,429
Imports of lour ...... 13,014,739 12,571,736 9,982,246 " 12,363,298
Bales of home-grown. 29,707,65+ 25,551,763 32,811,365 32,573,675

Total.ceeeeae cewe.. 73,185,529 74,162,933 76,711,813 81,117,-4&
1888. 1887. - 18S6.
Aver. price wheat........ . ...Week. 31ls. 5d. 33s. 6d. 31s. 114d.

English Financial YiarkKet«—=FPer Cable.
The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending June 1:

London. Sqt. | Mon. { Tues. | Wed. [Thurs. Fri.
Bilver, per oz.......... d.| 417 411‘15? al13y4 4113”;| 411314 42
Consols,new 231 percts.: 99318 | 9994 } 999,16 | 995;8 | 99716 |XIRIL

do foraceount. ....! 994 99516 1 99716 | 99714 | 99976 \XO813;4
Fr'ch rentes (in Paris) fr. 32-90 [82:621s 82:80 827712 %2:G> (8300
U.8.4%s0f 1891. ......,109% |1091y (10414 (1091 (1094 (10914
U.8.48 0f 1907..cu. .=..[1830% - {13014 i12i014 1304 11301 (130%
Canadian Pacific........ 60 5873 5933 59l | 5958 59
Chic: Mil. & St. Paul....| 637 | 679 | G3lg | G3%s | 6811 | 6714
Erie common s8tocK......|-25 219 | 217y 213 | 2473 2.133
Illinois Central.......... 1221 112215 1122 1213 11922 122
Pennsylvania .... ...... 5353 531 | 531l 5333 | H31a 5333
Philadelphia & Reading.| 3158 | 3013 | 3053 301 ' 3054 3033
New York Central....... 1108 107% 1108 10778 1073 11071
@ommexcial and Hliscellaneons Fews

NaTIONAL BANKS.—The following national banks have been
organized since last advices :

3,886—The First National Bank of St. Tgnace, Mich.. Capital, $50,000 ¢
O. W. Johnson, President ; 2dward L. Durgin, Cashier.

3,887—The First National Bank of snohomish, Wash ngton Territory.
Capital, $30,000. Jacob Fuarth, President; Vietor 1Iugo Swith,

Cashier.
3,888—The I'irat National Bank of Dighton, Kansas: Capital, $50,000.

J. W. Rush, President; Orson A, Kinney, Jr., Cashier.
Capital,
¥50,000. Andrew Hiestand, President; J. W. Acton, Caslier,
IMPORTS AND EXPORTS For THE WEEK.—The imports of last
week, compared with those of the preceding week, show an
increase in dry goods and a decrease 1n general merchandise,
The total imports were $9,136,602, against $3.535,583 the pre-
ceding week and $8,257,304 two weeks previous. The exports
for the week ended May 29 amounted to $5,645,192, against
$5,165,510 last week and $6,673,413 two weeks previous. The
following are the imports at New York for the week end-
ing (for dry goods) May 24 and for the week ending (for
general merchandise) May 25; also, totals since the beginning
of the first week in January :
FOREIGN IMPORTS AT NEW YORK.

For Week. 1885. [ 1886. | 1887. | 1888.
Dry Goods...... $1,173.046  §1,729,355 1,150,163 $2,222,082
Gen’l mer’dise.. 5,066,733, C,995,130 5,998,344 6,914,520

Total........ $G,2ALO,33~1! $3,7-4,785 $7,1»19.007‘ $9,136,602

Sunece Jan. 1. ‘ '
Dry Goods...... $40,933,482 £49,255,917; $51,798,797 $56,625,062
Gen'l mer'dise..| 111,969,265 129,777,654 140,(186,198; 140,426,938
Total 21 weeks. [$152,052,747 $179,t 33,601 $1?_11§§11_,995 $£9_7£2‘2,(_)0_0

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later,

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 29, 1888, and from January 1 to date:

EXPORTS FROM NEW YORK. ‘

’ 1885. 1886. l 1887. } 1888.
For the week....| $3,436,259 #6,1314,666, _$4,806,092) $£5,645,192
Prev. reported..| 128,992,90 | 113.663,06¢| 116,626,380, 114,839,605

Total 21 weeks. | 313:4,129,165|$119,802,72¢ §121,52g,-127v$120,534,797

The following table shows the exports and imports of specie
at the port of New York for the week ending May 26, and
since January 1, 1888, and for the corresponding periods in
1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

- Exports. Imports.
Gold.
Week ‘Since Jan.1.| Week.  SinceJan.l.
Great Britain.... .... ¥1,5027,022  $2,916,062 R $1,768
Frauce..... .. I B . | 17,500 ...... 2,606,506
Germanyi. ««i sessswee 3.021, i:'):}l 3,527,901 S, 017,499
West [ndies.. coa..... 753,‘2c3' 4,921,312 52,129 252,604
MexXiCO. .. cuee coevennn J R 272 9,833
South America... ....| = ...... ! 114,719 4,040 170,493
All other countries... 59.100 317,633 1,923 150,410
Total 1888........| $5,363,978 $11,815,127] - $53,36¢ $1,109,113
Total 1837........ 3,850 5,297,526 244,647 4,083,821
Total 1886... .... 2,814,274 27,554,327 21,5821 2,704,024
) Ezxports. Imports.

Silver. . ;
Week. ( sinceJan. 1. Week. lSmce Jan.1
Great Britain......... $37.3 0. $4,198,3°0 $.oo... $12
France.....ece coeeca-- 14,600 200,709,  ...... 110,589
Germany..... ceeeceael - waeees | 19,363 43,798 52,925
West Indies...... .... 24,741 125,882 1,227 137,7 96
MeXICO..conur cnmvnnne] eeeea. caem ] 8 eevEwe 7473
South America... .ceel  aeea.. 39,967 200 10,896
All other countries... 20,027! 367,754  ...... 534.619

Total 1888... .... $146,671  $4,961,050 $45,225 $8§4.?2
Total 1887. ...... 225,581 4,463,901 43.19(‘, 962,346
Total 1886... ... 173,506 4,934,212 42,615 654,842
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Of the above imports for the week in 1838, $56,062 were Ameri-

gold coin, and $44,028 American silver coin. Of the ex-

ports during the same time, $82,303 were American gold coin,
and $11,363 were American silver coin.

Minneapolis & St. Louis.—This compauy defaulted to-day |

on its interest obligations, and it is said that a statement will
- ghortly be issued defining its future plins,

Missouri Kansas & Texas.—In anticipation of default in the

ayment of interest due June 1, 1888, on the general counsoli-
dated mortgage bonds, the following gentlemen were requested
to act as a committee for the protection of the bondholders’
interests : Edward D. Adams of Winslow, Lanier & Co.; Wil-
liam L. Bull of Edward Sweet & Co.; William Whitewright
of Union Trust Co.; William Mertens of L. von Hoffmann &
Co., and William L. Strong of Work, Strong & Co. Those
who desire to co-opera‘e are requested to send addresses and
amourt of bonds they represent to any of
The interest maturing June 1 amounts to $775,420, mainly
on the general mortgage sixes and fives. The responsibility
of default is placed on the Missouri Pacific Company, which
is in possession of the Missouri Kansas & Texas, Asto the

rospect of a receivership, Mr, S:erne gaid that it was
sub:tantially agreed that n-ither the Missouri Pacific nor the
pew Missouri Kansas & Texas management would apply for
one, pending the investigation that has been azreed upon. No
bondholder, it is claimed, will be in a position to #sk a receiv-
ership until there has been a gecond default, which cannot
occur before December 1.

New Castle & Beaver Valley.—This3 railroad company has
begun an action against the Fort Wayne and the Pennsylvania
railroad companies to compel the latter to show monthly
statements of gross earnings,on which they claim is to be fixed
the amount of rental which is to be paid to the plaintiff com-
pany. They aver that their rental is to be 40 per cent of the
groes earnings on the leasad line, which is rented for ninety-
pine years. They claim arrearages of $308,280 since the date
of the leasing.

Philadelphia & Reading.—The gross and net earnings for
April, and for the fiscal years 1886-7 and 1887-8 have been
as below given. The net earnings of both companies aggre-
gated $1,001,115 in April, 1888, against $948.817 in April,
1887; in tlke year 1887-8 they were $2,552,929, against
$4,044,670 in 1886-7: [In the CHRONICLE of May 26, on
page 666, it was stated that the April e rnings of the combined
companies showed an increase over last year of $151,182. This
was furnished by telegraph from officials, but there was an
error of about $100,000, the actual increase in net being, as
will be seen, $52,298].

RAILROAD CO,

———April— —=-— ~—Dec. 1 t0 April 30.——

1888. 1887. 1887-88. 1836-87.
Gross (;arnings ........ $1,833,320 $1,751,844 $7,164,881 $8,177,218
Nperating expeuses... 950,630 837,276 4,385,332 4,216,620
- Net earnings...... $882,600 $914,568 $2,779,549 $3,960,598

' COAL & IRON CO.

— April.- —~ ~=Deec. 1 lo April 30.——

) . 1888. 1887. 1887-88. 1886-87.
Gross earnings........ $1,217,094 §1 ,204,577 $4,456,311 $5,986,451
Operating expenses... 1,099,568 - 1,170,328 4,712,930 5,902,381

$34;249 1'ss$226,619 $34,070

State.—The returns of the fol-
ending March 31 have been

Net earnings... .. ®118,1206

Railroads in New York
lowing roads for the quarter
filed at Albany as follows:

~N.T. & New England.— —Fuchburg.—

1888, 1887, 1588,

Grossearnings........... -t $£1,156,932 §1,139,276 $1,159,824
Operating exXpenses..cce.eee-na- 823,198 790,760 958,491
Net earnings...oooooeeeeees $£333,736 $3142,516 $201.,333
Other inCOMeB. .ooecaicaeecenens 1,317 14,00% 18,760
. GLroSS iNCOMC. cerceeaanneces 335,05t $362,521 §220,003
Fixed charges..cooooaeeee « 396,289 400,133 291,551
DOtiCitees caeeeanraannnanans $61,235 $37,912 $71,758

Richmond & West Point Terminal.—At Richmond, Va.,
May 31. a general meeting of the stockhold-rs of the R-ch-
mond & West Pont Terminal Rulway Company was held.
The aggrezate of p-eferred and common stock represented in
person and by proxy was 399.651 shares, divided as follows:
Majority, repres :nteil by E iward Lauterbach, George F. Stone
and T L. Logan, 293,006 shares; minority, represented by
Isaac L. Rice and William Libby, 94,615 shares. The stock
holders calling the meeti-g therefore failed in securing a suf-
ficient number to change the present management. A long
scries of interrogatories as to the general management of the
affairs of the company was submitted by the minority, and
the answers of the management were mide in detail 1o the
charges of mismanazement or dereliction on the part of the
koard of director-.

Mr. John H. Inman was elected Pesident for the remainder
of the unexpired rerm. The minority voted for Mre. F. P,
Clarke. Me-srs. W. S. Ch'sholm, of Georgia, and John C. Cal-
houn, of New York, were elected to fill vacancies in the board
of directors.

Mr. John H. Inman r~ad his report for the seven months—

October, ‘87, to April 30, '¢8—which contains the statement of
for that period as follows :

earnings, expenses and charges

the committee. |

—Richmond & Danville.— ~—-Yirginia Midland.—

. 1888. 18R87. 1888 1887.
Gross earnings...... $3,045,047 $2,663,321 $996,514 $<99,853
Operating expenses. 1,519,481 1,342,155 780,078 566,057
Net earnings. ... $1,525,565 $1,321,166 $116,436 $333,798"
Int., taxes & rentals 939,198 913,734 399,684 401,636
Surplus..... «ce. $£586,367 $407,432 $£16,751 def.$67,833-
~Charilotle 0.& Augqusia.— —Columbd. & Greenville.—~
1888. 887. 1888, 1887.
Grossearnings...... $605,825 $523,007 $i21,355 $£388,406
Operating expenscs. 303,044 261,617 241,596 234,513
Net earnings.... $302,780 $261,480 $179.759 $153,803
Int., taxes & rentals 165,971 165,969 151,670 151,667
Balance..... «--. $£136,808 £95,110 328,089 §2,226
Western North Carolina.
1888K. 18RK7.
Gross CATNINYS..cceeecceces saacsessammnenascnenes R£372,760 §354,974
EXpinses.cceaeces tevaassesesassesssscsessceossncas 315,326 293,928
57,433 $61,046
Interest and taxes caacecccncannne cammyeensd Sy Ea 02,888 86,380
DEHEIt . ceeeeenasncneseesasaascenssansaanssess $30,454 $23,286

¢ It will be seen that the aggregate surplus of the first four
roads was $768.017, from which deducting the deficit of
$35,451 on the Western North Carolina, leaves the net surplus
on the entire system, $732,562.”

Standard 0il.—The certificates of the ¢« Standard Oil
Trust” have been placed in the ¢ Unlisted Department ” of the:
New York Stock Exchange, and dealings are now permitted.
R. J. Kimball & Co. made the application and furnished the
following statement : Certificates outstanding, about $40,000,-
000; number of stockholders, about €00. Transfer office, 26
Broadway. Dividends at the rate of 12 per cent per annum,
piyable quarterly, Marcb, June, September and December.
The books are now closed until June 15 for a dividend of 3 per
cent.

Texas & Paciflec.—The bondholders’ committeo of the Texas'
& Pacific Railway Company give notice that on and after June
6 the Central Trust Cempany will deliver to holders of their
trust receipts issued against the deposit of income and land
grant mortgage bonds and scrip the new securities to which
they are entitled.

— Attention is called to the card of Messrs. Fisher & Shaw,
of Baltimora, in to-day’s CHRONICLE, This firmy deals in mu-
picipal and other investment bonds, and gives special atten-
tion to Southern securities, They invite correspondence with
parties desiring to have orders executed on the Baltimore:
Stock Exchange.

—Referring to our notice of the Petersburg Granite Quarry -
ing Company in the CHRONICLE last week, represented in this.
city by Messrs. Stewart Brown’s Sons, we should have stated
that the property of the Commonwealth of Virginia is le ased:
by the Petersburg, and that a railroad is now completed to
the quarries. .

— Attention is called to the card of Mr. R. B. Dodson, with
Tahnestock & Co., No. 2 Wall Street. Mr. Dodson has had a
long experience in handling investment bonds, having been
with some of the best houses of Wall S:reet, and he is making,
a epecialty of dealings in strictly investment bonds.

— Messrs. Jameson, Smith & Cot'ing give notica that they
have advanced the price of the Seattle Lke Shore & Eastern
bonds to 95 and interest. The particulars concerning these
bonds will be found in the advertisihg columns of the CHRON~
1cLE and a map in the INVESTORS’ SUPPLEMENT.

—The at'ention of investors is called to the special list of
investment securities presented in to-day’s CHRONICLE by the
well known house of Messars, S. A. Kean & Co., of this city
and Chirago.

Auction Sales.—The following were sold this week at
auction by Messrs, Adrian H. Muller & Son:

Shares. [ Donds. .
100 U. S. Fire Insura’ ce Co. 1421 $5,000 Del. & Raritan Canal&
36 Amer'n Bxce'ge Nat'l Dk.133% | Caind'n & Amb'y Trans,
33 Merchant's Nat'l Bk e 12 ('0.68. Consol Loan 89,1021

3 Wash'natie'get' n RR.Co 100 £5,000 Pt Huron Northw'n

11 Cent'! N.J. Land Imp.Co_ 1714 I Co. 1=t M. 75, 1599.104
100 An.Bk. Note Co...$29 7d p.sh. $10,000 Grand Leit Copper

¢0 Eagle Tube €0 Loo.-.. $3 p sl Co. 1st M. 65,1991 ... 10
60 Nassaut GasL. Co.of Bkin 1033 FRO00 Nassan s Licht Co. of
48 Bro klyn Gas Light Co..103 Bkin. ') “erip..o----- 97
1 Metro'n GasL.Co.of Bkin. 8012 | 3,000 Bufludo City 78, Park,
1.1 Citiz'ns GasL.Co.of Bklu. 53% AL s cmimsivans - 15912 & int.
Donds. $1,000 ¢t. Louis Co. Gx, Park,
$3,000 Col.&Ind'n'p. Cen.RR. | JOUD . cceeacccennans 120 & int,

Co. 10y’ r 78,8 L 1904.125 |

Fiwancial.

Banhing and

JUNE INVESTMENTS,
WE OFFER
CITV OF COLUMRBUS, OII10, 4s & Gs,
WoaONS 1CKET, R, §., BREGINTERED
CITY O% TOLEDO, OHIO, is.
CITY OF S10UX FALLS. DAKOTA, 7s.
CITY OF S1oUX CITY, Iowa, 68,
Cyl . OF LEAVENWORTH, & AN., Gs.
NO2TH CHICAGO STR - 19T B ATnLwWwAY 58,
COUNTY OF LiCKING, 0410, UL
COUNT Y OF COuMANCHE, KAN., 6Gs,
FOR FULL PARTICULARS AND PRICY APPLY TO

S, A. KEAN & CO,
United Bank Building, cor. Broadway & Wall St

‘15.
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: ' ; The rates of leading bankers ai'e as follows: '
The Bankers Gazette. _
- DIVIDENDS: 4 Junel. . Sixty Days. Demand,
The following dividends have recently been announced : Prime bankers’ sterling bills on London.. 1 871 490
ll?;rlme commerdial...... sgemapn ecesccmcanas 2 8855]1292: gg% ...... .
e |paren, | Books Olosed, | | pariy (francs).rseeerornrmronioe oo |3 105005 18%| 5 1853517
Name of Oompany. Oent. | Payable. | (Daysinclusive.) Amste(rdam () ders) . oo NSO 403,62 405, 40%2 _m]”!
Bailroads Frankfort or Bremen (reichmarks) ....... 9592 95ga 95312957
Littie Miami (quary 11| 5 [Tine 39 Tame 4w June 11| United States Bonds.—The Government bond market hag
Old Colony......c..c. oceeennn... 3l (July 2[June 1 to — | been almost at a standstill, only one transaction having been
Phuade},‘,’lg”‘c}}’l‘}l“ﬁggﬁ’g. &Balt.. S (uly ZiJunelSto | made at the Stock Exchange, and the purchases by the Secre-
Delaware & Hudson Caual........ 119 [June 15May 30 to June15 | tary of the Treasury having been insignificant. Priceg

'WALL STREET, FRIDAY, June 1, 1885—5 P. M.

The Money Market and Financial Situation.—The
week has been broken by the occurrence of a close holiday on
‘Wednesday, and business has not shown much animation.

The Government bond purchases by the Treasury have
dwindled down to insignificant amounts, and the public will be
anxious to know what policy is to be pursued hereafter during
the late summer and autumn months, when the mercantile
demand for money largely increases. Will the Secretary pur-
sue a bolder policy and pay a higher premium after Congress
adjourns ?

Railroad earnings have kept up remarkably well for the first
four months of the year in most sections of the country, but
there is probably some apprehension that earnings will show a
decrease later on when they come to be compared with the
heavy traffic of 1887. Railroad building in the far West and
Bouthwest was exceedingly active at that time, and roads west
of the Missouri must have profited by it very decidedly. Could
we obtain the gross and net earnings of Missouri Pacific, Iron
Mountain and M. K. & T., much light might be thrown on the
status of railroad business in the country served by those roads,
and some light also on the causes for the Missouri Pacific
stock fluctuations.

Pertinent to this subject of railroad earnings, we have this
week the usual monthly and quarterly returns from two of
the companies whose stocks have been prominent at the Board
—Reading and New York & New England—and this informa-
tion is of peculiar interest at a time when the stocks are the
subject of so much comment. The Reading statement for
April was much better than expected, and showed an increase
over last year; N. Y. & New England for the quarter ending
April 30 shows a decrease of only $23,322 as compared with
the same quarter of 1887, and the deficit after paying interest
and all charges is $61,234, against $37,912 last year.

The open market rates for call loans during the week on
stock ang bond collaterals ‘have ranged from 1 to 2 per cent,
and to-day the rates were 1@1% per cent., Prime commercial
baper is quoted at 4@5 per cent.

e Bank of England weekly statement on Thursday showed
a gain in specie of £448,000, and the percentage of reserve.
to liabilities was 3983, against 3876 last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
lost 19,000,000 francs in gold and gaioed 8,350,000 francs in
silver.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1888.  |Diffr'ne’s fr'm| 1887. 1888.
May 26. Prev. Week. May 28. May 29
$ $ $ $

Capital............ 60,762,700  ceeeeiii| el L
Surplus..... ...... 80.381,5000 . _........l  .o....... ..
Loans and disc’ts. |363,816.600 Inc. 2,078,200 364,463.500{341,540.500
Bpecie............. 9,525,900 Tne 1,035,800| 73,755,600 69.516.800
cfregulamon.... ...l 7,732.100 Dee. 156,300 8,266,000/ 7.851.700
Net deposits. ... .. 393.953,6v0 Ine. 2,533,400(371,460.600!365,242.000
Legal tenders..... 36,257,000i1nc. 196,700, 24,889,200| 35,624.300
Legal reserve..... 98.4£8,400 Inc.  633,350; 92,865.200] 91,310,500
Reserve held...... 126,782,900/ Ine. 1,222,500 98,644,800(105,141.10
Burplus rezerve...| 28,294,500, Inc. 589,150 5,779,600| 13,830,600

Exchange.—The sterling exchange market has been only
moderately active during the past week, though a brisk de-
mand existed for a short time. Commercial bills have been
very scarce, and this was the principal factor in keeping the
market firm and rates unchanged. Posted rates dre the same
as a week ago, viz.: 4 874 and 4 90. Gold shipments seem to

have ceased for the time being, as no further exports have

been made this week. Bankers are also looking for some of
the Reading loan bills to come on the market.

To-day the rates on actual business were as follows, viz. :
Bankers’ 60 days’ sterling, 4 863 @4 86%; demand, 4 89} @4 891%.
Cables, 4 893 @4 89%. Commercial bills were 4 85}@4 86.
Continental bills were: Francs, 5193 .and 5 17} reichmarks,
955@95¢% and 95%; guilders, 4C}@40% and 40} @40%.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savanunah,
buying par; selling §@% premwum; Charleston. buying }
premium; selling } premium; New Orleans, commercial, 75c.
premium; baok, $1 premium; St. Louis, 75@90c. premium ;
Chicago, 60c. premium.

have been firm, however, «nd are unchanged from a week
ago, except for those which are now quoted ex-dividend,
Below is a table showing the amounts o%ered and purchased
each day this week, together with the range of prices :

416 Per Cents due 1891, 4 Per Cents due 1907,
Offerings. | Purch’es.| Prices paid.' OfFerings. | Purch’es. | Prices paid,
e $ $ $
Saturday ... 850,000 ........ . 96,050 50 127
Monday..... £0,000{ ........ 110,000 - ........
Tuesday.... 46,000 1,000 168 181,000 - ........
Wedn’sday.|..cooevveee]onirinnniifinenennns Holij (day....... TR (L KPP .
Thursday... 100.350 250 108 54,200, ........
Friday...... 212,000/ ....... veee 800,200  ........ o
Total. . .. 758,350 1,250 108 1,251,450 50 127

The closing prices at the N. Y. Board have been as follows:

Interest| Ma May | May | May | May | June

Pertods| 26. 28. 29. 30. 31. 1.
4198, 1891... .... reg.|Q.-Mar.[*107 (*107 (*107 : *107 |*107
4198, 1891...... coup. Q.-Mar.[*10313*10%13/*1081g| 10818 *x107
48, 1907.......... reg. Q.-Jan. [*127557127% *12755] o ‘x265ef'12653
48, 1907........ coup.iQ.-Jan. [*12753 *1275 *1275g- O,  |¥*1275g %1275
68, cur'cy,’95....reg.\J. & J.[*121 |*121 |*121 a |*121 |~x18)g
68, cur’cy,’96....reg.1J. & J.|*123 |*123 |*123 % *123 *x21Yy
6s, cur’ey,’97....reg.|J. & J.|*125 (*125 (125 . 125 [*x24
68, cur’ey,’98....reg.|J. & J.|*128 [*128 (<128 : *128 |*x27
6s, cur’cy,’99....reg.|J. & J.|*130 (*130 [*130 . *130 [*x29

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.— State bonds have been mod-
erately active, with the business divided up among a number
of different issues, none of which have shown any special
activity. Prices generally have been firm.

The business in railroad bonds has been dull, and the
market without features of special importance. Prices have
been rather unsettled, in sympathy with stocks, though lat-
terly showing a little more firmness in the general list. Asa
rule the changes are unimportant, and the fluctuations have _
been very limited in most cases. Erie 2ds, Fort Worth & Denv.
1sts, Tex. & Pac. old incomes and Missouri Kan. & Tex. 5sand
6s have been somewhat weak at times, while South Carolina
2ds had a sharp advance, and a few others have been strong.

Railroad and Miscellaneous Stoeks.—The business of the
week was interrupted ~on Wednesday by the observance of a
close holiday (Decoration Day), and on the other days trans-
actions have been limited in amount, except in the case of a
few special stocks. The fluctuations of the market have
hinged largely upon speculative rumors, as there have been
few developments of fact, and the bearish sentiment has had
the best of it. Rumors have prevailed of a probable reduction
in dividends by some of the granger roads and Missouri Pacific,
and further rate troubles have been reported from Chicago.
The failure of the Treasury Department to purchase anything
more than very small amounts of bonds hasalso been a digap-
pointment recently, for although money continues easy enough,
it was believed that the displacement of large investment
holdings, through the purchase of Government bonds, would
have stimulated sharply the demand for other securities.

The features have been Missouri Pacific, New England,
Reading and St. Paul, all of which have been active, weak and
unsettled. - Missouri Pacific has had another of its spasmodic
movements, and again immediately following Mr. Gould’s de-
parture from the city. There is little satisfaction in trying to
explain the fluctuations of this stock; we merely record the
fact that it has declined from 76} to 694, with only a small re-
action from the lowest point. It is important, however, in
having helped to unsettle the market (as on many previous oc-
casions) at a time when it was little prepared to resist the
effect of such a decline. New England has been another
disturbing feature, declining over 3 points under
the bearish influence exerted against it, In this case,
also, there is no sufficient reason made public for the
break, and no new development in regard to the property,
except a small increase in the floating debt. The decline in
Reading, too, is not only without special reason, but occurs in
the face of the successful loan negotiation, and the April
statement of earnings, which was exceptionally good.

St. Paul is still the prominent stock among the grangers,
and has had considerable activity, being still weak, on the
belief that the net earnings have declined considerably under
the cutting in Western freight rates, and also affected by the
latest aggressive movement by Chicago Burlington & Northern.
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 1, AND SINCE JAN. 1, 1888.

' HIGHEST AND LOWEST PRICES. E}”‘lﬁ“ Range Since Jan. 1,1888.
of t
STOCKS. Saturday, Monday, Tuesday. Wed.uesday,. Thursday, Friday, ~ Week?
May 26. May 23. May 29. May 30. | May 3L June 1. |Shares.| Lowest. Highest.
-'Actlve RR. Stocks, }
Atlantic & Pacitic..... .c..o-e. *8 8l *8 81! *8 81 : *8 83 *8 8l ...... 7ig Apr. 3| 10% Jan. 10
Canadian PacitlC.. coveaaecanens] coooce ennee 58 58 | 573 57 : *581g 5812/ 571 571 500! 555 Feb. 6| 6234 Jan. 3
Canada Southern.............. 4814 491g) 481y 483 48l 487 : 481, 4835 481 481 6,100/ 4515 Apr. 2| 56% Jan. 9
Central of New Jersey........ 821 8211 821g 82l 823 834 : 8215 821 8273 83 3,600| 733 Apr. 2| 8473 May 21
Central Pacific.... ccceeeerenn. 303 30 “pmg s :’3*(1) 30 : *%9)% 31 "530 301 200/ 261 Mar. 26| 3313 Jan. 10
Cngenke & OMO--gp it I11I11 11T g I Fit-poe B s 22 LTI ey 7810 Tow od

Do 2dpref..| coceee ceeean] 3 loooo) TS Lo.... R T *2 il aeee.. 13; Mar. 26| 733 Feb. 7
Chicago Burlington & Quiney.| 113~ 113%| 112% 11315 11213 1131g : 115 1133 111 113%| 5:903111 " Jube 111300 Jan. 27
Chicago Milwaukee & 8t. Paul. 6573 6738 6514 6614 66l 6714 : 66 6718, 6533 6633149,437| 6514 May 28| 78 Feb. 24

50 5 pref.| 1091 1091 108 1081%| 10833109 s 108 10834 1073 108 4,774/1073 June 1]117 Apr. 27
Chicago & Northwestern. ... .. 108 10873 1073 1083 108 108% : 10314 1087' 10834109 | 20,535,1025% Apr. 211235 Apr. 30

D e apl| 1 B L3N 146 1a40) P Pl ade L | RHMoe e SamaEon ot

cago Rock Islan acitic. - : : 06 6 4/103% Apr. 2

gﬁcagost-Louis&Pittsbur J*11 12 | *11 0 121 f11 121 R IS *10 11| ... 11§AB;- 41&2%3 %
b PPV rer.| *31 33 | *30 831 *30 3313 i [l 30 32 | L. 291, Mar. 31| 38% Jan. _6
Chica OSt.Paule.&Om.i. 1(3)(8’12 1'?)3 36 3634 36 361 : 3453 35% 351 36 2,5’1183132)’12.?1: % 42& Apr. 30
o opref | 108 108 | coooee vonnen ciicin onnsne | ememee ceecca] secean caeenn 213 Apr. 1103 May 1
Cleveland Col.Cin.& Indianap.| "47%4 48 463 4631 *46 7l s *46 47 46 46 400 4215 Apr. 2| 531 Feb. 16
Columbus Hocking Val. &Tol. 19 22 19 19 *19 20 : *19 20 *18 20 600/ 17 Mar. 21| 257gJan. 9
Bemwalgll.{@céawgnna&?egt }k%gﬂs 1%58) &%;'73 1283 I%gls 1285y s 12753 12833! 12715 12814} 38,276 1231 Apr. 3 13312 Jan. 30
enver io G.,assessm’tpd.| *17 .18 | "1l7 ...... i i (R 8 | srssge senemel] snEses ssessel|  ssaeE 1512 Apr. 2 23 Jan. 6
Cant Donesseo va, & Ga k| TH0E A1 TR e R sl b | M ek k| 11060 L8 Mar 52| 10% Jan: 18
ast Tennesseeé Va. a.R'y. ] ¢ H = 4 ‘ 81 Mar. 22| 1078 J 1

Do 1st pref.| *60 63 59y 60 60y 604 . *59 61 *359 61 290 5519Ma,r. 22! 65 SF:II;: 2%

Do 2d pref..| 223 223 *22 23 22 - 2233 - 21 - 21 *22 22 705 1734 Apr. 2| 2419 May 14
Evansville & Terre Haute.....| -cccee coreca| aoecee coosee] coconn ooaeee S *85 88 87 87 100, 84 Mar. 22| 88% Jan. 10
gortWBgrt;l‘iz'l)otglvgrs(élt o Iig :%(1) 28 33 2838 2319 . 28 281 %(8);8 23 2,?(2)5(: 29,58'{}‘“%(1) 411$33Jan. 3

reen Ba, inona . Paul. § | sessca coceas p ar. 2 A
Illinois Central......ccccue.... *119 11934] 118% 1181 117311173 H 118131181 *118 119 400'11412 M::r. 5 1.2318 Aa; 3?.
Ind. Bloom. & West........... 101 111} *10 12 *10 111 . 101 101 “101 12 150 91gMar. 28| 14 Jan. 2
Kingston & Pembroke......... *32 35 *321 35 *3213 35 - *32 35 27;3.]&[1. 16| 3718 May (1)
Lake Erie & Western.......... i};j;ig 1312 *igle igl iﬁ ﬁ% : *iéa ig ki‘éle iéﬁ "'200! 1213 Mar. 22| 16 Jan. 30

.Do ref. .:..ss : : 4! 4 3¢ : i 1,950/ 4014 Apr. 2| 472 Apr. 30
Lake Shore & Mich. Southern 905 9114 9038 9073, 9034 913g : 9113 9113 9078 911g{ 23,596| 8534 Apr. 2| 95% Jan. 9
Loll:g Island.......coceveann... *92 93, 91 91 *91 93 H *911 934 *91ll 931 48| 871y Agr. 2 93§May 4
Louisville & Nashville........| 54 55 531 533! 54 541y e 534 .54 5219 53| 20,241/ 5053 Apr. 2| 644 Jan. 9
Louis. New Alb. & Chicago...| <-ccee ccceen *32 40 | *32 40 : *32 40 | *30 40 .e-e | 30 Apr. 1¥| 39 Jan. 10
ilglil:attag Elt(;vizted,consol.. *géllg ’?:8312 3(7)% 3%7 gg}ﬁ g%g : *gg 93 gg& 20 1,020 8312 Apr. 3| 98 Apr. 27

chigan Central.............. () : 7 781 7814 690 72 Apr. 2| 87% Jan. 9
MIL Liko Shore & Wesk.12IL[[| ooe o) 185 60 55 60 : i O e R 50 Mar. 27| 80  Jan. 10
0 pref...... * a : | R 83 Mar. 27({104%2Jan. 5
Minneapolis & St. Lowis.......| czc.ee cannnal. *5 8 6 614 s “5lg ...... 0. wseses 15| - 37g Mar. 28/ 973 Apr. 30

Do pref.. 119 11 ...... c.e..e 12 scnsse H *12 ciiosel] mssmee smevas 150/ 11 Mar. 23| 184 Apr. 30
Missouri Kansas & Texas 13 13 113 13 1173 121 : 113 123! 115 . 12| 6,772/ 11 Apr. 19| 183 Jan. 5§
Missouri Pacitic 73 764! 7ol 7 6938 7034 . 697 71 693 70 76,595 693 May 29 89% Jan. 3
Mobile & Ohi0...cccvvieneen.| coceee annna . *8 10 *8 10 . *8 10 *8 10 v ...... 619 Mar. 29| 13 Jan. 27
Nashv.Chattanooga & St.Louis; 75 75 *75 76 *75 76 H *75 76| 75 75 200 71 Apr. 80 Jan. 9
ggwgorg ggl-ltrisd; IIIJudson. E(])-leg 1(1)219 1({22 1(1)2112{ &?2?3 1({?53 . }(1)238 1({2;% &(;2 1(1)2112 1,306,1021 Apr. 2{1081g Apr. 30

w York Chic. . Louis. .. : 4 . ! 100| 1234 Mar. 31| 173 Jan. 27

Do 1st pref.| *65 67 65 65 *64 67 . *64 661 *64 661 110/ 63 Apr. 2| 73 Jan. 27

Do 2d pref..| *2812 30 281 2814 *28 2919 E *28 291" *28 2919 50/ 28 Mar. 31| 37 Jan. 30
New York Lake Erie & West'n| 2413 24l 233 241 2373 2414 . 2373 2433 2373 241g| 24,400/ 223g Mar. 9 29lgJan. 9
o P ow maali™E| S48 234 B S0 SSL Y| B ams B R G AL NS U 38

ew England.... ] . 13 , 29 ar. )¢
New York Ontario & West....| *1531 1614] 1512 1614 153 155 : *151 16%4| *15% 16 100| 147g Mar. 10| 183g Japn. 9
New York Susq. & Western...| *8l2 9 8l 85 8y 814 p.: *8 83 "84 8lg 515| 73 Mar. 28| 95 Apr. 26

Do pref.| *291a 30l 2914 2914 *29 291y 29 29 29 29° 320/ 26 Apr. 2| 3312 Jan. 30

Norfolk & Western *17 18 17 18 *16 18 3 17 17 *161 18 200| 151g Mg.r 24| 193¢ Apr. 30
.......... . 6 3 0 X
Hortl% Pacitio.. VIO --| SS% A7 | 40 Al 4G 46% 3 ) 500 Sl 5w Sv| 79 10 Apr 3| 2o May 4

Do pref....cee.... 49 501 491 4973 493 5013 o 497 50’4} 495% 504 9,528/ 4234 Mar. 31| 54 May 7
Ohio & Mlssisslpé)l ............ *2014 2034 *20 203 19 19 . 192 191" ... ... ...... 300| 17 Mar. 27| 25 Jan. 31
Oregon & Trans-Continental..| 2314 24 2234 231 223 2314 H 223 234! 2214 2275 14,020| 1714 Apr. 2| 263 May 7
l’eoriaDech.tur & Evansville.! *181a 19 *18 19 18 19 E *17 1853 18 18 610/ 153 Apr. 2| 23 Jan. 11
B I il 9% 53 | 29w soul 1% 9o i S Sl B e L S ™ AN 2 raiay 8

n est P’tTermina 2 B 25 3 . b 1 13,085 19 Apr. 2| 26% May 3

Do pref.| 64 64 633 633 6373 64 H 64 64 6434 643 683 55 Jan. 6| 6914 Feb. 23
operomneontelils ool S9N 08 180T 91 | Ly 80 s T Wi g4

an Francisco..... 2 2 *28 : *28 283 ...... 24  Mar. 27| 3613 Jan.

Do pref.| 6673 6673 66 66 6614 661l E 66 6618 66 66 535 63 Apr. 2| 733 Jan. 30

Bt Pa]l)li)& Duluth 1st pret.|*lég léglg *léig 151',&11;' 11211124 : 1124 11219|*11319 1%312 1701051 Apr. 3 12.3619%311. lg
11 7] o (S —— ! 2 Dilg L..... ..... o} N *3 bk 125] 43 Mar. 29| 62 an.

Do pref........*100 1011 100 1004/ 100 100 E ............ 101 101 410/ 89 Mar. 29105 Jan. 28
st-Paull\IlnI}eap.&Mauitoba.l 102 102 | 102 102 ]*101 102 : *101 102 .*10012 102 31! 94 Apr. 21143 Jan. 23
TemSD“f)P“cmc ---------------- i ‘fg';g gg% %g};; %?'gg. %ng %.;;;; et | SR A0 20 MorBd) 208 DY i

. DBW.oleeemsswmds L 95g! £ L T L 1 130, 191 May 10| 221g May
Wabash S 1o & Bcitie. 110" 333 03 od sin ou oi ST, L% ofe o4 | TLOGH 18 apc 4 eedax 2
. L, acitic........ 273 127 2 * . 2 2 4 1 410, 12 Mar.27' 1 an.
Do pref.....:.i 23 25 2334 2331 233 2419 E *2414 . 2434 231 231 200i 21 Mar. 24! 30 May 1
Wulllt:ggglgl& Lake E;ie, pxl'gt‘..'.‘ *521g 53 *52 53 51 52 . 52 52 *51lg 521 5901 443g Jan. 3| 577 Apr. 30
aneous Stocks, . H
GBI | St B 0 B b | g B A0 ALY BRI
ave A8 COL: cosnes s . 3l 33 7 . 2 3 5 6 ar. 2§ an.

?égm&lui?l;% Hudson Egna.l... i logllglgiilel {02312 10&;13;: 1022 10.53)?; . x103838 gi"el 19314 1932 1,2?0’ 03 Jim. 3 1;21 .Lan. gg

yrovement Co...... bES : 52l H3l' *52lg 5 H *5 » 5: 53¢ 210/ 45 Mar. 29, 5518 Apr.
gregon Railway & Nav. Co...| 91% 91%' 93l 93l 93 93% : 91 94 | 91+ 94 1,185 81y Apr. 2| 97 ng 2

aclﬁcl\lm} ..................... ' 333 33 323% 33 321 3278 s 321 323 3218 33 3,760' 281 Apr. 2| 383 May 1
Philadelphia Co., Nat. Gas.... *90 92 | “90k 92 | _..... ...... : i T X N T '90  May 1910612 Feb. 15
iy bilee o T i TG IR 1 agpeiy SRENEL VSR AR SRR R

on Telegraph.... 1 5} 4° 538! ) b) d 175 75 3,721 70 pr. 2 eb.

Express Stocks, ! . : ! ‘

:dam_s ......................... 138 142 i*138 142 [*138 142 ; 141 141 | 14021411 60137 Apr. 12145 Jan. 23
Ugllel‘gfﬂll ....................... "199 110 109358 109% 1093410934 : 10913 1091 *109. 110 | 1251061 Mar. 22;11914 Apr. 26
Welltg I:“S't:‘lt:es...: .............. . .g 72 717 _7]."73 ?; 7:.3 : **'71 73 . 717g 7173 393" 67 Jan. 4 754 Apr. 24

l,ll;:;i(i)\kf%(gtockn ...... ; 135 140 13+ 136 13214 1321 E 132 138 132 138 50 128 Jan. 19 13912 May 7

Aicriem ol & CatloChnn| T2 T2 B8 Al mmewmn 2 729 72 72| 610 30 Anr '3 381 Fob. 20
, . antaFe..... 7 514 > ) L ) " > pr. 2 eb.
Ohlca.go &Altokll ............ *135 133 |"136 138 | 138 138 : L 138 *135 138 25135 Jan. 9140 Feb. 10

cago & East. 111inois. ...... *40lg 41 | *40% 41l 40% 40l N B 30 11 200 40 Mar. 19| 433% Jan. 30

A ref....... *90 90k *90 901 90 90 I " *8931 905 100 891 Mar. 2| 9412 Jan. 26

Cincinnati V\ash.&Baltimor?. : 41 *i% Ii:g: ii; 2% B | sssese seonmes *2l3 314 50 214 May 25 4112%?“‘ 22
. pref. Sl B 4 - R T *1ly 5 500 433 Apr. 3| 6 eb.

Mex‘.‘ﬂ“} Central.............. F1483 143 cocoes vsanes [ e el ' : *141g 147g| *141g 1434 ... ... ! 1315 Mar. 5| 1614 Apr. 23

OITI8 & ESSOX . ceu.cieiceencs] cocasn cocems]| ~seiee iecnee L eeeen emnaes L R Ve seemstll  smaews 1135 Jan. 314212 May 23

. Y. New Haven & Hart..... *221 223 [*221 225 (*221 225 4 *221 225 {*221% 225 | . ...... 215 Jan. 4223 Jan. 16
Ohio 8
Omio Southern. ................| *11 13 | *1l 13 | *10 13 : 10 * 13 | cesvew swawen) swmess 10 Mar. 22 13 Apr. 20
Pm%mﬁ‘ Short Line............ 23 23 | 23 23 |........... S T 200/ 131z Mar. 26| 2513 May 4
Qllicl:x t.W ayne & Chic....... 15413 15413 1531 ...... 15312 1531 : *15329 . .uuva 15415 154 19| 129/151 Jan. 5155 May 14

silver Mining Co ..... *9 11 *9 10 *9 11 L esessw .slees *9 10| ...... 9 Mar. 19| 133 Jan, 12

8t. Lo 0. pref....... *3514 36 35 35 *35 361 R | " *341s 36 350! 33 Mar. 31| 38 Jan. 10

I uis Alt. &'I"erre Haute .| ccceve coanna *36 39 *36 40 ! [ sssese samsee 397 40 500/ 35 Mar. 27| 41 May 4
Boutt?lgs Ark. & Texas ....... 12 12 12 12 | ..... I S S | I 267, 11 Apr. 3| 167gJan. 16
™ larolma smnmesiesman wasl whesin sssEie] EEEE W, S —— - . K ot s B eonens 713 Apr. 26| 9% Jan. 27
ewmc’us & Hocking Coal....| *20 29 *19 20! *19 201 R O g *19 20 | .ee.-. 17 Mar. 22| 30 Jan. 9
Al entral Coal sEes! - i *9 11 *9 11 ’S_) 12 s 9 12 *9 12 |  ceswne 10 Mar. 16| 1413 Jan. 24
ll‘f:?les ggiﬁ;ﬁ:m&l(ﬁl . t;‘.:;5‘3;1. 26 251 2614 *251 26l t f seess PR, *25% 27 1,040 2413 Apr. 2| 325 Jan. 30
¢, (Unljisted. H i
P‘l;)lgli_;_ootton O11 I‘zzust ....... 303 31 303 314 311 313 . 315 325 3233 33 28,845| 25 Mar. 21| 34% Jan. 17
AD8 Line Certiticates *...... 8573 873g! 85 864’ 851 *6 s 821 851l 774 8247757900 7414 Apr. 5100 Mar.

“ These are the prices bid and asked; no sale was made at the Board.

t Prices from beth Exchanges.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N.

Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888

e Olosing. Range since Jan. 1. Sullvond Bovis Ologing. Range since Jan, 1,
oad Bonds. Alr onds. = —
Hatined June 1|May 25| Lowest. Highest. June 1/ May25| Lowest. | Highest,
—W. D.ino., 68,1910/ 20 b.| 203 | 19 Apr. | 27lgJan. || Mil Lk.8h. & W.—1st, 68, 1921, | cceennefaonscnnn 11814 May {1213 Apr..
ool FEY £ 83130 £37 | 80 Jan. | S4 May || Ashland Div.—1st,68,1925. .. ... T|iT81501 11315 Mar |117% Jan.
Oap. Bouth.—18t guar., 58, 1908{103 1.!108 105 Mar. 10812 May || Milw. & Nor.—M. L., 68, 1910.. 108 111 1051 Jan. {111 Mar,
24, 58,1913..... S 92 92 8914 Mar. | 941g Jan. Extension, 1st, 6s,1913. ....1105 108 10434 Jan. |10813 ¥eb,
Centralof N. J.—1st, 78,1890..1107 D. 10612h./1C45g Feb. {1081g Jan. || Minn. & 8t. L.—1st, 78, 1927.... 903gY.[100 Db.102 Feb. {110 Jan.
Consol. 78,1899 .....-.. t. .ee.|120 2.0119 Db./111)g Jan. {119 May Imp. & Equip.—68,1922......]-ce -an|ocoen --{ 5073 May | 59 Feb.
Convert. 78,1902....--- S hi20wbl... ... 115 Jan. |12312 Apr. || Mo. K.&Tex.—Con., €8, 1920... 6:33 | 64 60 ~ Mar. | 7334 Jan,
Convert, deb, 68, 1908......../105 D.i........ 102 Feb., (104 Apr. Consol., 58, 1920. ... ccceeaneas| 92 28 L. 501 Mar. | 634 Jan,
General mort., 58, 1987.. ..-. 10514 (10412 | 98 Jan. |10513 May Consol., 78,1904-5-6. ..... eeean) 96 9811 | 90  Mar. |106g Jan,
Len, & W.B.,con.78,1909,88'nt|11234D. 11414b..11212 Apr. [114% Feb. || Mobile & Ohio—New, 68,1927 ..|------=- 1132 |1081g Jan. (116 Jan,
Am. Dock & Iup., 58,1921L. .. 106 b.l......-. 10113 Jan. 110773 May 18t, Extension, 68, 1927.. ....|---e-ozc)oomzense 1052 Jan. |1051a Jan,
Central Pacific—gold 68, 1898../115%b.|........ 1131 Jan. {116 May 1st pref. debentures,7s .......| 47 b.| 48 Db.0 43 Mar. | 51 Feb,
8an Joaquin Br. 68.1900......|-------- 1415%./1132g Apr. (115% Feb. || Mutual Un. Tele.—S. {., 68, 1911 93 Jdll‘«’ 811y Jan. | 931 Feb.
Land grant 68, 1890..c.cceuee- 102D ........ '100 ~ Apr. {10334 Jan. || Nash. Ch. & 8t. L.—18t, 78,1913 130 1./129%4D./1283 Jan. {13012 Mar,
Mort. 68,1936 .. cceeceeaocanzzs 102 b.i02 1./1011% Apr. |10453 Mar. || N.Y. Central—Extend., 58, 1893|10-412b. 104 103  May=|10614 Mar,
Ches. & O.—Pur. m, fund 6s,’98113 a./110 b.1105% Feb. 11414 Feb. N.Y.C.&H.—1st, op., 78, 1903|135 134 1.]1323 Jan. {135 Feb,
6s, gold, ser. B,1908, coup. ofl|........ €6 b.| 6214 Mar. | 705 Feb. Debenture, 58, 1904....... _.i1104b. 1‘1)0 b./10312 Apr. 1111  Feb,
Exten. coup., 48, 1986 €6 66 b.| 62  Apr. | 7012 Feb. N.Y.& Har.—1st, 78,1900, ....|128 b. 128 1272 May (133 Jan..
68, currency, 1918 | 1653 Apr. | 28 ~ Feb. || N.Y.Chioc.&8t.L.—1st. 48, 1937.. €0l | Y02 | 86l Jan. | 907 May
Mort. 6e, 15{1. _______ . | 90% Jun. 11023 May || N.Y. Elevated—1st, 78, 1906..../117 D. 116#b.114 = Mar. {11713 Jan.
Ches. O. & 8o. W.—5-68,1911 ... )5 b.'1034 Mar. [108% Jan. || N. Y. Lack. & W.—1st, 68, 1921. 13115h,1131%b.1127  Jan. {1302 May
Chic.Bur. & Nor.—1st, 58, 1926. 1004b.1101 Db.! 98 ~ Apr. 103 Jap. Construction, 58, 1923........ 110%ab. 110%4D.11077 Jan. (110 May.
Ohic. Burl. & Q.—Con. 78, 1903./133 b.|132%4D.|12912 Jan. {123  Apr. N.Y. & Nor.—1st, 58, 1927..... 1071 (10712D./1023g Jan. (108  May
Debenture 58,1913 ... ... 106 b.|106 b.104 - May [1671g Feb. || N. Y, Ont. & W.—1st, 68. 1914.. /112120, 1182 /1109~ Jan. 11412 May
Denver Divis., 48,1922... .... 94 a.| 94 a. 91 Mar. | 95 Jan. || N.Y.Sus.&W.—1stref., 58,1937 2 92b.l 90 Mar.| 93 Jan.
ol e East, 11— Con. 68, 193411151 1115% 113 Jan. |117% Feb. || Midland of N.J.—1st, 68,1910 113y [112 b.109 Apr. |114  Mar,
Ohic. & Ind. Cosl R., 18t, 58,36/ 934b.| 97%h.l 96  Apr. |100%g May || N. O. Pacitic—1st, 68, 1920. ....j-------- slia.] 75 Mar. | 833 Apr
Ch.Mil.& Bt.P—1st, L.& M.78,’97 117 "L 118 b, 11412 Jan. [119 ~ Apr. Nortolk & West. - Gen., 68, 1931|118 b. 11712111219 Jan. *|118  Mar,
Consol. 78, 1905....ccucuaeenen 11261¢h.127 (1232 Jan. 123 May || North, Pacitic—1st, coup.,6s, "21 119 Db.11878 11151 Jan. |1187s May
1st, Bo. Min. Di1v.—€8,1910,...[112 ~ |114 a. 1102 Apr. |114 Feb. Gen’l, 2d, coup., 1933......... 10655 10621 1102~ Jun. |106% May
1st, Chi. & Pac.W.Div—>58,’21104% 1105 [101% Jan. |105% May Gen'l'3d, coup. 68, 1937.......| 897 | Y278 | 847 May | 93 May
Wis. & Min. Div.—58,1921 ...} cc..cut 1¢213 100 Jan. {1¢+ DMay || N. Pac.Ter.Co.—18t, 68, 1933...1105 ‘;1U£"20-: 993 Jan. [105 May
Terminal 58, 1914 cce coveaco.icanenans 102350.1100 Jan. |10212 May || Ohio & Miss.—Consol., 78, 1898. 118%a. 117 b. 11410 Jun. |11715 May
Chic. & N. W.—Consol. 78, 1915|141 140%b,/11391 Jan. [143  Jan. 2d, consol., 78,1911 .. cooiifzooseo- 117~ 116: Apr. {11813 Mar
G01d,78,1902.ccu-cccicmnnnnn. 1:8192./132 “b. 12822 Jan. |13212 May . || OlioSouthern—1st, 63, 1921, ..{102  105%h. 9915 Jan. |1C612 May
Binking fund 68, 1929..... .... 119 B oncsns 11181 Apr. |121 Feb, 2d,ine., 68,1921..... - 35 a.) 37 29 Mar. | 40 Apr.
Binking fund 58, 1929......... 108 1,103 106 - Apr. (111 Feb. || Omaha & St. L.—1st, 48,1937 71%b.| 422 | 70 Mar. | 76 Jan,
Binking fund debent. 58, 1933|104 b.]103 Db./107 May. 111 Apr. || Oregon Linpr. Co.—18t, 68, 1910|{1003gh. 10453 | 9414 Jan. {105 May
28-yvear debent. 58, 1909....../105 D./105gb. 104 May. (1061 Apr. ||-Ore. R.&Nav.Co.—1st, 68,1909 112 "a.113_a. 1033 Fcb. {113 May
Ext):ension 45,1926 0.0500000 [ VR D 911 Mar. | Y712 May Consol., 58,1925 cue ccuuennen L1011y liod 5951 Jan. (104 May
Chi. R. I. & Pac.—68, coup. 1917./133%41./1323 {13013 Apr. 13319 Feb. || Oregon & Transcon.—6s, 1922..| 97 b.| 99 | 93~ Jan. | 993 Apr.
Exten. & col. 58,1934...._....[107% 1108 104 Mur. 108 ~ May || Peo. Dec. & Evans.—1st, 68,°20./111 b.110 b. 166 Jan. 1110  May
©h. 8t.P.,M.& O.—Consol. 68,’30:120 12219b./1191¢ Jan. |1231 May Evansv. Div—18st, 68, 1920...({108 a./1L7 1102 Mar. (107 May
Ob.Bt.L.& Pitts.—1st,con.58,’32| 97 b.| 97 b 97 May 10013 Jan. 2d mort., 58, 1927 .c..cuu... ..l 681 w2 6y May | 75% Apr.
" 0. C. C. & Ind.—Consol. 7s,1914 1:3 a 123 Jan. |129 Feb. || Rich & All.—1st, 78,1920, tr.rec| 34 | 521ab.-51  Apr. | 594 Jan.
Gen. 68,1934 . ccveeaaeezceonn. 112%b.107%2 Jan. [113 May || Richm. & Dan.—Cons., 68, 1915 115ka. 115% 109 Jan. {1151 May
Col. Coal & Iron—1st, 68, 1900.. -1104151./100 ~ Jan. 106 May || Roch. & Pitts.—18t, 68, 1921... 1138 b. 113 b./116 Mar. 118  Feb.
Col. H. Val. & Tol.—Con. 58, '31| 6 70 63 Mar. l 733 Jan. Coneol., 68,1922.. .cc.ocmunnn. 113%b./116 b. /113  Jan. {11734 May
Gen. gold, 68,1904............ ; 20 b. 63 Mar. | 75 Jau. || RomeW. & Ogd.—1st, 78, 1891./107 340.1110%D.1107  Jan. |11¢3 May
Denver & Rio ér.—lst, 78,1900/11% Vb.|119 1181 May |12144 Mar. Consol., extend., 58, 1922..... 105%b. 10524 11¢05% Apr. (105% May
18t con. 48, 1936 cee-cun-o.no. 7544 | 7 75 Mar. | 791g Jan. || 8t Jo. &Gd.Isl.—1st, 68,1925 .|1u2% 103 34b.| 98 Jan. |105% May
Den. & R.Gr. W.—18t,68,1911.} 71 710, 71 Jan. | 73  TFeb. 2d,income, 58, 1925..cc.c.o 2o oot 3932b.! 40 May | 41 Jan,
Assented....cccccavencrccaaan 63 b| 63 b. 60 Muar.| 68 Jan. || 8t L. Alt.& T.H.—18t, 78, 1894. 11433b.i11~1“4b-?‘.1214 Feb, [11434 May
Den. Bo. Pk. & Pac.—18t, 78,’05| 76123.} 761za. 761g May | 81 Apr. 2d, M., pref., 78,1894....... U PP il 10 a. :108 Feb. {11024 Jan,
Det.Mac.& M.—Ld.gr.39s8,1911| 34 a.| 341za.| 34 May | 43 Jan. 2d., M., inc., 78, 1894...c. ceui|-oza-nn- 10112).1103 Jan. {105 Apr.
£ Ten.V.& G, Ry.—Con..58,’56(1021g 10212 | 95% Jan. |103 Aypr. || Dividend bds, 68,1894 ... .. 39 "a.| 52 b. 35 Apr. | 40 Ma
Eliz. Lex. & B. Sandy—6s,1902.| 9912a.| 99% | €6 Mar. 104 Jan. || Bt. L. Ark. & Tex.—1st,68,1936}---..--- 99%h. Y8 Jan. 11044 Feb.,
Erie— 1st. consol. gold, 78, 1920/1341gb.1134 7 1321 Mar. {13713 Feb. 2d, 68, 1936.ccucnennniacecann 37 b.} 38 b-‘ 33 Mar. | 4812 Jan,
Long Dock, 78, 1893 .......... 111 b.l114 b.'111 Jan. |115 Ajr. ||8t. L. & Ir. Mt.—18t, 78,1892...|109 b.; 109 b./10612 Mar. {1111g Jan,
Con. 68,1935...... — ...]118 a.j116 ai115 Apr. {118 Mar. 2d mort., 78,1897 . . cccano...! 105 b./106 Db. 10513 May 112  Jan.
N.Y.L.E.&W—2d con. 68, 1969| 93 7y | ¢3 May | 9973 Jen. Cairo & Fulton—1st, 78, 1891|104 b..10% 1.110373 Apr. |1051g Jan.
Ft. W. &Denv. C. -1st, 68,1921 33 87l | 77% Apr. | 8912 May Gen. Ry. & land gr., 58,1931.| 80 8% 80 Apr. | 9212 Jan.
Gal.Har.& 8an.Ant.—1st, 68,’10{106 1./107 a./10112 Feb. 10612 May 8t. L. & San Fr.— 6s., Cl. A,1906|.--..-..{116 11314 Jan. {118 Jan.
2d M., 78,1905 «...cvc canonnn. 100 b.l103 a.| 98 Apr. 10512 Jan. 68, Cla88 B,1906..cc0 cecucea. [110 D116 Do 11538 Jun, 11813 Jan.
West. Division—1st,58,1931.|........ 001gh.| 90 Mar.| 9212 Jan. 68, Class C, 1906..... e eemecaes 11D Duic.oa.. 114 Jan. [118 ~ Jan.
@r'n B.W.&8t.P.—2dinc.8s,1911| 3z12b.| 36 a. 25 Apr.| 38 Apr. Gen'l mort., 68, 1931..... eeee (117 illfif‘-zb~‘11219 Jan. (117 May
@ulf Col.& San.Fe—18t,78, 1909|1217 {121%b. 119  Jan. 12214 May. Gen’l mort., 58,1931.......... 103‘9b.5106§tb.i10033 Jan. |10413 May
Gold, 68,1923...c. cececaanana. 9431b.| 95 9413 Apr. | 977 Feb. 80. Pac., Mo.—1st, 68, 1888... 1025gb. 1055 1100 Jan. {1023 May
Henderson Br.Co.—18t. 68, 1931109 b.[110%sa.{10728 Mar. |110  Jan. || 8t. Paul M. & M.—1st,78,1900 |.--..--- 115 b.'112  Jan. {1141 May
H. & Tex. C.—18t M. L. 78 119 1202%a./111  Mar. {119 May 2d,68,1909. ccicccnccarcaiaans 1i81gh./11610. 116 Apr. 111813 Jaw.
18t, West.D., 78,1891......... 112 Feb: 11712 May 18t cons., 68, 1933 ..c.ecea... 2118 b.117%2b.1114 Mar, 111739 May
18t,Waco & N.78,1903.... 112 Apr. (114  Feb. Do reduced to 41as..| 9Y7% 94_}2‘)-i 961y Apr. | 98 May
2d, consol. M. L. 88,1912 3 L1102 Feb. 1081 Jan, Montana Ext. 1st, 48, 1937...| 8414 86% | 80 DMar. | 8639 May
Gen. mort, 68, 1921, ir. re6.. | 65 .| 63la.] 65 Jan. | 69 Feb. || 8henandoah Val.—1st, 78,1909, ---..-.. leeaosose | Y0 Jan. | 95 Apr
Ind.Bl. & W.—1st,pret.,78,1900{11210b./1131h. 110 May (11215 Jan. Gen’l mort., 68,1921 . _........ | 30h.. 3ulabh.l 29 Apr. | 36k Jan.
1st, 5-68, 1909, tr. reC......... 79 w.| 81gb| 80 May | 892 Jan. || Bo. Carolina—18t, 68, 1620....../101 L. 100%b., Y7 Jan. (iC 23 Feb.
24, 5-68,1909, tr.reC.ccceenaslocaceen. 68 a. 65 Feb. | 7llgJan. 2d,68,1931.......... cveemennns| B3 leeeeee.li 69 Jan. | 87 May
East. Div.—68, 1921, tr.re0..|.ccq... %1 b.] 80 DMay | 88 IFeb. Inc., 68. 1931 . .c.cc.a... ———— 12 b. 13 _b. 13 Apr. | 18% Jan
Income, 68, 1921, tr.rec..... 15 b 2 a. 15 Mar. | 21 May. || 8o. Pac., Cal.—18t, 68, 1905-12._f---.---- 1147%0. 1114 Ayr. (116 Mar.
Int. & Gt.Nor.—1st, 68,g01d,’15(104 D.{104%a | 9312 May. 1113a Jan. || So. Pac., N. M.—18t, 68, 1911 .. | ceruuns 107 b. 1051 Jun. [1081g Mar.
Coupon, 68, 1909 ... :..... 63 a.| 70 a. 61 Apr. | 77 Jun. ||Tex. & Pac.—Inc.&1d gr,7s, 15| 44 46% | a4l Apr. | HllgJam
Kent. Centr.—Gold 48,1987....| 72 b.| 72% | 69 Jan. | 75 Jan. Rio Grande Div.—68, 1930....|.<cceeas! 792 65 Mar. | 7312 ApL.
Knoxv. & O.—1st, 68, gold, 1925} 983 a.| ¢8 | 891 Jan. | 68 Apr. Gen. mort. & term., 68,1905, |.--. .- [ 59 Apr. | 61 Apr
L. Erie & W.—1st g., 58, 1937 ..{1073% 1108 a.;10112 Jan. 110 May. |} Tol. A.A. & N.M.—18t,68,1924 | 99 i 9573 | 85 Jau. |10+ May
Lake8h.—Con.coup..18t,78,1900/127 1.1126 b./125 ~ Feb. [1273% May || Tol.A.A. & Gr.Tr.—18t, 68, 1921/106 b. 105 b.licl  Jan, [10712 May
Con. coup., 2d, 75, 1903....... i123‘4 126 Db.'12219 Jun. [1261; May. || Tol. & Ohio Cent.—1st, 58, 1935 9914h. 6940 93 Jan. (100 May
Long Island—1st, 78, 1898...... 12019D.[1201D, 11912 May. [122 ~ Apr. || Tol.8t.1.& Kan, C.—1st,68, 191t 57 Difeans c... 91l Jan, | Y4 Feb.
1st, consol., 58, 193 1. ccima.|aeannn. 114%h. 111 Jan. [ri+  May || Union Pacitic—1st, 68, 1899....|1160ba ... 114  Jan. {11blg May
Lou. & Nash.—Consol., 78, 189&{1171%D.'118% (116 Apr. |13 l'eb. :Land grant, 78,1887-9........ 10150h, 101 b, 1¢0% Apr. [1041g Mar.
N. O. & Mobile—1st, 68, 1930./114 b./11413D, 10828 Jan. |1 113 Apr. Rinking fund, 88,1893........ 120%h, 121 113 Apr, (1211 May
2d, 68,1930..c.cccavseonrnae 93 b.) 99 b. Y6l2Jan. 100 May Kan, Pacitic—18t, 68, 1895....{L11 b. 111 Db, 1(9lg L'en. (11213 Jan,
E.H. & N.—1st, 65,1919...... 113 b 116 b.l114 Feb. [115 Apr. 18t, 68,1896, caccenr canennnn 109 b 1127 b, 1093 Feb, [112 May
General, 68, 1930 .. .c.ccnnnn-. 1113 1114 b{109% Jau. (115 ~May Denver Div.—68,1899.. .... 11240, ... ... 1122 Mauy [1i6 Apr.
Trust Bonds, 68, 1922 ....... 10931 1103 10633 Mar. [110% M:uy 1sat consol, 68, 1919 ........ 109 w.'109 b, 1013 Jun. (11014 May
10-40; 68, 1924 _.cv susssniives |seswmmes I 1104 Teb, (104 Feo. Oregon Sh. Line —18t, 68, ’22.. 103 103 100 Feb, 109 May
50-year 58, 1937..... cuveeana (101 1001ah,. 9912 Mar [1023 Apr. || Virginia Mid.—Gen. m.,58,1936] S0 | 79lel.l 73 Jan. | 82 Feb.
Lou. N. A. & Ch.—1st, 68, 191C.({114 114 b. 1074 Apr. (114 May || Wab. gt.L. & Pac.- Gen., 68, '20/--c.c--- o s | 87 Apr. | 47 Jan.
Consol., gold, t8,1916.... ... | 92 o1y, | STH AP | 93 Jan. Chicagzo Divison—58,1910. ... |.cceenn. S 93 Jan. | 9834 Feb.
Mem. & Ch’lston—6s, gold, 1924{100 b./103gDb. ;100  Jun. 1105 May Wabash—Mortgage,78,1909..}......-. | I I 81 Ieb Q00 Jan.
Metro. Elevated.—1s8t, 68, 1908.{113 115 b.'10831g Mar. '117 May Tol. & Wab.—1st, ext., 78, G0 11024D.'11032D.° 107 Aypr. (109 Jam
24, 68; 1899 cccvniwennmsonensss 1C43D.[1043Db, 102 Jan. {10712 Apr. 1st, St. L. Div., 78,1889..... 1191gh, 110 h. 1071 Apr, (110 May
Mich. Central—1«t, con., 78, 70 |126 {127 b.i26  May. 150 Feb. 2d, extended, 78, 1893.. ....| 8D -b.! &3 b. 8> Apr | 91 Eeb.
Consol. 58, 1002...............] 108 b.1108 Db. 1071 May. 11013 Jan. Con., conv., 78,1307 cciafiemenn.- (eeecene 83 Jun. | 881z Feb
Mirs’ri Pac.—1st, cous., 68,1920 1081 1107 1,107  Mar. 113 Jan, Great West.—1st, 78, 1888....1110 b.i110 L. ludls Apr. {111 May -
8d,78; 1906. -0 5msmnsmnenss 117 a. 117 a.115 Jan, |118 Feb, 24,78, 1893. .cnt ccaecaceccas| 89 D 8D b, &2 Apr. | 90 Jan.
Pac. of Mo.—1st, 68, 1888.... [10¥3%& 1023 10012 Feb., 11031g Jan, West Shore—Guar., 48.......... "103% 11033 9975 Jan. 11u3d5s May
2d mort., 78, 1891.._....... 10700.1108 1104 Jan. [108 ~ May || Wheel. & Lke E.—1st, 55, 1926 9 1. 69 b, 941 dan. 11001 May

NOTE—The letter b indicates pride bud,and ‘‘a"” prioe asked

; alloshe: pres’ aid tad raags &0 fron aocaal sales.
STATE BONDS.

e et e e —
SECURITIES. | Bid. ‘Ask.w SECURITIES. | Bid. , Ask. SECURITIES. | Bid. | Ask.
ez i- | ! i | ——
Alabama Class A 310 5..... 1906 105 1006 !rMissouri—Gs ..... due 1839 or 1890: 103 |...... 'Rhode Island—6g, cou..1893-1804 108 jeeemee
Class B, 98.ceuvee acnranane. 19061 1¢9 |...... ' Asylumn or University, due 1892! 104 ...... iSouth Carolina—6s, non-fund.138% 3120 4.
Class C, 48, eenraneannncenas 1906/ 100 ... L FURAINg. e eeeeen aaee 1694-1895) 107 |...... ‘Brown consolidated 6s..:..1893 106 109
68y 10-20. e ceieenienn 1900 1034 ...... | New York—€s, loall.cceeean.-. 1892 1097 '...... Tennessee—os, old...... 1892-1805| 62 | 64
Arkansas—6s, funded..1899-1900 7 11 || 68,1080 cccccataancasct : e 18931 110 '...... Comprommise, 3-4-7-68....... 1012 71! 13
78, Little Rock & Fort Smith,iss.| 10 [...... | North Carolina—6s,0ld........ J&J! 86 1 38 New settletnent—6s......... 1913/ 105 103
78, Memphis & Little Rock,iss..| 10 '...... H Funding 8Cteeeeceecccecsces. 1900, 10 ...... BB ceenane camenmnns ammnaan 1913] 97_ {100
78, Arkansas Central RR........] ...... 12 || New bonds, J. & J-...18&)2—159‘3] 20 |iceses 39 o ncencece cemenenen -naa1Y13] 7078
Beorgla—7s, gold...... N 1890 105 108 I l Chatham RR..cooeeracceiiaannnn. [ | 8 ||Virgiuia—6g,0ld. ....oiicaaiiienean. 45 |.
Louisiana—7s, CON8.ea.-ve....1914| 106 '...... {1 Bpecial tax, Clags Loeeooceens-... 9 feeie.- 6s, consoiidated honds........... 7
Btamped, 48....caavean heemeeemean l 903, 62 || Consolidated 48...ccceuenn.. 1910[ 931 94l | 68, consolidated, 2d series....... 50-
Michigan—78 .. oc.cenntann. 1890' 105 i...... ] 68ecaeecreane cemaece ceann- 1919) 120 {123 il 88, deferred, trust rec.....c.c.--. 8
é




JoNe 9, 1888.] : ~ I'HE CHRQNI(‘II] 703

- ——— e —— — e ; 3
= ‘ £ ONDS.
. BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BON "
- " SECURITIES. Bid. | Ask. SECURITIES. " | Bid. | Ask. SECURITIES. Bid. | Ask.
» == s Q {Pacific RRa.—Central Pacitic—
N Railroad Bond's. :iEgg-lstt’ edxggng:d, llines :1 i | Gold bonds, 68..c.cccuecnn. 1895) 1153 |..cccee
! : k Exchange Prices.) | , extended, 58 ....... | 0 e b .
. (S ‘e—4 1920 Il 3d, extended, 4128 .1923) Gold bonds, 6s....... o-en-18¢ 5
" ‘ Atch, Top. & Ban. Fe—dlss - J0U0) - ool 4tn, extended. H8..on.nonnn. 1920, ' Gold bonds, 65 ., ...1897| 1155,
. ginking fund, 68 ........--- 1937, oL {|  1st, cons., fd. coup., 78..... 1920" ------ 132 Cal. & Oregon—Ser. B., 6 1892M104 T PO
g \ Collateral Trust, s s 19&3(‘ 85 5‘4- o] Rc(’)r'T l.szt lien, 68.......... 1908| -ccecen|enean. West. Pacitic—Bonds. 6s. ...1999; 114 |.....a 3
: Beoct O ath B1910(*113 |11 | B/N. Y. &E—1Tst, 78,20 .. 1916°138 |...... No. Railway (Cal)—1lst, 631907 114 |1
X Balt. & Onio—1st6s, Park B 10051147 11000 | N.Y.L.E. & W.—ColL1r., 681922| ------ . 22|l South.Pac., Ariz.—1st €8,1909-10 7107 | 2220
” 58, E01. - eh B 1013] 98%| 99| Funded coup.,58.o........ ..1969] --.-.. 88 || Union Pac.—1st, 68..c.c.... 1896 115 |...... .
" ot HL T, & G 6. .1074 " 108 Buff. & 8. W.—Mortg. 68....1908| 90 |...... T S 1897| 115%..... - ;
" B%okg_\j;}:lev.-— 1st, G, 68... 1098 w2 106 |lEvan, & T, H—1st, cons, 65.1921| 118 |18 23“1 g‘: _____ froneeaneiens }332 *}(1)2 117
: P B & No.—18t, 58. 35102 3 H "Vernon—1st, 68.........1923| ceoccefiaesee oL, TTUSE, 68, o.oeeenenee- GOR*10L |...cue
- Bl Ce. Kap. & No.1at, os 1083 a5 B A P ian sty eons. . 1026 i35z 110 Col Tenst, 5111117111 I 1m0y 04
3 ] gl bkt A .. l'Eureka Springs R'y, 1st, 68, g.1933] 160 |...... ). Br. U. P.—F.¢.,78 .....1895| 101 [, ;
. R 78, & '"'15)'2"‘! """""" 5'gi3§e§‘}»sgf£ﬁ?—%ﬂ»rr;. 6851920, 119 177711 Ateh. Col, & Pac.—1st, 68.1905| 103 |07 =
& Minn. & 8t. L.—1st 'S"';’u "1")0(4) ............ Grand Rap. & Ind.—Gen. 58..1924| 97 1100 Atch. J. Co. & W.—1st, 68.1905 lg} 103
3 Towa G & e N, 10t 65.1920| 1111 108" | Green B. W. & St. P.—1st, €8 1911| 101 [...... Ut B0.—Gel, T8 «seuumess 1909 954 ..
: Ced: Bap. L B, SN, " 81 E;-1621 ...... ‘)71‘)“1:{&11 & 8t. Jos.—Cons., 6s..... 1911 118 (120 EXton., 18t, 78 .cauo oo T 92 leeee
- ' RoH 08, < sxn T F T Bee1899! 35 | 80 |'Houston & Tex. Cent. 1stm . t ree] 11324114 [iMissouri Pac.—Trust, g.. 53. 1917} cecevnioreeea
4 A L T R“'wl'z ' : I West DIiv. 78, I PE6.ccensesionns :p 11304 ool Verd’s V.Ind. & W., 151, 58. 11026 «eaue. cecnce
; B O ialon18L6S e 1912] 22200 Sl 2dm.8sM.Ltrorec..o. ... eeee 1105 |..... Ler. & Oy Val A. L,18,55.1926| --evee -
A i o b o " 1924 eeonn|oonnns Hous. E, & W. Tex—1st, 78...1898 " ------ 70 || Bt. Louis & San Francisco— P
v GO B Bankime Co., G| | || linois Central-- - 1st, 68, Pierco C. & O...... 19191035 | veme
S Cent. RR. & Banking Co., Ga.—, | 00 11601 1ot gold, 48, 1051 .cceeemeennncan | w2ser 105 FEquipment, 78 «-...-o..o. 1895(* 1081} 220
y Collateral g_old, HNL... 'X'"lz)b" 105 ! A lst’ guld'3l§s _______________ 1051 94| 953 1st, trust, gold, 58........1987}" 97 102
' Chee: & O.—Be, guld, ser. -“]:)08 ll"5 . "nfl Siangf 'I)iv.—-COIu).,..GS, J1898) ceeceifiannn. Kan. City & S8.—1st, 68, £.1916{"------ 102
r e e West B Ge. 1011 68 |- | Middle Div.—Reg., 56 :--... 16211111 eovens Ft. 8. & V. B. Be.—1st, 63.1910] --.-.. 105
r. Ches. O, & Bo. Weet, 20 08--- 1804 114 [115771| C.Bt. L. & N. O.—Ten. 1, 78,1897 -nns |1oso- Bt. L. K.d& S0.Wn.—1at, 68.191¢] ool ..
v Ol A e 150 78 -~ 1903 1223 12312, 18t, cOnSOL), 78 <enrevn. e 1897 %eeo - 120 || Tex. & Pac., E.Div.—18t, 62 1905 1094l ...
4 i YT e P 5523000 120 ferrecll 20 68mmeeereennmmaoeees 1907| 117 [.:ea- T18t, 0L BN meneeene ones €000/ 9212l 925
Y "%‘3{%“"" Rwer”m‘s"%ggg? 116 ... ' Gold, 58, COUPON -nnvnnme- 1951] «<-ev- enee 2. ineome, 58 ... ooaeeenns 2000 334 3919
xz S “hic.—1st,’ %a 1894, 114 115 | .oistere "_-, ........................ Pennsylvania RR.— .
Y g Lodacknd GifelabTed800) 133 [ | D s iy, e Tisud e Pa. Co.’s guar. 41gs, 1step..1921| 108% ...,
r A e e %ggs' 115 .o | Ced Falls & Minn.—1st, 78.1907, 60 | 75 || Pa. ('3 4108, reg...........1921} ......[108%
y ' el (3‘9‘0)""18 """""" ‘18‘)“25 115 |oooo.. ;'Imiiaixap D. & Spr.— Pitts. C. &St.L.—1st,ep..78. 1900 118 | oua
A Mo e Ametst, 6.1 65 1912] 107 |2100 | 1st, 75, ex. fund. conpon..:.1906 1024} ... Pitts. Ft. W. & C.—1at, 75... 1912 A
. s B BriGge—18L0) 8.1 0S. 25250 g7 [7000 | Dec. & West.—M. 5 G477 wenees ¢ 24, 78........ cemecacecnaans i RO -
0, Chie. Burling. & Q.—5s, 8. f...1901 107 ...... i(‘mgdd lh}e(i-uf: ‘;ﬁest- M. 58..... igié ¥ - o N Y 1o15] 1%l 122
¢ ' Mt W 58"1.)%9 * e "‘).{)"“I ake Sixore' &kﬁi-(:l-l-. Bo.— T ) Clev. & P.—Conas., 8. fd., 758.1200 1—512i1261s
y H oy i e — 1901 30 ... Cleve, P, & A.~T78 «coonnnae. 1892/ 1101 ...... 4th, siuk. fd., 68. .. ene... 1892| 108 ...
. e P e T op7 (U951 927 | . Buff, & Er.—New bonds, 78.1898| 120%4122 || 8t, L. V. & T.H.—1st, g.,,78.1597/"116 1117
¢ e a el e 1806| oovoes|eoees|| Kal. & W. Pigeon—lst, 78...1890/°106 |..... 2d, 78......- B e v 1898 -eene- B
A b B"rii ‘%T\I?{p‘-)‘?h' ol i e H Det. M. & T.—1st, 7s........ 1906| 12821129 || 24, guar., 78....... eeemenn- 1898| ------ S
4 . tice & B Dol 1905 851 87 || Lake Shore—Div. bonds, 75.1899| 12112123 |/Pine Creek RallwaF—6s of 1932) ----..
= B e D'mlSt'kis'li)(‘l'l | 7' Consol., reg., 18t, 78 ...... 1900; 12412 12512 | Pitts. & Weste: n—1st, 2., 48..1917) ceeene 761g
v temagon, Ay 1T 1005 *$411.272001 Consol, reg., 24,78 ..--...1903! ...~ 123 "|Pitts. Cleve, & Tol.—18t,6s...1922 .-.=.- s
b Reok & Do M- 188, 55 115 1023 ?i'c'(s"‘}. Mahon'g. Coal RR.—1st, 58.1934| 10532 ...... Pitts. Junction—1st, 6s.......1922 103 .o cnme
v g P 1st, 8¢ TD.s 1271915 5 an o IPitts. McK. . —18t, 68.....1932 ceccam
ay e b D'“‘%S if'}lﬂwu “ L‘i’:’gy} B}g‘;uiid I}s}i}a.ch—]st, 78..1807| weesas!unsuse [Pitts. Y. & Ash.—1st 58..c.... 1927 weess 8 [———
V. BRI o Yl e pestesen 1605 lszliz,’é"{ N. Y. B. & M. B.—1st,g., 58.1935 N P RochodPirta —Gen , 551937 100
' o e Division 75, £ N1 { lisv. & N V. — : Buft.Roch. itts.—Gen., 58,1937| -«e-e-
ﬁf %82’ {‘a’&c}})s%;bwismn’75"%233 i'l"')iizus :'L(gggi‘{in% 1;38;?11111‘0.11—78 ........ 1907 1051 ._.. |'Rich. & Danv.—Deben ure 65.1927 TN ot
O M. Te )0: v71, 199 || P ac DIV =68 womrmms on 1920 102 |...... "' Debenture, €x coupon. . ..e.an. .- +lg9..... -
< Ly 'g S B commacsrsiny: 120"3 }él‘iLz'l.’g ii gtenlégltl(i)éal)]i)\i‘:—l‘sts 68......1921"114 ..., il Comnsol. mort., gold, 58...... 1936 83 licecea
. e e e g leaiwas wwns la"S 115 |oooio | 2d, 38 S 1980 56 |.--iil| Atl. & Char.—ist, pr., 78....1897 «eaee- -
¥ T e Ol P 1; 0‘ 105 ... | Nashv. & Derstur—1st, 78..1900 117 [...... 3 TNCOTUES -« ceeeemnenncnaans 1900 -ee--- S
. L N o] 12312141 B & N. Ala.—8. f., 68 «oever 1910 -eesee|-eccolIRich. & W. PE, Ter'l, Trust 65..1897) ------ £9
t I B & D I8 wenenntnenes 3}9{0 “10155'103 5 Louisy. C. & Li—68 «cvveun.. 1931 <---s-lieese. {|{San Ant.& Arans.—1st,68,'85-1916| - -
. e B DIV 63T 1010) 12(3%'1¥3 || Pens. & At.—1st, 68, gold.. 1921 7 Y=’ | 18t, 68, 1886..ccoout ooarnnn 1926
i’ g’ﬁ}g“ Ol\ﬁ,l)ﬁ({l.ﬁ(i)li)\lv'égs"lhzc 100 101 |'Lou. N. O. & Tex.—1st,48.... 1934 " 25 ‘8cioto Val.—éat, cons., 78..... 1910
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" ’ o QO 1ok G ale1v33 ¥ . Cairo— ar..... 931! eeuun | 75 Chicago Div,,Hs, Trustrec .. ...
pr ' B L S, G L O e s 130 Mo gﬁ%fﬁulg'r‘l—s’lﬁgaés....{9203 108 |...... | Hayabit DIve, 68 oe. ooer - 1010
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* No price Friday: these are latest quotations made this week,
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New York City Bank Statement for the week ending May —
[ I : , SBECURITIES. Bid. | Ask.

26, 1888, is as follows. We omit two ciphers (00) in all cases. | e r——-—- : SECURITIES. Bid. | Ask,
untington road Top| 16 3 o 00

Preferied. .............. - Pl il oy L A B
BANKS. Capital. |Surplus.| Loans. | Specie. | Legals. | Deyosits. | Lehigh Valley............ 523, 527 |Phila. & Erie y . b CEETEH
(008 omitted.) Little Schuylkill a1 8 a. & Erie 18t M., 7s.] 1023
—_ ——— — | Minenill & 5. Haven.oor| 64 | PR B et 122 v,
$ $° ¢ $ $ Ne shoning Valley. . .. ER M 9§ B9 Do e A3090--0eeaf 111 ...,

Bank of Now York...| 2,000.0| 1,640.0| 11,500,0( 2 00,0 1,060,0| 11,340,0 | Northern Gonuratoe. oorc| oo 45 7|| Gonn. o 0 LR.O1911| oo 30
Manhattan Co.... .... 2,060,0! 1)112,7| ~£.602,0| 3.768.0] 481,06/ 10,616,0 | North Pennsylvania.....| 80 Ton. 68 P e o] 907 156"
Merchants’. ...... .... 2.000,0| '790,0| 6.9:8.0| 3.730,0| 909,0| 9,940,1 { New York Phil. & NOTf..| -.....|--.. “I| Ger’ga: & oouD-, 1 C08 }20. ......
Mechauics'............. 2.000,0 1,674,2| 8,615,0| 1,460,0| 908,0| 17,653,0 | Pennsylvania...... | 55l Bl | Genr ge o conE kP08 11579 115%
America........ U 3:000,0| 1,814.9| 11.434.1| 3.222.6, 645,6| 11,324,1 | Phil. & Erie..........oo... 28 || FrolLy o PO D0 el 1aon|liD'e
PHODIX. .ceeee ceeeeee. 000,0| "817.5| 8'612:0| 7580 210.0| 31570 | Philaid Reading oirri| "Z67| 30 || Cona 55 1ateer.1925| 8%l oo

L DOR—— 1,000,0| 2,279,0| 9,520,4| 8,325,1| 973,0) 156.825,3 | Sunbury & Lewiston..... o 20 || Glt-phagutois gl 234 0
Tradesmen’s. . -...... 10000 93377 207546 'a99'8] 2109| 25937 | United Co's of N.donrri| 771 |21314!| Debenture coup. 1893 Gl I
Chemical............. | '300°0!.5,557.0 18.440'1| 7,827.0| 8668| 21,657.2 | West Jersey...............| 60 DeJOTIED 000D o IEETIEE EPY
Merchants’ Exch’nge| 600.0] 141,0| 3,342 0| 165, 629,8| 3814,0| RAILROAD BONDS. | |7~ PR & Batre ol 151 20
Gallatin National..... 1,000,0| 1,209.0/ 4,607.4| 1,607.9| €53,7| 4.703.2 | Allegh, Val.—7 3-10a. ’§8| 115 Warren & Frank.—1st 7 %4101y
Butchers’ & Drovers’.| '300.0| '252,2| 2.186,7| '655.4| - 131,1| 2,444.5 |~ 7s, E. ext., 1910_.__. il SATEeR % DIARK PRl OB semer Bl
Mochanics’ & Teadors| 200.0| 1385 20110 121,0| 4050 2.327,0 | Ino.7s end. coup.. 04 ool 23 11w Tersoy & Atl—18t, 63 121 122
Greenwich............. 200,0] 76,9 1,173,3| 11563 105.3| 1,120,7 | Bells Gap—Cons., 6s......| 109 + JOIROY e b 106y
Leather Manufa t'rs. 6ov'v| 5183 .211,8 7658 233,1| 2,7767,4 | Cam. & Amb.—M., 63, ’89 2 BALTIMORE
Seventh National..... 3000 83.9| 1,257.1| .574,8] 84,7| 1,647,5 | Camden & Atl.—1st M., 78 RAILROAD STOCKS.{

Btate _Of New York...| 1,200,0 472,3 3,750,8 343,3 257,2 3.024.9 Camwisga_M.. 78 ]960 322 Baltimore & Ohio ¢ 90 (10
American Exchange..| 5.0:0,0| 1,465,6| 14,275,0| 4,093 0| 2,523,0| 14 812,0 | Clearfield & Jeff.—1st, 68| 112 186 DLOf.  mmmmnoeene oo, 0
COMMerce. ... ou.. --.. 50000 3.214.9| 17,650,1| 4,280,5/ 1,49%,3| 14,403,9 | Col. & Cin. Mid.—1st, 63 537 || 20 POt ool I g~
Broadway............. 1,000,0| 1,546.7| 5.164,7| _'970.1| '321,9| 4,6:7,4 | Connecting—6s A R 121 |'Centra¥ Ohio -.ooveeeeeoneal 48 | 50
Mercantile.. ... ......| 1,000, 663,2| 7,459,0| 1,949.0| 864,8| " ¥,252.4 | Delaware —Mort., 6s...... 118~ ! Preferred...... ....o.... 3 50
Pacifie......occeeeeen. 422,7|  200,3| 2,3184| '774,6] 376,61 3,163,8 | Del.&Bd.B.—1st, 78.1603| 131 |. 0.0 |Northern Central.._.__... 83"
Republic.............. 1,600,01 772,3| 9,039,3| 1,687,5; 631, 8.961,7 | Elmira & Will'm.—1st, 6s| 121 | ..... Wim'gton Col. & Aug'sta ......|114
Chatham .....ceee.oo.. 450, 491,1 4.385:1 1,020,5 459.'” 4,%73,1 | Harris. P. M't _]'_'& L;43 Tt RAI.ERUA l)‘ B().\N%’N joTtT
Peoples’... .ccu ceeen. 200,0| 217,7| 1.833,1| 516,3| 129.8 2.703,0 | Hunvn & B. T.—1st, 7s..| 104 |..... Atlanta & Char.—ist, 78.| 121

North America....... 700,0] 391,86/ 2,853,9| 829,7f 3738 3,82'.3| . 2d mortg.,7s e I . § I M Income, 65 .... il eoelliol”
HADOVET..«nennono e 1,00000| 969.1| 12,768,3| 2,876.8] 970,9| 13,757,3 | Consol. M., 58 -...o.... 102|103 || Baltimore & Ohio—as....| 1011013
Irving......... ... 500, 263.4| 2,824,0| 720,86/ 200,2| 3,033,0 | Leh.V.—18t,68,C.&R.,'va| 121 'Cape Fear & Y ad. - 1st, 65, 98 *
Ottizens?. .01 11000 80000| 365.9| 25144 6283 2100 24728 | 24, 7Ts, g, 1010... .| 140 | 1117 Onpa Benrds g 0o e b
Nagsau...... . ...cco. 500,0{ 163,7| 2,444:8| 2957\ 49319 2,9850 | Cona.Bs,C.& R.,1923..| 132 |.1111 ChLay. Col & Aug—1at, 78| 112 115"
Market & Pulton..... 750,0| 6330 42596 912,5| 277.8] 4,080,1 | North Penn—1lst M., 7s.[31i7 |..220 ‘C.n, Wash, & Balt.—18ts.| 99

8t. Nicholas......._... 500.0| 212:8 1.732,0] 2972/ 106,1| 1,558.1 ] N.Y. Phil. & Norf —1st, 65| 98%4| ... | 2ds, Bs... . ' L
Bhoo & Leather. ... , 5000 1(2):},71% 81040) 8750 318.0) 3.417.0 IDCOLO, B3 <eovneenoeians| woennn|iorens | Bas. 38. . .iiin.ioaiioois| Uil 38

orn Exchange....... , 7 AEYIND 045, . 1283, Penn.--Gen. ap. 1916/ 1307 AT e i 5
Gontinental........... 10000 LOTEY Sacrol “BaTal 8670| ased | ko G OeouD 0 ] 20 s Ko ke s, 1936l4. .. 1161
I([)mpgrtex:s."&"i‘-rxdéi:s’ 30 B'Z lgrgggvg 4 %g‘ivg 2‘33‘::2 23'8328 Cons:: 58:001’11)..::1919'.. weeeee|omoos’l'Union (endCanton\,‘és...‘ U .‘....“f
Park‘ .................. 1.799:0' 17 :36;:3 2:04b:7 3;729:9 21:396'2 4128’ Tmﬁt Loau """" sesees -6 o€ \‘ eitv. r'-[d" 3(1 gua'r't bs" ‘4119 120
gosrtmRBiver .......... 10%.3! }%g,g %gg,g %{29 ‘{,iég({ * Ex.dividend. + Per share. ¢ Last price this week.

a § 0] R : . X ,484, .

i L 1300 170748 288071 188 1) 1aealy Now Ko veal Soonritles:

entral National...... j 3, k 04, ,11 ,365,0

Semienonl e geile sy Wn Lo e

a naik. ’ » ’ » 21, o y ,‘ 3.
?&a%lg&ti?nalf" 1,}1 24{@&3'? 4'%?8'3 1,210’2 22‘;4%8 BANKS. Bid.) Ask. . BANKS. | Bid.| Ask. BANKS. i Bid. [ Ask
T ational... .... , 720, “ 82,4 ,828,6 . = !

N. Y. Natl kxchange| '300.0p 116,7| 1,482'8 288,8| 1383 1.371,3 | America..... 174%2{175%| |Gallatin .. ..1215 NYew York ..218 225

BOWOTY.eooceunnnuann 250,0 3633 2.381.2| 4754 143'8| 2:383.0 | Am.Exch...|. ... 133%/ Gardleld..... 270 N.Y. County 200 | .....
New York Connty....| 2000 67,0/ 22740 1760,0 1550/ 2,993.5 | Asbury Park) 00 210 ||Gorm’nAm..|115 V.Y, Nat.Ex!......|126

German-American...| 750.0| 1958 21650.9) 4354| 1385 2/339.9 | 8roaaway...|360 ... Germania. ..|200 Ninth.... ...{132 1140

Chase National........ 5000 4961 7.467,2| 1,4097| 620,0| 7,619.6 | 3utche’& Drj170 175 ||Greenwich .. 120 N. America. 135 |......
Tidh Avenue......... 100,0! 638.,4| 3,776,6| 886,7 92.3| 3,848,4 Oentral......|124 130 E{anover-.,.; 190 Yorth Riv’r.,......|145

German Exchange...| 200,0| 8625 2,626,7| 108.2| 4252 3,146,4 | Ohase.... [m.& Trad’s’|345 Jriental..... 188 |..
GOrmania.. ........... 2000 3519 23127| 173)2| 389,6| 2,514,1 | Ohatham Irving ......|150 Pacific.. ....|.. -oee|168

United States......... 500.0| 499.7| 3.924,3| 971,6| _92,2| 4,073 | Ohemical Leather Mfe’|199 |......||Park.........|164 1172

TARCOIN . o ceeennnneeen 300,0, 164,6| 25391 610.2| 163.3| 5.074.3 | Oltizens’ danhattan.. 161 [167 |/ People’s....|1856 |..ceca

Garfleld. . ——227770l 20000 2031 2:312,8| 612,0] 226,3| 2,536,4 | Olt¥.eeu oeene 2 Harket.....-|170 |...... Pnenix...... 134 |138
Fifth National........ 150,0| 237,3| 1,500,6] 426.0 182.8| 1,791,2 | Qommerce .. 169%4/170 || Mechanics’ . 160 170|| Republic . ..|144 150
Bank of the Metrop.. 800,0| 411,5| 3,564,7 986,7| 347,9| 4,476,7 Qontinental.|.....- 26 M’cha’&Trs’ 165 |......||St.Nicholas.|iil [116
West Side..... comeewn. 200,0 185,0| 1,991,6 879.2 9204'3] 2'245'9 | Oorn Exch...203 206 Mercantile..|145 |......||Seventh....:{120 (130
S8eaboard.......oooo... 5000 130,2] 2.021,3| 377.9] 3 83|l 2'72¢'¢ | East River..|130 |..... Mercnants’.(139 |143 ||Second.. .... 300 |....we
S8ixth National........ 2000 01| 1.8104| 5801 1850 2.201,0 |11th Ward..|140 |......}|¥'rch'ts Ex. /118 120 ||Shoe& Leath 144 |150-
Western National....| 3,600,0] 170,9| 9,355,8| 1,931,6| 1,088,4| 9,037,3 g{gl; Ave... 3830 ------ h\{ggggggg n zig“ 121 %‘m{a&t&zé { ég 120

Total «omen........160,762,7/50,381,5 363,846,6/90,5625,9.36,257,0 393,953, | Fourth...... 133 (138 ||Nassad. ....|163 |...... Tnited 8t'es!210 J......
N Gas and City Rallroad Stocks and Bonds
Boston Banks.—Following are the totalsof the Boston banks . -
: PANIES. |Bid.]Ask.!] GAS COMPANIES. |Rid.[As
1888 | Loans. Specie. |L.T’nders.| Deposits.* | Circula’n.| Agg.Cl'nge Gas ooM ] : L
Py s $ $ 3 Py BrooklyyeGasi‘IIA ht...... lgz 122 g&’“ﬁ le’s (kalyn.) ..... -eiaid 1;0 13533'
May21|411,877,300(10,710,200| 8,140.200(113.013.400| 6.315.600| #8.749,784 Ottizens’ Gas LIght ------1,00 (103 || Bonds, 68.cmes oeems 111
« 10/1421447,500|11.(89,600| 3,171,500|113,931,600| 8,160,700| 84,876.600 | gonsolidated Gas ......... 72 | 721 [Metropolitan (Bkiyn.)....| 80 | 82
[.* 26/1437741.000/11,239,300( 3.308,100{115,21%,50¢| 6,201,900] 80,379,107 | Jersey cliitty&%ob?lken_" 1(152 ______ iﬁ'ﬂé" lﬁl_soindf’ 78.mnnn %gg {ég
Metropolitan—Bonds .....|114 |...... n Municipa S
Philadelphia Banks.—The totals have been as follows : Mgtut:ll (1%. 4 JO 1?38 183 Emﬂgﬁﬁ 68 . igg m
- onas Beccoscscnne ul e.. aEm
1888. Loans., (Lawful Mon’y] Deposits.* ) Circula’n |Agg.Cl'ngs | N ;a:_tlm (’Bklyn.)-..... 5 igg onds, 68, wenee-|110 113
— 113 s § + J
$ $ $ $ $

May ‘]Lz..... 23'223'138 33'323'383 gg.ggg.ggg g,:{lga,ggo 26,241,305 [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.]

“” 1y.o... ,662, 26,266, ,384, 1725.200 | 64,031,337

298’ B "oKer Bt.& Fult.F.—Stk.| 26 | 28 ((D, D. E. B. & B.—3crip, 68104 107

LT 89,201:500 | 26,811,000 | 90,621,300 | 2,719,040 | 59,298,244 | B oF mort.,z'ls, 1900_8. o }é(l) }%;(2),9[ m,i‘ hrtih %""{S{’Z"k"""“' lgg {ggh

= | &Tth’Av.—StK.. c 8,1914 _ooonneune

*Including the item ‘“due to other banks.” D T et 55,1004 ......|102 104 4230 & Grna S WISt 210 220

' . 2d mort., 58, 1914..... .. 03 4 1st mort., 78, 1893.....
Quotations in Boston, Philadelphia and Baltimore: B'way Snrface bds...1924| 85 (100 ||42dSt. Manh, & St. N.Ave| 32 | 38

Following are quotationsof active stocks.and bonds, A full | Bonds gaar., 58, 1925 .| 85 ;8 ;gu mogt., 68, 1910 ..... 108 1gg‘.

1ot i o1 i i 8rookl ity—Stock..... mo ncome, 68.....
list is given in the CHRONICLE the third Sa.turda.y of each month 2% m{,‘;t_, Bs, 19028 S %?g é %g ’fut'wx'mét;z&l)i SZ’S“' i‘i{‘} —

8klyn.Crosstown—Stook. 2 st mort., 78, 1894 ......
., 78,1888 ...... 100 |......||Sinth Ave...c.c..... viow T8 lecaaee
SECURITIES. | Bid. |ask || SECURITIES. | Bid. | Ask. | o3%h W8FUrT0auin) i 140 (156" ||8s0ond Av.—Stock.. 211|106 [i07%
Aigh & Ty —(Couva)— Capran Grospiomn. Sti..[160 [160 || letmort, 2o, 10107210 NG
X sl 3 . 1st mort., 68, 1922 ...... X V.—3U0CK ...

RATLEOR b FTOCKS.1 EIRID, 8. connenmeenne| 0I-owoe | Gont P N.& B Ruv. 51K | 81 | 83 || 1ev more, 7s, 1890 1.0 1106 110
Atohison & To] K& -.....| 88%| 861| Trust, 8s....c........... | eeenen 107" Consol., 78,1902 ........ 116 118 | Third Av.—St0CK......... 218 2202
Roston & Albany....... we] wessen 200 '||Burl. & Mo. R. in Neb.— Ohrist’ph'r&10th St—Stk.|120 125 || Bonds, 78,1890 ......... 101 |10
Boston & Lowell..........[¢164 (185 EXempPt, 68 .oceeennennnn 118 |oueo. Bonds, 78, 1898 ......... 11 {113 ||Twsnty-third 8t.—Stock..220 226
Boston & Maine -.........| 2103 -.... Non exempt, 68.........| 105%]|...... Dry Dk. E.B.& Bat'y—Stk 146 1150 1st mort., 7s, 1893 ......|110 ‘nz
Boston & Providenco....[g--.... 2?3 CL&fnd grant,78. .......... 111%|.. ... 1st mort., 78,1893 ...... 10713(109

fornia Southern......| ~---.. alifornia Sonth.—1st,68.| 114 |...... : .

8&‘11“&1 ot éﬁaesmhuaetts 2(1; 21y . mcolme, 68 b8, " 89 Unlisted Securities.—Quotations from both Exchanges:

Preferred...ccceccccaeses| %1 | aece- onsol. of Vermont—>5s.. 87
Cheshire, pref........c.... Eastern, Mass.— 063, D6W..| ccccae 126 SECURITIES. Bid. [ Ask. SECURITIES. Bid. Ask
Ohic. Burl. & North'n.... K. C. Fort Scott & G.—7s| 1156 |...... -y
Chicago & West. Mich... Kans. City Law.& So.—8s) 113 |...... Am. Bank Note Co........ 30 | 85 ||Mexican National tr. rec.| 6% 7
O .eveland & Canton....... K.C. Memph, & Birm—58| 943! 95 ) Atch. & Pike’s P'k, 18t 68,100 |..-... 18t mortgage, tr. reC....|.----- 351

Preferred........c.------ Kan. Cit. 8t.J0.&C.B.—78' 120 |...... Brooklyn Elev’d—stock.. 38 New 18t 68 ...cccceemeee 99 |10l
Detroit Lansing & North. K. Uit{ Spd & Mem.—Bs' 113 (113 | Brooklyn & Montauk.... 50 |.ceee.|[N. Y. W.8. & pnﬁ’ ........ 2

Preforred......ccccecaee- K.C. Clint. & Springf.—5s8| 96 1 Pref.ccceccss. e A 100 |---e-- N.Y. & Green’d Lake, 18t| 25 |[..ceee
Ea8tern.cccee coca conn wee- Little R. & Ft. S.—qs.._.. Qocens California Pacific......... 4 5| 2d MOrt.......c.o cceecens 6

Preferred......ccceeee--- Lonisv.Ev.&St.L.—18t,68 _.---° Chic. Burl. & No.—Stock.| 44 { 60 |N.Y Mutual Tel.......... 9019 .c0cen

Fitchburg, pref.... -..... 24 mort., 2-68...; ....... E—— Chesap. & Ohio—Receipts| 6 | .....|IN. Y. & Northern........ 10 | 13
Flint & Pere Marquette. Mar. H. & Ont.—1908, 68,| 100 |...... 1st pref—Heceipts...... 7 84l{ Pref......co.c.... seennce 20 | 22

Preferred....coeeeeceae-- 1923, 68.cuceenceececncans ’ 953%| 97 2d pref—Receipts .......}.----. 7% |New Jersey & N, Y.—18t.{100 - |.cc-ce

Xans, City Clint. & Spr'g. ......|......||{Mexican Central—4s. 661 | Chic. & Atl.—Ben,, tr.rec.| 3% 5 |IN.J.Southern...... ..... 5
Ean. City Ft. 8. & Gult.. ¢ ... | 6 [ncome T3 19y 20 | Chic. Gas TIUBt ceeoeman |oan-e 35 ||Ocean Steam.Co.,1st guar.;103 |10

Preferred.......-ccccee.- 21261 . ccuu. N Y.& N. Eng.—18t, 78..] «ccc-- 1233 | Den. & Rio Gr. W.—St’k.{ 10 | 11l5|Pensacola & Atlanuic.... 3 lieaeer

K. C. Memph. & Birm. ..| ccceeu|------ 1st mort., €8.cee.uvnen-. l ...... lus Dul. S, Shore & At.— Stk.| 6 7 "||Port Royal & Aug.—1st...|100
Kan. C. Springf. & Mem.,| -caeenf-oun-n 20 MOrt., 68 .caececnna. 0319104y Prof.... couece oo eeee--- | 23 | 206 INCOWEs. .. -veeouen —euaef O
Little Rock & Ft.Smith..| ......|--- -..|{0gdens. & L.C.—Cons., 68 ¢...... | €9 East & West RR.of Ala.|...... 20 |IRich. York Riv. & Ches..| 40
Louisville Evans. & St. L.| -..... 12 {{Rutland—588 .........cccean 643 ... weorgia Pac.—StoCK...... 12 15 [(St. Joserh & Grand Isl...[ 11

Preferred.....coececaea| caneacloneeas southern Kansas—5s8..... ‘ 99 1060 18t 68.cccssacssesssnnannne 108 109 |\$t. Louis & Chicago..... rececs '26"

Maine Central.........cooof acennalenen-s Texas Division—58. ... ......! 95 2AB. cceeceecnaacn cmenn 46 48[l Pref.....cccee cocececcacac|ocosse
Mexican Central. ........ 14| 145% ) Incomes...... -... . 5 96 Henderson Bridge—St'k.|...... 100  |/St. Panl E.& Gr.Tr., 18t 68 98 -:‘5“
N.Y. & N. Eng., pref..... 112 {115 ||{Wiscon. Cent. ~18t M., 58{ --.--. 90 | Eanawha & OhiO.ceceecaacfoce-.- 3 ||Tol. A. A. & N. Mich......|...... 2
NOrthern ......ccc-- ccee.. 141 | sams INCOMS. B8 :::icsacuscsin] sssssmldeses . 18t pref..cecceeceas siaus] W | oweens Toledo & Ohio Central 20 eeeeee
Norwich & Worcester....| «.....j.----- PHILAUDELPHIA, DA Prof...cisex sessen: sass [snases 5 || Prefeconcccaceeeaonanl 35 |eqezee
014 COlONY .  .cevemecanane R 166 |[|[RAILROAD STOCKS.1{ DT o1 T —— 65 f.eeven Toledo Peoria j& West 16

Vermont & Mass...ccccaan| couannfooaase Bell's Gap.cueeee cocceecn| enunns 441 | Kan.City & Omaha....... a ] 1st, 48...00cu-- ;s assidases .| 729 .cecen
Wisconsin Cerntral ....... 17 17%| Camden & At'antic,pref.|¢ 40 |...... 18t MOTt.cece: coe macemnea} 81 83 || Vicksb.& Meridiar—18t.| 80 |.eceee
Preferred. ... ..ccecaeee. ¢ 36 l...... Delaware & Bouud srook| 160 |...... Ko»ely Motor X i . 2d mort.... eevevannes| 40 |eoneee
BONDS. East Penunsylvania....... 53 | 644 | Lehigh & Wilkes. Coal...| 15 17%!| Incomes... o] exnl Te
Atch. & Topeka—1st,7e.} 120% /121 | Elmira & Williamsport..! 44 f...... Mahoning Coal RR.... ... 37 40 Stock, pref . s 3| 1%

Coll. Truat. Ba_.......... 851 95%!| Preferred................] 64 )...... Pref ...... coemeee- - 8% {......||Western vat, Bank...... 94 gg

~Ex.dividend, | Pershare. ¢ Lastprice this week. Mex. Nat.Construct’'nCo.’ 31 | 25 [{West N. Car.—Con. M....l....-.
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e ROAD Latest Earni
Railvoad : - armings Reporied. |1 0
> , uthIIgzntz . Weekor Mo| 1888 1887 = tese Dute,
_— “ Y o 8_
The INVESTORS’ SUPPLEMENT ’ aﬁﬁr}%lva’f&dé't-f gfay. .. 27?; 885 & ® ; 18:7°
- j a is.Ev. &St.L.[3d Wk May 2 , ‘
ocstns calended jasles of e Tued Dt oF Statos d e e 34707 LOITS3L 995,350
: ocks and B . ebt of Stat Louisv. N 0.3d wk M g 289,045 5,926,309 | w ioatases
Compandies. It 1. onds of Rai es and isv.N.O. &T ay| 41,961 ! 926,809 5,75
; is published ailroads and otF Lykens Val .|3d wk May| 36.¢ 40132 742,682 8,912
cther month--viz., J ed on the last Sat nd other | M alley..|April 6,935 25,3 ,682 770,719
. - urda ar. Col. & No B e 70,742 358! 920,481 7 ’
ber and Nove , January, March y of every | Memph ..|March. ’ 53072 348,464 71,066
mber, and 1 wrch, May, Jul Memphis &Chas.|3d wk May 6,656 2l 4464/ 191,604
to all regular sub ’ ¢ 18 furnished wi i Yy, Sepltem- Mexican Cent . |- dwkMay| 27,66 4,267 21,886/ 604
scribers of without extra Guad'j -|3d wk Ma S8 o&28T 635196  ell14g
are sold ' O he CHRON a charge 'jara Br..[3d w y| 89,106 2 496/ 611,1
oy B thte(;- Ssgtb%clygz’rs of the CHRONI(I:’(;JIEEZ'M £xtmtscopz%s Mox.. | A b d I 36,215 2’286"’09} 1,882.230
copy. cents each. | ‘MexicanRai 8)|April..... | 161,9: 5esl 990%1 16,120
. nR: 1,933 ' 2211 16
s | Mil.L.Sh &{rt!l“'y Wk May 12 155,126/ _ 738,45 120
il.L.Sh.&West. |3d wk } 71,500 7 38,454, 592
RAILROAD EARNINGS. Miivankoo o, 30 wh My 13493 73900 badsdes ¥ ©508
. . 3 . .L.|Apri ) K: 16.9¢ 12? I 978,24
s oss Earnings to Latest Dates.—Thol : Nash, Cir &S0 AbniIT| 169174 i3g:‘9"25’5’ 111618 gitg.la‘é
e totals from Jan .—The latest rail Natchez Jac. & . April..ooo. iad 54.407| _ 785,422 349
i . 1to I Iroad earn. | NatehezJac.&C April...... 232,263 2 5422 780,386
et ol trom s, 1o et da s given el | 3 bl il e 1ol ouen
1 ' an be obtai N.Y. Con, & H.R. | April...... o 67,588 175,603 2,965
Latest Earni ained | N-Y. L. E. & W il...... 2,748.777 2,001,740 5.603 161
ROADS, ! arnings Report VI NY. & ..|April...... 2’112 72,901,740:10,901,57 ,962
: oo 1558 lp 18ed. Jan.11to Latest Date. | N'y. 6&?&%&% Wk Ty 110,905 411351 ?’;2;3?,53 10985007
- _— 87. V.Y. Ont. & W....|3d wk ay| 11,949 351 1,567,257/ 1,6 :
Allegheny V f = —| 2588, Tes7. | N-Y. Phila.&N'k vl My 320771 27.995 pezozocel 65,753
oo B N 165519 165 $ DEBU0 & Ve ADHL T 2077 21998 roal 492,716
Atarta & 8. Fe. Marcl.... 1,333:23551,%35'393 S 631851 o & oo | Nthonstrn (5.0 o Hlgem:| 108,851 307101 175,961 161384
anta & W. Pt.. April. ... 11.312) 111.97 ,373.841| 4,311.68: Norther -C.)|March. 66 77,5731 1 R46.631/ .
Atlantic & Pac.. 3 pril. 2’| 29,406 Sy 360,762 3 683 | Northern Cent’l.[April......| 4 6.964| 55,594 10457 1,451,369
B.&O.East Linéé:Ad wk May 64272 6 373 146,372] 132'287 Ohio é’l,;n.PaCIﬁC‘ 3d wk Mav 86,614 513,560| 1 81‘)‘0 7 168,251
e : 1272 X e 36,14 M ay| 319,7 13,560, 1,819.887
Western Lincs. ADril: Prorrieyce i Regdn 1 1808k | Ot River L1173 wi Mal| “rddcy “78sad 5250031 S5 781
----- . April...... 229, 363,952 soeeeee SR io Southern .. vt May 8.291 023 1,0/ ‘231! 1,516,
Balt. & POtoma(ﬂAI il edes 1,553,690 1,57 7751 I R— Omahz rn. [April s 7,399 137 i 6,891
1 - | _prll ______ ’ ) 19,113 _________ naha & St. L. |[Mareh. . ... 36,751 ’ e '412‘ 94 7
oy, - 4 Cresop g, O |bebnuis”| 98433 5000 iadion 135
Bur.C.Rap.& No. 3d 'k May| 33,938/ 42, 338,333/ 240,595 Poroscivenia Moo Y-l EE8'733 035590 1727.624| 495,941
Cairo V. & Chic. 3d wk May| 42,243 2,112) 694,059 0,595 | p sylvania. .. |April ... 220 58733 457,103 1,276, 495,941
.13d wk M: 243 53,7900 95 0091 726,885 eoria Dec. & Ev.|2d wk Apr 4,650,045 4,342.8¢ 276,578, 972
L e b L i oy Lonhent llzh!la-&Erie..Y: L Apr /850,045 4,342,834/17,750,010 16,593,826
Madib,nP t-"l CIADl‘il ------ 3()'96:1 30’560 ’74‘2'683 ,2(’41763 1(1211&'& Read’g_ ADl‘il """ 32?"181 314'531‘ 1.155°353 1.158°380
o A nd Val Aprt Y «159:090| 208.000 4 139672 132401 Coal & Iron Co. April.. e %’751:844? T ey
Carolina Cen.tj | l ---- 22’104 s ,277,308 X Pi * 0’S.. Apl‘il” ’ {y ,204 5"’8‘ 0‘9 .7"""" i ’ ,505
s <s o | AP qam s ;104! T181929 105, 3,316,793 | Bitts. & West’ I13l0510314/2,956,422 S, 12,909 4,643
Cen.RR.&Bg.Co. ! DPrll...... 31107 32'90: 105,034 866 PR . |3d wk Ma 3 956,422 8,362,125/ ,643,928
D 0 P fetd]. S2a0sl o liaet jooeit LB oyl Al Maron y| 36,902 = 34,280 i
Central of N. J..! d wk May 07’299 86,349 2,312,615| 1 9_3~5§)4 Rich :‘; & W.Car. |March. .... 39,467 43,508 llréég‘ 725,771
Central 1’aciﬁ({ . iADI‘ll ______ 1'006'326% 9-90?10 506,217 ,972,935 R&,\\" I;“'\llegh'y. April...... 3!,5‘42 30’9043 104’1 l({@ 110,514
el of B. O | Marchoy-- 1,091,213 87,319 3,730,301/ 3,373,843 GW.PTerCo—) 46,641| 46,005 1051 e
Charlest'n & Sav March..... 9519 717,233 2,185,204 1’5710”843 Va 1\'[& Danv.|3d wk May N | SRR 170,016
Cheraw & D'\[‘IVJ\IaPCh _____ 60’417[ 7,839 31'650 ’ é‘)l‘iOB Cab id. I)l‘.’_' 3d wk I\I’l)’ 89)025 79,275‘ 1,877.1 | .
Ches.O. & 8 QV -{March..... 6.95 I 48,599 169.098 4,147 . C. & A.Div.|3d wk N 9y 36,825 35.550! "6 7,138 1,622,767
.0, &8. W.. | April 954 7,14 o 149’375 | €Ol & Gr. Div fay| 13,800 D90, 13,807/ 572
Eliz.Lex.&B S: Pl e o 138 578| 1 > 1 24,490 o ’ West .Div. 3d wk May ’" 13,175 361,0 ,253
Ches. & Lenoir. March..... 75.634! 27,364 615,729 5"'3'7"50 we?)" N. C. Div|3d wk M: > 7,300 6.600| 250, 88| 315,885
Chic. & Atlantic. EMarch _____ 7'368 81,638 237'933 24Q.909 Ast .& W.Div.|3d wk M‘,‘y 15,075 15,175| 0‘54’337 215,053
e Bl & No. Moo 2y ie sl Gt B s & 8p. DI 5d wk Marl 2999 26000 shand 236208
o Burl, @O ATl .. g0 oo g Botl wol'ind | Bo otalall ... |30 wk May 1,800/ 1,000 soia 36,115
Chic. & East %'l' {March..... 1,211,188 2 282,398 347,287 791,656 ﬂStl;nI? W. &Og .. April ay| 166,875 153,375| 3 325:%"7‘5 16,856
Chio. & Ind. Coal 3d wk May| 45,197 1,952,682 4,569 01| 6 621,503 | "'3; .Alt. &T.H.!3d wk May 251,507 237,986] ’(,3:)'Q§? 2,016,227
Chic. Mil &St"gli?d wk May 8'390!" 42/981| 754,398 »785,302 | g¢ Ifancnes, 130 Wh May 32085 33,536/ ;,20'04§ 878,323
. Chic. & N'thw’ . 3d wk May 372000 7.390| 193,990 734,606 | g¢ [ Ark.&Tex.|3d wk M: y| 19,410/ 15,796/ 3 *‘2',31}-2 752,092
Chio. & Oh Rin'lApru ______ 1952885, 411,037 7.923.500| 8 140,018 S{P-&Sanb‘ran.' 3d wk Mfly 47,517| 39,271 94()"25’0 337,338
Chic. 8t.P. &K ‘é-‘Apx-u ______ ’ 4,294:1,809.334 7.100,199 7v4?6,380 St-Pﬂul&Dulm,h 3d wk M“y, 88,300 101,738 1,9 1-7.333 771,130
Chlo, BLB M. &0, Al Lo et siae 20501 P30 | B:A Nin Chan. Al Y| 810,359 0L T38 LRT0% ooty
TR T e g s il s peebol aeaend BoAnit. AT Bass. i Mgt Bldecn 686,658| 2,58 i 460,119
Cinind, St L &0, Apil poaah DonlIo 15007308 1.500902 Boioto Valley. ... March ay| 21,975 ... | 95408 D200l
n-Ind.Sh JApril.. .. 161 28,281 ’ 1,500,104 | Beard & Roan_|April...... 52,706 67,111 338,681  ........
CinJack. & Hag. Sk iyl 9,783 2733 200,890 ~'212:204 | Eouth Carolin.. Al 7RG 4vies 1owsss 178103
Ala. Gt. South . wk May 62,569 o Lads 3 171,140 £ 80. Paci na..|April...... ’ 65,088 241 562 456
N.Orl. & N E'i3d wk May| 24,436 56.979| 1,307,170 151,091  =¢ B CO.— | 76,294| 174,791 158’ 62| 250,789
Vicksh .E '3d wk May 436, 25,241 ’ 1,202,982 al.Har.&S.A. ,992| 401,590
Yioka, & Yot o vy | 13 e Senos 555411 | Morgus Lyt Mareh-r| 230390 “goa7i  porace 095,24
El‘langer's ° wk May 6'079: 939 180'()03 015 N, 8 T.March. . ... ’ 66,374 007' ,240
Cin.Rich &FY@E 3d wk May 110.500! 7'234| -189.296 197,389 .Y.T. & Mex.[March ... 480,917| 331,723 1,37 424! 181,365
- Cin. Sel -&ME. W.!3d wk May "'":; 0, 106,314 2’55‘0’519 193,130 Tex. & N. Orl.. |March. ... 7.750| 12,061 ’ 51»440 997,954
Cin, & Spri ob..|April..... D586 7493 SHc s SEf0edd Atlan’c system |March. ... 137,685 102,896 Saat 31,879
Cin.Wash &!;38 d.|April...... 88’6261 6,071 35’310 149,111 Pacific system |March.. ... 1,065,836| 765,407| 2 900,251 266,987
Clev.Akron &%1&73(1 wk May 35’4881 90.613| 358.581 32,059 | g Totalof all..|March. .... 2,827,0542,270,408 7’701’51§ 2,176,423
Clov. & Cant 0l 2d wk May 1277 4§s 34,857 774,475 344,488 Eran Un. & Col.|March. ... 3,892,890 3,035,814 10, 600,924 5,602,092
Clov.CoLC & nd| A bt oo= geits Aodas Jihassl 184004 tatenIs.Rap.Tr(April... .. e M TR T 7,778,515
Whole sy nd April...... 8431 32,952 ‘862 191,036 | Summit Branch. T 53.994] 52450 29,951 20,550
mev.%eﬁisfem-f:lmil ...... 2lad Sitae 1oy | ALbae g“ems&?acmc.g il Q000 (2450, 181537 LR
L LA MR T taid) oLt gy, sean
lor, Midland. . 3d wk May 31,101 129| 101,926 118, Tol. o Cent. 3d wk,M ’ 8.596| 226.6 ;116,369
Col. & Cin ‘M' ..|3d@ wk May 37°3 1 eeee... ’ 118,746 ol. P. & West .. 3d kaMa’y 19,106 16.565| - 4 ,697 187,881
b A i TBAT s s B 6 | Union Pacific ... March ay| 19,546/ 21,306 faton 366,476
T L 3d Wk May danss| eocas 11247 -=++==+ | Valley of Ohio.. April...... 2,513,108 2,571,365 6 $80.0s 337,391
Tenr &R"&' I !March. .. 118.491; 52263 99 2-5(,} 112,577 | Wab. Western. . sk May 51,038| 52,156 '203'8/8 5,984,632
Denv'&R‘&Gl; 3d wk May 150’4421 -------- 510'840 1,052,481 | ¥ab., E. of Miss | Mareh.. 102,426/ 113,867 1 01,373/ 198,083
Do it Waisd ws May Soooa a0 i I Western of Ala..|April...... 500,623 595,164 1,940..460 2,210,774
Det.Bay C &(’““- March.... 21'275 15,275 ’442,'?:0,‘1‘ 2,679,355 West N. Y. & Pa.l3d wk May 29,406 31,372 ,385,277| 1,517,149
DetIoys: QAlp.i2<lwk May 9'230 14,873 6:‘3.78') 348,916 West Jersey... “[April ay) 52,600 47500 1 16?'§15 151,677
D aENG3d wic Max D704 9913 JoRIBT  gdeacd V.V.Cen.&Pitts. T 114901, 100,372 ,039,529 935,378
R Lo aa, ad wk May 16,279 22,237 ougn  diLate Wheeling & L. E.| 3 wk May 52,297| 30,328 387,543, 355,457
Evans.& I”“&(’%‘- 3d wk Ma 7193 35,070 373,027 411421 | Wil Col. & Au 3d wk May| 16,567 11,980 171,682 109,093
& Ind'plis|3d wk May 93,146 84,4¢ 73.927| 308,700 | &Wisco g [March.....| 75,85 980 337.301| 272,
Evansy. & T. H. ot LK 4408 2,075,002 1,594.399 hotn Oon 13wk iyl 67,276 05,617 236713 So5.054
m&R.&m““q- 3d wk May 50'ggg 17,063 ey 84,721 | 1Andbranches ,981] 1,279,533| 1,208,648
e e P e R Saraoel Shigy 967,77 302,618 | T Includin 3 * Mexican curr
Georgia Den.Cty 1stwk May| 1 0.989 18939 e 966,662 Al g Indianapolis & 8t. Louis ency.
Gr. Rap. &aﬁllgc. 2d wk May 25-333 14,012 276:6’?3 325_,?99 a All lines included. .
Other lines. . . . gd wk May, 41.300 20,715 451,200 3(8)8,209 t Construction earnings in April
ﬁf,‘,‘,‘;d&l,;rumii - \31;“{»’:‘;3?1“)2; _3:751 4%.3;:2 8%2.182 816'(1;32 Latest Gross E pril $731, against $13,361 last year
p oG Sty "SI o LL3E gphst | camines in the e B g Papmop
n. (1L &8o) | Anril . ( »yLOo 5 | Eeg ey
ol . i Ao -2 ooseol Yool Tager ariii|” follows : g table are separately summed up
ub. & Si = ril...... g ,761|. 3 i | y 13
Ta. Fatls &8 0. [ Al 1220 cosonl 89729 L Our final statement of earni
. Ilgg: %100!]]. ey Qtl;}rgk S 50,743 ig;g‘g 271,468 223'&@% covers 74 roads, and shows 1ngs for the third week of May
e S nkdan;  92.0¢ »778| 243,142 i | ov ’ a gain of $1 i
Ind. & s, PSP b R IEALRE Bo.0L3 SEOLE 1aTSe) st er the corresponding week $110,371, or 2:90 per cent
ack. T.& K wk l\fa,y 32 2 26,671 102,035 h 2,600 g ee last year- »
Eenhe b BL Loy, g0 ot i0cesel 10800 :
K.C.Ft.8.&M io{18t wkMay 3’1 7, 53,912 10;/"12)8 752,092 3d week of M f
oG, Gl & 8p’ (2 wh May Sals 3210 81770 L1760 = 1888, | 1887. | Inerea
xggmmfkkic(znt; Ap;g{. Ay Bl 5300 67,033 1,6672023 Prev’ly report'd $ | _$ e, | Deremte
Kingst'n & West. |3d wk May 68,737 77,399 L87638| 7 92,175 | SO ort-d (25r0ads)) 1,899,362, 1,70, wse 100316 o
0XV. & Ohio . wk May o 678 1167 ' arl. C. R. & Northern... 272 68,31 316, 99,212
Loxy. & Obio . | A pril 3526/  3.470 '739]  115.908 | Cairo Vin. & orthern...| 42,243 53 1 (R, z
‘I‘ehlgh:&& West |3d wk May 36,757 29'43 62,729 49.022 | Calif n. & Chie. ....... 14’14 | 53,790,  ..... 2 ,045-
: t Hud. . 'k May, 36,499 439 160,434/ 13 ! ornia Southern..... 4,145 16,837 11,547
g April......| 19924 50900 67,650 139,892 | anadian Patl.....~..-. J33h0n) s0sen 4972 2,602
L Rock & Morn 130 wh May] C g1y 13949 o 8o1% 733285 | Chicago & East. 1is 117 92000 208000 .oofsl 16,000
: '917| 11249 283.235| 303.990 Chicago & West Mich..... 45197 42,984 389 ceweee-
- 303,690 | Cincinnati Jack. & Mack. 28161  28.281 1T | ——
% . ‘ 4+ It I T 7 .
9,722! 7733 1989 120

L
f ]




P
5
:
&

c N at A T

S s a5

RV

mm— g oA

ffized for FRASER

tlouisfed.org/

# Including Indianspolis & St. Louis.

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal
ear on those companies whose fiscal year does not correspond

with the calendar year.

MONTH AND CALENDAR YEAR.

— April-——"
888. 1887.
Roads. $ $
Allegheny Valley ....Gross. 163,519 163,606
Net... 72,610 63,313
Lalifornia Southern..Gross. 158,314 132,160
Net. .. 33,507 62,159
Canadian Pacific.....Gross 1,034,586 850,399
Neb... 219,679 232,456
Carolina Central ... Gross. 34,107 52,903
Net ... 4,015 1,028
Denver& R.G.West'n.Gross. 103,043 75,619
Net. .. 26,212 9,379
E.Tenn. Va. & Ga...Gross. 416,674 362,766
Net... 140,873 51,439
*Knoxville & Ohio.Gross. 36,757 29,439
Net... 17,718 4,923
Kentucky Central. . Gross. 69,501 77,100
Net ... 23,360 29,703

Louisv. & Nashy ....Gross. 1,204,115 1,177,743

Net... 362,013 385,000

Louis. N. Orl. & Tex Gross. 159,774 124,942
Net... 24,360 12,444

Aemp. & Charleston .GGross. 120,967 117,293
Net .. 19,132 18,214

N.Y. L. Erie & West. .Gross. 2,1 12,656 2,018,997
Net... 717,125 689,123

Net less rentals c.o.oo..... 532,747 503,218
N.Y. Ontario & West.Gross. 131,992 118,218
Net 12,483 15,435

Norfolk & Western...Gross. 396,512 322,671
Net .. 139,288 124,213

Northern Pacitic..... Giross. 1,444,868 1,121,005
Net... 627,449 539,643

Ohio & Mississippi...Gross. 970,079 300,294
Net... 56,688 U8,764

Philadelphia & Erie Gross. 329,481 314,531
Net... 145,085 124,927

Phila. & Reading....Gross. 1,833.320 1,751,844

Net... 832,689 914,568
Coal & Iron Co..... Gross. 1,217,994 1 204,573
: Net .. 118,426 34,250
‘Total both Cos ..... Gross. 3,001,314 2,956,422
Net... 1,001,115 948,817
Pittsburg & West... Gross. 153,168 175,139
Net... 39,797 40,305
Rome W'town & Ogd.Gross. 251,507 237,986
Net. .. 99,650 93,573
Seab'rd & Roanoke..Gross. 57,568 49,698
Net... 22,943 20,609
— March. -

1883, 1337,

Road. P $

Clev. Col. Cin. & Ind. Gross. 642,33+ 635,721
Net... 185,050 257,490

~Jan. 1 to

1888.

$

634,851
261,935
630,913
181,773
3,642,308
487,878
184,138
60,077
387,455
75,980
1,793,299
594,123
160,431
66,915
259,891

94,181 -

5,052,829
1,571,808
809,419
212,505
518,111
86,103
8,181,533
2,676,1.1
1,074,613
162,398
20,169
1,544,423
610,509
1,291,736
1,230,436
1,158,501
232,193
1,102/323
403,153
5,419,225
1,985,916
2,912,909
df.180.415
8,362,135
1,505,501
555,804
142,402
939,673
817,559
2923 213

83,976

dpril 30.—~
1857.
$
618,856
918,247
516,511

254,094 -

2,723,793
236,453
173,554

56,743
302,141
65,613

1,595,918
433,161

139,892

56,488
286,050
98,496

4,903,017

1,793,420
690,087
194,014
526,731
151,573

7,982,027

2,609,719

1,908,169
404,806

29,3062

1,223,770
48R,676

3,24R,833

1,022,404

1,297,238
425,468

1,158,380
484,272

6,600,505

3,292,307

4,643,928
105,721

11,241,433

3,398,026
622,929
133,850
871,323
331,196
192,456

63,864

~Jan. 1 to March 31—

1888.

$
1.739.848
424,683

1887.
$
1,762,%96

555,285
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. MONTH AND FISCAL.YEAR.
3d week of May. 1888. 1887. Increacge. | Decrease. ,—'——-April——ﬁ —Julul to April 30
— - — o DAV
& $ - $ 1888. 1887. 1887-8. 1886-7,
-Cin, N. 0. & Texas Pac... gz.isq gg‘}'ﬁ 5,590 swariie Roads. ' $ $ $ $
Pty U et I 02 1 1 [ en Eee bl 0 HoaTs 391185 TI0E0s6 IR
N - R e : 7,2). -------- L0 o X 2 . ) y‘ - 3 A
Rt L R ey atea i 20901 *Knoxville & Ohfo Gross. 36,757 20,130  413.366  333.639
-Cin, Rich. & F. W ........ 7.336 7393  oieee-- 57 Net... 17,718 4,928 153,82 130,998
Cin. Wash. &. Balt........ 37,408 314,857 551 ....i.s.i Louisv. & Nashv,...ﬁrgss. 1,3(())}),%)1}’3 1,:13%7.’(7)412 1:;.((3)797 })57 1‘.:..563,754
Cleveland & Marietta. .... 4,948 9,129 cusweene ‘Net... 362,04 5.0°6 5,092,627 5,022,410
Col. & Cin, Midiard. ..... 6,568 4,295 2,273 .eee.ie. | Memp. & Charleston.Gross. 120,967 117,293 1,531,519 1,376,361
Col. Hock. Val. & Tol..... 66,391 52,263 14,128 SN "Net 1()’130 1R.214 ’4‘30,216 "1 L—l’b"i
v 2,975 5,275 7k — . i g e
!l))?xllln‘;glf g’.%’. (L&r;!{ilfx::l(lbt %55)9:; :13:;:055 l ’000 7877 | Northern Pacific.....Gross. 1,414,565 1,121 005 12,692,402.10,591,129
East Tenn. Vi, & Ga. ... 93,146 84,498 8,648  ...... ol ~ Net... 627,449 539,643 5,362,022 4,992,530
Evansville & Indianap... 4,375 4,383 I~ Ohio & Mississippi...Gross. 270,079 300.201 3,395,515 3,394,319
Evansville & T. H . .... 14,900 17.063)  eenen 2,163 Net... 56,688 98,764 1,105,832 1,151,618
. AVl V s s v v ge7i}e ClgedeJe JUGINT Y — BeessERe = < -~ ® S
Grand Rapids & Iud...... 41.3000 41,880  ........ 580 - LIS * ok
Other 1ines. .o s voves s 3,751 3.35H8 593 e s - —~———April.———_~—0c'. 110 April 30.«
+@Grand Trunk of Canada. 34L 796 398,782 S e 13,986 ; 1888S. 1887. 1837-8. 18867,
Keokuk & \\'estex;n ........ %332 ggzg ...... . 1,316 Toads. $ - $ $ $
B Wentomn .o.|  86.499 35,668 ot T I NOYL LB & West...Gross. 2,112,656 2,048.997 15,354,592 14,960,671
Little Rock & Merphis. .. 9,917 11.249]  eeee..-. 1,332 . Net... 717,125 689,123 5,196,541 5.201,011
Louisy Iovans., & St. L. .. 20.312 18,793 1,519  eee..... Net less rentals. 532,747 508,243 3,5344354 3,3-0,638
Louisvilie & Nashville.... 2*{),5:({ Qt-;if),ol):z i 8,535 | N.Y. Ont. & West‘u:rn.({mss. 1%1,(1)3;2 1}8.2?8 859,112 731,915
Memphis & Charleston.. 27,664 26,72 940!  ceseeses Net... 2,48: 5,135 75,183 65,366
Norfolk & Western. ... 94,057, T7.5731 16,484 ..o..... | Rome Wat. & Ogden Gross. 251,507 237,936 1,799,067 1,660,566
b s B 1,654 Net... 99,650 93,578 750,638 715,302
_ Richmond & Danville -... 89,5725 79,275 10,250] wneno-n ———April——— ~Drc. 1 to April 30.~
Virginia Mid. Div.._._. 36,825 35,500 1,278 eeeeenns 1888. 1887.  1887-8.  1886-7,
“Char, C. & X DIV.cacass 13,800, 13,175 625! eemenn.. Roads. $ $ $ $
Col. & Gr. Div._. ...... 7,300 6,600 00t  seseswes Phila. & Reading....Gross. 1,833,320 1,751,814 7,16!',881 8,177,219
‘West North Car. Div... 15.075 15,175 100 : Net... 882,689 914,568 2,779,548 3,960,599
‘Eﬁh-%%lﬁ‘}‘ Y i Sont e £0 ! (Coal & Iron Co.....Gross. 1,217,994 1,201,578 4,436,331 5,986,153
. (C DPadr.  oevm Wi o L o Loty BVUL ciceeene ey oe « Py 34 P10 i -
(8t L. AILAT. 1 M. Lines| 32,085 33,586 1,151 , Ne,- 118,426 ~ 3L,2504L.233618 . 8L971
8t. L. Alt.& T.H..hranches 19,410 15,796  3,614|  .ee.... Total both Cos..... Gross. 3 051,314 2,956,422 1 1,651,213 14,163,671
Tol. Peoria & Western.... 19,546 21,306 1,760 v Net... 1,001,115 943,817 2,552,929 4,014,670
- ', o o — April. ~  ~Mar. 1 to Apr. 30.~
Total (7L roads)......... 3,919,382, 3,809,011 290,130, 179,759 1888, 1887. 1888. 1887.
Met increase (2°90D. € .ol ceeeeeas l ........ T10;8371}  ccuaiwan Road. $- $ $ $
— T Seaboard & Roanoke.Gross.  57.868 49493 118,776 101,554
« Tor week ending May 19. ’ Net. .- 22,943 20,609 43,179 44,110

* Included in East Tennessee.

ANNUAL REPORTS.

Pacific Mail Steamship Company.

(For the year ending April 30, 1888.)

The report of Mr, George J. Gould, President, states that
the results of the company’s business for the fiscal year end-
ing April 30, 1888, are gratifying, as evidencing a decided
improvement over those of the preceding year, and in view of
the continuance of competition in various forms on all of its
lines. ¢ For, in considering the net earnings of $140,428, it
must be borne in mind that they remain .after the sum of
$326,047 has been expended for extraordinary repairs on the
stcamships ‘ City of Peking” end ¢ Colimi”—work which
was necessary and which resulted in puttirg those vessels in
first-class condition. Notwithstanding these heavy expendi- .
tures, the net results are earnings of about 214 per cent, in the
face of very adverse circumstances. These circumstances
have been—a continuance of the rate war overland, practically
up to the end of 1837—the opposition of a Spanish- American
line on the West Coast of Central America and Mexico for
the same period, and the opposition of the steamers of the
Canadian Pacific Railway Company on the Trans-Pacific Line,
which still existe. -

« The gradual raising of rates between New York and San
Francisco overland during the past few months has been
been availed of by this company to similarly increase its rev-
enues from that traffic via the Isthmus of Panama. By vig-
orously meeting the operations of the Spanish. American -
steamers in Central America and Mexico, that opposition has
been rémoved and its vessels have been driven cff the coast—
not, however, without some temporary loes of earnings in that
quarter. On the trans-Pacific line, the company has to face
the competition of steamers indirectly sustained by the heavy
governmental subsidies granted to the Canadian Pacific Rail-
way Company.” * N *. %

“ There is no question in the minds of the managers that its
fair share of the trans-Pacific business can be retained by the
company, but only through the employment of adequate ton-
nage on that route to replace its present steamers. To that
end tenders have been solicited from the most prominent
builders on both siders of the -Atlantic for two steel steamers
of the most improved type, to be equipped with triple expan-
sion engines, water ballast, electric lights and other modern
appliances. Tnis will, of couree, entail the outlay of a con-
siderable sum, to provide which, without imposing too great
a burden on the resourczs of the company, is engaging the
serious consideration of the managers.” * # * i

¢ As this report is being prepared we are advised of the strand-
ing of the steamship City of Para on Old Providence Island,
West Indics. * * Outside of thisunfortunate occurrenc3
the company has met with no losses during the year, has no
bonded or floating indebtedness (except for current expenses),
and has set-apart $100,000 as an insurance, or reserve fund, to
provide against just such mishaps as that to the City of Para,
referred to above.” -

The present report, like that of last year,
ance sheet of assets and liabilities.

The earnings and expenses for three years were as follows:

contains no bal-
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EARNINGS.

. 1885-86 1886-87. 1887-88.
AtlantioLine..ccccacenancecee.. ceee  $957,810 $766,080 $807,011
Parama Line.... cocceccoccccaccnas 1.603,536 1,368,882 1,778,275
Prans-Pacific Line......cccccece... 1,534,272 -+ 1,282,317 1,334,384
_ an Line...c.ccececnnaacanae 166,414 ... eeeee...
australian and N. Zeal. subeidies. . 48,788  ........ = ........
Cent, Am. and Mexican subesidies. 101,000 101,334 101,633
Hawailan Goyernment subsidy.. 2,667 0 eeeriear eeeenen.
. ‘Interest and divs. on investments 21,253 70,904 16,712
MiscellaneousS..ccaeecnceccnaacennns 44,198 43,854 40,532
Totalesss consscssacracasceaseaas $4,479,939 $3,633,371 $4,078,547

EXPENSES.

’ 1885-86. 1886-87. 1887-88.
Atlantio Line.lccccaer canenncnnn . $608,065 $690,166 $602,170
Panama Line.....occccet cocennnn. 1,080,241 1,357,949 1,421,507

g-PacificLine.... ccceoaae.ace 714,100 682,521 714,189
Australian Line......ccoeannaannn. 149490 | .iieicns 0 sesseess
Agencies. co.oeeniemiant caneiannn. 457,367 435,838 406.751

cellaneous €xXpenses.......... 170,191 171,064 493,702
Total.cccenaeennncnas sesaveaasas $3,179,454 $3,337,838 $3,638,119
Net earnings......ceceeeonnne. $1,300,485  $295,533  $440,428

The following were the proportionate earnings of the sev-
eral lines from freight and passengers in 1387-8 : _
- Tolal.

Passengers. Freight.
AtlanticTdne. cceeieeaaiiiaaa .o $142,840 §664,171 R£07,011
Panama Line. ....ceeveniiacanann. 364,926 1,113,348 1,778,275
Trans-Pacitic Line................ 698,169 636,216 1,334,334
Total.casesss sanscunnoncons eeme  $1,205,935 $2,713,735 $3,919,670

St. Louis Alton & Terre Haute.
(For the year ending December 31, 1887.)
The annual report for 1887 gives the earnings of the main

From— 1885. 1886. 1S87.
Frefght..oceeeemcanimeccataciecicne $8335,012 $850,079 $1,002,977
PABSENZEIB e e caaenecacnanannnnn 316,849 331,178 401,221
Mail. .o eerccmecaiccancceeaan 23,293 22,850 20,510
BXDPress. soc sassssspmssns smesvase e 33,534 37,637 37.828
MiscepllaneouB....iceueecaccanr cane €0,972 36,601 45,788

Polal suisnensson sl sawsssue=s $1,269,712 $1,278,345 §1,508,324

The gross earnings of the branches and leased lines operat: d
by the company and known as the ¢‘ Cairo Short Line ” aggre-
gate for the year $962,480, an inzrease of $158,4839 over 1886,
or 19 8-10 per cent, of which 12 5-10 per cent was earned on
the Marion Div., which was operated only one month in 1886.

The proportion of gross earnings expended for operating
expenses and improvements was 51 1-10 per cent ; for taxes,
3 per ceat ; for rent of leased roads, 26 6-10 per cent, leaving
as net profit, 19 3-10 per cent, or $185,518.

CAIRO SHORT LINE DIVISION,

The earnings, expenses and rentals were as follows :

1885. 1886. 1887.
Gross earnings.......cceeececaacaca. $766,316 $30¢3,490 $962,480
Operating expenses and taxes..... 397,347 408.895 521,079
 Net earnings....... eereemans ¢368.068  $395,094  $441,401
Rent leazed roads.... .eeeeeeeeeaas 203,381 214,482 250,883
Net TEVEDUE. Do .vnne wonnnennenns $165,587  $180,612  $183,518

a

The sources of net revenue as divided up among the several
divisions were as follows :

From— 1886. 1887.
Belleville Branch separate earnings ........... $53,621 §11,495
Same, contributed by leased Hines. ....ccaivaan-. 59,619 64,888
Leased roads after deducting expenses and v

TONtB.cee.ccieeascnnscccscaascaasccassanssacscans 67,341 79,135

Total. .acrccssscsisansassnoe SO S S $130,612 $185,518

Of the Chic. St. L~uis & Paducah Railway, the report says :

“The proposel extension of the St. Louis Southern Rail-
road, or Marion Divigion, referred to in our last annual report,
isnow well under way, and will be completed in the fall of
1888, It is being built by the Chicago St. Louis & Paducah
Railway Company, and extends from Marion in Williamson
County, 1ll., to the Ohio River at Metropolis, thence up the
river to the village of Brooklyn, Mzassac County, Ill., opposite
to the city of Paducah, Ky. Trains will be transfesred be-
tween Brooklyn and Paducah by ferry. The length of this
new road wili be about fifty-four miles,and when completed
and connected with our present system will form the only
and most direct lice from Paducah to Chicago, St. Louis, the
West and Northwest.”

During the year 1886 the company was obliged fo borrow
money to pay the arrears of interest which the New York
Court of Appeals finally decided must be paid on the firet
mortgage bonds belonging to its sinking fund. It paid §75,-
000 ofjthat loan during the year 1837, leaving $50,000 still
unpaii.

The general results of the year for the St. Louis Alton &
Terre Haute Company are compiled for the CHRONICLE as

follows :
GENERAL FINANCIAL RESULTS,

1884, 1885, 1886. 1887,
Receipts— : $ B $ $
rom rent of main line...... 450,000 450,000 450,000 450,000
Rental 3 mos. of 1832 &int. 12,867 ... coceeac. aie.oo..
Branchee, net over rentals.. 131,018 165,687 180,613 155,520
From interest, &¢uomeeeae..- 5,617 7,726 2,505 2,437
T«I)tnl receipts.... caeee.. 599,50-% 623,313 633,168 637,957
edvcl—
Intgreﬂr on funded debt..... 469,000 469,000 4169.000. 469,000
Laln line expenuses.......... 10,441 9,903 10,670 9,33
Bills payable i etired, &e.... 3,070 23.062 36,790 78,9 8
New equip. & betterments.. 4,560 3,760 60,310 31,581
Total deductions.... .. . 487,074 - 505,725 576,800 583,962
CBulunie. i iieeiaanes 112.429 117,088 56,3 8 43,995
Dividends on pref. stock.... 111 078 172,783 61,710  ........

!

gur. 1, 351 _def. 55,200 def. 5,342 sur. 48,995

Boston Concord & Montreal.
(For the year ending March 31, 1888.)

At the annual meeting of the stockholders of the Bostom
Concord & Montreal Railroad, held at Plymouth, N. H., the
i‘epqrt of the directors was_presented and contained the fol-

owing:

¢ At the last annual meeting of the stockholders resolytions -
were unanimously adopted approving the action then taken
by the directors to obtain possession and control of our road
and other property. We were also instructed to examine
the property and ascertain if the same had been kept in good
condition and repair, and if we should find #ny default or
neglect in those respects we were to take such action as we
might deem best. Soon after that annual meet'ng we ascer-
tained that the Boston & Maine Railroad had obtained from
the Boston & Lowell Railroad full possession and control of
our railroad property.” ¢* * ¥ < Proper legal proceedings
have been instituted to dispossess the Boston & Maine Rail-
road of its unlawful control of our property.” * * ¢ Before
the completion of the evidence the Boston & Maine and Bos-
ton & Lowell railroads concluded an agreement with us.
which provided, among other things, that those corporations
should, in all respects and without delay, put our road into a
safe and proper condition,” * * * ¢ They also agreed that
the suit now pending in the United States Court should be
at once remanded to the Supreme Court of this State, and
that they would make no further attempt to dclay a final de-
cision by transferring any question arising in the cases to the
United States Courts, but that all litigation should be consoli-
dated and finally submitted to the New Hampshire Supreme
Court for their decision in December next. 1In consideration
of the agreements of the Boston & Maine Railroad (or Bos-
ton & Lowell), we agreed that our application for a receiver
should be suspended.

The finan-ial statement of the Boston Concord & Montreal
shows the following :

RECEIITS.
Balance from last year. .c.oeoiiioacenaaaaann. sesasm i s s een F65,592
Rent from Boston & Lowell March 31, 18%8. . ... ... .. ... 279,500
Rent from Boston & Lowell on account of organization.... _.. 2,500
INLEICSE cececcceereacccaosacassansacastacacanastonaacacsesasaassscnn 576
Total IreCCIiPtS. cmeeeniacenracearcaiomieearcnatecarccnianas $348,168
. EXPENDITURES.
Paid coupons, interest, &0 . ceeicaceeicciieiiiaiicanaaaian. .$223,07
Preferred stock dividends .o.iceeiieoeeianieeniimieacneeniian.. 37,347
Pemigewasset Valley dividends. .o.ceaeccceicciinaannanenaaans 30,2041
SUNATY CXPENSES. e eecerannnacmecsocecascontomasecatasasamascar-- 5,149
BalAlCO. .o causcarocaccanseaasccccsnassaassssaccosscnssaasasscaacnns 52,398
Total expenditiures....veaeeecaccacasecccaceccncannnee eeeea. P348,168 -

Denver Texas & Fort Worth.
( For the year ending December 31, 1887 )

Mr. Sidney Dillon, President of this new road, which forms
part of the important through route hetween Denver and
Galveston and New Orleans, via Fort Worth, hes just issued
the first report to stockholders, a1 follows :

v Under date of May 10, 1887, your company executed a
contract with the Colorado & Texas Riilway Construction
Company, a corporation duly organized under the laws of the
State of lowa, whereby the said Construction Company
agreed to build and equip your line of railroad and telegraph
from Pueblo, Colorado, to the Texas State Line, at a point of
connection with the Fort Worth and Denver City Railway,
and also to construct and equip branches to the different coal
propeities and from Trinidad to Long’s Canyon, in all about
o75 miles ; and your company agreed to pay for the same
$19,000 per mile in first mortgage bonds and $20,000 per mile
in capital stock for ‘each mile of road so constructed and
equipped.

R Blj)’ a modification of s1id contracts. however, authorized by
your board of directors under date of June 2, 1887, yo'ir com=-
pany, in conjunction with the Denver Texas & (rulf Railroad
Company snd the Fort Worth & D-nver City Railroad Com-
pany, entered info a contract by which they a-reed to lay a
third rail upon the narrow gauge track of the Denver & Rio
Grande Ralroad Company between Trinidad, Walsenburg and
Pueblo, which obviated the necessity of the construction of
abont 105 miles of the main line.

«The construction of the remaining portion of the line under
contract was rapidly pushed by the construction ccmpany.
and on the 14th day of March, near Fol-om, New Mexico, the
last 1ail was laid and the last spike driven, c'osing the gap
and completing the ¢ nnection between the cities of Denver
and Fort Worth ene year and two months ahead of contract
time, and making a tkrough standard gauge line composed of =
The Denver Texas & Gulf Rail-)

road, i |
The De:nver Texas & Fort Worth | Pan Handle Route.”
Railrcad, _
The Fort Worth & Denver City |
Railway. )
8035 miles of main line and 51 of branches, which has been
opened for business with most gratifying resql:s, 48 by our
steamship connections and shorter rail haul it off-rs more
favorable rates than its competitors on all merchandise from
the Easte1n seaboard. ] ’

¢t Through passenger trains were put upon the line onthe 9th
day of April, ard through freight traivs on the 1s; day of
April, and the repo:ts already received indicate that the
prospect for businees is very flattering. The branches to the
Walsenburg and Long’s Canyoa ccal mines are also in opera-
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tion, and the shipments from them ir dicate a very large Lusi-
ness in that commodity. :

“ The future prospects for business over your road must be
considered remarkably good, as it opens up and connects_for
business two very productive portions of territory, each of
which desires the products and commodities of the other, and
of which both supply and demand are practically unlimited.

“This is particularly the case with.regard tothe transpcrta-
tion of the coal and ores of Colorado and the Territories of the
Northwest, which will be carried South and exchanged for the
valuable lumber, cattle and fruits of the Southwest, which
are greatly needed in the North.

“¢¢ One very important effect of the completion of your com-
any’s roac. and the opening of the through ¢ Pan Haudle
ute,” is an entirely new routing of all freight from the
tidewater points to the State of Colorado and the Territories of
DUtah, Wyoming, Montana and New Mexico, which must here-
after be supplied by this route, as it requires only 1,300 miles
of rail haul as against 2,200 miles by the old routes, and the
result of this is already seen in { he amount of businessleaving
eastern ports by steamer, via New Orleans and Galveston, for
all interior and Northwestern points reached by our line and
connections,

¢ The passenger and tourist business of the road, going North
in summer and South in winter, will also be very large and
produce a very handsome revenue.

¢ All rates adopted by the company into the interior were
basged upon our short mileage, and must give Colorado a great
impetus, and make it a distributing point for a territory at
least 500 miles in diameter.

““ We firmly believe that the opening of this short route from
Denver to tidewater will build up a manufacturing and com-
mercial centre in Colorado, the same as has been built at Pitts-
burg Chicago St. Louis & Kansas City.

‘¢ Colorado has superior advantages to most of those places, as
it has the raw material for almost everything needed in all
manufactures where iron, steel, lead, tin, zinc and coal are
the principal factors. _

‘“ In constructing the line so rapidly there was necessarily a

eat deal of work upon buildings, coal chutes, permanent

ridges, stock yards, &c., which could not be completed at the_

gime the track was connected, but this is now being rapidly
one. :

‘‘ The road has been very substantially built; the work from
Trinidad west and south of the Sierra Grande, 100 miles, is
very heavy; especially is this the case with rock work and
bridging, but this has been made s0 by the determination of
Your company to hold to a one per cent grade. ‘

‘¢ Crossing the Raton Mountains,where we rise to an elevation
of 6,300 feet over this portion of the road, the work and
scenery are equal to those of any mountain road in that
country, and this is the only line which crosses this range on

o0 low a grade. .

‘‘ By virtue of agreement executed by your board dated Feb,
15th, 1887, providing for an exchange of stock of the two con-
necting companies for the stock of your company, the entire
management of the through line is placed in the hands of your
officers and directors. -

‘“ On the 1st of October last, Mr. C, F. Meek, of Des Moines,
Towa, was appointed General Manager of the through line,
Denver to Fort Worth, with headquarters at Denver, and has
called to his aid an efficient staff of officers who are now
operating the road, and devoting themselves to the organiza-
tion of the line and bringing it into harmony with its connec-
tions, and they have succeeded in giving you a through line
from all tide-water points to the interior of the great North-
weet, and they expect, during this year, to show the capabil-
ities of the country for local and through trade, and from the
information they have obtained thev predict a good paying
business,

‘“ All of which is respectfully submitted. By order of the
Board of Di-ectors.

. [Signed.] * SIDNEY DILLON, President.”

GENERAL INVESTMENT NEWS.

Canadian Pacific.—The $15,000,000 50-year 815 per cent
land grant loan has been successfully placed by the Birings
in London at 95, and have since advanced sharply in that
market. These bonds are secured by a mortgage on the
lands, the interest is guaranteed by the Dominion Govern-
ment, and the net proceeds of the land sales are to be deposited
with the Government and to bear interest at 814 per cent, to cou-
stitute a fund to be set apart and held by the Government for
the redemption of the bonds. The company will now be in
posseseion of necessary funds to meet all requirements for
improvement of line, and for rolling stock and other facilities
for development of its rapidly-increasing traffic, so that its
surplus earnings may in the future be devoted to payment of
dividends to the shareholders.

Cleveland & Mahoning.—The proceels of the new issue
of Cleveland & Mahoning bonds are to be used in double-
tracking the road between Cleveland and Youngstown.

East Tennessee Yirginia & Georgia.—Mr. John Greenough.
.of the firm of Poor & Greenough, recently addressed a meet-
ing of common and first preferred stockholdcrs in London.
‘He spoke s&s the representative of the minority interest, and
mentioned the fact that the fortunes of the company are dic

tated by the owners of $6,500,000 first preferred stock, and \

that the $45,000,000 of common and sccond preferred was

ized for FRASER
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without 1eccgnition. Mr. Greenough intimated that the
present directors had declared adividend of only four per cept
in order to postpone the return of the common and seconq
preferred stock to the control of the property, an event thyt
will occur when the full dividend of five per cent has been de.
clared two years in succession, He encouraged the hope that
five per cent woull be declared this year and next. He algg
hinted that the company will make a new issue of improye.
ment and equipment bonds, the proceeds to be used mainly in
replacing 220 miles of iron rails with steel, in order to-leayg
the net earnings applicable to dividends,

“ Fitchburg—Troy & Boston.—An interesting opinion hag
been delivered by the General Term of the Supreme Court in
Albanpy in the suit of Tiilinghast vs. The Troy & Boston Rail.
road. This decision is to be bailed with satisfaction as ong
more point in favor of security-holders against an attempt af
compulsion. .

Anu action to foreclose was begun in April, 1887, by Charleg
‘W. Tillinghast, one of the trustees, as plaintiff. Answers tg
the complaint were interposed by John B. Gale, the other
trustee under the mortgage, and by James R. Plum, as repre.
sentative of a syndicate of bondholders holding over $500,000
of bonds, who were opposed to the foreclosure on the ground
that it was an attempt to shake them cut of their 7 per cent

securities and compel them to accept in place thereof 4 per -

cent bonds. A motion to stay the prosecution of the fore.
closure suit wag argued before Judge Ingalls of the Supreme
Court in Troy in October, 1887, and it was denied. The
defendants, Gale and Plum, appealed to the General Term,
and the decision in their favor was handed down May 18,

The opinion was written by Justice Learned, and he remarks
among other things : '

It is charged by the moving parties that the Troy & Boston Railroad
Company aud its directors have entered into an agreement with the
Fitehburg Railroad Company, of consolidation into a new company by
the same name of the last-named company; that as part of that agree
ment, the new company is to 1ssue $1,500,000 bonds at 4 per cent for
the payment of the bonds of the Troy & Boston, secured by the mortgage
of September 7, 1874. This appears in the articles of agreement. And
these moving parties claim that this foreclosure is a scheme by which
the holders of the bonds secured by the mortgage of September 7, 1874I
new 4 per cent bonds of the new Fitchburg Railroad Company. * *
are to be deprived of the value of their long investment at 7 per cent
and are to be compelled to receive cash for their l.onds, or atmost the
new 4 per cent bonds of the new Fitchburg Railroad Company.

Now, in this state of affaiis, what is fair and just as between those
bondholders (helding in the aggregate $69,000) who desire to have a fore-
closure and those (holding in tﬁe aggregate $500,000) who do nott
Clearly, if those who desire a foreclosure shall receive all, which they can
obtain by a foreclosure, withoutdelay or expense, they cannot complain.
1f the Troy & Boston Railroad Company shall pay in full these bond-
holders, who wish their bonds to be paid, then the foreclosure ought not
to proceed against the wish of those interested in the remaining bonds.

And though the Troy & Boston Railroad Company do not pay thess
bondholders, yet if others who are co-beneficiaries with them in the
mortgage are willing to pay them, why should not this be allowed ? Such
persons make this payment, notsas intruders or volunteers forcing them-
gelves in where they have no rights, but as co-beneticiaries in the mort-
gage trust to protect their interests. And when they make this payment
they clearly*should succeed to the rights of the persons whom they
pay. v

Now as it appears that these bonds are above par, and as itis well
known that, 1n these days a 7 per cent bond, running thirty-six years,
of a solvent railroad must be above par, it does not need much argu
ment to show that there must be some other motive in beginning
foreclosure than that of collecting the money secured by the bonds,
This is not the first instance in wglch a re-organization ot a railroad
company has been attempted by the process of forcing tirst mortgage
hondholders against their will to accept a new security ata less interest.
The stockholders who hold a tew bonds can afford the loss of interest on
these bonds when they consider the gain to their stock. The difference
between 4 per cent and 7 per cent would make, in this instance, $45,
000 a year. - * . * ’ .

Where a prior mortgagee is attempting to foreclose, there is little
doubt that a subsequent mortgagee may redeem and be subrogated
There is no distinetion in equity between that case and a cas® where
there are two mortgagees of equal priority and one proceeds to forecloss
to the injury of the other. For the right comes from- the interest in the
mortgaged property and the necessity of paying the debt to avoid injury,

Hence we think that to protect theinselves Messrs. Plum and Gale and
those acting with them had a right to offer to pay those bondnol*dgrg
who were urging foreclosure and on payment, to have their bonds.

In the view above expressed we think that Messrs. Plum and Gale were
entitled to the reliet they rought. They must give public notice of their
readiness to pay in a manuner to be prescribed. It they shall do this
then plamntifi’s proceedinss must be stayed; and also stayed weantime.

Jefferson (New York Lake Erie & Western).—It is stated
that Erie has arranged with Drexel, Morgan & Co. to 185u8
$2,800,000 5 per cent bonds in place of $2,000,000 7 per cent
bouds on the Jefferson branch, which mature Jan. 1, 1889, the
$800,000 to be used in duuble-tracking the road.

Mississippi & Tennessee.—The Sccretary of this company
gives notice to the holders of the consolidated mortgage bonds|
series *“A” and ‘‘ B,” that the company is now prepared t0
issue its new four per cent gold bonds of 1952 in exchange
on the following basis: $1,150 in new four per cent bonds
carrying interest from Dec. 1, 1887, for each series ** A" Bond
of $1,000, with coupon due April 1, 1888, and thereafter at-
tached; $1,100 in new four per cent bonds, carrying interest
from Dec, 1, 1887, for each series ‘B’ bond of $1,000, with
coupon due July 1, 1888, and thereatter attacheod. The new
bonds will be issued in denominations of $1,000, and fractio

amoun's will be adjusted in cash. Coupons due Oct. 1, 1887, -

and prior thereto, on series ‘‘ A ” bonds, coupors due Jam 1,
1888, and prior therato, ou series ** B” bonds, will be paid in
cash to those making the exchange. Arrangements have beel
made whereby thcse desiring to do 8o can dispose of their new
four per cent bonas at par, ex June, 1838, conpons. Time for
making exchange 18 limited to June 30, 1883, Further 10
formation will be given by the Secretary, Mr, A, G. Hackstaff,
216 Broadway, N. Y.

== For othur railroad news see page 699,

.
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the close, though still quiet,is comewhat steadier, at 8:15@8-20c.
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COMMERCIAL EPITOME.

FRrRIDAY NIGHT, June 1, 1888,

A close holiday on Wednesday and preparations for its
observance in the customary manner, were important obstacles
to the progress of regular trade during the past week, even if
the active season had not about come to an end. Continuous
rains, although attended by warmer weather, also contributed
to ‘dulness., A chief commercial event of the week was the
preak in the bull speculation in wheat, which took place on
Tuesday. - There was also general depression in prices of food
gtaples; yet, except as above, there was no important decline,
Mr. William H. Trafton, the oldest attache of the commercial
press of News York and a worthy man, died on Wednesday.
Lard on the spot has been very dull, and prices declined, but

for prime city, 8:65@8:702. for prime to choice Western, 8-40c.
for refined to the Continent and 9-50c. for refined to South
America. The speculation in lard for future delivery was dull
at drooning values; receipts of swine at Western markets
increased and promised a larger production; but to-day there

was & smart recovery,
DAILY CLOSING PRICES OF LARD FUTURES.

Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday.

COTTON.
Fripay, P, M., June 1, 1888,

—

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below.
this evening (June 1), the total receipts have reached 22,556
bales, against 23,601 bales last week, 29,065 bales the previous
week and 36.223 bales three weeks since, making the total
receipts since the 1st of September, 1887, 5,367,311 bales, against
5,175,887 bales for the same period of 1886-7, showing an in-
crease since September 1, 1887, of 191,424 bales,

For the week ending

Receipts at-- | Sat. { Mon. | Tues. || Wea. ; Thurs.| Fri. | Total
Galveston ...... 132, ...... | 421 644 ...... 36/ 1,233
Indianola, &e.! ...... 1 .................. l ..................
New Orleans... 552, 1,485 2,587 252 1,240 348| 6,464
Mobile.......... 51! 52 6 32| 6 5 152
Florida.........| ...... S S S 166 2 168
S8avannah ...... 187[ 4§7i 1,000 793! 566 405 3,398
Brunsw’k,&c.| ......| ...... [ [ 293 293
Charleston ..... 128 585 602 460 398 818| 2,997
Port Royal,&¢| ...... [N, S [— 79 1 80
Wilmington .... 21y .. ... 1 50 20 47 329
Wash'gton, &e| ......| ... coeeil] el ollll. 4 4
Norfolk ........ 297 270 245 663 179 306| 1,960
West Point, &e 232 197; 143 168 379 420 1,539
New YorkK......| ...... 358! 167 99 150] .esee- 804
Bos'on ......... 1,000 713 196 439 16: 321 2,831
Baltimore ......| .c.ooo] eeeenn] ceeeen]| eeeen. 228 ...... 228
Philadelphia,&e 34 ...... 42] csewes] wseawa] . ceee 76
Totals this week! 2,~24] 4.137| 5.410; 3,606] 3,573 3,006] 22,556

For comparison we give the following table showin g theweek’s

87 ‘ 59 . 58 62 I :

ggln; 32}1’32?:3.‘ s 871 S-gé 850 B e B total receipts, the total since September 1, 1887, and the stock
Aug. delivery. -... 8°7: 6L 6 = 385 o-night, compared with last vear.

e lven 376 Se oy = i b b ht d with last

..... A ‘O ‘0. Y ‘67 '
Cet dolivery oo 876 866 861 = 860 8 67 — 1887-88. 1886-87. | Stock.
Pork has been quist; mess $14 00@ $15 25 for old and new; Julfe’l | This |SinceScp.| This |Since Sep.| o 1887
extra prime, $13@$13 25; clear, $16 25@$1775. Cutmeats Week. | 1,1887. | Week. | 1,1886.
. ; . : ) | o e ——
have been steady though inactive; pickled bellies, 744@734c.; | Galveston ... 1,233 651,517 281| 705,937 5,174 6,748
shoulders, 714@755 c., and hams, 11@111; ~.; smoked shoulders, | Iud'nola,&el ... ’ .................. L. eeen
. v > { ~o 4 ~y: ol -
844c., and hams, 121/@123c. Beef is dull at $7@$7 50 for ﬁﬁ}fﬁ,‘le““s' ‘f’: Gg ;1';,53-2;25 , 2’3@‘3,;1':,; igggl 113,}) gg 103,333
extra mess and $S@$S 50 for packet per bbl.; Ind‘a mess Florida.:::::: 1'053 ‘2;:'305; 3 “25:16;4 ' ]
quoted at $12@ $14 per tierce; beef hams steady at $15 50@ $16 | 8avannan ... 3.35«8; 855,668 904 794,144 13,419 3,661
per bbl, Tallow firmer at 4@4 1-16c. -Stearine is quoted at | Brunsw.,&e 2931 75,265 1 31,730/  ...... —
: > L) . r~ A= M %) > —_——— B

1i@ll}4c. Oleomargarine is quiet at 8,@814c. Butter hes | Charleston ..| 2,947 408,652 421 364,771 5,363 1,200
declined sharply, but ‘closes steady at 16@19c. for creamery ; -ovab&e - 80/ 15,853 400 19,172 76| 100
cctined sarply, ou y . . Y| Wilmington 324 167,718, 56/ 134,303, 2,522 1709
and 12@14c. for Western factory. Cheese is lowerat 71{@85c, Wash't'n, &e, 4 4,929 7| 334l . P i
for new State factory. Norfolk......! 1,960| 476,241 194 529,613 16,259 3,412
. y . i - N | =l H ’

Coffee on the spot has been fairly active at very full prices, | W.Point, &, 1,539| 513,398, 110, 323,790, 3,008 ... .

s v Y 755| 90, 95,739 189,937

To-day the sales of Rio included No. 9 at 14c. ard No. 3 at g(e::t::rk.... o ggf' 2;487’ gigg lg;;i; 1;(?33& 192'206
16%c. The mild grades have also brought full prices, includ- | paipin o | Tong ey onl wymsal ' 000
: As 5 % A Baltimore ...; 2281 44,361 236 63,518/ 10,844 4,786
ing Mocha at 2214@23c. The speculation in Rio options has Phil'del'a, &c{ 76! 26.008! 367| sigsel 10583l 19,500
been active, but at variable and unsettled values, closing to- i ' ; M il ’

day scmewhat irregular, with sellers as follows :

Totals

| 22,556 5,367,311/

7,599.5,175,8%7) 398,261 346,018

Juge............ --11-250. [ October.. . ----11°30c. | February ....11-15c. In order that comparison may be made with other ears, we
Angiat 115 050 | Devomper----1120e | Aprit 2711156 | give below the totals at leading ports for six seasons,
September ....... 11-~0c. | January .. ..... 11*i5e¢. Reecipts at— | 1888. 1887. 1886. | 1885. | 1884, 1883,

Raw sugars, though not active, ruled about steadv, and to- | = ,’ | -
day the sales included Centrifugal at 314c., o. and f., for 96 | Galveston....| X, 20 281 955 57 935/ 5,261
deg. test—quoted 514c., duty paid—and Trinidad, 83 deg. test, | New Orleans. 6,464/° 2,631 7,390 1,365 2,418 7,341
at411-16c., duty paid. Refined sugars are without change, | Mobile....... 152 465 350 56 282 958
Molagses declined to 193{ c. for 50 deg. test, with more doing |B8avannah ...| 3,398 9941 1,946 255/ 992| 1,952
at the reducticn, but not very active. The tea sale on Thurs. | Charlest'n,&e, 3,077 821 487 230/ 1,232 554
day went off at steady prices, Wilm’gt'n, &c! 333! 63 265 18 15 327

In Kentucky tobacco the sales for the past month were 937 Norfolk......| 1,960 194/ 2,681 824/ 1,535 4,060
bhds., of which 660 hhds. for export, and the; stocks, have | W'} Point, &e 1,539 110/ . 626|!  243] ' 176}, 849 4
; elﬁ',inc %alsed-,- but prices are well maintained; Jugs 1}z@ JAL q,thexs.p-‘.f«;'l‘iAOO%r 2,037 5,137|' . 866} .. 5,300). - 4,554~ 4
sal na o 90/20%1;%3 ee(()i vlse:qf“ém ag ﬁel}ng'[‘mrﬁ?ﬁ% Iy | L0} thib wook] * 22558 1 7,599] 718,837 *.. 3,917} 42,584 35,%59,".%
vabia, 12641 3c. ;3400 tﬁffﬂ 6 *ctop, qo., 6 @1022. 120 cased | Bhuce®ppt] 1(5347,9115175,8875185,176 47052751 176 €240 5807 son. .
8% ¢ ',igg*nmyly T g ga 9911148 2150 aseﬁ1§g s ~GaJveston Tnelydes, Indianola; émfnesw.rmexﬁaas Port Rg ’;.,,t
argp, State, Hakvdna 8@ 1Bc. g cases 18% cr_rép‘h_ iséensin f Wiltdington fr esMoreh’a City,&c.; WéstPointincluden.cuy%an'{g-&g‘!f B

bang. 5 ém;.»&.m@ﬂm@j ew Englandi Havdna, [|  The exports for the week ending this evering réach a total
11@30(:1, A0 ed 11886 drbp, tch,&géﬁc,j‘ also, ;500 | of 34,005 bales, of which 26,020 were to Great Britain 767
bales H vahs, 60c, @§1 10,,an¥ 250, bale Sumgtpa, $1 55@,;1 75¢c. | to France and 6,718 to the rest of the Continent. Below are

On theMetal *Exchangh business has beeh ‘tlow and prices .
Wwere unsettled. . [To-day Straits! ;

tin declined ‘sharply, selling

the exports for the week and since September 1, 1887. °

per quarter,

- SORDDN Ziid

~ Includes exports from Brunswick.

$19:20c. on the spot and 19-10c. for June. Ingot copper has 'Ww:v,fpm {ou—m B Sept'é}g:,isr:;dwﬂm 1. 1688
0 firm, closing with sales of Lake at 16+60c. for June and Ezxports Great Conti~ Total | Great
July, Domestic lead has been dull latterly, and to-day was e Brit’n.,F"‘m“ nent Il;)eek Br{fgin France C:m:. Total,
Cheaper at 4-021¢c, on the spot. Domestic spelter is dull at ‘ - : : e
| Y%c. The interior iron markets are more active, but terms G“lv“t;m gy vl g e 720,886] 4.024 81973 319,883
i kept private, and are believed to be at some further re-- ot Dot et 49 Toon T2 L6 4167161140007
| fUction in values ; in the meantime, measures to reduce Pro- | morian 0 O R A s448| seeeer| 03488
lction make some bl ) sassrer] wessss senwsn]s werael < simene 8,446 ... | ... 8,446
Spirits turventi h B b Bisk 6l d . . Bavannah*....| ......| ...... sewven] weeaee lgl,aﬁz 12,480| 240,898 440,230
W poo pentine has been more active, but closed quiet ai | charleston....| ......| ..ol ool o 70,637/ 25,830 186,186 282,662
81/3(():‘@1 2?_81!]8 have algo sold fairly, but were quiet to-day at | Wilmington ..| ...... A 75,786| 6,895 89,722 121,908
eertify 4] foncommo_n to good strained.  Crude petroleum | Norfolk........| ......! .. YT RO TP 223,357 ..... 4,139| 227,496
s cates were drooping, and to-day broke down to T7114c., | West Point,&e! 2,847 ......| ...... 2,847 224,868, ...... 1,100) 225977
. ﬁggmg at 773;@77%4c., under reports of an increased produc- | New York..... 10847, 767| 4,003 150622| 539,168( 87,522 208,500, 785,490
n, v Boston ........ 2,989 ...... 70l 8,059 202,882| ...... 2,573, 206,455
'15310801 ?as been-fairly active at 30c. for Ohio X fleece, and g;:lt;’:;‘:,a;gé g - e v B g ity
- C. for new spring clip Texas. Ocean freights have been - ki Ml Ml — |1 : :
tog gctllva' in the matter of grain ehlpments, but at low Total eee.ee.s 26,520 767 6,718 34,005) w.ﬁz 380,539 1_.233,78914.287,3%
» I0cluding to-day Glasgow at 2d., and Antwerp at {d. | Tota1 1888-7...] 6,501 30" 155 8.349'2.604.981'170,293 1,132,503 4,207,780.
ush., and Barcelona at 2s. )
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venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANSIT. | FUTURES.

Br(g (1::;;};)1&1-:*( Exr- | Con-' Spee-Tran-' o, o ? Sal { Deliv-

ISR port. sump wl'ln, sit. Total.' Scles.  epics,

Sat BN cen e eeeni e 1 TTT een] acnl] 1,777 16,500, ...
Mon . Steady...... e R0O0 272 Ll e 472 24,000 s
Tues . Steady.caeeeannn. Yoo, 482 e emed 4820 19,200 -
Word I el day e e
Thurs Firm . coo..ooooo.. 3.083° v60f Lo ...l 5.293 23,807 R
¥ri.. Fuom..... s C el DT eewd| eee.r D47 16,0000 ...,

DU {

Totalleeeeeaneseans connd 3283.3,3838] .oo.] ....| 8,571 102,100, ...

—

The daily deltverics given above are actually delivered the day
previous to that on whichh they are reporte.d.

AxDp Prices oF Forurts are shown by the foliow-
1sive table :

TE SATES
ing compiche

¥ 710 ==~ [VoL. XLVL
oy . - e il
In addition to above exports, our telegrams to-nightalso give | 'Zg o-cmg owmg Qﬂmﬁ cwmg QrumE gwg K
as the following amounts of cotton on ghipboard, not cleared, | 2 §g, §g.§.g 5555 88%‘? §%%3 55‘%5 g5 3 Rt
&t the ports named.  We add similar figures for New York, | 2|e3 | 5¢2S Fg2p 5322 BRI 2328 ES22 h’m%‘
wwhich are prepared for our special use by Messrs. Carey, Yale | g | g T g5 Fwgl R R E; B2 R | ISR
& Lambert, 24 Beaver Street. ~ ® %g P EES | BEg %g‘z : E’ig : ggg : %g; g%g
il RN -t -t o AE © H AE E -~ % g <« ) »
On Shipboard, nol cleared—for =144 g: I3 Tég : : g: < : E: S EE Qi E: N '.?’\a
Lea”ing 5 oo : : . : [ : : . . . I . M)
Junel,AT— | Great Other. | Coast- Stock. 3 ER|:B: 18i1 18T 1S L& : 8.1
France Total . . = = ) . = e
Brilain. | Foreign| wise. . 5 n
5035 | 2519 23,6°0| 93509 | 13 3 B o : a3 & & SN
NewOrleans....| 10,427 | 5,071| 5,633 | 2. 23,67 it ) - W W o~ o : ¢ o < m| S8
“Mobile.......... None None. | None.| None. None. 9,966 | & S 503;:@ ‘gmgg ' ;c:,.;-_z ECGws S5 g_gs
“Charleston ..... None- | Nome.| 1,400| 900 2300| 3063 |%| w|ESTA &5t P E3CE ESRd ESOS| may
Savannah ...... None.| None.| None.| 1,200 1,200 12,219 | © o1 ocd fc33 . :—ol&-% FE2% rogg| 888
Galveston ...... Nomne. | None.| None.| None. None 5174 | @] - © - RS : SS% . i3 Hg. ‘-‘-gﬁ‘
Norfolk .......... 2,000 | None. lg%ued g,OOO 1'(7;,(])8(0) 5 2,259 b = L = . © =) = [© -
‘New York ...... ¢,500 650 3 None. . 73.837 . P
Other poris. . ... 4000 | Nono | 1.000| None.| 10j000| 23984 | o 211 3 F 183 g8 22
J— - | — i ® | s " " H © " o3 B P P
“Total 1888...... 36,927 | 5,721 |13 983 9,619\ 6(‘,‘250’ 338,011 ‘:’ e |9:: |81 H Is‘-;: IS.:: |19 g
i — ‘ i e : : : coDep | €
“Total 1887...... 3.632| Neme | 2,550 | 1,187| 7,369 339,649 i 8l1t: {1 : 1182 gﬁgg ;ggg
Total 1886..... | 42506] 2,868 8,400 2,67L] 53,936 452,319 | _ : B ER2 E Do w»
. . . 1o co % oo %5 1 oo & oo & ook
1 © S @ ] . © ®
The speculation in cotton for future delivery at this marke, | 2 | SR 5 RS S : % § €2 § €8 S|y
the past week has been intertupted by aclose holiday (Decora” | & | Za| 9% | 9! : [ ot Tsw: s |§
tion Day on We dnesday) and was duil generally, the fluctua | E| B3| 0030 ©co8o : colo wobe ©rown|T
tions in prices being quite unimportant. There were no ac- Sl °l22°d 95°% : EES woto ©E
tive ivfluences at work. The weather cleared up in the South- e e T : e g e g = ;
west, giving a favorable appearance to crop prospects; foreign | oo 4 <O 4 : o0 % ©o % S5 %

: i i 3 3 . 9 | coS 8 2 g . cH & o © &2 O
advices were wiihout spirit, while stocks in Southern markets | 2| 2.8~ 7 ©~ = : SR A e M 33 7%
as well as current receipts ccntinued to show an excess over Ele2lise, Lif_‘ : Isw: loo S48 :&,
last year. Some decline in prices of domestic cotton goods | 9172|222 =222 : o222 oofo o:gol”
was gflso reporlled. _Iiet these finﬂuencgs, llmfavordble toa| ~ i agig_ga~g . e2°s 8§cg e~ e
rise, if not to the maintenance of current values, were coun- He T B : N L
terbalanced by the smaller visible supply in the markets of 4 92 2 32 3 ¢ 22 3 33 3 <2 2lnld
the world and the repeated reports that current consumption | & | o5 ‘fgw:‘ T‘gwf‘ ' Tgpf* T:lm:" fgmj‘ & N
exceeds last year. A large business for home consumption, | i} 28| m=lin mn9o : AT A e PR e P § & 1
late on Fri~ay, and reported on Saturday, caused some ad- gl -] 2282 €838 : 2232 1258 922217
vance, which was lost on Monfay, while business on Tuesday { _ HH S ke O ! IS ® o ® ow o g
was very dull. Thursday there was a firmer market, due wo & oco B : oo 5 oo % oo AT
mainly to the mcre active businees in spot cotton. To-day |w; 2% g 22 9 R o g 43 g8 |
the market was firm on the revision of the statistics for| o) o] s Isw: : Faro: e 1o |8 w
Liverpcol, but buriness was very dull. Cotton on the spot | 5| 5| 0030 03w ! coB0 cobo o, 20 Sie
bas met with a far demand for home consumption, and cn 8| S KNI : 4936 a49a al 83| % §
Thursday a large t usincss was reported for export. To-day | ——— == : e ‘; .- .- = e i L=
the mazrket was firm at 10e. for middling uplands. © 4 9% 4 m v 4 ©0 g ©O 4 ®

The total sales for forward delivery for the week are 102,400 |51, |5 g £2 8 S &5 8 85 & g8 18|k
bales. Forimmediate delivery the total sales foot up this week Sles I @u? S At g e+ Isx I8 ¢ S .g
8,571 bales, including 5,233 for export, 3,338 for consumption, | S <5 | L€ P cecBo b co®e w8 © 92 S

for speculation and —-in transit. Of the above — bales | ©| " ©| 555 £5°4 M Raos ReSE kN < S
were to arrive. The following are the official quotations for i P o P : S
each day of the past week—May 26 to June 1. - ol 2 e o : 21 2 $1 3 28 213 a

@D o N R Lo H Q H oo 7 8 H |2
e — &2 9 ! : i 2 s 1813
UPLANDS. “Sat. Mon. Tues Wed Th. Frl |3 o ;cum L:uw : <'D§: c'og: 'Qﬁo 219
5 e ‘ - | 2| CLcY Lo . 2| o1 CESV) S | iy

.................... . T | T | Tl 2 | 714 T ~ O it wuw=w ' ca e R ceow| 3
e e T Tw T DT T st ggts 1 5 ) 4| sWTAUIS
G00d OTANATY ..eceevmracecanes. | dllyg Sliyg 8llg . 8llg 8llig weo % €O g P oco 2 oco B oco 5lg|R
gyrict Good Ordinary........... | 9348 | 9% 9161 t‘i L 9%a | Qg | = Wy @ W © : G & w8 ww 8§ ]
iddling ... . L9961 9961 99 | 99y | 99 ®! e lxd 7 < 3 : ®S B 7w # ®

Low Middling ... ..ccceeenanann. 16 161 98| o | 9Mal V96 | S =) - v . 2 e N B
Strict Low Middling 91374 Oldggl 913 5 | 918l Ol¥g | Wi & |- | 9w : I9 ¢ Is= I8 1Sy
MIAAUDZ. o eemsareccecnerennane . 10 w0 | g 10 10 P13 B0 oche P o, Bo 2B «, bo|8 |k
G00d MiAATNG ....ceeeae maneens 1014 1101 | 9 |10 (103 [ O] ClawTa £dSe : 188 e wldal?le
Stri((altlgood MIGADE oo cnwenss 109, 18%,; 1006 | 110915 1099 S0 ; c® f: : IR A AR IR TR K

Middling Fair ....cciecaccanena. 1019,5 101944 1015441 1101544 1015 ¢ H - . 3 P

Faireeeeseees il 110,00 T1os | 11058 | T30y 1105 U o T St O RS- €% 3lyw
GULF  Sat. Mon Tues Wed Th. Fri.|£| ¢8| Te: o . i FE oGk HoGx 5138

3 1 | | =23 2 h : © ' |
OTAUNATY . cneenmeenmnnmeennas @b 7% | T | 7% | i | B T S| 98| @: | codo P colo orZo o S¢|d s
Stect Ordinary.......... emeeaes Lg7g | 778 | 778 778 7T < sl #oog . EECE LacCa plEg|S
GO00A OTGIDATY -.eomennnanccasanns 813,45 81314 8lijgl . | 8l3;g 8l3jg 3 B : GEA W oA W 3 O
Strict Good OTdinary ....-ecee.. 9516 | 9516 | 9516 | | 958 | 9016 o, 5 o, & : i F gy P o B
LW MIQAUNZ. . - cneemeememnnaas oulS, oullgl 011% B | 91154 9114 al 8 al 8 ! o a ol 3 al 33
gtrict Low Middling............. 915;¢4| 91514/ 9154 = 91,8l 91018 | | =, 1w e ; w7 8o e
MDD oo smissmnsmssimmsmns 101011015 °1101"% B 11018 1018 | Sl | 19 9 : o ¢ Io:: Is 118
Good Middlng -...cvooeimannnne. 10% (1033 (1033 | < [10% (10% || &Sl ! I o, | ¢ euls .t | eeSelR
Strict Govd Middling.cceeean-o- 101174(101144/10114g, 1011;¢/10114 | © o dul * ol H St ch U\l H e S ;
Middling Fair .......... R 1116 |11l (11135 | & 11136 {1111 S : e G W P
TORIE < o wmn e e S REmS SRS 11U 1100 11 0ye ¢ (11115, 11117 > .. P : > > >

E ; : Tues T3 ©r 4 & 4 P9 2 %9 9 g 4
STAINED. | Sat. Mou Tues Wed | Th, | Fri, sl o o <) . & 2 ¢h 2 & S|k
: ol © e %o, :’ . - H S3 " - HR
Good Ordinary....... e BIb T The ! The !l H | 7318 | 738 |35 | S ICHES : Iei: 9 I8 |3
gtrict Goail Ordinary............ ' 8 | 778 77 2. 778 | 778 =S Bak=3 - I o, . ©,! vl woRo!
Low Middling. ccvveericaeccanana. 813,41 813,41 8l4g! = 813,41 81314 @ e C‘.l . C:l ‘ . O"." . cid: Saz6
Midding ...... DR il | 95 | 9% | 9% | < | 9% | 9% ) St : & Be o D&
P> P : : p P B
eo .
83! § Il § S I § [ I I (-
MARKET AND SALES, 4 S : - .
~ e.llog |8 i : (ESTRE I SHE A R H 5;
The total sales and future deliveries each day during the} 2 S3| 9O3% : K : T
. ' o g L. X =] 30 @ : I : ' I I- - (N
week are indicated in the following statement. For the con- <D o : .

* Includes #a'es in September, 1887, for S-ptember, 258,200 ; Sepb
ember Octoliers for October, 570,200; . Septemter-November, for No-
vember, 481,600; September-December, for December, 1.027,100; Sept-
ember-January, for Jaunary, 2,256,600; September-February, for Feb-
ruary, 1,341,760; September-Marceh, for Mareh, 3,112,100; September-
Aypril, for April, 2,095,700.

& We have included in the above tabls, and shall continue eaol
week to give, the average price ot futures each day for each month. It
will be found under each day following the aboreviation ¢ Aver” Tie
average for each month for the wesek 18 algo given at bortom of table.

Transferable Ordera—Saturday, 9:93c.; Monday, 99503 TuesdsYr
9°05s.; Wednesday, s Thursday, 9°956.; Friday, 10°000.

The following exchanges have been made during the week :

10 pd. to exch. 2¢0 June for July. | 16 nd. to exch.3,70) June for Aug.
¢y pd. toe-ch. 1,100 June for July. | -03 pd to exch 300 June tor July.
-1% pd. to exch. 1,200 June for Aug. | ‘07 pd. toevch 6 v June for July.
‘0% pd. to exel 100 July for Aug, 15 pd. to ex« h. 2,700 June for Aug.
-32 . to exch. 500 Dee. £or Sept. | U8 pd. to exch. 2.200 July for Aug.

THE VISIBLE SUPPLY OF COTTON to-night, as madeup by cable
and telegraph, is as follows. The Continental stocks, a8 well 88

those for Ureat Britain and the afloat are this week’s returné
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nsequently all the European figures are brought down
::('}‘ﬁoursday-evening. But to make the totals the complete
figures for to-night (June 1), we add the item of exports from
the United States, including in it the exports of Friday only.

2 ot ol
0l.......bales *782,000 24,0 3 "
S&‘s‘é:%i“oﬁ?ﬁ ...... eewe. 21,000 30,306 15,000 26,000

in stock. 803,000 954,300 669,000 1,003,000
Tolgl droal Briiain Bt...-. 1,000 3,500 5600 5,300

bales more than at the same period last year. The receipts ag
the same towns have been 1,326 bales more than the same
week last year, and since September 1 the receipts at all thq
towns are 87,140 bales more than for the same time in 1886-7,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each -
day of the past week:

ck at Hamburg..... C ! ’
gttgck at Bremen.. ..... 37,00 49,400 43,200  50.000 | @ 2 0000 CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Btook at Amsterdam. ... 15,000 31,000 27,000 46,000 | "een end
Btock at Rotterdam ...... ceues 400 200 300 500 : Satur. Mon. | Tues. | Wednes.| Thurs. | Fri.
Btook 8t ADEWerD. ... -.coeeeeee L 100 120D 167,000 186,000 | Galverto 97 97 9T |
k at Havre........ e aq, L8, ’ ’ alveston ... 16 16 18 | sessen 97 97
g%k at Marseilles .......... ve 4,000 3,000 6,000 4,000 | NewOrleans.| 9 91y 91y 91 91}:8 91}36
Stock at Barcelona .......... .. 72,000 50,000  €4,000 63,000 | Mobile ...... 93 93 93 93 933 933
Btock at Genoa ...... ceemnea - 5,000 8,000 9,000 7,000 | Savannah ...| 99 91y 91, 91 91y 9y
Btook at Trieste...... creeeeeeae. 7,000 11,000 11,000 6,000 | Charleston ..| 91l 9114 911,4 gllyg | 9114, 911,¢..
- : Wilmington .[ 93g 933 93g 933 93g 93
Total Continental stocks...... 314,800 405,300 333,900 368,600 | Norfolk......] 9134 913, ¢ 9% | ..... . 93 93¢
P e Boston ......| 101 101g 101g | ...... 1018 101s
Total European stocks ....1,117,800 1,359,600 1,002,900 1,371,600 | Baltimore ...| 10 10 10 10 10
Tndia cotton afloat for Europe. 176,000 32:,000 291,000 218,000 Philadelphia | 1014 1014 1014 101y 101
Amer. cott’n afloat for Eur'pe. 139,000 55,000 20‘.’:.000 98,000 | Augusta ..... 95g 95y 95g 955 95g
Egypt,Brazil,&c.,afltforE'r'pe 42,000 40,000 16,000 2,000 | Memphis ....| 994 98¢ 99,g 99.¢ 99,5
gtock in United states ports.. 398,261 316,018 006_:235 4&7_.34'1 8t. Louis. . ... 994 996 918 9% 99 g
gtock in U. 8. interior towns.. 10¢,330 38,422 126,737 46,713 | Cincinnati. .. 93 93y 93y 93 93
United States exports to-day. = 4,345 782 3,521 2,200 | Louisville ...| ...... 10 | 97 97 97
Total visible supply ....... 1,977,736 2,168,722 2,150,713 2,165,854 | 'RECEIPTS FROM THE PLANTATIONS, —The following table

Ofthe above, the tutals of Amerivan and other descriptions are astollows:
American— .

Liverpool stock .......... bales *557,000 686,000 490,000 733,000
Oontinental stocks. ........... . 159,000 - 243,000 236,000 259,000
American afloar for Europe... 139,000 55,000 - 202,000 ¢ 8,000

Vnited States stock. .......... . 39R.261 346,018 50%,255 427,341
United States interior stocks.. 100,330 38,-22 126,737 46,713
United Btates exp« r.s to-day.. 4,345 782 3,821 2,200

Total American . c...oeeea.. 1,378,936 1,389,122 1,566,813 1,566,254

East Indiun, Brozil, £¢.—

Liverpool 8tocKeaaeiceniannnan. 225.000 233,000 16},000 244,000
London 8tocK .. .coeiiiainaan.. 21,000 30300 15,000 26,000
Continenial RLOCKS. . cnvecneaan . 131,800 142,300 97,900 109,600
Tudia afloat for Europe...... ee 176,000 329,000 291,000 218,000

42,000 40,000 16,000 2,000

Total East India, &0..cce.. 583,800 779,600 5 3,900 999,600

Egypt, Brazil, &c., afloat......

Total American.cceeeaecaa. 1,378,936 1,359,122 1,266,313 1,556,254
Total visible supply ....... 1,977,736 2,168,722 2,150.7 73 2,165.854
Price Mid. Upl., Laverpool..... 53, D7 Sled.  5ldy4d.
Price Mid. Upl., New York.... 10c. 1174c. 91c. 103%c.

* Stock corrected by addition of 29,986 bales, of which 27,923 bales
were American,

The imports into Continental ports this week have been
40,000 bales. ) o

The above figures indicate a decrease in the cotton in sight
to-night of 190,986 bales as compared with the same date of
1887, a decrease of 172.977 bales as compared with the corres-
ponding date of 1536 and a decrease of 188,118 bales as
compared with 1885,

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week-
and the stocks to-night, and the same items for the corres,
ponding period of 1336-37—is set out in detail in the following
statement.

— — B

anures for Louisville 1n both years are * net.” .
The above totals show that the old interior stocks have
fecreased during the week 9,502 bales and are to-night 62,008

indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop-
which finally reaches the market through the outports.

. |
TWeek Receipts at the Ports. ' St'k at Interior Towns.'Rec’pts from Plant'ns
ndin Tana L
& = 1884. i 1807, | 1858, | 1836. | 1887. | 1888. | 1886, ] 1887. | 1888,
Apr.27......| 40,309| 15,111| 30,611 242,113| #6,991/100.70, 11,086 5,018/ 19,235
May 4.......| 39,150 13,077 82,603 221.127| &6,508 172‘2875 L‘},lﬂﬂ 2,602| 5,020
WL | (e 34,754 12.666} 86,223 200,056! TR,510 145,014 13,083, ...... 9,016
® 18.aissew 29,447| 10,626, 20,005 174,498, 64,808 131,277 8,587, 2,984 15,268
B B seasn 22,7960 9.76.’)l 23.601 156,492 58,588 117.8:2 4.058, 8,485| 10,1686
June 1...... 19 877 7.509° 22,656-189 811! 53203 107 712 29« 2R44! 12,15

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,451,923 bales ;
in 1886-7 were 5,181,660 bales; in 1885-6 were 5,3!9,167 bales..

2,—That, although the receipts at the outports the past week
were 22.556 bales, the actual movement from plantations was
oniy 12,156 bales, the balance being taken from the stocks at
the interior towns. Last year the receiptsfrom the plantations
for the same week were 2,844 bales aud for 1886 they were
2,986 bales.

AMOUNT OF COTTON IN SIGHT JUNE 1.—In the table below-
we give the receipts from plantations in another form, and add
to them the net overland movement to M y 1, and also the:
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

| 1887-88. | 1886-87. 1885-86. | 1884-83,

teceipts at the portstoJune 1 ;5,307.511.»,175,557 5,185,176 4,705,278
Interior stocks on June 1 in

|

excess of September 1...... 83,612 5,7 3 123,01 34,726

1
Tot. receipts from plantat’ns 5.45”.:’)23;5,1 1,460 5,300,167 4,740,004
Net overland toMay 1.... ... | 8953,530] 720,799 742,113 578,71&

Southerncuusutupb‘ntoM:tyli 377,000{ 331,000 279,000 2:9,000

Total in sight June 1.... .... 16,7 23,153 6,263, :59 6,330,2-0 5,537,722

Northern spinners’ takings tof | i i
June U ..ooee ceeeeenne ... 1,617,939 1,482,187 1,615,239 1,264,285

"It will be seen by the above that the inerease in amount in sight to-
night, as compared with last year, is 459,991 bales, the iucrease a=
compared with 1885-6 i8 303,173 bales and the increase over 1884-5
18 1,165,731 bales.

WEATHER REPORTS BY TELEGRAPIL — Our telegraphic
advices from the South to-night indicate th-t in general the
weather has been quite favo able and;that cotton is deve oping
well, There are gome complaints from Texas that tha fields
are becoming grassy, owing to the rains, but oth¢rwise the
crop is promising.

tsalveston, Texas.—1t has rained hard n three days of the
week, the rzinfall reaching three inches and forty-five
hundredths, The thermometer has raoged from 75 to 95,
averaging 84, May rainfall seven inches and one hundredth,

Falestine, Texas,—There Lave been showers on two days
of the week, the rainfall reaching thirty-five hurdredths of
an inch, Crops are somewhat grassy from recent rains, but
otherv igee good. Work hss been resumed. Average ther-
mometer 74, highest 88 and lo+ est 60. Durirg the month of
May the rainfall reached teninches and fi ty-four hundredths.

Huntsville, Texas.—We bave hard rain on three days of
the week, the rainfall reach:ng one inch and ninety-eight
hundredths. Crops continue promisirg, but are getting
grassy and need work, which the rains prevent, As the
week closes there is a favorable change in the weather, The
thermometer has averaged 77, the highest beirg 92 and the
lowest 61. Rainfall durirg the mcenth of May nine inches
and eighteen hundredths.

Dallas, Texas.—The weather seems now to h=ve cleared off,
there having heen only one show:sr durirg the week to the
extent of fitty-five hundredths of an i ch. A continuation
of d'y wearher i3 needed to p-rmit of work. The damage
done by the rairs bas been grea'ly ex:giweisted, Tue ther-
mometer has aversged 74 »nd ranged fr..a 56 to 91, During
the month of May the rainfall reached twelve inches and
seventy-three hundredthes,
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San Antonio, Texas.—We have had hard rain on four |  Selma, Alabama.—It has rained on four days of the week ]
days of the week, doing no harm but interrupting work. The | the rainfall reaching two inches and forty hundredths, Thé tr
rainfall reached one inch and eighty-two hundredths. Pros-| thermometer has averaged 75, the highest being 86 and the (i
pects continue very fine. The thermometer has ranged from | lowest 64. ,ya(
57 to 90, averaging 74. During the month of May the rainfall Auburn, Alabama. — We had a severe local thunder ?n
‘reached tix inches and forty-six huundredthe. - | storm on the 30th, the rainfall reaching two inches and thir. _(_)_1:

Luling, Texas.—It has rained hard .on four days of the | teen bundredths. The thermometer has averaged 758, rang.
week, interrupting much needed work as grass is growing | ing from 66 to 835, .
fast. Otherwise crop prospects continue good. The rainfall Madison, Florida.—It has rained on one day of the week
reached one inch and seventy-eight hundredths. Average the rainfall reaching one inch. The thermometer has range(i
thermometer 75, highest 92 and lowest 57. Rainfall for the from 65 to 91, averaging 71. - -
month of May five inches and sixty-one hundredths. Columbus, Georgia.—Rainfall for the week one inch and Ap.

Columbia, Texvas.—~It has rained splendidly on two days ninety-one hundredths on two days. Average thermometer Ma,
of the week, the rainfall reaching three inches and fifty- | 79, highest 89, lowest 69. ' »
eight hundredthe, At last we have enough rain and crops of Savannah, Georgia.—We have had rain on three days of .
all sorts are very promising. The thermometer has averaged | the week, the rainfall reaching eighty-seven hundredths of an Jur
78, the highest being 90 and the lowest 62. During the month | inch. The thermometer has ranged from 68 to 88, averaging 76, =
of May the rainfall reached five inches and fifty-five hun- Augusta, Georgia —We have had rain on three days in the I
dredthes. latter part of the week, the rainfall reaching eighty-one hun- the

Cuero, Texas.—Crops continue splendid, but there are some dredths of an inch, Farm work is behind, and the stand ig Bte
complaints of grass. Rain has fallen on two days of the w-ek | not as good as last year, but recent rains have been beneficial x|
to the extent of three inches and twenty-six hundredths. The | and growth is progressing favorably. Average thermometer for
thermometer has averaged 81, ranging from 69 to 92. Rain- 78, highest 94, lowest 64, May rainfall four inches and fifty- for
fall for the month of May three inches and ninety hun- | nine hundredths. the
dredths. Atlanta, Georgia.—Telegram not received. -

Brenham, Texas.—Dry weather is badly needed as crops Charleston, South Carolina.—Rain has fallen on three Qu
are getting in the grass. Otherwise no harm has been done. | days of the week, the rainfall reaching twenty-two hun.

Rain bas fallen on four days of the week, to the extent of one | dredths of an inch. The thermometer has ranged from 69 to e
inch and forty-four hundredths. Average thermometer 77. 87, averaging 17, o
higher 92, lowest 61. Month’s rainfall nine inches and seven | Stateburg, South Carolina.—Rain has fallen on one day to Bri
hundredths. ' the extent of twenty-nine hundredths of an inch. Average %I:!
* " Belton, Texas.—It has rained hard on three days of the | thermometer 757, highest 88, lowest 60, , B
week. The constant rains prevent the harvesting of small Columbia, South Carolina.—We have had rain on two eri

rains as well as all other field work, and the grass is growing | days of the week, the rainfall reaching twenty hundredths of B

ast. Though no material damage has been done, dry weather | an icch. The thermometer has averaged 78, the highest being gﬁj
is needed. Average thermometer 70, highest 93 and lowest | 94 and the lowest 63. Ch%
74, During the month of May the rainfall reached ten inches Wilson, North Carolina.—There has been rain on three %
and fifty-four hundredths. days of thé week, the rainfall reaching one inch and ninety 3{,’;

Weatherford, Texas.—There has been one light shower hundredths. The thermometer has averaged 81, ranging from
during the week, the rainfall reaching one hundredth of an | 68 to 93. , |

inch. Crops are very promiting. The small grain harvest is The following statement we have also received by telegraph,
about beginning. The thermometer has -averaged 73, the | showing the height of the rivers at the points named at 3 val
highest being 92 and the low¢st 53. Rainfall during the month | o’clock May 31, 1888, and June 2, 1887. . Va

of May six inches and seven hundredths. - 6

ngw Orleans, Louis'tltlma.—-l;We ha‘ﬁa hag rain onhﬁve days May 31, *88. June 2, '87. gﬁ
of the week, the rainfall reaching inch and forty-three hun- A
drg%ths. The thermometer }éz;s afvela{agfged 7g . New I())ﬁ'}:ans .......... Above low-water mark. Igh Tng Fcé" Tngh gr?
reveport, Louisiana.—Rainfall for the week one inch | FEOPIE ----------- ove low-water mark.| 1¢ o1 6 e
and twenty.one hundredths. The thermometer has ravged e e 5ol Al marks X1 3151 3 “
from 62 to 90, averaging 74. Vicksburg ....-....... Above low-water mark | Miss'ing. 23 9 il

Columbus, Mississippi.—It has rained on two days of the otk
week, the reinfall reaching ninety-nine hundredths of an| JUTE BUTTS, BAGGING, &c.—There has been only a moder” Ar
inch. Average thermometer 74, highest 90 and lowest 58. | ate iLquiry for bagging since our last, and the market is Otk

Rainfall during May two inches and fifty hundredths, quiet. Prices are quoted at 6@64c. for 115 Ibs., 615@6%c. T

Leland, Mississtppi.—We have had rain on four days of | for 13{ lbs., 63{/@"7c. for 2 lbs., and 7}{@7}¢c. for standard

the week, the rainfall reaching one inch and ninety-eight | grader. Some small sales are reported of jute butts for Ag
bundredths. The thermometer has averaged 684, the highest | preseni wants, and paper grades are held at 1% @1 15-16c. ]
being 84 and the lowest 44. and bagging qualities at 2@?214c.

Greenville, Mississippi.—We have had rain on three days | [NpIA COTTON MOVEMENT FROM ALL PORTS.—The receipts Ny
gf tgﬁ We}?k, t%z l'aiﬁlfa“ reachlrilg two mghfes ang5thir8t'¥-four and shipments of cotton at Bombay have been as follows for o

undredt he. e thermocmeter has ranged from 6o to 87. he week and inci W

Clarksdale, Mississippi.—1t has rained on three days of the t ee 0% bnngmg the figuzes- down.fo My, E
w}eek. The plant is g:laking xilapid growth under the influence BOMBAY RECEIFTS AND SHIPMENTS FOR FOUR YEARS, o
of warm and favorable weather. - ; - . 0
d Vicksbtﬁrg, Mlz;ssz'ssippi.}—’}‘lhere hﬁ.ve been sholv;vers on three - Sg:f::m: t‘h: e gmp:'m ‘:; S:m L mmw:i. — ,‘f:}

ays of the week, the rainfall reac ing one inch and thirty- o on I Y apros ony- . 8 nee col
one hundredths, Average thermometer 79, highest 103, | - Brivm| nent. | T0lal.| Britain) nent, | Tota! _@f_ _f_”‘_l'_ sup
lowen B, iopioTsin has fallen on four dass of | 1B LN BRI sooarsea rnaee| SHTRNSERLIAG |
eridian, Mississippi.—Rain has fallen on four dayso 20,00018, /»,0001295,0001569, 64,000/60,000,1,273, eq1
the week, Crops aro! backward on account of cold nighta. L8622, 000188, 000 60, 000 el . s o0 58000 Lo T
The thermometer has ranged from 60 to 86. : : . : : iacid ’ 3:,

Little Rock, Arkansas.—Rain has fallen on three days and. — " - (
the remainder of the week has beex& fair to cl;ar and pleasant, Shipments for the week. | Shipments since Januaryl. ;fh'
The rainfall reached two inches and twenty-three hundredths. Greit onii- - ar
Delegates to the State Convention, now in session, report fine Britain. g&cnt. Tolal. Bmiz. Oontinent.| Total. 3:31
orop prospects in every county in the State. The thermometer | == e e Th
has averaged 72, ranging from 69 to 86. 7T TR R o5.000] 63000 88,000 ﬁie

Helena, Arkansas.—1t has been showery on three days of | 1887...... 1000| €000 10,000| 80,000 101,000| 181,000 =
the week., Rains have improved crops, the rainfall reaching M Y oo
one inch and fifty-one hundredths, The thermometer has {ggg""" ceeeen | emsene | eeeeee 1'338 2,000 %8% Dey
ranged from 62 to 86, averaging 70. : Allothers— | - TUCUT| OTTTTY : . ’ culj

Memyhis, Tennessee.—The rain which has fallen on three| 1888......| .cc.ccl eccoeel woeee 15,000 | 14,000 | 29,000 go
days of the week,'to the extent of one inch and sixty-seven | 1887--ccec| woor) oooee| ovece 15,000 15,000| 80,000 the
hundredths, has done much good, aund crop accounts are favor- | Total all— ;ﬂ
able. The weather is now clear. The thermometer has aver-| 1888......| ......| ......| ...... 47,000| 79,000 | 126,000 i
ag;l 73 812;1 r?ged from G%Vto 1?8 b d “ 1887 .00 .. 4,000] 6,000 10,000| 99,000 118,000 | 217,000 A

ashville, Tennessee.—We have had rain on four days of . ' '
the week, the rainfall reaching twenty-nine hundredths gf an thThe ?tgo v&totalls fo}gthe week show that the movement fron; Gl;
jnch. The thermometer hasranged from 53 to 88, averaging 68. 9 ﬁolasto ad ;n ombay is 10,000 bales less than t;hes‘;i;;l;‘I e

Mobile, Alabama.—It has been showery on one day of the | 7o~ year, For the whole of India, therefore, the to 1o
4 : : shipments since January 1, 1888, and for the correspon ter

week and has rained severely on one day, the rainfall reach- ds of the & : the
ing one inch and thirty hundredths. The crop is developing periods of the two previous years, are as follows : ero
very promisingly. The thermometer has averaged 75, the EXPORTS TO EUROPE FROM ALL INDIA. ita

highest being 84 and the lowest 63, Rainfall during the month s e
.of May six inches z;ng ﬁfteenllg:ndﬁ'edthsi Shi ” 1888. 1887. 1886. hel

Montgomery, Alabama.—Rain has fallen on four days of | toaill Eu : ; ; nee of
.the week, the rainfall reaching ome inch and thirty?nine armm:opc 53'11 :i‘ﬁ. ﬂ:ﬂ Jg::.wf. m J%‘n. L m‘
hmadredtl(mis. Thel wgather has been Aclear a.ndhdry since yes- | po o 1000|885 .600| 78.000| 861.000| 60,000 764,000 S‘f’
terday snd crops look promising. verage thermometer 78, | o)) other ports. - P4y ’ ’ ' ’ el
'*higheysrt 05 amc lowest 04, Rainfall for May five inches and All other ports.| ...... 126,000, 10,000, 217,000 2,000 108,000 Yy
nineteen hundredths, Total....... 31,000 791,000 88,000/1,081,000! 62,000 872,000 4

ized for FRASER
aser.stlouisfed.org/
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MANCHESTER MARKET.—Our report received by cable to-night
grom Manchester states that the market is steady for both
arns and sheetings. We give the ﬁnces for to-day below,
and leave those for previous weeks of this and last year
for comparison :

—

1888. 1887.

2 Ooit'n

325 cop. | 8u s |G 325 cop. | 8y s |90

Twisl. Shirtings. Uplds| Twist. Shirtings. Uplds

d. d.js. d. s d. | d | d d. |s. & 8 d.| 4

Ap. 27|79,6@8%16 15 7 @7 O | 5% [75,6@715165 9 @6 10ia| 5%
sny 47113528 |5 71927 1 | 5754 |75160715,6/5 9 @6 10| 5115
W 1171102814 |5 7@7 1 | 5Tyg [7516@71516/5 9 @6 10%| 5%
« 1871110814 |5 7i9@7 1 | 53 75140715165 3 @6 10 | 513,
« 9571114051 |5 71927 1 | 53% [75,q2715;45 8 @610 | 513.0
Jume 17111¢28% 5 727 1 | 5% |76,q0716,5 8 @610 | 57

o

DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for April, and
for the ten months since July 1, 1887, with like figures
for the corresponding periods of -the previous year, and give
them below :

Qudﬂtit‘ifs of Manufactures of Cot- Month ending A pr. 30 {10 mos. ending Apr. 30.
ton (colored and uncolored) .
exported to— . 1888. 1887 1887-8. l 18886-7.
|
Great Britain and Ireland....yards 225,514 769,056] 8,691,248/ 8,683,352
Other countries in Europe.... * 343,321 101,798| 3,147,167 8,520,403
British North America....... o 204,807 201,944 996,485 1,400,398
MEXICOuren vrneannnacnronne ans & 1,404,827|  750,898] 18,572,017 9,761,036
Central American States and
British Honduras........... o 434,823 524,184| 8,049,976] 5,436,524
West Indies.. ........ comen Y 1,187,585 1,179,493] 14,111,344! 15,952,807
Argentine Republic... e 150,438 122,0451 5,276,413 11,197.441
BIASH) ssscosnsonnsosiwnian s swonnss o 823,417 70622, 5.522,210) 6,743,333
United States of Colombia... * 431,008 627,462 4,194,014 4,022,669
Othercountriesin S. America * 1.220,319; 1,609,304: 22,601,765 22,016,326
ChINR: cossmmesien sasaswswseaassn ¢ 3,995,069 7,824.640i 41,197,321 69,573,008
Other countries in Asia and | ‘
Oceanica........ o s " 1,828,316 892,432' 7,920,834 6,989,136
AlrlCB s s00 i s ows wuan e r 2,042,289 48,143] 7,253,764 6,973,248
Other countrie€s..ceeecveseees. o« W 873,270 185.425| 4,545,430, 4,416,862
Total yards of above..... ** | 15,1¢3.505| 14.696,027/145,387,441 177,607,746
Total values of above...........| $1,01¥,159|  §ui1,462 314.61»,836@11,437,030
Value per yard........... s ssesnes $'0671 $°0641 $0664! $0647
Values of other Manufactures of
L!otton. exported to— $ ‘ $ $
Great Britaln and Ireland 48,196 30.337 414,375 250,565
GEIMANY.eoeeteacnsssneanas 1,966 2,471 16,9 ‘5 24,021
FraNC.coseessos somnssssees 2,510  ...... 6,408 800
Other countries in Europe 3,331 2,719 26,340 9,414
British North America........... P s 47,506 63,426 206,587 433,334
MeXiCo..uu: o sanesaminns wwaie i s 13,708 11,721 120,518 99,6006
Central Americaa States & British
Honduras........ R R 2,159 2,245 59,972 24.783
West Indies..ccavivvsvis sowensaessnss 7,519 6,416 66,282 74,855
United States of Colombia......... 5,042 13,285 65,470 103,732
Other countries in So. America.... 5,041 4,657 67,135 62,806
Asia and Oceanica..... SeisevEs e 29,021 19,230 225,491 231,155
Afriea.ccies vevinnenn sosedsvovevemeabol e s 44 4,301 1,548
Other countries.......eenveeveeeenans 4,719 12,487 45,436 73,550
Total value of other manufac- :
tures Of.e.c.iinnnnnn T 170,718 169,993{ 1,415,830| 1,390,702
Aggregate value of all cotton goods! 1,188,877| 1,111,496) 11,032,166) 12,887,782

EGYPTIAN COTTON—We have received from our correspond-
ent at Alexandria Report No. 18 of the Produce Association of
that city, giving a resume of reports received by it in April,

We have translated the report, and give it below.

Béhéra.—Several districts of this province were able to sow cotton
earlier than usual this year, others did so at the customary time, and still
others wer e obliged to delay planting on account of lack of water in March.
Germination has been good, and thus far almost no replanting has been
Decessary. The plantsare in good condition, but it is feared that the
cold weather at the end of April may have done damage. The water
supply, after having failed in several localities in February and March,
In consequence of the cleaning of the canals, has during tue month of
April becn generally considered suflicient. The acreage under cetton is
e%ual, or slightly superior, to that of 1887, according to the locality.
This province has continued to sow by preference Ashmouni cotton.
Gallini is, however, cultivated in some villages bordering the Nile, which
devote to it a certain amount of land.

Oharkién.—Sowing was generally done as anticipated in this province.
The seed has sprouted well, and tields where replanting has been neces-
Bary are extremely rare. The young plants are in good condition.
Although very tavorably affected by the warm weather of March, their
develolxlnuont yas retarded to a certain extent by the cold of April.
There 1as8 heen no ditficulty in irrigation. Water is everywhere sufti-
clent; in places abundant. It is eommonly believed that this province
has sown ‘as much land with cotton as it did last year. One of our cor-
respondents speaks of 5 per cent more. The cultivation of Ashmouni
cotton continues to occupy the first place, but a little more Bamiéh has
been planted than in 1887.

kantiéh.—Planting took place in March and April, i. e., at the time
Customary in this province. The plants have come up well, and are in
good condition, although in this province, too, complaints are heard of
the temperature in April. Almost no replanting has been necessary,
8xcept in the northern districts. ‘Water is everywhere sufficient, and in
Dlaces abundant. Acreage under cotton is the rame as in 1887. Our
oorrespondents are unanimous on this point, with one exception only,
he believes that a little more cotton was sown this year than last.
DS are confined to Ashmouni and a little Bamiéh, except in the Mit-
mr district, which raises only white cotton.

Galioudbiéh.— Encouraged by the good results of the early planting last
year, cultivators made still greater te this season. They have reason
‘0 congratulate themselves on having done so, for the very favorable
temperature of March promoted germination and the development of

eyoun§ plants. Nowhere has replanting been necessary, and the
‘lﬂ'op in all sections presents au excellent appearance, although latterly

@ growth has been checked by the cold of April. Water is sufficient
everywhere. It is belicved that more cotton has been sown this year
b there was last. The cultivation of Ashmouni cotton has always

eld the first place in this province ; but this year a considerable quantity
of the new variety called Mit-afifi has been sown.

hGiarbuéh..—In the greater part of this province planting took place at

8 usual time. Itis regorted, however, that in certain districts it was

615:“)18 eight or ten days earlier than usual, while in others it was
th ed either by the lack of water or by the necessity of waiting till
- ® Bersim (clover) was cut. The seed has germinated well, ang the
t&llnx plants look glmmising where planting was not delayed. The

Perature of March was very favorable and furthered vegetation,
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unlike that of April, which to a certain degree hindered the development
of the cotton plants. Water, without being abundant, is yet generally
considered suflicient. Very few places complain of a lack of it.
Estimates on the ameunt of land under cotton vary according to the
person and the locality. Some persons—and they are in the majority—
believe it is equal to that of 1887; others declare it mo'e or less in
excess of that a year ago. and still others (these are in the minority)
believe it less than in 1887. Ashmouni and Bamiéh are the varieties
most cultivated. They have been replaced to a certain extent, however,
this year by Mit-atifi. White and Gallini have been planted in the same
proportion as last year.

Ménountiéh.—Sowing was almost everywhere earlier by eight or ten
days in this province than usual. The plants have come up f)erfectly,
and are in a satisfactory condition. - Thus far we have received no com-
plaint of cold weather in April. With a few exceptions no replanting
was called for. Water is now sufficient, though it was lacking for some
time in the mneighborhood of Menouf because of ti e cleaning of the
canals. Even now it would seem that the water service there is not
satisfactory. As in the case of Garbiéh, our correspondents express
different opinions upon the cotton acreage. Bome declare it as great as,
some greater and others less .than, in 1887. Most of the land is
sown with Ashmouni, Bamielr and Mit-afifi. This last quality occupies
in several localities a quarter of the acreage. A certain amount of
white cotton is raised in the Birket-el-Sab and Melig districts.

Fayoum.—In Fayoum the vegetation is excellent, and the temperature
good. No complaints thus far. Planting, which began alout March 15,
was only recently completed. All this time has been required for plant-
ing, in consequence of the great increase in the cultivation of cotton.
Our correspondents estimate this increase at 30 to 60 per cent, and even
more. Itis certainly a fact, therefore, that this province has sown much
more cotton than it did in 1887. The province is especially indebted to
the ofticers in charge of the distribution of the water supply. The kinds
of cotton sown are those peculiar to this province.

Upper Egypt.—News from Upper Egypt is still wanting, but several
circumstances which have occurred this year lead us to believe that the
ditferent provinces of Upper Egypt will be found to have sown more
cotton than last year, and that the acreage will exceed the official state-
ment of 1887, which was in the aggregate 20,433 feddans.

General Observations.—We have little to add 1o the roregoing. The
impressions which we gather from the reports are as follows: Planting,
for the most part, took place at the usual time, or somewhat earlier than
common, and only in a few cases was later. The plants came up well
and at tirst were favored by warm weather, but latterly their develop-
ment has been more or less interfered with by cold. If the bad weather
convinues, it is feared that damuage may be done, especially in the north-
ern part of Lower Egypt. The water supply is everywhere sufficient,
and in some places abundant. At present it is more satisfactory than
last year. The acrenge in some parts of Lower Egypt is probably a little
greater than in 1837, but we are unable to ascertain posi ively about it.
There is no doubt, however, that Fayoum, which according to official
data planted only 47,625 feddans in 1887, i8 ¢ultivating much more
cotton this season. We think it probable that Upper Egypt has also
sown more. White and Gallini have been planted in almost the same
proportions as in former years, while Ashmouni and Bami¢h are some-
what less culiivated in Menoutfich, Galioubiéh and in a section of Gar-
bich, having been replaced by the new cotton called Mit-afiti. On the whole
the situation would be extremely satisfactory if it were not for the bad
weather which has prevailed of late. We ought, moreover. to add that
locusts have appeared in the province of Charkiéh. Fortunatey they
have done no damage, and we hope that—thanks to the measures taken
by the Government - the danger of injury fro.n them has been averted.

ALEXANDRIA, April 30, 1883. .

P.S. Heavyrains have been falling in Egypt for four days, and it 15
feared they may have done a little damage on late-sown lands.

ALEXANDRIA, May 4, 1888,

NEw York CoTTON EXCHANC;;—EIGHTEENTH ANNUAL
MEeETING.—The New York Cottc:n Exchange held its eigh-
teenth annual meeting on Tuesday, May 9. The reports of
the various committees were presented by President Charles
D. Miller, who made a brief speech; Ascommunicated, the
reports were substantially as follows,.

The Executive Committee reports tha‘, 11 the offices in our building
are leased on satisfactory terms. The tyggy] rent receivea from offices
was $65,320 50, expense of running the phuilding, $47,814 82, and
$3,745 68 has been expended in repairy gnd pecessary changes. A
great deal of work has been done in the Offices, 1eaving but little to be
done during the coming year. . "

The Finance Committe report a satisfacviory gondition of the finances.
Also that a very systematic method of keepi_ng tne accounts of the
Exchange has recently been adopted. * =" °° The Warehouse and
Delivery Committee report that the working of the Inspection Bureau
has been satisfactory. * * =~ A statisticigy, sor the Exchange has
been appointed and it is expected thuat thy, Exchange will obtain
exclusive, prompt and trustworthy information of _the movements
ofthecrop * * * - The volume of business done in the Exchange
shows an increae over that of the previous year. Trausactions in cot-
ton for future delivery: 1888, 28,924,400 bales; 1887, 28,079,800 bales;
18%6, 25,382,500 bales. Transactions in actual cotton: 1888, 325,917
bales; 1887, 244,997 bales; 1886, 285,327 bales; besides a large number
of hales inspected and deliver«d on contract. * * * Inspected by
Inspection Bureau Sept. 1s8t, 1887, to May 1st, 1888, 220,941 bales.
Amount for which certificates have been issued during the same period,
134,529 bales. :

Twenty-six memberships have changed hands by transfer; 25 new
members have been admitted during the year, making the total number
of memberships at present 454, against 454 last year, the number of ac-
tive members being 442, the difference, 12, being second memberships
held by members.

The report of the trustees of the gratuity fund shows: Assets, $67,-
887 49, of which $47,000 is loaned on Teal estate, $17,772 49 on deposi
with New York Life Insurance & Trust Company. Liabilities, $9,175.

The Treasurer’s annual report shows a balance on April 30, 1888, of

40,606 44.
® Tl'le receipts ard expenses of the Exchange for the ensuing year are
estimated as follows: Receipts, $30,265; Expenses, $31,7.0; leaving a
deficit of $1,435. .

The estimated receipts and exlggnses for running the building for the
ensuing year are as follows: ceipts, $65,700; Expenses, $52,200;
leaving a 8 1us of $13,500.

In view ‘of the satisfactory condition of the finances, the Board of
Managers recommend that there be a reduction in the annual dues, and
that tgese be fixed at $60 for the coming year.

The Treasurer’s report showed receipts for the eleven
months, including balance on hand May 26, 1887 ($3,725 11) of
$34,114 65; disbursements, $43,508 21; leaving a-balance April
30, 1888, of $40,606 44.

SHIPPING NEWS.—The exports of cotton from the Unitea
States the past week, as per latest mail returns, nave reached
53,227 bales. So far as the Southern ports are concerned, these
are the same exnorts rerorted by telegranh and oublished in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
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Total bales.

ka, 2,39 L... City ot Chicago, 1,9-9....Egypt, 2,232....Eu-

clid, 623 Umbria, 4.... .. cccccacescscse vmimmmias R —— 8,319

To Hull, per steamer Martello. 2,528..... ecuabasasassresnsene . 2,548

To Havre, per steamer La Bretagne, T14..ccccancecsasconsonan 714

To Bremen, per steamers Fulda, 100. ...Trave, 100.......... 200

To Hambury, per steamers Hammonia, 700....Moravia, 96. 796

To Amsterdam, per steamer Schiedam, = . . 8

To Zasntwerp, per steamers De Ruyter, 1¢8....Westeruland, 046

To Stettin, per steamer Gothia, 350........ 35

To Barcelona, per steamner Alesia, 653...... . 653

To Marseilles, per steamer Alesia, 53...... eeemscses 53

To Genoa, per steamer Alexandria, - 85.......ccccev. oo - 955

To Windsor, N. 8., per schooner Christina Moore, 100 100
NEW OrLEANS—TO Liverpool, per steamers Caribbean, 2,366....

Carulina, 4,232 ...Florid.an, 4,823..... siamresie s ie e SRR 11,421

To Havre, per steamer Le Chatelier. 4,283 . cceciceaacen--. weee 4,283

To Bremen, per steamer Ocean King, 4,408 cvancssnss sensons 4,408

To Hamburg. per steamer Stag, 620.............. suseas sRnees 620
CHARLESTON—To Barcelona, per barks India, 2,260....Josefina,

1,770 - eeeeaciamiamasasial csseseeseasescsssemennas otoas 4,030

NEWPOLT NEWS—To Liverpool, per steamer —— 1 TL I 982
BaLTIMORE—To0 Liverpool, per steamecrs Mentmore, 970....Per-

uvian, 2,031 ccciieiicenns ... e LLTERE PP 3,001

To Bremen, per steamer America, 2,164 caeeceeocnene 2,164

To Antwerp, per steamer Ripon City, 300 300

BosToN—To Liverpool, per steawers Atlas, 738....Roman, 2,674

.. Venetian, 2,882 .. ccoiin oot ameeicaee i aanaes 6,194

PriLADELPUIA—T0 Antwerp, per steamer Vaderland, 202...... ® 202

Total......... cascuesases snnssnasesne cone vos M eeesescesecesscenns ' 53,227

Cotton freights the past week have been as follows :

l Satur. ’ Mon. | Tues. l Wednes.' Thurs. Fri.
Liverpool, steam d. 16 116@564! 148 @'5G4| . ;6@ ¢y bgy
Do sail...d.| ..-. — ceee : — cae
Havre, steamn....c.| 1, 1 1, . 1y 1,
Do sail......c. cess evae coms : cons
Bremen, steam ..¢.! 90 9,50 9,50 950 939
Do sail..... €  wies o s — H —— .
Hamburg, steam c. 939 949 939 B 930 932
Do sail. ..c. R . suwe = cane e
Amst’d’ i, steam.ec. 25’ 25* 25* = 25* 25*
Do via Leith.a.! ... H

Reval, steam ....d. 213251164 211251164 211251164 v Z13pgllgy 21yoglley
Do sail ... .. di eeee — cean S -
Barcelona,steamd. 318 516 316 316 318
Genoa, steam .. .d. 318 318 v 318 2 316 318
Trieste, steam.. d.i Taa Taa T30 Tao Tao
Antwerp, steam d. 340 330 340 : 339 332

* Per 100 1bs.
LivERPOOL.—By cable from Liverpool we have the follow-
inz statement of the week's sales, stocks, &c., at that port.
‘We ad.l previous weeks for comparison. :

: | ! |
-{i May11. | May 18. | May 25. [ June 1.

Forwarded ......cooooo.aal . ‘ ) »
Total stock—Estimated. .. - 780000 773,000; 7¢7,000 *7T82,000

Ol‘whi('-hAnu-riuun—Estimvd-‘, 56,0000 533,000 574,000 %57 ,000

Bales of the week.._... .-.zuz;x 66.888% 42.()88? 27(}8(;! 43.000
Of which exporters took? _ .| 7 i 4,000 2,000 3,000
Of which speceulators took. . ‘ 4-:()00‘ 3,000, 1 .000! R

Bales AMeErican ..c...... ceenn .l 46,000 36,000, £3,000]  35,00C

Actual export........ e o 9,000, %0000 11 ,000: 14,000

' 12.0000 13,000/ 15,000{ 15,000
1

Total import of the week | 32,000, 54,000 45,000  5K,000
Of which American.., . 77 C 12,0000 41,000, 29,0000 40,000
Amount attoat. .......... 77" {125,000 107,000, 119,000 1: 3.000
Of which American.. 7" PT62,0000 47,0000 56,000, 35,000

« Actual count—29,98g pale® added as correction, of which 27,923
bales American. A C .

The tone of the'r jrerpool market for spots and futures each
d .y of the week gpgang June 1 and the daily closing prices
o spot cotton, havg | een a8 follows : ”

= | ) ( . |
Spot. ’Saturday  Monday. | Tuwesday.| Wednes. iThursd'y.E Friday.
- Market, ’—,— - .-Tq,'r;‘n:l“ Moderate fet EQ:etv zmdl —
12:30 p.M. Very qui't| 4, quiry. | demand. Quiet. ™y, Steady.
Mid.Upl'ds.| 53 533 533 5% 533 533
Mid. Orl'ns.| 574 b6 5714 5718 5718 5716
Bales....... 5,000 8.000 8,000 | 10,000 | 10,000 9,000
Bpec. & exp. 200 1,000 500 1,000 1.0C0 1,000
Futures, Quiet at ulet at .
Market, 1-64 Quiet. Quiet. -64 ad- | Bteady. Quiet.
12:30 P.M. decline. vance. .
%R;k;tp 2 Steady. | Steady. | Bteady. | Steady. s&%rdyy. Qulet.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below, These

otherwise stated.
& The prices are given in pence and 6iths thus: 463 means
8 63-64d.. and 5 01 means 5 1-644d.

sat., May 26. Mon., May 28. Tues., May 29.

—
open High | Low.|Clos ||0ven! High [Low.| ctos.|[0pen' High | Low.| ctos

2 | |a|a|al|d|a|did|d]|ada]|ad
May........| 524524524524 |/524/624 152415241523 152¢/523) 524
May-June..|524 521 521|524 | (5241524 /521|524 5235241523 524

June-July..| 524 521524 (52411524 62t 6524|521 593/5621(523| 52t
July-Ang. |524|524 574 /524|525 525 524 524 024 521 524, 524
Aug.-Sept..| 524|524 524 524|624 521!523|823:[5¢3|523)523] 523
September.| 524|521 [524|624]1624|52415231523| 523323523 b3
Sept.-Oct...| 514|614 514 514|/614/5614[614(514 11513 5141513 514

Oct.-Nov.. | 2095091500 |09 |08 500!5(8509||%09 609|500 509

Wednes., May 30.|| Thurs., May 31. Fri., June1,

Oen| High|Low.| C10s. | Open| High | Low.|Clos. || Open| High Low.‘c;: :

a2 lalalalald|lal|lalldal]dl|lala
Jane........| 524|524 /624|524 ||524|525(|521|525|/525|525525 | 525
ane.July..| 524|524 | 524|524 |524|525(524|525|/525/625|525| 535
July-Aug ..| 5251525 525(525|/525|525|525|525,1525|525|525| 595
Aung.-Sept..| 524 524|524 (524 624524 (524|621 |/52¢ 1521 52| 59
September. |52¢ | 524|524 [524 (/524|524 524|524 ||521 524|524 524
Bept.-Oct .. 614 |514[514(514 ([515|515({515/615|{515/515 515| 515
Oct.-Nov...|500|500|500({500|510|510({510|{519|{510510|510| 510
Nov.-Dec...| 508|508 |508|5038|508|500|508 509|508 6503/508| 508
Decodan. .| voee | ces | veee | oen-||508|508|508 508|508 508 508 508

BREADSTUFFS.

FRIDAY, P. M., June 1, 1888,

The flour market has been drooping all the week insym-
pathy with the course of wheat ; but as offerings increased
and prices weakened the transactions were on a more liberal
scale. The receipts of flour by lake at Buffalo in May were

570,000 bb's., the largest on record. To-day the market was
very quiet, .

The wheat market has sharply declined, an important break
in values taking place on Tuesday under the report of large-
shipmeuts from India to England, such a movement
being especially favored by the current rates of exchange.

The bulis became quite demoralized, and they not only “ un-

loaded ” with great freedom, but the bears were encouraged

to attack values with much spirit.  Supplies have come for-
ward in large quantities, and their aclivary on May contracts

contributed to the depression, The receipts of ; v by lake

at Buffulo in May amounted tc 11 200.000 busheis., The lower
prices on the spot led to a grea is » - ased business for ex-
port, mainly to the Continent, but kngland sharing to some
extent. To-day there was a good deal of gpeculative man-
ipulation between this market and the West, and the close

| was irregular, the distant options showing some advance,

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sat. Mon., Tues. Wed. Thurs. Fri,
3 . 9 a2

June deliverY.cececaeccceas 95 0333 9214 ' 1% 913
July delivery.ceeeceeeeeaa. 901 OLlg 973 as) 9233 92
August delivery....... feee D010 oL 03 = 92ig 923
Boptemner delivery....... 955y 9114 931 = 9272 934
Decemher delivery.coe.... Ox1g 96 96 951 957
May, ’S9 delivery......... 102 100% 1:00'3 s 493z 100

Indian corn has also declined, The higher prices seem to
have brought out suppli-s that were greatly in excess of the
anticipations of the bull:, and the wants of the market do
not secm to have been so large as was anticipated. The decline
led to some export, but the local trade continued dull. Toe
day futures were more active, and clused dearer, and the gpat

ma ket more active, but at low prices.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat, Mon. [Tues. Wed. Thurs. TIri
Juane deliverv....eecees veees 03 621 62 o G153 624
Jaly delivery..ceeie ceeeee . 6273 6214 G113y =) 613 627%
Auncust delivery..eeeeee-. . 6278 621y L2 - 5 62 634
Beptewber delivery.. ..... 6272 6211 G2 o 623 63

Oats have favored buyers in sympathy with corn and the
genera] check to speculation, but the dec.ine i3 less important.

To-day the market was generally better.
DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
Sat.  Mon. Tues. Wed. Thurs. Fri
33 381s

June delivery..... .. cissss oSl 351 3313 e
July delivery ............. 333 331a 3311 3313  38%
August dellvery..ccoeea.-- 313 3413 311y 31 3133
Svptewmber delivery.... .. 333 3312 3349 i 33y 33%
The following are the closing quotations:
' FLOUR. :
FIne....cccvee-. # bbl. $2 30@§3 00 | 8outh’n comw. extras.. $3 402 365
Supertin® ............ 270@ 3 20| Southern bakers’ and i
8pring wheat extras. 3 %0a@ 340 fawily brands...... 3752 47
Moo clearand stra’t. 3 85@ 4 75 | Rye ilour, superfine.. 3402 365
Wintersbipp'g extras.,- 3252 3 59 Fine...... e teeeeees 240@ 265
Wnter XX and XXX. 36>@ 4175 | Corn meal— -
Patonts......... coeane 2 60@ 5 90| Western, &C.oee ...e 3302 350
Southern SUPErs..e... o 15@ 330/ Brandywine.......e 350@ 399
) GRAIN. :
Wheat— Rye—
8pring, per bush... 83 95 State & Pa.,bush, 69 @ T4
8pring No. 2...ceee 90 91 | Oats— Mixed..oeeeeae 37%@ 41
Red winter No. 2... 92 093 WHhite... vnoe comene 43 @ 46
Red winter......e.. 88 95 No. 2 mixed........ 38 @ 39

99 NO. 2 WhIte. .en voue . 42 @ 45
6410 | Barley— : ‘
64 C<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>