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CLEARING HOUSE RETURNS.

For the week under review the exchanges are less favorable
than those for the preceding week, the decline in the aggre-
gate reaching $132,441,781, of which eighty-nine and a half
millions was at New York. This considerable decrease does
not of course mark the falling off in ordinary mercantile

" transactions, being in great part due to a smaller volume of

speculation, as well as to the absence of the stimulating influ.
ence of monthly interest payments, &c. Moreover the loss
referred to is not shared in at all points, eleven cities (3 in
New England and 4 each in the West and South) showing
small gains compared with May 5.

Compared wigh the week of 1887 the loss at New York
reaches 35 per cent, and this is fully accounted for by the
smaller value of the stock operations in the current year.
Altogether, twenty-one clearing houses out of the thirty-six
included in our statement exhibit figures in excess of a year
ago, and at some points the percentages of increase are quite
important ; notably Norfolk 542 per cent, Memphis 333,
Peoria 251, Grand Rapids 21'8 and Wichita 205 per cent.
The most prominent losses are at Duluth, 49°5 per cent, and
Columbus, 16°9 per cent. .

Dealings in shares on the New York Stock Exchange for the
week embrace a market value of $34,190,000, which contrast
with $95,230,000 for the similar period a year ago. Pursuing
our usual method of deducting two-and-a-half times these val-
ues from the New York totals, leaves as the exchanges arising
through other business $419,541,369 and $415,063,194 respec-
tively in the two years, or a gain of 11 per cen$,

} Week Ending May 12. Week End’g May 5.
1888. l 1887. IP. Cent. 1888. lP. Cent,
$ & ‘ $ »
ge,w S}ork. suEE s E N EY e 630,016,°69] 653,138,104! -85 719,507,118 —02
ales 0f— i

(StockS.eeveaenns shares.)! (1,734.284) (1,631,6¢5 1 (=63 (2,009 549)) (4392
(COtton vove evses bates.) (253,500) (4025001 (—29°7 (B37L,100)| (=555
(Grain........ bushels)! (80.175.7.0)] (F0.804.800) (18 1| (24.031.450)| (—62'0)
(Petroleum........ bbls.) (lz.ﬁw.uuo)i (18.250,000; (—30 93| (19,472,000)| (—273)-
Boston... 83,749,781} 92,9!‘9.%::‘ —4°5{ 107,124,880 +22
Providence 4,663,960 () ! +0 9 4,686,800 +2'1
Hartford.... 1,624, %506 1,257,231 ! +343 1,673,004 —71
New Huaven. 1,243,411 1,200,449 —14 1,484,769 +58
POTtIENA.nen veennaennsene 1,031,069 voogonl s3] 1ouzidle] —18
WOrCesSteroee.coeee sevnes 451,200 1,023,022 -7 1,072,119 +9'3
Springfield......cocveen 1,163,550 9u5H,48x)  +16°0 1,193,306 +85°'1
Lowell...ccoee veevercnnns 681,473 (325.()14; —+94 671,431 +11'5
Total New England...| 1€0,109,248 103,785,025  —38'56 119,310,793 +2:'8
Philadelphig......... e b 54,241,805 54,120,054 -+39 64,787,875 —-12
Pittshurg....... « SaeeeEee 10,851,955 9,166,462 +15°7 12,072,768 +62
Baltimore...coeeeeenennes 11,574,483 11,991,437 —i5'D 13, 738,861 —4'3
Total Middle........... 73,698,246 75,286,053 445 00,568,804 —0'8
ChiCagO:cce cocccecccscens 62,769,091 57,152,174 <98 07,951,478, —106'0
Cincinnati " 10,465,400 12,187,250 —13'81 104943001 —20'8
Milwaukee.. 8,840,981 4,116,995 —8°7 4,950,380 —14'4
Detroit.... . 3,6-8,236 3.84:5 852 —4'0 4,087,352 —3'5
Indianapolis 1,844,397 1,932,102 —14'9 1875832 —128
Qleveland..co cove coeenen 3,182,051 3,210,925 —1'5 3,081,270 —13'0.
ColumbUB.ees cvenescenans 1,826,495 2,198.065) —168'9 272,340 —6'4
PeOTif.cesceeecve o sovoss 1,277,142 1,020,508 4251 1.450,865| -287%
OMANLR: v o 0is wses snvones 3,842,758 3.200,210f 410 3.680,076 +9'6
MinneapoliS..ee sveeenes. 3,836,793 3.600,955 +8'D 4501,286| +154
Denver..c. coveeenns s B 2,721,114 2,486,805 +04 2,849,952 —4°1
St. Paul.... coeeecicescnes 8,769,598 4,369,935 —13'7 3,615,460) —40'8
Grand Rapids.... .ooeen. 580,815 454,721 421 cY3,880| +256
WichitQ..ceeeaee cevenonns §35,845 693,580 4205 THR312 +0'2
DOt sssdion »ssanammens 1,445,359 2,864,910] —49°5 2,200,505 —26'4
Topeka* e vt veriannnnnes 341,683  ..eeee ] eeees 351,081  ..... .
Total Western.... ....; 105,695,428 103,392,489 4221 114,183,224 —14'7
8t. Louis........ 17,959,706 17,912,238 401 15,331,548 —130
St. Joseph.. 1.455.162 1678,749) —133 1.116,396| —19'2
New Orlean 7.263,000 06,474,252 4167 7,700,000 +1'6
Louisville.. 5,688,621 5,133,025 +il0 797,809 4156
Kansas City 8,865,423 8.262.053 +7°3 R,5H(°8,187 —5'8
Memphis.., 2,243,620 1,695,061 338 2,5637,074| 354
Galveston.. s U(&’),‘ZM_} 621,019 +57 044,34 —20'7
NOTrfOlK.veieaaes canns R 816,375 581,268} +54'2 651,766 +76
Total Southern........ 45,847,514 42,389,115 +70] 46,658,202 -4'0
3an Francisco. ... «uee...| 15,452,645 16,306,014 —58] 17,472,978| 4110
TOtal 8ll.ceeenes eeees.| 975,810,418 94,339,258 —1'9(1,107.761,2069 —1'6
el o ———— el b =

Outside New York...... ‘t 845,303,079 341,201,004 +1-2] 388,254,001 —4'4

* Not included in totals.

Our usual telegraphic returns of exchanges for the five days.
have been received and are given below. In comparison with
the similar period of last year the aggregate for the seven
cities records a loss of 17:2 per cent. The estimate for the full
week ended May 19, based on these telegraphic figures, points
to a decrease from the week of 1887 of about 155 per cent.
Messrs. R. G. Dun & Co. report the number of failures for the
week ended to-night (May 18) as 189 (163 in the United States.
and 26 in Canada), against 209 last week and 180 for the same
time a year ago.

Week Ending May 19, Week End’g May 12.

Returns by Telegraph. y
1888, 1887. P. Cent. 1888.  |P. Cent.

$ ¢ : $

NOW YOTK.. .e0eeeeesese.] 480,802,632| 608,008,875, —200| 524,547954) —3'@
Sales of Stock (shares).... (787.836)] (1,772,445)] (—5561] (1,485,092)| (+18°8)
BOBLOM ens vennee coeneee.d 72,872,236 01,4888v1] —20'3| 73,845,007 —R'2
Philadelphis...c.eeeeeee.]  54,208,085] 53,630 265 +11] 47,646,605 +57
BAltimOr@.qes coeseeesees.y 10,620,723] 11,939,256; —11°0 9,621,420 —4'1
CRICAZO. evvs coorennes ...| 51,988,000 48932,702] +62| 052,785,000 +838
St. LOUIB.cee covnnenenne.] 14,027,628 14,507,111 —4'6; 15,191,904 =06
Now Orleans......occeen-f 5,996,268 5,263,611 +13D 6,081,448 +9-7
Total, 5 days.........[ 680802545 834,008,714] —172; 729,621,547 —2'3
Estimated 1 day .....| 140,122,187| 166,187,407 —15°7 145,216,287 —1'7
Total full week..... | 830.724,732/1,000,256,121| —169] 874,867,834] —21
Balance Country®.. .....| 102,6328,459| 104,644,602] —1'9] 101,020,627] 04
Total week, all.......] 933,413,221/1,104,000,123] —15'5] 75,897,461 =1’y

, Forde a1l week, Rased on last wesk’s roturae,
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-clags done by our city banks, all the time loan business

.been a characteristic since the beginning of the year,
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[VoL, XLVI,

THE FINANCIAL SITUATION.

The declining tendency of the money market has made
further progress this week. That can cause no surprise,
in view of the large movement of currency to this city
“from many directions, especially from the West, while the
Government is at the same time disbursing through
bond purchases more every week than flows into its
vaults through excessive taxation. How long these accu.
mulations in bank are to continue, must depend largely
upon the degree of industrial activity that may prevail
It looks now as if Western legislatures and Western strikes
had taken all courage out of railroad managers, and-that
even the construction plans which had been made for the
year were to be given up. If that can be accepted as
correct, we have a very important fact towards making
a forecast with regard to money. We give below in
this article a table showing the immense amount of
.circulation the country now has outstanding. It appears
that notwithstanding the large bank note contraction
there is over 600 million dollars more of currency
in the United States to-day than there was when we en-
tered upon specie psyments. These are absolute facts,
and we are willing to show the details to any one who
chooses to call upon us. And what do they foretoken?
The last two and a half years, with large and increasing
railroad building, we have been sending West an uninter-
rupted stream of currency, with no return flow during the
seasons between crops. This currency has all been absorbed,
having found quick occupation in railroad work, and in the
activities which have accompanied that work. If now this
industry has received so material a check, it is only reason.
able to expect that the circulation thus put out of use, will
accumulate here again; and should this movement con-
tinue while the Government is disbursing its surplus ac-
cumulations, does it mot look as if bank vaults, unless
speculation should set in, would have little spare room
after storing away the idle currency.
This week call loans, as represented by bankers’ bal

ances, have ranged between 2 and 1 per cent. Compara.
tively little, however, has been done at the lcwer figure,

much more than half the business being at the higher |.

rate, 80 that the average has probably been over 14 and
not far from 1§ per cent. The banks and trust companies
still ask 3 per cent, but they accept less if they can obtain
satisfactory collateral. First-class time loans have been
made at 4 per cent for six months, and the quotation for
this grade is 3 per cent for sixty and ninety days and four
months; it is also nearly as easy to borrow for six months
as for four months. The rate on mixed collateral is from
§ of 1 per cent to 1 per cent higher all around, the rate
depending upon how much of lower grade security
is offered on the loan. We hear of none of this laiter

being chiefly by out-of-town institutions; there are in-
dividual lenders here and a few of the Clearing House in-
stitutions and trust companies that will put out money in
this way if they can obtain good security, but they are
all quite conservative. This conservatism is especially
evident in the com:nercial paper market, it having really

but more marked since the recent failures. Almost all
buyers now want first-class names and these are by no
means plentiful. Quotations are 44@5 per cent for sixty
to ninety days’ endorsed bills receivable, 43@54 for four
months’ acceptances and 5§@64 per cent for good single
names having from four to six months tQ run.

Our foreign exchange market has been firm. The nomi-

sterling on Tuesday, but actual business was no lower, and
the nominal rates were restored on Thursday morning,
leaving them as quoted in our last. The most important
event of the week, and one which it would seem should
have had more of an effect than it did upon the exchange
market, was the opening of subscriptions “for the 74 mil-
lion of the Baltimore & Ohio loan, which it was an-
nounced on Wednesday had been subscribed for several

market was indirect, and that was probably the cause for
lowering the nominal rates on Tuesday. As the allot-

settled, drafts againet them cannot be immediately
made, and it may be the policy of the bankers con-
trolling the negotiation to withhold these drafts, and
only gradually to supply the market. In view of
the probability that the Reading loan will be the next
one offered, this course seems to be wise, enabling
the drawers to obtain good prices for bills drawn against
both loans, The eagerness shown to obtain .these bonds
is no evidence that the bars are down in ITondon to all
gorts of schemes. The hankers’ names who presented the
offer floated it, and will float the Reading just as easily
when it is ready. "These negotiations may put the exchange
market in such a condition a8 to make the outflow of gold
this spring from New York to London small and mueh less
than hag recently been anticipated. There was an export
of $501,260 88 in bars on Wednesday, but this, like the
export of the previous week, was not strictly an exchange
matter, being. sent out on special order. As to the
situation of our trade balance, we have an inkling in the
figures of exports of breadstuffs, cotton, &c., for A.pril,
issued by Mr. Switzler this week. They are as follows,
made up in our usual form.

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUX.

Foorts 1887-88. | 188687. |  1ss5se,
from U.S. | April. |10 Months.! Aprit. |10 Months.| Aprit. [10 Months,
Quantities.
Wheat.bush.| 2,048,120 59,015,688 6,524,081| 79,781,527 5,852,075 40,138,318
Flour...bbls.| 957,577 10001810 956,500 9,687.742] 703,128 6,889,835
Wheat. bu.! 7,257,216 104,426,583 10,822,911{123,376,366| 6,517,051| 68,892,475
Corn...bush.| 1,470,338| 20,034,704/ 3.994,560| 34530488| 7,664.353| 52,261,729
Tot.bush..| 8,7:37,664|124,461,287| 14,817,430/157,906,854| 16,181,409] 121,164,904

Values. 8 $ $ ¢ $ $

Wh't & tiour] 6,843,587, 96,749,688 10,472,372113,528,037| 8,111,494| 65,543,089
Corn & meal. 950,350 11.393,831‘ 1,981,893 17,167,460| 8,727,177| 27,258,841
Rye.......... 8,109 20,194 81,468 133,376 7.643 117,849
Oats & meal. 19,455 231,077 - 48,301 581,750 102,708| 8,499,171
Barley..... . 18,463 270,979 | 18,322 804,854 10,838 140,393

Bridstuffs..| 7,820,994]108,674.767, 12,546,9461132.218,477 11,959,948) 05,558,843.

Provisions..| 6,697,706/ 72,872,200/ 5,090,417| 72,641,102 6,532.998/ 70,910,580
Cotton ...... 13,097,049|201,273,617| 9,527,033/200,£86,147| 15,212,889|179,608,046

Petro’m,&c.| 8,132,872 87.821.308| 3,201,103| 37,213,107 8,532,371 41,081,902
Tot. value.| 30.957.621(120,641,892" 80,365.409442,357.833) 87.238.204 857,159,371

The large increase in the exports of cotton and the
smaller increase in provisions, makes good the very large
loss in breadstuffs, and puts the total values for April,
1888, a little above ($592,122) the total for April, 1887.
There is no change in the political affairs of Europe,
unless'we take the agitation in England with regard to
its alleged  defenceless condition as evidence of the increas-
ing sensitiveness of the situation. Undoubtedly greater
uneasiness respecting the future prevails on the Continent
than did a year ago, it being added to in good part by
the unsettled and dubious outlook in France. In the.
meantime commercial affairs are becoming quieter, of which
we have further evidence in the decline this week in the
money market at Liondon. The rate there has been quite
irregular, said to be in consequence of the diverging views
of bankers as to whether the official minimum will be fur-
ther advanced. The latest quotation is 2} per cent, which
is a reduction of 3 of 1 per cent compared with last

nal rates, to be sure, were reduced a half a cent per pound

eek, and 1 per cent below the Bank figure. No

times over. About the only influence perceptible in the

ments of the London subscriptions are yet to be -
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doubt a more confident feeling is induced by the Bank

' return, which shows for the week & gain in bullion of

£101,000; a private cable to us states that this was made
up by an import from several sources of £135,000, and
by an export to Germany of £30,000, and by shipments
to the interior of Great Britain of £4,000. At Paris the
open market rate is 2} per cent, and at Berlin and Frank-
fort it is 1§ per cent. The Bank of France has gained
£123,000 gold during the week.

Bond purchases under the circular of April 17 had reached
a total up to last night of $25,911,950, which with the
premium paid (say about $4,250,000) makes a total of over
$30,000,000 disbursed or in process of disbursement on
that account since the circular was issued. We mnotice
an associated press dispatch of last Saturday stated
that, notwithstanding the purchases up to that date, the
surplus held by the Treasurer was slightly in excess of
the amount so held April 17. That statement seems to
have been misunderstood. It did not mean'as has been
assumed that after deducting all purchases the surplus
showed an incresse; but simply that the psyments by the
Treasurer on that account (that is the completed trans-
actions) left a small increase. Unless there is some
unusual stoppsge in disbursements, the monthly surplus
cannot we think exceed twelve million dollars in May,
though we should not wonder if it did reach that figure,
as there are no interest payments due in that month.
Hence we may conclude that the purchases up to last
night, May 18, (which with the premiums as we have
already said amount to over $30,000,000) cover the proba-
ble surplus. for more than two months. In other words,
in one month the Secretary has bought bonds which with
the premiums paid exceed the surplus for two months.

It does not, however, by any means follow that the
Secretary, even when these transactions have been fully
completed, will have paid out of the Treasury vaults $30,-
000,000. It is possible, as we have explained on pre-
vious occasions, that a portion of the bonds purchased
were held as security for the moneys in depositary banks;
if 80, in all such cases of course the only addition to
their cash the banks will receive will be the excess due
for premium above the deposit. ‘We have, however, no
knowledge that any such bonds have been sold as yet.
Inquiry has been made by a correspondent as to the
changes that are taking place in the active currency of the
country by reason of these disbursements. They cannot
have been very material, because as stated the amount
thus far disbursed above accumulations is trifling. It
may, however, be useful for the reader to have before him
a comparative statement of the circulation in the country,
as there are from time to time so many flowery speeches
made in Congress on the subject that one likes to have
the truth to look at now and then. Romance and fact

often present a very strong contrast.
CIRCULATION IN THE UNITED STATES.

Sl T, L L ¥ o S L A S i

Circulation. | Jan. 1, 1879.0 Juiy 1, 1884, Juty 1. 1885 May 1, 1888.
| $ $ $ %

Gold coin and builion..... | *278,310,126] 545,500,767 588,£97,0368] ¢ 11,369,409

Silver dOlATS.veeeeeessns . 22,495,550 175,355,820 203,584,581 294,249,740

, ‘Bllver bullion...cev.veeees. 9,121,417 4,950,785 4,654,588 10,024,976
g Fractionul silver.......... [ 71,021,162] 75,201,528 74,930,820 76,200,832
t National Bank notes...... 323,701,674] 339,499,883] 318,578,711 238,372,268
’§' Legal tenders..... coeeveens 346,681.016] 346,681,016 348,¢81,016| 346.681,015
g Total in United States.. 1.031.120,9-15! 1,497,240,838! 1,557,433,550 1,698,997,341
# © Of which— 7 .
¥ IN TIOASUTY .. eeeeereeneens| 233,704,338 214,934,180, 278,488,522 318,477,911
In hands of people........| 827,716,559, 1,272,315,64/ 1,258,944,728] 1,375,510,480
¢ Total 28 abOVEe....e..ee.. 1,051,420,045! 1,487.240,838' 1,537,433,560/ 1,600,997,341

son even more atriking.

Digitized sl

BASER
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*The gold in 1879 we give as estimated at that date. Mr. Kimbal]
estimates it at a lower figure, which, if used, would make the compari-

It will be remembered that Senator Plumb, when he
amended the bond purchase bill, said that the ‘contrac-

“ tion of the currency during the last three years has been
“5 per cent of its volume. This means depreciation of
“ the property of the country $3,000,000,000. Debts have
“not only increased, but the means to pay ttem have
«diminished in proportion as the currency has been
« contracted.” All that sounds very strange in the light
of the above table, which shows what the real facts are.
Three years ago (July, 1885,) the currency, instead of be-
ing more than it now is, was $159,563,791 less, and even
the amount in the hands of the people was $119,574,702
less, notwithstanding the large accumulations at present
in the Treasury. Clearly, if industrial activity and values
coald be stimulated by currency inflation, the conditions

are ripe for it,

Trade remains quiet, While the volume of business con~
tinues large, as compared with the extreme activity of last
year there is of course a marked diminution in many
branches of industry. The iron trade under the falling
off in new railroad construction and the increase in the
facilities for production, is very depressed. This week
one of the leading producers—the Thomas Iron Company
—made a reduction of two dollars per ton in its asking
prices, bringing the figures down to the lowest point
reached in a long time. Prices had previously been con-
siderably shaded, so the reduction is not quite as large asit
seems, yet it isregarded as very important. The claim is,
that the reduction had to be made in order to meet the com-
petition of Southern irons, which are becoming increasing-
ly prominent in the market. * The real difficulty of course
is that the demand is so much less than the production.
This diminished demand for iron is also reflected in &
lessened demand for coal. Mr. John H, Jones has this
week issued the anthracite coal figures for April, and they
show the same results as in previous months, namely
incressing stocks and reduced consumption. The output
was 69,797 tons greater than in the same month of last
year, while stocks at tidewater points were increased from
465,709 tons at the beginning to 733,314 tons at the end
of the month. An increase in stocks is usual at this sea-
son, but in the present year the tendency is more than
ordinarily pronounced. Starting with only 130,977 tons
stocks on January 1, the quantity May 1 was, as stated,
733,314 tons, or greater than at the same date of other
fecent years. The following is our usual table, summari-
zing these facts..

April. |

Jan. 1 to April 30.
Anthracite Coal. .
1888. 1887. | 1888, 1888. | 1887. 1886.
Stock beginning' Zons. | Zoms. | Tons. Tons. | ZTons. | Tona.
. of POriod..eeee. 465,700 *600,000 942,470, 130,077 872.282 704,645
Production........ 2,856,693 2,796.7100| 2,104,726 10,96,336/10,402,334/ 9,677,418
Total supply .| 8,322,812 3,386,796/ 3,137,196/|10,457,813 10,864,660, 10,431,083
Stk end of perioa| 733,314| 700,205 704,169/ 783,314 700,205 704,169
Consumption..| 2,089,088 2.686,591] 2,435,027)| 9,723,999(10,164,461| 9,727,794

*Hstimated : no figures at the time.

Thus consumption in April was about 100,000 tons less
than last year, and for the four months 440,462 tons less.
It is an interesting fact that as regards production the
Lehigh region was the only one that fell behind in April,
the falling off being 106,110 tons. In the Schuylkill re-
gion there was an increase of 15,082 ions, and in the
Wyoming region an increase of 160,825 tons. For the
year to date of course the Lehizh and Schuylkill both
are greatly behind, and the Wyoming greatly ahead.

The eagerness with which the Baltimore & Ohio loan
was taken in London this week, referred to above, is
evidence that where the bonds of a well-known and firmly
established company are offered, and  backed by a syndi.
cate of reputable bankers, English capital in large
amounts stands ready to take them. The present bonds
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had certain strong points in their favor. They are
secured on a property of comsiderable value—one of the
great trunk lines between the lakes and the seaboard.
Until the late difficulties the company was in excellent
condition, well managed, and enjoying a large degree of
prosperity, with a reputation second to no other railroad
corporation in the world. The capital has never been
watered; on the contrary millions upon millions of dollars,
taken directly out of earnings, have been spent upon the
property. Within the last few years the company made a
number of unfortunate ventures, and consequently became
embarragsed, but this has now been remedied through the
issue of the new bonds, and the management is again very
conservative. Whatever may be the immediate prospects,
there can be no doubt that the property has a great
future before it—a fact which is as well known in Liondon
as it is here. But the bonds were desirable in other
respects. They have a hundred years to run, bear 5 per
cent interest, payable principal and interest in gold, and
were offered at 105, at which figure they net about 4% par
cent on the investment—a rate of return which is very
tempting alongside the 3 per cent realizzd on English
railway securities. The mortgage is for $29,600,000, but
the present issue is $7,500,000, and .the remainder can
only be issued as the prior mortgages to an equal amount
are retired. The work of reorganizing the road, so that
it might be operated to the greatest advantage, has neces-
sarily been slow, and, besides, some heavy expenditures
have been made for renewals and repairs, so the result for
the six months endei March 31 showed a loss in net of
nearly $400,000; but for April the statement issued this
week makes a much better exhibit, there being a slight
improvement over the same month last year.

The stock market has continued dull, and been more or
less depressed all through the week, though yesterday the
tone was firmer and prices somewhat higher. Tae dealings
are very limited, and chiefly confined to professional traders.
Few special developments of consequence have occurred.
Roports as to the crops and spring planting have heen
rather unfavorable, owing to continued unseasonable
weather. The trunk lines have made some reductions in
west-bound lake and rail rates, further small amounts of
gold have been shipped, and serious overflows along the
Mississippi river have taken place, checking railroad op-
erations and damaging crops. All these circumstances
have tended to depress prices, while the decline in silver
 bullion to the lowest point reached, if mot a direct un-
favorable feature, was certainly not a favorable one. On
the other hand, the instant success of the Ballimore &
Ohio loan was an encouraging influence, as also the action
of the Northwestern roads on Thuraday in advancing
through rates between Chicago and Si. Paul, this latter
action being necessary in order to equalizy rates to
other points. Of course the equalizition could hava baen
effected by reducing the local raies, and the fact that
this was not dome shows that a greater feeling of
harmony prevails and that the managers are disinclined
to do business any longer without a profit. It is likewise
significant that this step has been takan notwithstanding
the determination of the Burlington & Northern not to
advance the through rate betwesn Naw York and St.
Paul. Operators for a decline were inclivel to make
much of the fact that the Lake Shore lost about $75,000
in net earnings during the first quarter of the year, ac-
cording to the statement issued this wesk. Bat as this

&
4
B
3

3
23
By

2
ki
2
4

n

i,

DAL o T A

ERNRITR LR R e

SUARE

loss occurs on net of mnearly $1,800,000 last year, and
many unfavorable influences prevailed the present year,
the exhibit strucx most persons as being quite satisfac-
tory. Richmond & West Point Terminal stock has been
weak, declining sharply after an early advance. Raading
and the Northern Pacifics have been very firm, the latter
on: heavily increasing earnings. Yesterday afternoon
Reading led ia an advance, under which the whole market
recovered sharply, aided by the large Treasury purchases
of bonds. ' , :
The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of cur-
rency and gold by the New York banks.

The Southern Pacific Company opsrates one of the
great railroad systems of the country, and as such its re-
port on another page is deserving of careful consideration.
With the absorption and completion of the Oregon &
California, the company now has a system of roads ex-
L tending all the way from Portland, Ozegon, to Galveston
I and New Orleans, on the Gulf of Mexico. With the
i branches and auxiliary lines, this covers an aggregate of
5,576 miles. In addition, however, the company has
steamer lines between the Gulf and New York, Vera Cruz,
Havana, &c., g0 that with the western end of this rail and
ocean line at Portland, on the North Pacific coast, the east-
ernend is way down in Havana. The earnings of the system
are proportionately large, the gross in 1887 having been
$37,930,161, and the net $15,217,963. The gain alone
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Received by | Shipped by
N. Y. Banks.|N. Y. Banks.

$2,870.000 £805,000
....... 323,000

Net Interioy -
Movement.
Giin. $2,0¢5,000
Loss. 325,000

Week ending May 189, 1888,

during the late year was greater than the total earnings
of mary companies, reaching $6,132,279 in the gross and
$1,934,737 in the net. The Southern Pacific of course
does a very large amount of through business, and a fact

Total gold and legal tenders....

§2,870,000 |- §1,130,000 |[Gain. $1,740,000

Té.king the foregoing in connection with the Sub-Treas.
ury operations, the result is as below.

which helped it greatly in 1887 was the termination of the
trans continental war in April of that year, since which
period rates have been on a more profitable basis. At the
same time the development and rapid gettlement of Cali.
fornia and the other Pacific Siates, has also been a
favoring circumstance. It is not possible as yet to
form a reliable idea of the earning capacity of this com
bination of roads, but it is interesting at any rate to have
the results for 1887, which show a surplus above all
d charges of every description (including some special items | Banksof | ——— Shver. | Dot | oo
of charges) of $1,034,960. In the current year to date £ £ £ £
th compay has been doing excoptionally well, and for | Eegisne. .. 100ss3 524005 470 5501 16,550,
. the three months to the 1st of April there has been a gain { Germany ....| 31,324,000 48,998,000 23,557.5.0/13,725,200
of $2,823,031 in gross and $1,051,170 in net over the | AUS-HumE) 2400000 12.097.000] 4,040.000] 8237009
same quarter of the previous year covered ‘by the report | Nat .Belgium| 2913,000 4,370,001 2,511,000; 1,255,000
- now published. The Southern Pacific Company hss no
L direct bonded debt; its capital stock is $89,027,770.

Net Change in
Bank Holdings,

1,130,000 |Gain. 81,740,000
6,500,000 |[Gain. 6 700,90

£7,630,000 . |Gain. 8,410,100

Week ending May 18, 1888, Into Banks. |Out of Banks.

Banks’ Interior Movement, asabove
SBub-Treasury operations.c.ee.eee.s.

82,870,000
13,200,000

216.070,0300

T e R SERAPADINSOROR B CR S o SeuEY

Total gald and 'egal tenders.....

The following table indicates the amount of bullion in
the principal European banks this week and at the cor-
responding date last year. '
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BT SN AL SR

May 17, 1888, | Moany 19, 1887,

[ Silver. 1otal:__ 7
£ £ £
28,461,933
94,739,040
89,313,007
20,914,000
13.177,000
3,715,000
8,110,000 .

|203.489.873
O33N 273,4871202.745.520 -

by R AT i T

..........

48,163,145
15,682,000
14,963,000
8,247,000
1,437,000
1,118,000

S9.610145
59,570,124

National Italy| 6,978,000 8.098.000{ 7,001,000; 1,118,000

Tot.this week 117,453,505 207,043,630;116,160,181(87,329 889
Tot.prav.w’k.'[17.220 893 208,701.017 118 447,
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our trunk lines, and also in their relations to one another.

lthis respect makes itself feit most decidedly. Down to
1881 rat> wars were largely fights between diflerent sea-

he

gs - C : _ | when it has fallen to two-thirds that figure. A busﬁa
rs. i RATE WARS—PAST AND FUTURE. which eight years ago teemed capable of indefinite
d. i There have been importan’ reductions of trunk line | expansion, with good returns for everyone, has failed to
en rates in the last few days, which are accepted by many | meet these expectations. Instead of being the. main
lo K o5 indications of a general railroad war. Such a result | fighting ground it is likely to be only an incidental one.
1 x appears to us to be quite improbable. 'We say this while | It is a significant fact that the p-esent trouble began with
of : admitting that many of the same causes which so recently | a drop, nct in east-bound rates but in west-bound.

he ﬁ - produced a rate war in the Northwest have been operative | Even if the through grain business were more profitable
p- in the East. In fact, similar causes have on previous | than it is, the railroads could not aff rd to cut rates for it,
ol occasions preduced a rate war among the:e Eastern roads; | while the short-haul clause of the InterS ate Commerce
er f but though there is likeness in the events occurring, the | law is in operation, quite as freely as they did before.
e 2 controlling cond:tions are different. With grain shipped on through bills of lading to Liverpool
n ‘ We must not lose sight of the important change which | direct, the law makes less difference; but with shipments
& g has taken place in the character of the management of delivered to merchants at Atlantic ports, the change in
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Formerly the suspicion seemed well founded that some of
these properties were used in making money for the
officers, fluctuations in price and rate wars being (if rumor
was correct) not infrequently encouraged; and this reck-
lessness was aided by the semi-bankrupt condition of some
of their number. What gave the public a new interest
in trunk line seccurities was the rehabilitation of the
finances of the w-aker mem-ers, tte elimination of tZose
speculative influences which had disturbed confidence, and
the high standard of control which became the rule and
was no longer the exc:ption. Now when a rate war
threatens, every one feels assured that it will be averted if
good mavagement and honest endeavor can avert it.
Turthermore, other conditions are different from what
they were in 1885, 1851 or 1876. The change in the cir-
cumstances of railroad traffic in the last six years is much
greater than in the six years preceding. On the cne
band we have tie Inter State Commerce law, affecting the
relations of through and local tariffs, and forbidding the
roads to make pooling contracts. On the other hand, we

" have the development of new lines of business and the

more thorough organization of old ones. The precedents
which were good in 1881 or 1885 have ceased to be appl:-
cable in 1888, All that we can do is to take a careful

survey of the fighting ground and see how it differs from

that of years gone by.

The export grain business, which down to 1881 was the
chief bone of con'ention, bas become relatively less im.
This is strikingly illustrated by the aggregate
trunk line figures during the period of change. The
through ‘tonnage of Ciass VIIL (flour and grain) shrank
frem 5} millions in 1880-1881 to 34 in 1882-1883, and
We called
attention, not long since, to the way in which this fact
was illustrated in the history of the Liake Shore. While

portant.

has not since recovered its old importarce.

the aggregate tonnage of this road has been, on the whole

increasing, and was larger ian 1887 than ever before, the
grain tonnage has been rapidly and almost uninterruptedly

diminishing. The figures are worth quoting :
v Tons.

Tons. ) Tons.
1882........1,203,979
1886........

what is shown by the. statistics of the Lake Shore i

shown, though in a less striking way, by the tonnage

figures of other roads. ‘ .
Nor is this difference one of quantity only.

1885........ 1,142,422
977,136
. 953,983

Yet the aggregate tonnage of all classes was 24 per cent
greater in 1887 than in 1879. The grain business had
sunk to less than half its former relative importance. And

The fall in

|
t hoard cities.

much reduced.
The relative loss of importance of wheat tonnage means
a relative gain for other lines of business; ard it is to
such lices that we must look for new developments of the
effect to socure traffic by rate cuttirg. “To him that hath
' sha'l ke given™ is specially true of a ra'e war. And
‘ there are two classes of shippers who now have the
railroads at a disadvantage.
The first class consists of those who have the kenefit of
water competition. The development of the trade of the
Likes has been enormcus. All this is practically cu'side
tte reach of the Inter State Commerce act. The law in
its present shape does not pretend to touch it; itis doubt{ul
whether the proposed amendmsen's which have that purpose
in view could rea'ly effect their cbject. As far as the
Inter-State Commerce law has increased the development
of the Lake marine, it has introduced a disturbing factor
in the rate question. Some goods cant ot advantageously
be ship;ed by water; others can. The mcre active the
water competition tte more noticeable will te the dis-
crimination in favor of gcods of the latter character. 1t
is a discrimination which it will be impoesivle for anvy
Commission to stop, partly because it may take the form
of revised classification, and partly because it 18 based on
a real difference of circumstances and condi.ioas.
There is another set of shippers who w:ll have an advan-
tage for which there is less justification. ~ We refer to
those whose business is closely organized—whether by
consolidation, trust, or well guarded pooling contract.
Our readers will remember the case of the dressed beef
shippers a few months ago, who by skilfully transferring
their shipments from one road to another were able to
force a series of cuts upon the railroads ; aud who more
recently, it is said, finding that the roads are acting in
concert, threaten them with punishment for violating the
pooling clause. Nothing could more clearly illustrate the
folly of those who, in a spirit of hestility to the railroads,
insisted on the insertion of the prohibition of pouls. Its
practical effect is to give the trust an enormous advan
tage over the individual shipper. It deprives the rail-
roads of the means of defending themselves against
trades which are so organized that they can act in concert.
It transfers the seat of power from a railroad pool, which
s| can be held to a considerable measure of publicity and
responsibility, to an entirely secret and irresponsible
organization of shippers. Tooked at as an attempt to
equalize rates, the change is decidedly for the worse.

It is hardly necessary for us to £ay that we by no means

In coming contests this factor is likely to be

)
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price has had much  influence upon it. Under the old
prices wheat allowed a good margin of profit to all who
touched it, from producer down, unless they Lbappened to
gpaculate on the wrong side of the market. DBut what
was possible with wheat at $1 15 is out ‘of the question

sympathiz> with the unmeasured abuse which has been
heaped upon trusts and other trade co nbinations. They
geem to be in some 83L&3 inevitable ; but for that reason -
we fol all the more strongly the dangers to which they
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‘are subject. Like every other business institution, they
produce some good and some evil ; and the effect of crude
legislation often is to check the former and intensify the
latter. Anything which gives trade combinations a power
to dictate terms to the railroads brings out the worst side
of their activity. This was seen in the highest degree in
the history of the Standard Oil Company before railroad
pools were organized ; there is every reason to fear that
it may be repeated since the prohibition of pools. It i
true that we have stricter laws against discrimination than
- we had a few years ago; but it remains to be seen how
far they will stand the strain of an active railroad war.

magnitude, and required skill and boldness to carry it
through. The western end of the line passed through a
region entirely unknown, and whatever its present pos-
sibilities could not have been built without some such in-
centive and compensation. _
In granting aid to this undertaking, the Dominion Gov.
ernment was impelled by considerations not quite the
same as those that controlled our own people during the
civil war. In 1862 it was a matter of military necessity
that the Pacific States should be brought into rail com-
munication with the sections east of the Mississippi and
Missouri Rivers, and this prompted the chartering of the

%
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The clause against pools will certainly hamper the com
mission in their efforts to secure equality. :

various Pacific roads. Canada of course in chartering
the Canadian Pacific was under no such pressure ; the
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It is a good thing to prohibit everyone from carrying
weapons ; but to prohibit A from doing it while we allow B
to continue the practice is simply courting the danger which -
we are anxious to avoid. When a combination of ship-
pers threatens to prosecute a railroad pool for violating the
law against pools, the lesson is obvious. If weare to have
rate wars in the future, it is not likely that they will be
longer forced by the rival cities or waged in their interest;
there is much reason to fear that the fighting may be
forced by the best-organized industries, and that they will
_be the ones to reap the chief benefit.

THE POSITION OF THE CANADIAN PACIFIC.

- The Canadian Pacific has acquired such a decided im-
portance in recent years that its annual report, which we
published in full last week, would seem deserving of more
than a passing notice.

As is known, the road has from the first proved an
" active and alert rival to the American trans-continental
lines. Two events, however, of recent occurrence give
:ncreased prominence to the subject of the road’s positi®
These are (1) the announcement that the consolidated
Minneapolis St. Paul & Sault St. Marie lines (giving an
outlet to St. Paul and Minneapolis) had passed into hands
of parties interested in and connected with the Canadian
Pacific, and (2) the making of an agreement with the
Canadian Government, by which the Canadian Pacific is
able to secure & loan of 15 million dollars on very advan-
tageous terms, the consideration being the relinquishment
of the monopoly clause with reference to the building of
lines to the American boundary in Manitoba.

Like so many of our own systems, the Canadian Pacific
has been developed with great rapidity and attained its
present large dimensions within a comparatively short
period of time. The company was incorporated in Feb.
1881, so that it has had only a little more than seven years
of life. In this brief period it has been extended, till now
the system comprises in the neighborhood of about 5,000
miles of road. Of course not all of this 5,000 miles has
been constructed during the seven years, quite a little
mileage previously existing having come into the com-
pany’s possession at its incorporation, yet the greater part
and all the more important pieces have been built in this
interval—showing the vigor, determination and celerity
with which the work has been prosecuted.

In one important particular of course the building of
the Canadian Pacific differed very decidedly from that of
the United Btates systems that have grown so rapidly dur-
ing the same years ; it had very substantial aid from the
Government, the donations to it in the shape of land,
money, road, &c., being exceedingly liberal, and on a
scale of greater munificence even than that granted to
early similar projects in the United States. It is to these

military element, so far as it had any weight, was present
as a remote and possible contingency, rather than an
existing and urgent ome. Yet the need for connecting
British Columbia and the Northwest Provinces with the
Dominion proper was none the less imp. .:'ive—from a
commercial standpoint. Only by means of a comprehen-
sive network of roads could these unknown and remote
sections of the country be developed. Under the stress
of this need, the Canadian Government in 1881 did just
what the United States had done about twenty years
before—that is, it granted very liberal subsidies to secure
the railroad facilities desired, only, as already said, the
degree of encouragement offered was greater.

‘While, however, there is this point of similarity between
the construction of the Canadian Pacific and our own
Pacific roads, the methods of extending aid were in many
particulars far from alike, and the present results are
altogether different. The United States simply gave a
loan (aside from the land subsidy), to be repaid, principal
and interest, at maturity. Canada, besides the land bonus,
gave a large amount of actual cash and many miles of
road, and very easy conditions generally—making new
terms whenever the circumstances required it. The result
is, that barring the 15-million loan just negotiated, and
which is to be repaid out of the proceeds of land sales
from time to time, the Canadian Pacific owes the Canadian
Government absolutely nothing. Our own roads, on the
other hand, are confronted at the present time with the
question whether it will be possible for them to meet their
debt to the Government at maturity, a few years hence. R

This is certainly an important advantage that our
northern competitor has over the American lines. There
are other advantages possessed by it hardly less important.
It has a road under its own control and management all
the way from ocean to ocean. This is not true of any line
in the United States. The Union Pacific comeés no further
east than Omaha, the Northern Pacific extends to St. Pau
and Duluth, and the Atchison to Chicago. The Canadian
Pacific, on the other hand, reaches from Vancouver and
Port Moody to Montreal and Quebec, and will soon have a
line into the maritime Provinces. Besides, the system
forms short and desirable routes to other important points.
Not to speak of Pacific. Coast connections, there is the
branch to Sault St. Marie, which in connection with the
Minneapolis & Sault St. . Marie road, already alluded to
gives a very direct outlet into Minnesota and Dakota; at
the Sault connection is also made with the Duluth South
Shore & Atlantic for Duluth, though this latter is not con-
trolled by the company. Then there is a line extending
from Quebec to Toronto and beyond, where connection for
Detroit and the roads centering there is made.

It must also be remembered that the company isat
present under no necessity to earn dividends. It has on
deposit with the Dominion Government a fund especially

gifts in great part that the company owes its present good
financial p-sition. Still, the enterprise was one of large
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pledged to pavy 3 per cent per sunum on the stock until
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1893. Furthermore, the road is very lightly bonded—
thanks to the liberality of the Government. Counting the
‘whole of the new 15 million loan and the £750,000 Algoms
branch bonds issued this year, also in full the $6,650,000
Atlantic & Northwest bonds, and capita'iziog the
leagsed line rentals at 5 per cent, the total debt would
s'and roughly at about 95 million dollars on 4,960 miles
of road. :

As to the results of operations, they have not thus far
quite come up to expectations. For 1887 the report just
issued shows a surplus atove charges of only $253,854.
But the conditions in that year were quite unfavorable.
In the first place, the weather in the early months was
very bad, snow storms of exceptional severity having
peen encountered. Then the grain crops of Ontario, we
are told, were very deficient. Finally, the trans.conti-
nental business was much of it carried at a loss, an
arrangement with the United States lines not having been
reached till November. The effect of the latter feature
" is seen in the fact that the average rate of freight real zed
per ton per mile on all classes of freight, through and
local, was on'y 1 006 cent, against 1:45 cent three yeafs
before. Besides, the company has not as yet had the
benefits to accrue from some of its new lines and connec-
tions. Neither the Algoma branch (Sault St. Marie con-
nection) nor the Atlantic & Nor hwest (short line to the
maritime provinces) is yet in full operation, though the
former will shortly be opened for business. With the com-
pletion of these lines resu'ts ought to be greatly improved.
Thus far in the current year, or rather up to the first of
April, gross earnings have increased $734,328, and net
$234,202, even wirthout any helo from that source, though
the road did no- suffer so much from the effects of snow
blockades.

DECREASE IN MARCH NET EARNINGS.

‘The month of March will long be remembered as a
period in which the net earnings of our railroads were
conspicuously poor. It is mnot hikely that we shall soon,
if ever, see such an unfavorable comparison again. It
can certainly be affirmed that the exhibit has no parallel
in the past. With the great engineers’ strike on the Bur-
lington & Quincy, the rate war in the West and North-
west, the blizzard in the East, while the comparison is
made with exceedingly heavy earnings last year in March—
with all these adverse circumstances affacting the result,
it is not surprising that it should be decidedly unsatisfac
tory. | |

The effect of the engineers’ strike in diminishing traffic
is but imperfectly recognized. The general assumption
is that only the roads directly concerned suffered materi-
ally. Itis no doubt true that these were the heaviest
losers, but the matter by no ‘means ended there. The
effects of that strike reached from one end of the country
to the other. Our readers will remember the fear felt not
only by railroad mansgers, but also by shippers every:
where, lest the strike should extend to other sections and
finally involve a very large portion of the railroad system.
Furthermore, the disturbance exercised a paralyzing in-
fluence upon trade and industry, so that the interchange
of commodities and the shipping and forwarding of
freight were, to an important extent, checked. Even in
the locality of the strike, there is no evidence that any
railroad system profited by the misfortunes of the Bur-
lington & Quincy. In fact, rival systems have lost only
less heavily than the Quincy itself. We have no figures
of net, but in the gross the Northwest lost $437,251, the
St. Paul $281,687, and the Omaha $79,394, indicating a
‘ decided reduction in the volume of business. Under or-

dinary circumstances, the stoppage of traffic on such &
large system as that of the Quincy would have produced
quite different results—it would have caused the other
systems to be overghelmed with business.

As regards the second feature alluded to above—
namely, the freight war in the Northwest—that was also
of great importance. It is only necessary to say that
during its progress the tariff on some classes of goods
was reduced to a figure only about a third or & fourth of
the charge a year ago, the rates in many cases being below
the cost of the work. With reference to the effects of
the blizzard of March 12, the recollection of thai event is
still fresh in the minds of every one. Suffice it to say
that during the continuance of the storm, every road in
and out of New York was blocked, while some roads, and
especially those to Boston and the Kast, were closed for
the whole week.

Concerning the comparison with March, 1887, only a
few words are necessary to recall how exceptionally good
both gross and net earnings were then. Trade, as we have
often remarked, was unusually active, while the enactment
of the Inter-State law, to go into effect in April, caused
merchants and shiprers to rush freight forward with
great rapidity. To give an idea of the character of the
exhibit that month, it is sufficient to refer to the fact
that the net showed a gain over the same month of
the preceding year of $3,209,415, or 36 per cent, every
group of roads showing enlarged totals, and there being
but six roads out of fifty-eight reporting that failed to
participate in the increase.

The results of this unfavorable combination of circum
stances in diminishing the earnings the present year is
clearly indicated in the heavy losses by many different
roads. Thus the March net of the Burlington & Quincy
has fallen off $1,719,980, that of the Atchison $623,116,
of the Reading $314,626, of the Grand Trunk $190,965,
of the Baltimore & Obio $178,108, of the Louisville &

‘Nashville $150,559, of the Ohio & Mis:issippi $86,379, of

the Burlington & Northern $168,496, of the Denver &
Rio Grande $117,313, of the Central of New Jersey
$124,816, and of the Northern Central $130,7939. With
such figures for leading companies, it is no surprise to find
that every one of the groups or geographical divisions
into which we divide the roads, excepting only the Pacific
companies, shows lower net than in the same month of
1887, though the two Mexican roads in the aggregate
also show a slight gain. There are only 26 companies that
report enlarged net this year, while 43 exhibit diminished
net, the falling off on the waole 69 roads reaching over
33 million dollars, or about 25 per cent. The follow-
ing is a summary both for March and the quarter
ended with March, the IMatter embracing some of the
quarterly reports made to the New York State Commis-

sion.

Month of March. [ Jan.1 to April 1.

(69 roads.) (87 roads.)
1888. 1887. (Inc.or Doc[ 1888. 1887. |Inc. or Dec
$ $

s | ) $ s
34,590,318| 386,654,279 —2,063,661(117,746,318(115,376,734 42,369,579
24,286,516 :32.9.’:9.142l+l.327.:-}’.'4,l 84,002,279 76,333,461 47,668,818

10,303,802/ 18,695,137 —-3.391,385[ 33,744,034 89,043,273! —5,200,239

Grossearn’s
Oper. 6xp...

Net earn’s

Thus the falling off of $3,391,335 in the net for the
month follows from a decrease of $2,063,961 in the gross
earnings and an increase of $1,32 7,374 in expenses. We
have already stated that the Pacific section shows
increased net. The gain is heaviest on the Southern
Pacific and Canadian Pacific. The Northern P cific
has a trifling loss, owing to heavily increased expenses,
and the California Southern a quite considerable loss owing
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to the same circumstance. Next to the Pacific section, the
Southern roads make a very good showing. Indeed, if it
were not for the loss of $150,559 by the Louisville &
Nashville, this section; like the other, would exhibit in-
creased net. S:ll, there are a few other §outhern roads that
have done relatively no better than the Liouisville & Nash-
ITowever, exceptionally good results are furnished
by the East Tennessee, the Norfolk & Western, and the
Richmond & Darnville, especially the company first men-
tioned, which has increased its net _from 885,218 to
$154,304. The Kast Tennessee management we are
informed have now decided to charge all construction and
improvement expenditures to ‘capital .account, instead of
to operating expenses; if necessary, outlays of this kind
will be met by the issue of new capital. '

It will be seen by the table above given that the exhibit
for the quarter, like that for the month, is unfavorable,

_ This is natural, considering that in addition to the adverse

-on the Reading, to $1,744,824.

~among them that fails to record larger net.

influerces already detailed, there were some others earlier
in the year, such as the Reading coal minérs’ strike. The
loss in net for the tkree months reaches $5,299,239, or 134
per cent, the exhibit covering 87 roads. A few leading
companies, however, furnish more than the whole of this-
For instance, the decrease on the Atchison amouats to
$1,084,785; on the Barlington & Quiney, to $2,635,722;
The trunk line group as a
whole have also lost heavily—$1,256,810. ln addition to
the three leading companies—namely, the N. Y. Central, the
Pennsylvania, and the New York Lake Erie & Western—
this trunk line group comprises the Nickel Plate, the Boston
& Albany, the Ohio & Mississippi, the Liake Shore, and the
Grand Trunk roads. Yet the Erie is the only one among
them that has managed to establish an increase in the net,
all the otkers having suffered a decline. Southern roads
have done quite well, the Louisville & Nashville, the
Memphis & Charleston (the latter by reason of extraordi-
nary expenditures), and three minor companies forming the
only exception to the rule. The Pacific roads, however,
excel all others, showing a gain of $1,581,386, or nearly
30 per cent. The California Southern is the only one
The following
is our usual table givicg the summaries by groups, both
for March and the three months, the figures in parenthesis
indicating the number of roads in the groups. It will be
observed that the reduced net for the quarter follows ex

ciusively from increased expenses, the gross having been
$2,369,579 larger than in 1887.

Gross Earnings. Net Earnings.
March. : -~
1888. | 1887. 1883. 188%7. !Inc.or Dec.
$ $ $ $ $
Trunk lines..........(7)] 10,296,829/ 10,919,681 3,183,331 3,607,499 —419,078
Middle Western....(8) 443,217 464,019 162,493 178,692 —16,199
Northwestern...... 6)] 1,/M2,873| 8,845,878 def 92,741] 1,940,927| —2,033,668
West of Missouri..(3)] 1,680,088 2,450,550 507,278 1,219,225 —741,949
Pacific Systems....(12)] 9,839,203 8,257,584| 8,375,251 2,922,367 +452,834
Southern roads....(18) 4,477,011| 4,238,537 1,525,102 1,621,757 —16,653
Coal companies....(9)| 4,655,933 .').'.':5‘.3,345i 1,247,513] 1,749,442 —501 ,'929
Eastern roads...... 8) 665,408 6'55,472{ 161,474 201,123 —39,654
Mexican roads..... 2 75&).9531 500,1;47-; 229,103 224,190 +4,9.3
Total, 69 roads....| 84,599,318 36,‘354.270i 10,303.802! 13,095,1:57,3 —3,391,335
i )

Jan.1to April 1.

Trunk lines....... (10) 40,5%9.419' 40,149,091 11,730,362 12,98’?.1'72l —1,256,810
Middle West'n......(6)| 1.843,407| 1,252,191! 460,152 467,921 —1,739
Northwestern.......(6)| 6,259,752! 810,433 942,037 8,855,514, —3,012,577
West of Missouri. A3)] 5,301,289, 6,239,514 1,411,730 2,786,573; —1,374,243
Pacific Systems....(12) 25.012.715, 10,916,510, 7.043.09) 5,461,504 41,581,386
Southern roads.... (18)| 18.988,6u7; 12,365,041| 4,870,469 4,686,029 +204,440
Coal companies....(10)| 15,208,4~8/ 17,423,279 4,200,376 5,677.8311 —1,477,455
Eastern roads....(15) 8,141,583] %.443,5809] 2,403,710 2,378.618‘ 25,062
Mexican road8.....(2) 2.121,013' 1,616,316 (‘)’75,17!‘1‘ 661,81 -+13,207

Total. R7? rondae 117748 21311 5,.378,734 3.‘1.7-14.034[ 39.04‘!_373 - 5,290,239

NOTE.—Included under the head of— y § :
Lrunk toincs—paltiaore & vio, Grand Trunk of Canada, Chic. & Grand
Trunk, Det. Gr. Haven & ail., N. Y. Lake Erie & Western, Ohio & Miss. and
Pennsylvan‘a (east ot Piits. & K ie), and for the quarter the sameo roads (ex-
cepiing Balt. & Ohio) together with Boston & Albany, N. Y. Central, N. Y.

* Chicago & St. Louis and Lake Shore & Mich. So.

for FRASER

Middle Western—Cairo. Vin & Chic., Cin. Ind. St.. L. & Chic., Cleveland &
Canton, Det. Bay City & Alpenu, Ohic River and Toledo & Ohio Central.

Northw\estcrn—l!url. Cedar Rapids & Northern, Central Iowa,. Chicago Burl.&
Quincy, Chic. Burl. & Nor., Keokuk & Western and Minneapolis & St. Louis

West of Jfissouri—Atch. Top. & Santa Fe, Denver & )Rlo Grande and Denver
& Rio Grande Western. : -

Pacific Roads—California Southern, Canadian Pacific, Northern Pacific. the
ilx fguthern Pacific roads, Oregon Imp. Co., Oregon Ry. & Nav.Co. and Union
acific. ‘

Southern Roads—Cape Fear & Yadkin Valley, Carclina Central, Central of
Georgia, Ches. Ohio & Southwestern, Eust Tenn. Va. & Ga., Georgia Pacific,
Kentucky Central, Louisville & Nashville, Louisville New Orleans & Texas,
Mewmwphis & Charleston, Nashville Chattannoga & St. Louis, Norfolk & West-
ern, the five Rich. & West Point Ter. rosds and Seaboard & Roanoke.

Coal Compunies—Allegneny Valley, Central ot New Jersey, Northern Central
Phila. & Reading, P. & R. Coal & Icon Co.. Pittsburg & Western, Summft.
Branch, Lykens Valley and Western N. Y. & Penn.; and tor the quarter the
same roads, together with Buff. Roch. & Pitts., Del. Lack. & West. (two leased
I:nes) and the three Del. & Hudson roads >

Eastern Comparies—Baliimore & Potomae, Camden & Atlauntie, N. Y. Ont. &

Western, Rome Wat. & Ogdensburg, Staten Island and West Jersey; and for .

the quarter the same rouds together with Brooklyn Elevated, Dunkirk All.

Val. & P, Hartford & Conn. Western, Long Island, Manhattan Elevated, New

York & New lIingland, N. Y. Rutland & Montreul, Leh gh & 1ludson aad N. ¥

New Haven & Hartford. ’ -
Mcvican Roads—The Mexican Central and Mexican National.

Douetarns@Conrercial English Acws
[From our own correspondent. | :
Loxpox,May 5, 1888,
The rate of discount in the money market has bzen gradu-
ally hardening this week, and has finally reached 2 per cent,.
or the same rate as the minimum charge of the Bank of Eng-
land. Early in the week business in three months bills was
done to some extent, subject to a change in the Bank rate, an
advance .in the rate being generally expected. That the
directors did not make the advance on Thursday is attributed
to the fact that on that day the Indian loan of £7,000,000 was
offered to the public, while at the same time subscriptions
for the new Egyptian 414 per cent loan of £2,330,000 were
being received. But in view of the depletion of the stock of
bullion at the Bank, the total cash held by that establishment
being only about £20,250,000, it is fuliy anticipated that next
week the rate will be increased to 3 per cent. Day-to-day
money, probably in consequence of the new issues of capital,.
has been in such demand that operators have gone to the
Bank of England and paid as high as 2'4 per cent. The direct
influences which have caused the rise in value of money of
late have been the continued appeals to the money market for
new loans and capital, and the drain of gold to South Amer-
ica, as well as the unexpected:shipments to South Africa. It
will be recollected that the Bank of England directors recently
advanced the selling price of gold 14d. per ounce; but not-
withstanding this unusual measure, withdrawals for foreign
quarters have continued. The immediate reason of the
decrease in the reserve—which for the week shows a falling
off of about £1,500,000—is that the usual spring withdrawals
of gold for Scotch requirements have commenced. Of course
this internal drain is only temporary, and the gold will come
back very shortly, but the continuance of gold shipments to
South America will probably necessitate some further steps
on the part of the Bank to strengthen its position. Since the
end of March the Bank has lost about £2,750,000 of bullion,
but it is noticeable that in the same period the Bank of Ger-
many has added to its stock about £3,500,000. Two yearsago,
when the position of the Bank of England was very similar to
what it now is, except that the private deposits were some
£2,000,000 less than at. present, it was deemed advisable to
raise the rate to 3 per cent, it having previously stood at 2 per
cent. .
The following return shows the position of the Bank of
England, the Bank rate of discount, the pric2 of consol_-}, &e.;

compared with the last three years :

1888, 1887. 1886, 1885,

B £ £ £ £
Clroulation...ccceeeesccscorescses ooe | 24,734 415 24,375,109 95,049,9(;0; 24,933,490
Public deposits.... ceeeeecenccenes ...| 633251 5717,328! 7,013,575 8,623,738
Other depoBit8.. .. cocesrereeseseessss| 24 878,077 24,719,408! 22,770,334 28,481,222
Government securities.........ceee. 1%,749.712| 14,754,754 14,583,488| 14,497,134
Other securities......ccceceeevennncees 19.(557.545" 18,733,052] 21,238,635 20,858,287
Reserve of notes and coin.......... 11,716,270/ 14,7876 5{ 11,739,050| 17,786,158
Coln and bullion...c.eceeecees connnees| 20,250,685 23,405,705 21,027,950 26,939,649

' Reserve to 1iabilities...ccceeeeeensss| 8744 p. | 484 p. c.[39 3-18 p.c.!50 7-16 p.c.
BANK TALG -ccrvcsssoccccorsssesssnsesnes 2p.c. 2p.c. 3p.c. 3 p.c.
(073711.01) |, DRSO p——————ea RN T (11 7 1 102 11-18 | 101 8-16 | 9834 p, c.
Clearing-House returf. ...ccceeees. 154,820.00011486,755,000|125.394,000/100.526,000

The Indian Loan referred to above was successfully placed ,.
but the price secured was much below what at one time it
was thought it would be. When the loan was first announced,
dealings took place at 98, 2 per cent above the minimum price
at which tenders were feceivable. This did not long con-
tinue,and now it appears that applicants at 7s. above the -
minimum have obtained 67 per cent of the amount asked for,
and instead of the loan going at an average of about 93 the-
average secured was only £96 9s. 7d., or only 9s. 7d. above the-
minimum price. The total amount applied for reached

S
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£10,780,000. The Egyvptian loan is said to have been applied
for in London and Berlin upwards of twelve times over.
There have been some issues of American railway bonds,
including £2,691,000 Georgia Carolina & Northern 5 per cent
first mortgage bonds, offered by Messrs. J. K. Gilliat & Co.,
at the price of £192 per bond of $1,000. Meossrs. J. S. Morgan
& Co. have offered $3,000,00) 4 p. c. bonds of the Western
Penn. RR., guaranteed by the Penn. RR. Co. at the price of
£206 per $1,000. The only other issue of importance has been
that of a Brazilian railway, Messrs. Morton, Rose & Co. baving
offered £1,000,000 5 per.cent bonds of the Leopoldina Railway.
The fact of the Pennsylvania Railroad coming to this market
for so small a loan has been adversely commented upon, and
the announcement of only a 214 per cent gemi-annual dividend
has caused much disappointment.

There is some talk of an early consolidation of the various
Telephone companies in this country, and it is reported that
already three of the most important concerns have condition-
ally agreed upon terms of fusion. Two titles of companies
have been registered, one of which will probably be adopted
in case the fusion is carried out. The nominal capital of the
consolidated venture is registered for no less a sum than
£10,000,000. Tho consolidation scheme is avowedly designed
for the purpose of treating with the Government in case it
carries out the design of purchasing the telephone enterprises
in the same way as it did the telegraphs some twenty years
ago.

Messrs. Pixley & Abell write as
bullion market :

Gold—The demand for gold for the Continent has continued. but to a
lesser extent. £363 000 has been withdrawn, and £13,000 has been
paid in during the weck. Arrivals have been £29,000 from West In-
dies, £25,000 from India, £9,000 from River Plate and £7,000 from
Cenfral Americi; total, £70,000. £16,000 has been sent to Bombay.

Silver —Until the end of last week the market hardened, but on Tues-
day weaker rates were received from India, and the quotation fell from
42°11-16d. to 4251. The India Council Allotment was again unfavor-
able, and a further fall took place to 4215d., which is again quoted
to-day. £43,000 has been received from New York. The P. & O.
gteamer takes £121,000 to Bombay.

Mexican Dollars—There has been some inquiry for these coins, and at
413;d. the arrival per Nile was sold. The total in that stcamer was
yalued at about £25,000.

follows on the state of thé

The quotations for bullion are reported as follows : '

GOLD. ‘ SILVER.
London Standard. | May 8. [April 28.11 London Standard. May 3. |April 28.
. s. d. | s d. d. a.
Bar gold, fine....oz.| 77 Y4 |.77 934 Bar silvers....... 0z. 424 4214
Bar gold, contain'g! Bar silver, contain-
20 dwts silver..oz.! 77 101 | 77 1034 ing 5 grs. gold.oz. 4274 42%%
£pan.doubloons..0Z.| cecevees | cocacees Cake silver...... 0z.| 45 13-16 | 45 13-18
........ Mexican dols....oz.] 4134 4134

S.Am,doubloons.oz.! ........

Last autumn’s ‘‘boom” in prices of raw materials, and espe-
cially of metals, has been followed in some directions by a
marked reaction. This reaction may, however, be the first
step toward a more healthy state of business. The markets
for iron have been especially weak, the price of Scotch pig
iron having fallen to a lower point than at any time during
last year. The average price of Scotch G. M. B. pig iron for
1887 was 42s. 3d., and the present quotation is 38s. 2d., while
Cleveland pig iron, which at the beginoing of the year s‘ood
at 33s., has declined to 31s. 3d, In the steel industry, busi-
ness is brisk, with prices at a low level. In Lloyd’s “Register
of Shipping” it is shown that at the end of last quarter there
were 302 steamers building in the United Kingdom, against
247 a year previously, the tonnage being 539,000 tons, against
374,000 tons. Of these steamers all but about 20,000 tons
were of steel. The Cleveland iron trade returns published
this week show really satisfactory features for the first four
months of the year. Stocks have decreased since the end of
January, while shipments and home consumption are con-
siderably above the totals for the first four months of the
three previous years. The home consumption of Cleveland

iron for the last four months has been 605,000 tons, contrasting

with 579,000 tons last year and 460,000 tons in the same period
of 1836. The shipments have been 298,000 tons, against 230,-
000 tons, and %22,000 tons the year before. Included in these
shipments are the foreign exports from the Cleveland district’
viz.: 138,000 tons, against 112,000 tons and 82,000 tons in the
previous two years. This growth of shipments has been in
face of a contraction of the demand for the United States,

It has been evident for some time that the fictitious price to
which tin has been carried could not be maintained. The
statistical position has been going quite against operators for
the rise. A year ago the visible supply, Europe and America,
avas under 11,000 tons, It now amounts to 23,000 tons-

In the four weeks ended April 30, 1887, consumption ex-
ceeded supply by over 1,300 tons, and the past twelve months’
supply has exceeded consumption by no less than 14,800 tons.
While such modifications in ‘the statistical position were
going on, prices were being inflated, till from about £105 per
ton in the autumn the quotation for foreign tin was carried
up to £170 at the beginning of this year. The French syndi-
cate has all along been buying parcels which came into the
market for cash, but it left ¢ forward” transactions severely
alone. Speculators, recoznizing the weakness of the bubble,
have been persistently selling forward, and at length resolved
to make a decided effort to bring matters to a climax. By
scraping together supplies from all quarters, they were in a
position to break down the buying powers of the syndicate.
On Monday tin was nominally quoted at £166 per ton; it has
since been dealt in at below £80 per ton. The break up of
the tin sp:cculation has had a little influence on the copper
market, but onlya little, The spot quotation of copper is
still maintained at over £80 per ton, but for forward delivery
there is a difference of £3 in favor of the buyer. The visible
supply of copper at the present time is 64,300 tons, or about
50 per cent more than at the beginning of the year. The
supplies of the past twelve months have been 72,700 tons,
while there has gone into consumption 57,500 tons; conse-
quently supply has exceeded demand by about 15,200 tons.
For the corresponding twelve months of 1886-7 the consump-
tion was returned as 50,000 tons, with supplies 41,400 tons;
so that the consumption exceeded supply by 8,600 tons. Cur-
tailment of consumption and increase of production have
naturally resulted from the price being double what it was
for the first nine months of last year.

Speculation in the stock markets has been quieter of late
except in the American department. After three or four
weeks advance in prices of American shares, gradual at first
and by leaps and bounds at the close of last month, there has
been a reaction to a slight extent. The rise has been regarded
with some amount of suspicion on this side, and the public
has kept out of the market. Had there beena steady frac-
tional appreciation day by day, in all probability the public
would have come in; but operators who were disposed to buy,
when they saw New York prices going up with such rapidity,
held aloof and waited for a reaction. The Court of Appeals
has, by the unanimous decision of the three judges, just de-
cided that American Railway shares with the transfer endorse-
ment signed in blank are not negotiable instruments, revers-
ing the decision of Judge Kekewich. The case is commented
upon at some length in the London financial weeklies.

There has lately been a great improvement in the weather,
but vegetation is still very backward, and the first days of
May have been unusually cool. Farmers are very fairly for-
ward, however, with their work. The rainfall of last month
was quite seasonable. Mark Lane markets have been very
quiet, but firm. The arrivals of flour have been very heavy
during the thirty-four weeks of the season, having been equal
to 4,216,000 quarters reckoned as wheat, against 3,904,000
quarters and 2,743,000 quarters in the corresponding periods
of 1886-7 and 1885-8. The total imports of wheat and flour,
the latter reckoned as wheat, and the native wheat, sold in the
thirty-four weeks of this and the two previous seasons contrast

as under :

v 1887-8. 1886-7. 1885-6.
Imports of wheat and flour....qrs. 11,249,000 11,857.000 10,085,0 0
Native sales, wheat.coeee ceeenneee 6,288,000 4,988,000 6,483,000
Total....cauce-- e seesmsseee qrs. 17,537,000 16,845,000 16,571,000

The wheat and flour on passage for the United Kingdom is
2,144,000 quarters, contrasting with 1,976,000 quarters a year
ago and 2,205,000 quarters two years ago.

English Finaneial Markets—Per Cable.
The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending May 18:

London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
gilver,per 0z.......--. d.| 42118 | 42_ 12 42 4173 41%
Consols, new 23 percts.| 99514 995,4 | 94518 | 99318 99146 | 99146

do for account. .... 99718 | 99714 9976 991y 99:313 99345
Fr'ch rentes (in Paris) fr. 82:10 82:5215'82:50 8280 ]2:3n (826212
U.8S.480f 1891. ...... x 10873/1087g |1087g (10878 10373 (10918
U.8. 48 of 1907..... ... 12933 |12033 [1291 |129'g [129)g 1293
Canadian Pacitic........ 6113 6113 593 5919 593g 60g
Chic. Mil. & 8t. Paul....| 75 751g | 743 | 74% | T4le | 731
Erie common 8tocK...... 2512 | 26 2533 251y | 2511 | 2538
Ilinois Central.......... 1233 (1231 {123 [123!2 1231 {12313
Pennsylvania .... ...... 54 5373 5378 53% 54 5378
Philadelphia & Reading.| 314 3113 | 31 31 31 | 3114

| New York Central....... 1083 (108% [108%4 (108 1081 |108
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¥ - @ommercinl and Migzzllauznus %Bws New Y_ork City Bank Statement for the week ending May
) ! - 12, 1888, is as follows. We omit two ctphers (00) in all cases.
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last : ,
week, compared with those of the preceding week, show a| - (OOBANKC?.d) capitat. 'surpius.| Loans. Specic. | Legals. | Deyosits.

. . 8 . 4
decrease in both dry goods and general merchandise. The b g : - ¢
total imports were $8,257,304, against $9,059,294 the pre- Llaiaunlzl otttNevé York... g.dsog.g },5%9.91' 10,?&0,0 -2;?10,0 1,13.20,0 10,220,0 5

. : anhattan Co........ L0580, ,112, 8,715,0| 3,627, 523,06 10, 3 3
Lo tho week ended Doy 15 amoumien b Booms g emones| Yot RS Vil | med ket
or the week ende ay 1o amounted to $6,673,413, against | Jfechanics............ 4,0009 1,514, 902,01 1,127,01 1,007, 58, 2
§,956,998 last week and 86,146,620 two weeks previous.’ The | Phenix-11/111%| T:0000| “oita Jhoacs Doakl 8126 108iss :
following are the imports at New York for the week end- T o s ans sanne Loo0e| 2aTeat 81084 8,717,8 1,014.0) 13,205,5 i
ing (for dry goods) May 10 and for the week ending (for | Chemicar.......oo222" '300,0/ 5,657,0, 18.203.7| 7,799'2| 7834 2%42‘25:0
general merchandise) May 11; also, totals since the beginning ai:ﬁg?i%ng;gi‘lxgnse 3 833'8 1 %‘65,8 g.iliﬁ.g ' glo.g 601,? 3,952,3
. of the first week in January : Butchers’ & Drovers'.| 30,0 '252,2| 2098’1 1’71114 ‘1’;3; 3;’4'3?,’8 '
FOLBIGN GPORTS AT W Yo Semme eTodd b iy GGG by mi) Edes
’ Leather Manufasi'ts.| 6000, b518.3| 1’2586 X , 1523, %
To Wk | s | een |_wew | _tew | GEMCNES) #44 on vl g MY sp
% : - f ...! 1,200, : 3,672,0| 470,7| 288,4| 3,106,0
Dry Goods....... 81,105,995 $1.662,126  $1,695,443 $1,851,197 | Ame:icun Bachenge.| 5.000'0| 146278 15 0ra'0| 4 4107 5 2884|3106, :
‘Gen’l merdise..| 5,166,231| (428,976 6,080,129, 6,406,107 Commerce......... o ?:833:8 :-151'5:}%,3 1g1§g§§g b:ggg;é 1235;% 1§.’§§%§§
glotal .......| $6,322,226] $3,001,102 $7,775,572 $8,257,304 Mercantile. - ligggig ’ggglg g.’%gig 1,§§§Zg g%gig glggdg
neeJan., 1. U ... 22, t] » » ) ] ,022,
Dry Goods. ..... $38,319,348| $46,193,419| $48,995,214| $52,922,235 | Republio . -| 1,800.01  772,3) 8919,3 2408,2| 7483 98163
Gen’l mer'dise. | 100,739,154| 116,055,028 124,317,231| 126,437,580 Do ol o asamanans; somol asnLl ‘{%9,3'8 o3| fhg 4issa
North T ; 41, 144, 5 3, 582,86
Total 19 weeks. [$139,058,502!162,248,447 $173,312,445/$179,359,815 | Norl America. 2220 10000 Devt| 178408 s fand 24%e 3ee2s
The following is a statement of the exports (exclusive of é?&’z“,%;a-:"i:::.:::::::: 388:8 §Sg;€, 3;2?9,;‘,’ gésﬁ %22;3 glg‘ég:'? _
specie) from the port of New York to foreign ports for the | Nassau...... . /2100 500,01 1837 32,6388 1346/ 4478/ 3,020,5 ;
week ending May 15, 1859, and from January T to date: | seistareon s gat0 dndl el o dwdl e
. . \N1cholas....... . s ’ . » 19, y ) 4 &
Shoe'& Leather.. 500,0| 237,1| 3.1280| 4990 4,
EXPOETS FROM NEW YORK. Qorn Exchange...-...| 1,000,0| 1,071,8| 6434:8| 1,058°7 396.0 gf?ﬁgﬁg :
lsso. | ie6 [ ewr [ wees | comdmemloiiueted wpn shd iy S0 g |
Importers’ & Traders’| 1,500,0| 3,6781| 19597.0| 4,198,0| 2.050.8| 22 22,3 e &
ggtheweek.... 157,005,759 6,680,009/ $5,745,155| $6,673,413 | Park,........... oo 2,000,0) 1.799.0| 16:807.5 3,9853, 5.956:8 233705 ;
V. reported..| 115,579,865/ 100,955,399, 105,138,207 113,050,682 | North River........0. 240,0{ 101,5| "1,955,6| “'202,7| “'206,8| 22809 ‘
, East River.... .......| 250,0, 121,2/ 1)33v4| 276.8| 96.6| 14938 f
~Total 19 weeks. | $122,585,624/$107,635,408/$110,883,362'8109,724,095 52"{:21%%'3?”“;1- ----- g.ggg,g L0001 Lo o hiika A%.804.3
- - - n onal..... s ’ ) ’ U i, ’ ,159, '
tTttilae foligw?g l\};ableYshcl){wtg th(tahexports;{ anddlmport:s of specie %eicr;lllldNN%itiomlll ...... 2000 %gg,g 3,428.8 1,000,0|  '326,0 4,533:3
‘ e po o ew or or e wee en ing May 12, and N n 8:. onal. . .... o 4 K » 4,602, 744,0 4‘6,0 4,657.0
b : : .~ | First National.._.. . 500,0| 5,611,1| 20,978,7( 8,529, 1,345, ,001,
since January 1, 1888, and for the corresponding periods in | Third National. . - 1,000,0| 214,7] 4,738,3| '822.8 1468,8 12,7?8-,3 i
1887 and 1856, ' Bovee i) Tyt pen ety g dwp e
OWOTY.cos cmveenenn. 250, , 441, s ; 469, 2
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. New York County....[ 200,0] - 67,01 2,273,5! 7.0,0| 234.5 3,342‘5 :
German-American,.... 750,0 195,8/ 2,661,4 253,3 129,11 -2,211,6 5
Exporis. Imports. Chase National........ 500, 406,11 7,602,4| 1,450,4 563,00 17,6377 3
aota Soriiaen| MGD Y fad Wed e femd
; ; x¢ ¥ s ,661, 3, 4, 3,177,
Week. (Since Jan.1.| . Week.  SinceJan.l. 802??)81% y ng 288_8 ngl)"? f";)fs'g . %%8,7 3:3,2 27767 B
= nited States. X 1 ,116, ,111,0 66,5/ 4,373,0
507,479  $378,040|  $...... » nPL768 | Lincoln........ 300,0, 164,56/ 2,655,6| 7538 188.4 3.218.5
------ e [ R 3 i R R
............ ¢ 0 ational........ 50, > ,6217, . 211,9/ 1,822, ¥
16,775 4,158,642| 126,200 1931271 Bank of the Motiop.. 2000/ 4118 370811 82717 3043 4478 g
.................. 561 83t nide..... ... ... s 1,948, 53, 263,5 ,267,
------ BEA%) D instslSmewtonooolomee uen seds sl fia Rl
: = ' xth National........ : . 1 L : 0l 2,198,
55,130| 258,533 47851 184195 | estern Nationalo| 5,5000 1708| aoo0s 1,650,7| 1,006,3| 8.365.1
Total 1888.. $579,384| $5,428,682| $131,735| $4,021,63 ...160,762,7.50.981.5'364.: 84,188.1
Total 103" bt $5:272’226 ‘ 121,{82 %:150'443 Total ........ .....160,762,7.50,381,6 364,372,0/84,188,1 35,046,56/388,1561,7 ‘
Total 1886... .... 529,433 24,738,895 24,928/ 2,656,704 | . . :
Taopdrls. Imports; Boston Banks.—Following are the totalsof the Boston banks:
Silver. :
Weelk. SinceJan. 1. Week.. |Since Jan.1 1888 Loans. Specie. |L.T’nders.| Deposits.* [Circula’n. Agg.Cl'nge
6 5 : $ $ $ $ $ :
(F};-:gg?rimm ........ $i8<2)88 $3"{§$'3§8 $...... 110%3 Ap. 28140,633,600| 9,974,400 3,349,100(108,741,700| 8.4%1,300| 83,456,997 f’
Gt easneas ’ 198681 TUue "Jo5 | May, 5(141,618.700/20,422,600| 3.101,000{112.097.700| 6,480.400|107 624,869 &
AnY..... cec..... 368 42 9,127 1 “712]141,877,300110,710,200| 3,140/200/113.013.400/ 6315 600 #5.749,784 §
West Indics " "110] 101,138 200 134,297 )
eXiCO............... Y D 6,473 ) : :
8outh America. .. .... 39,967  ...... 10,696 — tals - ;
AL GEhor oot o aems 343978 1T e il Philadelphia Banks.—The to have been as follows :
Total 1888... ... $110.088' $4,647,177 8242 $700,861 1888. - T.oans. Lawiul M-on’y Deposits.* | Circula’n Agg.Cl’ngs
Total 1887. ...... 264,4G1| 4,025,923 38,825 911,598 $ $ $ $ $
1 the abows Teoori for e wok e 008 T 250100 | g .| ghabi | sngdbone | srehiaon | assboan | onaFhans
- 2l 10QQ @0 FNANA ... 2 e 1 MAY Oeeceee » . y ’ £} 1} ’ . Ty -78 13‘
Of the ab_ove imports for the week in 1888, $2,500 were Ameri- T 89.855,100 | 25,354,700 | 89,048,300 ! 2,723)360 | 66.211.305
can gold coin. Of the exports during the same time, $71,417 :
were American gold coin ‘ . *Including the item *““due to other banks.”
Cleveland & Mahoning Valley.—This Company has au- . . .
thorized the issue of $3,000,000 first mortgage bond tos take| —By an advertisement in the CHRONICLE to-day it will be
up old bonds and provide means for a double track from | observed that the stock of the Daly Mining Company of Utah
Cleveland to Youngstown. The road is leased by the N. Y., | is offered at $16 per share by Messrs, Lounsbery & Co., Mills’
Pa. & O, | Building. The mining ground of this company embraces
Flint & Pere Marquette.—On May 16 the annual meeting Over B Maxes, e forms’the o axtention of thy Quiarin
. : Silver Mining Company’s grourd in the Uintah mining dis-
of the stockholders of the Flint & Pere Marquette Railroad trict. M L bery have b kabl ful
Comban held at East Sagi h d rict. Messrs, Lounsbery bave been remarkably successfu
pany was held at liast Saginaw. Atan informal meeting h th d placed the O 0
iously held the differ be with their mines, and placed the Ontario stock here at $2
previously he e diiferences between preferred and common h hich hold ill h ived 1
khold i d < - : per share, on which holders w ave received by June.
stockholders were adjusted, and a stipulation signed by the | come $72 per share in dividends
attorneys of the respective parties to the suit that the common P ’ )
lsltock_:hould be allowed to vote at the election and should -—The Homestake Mining Company announces its 118th
ave its representation on the board o( four dlrectors out of | dividend of $25,000 (for April), payable at the transfer agency’
eleven. The form of a decree to be issued by the United of Messrs Lounsbery & Co. )
States ccurt in the pending case was agreed upon. The whole 5 s -
amount of preferred stock authorized by the articles of asso- | —The Daly Mining Company announces dividends Nos. 14
- clation is 65,000 shares, and of the common stock 35,000 shares, | 8d 15 of $75,000, payable by Messrs. Lounsbery & Co.
Of these there are issued : : :
slaavn ol Bohsnon sued 63,420 shares of preferred and 32,982 Auction Sales.—The following were sold this week at
N auction by Messrs. Adrian H. Muller & Son :
New York Providence & Boston—Providence & Worces- Shares. Shares.
ter.-—.The stock.holders of the N.Y. Providence & Boston | 130 Prov. & Ston'gt'n S8. C0.185 25 Pennsylvania Coal Co...26413
(Stonington) Railroad have voted to ratify the lease of the| 13 N.J.Zinc & IronCo..... 90 3 U. 8. Trust Co........... -590
Providence & Worcester Road for 99 years from May 1, 1888. { ;.3 g-};;ﬁ’ggdé‘fgtf‘l"cge 08 ¥ Bl thm};s L Hank. 110%
s The Providence & Worcester. is authorized to increase its capi- %{in?ng Cg_ .a$l 9%!115: per sh. | $1,000 Cityof N,‘ng‘;;m,e’gg_ 1851
tBal StOC(}f by $500,000, and if the New York Providence & | 10 }J{leelty Mg!'OP(I?O $2'50100p0§81£- $7\-‘()00 %’%MN-O-(O ml-élzf’t;s —
oston desires this increase it is to have the proceeds of the | 20 Clinfon Fire Ins. Co...... 801 sk, BR. Co.) 68, due74..§7,
. sale of this stock, (which would probably brigz’200, making g}, Sﬁ‘;?}fﬁ‘fﬁ&k"éﬁﬁ;j1§} 3 $11{28¢?GA1?1({1F%%O.?§§} :ilu&é 5309111-.1013;
% totz_i(li of ab(%ulg$l,000,g00 fOIl‘ improvements). The New York | 13 ]E.‘i(:lllang,rl?T Fif‘e}I{n;{' CoC..103 1 | $1,000 Mo&mr'f‘h qugor Sl'le(gp- P
rovidence oston has also a E 100 Cen. P’k N &E.R. RR. Co. 83 - ing Car Co. Trust No. 1, 6s...
$25,000 per annrum to the Providenggeéd“ﬁ:rcg:gr %eadsuﬁoof 6‘:’3 '{;"l-ien ’13\-‘63';'%‘3‘{*“‘(5“’3‘-“ i $‘1'88‘1’ . ¥. County, 751,’1(1113{0 & int

s e 3 g ’ ’ 5 nion Na {. (now in 333 SR, Y e

000 of which is for the payment of certain salaries. liquidat'n, 179 % p'd) $509lot
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THE CHRONICLE. :

T The Bankers Gazette.

DIVIDENDS:

The following dividends have recently been announded :
Per When Books Olosed,
Name of Oompany. Oent. |Payable. | (Days inclusive.)
Railroads.
Catawissa pref., guar. ........... 313 |May 18 ——

Delaware & Bound Brook (quar).(” 2 May 15

WALL STREET, FRIDAY, May 18§, 1888—-5 P. M.

The Money Market and Financial Situnation.—The
week has been comparatively dull in financial matters. The
purchases of bonds by the Treasury were of moderate amount
until to-day, and there has been a tendency to advance the price
of governments since the large takings of Friday the 13th.

The compilation of net earnings for the month of March,
which the CHRONICLE gives to-day, appears less satisfactory
than it otherwise would, owing to the large decrease on such
leading roads as the Burlington & Quincy, Atchison, Reading,
&c., affected by the strikes, and also to the heavy increase in
operating expenses on the Eastern roads touched by the famous
blizzard of March 12. But in the full quarter ending March
81 net earnings on many roads were very good, considering
that the blizzard period was included in that quarter; the
Lake Shore and Nickel-Plate figures, published this week, make
a very fair showing.

The animated bidding for the Baltimore & Ohio 5 per cent
bonds offered here and in London, and the fact that the whole
amount was much more than covered by the subscriptions, has
given new evidence of the continued demand for good rail-
road bonds, and lends encouragement to parties having really
first-class bonds to bring on the market.

Recent prices paid for memberships in the different Ex-
changes in New York and other cities have been as follows:
New York Stock Exchange, $20,000 in May; Consolidated
Stock and Petroleum, $1,000 May 15; Produce, $1,475 April
30; Cotton, $1,050 in May; Coffee, $725 April 28; Real Estate
Exchange and Auction Room, $1,160 in April; Boston Stock
Exchange, $14,000 April 20; Philadelphia Stock Exchange,
$2,700 in April; Chicago Board of Trade, $1,700 May 15.

" The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 2 per cent,
and to-day the rates were the same. Prime commercial paper
is quoted at 4§@5% per cent.

The Bank of England weekly statement on Thursday showed

a gain in specie of £101,000, and the percentage of reserve
to liabilities was 38, against 3608 last week; the discount rate
remains unchanged at 3 per cent. The Bank of Francegained
3,075,000 francs in gold and 1,825,000 francs in silver.
. The New York Clearing House banks in their statement of
May 12 showed an increase in surplus reserve of $4,026,600,
the total surplus being $22,196,675, against $18,170,075 the
previous week. A

‘The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1888. ‘Di_m"nc’s Jr'm 1887. 1886.
May 12. i Prev. Week. May 14 May 15
. 3 3 § 8

Capital............ 60,762,700 Tue. 250,000  .ooeiivea] ceeieenann
Surplus..... ...... £0.381,500(Ine. *,453,1000  ..........| olTTTT
Loans and disc’ts. [364.372,000 Dec.1.143,600(365,481,800(347,334,300
Bpecif....ceanseeas 84,i8%.190!Inc. 3,484,800| 75,161,900 69,804.500
reulation.... ... 7,200 0V0|Dee. 3,900|  8,277,900| 7,855,100
Net deposits.... .. 388,151,7v0Inc. 4,638,800(375,742,200!36%,220,500
Legal tenders..... 35,046,500|Ine¢. 1,70:,500]| 22,935,100| 34,747,700
Legal reserve..... 97.037,925|Inc. 1,159,700| 93.935,550| 92,055,125
Reserve held...... 119,234,600 Inc. 5,186,300| 98,097,000{104,552,209
Burplus reserve... 22.196,675[[nc. 4,026,600 4,161,450 12,497,075

Exchange.—Sterling exchange has been rather irregular
this week in the posted rates, though actual figures have been
more steady. There has not been an active demand, and the
amount of business has been only fair. Both commercial and
gecurity bills have been in limited supply, the smallness of the
offerings helping the strength of the market in the latter part
of the week. Posted rates were reduced one-half cent early
in the week by some drawers, but on Thursday they were
restored, and all bankers are now asking 4 87 and 4 89%.
There has been a further shipment of $500,000 gold since our
last report.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 863@4 86%; demand, 4 883@4 89.
Cables, 4 89 @4 89}. Commercial bills were 4 85}@4 86.
Continental bills were: Francs, 5 183@5 19% and 5 16% &5 173;

- reichmarks, 95§@95% and 953@95%; guilders, 4C3@40%, and

b -RASER

405 @403%.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par; selling $@% premium; Charleston, buying 3}
premium; selling 3 premium; New Orleans, commercial, 75c.
premium; bank, $1 premium; St. Louis, 90c. premium;
Chicago, 50@60c. premium. ‘ ‘

The rates of leading bankers are as follows:

May 18, Sixty Days. Demand.
Prime bankers’ sterling bills on London.. 487 4 891g
Prime commercial......cc.ceeececacccacaaas 4 851924 853  .cceeaae
Documentary commerelal......ceeicaeena. 485424 85l ..ci.ce.
Paris (franc8).c...cecceaceccansecacccaccna. 5 193ga5 1834 5 181325 179
Amsterdam (Uilders).....cceeeeae cenennnn 405;g@ 4033 40982409
Frankfort or Bremen (reichmarks) ....... 95@ 95%| 9573296

United States Bonds.—Government bonds have been rela-
tively active at the Board,-and prices have been strong and
advancing, particularly for the 4s, which are higher than they
have been for nearly a year. The purchases by the Secretury
of the Treasury have been liberal (including the $5,2903,250
taken to-day) at good prices. Below is a table showing the
amounts offered and purchased each day, together with the
range of prices.

416 Per Cents due 1891, 4 Per Cents due 1907,
Offerings. | Purch’es.| Prices paid | |Oferings. | Purch’es. | Prices paid.
. $ $ o $
Saturday ...} 424,150/ 424,150| 10734-108 287,550| 267,550 12034-137
Monday.....] 1£9,600| 147,600 108 208,550 205,550 197
Tuesday....| 120,800/ 110,800 168 2,112,850, 936,150 187
Wedn’sday.| 148,850 89,750 108 240,800{ 105,900 137
Thursday... 180,000 180,000 108 2,044.750 48,150 127
Friday......| 5,020,100, 5,010,100 108 849,150, 283,150 137
8,058,600 5,982,500 10734-108 || 5,248,750 1,861,450! 126}¢-127

Total. . ..

The closing prices at the N. Y. Board have been as follows:

Interest] May | May | May | May | Ma Hay
12. 14. 15 16. 17. 18.
498,1891... .... reg. .|*10652|*10653| 107 107 | 107 |*1067g
418, 1891...... coup. {*1077/" 10734 10818{*10778{*1077g{*1077g
48, 1907.......... reg. LFL26%y| 127 127 127 1273} 127
48, 1907........ coup. 112678 12634 127 (*127 | 1271g{*1274
68, cur’'cy,’95....reg. %121 %121 jf121 |*121 {*121 |*121
68, cur’ey,’96....reg. .|*123 |*123 |*123 (*123 |*123 |*123
68, cur’cy,’97....reg. {*125 *125 |©125 |*125 [*125 [*125
6s, cur’cy,’98....reg. *128 |*128 |(~128 [*128 |*128 |*128
68, cur’cy,’99....reg. \*130 {*130 |*130 1'130 *130 |*130

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.— State bonds have attracted
little attention, the business having been confined largely to
Tennessee settlement 3s, which have been moderately active,
They close to-day at 71, against 70§ last Friday.

Railroad bonds have shown a fair business and have been
relatively more active than stocks. The demand is still of a
healthy character, and well distributed. Prices continue firm

in most cases, and nearly all have made some advance. In-

the early part of the week Wheeling & Lake Erie 1sts were ac-
tive and strong, but they subsequently became dull. The M. K.
& T. bonds have been firm, and Fort Worth & Denver 1sts
have again advanced.

Railroad and Miscellaneous Stoeks. —The stock market
has become dull again, and during the past week business has
been quite limited. At the same time there has been less of
the bearish tone which prevailed before, and at times
the tone has been quite strong. The fluctuations, how-
ever, in all but a few cases, have been small,
and where any important changes have occurred in
special stocks they have been in the direction of lower
values. The condition of trunk-line affairs is less satisfactory
to the bull interest, reductions having been made in both East
and West-bound freights, as is often the case on the opening
‘of inland navigation, but on rates from Chicago to the North-
west the adance of 20 to 30 per cent agreed on to-day gave a
stronger toneto the grangers. There has been a further export of
$500,000 gold, though this is regarded as of little importance,
and the exchange market has been a trifle less firm. Another
feature acting against the market has been the decline, late in
the week, of afewstocks—from special ceuses—and theless favor-
able exhibits of earnings by some of the leading lines. On the
other hand there are many favorable points; money continues
extremely easy, and further large sums have been put afloat by
the Government bond purchases; the bond market continues
to exhibit a strong and healthy tone; the demand for new
loans is still good, and the notable success attending the sale
of the new Baltimore & Ohio 5 per cent loan abroad was the
subject of general comment, and had a favorable bearing on
the prospective negotiations of Reading fours,

The most prominent stock has been Richmond Terminal,
which advanced early in the week, on the contest for control
at the next annual meeting. Later there was considerable
gelling, attributed to the ‘‘directors’ party,” and the price
declined more rapidly than it had previously advanced. The
extremes of the week have been 26 and 22. Some of the
granger stocks have attracted attention, Burlington & Quincy
having again developed considerable weakness. On Thursday
St. Paul became active and declined on the exhibit of a
decrease in current earnings, but closed stronger to-day on the
advance in Western rates. The market closed firmer under the

lead of Reading, which sold up to 63f.
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING MAY 18, AND SINCE JAN. 1, 1888,

HIGHEST AND LOWEST PRICES. osta%g% Range Since Jan. 1,1888.
TOCKS. aturd Monda Tuesday. |Wednesday,| Thursday Friday, | Week, I
BT0 S‘&tg 1?3?’ May 1-{: May 15. May 16. | May17. | May 18. |Shares.| Lowest. Highest.
Active RER, Stocks, ‘ 1 ’ , *g 814| 81 84| 1,160 715 Apr. 3‘ 10% Jan. 10
Atlantic & Pacifie..... .....o-- »‘.-8‘ ._(8}41 *.-?18 814 - Rig ?18 ~v814 6314 503 soaml w58 T o 100, 535 v, 6 893 Jam. 2
dian Pacitic 581 598 *59 60 | *58 5913 *53 ! 55 6 62
S ada Bouthern - 50 * 30% B0l 50% 49 50 4919 50 | 49l B0 49% L9% 4,285 45l Apr. 2| 56% Jan. 9
Genncuieot o Tommees e 4 8L 8L | 8L -Bllg' 8273 S3lp 83% 837y 83% 837 83l 83l 5,175, 7315 Apr. 2| 843 Apr. 30
Central of New Jersey.....--- 313 3134 8213 32 32 32 | #3133 321! *313 321 3114 314 835! 261 Mar. 26| 331g.Jan. 10
i oy iU PR 1 3% 4308 S9N Ula DT rm .l ST 13 1% 10 “1 ° Mar. 26 51 Feb, 4
Chesapeake & Ohl0..c-oil wgad 0. STt I Sattod B S it B~ 28 . 7 My 3 10 Jau 24
Do N e T TR | e TE 1{221'1'5'1' 1;2113 153 15176! 113)343[3: 3133313%3' 2;
v 5l 1 5 1618 1131 1151 1135811514 51! 4 . & 2 )
ChlcanoB&lrlingﬁore)g&ulu}ﬁ%]: 11‘;‘; 1}333 1%51‘31733 722 7.};{1: 7213 73 | 7l 7234 70% 71 34.1(,,0,0 67 Apr. 2, 78 Feb. 24
Cm"a’f)” wauie pret.| 1161 116% 115 115 | 115 115 | 111151143’ 11433 11433 112% 113121 1,016109 Apr. 3117 Apr. 27
Chicago & Northwestern......| 1037 1091z 108% 109% 108 1083 10813109 | 107%109 | 1077 1085 30,565 10253 Apr. 2 11233 Apr. 30
pref. *142 143 | ceeces iennn £1490 1431 <142 - 143 | 14314 14314 14315 14312 60138 " Apr. 31451 Feb. 1
ChicagoRockIsland&Pu('mc.'*lm) 111 | 110 110 1 109 110 1 1}2 1%212 110 110 1(1)82 l%glg 1,82 8.1(1).{'513 igg Zl‘}illg }:g. %5
o ,1¢ *]¢ - * ‘210 . *]¢ 7 R (O *12 13 ...... | A
hiod OSt LOlUS&leblﬁl;t' *gﬁ .13? *ﬁ% é% | *;’1;5 - :lsglgg 235, 87l creess mumils 31 33 1, .318 2915 Mar. 31)I 2533,, .km, 33
133 3% 389 33% 39% 377 38l 8773 984l 372 33 | 2,110 3213 Apr. 2 42 Apr.
Chica ost Paul Min. & Om...| 3314 383 3833 333 ) o 2 2 . 2 N “‘ 2
o 1107 0007107 UL 107 2087 s e g 1 | L2 ANY BIBM I 4
%?K%%?l%%%o(l’gx?vrvgi Qrol| 19 ... 22" 22 | *20 25 | *19 22 29? 208 .128 13534 =i gog 1%10 1}\\115 2}3 13%:2 3‘:‘,:- 3?)
Delawaremeka“.unn& West| 12873 12933° 1291g 1291-7 7"8)31”?14 1°9;8 1307 1 0914 1297 ig _ 0 Tags Aln 3j138% Jam 50
Denver &Rio G.,assessm’tpd.| *18 ...l coooeoeeae i 1834 1914 187 18 8, igl Szl o . eeenn 10 }dlew of B om0
Do pret.| 50 B0 | ... 307 BL | en o | 491 B0 | Lo Mar. 21 55 Jan. 28
' 93 101 1013 103 10 10% 103 10l *93 104 *9% 104 1,276| 8lg Mar. 22| 10% Ja.
Em'll‘)egn essee Va. &16:2 [Ebf: 63 - 63 *ozla 64 | 63 63 | 162 Gl 62 63l *62 64 200 55 Mar. 22 65 Feb. 23
Do 2d pref. 921y 2414 23l 24l 231y 23l *235 24 233 %g"s 3318 %gla 8,047 ézu ﬁpr 235 %é,ﬁi }I‘;}Z :]lﬁ
aute.....| *35> 88 | *BG_ 88 | *8> 88 | *85 88 | *85 85 88 | ......| ar. 22
%‘ZVWF nt%%zll‘.ﬁfll;%’gt(ulttev 612 36% 367 3733l 36ls 37 | 36% 37 | 37 37 37 37 2,400 32% Apr. 2 46%Jan. 3
o A By Winous & St. baul.| “97% 10 | 101 104 *91 10 “9ly 10 93 10%| 104 10%| 470/ 71 Mar. 20 111g Apr. 30
b~ b g 412015 122 | 120121201 12012 120% 12074 1201 120331203 *1191121 | 739114 Mar. 5123 May 1
Ine Bloom. & West: 111 [l 12 “Ils 187 117 109 11 121 11 12 v11 - 12 200/ 913 Mar. 28 11 Jan. 20
;1[{“1?1' Btlgﬁt?zﬁemhbrilié """"" *35 ~ 3512 34l 35 | *34 | *34 311/ *34 341y 34 34 350/ 277 Jan. 16 8713 May 31
LakgsErie&West,elu ------- *14 15 | *14 15 1434 1434 1414 14'53 *1413 143 *13% 14lo (100 121 Mar. -‘2‘ 16 Jan.. 30
® Do pref. .5 19 45 | 45 45 | 45 45 | 43u 45l ddla 45 | 44 A% 1800 40 ar, 2| 473 Apr. 30
------- 3,! 1 3 14 907 91 ¢ 8 é 51 s i 9 1.
LakeShore&& Mich. boumuu *3}14 8})115 314 géﬁ* 3?13 ?ulii 92 ° 9»013| 923, 923 *92 ~ 93 ,2*°i 871p Apr. 2 931 May 4
Loui%vlﬁign&'ﬁ-is'ﬁ'\fﬁié """" 5Gly 5G% 563 5673 5>% 5H6la! 56 56% HdY ggle *3512 5338 10’??38‘ gg%ﬁpf. 12; ggx.;g::‘.- 18
\ e %0t 267 23 20 36 3¢ - 35 35 2 . 1
Louis. New Alb. & Chiongo,..| "84~ 83 | &5 53,073 32 1738 3% 5. 9378' 921, 831 7,252 B3l Apr.- 3, 08 Apr. 27
Miohigen Llc(’-‘fmd'wuso" TR T2 3 7 E N P TOY 7O oenee cervee] exmacn mezee 205 72 Apr. 2 87%Jan. 9
ﬁilf.L%i%sﬁl(l)rled&'\'\fééf:”-"" 2 e T e *E3TT 6| +ab 0 61 | %55 60 | %35 62 | ......| 50 Mar. 27| 80 Jan. 10
pref....... 901 9013 893 893 88l 83l *881 91 | *3812 90la *88 91 310, 83 Mar. 27/10412 Jan.
Mlnneapolis&St Loms """"" “7 8l *7 9 | *7 83 *’i 1% *;’i lglgi *7 8l ...... 1?'78 11&25 2%’ 1312 ﬁg? 38
o *1514 16 | *15 16l *141p 16 | *14 16 | *14 18 | .o ocee]  oonoss ‘ ’
Mlssollgri Kanms&'ll)‘:;;'.ié """ *{éé %234 111 1438 14 14 | #1314 14 | 141 141 137 14 1,170/ 11 Apr. 19 18%Jan. 5
Missouri PACItic.............. 77 > 771 763 T8l 7573 77 | 76 77l 76% 774! 75% 767 19,095 7014 Mar. 24 89% Jan. 3
Mobile & Ohio *8 10| *8 10 | *8 91g) *g 10 | *8° 10 | *8 10 | ...... 612 Mar. -g_ 1312 Jan. 23
Nashy.Chattanooga & St.Lous *75% 7612 76l *75% TGl *75% TGl *75% 7Gl3 ‘7% 76l ......| 71 Apr. 2. 80 Jan 9
> 06 10.)10 10618, 105 105%, 10.)‘*10(» 10531 10534 1053 10)34 1,272 10213 Apr. 10818 Apr
o O ot e Tt 1*0(1 11 lgl *143 15l 15 15 |-*14 15 | 14% 143 143 755! 123 Mar. 31/ 173 Jan. 27
New}mkum ke 1L(E“§?xf* wlmls 63 7| *65 65 | 6> 65 | *6> 68 | *65 67 | 61l (m 36/ 63 Apr.” 2 73 Jan. 27
0 24 prot. . 001, 310 20 29 | 29 30l *29l3 3012 *281y 30lp 50 28 Mar. 31 37 Jan. 30
NewYka'lke Erie & Westn| Si% 855 25 25l 21l 247 2114 217 21% 25l8. 21% 2514 20,610/ 22% Mar. 9 80112'}:3 3
Do pu,f i 5Dl 56 | 3D  H6 | HHlg S5l *OH  ...... P *55 ... 5.’)1‘, o()l | 550, :’2‘{21‘ y ar. 22 4;)‘ ot 19
New York & Wew England. . ‘= 4079 41 4012 415 393 40% 408 %11‘2 fi?;ﬁ %(1)1144 %818 %(Iﬂ;; 11,3;5%1 1.17,; :\%.3 22, 18)38 T'?If' 4
New York Ontario & West....| 17 17 | *163¢ 17 | *16% 17 | 16 1634 ) 1g 4. 10% 14 29| 1473 Mar. 10| 3 Jan, o8
§ I, Rl 1 1 3 83 87y 8% &l 9 365 7% Mar. 23 9% Apr.
New loxk Susq. & WLS“[::J *.iglﬁ 3(8):‘2, 3?,7; 387; *38 4 ;{ 4 84 _____ 4 3015 301‘2 *30 31 :380; 26 Apr. 02 331 Jan. 30
Norfolk& Western ! 18% 18% %1712 173 ... ...... | ¥I=lg 183 1312 iglﬁ iB'}t igﬁ&; 73;(1)8' i;{islﬁui‘. ’;f 13;121'\?’;? 32
----- o 3 ! 75 75g' 77 77 S 73 4813 2,110 o Mar. < 973 M:
i pref........ IR 319 47 470 AT J190 Dil il 24 213 9500 197 Apr. 3, 2613 May 4
.......... | o155 245 2473 25 | 2414 25 | *21 243! 21l 2410 2 2 le 9500 1975 Apr. 3, 2 ,
Normemmcmﬁ;{«i ______ L Su o B2l 5lo 5219! 511 52 | Hlla 52 | Dllg 52% 5lla 52 ’041'(% 4;32{11 31 3%1831.{2' 3’{
QOhio & Mi%sxssn»m..: ......... i 0% 2L | ssusse new _i :.;Of'a 39751 %975 :2)(_);73 “Bi% "H5k S(ili "(;:i 10. {(‘)(; %414) Aivltl' "é, 2 l\fuy. L
Oregou & Trans-Continental. .l 213 2-173; 247 2573 _:1.‘3 ..:)ig -;)] ..?-l's L& 33 1.91“ 183“ i Fho JLaARE el
Peoria Decatur & Evansville., 191z 191 13 18 19 194 1913 19141 "183% o, 183% 19 | ) 4 AL 2|2 il
Pglll:ualt,ll?h;l«l & ‘Iw ul'm.r ..... :‘ (;()-ﬁg 611;" () 613 604 61l 603 (i}:’s 6&14 glze b‘l)le 8314 23?,853 5})03 {1:: 2i gztg,[\‘[cll;’ g
Riohmond & West I"tTermiitial - 231> 241 2i 20n| 20% 20| 2L S B FE Ty Gl 1400 53 Jan. 6 69 Feb. 23
ot Cdohits 012 95 % w01t 9 YT 92 | v9l 92| 9lla 91 91% 92| 30! 8213 Feb. 13 92 ~ Apr. 27
gmﬂg“ﬂfsfg"“f&gllmﬁs”’ sely 0% 20 29y 28 201 *27 20 | 28% 29 ... o . 400 21 - Mar. 27 362 Jan. 5
" 1‘5‘8 AR OISO, 5T 68 | 68 63 | *67. 68 | 67% 67% 67 67 | *67 _67%a 300 63 Apr. 2 73% Jun. 30
- lst{nct’ ¥113  1141*112 115 (*11212114 l 114y 11114 114 11434 11:; 1;34 323)3 12312 f\‘ﬁ.ﬁ.‘ 031153‘9%3. 1g
.® aieinias s “J0 53 *56 ' 58 ................................. e O‘ __' : .‘a ! - al.
At. Pal‘)u&Dulum"pu-r _______ “102 103 | 10215103 | 103131031y 1027% w‘w 1023 102% 10212 10213 5'?“3‘ 89 Mar. ’2 {‘{;h‘}'t’,i gg
8t. Paul Minneap. & Manitoba./ 102 102 }*101 103 1321 1801 100 ~101 |*100 101121 101)1813%3 310 %3 Apr. iiiagin o8
NG TR T G Duss i Don Bow HO BN HR MW 20w fow o 50 10 aay 19 puadter 10
ACific. ..ol BBlp B4 | 53% 54l 5273 537! 538 51 | 53% bid%  53% Sile 8 Apr. 2| 535 Jan.
Vamhy e 18 e 8 D BE B RD BB RS R M e B Mot 4 e 3
Wheellj)g & Lake 1«!:-'ng'13{-6':’"{ jif;‘; 5:';13‘ gg% g?‘ 5(1’12 ﬁg g';;l? 5315 527 5334i 533 537 zizooi 4133 Jan. 3| 5778 Apr. 30
4 ‘,' ’ X o -.I -~ -, A v . :-
Omeellaneons Stocks, | .. sool gy satl 1 BN e e 3% SN (3L .. 72 S0% Apn ,2 887 Feb. 17
. = 1, ‘el R ~= *~~L 1-5 r-‘; 74 4 7- 4 5 ¢ :“ ; A
D e T som Counad 11| 10811088 o, > .| 108% 100 10‘1)38 19912 10019 100% 109%100% 1633108 Jan. 3112, Jan. 40
a A I %X ¢ *® = ”» 5 [ * ') £ § H
31-9 o }zrg}fl;):?'li“\'t:v"éd"'i *‘;2 33 3113 b§14x 3.1553 §2L121 04 013 011y 011 91 9% | 770, 8414 Apr. 2| 97 May 2
rg?ffffcmu.-f.’..-..-.‘......-ZI; 3{% 35 | *3412 3512 35w gole' 811 3ilg 34% 35 | 81l 34M 1Z§8 Zas i 1% ey o
Philadelphia Co., Nat, Gas....l *9t 96 | *0+ 96 95 D | e e i e Pt T 5 o i aes May 181108 8 My 15
Pullman Palace Car Co....... 14514 1451 145 145 | 1451214612 14614 14612 *14512 147 *14513147 2 4 Apr. ¢ : ]
Western Union Telegraph....| 7618 76% 763 77 76 7612 763% 76%; 76l 7678 T6la 7678 20,910, 7033 Apr. .l‘ 7938 Feb. 24
xpreas Stocks. . o 142 300137  Apr. 121145 Jan. 23
........ 42 142 [*140 ......*140 145 11142 142 [*138 143 | 142 pr. 1 .
i‘ggrlxsc}iﬁt'.'.'.'. """"" 1 110 ! 110 110 110973110 !*1(7)s2) 11938, 1(7)%3 1%78 1’1_9121%310 .33)3 18$12.1}ﬁ:lr ’;ﬂ%‘-jiiﬁgﬁ' 26
United States. .. 73 72 72 73 73 72% T13 : an. | 4 AR 2
‘Wells, Fargo & Con 140 [*133 140 (*135 141 (*136 141 *135 140 |13+ 135 47l128 Jan. 19/1391% May 7
? Inactive Stocks. _ 70 Jan. 12, 75 Feb. 10
American Tel. & Cable Co..... *72 72 75 | eeenn ST 0 IR s memene| ccecise comsen mmmase seneeT OT 550' 86 Apr. 3! 9913 Feb. 20
S¢ aAre..... 1 88 88 88 Sacaes Sessas| seseas sessss| smssse secsenl seesse eeds o J ). 2D ‘11‘. ~ Jde 00,
31'{?5;;3“&'1211;0‘1\1 ke *133814018 *135 140 (*135 139 *135 137 [*135 138 l1301813() 46'135. Jan. ?1401239,1). %8
Chicago & East, Tlinois. oo Tl *1114 41lg 4114 411 =41  4llg 4133 413 41l 413 41 41l 400| 40 Mar. 19| 43% Jan.
Do pref....... L9921y 93 | 9212 921 *9213 92% *9214 92H| 92 Y3 | 921 213 255 sgllgllgur 22 Oigﬂﬁﬁ' 2g
Cincinnati Wash. & Baltimore. ' : e : DA ar. b
cugmti Wash. &B.lenor;: | :§1 ‘312 :53)14 gl.;! *LQLL; 2};; :“i;;"‘ g:: :i% g:il 51% g% 5:;8 433 AI:II“ 3; 612 Feb. 24
Pl 13 13 %8 15 100! 1312 Mar. 5 1613 Apr. 23
Mexican Central.............. | 1518 15%8) .crcas ssonss *147 1519 eeeone ceeee- R R TE ! L
18 &7 EBREX.evnsoninoonsoos| somns cassse| sovsee sessee] sossen socsse sasees seaeel sesies sasest b e eeeee emeend] 135 Jan. 3142 May 10
NV, Now Haven & Hart. o 1o[-2187 8517 [+3787 9817 +108" 231 " |218" 2517|2517 981 2187 231 16213 Jan 10223 Jun. 16
Obio Bouthern. .....ocoeeveene| "1l 13 | *111 13 | *11% 13 | 31, 03, 105, e 33 "i;';é" 19 Mar. 56| 2510 May 4
Z b J L 1l 2119) Liiie ceceee! cancta coneee wl® <=2 L = < o . .
8."&*3"%?‘%8.‘12 1Im"fé Chie -oones 151 ~155 | 15411155 [+151 155 | 154 1"1)% 13312 l:ifilg *1.’3312 151):{ 8‘)l10£1) .II&»R 13 15{3‘1 %quy ié
* * %* ¢ pp—— 4 A
chkgﬂver SIS C" *3‘1): %1) .3219 %1; ~3fi .§1> *3L 35 | *3+ 35 | *3L 33 ....0..)1 gs %{nr.gl fﬁlg g;mg; 12
"""" ‘ : ¢ > & 100! 35 ar. 27 ¢
8t. Lowls'Alt. & Terre. Haut,e *36lg 39 | 37 87 | *36% 39 | eecceeeoeadl *36 B39 | el .. 00 r o 0T 4
8t. Louis Ark. & Texas........ *1'3 1414 13 13 | ...ocoeoaee 13% 13% T o] smmems bune laO‘ 1%12:;8;: 2:(3; 18£Jan. >
BOULIL COROMI Kuessnemmgmonsans ¢ 92 &.8 2 3 2 2 g *00lg 211 ':’)'(')'55"2'058 100! 17 Mar. 22| 30 Jan. 9
v%ﬁx‘é‘“&"&?ﬁm??‘%‘ﬁﬁ"g Coal..- *fglg %{E *fgla %lﬂ 10T TiN MTOT 11 *10 0 11l *10 11l ... |.10 Mar. 16 1412.}au. %
Tonnessee Coal & Iron -...n..] 2618 27%] 27 27 | *2612 271 *26l2 27l 2613 26% 265% 26% 1.110l 2419 Apr. 2| 32% Jan.
Various Stocks, &e¢, (Unl lsted) I 5 S a7l 16478 25 Mar. 21| 34% Jan. 17
Amer. Cotton O1l TRUSE ~..... .. 321y 31% 82l 31l 31yl 31l 31% 313 32 | 31%° 317 10,478 29, ~Lar. Mar. 6
Pipe Line Certiticates }. I 6L3 8:53' 8633 8734 865 &8 8773 891l 89 904l 8353 9014.6‘,23,,00{:' 744 Apr. 51100

* These are the prices bid and asked; no sale was made at the Board.

t Prices from both Exchanges.
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QOlosing. ‘Range since Jan. 1. PT— Olosging. Range since Jan. 1,
i d Bonds. atlroad Bonds.

Rasjrou May 18 May 11| Lowest. | Highest. May 18| May 11| Lowest. | Highest.

. a6.—W. D. inc., 68,1910| 191gb | 20 19 Apr. | 27% Jan. || Mil. Lk.8h, & W.—1st, 88, 1921. 1181eh.'1183% (116834 May 12131 Apr.

: “éu"é}.’, 48, 1937 ccsesssannrans .| 833 | 81lab.| 80 Jun. | 833 May Ashland Div.—18t,68,1925. |- ....... loeeecmas 1134 Mar {1173 Jan.

5 Cap. South.—18t guar., 58, 1908(1031 (1072401105 Mar. 10813 May || Milw. & Nor.—M. L., 6s, 1910.. /110 L. 09 Db.1udlg Jan. (111 Mar.
2d, 58,1913, .....-. s EERIASE 921y | 92 a.|- 8914 Mar. | 94ig Jan, Extension, 1st, 68, 1913, ....11073h. /103 D.11043; Jun. 10812 ¥eb, :
G Contral'of N. J.—1st, 78, 1890../107 "b.|106%D.|1C4% Feb. /10813 Tau. Minn. & 8t. I —18t, 78, 1927....[100 b./103 Db.[102  Feb. {110 Jan. i
e Consol. 78, 1899 .. .ccoeee ceer 118 117 b. 1111g Jan. 118 May Imp. & Equip.—68,1922...cc.f-c-cveasl mniones 5073 Muay | 59 Feb. ;!

Convert. 78, 1902........ veema- 120 (120 b.|115 ~ Jan. [12312 Apr. || Mo. K.& Tex.—Con., 68, 1920... 67 65 60  Mar.| 7334 Jan,

. B Convert. deb. 68, 1908.cacceef-cuns-- 104%&b {102 Fcb, 104 Acr Consol., 58,1920, .. ccuceccan. Hx8y | a8 501 Mar. | 634 Jan,

B General mori., £8,1987...... 10514 (1021 | 98 Jan. 10314 May Consol., 78,1904-5-6. ...cce.uu. gs3 | 93 90 Mar. 1069 Jan,
Leh, & W.B.,con.78,1909,a8'nt|113130. 11531 |1121 Apr. |114% Feb. || Mobile & Ohio—New, 68,1927 ..|112 b. 112 Db.!1031g Jan. 1116 Jan, !

i Am. Dock & Imp., 58, 1921, .. 10778 ). e eoeao [1012g Jun, {10753 May 1st, Extension, 68, 1927.. ... | 2-ecoavivs eieees 105% Jan. |1051g Jan.

B Central Pacific—gold 68, 1893.. 116 b.[115 Db.l1133 Jan. {1152 May 1st pref. debentures, 78 ....... .50 0 af 43 Mar. 51  Feb.
~gan Joaguin Br. 68.1900...... 114 buloo.ooe.. 1131 Apr. |1153; Fen. || Mutual Un, Tele.—S. f., 63, 1911| #1135 | V1 81l Jun. | 931a Feb. ’
Land grant 68, 1800...ccaneans 10L D.[101 1160  Apr. 11033 Jan. || Nash. Ch. & 8t. L.—1st, 78, 1915|130 1129 b.128% Jan. (13012 Mar, i

4 MOrt. 68, 1936 . cnneennmannazzas 102 b./102 Db.[1011 Apr. [10453 Mar. || N.Y. Central—Extend., 58, 1893 103121h.1103 b.! 13 May. 1063 Mar,

: Ches. & O.—Pur. m. fund 6s,’98110 D.}........ 1051 Feb. [11414 Icb. N.Y.C. & H.—1st, ¢p., 78,1903|13% D.[133 11323 Jun. 1135  Feb.

J 68, gold, ser. B, 1908, coup. ofi, 67 Db.| 63 6214 Mar. | 7055 Feb, Debenture, 58, 1904 .. ........ 110|110 "a. 10312 Apr. 111 Feb,

EXten. coup., 48, 1986 ..o...-. 67 Di)ieeeooe| 62 Apr. | 7012 Feb, N.Y.& Har.—1st, 78,1900..... [1271oh. (128 b.127% May (133 Jan.
] 68, currency, 1918 .. c.caeeeee. 17 b 16 b.| 165 Apr. | 28 ~ Feb. || N.Y.Chic.&St.L.—1st, 48, 1937.. €0 =9% | 861y jan. | 9014 Jan. ;

i Mort. 68, 1911 .. ccaecemecnn. 102° b.1102 b.| 902 Jan. (1021 May || N.Y. Elevated—1st. 7s, 1906..../11634D 116% 1114 Mar. 11171 Jun.

; Ches. O. &80, W.—5-08,1911 ... |........ 106 Y.11037f Mar. (1081 Jan. || N. Y. Lack. & W.—1st, 68, 1921.{130 Db,/ 130 b.1127  Jan. (13012 May

i Chic.Bur. & Nor.—1st, 58, 19261100~ 1.....-- 98 ~ Apr. (103 Jsp. Coustruetion, 58, 1923........ 10913b, [ 10932D.11977 Jan. 1110% May i
Chic. Burl. & Q.—Comn. 78, 1‘.}03.,132}381)- 132121~‘- 1291 Jan. (153 Apr. || N. Y. & Nor.—1st, 58, 1927..... (167 h. Ubféb- 1023g.JJan. 107  Mar. z
Debenture 58, 1013 ... .caaoen ed b lUjl b./104 May [1071 Fc¢b. || N. Y. Ont. & W.—1st. 6s. 1914..112%h, 111%b.109  Jan. {113  Jab. b
Denver Divis., 48,1922, .... — 933 | 91 Mar. | 95  Jan. || N.Y.Sus.&W.—1stref.,5s, 1937.| 92%b.| v2:4b.i 90 Mar. | 93 Jan. f
I Fust, 11— Con, 65, 19341145, 110%a.1113  Jan. (1174 Feb. || Midland of N. J.—1st, 65,1910/ 114 u. 112gb.109  Apr. 114 Mar. i
Chic, & Ind. Coal R., 18t,08,’36| 977Db.| 48 95 Apr. 10013 Feb. || N. O. Pacific—1st, 68, 1920. ....; 8Vl iiezzeene] 75 Mar. | 83% Apr. i
- Ch.Mil.& 5t.P—1st, L& M.78,’97 119 117 b.1143gJan, (119  Apr. || Nortolk & West. - Gen., 68, 1931 117 b.|116 b.l1i21 Jan. {118 Mar.. i
Gonsol. 78, 1905 . .aavecan-ne- 1271 (127 b 1231 Jan. [128 May || North. Pacitie—1st,coup.,6s, "21|118% {113 L.111512 Jan. {11812 Moy sl
18t, 80. Min. Div.—€8,1910.... 113 bL.j........ 1102 Apr, {114 Ieb. Gen’l], 2d, eoup., 1933......... 106y (1006 102  Jan. [10612 May f
18t, Chi. & Pac.W.Div—5s,’21105 104 Db.[10112 Jun. {105% May Ge1'l 3d, coup. 68, 1937....... 921 | 92 901y Feh. | 9212 May i
Wis. & Min. Div.—58,1921....]........ 103 100 Jan. |104  May || N. Pac.Ter.Co.—1st, 68, 1933...1: 02 103 b.| 99% Jun. |1021g Jan.
Terminal 58,1914..... ... .ccn. 102D ... 100 Jan, |1021 May || Ohio & Miss.—Consol., 78, 1898.|11612D. |- - .- 1143 Jan. 1163 Apr. i
Chie. & N. W.—Cousol. 78,1915(14034 {140 b.[1391g Jan. 1142 Jiu. 2d, consol., 78, 1911 .ccceauaee. 118 117 b.116 ~ Apr. (11813 Mar..
Gold, 78,1902 ... ccnemanannn 132 b.l13112 [12815 Jan. [132% May || OhioSouthern—1st, 68, 1921. ..|105%D 106 b.; 991g Jan. |1CGl2 May ;
_ Binking fund 68, 1929..... .... 1204 (113 Db {11814 Apr. |121  Feb. 2d,ine., 68,1921 ...cca cce..--. 35 b 35 Db 29 Mar.| 40 Apr. :
Binking fund 58, 1929......... 1077 {10713 (106 Apr. [111 Feb. || Omuha & St. L.—1st, 48, 1937.. 72 : 724b. 70 Mar.| 76 Jan. i
Sinking fund debent. 58, 1933{10924b 109 1 (107 May. (111 Apr. || Oregon [mpr. Co.—1st, 63, 1910(1023Db.|100_Db.| 9414 Jan. |103 May ;
95-year debent. 58, 1909......[1041 |103%D./104 May. 10612 Apr. || Ore. R.&Nav. Co.—1st, 68,1909 1123 (1107 11033 Feb. |1123 May i
Extension 48,1926, ........... y5%4b.] 94 Db.| 911 Mur. | 951 May Consol., 58,1925 ... ceceenna ..1103 10213b.{ 96514 Jan. {103 May i
¥ Chi. R. I. & Pac.—6s, coup. 1917.|.... .. 13313 (13012 Apr. {1331 Feb. || Oregon & Transoon.—6s, 1922..| 9634 | 95MhH. 93 = Jan. | 9931 Apr. i
Exten. & col. 58,1934......... 10713 (106% [104 Mur. |1075 Feb. || Peo.Dec. & Evans.—1st, 6s,’20./1¢9 seeere-- 106 Jun. 1110 May :
. Ch. 8t.P.,M.& O.—Cousol. 68.°301123 b.11221g |1191g Javn. 123 Apr. Evansv. Div—1st, 68, 1920...{107 10612a.1102 Mar. (107 May i
R Oh.Bt.L.& Pitts.—1st,con. 58,°32| 97 97 b, 97 Dday (10022 Jun. 2d mort., 58, 1927. cceceaaeean. 70 b ;-3 b 71 Apr. | 7% Apr. i
E C. C. C. & Ind.—Consol. 78,1914/328 D. 120 Db.'123 Jan. 129  Feb. || Rich & All.—1st, 78,1920, tr.rec| &2b. 5212b.) 51  Apr. | 5914 Jan.
g Gen. 68,1934 ..ccciceenanana. 113 113 1072 Jan. |113 May || Richm. & Dan.—Cons., 68,1915|1141gD. 115 109 Jan. |115 Mar,.
i Col. Coal & Iron—1st, 68, 1900..1105 106 2./100 Jan. 106 May || Roch. & Pitts.—1st, 68, 1921...({118 D |.--.---.[116 Mur. 118 TFeb. i
: Col. H. Val. & Tol.—Con. 58, *31| 69igb.| 63 b.| 63 Mar. | 73% Jan. Consol., 68, 1922.. ....... w....|116 Db.JLL6L. 1113 Jan. [117 Apr. }
? Gen. gold, 68,1904 ........... 70 a.| 70 63 Mar. | 75 Jan. || RomeW. & Ogd.—1st, 7s, 1891.|1107ab 109%Db.1107_ Jan. 111013 May
g Denver & Rio Gr.—18t,78,1900|{11x1b.1........ 1181 May |121!4 Mar. Consol., extend., 58, 1922..... 1041 (1043 (1003 Apr. [1042 Mar,.
i 18t con. 48, 1936 cceueucnc.onn. Te3 | 783 75  Mar. | 791g Jan. || St. Jo. &Gd.Isl.—1st, 68,1925 .|1t 3 102 9%  Jan. {10313 Apr.. i
Den. & R.Gr. W.—18t,68,1911.| v13b.| 73 b., 71 Jan. | 73 Fel. 2d, income, 58, 1925.......... 38 b 38 b. 40 May | 41 Jan. i
Assented..... R 631b | 65 60 Mar. | 68 Jan, ||8t. L. Alt.& T.H.—1st, 78, 1894. 1143, 114%2h. 11214 Feb. |114% May *l
i Den. Bo. P&. & Pac.—18t, 78,’05| 76l2a.| 76 b.| 76 May | 81  Apr. 2d, M., pref., 78, 1894 .. c.oae.fioaszann]onenee s 108 Feb., {1104 Jan. i
Det.Mac.& M.—Ld.gr.31es,1911| 35 a.| 35 a.| 34lgJun. | 43 Jan. 2d., M., ine., 78, 1894..... ....{10112b. . cureon 1103 Jan. [105 Apr. 8
i £.Ten.V. & G. Ry.—Con.,58,’56 1015b.|101 958 Jan. {103 Apr. Dividend b({s, 68,1894........| 40 & 40 u.! 35 Apr. | 40 May i
Eliz. Lex. & B. 8andy—68, 1902./.... ... 99% | 96 Mar. 104 Jan. || 8t. L. Ark. & Tex.—1st, 68,1936, 99 9573 | 98 Jun. (10414 Feb. i
Hj Erie- 1st. consol. gold, 78, 192013424 13414 [1321g Mar. {13712 Feb. 2d, 68, 1936..cccaceeicccnccaa. 39 b.| 40_ a. 33 Mar. | 4812 Jan.
o U Long Dock, 78, 1893 .c........ 115 114 b.]111 Jan. (15 Apr. || 8t. L. & Ir. Mt.—1st, 78, 1892...{1091g 1085 {10613 Mar. [1111g Jan.
Con. 68,1935....... meeaccaes 115 Db.[115%a./115 Apr. {113  Mar. 2d mort., 78, 1897 . ceeracnnn-. 106 1051 10513 May (112  Jan.
¥ N.Y.L.E.&W—2d con. 68, 1969] 974 | Y7 9419 Feb. | 997 Jon. Cairo & Fulton—1st, 78, 189110412 |10424b.{10373 Apr. [1051g Jan.
¥ Ft. W. & Denv. C. -1st, 65, 1921| 387 87 77% Aypr. | Syl May Gen. Ry. & land gr., 58,1931.| 841 83 a. 80 Apr. | 921gJan.
¥ Gal.Har.& San.Ant.—1st, 68,10{105 0./10312b./1011g Feb. 106  Jun. || 8t. L. & San Fr.— 6s., Cl. A,1906|1151gb./118 2..1134 Jon. 118 Jan. j
§ 24 M., 78,1905 ...cavv cennnn.. 109b. {104 L. 98 Apr. (10513 Jun. 68, Class B, 1906...... .. 115 b.|115 b-;1153a Jan. [1181g Jan. ;
i West. Division—18t, 58, 1931.| 9ulab.| 908 90 Mar: | 921 Jan. 68, Class C, 1906..... J115lea. 114 Jan. 1118 Jan. ;
: Gr'o B.W.&8t.P.—2dine.88,1911) 34 b.| 37 a.; 25 Apr. | 38 AT, Gen’l mort., 68, 1931.......... 1162:0.111219 Jan. [116% May ;
@Gulf Col.& Ban.Fe—1st,78, 1909 (122 122200 119 Jan. 12214 May. Gen’l mort., 58,1931 L1104 Db.[110u3g Jan. [1041g May :
Gold, 68,1923..... ceerenaen... 95 a 9419")'& 9419 Apr. | 977 Feb. 80. Pac., Mo.—1st, 68, 1888...|10:-1uD, 10.33 1100 Jan. 1021g May !
Henderson Br.Co.—1st. 68, 19311093%D. /109 " 1.'1073g Mar. |110 ~ Jan. || 8t. Paul M. & M.—18t, 78, 1909./114220.|.ccun-.. 112 Jan. |1141g May -

! H. & Tex. C.—18t M. L. 78...... 118 b./115 b.' 111  Mar. {1174 May 2d, 6s8,1909........... S— 11bleb|.co..... (116 Apr. (1181 Jan, [
£, 18t, West. D., 78,1891._.......|117 D....... =.|112  Feb. {116 May 1st cons., 68, 1933 ............ 117 b.116 b.114 Mar. 116 Feb. ;
; - 1st,Waco&N.75,1903.... ..../114 a.|114 a./112 Apr. 114 Feb. Do reduced to 41g8..| 98 96%4h.1 9614 Apr. 93 May
& 2d, consol. M. L. 88,1912_.... N PO 102 Feb. {1081 Jan, Montana Ext. 1st, 48, 1937...| 8512 8173 | 80 Mar. | 855% May i
Gen. mort. 68, 1921, tr. rec...| 63 b.| 65 . 65 Jan. | 69 Feb. || 8henaudoah Val.—18t, 78, 1909, -.-..--- 92 b.l €0 Jan. | 95 Apr. P
) Ind.Bl. & W.—1st,pret.,78,1900110130.'110 L..110 May {11213 Jan. Gen’l mort., 68,1921....... .../ 31 b. 32 £ 29 Apr. | 361 Jan, !

{ 18t, 5-68, 1909, I I'€Cucnennna. 81110, 80h.| 0 May | 89l Jun. || 8o. Carolina—1st, 68,1620...... /101 b.1100%b.0 Y7 Juo. 1023 Feb.

2d, 5-68, 1909, tr. ICCeuuaencar]oacunnas | — | 65 ¥eb. | 7llg Jau. 2d, 68, 1931...... eecmenn I (NS —— 81 a. 69 oan. | 85 Feb,
East. Div.—68, 1921, tr. reo..| 814b.| #Oleb.; 80 May | 88 Ieb. Inc., 68. 1931....... coTTTTtTl 13w, 15 | 13 Apr. | 18% Jan. :
Income, 68, 1921, tr.rec..... ... 15 b. 15 DMar.| 21 May.||So. Pac., Cal.—1st, 68, 1905-12.. 114 D.foeecn--. ‘1114 Ayr. [116  Mar, :
Int. & Gt.Nor.—1st, 68,gold,’19;104 1. 102 b.! 981g May. |[1111a Jan. || So.Pac., N. M.—18t, 68, 1811, . |107 D./107% 110534 Jan. |1081g Mar, |
{ Coupon, 68, 1909 .. ...cnuan.. 70 70 61 Apr. | 77 Jan. || Tex. & Pac.—Inec. & 1d gr, 78,15 463h.| 4640, 41  Apr. | 5llaJan. :
: Kent. Centr.—Gold 48,1987....| 72 704D, 69 Jan. | 75 Jan. Rio Grande Div.—68, 1930....| 70 Db.| 70U [ 65 Mar.| 7312 Apr.
i Enoxv: & 0.—1gt, 68, guld, 1925 99 a.| 86%4b.!. 391 Jan. | Y8 Apr. Gen. mort. & term., 68,1905..| 61 v,/ 62 b.. 59 Apr. | 64 Apr.
L. Erie & W.—15t £., 58, 1937 ..110S  a./109%a./10112 Jen. (110 May. || Tol A.A. & N. M.—18t,68,1924 | 9918 | 9312 85 Jan. {104 May
LakeSh.—Con.conp.,18t,78,1900/1263% (126%4b./125  Feb. |127  Jan. Tol.A.A. & Gr.Tr.—18st, 68, 1921{1081ga./107 a./101 Jar. |107 Mar.
Con. coup., 2d, 78,1903....... 1253h.1125 Db. 1221g Jan. {126 May. || Tol. & Ohio Cent.—1st, 58, 1935] 984 99 | 93  Jan. 100 May ¢
Long Island—1st, 78, 1898...... 120 b.j119 b.:11912 May. 122  Apr. || Tol.St.L.& Kan. C.—18t,68, 1916}..ce-cne] vnn:--- | 9119 Jan. | 94 Feb. {
1s8t, consol., 58, 1931.......... 114 b.113%b./111  Jan. |114 DMay || Union Pacitic—18t, 68, 1899....[11614D.|1153D. /114  Jan. [11638 May
Lou. & Nash.—Consol., 78,1898 1151g 1171ab. 116 Apr. {123 - Feb. Land grant, 78,1887-9..... «../101 1,101 b./1G0l2 Apr. 1041 Mar,.
N. O. & Mobile—1st, 68, 1930.11142gD./11424 {10818 Jan. [114% Apr. Sinking fund, 8s,1893........|118%D. 1113 {1131 Apr. 119 Jan. A
24,68, 1930, ux00s s2snpnemnes 984b.| 98 b.. 961gJan. | 993 Ieb. Kan. Pacitic—18t, 68, 1895....[110%b./110_ b./1(91g Feb, |1121g Jan, .
v E. H. & N.—1st, 65,1919...... 116 b./116 b.114 Feb. |115 Apr. 18t, 68, 1896..oen.s. caeennn |112[1113D.1109% Feb. [112 May i
i @Reneral, 68, 1930....c.ccavee.. 1143 |1L14 ;1093; Jau. {115 DMay Denver Div.—68, 1899....../11231b.|109 b./1241g Feb. 116 Apr. \
i Trust Bonds, 68, 1922......... 1101 [109%4 ({1063 Mar. [1103 Mey 18t consol, 68, 1919 ..... ...1109% (109 1013y Jan. {1104 May
. 10-40,68, 1924 ... cciecannnn. 100 Db.|10122h./104 Feb. [104  Feo. Oregon Sh. Line ~1st, 68, ’22.. 107 106 b.;100 Feb. {107 May
i 50-year 58,1937......ccceeuan. (100 21160 Q. 991y Mar.|[10233 Apr. || Virginia Mid.—Gen. m., 58,1936 7812 73 a. 7 Jan. | 82 Feb.
i Lou.'N. A. & Ch.—1st, 68, 191C.1113%4 (112 D.;10713 Apr. |113% May || Wab. 8t.L. & Pac.—Gen.,68,’20|.cae.cofinenann. | 37 Apr. | 47 Jan. a4
{ Consol., gold, 68, 1916.... ....| 90 b.| 92 8731 Apr. | 93 Jan. Chicago Divison—58,1910. .o f.caeacsfioennnn | 93 Jan. | 983 Feb. By
: Mem. & Ch’lston—6s, gold, 1924105  |........ {100 Jan. {105 DMay Wabash—Mortgage, 78,1909..|..c.....] . couunt | 84 Keb., | 90 Jan. 38!
Metro. Elevated.—1st, 68, 1908.|115 11312b./1081g Mar. 11614 Jan. Tol. & Wab.—1st, ext.. 78, ’80/10912D./103 Db.!107 Aypr. 109 Jan.. i
2d, 68, 1899 ......... s 1061g [104lg (102 Jan. (1072 Apr. 1st, 8t. L. Div., 78,1889..... 11v b.l108 b.j10714 Apr. 109 Feb. #48

: Mich. Central—1st, con., 78, '02/1261gb.|1261a |126  May. 130 Feb. 2d, extended, 78,1893.. caac|-eve-nn- 55 b. 83 Apr. | 91 Feb. 8
A Consol. 58, 1902.....c......... 1108 Db./108 Db.'1071g May. 11019 Jau. Con., ¢onv., 78,1907 . coceer] cmcacifouneznne 83 Jan. | 881g Feb. A
: Miss’ri Pac.—1st, cons., 65,1920,10713 {105 1.[107 Mar. (1131 Jan, - Great West.—18t, 78, 1888....1110 1b.{10%12)H.]10522 Apr. 111 May A
¢ 84,78, 1906......05 -ssinnnienss 1;115 b./117 &./115 Jan. |118 Fcb, 2d, 78, 1893. . ccu ceaeenan-aaa| 87 Dbl 85 Do E2 Apr. | 90 Jan. i
E Paoc. of Mo.—18t, 68, 1888.... 1024D.[10214 1001 Feb. {1031 Jan. || West Shore—Guar., 48....... .-.11033 {1033 | 9973 Jan. [1U31g May a4
& 2d mort., 78, 1891.......... A l ........ [104 Jan. [108  May || Wheel. & Lake E.—18t, 58, 1926' 93912 93lg i 94ig Jan. [1001g May i ;
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BONDS—LATEST PRICES OF ACTIVE

BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888»7

e S e Y T e T e

NOTE—The letter ** b” indicates price bid,and * a” prics asked; all otho: prioss and tue range e ron actaal sales.
STATE BONDS.

: SECURITIES. Bid. Ask.' SECURITIES. Bid. ' Ask, SECURITIES. Bid. ) Ask.
Alabama—Class A 310 5.....1906/....<. 1057x| |Missouri—6s. . ... due 1889 or 1890| 1021g|......| |[Rhode Island—68, cou..1893-1894 109 |....es
Class B, 58........ . 721906/ 1¢9 [112 || Asylum or University, due 1892| 10+ |...... South Carolina—6s, non-fund.1888| 3% 415 gl
Clasl 'O 48jcssisnasesasssons 1906| 100 |..... Funding.... e.ceee oaa. 1894-1895| 107 |......|| Brown consolidated 68..... 1893| 106 [107g 4
68, 1020 . cccontcannnnnnna. 1900] 1032!...... New York—6s, loan........... 1892| 109 |......||Tennessee—6s, old...... 1892-1898f 61 | 64 s
Arkansas—6s, funded..1899-1900 T |eseses 68,108N. . ccceiinaiacaeiaas 1893| 110 |...... -Compromise, 3-4-3-68....... 1912! 70 | 74 il
78, Little Rock & Fort Smith,iss.| 10 '20 North Carolina—és, old........ J&J;, 35 38 New settlement—68......... 1913 104 |..... . S
78, Memphis & Little Rock,iss..| 10 120 Funding aCt.cae.ceeceencaaen 1900, 10 |...... 58.ccc.nn e coceneee- seeeees-19131 93 |...... i
78, Arkansas Central RR........| ......[10 New bonds, J. & J....1892-1898] 20 |...... B8 coisessssne swess vese aman 1913} 71 7112 o
Geor; 78, gold......c......1890] 105 10512 Chathamn RR..c.occiicnnirccioacs]ennnnn 8 Virginia—68,0ld.....cc.ccccean.. eee| 48 licenae i
. Louisiana—78, cOn8...c.......1914| 106 |...... Special tax, Class 1 coesEEsaR 9 12 68, coneolidated honds........... 70 |ccenes ;i
Stamped, 4s..... S 91 G11! | Consolidated 4s..... ..1910| 94 | 9114'| 68, consolidated, 2d series....... 50 |.ceona 1;
Wishigan—T7a___. . ceee.--- 18901105 ..., BB, nocences comeenes seeseeea1919]1 120 (122 |{ 68, deferred, trust rec.........--- 81y i 4
i
H
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Quotationsin New York represent the per cent value,

GENERAL QUOTATIONS OF STOCKS AND BONDS.

whatever the par may be; other quotations are frequently made per share.

The following abbreviations are often used, viz.: ¢ M.,” for mortgage; ‘“g., > for gold; *“ 2'd,” for guaranteed; ‘‘end..” for eniorsed; ‘¢ cons.,
‘for consolidated; *‘conv.,” for eonvertible ; “g, £.,” for einking fund; “L g.,” for land gra.nt .
. Quotations in New York are to Thursday ) from other oities, to late mail dates.
Subscribers will confer a favor by giving notice of any error discovered in these Quotations,
UNITED BTATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. CITY BECURITIES. Bid. | Ask
UNITED STATES BONDS. Austin, Texa8—108....ccccaiccancan. 115 |120 | Milwaukee,Wis.—Water 7s, ’02.J&J|107
48,1891 ... . one.. reg.. Q—M|106%|107 || Baltimore—6s, consol., 1890...Q—J 104191043/ Water 4s, 1906-7.............. J&J| 95 109
4le8,1891............... coup.. Q—M|1077%/1€81!| " 68, Balt. & O. loan, 1890..... Q—J 10312/104 . |IMobile, Ala.—4-58,funded,1°06J&J | 85 | 95
48, 1907..cicivsmvecnnisis reg_,_td 12726(127%/| 68, Park.1890...cu.ccvunn.-- 3.7 [| AR 107 |Montgomery, Ala. '—New 38 J&J| 70 75
48,1907 . c..o.. ....... coup.. _?—J 12711271, 68, bounty, 1893............. Ty . 112 1 58, NOW..eeeenirrarenrnecnieans oee 96 (100
6s, Currency, 1895...... reg....J&J|121 |...... 68, bounty, exempt, 1893 .M&S8|.-.... 112 |INashville, Tenn —68, 1907. ....Var.|.__.. | .
68, Currency, 1896...... reg....J&JI123 |......|| 58, water, 1894.....c.ccnc.a... M&N 106191107 Bridge 58, 1905...... .... .... A&O|......| 0 - .
6s, Currency, 1897...... reg....J&J|125 |...... 68,1900 c.: cosisnsoss snense —J|120 |122 | Newark—48, 1906.......cc........... 100 (103
6s, Currency, 1898...... reg....J&J|128 |...... 68, West. Md. RR., 1902 .... J&J|...... 122 LA5H,. 1000, dusnnusnainsmiminaloseons 104 |j08
6s, Currency, 1899...... reg.... J&J|130 |...... 58,1916...ccciemeeinnnnn cannnn M&N127 (12739 58, 1909..cceccccenrenreccnnnnnnns --1108 3114
STATE SECURITIES, 46, 1920, coronmasemmmmmipppnns A b 107 || 68,1910 cac.cnenannnnnnnn.. .. Var.d|119 |j24
b ass “A,” 310 5, 1906...{10533 106 || Bangor, Me.—Water, 68, 1905..J&J|12119{123 || 75, 1895........... .ccceuue.... Var.i(115 |117
Class “B,” 58,1906 «c..ouneeeeeun. 09 |.ccdee E.& N. A. RR. 68,1894 ...... J&J 10612/108 78, Aqueduct, 1905.......... .Var./132 |135
“C,” 48, 1906 - oo 10u1g 104" || Bath, Me —es, 1902. . ceeeeenaans Var(103 104 | /New Bedford,Mass.—6s,1909. A&O 127 (129
6s, 10-20, 1900.............. J & Jj1028g....... 4108, 1907 eee oemnmnannns J&J| 97 (100 38,1910 . _...... cecuienn.... A&O| 93 | g8
r 8, funded, 1899 ..J & J| 7 | 12- || Belfast, Me 68, railroad aid, '98..1/103 [105 |IN, Brunswiok N.J.—7s, water,1904/110 (190
7s, L. R. & F't. 8.issue,1900.A & O 10 '...._.. Boston, Mass.—Water 6s, 1908.Var|130 135 || 68,1906........ ... .. .ccoo... ar{105 |110
78, Mewphis & L. R., 1899..A & O| 10 | 20 || Water 58, gold, 1908 .......... var|118 |120 |INew Orleans, La.— Premium 5s ....[133%(1331,
7s,L.R.P.B.&N.0.,1900..A & O| 10 | 22 Water 48, 1917 ......ooonnnnon. Var(109 [112 Cons. 6s, 1923, extended. ....J&J|110%|112
7s,Miss. 0. & R. Riv.,1900..A & O| 10 |...... Water 3198, 1917.....cve0cean A&O| 9819|100 || 58,1934...... S J&D | 98 | gg3
7s, Ark. Central RR., 1900.A & L [EWN 10" ||Brooklyn, N.Y.—Park 7s, 1924. J&J 160 . |163 T8, 1805, . crvcnsnnomswsnmsnmans J&DI116%(118
78, Levee of 1871,1900.....d &J| 2 |...... Bridge 7s, 1924_._...... ...... J|160 |183 |IN.Y. City—7s, 1900........ .... M&N|131 [135
Qalifornia—6s, funded debtof 1873~|......]...... Park 68, 1924.......ccceannne. J&J 143 J151 68, 1900......coooiin oo, M&N|122 (128
Connectic't—New,rg.,? 58,1904J &J* Bridge 58, 1919 __............ J&aJ|134 137 || 6g, £OId, 1901 ..o e J&J|123 |128
New, reg. or coup., 38, 1910 ... Bridge 48, 1926 ............... J&J|106 (108 58, 1908. ... I M&N|118 (124
Dakota Ter. - 58, 10-20s of 1887 .... Water 38, 1905................J&J[100 103 || 54 gold, 1896........ ....... -M&N(108 (112
498, 10-208 of 1887..ccocuue...... L Buffalo, N.Y.—78, 19!4-5....... J&J|136 - 8,1906.... ... _............ M&N!105 (110
Dist. Col.—Con=.3-658,1924, cp. F&A Water 58, 1898-9. .. ........ A&Q104 |.-.... 348, 1904. ... .oo.oe. ... M&NI102 108
Cons. 3-65s, 1924 TOR-2ae suws soisie L Water 48, 14#04....... .cc..... M&S(101 ... 38,1907 .......... -.A&O[101 |104
Funding 58, 1899.......... ... &J1 Water 3128, 1905.............. J&J(100 |-----. Norfolk, Va —6s, 1914.. P 4 1.2% I S
Perm. imp. 6s, guar., 1891.. J&Ji Wa'er 38, 1916.... ..... I 7 | P P 88, Watsr, 1901.... M&N (127 |128
Perm. imp. 78, 1891 .......... J&Ji Cambridge, Mass.—Water 65,’96J&J 114191151 | 53,1916 .......... -.A&O[102 | ... .
Wash.—Fund.loan(Cong.)6s,g.,"921 City 68,1504 ... ... .c..coen. J&J!124 “|127 ||Norwich, Ct.—58, 1907 1113174
Fund. loan(Leg. )65, .1902 Varl Water 31ge, 1911 .............. Var| 93 | 95 78,1905 ceeeenrnnnnnns 133 (137
Market stock, 78, 159%. ........... Charleston, 8.C.—Conv.7s, '97. A&O 106 |...... Omaha, Neb.—84, 1891... - ti101%f .
Water .wok 7s, 1901 ,,,,,,,,,,,,, .|| Conv.4s,1909... ......I.. J&I| 85 | eeeen Orange, N.J.—7s, long.... 11116 |......
78,1903........ ..... Chicago, [11.—78,1892-99 . 115%|---..-||Oswego, N. Y.—78, 1887-8-9. oo ...,
!'lorlda—Consol gold 6s......J & Jf 68,1895 ..ccicerinnennnn--- 113 |.ce.-. Paterson, N. J.—78, 1900 .... --|122 |12
Geargia 57 gold bonds, 1890. 4168, 1900, ovrmncemmme 105341106 || 6s,1901................ .. (117 (120
4398,1915. Ccuoien e &.1 3-658, 1902......... 100 |.--.-- 48,1908 . .ccmunenn.... -.|100 {102
7s long................ Cook Co. 78,1892 -......... 7Tl ... 110%4 Petersburg, Va.—6s......... s 110 (112
Louisiana—New con. 75, 1914. J&J Cook Co. 58, 1899.. 106  |..ee-. e A A J&J(118 |0 ..
Btamped 4 per cent................ Cook Co. 4138, 1900.. 10519 e---{| 88, BPOOIAI LAX . aanseenssresoreeos s 118 | T . .
Baby bonds, 38, 1886 ........ F&A West Chicago 58, 1890 .. -.{102 |.....-\|Philadelphia, Pa. —65. 189899 J&J|1281g| """ ~"
Maine—3s, 1890-1929.... ..... A&O Lincoln Park 78, 1895............. 1043).-.-.. 68, new,reg.,due 1905........ &J(136 |70
War debts assumed, 6s,’89.A & Of West Park 78,1890._............. 105 |.----- Pittsburg, Pa.—5s, 1913....'....J&J 115 |117
- Maryland—6s, Hospital, '87-91 J&J South Park 68, 1899............... 103 |...... 68, 1912.0u sonsrosm sossumnenns Var.|124 |
68, 1890......cccccueennnn..... % Cincinnati, O.—7-308, 1902 ....J&J 129%(130%)| 75 wa,t,er, reg. & op., 1898.. A&O. 128 |.17°70
8658, 1897..nvsrmamnnnonnnns &J 78, 1903 . e ceiceeeceeecaacnenns Var|......|130 48, 1915 . ceieececrcerrnsanan... J&D|105 |10
M&Bs&chusetts——ss, gold, 1891.A&0 68,1909, ... cecceeeeeenncennn. Var|122 |123 |/portland,Me.—68, RR.Aid,1907M &8|12113|123
63, gold, 1894...._....... .... &Ji T LT T - ——" M&N{122 L2 s, tunded, 1912............. &J|101 (103
8, 201d, 1897 oo M&S 48, 1903 enecneeeennnannenns Var|.ceea- 103 | portsmouth, N.H.—68, 93, RR.J&J 1|107% 10713
o gan—7s, 1890... o.nooon. M&N Hamilton COunty 48. e, .eeeeonn.fzeneen 1041/ poughkeepsie. N. Y.—78,water longt|138 | ...
Minnesota—Adj. 4193, 1912, 10-30 102 !...... Cleveland, O.—7s, 1894 ........ A&O 114 |l1l4lg|/providence, R.I.—58,g.,1900...J&J 11114 1114
Missouri—6s. 1888. ... ........ J & J|102 (103 68, 1900.....cccccancancicncnn. M&S|(1151|11612 Gs, gold 1900. water loan..J & J+|120 |121
Funding bonds, 1894-95 ....J & J|107 |...... T T 11 7 S J&D(109 110 4198, 1899 . .. oieenioer cocnnnn. J&D (1052|1061
bonds, '89-90... ...... J & J[102Yg...... 48,1903 cceiccuncencen aanens J&J| 9612 9713l 3Z15, gold 1916 ......... . ....M&B| 93| 95
yIum or Universlty.1892 J & J104 |...... Columbus, Ga—T8 cccennnnnnnn Var.|110 (112 |iRahway, N. J.—Old 78...cccccace.-.. 35 |......
New Hampshire—58,1892..... J & J[10419]110529]| 58...c.ce -cceeeiccn ccmacemaccncaaas 101 |10l13| New adjustment, 48... .c.c........| 80 [ 90
War loan, 6s, 1892-1894..... J& J11109%i113 Covmgton Ky.—7-308, 1890.. F&A1|109'9(1119/| Richmond, Va.—68, 1914....... J&J|11448(115
War loan, 68, 1901-1905..... J & J|129%]132 7-308 Water Works........ .. A&OI|105%4{10612 | "85 1909, ..uceeenen cacennnnns J&J3|136 |[138
New Jersey—6s, 1897-1902....J&J*|120 |130 48, 1937, DOW. . nnoneemensenon J&J1|100 {103 58, 1920. . ccceecanraae caaeannn J&J|106%| ...
6s. exempt, 1896............. J&J*|118 |125 !|Dallas, Texas—8s, 1904............. 110 '...... 48,1920 .cce ceceeaean ccmaee -ann 93 |'86
New York—Gs, gold, 1891....... J&J|110 |.cc...|| 108,1893-96...c.ccereceicancnnnn. 110 115 ||Rochester, N.¥.—7s, Wa.ter,1903 B ED TS U .
6s, gold,1892................ A &O[109 |...... Water, 68, 1900 ..c..cuuecneennennn. 100 |103 4By VILD oo goss snmmmne maavsans &Alivo |10 .
88, g01d, 1893 ..v.eceennn.. A&O|111 |...... Detrolc chh —78,1892-93-94 F&A [111 |116 ||8t. Joseph, M0.—68, 1903-...... F&A. 102 |......
No. Carouna,—es, old, 1886-'98..J&J| 35 | 40 ZEPY RS 13 8 S, D| 92 | 94 Comp’mise 48,1901........... F&A| 90 |95
1883 S5.... J&JN170 |...... Elizabeth N.J.—New 4s, 1912 J&I| 82 f...... 8t. Louis, Mo. —65, 1899....... Var.t|1154(118
l ‘coupons off ....A&O[140 |...... Evansv., Ind.— Waser 65, 1912.J%J |......|---enn 68, gold, 1894...... e SEE e S e 10118/1101g
Gs, tunding act of 1866,1900 J&J| 10 |...... 58, ) P J&J|.oooiefeannnn 58, 1900. .« ccnvoassnns seneman Var.|107 [1091g
6s, new bonds, 1892-8......... &JI 20 |...... 41g8; 191 2. vavnnes o sonvmnn sews H 1.7 | EDP e s 4B 1908 cus cnsess sesmsssnswesissss t(10119|1021,
65, Chatham RR. ............. A&O|...... 8 48,1912 s teeeiaeean.. J&I|. .ooifiennn 3-658, gold, 1907.......ccavincenn.. 9812 991,
68, special tax, class1,1898- 9A&U 9 12| Fitchburg, Mass.—68.’91,W.L. . J&Ji|105 |[LU51g|| 8t.L.Cou.—68, gold, 1905..... A&O1(120 (1221
48, new. cons,, 1910......... J & J| 93%| 95 Ga.lveston Tex.—88,1893-1909.M&S|101 (103 ||3t. Paul, an =48, 1912.. cecssscon t| 96 97
68,1919 ... ...o...... .... A &O|119 (122 58, 1920. . c.-sav-ssv-snssnssaae &D| 92 95 4138, 1916........ SRR R o 11103 |105
Penna —58, new, reg.,’92- 1902 F&A|1124]...... Harttord Conn.—68, 1897...... J&J|110 |...... 58, 1915 ........................... t109 [111
._ 48, mf ................ F&A|...... 119 10-25 years, 41g8, 153 10-1805.J&J|L00 |...... 63,1904 ... cccecen ceeeacnn caen. 119 |121
Rhode sl'd-—-bs,1893 4, coup..J &J[112 |..... Hoboken, N. J.—7s, 1892...... A&O|.....ileennnn 78,1898 . ccicucaions sisensons ... .-1119%|120
Bouth Carolina—6s, Non-fun ,1888.] 4 41| Improvement 68, 1898....... J&Di|112 (114 88, 1897. . cc.visoosi-ssmnmne sesesss t{124 (126
Brown Consol8.....c.cceeeceecnan.. 106 |108 do 58, 1901.. .... M&N|......l...... Salem, Mass.—68,’98, W.L.A& O0..1/11513/11614
Tennessee—6s, unfunded. . .......... 8014| 621 Houston, TOX.—108..cc. ceceuean cuus 60 |..eo..|! 58,1904, W.L..ce.eeivann-... J&J' 1109(112
Compromise bonds, 3-4-5-68, 1912| 70| 72 68, funded. .ce.coeceenar ceeannan.. 60 |...... Savanna.h—F’d 58, cons.1909.. F|1014({102
Bettlement, 68, 1913............... ) (0 1 TN S— Indiana £golls, Ind.-“D” 7-3,’99. J&,J | % § 1 1 — Springtield, Mass.—6s, 1905..A&01 122 (124
Bettlement, 58, 1913 .............. 95 |...... 68,1897 . s ceeeeinnn ceen.J&T[06 |l 78,1903, water loan......... A&Ot|130 (138
Bettlement, 38, 1913, .. ... .oo... 707 71 ||Jersey Clty—Water 78, 1902. .-.Var 117 [120 {|Toledo,O. —7-305, RR.,1900.M & Ni|116 (117
Texas—6s, 1892.............. M&Si{108 111 Water-68, 1907.....caeooo..... J&J|103 (112 88,1893-94. . ceinccicancannnnn ar. t
78, gold, 1892-1910.......... M&St Funding 68, 1909.... ........ F&A 108 |L12 68,1899
78,01d,1904.....cco......... J&Jt 58, 19X suicinocvismamins sombsinmonlanss e sdonss 58,1913
Vermont—6s, 1890, ........... J&D Hudson County 58, 1905.... .M&S|L14 [116 48,1913
Virginia—6s, oid, 1886-'95....J & J Hudson County, 68, 1905..... 122 Washington, D.C.—See Dist. of Col.
68, new bonds, 1886-1895...J & J Hudson County 78, 1891.....J&D (112 |..... worcester, Mass.—68, 1892...A&01|107%108
68, consols, 1905. 6Xx-coup..... J&J Bayonne City, 78, l0Gs..... ceeee|| 58.1905.. A&
68, consol., 2d series........... J&J .||IKansas City, Mo.—8s, 1896 ... ....1|119 |...... 48, 1905..
68, deferred bonas. ... ..-n-vvnon... 9 78, 1898 . uiises sessssen ssnssssnist|LV2 Facvwen 3198, 1905. J
Tax-receivable coups.,from cons’ls 58, 1905. ... caenn.... 102 |...... BAll.ltoAl) BON DS,
0 from 10-40s. Lawrence, Mass.—6s, 1894 A& 01 110%!1111g| (Bonds of companies consolid’ted will
New 38 (Rlddleberger) 1932.J&J 68,1900, ... ceeaecans caaennan A&O}|118 (119 be found under the consol’d name.)
10-40s, op. & reg., 310 5,1919.J&J Long Isla,nd City. N.Y—Water.7s.... {1031g|...... Ala. Gt. Southern—1st mort., 1908}|117 (122
CI Louisville, Ky.—7s, 1903 ........ Var [108 (122 ebenture serip, 68, gold, 1906 /109 |111
TY SECURITIES. 68y 1897 cuneceiennnnnnns .Vart{103 [109 ||Ala. N. O. T. &c. 1st deb. 6s.... .... 1l 50 | 55
Albany, N.Y.—7s. 1910-16....M&N|1371g|...... 10° 408, 58, 1920...... e M&N (105 (106 - 2d debent. 68, 1907....... cvean saE 45 50
68,1915t0 1919 ............. M&N(LI15 |...... 48, 1923.......... J&J| 97 98 Alb'y & Susq.—18t M., 7s,’88. ..J 103 [1031g
48, 1920t0 1930 .. ..eooeaun.. M&N(102 |...... Lowell, Mass. —-bs 1890. W. L. M&Ni 10414/104%}| Consol. mort., 7s, 190€ ,guar .A&O|128 11303
Allegheny, Pa.—5s, op. ’57-97..V-r 100 {106 Lynohhurg, Va. —1901-4...... J & J|110%i111 Consol. mort., 68,1906 guar.A&O (123 |__....
438, ooup 1885-1901........ Var. 100 (105 88,1905 .cceiace comeianaann. J 126 |128 u1egh Yal. —Gen M., 73-108..J&J|115 |[116
48, coup., 1901 ............. 105 |...... Lynn, Mass —Water loan 65, '94J&J 1109|1113 KEast.exten. M., 78, 1910.... A&O cecean|eecese
Allc;f eny Co., 58, ¢p., 1913. J&J§ 100 {101 Water loan, 68, ’96........ ... J&J 1139114 Income, 78. end 1894.. ....A&Q| 21 23
ot loan, 5.108...... e 100 (101 58, 1908 cci i sassinismsssissie M&Nt|112 (113 || Atch. Top. &8. Fo—1st ,78,°99 J&Jt1120 ' |1201g
GS. riot loan, 10- 205 ............... 100 {101 |{Macon, Ga.—os ...................... 110 (112 Land grant, 78, g., 1902 ....A&OH118 |1181,
58, do 10-208 .cvrecceinannn. 100 {101 Munchester,N H.--68, 1894....J&J1{108 {109 8inking fund, 6s, 1911. ..... J&D 1t 107 107y
48, refunded. 5-208. 1891-1906....{101 |102 08,1902 . o506 mnsianeiinesns n J&J (115 (118 Guaranteed 78, 1909 .J&J&A&OH|113 (119
anta, Ga.—8s, 1902.......... &JI116 |...... 48, 1911 S e .eee |101 102 58, 1909 (18t mort.)......... A&Ot100 1001,
Water 78, 1904................ J&J|112 | ... Mem phis, Tenn.—Flippin 4-5s .J&J | 99%/100%|| 58, plain bonds, 1920.... ...M&8t| S9%| 90
68,1895-6 ......co.iiinann.. J&J(106 |...... Tax Digt.,, 468 ccee.coeuuan.nn. &s | 9931001 4138, 1920.....cccvececancann. A&Ot| 99 | 9914
B8, 191 4-15 cucunesossessusssans J&,J 102ig|...... Tax Dist.,, 68 ... .... J&J (103 {104 Col, Tr. 58, 1837 .......c.c.... F&A| 9514| 951
498, 1916......ccviinn o...s &d | seosvi] spuens {IMinane a.poxis, Minn. —83, 1892 J&D!111 [113 Florence & El Dor’do,1st. 78.A&0t 11219 1123‘
Augusta, Me.—68s, 1905, Fund. J&Jt 118 {120 78, 1900, caeiienvcan ceeen. . J&T|L23 (126 K.C.To eka&W 18t M , 78,8 J&JI 123& 124
Augusta, Ga—n. 19002 wee ...Var(t1ro |111 4198, 1912-15. ... cciivee e, ... {103 1103 "income 78..A&D | 114.19 115
68,1903, .. ooneontianiss sves J&J.[109 [111 48, 131517 ccvicnes some S aSaeae e 95 3971 ' N.Mex. &So Pac.,18t,78,1909A &0t 1194120

= Price nominal; no late transactions. t Purchaser also pays acerued intsress.

{ [n Londoa. § Part being redeemed. { Coupons on since ’d9
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.

|
i
|
|
For Explanations See Notes at Head of First Page of Quotations, i
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS. Bid. |Ask.
Atch. Top. & 8. Fe—(Continued)— Chicago & Alton—(Continued)— Cin. Rich. & Chic.—1st, 78,’95.J&J|1108 [113
Pueblo & Ark.V.,1st, 78, g.,1903.|t11819(119 Louis’a &Mo.R.,2d,78,1900 M&N| ...... 1161||Cin. Rich. & F. W.—1st, 78, g...J&Dif...... 116
Sonora, 1st, 78, 1910, guar.. J&J| 103 |1031g|| 8t.L.Jacks’v.& C.,18t,78,94.A&0| 113%|...... Cin. S8and’ky & Cl.—68, 1900..F&A[1100 [1003g— g
Wichlta&s.w. 1st,78,g.,20a..1902|711219/113 do 1st guar.(564),7s,’94A&0| 1137|113 Corsol. mort., 78, 1890...... J&D|t 99%{100 ¥
Atlanta & Charlotte Air L.—1st,78.| 120312119 do 2d M. (360),7s, '98..J&J| 115...... Cin.&8p.—78,C.C.C.&[.,1901.A&0| 1071g|... ... {
INCOME, 68..neeeee cemeeemecanncnes 10034(100% do 2d guar.(188) 7s,98.J&J| 115 | ..... 78, guar., L.8.& M.8., 1901..A&O0| 114 |[..77""
Atlantic & Pac.—1st 48, 1937..J&J| 82 83 |(|Chic.& Atlanfic—1st, 68,1820.M&N| 735 |...... Cin.Wash.&B.—18t,gu,4198-6sM & N| 100 |1003¢
W. D. Incomes, 1910........ J&J| 19%| 20| 2d,08,1923.... ccvcicaennnan F&A| 30 45 2d mort., 58,1931............ J&J; 72 781g
Central Division, old 6s. .... .... 95 |...... Chie. B. & Q.—Cons.,78,1903..J&J| 1321/132%|| 3d mort., gold, 3s-4s, 1931..F&a| 38l 3934
_ do incomes, 1922.| 12 | 25 Bonds, 58, 1895...cccccacnens J&D|11022%(102%|| Income 58, 1931 ....ccceccaenc-.-. 15 | 17
; do _ acc.ld.gr.6s8.1901| 32 |...... 58,1901 cuucanccanccccnscens A&O|[110534/105%|| Scioto & Hock. V, 18t, 78....M&N| ...... W
§ : Baltimore & Oh10 —New 48....A&O| 101 |1011g}| . 55, debenture, 1913......... M&N| 105 |......|| Balt.Short L., 1s8t, 78,1900..J&J]| .--... cenese
i .58 gold, 1925................ F&A| 1073%(108%|| Iowa Div. 58,1919.......... A&O|110819(109 |[Clearf. & Jeff,—1st, 68,1927 .J&J| 111 | . ...
g Schuylkill Riv. East S8ide 58,1925| 103 |...... Iowa Div., 48,1919.. ....... A&O| 981 ..... Clev.Akron & Col.—1st,68,1926J &J 210214 cecsee
Bterung, 58, 1927............ J&D|{110 |112 4s, Denver Div., 1922....... F&A| 93 | 94%|| Gen. M, g, 55,1927........ M&3Q.ennne —
. Bterling, 68, 1895............ M&S|1109 (111 4s, plain bonds, 1921.... ... M&sS|t 88 89 ||Cleve. & Canton—1st, 58, 1917J&J| 9419
Bterling mort., 68, g., 1902. . M&8|{116 118 Neb. Ext., 48, 1927 ......... M&N| 92| 925i|Clev. Col. Cin. & Ind.
o 68, g.,1910. M&N|{122 |124 Bur. & Mo. R.,’d M., 78,’93.A&0|f11134/111%|| 1st M.,78,1899........... -ee M&N| 120 |122
Parkersburg Br., 68, 1919.. A&O| 117 (1231 i do Conv. 88,’94 ser.J&J |t ...... .e.--.|| Consol.mort.,78,1914...... J&D| 128 [1321g ;
Balt. & Pot’c—1st, 68,g.,1911.J&J| 123 |i25 Bur.& Mo.(Neb.),1s8t,68,1918.J&J {1116 |117 Cons. 8. F., 78,1914.......... J&J| caaeee sommme ]
1st, tunnel, 68, g., g’d, 1911 . A&Q| 124 |...... do Cons, 68, non-ex..J&J(t104 105 Gen. con. 68, 1934........... J&J| cencee sensee 3
BeeoilCreek—lst,g’l ,48,1936,J&J| 84 85 do 4s, (Neb.),1910...J&J|t 90 | 90%4|| Bellef. & Ind. M., 78, 1899...J&J 110 |..... - : -
Bell’s Gap—Cons, 68, 1913 ....J&J| 109 l...... do Neb.RR,18t,78,’96A&0(t112%|113 ||Clev.& Pitts.—4th M., 68,1892.J&J 107%,1081g
Belvidere Del.—1st,68,0.,1902.J&I}| 1191g|...... do Om.& 8.W.,1st,88,J&D(t119 121 Consol. 8. F., 78, 1900...... M&N| 125 |......
Cons. 48, 1927.....cce. ....... F&A| -.....|105 Nl Grand Tr., 18t. 88, ’90...A&0| 105 [1051g||Clev.& M. Val.—1st, 7s.g{. 193 F&A| vececelecneen
Boston & Albany—78, 1892.. . F&A (1110 [11018/| Dixon Peo.& H.,1st,8s,1889.J&J| 101 1102 |/Colorado Mid.—1st, 68, 936..J&D| ----e oleances
68,1895, ... ceeieniannnn J&J|1111 |111%|| Ott. Osw. & Fox R., 88,1900.J&J|1126%4/12634||Coeur d’Alene.—1st, 68, 1916.. M&S| ...... s
Bost. Conc.& Mon.—8.F., 68,'89.J& (1100 [100%|| Quincy& Wars'w, 1st, 88,’90.J&J|110523/106 |/ Columbia & Gr.—1st, 68,1916.J&J| 100%g|......
Consel, mort., 78,1893......A&0|11071g(109 Atch’n & Neb.—18t,78,1907 M&S8|t123 (1231|| 2d mort., 63, 1926........... AXO| 70 |.cauee
Consol mort., 68, 1893......A&0|t1621|103 ||Chic. Burl. & Nor.—5s, 1926....... 99 | 99%||Col. & Cin. Mid.—1st, 68, 1914.J&J| --.-.. 94
Bost.H.Tun.&W. deb. 58,1913 M&S| 98%| 99 Debent. 68, 1896............. J&D| 99 | 99| Columbus Hocking Valley & T.—
Boston & Lowell—7s,’92...... A&C|{1108%|109%!|Chie. & Can. So.—18t, 78,1902 A&C| 20 30 Con. 58,1931..... cocneeenaa. M&S| 68 70
68, 1896. ... .ccceeecivannannn. J&J|1¥11022|110%||Chic Kan. & West’'n.—1st, 58, 1926| 94%| 95 Gen. 68 gold, 1904........... J&D| can.-. 75
58,1899.. .. covcirnnrnnnn vann J&J|1106" |106'2|| ¥neOome 68....cceceeren cnncncnaaca. 50 50| Col.&Hook.V.—18tM.,78,’97.A&0{f109 | . ...
; 48, 1905. .c.conrcacracnsonanss M&S| 98 | 981s|Chic. & East I1l.—1st mort. 68, 1907| 118%4/119 |- do 24 M., 78, 1892.J&J|1102 |1041g
; 4198, 1903.....ccceene... ... M&N| 102|104 Income bonds, 1907 ....ccevenn.n. S Ool. & Toledo—1st mort. bonds .., 113 (115
Y Boston & Maine—7s, 1893.....J&J(t112 |1121a| 1gt, con., 68, gold, 1934 .... A&O| 1141g/...... do d mort..... i —— t100 |..... .
¥4} gLt T A — J&J| 1134(113%|| Gen. con., 18t, 58, 1937.....M&N| 9413 95 Ohio&W.Va.,1st,8.1.,78,1910M&N| ...... 109
' Bost. & Providence—7s, 1893.J&J 1113 [1131g||Chic. & Gr. Trunk—1st mort., 1900 99 _ |......||Col.8pringf.& C.—1st,78,1901.M&S 106 (109
- Bost.& Revere B'h—1st,68.’97.J&J |t 11019/112 ~||Ch.& Ind.Coal Ry, 18t 58,1936 J&J| 977%| 98 ||Col. & Rome.—1st, 68, gu.Cent. Ga.| 106 (107
Bradford Bord. & K.—1st, 68, 1932/ ...... 41 ||Chic. & Mich. L. 8. 18t 88, 1889....] «ccc-.|cueenn Col.& West.—1st, 68, guar Cent. Ga.| 108 [110
Bradf.Eld.& Cuba—18t.68,1932J&J| 20 30 |IChic. Mil. & St. Paul— . ||Col. & Xenia—1s8t M., 78,1390.M&S|t .... {10719
Brooklyn Ele.—1st, 6s, 1923..A40| 105 |1utls/[ P.du C. Div., 1st, 85, 1898. F&A| 12712128 ||Conn. & Passump.—M.,7s,’93.A&0|t110%9/111
2d mortg, 3-58, 1915......... J&J| 851g| 80 P.D.,2d M.,7 3-108,1898..F&A| 118 |.. ... Massawippi, g., 68, gold, '89 J&J|t100 ~{101
Buft. Brad.& P.—Gen.M.78,’96.J&J| ¢9 [102 1st, $, gold, 78,1902 .... ....J&J 12?}4 ...... Conn. West.—18t M., 78,1900.J&J| 26 |.....as
Bufl.N.Y.&Erie—1st, 78, 1916.J&D| 133 - |...... La. C., 1st M., 78,1893....... J&J| 1153g{116 ||Connecting (Phila.)—1st, 68 .. M&S| ..... -{121
Buff.Roch. & Pittsb.—Gen.5s, 1937 ......;106 1. & M., 1st M., 78,1897...... J&J| 118 |...... Consol.RR.of Vt., 1s8t, 58, 1913.J&J| 86 861
Sunt.& Southwest.—6s8, 1908..J.&J | 90 |...... I’a. & Dak., 18t M., 78,1899.J&J| 120 |...... Cor. Cow. & Ant.—Deb.68, '98M&N]| ...... ceccas
A Bur. C. R.& N.—1st.58,new,’06.J&D| 1021 101} Hast. & Dak., 18t M.,78,1910.J&J| 12424125 | Cumb. & Penn.—1s8t68,’91....M&S| 1021|104 B
Cons.18t & col. tr., 58,1954..,&&0 71 | 85 do 58, 1910.... .. J&J| 1014910319} |Cumberl.Val.—18t M.,88,1904.A&0| -cco--(eanae . ;
. Iowa C. & W., 1s8t, 78, 1909 M&B| caue.o)eeee-. Chic. & Mil., 1st M., 78, 1903.J&J| 12812/130 ||Dayton & Mich.—Consol. 58....J&J 110234|1043¢ )
b C.Rap.LF.& N.,18t,68,1920.A&0)| ......[|- .- - 1st mort., consol., 78, 1905..J&J| 1279/128 || 3d mort., 78, 1888, now 2d.A&0|!100 |1011g 1l
) do 1st, 58, 1921....A&O| ...... 97%|| 1st M., I. & D. Ext., 78, 1908J &J 147 (130 ||Dayt.& West.—1stM.,68,1905.J&J|t110 |...... 14
Califor. Pac.—1st M.,41g8,g.. .J&J| 100 |...... 1st M.,68, 8’thwest Div.1909J&J| 114341115 18t mort., 78,1905 ........... J&JI|t117g|. .. ... i
24 M.. 6s, g.,end C. Pac., ’91.J&J| 100 |...... 18t M., 58, Lia C. & Dav.1919J&J| 105 |...... Dulaware—Mort., 68,guar.,’95.J&J| 116 |...... |
-8d M. (guar, C. P.), 68,1905.J&J| 103 |.----. 80. Minn. 18t 68,1910........ J&J| 113 |113Y4/Del.& Bound B’k—1st,78,1905F&A| 131 |..... . 4
' - do o 38, 1905.J&J| 55 |.c--a- Chic. & Pac. Div. 68, 1910 .. .J&J| 121 112339 Del.Lack.& W.- Conv.7s8,1892 J&D| 112 |..... . 14
Cal. 80.—18t 68 (Atch. guur.). J&J| 112 (113 do West. Div., 58,1921.J&J| 1058/105%|| Mort. 7s, 1907.............. M&S| 1365|140
Income 68, 1926..c.u........ M&S, 87%| 873%|| Chic. & Mo. Riv. 48, 19.6....J&J| 1007 __... Den. & R. G. 18t 78,2014,1900.M&N| 1181g|...... b
Camden & Atl.—1st,78,g.,’93..J&J| 111 |...... Minerai Pt. Div., 58,1910...J&J| 100 | . ... 186 CON. 48, 19306 . cceee.vcuaacacnns 78%| 78% 4
| 2d mort., 68, 1904........... A&GO| ceeene]eennns Chic. & L. Sup. biv., 58, 1921J&J| 102 |..___. Denv.& Rio G.W.—158t,68, 1911 M &S| ...... 74 i
- Oons. 68, 1911....o0 swisvsegsinns K75 O - Wis. & Minn. Div., 58, 1921...J&J| 10314104 do assented ... .....| 64 | 65
Canada 80.—1s8tM.,guar.,1908,J&J| 1077%!...... Terminla 58, 1914 __......... J&J| w2 | ... Denv.8.P.& Pac.—1st,78,1905 M&N| ...... 76
2d mort., 58, 1913........... M&S| 92wl 92%)] Duabuque Div., 1st, 68, 1920 _J&J| 114%/115 | Des M.& Ft.D.—Guar.4s, 1905.J&J| 83%4| 87
lg Cape Fear & Yad.Val.,1st,68,1916..| 8734 97~ Wis. \?al. Div., 18t, 68,1920 .J&J| 99%(10V1a]|  1st mort., guar., 21g8, 1905 J&J| 54 |eeccae
Carolina Cent.—1st,68,g.,1920.J &J| ...... 1u6 Fargo & South.- 68,a88.1921.J&J| ...... 12233'| 180 1uort., guar 4s, on extension.{ 83 |......
24, ino., 68, 1915............ A&O} ..... —— Ine. conv. sin, fund .8, 1916 . J&J| 95 97 ||Det.&B.C.1st,88,en.M.C.1902M&N| ...... conniE®
8d,inc., 68, 1910........ccce o] cecces]zamee- bak. & Gt. So. 58, 1916...._. J&J| 953 97 |Det.B.C. & Alp..1s1,6s,1913 J&J| 107%,108
Oatawissa— Mort., 78, 1900....F&A| 121 |124 ||Chicago & Northwestein— Det.G.Haven&Mil.—Equip.6s8,1918({116 119 f
Cedar F. & Miu.—1st, 78, 1907.J&J| ...... 75 Cousol., 78, 1915.. ... ....... F| 140 |...... Con. M., 5% till’84, after 6%..1918{1116 (119 i
Oedar R. & Mo.—1st. 78,’91... F&A|1105 {105%!| Consol., gold, 78, cp., 1902..J&D| 13ila(.... .||Det. L. & North.—1st,7s,1907.J&J, 118%|119 i}
- 18t mort., 78, 1.s16.......... M&N| 1321411323¢|; ginking fund, 68, 1929 ..... A&O| 120 | _ _.||Det. Muck.& M.—Ld. gr. 31g8, 8. A.| ...... 85 3
2d mort., 7s, 1909, quar. ....J&D|t114 117 || do 58,1929.......... A&O| 107%[108 ||Dub. & Dak.—1st M., 68, 1919.J&J| ...... S
Cent. Br. U. Pac., 1sts, 68,’95 . M&N| 102 |.....- do debent., 58,1933.M&N| 1093s ___... Dub.&S. City—18t,2d Div../94.J&J| 112 |......
Fund. coupon 78, 1895 .....M&N| 105 |...... Exten. bds. 48, 1886-1926...F&A| 957|...... pulath & [ron R.—18t,58,1937.A&0| 92| 92g
Atoh.& Pike’s P’k, 1st. 68, g. M&N{ 104 |...... 25-yrs. deb. 53, 1909........ M&N| 104 |[ivalk!/|Duush 8 sSh & Atl.—58,1937,J& J| 84 85
Ateh.Col.&Pac.,181,68,1905Q.—F| 102 |1u4d Escan.&L.Sup., 1st, 68, 1901.J&J| 112 | __._. bunk.A.V.& P.-lsb,7s,§..1900J&l) T o
Atob.J.Co.&W.,18t,68,1905.Q,—F| 100 |-..... Des M.& Minn’s,18t,78,1907. F&A| 126 |...... E.Tenn.Va.& Ga.—18t,78,1900J&J| 120 (125 1
Cent. of Gu.—1st,cons.,7s,’93.J&J| 110 [111 Towa Mid., 1st M., 88, 1900.A&O0| 1323g|...... Divisional, 58, 1930........ J&J| 110, ..... i
Collat’l trust 5s, 1 +37.. .... M&N| 1003g(101 Peninsula, 1st, conv.,78,98.M&S| 120 |...... Ala. Cent., 18t, 68, 1918...... K 05 ¢ —— ceemme , i1
CoLi. lowa—New 1st., 78,°99.J&J| 75 |...... Chic. & Mil., 18t M., 75,’98..J&J| 12118122 ||E. Tenn. V. & Ga.R’y.—18t,58,1956.| 101%1021g |
Inc. bonds,** debt certs.”, 78,A&0{ 10 | 15 Mil. & Mad., 1st, 68, 1905. . M.&8.| 112 | __... East. & W. Ry., Ala. —18t, 68, 1926 ...... R i
Eastern Div., 1st, 68, 1912..A&0} ....ccceee-- Madison Ext., 18t, 78, 1911.A&O{130 |...... Eastern, Mass.—68, g.,1906. .M&S|{121 12113g id
Ills. Div., 1st, 68, 1912...... A&O| ..... . " Menominee Ext.,18t,78,1911J&D|1130 |...... Elizab. Lex.& Big 8.—68,1902.M&8| 99%(100 i
Cons,, gold, 68, 1924. .... ..J&D| ......|ccuu-- Northwest.Un., 18t,78,1917_M&3|{130 |......!|Elmira& W’ mspt—1st 68,1910.J&J| 11919 ...... i}
COeut. RR. 01 N.J.—181,78,’90.F&A| 107 |...... Winona&8t.Pet.—2d78,1907M&N| 1281a|...... 58, zerpema.l.... .. FEEEEEER A&O csonslcnsee - it
Gen. mort., 58, 198™..... .... J&d| 10275|10318!| Ott. C. F. & St. P., 58, 1909.. M&S| 107 1108 ||Erie & Pittsb.—2d, now 18t....J&J1 100 |...... ih
78, 000V., 1902.............. MA&N| 120 24 North. Ills., 1st, 58, 1910....M&8| 107 1108 Cons. mort,, 78, 1898 ........J&J|t 110 |...... ;
Consol. M., 78, 1899..... .... Q—J| 1173|1177} |Chic.R.I.& Pac.—68,1917,coup J&J| 13213} ..... Equipment, 78, 1900. ...... A&O|t 100 (108
Conv. deben. 6s, 1908..... M&N| 106 |....-. Exten. & col. 58,1934........J&J| 1073416/ %2||Eurcka 8 r.—18t, 68,g01d,1933F&A| 100 |..... -
- Am. Dk.& Imp. Co., 58,1921 .J&J| 107 - |...... Chic.&8.W..1st,78,guar.,”"99. M&N| -.....|...... Evans.& [Ind.—1st,guar.,g.,68,1924| ...... censce i
Leh.& Wilkesb.Coal,inc.,’88, M&N| ......|...... Chic. & 8t.Louis—1st@8, 1915, M&S| .c....l.... .-{! 1st, con.,1928...c..c....... J&J| 100 |.oeeee 1
Cousol., 78,g01d,1900,a8s’d.Q-M| 1133|114 |/Chic. Sania Fe & Cal. —1st, 58....... +105 (107 |Evans.& T.H., 18t con.,68,1921,J&J| 118 120 i
Oent. Ohio—18t M., 68, 1890. . M&R| 103512(i0% ||/Chic. Bt. L. & P.—1st, 58, 1932.A&0| 97 | 93 Mt. Vernon—18t, 68......... A&O| 107 |110 I
Cent. Pac.—1st, 68, gold, 1895 .J&J| 1153g]...... Chic. & Gt. East., 18t, 78, 93795.| 104 |._.... Evansv.T.H.&Chi.—18t, 68, g. M&N| 100 |...... 1
1st, 68, gold, 18Y6........... J&J| 115638t ..... Col.& Ind. C.,18t M.,78,1904.J&J ({120 |...... Fitchburg—58, 1899... ....... A&O|t102 |104 i
1st, 68, gold, 1897............ c&)| 11538...... do 2d M.78,1904. M&N {115 |...... 58, 1900-01-02..ccc.ceencnneas A&O|t103 |104 i
18t, 68, gold, 18Y8............ J&J| 115 ...... Un.& Logansp.,18t,78,1905.A&0 t114 |...... 68; 1897 ciesves snnenn seneo A&O|{1101/1111g i
8 .Joaquin, 18t M.,68,£.1900.A&0| 113%|114%g|| Cin. & Chic. A. L., 1886-90...... HOO |..o...{|F 78,1894...cccrcac-soccasansse A&O(t1u8 |110 i
Cal. & Oregon, series B, o8, 1892| 104 '...... Chi. 81.P.& K.C.-1st, g, 58,1936J&J |t 98 (100 ||Flint & P. Marq.—M. 68,1920.A&0| 118 |120 :
Jal.&Or. C.P.bonds, 68,8.,’92 J&J 1107 |109  {|Chic.8t.P.Min.&Om.—Con. 68, 1930| 123 (1231g|Ft. Madison & N. W, 18t 78,£.,1905| ...... - B
Land grant M., 6s, &., 1890.A&0| 1ol [1v2%|| Ch.86.P.& Minn. 15t,65,1918M&N| 122 124 ||Ft.Worth & Denv. C.—1st, 68, 1921| _83% 89 I
Mortgage bonds, 68, 1936...A&0| 102 |...... North Wisc., 18t 68, 1930....J&J| 125 _|...... Frem’t EIk’n& Mo.V.—68,1933A&0|t120 |121 5
West. Paeif., 18t, 68, £.,’99..J&J| 114 |1i5 || -8t. Paul&8.City, 18t68,1919.A&0| 122%(123% do do Unstamped..|t118%(119%g ¥
CLarl’te Col.&A.—Cons.,78,’95.J&J| 112 |113 ||Chic. & Tomah.—68......cc.cn...... {113 |117 ||Gal.Har.&SanAnt.—1st,6s,g. 1910.| 1031g...... g1
2d mort., 78,1910 .... ...... A&O| 111 |...... Chic.& W.Ind.—8.fd. 68,1919 M&N 113 |115 2d mort., 78, 1905........... J&D| 1081g|...... 1
Cheraw & Darl.—2d M., 78.......... 100 |...... Generalmort., 68,1932 ....Q—M| 115 |...... West. Div. 1st, 58é 1931... . M&N| 90%|...... .
Ohes. & Ohio—Pur. money fd.,1898{ 110 |...... Chic. & W. Mich. 58, 1921, ...J&D| 95 896 do 2d, 68, 1931...J&J| ...... — ¥
Beries A, 1908.....ccccuaeu.. A& 1031g|...... Cin. Ham. & Dayt.—Consol.58 A&0|t103 |105 |/Gal.Hous.& Hen.—1st,58...... A&O| ......| 70 L
Gligaold, serie8 B.... ..c..... Consol. mort.,gs, 11%(())55 ...... igg ;{ Hg% i%%k Ggor 3’{678’ 1883-90.......... g ﬁ T Ti i i
org. com, certs 67 Consol. mort., 68, Sireiias B, 1910, L eicae ceeeaann caaee 4
Exlsendged 48, 1986..... Cin. H. & L., l,st M., 78,1903.J&J|1106 1062 Georgia Pacific—1st, 68, 1922.J&J| 10715(1081g _f,
Reorg. com. certs 3 Cin. & Indisnap., 18t., 78,’92..J&D|(t109 |...... 2d mort.... ... ceesoceass srezsaees 46 | 48 é
6s, currency, int. def.,-1918..J&J| 17 |{...... 2d M..78, 1837-92.... .... ..J&J|1106%4/1074/|Gr.Rap. & Ind.—18t, L.g., g’d, 78, % $118 |.caces §
68,1011.....cccccceernnnones A&O.| 102%]....:.|| IndianapelisC. &L., 7801°97.. . it1114g|...... 1st,M.,7s,l.g.,gold,not,guar.A& f115 |.aeece g
Ches. 0.&8.W.—M. 5-68, 1911_F&A| 109 |-a-.-- Ind’apolis & Cin., 18t,78,’88.A&0|t101 ~|...... Ex land grant, 18t 78,°99......... 1100 | c.ccee i
! . 2d mort., 68, 1911........... F&A| 68 |iea... Cin. I. 8t. L. & Chic.—Con. 68. 1920({t107|...... Consol. 58, 1924 .. _..cce.nue. M&S| 96%| 97 i
i Cheshire—68,1896-98 ......... J&J|t105 (10514)]  1gt gold 48,1936, ............ Q—J| -.-.-. 95 ||Gr.B’yW.&8t.P.—1st,65,1911.F.&A| 1011g 102 3l
; Chic. & Alton—18t M., 78,’93..J&J| 1137|114%||Cin.Jack.&Mac.—1st,58,1936. J&D| 92| 95 2d,incomes, 1911..cc.ccaeoncn..as 34 35 é
g Sterling mort., 68, g., 1903..J&J|1124 |126 Cin.Van W. & Mich. - 18t,68,1901| ......}..... .|l qulf Col. & 8. Fe—1st, 78,1909 J&J| 121%|123 :
. Bds. Kan. C. line,68,g.,1903.M&N| 12234/1231 do 2d income, 68, 1930..| 70 |...... 2d, 68, gola, 1923.... ... -.--A&g cene..| 93 |
I Miss.Riv.Bridge, 1st.,8.£.,68,1912| 107 |...... Cin. Laf.& Ch.—18t,78,8.,1901.M&8 1117 |...... dan. & 8t.Jo.—Con. 68,1911.. M&S| 118 |..-cee 14
Louis’a & Mo.R.,18t,78,1900F&A! 120 |...... Cin. Leh. & Nor.—18t m. 58....J&J| 100 ...||Harvis. P. Mt.J. & L.—187,48..1913| ......)-couam 1
o late transactions. i Purchaser also pad s acorued interest.  § [n London. ' Couprr . ou. § [n Amsterdam. i

Digitiz SR ASER
i -




642 - THE CHRONICLE. [VoL=XLVI ,

= —
GENERAL QUOTATIONS OF STOCKS AND B8ONDS.

Quotations in New York represent the per cent value, whatever the par may be other quotations are frequently made per share.

The followinz abbreviations are often used, viz.: *M.,” for mortgage; ‘““g.,” for gold; ‘“g'd,” for guaranteed; ‘“end.,” for enlorsed; ‘* gons.
for consolidated; ‘conv.,” for convertible ; “g, f.,” for slnklng fund; “l.g.,” for land grant. v !

Quotations in New York are to Thursday ; from other cities, to late mail dates. *

Subscribers will confer a favor by giving notice of any error discovered in these Quotations.

UNITED BTATES BONDS. Bid. | Ask. CITY SECURITIES. . Bid. | Ask. CITY BECURITIES. Bid. | Ask
UNITED STATES BONDS. Austin, Texas—108.......cceecneenn. 115 [120_|(Milwaukee,Wis.—Water 7s, ’02.J e
. Wil Y8BL. e wnshsana rog.. Q—M|1063%(107 | Baltimore—6s, consol., 1890 .Q—J'10419/1043% | Water 48, 1906-7.............. J&J lgg 19 5
48,1891............... coup.. Q—M|1077%/1C8%'| 68, Balt. & O. loan, 1890..... Q—J 10315/104 ||Mobile, Ala. -—4—55,funded 1°06J&T | 85 |95 " b
4s, 1907, 00 reg_..t.l 1278|1274/ 68, Park. 1890. ..c.cceeuuan.. Micaaees 107 |IMontgomery, Ala.—New 3s ..J & J| 70 o ¢
ds 1907, LTI coup...Q—J|12715/127%!| 6s, bounty, 1893, .0 &E; ------ 112 || 58, NOW.erenemueraennene.ann fee....| 26 38 3
6s, Currency, 1895...... reg....J&J|121 |...... 68, bounty, exempt, 1893. ..M [ - | 112 (INashville, Tenn.—6s, 1907. ._..Var. ! 3
6s, Currency, 1896...... reg....J&JI123 |...... 58, water, 1894...ccuecaennn.. M&NI1062g/107 Bridge 58, 1905.......... ....A&O| ... |- &
6s, Currency, 1897...... reg....J&J|125 ...l 68,1900. .. —ooooon e %—J 120 (122 |Newark—4s, 1906.................... 100 |joa° . %
6s, Currency, 1898.. ... reg....J&J|128 |...... 6s, West. Md. RR., 1902 .... J&J|...... 122 || 438, 1906..........c...oooiiilill 104 (193 :
6s, Currency, 1899...... reg....J&J|130 |...... 58, 19161 ernmaerreone cemens M&N 127 (127%|| 5g, 1909, . ol ITTIIiiieee 105|196
STATE SECURITIES. 48,1920 .. - -.-.[107 68, 1910 secocaisamiccavines. .o Var.i|119 L X
bama—Class “A,” 3 to 5, 1906...{1053s 106 Bangor Me.—Water, Gs. 1905.. &J 12119/123 78, 1895.. 0. ceeeaeeaanen. Var.i|115 124
Olass “B,” 58, 1906 .o oo oonennns 100 fesnans E.& N. A. RR. 68, 1894 ...... -J&J|10613/108 78, Aqueduct. 1905......... Var.[132 |1iZ )
Class “C,” 48, 1906 ... 1lllllll. 1001g'104 ||Bath, Me.—68, 1902 .. cceev..... Var 103 (104 |INew B dford Mass.—68 1909'A&0f 127 155 :
6s, 10-20, 1900. -........... J & Jj102%...... AN, 1007 cavsun _swimegnnsnsse 38| 97 (100 3198,1910 ... ... .... el &0| 93 |'39 !
Ar kansa.s——-Gs, funded, 1899 ..J & J| 7 | 12 |/Belfast, Me.—6s, railroad aid, '98..1/103 105 |IN. Brunswiok N.J.—17s, water, 1904 110 o £
78, L. R. & Ft. 8.issu6,1900 A & O 10 ...... Boston, Mass.—Water 68, 1908, Var|130 (135 ||” 68, 1906. ... ... ... . o6 ™ Var|105 |20 ¥
78, Mewmphis & L.R.,1899..A & O] 10 | 20 Water 58, gold, 1908 .......... var 118 |120 |INew Orleans, La.— Premium 5s ....|1331g 1o i
7s,L.R.P.B.&N.0.,1900..A & O - Water 48, 1917 ......cceeeunnn. Var(109 |112 Cons, 6s, 1923, extended. ....J&T|110%| o5 *
78, Miss.O. & R. Riv.,1900..A & O Water 38, 1917, .. . 0 A&O| 981100 || 58 1934 .ou.iiiii ., J&D| 98 |Yoos |
78, Ark. Central RR., 1900.A & O Brooklyn, N.Y.—Park 7s, 1924.J&J|160 |163 78,1895 e, 1I1T&D| 116 08
78, Lovee of 1871, 1900.....J &J Bridge 7s, 1924. .. J&J[160 |163 - ||N.Y’ City—7s, 1906 .. 71077 M&N|131 | FA8
Qalifornia—6s, funded debt of 1873~ Park 6s, 1924 .. cieveamat 3 J1ol 68, 1900.....ca00sauieic susmoes M&N|(122 199
Connectic't—New,rg.,2 38,1904 &J* Bridge 58, 1919 . s e 137 6s, gold, 1801 ......._ ... 0.0 J&J|123 |28
New, reg. or coup., 38, 1910 ..... Bridge 48, 1926 ..... ; (108 58, 1905........ .. ---.M&N|118 1%
Dakota Ter. 58, 10-20s of 1887 .... 3 1. Water 38, 1905..... ceeen 104 53, g014, 1896 ........ ........ M&N (108 132
4198, 10-208 0f 1887 cceoccennnenn. 102 |...... Buffalo, N.Y.—78, 19 :4-5.......J&J|136 |...... 48, 6. ous M&NI105 112
Dist. Col.—Con=,3-658,1994, op. F&A |11810|11914|| Water 56, 1898.9..... . A&O104 |-11ii 348, 1904, LT MaN|0z |12
Cons. 3-658, 1924, reg. ... .... .... 11811119/ Water 48, 19¥04...... .M&8|101  |...... 38, 1907 ... ...A&O|101 10¢ E
Funding 58, 1899 ............ J&Fi|i11g)| . Water 3138, 1905 .. T J&J|100 |aanill Norfolk, Va,—6s, 1914 ~ Var. 104 i
Perm. imp. 6s, 8119'1' 1891...J&Ji[1081g|. ..... Wa'er 38, 1916.... ........... F&Aoocoss]samnss 85, Wat or, 1901..... TM&N 159 e :
Perm. imp. 78, 1891 .......... J&J|110%gl...... Cambridge, Mass.—Water 68,’96J&J|11413/1151g 916 ..... ...A&0[102 3
Wash.—Fund.loan(Cong.)6s,g.,’921| 10813/ ...... City 68, 16504 .—.oooemannnne.. J&J 124 127 Norwlch cu 58,1907 LA&U11118/174"" ¢
Fund. loan(Leg.)6s,g., 1902 Vari[120 |...... Water 31ge, 1911 .............. Var| 93 | 95 78, 1905 . .ccpsvorvens &J|133_ 137 3
Market stock, 78, 1892 .......... 111 [.cewes Charleston, 8.C.—Conv.7s, '97. A&O 106 |...... Omaha, Neb.——Ss. 1891 ceeeeet]1012g
Wﬁﬁer stock 78,1901 o0 eunao s 128 loesans ' Conv. 4s. 1909. . cceieeneen. J&J| 85 | ---e- Orange, N.J.—7s, long. .. ilitg ===
78,1903........ ..... 129 |...... Chicago, 11.—78,1892-99 __......... 1151%.-.... Oswego, N. Y.—78, 1887-8-9 --fjlrou |2777
Florlda,—consol gold 6s......J & Jt103 112 68,1895 .. .cereeereearncnneannnnnnn 113 |...... Paterson, N. J.—78, 1900 ..... |122 |128~
Georgla 75. gold bonds, 1890. Q—J|105 (106 4198,1900. un e eeaaanannnn 10514106 68,1901 ... ceiieeenn. .. 117
48,1 7 i .................... Jg:]l 107 (107 %'Gsks’clggz'i'éé'z' ...... e mmemeae 100 110548, 1908 L. L LT e lr00 }%‘2’ )
8,long....cccen v J&I|caeeiiina... ook Co. 78, P PR T Petersbm 8 —68.cceienaa....
Louisiana—New con. 78, 1914..J&J|106 |...... Co0k Co0. 58,1899 .. .ceecnuuccnnnnn. 106 f.caeee il 88...... g'vs .............. gﬁ Hg 112
S8tamped 4 per cent................ 91 | 914|| Cook Co. 4138, 1900......cveeuu.... 1051g|.----- 85, BOIAL EAX v eor s 118 |00
Baby bonds, 38,1886 ........ F&A| 521, 54 West Chicago 58, 1890 ............ 102 |...... elphia, Pa. —Gs, 189899 J&J (1281 °"""" -
Maine—3s, 1890-1929.. .. ..... A&O|1041/105 Lincoln Park 78,1895 ..c..oo..... 1043%].-..... es, new,reg.,due 1905..... . J&J(136 |77t
War debts assumed, 68,’89.A& 01({1022|103 West Park 7s,1890............... 105 |.---.- Plttsburg, Pa.—58,1913........ J&IJ 115 1177 -
uaryland-ss, Hospital, '87-91 J&J {100 |...... South Park 68, 1899._............. 103 |.-.... 68, 1912, .0 waessone cosssmecans Var.|124 L
68, 1890 . mmeene e, % —J{100%| .. .. Cincinnati, 0.—7-308, 1902 ....J&J j129%[130%|| 74’ Water reg. &cp., 1898.. A&O. 128 |70
8-658, 1897, ... oo &J (1059110 || 78, 1903 - cn oo cemes Var|--..-- 130 f| 48, 19015 emenieencsceeanan.. J&D|105 |ig7™"
Massachusetts—5s, gold, 1891.A&0(1049/1051g|| 68,1909.....cccccinamnnnn..... Var(122 |123 |Iportland,Me.—6s,RR.Aid, 1907M &S 1211 1%
55, ggllg }gg% ................ .Rl&&rsi 1(')319 Hz 68, gglod 1908..ccceaannn.... M&N|122 133 4s, funded, 1912............. JI101 }03
................. H 48,1 teecccec-cccccmssccscaas VAT conaan —068,’ .
Iﬂoiﬂgan—?s, 1890... ... &N|106 |...... Hamiiton County 48. ... ..o... Va‘ ------ 10419 585?1’&2‘33’315 1? Y%;’iﬁg‘“{gg; 1231‘ 107's
Minnesota—Adj. 419s, 1912, 1(}30 102 !...... Cleveland, O.— 7s, 1894 ........ A&0 114 L1413l proyidence, R.L—58,€.,1900...J&J 1|111%|i11]
m“m(lnﬂn—gexfo 1d8 T } g .} {8?1 103 (5;5, iggg ...................... M&S %(1)319 ﬁglﬂ 68, gold isoo. water loan..J & J+|120 };}"
Fun nds, vesed & J|10T |cecens 8, 1907..cciiiaeiiciianecaa.. . J&D(109 110 1} 4198 1899.............
Long bonds, ’89-90... ...... J & J|102%9) 000 48,1903 Il '5&&13 961 971g 31133'. gold, 191hfl..fi..'.'.'::&&gg 18311: 1009 ~
Asylum or University,1892.J & J|104 |...... Columbus, Ga&.—78 cccocaae.... Var.|l10 112 |iRghway, N. J.—Old 7s..... - 35 95 4
New Hampshire—58,1892.....J &J[10428/10519]| 58...c.ce oooveeoenn oooemomnmoneans 101 |10l'3|. New adjustment, 48. .. ............| 80 | 90 1
War loan, 6s, 1892-1894..... J& J1{109%(113 ~||Covington. Ky.—7-30s, 1890.. F&A1|109%|1114|| Richmond, Va.—68, 1914 ... J&J|11448(115
War loan, 68, 1901-1905.....J & J|1291/132 7-308 Water Works........ .. A&O1|105%4|106121| "85 1909, .cuuerrrnnns canennnn. J&5|136 |138 f
New Jersey—68, 1897-1902....J&J*[120 |130- || 48, 1937, NOW...on..ormornens. J&JI|100 {103 || 5g) 1920 il T eI 106 3
6s. exempt, 1896............. J&J*|118 |125 !|Dallas, Texas—88, 1904............. 110 tonsss 48,1920 I 93 |86 "
New York—es, gold 1891....... J&J{110 |...... 108, 1893-96.....cceceeeunee.oie... (110 113 1iRochester, N. ¥.—78, Water,1903..1|141 "
6s, gold,1892.............." A&O|10Y |...... Water, 68, 1900 --..............co0n 100 1103 |1 48, 1912 e eeeeeroen v F&A|iv0 |07 : :
8s, gold, 1893 _______________ A&O[111 |...... Detroit, Mich.—7s, 1892-93-94. F&A |[L11 {116 ||8t. Joseph, Mo.—6s, 1903 ... .. F&Al102 |7001™
No. Carouna—ss,old 1886-'98..J&J| 35 | 40 3298, 1911 . erenr seneenn nnnn J&D| 92 | 94 Comp’mise 48,1901........... F&A| 90 |95
s N. c m;, 1883-5.... J& J 1170 |...... Elizabeth, N. J.—New 43,1912__J&J| 82 [...... St. Louis, Mo.—6s, 1899....... Var.t|115%4]118 :
coupons off ....A&O|140 |...... Evansv., Ind.— Wasor 68, 1912.3%J |......|-..... 68; 201, 1894, ... oui cucinssicccsas 10118110 k
os, funding act of 1866 1900 J&J 10 |eoro.|l B8, 1912...n....... . emmeieeenns J&J|. ... 58, 900 Var.[107 a
68, new bonds, 1892-8......... 20 |.200 age 1912, I I J&J | 48, 1905 ... . e S 1y (P P
68, Chatham BR........ . .. AkO)|. v 87| Zeyorz. . I Jey| 3658, gold, 1907 ... 172777 "gg13| gons
68, special tax, class1,1898- 9A&U 9 121y} Fitchburg, Mass.—68.’91,W.L. J&J1[105 |lU51a|| 8t.L.Co.—68s, gold, 1905 ..... A&Of 120 (12215
g;, new, cons., 1910 ......... A &O l?gﬁh ng Gglvelsggla, Tex.—85,1893-1909.JM&§zs 101 (103 [|8t. Paul, Minn.—4s8, 1912........... 96 97
s 1919 L.ciiiiivetiasas cean [ By 1920 cnesansenassos sonnsnns D| 92 95 R TR seanime
Penna —58, new, reg.,’92-1902. F&A 1124)...... Hartford, Conn.—68, 1897...... J&J|110 |...... %;9 B1’911216 ......................... : {83 11_(1){
.48, ref 12, ... F&A|...... 119 10-25 years, 418, 13 10-1905. J&J|L0OO |...... 68,1904, ... cceecnte ccaecncee amee. 1119 (121 i
"Rhode Isl’ d—bs,1893 4, cou J&J 112 |..... Hoboken, N. J.—7s, 1892...... A&O|...... veeeed|| 78,1898......n.... eeenaes .. ..1|119%3|120
Bouth Carolina—6s, Non-fun 1888 4 41/| Improvement 68, 1898....... J&Dt{112 (114 88, 1697 et e iceaaaan oa t(124 (126
BrOWD CONBOIS. . onwnneoene oo 106 (108 do 58, 1901 .. .... MeN|.. ... Salem, Mass.—6s, '98, W. Li. A&i 0..i|115%(116
Tennessee—6s, unfunded............ 801 621||Houston, Tex.—108..... cccueen. ... 60 : 58 1’9 4, W. L ’ J&It1101g 1121’
Compromise bonds, 8-4-5-65, 1912| 701%2| 72 || 68, funAEQA. .......oenoen wooem oo 60 |...o; savinnah—F'd 58, cons,1909..Q—F| 1014|102
&g}ggggg g_:: igm ......... 1(9); ...... [néua{mgolm, Ind.—*“D” 7-3,'99.J&J|L10 |...... Springtield, Mass.—6s, 1905..A&01/ 122  |124
, 58, . ceee] 95 |eooil|| 68.1897.... e ] 106
Bettlement, 38, 1913. ... ... ...... 707%| 71 Jerssey cmy—Water 78, 1902 Jvi{ 1(1)’? 120 1‘(3712}1})9%3—??;3: lﬁﬂl’i'édb'ﬁ &k g ; Hg }%-31
Texas—6s, 1892. _..... C.M&Si{108 1111 || Water 68, 1907 c..nonnnn . J&J (103 [112 8s, 1893-94..... ...Var.1{118 (115
g:, ggld 1392 -1910. ..n‘}ﬁz g‘uudmz 68, 1909 . wnrnoen F&A (108|112 68, 1899 enrooonoioen T Varille |114 il
. » , ------ cas B, ....................................... W 1ILlDd.caccnacecne cccncacnne
Vermont—ss, 1890............ J&D Hudson County 58, 1905.... .M&S|Ll4 (116 ig igig %'&O lgglg 132 il
. Virginia—6s, oid, 1886-95....F & J Hudson County, 6s, 1905.....J&J[120 [122 Wa.siungto'xi'i)"é'—'ls}:'o'bis'é'b't"oon
68, new bonds, 1886-1895 J&J Hudson County 78, 1891..... JaD|i12 |..... worcester, Mass.—68, 1892...A&01|1079{108
6s, consols, 1905. ex-coup. ....J&J Bayonne City, 78, 10Gz. .......J &1 [109 58, 1905, ; .A&O|113 114
68, COnAol., 2d BErieS. . ..... ... J&J| 70 |.... .||Kansas City, Mo.—8s, 1896 ... ....t{110 |.ooo: 48, 1905 ......ollI A&O|1011g(103 q
68, deferred bonas. ... ............. 8 | 9 || 78, 1896, e e el e |l 3ws. 1905 ...l Il J&D| 95 | 951
Tax-r%ceivablecoups t1!1‘0mlc(())_mz;ls g‘ése 32%|| 58, 1905. ek s HE02 |...... l'lAll.u.o'x'D"ii(')-ﬁfﬁg.
rom 408.| 22 |...... Lawrence, Mass.—6s, 1894, A )
New 3s (Riddleberger), 1932.J & J| 65| 66 68,1900, - cmeceenceans coenons &&(())'r ng, Hfl)l’ ‘fé’?éif%%’{:' ?%?c?n%‘%d ntfffn‘:‘)"
10408, op. & reg., 3t0 5,1919.J&J| 35| 37 ||Long Island City. N.Y—Water.7s.... |1034g|...... Ala. Gt. Southérn—1st mort., 19081117 [122
CITY SECURITIES. L(élﬂslv;;l;g, Ky.—7s,1903..... ..Var (108 |122 Debenture scrip, 68, gold, 1906.. 1{109 |111 %
Albany, N.Y.—7s. 1910-16....M&N|1371)|.... .. 10-40s, 58, 1920 . ... ... \Xg’-{:' {82 {83 Al-?a get%nt gﬁ 1195(;7deb 08 -oe oo i Zg 53 “
68,1915 10 1919 ............. M&N 115 |...... 48,1923.. ... ... . J&J| 97 | 98 ||Alb'y & Susq.—1st M., 78, '88...J&J|103 13319
48,1920 t0 1930 ..o il &N{102 | .00 Lowell, Mass.—68,1890, W. L. M&N1|10414/104%|| Consol. mort., 78, 1906,guar .A&O|128 11303
A.l‘l?gah%x(l){l,pl’alggg.o 57-97..3;: {88 {82 Lsénchburg, Va.—1901-4...... J & J|110%/111 Consol. mort., 68:1906,guar A&O 153 A
' -1901........ . IS T: 115 RS 5 |1 e
Ls, coup.,1901.... ..coesn. ... 105 |...... Lynsn, Mass.—Water loan,6s, ' 2‘{4?&{1 }%8'9 l%?lg ul}‘.?a.%g (Yg;len (%gn ’% 11)?.(} Os..ggg 115 |11
r%heny Co., 53, cpe, 1913 J&J§ 100 (101" || Water loan, 68, '96........ ... J&J|113%/114 || Ilocome,7s, end., 1894......A&O| 21 | 23"
£ 1081, 5-108. ... oonrnenenons 100 |101 58,1905 cn.ocneen.. .-M&N1|112 “|113 ||Atch. Top. &S. Fe—1st,7s, 99 J&it|120 120
La, riot loan, 10-208 --nororno o, 100 [101 ||Macon, Ga.—6s. ... .22 22 71 110 (112 || Land grant, 7s, g, 1902 ....A&O! 118 [1182 i
58, do  10-208 ...l 100 {101 |[Manchester, N.H.--6s, 1894....&&3] 108 |109 8inking fund, 65, 1S11. .....J&D 107 |107:% ;
4.., rguggoisi 20s. 1891 190&:1.&.j {(1)(1s 102 68,1902, oonoran TeJ(115 1118 Guaranteed 7s, 1909 .J&I&A&OH 113 |119 1
Z';“fg’g"' 1904..........l J&J112 |11 Mem phis, Texin’ZFu'ppII{ 55 &S *90%/1001| 3%, ;1;?:1?1 bonds, 1656, M&S| lgg& 'o0t f
R JE 188 || TAEDIEL Lo oy ONORR) G 1950 o Asg| g9, 90w |
’ ® LD ainsaanssesssneesas &J([LUg4gl . ..., l e & wwae . 1 0 r A § X I, " )
4108, 1916.............._. ..... H A i T Minne upoxis, Minon. 83, 1892 . J&D 111 (113 Florencegz El Dlor’do 18t.78 ABS;%} 1?014 igglg
Augusta, Me.—6s, 1905, Fund. J&Jt 118 {120 || 78. 1900, oeemeeceen .. J&J|[123 |125 K.C.Topeka&W.,1st M., 78,z J&Ju‘lzs 124%
: - .
A%gultgoc;a 78, 1900-2.... ... Var/tlo 111 4198, 1912-15.... ....... 77 T lios 1103 P ’Incoms 7oA &D | 114% 115
8, 1905..........feeennnn. J&J.[109 [111 48, 191517 ..o ... ... e 95 971 ' N.Mex.&S30.Paoc.,18t,78,1909A&0t 11914120

* Price nominal; no late transactions. t Purchaser also pays acerued intsresg. { [n Londoa. § Part being redeemed. {f Coupons on since ’39
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.
For Explanations See Notes at Head of First Page of Quotations,

RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS.
, Atoh. Top. & 8. Fe—(Continued)— Chicago & Alton—(Continued)— Cin. Rich. & Chic.—1st, 78, ’95.J&J
e Pueblo & Ark.V., 1st, 78, 8.,1903.{11181g 119 Louis’a &Mo.R.,24d,78,1900 M&N| ...... 11619||Cin. Rich. & F. W.—1st, 78, g...J&D|t
i Sonora, 1st, 78, 1910, guar.. J&J| 103 1031g|| 8t.L.Jacks'v.& C.,18t,78,,94.A&0| 113%]|...... Cin. Sand’ky & Cl.—68, 1900..F&A
: Wichita&8.W.,1st,7s,g.,gua.. 1902|1112 /113 do ‘1st guar.(564),7s,/94A&0| 1137/115 Corsol. mort., 78, 1890...... J&D
Atlanta & Charfotte Air L.—18t,78.| 1203412119 do 24 M. (360),7s, '98..J&J| 115|...... Cin.&8p.—7s8,C.C.C.&[.,1901.A&0
i IDCOME, 68. o eeeeee voenecsznnnnnas 100%4(100% do 2d guar.(188) 78,98 J&J| 115 | ..... 78, guar., L.8.& M.8.,1901..4 &0
i Atlantic & Pac.—1st 48,1937..J&J| 82 | 83 [|Chic.& Atlantic—1st, 68,1820.M&N| 75 |...... Cin.Wash.&B.—1st,gu,41g8-6sM & N
: W. D. Incomes, 1910........ J&J| 19%| 20| 24d,068,1923.... ccceeccecnnan F&A| 30 | 45 2d mort., 58,1931............ J&J
ﬁ Central Division, old 6s. .... .... 95 [....-. Chie. B. & Q. —Cons.,78,1903..J&J| 13212/132%/| 3d mort., gold, 38-48,1931..F&a
i . do incomes, 1922.| 12 25 Bonds, 58, 1895..ccccaeeean-- J&D|1102%|1023%|| Income 58,1931 .....cccccaecna.-.
: do _ acc.ld.gr.6s.1901| 32 |...... 58, 1901 oeunneeansnannanenns A&O|i 1054{105|| Boioto & Hook. V, 1st, 7s....M&N
; Baltimore & Oh1o —New 4s8....A&O| 101 |101l9)| 5g, debenture, 1913......... M&N| 105 |......|| Balt.Short L., 1st, 78, 1900..J &J
i .58 gold, 1925......c.cc...... F&A| 1073%|108%4|| Iowa Div. 58,1919.......... A&O|11081|109 ||Clearf. & Jeff.—1st, 68,1927 .J&J ;
Z " Bchuylkill Riv. East Side 58,1925| 103 |...... Iowa Div., 48, 1919.. ....... A&O| 981g...... Clev.Akron & Col.—18t,68,1926J &J g ;
Bterung, 58,1927............ J&D|i110 (112 4s, Denver Div., 1922 ....... F&A| 93 | 94%|| Gen. M., g., 58,1927 ........ M&S .
g8terling, 68, 1895............ M&S|1109 (111 48, plain bonds, 1921.... ...M&8|t 88 89 |[Cleve. & Canton-—1st, 58, 1917J&J
Bterling mort., 68, g., 1902. . M&8|{116 [118 Neb. Ext., 48, 1927 ......... M&N| 921a| 925g||Clev. Col. Cin. & Ind.
by 0 68, g.,1910. M&N|$122 (124 Bur. & Mo. R., ’d M., 78,’93.A&O0|t11124/111%|) 18t M.,78,1899.............. M&N
Parkersburg Br., 68, 1919...A&0| 117 |123% do Conv. 88,’94 ser.J&J | ... |.cnna. Consol. mort., 78, 1914 . J&D
- Balt. & Pot’c—1st, 68,g.,1911.J&J| 123 |i25 Bur.& Mo.(Neb.),1st,68,1918.J&J {1116 |117 Cons. 8. F.,78,1914.......... J&J
1Y 18t, tunnel, 68, g.,g‘ , 1911 A&O| 124 |...... do Cons, 68, non-6x..J&J|t104 |105 Gen. con. 68, 1934... ........ J&J i
I Beech Creek—1st,g’ld, 48,1936,J&J| 84 | 85 do 4s, (Neb.), 1910... J&J|t 90 | 90%|| Bellef. & Ind. M., 75, 1899-..J&J . 1)
{ Bell’s Gap—Cons, 68, 1913 ... .J&J| 109 I...... do Neb.RR,1s8t,78,96A&0(1112%|113 || Clev. & Pitts.—4th M., 68,1892.J &J 1073%1081g 1
; Belvidere Del.—1st,68,6.,1902.J&I}| 1191g|...... do Om.&8.W.,1s8t,88,J&D(t119 . (121 Consol. 8. F., 78, 1900...... M&N| 1256 |......
| Cons. 48, 1927........ ....... F&A| .---. 105 nl. Grand Tr., 18t, 88, ’90...A&0| 105 [1052||Clev.& M. Val.—1st, 78.%. '93.F&A| cenc-- sEeEe
Boston & Albany—7s, 1892.. . F&A|1110 [1101g/| Dixon Peo.& H., 1st, 88,1889.J&J| 101 1102 ||Colorado Mid.—1st, 68, §36..J&D ----- ol.sana -
68,1895..c.cceeiaaaannnn.. J&J|t111 |111%|| Ott. Osw. & Fox R., 88,1900.J&J [112624/1263%||Coeur d’Alene.—18t, 8, 1916..M&S| ......|..... .
Bost. Cone.& Mon.—8.F.,68,’89.J&J {1100 |100%4|| Quincy& Wars’w, 1st, 88, '90.J&J|11052(106 ||Columbia & Gr.—1st, 68,1916.J&J| 1001g|. ... g
Oonsel. mort., 78, 1893...... A&O|11072{109 Atoh'n & Neb.—1st,78,1907 M&8|t123 (1231g)| 2d mort., 63, 1926........... AxO| 70 |..... - :
Consol mort., 6s, 1893...... A&O|t10249|103 ||Chic. Burl. & Nor.—5s, 1926....... 99 | 993|(Col. & Cin. Mid.—1st, 68, 1914 J&J| -----. 94 !
Bost.H.Tun.&W. deb. 58, 1913 M&S| 98| 99 Debent. 68, 1896............. J&D| 99 | 991|(Columbus Hocking Valley & T.— !
Boston & Lowell—7s, ’92...... A&GC|110834/108%|(Chie. & Can. 80.—18t,78,1902 A&C| 20 | 30 Con. 58,1931 ... cccceerenn. M&S| 684} 70
68,1896.... cceceeecnaann... J&J|t11022/110%||Chic Kan. & West'n.—1st, 58, 1926 94%| 95 Gen. 68 gold, 1904........... J&D| cecces 75
58, 1899.... cieerecnncaae caan J&J|1106 [|106'2|| TneOmMe B8...ccecccecce cancmanscans 50 501g|| Col.&Hock.V.—1s8tM.,78,97. A& 01109 .. ...
48,1905....... S —— —...M&S| 98 | 981|Chic. & East I1l.—1st mort. 68, 1907| 118%4/119 do 2d M., 78, 1892.J&J|1102 [104%g
1 4198, 1903................... M&N| 102|104 Income bonds, 1907 ....ceceaeeee. RN S Col. & Toledo—1st mort. bonds ..;{113 [115
3 Boston & Maine—7s, 1893 ....J&J|t112 [1121/| 1gt, con., 68, gold, 1934 .... A&O| 1141g}....... do MOrt..ccre acueene- 100 |......
78,1894...cccneecnn caenenn... J&J| 1134|113%|| Gen. con., 18, 58, 1937..... M&N| 9419 95 Ohio&W.Va.,1st,s.1.,78,1910M&N]| ...... 109 1
3 Bost. & Providence—7s, 1893.J&J|1113 |1131g|/Chic. & Gr. Trunk—1st mort., 1900\ 99 _|...... Col.8pringf.& C.—1st,75,1901.M&S| 106 (109 :
Bost.& Revere B’h—15t,68.”97.J&J | 1101|112 ||Ch.& [nd.Coal R’y,1s8t 58,1936 J&J| 977 98 ||Col. & Rome.—1st, 68, gu.Cent. Ga. 106 (107 |
Bradford Bord. & K.—1st, 68, 1932| ...... 41 ||Chic. & Mich, L. 8. 1st 88, 1889....| ............ Col.& West.—18t, 68, guar Cent. Ga.| 108 (110 45
{ Bradf.Eld.& Cuba—18t.68,1932J&J| 20 80 |/Chie. Mil. & 8t. Paul— Col. & Xenia—1s8t M., 78,1390.M&S|t .... {10719 HE
Brooklyn Ele.—1st, 6s, 1923..A&0| 105 [106lg)(  P.du C. Div., 1st, 88, 1898. F&A| 12712/128 ||Coun. & Passump.—M., 78,’93.A&0 111039111 1
1 2d mortg, 3-58, 1915......... J&J| 85| 40 P.D.,2d M.,7 3-108,1898..F&A| 118 | ____. Massawippi, g., 68, gold, '89 J&J|t100 |101 H
i Buft. Brad.& P.—Gen.M.7s8,’96.J&J| - 89 [102 1st, §, gold, 78,1902 .... .... J&J| 1274,...... Conn. West.—18t M., 78,1900.J&J| 26 |....as ¢
4 Buft.N.Y.&Erie—1st, 78,1916.J&D| 133 |..... .|| La.C., 18t M., 78,1893....... J&J| 1153|116 (|Connecting (Phila.)—1s8t, 68 .. M&S| ..... .[121 ;
1 Buff.Roch. & Pittsb.—Gen.5s, 1937| ...... 106 I. & M., 18t M., 78,1897...... J&J| 1138 |._....||Consol.RR.of Vt., 18t, 58, 1913.J&J| 86 | 86%
Sun.& Southwest,—6s, 1908..J.&J | 90 |...... T’a. & Dak., 18t M., 78,1899.J&J| 120 |...... Cor. Cow. & Ant.—Deb.68, '98M&EN| .cav.cl.enn e
). Bar. C. R.& N.—1st.58,new,’06.J &D| 1021{103 Hast. & Dak., 18t M.,78,1910.J&J| 124%4/125 |/Cumb. & Penn.—1st 6s,’91....M&S| 1023|104
Cons.1s8t & col. tr., 55,19§4..A&0 71 85 do 58, 1910.... .. J&J| 1019|103 %g||Cumberl.Val.—1s8t M.,88,1904.A&0| -ce--.(-aeee -
Iowa C. & W., 1st, 78, 1909 . M&B| .cc...leeeee. Chic. & Mil., 1st M.,7s, 1903.J&J| 12812/130 ||Dayton & Mich.—Consol. 5s....J&J t102%|104%¢
C. Rap.LF.& N.,18t,68,1920_. A&0| ......|------ 1st mort., consol., 78, 1905. . J&J| 12719128 3d mort., 78, 1888, now 2d.A&0|1100 [101lg
do 1st, 58, 1921....A&O]| ...... 97| 1st M., I. & D. Ext., 78, 1908J &J 147 (130 |/Dayt.& West.—1stM.,68,1905.J&J|t110 |......
Califor. Pac.—18t M.,4148,g.. .J&J| 100 |...... 1st M.,6s, 8’thwest Div.1909J&J| 11434115 18t mort., 78,1905 ........... J&J|{t1172g|....c0
24 M.. 6s, g.,end C. Pac., '91.J&J| 100 |...... 1st M., 58, Lia C. & Dav.1919J&J| 105 |.__... | Delaware—Mort., 68,guar.,’95.J&J| 116 |......
.8d M. (guar. C. P.), 68,1905.J&J| 103 |--.--- 80. Minn. 1st 68,1910........ J&J| 113 [1134/|Del.& Bound B’k—1st,78,1905F&A| 131 |......
- do do 38, 1905.J&J| 85 [.----- Chic. & Pac. Div. 68,1910 ...J&J 121 |123ig 1Del.La.ck.& W.- Conv.78,1892 J&D| 112 |......
Cal. 80.—1st 68 (Atch. guar.). J&J| 112 |113 do West. Div., 58,1921.J&J| 10518|1051g|| Mort. 78, 1907.............. M&S| 1365140
Income 68, 1926............. M&S' 87%| 87%|| Chic. & Mo. Riv. 58, 19.6....J&J| 1007%| __...||Den. &R. G. 18t 78,2014,1900.M&N| 1181g|......
Oamden & Atl.—1st,7s, g.,’93..J&J| 111 |...... Minerai Pt. Div., 58,1910...J&J} 100 | ____. 186 CON. 48, 1936 cceeeacrncncaans 780 78%
2d mort., 68, 1904........... A&O| coneni]ecnan- Chic. & L. Sup. Liv., 58, 1921J&J| 102 |...__. Denv.& Rio G.W.—18t,68,1911M &S| ...... 74
Cons. 68, 1911................ J&I| cevane|eanane Wis. & Minn. Div.,5s, 1921...J&J| 103%4/104 do assented.... ..... 64 63
Canada 80.—1st M.,guar.,1908,J&J| 1077%!......!| Termiula 38, 1914 _.......... J&J| W2 | ... Denv.8.P.& Pac.—1st,78,1905 M&N| ...... 76g
24 mort., 58, 1913........... M&S| 921l 92%|| Dubuque Div., 1st, 68, 1920.J&J| 114%/115 |/ Des M.& Ft.D.—Guar.4s, 1905.J&J 8514| 87
Cape Fear & Yad.Val.,18t,68,1816..| $7%4| 97| Wis. Val. Div., 1st, 68, 1920.J&J 99%/100|| lst mort., guar., 21g8, 1905 J&J| 54 |......
Carolina Cent.—1st,68,8.,1920.J&J| --.-.. 1u6 Fargo & South.- 68,288.1924 J&J| ......11223g | 180 1m0rt., guar 48, on extension.| 83 |......
24, inc., 68, 1915..........:.A&O| ..... .-/l Inc. conv. sin. fund .8, 1916 . J&J| 95 | 97 | Det.&B.C.1st,8s,en.M.C.1902M&N}| ...... seseee
8d, inc., 68, 1910.........cc cons| cecinn veee-o|| Dak. & Gt. S0. 58, 1916...... J&J| 953%| 97 |Det.B.C. & Alp..18t,6s,1913 J&J| 10724108
Oatawissa— Mort., 78, 1900....F&A| 121 |124 ||Chicago & Northwestein— Det.G.Haven&Mil.—Equip.68,1918(1116 (119
. Cedar F. & Miu.—1st, 78, 1907.J&J| .-.... 78 Consol., 78, 1915............. F| 140 |...... Con. M., b% till’84, after 6%..1918/{116 119
Cedar R. & Mo.—1st, 7s,"91. .. F&Al1105  [105%!| Consol., gold, 78, ¢p., 1902..J&D| 13ilai.._. ||Det. L. & North.—1st,78,1907.J&J 118%(119
. 18t mort., 78,1./16.......... M&N| 13214115239 | 8inking fund, 68, 1929 ..... A&O| 120 | .. ||Det. Muck.& M.—Ld. gr. 338, 8. A.| ...... 35
2d mort., 78, 1909, quar.... . J&D{t114 |117 - do 58,1929.......... A&O| 107%{108 ||Dub. & Dak.—1st M., 68, 1919.J&J| ...... caccas kL
Cent. Br. U. Pac., 18ts, 68,’95 . M&N| 104 |....-- do debent., 58,1933.M&N| 10938 ... Dub.& 8. City—1st,2d Div./94.J&J| 112 |...... i
Fund:coupon 78, 1895 ..... MA&N| 105 |...--- Exten. bds. 48, 1886-1426... F&A| 957|...... Lulith & [ron R.—18t,58,1937.A&0| 9214| 921g ;
Atoh.& Pike’s P’k, 1st. 68, g. M&N| 104 |...... 25-yrs. deb. 53, 1909........ M&N| 104 |ival!|Duuth 8 sh & Atl.—58,1937.J& J| 84 85
Atch.Col.&Pac.,18t,68,1905Q.—F| 102 |1ua Escan.&L.Sup., 18t, 68, 1901.J&J veee..||[DUDK.A.V.& P.——lst,7e,§..1900.l&1) ...... co-cme
Atob.J.Co.&W.,18t,68,1905.Q,—F| 100 |...... Des M.& Minn’s, 18t,78,1907. F&A E.Tenn.Va.& Ga.—1st, 78,1900 J&J| 120 [125
Cent. of Ga.—1st,cons.,7s,’93.J&J| 110 |111 Towa Mid., 1st M., 88, 1900.A &0 Divisional, 58, 1930........ J&J| 1101g|......
Collat’l trust 5s, 1 +37.. .... M&N| 10033{10) || Peninsula, 18t, conv.,7s,’98.M&S Ala. Cent., 18t, 68, 1918...... k5051 R reoee
Coli. luowa—New 1st., 78,’99.J&J| 75 |.----. Chiec. & Mil., 18t M., 75, ’98..J&J E. Tenn. V. & Ga.R’y.—18t,58,1956.| 101%/1021g
Inc. bonds,* debt certs.”, 78,A&0{ 10 15 Mil. & Mad., 1st, 68, 1905.. M. &S. East. & W. Ry., Ala. —18t, 68, 1926 ...... cenans
Eastern Div., 1st, 68, 1912..A&0)| ......[-cx.-. Madis . Ext., 18t, 8, 1911.A&O || Eastern, Mass.—68, g.,1906. .M&S(i121 "|1211g
' Ills. Div., 1st, 68, 1912...... A&O| .ccceef-nnn-- Menominee Ext.,18t,78,1911J&D Elizab.Lex.& Big 8.—68,1902.M&8| 99%|100
Cons., gold, 68, 1924. .... .. J&D}| ......|-ccv-- Northwest.Un., 18t,78,1917 . M&3 Elmira& Wmspt—1st 68,1910.J&J| 119g|......
Cout. RR. 01 N.J.—181,78,’90.F&A| 107 |...... Winona&8t.Pet.—2d78,1907M&N 58, perpetual.... .. .c-..... A&O) ccccac|evccce
Gen. mort., 58, 198™..... .... J&J| 1027|10318/| Ott. C. F. & 8t. P, 58, 1909.. M &S Erie & Pittsb.—2d, now 1st....J&J| 100 |......
7s, conv., 1902.............. M&N| 120 (124 North. Ilis., 18t, 58, 1910....M&S Cons. mort,, 78, 1898 ........ J&J[1110 |..c..e
Consol. M., 78, 1899..... .... Q—J| 11712|1177%!|Chic.R.I.& Pac.—68,1917,coup J&J Equipment, 78, 1900. ...... A&O|t 100 (108
Conv. deben. 6s, 1908..... “M&N| 106 |......|| Exten.,& col.58,1934........ J&J Eurcka Spr.—18t, Be,gold.19?3F&A 100 J.caees
-Awm. Dk.& Imp. Co., 58,1921 J&J| 107 |...... Chic.&8.W..1st,78,guar.,’99. M&N Evans.& [nd.—1st,guar.,g.,68,1924| ...... ssasee
i Leh.& Wilkesb.Coal,inc.,’88, M&N| ......|..-..- Chie. & 8t.Louis—1st@s, 1915, M&S| ....ca|...... 1st, CoD., 1926. . cecnn.n.... J&J| 100 |......
'1 - Cousol., 7s,g01d,1900,a85’d.Q-M| 1133|114 ||/Chic. Sania Fo & Cal. — 181, 5s... ... 1105 (107 |/Evans.& T.H.18t con.,68,1921,J&J| 118 120
Cent. Ohio—18t M., 68, 1890. . M&R 3 Chic. 8t. L. & P.—1st, 58,1932.A&0| 97 | 93 Mt. Vernon—18t, 68......... A&O| 107 |110
Cent. Pac.—1st, 68, gold, 1895 .J&J Chic. & Gt. East., 1st, 78, 93295.| 104 |......{|Evansv.T.H.&Chi.—1st, 68, g.M&N 100 |.c..cce
1st, 68, gold, 18Y6........... J&J Col.& Ind. C.,18t M.,78,1904.J&J(t12V0 |...... Fitchburg—58, 1899... ....... A&O[|t102 |104
1st, 68, gold, 1897............ wdt) do 2d M.78,1904.M&N11115 |...... 58, 1900-01-02..cccnaecuennn. A&O|1103 |104
~ 18t, 68, gold, 18Y8............ J&J Un.& Logansp.,1s8t,78,1905.A&0|t114 |._.... 68, 1897 ccoovne ceene cose-- A&O(t1101g/1111g
8.Joaquin, 18t M.,68,2.1900.A&0| 1134|1149l Cin. & Chic. A. L., 1886-90...... t100 |.. ...{| 78,1894..ccceicaccccccace--- A&O|f1u8 |110
Cal. & Oregon, series B, o8, 1892| 101 |...... Chi. 81.P.& K.C.~18t, g, 58,1936J&J |t 98 [100 ||Flint & P. Marq.—M. 68,1920.A&0| 115 120
val.& Or. C.P.bonds, 68,8.,’92 J &J |1 107 1109 |{Chic.8t.P.Min.&0wm.—Con. 68, 1930 123 |1231g||Ft. Madison & N. W., 18t 78, £.,1905| ...... — ]
! Land grant M., 68, g., 1890.A&0| 1vl [lu2%|| Ch.8t.P.& Minn. 15t,68,1918M&N| 122|124 | Ft.Worth & Denv. C.—1st, 68, 1921| 83%| 89 t
Mortgage bonds, 68, 1936...A&0| 102 |...... North Wisc., 18t 68, 1930._..J&J| 125 |...... Frem't Elk’n& Mo.V.—68,1933A&0(1120 (121 {
West. Paeclf., 1st, 68, g.,799..J&J| 114 |115 -8t. Paul&8.City, 18t 68,1919.A&0 122%{1233% do do Unstamped..|t1181g|1193g :
4 CLarl’te Col.&A.—Cons.,78,’95.J&J| 112 |[113 1|Chic. & Tomah.—68......coocnu-e-. 1113 (117 ||Gal.Har.&SanAnt.—1st,68,g. 1910.| 103lg|...... 3
2d mort., 78, 1910 .... ...... A&O| 1Ll |...... Chic.& W.Ind.—8.fd. 68,1919 M&N 113 (115 2d mort., 78, 1905........... J&D| 1081g|...... 4l
Cheraw & Darl.—2d M., 7s.......... 100 f|...... Generai mort., 68, 1932 ....Q—M| 1153 |...... West. Div. 18t, 58, 1931....M&N| 90'g|...... il
Ches. & Ohio—Pur. money £d.,1898{ 110 |...... Chie. & W. Mich. 58, 1921. ...J&D| 95 96 do 2d, 68, 1931...J&J| ......|ccee-e %
Beries A, 1908.......... ceee. A&O| 1051g]...... Cin. Ham. & Dayt.—Consol.58 A&O|t103 105 |/Gal.Hous.& Hen.—1st,58..... A&O| ......| 70 §
68, gold, series B.... ........ M&N||| 67 |..-.-- Consol. mort., 78, 1905...... A&O|1119 (121 Geor%m-—h, 1883-90..... ..... J&J| ..... i - 4
Reorg. com, Certs. .o..nvmm--. .. 67 leeeue- Consol. mort., 68, 1905......A&0|t110%/1111g(| 6s, 1910......... ... crene comes J&J| 109 |111 i
Extended 48, 1986.... M&N| 67 |.c---- Cin. H. & L., 18t M., 78,1903.J&J|t106 |106% Georgia Pacific—1st, 68, 1922.J&J 10715|1081g f‘
Reorg. com, Certs . ............. 674! 67%!||Cin. & Indianap., 18t., 78,’92..J&D|1109 |...... 2d MOTt..ce ceue-n ae s T ...| 46 | 48 24
i 68, currency, int. def.,-1918. . J&J| 17 |--.---. 2d M..78, 1887-92.... .......J&|110624/10734/|Gr.Rap. & Ind.—1st,1.g., g’d, 78, g.|1118 |..ccew i
i 68,1911, .. ...ccnriinnnnnnn A&O.| 102g|...... Indianapolis C. & L., 7801°97.. .. tlllig|...... 18t M.,78,1.8., gold,not,guar.A&O t115 |.aeseces
Ches. O.&8.W.—M. 5-68, 1911 _F&A| 105 |..-.-- Ind’apolis & Cin., 18t,78,’88.A&0 tioL |...... Ex land grant, 18t78,°99.........[{1100 | c.cee ¢
2d mort., 68, 1911........... F&A| 68 |.eeen. Cin. I. 8t. L. & Chic.—Con. 68. 1920|t107%9|. . .... Consol. 58, 1924............. M&S| 96%| 97 ;;
i Cheshire—68, 1896-98 ......... J&J|1105 (10514!| 1st gold 48,1936......... wess@==d] wasaes 93 Gr.B’yW.&St.P.—lst,Gs,lﬁ)lLF.&A 1011 132 g
| Chio. & Alton— st M., 78, '93..J&J| 1137|114%|/Cin.Jack.&Mac.—1st,58,1936. J&D| 9213| 95 2d, incomes, 1911......ca0.c..... 34 3 g
8terling mort., 68, g.,1903..J&J|1124 |126 Cin.Van W. & Mich. - 18,68, 1901 ..c.cce)icaaa .l gulf Col. & 8. Fe—1st, 78,1909 J&J 121%(1223 #
Bds. Kan. C. line,68,g.,1903.M&N| 122%4(123%|] =~ do 2d income, 68, 1930..| 70 |...... 2d, 68, gold, 1923.... .......A&O| ...... 95 ;
Miss.Riv.Bridge, 1st.,s.f.,68,1912| 107 |...... Cin. Laf.& Ch.—18t,78,2.,1901.M&8|t117 |...... Han. & 8t.Jo.—Con. 68,1911.. M&S 118 |.ccaee
Louir’a & Mo.R.,18t,78,1900F&A| 120 |...... iCin. Leh. & Nor.—18t m. 58....J&J| 100 . _.|'Harvis. P. Mt.J. & L.—187,48..1913| ......|-cccae
o late transactions. i Purcbaser also pay s accrued interest. t In London., || Couper s -ru. § [n Amsterdam. : §

T T PTG IR TSy )

Digiiiie - R A SER




644 " THE CHRONICLE.

GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.

For Explanations See Notes at Head of First Page of Quotations,

DT A AR S

RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. | Ask. RAILROAD BONDS. Bid. [Ask.
Hart. & Conn. West.—58...... 1903| 99%|...... Memphis & Charleston—(Cont’d) - N.Y.Pa.& O.—1st, inc.,ace.78,1905| !381| 391,
Ho’st.E.&W. Tex.—18t,78,’98. M&N| 60 | 70 18t consol. 78, 1915...... .... J&J| 117 |...... do prior lien,inc.ac.,5-6¢,’95(1166 [ 108 &
2d, 68,1913, cceonenann... J&J| cemeae]cnann 1st, cons.. Tenn. lien, 78,1915 J&J| 120 |....../| 2d mort.inec..... 535 e e Sinms t 79| 3l i
H.& Tex.Cen—1st m.,78,guar.1891| 117251118%!| Gold, 68,1924 ................ J&J| ----.. 1051311 3dmort. inG......cceiceaaeeana. .. I 83| 33
West. Div., 18t, 78, g., 1891..J&J| 1163%)...... Moetrop’n Elev.—1st, 68,,1908, JazJj| 11413115 Leased L. rental trust, per deb. 45|} 87 89 3
Waco &N.W.,1st,78,2.,1903.J&J| 1113}, ... 2468, 1899. ... ... ....... M&N| 106 1107 West. ext. certifs, 88, 1876..J&J|| 45 50 :
Cons. mort., 83,1912,Tr. rec.A&C| 105 [...... Mecxican Ceut.—1st, 78, 1911..J&J| 73 77 do do 78, guar. Erie(} 43 [ 3
Gen. mort. 68, 1921, Tr. rec.A&QO| 65 | 68 Bealed 48, 1911...ccceaan..... J&J| 664 67 ||N.Y.Pbil. & Nor.—1st, 1923 .. J&J| 9834} 98- ke
Munt. & Br. Top—1st, 78,’90..A&0| 1¢4 |...... Bond serip.....ceeannaiaiio -.| 7013 71 Incowe, 6s, 1933..... .. ... AZO| ceesialennsn- £
2d mort., 7s, g., 1895. ....... F&AL 111 {.....]| Incomes, 19Vh. oo oeee e, 20144} 201/ IN.Y.Susq. & W.— Deb. 63, ’97.F&A| ceeeilonna o 5
- Cons, 3d M. 58,1895 ........ A&O| ......|1011g;| Debenture 10s, 1890-95.....A&0!| 102%{101 1st refund., 58, 1937 ......... J&d| 924 923 o
Tlinois Cent.—18t Chi.&SPr. 98 J&J| -eeceelenann- il Berip 108, 1889 ..o coen.... J&J| 9911100 . 2d mort., ks, 1937......... P&A] seemes Joaees B«
1st, gold, 48, 1951 ... _...... J&J| 104+ (107 l Mexican Nat.—1st, 6s, 1912 . A&O| 35914 40 Midl’d of N. J.—1st,63,1910. A&0O| 111 {114 bt
Gold, 348, 1951, .cnncnenn.... J&J| 94 95 New lstmort. 68..c.cceeueeen. ... 99 (1001 N, Y. Wood.& Rock , 2d ine. 1912, | ceeeeilonnn.s ;
Middle Div. reg. 5s,1921... F&A| cecevelennn.. i Mich. Ceént.=—Consol.,78,1902.M&N| 12619127k Norf’k &W.—Gew’l M. 65,1931 M&N! 117 118 i
Bterling, 8. F., 58, g.,1903..A&C{;107 |109 | Consol. 58, 1902............. M&EN| 103 f...... New River 184 6s, 1932 .., _A&O| ......|1i1 3.
Bterling, gen. M. 68, g.,1895.A&0|{111 113 || 18t M. on Air Line, 8s,1890.J&J| 10312/1C+ || Tinpr. & Exten., 65, 1934....F&A| 105 |L06 *
Bterling, 58.1905............ J&ji1lL (113 |1 Air Line, 1st M., €8, guar.. . M&N| 102 1103 |} Adjustinent 7s, 1924 ... .Q.—M.; 1(9 |...... 23
s Chic.8t.&N.O.—1st con.7s,1897.| 115 [1i8 [| 68/1909.....caemcacmnanncsin. MES| ceascclviens il Conv. deb., 68, 1894.......... J&Ji 93 |...... 5
2d,68,1907...cneenen... J&D| 120 [....../l 58,coup., 1931 ..c.ceen...... M&S| ----.-1113% | Norf’k & Petersh., 24, 8s,’93.J&J| ...... tecaes '
Ten. lien, 78, 1897.... .... M&N| 115 |...... || Kalamazoc&S.H.,18t,85,’00.M&N| 102 (103 !l Bo. Side, Va., ext. 5-t-8s,’59-1900] 104 |......
58, 1951, gold...... .c...... J&D| 118 {1194 J.L.&B8ag.North Ext.,88,"90.M&N| ---... cemece] G0  2d M., ext.n-63,'54-1500
Ind. Bl. & W.—1st, pf.,78,1900J&J| 112|115 | do  Cons.lstM.,8s8,’91.M&S| 109 (110 ! do  3d M.. 68, ’96-19C0.J&J
18t mort., 5-6, 1409, Tr. rec,A&O| 8l%i...... ! do €8,1891 ... ....... M&S| 102 ... VYa.& Tenn., 4th M., 8s, 1900.J&J
2d mort., 5-6, 1909, Tr. rec.A&O; 65 | 70 || Joliet & N.Ind.18t,78 (gnar,M.C.)| 115 [...... | do extended 58,1900.J &J
Income, 1921, Tr. rC.ccueean. ... 17 | 21 ||Mich. & Ohio—1st, 68, 1923 ._.M&N/| «----- ------INorth Penn.—158t,78, 1596.... M&N
East.Div., 68.1921.1'r. rec...J&D| 811 8212/Midd. Un. & Wat. Gap—1st mort.. 28 101 | Gen. mort., 78,1903 .._...... J&J
Ind.D. & W.—Gold, 53,1947... A&O| «eu.-. 90 2d mort. 58, quar. N.Y. 8. & W...| _79 | 80 || New loan, 68, reg.,1905..... M&s
<2dm. inc. 78, 1948 .......... J&J)| scese- 60 '|IMil.L.Sh.&West.—18t68,1921. M&N| 1181211914 Northeast.,S.C.—1st M.,88,°99,M &S )
Ind. Dec.&Sp.—1s1,78,1906,A&D 11102 |...... Conv. deb. 58, 1807......... F&A| --eee. 89 (| 2dmort., 8s, 1899...........M&s| 1¢
Ind’polis & S8t.L.—18t,78,1919.Var.|[I 112 |...... 1 Mich. Div., 18t, 63, 1924 _... J&J| 111 (114 Northero, Cal.—1st, 63, 1907..J&
Ind’apolis& Vin.—1st, 78,1908.F&A| 115 120 Ashland Div., 18t 68, 1923, M&S| -veevfecaen. Northern Cent.—423 per cent..J&J
2d mort.. 68, g., guar.,1900.M&N| 1024105 18L, INCOMES. auunane ceee veeseasso.] woeee- 160 3d mort., 65,1900.. .........A&O
Int. & Gt.North.—18t,68,1919. M&N| 104%4{105 8t. P.E. & Gr. Tr’k, 1st, guar., 6s.] 98 |...... Con.mort., 68, g., coup., 1900.J &J
Coup. 68, 1909...c............ M&S| 6712 70| |Mil. & No.—1st, 68,1910....J&D 110 112 Mort. bds., 58,1926, series A J&J
Jonia & Lansing—1st 88,’89. .. J&J|11021/104 1st, 68, on extension 1913..J&D{ 107121091 do geries B..cvovernenan.
Towa City & West.—18t,78,1909M &S| .--.-- ---.-.[IMinn’p. & St. L.—1st M. 1927.J&D| 103 |112 || Con. mort, stg. 6s, g., 19041.. J&d
I'aFalls & 8. C.—18t,78,1917.A&0|1131 %132 18t M., Iowa City& W 1909.J&D| &9 | 94% ) Northern, N.J.—1st M., 6s,’88.J&J
Jefferson—1st mort., 78, 1889 . J&J| ------]-cx ---|| 2d mort., 78,1891............J&J| 8V | 85 |INorth. Pac., P. D’Q Div.—6s, M&S.
-Jeoft. Mad.& Ind.—18t,78,1906.A&0|f 114 |1}5 Southwest. Ext.,18t,78,1910.J&D Mo. Div. 68,1919 ........... M&N|- \
.2d mort., 78,1910............ J&J (11191911202 Pacific Ext., 1s8t, 68, 1921.. A&O Gen'l l. g., 18t, 68, 1921.._.. .J&J ‘
Junction (Phil.)—18t,498.1907 J&J ceesec|ocanas Imp. & Equip. 68,1922...._.. J&J Gen. land gr., 2d, 68, 1933...A&0
< Kanawha & O.—1st 68, 1936..J.&J 69 eee...|/Minn'p. & Pac., 1st, 58,1936.. J&J - Gen. land gr., 3d, 68, 1937...J&D
an. C. Clint’'n & Springfield—18,5s) 93 | 97 |Minn.3.8te. M. & Atl.—1st,53,1926/; 91 93 Dividend scrip ext........... J&J
C.Ft.8cott& G.—18t,78,1908 J&D|1115 (116 ||Minn. & N. W.—18t, 58, 1934..J&J| exen .|102 James Riv.Val.—ist,g.,68,’36J &J
_Pleas. Hill & De Soto, 18t,78,1907(1115 |118 | Miss.& Tenn.—1st M., 8s,8eries “A”| 121 |...... Spokane & Pal.,18t 68,1936.M&N
Kansas C. Lawr. & So. 1st,6s.1909(1112 113 88, Berie8 “B”.. cceveeenonn.. J&J| 111 {......]| €t.P.& Nor.Pac. gen.6s,1923.F&A
Kan. C. M. & B.— 1st, 58,1927. M&S| 9233| 925 |Mo.K. & T.—(Cons. 78..1904-6.. F&A U8lg| 9E% | Helena& Red Mt.1st,63,1937 M &S
Kan.C.& Omaha—1st,58,19:7 J&J.[ 81 | 83 Consolidated 6s, 1920....... J&D| 66ls) 63 {1 Dul. & Man., 18t, 63, 1936...J&J
K.C.8t.J08.& C.B.—M.78,1907. J&J|i 120 (121 Consolidated 58, 1920....... J&D| 681 59 | Dak. Div., 1st,8.f.68,1937.J&D
X.C.8pr.&Mem.—18t,68,1923.M&N 11114111113 | 24 mort., income, 68; 1911..A&0; 90 |...... ' Hel. B. val. & B.,18t,68,1937M &N
Ken. Cent. Ry.—Gold 48, 1987.J&J| _693| 70%|| 1st, 6s.g., 1899, (U. P. 8. Br.)J&dJ| «-ccee|en--- || Druin. & Pet., 1s8t, 58, 1937..J&D “
Keokuk&Des M.—1st,58,guar.A&O| 105 (106 Han. & C. Mo., 18t 78, 8.,/ 90.M&N| =----- 1071 Helena&N'rth —1st.58,1937.J&D
Knoxy. & Ohio 18t, 68, 1925...J&J{ 90| 97 | Mo.Pac.--1st mort.,68,g1d,’88, F&A| 102%4/1023%|| La. M.&Mo, R., 1st, 58,13 7.. J& D
Lake E.& West.—18t,£.,58,1937J &J [ ------ 1082 | Consol. 68, 1920. ....... .... M&N| 107 1110  |{North. Pac. Ter. Co. —18t,68,’33.J &J
Like 8hore & Mich. So.— 2d mort., 78, 1891 ........... J&J| 107 1103 INorwh&Wore'r—1st M., 68.797.J &J
Cl. P. & Ash.,new 78,1892..A&0| 111 |113Y!! Car.B., 18t mort., 88, g. ’93..A&0| --eer|-ccuu- Ogd’'nsb’g&L.Ch.—1s8t M.68,’97,J &J
Bufl.&E.,new bds, M.,78,’98.A&0| 120 142 3d mortgage, 78, 1906...... M&N| -=--e- 11 8inking fund, 8s,1890.... .. M&S
Buff. & 8tate L., 78, 1886....J&J| -ecc-u| - ceue Verd.V.Ind.& W.,18t,58,1926 M &S C-«=e-. 102 Consol. ,6s,1920.... ........ A&O
Det.Mon.& Tol.,18t,78,1906. F&A| 12524{129 Leroy & C. Val., 187,53,1926.J&J| ~=vce-|eeeee- Income, 38 & 681920..... ........ 4
Kalamazoo AL& Gr.R.,18t,88.J&J| --ve--fcean.. Mbobile & Birm.—1et, 58, 1937...... 197 99 |iOhio & Miss.—Cons.,s.fd.78,’98 J&J 1
Kal.& Wh. Pigeon, t,75,90..J&J| 1061g|......| Mobile & Obio.—1st pref. deb...... 4513 50 Cons. mort., 78, ’98........... J&J
Dividend bonds, 78, 1899...A&O| 121 1:3 2d pref. debentures. .............. fs 39 2d mort., 78, 1911........... A&O
L.B.&M.8.,cous.,0p.,18t,7s.J&J| 12614127 3d pref. debentures............... 25 | 27 18t gen., 58, 1932............. J&D
do cons.reg.,18t,78,1900.Q—J| 12433/1247 | 4th pref. debentures.............. 23 | 25 |/ 1stmort..8pringt.Div.,1905 M&N
do ooms., 0p., 2d,7s,1903..J&D| 12513/116 || - New mortgage, 6s,1927.....J&D| 113 (115 |, Ohio River RR.—1st, 5s, 1936.J&D
do oons.,reg.,2d,78,1903.J&D| 12538/1:539'| (Collateral trust 6s, 1892 ... . J&J| 102 ..., /|Ohio Southern—1st 63, 1921...J&D
Maboning Coal RR. 18t, 58..J&J| 102 104 18t extension 68, 1927.......Q—J| ----=eleee-- -| 2dincome, 68,1921...............
Lawrence—1st mort., 78,1895.F&A| 110 |...... 8t.L.& Cairo—4s, guar., 1931.J&J| ------ 72 110l1d Colony—68,1897.......... F&A
Lehigh Val.—1st,6s,coup.,’98 . J&D| 120 (121 Morg'n’s La.&Tex.,18t,68,1920J &J| 1U8 |...... ] 68y 1895.ccicncccnacccarionaas JE&D|
24 mort., 78, 1910........... M&S| 137 [140 1st mort., 78, 1918 .......... A&O| 118 1122 || 78,1894 ..oiiieevnnnneunn.. .. M&S!H
Gen. M., 8. £., 68, g.,1923....J&D| 132 |...... Morris & Essex—18t,78,1914 M&N| 14v1a{14L || 4198, 1904, oeueeuneeeeeeo.. ... ALOt
L. Miami—Renewal 58,1912. . M&N| 110%g|...... 2d mort, 78, 1891............ F&A| 1094 109% | Bost.C.&Fitchb.,18t,78,'89-90J &J |t :
L.BRock& Ft.8.—1st,1.g1.,78°95.J&J| 1074|103 Bonds, 78, 1900.............. J&J| 420 1. B.C. F. &N. B,, 58,1910 ..J&J |t ".
Long [sland—1st M., 78, 1898. M&N| 120|122 General mort., 78, 1901..... A&O| 124 1126 | N. Bedford RR., 78, 1894 .. J&J |t
18t consol. 58, 1931.......... Q—J| 1145|....../| Consol.mort.,78,1915.... .. J&D| 136 |...... lOmaha & St. L.—18%, 43, 1937..J&J
Newtown & Fl., 1s8t,78,1891.....[ -ceceu|uaun.. Nashua & Lowell—6s, g.,’93. F&A| 106 {10¢ls [Orange Belt—1st mort:, 68, 1907. ..
N.Y.& Man. Beach, 18t78,97,J&J| ---eve|.ae.-. . 583, 1900, su550ssuwsssvmsas sasionane 10311105 | Oreg.& Cal.—1st 58, 1927...... J&J
N. Y. B. & M. B.,1st con. 58, 1935| ---... -e-c-. [INaghv.Chi& St.L.—18t,78,1913 J&J| 149 _ | ------ Oregon& Transcont.—63,1922M&N| 9578 Y6
Lou'v.C.& Lex.—18t,78,97 J&J (ex)| 113 (113ig/| 2d mort., 68, 1901 ... ....... J&J| 1077103 | Osw.&Rome—1st M., 73,1915 M&N|[f122 |....ee
24 mort., 78, 1907....cau. ... A&O| 11712{1181 | Naghv.& Decatur—18t,78,1900.J&J| «eee--|-cae-- | Panama—Sterl’g M., 78, g.’97.A&G (1104 [1¢6
Low'v.Ev.& 8t.L—15t 68,1926. A&!)| 1038/103%|' Natchez Jack. & Col.—1st, 78, 1910 ---e--|.- ----'1 Binking fund sub., 68, 1910.M&N| .cccnufeveaa -
2d mort., 2-68, 1936......... A&O| 552 56 |INew’kS’'set&S.—1st.78,g../39.M&N seeeae 101 Subsidy bonds, Eng. issue, 6s....;} 93 |lul
Louis. & Nash.— N. J. Junction, 1st, 43, 1986..F&A 1Q.§~*u 1011y Penn.RR.—Gen.M,6s,ep.,1910Q—J| 130 (132
Cons. 18t,78,1898 .....covenn..... 118 1118%|'N. J. & N.Y.—1at, 68, 1910.. . M&EN| S6 |...... Cons. mort., 68, 1905. ... ... Q—M| 122 |..... -
Cecilian Br., 78, 1907.... ... M&S| 106341107 | N, J.Southern—18t M.,new 6s.J&J| 100 |......:|. Collateral trust, 4128, 1913 J&D| vueeufooonon
Leb.-Knoxv. 68, 1931 . ....M&S| seees |cvenn. 'N. 0. & Gulf.—18t, 68, 1926..M&N| Y9 105 || Consol. 58,1919 ... .. .... JED| ceeei)eaanen
Louis. Cin. & Lex., 68, 1931.M&N| 1081g|...... IN. O. & Northeast.—Prior 1.68.1915| 1041a__.... i Penn. Co., 68, reg., 1907....Q.—J| ......
Mem.& O.,stl., M., 78, £.,1901J &1}|!123 125 |IN.Y & Can.—£ M.,68,2.,1904. M&N| 11 1;:1 116 | . do 18t M., 4195, 1921.J&J| 108%(103
M.&Clarksyv.,st'g,68,8.,1902 F&A 1115 1117 | N.Y.C.& HHud.Riv.—Exi'd 58. M&N| 103 14104 |Penn.& N.Y.Can.— 1st.78,’96.J&D)] ...... ehasee
N. O. & Mobile. 1st 68, 1930.J&J| 11412'115 | Mort., 78, coup., 1903.. @ ...J&J| 134%/185 || 1stort.,7s, 1906........... J&ED| cooifeennn -
do 2@, 68,1930.-..J&J| 97 101 Debentire 58, 1904 ......... M&S| ------/110 |Pensacola & Atlantic—1st m..F&A ......|..... .
Pensacola Div.,1st,68,1920.. M&S| 102 |i03 8terlingmort., 68, g., 1903...J&J|{1<6 128 |Peo. Dec. & Ev.—1st, 68, 1920.J&J| 10318{110
Bt. Louis Div..1st, 68, 1921. M&S| 115 |..._.. N.Y.Chic.& St.L.—New 18t,48,1937| 8Y78| Y0 |  2d wmortgage, 58, 1927..... .. .._.| ...... 75
do 2d., 38,,1980.M&S! 56 |...... N. Y. Elevated.—1st M., 1906.J&J| 116%4(117 '| Evansville Div.,1st 65,1920.M&3| 106 (107
Rash. & Dec., 18t 78, 1900...J&3| 117 (...... N.Y. & Greenw’d L.—18t M. inc. 6s| 25 |...... Peo.& Pekin Un.—1st,65,1921.Q—F| 107 (110
E.H. & N., 18t 68, 1919..... J&D| 116 |..... 2d mortgage income.............. 5 8 2d mort. 4'9s, 1921._...._.. Q—F| ...... 70
Gen 1 mort., 68, 1930 ........ J&Df 114 1114} N.Y.&Harlem—7s,coup.,1900.M&N| 12324129 | Perkiomen—Cous.6s,,1913,8teriing|] 95 (105
80.& No.Ala., 8. F. 68,1910A&0] 106 |. ... N.Y. Lack.& W.—1st, 68, 1921.J&J| 130 1311 petersburg -Class A, 1926 ....J&J| 1C6%)..... -
Truet bonds, 68,1922....... Q—M 119‘9 11041} 2nd, 58, guar., 1923......... F&A| 109, (110 || Class'B, 1926.cceceeueann. .. A&O| 106%}..... .
Ten-forty 6s. 1924 .......... M&N( 105 |...... N. Y. Lake Erie & Western— '|Phila. & Erie—18t M.,7s, 1838.J&J| 1023103 v
30-year gold, 58, 1937...... M&N/| «--... 100 1st mort, 78, 1897, ext..... M&N| 1181z ...... .| Gen. M.. guar., 6s, g., 1920. .J&J|{150 |[13% : ;
Pensa. & Atl.—1st,68,gu,’21.F&A| 94 | 96 2d mort. exten., 58, 1919 ... M&S| 115%!...... Consol. 53, 1920........... e A&Ol 111D |. cee i
L’av.N.A.& Chie.—18t,68,1910. J&J| 112 [1121 3d mort. ex. 418, 1923......M&S| 1074110 |Phila. & Read’g—1st, 68, 1910.J&Jd| 121 |..... -
Coun. rort. 68, 1916 ......... A&O| Y0l| 9lle| 4th mort.,ext., 53,1920.. ..A&O| 114115 | 2d,78,’93..cceene.eualen..n.. A&O| 110 |...... ;
Lo’isv.N.O.&Tex.—1st,48,1954M&B| 87 [...... 5th mort., 78, 1888 . ......... J&D| 1033%.033% | Debenture 68,1893 ... ...... J&I| coenifeaann -
2d mort., &8, 1934...... ... M&S| 40 |...... 1st cone. M., 78, £.,1920..... M&S| 134 |1344,] Consol.M.,78,1911, reg.& ¢p.J&D| 1313g|......
Maine Cent.—Mort. 78, 1898.. . J&J| 116 {118 New 2d cons. 68, 1969....... J&D| 97%!...... | Consol. mort., 63, 1911._._.. Ja] 120 f..e....
Exien. bonds, 68, g., 1900...A&0{1103 (110 Collateral Tr. 68,1922..... . M&N| 104 |1ud_ .| Iwmprovement mort.,6s, '97.A&0! ...... 1031g.
Cons. 78,1912 .............. A&O|1130 (132 Fund. 58, 1969 .. ............. J&D| 83 897% | Gew’l mort.,68,1905.........
Androscog. & Ken., 68,18%0.. ... i101 110134|| 1st cons.fundcoup.,78,1920 M&S| 129 (132 || Gen’l mort., 7s, 1903..
Leeds & Farm’gt’'n, 68, 1896.J&J (1109 {111 Reorganizat’n 1st lien, 63, 1908 | 106 |......!| Convertible, 78, 1893 ........
Portl. & K.,Cons. M., 68,’95.A&0[t109 (111 Gold iacome bonds, 68, 1977.... | ceeeu 60 || Cons.5s, Ist series.......... ¢
Debenture, 68, 10-20........ F&A| 106|107 Long Dock mort., 78, 1893..J&D| 11413, 114% | Cons. 58, 2d geries........... 2 7412
Mau.Beach [mp.,lim.,78,1 909, M &S| ...... 86 do con.g., 68,1935 ..A&O| 1154116 Berip for 6 deferred g coupons ..| {99 (100
Marietta Min.—18t, 68, 1915. M&N|#t...... ceee--|IN.Y, & North.—1st g.58,192%7.A&0| 106%/107 | Cou. adj. 8Crip........ S e M Fp
Marq’tte Ho.& O.—Mar.a 0.,88, 92| 110 (111 | 2d gold 48,1927 .......... .. JaD| 50 | 53 || Deterred10COMEe. cuuueenneeennaan.| ... ) B
68, 1908..c.ciciiivonisvnisonnnccons 100 {102 | N."Y.N. H. & H.18tr.48,1903.J&D| 109 I...... i1 Incowme mort., cons. 7s,’96, J&bU; -81 32
68, 1923 (extension)......... J&D| 93 93%|/N.Y.Ont.& W.—180,8.,68,1914M &S| 112 |...... Coal& I., guar.,7s,’92,ex-cp. M&S{ ...... 75
68, 1925 (Mary. & West.).. J&D| 90 | $2 |IN.Y.&.N.Eng.—1st M., 78,1905J &J| 12219/122% | Phila. Wil. & Balt.—6s, 1892..A&O| 103|104
Memphis & Little Rock—New 4s..| 75 | 80 1st M., 68, 1905... J&J| 114 114391 68,1900 ccc.cce cenvinnnnaatARO|L0912(110
Memph.& Chari.—18t,78,1915.J&J| 121 |126 2d m.,6s, 1902....... H&A 103 (103337 58,1910, cnicaennn ann.. e J&DIFI04 10415,
2a@ mort.. 78, extended . .. __ .| J&JI! 121 '126 24 63 (sealed to 38).... ..... F&A] 924" 93 ! Trustcerts., 48,1921 ........ J&J| ceene. |10L
*Price nominal; no late transaetions. iPurchaser also paye accrued interest,.  { In Londom. - §Coupon off, c¢. In Frankfort,

jtized for FRASER
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} GENERAL QUOTATIONS OF STOCKS AND BONDS—CoONTINUED.
, For Explanations See Notes at Head of First Page of Quotations.
. o RAILROAD BONDS. '_B_i_d; Ask. RAILROAD BOXDS _Bid. | Ask. RAILROAD STOCKS. Bid. |As¥.
B . = 68 1882..00..0.o JED] seeoacfoceen Texas & Pac.—(Continued) — Brooklyn & MontauK........... 100 83 |.ccces
i Pine Creck_68, 1952, o A | 1167|1777 Coma. AT 6o, 8- 1905. th. oo, J&D.| 1061)...... o " Pref.1.100] 100|122
. Bt ol 1at, 65,1922 A&O) - .. - | Tno.andland gr. reg, 1915 July| 4734 47| Buffalo N. Y. & Phila. aes i 2018 9, |"5%
3 * ¢ Con’lls {78’98 118 Rio Gr. Div., 68, 1930, Trust rec. 4 o ) vof .. .- T M
. "‘é{:?ﬁ“;?éaﬁsvﬁléé“ﬁ725%%%:&3 :E(S) 132" Gen.M.& ter, 68,1905.r.rec. A&O. 3119 63 Buﬂéﬂo Roch(;ster& Pittsb..... }88 g;{ oo
3 ‘G 18,75,1912 Var| 1431]...... .0. Pac.. 1at, 68,gold, 1920.1&J| 8lls|...... R S S 7
B, &1%?21 St'n'lgm}:& iggxg 142 rgf.g.Afr?gn.fft.'-ﬁ%.eg'ls)m.m&x 933, 991g||Burlington C. Rapids & North..100| 25 | 50
‘ 2d mort., 78, 0 G A&O| 131%|.... .. oA A O 18t 650991, -.J&d| 10625/108 || California PACHO. . veuneseresenes - 518
3dm°rt"1'(78‘§zy “iat 651032.J&3| 115 |......|{Tol. & Ohio Cent.—1st, 58, gu.1935 99 (100 ||[California Southern.. ..........100| 4034} 403
FIaED, Mcw' t ';_gfsis 1917.0&d| 7312|.c.... Tol. Peoria&W.—1st.78,1917, tr.rec.| 85 | 91 |/Camden & Atlantic, Pref........ 50(§ 40 |......
PAtteD & O .58 1027 M&EN| ecser ovnn- Tol SLL LK C.1st 651916, ..0&D| 90 | 94 |/CanadaBouthern.............. 100 50 | 50
1;{,‘,%,,}&5‘3‘0 f,"{_lif.;;g’g 1900J&d| 105 |108 ||United Co sN.J.—forisg.,)G;,’Q‘i.ggg ...... or gaxt]aa;anapaciﬁe ................ 1g8 ?(s)% 591g
; '68, " 103 |-swmas d en. 48, 1923.. ... F&A| ..o... SALAWIEER - o e voeenoooernesaaaceeesdV|y 10 ool
Port Royal & Aug. 18t 08,799 ] 68 Sserling mort., 6s, 1894, 1. Mas|HT0 112 R §8§ 57 |
[5t76.1921 cou,M&N| 139%|...... 68,1901..... &8[112 g 0 PIOL. .o e isisssms
Ren.&8'toga—15t 78,1921 oou VLT 18909131 Cam. & oamb., mort. 66, '89.M&N| 10214]1021s|Cedar Falls & Minnesota....-.. ioo] 4 | e
R!ch'd&i&) i _CS 1.68.790..M&N| 101 |...... Union Pacific—1st, 68, g.,1896.J&J| 11414/11412/|Central of Georgia.............. 100| 115 |117
Rl & D 68, 1015 .....J&J| 1143115 18t, 68, 1897 cereeeneanenenen- J&3| 1145 115 ||Central Towa, 2d asscsm’t pd..100| 3 | 4
. gﬁﬁgﬁ%ﬁi%;ﬁw S ABO| seemsnfosies 18t, €8, 1898, .. ceeiiieaannnn. J&J| 115% 1164 Central Magsaehuseus ..... f%gg 2{ Z{Z
" Eg 1936, nonnns >y E— 83 1st, 68, 1899, . cuveeoenannnnn. J&J 5 ) pref.
Con. gold, 18, 193(77"-'%'1'&)}#}&(; ........... L?md:}rant, 78,1887-9...... A&O Central of New Jersey.....-... 100 83%| 84
mch'm?'& Do 15 O M&N | oooee |20 Sink. F., 88,1893.. ...... ...M&S Central Ohi0.....coeeeseaseanscass 50| 46 | 50
g eterE/ LOTE s M&EN] semmae|neee Om. Bridge, sterl. 88, £., '96.A&O0|! do Prof. .o nennns 50 50 |......
W O S ork Riv. & Chios., 8s...| 1123{..... Collateral trust, 6s, 1908 ....J&J Central PACifiC. .. ..ooreaneeees 100| 31%| 323g
B . v SeN| 101 7|1057|| Collateral trust, 58, 1907..."J&D ‘[|Charlotte Col. & Aug..-eomueo- 100 24 | 29
W est Pt.Ter.. Gs, 1807.F&A| _884| 88%| Kans. Pac., 1st, 68, 1895....F&A Chesapeake & Ohio, common ..100|  1Ml..... ”
ﬁ‘o%% ﬁ‘}ﬁg st 65,1021, . F&A| 118 |...... do 18t M., 68, 1896.... J&D 11 1) o do éf’f prof... ... }83 3 Ao .
; 68, 1922 2 PO ! Div., 68..... M&N| 112 0 pref........100| 2%l..... -
Conso). 18t & i 'ié’z’i"J&D T gg 12533115.1\‘1'.,’68?191931‘@1\1 109%'109 do com. Drexelrec..] 5 | 7a
2 oot 65, ., 1616 --oo 93 Oregon Short-L., 68, 1922 .. F&A| 106%106% do 1st pf. Drexelrec.| 7 8ig
B e din, 1620 T D] cocxsfoxnsas Utab Cen.—1st M., 68, g.,1890.J&J| 90 |...... do  2d pf.Drexelrec.) 5% 8
Rome & D eC 8, oS e1891 . J&| 1107|2210 Utah 8o., gen., 78, 1900.... J&J| 93%|...... Cheshire, pref.... ....c.coeeee- 100/ 116 ;118
RomeW?'%nrl 1892. ... TJ&I| 107 |...... do ext,1st,78,1909J&J| 92'%| 93 |/Chicago & Alton................ 100| 135 |138
20 oLt T, e Be, 1095 A&D| z-cser 10iis| Utioa & BI'k R—Mort,, 78,91.J&1(1108 |...... Chioago & ALIantio Beneflclary. ... | 3=ss: | sras
Consol., 8t 68, 1902 ... M&N| 108 [1084/i Valley of Ohio—Con. 68, 1921. M&S| ... 10515| Chicage Burlington & North..” 10C| 51%| 51%
B“ﬂ:;n“‘ st 24 E:)'--1», B .. F&A| 94 | 944||Ver. & Mass.—Guar. 58,1903 M&N 10212103 | Chicago Burlington & Quiney..100{ 115 |115g
Equipment, 24 mort., o8 -1 025.| 102151103 || Vicksb. & Mer.—lst, 6s, 1921.A&0} 90 1......||Chicago & Canada Southern. ..o} “3iy | i
B O s o 1925, . .oc| 38 | 40 || 2d,4:6s,1931......."...... MAN| 40, |77 Chicago & Bast. Tllinots... ..~ 100 ik i
0 M. 78, '04.J&3| 1141]..... ai AL U:7) PO I 0 pref.... |
L - t"“"“'?l%t “‘{gé’i’ m'ﬁlﬂ }(1)3113 ...... vﬁ:ksbl.l%?fz Pac. -Prior lien, 6s. .[1106 103 |/Chicago & Grand Trunk ........... 4| 7 i
gg ﬁggﬁem’?s"ls%fl TTUM&N| 1012 ... .. Vva.Midland— 1st ser.,68,1906 .M &S ﬂg'h Hg Chlcago & Ind. Coal (Il{oau‘;)?gf"]i%g ............ {7
j T8y 1 DFEresnesncs , 1001, o erraseene M&S s 0 .- 18
B bondsiﬁsi)[iz'si'f*'é""s'é'x&i' 32 138 33 :3323: gi’ss,gmm ........ M&s| 107 |...... Chicago Milwaukee & Bt. Paul.100( _72% 72% -
Bellov.&8.I11., 16t 3. 188, 00 S &D| 11213114 || 4th series, 3-4-5s, 1921.... M&S| 68 |...... . do pret., 7.1p0| 114 [115
BcBﬁug‘{'ir&g "’Iréi El!tst ?5'3 1936.M&N{ 99 |......|| Sthseries, 58, 1926.......... M&S 33 9713} |Chicago éiz North Westf’mr...’}..%gg }2319 iggﬂg :
2d mort. 10: ’ "F& . 68,1927 J&J| 90 [...... ) ref., 7..
Z0.mront 68'11136"4'6 19)71:‘1&{} 39 3 gg éne(;]o.n?;, 2‘&3‘.‘.1 191?)’6 ....... it&n| 78 | 781s)|Chicago Rock Island & Pac....100| 109741110 :
Bt L & et at.78,792. F&A| 10935 ... Wab.8t.L &P.—-18t,€x.,78,’90. F&A | 110%s]....... Chic. 8t. Louis & Pitts.......... 100/ 13 | 14 .
Bi . & Tron M V% MaN| 1053 ... Mort., 7s, 1879-1909, Tr.rec. A&O| 8212 85 0 prof.....100| 35 | 37
24 mort., 78, 8., 1597 --- s l&D| 107 1108l 2d mort., 78, ext. 1893, ex..M&N| 85 |...... Chic. 8t. P. Minn. & Om.,com..100| 384/ 381g !
e § Ark. Br. 1. gr.'i‘l\l.y 7;: 8 ’97..]'&1) 105 X Equjpme’nt 78, 1883 .oennnn M&N 9 |...... do pref__loo 19(7‘1 111 4
CCaal!rro i &1 ¥ 1“’ 7s.g., 91.J&J, 104 i057°|l Gen., 68, 1920, Tr.rec....... J&D| 41 | 45 ||Chicago & West .. .ohizan...... 100| 3914 391g 1
0 & Biles s"i 'g"55’21'<')31}x&o 85 |......I| Chic. Div., 58, 1910 Tr. rec..J&J| 84 | 85 |/Cin. Hamilton & Dayton....... 100f 74 | 73 18
Stﬂfgggg 'F‘l;'}L%d'cﬁl:'h Y906 M&xN| 116 |117°°|| Havana Div., 6s, 1910 oo JAT| ooeee] oo Cin. Indiauap. OSt&Ll(‘)(l,lxis ga%mc.igg 70 gg i
2d ‘B.1906_.. " ‘ . Div., 68, 1921 ... J&D| -ecoeelaoen. atl N. O. . eea100] -ooce- 18
b T R T M| LI T e 6e, 1021 Tr. Tec.&J| 103|107 | Cin. Sandusky & Cleveland......50 12 | 16 :
h M"lg a?ﬁ Z1st M, 1888 .J&J| 1021a).. ... Cons.mort.,78,1907,convert.Q-—-F| 80 | 85 do Pref., 6.50| 48 | 50 1
gouth rod GT ts 38...19016..J&J| 97 (102 1st, 8t. L. div., 78, 1889..... F&A| 11035 ..., Cincinnati & Springfleld......e. .| === s leees i .
%ﬁ?&g '0&2“6 12{0%? ! F&Al 105 ..., Gt. West., 11i.,18t,78,’88.....F&A 1;«;& ...... Cin. Wa,shzlngton & Balt.....i-.}gg 22 g ‘: 14
nt 78 1895 oo 93....M& .. 0 ref..
Equipment 7s. 189‘?;).3'1 """ 'TI&QB %(1)(8,2 1163 mey %:)Tol. 123{, 32’;33._ ,,M&g ............ Cleveland Akron & Col.........100(@. ----| 33% |
General o e 1631 T &T| 104 |1041] BT e S o Ant, 08, 1012, F&A| wroeer|iomens Clev. Col. Cin. & Indianapolis..100| 48 | 49 i
Geno B I'g "70 TTTUTALO! 971alo..... | BL.L.K.C.&N. (r.est.& R.),78.M&S' 109 110 ||Cleveland & Canton............--.. r:7 714 :
Fros VB iss, 910,480 1657 do  Om.Div.,18t78,1919.A&O0| -==--+|------ do do “Pref..l <91 30 -
UL E K'SB'{;\;L'IJHFE Co. 1916M&S| . 94 | .nn ! do Clar. Br., 68, 1919, F&A| ==z |-ann-- /Clev. & Pittsburgh, guar.,7.....50| 198 |.c....
R b (1) & —1?)‘203’ i«‘&A ¢ 11113 do No. Mo., 1at, 1895...J&J1| 1153 .. .. CRULr A’AlCDO. cerecan conrenmaracaees| zormmsfeen see ;
YN Wi W Ces 19197 M&S|(Cennns 110 | do 8t. Cha’s Bridge 68, 1908| «----- 104" ||Columbus & Xenia, guar., 8...... 50| 170|175
B L N T M LstML 767570 &) | 11658/ 1171 Wab. Fund, 1907—Var. 78. F&A| s-...-[------ Col. Hock. Val. & Tol........_.. 100 20%| 22
B I R08 o BI&N| 102 -|.....-|Warren (N.J.]—2d,78, 1900 _.A&0| 110 ... |Colummbia & Greenvillepref..-.100| |39 |, 50y
AL, O8.onnannns ’ 5 |ooo...llWest Chester—Con. 78, 1891.. A&)D JONICOTA. e e v eeereearmmmneamneamsns
2% ZS:’ ?r.t,h981. 'tm5"'1'§')§1‘ I}E“éﬁ %8? S—— ‘\'k’.e.slggse(;'szlAt. (lns)t Ms.’,Gslf)loML\;S 105 [107 |{Concord & Portsmouth,guar.,7 100 140 [150 i
; 8 Mi u&uI\I n si’ tEf 1909 J&J| 11219/ .....||West Jersey —1st, 68, 1896..... J&I| -ceeer| emne- Connecticut & Passumpsio..... 100 lgslﬁ 109 {
¢ B g S A&O| 116 |.---z.|| 1stmort., 78,1899 .......... A&0| 120" |1211/|Connecticut River.............. 100 15414/184% i
12)a.ksi3 t.,68.1010 ..o oo... M&N! 115 {11514 Consol. mort., 68,1909.. ....A&O 117 |...... Danbury & NorwalK ............. 50 dlla Slig 1N
1st vonsol. 65,1933 11117 J&J| 117|117 West Shore—Guar. ils..é.. g.ﬁgﬁ.} igilq 1033 Daytond% Micmgaéx},e%u;%al?flgs..gg 55 lgg ,
educ : G I " C.&Pitts.—18t,6s,19113&J| 104 ... .. ] ., 8. i}
d(’) U’ ridtucéa d ;(ﬁ)}é‘; ° gig I?Z : . ‘Vgg:?naﬁa&.lzl]?stts M. Bsts, ?88...A&() 162 licesws Delaware & Bound Bro'ok....’..loo ...... 160_’ i\
ﬁg:]nt:na I%’xt.b‘ 'lsts,’qs. 1937.J&D| 854 "w51|| 24 mort., 8s, guar:, ’90"1’{"A&0 }Og Trm gg;a‘:vzg%%:gi. & Western..... > gg 1%353 1-23: ih
Montana Cenr.—15t, €6, 1937I&T| 113550 WeRt N A Fown15t.06,1037787| 93| 99 do U apTTprer100| 49%| 50 ;
e Am(i& A.Pass.,lst,és,] 426.J&J ..| 92 2d m., 38 g.—56 8C. 1927. ... A&LO| -enu-- 40 ||Denver & Rio Grande Western. 100 10| 13
8 OM f &Ns M f‘t 7 '1902 """ wﬂrre'u & Fravk., 18t,75,96 F&A| 1141117 Des Moines & Fort Dodge...... 100 8 91ig
g i ST at, €a, 1034, "AGO| wamre|ierens W’n No.Carolina—1st,78,1890.M&N| 105 |...... do do  Pref..100| 16 | 22
B?t' ng& 1. cc ﬂt':, 8,'97 TI&d 1147 {11577|| Consol. 6s, 1911, cneeneenenns J&JI| ------ 85 ||Det. Lansing & Northern, com .100| 37 42 :
Bo. Ga. & Flo,—18t, 78, 1569 . 116 |117 ||West’'nPenn.—1st M., 68,’93..A&0/| 109 |...... do do  Pref.100| 94 | 95 ;
B Fe 1899 s o aen| 114 [115 || Pitts. Br., 18t M., 68,’96.....J&J} 110 |...... Dubuque & Sioux Cit¥eeuanennnn 100] 75 |--esee
Seahoard & Roan.—6s, 1016. . F&A| .- —....||Wheeling & L. Erie—18t,58,...1926| ----=- 9915 | Duluth So. Sh. & Atl.-..-weecaeeees 5 | 7
eg b 19:6. ’ T J&J| 10812/110%||Wichita & Western—1st, 6s....J&J 101(101 do Prefi... soense 2? 23
8aloto Val.—1st, 75, Siniog d..J&J| «-e-o|-o--- || Wilm. Columbia & Augusta, 6s......| 120 1123 East Tenn. Va. & Ga. Ry.....-100 S%l 1o :
2d mort., 78, 8INK’g £d...... . A&O} --poemoee- || W1l.& Weldon—8. I'., 78, g.,°96. 89| vo do do 24 pref...100| 22| 24 |
er?o B L 't'%";ié'i\ijgg Illgg """ | W{f,(;%ﬁ?; %?rf—'cu%y AL 08--eeec U0 | 401! East Pennsylvania.. ......e.eee 50(y 53 | 54 :
Eling). 5“3'?-‘ e O 19010 &J| +nvese|ommnns Wis. Vallev—1st, 78,1909...... j&j| 12312124 || East & West, Alabama. ... ceoeeouef coseen|ionie - ;
A 0“‘1'- e 1909 T&y| (93|l Wore'r & Nashua—58, 9395 Var.| 103 (105 ||Eastern (Mass.). ... .cc-uee-v-- 100| 124 |125 L
Shenandoan Val. 188781909 J G| 52 | 54 || Nash.& Roch.. guar..5s.’94A&0| 1024104 || do o Pref........... 10| 129|130 _
—1St. 68, gU., 6 ) astern A - AR S, ;
Sirove, & Hous 14 e, g 1014 162 1183 || ate Gt South—rim., A, 6o,prof. | 10%| 11, Ellzabeth Lex, & Bik Sialy.-.. 100 3 67|18 )
S8odus Bay& So.—1s8t,58,8.,1924J&J| ------|---2-- Lim, B,COM.cc.iantaaarecacanne.. 14 > 3 do i’réi."’}'.:so 64 --:::: i
80. Caro na—lgg 1:;11.,65, 920"AJ§3 102 1(8)113 Ala. 131.00. & Pac., &(ig.. pref..déi::: § " ;s‘ Evammville o et Hase: L, 7.-90% 85 l
{ %20?:3?&3’3?931 ............................... 13| 15% |Albany & Susqueb., Guar.,7...100| 148 |155 | Kitohburg. rg’m}.dﬁgt.tg........igg 893 ggf: i
' 80. Cen. (N.¥.)—Consol. mort., 8| 30, | 58 ||Allegheny VALY o oo iaiio 00| 87l B7kl| do ~ do - Prefl 100 107%\107% i
B s Lo D ot o M| 91| Oui||Atlanta & Charlotte Air Line ._100| 82% 83 ||Fort Worth & Depver -, =+ 100 36%| 374 i
Income, 68 ... ... e vmeaig i 93 | 94 ||Atlantic & Paciflc.......... ....100 814 Galv. | . & 3an Antonio .....} --- SR Ly
L : 132 (133 (|Georgia Pacific..e.euees sece-ean.ee. 12 ‘a
o ot & 190010 14 }cl);l-: """ ﬁ&%‘fggrg"g%f&nah’leﬁséqi"%83 100 101 Geor%hi»1 Railroad & Buni'g Co.100 197|198
. . V.-~ 1861, 6 B 107 Tl  ae - 1stpref.,6.... 123 |...... Grand Rapids & Indiana ...........
R D i s nt miont. }(I)Z) """" ((ilg é?lt g‘;ﬁ’sigg ...... 116 ||Green Bay Winona & 8t. Paul..100 9| 10
Staten Isl. Rapid Trans.—1st mort. 7 Paske e gy DL e e o 3 s 100 14 3%
gy T T o 13 g 7 Bl M Beech Creek rerearenn: BO| wcecacfosaios Houston & Texas Central......100| 12 | 18 $
8tock. & Cop.—1st, 53, 1905. .. J&J| .-.0eefienne. o I 414 e Hontiagdon & Broad Top.. —rvs = g 17 §
B Han GW-B L 14 1903i"ié1\&’§§ 1013g|.-. . BOII'S GAD. - -..owrannnnnns- IO 50!§mren- 441 do o Pret...50) 38| 39 b
" 'Harzi&zv'%&slsmss’ J2ONaN 21555y |Belleville & 80, 1L, pref...... 100 75 |...... i| Minois Central....... evemneeas 120 (121 T
8 IBno&,l‘i’l ?f 1 .tM7A 1110 (116 ||Boston & Albany................100 199 (200 do Leased line, 4 p. 6.100| 97 |......
BT AN Y eonsol.7s, 06A&0| 13212 B oo, & Montreal. Pref.,, 5.100| 103 |103%!|Indiana Bloom. & West.,ass. pd.100| 11 | 12's {
B o 0,75, 1009M&N| 45 |....-|/ Boston Hoosac Tun. & WeStern .| +- x| .- Jef’v. Mad. & Ind’p’s, leased..100{ 79 |......
ﬁt%gﬁ',ﬁ"fe'n" > M&N|! 45 |... . |!Boston & Lowell..c...eeecmnn--. 100, 159 160 Kanawha & Ohm'iéi'ﬁié’t .......... 1| . g
€ drleans—1st. S TF&ALILS 1170 0lglzll || = do 18t pPrelicecececee--} O Jec-e- e i
Toxae & New Orleans—1at7a. red) 413|117 | BOston & N0 i ot 100 97 | 98 do  2apret. Il 3 | il
A et D18t 65,1905 M &8, 109 |.200 | Boston & Providence. ... 100! 234 |235° ||Kan. City Ft. Scott & Gulf .....100| 73 | 79 i
Tel‘s‘t%cﬁ&?;sasfi%bl“ 85,1905 74D’ 927 usi Boston Revere Beach & Lynn..100{ 160 165 do do Prof. 100] 131% 12.815 i
24 gold inc.. 58, 1000 ........ Mch' 4(%'....../Brooklyn Elevated.. NeW .......... 35 | a0 ''Kans. City Mem. & Birm.. ....100 i
* Prioe nowinal.  Purchaser aiso pays accrued interest. {In London |} Coupon off. § Price per share. ¢ In Frankfort. & [n Amsterdam. ?

DigiiSEeie -~ A SR . ' ; :

adl aro




646 THE CHRONICLLE, [Vor. XLVI,
GENERAL QUOTATIONS OF STOCKS AND BONDS—CoxNcLupED.

For Explanations See Notes at Head of Wirst Pagze of Quotations.

A s T

RAILROAD 8TOCKS. | Bid. | Ask. MISCELLANEOUS. | Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask, -
Kan.C.8p’d& Mem.100| 76 | 77 |[lst. Louis & Chie. pref.| ......| 40 COAL & MINING MINING STOCKS§ &
Kan.C.Cl'n & 8p’d.100| 30 | 40 ||st. L. Van. & T.H..... 7 112 STOCKS, N.Y, (N. Y. & BAN. FRAN.) %
Kan. City & Omaha,... 7 10 ||3t. Louis &8an Fr.100| 28 la| 29 |/Cameron Iron&Coal50| .. .. .. 30 llAlce. ..........._.. .01 . | . .
Kentucky Central.100| ...... cemen © do Pref....100| 67 08_ {|Colorado Coal & I.100 34%| 35%/|Alta Montana.... .100{ 1-10|... " N ;
Keokuk & Des M..100 413, ... do 1stpref.100| 112. [114%|/Col. & Hock.100.C& I.| 20| 2119 Barcelona............. ‘90( -92 B3

do pref..100| ...... 23 ||8t. Paul & Duluth.100| 56 58 1/Consol.Coal of Md.100| 20 23 ||Bassick............ 100 *10{ 13 2
Keokuk & West. ......{ ......[...... do Pref.100| 102 103! Homestake Min’g.100| 10%| 11| Belle Isle. . ... ... .. 100 '35 +60 £
Kingst'n&Pembr’ke50| 34 | 34ig/{at. P.Minn. & Man.100( 100 |1012/ Marshall Cons. Coal..| 12 12 'Best & Belcher........ 4:00} 4-50
Lake Erie & W....100| 143 143 8cioto Valley.. .... 50 7 10 |{|Maryland Coal....100| 12 15 ||Bodie...........°" 100 2°50|......

do _Pref.100| 45 | 45|/3eab’d & Roanokel00 ......|...... New Central Coal .100| 10 | 113!/ Breece ... ..o ST . 28| 35 b
L. 8h. & Mich.80..100{ 911g 913g||8outh Carolina....100 8 9 {|Ontario 8il. Min’g.100| 28 |{...... Brunswieck.............| ...... 20 2
Lehigh Valley...... 50| 52% 52%)|8outhern Pac.Co..100| ......|..... Pennsylvania Coal.50| 2641g|... .~ Bulwer.... ........ 100; -70|......
Little Miami........ 50/916713/170 ||8’west., Ga. 'd,7.100( 127 |1281%|(Quicksilver Min’g.100( 9 | 11 (|Caledonia B. H....100| 2'00| 2-0% i
Little Rock & Ft. 8m.| ...... 50 |/8yr.Bing, & N.'Y.100| ...... ansas do pref.100| 34 | 35 Cal’'m’t&Heocla(copp'r)| 243 |...... %
Little Schu’k’l...... 50| ......| 64 | 8ummit Branch,Pa.50| 9 | 10 Tenn.Coal&TronCol00| 26 | 27 Consol. California.100| 11-50| . - % 5
Long Island.... .... 50| 91%g| 9213/|Sunbury & Lewist..50(§ 48 | 49%||Whitebr'st FuelCo.100| 961 97 |IC solite .... ..... 50 *30] 37 »f
& Mo. River. .100} ......|...... Terre H. & Ind’nap.50, 90 95 ||Wyoming Val.Coal.100| ..._..|.0. .. Chollar............ 100/ 3°60j...... §
do  Pref....... 100f ......|...... Pexas & Pacifle...100| 20 20%||EXPRESS ST'CK S Consol. Pacific.... 100 10} -20 ’5
Lou. Evans.&8t. L.100| 10| 11 lol. Ann Arbor & N.M| .....0|...... Adams............. 100/ 138 1143 '|/Crown Point....... 100 - 5-25]...... 34
do. Pref.100| 22 | 25 [ITol. & Ohio Cent’l.100| 20 34 |lAmerican.......... 100/ 109 1110 |/Deadwood......... -e| 1°90f......
Louisv. & Nashv..10G6| 56 5614 do  Prel.l100| 40 ‘| 50 ||United States..... 100/ ¢9 | 73 ||Dunkin.... ... " s ‘85| -95
Louisv.N.A.&Chic.100| 36 38 ||0.N.J.RR &C. Co.100 213%...... Wells, Fargo & Co.100| 135 [140 El Cristo....... .| 210|.......
Mahoning Coal RR.50| 37 | 40 Onion Pacific.... .100| 537| 54lg TELPH STOCKS Eureka Consol.... 10 9°00(10°00

do Pref.50, 88 (.. ... Otah Central...... 8 11,1} (R E—— AND BONDS., Father De Smet .. 100] ...... *50
Maine Central....100 124191125 ||Utica & Black Riv.100| 120 [125 American Dist.Tel.100| 20 25 - ||Franklin (copper)..... 15'00)......

Man. & Law’ce....100| 21213215 Vt.& Mass.,I’sed,6.100| 133%(134 |[American Tel. & Cable| 72 | 75 ||Gould & Curry 8..100| ...... 400
Manhattan, con...100| 931 94%4/|Vicksb. & Meridian ... % 1 l|lAtlantic & Pacific st’k| 45 52 (lGreen Mountain....10| ... . ‘05
Marq. H. & Ont.. .100| 151 17g do gret. .. 1 1l iBank’s & Merch’ts.100 | 2 ||Hale & Norcross. .100| 7-25| ...

do Pref..100| 80 | 90 Virginia Midland..100| ......|..0. .. Qeneral mort. cert.. 31| 5 ||HoruSilver............ $
Memph.& Charl....25| 52 » 94 ([{WabashSt,L.&Pac.100| 13 1419//Cent. & S8o. Am. Cable| 10 /105 [ron Silver..... .... 20 : .
Mexican Central ..100| 147} 15 do Pref.100/ 24 | 26 ||CommercialTel. Co.pt.| 16 |...... Lacrosse. ........... 10| ...... ‘15
Mexican Nat., Tr. rec. 74| 8 Warr'n(N.J.),1’s’d,7.50| ......|...... Franklin........... 100) 25 | 33 lLeadville Consol....10 28| 33
Mex. Nat. Constr. Co.| 23 | 25 West Jersey.... .... 02 59%|...... Gold & Btock.....100| 90 | 95 |[|Little Chief ........ 50| -23|..... .
Michigan Cent....100| 7914| 80 West'Jersey & Atl.. 50(8...... 48%!| Bonds....... S S 96 102 ||Little Pitts...... eseumes] 5w 25
Midland of New Jersey| 25 |...... Western Maryland.50| ...... 14 ||Mexican.... ......100| 160 |170 Mexican G. & 8ilv.100{ 4-00|..... .

Mil. Lake 8. & W..100| 55 | 60 Western N. Y& Penn'.| ......|...._. N. Y. Mutual Un, Tel..| 90 | 90%/|Mono..... .. ..o .o 1-50]......

do pref.100| 881} 901y Wheeling & L:Erie 100 52| 53 Mutual Union 6s....| 9115 92 Monitor M & M........ 10/ ‘14
Mil. & Northern...100| ......|.0...0 Wil. Columbia & A.100| ...... 114 |IN’west., 75, 1904 .J&J| 100 |...... Navajo .. ... ._.. 100 1-70]..... .

Mine Hill & 8.H....50(§ 64 | ... Wilm. & Weldon, 7.100(*115 |.__. .. Postal Telegraph..100| ......|...... North Belle Isle...... | 4°00|....."
Minneap. & 8t. L..100|" 7 813 |Wisconsin Central 100 17| 17ig Bonds, 18t 68 .......| .. ....|.___0. Ophir.... . ........ 10{ 7-38|..... .

do  Pref...100{ 14 18 40  Pref.100{ 37 | 371g||Postal T. Cable, new.| 20 | 23 Osceola (copper)......| 21-00] ... -
Misso’i Kan.& Tex.100| 133 1414 Wor.Nash.& Roch.100(*125 |...... 8o0. Tel., 1st mort. b’ds AN . ‘- |Pewabic (copper).....| ......| ..o %
Missouri Pacific...100| 767% 77'3| CANAL BONDS. South’'n & Atlantic.25| 75 80 |/Plymouth Consol. .. ... 9-38] 975
Mobile & Ohio..... 100 8 10 ||Ches.&Del.-1st, 68,’86| ...... 84 “|/Western Union....100 765 76%4//Potosi............. 100| 3°60|......
Morgan’s La.&Tex.100)| ......| ... Ches.&0.—68,’70.Q.-J| 10 | 12 78, 1900, M. & N....| 115%/116 Quincy (copper). ..... 72:00!......
Morris & E’x, gu.,7.50| 142 (132 Del. & H.—78,’91.J&J| 1093{109%, TELEPHONE Kappahanock........ 1 ‘11f......
Nashv.Chat.& 8t.L.25| 75% 761g)| 1stext.,1821..M&N| 1075...... STOCKS, ’ Reg Elephant...... 10f ......}.... 5
Nashua & Lowell..100/ 190 [195 Coup. 78. 1894 A&O| 114%4| ... American Bell..... 100/ 234 1235 |(Robinson Consol.. 50 ‘60| 80
N’s@aehoning Vall’y50|§... ... S4lgi 1st Pa.D.cp.,78,M&8| 140 (144 Amer. Speaking...100| 100 |...... 8avage...c...oooeeuuu | ... 4'50
New Jersey & N.Y.1(0| 3 | . .. Lehigh Nav.— 41gs,°14| 1095|.._... EFi6. s.cnus sveennes 301 31 [iSjerraNevada ..... 100/ 3-60|......

do_ Pref.100| 10 (.. .. RR. 68, reg.,’97,Q-F| ...... 114 |/Mexican.......... ---| 75¢.| 95c¢.|(8llver CUff..... ..... 50 ‘07( -11
N. News & Miss.Val.Co} ......} ... Conv 6s8,g.rg.’94M &S| 1081g(...__. New England 44%) 45 (1Bilver King.....ovroooil oo, .| 500
N.Y.Cent.& H.Riv.100| 105 105%| 68,8.,0p.&rg.’97J&D| 113 |114 Tropieal............. 10} 50¢ | 70c.||Standard .. ... 0" 100| 2-00|......
N.Y.Ch.&8t.L.new100| 14 15 Cons.M.,1911 78J&D 131: ...... ELECTRIC . * ||Sutro Tuannel.......... ‘121 13

do 18t pref.100| 65 | &7 Penn.—6s, eoup., 1910 76 |...... LIGHT STOCKS. Union Consol...... 100/ 3-0|......

do 2d pref 100/ 2913 301 3chuylkill Nav.— Brush, Balt........ 100/ 56 | 65 |Utah..........cooon.... 1-20]..... »

N. Y. & Harlem ....50| 220 (230 1st M., 68, 1897.Q-M| 80 |...... Brush Illuminat’g100| 85 | g0 Yellow Jacket......... . 5'00(...u0n
N.Y.Lack.&West...100| 1061 106%|| 2d M.,68,1907..J&J| 4765 ...... Edison................. 160 |...... BOSTON MINING
N.Y.L.Erie& West.100 245 247g/| Mort. 68,¢p.,’95J&J| 48 |...... Edisou Iuminating..| 90 | 95 STOCKS.
do  Pref.100| 55 | 5. ° 68,1mp.,cp.,’"80 M&N| ......|..._.. United States.......... 31 | 39 llAllouez..... ........ 250 13/ 15
N.Y. &N.England.100| 413 413/ 68,bt&car,1913M&N| ......|.. . United Btates Ill. Co..| 75 |...... Atlantic............ 25| 17 | 179
do Pref.100] ...... 125 ||8usq.—68,cp.,1918J&J] ...... cuenns TRUST CO0.'S Bost.& Mon...(Copper)| 441] 45
N.Y.N H.& Hartf.160| 218|221 78, coup., 1902. .J&J| eeeu..|.n.... STOCKS, N.Y, Brunsw’k Antimony.5| 4 6
New York & Northern| ......| . OCANAL STOCKS, Am. Loan & Trust.100'___, .. ---==-|/Calumet & Hecla...25| 244 [245
Pref.) ... 000 Chesapeake & Dal. 50! ......{...... Brooklyn Trust...100 285 [295 Catalpa Bilver...... 10| 20e0.|] 21le.
H.Y. Ont. & West..100| 16 163/ {Del. & Hudson....100| ...... 10913 (Central. ... ........ 100] 500 |...... Central..... ........ 25/ 23 |.25
K. Y. Penn. & Ohio ... M| 1 ||Del. Div. leased, 8..50(§......1...... Farmers’ Loan & Tr.25| 460 | ..... Franklin ...... ..... 25! 1534) 154
do . Pref. ¥ 1 Lehigh Navigation. 50|} 4914/...... Knickerbocker ....100| 136 (142 Huron .............. 25 41 43
N. Y. Phil. & Norf.100| ...... 15 ||Morris, guar.,4....100| -..... 80 Long Island ... .. 150/ 160 (165 ||Minnesota .......... 251 50ec.f 150
N.Y.Busq.& West'n100| ~ " 8ig| "9 do xg:l guar.10..100| 188 1200 | Mercantile...... ..100| 205 |215 National ..... Siaowas 25f 2/ 3l
do  Pref.100/ ‘30 | 31 ||3onuy Nav.....500...... feensen Metropolitan. ....100/ 170 (175 ||0sceola. ... 7> 20" 25| 22 | 221
N.Y. West Shore& B..| 21 31 do do pref.50} 44| 7 |N.Y.Guar. &Ind..100| 115 |...... Pewabic ............ 25( 23! 3
Norf.& West,, com.100 1815 18% | IXSC°LLANEOUS iN‘ Y.Life & Trust.100| 550 (590 3uincy .............. 251 72 | 72

do pref.100| 48 | 481, BONDS, i ‘Union.............. 100 609 }...... idge. .. cauenn..... 25 134/ 14
No. Pennsylvania..50[y 7 80 (|Am.Wat’rW.Co.,1st,6s! .. ... 10313 United States...... 100/ 575 620 |iTamarack ... . . 251 160 161
Northern Central.._50({ 821 8251 Canton(Balt.)68,2.,’04 ......|......||N. Y. & BRKLYN . MANUFACDING
North’'n N. Hamp.100| 1391|140 Un. RR,,1st, end.,6s.] 113 [115 HORSE RRS, 3 STOCKS,

North’n Pac.,com.100! 24 141 25 |iCol.Coald& Iron—1st,68| 10534)...... (See Local Securitiesin Am. Linen (Fall Riv.)| 830 1850

do Pref.100/ 513 5214|/Col & Hock. C. & L,6s..| .... |...... CHRONICLE each w'k, Amory (N.H.)..... 100} 10512107
Norw.& Worcester.100| 177 |179 Ccv.&Cin.Bge. 58,3-5y| 100 (100%|| except third of month) Amoskeag (N.H.) 1000| 1905(1915
Ogd. & L. Champ.100 6 8 58, 5 years... .. M&S| 101 |...... GAS STOCKS, Androscog’n (Me.).100| 11734]1171g
Ohio & Miss...... -100f 20%) 21yliGa. Co.,N.C.,58.. 1937| ...... 9619/ /Balt. Consol. Gas. ..... 49 | 49%|Appleton (Mass.).1000| 695 1700

do Pref.100(t 81 | 83 ||Hend’n Bridge6s,1931| 109 |...... Balt. Consol. Gas, New| 463 467/| Atlantic (Mass.)...100| 109 110
Onio Southern... .. 100 11 13 /(Or.Imp., 1st, 65. 1910| 1023(103 Boston Gaslight...500/1000 |1005 Barnaby (Fall Riv,)...{ ...... 102
Old Colony........100| 1691170 Oreg.R.&N.18t.68,J&J| 112 |...... East Boston ........25/" 40 | 41 ||Barnar Mfg. (F.R.)..| ...... 95
Oregon Short Line100| 23 25 ||- Con. 58 1925 J.&D..| 1023% ------ ||ROXbury........... 100} ......\..._.. Bates (Me.) ..... ..100| 11314{114
Oregon Trans-Cont100 2514] 253g/|0Ocean 88.Co.,1stguar.| 103 (105 |;8outh Boston. ----100| 115 120 |/Boott Cot. (Mass.)1000(1310 1320
Oswego & Sf'r.. ﬁu 50 130 ... .. St. L. Bridge & Tun— Brookline, Mass...100 | 103%]105 Border City Mfg. (F.R.)| 133 [137g
Pennsylvania RR. .50 § 523%| 525)| 1st, 78, g, 1929.A&0(1136 140 ||Cambrid e, Mags..100| 170 (1701 Boston Co.(Masgs.)1000{1000 {1005
Pensacola & Atlantio..| ......| ~ . Tenu.C.&L.—T'nn D.68| ......{...... Chelsea, Mass..... 100, 112 |114 }|Boston Belting....100| 160 ({160
Peoria Dec. & Ev..100 183%| 19%|| Bir. Div. 18t,68,1917! 85% 86 Dorchester,Mass..100| 1101(111 Bost. Duck (Mass.)700( 875 (925
Petereburg ........ 100/ 63 | 65 ||[MISC'LLAN EOUS Jamaica PI'n,Mass100| 1553%|156 Chace (Fall Riv.) .100| 100 {102
Phila. & Lrie....... 50 2 ...... 2519 STOCKS, ) Lawrence, Mass...100| 1293|130 Chicopee (Mass.) ..1C0| 107 |108
Phil. Germ. & Nor..50 1201g).. .. .|[Amer. Bank Note Co.. 30 |35 |[Lowell............. 100/ 195 200 Cocheco (N.H.)....500| 400 |410
Phila.&Read.ass.pd.50 613 615 |Amer.Cotton Oil trusts| 31 9| 32_||Lynn, Mass., G. L..100 114 (... ... Collins Co. (Conn.)..10 Tyl 7%
Phila, Wilm.& Balt.50 6913/ 70 (|Aspinwall Land....10 81g] 83%i|Mald. & Melrose...100| 109 10913} Continenta! \Me.). 100| 36 40
Pitts. Cin. & 8t. L..50/8 7t "~ Boston Land........ 10 Thl| 7 19} Newton & Wat'n ..100| 136 {140 Cres’t Mills (F. R.) 100
Pitts. & Con., I'sed.50| ... . "[ /777" Boston Water Power..! 7%/ 77%/8alem, Mass., .. ... 100/ 108%4/109 | Crystal 8pr. Bl.(F.R.).
Pitts.Ft.W.& C.,guar.7| 1531g/155 Brookline (Mass.)L’d5| 4%| 5 Brooklyn, L.1...... 25/ 103 1105 | Davol Mills (F. R.) 100
Pittsb. & Western ..50| ... | ... Canton Co. (Balt.).100{ 43 | 46 Citizens’, Brooklyn.20| 53 57 |'Dougl’s Axe (Mu88)100

do. Pref. 50| .. |I07 Cev. & Cin. Bridge, pf.| 210 |...... Metropolitan, B’klyn.| 79 | 82 Dwight (Mass.). ..500 y
Pitts.Young.&Asht.50| __ 0. 70 |{East Boston Land. .. 5 9% |Nassau, Brooklyn ..25| 102 |..... -|| Everett (Mass.)...100

ao  Pref....50| 96 |.. . __. Frenchman’s Bay Ld. 938!  9g/|People’s, Brool;lf*n.lo 70 | 72 |IF, R. Machine Co..100
Port.8aco &Ports,lsd 6] 122 124 |/Henderson Bridge Co.| ...... 100 |{williamsb’g, B’ yns50| 121 {124 || ling Mills (F. R.) 100
Port Royal & Augusta 4 |...... Keeley Motor.........| ...... 6 |/Charlest’n,8.C.,Gas8.25| ....._. 20 || Franklin (Me.).... 100
Ports.Gt.F.& Con.10¢ 116 118 |(Manh’tt’'n B’ch Co0.100|_. 10w 12 Chicago G.& Coke.100| 210 cesses @1’be Y.Mills(F.R.)100
Rens. & 8aratoga..100 165 |170 ||Maverick Land.... 10 2% 3 Chicago Gas Trust.... 34| 351g Granite (F.R.)....1000
Rich.& Alleg., ass. pd.| 4 | 12 N.E.Mtg.Secur.(Bost.,| 92 | 95 ||Cincinnati G. & Coke . 18024181 | Great Falls (N. H.)100
Rich. F. & P.,00m.100| 120 150 |/N.Hampshire Land 25| 35¢ 50c.|| Hartford, Ct., G. L..25| 25 26 |/damilton (Mass.) 1000

do Guar. 7.100{ 153 {.._... N.Y.&Tex.Ld.,Lim. 50| ...._.|...... Jersey C.& Hobok’'n20| 160 |...... Hartf. Carpet (Ct.)100
do do 6.100| 140 |._..°° Land serip ..........| ....._|. 007 People’s, Jersey C..... 70 |...... Hill (Me)...... ... .100
Richmond & P'b’g.100{ 111 112191/Oregon Improvement.| 52 | 54 Louisville G. L........| 119 |120 Holyoke W.Power.10G
Rich. & West Point100 23%)| 23%|/Oregon Ry.&N.C0.100| 94 95 |(Memphis Gas.......... 471 52 | Jaockson (N, H.)..1000

do Pref....100 654 66 1Pac¥ﬂc Mail 88.Co0.100| 35 | 35 Centralof N.Y..... 50| 55 |..... -|| €ing Philip (F. R.) 100
Richmond York R.&C. 92 98 | Philadel. Co. Nat. Gas.| 94 96 ||Consolidated, N.Y.100 74 754  Laconla (Me).. .... 400
Rome & Deeatur......| ... . . Pullm’n Palace Carl100| 14515/147 Equitable, N. Y.... ...| 106 112 Lancaster M.(N.H)400
Rome W. & 0Ogd...100/ 90 92 | 8an Dtego Land., ..... 30 3034!|Mutual of N. Y....100| 90 92 |{L’rel Lake Mills (F. R.)

Rutland ........__. 100} 5 olg| 8t.Louis B’dge,1stpref(:107 109 ||N. Orleans G. L. ..100| 821/ 831 Lawrence (Mass.)1000

do Pref.,7..100 341 35 || 2d pref. certificates. 151 53 |/Portland, Me., G.L_.50| 70 | 75 Lowell (Mass)..... 690

8t. Jos.& G’d Isl’d.100 13 15 | 8t.Louis Tunnel RR.. {110 1112 ||8t. Louis Gas...... 100| 64 66 ||Lowell Bleachery.200

8t.LouisAlt.& T.H.100 36 39 | 8t. Louis Transfer Co.| 60 70 |/Laclede, 8t. Louis.100| 118 120 |{Lowell Mach.8hop.500

0 Pref.100| 74 | 80 | Union St’k Yds.&Tr.Co| 95 [100 |{San Francisco Gas....| 36% 57 ||L man M. (Mass.).100

8t. L. Ark.& Texas100 13 1114/ West End Land (Bost.) 24%' 2414/|Wash’ton City G. L_20 3938 391!/ Manchester (N.H.)109
* Price nominal; no late transactions. t Parchaser also pays accrued interest. t In London. § Quotation per share.
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: Latest Earnings Reported. :h;z_—l—t—"
Tnuestuent Roavs. ki ]
Weekor Mo| 1888. 1887. 1888. 1887.
o |
¢ “ L. Rock & Mem. 1stwk May 10543 130100 201 073 281,202
gg aﬁrﬂ aﬂ iuizlllgknfz. Long Island..... April..... 251,749 231,206/ 769.942| 740,649
. Lou. & Mo. Riv.. January... 36,704, 40,982 36,704 40,982
Louis. Ev. &St.L. 4th widpr| 19,851 L198101  205.850/ 290401
== uisv, ashv. 1stw ay . ,430, 5,306,784 5,185
The INVESTORS’ SUPPLEMENT, a pamphlel of 132 pages, | Lou.N.A, & Chic. 1stwk May| 37.943| 35.915| 662,524 68818%8
contains extended tables of the Funded Debt of States and | Louisv.N.O. &T. 2d wk May| 36,630, 27,442] 875,959 736,963
Cities and of the Stocks and Bonds of Railroads and other | Tykeqs Valley.. (March..... 83,007 51473 277,722 138,332
Compandes. It is published on the last Saturday of every | Memphis &Chas. 1stwk May| 30,023 27.975| 577.642| 554,705
other mo%h—mbz., Janga_rg}/; Mqr’fhc,z 1}(%], {ulgt/, Se%l)tem- :%e ?n(gﬁ?n : .2Ad v»iv}: May %gg.ggg lgg,ogg 2,%2;,503 1,746,015
ber and November, and is furnished without extra charge | *Mex. N. (alllns) April..... ; g 1454 ’592.885
to all regular subscribers of the CHRONICLE.  Exlra copies | MirL suawest [s0 whiey| o9151| oaacs '2a2:039 1,163,180
are soldhto sug)sclmbers of the CHRONICLE at 50 cents each, ﬁgv;aukegﬁzﬁ. id w{(May 1}8’2%8 1%3,303 246:592 329,213
ers a er co eap. J|April...._. § 067| 414,645 516,349
and to ot $1 per copy. . Mobile & Ohio .. |April...... 169,174| 154.407| 1785.422| 780,386
Nash. Ch, &8t.L.[April._. " 232.263| 222,720| 1,009,037| 960,008
ILROAD EARNINGS Now Bt piok Wasal —— 70495 69508 193003 105008
ew Brunswic arch..... X y 603| 161,962
RA . N.Y. Cen. & H.R.|April... ... 2,748,777|2,901,740(10,901,573/10,991,091
S N.Y. L. E. & W.. [March.. .0 |2,130,419(2,121.305| 6.068.882| 5.933.030
__ | 'Y &Now Eng.March .. .| "378.440 430,097| 1,156,932/ 1,152,401
2 v Yo orthern|2d w ay s 4 A T T
S Latest Earnings Reported. Jan.1 to Latest Date. §¥ %}’}'i & @?iq’k 12&1 Wl]ﬁ May 2},% :; g 22‘323 gg ?‘;'346 46 3'721
s .Y. Phila. arch..... 3 i ,341 119,507
, ___ |WeekorMol, 1888, | 1887. | 1888 1887. | NIY.Bus.& W...|March, ...| 106,154| 112.538| 842,545 295.475
PRSP I Sow e B g | L 1S [ R
egheny Val. .|March... .| 159,830, 173,500/ 471,335 455,250 o i IMaroh T ; ' AR
Atow T & 8. Fe. Maren..-.|1,233,238|1,762,628| 3.373,844| 4,311,683 | Northorn Centl. March ....| 426,081 514,022 1,333,273 1,517,960
A anta & Char. [March ..., 111.342| '111,971| 360.762| 320,287 | Northern Pacific|2d wk May 181 214,740| 4,887,669 3,688,434
Atlanta & CHBL.HAFChcesss 32,393 28.702| 116966, 104576 | Obio&Miss.....|1stwk May| 72,606| 67,006 1,231,552| 1,364,244
Atlantic & Pac..[1stwk May| 55,943/ 58,557| 919,370/ 971,207 | Jhio River...... ApnL Tl 3estl  asooo| 1s8ee] 1907058
B.&0.East.Lines|April...... 1,182,46111,215,221| = .cceeeeas]  eeenene. 0 Oh ng Sgri. Mpr h.o ... 32’.589 ’ 9.-’100 95,950
Western Lines. April...... 371,229| 363,952|  .ecooeel .o Oregon Imp, Go. |Februaiy.. 384,745| 935550 727.094| 495041
Total . .....- April...... 1,553,690(1,579,173|  ....... |  ........ T AN Co I Marehi Y-l 28’733 : 320 495,941
Balt. & Potomac|March..... 120,720( '1:0,555| 8i7,i67| 38,310 | Qres. R &N Co.[March...... 0! Aoaalst BEi0nle,  DILg0R
Beeoch Croek ...|February..| 90,055/ 56,993| 167,988 103,887 | Denusylvania. ..\March..... 4,526,561 4,410,433/13,099,995)12,250,992
Buft.Roch.& Pitt|1st wkMay| 37,366 42111| 626,551| 642,662 | prot e Brie. I March. | 277046 336305 7iosds|  di3Ef :
Bur.C.Rap.& No.|letwk May| 44338/ 40.943| 876,370/ 988,180 | Bhila. & Erle.... March..... : e R o
Cai vV Chiec. 12d wk hf&y 12’545 12.499 245,513 247,926 Phila. & Read £. Marech..... 1.579.308 1,759,5§4 3,615.905 4.848,661
Cal. Southern... |1stwk May| 38,450 28,675| 658973| 545217 | Coal&lronCo. March.....|1,078,644/1,283,579| 1,694,915 3,439,350
mden & Afl’c March. . 320432 34808 99707 00.a3% | . Tot.bothCo's.. March. - |2,657,952(3,043,163 5,310.821| 8,288,011
anndian Paciflo|2d wk May| 222,000 211,000| 4,078.722| 8,138,793 | Eitts; & West'rn.|2d wk May| ~ 37,565/ = 34,281| 602,766 684,445
Cp.Fr &Yad.Val April ... 22,104 18,929\ 105,034 86,617 | b rtRoyal LAug. Marcn...... 39,467) 43,508  114,877) 110,514
Bontdmvae S Ay Beed e elENGEaEC) [0 G BHn
Cen.RR.&Bg.Co. March...'| 352,000 509,235| 1,841,993 1,586,586 | Rich & Allegly. March..... L ’ 1726, 01
i D ) . . .
Gommation - Al oCI%) dovey el igwsns daanos| BOGEIS by aas0 7ucasl 1entans! Lass.aer
Central Pacific . |February..|1,091,243) 717,233/ 2,185,294/ 1,519,403 | Y3 Mld, DIv_. lstwkMay) 37,900 81,650) 571.88%, 501,853
Central of 8. C. March..... 9,514/ = 7,839 31,650\ 24147 G.C-&4.DIv.1stwikMay 16,450 F Rag 935
Charlestn &Bav/March __71) 60417, 48.599| 169,008 149,375 | ([eLEETIISWENAS) 18001 3300 ZIHEST 200,558
Cheshire. ... .... [Febrnary..| 39,261, 38,028/  79,867| 82,956 “est-N.C.DivilstwkMay} 16, : 24,05 So0ol
Cheraw & Darl |March..... 6,951  7,141| 24,490, 23740 W-O-&W.Div.lstwkMay| 2,700/  2,400]  34,950| 31,337
Ches.O. &8, W._[April . "I/| 138,578\ 127.364| 615,729| 549,969 | Afh &Sp.Dlv.lstwkMay, 28001 = 1200 86374 14956
Eliz.Lex.&B.S. February.. '74,499l 68,420 162,299 145’071 Totg,l all ....|1atwk May }80.2]5 145,225 3,024,735 2,705,527
Ches. & Lenoir..|March. ... 7,368, 5,653 23,232 17766 Rome W. & Og..|March..... 251,661 253.'12.1 688,166 640,337
Chic. & Atlantic.|2d wk May| 45,852) 32,733| 762,576 758,923 | VBLL-AM &T.H. Lsbwk May)  33,934) 85,3611 664.950) 684,544
Chic. Burl. & No. March 73,328 989,308| 947,282 621608 | o OrA0Chel. .. stWicMay) 13,380} 143021 807088 08,111
Chlc: Blll‘l.. &0.. March':::' 1’211:1 88|2,952'682 4.569:' 01} 6 785?302 8t.L. Ark. & Tex . |1stwk May 44,067 39,272 854,’815 692,587
Chic, & East, T, 1stwl May| * 38,599 " 35.080| 670.736| 6557036 | St-L &SanFran.|2d wk May|  90,000| 101251 1,829.000/ 1,963,439
Chic. & Ind. Coal2d wk May| 10,900, ~5,970| 185,670 = 132,628 | St-Daul&Duluth 2d wk May) 27,696/ 82,1901 398,836 427,929
Chic, Mil. &St.P.2d wk May| 867,500 401,471 7,551,500/ 8,015,343 | St.P-Min, &Man. |April. _..... B0asn UeG.H08] ZPRs04L 2,460,021
Chic. & N'thw'n. March...." |1,897,532/2,534,783| 5,145,314| 5,692,136 | S.Ant-&Ar.Pass. 1stwk May)  21,228) ... ahodod  divon
Chic. & Oh. Riv_|April .. _. 4,294] " 4,503| ' 14,504 22,109 | Scioto Valley.... February.. ' Sliny 100ASZ L0091
Chio. St.P. &K.C.|April. .11 172,711 86,385 _ 596,901| 350,377 | Scabrd & Koan. March..... 60808 9Laso] 10,015 114788
Chic. 8t.P.M.&O. March... .| 500,341 579,735 1,264,156/ 1,320,227 | ShenandoahVal. /April...... 80,000, J6O.0BE; ZiLa8a 250,750
Chic, & W. Mich./1stwk May| ~27,913] 26049/ '450,123| 45217+ [ South Carolina. . Marcl...... 119500 LLLOGH 952098 826,000
; SO IMAare ) Y () e 0. Pacitic Co.—
Cin Tack ¢ Mac, 1stwi Mg — 878 7031|1530 Sabonr| GulIun&SAMareh..... 349,305 252,353| 938.970| 698,240
Cin.N. 0. &T. P.Istwk May| 63,792 52,626 1,183,960| 1,089,449 | Louis'a West.. March..... S0anl aupetd  e2tadel TR0
Ala. Gt. South [1stwk XMay 2":068’ 23:424 ’534:253 ’50:-)’883; h[()l:g'ﬂ,‘l BL&T. March..... 4.80,947 331,723 1,37'1,440 997,954
N.Orl. & N.E |1stwkMay| 12459/ . 823 297.320| 232,736 | X.Y-I-dMex. March..... Jod) J2 061 &3¢ _alLAi
Vicksb, & Mer.|1stwk May| 6,696 8,839/ 168,958 181,307 | L¢X. &N.Orl..|March..... G R R B
Vicks. Sh. & P.llstwk hIily 5 917' 6 4Q2 177.326 181'219 Atliln csysteu] I\Izu‘ch ..... 1'065,836 7();)'407 2,901,518 3,176,423
Erlanger 8yst |1stwk May| 113,932 100,194 2,361:816! 2,190,506 | Tucifio systemMarch.....|2,827.08412,270,408| 7,700,997 5,602,002
Cin.Rich.&Ft.W.|1stwk May| ~ 7,7011 ~ 6,764 140,205| 134,537 | o Totalofall.. March.....13,892,89013,035,814110,602,446/ 7,778,515
Cin. Sel. & Mob..|Mareh. ... 7.496. 7,830 27,584 25,988 | Spar. Un. & Col. March. 9,667) 5445 29,551/ 20.550
Cin. & Spring'd |April...... 88,058 90,613| 358,581 344,186 | StatenIs.Rap.Tr April......} 53,9941 52,450  181.332 178,015
Cin.Wash.&Balt. 1stwk May| 88,750 33,956| 702,257 713,856 | Summit Branch March._..... heg Ry LRy
Clev.Akron &Col|4th WkApI‘ 13,236 13'767 186'908 169’895 Texas & 1’&0]119. 2(1 wk BIH,Y 102,997 75,?54: 2,166,425 2,033.265
Clev. & Canton |March... .. 30’955 2,"104 83,858 78’120 TOI.A.A.QLN.LI hi2d wk May 12,730 9,6)9() 219,129 178,285
Clev.Col.C.& Ind|April.... . 301,520{ 317,389| 1.265,432| 1,303,820 | Tol. &OhloCent.|3d wk May) 18,448) 19,502 415,760 349,911
Whole system. April ... 540,285 551,824| 2,261,062| 2,207,491 | Lol F. & West.. Letwk Mayl, 13.283), 14,028 200,121 296,254
mev' & Mariotta!1st “kMay 4.072 5 229 92,565 ]08 379 Union E ﬂ(;lﬂq s I\IHI‘Ch ..... 2,51 » 2,51 ,3()5 6.108,87? ,984-
Coeur d’Alene March 31.101 : L Valley of Ohio..|April...... 54.038 52,156 201,373 198,083
COl()I‘ Midlund 1stwk :\‘I;{y 29’265] -------- 3.9.é':1-1.2 ........ Wab. Western...|2 wk Ma,y 105,000 96,000 1,837,1 67 2.096.179
Col & Cin I“l(i. 1stwk May 5'219 -.i.é.z-(:) 99'159 103 5.60 Wab., E. of Miss Febrllary.. 42?,540 438,436 884,654 921,985
Col.Hock.V. &T.l2d wk May| 78274 59)750| 926,174| 1,000,218 | \estern of Ala.. March ...| 33,246 37,026 136,109/ 123,305
C.&HOCk.C.&. 1. March. 118 449 2 349'846 ¢ ’ West N. Y. & Pa. 2dwk May 53, 700 48,400 985.006 917.878
Denv. & Rio Gr |2d wk May| 145,000/ 137,000| 2,495,684| 2,537,055 | {\vest Jersey....\March...... 101,007] 100.687] 272,842 235,008
Denv, & K.G. W. Istwk May| ~17.300/ ~13.800, 397,837 316,241 | Wheeling & L. E.l2d wk May| 16,211} 13209 321234 200,693
Den. Tex.&Gulf.March ....| 21,230, 14.873| 65.787| 43.835 | Wil Col. & Aug March.... | 75,857) 65.617) 236,715 = 205,084
Det.Bay C.&Alp. | 1stwk May| 9,507/  8.497| 148795 131732 | aWisconsin Cen j2d wkMay} 67,513] 55,693| 1,212,257 1,153,667
Det.Lang’g& No. 2d wk May| 17,003| 22:023| 327,561| 384,368
Duluth 8.8.&Atl.|1st wkMay 20,121 29,772 - 322,077 241,269 t And branches. * Mexican currency.
E.Tenn.Va.&Ga.!1lstwk May 92,952 81,105 1,878,468 1,677,023 { Including Indianapolis & 8t. Louis.
Evans.& Ind’plis/ 1stwk May 4,553/ 4,624 74,113 77,035 a All lines 1ncluded. . .
Evansv. & T. H.|1stwk May 14,503 17,456 278,622 268,695 t Construction earnings in April $731, against $13,361 last year.
EEsMtuty Y BT s B S aiugs to Latut DatoseThe laset rerond
a.R.&Nav.Co./1stwk May| 23,42 , 30,926 n ates .—The latest railroa rn-
IPLW.& Den.Cty April . 67.570) 55,564| 259,880 192,197 |, Grossd tlg l:otflg tgom Jan li:oelsatest dateté:re iven bee%ow
Georgia Pacific . |1stwk May| 22,081, 18,980, 428,411 365,440 | 'D&S an : . £ .
Gr. Rap. &Ind...|1stwk May| 40.295] 38,720| 730,322| 733,473 | for all the railroad companies whose reports can be obfained.
Other lines.... 1stwk May 3,377 3,047 67,024 45,784 The final statement for the first week of May bears out the
g?u’;d&%ug - }‘;‘&}g‘ﬁf}; 3%2'532 33‘3"3% 5%2?%}% 5'%?'23,} favorable anticipations raised by the preliminary exhibit given
Humest'n &Shen|April ....... 9500f 10494 45.661| 47.131 |last Saturday. The increase is $324,770, or 9-59 per cent on 77
Il Cen. (I1L.&So) |April .- .. 859,196 793,761| 3,571,382/ 3,544,112 | roads.
e e e '
ub.&SiouxC.|[April...... 7,455 o ,46 ATR : .
Ia.Falls &S.C.[April......| 50,743] 43,778 243,142| 196.688 18t week of May. 1888. 1887. | Increase. { Decrease.
pibosswifoie Rou e il e P O A
. Dec. r.|March..... 3,4 65| L. %
Ind, & Bt. Louls |lstwk May| 33,954 35361 664959 681544 | Prevlyreport’d (28 roads)| 2,420,857 2,186,222! 284,696, 50,061
Jack. T. & K. W.|February. | 57,947 53,912| 107,196{ 111,488 | Atlantic & Pacifio........ D431 58557 ........ 2,614
Kanawha& Ohio|1st wkMay 3,418/ 3,216 84,770f 41,769 | Burl. Cedar R. & North. .. 44,338/ 49,943 ........ 5,605
K.C.Ft.8.&Gulf.[4th wkApr| 54,327/ 58,810 789,522 861,614 | Cairo Vincennes & Chic.. 12,740 13,375 ........ 635
Kan, C.8p. & M. |1th wkApr) 41,402 42,369 543,371 641,037 | Chicago & East. Ils...... 38.599 85,080 3,519
Kan. C. CL. & Sp |tth wkApr 4,904/ 5,854 79,870 85,533 | Chic. & West Michigan... 27,913 ©6,049| 1,861 ........
Kentucky Cent . |April.. . | 68,737 177,399 289,124| 286,049 | 'incinnati Jack. & Mack. 8,175 7,931 2471 ceeeeee .
Keokuk & West.|1stwk May 5,046 5.678) 107,177 104,553 | Cin. N. O. & Texas Pac... 63,792 52,626 11,166, ....... .
Kingst'n & Pem.|1st wkMay| 4,001 3,270, 55,332] 41.781 | Alabama Gt.8Southern 25,068 23,421 1,644 eeeeee.
Ewin g Olocphon o aeny seeds adten gl | MolempeNE.o| b ey IS8 D
ake E. est.|1stwk May 32,032 31,3 625,396, 51,275 = =gl Do ool ememess v
Lehigh & Hud... |April...... 19924 20,269 67.(;561 81,987 | Vicksburg Shrev. & Pac.! 5,917 6,482  ........ 565
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1st week of May. 1888. 1887. Increase. | Decrease.

: $ $ $ 8
Cin. Rich. & F. W......... 7,701 6,764} - 937  .eee-ee-
Cin. Wash. &. Balt........ 38,780 33,956 4,824  cecesva-
Cleveland & Murietta ... 4,072 5,229 comennn- 1,157
Col. & Cin. Mid .. ....... 5,249 4,620 629 eewemsen
Denver & R. GrandeWest. 17.300 13,800 3,500]  eeeneeen
Tet. Bay City & Alpena.. 9,507 8,497 1,010,  .....-..

- Duluth 8. 8. & Atlantic... 20,121 Y T2l  ssesismn 9,651
Egst Tenn. Va. & Gav...... 92,952 81,105 11,847]  eceews -
Evansville & Indianap... 4,553 4,624  eeneaes. 71
Evansville & T. H .. .... 14,503 17,456] caseness 2,933
Flint & Pere Marquette.. 50,036 51,737]  eccee--- 1,701

_Florida Ry. & Nav........ 23.422 21,559 1,863]  ccaee--.
Georgia Pacific .......... 22,081 18,980 8.101] scermme-s
Grand Rapids & Ind...... 40,295 33,720 1,975]  semsemes
Other lines...ocoeceennn. 3,377 3.047 330]  ccuweees
Houston & Texas Cent... 314,995 33,076 1,919 .cceeeee "
Kanawha & Ohin......... 3,118 3,216 2021 | aseesses
Keokuk & Western ....... 5,046 5,678  c.e.. .- 632
Lake Erie & Western .... 3v.032 31.314 718! eee...-.
Little Rock & Memphis. .. 10,543 11,249 e-ee.-.. ‘ 706
Louisvil'¢ & Nashville ... 291,930 280,430 11,500! aeeveeas
Louisvilie N. Alb. & Chic. 37,943 35,915 2,028 S
Memphis & Charleston... 30,023 27,975 2048 cemcesns
Mexican Central.......... 86,622 83,312 33107 sseisss
Ohio & Mississippi........ 72,616 67,006 5,600 © ceceeen.
Ohio: RIVETY: cusvaesvenamens 10,010 7,359 2,611  ceossens
Pittsburg & Western...... 32,459 34,2811  .....-- 1,822
Richmond & Danville .... 93,15¢C 74,625 18,525  eaeee--.
"~ Virginia Mid. Div....-.. 37.000] 31,650 5,350  ........
Char. C. & A. Div....... 16,350 12,275 4,075 S —
Col. & Gr. Div.... ...... 12,101 8,300 3,800  ..... .
West North Car. Div.... 16.675 14,775 1,900 ceesoean
Wash. O. & W. Div...... 2,700 2,400 3001 sawiswes
v Ash, & Spar. Div... .... 2,300 1,200 1,1000  ..iccses
*«St. L. Alt.&T. H.,M. Lines 33,954 85,368 wswseess 1,407
8t. L. Alt.& T.H..branches 13,3580 14,352  ceeeee-- 972
8t. Louis Ark. & Texas... 44,067 39,272, 4,795 eaecene.
Tol. Peoria & Western.... 15,294 14,028 1,266] cocosee.
Total (77 roads)..cccee-. 4,011,076| 3,686,306] 407,465 82,695
Wet increase (9°59 pP.C)l  ccceeaecl  ceceo-an 324,770l sesseess

fized for FRASER

* Including Ind. & 8t. Louis.
For the second week of May 25 roads have thus far re-
ported, showing an increase of 972 per cent.

2d week of May. 1888. 1887. Increase. | Decrease.
$ $ 8 $

Cairo Vin. & Chic. .ea. ... 12,545 12,499 46 ceeeesa-
Qanadian Paciic.....ce.-- 222,000 211,000 11,000  ........
Chicago & Atlantic ....... 45,852 32,733 13,119 sessenes
Chicago & Ind. Coal...... 10,900 5,970 4,930 s
Chicago Mil. & 8t. Paul... 367,500 404,471 . 36,971
Col. H. Val. & Toledo .... 73,274 59,750 13,524 ........
Denver & Rio Graunde.... 145,000 137,000 8,000 .iveseze
Detroit Lans. & North.... 17,003 22,028 PR 5,025
Louisville N. O. & Texas. 36,629 27,441 9I88) " ceevaea.

Mexican Central. ......... 108,803 90,038 18,765 s
Milwaukee L. Sh. & West. 52,184 65,384] cessesss 13,200
Milwaukee & Northern... 18,540 18,703] sseasess 163
New York & Northern. ... 10.891 10,267 624  sesneaws
New York Ont. & West... 31,2145 28,569 2,676 ceeren..
- Northern Pacitic .. ...... 318,181 214,710 103,441  ceev.aa.
Pittsburg & Western...... 37,565 34,281 3.284] cesemmes
Bt. Louis & San Fran..... 90,000 101,25  eceacove- 11,251
8t. Paul & Duluth......... 27,696! 32,1900  .oee--- 4,491
Texas & Pacific . .c........ 102,997 75,254 27.743]  sssvsmes
<Toledo A. A. & No. Mich.. 12,730, 9,596 3,134 csiesews
Toledo & Ohio Central ... 10,418 19,502 - wwsssses 54
Wabash Western ......... 1G5.000 96,000 9,000  .c.......
Western N. Y. & Penn ... 53,700 48,100 5800 sisesees
Wheeling & Lake Erie.... 16,211 13,209 3,002  eee.....
Wisconsin Central........ 67,513 55,693 11,820 esmmemes
Total (25 roads)......... 2,003,407! 1,825,969 248,596 71,158
Net increase (9'72p. 0)...l  coeeeeedd  ceeeenn. 177,438] “eceesine

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond

with the calendar year,
MONTH AND CALENDAR YEAR.

——April-—— ~Jan. 1 to Aprt'l 30.=

1888 1887. 1888. 1887.

Roads. P $ 3 $
C. Fear & Yad. Val...Gross. 22,104 18,929 105,031 86,617
Net... 8,879 8,192 51,643 42,050
Nash. Chat. & St.L...Gross. 232,263 222,720 1,009,037 960,008
Net... 87,988 92,585 406,162 408,083
R. & W.P. Ter. R. &W. Co—

349,583 314,964 1,601,063 1,383,842

Richmond & Danv..Gross.
€

Net... 139,348 128,094 774,568 €85,064
Virginia Mid. Div...Gross. 144,983 121,438 534,532 470,203
Net... 61,113 49,016 203,642 167,947
©Char.Col &Aug.Div.Gross. 57,470 54,089 317,088 278,660
Net... 13,654 16,949 140,548 135,473
«Col. & Greenv. Div..Gross. 35,984 30,649 221,537 192,053
Net... 4,116 def.9,317 92,395 61,002
YWestern N. Car. Div.Gross. 46,961 56,807 207,379 211,776
Net... 8,401 9.458 30,621 42,439
:Btaten Island R. T. Co Gross. 53,994 52,450 181,332 178,015
Netb.... 8,812 5,641 5,333 def. 2,721
—March.—— ~Jan.1 to Mar. 31.—

1888, 1887. 1888. 1887.

Roads. £ £ £ £

«Grand Trunk of Can.Gross. 284,151 338,265 778,422 865,374
Net... 71,282 109,475 151,986 215,608

Chic. & Grand Tr...Gross. 56,977 67,563 158,466 @ 1€2,601

- Net... 11,468 20,939 35,449 38,136
Det. Gr. H. & Mil...Gross. 17,065 22,446 48,838 56,080
Net .. 3,164 4,874 6,815 8,753

Mexican Central.....Gross. 550,286 399,074 1,544,492 1,208,557
: Net .. 225,08 185,010 721,623 587,560

it ser stlouisfed.org/

———March.—— ~—Jan.1 1o Mar.31.-—

1888. 1887. 1888, 1887.
Roads. $ $- -8 ®
Mexican National...Gross. 209,667 160,163 576,521 437,759
X Net...def. 25,905 39,180 def. 46,445 74,321
Oregon Imp. Co...... Net... 66,652 73,707 171.338 134,624
Rome Wat. & Ogd....Gross. 251,601 254,121 688.166 610,337
Net... 104,733 103,319 247,909 237,618

Southern Pacitic Co.— -
Pacific Systeni.....Gross. 2,827,054 2,270,408 7,700,927 5,602,092
Net... 1,010,017 953,659 2,589,915 2,101,131
Totalof all......... Gross. 3,892,890 3,035,814 10,602,446 7,778,513
) Net... 1,348,978 995,016 3,433,622 2,382,452
MONTH AND FISCAL YEAR.
April.——— ~July 1to April 30.~

———
1888. 1887. 1887-8. 1886-7.
Road. $ - $ $ $
Nash. Chat. & St.-L..Gross. 032,263 222,720 2,610,675 2,279,977
Net... 87,988 92,585 1,125,353 961,697
——April——— ~Oct. 10 April 30.—~
1888. 1887. 1887-8. 1886-7.
Roads. $ $ $ $

Baltimore & Ohio— .
Lines kast O. Riv..Gross. 1,182,401 1,215,221 8,
Net... 309,911 388,713 .2,

671,927 8,924,192
617,486 2,996,630

Lines West 0. Riv_Gross. 371,229 363,952 2,803,299 2,678,135
Net... 41,584 42,629 409,109 419,157
Whole System...... Gross. 1,553,690 1,579,173 11,475,226 11,602,327
Net... 351,495 346,342 3,026,552 3,415,787
Rich, & W. P. T. R. & W. Co.—

Rich. & Danville....Gross. 349.583 314,964 3,009,492 2,608,098
Net... 139,348 128,094 1,511,925 1,285,766
Va. Midland Div....Gross. 144,9 3 121,438 996,514 899,855
Net... 61,113 49,0186 416,436 333,798
Char. C. & Aug. Div.Gross. 57,470 54,089 605,826 523,097
Net... 13,654 16,949 302,781 261,480
Col. & Greenv. Div.Gross. 35,884 30,649 421,356 388,406
Net... 4,116 def.9,317 179,759 153,893
Westoern N. C. Div..Gross. 46,961 56,807 372,760 354,975
2 Net... 8,401 9,458 57,433 61,047
—March.—— ~Oct. 1 to Mch. 31.-=

1888. 1887. 188’{—8. 1886-7.

Road. $ $ B $
Rome Wat. & Ogd....Gross. 251,661 254,121 1,547,560 1,422,580
Net... 104,733 103,349 651,038 621,724

ANNUAL REPORTS.

Southern Pacifle Company.
( For the year ending December 31, 1887.)

The annual report of this great corporation, controlling over
5.575 miles of railroad, has just been published for the year
1857. The company should not be confused with the Southern
Pacific Railroads of California, Arizona and New Mexico, all
of which are embraced among its leased lines; but the parent
corporation, the Southern Pacific Company, controls the whole
system from Oregon to the Miesissippi River at New Orleans,
including the Central Pacific and its branchee, The status of
the geveral corporations financially, together with amap of the
whole system, may be seen in the INVESTORS’ SUPPLEMENT.

It is impracticable in this column to give a com prehensive
view of the operations of this system in the year 1887, with all
the statistics necessary to a clear understanding of its workings
and fiscal results, and on another page, under the title of
¢« Reports and Documents,” will be found a full report of the
2d Vice President, Mr. Chas. Crocker, tcgether with elaborate
tables of the mileage, earnings, income account, and balance
sheet on December 31, 1887. .

The total mileage is 5,576. miles, including Central Pacific,
Southern Pacific, sundry leased lines in California, and roads
owned or controlled by ~the company east of El Paso. The
gross earnings of the entire system were $37,930,161, operating
expenses, $22,712,198; earnings over operating expenses, $15,-
217,963. 'The company paid for rentals $1,911,640 and re-
ceived from rentals $574,691. The company paid $1,022,263
for taxes, leaving a balance surplus for the year of $12,858,750.
Added to this is the income from other sources of $652,944,
making a grand total of $13,511,694, Out of this is payable
$9,483,990 interest on the bonded debt, $436,137 for the Central
Pacific sinking funds in the U. 8. Treasury, $1,200,000 for
guaranteed rental of the Central Pacific, and various other
charges for. interest and betterments, making - a total of
$12,476,734, and leaving a net surplus of $1,034,960,

Compared with the previous year the principal items of
increase and decresse are the following: Gross earnings, in-
crease $6,132,000, of which $1,727.000 is on the Atlantic sys-
tem and $4,405,000 is on the Pacific system. Of the increase
on the Pacific system, $1,205,000 is from newly acquired lines.
Operating expenges show an increase of $4,193,000, of which

$790,000 is on the Atlantic and $3,407,000 on the Pacific sys-

tem. About $775,000 of the latter amount is due to the
operation of new lines. :
The following statement shows the income and expenditures

of the company for the years ending Dec. 21, 1886 and 1887:
EARNINGS, EXPENSES, nmmxis. iérc.

886. 1887.

4,846 53 Miles 5,576°04 Miles

of Railroad; of Railroad;

also Steam- also Steam.

' ship Lines. ship Lines.
Gross eaArNings..c.ccerecncesscccrcscssanscans $31,797,882 $37,930,162
Operating eXPeNBeB....ccccacsncanancccnccens 18,514,655 22,712,198
Earnings over operating expenses.......... $13,283,226  $15,217,963
Rentals received..cciccacecccecoctccccccnncns 560,691 . 574,691
Total SUrPIUS..ccccaeeenncnn T coeemenaans $13,843,917  $15,792,654
Rentals paid....cccceieeernaceccncccaccccaaaas $1,867,165 $1,911,641
TAXCS.ccen ccvesssasnssacssanmssanssnascsasasas 888,622 1,022,263
) $2,755,787 $2,933,904
Balance surplus....... I S $11,088,129  $12,858,750

¢
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— —
‘ INCOME KCCQUNT. 1886 " 1887 RECEIPTS AND EXPENDITURES FOR YEARS ENDIN3 MARCH 31.
Net earnings, 8 ADOVe.ceveeneennnsnreanneane $11,038,129  $12,858,750 | Mfiles road operated llsfg. 18ss. 1387, 1213-2;.
Other income...... B T .- 465,301 652,943 Eémings_pe ......... -
$11,553,430 $13,511,693 | Passenger............ ...$169,162 $164,818 $155,903 $161,07>
. = ) R Frelght .caeescves 296,973 307,609 345,68 351,736
Tnterest on bonded debt paid and accrued.. $8,7p 1,810 $9,364,50L | Mail v n e 11,927 13,029 13105 13,106
Interest on notes AR REROTILD 5o -mem - EROIOL 219.437 | Express ....... .. 6,145 7487 10,303 11,100
ctterments and additions. . .....o...o... .. 30,256 37.6 - i e 95 )32 19 ‘
Coniral Pacitic Rail: ol Sinkife Fomds, 778,500 275,000 Miscellaneous 1,095 10,320 7,191 8,747
Cent. Pac. RR.sin ingfundin U.S.Treasury. 27 36,13 ) 195,603 $503,30L $531,772 $347,761
Ret profic of Centrat Pucific LNes. .......... 1331008 - 1,036.733 | opercums ecpences 11l 4151050 o008 TiS1s6z 42341
Bal. to make gar. rent 1 Central Pac....... ... S 113,266 2 R
Net profit 1853, °6-7 duc ines under lease o Net earnings.....e..... ce—aae $51,663 $76,806 $17,409 $124,348
(re-stated)u . coieaanneiinnianaiiiieoeee s ez en 4‘.Z'~7,4 Chargeable against revenue—
MiscellaneoUS. cuvanroneicniieeennntmnaaes 27,040 162 183 | FOp taXeS.enoaeaaneeanannnenns $17,550 $16,741  $18,233 9‘:‘1)5(:;,134
' ! . e Ty — For in:crest on bonds ........ 104,000 114,083 125,083 126,000
. $12,195,566  §12,562,267 | pop int. on floating debt...... 7633  1sm01 14,232 41,711
BalaNCe .....cccceercececacccnassaascane- def. $642,126 sur. $¥919,426 | Forexpenses of lund dep’t. .. 4,477 4,416 4,293 4,632
In 1830 the amounts duef from lt’gsor properties under leas, | 1.t paym'ts charg’ble to rov.$133,600 $151,185 $161,899 §190,478
being deficits repaysble from subs-quent operations, Were | xot deflcit. . .on.nn...n s $31,097  $74,329 R114,439 §66,130

892 759, which, if repaid, would have shewn a surplus for
= R0

1886 of $180,622; simiiar items in 1837, $85,533, would show a
surplus of $1,031,960.

Burlingtgn Cedar Rapids & Northern Railway.
( For the year ending December 31, 1837. y,

The remarks of President Ives are as follows:

- «The earnings of your railway for 1837 were about $75,000
more than for 1836, This is entirely due to the leased liues,
their earnings having increased over $200,000, whils the earn-
ings c¢f the B. C. R. & N, rroper_decreised $132,000 durinz
the full year, ~ The operation of the TIater-S:ate Commarca
Taw bhas injured your property, as it debars it from partici-
pating in any through business on which rates are too low to
be applied on local business—the main line -earnings having
fallen off $175,000 in the last nine months of the year from
this cause,

“The very serious ra*e wars, and loss of business on account
of strikes, have reduced the revenues for the first four months
of 1868 below the corresponding four months of 1887,

“The law passed by the last Iowa Legislature will soon be
in force, which, with the Inter-State Commerce Law, makes
the future quite uncertain; but the improvements in North-
western Iowa, and on the line in Dakota, promise to, in a
good measure, recoup the losges we may sustain through the
other adverse circumstances. ’

“In view of all this, the closest possible economy will be
exercised consistent with the proper preservation of the prop-
erty, in which I feel that I have the hearty co-oparation of all
the officers and employes of the company.”

Statistics of operations, &c., for four years, compiled for
the CHRONICLE, are as follows:

FISCAL RESULTS.
) 1884, 1885. 183886. 1887.
Miles operated...... . 990 990 1,039 1,046
Earnings— $ 8 $ $
Passenger ...cc.aae-ee 666,922 691,174 662,483 692,129
Frelght. ... coooocsive 2,021,175 2,281,542 2,141,616 2,174,174
Mail, express, &e. ... 105.362 117,797 129,178 139,659
Tot. gross earnings 2,796,459 3,093,513 2,933,309 ~ 3,005,962
Oper exp. and taxes 1.‘&7,76? 2,159,543 2,132,404 2,225,906
Net earnings.... .... 878,690 903,970 800,905 750,0: 6
P.c. op. ex. to earn’s. 6857 7077 72'69 7404
INCOME ACCOUNT.
1884, 1885. 1886. 8R7.
Receipts— $ $ 1 $7
Net earnings....... '. 878.690 903,970 800,905 780,057
Other receipts.... .. 31,108 83,798 63,252 95,789
Total income.. .... YUY, Y8 987,768 861,157 875,346
Disbursemenlts— ’
Interest on debt..... 573,663 742,275 749,898 767,127
Const’n,, improvem’t, - ’
equipment, &e.... 108,169 137,775 56,925 140,067
Tot. disbursem’ts 681,832 ¥80,050 806,823 Yu7,194
Balance.... .ccceveeee sur.227,966 sur. 107,718 sur.57,334 def.31,348
GENERAL BALANCE AT CLOSE OF EACIH FISCAL YEAR.
1884, 1885. 1886. 1887. -
Assels— $ B $ %‘;7
RR..bld’s.,equip. &e. 22,513,019 22,786,193 23,261,820 23,405,523
Real estate .......... 364,904 189,91 199,303 211,285
Acc’tsrec’ble & cash. 242,164 271,640 299,946 396,247
Materials, fuel, &c... 240,586 154,219 103,665 143,817
RR. bonds owned.... 266,505 266,505 503 57,501
Coupon int. paid..... 573,663 742,275 749,898 767,128
Miscellaneous itens. 8,457 253,058 77,806 62,189
Total assets........ 21,031,328 24,435,806 24,692,943 25,043,693
Liabilities— ’
Stoek, common.... .. 5,500 0"0 5,500,000 5,500.000 5,500,000
BONAS. .cuocernannnnns 14,630,000 14,620,000 14,680,000 14 964,000
Bills, veuchers, &o. . 22 ,847 226,926 333,630 274,433
Add imp. & equip’t. 2,656,014 2,656,014 2,857.00L 2,957,004
Inceme account..... 1,021,437 1,422,836 1,322,509 1,448,256
Total liabilities..... 24,034,323 24,435,806 24,692,943 25,043,633

Yicksburg & Meridian Railroad.

(Forthe year ending March 31, 1888, )

This road is operated by Mr. Frank S. Bond, the receiver
who wisely keeps up the continuity of the annual statistics by
issuing a report for the year ending March 31. The road will
probably be sold in foreclosure during the coming summer,

In comparison with the preceding year the gross earnings
show an increase of $15 937, or 3°01 per cent; the.operating
expenses show a decrease of $60,949. or 12-58 per cent ; the
net revenue was $124,347 against $47,409 the previous year, an
increase of $£76,937. or 162:23 per cent. There were maved
during the year 176,320 tons of custom freight, against 173,689
tons the preceding year, an incre:se of 2,631 tons, or 1°51 per }
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circular toits stockholders stating that it propns s to issue

$2,000,000 7 per cent debenture bonds, to be applied to the cost

of the construction of the long-d's'ance telephone system.

The bonds will be in denominations of $1,030 and $50), eicher -
registered or coupon, and will b3 dated August 1, 1833. They

will be payable 10 years after date, bus the American Ball

Telephone Company wiil reserve tae right t> red-em the loan

on August 1, 1890, or on any interest day thereafter, at 110-
and scorued interest. Stockholders of record at the close of
business May 31, 1838, will be entitled, untilthe close of busi-

ness on June 30, 18388, to subzcrine for thrse bonads at par, in

the proportion of one bund of $1,000 for 50 shares of stock.

Baltimore & Ohio.—At the monthly meet ing of directors,
President Spencer called attention to the fast that the policy
was still being pursued of making larger exponditures upon:
the road-bed and equipment of ths compiny than during the-
last fiscal year, the increase in these two depirtments aggre-
gating more for the seven months ending April 30, 1838, than
the total decrease in net earnings. It was still considered wise
by tke board to continue this policy, the good results of whiche
are already quite apparent in the improved conlition of the
proparty, the promptness to the public and economy to the
gervice. Toae statement of earninis and operating expenses
for April and for the seven months from October 1 to April 30
are issued promptly and make the followinz exhinit for all
the lines operated both east and west of the Ohio R.ver:

Of the decrease in net earnings, amounting to $339,195 for

River. _ :
Burlington Cedar Rapids & Northern.—The press dis-
patches from Cedar Rapids, Towa, report that P. T, Lomax,

and equipment bonds, which have been in lirigation since 1875, .
Of the 2,000 bonds, he reports that 513 are established, and/
amount with interest to over $1,000,000. The 1,400 bonds
known as the Lackawanna boads are all thrown out. The
case will now be tried in Des Moines at the October term of
court.

Chicago & Atlantic.—A Clicago disp.tch statcs that am
order has been entered by Judge Gresham in the foreclosure
casa of the Farmers’ Loan & Trust Co. against the Chicago & .
Atlantic RR. Co., allowing the Erie t» fil2 an intervening p.-
tition praying that the first mortgage coupons of the Chicago:
& Atlantic Co. to the amount of $584,800 b3 recognized as.
valid oblizations, and entitled to payment rata®ly with other-
bonds. They were taken in payment of an indebtedness,

Central Iowa—Iowa Central.—The Iowa Central Riilway
has been incorporated to take and opera‘e the lines of the
late Central Iowa Railroad; the capital stock is $18,400,000.
A. B. Stickney and othe's are the incorporators, It is stated
that the reorganized company will build a road from Keiths-
burg to Sycamore, materiaily shortening the route of Chicago-
S-. Paul & Kansas City from Chicago to Kansas City, which-
will open for traffic July 1.

Stockholders are notified by the committes in New York
that the balance of assessments remaining urpaid on the com-
mon and on the second preferred stock, will b= due and vay--
able to the Mercantile Trust Co., 120 Broadway, New York,
on or before the following dates, viz.: Commoun stock 2 prr
cent on the 1st days of June, August, October and Dacembez,
1888, respectively; 3 per cent on the 1st day of February
1889. Second preferred stock, 2 per cent on the 1st days of
June, August and October, 1888, respectively.

Chesapeake & Ohio.—At Ri hmond, Va., May 15, several
petitions were filed in the Henrico Circuit Court in the suit of
C. P. Huntington for the foreciosure of the morigage of the-
Chesapeake & Ohio Railroad. Adolphus Whitcomb of Paris,
France, a holder of $1,500 000 series B bonde; Julius M. C.
Noyes, a holder of about $10,000 bonds of the same character,
and Charles Guidet, a holder of currency bonds, through their-

counsel, asked to be made a party defendaut ia the proczed--

American Bell Telephone.—This compiny has issued a .

——April——— ~— -7 monlhs- —_
- " 1887. 188R. 1886-7. 1887-8.
Gross earnings. .... $1,579.173 $1,553,690 $11,602,1_527 $11,475,22G .
Operat’g expeunses. 1,232,831 1,:02,195 8,186,510 8,113,631
Net earnings... $316,312 $351,195 $3,115,787 $3,026,592 .

the seven months, nearly all was on the lines east of the Ohic

Master in Chancery, has filed his report with the United States :
Court in. the case of the second mortgage bonds of the Bur-
lington Cedar Rapids & Northern R»ad, known as the income -

i
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ings, . The object of this contest is to resist the foreclosure pro-
ceedings. The court fixed May 29 as the time when it would
hear petitions as to whether they would be allowed to become
party defendants, as asked. ’

Houston East & West Texas.—The gross and net earnings
for the year ending Dec. 81, 1887, were as follows:

‘Gross earnings............ dE e n s s ceremecenencan eeeoo-es.$364,820
Operating expenses and taxes. ... ..o.. ..o oonooeon oo — 258,375
Net earnings......coe.ceneienciee e e oren $106,445

The net earnings were applied to receiver’s certificates, new
rails and betterments. The floaving debt is reported to be
about $800,00.

Missouri Kan as & Texas.—At Parsons, Kan., May 16,
the annual meet: g of the stockholders of the Missouri Kansag
& Texas Railroad 'ompany was held. The Gould interest was
not represented, a: 1a large majority of the stockholders were
represented by Sin on Sterne, attorney for the stockholders,
and R. V. Martinsen, representative of the Amsterdam, Lon-
don and New York tockholders. The following resolutions
were adopted:

Resolved, That the action of the late beard of dircetors of the Missouri
Kansas & Texas Railway Company, in attempting tosever the legal con-
nection between the International & Great Northern Railway Company.
is wholly without authority, and is hereby disclaimed and isapproved
and held for naught; that we deprecate such attempted action on the
&art of the late board of directors as being disastrous to the best in-

rests of the Missouri Kansas & Texas Railway Company.

Resolved, That we Wholly disapprove the act of the late board of di-
rectors of the Missouri Kansas & Texas Railway Company 1n allowing
the Missouri Pacific Railroad Company to parallel the lines and intersec
the same points of its best business, thereby subordinating the Missouri
Kansas & Texas Railway Company to the interests of the Missouri Pacific
Road, a.nd’deﬂecumr from the business in the territory belonging to the

ouri Kansas & Texas Railway Company. .

Resolved, That the hoard of directors for the yéars 1887-88 are censur-
able for withholding from the meeting of the stockholders the informa-
tion to which they are entitled at theirannual mecting asto the arrange-
ment of the property and disposition of the assets confided to their care.

Resolved, That the directors to be elected at this election are author-
ized to meet for burposes of organization and .hold their meetings here-

I, conformable with the by-laws, in the city ot New York, or at Par-
sons, Kanasas, as the directors may trom time to time decide.

The followmg_ djrectors were elected to serve for the ensuing
%‘erar, each obtaining the entire vote cast: E. Ellery Anderson,

» L. Buell, R, V, Martinsen, W, Mertens, Henry K. Enos, J.
de Neufville, W. Dowd, Samuel Sloan, George J. Forrest,
Simon Sterne and W. Bond, all
Thompson of Sedalia, Mo.; David Kelso of Parsors, Kan.; B.
P. McDonald of Fort Scott, H, C. Cross of Emporia, Kan., and
William S. Herndon of Tyler, Texas. . :

Nashville Chattanooga & St. Louis.—The earnings, ex-
genses and charges for April, and for the ten months from
uly 1, have been as below :

~—July 1 to April 30.—

———April.———
. 1888. 1887. 1887-8. 1886-7.
Gross earnings.......... $232,263 $222,720 $2,610,675 $2,279,976
Operating expenses.... 144,275 130,135 1,485,322 1,318,280
Netearnings... $87,988 §92,585 $1,125,353 $961,6—96
Interest and taxes... ... $63,012  $56,560 $624,694  $596,560
Improvements........ .. 12,827 10,921 124,006 81,296
Total...cosiviaeeceens $75,839 $67,481 $748,700 677,856
Burplus............. $12,149 $25,104 $376,653 283,840

New York Chicago & St. Louis.—This reorganized com-
pany is making large expenditures for renewals and improve-
ments, which are charged to operating expenses, making them
agpez_u' as an unusually heavy percentage of pet earnings. For
the six months ending March 31, 1888, the net surplus over all
charges, including $400,000 interest on the first mortgage
bonds, was $202,934. The sinking fund provisionsof this com-
pany are somewhat peculiar, as there is to be applied $100,000
per year if the road has clear net earnings of $900,000 and if
the bonds can be bought at 102; otherwise the sinking fund
lapses for that Year. If the bonds should ever sell, therefore,
above 102, the sinking fund provision would be null for the
time, and there would be $100,000 more to be applied to divi-
dends on the stocks. The report for the quarter ending March
31, 1888, to the State RR. Commissioners, shows the following:

r—Qflsar. end’'g Mar. 31.— —6 mos. end’g Mar. 31.—

of New York; James C, |.

therefore the statement in full is given below just as it was
reported at the close of the last fiscal year Sept. 80, 1887, and
in the late quarterly returns’'of March 31, 1888,

CONDENSED BALANCE SHEET.

Assets.
' ' ” ‘Sept. 30,87  Mar. 31, ’88,
Cost of road and equipment ............... $14,138,568 $14,529,487
Construction of branch lines.............. 825,631 36,705
Stocks and bonds of other companies..... 3,423,035 3,124,935
Amounts paid on account of equipment.. 2,834,987 2,680,343
8upplies on hand.......................... . 1,191.696 1,128,218
Bills receivable ........ ... . A 40,031 195,437
Due by agents and others,acc't of traffic 1,953,472 1,557,108
Due by companies and individuals—(open .
BOCOUNDS) . ¢ ceet e neicneeniennnnnnn. 1,273,087 1,327,627
Cash on hand and in London. ... ... ...... 265,429 362,672
1 he estate of the Erie Rallway Company. 146,276,776 146,375,689
Chicago & Atlantic RR Co. advances. . ... 1,844,970 2,214,683
N.Y. L. E. & W. Coal and RR Co. advances. 2,039,338 2,038,223
Advances to other companies............. 1,125,156 1,144,473
BUNAFILHE. .. suss snkinscnen sommamansasmnmmnntn:  arn oo 64,167
Erie Coal C08. €10 .ceveenureacernnnnonnnnn. 45,369 202,272
Total.....cceeuu..... .. ceeecnaaan .... $177,277,846 $177,781,942
. Liabiitics.
Capital stock, common ...... ............ $77,363,200 $77.363,200
Capital stock, pref .. ... ........ue ooooo. ’8.,147,400 8,147,400
Fundeddebt..................... = 78,550,865 78,550,865
Loans and bills payatle. ........ ..c..... 51,156 1,571,905
Interest on funded debt due ..... ........ 150.468 130,033
Interest on funded debt accrued . ... .... 1,220.180 1,220,180
Dividends unpaid........ ........ ........ 5,838 5,592
Due for wages and supplies ... .......... 2,127,324 2,211,361
Due companies and individuals (open
ACCOUNTS) . eccecmicnae cceccn cemnenn. 362,257 364,392
Due companies and individuals (on ac-
countof traffic) ... .o ..., 913,123 427,323 -
Rentals of leased lines, &C......... ...... 663,070 506,512
Overdue coupons on 2d Con. Bonds out- ;
standing.... ... ......c. oo..o... S 22,308 22,308
Sundries. .. ... ...l ciiieeerinnn, 8,472  ._......
Profit and loss—surplus........ eeeeu..... 7,592,185 7,260,871
f A1) 7 ) S S $177,277,846 $177,781,942

Northern of California.—Articles of incorporation and
consolidation of all the railroadsin Northern California owned
or leased by the Southern Pacific were filed in the office of the
Secretary of State at Sacramento May 15. The estimated
length of the road is 700 miles. .The nameof the corporation
is the Northern Railway Company of California. The capital
is $26,000,000; its par value $100 per share.

Ohio Southern.—Stockholders have voted to increase the
capital stock to $5,500,000, and authorize the funding of the
equipment debt, and the further issue of a first mortgage on
about twenty miles of new road at $15,000 per mile. It is said
that there will be required also $450,000 for new equipment,
$390,394 outstanding balance due on car trusts and $150,000
for new terminal facilities. :

Railroads in New York State.—The returns of the fol-

lowing roads for the quarter ending Mirch 81 have becn
filed at Albany as follows:

~Manhaitan Elevaed.; ~Rome Wat. £ Ogden.—

1888 18%7. 1883, 1887
Gross earnings...... $2,099,718 $1,941,790 $686,518 $638,972
Operating expenses. -1.215,518 1,170,020 440,257 402,719
Not earnings.... $884,200 $771 ,770 $246,261 $236,253
Other income. . ..... 21,711 17.250 8,087 7,986
Total....... ... $905,911 $789,020 $254,348  $2414,239

Deaunct— -

Interest on debt.... $383,331 $381,231 $143,754  $141,188
Taxes, rentals, &c.. 124,580 124,463 82,889 118,152
Total.ccccaniisa. $507,961 $505,794 $226,643° $259,340
Balance............. sr.$397,950 sr. §283,226 sur. $27,705 def. $15,101
~—Lake Shore & M. South.—~ ~N. Y. N. H..& Hgrt.—

. _ 1888, 1887. - [1888. 1887.
Gross earnings...... $4,279,497 $4,198,556  $2,096,396 $1,671,334
Operating expenses. 2,562,837 2,408,287 1,471,764 1,049,282
Net earnings.... $1,716,660 $1,790,269 $624,632 $622,052
Other income....... 33.744 18,565 31,846 3,837
i 4[0] 11 R $1,750.404 $1,808,834 $656,478 $625,889
Fixed charges...... 1,061,035 1,035,000 389,425 214,947
Balance. sur.... $689,369 $773.834 $267.053 $410,942

_ 888, 1887, 1887-8. 1%86-7, Southern Pacific Company.—The following is a compara-
Operniiy expenias: ooro0s *Ebi5t A0S #0040 | tive tatement of the earning, ~xponces and fixed Sharges o
il ! Mbadvienial. 29% 7 Y | this company for March, and from January 1 to March 31.
Net earnings...... $304,989  $466,358  $700,735  $905,659 | The total mileage is 5,584, against 5,465 last year :
Flxed charges..... ... "250,934 97,701  *1y7,801 191,302 Bl -y ~ —Jan. 1 to Mch. 31.—.
= = qan s ~ Gross earnings— 1888, 1887, 1888. 1887.
L ot $54,055 = $368,567  $202,931  $714,357 | plrear contand®T $2,827,054 $2,270,408 $7,700,927 $5,602,092
In the above statementir;terest is included in fixed charges in the | Atlantic system........ 1,065,236 765,407 2,901,518 2,176,423
quarter and six months ending March 31, 1888, only. In the previous :
year no interest was included. Total gross......... $3,892,890 $3,035,315 $10,602,445 $7,778,515
New York Lake Erie & Western.—The returng for the | Netearnings— :
‘ ¥ . : ‘Pacific system......... 1,010,017 $952,659 $2,589,915 $2,101,131
quarter ended March 31 were as f"l"slsﬂsws in 1887 and 1488: | Aifantic systotinrerss 958,961 T alony ¥ 813706 381,390
3 N 1887. R —
Gross earnings......................... $6,068,881 $5.933,030 Total net .. ....... $1,348,978  $995,016 $3,433,621 $2,382,451
Operating expenses .............000 4.013,542 3,914,770 | Rentals leased lines... 47,721 143,173
: ——— | Receipts other sources. 23,069 89,930
Net earnings.......... R $2,055,339 $2,018,260 R R, Py
Less leased lines’ proportion..... " 517,153 520,375 Total net income....$1,419,771 $3,666,724
——_ | “Fixed charges......... 1,307,821 3,863,403
BAlANCH . wuvreus siviian carssbasnncs $1,538,186 $1,497,885 s o
Income from other sources............ 155,082 - 167,640 Net profits ........ $111,950 df.$196,679
Total income......... sevsscenianes $1,693,268 $1,665,525 | * Includes int., rentals, additions and betterments, Cent. Pac. guar. -
duct— taxes and U. 8. dues. . .
Toror8t O At eeeeiie veeennnnnes $1,273.464 $1,274,338 | Wheeling & Lake Erie.—The Wheeling & Lake Erie forty-
' ? T e el #4604.367 | year 5 per cent loan offered in ILondon was all taken,
o7 | R s—— $1,878,705 | and the money . is to be applied to t,he. immeiiate con-
BAlANCH.cassusssboisssimnansmnns — LT R def. $213,180 | struction of the extension of the company’s line from B wers-

There has been some discussion as to the balance sheet of
this company, and its items of floating obligations, and

town, O., to Wheeling, W, Va,

5" For other railroad new 8 see page 638,
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SOUTHERN PACIFIC COMPANY.
ANNUAL REPORT FOR YEAR 1887,

To the Stockholders :

Your Directors submit herewith their report of th,
Company’s operations and affairs for the year ending December
81, 1887 :

LineEs OPERATED.
The following is a list of the lines operated by the Company
during the year, with the miles of road on December 31st:
PACIFIC SYSTEM.

Embracing the lines west of El Paso, Texas, and sub-divided as

follows :
I.—CENTRAL PACIFIC RAILROAD LINES.

MILES,
Central Pacific Railroad.ceceeeen..nenn... .. P T— 1,85502
Sacramento & Placerville Railroad..........ccccvviinnn.. 564
Stockton & Copperopolis Railroad..... due SO Fereige 49°00
Sacramento River Steamers............co00viie ceviiine creeennn
1,409°66
II.—SUNDRY LEASED LINES.
Amador Branch Railroad........coeeveeeiiin v vuninines - 2720
Berkeley Branch Railroad......... . ............cce0cee 3'84
California Pacific Railroad........coeuoeviiies o0 ooiuan.. 11544
Los Angeles & Inde%zndence Railroad :...i.issemaniescos 16°83
Los Angeles & San Diego Railroad............ce0u..... ; 2760
Northern Railway...... . .coeeiiiiniiiiiiiiiiineine oun 15363
Oregon & California Railroad.. ..............c.o0cvuunnnn. 474°80
San Pablo & Tulare Railroad.......ceeeeevee veveinn soae 48°51
San Joaquin Valley & Yosemite Railroad........ .... ... 21°00
South Pacific Cost Railway, Narrow Gauge........ ..... 10400
990-85
III.—SOUTHERN PACIFIC RAILROAD AND BRANCHES.
Southern Pacific Railroad of California, and leased lines :
Northern Division...e..oviviieenniiin vi vien ve one 288°71
Southern Division ....... .. ... iiieeiiannnnn. 6144-86
Southern Pacific Railroad of Arizona ... ......... .. .... 38374
Southern Pacific Railroad of New Mexico ....... Y rgine s e . 171706
1,488°37
Total Pacific SYStemM. . u.euueen. e ovanns 3,888°88

ATLANTIC SYSTEM,
Embracing the lines east of El Pas», Texas, as follows :

Galveston Harrisburg & San Antonio Railway.......... 936°90
Texas & New Orleans Railroad....................... .. 20773
Louigiana Western Railroad........ i 11203
Morgan’s Louisiana & Texas Railroad. .. 28350
Morgan’s Louisiana & Texas Steamships. sou® 5 IEeEs
Gulf, Western Texas & Pacific Railway..... 55°00
New York Texas & Mexican Railway .................... 9200

1,687°16

Total Miles of railroad operated .. ......... 5,576° 04

During the year 1887 the following changes in mileage of the
roads operated by this Company were made :

CeNTRAL Pacrric RarLroap.—The Oregon Division was ex-
tended from McCloud to the State Line, making a connection
with the Oregon & California Railroad. The first train ran
through from San Francisco, California, to Portland, Oregon,.on
December 16-17. '

OREGON &CALIFORNIA RATILROAD.—This road was constructed
from its former terminus, at Ashland, Oregon, to a connection
with the Central Pacific at the State line, & distance of 26 miles.
The line north of Ashland, running to Portland, with its branches,
comprises 448°80 miles of road: making a total of 47480 miles.
This road has been leased to the Southern Pacific Company for
forty years from July 1, 1887. The road was operated by the
receiver during 1887, but the results of the operations from July
1st are shown in the accompanying reports.

SouTHERN Pacrric RAILROAD OF CALIFORNIA AND LEASED
Lines.—The Southern division was extended by the construction
8{ tslae S(iuthern Pacific Branch Railway from Saugus to Elwood,

*50 miles.

SourH Pacrric CoasT RAILwAY.—Narrow gauge. This road
was leased from July 1, 1887, for fifty-five years. 1t comprises
i?r‘i miles of road, besides valuable ferry lines on the bay of San

ancisco.

GALVESTON HARRISBURG & SAN ANTONIO RAILWAY.—The

change of line between El Paso and Valentine added &/ of a
mile to this line.

GuLr WESTERN TExAS & Paciric RAILway.—This road was
shortened eleven miles by abandoning the road from Lavaca to
Indianola. #

In connection with its railroad lines, the Company operates
Several ferry and transfer steamer lines on the bay of San
Francisco, and on the Mississippi River, at. New Orleans. - It also
operates steamers ofi the Sacramento River, running between San
Francisco and Sacramento ; transportation lines on the bayous of

exas and Louisiana ; and ocean steamship lines as follows :

New Orleans to New York; New Orleans to Havana, Tampa
and Key West; Morgan City to Vera Cruz and Galveston;
](S}Il?r.gztl_n City to Brazos Santiago; Morgan City to Corpus

risti.

—]
INCOME AND EXPENDITURES.
The following statement shows the income and expenditures of
the Company for the year ending December 31, 1887 :

P —

PACIFIC SYSTEM, | ATLANTIC SYSTEM||,_ . TOTAL.
3,888'38 Miles of | 1,687°16 Miles of | |5,576'04 Miles of
ITEMS. Road,also Steam-|Road,also Steam-|| Railroad, also

ers. ship Lines. Steamship

Lines.
Gross Earnings....... .l $27,616,755 49 $10,313,406 08 $37,980,161 87
Operating nses.... 15,428,313 40 7.283,884 92 22,712,198 88

Earni’gs over Operating

Expenses............. 12,188,442 09 3,029,521 16 15,217,968 28
Rentals Received....... 519,791 12 54,900 00 574,601 18
Total Surplus........... 12,708,283 21 3,084,421 16 15,792,654 87
Rentals Paid..... » owiwes 1,636,020 60 275,619 96 1,911,640 56
TaXEB.0vs: swsosions wew s 766,974 97 55,288 44 ,022,263 41
Balance Surplus........ 10,305,237 64 2,558,512 76 12,858,750 40

As shown above, there remained a surplus, after payment of
operating expenses, rentals of leased prop-

erties and taxes, of $12,858,750 40

Add interest received on bonds owned ..e0.-... $66,600 00
Interest received on notes and accounts........ 105,886 83
Income from other sources .................... 467,582 12
Income from transportation lines in Louisiana
MNA TEXAS. cisciivre s - teisoiiinitssio sevee g 12,875 00
_— 652,943 9§
Totalasis s s sinizii s snawwss sowes PRI $13,511,6904 3%
Out of which is payable :
For interest on bonded debt paid and propor-
tion accruedtoDec. 31st. .. .....ooun..... $9,364,503 82
Interest on notes and accounts paid..... ..«... 219,486 70
Central Pacific Railroad Sinking Funds.... ... 275,000 00
Central Pacific Railroad Sinking Funds in
United States Treasury ...................... 436,137 22
Central Pacific Railroad Land Department ex
POIBO .vevsioce v o mmwimismmio's s umimmisinss 3 miseEs § 4,55 oS § 64,253 04
Net profit of Central Pacific lines -
for the year ending Dec 31,
1887 et e e e $1,086,733 31
Balance to make guaranteed
rental of $1,200,000............. 113,266 69
_— - 1,200,000 00
Balance of expenses for year 1887, reorganizing
Oregon & California Railroad................ 90,057 58
Sundry expenses of Oregon & California R. R.,
July1toDec. 81, 1887. .. ... ..cc..iv vinnnnn. 7,872 48
Betterments and additions to
leased properties............... $1,431,638 73
Less amounts payable by lessor
Companies ........ ... J....... 043,955 84
————— 487,682 89
Net profit, 1885, 1886 and 1887,
due lines under lease of March
1, 1885, as re-stated ............ $1,490,109 55
Less amounts paid for account
Oof 1885..ccveiiiiiiiiiieen. . 1,072,835 05
—_— 417,274 50
$12,562,268 23
Less : Due from lines underlease
- of March 1, 1885, for betterments
and additions charged in in-
come now chargeable to lessor
companies, 1880.... ........... $430,707 03
1886 o sopmunassnuvsesinmmmsis 370,207- 02
$800,914 05
Less deficit for 1886 charged
leased properties in suspense,
now re-stated.................. 743,625 13
$57,388 92
Due from other leased lines on
operations for 1887....... o 28,144 92 85,633 84
812,476,784 89
BT 0] T NP $1,034,959 96
p——— s ]

The Dbetterments and additions to the lines under lease, for
the. period shown, were as follows :

For the ten months ending December 31, 1885.......cccv. ... .. $430,707 08
For the year ending December 81,1886 ............c............ 370,207 03
For the year ending December 31, 1887.......ccveeviininn.... 948,955 84
81,744,860 80
_=——

The resulting improvements to the several properties, respect-
ively, have been for the following amounts:

Southern Pacific R. R. of California................ccc...... ceen. 9784987 15
Southern Pacific R. R. of Arizona.........c...oooiiiiniinii. 39,715 48
Southern Pacific R. R. of New MexXicO...........cvvvviennna.... 20,020 09
(}a.lvestonJ Harrisburg & San Antonio Ry....................... 437,990 58
Texas & New Orleans R. R ..c.ovviiviniininnniiininnna, o EEA 183,564 44
Louisiana Western R. R.....co.ciimviniiiiitiiiiiiiiiiiinnann.., 98,065 18

Morgan’sL.& T.R.R.and S. 8. Co...covvvivvr vvivnnnnnnnn..
' $1,744, 869 89

The interest charge on bonded debt was in 1886, $8,754,810°08;
in 1887, $9,364,503°82; an increasc of $609,693'74. The principal
items of this increase are as follows:

Central Pacific Railroad Co.—net increase for year............ $161,773 18
Southern Pacific Branch Ry. Accrued on new bonds issued... 110,115 00
South Pacific Coast Ry. Accrued from July 1st to December
Blat, UNAEr IeASEC. ... o sivv ioimuinn s s s sssmmes s s oo s abames - 110,000 00
Oregon & California Railroad. Accrued on new bonds July
1st to December 81st, under terms of lease.....c...cvuu.... 283,722 50
$615,610 66

CHARLES CROCKER,
SECOND VICE-PRESIDENT,

RASER

= aMaldal

Acting President.
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“CHE SOUTHERN PACIFIC COMPANY IN GENERAL ACCOUNT | To Centraé Pacific RR. C(i.8 g_;md Depart- $64,253 04
o ment Expenses, year 1887 ........... - 225
R DECEMBER 31, 1887. To Cen. Pac. RR. Co. net profits under
g lease for the year 1887.$1,086,733 31

“T'0 STOCK AND BONDS OWNED: Balance to make guar-

Shares of Stock. Name of Oompany. anteed rental of .
439,979 So Pacific RR. of California $1,200,000.... ....... 113,266€ 69 1,200,000 00 §1,975,390 26
199,950 So. Pacitic RR. of Arizona. To net profits under lease of March 1, )

66,888 So. Pacific RR. of New Mex. 1885, payable to lessor companies for
262,784 Galv. Har'b’g & San Ant. Ry. 1885, 1886 and 1887, asre-stated. ..... . 1,490,109 55
50,000 Texas & New Orleans RR. Less payment made for the year 1885. 1,072,835 05 417,274 50
33,600 Louisiana Western RR. < R S
40,627 Mnr,.a‘ns L.&T. RR, & 83. Co. To net deficit under lease of March 1,
41,721 Mexican International RR. 2 .
60,000 South Pacific Coast Ry. 1835, for the year 1886, carried in sus-
6'050 N. Y. Texas & Mexican Ry. pense,now re-stated innet profit account
* ’ ADOVE e mecmmenacees oee A . 743,525 13
- ’ .To Balance of Expenso for year 1887, re-

1,201,599 Total cosb..cvccce canrnnn... $88,665,820 00 organizing Oregon & California RR ... 90,057 58

Bonds of the Galveston Harrisburg & S. To Sundry Expenses of Oregon & Califor-

Antonio Ry. Co., second mort., West'n nia RR, July 1—December 31, 1887.... 7,872 48

Division, 6 per cent, $1,100,000. Cost 999,000 00 $89,664,820 00

“Tocarsowned...... cecve cocnsmmsncceca-s $1,272,068 01
To other,property owned........ SEEeEs i 39,548 97 1,311,616 98
“To SUNDRY ASSETS:
Demand loanS........ ceaciamscensanncs . $30,000 00
Rewittances in transit. ... ...0ceeenea . 513,302.46
Due by agents. ceveeirer cecennrancanans R 343,705.97
Due by companies and individuals .... 2,778,305 76
Due by Central Pacitic RR. Co......... 483,496 13
Due by U. 8. Governm't for transport’n
ot 1ails, troops and supplies—
On Pacitie System..... $1,558,590 42
On Atlantic Rystem. .. 84,310 71 &

: $1,642,931 13

Less requirements for

the y«ar 1587 under

Thorman Act for C.

P RR.CO .ovnen  =ss

Unadjusted open ac ts .....ooicananoen
Suppl's for cur'nt operns—

On Pacitic Sysem. ... $¥3.070,373 18

On Atlantic Bystem... 1,051,568 L1

436,137 22— 1,206,793 91
635,158 37
4,122,241 59 10,113,004 19

To duce by lessor compan’s
under lease of March 1,
1885, for hetterments &
additionsto thei: proper-
ties in =0, "8G and 'S7

Less bhalance due on
account ol net profits to
e 3L 1887 e s - svnire - 417.274 50— 1,327,595 39

To balance due by other leased 1nes,
from operations for the year 1887.... 28,144 92 1,355,740 31

$102,445,181 48

1,741,869 89

By CAPITAL STOUK :

890,277°7 shares Commmon StocK....... o $£89,027,77C 00
DY SUNDRY LIABILITIES: )
Uppaid Vouchers and Pay Rolls ceeuna.. $£3,169,199 76
Due Companies and Individuals........ 2,663,277 0L
Bills and Accounts payable........ 5 et 166.630 05
Unadjusted Open Accounts...ooocaiaa.. 403,029 88
Taxes in Littgation ... oo ciiioianaaas 1,058,242 88
Coupons duc in 1£35,1886 and 1887,
UNEANed To1 - o Ssees snmes  sossseansese 90,328 00

Coupons due in 1888, propoertion of in-
terest accrued to December 31, 1887, 3,267,615 97

By Dre CEN. PA'Fic RR. Co.,,MAY 1,1888:

10,817,623 58

Balance to credivof General Account. 1,399,737 90

) $11,295,639 39
By Balance Surplus January 1, 1887.....

$364,827 94
By Gross Earnings...cee.eeeecceecioaeazne 37,930,161 57
By Rentals f'm Leased Properties, 1887—
“A. & P. RR, for Colorado Division...... $£136,266 00
California Southern RR between Colton -
and Los Angeles..ooocoieianaeainen . 69,000 €O
D. & R. G. W. RR, for third rail at Og-
AN cavssmnmnss s smnns saesvaeesnseeaneen . 52512
Steamer “Julia”......... B T 14,000 00
Texas &-Pacitic RR, between BSierra
Blanca and Il PasSOeeaseeeena S 54,900 00 574,691 12
By Interest on Floating Debt, received... - 105,886 83
By Interest on Bonds owned. ... ... ...z 66,600 00
By Income from other sources......a..... 467,582 12 534,182 12
By Balance due from Leased Lines on
operations for the year 1887...... 28,144 92
Dy Operation of Transportation Lines,
_ ete., m Texas and Loulsiana ... ... 12,875 00

By betterments and additions to proper-

ties under lease of March 1, 1535,

charceable to lessor companies— '
IRND iececciecccsccnscccioansnanssansaans $130,707 03
1880 ..cccvcncecresnncscccccenscnnnnceses e 370,207 02
1857 - vecosninancians S BeeE e S— 943,955 81

1,744,869 89

®:1,295,639 39

PLENSES FOR THE YEAR ENDING DECEMBER 31, 1887.
Earni’gs over

Name of Line. Gross Earnings. Oper. Expen's. - Op. Lrpenses.

PACIFIC SYSTEM.
1. CEXNT. PAC. LINES— ;

Central Pacific RR...$13,428,094 00 $7,128,037 66 26,300,056 34
Sacramento & Placer- :

IT. SUNDRY LEASED LINES—

Amador Branch RR. $52,819 33 $27,231 19 $25,588 14
Berkeley Branch RR 38,814 48 44,831 43 * (5,016 95
Cal. lacitic RR ... .. 1,207,371 97 576,285 10 631,086 87
T.os Angeles & Inde-
pendence RR....... 110,020 27 47,134 71 62,885 56
Los Angeles & San
Diego RR.... ...... 175,438 71 80,878 47 94,560 24
Northern Railway .. 1,994,564 57 |886,188 87 1,113,375 70
Or. & Calitornia RR. 564,514 28 351,003 78 183,450 50
San Joaquin Valley ‘
‘& Yosemite RR.... 15,895 10 20,615 93 *4,720 83
San Pablo & Tulare
§ 24 ¢ 737,884 89 . 255,778 15 482,108 74
South Pac.Coast R'y 521,639 10 291,076 42 230,562 68
Total...... e vee. $5,423,962 70 $2,611,084 05 $2,812,878 65
IIT. 80.PAC.RRS & BRANCHES—
So0. Pac. RR. of Cal. and Brs:
Northern Division. $1,727,244 85 F944,800 92 $782,443 93
Southern Division. 4,219,973 33 3,061,044 62  1,188,92871
So. Pac. RR.of Ariz.. 1,756,518 77 1,053,733 8% 702,734 93
8o. Pac. RR. of New
] MoXxiC0.caeeeas e wis 735,736 11 422,328 18 313,407 93
Totaleeereeneen... $8,469,473 06 $5,481,907 56 $2,987,565 50

CONDENSED STATEMENT OF EARNINGS AND OPERATING EX--

ville RR:un: ivsene s s 35,749 76 13,11922 - 22,630 54
Stockt'n & Cop'lis RR 118,637 43 63397 86 55,239 57
Sacra.ncuto Lliv.strs, 110,838 51 130,767 0O 10,071 49

Total woecssws sses $13,723,319 73 $7,335,32179 $6,387,997 94

Steamships—*Lureka.” “Il Paso,” “Ll
Dorado™ and “IXI Monte™. .o oo .. .
Tex. & Pacitic R —Alex'diia Extens'n.

264,999 96
10,620 00

Fer net profits for the year 1837 ........ $1,086,733 31
Ifor balance to make guaranteed rental
of $1,200,000.cc:c5000w00 R 113,266 69 1,200,000
BY BALANCE TO CREDIT OF INCOME AcC-
COUNT . coirssinvis snmaaupesssousennysome 1,399,787 90
$102,445,181 48
INCOME ACCOUNT DECEMBER 31, 1887.
“ToOperatingExpenses ........ . $22,712,168 32
~I'o Rentals of Leased Properties for 1887— ’
AmadorBranch RR .o o iiiciienan C— §48,000 00
Berkeley Dranch RRocoooiiaciiaaioa . 13,821 00
California Pacitic RR ... . ciicaiiaannna. 610,000 ¢O
C. P. RR. for Steamer “Julia” . ccareraaan 14,000 00
Colorado Raver Bridge.oooo.ooo. .. . 12,000 00
- Tos Angeles & Independence RR....... 20,196 00
1.08 Angeles & San Diego RR........... 33.838%4 00
Monterey RR... cooioeniaan con coeannnn 20,100 00
North'n Railway and Transfer Steamer. 600,000 00
Pajaro & Santa Cruz RR ... Looieaeeen 31,800:00
Rio Grande Bridge. cavoleeeaene. S 12,000 00
Sacramento & Placerville RR.—5°64 m. 7,200 00
8an Pablo & Tulare R . .. iaciaaa.. 165,600 00
San Jose & Almaden RR .. oo ..., 6 000 00
Rtockton & Copperopolis RR o.ooo. ... 25,000 ¢O

@

itized for FRASER

AL ereer-ctinyicfed-org/—-

Tnion acitic RR.—5 m.west of Ogd'n.. 26,616 6O 1,911,640 56

“To Betterm'iz and Additions, as per Table

P T T R i 1,431,638 73
“To State, County and Municipal Taxes—
Pacitic SYySeM . caeecmiiinaaaaaas B 766.974 97
Atlantic SYsStellecareeerincioaacaes e 255,285 44 - 1,022,263 41 |

To Interest paid on Bonded Dobt and pro-
portion acceruing to Dec. 31, 1837, on
conpons maturine in ISSS ... .

To Interest on Floating Debt, payments..7

“1'o Central Pacitic R, Co. Sinking Funds §275,000 00

“To Central Pacitic RR, Co. U. 8. Require-
ment for 17, under Thurman Sivk-
ing Fund Actieeian ..., PevsT R e eRas e

9,364,503 !2
219,486 70

436,137 22

Total Pac. System.$27,616,755 49 $15,428,313 40 $12,188,442 09

 ATLANTIC SYSTEM.
Galveston Harrishurg &

San Antonie R'y ...... $3,347.181 25 $2,664,235 49

Texas & N. Orleans RR.
La. Western RRR. ..
Morgan’s La. & Texas

1,267.564 59
843,795 65

RR. & Steauships..... 4,642,087 12
Gulf Western Texas &

Pacitic R'Y.c....... . 42,252 56
N.Y. Tex. & Mex. R'y... 170,524 91

701,212 53
428,95H9 92

3,263,118 50

74,911 75
148,416 73

Total Atl. System .$10,313,406 08 $7,283,884 92

$£682,945 76
563,352 06
414,83573

1,378,968 62

32,639 19
£3,108 18

£3,029,521 16

S

Total all lines ...$537,930,161 57 $22,712,198 32 $15,217,963 25

*Operating expenses over earnjngs.

G. L. LANSING,
Secretary and Controller.
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The @ommercial Lintes.
COMMERCIAL EPITOME.

FrIDAY NIGHT, May 18, 1888,

Floods in the uppar Mississippi River, doing much damage
to property and causing some injury to crops in bottom lands,
are among the incidents of the week. It was unseasonably
cold in middle latitudes, and frosts, more or less severe, were
reported. An active speculation in breadstuffs, attended by a
sharp advance in prices, with a subsequent reaction, was the
chief occurrence in speculative circles. The first boat through
the Erie Canal to tide-water arrived to-day.

Lard on the spot shows some further advance, but at the
higher prices business has been on a limited scale. To-diy
the market was very firm, at 8:25c. for prime city, 9°85@ 8-90c.
for prime to choice Western, 8'45c. for refined to the Conti.

nent ard 9€0c, for refined to Scuth America, The epeculation
in lard for future delivery has continued moderately active
and prices show a further and decided advance oa muipula-
tion at the West for the speculative account, a slight dacline

yesterday being more than recovered to-day.
DAILY CLOSING PRICES OF LARD FUTURES.
Saturd’y. Mond'y Tuesd’y. Wednsd’y. Thursd'y. Friday

May delivery...... 8:65 830 880 8'32 875 887
June delivery ...... 8:56 870 870 869 8-66 879
July delivery...... 858 871 871 870 863 879
Aug. delivery.-=... 859 873 873 872 871 © 881
Sept. delivery..... 862 873 874 87t 873 833
Oct. delivery...... 862 873 8:7% 8:74L 872 881
Pork has been quiet; mess, $14 25@$15 25 for old and new
extra prime, $13@$13 23; clear, $16 25@317 75. Cutme 7

have been quiet; pickled bellies, 744@77{c.; shoulders, 7}5@
73{c., and hams, 111z@1114c.; smoked shoulders, 8%{~., and
hams, 12]1@13}4c. Beef is firm at $7@%$7 50 for extra m=ss
and $8@ $8 50 for packet per bbl.; India mess quoted firmer
at $12@$14 per tieice; beef hams steady at $16 per bbl. Tal-
low lower at 41{c. Stearine is dearer at 11c. Oleomargarine
is quiet at 8. Butter i3 in good demand at 22@26c. for
creamery and 19@22c. for Western factory. Cheese is dull;
old State factory quoted at 8@1lc,; new do., 8>{@9%5c., and
new skims, 3@81sc.

Coffee on the spot has ruled very firm, and to-day there was
a good business done, incluiing Santos at 14!c. for No. 7and
14%{c. for No. 6, and Rio at 123%ec. for No. 10 and 15}c. for
No. 6, but mild grades were quiet. Thespeculation in futures
though not active, has been toward higher prices, due mainly
to the abolition of slavery in Brazil, To-day there was little

change.

May.caecear canees 14-30c. | September.. ..11:45¢. | January .. .... 10°90c.
JUNe ewee .o.vow. ..1355c. | October . . ....11'10c¢. | February .. ..10°00c.
Juy.ceeeanreen ...12:35¢. | November..... 10-90¢. | March......... 10°95¢.
August.... .......12°10c. | December..... 10°900. | April cooeeeat. 10:95¢.

Raw sugars, though without much activity, have latterly
shown more steadiness, and to-day sold at 5lgc. regular, for
Centrifugal 96 deg.test, and 3!;<. for the same c, and f.; also,
molasses grade, 88 deg. test, at 2 7-16c. c. and f. R-fined
sugars in moderate request. Molasses declined to 20c. for 50
deg. test, at which a cargo sold to-day. The tea sale on
‘Wednesday went off at steady prices, except that Formosa
Oolongs were slightly cheaper. i

Kentucky, tobacco was in fair request and firm ; sales of the
week, 450 hhds., about half for export. The movement in
seed leaf reaches the full aggregate of 1,850 cases, as follows :
300 cases 1887 crop New England, 15c.; 600 cases 1886 crop
Pennsylvania, 64@13c.; 150 cases 1886 crop Pennsylvania
Havana, 55@12:.; 200 cases 1886 crop State Havana, 8@18e.;
150 cases 1686 crop Wisconsin Havana, 5@12c.; 250 cases 1886
crop, Dutch, 914@11c, and 200 cases sundries, 9@30c.; also,
500 bales ITavana, 60c.@%$1 10, and 350 bales Sumatra, $1 35@
$1 50. _

On the Metal Exchange Straits tin has been very unsettled;
rather more bu:ness was done, but the clogeis nominal at 21c.
on the spot and 19c. for August, with a sale for June at 1914c.
Copper showed more activity, and there was a brisk business
to-day at 16-60c. for Msy, 16:50c. for August, 16-35c. for Octo-
ber and 16c. for next January. .Domestic leal has deciined to
4:05@410c. for May delivery. Spelter closes firmer at 4-70c.
The interior iron markets remain depressed and unsettled—a
leading company having sold extra No. 2 pig at $17, and steel
rails will hardly bring $31 at the mill.

Spirits turpentine shows some further advance, and closes
to-day quite firm at 3714@38c. Rosins have been less active,
and cloze somewhat nominzl at $1 20@%$1 25 for common to
good strained. Ciude petroleum cersificates are stronger, but
have varied but Lttle, and close quiet at 837;@89¢., atter sell-
ing at 901 {c. :
spring clip from Texas opening with some siprit at 14@17c,

T

Wools are more active, business in the new

COTTON.
FripAYy, P. M., May 18, 1888,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (May 18), the total receipts have reached 29,065
bales, against 36 228 bales last week, 82,603 bales the previous
week and 380,641 bales three weeks since, making the total
receipts since the 1st of September, 1887, 5,321,154 bales, against
5,158,523 bales for the same period of 1886-7, showing an in-
crease since September 1, 1887, of 162,631 bales.

Receipts at— | Sat. | Mon. ‘ Tues. | Wed. | Thurs.| Fri. [ Total.
Galveston....... 15 183 79 210 1) eenas 658
Indianola, &0:] .ccovel sssniel] wossaw] sesass] sseens] weesss)l seesew
New Orleans...| 2,322/ 1,456/ 3,734 109 905 985 9,311
Mobile.......... 49 251 16| eeceen 24 7 347
Florida .ceeeeeae] weeeen] coceee] cemeee] cemeca] cccaas 2 b4
Bavannah ...... 113 45C 758 616 287 508 2,762
Brunaw'k,&0.] .cocve] evesen] sossss] sswses]| sscsse 12 12
Charleston ..... 284 430 648 189 5406 338| 2,435
Port Royal,&e| ...cieol weeea] weeece]| eeccee| eeeees 81 81
Wilmington .... 2131 30 13 24 43 32 105
Wash’'gton, &e| ......| ...... | “eesves) cosemn] mmesas 1 1
Norfolk ........ 314 1,626, 1,145 799 713§ 276| 4,873
WestPoint, &e 203 373 596 3833 81;’)} 2,295 4,665
Noew YorK.oee.o| eee-en eneews| eemass] sesess 467 473 940
Boston ......... - 2063 267 132 620 125! 571 2,044
Baltimore ....css] wssses| wsesensl sessen) soswms]| woaees 238 288
Philadelphia,&e 45 45| 80 69 ...... D) 241
Totals this week| 3,851] 5,151 7,001 3,145| 4,065 5571] 29,065

‘For comparisonwe give the following table showing the week’s
total receipts, the total since September 1, 1887, and the stock
to-night, compared with last vear.

. 1887-88. | 1886-87. f Stock.
Rg;f:fissm This (Since Scp.| This (Since Sep.| 1859 1887
' Weelk. | 1, 1887. ! Week. | 1, 1886. | ' -
Galveston ... 608 649,799 2691 705,438 6,118 7,516
Ind’nola,&6] seusss]  sesses] eseses] | essess]  sesass] = ceses o
New Orleans.| 9,311,1,707,717{ 3,916,1,709,737| 142,352 118,80!
Mobile....... 317} 203,021 7 211,770 12,949 1,833
Florida ...... 2 23,371 4 23,1562  sisessl 0 essee »
Savannah ... 2,762 870,317 1,267 792,250 13,637 3,888
Brunsw.,&c 12 74,827 357 31,727 ceeeeil  eecees
Charleston .. 2,435 406,312 294} 363,313 9,426 717
P.Royal, & 81 15,723 128 18,769 136 578
Wilmington . 405} 167,351 100{ 134,198 2,855 1,933
Wash’t'n,&e 1 4,924 3 3,523 eeeeel eeeea =
Norfolk...... 4,873 470,508 1,195| 527,757 16,510 4,561
W.Point, &e| 4,665 505,411 115] 322,993 1,686]  cuines
New York.... 910 80,126 283 94,336 199,268! 204,094
Boston....... 2,011 82,084 746| 102,137 10,500 H,000¢
Baltimore ... 238 43,920 1,200 62,136 17,10 4,576
Phil'del’a, &c¢ 211 25,708 67¢ 54,447 15,208 21,615
Totals ..... 29,06515,321,154] 10,t26,5,158,523| 448,134’ 375,714

In order that comparison may be made with other years, we-
give below the totals at leading ports for six seasons.

Reccipts at— | 1888. | 1887. | 1886. | 1885. | 1884 | 1883.

Galveston. ... 638 260 1,400 751 300, 3,986
NewOrleans.| 9,311] 3,916] 7,814] 2,458 1,716 10,183
Mobile........ 347 79| 1,87 93 344 653
Savannah ...| 2,762 1,267 3,448 540 509 3,490
Charlest’'n,&c 2,516 422 4,305 213 274 660-
Wilm’gt'n, &e 406 103 515 19 22 335
Norfolk........ 4,873 1,195 4,202 710 328! 5,922
W't Point, &e| 4,665 115 1,694 369 11] 2,875
Allothers....| '3,527| 3,260 4,993 2270 2,350 10,551
Tot.this week| 20,065| 10,62 | 20,447 7.429| 5,563| 38,530
Bince Sept. 1 [5321,154|51568,525(5112,510(4694,3974743,533/5793,760

Galveston includes Indianola; Charleston includes Port Royal, &c.;
Wilmington includes Moreh'd City, &c.; West Point includes City Point, &o*

The exports for the week ending this evening reach a total
of 48,191 bales, of which 26,201 were to Great Britain 1,656
to France and 10,334 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887,

Week Ending May 18, From Sept. 1, 1837, to May 13, 188,
Ezxports Bryouted lo—= Exported to—
from— Great | Conti=- Total | Great | Conti-

Britn, France pent, I Week. | Britain. Trance| pent, Total.

Galveston ....| ..o ceen.. ] 220,583] 4,023 K1.9i3| 212,893
New Orleans..| 11,538] ..... 5,117, 19,653 632,008 £87,261) 410,919(1,350,28%
Mobile......... vew ws| ewwiea| wewee ]| swsess 62,488 ... | eeseen 62,443
Florida .eceeeen] cevend] oue N 3443 ... | e 3,448
Savannah* ....| oo ceid ceennd] eiens 181,352, 12,480 240,598 410,236
Charleston voee] seesee] wevene] covone] sovees 7(),(5:57] 25,5:&vi 182,153, 278,32
Wilmington ..| ...... wiadi] anais 75,386, 6,55 84722 121,903
NOTLOIK.eawnee. | 14347 ovienl ouiis 1,45 223,357 4,159, 207496
West Point,&c 2.7912 o) t 27u1] 221,584 ...... 1,109, 222,645
New York..... 11,630 1,653 2404 15,780 515989 35322 201,401 152,722
Bogton ........ 5539 .oeend| . {548t 193,600 ...... [ 2503 1wn,202.
Baltimore ... | ceeeer] ceenen 2,723] 272 | 100801] 24u5 42,311 145817
Philadelp’a’& P15 | R N 451 amise| ... 5,291 53,027
Total vue one 31,201 1,658] 10,384] 48,1y | +612,534]373,766(1,211,043(4,10+,233 -
Total 1R8R.7 | T?-n_‘-z_ K 1G9l 21 00 .-_(,2(_.7, 150 ru; 1.191 :4_“ { 1Rt Qa3
= Includes exports from Brungwick! A
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Total 1 y i ’ N 0o % <o 2 , :
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those for Great Britain and the afloat are this week’s returns’
and consequently all the European figures are brought dows
to Thursday evening. But to make the. totals the complete
figures for to-night (May 18), we add the item of exports from
the United States, including in it the exports of Friday only,

cyo......ooen TV 03iido obiie oS0
Live l.......Dales y ) » 59,
g%kk :% London....cc.cceceemeae 17,000 20,0006 17,000 27,000
" Total Great Britain stock. 780,000 991,000 647,000 986,000
Btock at Hamburg...e......... 4,000 3,800 5,900 5,600
Stock at Bremen..... eceessane 44,400 50,400 42,500 49,300
gtock at Amsterdam........... 16,000 30,000 28,000 48,000
g8tock at Rotterdam .......... B 300 - 200 300 500
Btock at ADtWerp.....ceeeca.. 700 1,100 1,500 800
Stock at HAVI® ....ccaveenenaas 184,000 251,000 153,000 177,000
Btook at Marseilles ............ 3,000 3,000 7,000 5,000
gtook at Barcelons ............ 67,000 53,000 68,000 €9,000
Btook at GeNOA .ceevueennn.... 6,000 8,000 14,000 9,000
Btock at Trieste.......c.cc.ea.. 7,000 12,000 9,000 5,000
Total Continental stccks...... 332,400 412,500 329,200 369,200
Total European stocks....1,122,400 1,403,500 976,200 1,355,200
Indiacotton afloat for Europe. 170,000 339,000 214,000 209,000
Amer. cott’n afloat for Eur’pe. 155,000 76,000 299,000 131,000
Egypt,Brazil,&c.,afltfor E’'r’'pe 72,000 21,000 19,000 8,000
Bbocg {n United states ports.. 448,134 375,714 396,069 464,561

Btock in U. 8. interior towns.. 122,288 48,281 158,631 57,949

United States exports to-day. 290 281' 9,528 7,400
Total visible supply ...... . 2,090,112 2,266,779 2,272,478 2,236,410
Ofthe above, the totals of American and other descriptions are asrollows :
American—

Liverpool stock .......... bales 558,000 743,000 450,000 740,000
Qontinental StOCKS...cecuneaaa. 193,000 282,000 232,000 258,000
Ameriocan afloat for Europe... 155,000 76,000 299,000 134,000
United States 8tocK. ...cceeeaa. 48,134 375,714 596,069 464,801
United 8tates interior stocks.. 122,288 48,284 158,631 57,949
United States exports to-day.. 290 251 9,528 7,400
Total American............ 1,131,712 1,525,279 1,745,278 1,662,210

. East Indian, Braml, &c.—
IAverpool 8t0CK.cee.caeecaccaas 215,000 228,000 180,000 219,000
London stock....... Fesnesnauni 17,000 20,000 17,000 27,000
Continental stocks...... S 134,400 130,500 97,200 111,200
India afloat for Europe........ 170,000 339,000 214,000 209,000
RBgypt, Brazil, &o., afloat...... 72,000 24,000 149,000 8,000
Total East India, &0....... 608,400 741,500 £27,200 574,200
Total American....... eees.1,48:,712 1,525,379 1,745,27% 1,662,210
Total visible supply ....... 2,090,112 2,266,774 2,272,478 2,236,410
Price Mid. Upl., Liverpool..... 53gd. 513, ,4d. S5lgd. - 51644d.
Price Mid. Upl., New York.... 10c. -"1le. 940. 1lo.

& The imports into Continental ports this week have been
60,000 bales. :

The above figures indicate a decrease in the cotton in sight
to-night of 176,667 bales as compared with the same date of
1887, a decrsease of 182,366 bales as compared with the corres-
ponding date of 1886 and a decrease of 146,298 bales as
compared with 1885.

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week-
and the stocks to-night, and the same items for the corres,
ponding period of 1886-87—is set out in detail in the following
statement. :
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* The figures for Louisville in both years are “mnet.” { This year's
figures estimated.

The above totals. show that the old interior stocks have
decreased during the week 13,401 bales and are to-night 74,004

bales more than at the same period last year. The receipts at
the same towns have been 2,911 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 75,251 bales more than for the same time- in 1888-7,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, —
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Moy 18, Satur. Mon. | Tues. | Wednes.| Thurs. Fri,
Galveston ... 96 9716 9718 97 97 97
NewOrleans.| 913 91 91 9’ | 91° | oy
Mobile ...... 9715 9716 9713 93g 93g 93g
Savannah ... 996 994 994 99 938 9716
Charleston .|| 911ys | 91l | oulfy | alfs | o1l | 98,
Wilmington . 91y 9lg 91y 91g 93g 93g
Nortolk...... 913]6 91316 93 9% 93 9%
Boston ......| 101 101g 1013 101g 101g 101g
Baltimore ...| 10 10 10 10 10 10
Philadelphia | 1014 101 101 1034 1014 101
Aungusta ..... 958 95g 953 9% 95g 0%
Memphis .... 995 994 994 996 99,6 994
St. Louis..... 99¢ 996 996 £9:g 99 994
Cincinnati. .. 93 934 93 03 T O3 9%
Louisville ... 97 97 97 97 93 9%

RECEIPTS FROM THE PLANTATIONS.—The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week Iteceipts at the Ports. 'St’k at Intertor Towns.| Rec’pts from Plant’ns.
Ending— | 1046, | 1387, [ 1868, | 1696, | 1887. [ 1888. | 188, | 1867, | 1888,
APr 18 .as 56,°05| 21.627| 28.504 995,810/110,016(235.765, 82.371| 8.453 14,788
20 43.960) 14,222 27,980 271,888/107,108/317,276( 19,486/ 2282 9,401
(O S 40.300 15,141/ 20,641 242,113 96,981/199,670| 11,086| 5,016| 13,285
May 4....... 89,150, 13,077 82,608 221,127/ 86,506 172,287| 18,164/ 2,602) 5,080
T 34,754, 18,668 $6.223 200,056] 72,510 145,074 13.683: ...... 9,010
“ 18.....e 20,447 10,626 29,065 174,496, 64,868 131,277 8,587 2,984! 15,268

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,433,601 bales;
in 1886-7 were 5,175,331 bales; in 1885-6 were 5,301,195 bales.

2.—That, although the receipts at the outports the past week
were 29,065 bales, the actual movement from plantations was
only 15,268 bales, the balance being taken from the stocks a
the interior towns. Last year the receiptsfrom the plantations
:f30r thg a.sla,me week were 2,984 bales and for 1886 they were

,887 bales. ‘

AMOUNT OF COTTON IN SIGHT MAY 18.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Msy 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1887-88. | 1886-87. | 1885-86. | 1884-88.
Reoceipts at the ports toMay 18 5,321,154/5,158,523 5,142,549 4,694,397
Interior stocks on May 1& in

107,447 16,808| 158,646 47,070

excess of September 1......

Tot. receipts from plantat'ns 5,428,601|5,175,331 5,301,195'4,741,467
Net overland to May 1.........| 895,530/ 750,799 742,113| 578,718
Southern consumpt'n to May 1| 377,000 331,000, 279,000 239,000

Total in sight May 18........ 6,701,131 6,257,130‘6,322.308 5,559,185

Northern spinners’ takings to |
May 18. I., ................... 1,612,428 1.467,057|1,605.1 831,257,033

It will be seen by the above that the increase in amount in sight to-
night, as_compared with last year, i8 444,001 bales, the increase as
compared with 1885-6 i8 378,823 bales and the increase over 1884-5
18 1,141,946 bales.

WEATHER REPORTS BY TELEGRAPH.,—Our telegrams from
the South to-night indicate that in general the weather has
been quite favorable for the development of cotton, although
in a few sections cool and dry weather retards growth. The
present prospect in Texas is very gratifying.

&alveston, Texas.—The weather has been dry all the week,
The thermometer has ranged from 68 to 82, averaging 75,

Falestine, Texas.—Crops look very promising. Rain has
fallen on one day of the week to the extent ot sixty-five hun-
dredths of an inch. Average thermometer 71, highest 85
and lowest 56.

Huntsvoille, Texas.—We have had dry weather all the
week, Crop prospects are magnificent. The thermometer
has averaged 71, the highest being &7 and the lo vest 55.

Dallas, Texas.—Work hae been resumed, ths weather hav-
ing been dry all the week. Some replanting is required, but
the recent rains have done far more good than harm. The
thermometer has averaged 71, ranging from 57 to 86.

8an Antonio, Texas.—There has been one light shower
during the week. We have never had better prospects for
crops than now. The thermometer has ranged from 62 to 87,
averaging 74,

Luling, Texas.—Young crops could not be more promising
than now. We have had one light shower, the rainfall reach-
ing six huundredths of an inch. Averags thermometer 75,
highest 89 and lowest 61.

Columbia, Texas.—~We have had dry weather all the
week. Crops are not suffering, but have}not yet had enough
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rain. The thermometer has averaged 71, the highest being
85 and the lowest 58.

Brenham, Texas.—Prospects are as good as they possibly
<could be. Rain has fallen on one day of the week to the
extent of fifteen hundredths of an inch. The thermometer
has averaged 74, ranging from 59 to 9,

Belton, Texas.—1t has rained on two days of the week, the
rainfall reaching twenty-five hundredths of an inch. The pros-
pect continues very fine. The thermometer has ranged from
49 to 86, averaging 68.

Weatherford, Texas.—Dry weather all the week. Young
crops look promising. Average thermometer 71, highest 88
and lowest 53. ‘

New Orleans, Louisiana.~There has been no rain all the
week. The thermermeter has averaged 75.

Shreveport, Louisiana.—Rainfall for the week twelve
hundredths of an inch, The thermometer has averaged 73,
ranging from 56 to 86. _

Columbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching twenty hundredths of an inch.
The thermometer has ranged from 44 to 88, averaging 67.

Leland, Mississtppi.—There has been no rain all the week.
Average thermometer 70'3, highest 83 and lowest 46.

Greenville, Mississippi.—There has been no rain all the
week. The thermometer has averaged 68, the highest being
85 and the lowest 52. '

Meridian, Mississippi.—~Cool nights and dry weather are
injuring young cotton, and replanting will be necessary in
places. The crop is one month later than last season.

Vicksburg, Mississippi.—We have had no rain during the
week. Thethermometer hasranged from 55 to 96, averaging 76.

Clarksdale, Mississippi.—Telegram not received.

Little Rock. Arkansas.—We have had two cloudy days
with rain, which was much needed in somé localities, and
will do great good. The rainfall reached geventy-eight hun-
dredths of an inch. Crops are well worked, and in good con-
dition. The thermometer has averaged 68, the highest being
86 and the lowest 48,

Helena, Arkensas.—There have been two showers during
the week, the rainfall reaching twenty-three hundredths of
an inch. Cotton is a good stand, but two weeks late, and
needing rain. The thermometer has averaged 69, ranging
from 48 to 84.

Memphis, Tennessee.—We are reeding rain, there having
been only a slight eprinkle during the week, The rainfall
reached two hundredths of an inch, A light rain is now fall-
ing. 68'I‘he thermometer has ranged from 50 to &4, averzg-
ing 68.

Nashville, Tennessee.—We h:zve had rain four days of the
week, the rainfall reaching eighty-nine hundredths of an inch.
Average thermometer 61, highest 88, lowest 38.

Mobile, Alabama.—The crop is developing slowly on ac-
count of dry, cool weather. No rain has fallen during the
week, The thermometer has averaged 71, the highest being
84 and the lowest 55.

Montgomery, Alabama.—The weather has been warm ard
dry all the week. Crops are doing well. New oats are in
maggxet. The thermometer has averaged 72, ranging from 48
to 89.

Selma, Alabama.—There has been light rain on one day-of
the week, the rainfall reaching ten hundredihs of an inch.
The thermometer has ranged from 49 to |82, averaging 68.

Auburn, Alabama.—Telegram not received.

Madison, Florida.—There has been no rain all the week.
The thermometer has averaged 71, the highest being 84 and
the lowest 60. .

Macon, Georgia.—Telegram not received.

Columbus, Georgia.—It has rained on one day of the week,
the rainfall reaching one inch and twenty-seven hundredths.
The thermometer has averaged 71, ranging from 55 to 85.

Savannah, Georgia.—It has rained on one day of the week,
the rainfall reaching thirteen hundredths of an inch. The
thermometer has ranged from 52 to 90, averaging 71.

Augusta, Georgia —The weather has been clear and pleas-
ant, with light rain on two days to the extent of thirty-three
bhundredths of an inch. Accounts from the crop are less
favorable. The plant is backward in places, being not yet up,
on account of lack of rain and cool mornings. Average ther-
mometer 69, highest 91, lowest 47. i

Atlanta, Georgia.—We have had rain on one day of the
week, the rainfall reaching thirteen hundredths of an inch.
The thermometer has averaged 68, the highest being 87 and
the lowest 43,

Charleston, South Carolina.—It has rained on three days
of the week, the rainfall reaching twenty hundreiths of an
inch. The thermometer has averaged 71, ranging from 52 to 84.

Stateburg, South Carolina.—Rain has fallen on two days
of the Week,.to the extent of sixty-nine hundredths of an inch,
Crops are doing well, = Average thermometer 69'2, highest 83
and lowest 46. '

Columbia, South Carolina.—We have had rain on three
days of the week, the rainfall reaching one inch and eighty-
one hundredths. The thermometer has averaged 68, the high-
est being 85 and the lowest 45.

Wilson, North Carolina.—There has been rain on three
days of the week, to the extent of one inch and twenty-one
gg?dgg)dths. The thermometer has averaged 69, ranging from

0 J%.

INDIA COTTON MOVEMENT FROM ALL Pdn'rs.—The receipts
and shipments of cotton at Bombay have been as follows ?or
he week and year, bringing the figures down to May 17,

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Shipments Since Jan. 1. Receipts.
Year| Great | Oonti- Great | Oonti- This Sinee
| Brin.| nent. | Total. | Britain| nent. | Total. | Week.| Jan.1.
1888[11,000|34,000{45,000{148,000/4143,000| 591,00( 34,000|1,041,000
1887| %,000/41,000/49,000|236,000 483,000| 719,00¢|32,000|1,155,000
1886/(15.000|38,000(53,000{209,000/435,000| €44,00( 78,000[1,026,000
1885] %,000:32,000!40,000 147,000:344,000/ 491,000{60,0001 737,000
Shipments for the week. Shipments since January 1.
Great | Oonti- Great ,
Britain.| nent. Tolal. Britain. Continend.| Total.
Caloutta— ’
1888 .cecuee| cenees TITE —— 25,000/ 62,000| 87,000
1887...... 12,000 | 2,000 | 14,000 70,000 85,000 | 135,000
1888 .ccu..| cecene|  eeees sl esmwes 7,000 2,000 9,000
1887 eccucs]| wusnwni] ssemea] eamess 4,000 2,000 6,000
All others—
1888 ..cccc] ecense 1,000 1,600 15,000 14,000 29,000
1887 cece| cmecee |  cememe | eee-as 15,000 15,006 30,000
Total all— )
1888 ceeeee|  cae--. 1,000 1,000 47,000 78,000 | 125,000
1887...... 12,000 2,000 | 14,000 89,000 | 102,000! 191,000
EXPORTS TO EUROPE FROM ALL INDIA,
1888. 1887. 1886,
Shipmenlts oy
to all Europe This Since This Since This Jince
from— week. | Jan.1l. | week. | Jan. 1. week. | Jan.1.
Rombay .:..... 45'000| 591,000| 49,000{ 719,000 53,000f 611,000
All other ports. 1 ,000‘ 125,000 14,000 191,000 1,000, 106,000
Totdl ccccnas 46.000" 716,000| 63,000/ 910,000 54,000! 750,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for -the past week and for
the corresponding week of the previous two years.

A i 1887-88. 1886-87. 1885-86.
Receipts (cantars*)— .
This week.... 3,000 2,000 ||  ......
Since Sept. 1 2,867,000 2,856,000 2,834,000
This | Since This | Since This Sinee
week. |Sept. 1.|| week. |Sept. 1.)| week.} Sept. 1.
Exports (bales)— ' '
To Liverpool......... 2,000 238,000 | 1,000 249,000, 1,000 227,000

To Continent ccce.c-..

Total Europe ......

1,000 151,000

1,000 146,000

| 2,000,158,000

13,000 389,000

2,000 395,000

| 3,000 355,000

% A cantar is 98 pounds.

This statement shows that the receipts for the week ending
May 16 were 3,000 cantars and the shipments to all Europe
3,000 bales.

MANCHESTER MARKET. —Our report received by cable to-night
from Manchester states that the market is dull for both
yarns and shirtings, We give the prices for to-day below,
and leave those for previous weeks of this and last year
for comparison : ‘

1888. 1387.
4 olt’
328 Cop..| 84 1bs. O{}ﬁ,n 32s Cop. 814 lbs. ?’lﬁd.“
Twisl. Shirtings. | yplds| Twist. Shirtings. | Uplde
d. d.ls. 4. 8 d.| d | d a. & d s d| 4
Ap. 13{79,6@8316 |5 7 @7 O | 5318 [7%3@8 15 9 @6 1013 5l
“ 20.7916—8315 10 7 @7 O 55,5 |71g@71518(9 9 @6 10| 5%
« 07179,6--8%1¢ 5 7 @7 0 | 53 [7916@715145 9 @6 1013 5%
May 4,711,284 |5 7227 1 5716 |7016@718165 9 @6 10| 5lle
«’ 11171142814 |5 72207 1 | 5716 70162715165 9 @6 101 5%
« 18'711428% '5 749@7 1 | 5% 175627155 3 @610 | 51%

[

JUTE BUTTS, BAGGING, &C.—There 1s only a light call for
bagging, the orders being for jobbing wants. Prices are about
as last, and sellers are quoting 6c. for 114 1b., 614c. for 13{ 1b,,
7c. for 2 1b. and 7Y @7%4c. for standard grades, A fair
amount of business is reported in jute butts, though no great
activity is reported. For paper grades selle:s are quoting 17;@
1 15-16c.. while bagging grades are held at 2@2!zc.

EasT INDIA CROP.—The following is from Messrs, Gaddum,
Bythed & Co.’s report, dated Bombay, April 13: :

There has been hardly any demand for export; the local mills have
again been the chief operators, and have bought largely daily of all de-
seriptions.  Up country the native buyers have been (quite excited, and
have raised prices to an almost prohibitivelevel. Our receipts this week
are somewhat larger than last week, but they arve 11,310 bales smaller -
phan those for the corresponding week last year.

EUROPEAN COTTON CONSUMPTION TO MAY 1.—By cable
to-day we have Mr, Ellison’s cotton figures brought down to
May 1. We give also the revised totals for last year, that
comparison may be made. The spinners’ takings 1n actual
bales and pounds have been as follows :

October 1 lo-May- 1. Great Britain.| Continent. Total.
For 188%-8.
Takings by spinners...bales 2,366,000 2,278,000 4,644,000
Average weight of bales.... 432 438 435
Takings in pounds .......... 1,022,112,000{ 99%,761,000(2,020,876,C00
For 1886-7. )
Takings by spinners ...bales 2,221,000 2,223,000 4,444,000
Average weight of bales.... 443 441 442
Takings Iin pounds.... ...... 984,239,000 980,307,000 1,964,546,000
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According to the above, the average weight of the deliv-
-eries in Great Britain is 432 pounds per bale this season,
against 443 pounds during the same time last season. The
Continental deliveries average 438 pounds, against 441 pounds
Jast year, and for the whole of Europe the deliveries average
435 pounds per bale, against 443 pounds last season. Our
dispatch also gives the full movement for this year and last
year in bales of 400 pounds each.

|
Oct. 1 to May 1. 1887-8. I 1886-7.
Bamogf): 37?: ‘ltlzz;lmc’h @reat | Qonti- Total | Great | Conti- Total
veed. Britatn| nent. " || Britain| nent. *
| :

@\pinners’ stock Oct. 1. 51, |~ 167, 218, 55, 166, | 221,
Takings to May 1....| 2,555, | 2,497, | 5,052, | 2,460, | 2,150, |4,910,
——— s |
BUPDPIT e enien e 2,606, | 2,684, | 5,270, || 2,515, | 2,516, |5,131,
Consumpti’'n 30 weeks| 2,207, | 2,160, | 4.367, } 2,150, |- 2,078, 14,228,
Spinners’stock May 1| 393, | 5 | 903, :: 365, | 538, | 903,

Weekly Consumplion, f!

008 omilled. f
In October........ -.| 73,0 { 72,0 145,0 || 72,0 68,0 |140,0
In November..... .. 73,0 %2,0 | 145,0 .| 72,0 68,0 |140,0
In December. ...... 73,0 72,0 ; 145,0 ' 70,0 68,0 |138,0
In January. ........ 74,0 72,0 146,0 | 72,0 | 70,0 |142,0
In February.... .... 74,0 72,0 146,0 H 72,0 70,0 1112,0
In March..... ...... 74,0 72,0 146,0 72,0 70,0 |142,0
InApril.... ........1 74,0 72,0 . 146,0 © 72,0 71,0 |[143,0

NOTE.—Our cable states that Mr. Ellison has revised his igures of con-
:sumption by adding 1,000 b.les per week to Great Britain since Janu-
ary 1.

The forezoinz shows that the weekly consumption in Europe
is now 146,000 bales of 400 pounds each, against 143,000 baleg
-of the same weight at the corresponding.time last year.  The
total spinners’ stocks in Great Britain and on the Continent
‘have increased during the month, and are new the same a3
-at the corresyonding date last season.

© DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through
‘the courtesy of Mr., \WW. F. Switzler, Chief of the Bureau of
‘Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for March, and
for the nine months since July 1, 1887, with like figures
for the corresponding periods of the previous year, and give
"them below :

‘Quantities of Manufactitres of ('ot-fJ[lmth ending Mar. 319 mos. ending Mar. 31.
ton (colored and wicotored) ! |- ——————
1887, | 1887-8. | 1856-7.
*Great Britain and Ireland. ...yardsf 180,372 224817 8465734 7,944,260
Other countries in Europe.... ** | 70183 353,394|  2.803,846! 8 427,607

exported to— | 1888.

:British North America....... ge 8,332 231,115 792,078 1,148,454
MOXTICO s su smesens. swmmisn G . 1,266,115/ 1,531,600| 12,077,190 9,010,141
*Central American States and :

British Honduras........... Ly 594,364 704,877 5,615,153] 4,912,360
West Indies.. ............... s ¥ ],326.4()7, 2,008,867 12,973,759, 14,773,311
Argentine Republic........... 88 184,525 96,485 5,128,476 11,075,398
Brazil .oseesvessssnsmens sssves s i 445,885 61 1.5795 4.698,793] 6,002,711
United States of Colombia... * 805,765 337,593 3,763,008] 4,295 507
Other countriesin 8. America * 599,539 3‘021.913; 21,372,449 20,317,022

BORINR ovimeeine vosmestsseeis ia N 3,910,550] 12,818,336: 37,202,252! 62,251,268
-Other countries in Asia ana -

Oceanica.... oo 2 1,301,748 807,514" 6.508,566| 6,576,704
Afriea: oo sos cow 0 75,388| 1,009,838). 4,262,475 6,025.50%
-Other countries...e........ oese N 26,532 664,152| 4,472,180 4,231,431

= !
Total yards of above..... * | 10,636,803 24.249.530/130,223,936, 162,911,719
|
Total values of above..... cevees $745,879| $1,004,214| §8,5v8,677/$10,555,568
Valueperyard....ccoeever vvrennnsnn $:0682 $°0641 $'0663 $:0648
Values of other Manufactures eof
Cotton exported to— 8 $ 8 $
‘Great Britain and Ireland.......... 43,400 34,247 366,170 220,228
LEL) 9 11T:1 1} 2 geee © 1,188 4,781 14,469 21,553
France.......ovv vivevannns 1,484 159 3,848 800
*Other countries in Europe 757 0 23,059 7145
British North America... o 46,025 71766 249,081 369,408
MEXICO.cieier caeeieiane caenae - 13,303 12,166 106,840 87,855
‘Central American States & Eritish

Honduras....ociveiviieennennenine. 2,691 1,178 57,813 22.538
West Indies...o.veiieiniiinnniennnna, 9,005 8,358 58,763 68,469
United Ststes of Colombia......... 5,875 9,245 60,428 90,447
*‘Qther countries in So. America.... 6,712 3,205 62,094 58,149
-Asia and Oceanica........ csavesccses 20,426 45,022 196,470 211,925
ATPICR. covve: svvcvssissanesinsssssiase s 6y2 i) 4,301 1,049

*Other countries......... T 18,493 7,854 40,717 60,563
Total value of other manufac .

tures Of..cciveiieannne TP - -1%0,008 198,7404 1,244,612| 1,220,709

Aggragate value of all eotton goods 805,885 1.,752,954] 9,813,289 11,776,277

SHIPPING NEWS.—The exports of cotton from the [niteq
‘States the past week, as per lafest mail returns, have reachsd
‘47,787 bales. So far as the Southern ports are concerned, these
-are the same eynorts rerorted by telegranh and nublighed iv
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.
NEW YORK—Te Liverposl, per steamers Celtie, 1,867....City of
Berlin, 1,776 .. City of Rome, Y35.... E¥truria, 43. . ..Gallia
(additional). 1,776....1taly, 2,156... Republie, 1,291....

Wisconsin, 1,381 ... ... . een.. SRR S e S A— . 11,230

To Iull, per steamer Buffaio, 400... ... .. . .....oeeoeo 0] 400

To Havre, per steamer La Gascogne, 1,655 . oooeoeeneo ... 1,656

ey D
= S

BosToN—To Liverpool, pcr steamers Bothnia, 1,841....Bulgar-
ian, 1,230 ...Iowa, 2,050.............. P Sesennen - 5,121
PHILADELPHIA—To Liverpool, per steamer Britis Prince, 1,28v. 1,286
Total...... sssesnrsastmns sEEES eSS T oo admie ceemeeceas 47,787

Cotton freights the past week have been as follows :

Satur. | Mon. Tues. | Wednes.| Thurs. ri.

Liverpool, steamd.| - 5g4 bg4 Bgq 5g4 g4 | llg@Bgy
Do sail...d.| .... Swee cees R Sewe ces

Havre, steam....c. 1, 1, 14 14 14 1,
Do sail......c. - J— swue Ssan voae —
Bremen, steam ..c.| 54 5,8 58 516 516 518
Do sail..... e. sene J° swwe Sene wswe —— oeme
Hamburg, steam ¢.| 939 932 932 932 932 932
Do sail...¢c.| .... i — — == e —
Amst'd’'m, steam.c. 25* 25¢% 25* 25% 25* 25*
Do via Leith.dq. — swei S - seee cece

Reval, steam ....d. 21y9g-316 21195-316 21125-316 21135316 2L125-316 21125-314
Do sail......d.| .... cae. — cuwe csss ceee
Barcelona,steamd. 3,4 @13g4| 134, 316 318 318 38
Genoa, steam .. .d. 318 318 316 316 318 318
Trieste, steam...d. T30 39 T30 T30 730 732
Antwerp, steam d.| 33, 332 | 332 332 339 332

* Per 100 1bs. .

L1vERPOOL,—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stocks, &c., at that port.

We add previous weeks for comparison.
, Apr. 27. | May 4. ' May1l., | May 18.
Bales of the week......... bales| 71,000f 79,000' 66,000 48,000
Of which exporters took.... 11,000/ 4,000 7,000 4,000
Of which speculators took. .. 6,000] 6,000 4,000 3,000
Bales American ................ 572,000/ 61,000 46.000] 36,000
Y- YO ATHAES ¢ 110) o 12,000{ 10,000 9,000 8,000
Forwarded ._.... F—— Ceeeeeas 15,000, 17,000 15,000 13,000
Total stock—Estimated........ 828,000/ 830,000| 780,000/ 773,000
Of which American—Estim’d| 608,000, 6 :1,000{ 564 :000| 533,000
Total immport of the week...... 37,000, 93,000 32,000 541,000
Of which American.......... 23,000, 67,000 13,000 41,000
Amount atloat..............._. 170,000/ 111,000/ 125.000! 10-.000
Of which Ameriean.......... 80,000/ 48,000 62,000 47,000

The tone of the Liverpool market for spots and futures each
day of the week ending May 11 and the daily closing prices
of spot cotton, have been as follows :

Spot. l Saturday| Monday. | Tuesday.| Wednes. | Thursd'y. Friday.
Market Dull and In buyers’ ‘
s ¢ sl ghrl Dull, Dull. YErs' steadier.
12:30 P.M.g eaLsI("rY u PAvOr, Steadier. | Steady.
Mid.Upl'ds.| 574 5718 533 533 53 538
Mid. Orl'ns.| 51 51 5715 5714 5718 5718
Bales....... 7,000 10,000 7,000 8,000 12,000 8,000
8pec. & exp. 5.0 1,000 500 500 1,000 500
Htignes, Dull at [Steady at ine't ﬂ.t Stead
Market, (| ;74i o, [Toa@e-aa| "2HaT | Quiet. (Steady at| o0,
1 o - - X . 161 3 *
12:30 r.M. cline. | advance.| decline. adv
Market, Barely Barely uiet and
4 p. l(.' 2 ~ steady. | steady. Qsteady. Firm. Easy. Quiet. p

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. Thesge
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

I3 The prices are given in Jumce and 6ilhs thus: 4 63 means
4 63-644d., and 5 01 means 5 1-64d.

Sat., May 12. Mon., May 14. Tues., May 15.

Open| High | Low.|Clos ||Open!High |Low.| Ctos.||0pen! High | Low. | Clos.

] od. | d. d. a. d. | d. d. d. d. | d. d. a.

May........| 522|522 | 522|522 |/523|623|522[522//520(530]|520] 520
May-June..[ 522522 1522|522(/523 523 |522(5622(/520|620|520] 520
June=July..| 522 522|522 522|524 |624/5¢3|523)521|521(521| 521
July-Avg.. | 523523 523 |523||524 624 |523|523||522(522]|522]| 522
Aug.-Sept..| 5221522 | 522|522 (|524(521(523(523(|621 541|521 B2L
Beptember. (522 1522 | 522 (522|524 (524|523 (523|621 /521|521 621
Bept.-Oct...| 513 /513 /513|513 |/514(514|513|513(|512(512|512| 512
Oct.-Nov...| 508 |58 503508 ||£03|500(5(8|508(|507|565¢7|507| 507
Nov.-Dec 507507 507 507 (|508|508(6507|507|/505|3505(505| 503

Wednes., May 16. { Thurs., May 17.

Fﬂ.. Dlﬂ.y 18;

Open! High | Low.| Clos. Open!H(ah Low.|{Clos. Opm'High Low.| Clos.

d. d. d. d. d. d. d. d. d. a. qa. da.

May..... ..1521|521.|521 (521523 |523|522|522|/523[523|522| po2
May-June.. 521521 521 (521 523 |523|522)522(|/528 523|522( 522
June-July..| 521|522 521 (522|523 ]523|522(522,/523/523/523| 523
July-Aug .. 522523 (522|523 /5624524523 523|524 ,524,523| 528
Augz.-Sept..| 521522 521|522 ?524 5215221522 (523 523|523 6523
September.; 521 | 522|521 522 i524 521,522 |622(|1528/523|/523| 523
8ept~Oct ..1512|513 1512|513 /514514 |618(513(|514 514|514 514
Oct.-Nov...!507 503|507 |505!/510[5610|509|500|1509509!500]| 509
Nov.-Dee...!5C6 507|608 507 | 5308|5(8|507|507|/508{56¢8|607| 567
#

BREADSTUFFS.

FRIDAY, P. M., May 18, 1888,
There has been some further advance in prices of flour,

RhOaghin, 208 e cceiees e ciiiiiinens memccmomne oo ot omns 868
To Autwerp, per steamers Belgenland, 226. ... Pieter de Cox-

ick,250............... S SN 476

To Stettin, per stcamer Slavonia, 650............... sosEsEnee 650

To Genou, per steamer Devonia, 350 ceeen coeeennnnn. S 350
NEW ORLBA.\’S—-TQ,LiVCI‘DOOI, por steamers Alicia, 5,5C6....Dal-

toN, 3,602,008, . cetigeennniancnnnnnnn. iwmma e s eSS . 9,168

To Havre, per steamer N(.&fnlk 4,584 .............. e ceeee 4,584

To 8t. Petersbury, per bark Navigatore, 2,140..... ceeccsasaas 2,140

Tw Genoa, per steainer Nymphaa, 5,363 ... ... oo 5,368
BALTIMORB—T0 Liverpool, per steamers Baltimore, 868.... Nova

Bootian, 1,378 . o i i e 2,246

To Bremen, per steamer Bramnsehweig, 2,004..... cieescsiees 2,094

r FRASER

partly from sympathy with the higher prices of wheat here
and at the West, tut also favored by an actual scarcity of
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some of the most useful grades. Yesterday large purchases
of patents were made for future delivery, and there was more
d.lgﬁ(])eition to accept bide, To-day the market was quiet.

e speculation in wheat for future delivery has continued
active throughout the week, and values reached on Monday
the highest prices that have been quoted in a considerable
‘period. In the past few days much variableness has been
shown with some irregularity. The chief speculative strength
came from the West, and bad for its chief baris excessive
rains and floods in one section, drought in another, reduced
stocks and a general revival of speculative confidence. The
higher prices brought business on the spot nearly to a stand-
still. To-day a weaker opening under sales to realize was fol-
lowed by some recovery in speculative values.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fvi.:
May delivery ..... cacesecan 100 1014 987% 100 986 9813
June delivery....ccceceace. 98 9833 965% 981 9713 973
July delivery.....ccccc... .. 9813 981 963 981 975 977
August delivery........... 97% 9813 963 973 9673 9631
September delivery....... 98 983 9613 973 9673 9634
December delivery....... ..1003 101 9873 100 99% 991
May, ’89 delivery......... 1'0413 1°045% 1'02% 104 10312 1'03:s

Indian corn has been variable and unsettled, There was a
sharp advance on Monday,with considerable excitement. A de-
cline that followed was attended by some revival in business
for export, mainly at 66@66%4c. for No. 2 mixed, rteamer
gra.de, with strictly prime scarce, though but little wanted.

o-day a weak openirg was followed by arecovery on adverse
crop prospects from floods and excessive rains.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fri.
May delivery...cc.cceaecces 69 69 673 67% 67 663
June delivery.......ccccee . 67 67 6538 66 651 6513
July delivery....c.e «ccc... 6¢33 667 6538 66 63l 653
August delivery........... 664 66l 6514 66 6514 653
September delivery.. ..... 661g 665g 6513 66 651 651
QOctoher delivery.......... 6614 6619 657g 6578 65 e

Oats have further advanced, and the speculation was a
times quite active, but regular trade was slow, and the wnole
market closes quiet.

DAILY CLOBING PRICES OF NO. 2 MIXED OATS,

Sat. Mon, Tues. Wed. Thurs. Fri.
May delivery.....ccecaa... 393 393 391y 391y 3914 3914
June delivery..... .ccc.... 40 40 395g 391y 3938 391y
July delivery............. 4014 404 40 397  39% 397
August delivery.......... 3534 36 36 353
The following are the closing quotations:
FLOUR, =
FING. ccooonenen .$ bbl. $2 552%3 15 | South’n com. extras.. $3 40@ 3 75
Buperfine........ ..... 2 80@ 3 30 | Bouthern bakers’ and
%g wheat extras. 325@ 3 65| family brands...... 3852 485
clearandstra’t. 3 902 4 90 B{gnﬂour, supertine.. 3 40@ 3 60
Wintershi p’%ext:ms. 330@ 365 T e ceseceas 240@ 260
wmterxfan XXX. 375@ 485 | Corn meal— ;
Patents......... cccaee 4£75@ 525 Western, &0..cc ccce 3 30@ 3 55
Bouthern supers...... 3152 330! Brandywine...c...e 8 50@ 355
GRAIN. .
Wheat— Rgo——
8pring, per bush... 94 2103 tate&Pa.,$bush. 69 @ 74
%ng 0:2.ccceee 96 @ 97 |Oats—Mixed......... 38g@ 42.
winter No.2... 99 @101 White...... & .. 4312 461
@1 02 No. 2 mixed. e 39 @ 4014
@1 02 No. 2 white.... .... 44 @ 45
@ 69 Barley—
West’'nmixed No.2. 6612 68 Canada No. 1...... .... D....
Steamer No. 2..... 66 @ 674| Two-rowed Btate...... @ ....
Western yellow.... 66 @ .69 Six-rowed State.... .... D....
SBouthern white.... 67 @ 70 |Malt—S8tate,4-rowed. 97 @1 00
State, 2-rowed..... 90 @ 94

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. Wae first give the receipts at West-
ern lake anad river ports, arranged so as to Mpresenb the com-
parative movement for the week erding May 12, 1883, and
gince August. for eacn of the last three years:

Receipts at—| Flour. | Wheat. | Corn. | oOats. | Bariew. | Rue.
Bbls.P961bs| Bush.60 Ibs' Bush.56 Ibs| Bush.32 1bs. Bush.48 lbs Bu. 56 ibs
Chicago......| 127,614 135639 1,031.b18| 1,030,776] 108,588 92,535
Milwaukee... 456,679 108,105 11,200 72,000 21,973 v,845
Toledo....... 3,913 9716 153,108 11,103 “aends - 500
Detroit...... 8,158 82,679 10,830 18,077 18,480,  ......
Cleveland. .. 6,067 23,072 9,565 85,585 8,500] 700
8t. Louts..... 14,671 66.087] 213.740' 107,876 13,694 1,302
Peoria.... ... 8,850 8,500 76,200 225,000 18,000 2,500
Duluth....... 42,844) 184642 ...l 0 .| el .
Minneapolis.|  ...... 43B050] sl 0 esmesal L e e
Tot.wk.’88.| 246,006, 941,830 1,406.559, 1,405,355 177.209]  37.383
Bamewk.'87.] 842,204/ 1,600,708 572,608 1,282,207| 168,358/ 21,608
Bame wk.’86. 147,847 908,098/ 1,256,894, 1,182,200 87,938 30,636
Bénce Aug. 1
. 1887-8..... 9,852,885| 95,424,779 60,308,777| 60,050,858 22,070,866/ 1,816,908
1886-7°..... _8,746,391| 75,913,773| 70,608,914| 54,281,713 20,770,134! 1,819,058
1885-6°..... 6,881,090] 51,312,056] 77,468,468| 48,169,019’ 19,544,008 2,651,571

* Include one week extra.

The rail and lake shipments from Western Lake and river
ports for last four weeks were:

Week Flour Wheat, Qorn, Oats,
ending— bbls bush. bush. bush.
May 12,°88. 442,600 985,161 2,091,386 1,492,219
May 5,'88. 444,479 2,847,579 4,386,708 1,956,026
Apr. 28,88, 458,349 561,490 7'8,225 1,230,263
Apr. 21,°88. 477,803 . 514,878 762,229 972,419

Tot. 4 wks..1,823,231 4,405,108 7,938,544 5,650,927 438,557 194,361
& wks 1887.1,251.839 9,818,703 8,424,589 3,112,802 293,431 58,112

The receipts of flour and grain at the seabcard ports for the
We:k ended May 12, 1888, follow: '

Barley,
bush. -
109.266
113,584
100,527 - 41,649
115,180 19,958

Rye,
bush.
80,291
52,463

[VorL. XLV

Flour, Wheat Oor Oals, Bar Kk
At— bbls. b’ Bk h. bmli'." gk
New York...... 82,931 148,500 327,388 . 287,000 1,200 3,476
Boston...... ... 38,738 5,937 33,260 83,455 4,300 ......
Montreal....... 14,649 83,436 34,054 = 20,500 748 ..o
Philadelphia... 14,998 26,120 33718 115,841 600 600
Baltimore...... 76,602 21,991 56,872 58,200 ...... 600
Richmond. .... 5,470 1,222 4,261 648 i eenn
Norfolk, Va ... 4,371  ...... 5,510 3,335 ......
NewOrleans... 11,943 100,000 162,625 45.290  wovove  comoon
Total week. 249,702 389,206 657,688 614.269 6,548 4,676
Oor. week ’87.. 242,070 2,053,164 744,120 458,038 21.270 59.035

The exports from the several seaboard ports for the week
ending Msy 12, 1888, are shown in the annexed statement:

f,.om_m orts Wheat. | Oorn, | Flour. Oats. Rye. Peas.
Busl.. Bush. Bbls. Bugh. Bush. Bush. —

New York| 56,846/ 139,931 58.947 2,403 PR — 2,400
Boston. .. 16,555 9,023 34,911 145  sssess)  sseesw
Portland. 36,258 - ...... 15,892 sswauy .
Montreal | 154,596 18,907 16,605 - ceceeel 40,423
Philadel .|  ...... e 21,654  ..... " - sssunn
Baltim1e 57,999 63.847| - 90,394| ....... ..... . S
N.Or’ns.| ...... 65,878 588 smamee]  seswel) e
N.News.| ...... 27,906 18,100 - L — Seawes
Richm'd . seenEe] | weesds 2,276  ceceee]  eeeeee] aee
Tot. w'k.| 322,254| 325,492| 259,367 2,548 ceeees| 42,822
8'me time

1887...'1,853,370, 557,749' 156,591/ 31,330 23,560 113,340

EXPORTS OF BREADSTUFFS8 FOR APRIL,

1888.—The fol
lowing is issued by the Bureau of Statistics : '

April. 1887-88.
Breadstuffs Expts =
s Exp 1888. 1887. Ten Months.
: Qu'ntities| Value. |Qu'ntities] Value. |Quantities|! Value.
Barley, bush. $ : $ $
Now YOrK  .iies| ssaenese]  comennne 6,168 4,008 226 158
BOBOD o sssnvns] »o mowen] wmsswewd] :wmesenes|  we sseew] | ewessmmal: | seseees
Philadelphif.....] ceee coi]  cevvvnee]  cenensee]  ceevenne]  enerenesl  eessen..
BRIDIDOTO iee. ses] ssswsens| sviavnis] wnveeses| aveseaas 42 60
NewOrleans.....| e....... wwn sz | wenw awe|  ssswsnsw]  sssvsei ks sihesess
Ban F.&Wil’m’te 27,613 - 18,463 27,431 14,316 463,417 266,800
Othercus. dist’s*®] ........]  ceeeoeee]  coeveeed ... . 6,072 4,861
'I‘%tal, barley..... 21,518 13,463 83,599 18,322 449,757 270,979
orn, . ) .
New York........ 246,652| 170,705 564,383 285,082 7,349,073| 4,071,417
Boston........... 22,614 16,0689 233,950 118,748 1,396,772 788,040
Philadelphia..... 38,920 24,526| 555,050 267,739 615,310 360,646 -
Baltimore.... ... 864,882 2¢8,044| 929,127| - 446,264| 8,36x,556! 1,902,781
New Orleans..... 292,684 279,778| 1,825,976 815,562| 4,055,699 2,078.556
S8an F.&Wil’m’te 1,496 1,245 4,806/ 3,251 98,742 73,630
Other cus. dist's* 297,060 166,905] 381,277 185,827| 8,150,553} 1,493,430
‘Total, corn... .. | 1,470,338 887,272| 3,004,569| 1,917,443 20,084,704} 10,768,500
Qorn~-meal bbls.
New York........ 12,163 388,754 _ 10,384 28,176 103,947 310,880
Boston.... ....... 6,046 17,339 11,138 28,216 91,811 248,234
Philadelphia.... | ....... R 206 544 1,476 4,201
Baltimore ... ... 217 877 834 928 1,411 4,210
New Orleans..... 6 17 ) 5 240 65%
San F &aWil’m’te| ........ seuswese] wewewsws]  wmsenes o % sewess
Other cus. dist’s* 2,323 6,124 2,408 6,081 25,821 62,154
Total, corn-mea 20,715 63,108 24,422 63,950 224,708 626,381
Oats, bush. -
New York........ 16,249 7511 18,715 5820 131,225 54,837
OBLONccvs sovsons] “sssensee] essesses 1,580 711
Philadelphia..... 1,220 B0Y| coaviessal ceveneie 5,028 1,993
Baltimore.... ... 2,464 1,080  seevesss] Ceesesse 6,806 3,081
New Orleans. . 50 24 192 85 1,336 ~549
S8an F.&Wil’'m’te 6,160 2,903 7,810 4,157 75,184 87,305
Other cus. dist’s* 800 206 131 &2 33,509 9,121
T(())tﬂ. Osisii) ..... 26,943 12,425 22,068 10,221 254,718 107,546
meal, 1bs. 3
New YorK........ 9,845 6838 85,957 2,857 494,145 12,004
BOBEOD cove connosl wonmssimsl wnvsisma]  wen ssws] e sevess 1,749,483 56,164
Philadelphia.... | ....oc.]  eeeen... 1 200 7
Baltimore ......| 153,300 6,132, 815,080 28,767 953,810 83,472
New Orleans..... 1007 D] eeeeiere]  eeeesees 181 11
San F.&Wil'm’te 8,100 2556 5,500 180 75,100 2,404
Other cus. dist’s*| ...... I ,000 562 780,205 19,379
Total, oatmeal.. 171,345 7,030, 931,637 83,170] 4,053,124 123,531
................ 51,620 81,468 5,997 38,576
578 B50] eeveeen]|  eeensnn 1,378 )
NewOrleans. «c ] coesooss] wosoosos] onovsnos] esssonss]  sossssssl  goeesens
San F.EWII'M'te] .eoivieal  ceceeees . eeeenn
Other cus, dist’s* 8,709 25069 ..eei | ieeeen 35,482 28,710
Total, rye........ 4,287 3,100 51,520 81,468 44,350 20,104
Wheat, bush.
New York........ 1,282,041} 1,110,075 8,025,876 2,830,9768| 22,674,143| 20,043,537
Boston...... .euue 7,752 6,9i6] 126,605| ‘< 106,735 2,812,848 1,047,685
Philadelphia..... ws omd]  weweeses 020.800| 949,995| 8,381,188| 38,193,197
Baltimore.... ... 949,600 88,370 820,954 76,157| 6,3¥0,750( 5,374,117
New Orleans..... 90,125 81,383| 328.446 295,408] 1,615,791| 1,822.918
San F.&Wil'm’te| 1.430,469| 1,140,320/ 895,333 546 17,645,045( 15,122,713
Other cus. dist’s* 48,333 34,883 197,256 170,008 4,695,923 8,549,891
Total, wheat..... 2,948,120 2,470,957 6,024,001 6,119,825 69,015,688| 50,563,957
Wheat-flour, bb .
New YOrk........ 865,820! 1,572,121 802,128 1,273,148 8,937,913| 17,015,970
BOston........... 114,808| - 584,857) £93,983| 1,151,800| 1,499,933 7,507,646
Philadelphia..... 62,509 269,495 89,604 ,041 583,281 2,483,498
Baltimore.... ... 268,200| 1,369,218 229,481| 1,125,418 2,543,692 12,715,760
New Orleans..... 2,139 9,901 4,427 20,668 87,062 175,383
San F.aWil’'m’te 107,024 898,977 142,342 661,110 $¥650,310| 8,768,078
Other cus. dist’s* 36,890 188,201 13,485 64,302 520,177 2,436,605
Total,wheat-flo’r| 957,677 4,872,830| 955,300/ 4,352,64%| 10,091,310| 486, 195,728
Totals.
New YOrK...coeoeef aeee-ene 2800804 ........ 4,461,322 ........ 41,512,469
BOStON....ovvvaas|  envienen 25,688 1,400,597
Philadelphia.....| ........ ,023 1,874,328
Baltimore.... ...| «.eeeeen 1,683,671 2,378,624
New Orieans ....| ..cesees - 871,058 931,728
S8an F.&EWil'm’'te| ........ 1,566,223 1,573,560
Other cus.dist’s*| ........ 399,028 426,892
Grand total..| ........ 7,820,991 . ....]12,646,046' ... 108,674,767
* Value of exports from other customs districts £or the month of April, 1888:—
Brazos, TeXa8....eeee senreeronns $3,667 | New Haven, Conn..... ...... $4,100
Chicago, 11HNOI8..ceevererienres craeoes. Portland, Me...... feeenae 35,520
Detroit, Michigan.. 20,174 | Richmond, Va..ce....ouee eeee 84,848
I&ulutb. ﬁdignesntn. ¢ s Yorktown, Virginia........... 214,068
uron, Michigan... . bY.Bu
Miami, unlo.b.‘ ....... % e vssvone 27,050 Lotal. s seliorenisimamavns $399,028
Milwaukee, WiS..vt vevvvenneeior cevenane "

NoTk.—This statement includes about 98 per cent of the envire ex) orts of the
ar.icles numed frous ail ports vl tue counery.
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The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard

ports, and in transit by water, May 12, 1888

Wheat, Oorn, Oats, Rye, Barley,
In glore at— bush. bush. bush. busgh. bush,

1,508,705 181,084 640,596 9,337 9,048
.................. 8,000 5,000
...... 32.600 33,900 47.660 15,000
643,995 390,374 195,182 29,511 127,938
4,885.886 3,134,147 1,202,427 25,218 121,449
1,697,124 2,140 5,437 33,139 55,271

9,125,791 247,825 10,676 = .acceh eeeeed
9..0,210 109,258 26,215 1,352  ......
519,971 9,736 13,144 1,265 3,858
65.000 30,000  ...... = ...... 157,000
517,260 373,887 176,638 3,281 10,036

..... 7 235,500 e .msinae
16,000 19,000 66,000 6,000 40,000
22,886 15,317 93,605 1,220 573
66,005 ...... 29731  seewes 64,353
348,650 6,724 47,653 3,950 4,360
142,149 29,492 - 103,390 - ......  ......
12,316 37,605 360,625 44,588  ......
22,130 125,725 111,978 2,067  ......
55.741 38,196 45,921 (..., .ee...
Baltimore .... .... 442,650 53,783  iicces eswses wevess
Minneapolis ...... 7,486,072 21,192  eeinei  sceems  eveses
8t. Paul........... 325,000 ... ceeeie deeeee eeeeas
On Mississippi.... 40,600 = 216,900 101,600  ......  ......
On Lakes......... 272,000 1,520,559 721,666  ......  ......
On canal & river. 157,600 90,500 125,400 25,800  ......
* Tot. May 12,°’88. 29,271,771 6,924,504 4,108,084 242,388 613,888
Tot. May 5,°'88. 31,317.380 9,436,671 4,082,012 259,284 749,418
Tot. May 14,'87.. 44,458,102 13,766,160 3,805,630 326,572 267.069
Tot. May 15,'86*. 39,590,730 9,817,861 1,456,767 317,350 417.893
Tot. May 16,'85*. 37,042,169 5,102,639 2,534,162 251,166 298,841

* Minneapolis and St. Paul not included.

According to Beerbohm’s London cablegram, the amount of
wheat and corn on passage at the dates mentioned steod as
follows: .

Week ending May 16.| Week ending May 9.
Grain on Passage. -

_ Wheat. Corn. Wheat. | Corn.
To United Kingdcm..qre.| 2,261,000{ 321,000 2,191,000, 428,000
To Continent. .c.ceee coun. 496,000 27,000 434,000i 60,000
Iotal quarters........ ‘2.757.000! 348,000/ 2,625.000' 483,000
Equal in bushels.......... 22,056,000,2,7: 4,000 21,000,000 3,904,000
Bame weekin 1837 ..bhush.! 19,688,000 2,760,000! 19,416,000 2,528,000

The exports of wheat from India for the Week,‘year and
season are as below:

Exports of Wheal from India. Tf]';;ek end’g Week end’y| April 1 lo

ay 12. May 5. May 12,

To United Kingdom............ bush. 440,000 200,000/ 1,200,000
To Continent.....ccecveveean... bush. 800,000 400,000I 2,960,000
Total..c.veer comrccecaann-. bush.! 1,240,000 600.0()0I 4,160,000

THE DRY GOODS TRADE.
NEW YORK, Friday P. M., May 18, 1888,

The demand for dry goods was unfavorably influenced the
past week by rainy weather, which has had a depressing effect
ugon the retail trade—a most important factor at this stage of
the season. Retailers bought sparingly at the hands of job-
bers, and it is probable that considerably less than an average
business was done in jobbing circles, though the re-order
demand from some of the interior markets was of fair pro-
portions. Seasonable goods were for the most part quiet in
first hands, the demand having been almost wholly of a hand-
to-mouth character and lightin the aggregate amount. There
wes, however, a fair business in shme descriptions of fall and
winter fabrics, for which very fair orders were placed for later
delivery, and in some cases for prompt shipment by cheap
water transportation routes, staple cotton goods in particular
having been shipped in very considerable quantities by
‘Western jobbers, who demonstrated their confidenee in the

inherent strength of the market (based upon the exceptionally
small stocks on hand) by anticipating future requirements.
Domestic- woolen goods ruled quiet, and imporved fabrics
continued in light and irregular demand by jobbers and
retailers.

DoumEesTIiC COoTTON GOODS.—The exports of cotton goods
from 1his port for the week ending May 15 were 6,586 pack-
aces, valued at $396,323. These shipments include 2,963 to
Cuina, 1,300 to Aden, 1,002 to South America, 406 to the West
Indies, 360 to British East Indies, 214 to Central America, 194 to
Mexico, 73 to Europe and 69 to all other countries, Since the
1st of January the exports aggregate 62,006 packages, valued
at $3,758,999. Of this total China has had 26,100 packages,
valued at $1,328,536, and 11,294 packages, valued at $751,604,
have gone to South America. For the similar period of 1887
the exports to all ports were 79,818 packages, valued at
$4,624,006; of which 45,126 packages, valued at $2,103,78¢,
went to China; and 13,676 packages, valued at $985,221, to
South America, Tothesame time in 1886 the total shipmen ts
reached 84,498 packages, and in 1885 were 63,365 packages.
As a whole, the demand for staple cotton goods at first hands
was only moderate, but a fairly satisfactory business was dore
in some descriptions, and prices ruled steady. Brown sheet-
ings and drills were in fair request by jobbers, and in good
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demand for conversion purposes. Bleached sheetings were
taken in fair quantities by the manufacturing trade and job-
bers, and Wamsutta fine shirtings were advanced from 10%4c
to 11c per yard. Cotton flannels, corset jeans, sateens, flit-
fold cambrics and silesias are so closely sold up to production
tbat prices remain firm, and leading makes of colored cottons,
as denims, cheviots, ticks, checks, &c., are steadily held.
Print cloths were less active in demand, but closed firm on the
bagis of 3 11-16¢. flat for 64x64s, and 8 5-16¢. for 56x60s. Stocks
{ast Saturday, and for the three previous years, were as fol-
owSs :

1888. 1887. 1886. 1885.
Stoek of Print Oloths— May 12, May 14. May 15. Mav 16.
Held by Providence manuf’rs.. 35,000 91,000 84,000 438,000
Jall River manufacturers... 22,000 196,000 45,000 358,000
Providence speculators ....... None 47,000 235,000 324,000
Outside speculators (est)..... 6,000 55,000 41,000 300,000
Total stock (pieces)........ 63.000 389,000 405,000 1,420,000

Printed calicoes, ginghams, seersuckers and chambrays were
in light demand, but steady in price, and a fair business was
done in printed sateens, lawns and batistes, which are so well
sold up that prices remain flrm,

DomesTIC WOGLEN GoODS,—The market for men’s-wear
woolens was tame and uninteresting, new business having
been confined within very narrow limits. Taoere was, how-
ever, a fair movement in eome descriptions, onaccount of back
orders, and stocks of really desirable goods are so well in hand,
owing to the conservative policy lately pursued by the mills,
that prices are fairly steady. Cloakings were in irregular
demand, with most relative activity in the finer grades, and
there was a moderate business in Jersey cloths, while stocki-
nets were more active in some quarters, Kentucky jeans,
doeskins and satinets continued in light demand, but steady
in price, and dealings in flannels and blankets were strictly
moderate, as usual at this stage of the season. For seasonable
makes of all-wool and worsted dress goods there was a very
limited demand at trst hands, but very fair orders for fall
fabrics were placed (for later delivery) with the commission
houses.

Forr1agN DRY GooDS —The deman1 for imported goods was
seriously checked by unfavorable weather conditions, and
business in both importing and jobbing circles was light and
disappointing, retailers having found no occasion to replenish
their stocks. As usual at this late period, thecre is more desire
on the part of holders to close out accumulations of fancy
spring fabrics by means of lower prices ; but the most staple
goods are generally steady at current quotations. The most
important feature in the auction rooms was a peremptory
sale of 1aces, lace goods and embroideries, which lasted three
days, during which time a large distribution of these goods
was made at fair average prices.

Importations of Dry Goods.
The importations of dry goods at this port for the week
ending May 10, 1888, and since Jan. 1, and the same facts for
the corresponding periods of last year are as follows :
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Canafian and Foxeign Banks and Bankexs.

Foxeign. -

CANADIAN. FOREIGN.
THE
Bank of Montreal. .
(ESTABLISHED 1818.] Ra.llway Shar (& TI'llSt CO.
CAPITAL Paid in - - $12,000,000 Gold e —

SURPLUS - - - - $6,000,000 Gold

Hon. Bir DONALD A. SMITH, President.
W.J. BUCHANAN, General Manager -
NEW YORK OFFICE:
Nos. 59 & 61 WALL STREET,

WALTER WATBON, ', -
ALEX'R LANG, }Agents..

Buy and sell 8terling and Continental Exchange
and Cable Transfers; grant Commercial and Travel-
ers’ Credits, available in any part of the World;
issue drafts on, and make collections in, Chicago
and throughout the Dominion of Canada.

London Office, No. 22 Abchurch Lane.

Imperial Bank of Canada.
CAPITAL (paidup)- - - | $1,500,000
= LUS = = - 530,000

URPLUS - e =
H.S.IIOWLAND, Pres’t. T.R.MERRITT, V.-P.

D. R. WILKIE, Cashier.
HEAD OFFICE, TORONTO.

BRANCHES IN ONTARIO.—Essex Centre, Fergus,
Galt, Ingersoll, Niagara Falls, Port Colborne, St.
Catharines, St. Thomas, Toronto (Yonge St. Br.),
Welland, Woodstock.

BRANCHES IN NORTHWEST—Winnipeg, Brandon,
Calgary.

Agents in London : T
Lloyd’s Barnett’s & Bos-| Zg&entsin New York:

anquet’s Bank, limited. BANK OF MONTREAL.
Collections promptly made in any part of Canada.

Drawers of Sterling Exchange.

The Merchants’ Bank

OF CANADA.

Capital, Paid OUp, - . - $5,799,200
Rese"e’ o - . . L4 . - 1, 700,000
HEAD Or ICE, MONTREAL,

ANDREW ALLAN, Esq.. ®resident.
ROR®RT ANDERSON, Esq., Vice-President,
GEORGE WAGUE. General Manager.
JOHN GAULT, Branch Superintendent.

BANKERS :
LONDON, ENG.—The Clydesdale Bank (Limited.
NEW YORE—The Bank nf New York. N. Boac
A general Banking business transacted. ILetters
of Credit issued, available in China, Japan and
other foreign countries,

Yew York Agency, No. 61 Wall Street.

HFENRY HAGUF,
JOHN B. HARRI, Jr., | Agents.

AGENCY OF THE
Bank
-

BriTisH NorRTH AMERICA.
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran-
cisco.

CIRCULAR NOTES issued in Pounds Ster-
ing, available in all parts of the world. ¢ OQOMe
MERCIAL CREDITS ISSUED for use in
Europe, China, Jn[mn. East and West Indies and
the Brazils, River Plate, &c.

Bills collected and other banking business trang-

aoted.
D. A. MCTAVISH,
H. STIKEMAN,

B
FOREIGN,

} Agents.

THB

Anglo-Californian Bank

(LIMITED)

VL.ONDON, Head Office, 3 Anzel Court.
SAN FRANCISCO Office, 200 S8ansome St.
NEW YORK Correspondents,

J. & W. 8eligman & Co.

BOSTON Correspend’ts, Massachusetts N. Bk,

Anthorized Capital, - - = $6,000,000
Paid-up Capital, = = = = 1,500,000
Reserve Fund, = = = = = = 500,000

Transact a general banking business. Issue Com-
mercial Credits and Bills of Exchange,available in all
garts of theworld. Collections and orders for Bonds,

tocks. etc., executed upon the most favorable terms.

rRED’K F. LOW,
IGNATZ STEINHART, Z Managers.

P. N. LILENTHAL, Cash

‘tralia and New Zealand.

No. 4 BANK BUILDINGS
LONDON, ENGLAND,

Capital Paid Up, £971,860 Sterling.

This Company undertakes the business of Trustee
te Leans of approved Railways, negotiates and
issues Loans on the London Market, acts as Agent for
Rallwaysand other Corporations, either in the mate
ter of payments of Interest on Loans, Dividends on
or Registration of Stocks in London, or otherwise,

Oable Address—PAVY, LONDON.

REGISTRATION OF .
American Railway Shares,

THE ENGLISH ASSOCIATION OF AMERICAN
BOND AND SHAREHOLDERS (LIMITED) will
obtain registration of American Railway shares
(now passing about on blank. transfers) in the name
of the Assaciation,securingto the true owner full
voting power, prompt payment of dividends in Lon-
don and collection of rights.

For shares registered in its name the Association
will issue, free of charge, certiticutes countersigned
by the London and Westminster Bank (T.imired),
against the shares lodged with the Bank. The cer-
tificates have dividend coupons attached, payable in
London. The charge for registering shares in the
name of the Association i8 3d. per share. If insured,
6d. per share, out and home (including registration),
the market value not exceeding £12 per share, 9d.
per share up to £25 per share.

The Association will also obtain registration in
owners’ names, and collect the dividends by power
of attorney. Full particulars may be obtained at
the offices of the Association

SAMUEL POPE, Q. C., Chairman.
JOSEPH PRICE, Managing Director.
F. P. BAXTER, Secretary.

5 Great Winchester Street, London, E. C.

The Association acts as 'I'ransfer Agentsin Lon-
don for American Railway Companies, in conjunc-
tion with the London_agents of the Mercantile
Trust Company of New York as Registrars,

Agents in the United States,

POOR & GREENOUGH., 38 Wall St., N.Y.

Blake, Boissevain & Co.,
LONDON, ENGLAND.,

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities onthe New York, Lon-
don and Amsterdamn Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO.,

5 Nassau Street, New York,
28 State Street, Boston, Mass,

AND
ADOLPH BOISSEVAIN & CO.

Amsterdam, Holland.

The Bank of Australasia.

- (Incorporated b‘ Royal Charter, 1835.)
4 Threadneedle Streety, London,
Paid-up Capital, = = = - = = £1,600,000
Reserve Fund, = = « =« =« =« = 8
"Reserve Liability of Proprietors
under the Charter 600,000
Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus.

Bills negotiated or sent for collection.

Telegraphic transfers made.

Deposits received in London at interest for fixed
periods, on terms whinh may be ascertained on ap-.
plication. PRIDEAUX SELBY, Secretary.

H;)ng Kong & Shanghai
BANKING CORPORATION,

Paid-up Capital..cccccesecereccccscaccncceseees $7,500,000
Reserve Fund.....cc.coceieeereces sencenocneee 3,800,000
Reserve Liability of Proprietors........... 7,500,000

The Corporation grant Drafts, issue Letters of
Creait for use of Travellers, and negotiate or collect
Bills payable at Bombl:?. Calcutta, S8ingapore,
Baigon, Manila, Hong ong, Foochow, Amoy,

Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and London.

A, M. TOWNSEND, Agent, 50 Wall St,

Heinemann & Co.,
62 Gresham House, E: C,, ‘

LONDON,

Solicit accounts and agencies of Banks, Railw ys
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, 8hares, &6., &0. on
the 8tock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate,and
one per cent below that rate subject to
demaud drafts.

Negotiate Railway, State and City Loans.

Insnxance.

THE

EQUITABLE LIFE

ASSURANCE SOCIETY.

. JAN. 1, 1SSS.

Assets ..... CoRmE 5 LesE s SaRES He $54,378,904 85
Liabilities, 4 percent.......... 66,274,650 00
Surplus............... & Sumv s $18,104,254 85
New Assurance..... .......... $138.023,105 00

$483,029,562 00
$10,062,509 81

Outstanding Assurance.. .....
Paid Policy-Holders in 1887..
Paid Policy-Holders since or-

ganization................... $106,610,293 3+
Total Income......... AT $23,240,849 29
Premium Income ............ « $19,115,775 47
Increase in Assets.... ...... -. $8,868,432 09
Asseta to liabilities .............. 127 15 per cent

THE

ProvidentLife& TrustCo

OF PHILADELPHIA,
Incorporated Third Mo., 22d, 1865,
(CHARTER PERPETUAL.)
CAPITAL...couovinnncecces .eea. 81,000,000

"ASSETS, $20,115,023 49, -

INSURES LIVES, GRANTS ANNUITIES, RH-
CEIVES MONEY ON DEPOSIT, returnable on de-
mand, oron which interest is allowed, and is empowa=
ered bylaw toact a8 EXECUTOR, ADMINISTRA«
TOR, TRUSTEE, GUARDIAN, ASSIGNEE, COMe
MITTEE, RECEIVER, AGENT, etc., for the faith-
ful performance of which its capital and suvrplus
{fund furnish ample security.
All trust funds and investments are kept separate
and apart from the assets of the company.
The income of parties residing abroad carefully
oollected and duly remitted..
‘SAM'L R. BHIPLEY, President.
T. WISTAR BROWN, Vice-President.
ABA 8. WING. Vice-President. and Actuary

‘The Mutual Benefit

LIFE INSURANCE CO.,, NEWARK, N. J.
AMZI DODD, - =+ =« - - rresident.

Assets (Market Values), Jan. 1, 1858....§42,111,233 33

Liabilities (4 per cent Reserve).... 39,283,484 33

BUurplus c.cvveeeeerieiesecccanoens . 2.827,749 00

Surplus (Former N.Y. Standard) ....... 5,623,762 76

POLICIES ABSOLUTELY NON-FORFEITABLE AFTER
SECOND YEAR.

INCASEOFLAPSE the Policy is CONTINUED IN FORCE
as long as its value will pay for; or, if preferred, a
Paid-up policy forits full value isissued in exchange-

After the second year Poliéies are INCONTESTABLE,
except as against intentioral fraud; and all restric.
tions as to residence, travel or occupation are removed.

CASH LOANS are made to the extei.. of 50 per cent
of the reserve value, where valid assicnments of the
policies can be made as collateral secur.cy.

LosSSES paid immediately upon completion and ap-
proval of proofs.

i o i G e R S A R R A R N L SR SRS I S e D s A 5w |
THE ’

FIDELITY & CASUALTY CO.
. OF NEW YORK,
Nos. 214 & 216 Broadway. ,
CAPITAL, $250,000. ASSETS, about £650,000

Issues SURETY BONDS, guaranteeing thetidelity
of persons in positions of trust, such as employes of
Rallroads, Banks, etc.; also Administrators, Guar-
dians. etc.

I1ssues ACCIDENT POLICIES, containing all
modern features.

Also PLATE GLASS and BOILER POLICIES of
approved forms.

gents will appreciate the advantage of deal
with a company which does more than one line o

business.

- OFFICERS: .
WM.M.RICHARDS,Prest. GEO.F.SEWARD.V.-Prest.
JOHN M. CRANE, Sec. ROBT.J. HILLAS, Ass. 8ec.

DIRECTORS:
Geo. 8. Coe. A. B. Hul A. 8. Barnes,
J.8.T.Stranahan, H. A. Hurlbut, J.G.McCullough,
A. E, Orr. J. D.Vermilye, T.S.Moore,
G.G. Willlams, Johf L. Riker, J.RogersMaxwell,
‘Wnm. M. Richards, " Geo. F. Seward.
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