AN

REPRESENTING» THE INDUSTRIAL AND COMMERCIAL
NEW YORK, MAT 19, 1888.

YOL 46-
___Minancial.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,
NEW YORK.
Business Founded 1795.
Incorporated under Lavs of State of Non York« 1858.
Reorganized 1879.
Engravers and Printers of
BONDS, POSTAGE & REVENUE STAMPS*
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.
ENGRAVING AND PRINTING,

Bane notes,share certificates, bonds

For governments and corporatlons,

DRAFTS, CHECKS, BELLS OF EXCHANGE,

STAMPS, «fee, in the finest and most artistic style
FROM STEEL PLATES,

With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.
Special papers manufactured exclusively for
use 0f the Company*

SAFETY COLORS. SAFETY PAPERS.
Work Executed In FireproofBuildings.
LITHOGRAPHIC AND TYPE PRINTING.

RAILWAY TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.

BLANK BOOKS OF EVERY DESCRIPTION
JAMES MACDONOUGH, President

AUG. D. SHEPARD, |,

TOURO ROBERTSON, f Vice-Presidents.

THEO. H. FREELAND, Sec’y and Treas.
JNO. E. CURRIER, Ass't Sec'y.

Maverick National Bank
BOSTON, MASS.

SURPLUS* $600,000

Accounts of Banks, Bankers and Corporations
solicited.

Our faculties for COLLECTIONS are exceUent
and we re-discount for banks when balanoes war-
rantit.

Boston Is areserve city, and balanoes with us from
banks (not located in other reserve cities) countas a
reserve.

We draw our own exchange on London and the
Continent, and make Cable transfers and place
money by telegraph throughout the United btates
and Candda,

Government Bonds boughtand sold, and exchanges
In Washington madefor banks withoutextra charge.

We hare a marketfor prime first-class Investment
Securities, and Invite proposals from States, Coun-
ties and Cities, when issuing bonds.

We do a general banking business, and invite cor-
respondence.

ASA P. POTTER, President.
JOS. W. WORK, Cashier.

W. P. Wight & Co.,

73 Broadway,
STOCK BROKERS
Securities

A o g P SRR e
Memb.N.Y .gtoek Exch. A B.CA™ ?27pec-1.
BANKERS AND BROKERS.
Johnson & Boardman,

NEW YORK, 18 WALL STREET.
TROY, N.Y ., No. 17 FIRST STREET.
Stock Exch.membership; private wire sall facilities.

Hfwssjrapfil,

ffinuticial.

diamonds.

Alfred H. Smith & Co.,

importers,

182 Broadway, Cor. John Street

SOLID SILVER.
GORHAM Mg Co.,,

Broadway and Nineteenth Street
AND 9 MAIDEN LANE.

Established 1861. Incorporated 1888
Lombard Investment Co.,

ISO BROADWAY, NEW YORK.

Guaranteed Six Per Cent Mortgages
CAPITAL (FULLY PAID) *1 non non
TOTAB VALUE OF GUARANTY 2/400)000

ve%l rs generalﬁ/ are re ues}
to call and examlne SeYsecuritres, or
pampbhlet giving full information

8. A. Kean. John Fabson

S. A. Kean & Co.,

BANKERS,
8 WALL STREET.
osit accounts recejved subject to check,
R i o)

rest bearing certificates is
County, City, Town and School Bonds constantly

DAVISON DROWN. ttJECs ALEXANDER BROWN,

Stewart Brown’s Sons,
Members New York] Stock] Exchange,

STOCK BROKERS,
64 Broadway 4 19 New St., New York

W.H DB:klnson Bdwabd P. Alling

Stock Exchange.

chklnson & Ailing,

BANKERS AND [BROKER
No. 30 Pine Street, New York.
Buy and sell at N.Y» Stock Exchaane for

ESTMENT O ON

tocks ancl1 ﬂnds and allow' mterest
ee

all classes of
at sight mwest

on deposit, subjectto ¢

Douglas & Jones,

(Members of the New York Stock Exchange.)®
73 Broadway and 11 New Street, N. |

Buy and seU Stocks, Bonds and Oil. for cash or
margin. Interestallowed on deposits. Correspon
ence solicite

INVESTM ENTS A SPECIALTY.

John F. Douglas. Willah» h.Jones.

INTERESTS OP THE UNITED STATES

NO. 1195.
financial.

Taintor & Holt,

BANKERS,
D Wall St.,, Cor. New,'New York.

TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Securities.

Private telegraph wires to Providence and Boston

GILES E. TAINTOR, GEO.H.HOLT

G.D.L’HUILIBR.

Hamilton & Bishop,

BANKERS AND BROKERS, *
No. 96 BROADWAY, NEW YORK.

(Members New York Stock Exchange.)
Accounts of Banks, Bankers and othersreceived,
interest allowed onbalances.” A strictly commission
usmess In the purchase and sale of Stocks and

t
vate tele ra e tg Alban r racuse
Roc ester ca pg Wa'i %ﬁve ar¥d (ybi go.
ity Bank of London in amounts to sun
Special attentlon givento Securities forinvestment

T- MemberN/i‘aiockEtoto,,».

Young & Nelson,

BANKERS AND BROKERS,
36 Wall Street, New York.

All stocks and securijties dealt in atthe New Yark
stock Exchange boughtand sold on commission, for
in

ﬁsh or.on a eposits received and interest
owedon a nces.
J. S. farlee. Robertd.fables.

J. S. Farlee & Brother,
No. 7 NASSAU ST., NEW YORK,
BROKERS AND DEALERS IN
INVESTMENT BONDS,
STATE, MUNICIPAL AND APPROVED BAH.

Correspondence Solicited.

j~oiston Oc Dass,
20 BROAD STREET, NEW YORK.
STOCKS, BONDS,

AND MISCELLANEOUS SECURITIES
Correspondence solicited.

W i GrPRIAI0 5 g g

StockBxch'ge

NO.

James D. Simons,
(Formerly SIMONS SSCHEW.)
BANKER 4 BROKER,

3 Exchange Court dc 33 Broadway, N. Y,

AU Securities dealt in at N. Y. Stock Exchange
bougoji and sold for Cash or on Margin. Speoial atten-

tlweqn\ﬁen |n\¢:s§%ecnti %orrespondence solicited.

Member N. Y. Produce Exchange

J,\‘T0\§/tocﬁré(bchalﬁﬂ)nsmgc Washnl’ \Y

. Townsxnd, Special Partner.
Townsend & Washburn,
bankers AND BROKERS,}

No. 6 Wall Street, New York.

fordSh”onO® n “ d Sold on commission.
Special attention given to Unlisted Securities
Deposits received, subjectto Check at SiXIL*
Correspondence solicited.

ch
Mem
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Drexel, Morgan & Co.

W ATT, STREET, CORNER OF BROAD,
NEW YORK.

Drexel & Co,, Drexel,Harjes &Co
Cor.of 5th& Chestnut Sts., 31Boulevard Haussmann
PHILADELPHIA PARIS.

DOMESTIC AND FOREIGN BANKERS.

Deposits received subject to Draft. Securities
bought and sold on commission. Interest allowed
on Deposits. Foreign Exchange. Commercial Cred-
its. Cable Transfers. Circular Letters for Travel-
ers, available in all parts of the world.
Attorneys and agents op
Messrs. J. S. MORGAN & CO.,
No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

NEW YORK, PHILADELPHIA, BOSTON, AND
ALEXANDER BROWN & SONS,
BALTIMORE, i
Members of Now York, Philadelpliia and Baltimore
Stock Exchanges. .
Execute orders forall Investment Securities. Re-
ceive accounts of Banks, Bankers, Corporations and
Firms, on favorable terms. Bua/ and sell Bills of
Exchange on Great Britain and Ireland, France,
Germany, Belgium, Holland, Switzerland, Norway,
Denmark, Sweden, Australia, St. Thomas, St. Croix
and British West _Indies.. Issue Commercial and
Travelers’ Credits in sterling, available in any part
of the world, in Francs for_use in Martinique and
Gaudaloupe, and in Dollars for use in this country,
Canada, Mexico and West Indies. i
Make telegraphic transfers of money betweenthis
country, Europe, and British _and "Danish West
Indies. Make collections of drafts drawn abroad on
all points in United Statesand Canada, and of drafts
rawn in the United States on foreign countries.
Their London house, Messrs. BRO , SHIPLEY
& CO., receive accounts of American banks, firms
and |nd|V|duaIsW)0n favorabple termé. .
BROWN, SHIPLEY & CO., Liverpool.
BROWN, SHIPLEY & CO., London.
U.S. Government Financial Agents in England.

J. & J. Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH) PAYNE & SMITH?’S,
BANKERS, LONDON;
MANCHESTER A COUNTY BANK,
“LIMITED,”
iMANCHESTER. PAYABLE IN LONDON;
ULSTER BANKING COMPANY,
BELFAST, IRELAND,

AND ON THE
NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;

ALSO,

ABLE TRANSFERS & LETTERS OF CREDIT.

‘]C]-N MuNRCE & Co,,

No. 32 Nassau Street, New York.
No. 4 Post Office Square, Boston.
Issue Circular Letters of Credit for Travelers’Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment.
Exchange on London, Paris, Berlin,
Zurich and St. Gall.

Credits Opened and Payments Made by Cable.

Paris House—MUNROB & CO.

Schulz & Ruckgaber,

BANKERS,

»9 WILLIAM STREET, NEW YORK,
Correspondents of the
International Bank of London (Limited),
London.

Messrs. John Berenberg, Gossler *fc Co.,
Hamburgg.

M essrs. Marcuard, Krauss ds Co., Paris.
X Commercial and Travelers’ Credits.
Bills of Exchange. able Transfers.

THE NEW YORK

Produce Exchange Bank,
CAPITAL, S1,000,«00.
Transacts a general banking business.
Receives accounts of banks, bankers and corpora-
tions upon favorable terms.
Issues certificates of deposit bearing interest.
Solicits mercantile and personal accounts.

' Bills of exchange drawn on, and cable transfers
made througn, The City Bank, Limited, London.
Circular letters of creditissued for travelers’use
in foreign countries ; also commercial credits.
Accounts of foreign bankers received and col-
lections in the United States made on favorable
terms

THE CHRONICLE.

August Belmont & Co.,

BANKERS,

No. 36 WALL STREET,
Agents and correspondents of the
Messrs. ROTHSCHILD,
London, Paris, Frankfort and Vienna.

Issue Circular Credits for travelers, available in
all parts of the world.
O COMMERCIAL CREDITS.

Draw Billsof Exchange and make Cable Transfers
to Europe, West Indies, Mexico and California.

LETTERS OF CREDIT

FOR TRAVELERS
AND BILLS OF EXCHANGE ON

MESSRS. BARING BROTHERS & CO,
LONDON.

and principal Continental cities.

Kidder, Peabody & Co.,

1 NASSAU STREET,|N.Y.

Agents and Attorneys of baring Bros. & Co

John Paton & Co.,

SUCCESSORS TO
JESUP, PATON & CO,,

52 Wailliam Street New York.
~Accounts and Agency of Banks, Corporations,
firmsand individuals received upon favorable terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons
and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on
commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought
and sold.
DRAW ON
THE UNION BANK OF LONDON,
BRITISH LINEN CO, BANK, LONDON AND
SCOTLAND.

J. &W. Seligman & Co

BANKERS,
NO. 23 BROAD STREET,
New Yor_k.
Issue Letters of Credit for Travelers

RS, London,

& CIE., Paris.
HEIMER, Frankfurt.
G & CO., Amsterdam.
EIMER, Berlin.

art of Europe, Asia, Africa,

merica -
raw s of Exchange and make Telegraphic

Transfers of Money on Europe and-California.

J. K dy Tod. Alexander Baring,
H. oe,?\Jr:)ert{]coote, Member N.Y. Stock Exc%\’ge.

J. Kennedy Tod & Co.,

No. 63 WILLIAM [STREET,
BANKERS.
Act as Agents for Banks, Bankers and Railroad
C?mganies. . . i.A3 .
SS ecommerualcredlts,al_soforelgn and domestic

travelers’ letters of credit in pounds sterling and
dollars.

Offer Investment Securities.

Buy and sell Bonds, Stocks and Securities in all
American, Canadian, British and Dutch markets on
commission. Collect dividends, coupons and for-
eign and inland drafts.

Sell Bills of Exchange on
I* > mac*»

S T

Geo. Coppell. thos. Maitland.
Gerald L. Hoyt, Member N. Y. Stock Exch.]

Maitland, Phelps & Co.,

B A NKERS
AND

COMMISSION MERCHANTS
22 ft 24 Exchange Place.
New York.

HTTiTH OF EXCHANGE, LETTERS OF CREDIT,
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO. CUBA, Ac,, fte.

Canadian Bank of Commerce.
CAPITAL, 16,000 000. SURPLUS, $500 000.
J. H. GOADBY & ALEX. LAIRD,
AGENTS,
16 EXCHANGE PLACE, NEWYORK
BUY AND SELLH% ERLINGSEX_rCé-iANGE,CABLB

T
ANSFERS, B
ISSUES”\?OMMERCIAL CREDITS, AVAILABLE

ALLIPARTS OF THE WOULD

(Tol, XLVI.

ghnawers ut 'gax&igu gsdfotttfl**

THE

INVESTMENT CO.

of Philadelphia.

310 CHESTNUT STREET
Capital, 64,000,000. Full Paid.

CONDUCTS A GENERAL BANKING BUSINESS.

Allowstl_r}_terteston cash deposits, subject to check

or_on certificates. . .

Buys and se?ls Bills of Exchange, drawing on

Baring Bros. & Co., London; Perier Ereres et Cie.

Paris: Mendelssohn & Co., Berlin, and on Paul

Mendelssohn-Barthaoldy, Hamburg. .
Negotiates Securities, Railroad, State, Municipal,

,

Offers for sale flrst-class Investment Securities.
WILLIAM BROCKIE, President,
HENRY C. GIBSON, Vice-President.
HENRY_M.HOYT, JR,, Treasurer.
BTHELBERT WATTS, Secretary.

Board of Directors:—W illiam Brockie, George S.
Pepper, Morton McMichael, W harton Barker, Henry
C. Gibson, T. Wistar Brown, Isaac H. Clothier.

m

ittee of Stockholders—William

m
M. Troutman, William Pep M.D

0 er,M.D.,
Thomas Dolan, John G. Reading, Joseg)h_ . Gilling-
am, namaker, Henry E. Smith, Craige
Llp?,mcott, Hamilton isston, Clayton French,
William Wood alter Garrett, John Harrison,
Edward H. Coates.

KOUNTZE BROTHERS,
BANKERS,
120 Broadway, Equitable Building, NewYork.
LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use”)f travelersin all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to
various places in the United States. Deposits re-

t d interest
0

Ifinatucial.

Conrad n.Jordan F.Blankenhagrn,
President.

H. A. SMITH Cashier.
Cha“es‘]'\?ieég.%?e’s‘t, """ Alssistaht Cashier

The Western National Bank

OF THE

CITY OF NEW YORK.
CAPITAL, - - - - - 63,500,000

New York, May 14,1887.

This Bank is now opened for business. Accounts
respectfully solicited. The usual banking facilities
extended to customers.

Orders for purchase or sale of securities will
receive careful attention.

Foreign Exchange boughtand sold. Facilities for
keeping accounts in Sterling Exchange, subject to
draftin kind, will he afforded. The methods of re-
ceiving such deposits and making paymentagainst
them will be subjectto arrangement.

DRAW ON

THE NATIONAL PROVINCIAL BANK)

OF ENGLAND lelted’,\? >London,
THE UNION BANK OF LONDON (Ld),)
HEINE ft CO,, Paris.
JOHANN GOLL ft SOEHNE,}
S. BLEICHROEDEB, Berlin.
DEUTSCHSCI—HI_VE%EEISCHECRED-) gti Gall.

NK,
F. BLANKENHORN, Caokler.

The Finance Company
OP PESKISILVAMIA.

Charter perpetual.
Authorized Capital, - - - - 65,000,000

131 TO 141 SOUTH FOURTH STREET,
(Bullitt Building),
PHILADELPHIA.

General Banking Business conducted.
State, Municipal and Railroad Securities
negotiated.

DIRECTORS: m T
Hlvﬂarlt_?nCBarker, _(%h’zulem_\i%ne Tower, Jr.
ohn H. Converse, . Morris Perot,
George DeB. elem, George .%Patbon,
James Dougherty, Philip C. Garrett,
Simon B.Fleisher, Isaac R. Childs,

Isaac Hough.
resident, . . L]
, JR., Vice-President.
TERN, Treasurer.

S HUBBARD. Secretary.

Bank of Buffalo,

BUFFALO, N. Y.

S.S.Jewett,Prest. Wm.C.Cornwell. Cash'.
Capital ....6300,000 ISurplus.... 6250,000

This Bank has superior facilities for making Col-
lections in and out of the city onthe most liberal
terms,fatnd with caregultatten ion to the bestinter-
ests of its correspondents. .

. orrespondeﬁts:—lmporters’,& Traders” Na-
tional Bank and Chemical National Bank, New
Yorkes Merchants’ Loan & TrustiCo., Chioago
Union Bank of London, LondonJ
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Geo. K. Sistare’s Sons,

16 & 18 Broad Street, New York.
121 South Third Street, Philadelphia.
Connected by PrivateV¥ir?<with main office. Nw

ork.
DEALERS IN

FIRST-CLASS INVESTMENTS,

Bny and sell on Commission, for cash or on margin,
all sécurities dealt in at the New York stick Ex-

ohange. i
Intérestallowed on daily balances.

All deposits subject to check at sight,
Particular attention to orders by mail or telegram

Waiston H. Brown. Fred.a.Brown.
erbert P. Brown.

W aiston H. Brown & Bros

BANKERS.
Accounts of Corporationsand Individuals received
upon Liberal Terms. Securities Boughtand Sold on
ommission.
No. 20 NASSAU STREET,

NEW YORK.

R. J. Kimball & Co,,

[Established in 1865.]
BANKERS AND BROKERS,
16 & 18 Broad Street, New York.
Members of the New York Stock Exchange and of

the Philadelphia Stock Exchange:
RobertJ. Kimball. Alfred B.Lounbberry.

Edward L.Oppenheim. Walter Del Mar.

E. L. Oppenheim & Co.,
[ESTABLISHED 1862],
BANKERS AND BROKERS,
61 & 53 New Streetand 42 Broadway.

Branch Office, 91 Leonard Street,
NEW YORK.

75 Old Broad Street, E. €.,

Green & Bateman,

BANKERS,
78 & 80 Broadway, New York,

Stocks, Bonds and Cotton.

Transact a General Banking Bosiress,
Interest allowed on Deposits.

A. Dutenhofer,
BROKER,
A »
in Miscellaneous Securities

MILLS BUILDING (3d Floor,)
Rooms 25 & 26. 35 WALL STREET.

BONBON.

Dealer

STATE AND_CITY BONDS OF GEORGIA, also
SECURITIES OF THE CENTRAL RR. & BANK-
ING CO. OF GEORGIA, A SPECIALTY.

Investors wishing to buY or sell are invited to call

1 correspond. rompt and personal attention

0
given to all orders.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

72 BROADWAY and 9 NEW STREET,
New York.

8pecial attention given to investments. Interes
allowed on deposits, subjectto check at sight.

W. H. Goadby & Coti

BANKERS AND BROKERS,
24 BROAD STREET,
New York.

No.

John H. Davis & Co.,

BANKERS AND BROKERS,
No. 10 WALL ST., NEW YORK.

Orders for Stocks and Bonds executed at all
Exchanges.
i .Especial attention given to supplying high-class

INVESTMENT SECURITIES.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS
2 Exchange Court, New York

THE CHRONICLE’

gxoltexs in gtettr “oxU Cit®.

H. B. Hollins & Co.,

BANKERS,
18 WALL and 3 NASSAU ST BETS

NEW YORK.
Transact a General Banking Business.

DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED.

INTEREST ALLOWED ON DAILY BALANCES

Harriman & Co.
Wm. M. HARRIMAN,
Nicholas Fish,
Oliver Harriman, Jr,
BANKERS AND BROKERS,
EQUITABLE BUILDING,

120 Broadway.

Harvey Fisk & Sons,

28 NASSAU STREET, NEW YORK.
BANKERS.

Dealers In United States Bonds and Otker
Desirable Securities.

bal:l);rPOeSsit accounts received and interest allowed on
MEMBERS N. Y. STOCK EXCHANGE.;

Gilman, Son & Co.,

BANKERS,
No. 62 CEDAR STREET.
In addition to a General Banking Business, Buy

and Sell Government Bonds and Investment Securi-
ties.

Henry G. Campbell, ?Members N.Y. Stock
J. Borden Harriman,j Exchange.

H. G. Campbell & Co.,

BANKERS AND BROKERS,
9 New Street and 74 Broadway,
NEW YORK

Hibam Dewing. Clark Dewing.
(Member ong.Y. Stock Exchange.)

H. Dewing & Son,

BANKERS AND BROKERS,
No. 18 Wall Street, New York.

Stocks and bonds boughtand sold on commission.
_ Particular attention given to information regard*
ing investment Securities.

owa Loan A Trust Co. 6 per cent Debentures
boughtand sold.

A JM C s s & e i
BANKERS,
18 WALL STREET, NEW YORK.
Established 1865.
MEMBERS OF NEW YORK STOCK EXCHANGE.
Allow interest on deposits subject to sight check.

Buy and sell on commission stocks and bonds either
for'cash or on margin, and deal in ]

Investment Securities.

A. M. Kidder, ohas. d.Marvin,
H.J. Morse, W. M, Kidder.

Roodii.
Aicbetfait

>
D
S
Q
S -
3
[
o
o

McLELLAN.
d. Wm. f. lesslie.
Henry T. Boody.

o-
=]

a

* BANKERS,
UNITBD Bank BUILDING,
W all Street, corner Broadway.
STOCKS, BONDS A COMMERCIAL PAPER

Stocks and bonds bought and sold on commission
at New York Stock Exchange. Advances made on
business paper and other securities.

H. L. Horton & Co.,

54 and 56 BROADWAY, New York.
BARTRAYGMNEWCRRE, TTBNBBY.

Special Attention Given to American
Securities.

Solicit Aocounts and Order forthe Purchase and
Sale of Bonds, Shares, Ac., Ac.,on Commission, In
New Fork, Boston, Chicago, London or Paris,

_Ir;]terest allowed on deposits snbjeot to drafts at
sight.

Members of the New York and Boston Stook Ex-
changes and of the New Yerk and Chicago Produce
Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart-
ford, Buffalo and Utica.

J. C. Walcott & Co.,

BANKERS AND BROKERS,
No. 24 Pine Street, New York.
Transact a General Banking Business,

Stocks and Bonds bought and sold on Commission.
Collections made and loans negotiated.
Dividends and Interest collected.
Deposits received subject to Draft.
Interest allowed. Investment securities a specialty
We issue a Financial Report weekly.

Jos. C. Walcott, ) Members of the New Yoik
Frank F.Dickinson,i Stock Exchange.
Office of the Pneumatic Steering Gear A Mfg.Co

L.C.1athrop. OscarB.Smith, j.h.oliphant

Lathrop, Smith & Oliphant,

BANKERS and brokers,
37 BROAD STREET, NEW YORK,

Members New York Stock Exchange, New York
Cotton Exohange. and Board of Trade Chicago.

Chrystie & Janney,

BANKERS,|
6 W all Street, New York,"

Receive dePosits subject to check at sight and
allow interest on balances.

Deal in Railroad bonds, State, County and Muni-
cipal Securities.

Give special attention to consignments of Bullion
and make liberal advances on same when desired.

Simon Borg & Co,,
No. 26 NASSAU ST., NEW YORK,

dealers in all kinds Or

Railroad and Investment Securities.

Southern Securities a Specialty.

J. L. Robertson,
BOND AMD STOCK BROKER
Dealer in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

Wood, Huestis & Co.,

31 PINE STREET, NEW YORK,
BANKERS AND BROKERS,
SUCCESSORS TO

WOOD sc DAVIS.

e orders in all securities listed at the New

Exchange. For e:
ailroad First Mortgage Bonds.
OOD. C.H.HUESTIS. L.M.SWAN

. J. Turner & Son,

BANKBBS AND BROKERS,

16 & 18 BROAD STREET, NEW YORK.
Transact a general bankinﬂ business, Inoludtn
s

the purchase and sale of stocks and bonds for cas
or on margin, at the New York Stock Exchange.

H. L. Grant,

145 BROADWAY,
NEW YORK.
CITY RAILROAD STOCKS $ BONDS
BOUGHT AND SOLD.
See Qnotations of City Railroads inthispi r. j

No.
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Union Trust Company

OF NEW YORK.

78 Broadway, cor. liector St., NY,
capital, - - $1,000,000
SURPLUS, - 3.000.000

Authorized to act as_Executor, Administrator,
Guardian, Receiver, or Trustee, and is

A REGAL DEPOSITORY FOR MONEY.

Accepts the transferagency andregistry of stooks,
and acts as Trustee of mortgages of corporations.

Allows interest on deposits, which may he made
at anytime, and withdrawn on five days’ notice,
with interest for the whole time they remain with
the com)an&/.. . X .

Fort convenience of depasitors this company
also opens current accounts subject, in accordance
with its rules, to check at sight, and_allows interest
upon the resulting daily balances. Suchchecks pass
through the Clearing House.

. . TRUSTEES:
Wm. Whitewright, James M. McL ean
Henry A. Kent, Ambrose C. lﬁmgsland,
R. T. Wilson, James H. Ogilvig,
Wm. F. Russell, S. T. Fairchud,
C. D. Wood 1. H.Frothingham,
JDarT&ef_'N. Platt, %e\o/rgedA.B],elltrws,
. C. s . Vanderbilt,
Wi Al Duer, A A Low,
Charles H-, Leland, G. G. Williams,
Edward King, R. G. Remsen,
E.B. Wesley, Edward Schell,
D. H. McAlpin AmasaJ. Parker,
George B. (Parhart, Samuel F. Barger
Chauncey M. Depew, Geo, <. Magoun,
H.VanRennselr Kennedy,W. Emlen Roosevelt.
_ EXECUTIVE COMMITTEE:
Wm. Whitewright, G. G. Williams,
James McLean, E. B. Wesley,
Geog. C. Magoun, C.D. Wood
D.C. Hays, A. C.Kingsland.
EDWARD KING, President. .
JAMES M. McLEAN, First Vice-Pres't.
JAMES H. OGILVIE, Second Vice-Pres’t.

United States Trust Co.
OF NEW YORK,

NO. 49 WALL STREET,
CAPITAL AND SURPLUS, - $7,000,000

-This company is a legal depository for moneys
paltd |ntto court,and is authorized to actas guardian
ortrustee.

. INTEREST ALLOWED ON DEPOSITS
which_may be made at any. time and withdrawn
after five days’'notice, and will be entitled to inter-
est for the whole time they may remain with the
company. .

Executors,administrators, or trustees of estates
and. females unaccustomed to the transaction. o
business, as well as religious and benevalent institu-
tions, will find this company a convenient deposit-
ory for money. i

JOHN A. STEWART, President,
GEORGE BLISS, Vice-President,
JAMES 8. CLARK, Second Vice-Pres’t.

TRUSTEES:

H.E.Lawrence, WH\. Libbey.
Isaac N.Phelps, John C. Brown,
, Edward Coop_er,
W.B’y’rdCutting
Chas.’S. Smith,
Wm.Rockefeller,

N , Alex. E. Orr,
Astor,  Geo. A , Wm.H.Macy.Jr.,
Stewart, George Bliss,

ELL, S,ecretarg/.
N, Assistant Secretary.

Wilson G. Hunt,
linton Gilbert,
aniel D. Lord,
amuel Sloan,

%lele)

—0
oz

American Loan & Trust Co.,

118 BROADWAY, NEW YORK.
Capital, Fully Paid, - - - - $1,000,000

HIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST &FINANCIAL BUSINESS.

Receives money oh Deposit, subject to check, and
Jlows interest on balances. .
All Checks pass through the Clearing House.
Makes Investments of Money,acts as Executor,
Administrator, Guardian, Trustee, etc.
s0, as Registrar and_Transfer Agent
An authorized Depository for Court
Treasurers’ Funds.

ROWLAND N. HAZARD President.
GEORGE S. HART,. Vice-President.
JAMES 8. THURSTON, Secretary.

Directors:

and County

John L. Macaulay, Wallace C, Andrews,
John I. Blair, i John D. Kimmey,
Edward F. Browning, John Ross.
Rowland N. Hazard, Alexander G. Black,
Georgée S.Hart, Elias C. Benedict,
Wm.B. Dinsmore, Wi lliam P. Anderson,
Peter WY_ck T, James S, Thurston,
Thomas 1. Watson, George A. Evans,
Jules Aldige Charles Parsons.

‘Granville P. Hawes.

Metropolitan Trust Co.,

37 W all Street, New York.

P*.11>-¥JP CAPITAL, - - $1,000.000

Designated as a legal depository by order of
Supreme Court. Receive deposits” of "money on
interest, act as fiscal or transfer agent, or trustee
for corPoratlons, and accept and execute any Iegal
trusts from persons orcorporations, on as favorable

termsasothersmllarcomgames. i

THOMAS H1LLHOCSE, President, .
FREDERIC D. TAPPEN, Vice-President)
CHARLES M. JESUP, Secretary.

THE CHRONICLE'
%xust (drapantes.

The Brooklyn Trust Co.,

Cor.of Montagueand Clinton 8ts.,Brooklyn, N.Y.
CAPITAL (allin U. S.Bonds) - $1,000,000

This company is authorized by special charter to
actas receiver,trustee, guardian, executor oradmin-

|sirator. .
t'can'actas agent in the sale_ or management of
real estate, colléct interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Governmentand other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of_business, will
find this ComgalrE,yLaEsYafe and convenient depository

for money, ROPES, President.
y EDMUND W.CORLIES, Vice-Pres't.
TRUSTEES.
hO.L E.F. Knowlton, H'y K. Sheldon.
k’l%lf_ lv?w%vivfe, John T. Martin, C.%). Wood,
A. A.Low, Fred. Cromwell, Wm.H.Male,
Alex: McCue,  John P, Rolfe, RB"% Ropes, ..
Mich’i Chauncey E.W. Corlies. Abram B.Baylis,
Wm. B. Ken H.E.Pierrepont,_ H. W, Maxwell,
ames Ross Curran, Secretary. |

Frederick C. Colton. Asst.Sec’y.

American Association
OF

PUBLIC ACCOUNTANTS.

Incorporated ‘August 20, 1887, Under the
Lawsland~Statutes of the State of
New York.

The business and objects of this Society are to
associate into a Society or Guild, the best and
most capable Public Accountants practicing in
the United States, and through such Association to
elevate the profession of Public Accountants, as a
whole,and demonstrate their usefulness by compel-
ling an_examination as to fitness, and the ohserv-
ance of strict rules of conduct as a condition of

membership.
OFFICERS:
President—JAMES YALDEN, New
Vice-Pres.—JOHN HEINS, P
Sec.—JAMES T. AHYOE

FELLOWS OF iH E ASSOCIATION.
s_T. Anyon, Louis M. Bergtheil, Thomas
James Calhoun, Geom_e‘H.
rc askin R ro, Mark C. Mirick,
H. W. Sibiey, Henry M. Tate, William H.Veysey,
H. P."Veysey, James Yalden, New York'
ard F. Steveris, Jersey City, N.J.; Horace D.
Rodney McLaughlin; Henlr_?/.A. Piper,
oston, Mass.; Jolin W. Francis, John Heins, Henry
tKeIIyD, Pchlladelphla, Pa.; Eric M. Noble, Washing;
on, D. C.

Offices oi the Association, No. 120 Broad-
way, Room 51 (6th Floor), New Y ork City

A. L. Hartridge

SAVANNAH, 61.,
SECURITY BROKER.
Bugs andsells, on commission all classes of Stocks
tnd Bonds -
Negotiates loans ogn marketable securities.

New York Quotatians furnished by private ticker
everv fifteen minute«.

WWISOOW

ATLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bought or sold on commission
Georgia and Alatama Securities specially dealt in.
NCor{(espkondentsél'obey & Kirk and A.Dutenhofer

ew York.

References—Atlanta National Bank, Atlanta,Ga.
and Fourth National Bank, New York. "

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Memb  of Baltimore Stock Exchange),
BALTIMORE.
(INVESTMENT and SOUTHERN SECURITIES

a ?ecialty )

orrespondence solicited and information fur
nished

N, Y. Correspondents—McKim Brothers & Co.

THOMAS BRANCH & Cx<\,
BANKERS AND COMMISSION MERCHANTS,
RICHMOND, VIRGINIA.

Circulars and information on funding the debts Of
Virginiaand North Carglina free of cost; one-eighth
per cent charged for funding. Southern Railfoad
and State and City Bonds bought and sold.

Robert Garrett & Sons,
BANKERS, ~

7 SOUTH TR BET,

BALTIMORE

L
TRANSACT a DOME
FOREIGN BUSIN

No.

STIC AND
ES

gBeneral
ANKING S.

[Vor. XLVi,

gangers abxd "xikzxs.

Brewster, Cobb

& Estabrook,

BANKERS,
35 CONGRESS STREET,
BOSTON.

MEMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Ottieni In Municipal, State, Railroad
and United States Ronds.

Irving A. Evans & Co.,

BANKERS AND BROKERS,
No. 53 STATE STREET,
BOSTON.

KBMBERS OF BOSTON, NEW YORK AND
PHILADELPHIA STOCK EXCHANGES.
Stocks and Bonds Bought and Sold
in all Markets.

No.

Joshua Wilbour, Charles H. Sheldon,Jr
Benjamin a.Jackson,william Binney, Jr.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
No. 52 TYEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Pacer, Government and
other first-class Bonds and Securities and Foreign

Exchange. .
érpvarqe telegraph wire to New k(ork and Boston.

Rea Bros. & Co.,

BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

135 Wood Street, Pittsburg, Pa
MEMBERS

New fork and Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchange.
Private wires to New York, Boston, Philadelphia,

Baltimore and Washington.

E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 139 ISouth [Fourth St., Philadelphia.

Railroad, Municipal and other desirable Invest-
ment Securities for sale. . . .
Transacta general banking business. Allow inter-

t ifs. y
esM%rr]n%%egso?sthe Philadelphia and New York Stock
Exchankges, and connected by private wire with New

ork .

Wm. G. Hopper & Co.,

BANKERS AND BROKERS,
28 South Third Street,
PHILADELPHIA.

Desirable 81X PER. CENT WATER BONDS and
other first-class securities for sale.

Direct private wire to Harris, Fuller & Biok-
ley, New York.

PITTSBURGH,
ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS,

No. 57 FOURTH AVENUE.
Oldest Pittsburgh members N.Y. Stoak Exchange.

PA.

tl. B. Morehead. Wm. Fairley

H. B. Morehead & Co.,

STOCK, BOND AND NOTE BROKERS,

No. 51 West Third Street,
CINCINNATLJOHIO

N. W. Harris & Co.,

CHICAGO and BOSTON.
RANIY, SheCatE oS ' B8 gt 4398,2

C. W. Branch & Co.,

BANKERS AND BROKERS
State Bank building
RICHMOND, VA.

Private wires connecting with Washington! Balti
more Philadelphia and New Y ork.
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May 19,1888.]
Ifinatijcial.

H.G.menage

Sec. ATreas.
Vice-Prest’s.

Fall Paid Capital, - -.8500,000
Authorized C%pltal - - 82,000,000

Northwestern Guaranty
Loan Company,

Minneapolis, Minn.

L.F. Menage, thos.Lowry,
Prest. A.J. Dean,

DIRECTORS
Tho stls, C.H. Pettit,
L cf t J n S. Plﬁsbur L. F. Menage,
C?lrnto eocrrlgtr)n H. E.Fletcher,” A.J. De an,g
W.D .Washburn, Philip H. Netaer, Jos eph Dean,
Geéo.A.Pillsbury, E.W. Heérrick, ' Hen’y G.Menage
This company guarantees 6 per cent Gold
Bonds and short ime business paper.
T eco %uarantees nothing thatisnotamply
aP S ecrally collateraled

arties desiring safe and very desirable securities
will find it to thelr interest to call on or address

NEHER «& CARPENTER, Bankers,

and Eastern Managers for the Company, at 170
Broadway, New York, or 5 First Street, Troy, N. Y.

EQUITABLE
Mortgage Company.

Capital Subscribed.. 82,000,000
Paid in (Cash) 1,000,000

DEBENTURES,

Bearing 6 per cent, running ten years and based
exclusrvely %on Western Farm Mort% ges, held |n
trust by the American Loan A Trust Compan
New York, for the benefitof the bondholders. helr
Safety, time to run and rate of interest make them
the most desirable investment now offered. Also,

GUARANTEED FARM MORTGAGES.

OFFICE»i

New York, 208 Broadway |Phila., cor. 4th&C
Boston. 23 Court St.___° I'Kansas City, 7thA Del.St»

6% GUARANTEED. 7%

We invite persons wrshrntg |nvestments absolutely
safe to examine the securifies of th

AMERICAN INVESTMENT 00)

Assets October 1, 1887, 81,883,90».

Anloans and debentures fully guaranteed. FuU

Information given by

A.L.ORMSBY,H.E. SIMMONS,V .Prest’s,
150 Nassau Street, New York.

THE MIDDLESEX BANKING Co.,

X MIDDLETOWN, CONN.

Capital Slock, Paid up - - - - 8600,00(1

SIX PER _CENT FIRST MORTGAGE
DE BENTURE BON

and Mortgage Notes." Guaranteed Interest payable
at National Bank of the Republic, N. Y. Chartered
1 nder same supervision as Savings Banks.
Theamount of outstanding obligations limited by

statu
; New York,

hestput

te.
Offices—Boston, 54 Equitable Buildin
11'Wali St.; Philadelphia, 512 Walnut St.

WANTED:
New York & Rockaway Beach Stock.
Atchison & Pike’s Peak 6s (Cen. Branch Union
Pacific).
Columbus & Toledo 2d 7s, 1900.
BUY AND SEEK::

Scioto Yalley Bonds and Stock.
Texas A Pacific Scrip, all issues.
New Orleans City Bonds.

G. W. DOUGHERTY,
Member N.Y. Stock Exchange,
Mills Building. 15 Broad St., N.Y.

THE WESTERN FARM MORTGAGE
RUST CO

Lawrence, T ., Kansan.
Capital, - - - - - 81,000 000
7 Per Cent Guaranteed Mortgages.

6 Per Cent G?(I Dehentures.
S. 0. ThAcher Pres. Nat. Bank, Lawrence, Ran.,
Prest.; .Griffith, Prest. Merchants Nat.
Bank, Lawrence Kan» Ornerai Manager.
F Perkins, Istvice-PrestM.y. B. Bull, 2d
Vice-Presti L. H
40 & 42 Wall St. NY tty, Wm,
Bull &Co MrsNIYANB
ull information,
NS, Sec., Lawrence, Kansas.

G)

IJ<HE INYESTORS AGENCY.
M. L. SCUDDER, Jb., PROPRIETOR,
240 LA SALLE ST., CHICAGO, ILL.
Reports Concerning Affairs ot Corporations
RAILROADS ESPECIALLY.

Large Lihrary Railroad Documents,
Competent Experts
Confidential Reports,
Moderate Charges.
Send for circular.

THE CHRONICLE

Ifittaw jctal.

FOR SALE:
Railway Equipment.

14 EXCURSION CARS, in good repair, repainted
Pullman, colored and lettered to suit. Nearby
Immediate delivery.

16 PASSENGER CARS, all that remain of 70 on
hand beginning of season.

LOOOMOTIVHS, entirely rebuilt, good as new.
We have Passenger, Freight, Mogul, Switching and
Motor Patterns for immediate delivery.

FREIGHT EQUIPMENT of standard and narrow
gauge, in great variety.

THE NEW YORK EQUIPMENT CO,
IO WALL STREET.

Jas.lrvine, Jos.D.Mitchill, _L.Y.Walklet,
President. Vice-P.A Treas. Secretary.

E. S. Bailey,

51* PINE STREET.

dealings in
INSURANCE STOCKS
A SPECIALTY.

tonce for the above securrtrestorthey
n commission at seller’s option.

om
oo
=)

SIX PER CENT
INCOME SECURITIES.

Laud Debentures, Guaranteed Farm and
City Mortgages, and School Bonds.

NEW ENGLAND LOAN & TRUST CO,

160 Broadway, New York.

WM. C. NOYES,

96 BROADWAY,
DEALER in all

New Y ork
AND
Brooklyn
TRUST COMPANIES’ STOCKS.

Also, all the Stocks Guaranteed by the
DELA. LACK. & WEST, and the

LAKE SHORE A MICH. SOUTHERN
RAILROAD COMPANIES.

R. A. Lancaster & Co.,

BANKERS,

No.EIO WALL STREET,
NEW YORK.

DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

southern Securities a Specialty.

The Sugar Refineries

Company.

STOCK BOUGHT AND SOLD.
JAMES HAYEMEYER,
Aldrich Court, 45 Broadway, N. Y.

F. H. Smith,

BANKER & BROKER,
No. 20 BROAD ST., NBW YORK.
Speculative Accounts Solicited.
Orders received in Stocks for large or small
amounts, either for cash or on margin.
Particular attention given to Investments.
ah 1ssues of bonds, either in default or other*
wise, carefully quoted.
TWENTY YEARS’ EXPERIENCE.

E. H. SMITH, IMembers Consolidated stock ant
S. W.8«UTH. ( Petroleum Exchange, New tora.

financial.

QHICAGO & ALTON”RAILROAD COM.

AGO, 111, May5 1888.
quarterly d|V|dend of T DOL
S E hds this day been declared on
red and common stock of thrs compane/
the FIRST DAY next fo
{ rec?rd at the close of business

r|]stered in New Yotrk
e company’s agents

No. %\/\)’r |argn R
end on shares regrstered |n
pa’d atthe office of the Treasurer of

C. H. FOSTER, Treasurer.

Suo
— =
S
o
=
od®

~ o,

sozzs

MARQUETTE HOUGHTON «& ONTONA
GON RAILROAD.
10Wall Street,New York, May 17,1888.

The interest coupons due June 1,1888, on the fol*
lowing issue of bonds will be paid on presentation,
on and after that date, at the Chase National Bank
of this city:

MARQUETTE A ONTONAGON RAILROAD.8.
Per Cent Bonds of 1872.

MARQUETTE HOUGHTON &ONT.RAILROAD
6 Per Cent Bonds of 1883.

W.A. C. EWEN, Treasurer.
OFTHE HOMESTAKE MINING
ills Building, 15broad street.

New York, May 15,1888.

DIVIDEND NO. 118.

The regular Monthly Dividend—TWENTY CENTS
per share —has__beén declared for April, pay.
able at the office of the mpany, an Fran-
cisco, or at tne Transfer Agencer in New For
the 2oth Inst. Transf e tl)Jo Iés CIO%(EXH the 19th |nst

Transfer Agents.

QFF1CR OF THE DALI MINING
CO. (Milts Building), 15 Broad St.,
New \ ork.May 17,1888.

DIVIDENDS NOS. 14 AND 15,
A dividend of $75,000. beln% FIFTY CENTS per
share, has been declared, paya Ie on the 31stinst.
UNSBERY &CO.

MERCHANTS’ NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms; promptreturns.
JOHN P. BRANCH, President.
John F. Glenn, Cash. Fred.R.scott. Vice-Pres.

J.S.Alexander,Pres. A.A.Alexander, Cash’.

Texas National Bank,

SAN ANTONIO, TEXAS.

; COLLECTIONS AND INVESTMENTS MADE.
Correspondence invited.

WE SOLICIT THE AGENCY
OF

NATIONAL BANKS

At a Charge of $5 per Annum,
GREEN & CUNNINGHAM,

Real Estate Brokers
1405 F STREET, WASHINGTON, D. C.

Reference: Hon. A. U. Wyman, Ex-Treasurer
U 8mOmaha, Neb.

STOCKS and BONDS
At Auction.

Che Undersigned hold REGULAR AUCTION
SALES, of all classes of
STOCKS AMD BOMBS,
ON
WEDNESDAYS AND SATURDAYS.

ADRIAN H. MULLER A SOM,
NO. 1 FINE STREET. NEW YORK.

Staten Island Securities
A SPECIALTY-.

Gan* Railroad, and Electric Light Ce.
Stocks.

GEO. B. RIPLEY,

Broadway* Room 8»

Augustus Floyd,"
42 PINE STREET,
INVESTMENT SECURITIES.

References.

S. Coe, Pres’t Am. Exchange Nat, Bank.

Donald Mackav, Esq., of Yermiiye & Co., Bankers.

M M. A'H. Clarkson, Bankers, 42 Plne Street»
€sSIs.

Dan ublishers of the
Commerch&Fmancra?Garom Ip
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JARYIS-CONKLIN
MORTGAGE TRUST 00.,

Kansas city *mo.

-Capital and Surplus Paid Up, $1,140,000

TUB Company offers for sale at par and
accrued interest its

«| X PER CENTDEBENTURES,

payable half-yearly atthe office of THE MER-
CANTILE TRUST CO., NEW YORK. These
Debentures run for Ten years, but with the

ption of redemption at the end of Five years
They are direct obligations of the Company
-and are further secured by an equal amount of
Real Estate Mortgages on improved and pro-
ductive Real Estate worth from three to live
-times the amountofthe mortgages, held by THE
MERCANTILE TRUST CO.,wUch underspecial
Articles of Agreement acts as Trustee forthe
holders of the Debentures. They are issued in
denominations of $500, $1,000 and $5,000

These Debentures are a very desirable class
'‘Of investments for Estates and Trust Funds-
and for individuals and corporations desiring
an exceedingly safe investment, with a com,
rparatively high rate of interest.

M ortgageson Real Estate in Kansas City,

jand improved farms in Kansas and Missouri,
atnotto exceed 40 per centof the value, are
«also offered investors.

ADVISORY BOARD OFDIRECTORS:
LOGAN C. MURRAY, President United States
-National Bank. i .
JHN P. TOWNSEND, VicePresident Bowery
Savings B->nk.
EVAN THOMAS, of EVAN THOMAS A CO,
Produce Exc a%qe. . R
JOHN A. McCALL, Comptroller Equitable Life

Assurance Some_lt_y.
.. COL. A. HARTSUFF, Surgeon U.S.A., Fort Ham-
ilton, New York. i i
THOS. CLARK, Jr , late President American Ex-
change Insurance Company, 239 Broadway.
Wrrite for further information and references
to any one of the company's offices at

KANSAS CITY MO.,
NEW YORK, 239 Broadway;
LONDON, ENGLAND. 95 Gresham St.

TO THE STOCKHOLDERS OF THE

Richmond & West Point

Terminal Railway
AND

Warehouse Company.
The undersigned, holding and representing large
amounts of stock of the RICHMOND TERMINAL
COMPANY, believing that any change in the man-
agement or policy of the company at this time
would be opposed to its best interests, solicit
proxies to he voted in favor of continuing the
©resent Board of Directors.
We shall be glad to give our reasons for this view
o shareholders who will give us an opportunity of
«doing so bp cailing on
EDWARD SWEET & CO.
WORK, STRONG & CO.
T, W. PEARSALL & CO.
JOHN H. DAVIS & CO.
1. & S. WORMSEB.
MOORE & SCHLEY.
JAMESON, SMITH & COTTING.
New York, April 21,1888.

7TPHE DENVER & RIO GR
JL ROAD COMPANY
. New York, April 20th, 1888.

The annual meeting of the stockholders of the
Denver & Rio Grande Railroad Company will be
held at the principal office of said company in Den-
ver, Celorado, on Tuesday, the 22d day of May, 1888,
at 12 o’clock noon, for the election of directors and
to take action on a proposed is?ue of bonds for the
improvement of this company’s railroad, at the rate
of not exceeding $5,(Q0 per mile, to be secured by a
ortgao%e on_the company’s property and franchises
oo]d 0 d

ANDE RAIL-

m

$3, of said bonds to be issued atonce an

such further sums_thereafter as the stockholders

may from time to time determine; and also f>r the
of ‘any other business that may be

brought before the meeting.

. The transfer books will be closed from the even-

|ng of May 9 until the morning of May 31st.

y order of the Board of Directors.

W .tt. WAGNER,
Secretary.

J. S. Wells,

EXPERT ACCOUNTANT,
Room 519, WELLES BUILDING, 18 BROADWAY.

Railw?&/, Mercan%ile and Stock accounts investi
gated. Accounts of Estates adjusted.

THE CHRONICLE.

U iiitm cial.

Financial.

Council Bluffs, lowa,

City Improvement 6 Per Cent Bonds.

Bids will be received at the clerk’soffice until 12
o’clock noon, on Fri ai/ the 1st dayot June, 1888,
for the sale of about $16,500 00 intersection paving
bonds, 6 per cent interest, payable semiannually
and running 20years, optional after 10 years; also,
about $85,000 00'special improvement pav ing bonds,

er cent interest, payable seml—annuallzy, bonds
follows: One-fourth each in 2 years. 4
years, 6years and 8years. Said bonds to be sold in
one lot or in equal pfoportions each of intersection
paving and special improvementpaving bonds.

The . said bonds to be delivered in instalments
from time to time, and all to be delivered on or
about September 15,1888.

. Bonds and Interest Coquns ayable at the Nat-
ional Park-Bank.New Yaork City.

All information furnished “on request. Books
open to investors. i i

‘The city reserves the right to reject any orall

ids.

Dated Council Bluffs, lowa, May 2,1888.

John N. Weaver, i
Geo. Metcalf, Com. on Finance.
Fred P.bellinocer

M. F. ROHRER, Mayor.

Daly Mining Company.

The Daly Mining Comtpan%/ is organized under the
laws of the Territory of Ufah, with a capital stock
of $3,000,000, divided into 150,000 shares, of the par
value of $20.
Its mlnmq
U. S. patent, and form;
the Ontario_ Silver Minin
Uintah mining district,
m

ground, over 80 acres, is held under
rms the western extension of

Company’s ground, in the
tah, about two-and-a-half
s fram Park City

e .
. The mine is developed to a depth of 800 feet, and
its 800-foot level connects wi h the 600-foot level of
the Ontario, on which is situated the Ontario’s
great drain-tunnel, and this gives the Daly Mine a
complete drainage. i

e Daly Mining Company began to produce in
the spring of 1886. "Its prodtction forl886and 1887
amounted to $2.066,408 in value, with operatln ex-
penses of $939.537." During the same time, it ex-
pended $252,649 on construction and propertySJ_ur-
chase and $130,061 on tools, machinery, &c.’Divi-
dends were begun in 1888, and $375,000" paid in that

year; and the company entered the year 1888 with
ii,sasbe,tl_st,of $824,533,'including $369,161 cash, and no
iabilities.

The property isunder the same management as
the Ontario, and pays dividends of fifty cents per
share every two _months.

e Ontario Silver Mining Company began to pro-
ullion early in 1877,"and has produced with-
erruption “since. Its product down to Dec.
.amounted to $19,422,861, and it had a sur
of $701,324 in cash, on Jan. 1, 1888. During this

t paid 139 dividends, amounting to $8,825,000.
_Further particulars will be furnisfied on applica-
tion at the office of LOUNSBERY & CO., Mills
uilding, 15 Broad Street.

7PHE DENVER & RIO GRANDE RAIL-
A ROAD COMPANY.
ew York, April 18th, 1888.

N York, th,
A special meeting of the st< c&holders o% the Den-
ver & Rio Grande Railroad Company will be held at
the principal office of said company;, in Denver, Col-
orado, on Tuesday, the 22d day of May, 1888, at 10
o'clockin the forenogon, for tne purpose of consider-
ing an agreement between said the Denver &Rio
Grande Railroad Company and the Chlcafqo Rock |s-
land & Colorado Railway Company, for the j

use of the tracks and property of Ssaid the Denver
& RioGrande Railroad Company between the cities
of Denver & South Pueblo, inthe State of Colorado,
and for the purpose of determining whether such
?gg&eJnentshall or shall not be assented to and per-

By order of the Board of Directors.

WM. WAGNER,
Secretary.

TOLEDO PEORIA & WEST-
ERN RAILWAY.

Sealed proposals will be received by the auditin
committee until Thursday, May 2tth,"at one o’cloci
in the afternoon, for the purchase of four hundred
and twent&-fpur thousand dollars Toledo Peoria &
Western Railway First Mortgage Four Per Cent
Bonds, or any part thereof, being part of the au-
thorized issué of five million dollars First Mortlggaé;]e
Bonds on that road. They are dated July 1,1887,
and due July 1,1917, with“accrued and unpaid in-

1, 18s7. The proposals will be

terestdfrgm %uly i i S, will b
opene e "auditing, committee, an onds
a\ll]varded t%, tlge highest b?dde[s.

Bonds will be ready for delivery on May 25th and
{)_aym_ent must be®made within three days after no-
ification, by mail, of acceptance of proposals. No
bid will be “received at less than sixty-seven and
one-half per cent for each bond of one thousand

dollars. Bidsto be endorsed, “Proposals for Tole-
do Pegria & Western Railwa irst Mort a?e
Bonds,” and addressed to Henry D. Atwater, Henry
C..Swords and Charles W. Brown, Auditing Com-
mittee, Room 5,18 Wall Street, New York.
By order of the Bondholders’ Committee.
CHARLES MORAN,
THOMAS DENNY .
CORNELIUS B.GOLD,) Committee.

PENNSYLVANIA RAILROAD CO.

THEASURER’S DEPARTMENT.

Philadelphia, May 1,1888.

The Board of Directors has this day declared a
Semi-Aonuai Dividend of TWO AND ONE-HALF
PER CENT upon the capital stock of the Company
clear of all taxes, payable on and after May 29 next
to shareholders as-registered on the books at 3 F.M
on April 29,1888.

On May 30 dividends will
" ROBERT

pRid to women only.
SMITH, Treasurer

[VCL XLVL

REORGANIMATION
OF THE

Chesapeake & Ohio R’y Co.

23 Wall Street >
New York, May 9,1888.>

Holders representing a total of about 90 per cent
of the stock and bonds of the CHESAPEAKE &
OHIO RAILWAY CO. affected by the plan of reor-
ganization having accepted the provisions of the
reorganization agreement dated Feb. 7,1888, notice
is hereby given to holders of outstanding securities
thatthe samemay still be deposited with DREXEL,
MORGAN & CO., 23 Wall Street, New York, on
payment of the penalties specified in our circularof
April 4,1888, copies of which may be obtained on.
application.

The privilege of depositing securities, as above,
will be terminated by the committee in its discre-
tion, without further notice, and after such ter-
mination no deposits will be received.

Notice is also given that the third instalmentof
25 per cent of the assessment on all classes of stock
deposited under said agreement is called, and will be
payable at the office of Drexel, Morgan & Co.on
June 4, 1888. Depositors are requested to present
their reorganization receipts that such payment,
when made, may be Indorsed thereon.]

DREXEL, MORGAN & CO.,
Depositaries.
C. H. COSTER,J

R. J. CROSS, > Committee.
A.J. THOMAS.)

QFFICE OF THE PHILADELPHIA
COMPANY, Pittsburg, Pa., May 9,1888.
THIRTY-FIRST DIVIDEND.

The Boardof Directors of this Company have this
day declared a dividend of ONE PER CENT outof
the earnings for last month, payable on the 25th.
Inst, Transfer books will he closed from the 15th
to the 25thinsti, both inclusive. Checks will bo

mailed to stockholders.
JOHN CALDWELL, Treasurer. 1

Abbey & Imbrie,

18 VESEY STREET, NEW YORK.
FINE FISHING TACKLE.

Send us 10 cents to prepay postage on Catalogue.

Fifth Avenue Hotel,

M adison Square, NEW YORK?™
i The largest, best appointed and most liheraDy
managed hotel in the city, with the most central
and delightful location.
HITCHCOCK, DARLING & CO.

: Bible Hotel,

AMSTERDAM, HOLLAND.

Beautifully situated in the centre of the city, close
to the Railway Station and the Exchange. First,
rate cooking. Excellentwines. Moderate prices.

W.P. WERKER, Manager.

Massa soit House,

SPRINGFIELD, MASS.
THE BEST APPOINTED HOUSE IN WESTERN
. NEW ENGLAND.
Convenient for the tourist or business man. Near
Union Depot.
W.H. CHAPIN.

Spencer Trask & Co.,

BANKERS & BROKERS\
16 and 18 Broad Street, N. Y.

Albany, N.Y.  Providence, R 1.
Saratoga.

Transact a General Banking Business,

Special attention givento Investment
Securities.

Direct Private Wires to each officeand to
PHILADELFI’\HIA,

WORCESTER, '
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CLEARING HOUSE RETURNS. i

For the week under review the exchanges are less favorable
than those for the preceding week, the decline in the aggre-
gate reaching $132,441,761, of which eighty-nine and a half
millions was at New York. This considerable decrease does
not of course mark the falling off in ordinary mercantile
transactions, being in great part due to a smaller volume of
speculation, as well as to the absence of the stimulating influ-
ence of monthly interest payments, &c. Moreover the loss
referred to is not shared in at all points, eleven cities (3in
New England and 4 each in the West and South) showing
small gains compared with May 5.

Compared with the week of 1887 the loss at New York
reaches 3% per cent, and this is fully accounted for by the
smaller value of the stock operations in the current year.
Altogether, twenty-one clearing houses out of the thirty-six
included in our statement exhibit figures in excess of a year
ago, and at some points the percentages of increase are quite
important; notably Norfolk 542 per cent, Memphis 33’3,
Peoria 25’1, Grand Rapids 21*8 and Wichita 20"5 percent,
liie most prominent losses are at Duluth, 49°5 per cent, and
Columbus, 16*9 per cent.

Dealings in shares on the New York Stock Exchange for the
week embrace a market value of $84,190,000, which contrast
with $95,230,000 for the similar period a year ago. Pursuing
our usual method of deducting two-and-a-half times these val-
ues from the New York totals, leaves as the exchanges arising
through other business $419,541,369 and $415,063,194 respec-
tively iu the two years, or a gain of PI per cent,

INDUSTRIAL AND COMMERCIAL

SATURDAY, MAY 19, 1888.
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INTERESTS OP THE UNITED STATES.

NO. 1,195.

Week Ending May 12. Week End’g May 5.

1888. 1887. P. Cent, 1888. P. Cent.
8 i 2
New Y ork 630,010,309 653,138,194 -35 719,507,118 —0-2
g (1,134,284 (1,631,695 (+6-3 (2,009,549) (+39-2
..... hales. (283,300 (402:800) (-29-7) ' " (371)100) (-55-5
R EGO 175,700 550 ,804, 800 +38-4 24,931,450) (—620
bbls.) 12010, 18,250 —30 15,472,000) (—273>
88,749,181 62, 909 263 —4-5 107,024,869 +2-2:
4,603,9 4,404,500 +59 4680800 +21
1,624.850 1.557.231 +4'3 1,673,004 —-1
1,243.411 15%60,/49 —1-4 1,484.769 +88
1,031.069 952,426 +8°3 1,002,414 —1-8-
951,206 1,033,022 -7-9 1,072,110 +9-S
1,163,550 995488  +16-9 1,095,396
81,473 623,014 +9'4 671,431 +11-5
Total New England... 100,109,240 103,735,623 —3-5 119,310,793 +2-S
Ph |Iadelp hia... 50,241,805 54,129,054 +3-9  64.787,375 —1-2
Pittsbur 10,881,958 9160462  +18-7 12,012,768 +6-2
Baltim ore 11574483 11,091,437 —3-5 13,738,061 —4-3-
Total Middle. 78,093,246 75,280,953 +4'5 90,598,804 - 08
Chicago 62,769,091 57,152,174 +98 67,951,478 —16-0
Cincinnati 10,465.400 12137250 —13-8  10,494.300 208
Milwaukee 3,840.781 4116995 —6-7 4950380 —14-4
Detroit.. 3,688,236 3,843,352 —4-0 4,087,352 —3-5
Indlanapolls 1,644.397 1,932,102 —14-9 1675852 —12-8
Cleveland. 3,132,051 3,210,923 —1*5 3,061,270 —139
Columbus 1,826,495 2,198.065 —16-9 2,172,346 —6-4
Peoria. 1,277,142 1,020,409  H-25-1 1,450,865 +28-7
3,822,758 3,280,210  +16'5 3,680,976 +9-6
Minneapolis. 3,836,798 3600965  +6-5 4,501,286  +15-4
2,721,114 2,486,898 +94 2.849,952 -4-1
3,709,590 4,369,935 —13-7 3.615,460 —40-8
590,315 484,721 +218 593,890 +25-0
835,895 693,580  +20-5 708,312 + 0-2-
1,445,359 2,864,910 —495 2,299,505 -26-4
341,683 '351,031
Total Western. 106,695,428 103,392,489 +22 114183224 —147
St. Louis....... 17.959,706  17.942,238 40-1 18,331,546 —130
RS R
! g y , ) +
Louisvills. 5898521 5133523 +110 7197830 +15°0
K i el @ L N 3
emphis... . ) , - 937, -
G alvepston. 665,296 629,519  +5-7 644.*- 6-7
Norfolk...... 890,375 581,269 + 54‘% 651,766 +76
Total Southern . 45,347,514 42,389,115 <o 46,688,292 -4-G
San Francisco........o... 15,452,645 16,396,614 —58 17,472,978 +11-0
Total all.covcincnns 975,319,418 994,339,288  —1-9 1,107,761,209 - 1-6
Outside New York......... “345,303,079 341.201,094)' +1-2 388,254,091 -4-4

* Not included in totals.

Our usual telegraphic returns of exchanges for the five days-
have been received and are given below. In comparison with
the similar period of last year the aggregate for the seven
cities records a loss of 17'2 per cent.  The estimate for the full
week ended May 19, based on these telegraphic figures, point»
to a decrease from the week of 1837 of*about 155 per cent.
Messrs. R. G. Dun & Co. report the number of failures for the
week ended to-night (May 18) as 189 (163 in the United States
and 26 in Canada), against 209 last week and 180 for the same
time a year ago.

Week Ending May 19. Week End’g May 12.

Returns by Telegraph.

1888, 1887. P. Cent. 1888. P. Cent.

ss0fbo632 608058875 —200 S4BT 95  —39

Sales of Stock (shares).... (187,836)  (1,772,445) (-556) (1,485092) (+18-8)
72,872,236 91,480.891 —20*3 73,845,907 - 2-*

*Philadelphia. 54,206,068 53,630 265 +11 41,640,905 +5-7
Baltimore., 10,620,723 11,939,256 —11-0 9,821,429 -4-1
Chicago.... 61,988,000 48,952,702 +62 52,786,000 +8-S
St.Louis.. 14,027,628 14,707,114 —4-6 15,191,004 - 0-&
New Orleans 5,995,258 5,283,011 +13-5 6,081,448 +9-7
Total. 5days...c.. 690,602,545 834,069,714 —17-2* 729,621,547 - 22
Estimated 1day ... 140,122,187 166,187,407 —15-7 145,246,287 —1-7
Total full week...... 830,724,732 1,000,256,121 —10-9 874,867,834 - 21
Balance Country*.. 102,688,489 104,644,002 —1-9 101,029,637 +0*4
Total week, all J33,413,231 1,104,900.193 —155 975,897,461 J'a

For-be fall week, bascfi on last week’e retiras.
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THE FINANCIAL SITUATION.

The declining tendency of the money market has made
further progress this week. That can cause no surprise,
in view of the large movement of currency to this city
from many directions, especially from the West, while the
Government is at the same time disbursing through
bond purchases more every week than flows into its
vaults through excessive taxation. How long these accu-
mulations in bank are to continue, must depend largely
upon the degree of industrial activity that may prevail.
It looks now as if Western legislatures and Western strikes
had taken all courage out of railroad managers, and that
even the construction plans which had been made for the
year were to be given up. |If that can be accepted as
correct, we have a very important fact towards making
a forecast with regard to money. We give below in
this article a table showing the immense amount of
circulation the country now has outstanding. It appears
that notwithstanding the large bank note contraction
there is over 600 million dollars more of currency
in the United States to-day than there was when we en-
tered upon specie payments. These are absolute facts,
and we are willing to show the details to any one who
chooses to call upon us. And what do they foretoken?
The last two and a half years, with large and increasing
railroad building, we have been sending West an uninter-
rupted stream of currency, with no return flow during the
seasons between crops. This currency has all been absorbed,
having found quick occupation in railroad work, and in the
activities which have accompanied that work. If now this
industry has received so material a check, it is only reason,
able to expect that the circulation thus put out of use, will
accumulate here again; and should this movement con-
tinue while the Government is disbursing its surplus ac-
cumulations, does it not look as if bank vaults, unless
speculation should set in, would have little spare room
after,storing away the idle currency.

This week call loans, as represented by bankers’ bal
ances, have ranged between 2 and 1 per cent. Compara.
tively little, however, has been done at the lower figure,
much more than half the business being at the higher
irate, so that the average has probably been over 1” and
not far from If per cent. The banks and trust companies
still ask 3 per cent, but they accept less if they can obtain
satisfactory collateral. First-class time loans have been
made at 4 per cent for six months, and tfie quotation for
this grade is 3 per cent for sixty and ninety days and four
months; it is also nearly as easy to borrow for six months
as for four months. The rate on mixed collateral is from
£ of 1per cent to 1per cent higher all around, the rate
depending upon how much of lower grade security
is offered on the loan. We hear of none of this latter
class done by our city banks, all the time loan business
being chiefly by out-of-town institutions; there are in-
dividual lenders here and a few of the Clearing House in-
stitutions and trust companies that will put out money in
this way if they can obtain good security, but they are
all quite conservative. This conservatism is especially
evident in the commercial paper market, it having really
been a characteristic since the beginning of the year,
but more marked since the recent failures. Almost all
buyers now want first-class names and these are by no
means plentiful.  Quotations are 4"@5 per cent for sixty
to ninety days’ endorsed bills receivable, 4f@5£ for four
months’ acceptances and 5£@6£ per cent for good single
names having from four to six months to run.

Our foreign exchange market has beep firm. The nomi-
nal rates, to be sure, were reduced a half a cent per pound

THE CHRONICLE.
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sterling on Tuesday, but actual business was no lower, and
the nominal rates were restored on Thursday morning,
leaving them as quoted in our last. The most important
event of the week, and one which it would seem should
have had more of an effect than it did upon the exchange
market, was the opening of subscriptions for the 7~ mil*
lion of the Baltimore & Ohio loan, which it was an"
nounced on Wednesday had been subscribed for several
times over. About the only influence perceptible in the
market was indirect, and that was probably tbe cause for
lowering the nominal rates on Tuesday. As the allot-
ments of the London subscriptions are yet to be
settled, drafts against them cannot be immediately
made, and it may be the policy of the bankers con-
trolling the negotiation to withhold these drafts, and
only gradually to supply the market. In view of
the probability that the Reading loan will be the next
one offered, this course seems to be wise, enabling
the drawers to obtain good prices for bills drawn against
both loans. The eagerness shown to obtain these bonds
is no evidence that the bars are down in London to all
sorts of schemes. The bankers’ names who presented the
offer floated it, and will float the Reading just as easily
when it is ready. These negotiations may put the exchange
market in such a condition as to make the outflow of gold
this spring from New York to London small and much lesB
than has recently been anticipated. There was an export
of $501,260 88 in bars on Wednesday, but this, like the
export of the previous week, was not strictly an exchange
matter, being sent out on special order. As to the
situation of our trade balance, we have an inkling in the
figures of exports of breadstuffs, cotton, &c., for April,
issued by Mr. Switzler this week. They are as follows,
made up in our usual form.

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM.

1887-88. 1886-87. 1885-86.

Exports

from U.8.  April. 10Months. April.  10Months.  April. 10 Months.
Quantities.

Wheat.bnsh. 2,918,120 59,015,088 6.524,061 79,781,627 5,352,975 40,138,218
Flour...bbls. 957,577 10,091,310 956,300 9,687,742 703,128 6,389,835
W heat, bu. 7,257,210 104,426,583 10,822,911 123,370,366 8,517,051 68,892,475
Corn...bush. 1,470,338 20,034,704 3,994,569 34,530,488 7,664,353 52,261,729
Tot.bush.. 8,727,654 124,401,287 14,817,480 157,906,854 16,181,409 121,154,204

Values. * $ t f 8 2
6,843,587 96,749,086

Wh’t & flour 10,472,372 113,528,037  8,111,49« 65,543,089
Com &meal. 950,380 11,393,831 1,981,393 17,167,400 3,727,177 27,258,841
Rye... 3,109 29,194 31,468 133,376 7,643 117,849
Oats & meal. 19,455 231,077 43,391 584,750 102,796 2,499,171
Barley.......... 13,463 270,979 18,322 804,854 10,830 140,393

Bridstuffs.. 7,829,994 108,674,767 12,546,946 132,218,477 11,959.948 95,558,843
Provisions.. 0,897,706 72,872,200 5,090,417 72,641,102 6,532.996 70,910,580
Cotton ........ 13,097,049 201,273,617 9,527,033 200,286,147 15,212,889 179,608,046
Petrol'm,&c. 8,132,872 37,821,308 3,201,103 37,212,107 8,532,871 41,081,902

Tot. value. 30,957,621 420.641,892 30,365,499 442,357.833 37.238,204 387,159,371

The large increase in the exports of cotton and the
smaller increase in provisions, makes good the very large
loss in breadstuffs, and puts the total values for April,
1888, a little above ($592,122) the total for April, 1887.

There is no change in the political affairs of Europe,
unless we take the agitation in England with regard to
its alleged defenceless condition as evidence of the increas-
ing sensitiveness of the situation. Undoubtedly greater
uneasiness respecting the future prevails on the Continent
than did a year ago, it being added to in good part by
the unsettled and dubious outlook in France. In the
meantime commercial affairs are becoming quieter, of which
we have further evidence in the decline this week in the
money market at London. The rate there has been quite
irregular, said to be in consequence of the diverging views
of bankers as to whether the official minimum will be fur-
ther advanced. The latest quotation is 2£ per cent, which
is a reduction of § of 1 per cent compared with last

eek, and 1 per cent below the Bank figure. No

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



May 19, 1888]

doubt a more confident feeliDg is induced by the Bank
return, which shows for the week a gain in bullion of
-£101,000; a private cable to us states that this was made
up by an import from several sources of £135,000, and
by an export to Germany of £30,000, and by shipments
to the interior of Great Britain of £4,000. At Paris the
open market rate is  per cent, and at Berlin and Frank-
fort it is If per cent. The Bank of France has gained
£123,000 gold during the week.

Bond purchases under the circular of April 17 had reached
a total up to last night of $25,911,950, which with the
premium paid (say about $4,250,000) makes a total of over
$30,000,000 disbursed or in process of disbursement on
that account since the circular was issued. We notice
an associated press dispatch of last Saturday stated
that, notwithstanding the purchases up to that date, the
surplus held by the Treasurer was slightly in excess of
the amount so held April 17. That statement seems to
have been misunderstood. It did not mean as has been
assumed that after deducting all purchases the surplus
showed an increase; but simply that the payments by the
Treasurer on that account (that is the completed trans-
actions) left a small increase. Unless there is some
unusual stoppage in disbursements, the monthly surplus
cannot we think exceed twelve million dollars in May,
though we should not wonder if it did reach that figure,
as there are no interest payments due in that month.
Hence we may conclude that the purchases up to last
night, May 18, (which with the premiums as we have
already said amount to over $30,000,000) cover the proba-
ble surplus for more than two months. In other words,
in one month the Secretary haa bought bonds which with
the premiums paid exceed the surplus for two months.

It does not, however, by any means follow that the
Secretary, even when these transactions have been fully
completed, will have paid out of the Treasury vaults $30,-
000,000. It is possible, as we have explained on pre-
vious occasions, that a portion of the bonds purchased
were held as security for the moneys in depositary banks;
if so, in all such cases of course the only addition to
their cash the banks will receive will be the excess due
for premium above the deposit. We have, however, no
knowledge that any such bonds have been sold as yet.
Inquiry has been made by a correspondent as to the
changes that are taking place in the active currency of the
country by reason of these disbursements. They cannot
have been very material, because as stated the amount
thus far disbursed above accumulations is trifling. It
may, however, be useful for the reader to have before him
a comparative statement of the circulation in the country,
as there are from time to time so many flowery speeches
made in Congress on the subject that one likes to have
the truth to look at now and then. Romance and fact

often present a very strong contrast.
CIRCULATION IN THE UNITED STATES.

Circulation. Jan. 1,1879. July 1,1884. July 1,1885. May 1,1888.

9 9 9 %
Gold coin and bullion....... *278,310,120 545,500,797 588,697,036 711,369,409
Silver doNars. ., 22,495,550 175,355,829 203,884,381 294,249,790
9,121,417 4,950,785 4,654,586 10,024,676
71,021,162 75261528 74,939,820 76,299,882
National Bank notes......... 323,791,674 839,499,883 318,570,711 258,372,268
Legal tenders......o.ccoocccc. 346,681,016 346,081,016 340,681,016 340,681,016
Total in United States.. 1,051,420,945 1,487,249,838 1,537,433,550 1,696,997,341

Of which—

228,704,380 214,934,189 278,488,822 318,477,911
In hands of people........... 827,716,559 1,272,315,049 1,258,044,728 1,378,519,430
Total as above......... 1,051,420,945 1,487.249,838 1.537,433550 1,096,997,341
«The gold in 1879 we give as estimated at tliatdate. Mr. Kimball

estimates itata lower figure, which, if used, would make the compari-
son even more striking.
It will be remembered that Senator Plumb, when he

amended the bond purchase bill, said that the* contrac-
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“tion of the currency during the last three years has been

5 per cent of its volume. This means depreciation of
p the property of the country $3,000,000,000. Debts have
“not only increased, but the means to pay tbem have
“diminished in proportion as the currency has been
“contracted.” All that sounds very strange in the light
of the above table, which shows what the real facts are.
Three years ago (July, 1885,) the currency, instead of be-
ing more than it now is, was $159,563,791 ¢ess, and even
the amount in the hands of the people was $119,574,702
less, notwithstanding the large accumulations at present
in the Treasury. Clearly, if industrial activity and values
could be stimulated by currency inflation, the conditions
are ripe for it.

Trade remains quiet. While the volume of business con-
tinues large, as compared with the extreme activity of last
year there is of course a marked diminution in many
branches of industry. The iron trade under the falling
off in new railroad construction and the increase in the
facilities for production, is very depressed. This week
one of the leading producers—the Thomas Iron Company
—made a reduction of two dollars per ton in its asking
prices, bringing the figures down to the lowest point
reached in a long time. Prices had previously been con-
siderably shaded, so the reduction is not quite as large asit
seems, yet it isregarded as very important. The claim is,
that the reduction had to be made in order to meet the com-
petition of Southern irons, which are becoming increasing-
ly prominent in the market. The real difficulty of course
is that the demand is so much less than the production.
This diminished demand for iron is also reflected in a
lessened demand for coal. Mr. John H. Jones has this
week issued the anthracite coal figures for April, and they
show the same results as in previous months, namely
increasing stocks and reduced consumption. The output
was 69,797 tons greater than in the same month of last
year, while stocks at tidewater points were increased from
465,709 tons at the beginning to 733,314 tons at the end
of the month. An increase in stocks is usual at this sea-
son, but inthe present year the tendency is more than
ordinarily pronounced. Starting with only 130,977 tons
stocks on January 1, the quantity May 1 was, as stated,
733,314 tons, or greater than at the same date of other
recent years. The following is our usual table, summari-
zing these facts.

Ayril, Jan. 1 to April 30.

Anthracite Coal.

1887. 1888. 1887. 1886.

Tons.
*600,000
2,786,796

3,380,796
733,314 700,205

2,588,988 2,680,591
AEstimated: no figures at the time.

Thus consumption in April was about 100,000 tons less
than last year, and for the four months 440,462 tons less.
It is an interesting fact that as regards production the
Lehigh region was the only one that fell behind in April,
the falling off being 106,110 tons. In the Schuylkill re-
gion there was an increase of 15,082 tons, and in the
Wyoming region an increase of 160,825 tons. For the
year to date of course the Lehigh and Schuylkill both
are greatly behind, and the Wyoming greatly ahead.

The eagerness with which the Baltimore & Ohio loan
was taken in London this week, referred to above, is
evidence that where the bonds of a well-known and firmly
established company are offered, and backed by a syndi-
cate of reputable bankers, English capital in large
amounts stands ready to take them. The present bonds

1880.

Tons. Tons. Tons. Tons.
942,470 130,977 872,282 754,545
2,194,726 10,326,336 10,492,384 9,677,418

3,137,196 10,457,813 10,864,666 10,431,963
704,169 733,314 700,205 704,169

2,433,027 9,723,999 10,104,401 9,727,794

1888.

Tons.
465,709
2,850,593

8,322,302

Stock beginning
of period............
Production...........
Total supply .
St’k end of period

Consumption..
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had certain strong points in their favor. They are
secured on a property of considerable value—one of the
great trunk lines between the lakes and the seaboard.
Until the late difficulties the company was in excellent
condition, well managed, and enjoying a large degree of
prosperity, with a reputation second to no other railroad
corporation in the world. The capital has never besn
watered; on the contrary millions upon millions of dollars,
taken directly out of earnings, have been spent upon the
property. Within the last few years the company made a
number of unfortunate ventures, and consequently became
embarrassed, but this has now been remedied through the
issue of the new bonds, and thelmanagement is again very
conservative. Whatever may be the immediate prospects,
there can be no doubt that the property has a great
future before it—a fact which is as well known in London
as it is here. But the bonds were desirable in other
respects. They have a hundred years to run, bear 5 per
cent interest, payable principal and interest in gold, and
were offered at 105, at which figure they net about 4f per
cent on the investment—a rate of return which is very
tempting alongside the 3 per cent realized on English
railway securities. The mortgage is for $29,600,000, but
the present issue is $7,500,000, and the remainder can
only be issued as the prior mortgages to an equal amount
are retired. The work of reorganizing the road, so that
it might be operated to the greatest advantage, has neces-
sarily been slow, and, besides, some heavy expenditures
have been made for renewals and repairs, so the result for
the six months ended March 31 showed a loss in net of
nearly $400,000; but for April the statement issued this
week makes a much better exhibit, there being a slight
improvement over the same month last year.

The Southern Pacific Company operates one of the
great railroad systems of the country, and as such its re-
port on another page is deserving of careful consideration.
With the absorption and completion of the Oregon &
California, the company now has a system of roads ex-
tending all the way from Portland, Oregon, to Galveston
and New Orleans, on the Gulf of Mexico. With the
branches and auxiliary lines, this covers an aggregate of
5,576 ,miles. In addition, however, the company has
steamer lines between the Gulf and New York, Yera Cruz,
Havana, &c., so that with the western end of this rail and
ocean line at Portland, on the North Pacific coast, the east-
ern end isway down in Havana. The earning? of the system
are proportionately large, the gross in 1887 having been
$37,930,161, and the net $15,217,963. The gain alone
during the late year was greater than the total earnings
of many companies, reaching $6,132,279 in the gross and
$1,934,737 in the net. The Southern Pacific of course
does a very large amount of through business, and a fact
which helped it greatly in 1887 was the termination of the
trans continental war in April of that year, since which
period rates have been on a more profitable basis. At the
same time the development and rapid settlement of Cali-
fornia and the other Pacific States, ha3 also been a
favoring circumstance. It is not possible as yet to
form a reliable idea of the earning capacity of this com
bination of roads, but it is interesting at any rate to have
the results for 1887, which show a surplus above all
charges of every description (including some special items
of charges) of $1,034,960. In the current year to date,
the company has been doing exceptionally well, and for
the three months to the 1st of April there has been a gain
of $2,823,931 in gross and $1,051,170 in net over the
same quarter of the previous year covered by the report
now published. The Southern Pacific Company has no
direct bonded debt; its capital stock is $89,027,770.
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The stock market has continued dull, and been more or
less depressed all through the week, though yesterday the
tone was firmer and prices somewhat higher. Tae dealings
are very limited, and chiefly confined to professional traders.
Pew special developments of consequence have occurred-
Reports as to the crops and spring planting have been
rather unfavorable, owing to continued unseasonable
weather. The trunk lines have made some reductions in
west-bound lake and rail rates, further small amounts of
gold have been shipped, and serious overflows along the
Mississippi river have taken place, checking railroad op-
erations and damaging crops. All these circumstances
have tended to depress prices, while the decline in silver
bullion to the lowest point reached, if not a direct un-
favorable feature, was certainly not a favorable one. On
the other hand, the instant success of the Baltimore &
Ohio loan was an encouraging influence, as also the action
of the Northwestern roads on Thursday in advancing
through rates between Chicago and St. Paul, this latter
action being necessary in order to equaliza rates to
other points.  Of course the equalization could have been
effected by reducing the local rates, and the fact that
this was not done shows that a greater feeling of
harmony prevails and that the managers are disinclined
to do business any longer without a profit. It is likewise
significant that this step has been taken notwithstanding
the determination of the Burlington & Northern not to
advance the through rate between New York and St.
Paul. Operators for a decline were incline! to make
much of the fact that the Lake”Shore lost about $75,000
in net earnings during the first quarter of the year, ac-
cording to the statement issued this week. But as this
loss occurs on net of nearly $1,800,000 last year, and
many unfavorable influences prevailed the present year,
the exhibit struck most persons as being quite satisfac-
tory. Richmond & West Point Terminal stock has been
weak, declining sharply after an early advance. Reading
and the Northern Pacifies have been very firm, the latter
on heavily increasing earnings.  Yesterday afternoon
Reading led ia an advance, under which the whole market
recovered sharply, aided by the large Treasury purchases
of bonds.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of cur-
rency and gold by the New York banks.

Week ending Mag 18,1888. Received by  Shippedby  Net Interior
N. Y. Banks. N. Y. Banks. Movement.
$2,870,000 $805,000 Gain. $2,085,009
GOld......iiiec 325,000 Loss. 325,000
Total gold and legal tenders....  *2,870,000 $1,130,000 Gain. $1,740,000

Taking the foregoing in connection with the Sub-Treas-
ury operations, the result is as below.

OutofBanks. Net Changein

Week ending May 18, 1888.
Bank Holdings.

Into Banks.

Banks’Interior Movement, asabove  $2,870,000 1.130.000 Gain. $1,740,000
13,200,000 6.500.000 Gain. 6 700,030
Total gold and legal tenders.... $16,070,000  $7,630,000 Gain. $3,440,000

The following table indicates the amount of bullion in
the principal European banks this week and at the cor-
responding date last year.

May 17,1888. May 19,1887.
Banks of i .
Gold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £

19,666.685 19,666,685 23,461,833 23,461,833
France...... 45,161,820 48,163,145 95,324,965 47,9)5,551 46,833,489 94,739,040
Germany .... 31,324,000 15.662.000 46.986.000 23,587,800 15,725,300 39.313.000
Aust,-Hung’y  5.960.000 14.963.000 20.923.000 6.753.000 14,161,000 20.914,090
Netherlands..  5.450.000 8.247.000 13.697.000 4.940.000 8.237.000 13.177.000
Nat .Belgium 2.913.000 1.457.000 4.370.000 2.511.000 1.255.000 3.766.000
National Italy ~ 6.978.000 1.118.000 8.096.000 7.001.000 1.118.000 8.119.000

Tot.this week 117,453,505 89,810"145 207,063,630 116,160,184 87,329,689 203,489,873
Tot.prev.w’k. 117,220 893 89.570,124 306.791.017 116 437.053 86.273,467 202.745.520
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RATE WARS—PAST AND FUTURE.

There have been, important reductions of trunk line
rates in the last few days, which are accepted by many
its indications of a general railroad war. Such a result
appears to us "tobe quite improbable. "We say this while
admitting that many of the same causes which so recently
produced a rate war in the Northwest have been operative
in the East. In fact, similar causes have on previous
moccasions produced a rate war among these Eastern roads;
but though there is likeness in the events occurring, the
controlling conditions are different.

We must not lose sight of the important change which
has taken place in the character of the management of
our trunk lines, and also in their relations to one another.
Formerly the suspicion seemed well founded that some of
these properties were used in making money for the
officers, fluctuations in price and rate wars being (if rumor
was correct) not infrequently encouraged; and this reck-
lessness was aided by the semi-bankrupt condition of some
of their number. What gave the public a new interest
in trunk line securities was the rehabilitation of the
finances of the weaker members, the elimination of those
speculative influences which had disturbed confidence, and
the high standard of control which became the rule and
was no longer the exception. Now when a rate war
threatens, every one feels assured that it will be averted if
good management and honest endeavor can avert it.

Furthermore, other conditions are different from what
they were in 1885, 1881 or 1876. The change in the cir-
cumstances of railroad traffic in the last six years is much
greater than in the six years preceding. On the one
hand we have the Inter-State Commerce law, affecting the
relations of through and local tariffs, and forbidding the
roads to make pooling contracts. On the other hand, we
have the development of new lines of business and the
more'thorough organization of old ones. The precedents
which were good in 1881 or 1885 have ceased to be appli-
cable in 1888. All that we can do is to take a careful
survey of the fighting ground and see how it differs from
that of years gone by.

The export grain business, which down to 1881 was the
chief bone of contention, has become relatively less im.
portant. This is strikingly illustrated by the aggregate
trunk line figures during the period of change. The
through tonnage of Class VIII. (flour and grain) shrank
from 5J millions in 1880-1881 to 3J in 1882-1883, and
has not since recovered its old importance. We called
attention, not long since, to the way in which this fact
was illustrated in the history of the Lake Shore. While
the aggregate tonnage of this road has been, on the whole,
increasing, and was larger in 1887 than ever before, the
grain tonnage has been rapidly and almost uninterruptedly

diminishing. The figures are worth quoting :

Tons. Tons. Tons.
1879 ... 1,841,120 1882, 1,203,979 1885...ccceees 1,142,422
1880 ... 1,727,645 1883... 1,160,489 1886 . 977,136
1881 ... 1,509,444 1884 ... 1,005,852 1887 953,983

Yet the aggregate tonnage of all classes was 24 per cent
greater in 1887 than in 1879. The grain business had
sunk to less than half its former relative importance. And
what is shown by the statistics of the Lake Shore is
shown, though in a less striking way, by the tonnage
figures of other roads.

Nor is this difference one of quantity only. The fall in
price has had much influence upon it. Under the old
prices wheat allowed a good margin of profit to all who
touched it, from producer down, unless they happened to
speculate on the wrong side of tbe market. But what
was possible with wheat at $1 15 is out of the question
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when it has fallen to two-thirds that figure. A business
which eight years ago seemed capable of indefinite
expansion, with good returns for everyone, has failed to
meet these expectations. Instead of being the' main
fighting ground it is likely to be only an incidental one.
It is a significant fact that the p’esent trouble began with
a drop, not in east-bound rates but in west-bound.

Even if the through grain business were more profitable
than it is, the railroads could not afford to cut rates for it,
while the short-haul clause of the Inter-S ate Commerce
law is in operation, quite as freely as they did before.
With grain shipped on through bills of lading to Liverpool
direct, the law makes less difference; but witli shipnlents
delivered to merchants at Atlantic ports, the change in
this respect makes itself felt most decidedly. Down to
1881 rata wars were largely fights between different sea-
board cities. In coming contests this factor is likely to be
much reduced.

The relative loss of importance of wheat tonnage means
a relative gain for other lines of business; and it is to
such lines that we must look for new developments of the
effect to secure traffic by rate cutting. “ To him that hath
shad be given” is specially true of a rate war. And
there are two classes of shippers who now have the
railroads at a disadvantage.

The first class consists of those who have the benefit of
water competition. The development of the trade of the
Lakes has been enormous. All this is practically outside
tbe reach of the Inter State Commerce act. The law in
its present shape does not pretend to touch it;.it is doubtful
whether the proposed amendments which have that purpose
in view could really effect their object. As far as the
Inter-State Commerce law has increased the development
of the Lake marine, it has introduced a disturbing factor
in the rate question. Some goods cannot advantageously
be shipped by water; others can. The more active the
water competition the more noticeable will be the dis-
crimination in favor of goods of tbe latter character. It
is a discrimination which it will be impossible for any
Commission to stop, partly because it may take the form
of revised classification, and partly because it is based on
a real difference of circumstances and conditions.

There is another set of shippers who will have an advan-
tage for which there is less justification = We refer to
those whose business is closely organized—whether by
consolidation, trust, or well guarded pooling contract.
Our readers will remember the case of the dressed beef
shippers a few months ago, who by skilfully transferring
their shipments from one road to another were able to
force a series of cuts upon the railroads ; and who more
recently, it is said, finding that the roads are acting in
'concert, threaten them with punishment for violating the
pooling clause. Nothing could more clearly illustrate the
folly of those who, in a spirit of hostility to the railroad»,
insisted on the insertion of the prohibition of pools. Its
practical effect is to give the trust an enormous advan
tage over the individual shipper. It deprives the rail-
roads of the means of defending themselves against
trades which are so organized that they can act in concert.
It transfers the seat of power from a railroad pool, which
can be held to a considerable measure of publicity and
responsibility, to an entirely secret and irresponsible
organization of shippers. Looked at as an attempt to
equalize rates, the change is decidedly for the worse.

It is hardly necessary for us to say that we by no means
sympathize with the unmeasured abuse which has been
heaped upon trusts and other trade combinations. They
seem to be in some sense inevitable ; but for that reason
we feel all the more strongly the dangers to which they
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are subject. Like every other business institution, they
produce some good and some evil; and the effect of crude
legislation often is to check the former and intensify the
latter.  Anything which gives trade combinations a power
to dictate terms to the railroads brings out the worst side
of their activity. This was seen in the highest degree in
the history of the Standard Oil Company before railroad
pools were organized ; there is every reason to fear that
it may be repeated since the prohibition of pools. It i
true that we have stricter laws against discrimination than
we had a few years ago; but it remains to be seen how
far they will stand the strain of an active railroad war.
Thu clause against pools will certainly hamper the com-
mission in their efforts to secure equality.

It is a good thing to prohibit everyone from carrying
weapons ; but to prohibit A from doing it while we allow B
to continue the practice is simply courting the danger which
we are anxious to avoid. When a combination of ship-
pers threatens to prosecute a railroad pool for violating the
law against pools, the lesson is obvious. If we are to have
rate wars in the future, it is not likely that they will be
longer forced by the rival cities or waged in their interest;
there is much reason to fear that the fighting may be
forced by the best-organized industries, and that they will
be the ones to reap the chief benefit.

THE POSITION OF THE CANADIAN PACIFIC.

The Canadian Pacific has acquired such a decided im-
portance in recent years that its annual report, which we
published in full last week, would seem deserving of more
than a passing notice.

As is known, the road has from the first proved an
active and alert rival to the American trans-continental
lines. Two events, however, of recent occurrence give
increased prominence to the subject of the road’s positiO
These are (1) the announcement that the consolidated
Minneapolis St. Paul & Sault St. Marie lines (giving an
outlet to St. Paul and Minneapolis) had passed into hands
of parties interested in and connected with the Canadian
Pacific, and (2) the making of an agreement with the
Canadian Government, by which the Canadian Pacific is
able to secure a loan of 15 million dollars on very advan-
tageous terms, the consideration being the relinquishment
of the monopoly clause with reference to the building of
lines to the American boundary in Manitoba.

Like so many of our own systems, the Canadian Pacific
has been developed with great rapidity and attained its
present large dimensions within a comparatively short
period of time. The company was incorporated in Feb.
1881, so that it has had only a little more than seven years
of life.  In this brief period it has been extended, till now
the system comprises in the neighborhood of about 5,000
miles of road. Of course not all of this 5,000 miles has
been constructed during the seven years, quite a little
mileage previously existing having come into the com-
pany’s possession at its incorporation, yet the greater part
and all the more important pieces have been built in this
interval—showing the vigor, determination and celerity
with which the work has been prosecuted.

In one important particular of course the building of
the Canadian Pacific differed very decidedly from that of
the United States systems that have grown so rapidly dur-
ing the same years ; it had very substantial aid from the
Government, the donations to it in the shape of land,
money, road, &c., being exceedingly liberal, and on a
scale of greater munificence even than that granted to
early similar projects in the United States. It is to these
gifts in great part that the company owes its present good
financial position.
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magnitude, and required Bkill and boldness to carry it
through. The western end of the line passed through a
region entirely unknown, and whatever its present pos-
sibilities could not have been built without some such in-
centive and compensation.

In granting aid to this undertaking, the Dominion Gov-
emment was impelled by considerations not quite the
same as those that controlled our own people during the
civil war. In 1862 it was a matter of military necessity
that the Pacific States should be brought into rail com-
munication with the sections east of the Mississippi and
Missouri Rivers, and this prompted the chartering of the
various Pacific roads. Canada of course in chartering
the Canadian Pacific was under no such pressure ; the
military element, so far as it had any weight, was present
as a remote and possible contingency, rather than an
existing and urgent one. Yet the need for connecting
British Columbia and the Northwest Provinces with the
Dominion proper was none the less imp .j-live—from a
commercial standpoint. Only by means of a comprehen-
sive network of roads could these unknown and remote
sections of the country be developed. Under the stress
of this need, the Canadian Government in 1881 did just
what the United States had done about twenty years
before—that is, it granted very liberal subsidies to secure
the railroad facilities desired, only, as already said, the
degree of encouragement offered was greater.

While, however, there is this point of similarity between
the construction of the Canadian Pacific and our own
Pacific roads, the methods of extending aid were in many
particulars far from alike, and the present results are
altogether different. The United States simply gave a
loan (aside from the land subsidy), to be repaid, principal
and interest, at maturity. Canada, besides the land bonus,
gave a large amount of actual cash and many miles of
road, and very easy conditions generally—making new
terms whenever the circumstances required it. The,result
is, that barring the 15-million loan just negotiated, and
which is to be repaid out of the proceeds of land sales
from time to time, the Canadian Pacific owes the Canadian
Government absolutely nothing. Our own roads, on the
other hand, are confronted at the present time with the
question whether it will be possible for them to meet their
debt to the Government at maturity, a few years hence.

This is certainly an important advantage that our
northern competitor has over the American lines. There
are other advantages possessed by it hardly less important.
It has a road under its own control and management all
the way from ocean to ocean. This is not true of any line
in the United States. The Union Pacific comes no further
east than Omaha, the Northern Pacific extends to St. Pau
and Duluth, and the Atchison to Chicago. The Canadian
Pacific, on the other hand, reaches from Vancouver and
Port Moody to Montreal and Quebec, and will soon have a
line into the maritime Provinces. Besides, the system
forms short and desirable routes to other important points.
Not to speak of Pacific Coast connections, there is the
branch to Sault St. Marie, which in connection with the
Minneapolis & Sault St. Marie road, already alluded to}
gives a very direct outlet into Minnesota and Dakota; at
the Sault connection is also made with the Duluth South
Shore & Atlantic for Duluth, though this latter is not con-
trolled by the company. Then there is a line extending
from Quebec to Toronto and beyond, where connection for
Detroit and the roads centering there is made.

It must also be remembered that the company is at
present under no necessity to earn dividends. It has on
deposit with the Dominion Government a fund especially

Still, the enterprise was one of large 1pledged to pay 3 per cent per annum on the stock until
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1893. Furthermore, the road is very lightly bonded-
thanks to the liberality of the Government. Counting the
whole of the new 15 million loan and the £750,000 Algoma
branch bonds issued this year, also in full the $6,650,000
Atlantic & Northwest bonds, and capitalizing the
leased line rentals at 5 per cent, the total debt would
s'and roughly at about 95 million dollars on 4,960 miles
of road.

As to the results of operations, they have not thus far
quite come up to expectations. For 1887 the report just
issued shows a surplus above charges of only $253,854.
But the conditions in that year were quite unfavorable.
In the first place, the weather in the early months was
very bad, snow storms of exceptional severity having
Deen encountered. Then the grain crops of Ontario, we
are told, were very deficient. Finally, the trans-conti-
nental business was much of it carried at a loss, an
arrangement with the United States lines not having been
reached till November. The effect of the latter feature
is seen in the fact that the average rate of freight real zed
per ton per mile on all classes of freight, through and
local, was on’y 1006 cent, against 1-45 cent three years
before. Besides, the company has not as yet had the
benefits to accrue from some of its new lines and connec-
tions. Neither the Algoma branch (Sault St. Marie con-
nection) nor the Atlantic & Nor hwest (short line to the
maritime provinces) is yet in full operation, though the
former will shortly be opened for business. With the com-
pletion of these lines resu'ts ought to be greatly improved.
Thus far in the current year, or rather up to the first of
April, gross earnings have increased $734,328, and net
$234,202, even without any help from that source, though
the road did no", suffer so much from the effects of snow
blockades.

DEGREASE IN MARCH NET EARNINGS.

The month of March will long be remembered as a
period in which the net earnings of our railroads were
conspicuously poor. It is not likely that we shall soon,
if ever, see such an unfavorable comparison agaiD. It
can certainly be affirmed that the exhibit has no parallel
in the past. W.ith the great engineers’ strike on the Bur-
lington & Quincy, the rate war in the West and North-
west, the blizzard in the East, while the comparison is
made with exceedingly heavy earnings last year in March—
with all these adverse circumstances affecting the result,
it is not surprising that it should be decidedly unsatisfac
tory.

The effect of the engineers’ strike in diminishing traffic
is but imperfectly recognized. The general assumption
is that only the roads directly concerned suffered materi-
ally. Itis no doubt true that these were the heaviest
losers, but the matter by no means ended there. The
effects of that strike reached from one end of the country
to the other. Oar readers will remember the fear felt not
only by railroad managers, but also by shippers every-
where, lest the strike should extend to other sections and
finally involve a very large portion of the railroad system.
Furthermore, the disturbance exercised a paralyzing in-
fluence upon trade and industry, so that the interchange
of commodities and the shipping and forwarding of
freight were, to an important extent, checked. Even in
the locality of the strike, there is no evidenca that any
railroad system profited by the misfortunes of the Bur-
lington & Quincy. In fact, rival systems have lost only
less heavily than the Quincy itself. We have no figures
of net, but in the gross the Northwest lost $437,251, the
St. Paul $281,687, and the Omaha $79,394, indicating a
decided reduction in the volume of business. Under or-
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dinary circumstances, the stoppage of traffic on such a
large system as that of the Quincy would have produced
quite different results—it would have caused the other
systems to be overwhelmed with business.

As regards the second feature alluded to above—
namely, the freight war in the Northwest—that was also
of great importance. It is only necessary to say that
during its progress the tariff on some classes of goods
was reduced to a figure only about a third or a fourth of
the charge a year ago, the rates in many cases being below
the cost of the work. With reference to the effects of
the blizzard of March 12, the recollection of that event is
still fresh in the minds of every one. Suffice it to say
that during the continuance of the storm, every road in
and out of New York was blocked, while some roads, and
especially those to Boston and the East, were closed for
the whole week.

Concerning the comparison with March, 1887, only a
few words are necessary to recall how exceptionally good
both gross and net earnings were then. Trade, as we have
often remarked, was unusually active, while the enactment
of the Inter-State law, to go into effect in April, caused
merchants and shippers to rush freight forward with
great rapidity. To give an idea of the character of the
exhibit that month, it is sufficient to refer to the fact
that the net showed a gain over the same month of
the preceding year of $3,209,415, or 36 per cent, every
group of roads showing enlarged totals, and there being
but six roads out of fifty-eight reporting that failed to
participate in the increase.

The results of this unfavorable combination of circum
stances in diminishing the earnings the present year is
clearly indicated in the heavy losses by many different
roads. Thus the March net of the Burlington & Quincy
has fallen off $1,719,980, that of the Atchison $623,116,
of the Reading $314,626, of the Grand Trunk $190,965,
of the Baltimore & Ohio $178,108, of the Louisville &
Nashville $150,559, of the Ohio & Mississippi $86,379, of
the Burlington & Northern $168,496, of the Denver &
Rio Grande $117,313, of the Central of New Jersey
$124,816, and of the Northern Central $130,799. With
such figures for leading companies, it is no surprise to find
that every one of the groups or geographical divisions
into which we divide the roads, excepting only the Pacific
companies, shows lower net than in the same month of
1887, though the two Mexican roads in the aggregate
also show a slight gain.  There are only 26 companies that
report enlarged net this year, while 43 exhibit diminished
net, the falling off on the whole 69 roads reaching over
38 million dollars, or about 25 per cent. The follow
ing is a summary both for March and the quarter
ended with March, the latter embracing some of the
quarterly reports made to the New York State Commis-
sion.

Month of March.
(69 roads.)

1887.

Jan.1to April 1.
(87 roads.)

1888. Inc.orDec.  1888. 1887.  Inc. or Dece

$ $ $ $ »
Grossearn’s 34,590,318 36,654.279 —2,063,961 117,746,313 115,370,734 +2,369,579
Oper. exp... 24280516 22,959,142 +1,327,374 84,002,279 70,333,461 +7,608,818

Net earn’s 10,303,802 18,695,137 —3,391,385 33,744,034 39,043,278 —5,299,239

Thus the falling off of $3,391,335 in the net for the
month follows from a decrease of $2,063,961 in the gross
earnings and an increase of $1,327,374 in expenses. We
have already stated that the Pacific section shows
increased net. The gain is heaviest on the Southern
Pacific and Canadian Pacific. The Northern P cific
has a trifling loss, owing to heavily increased expenses,
and the California Southern a quite considerable loss owing
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to the same circumstance. Next to the Pacific section, the
Southern roafis make a very good showing. Indeed, if it
were not for the loss of $150,559 by the Louisville &
Nashville, this section, like the other, would exhibit in-
creased net. Still, there are a few other Southern roads that
have done relatively no better than the Louisville & Nash*
ville. However, exceptionally good results are furnished
by the East Tennessee, the Norfolk & Western, and the
Richmond & Danville, especially the company first men-
tioned, which has increased its net from $85,218 to
$154,304. The East Tennessee management we are
informed have now decided to charge all construction and
improvement expenditures to capital account, instead of
to operating expenses; if necessary, outlays of this kind
will be met by the issue of new capital.

It will be seen by the table above given that the exhibit
for the quarter, like that for the month, is unfavorable.
This is natural, considering that in addition to the adverse
influences already detailed, there were some others earlier
in the year, such as the Reading coal miners’ strike. The
loss in net for the three months reaches $5,299,239, or 13"
per cent, the exhibit covering 87 roads. A few leading
companies, however, furnish more than the whole of this-
For instance, the decrease on the Atchison amounts to
$1,084,785; on the Burlington & Quincy, to $2,635,722"
on the Reading, to $1,744,824. The trunk line group as a
whole have also lost heavily—$1,256,810. In addition to
the three leading companies—namely, the N. Y. Central, the
Pennsylvania, and the New York Lake Erie & Western—
this trunk line group comprises the Nickel Plate, the Boston
& Albany, the Ohio & Mississippi, the Lake Shore, and the
Grand Trunk roads. Yet the Erie is the only one amoDg
them that has managed to establish an increase in the net,
all the otbers having suffered a decline. Southern roads
have done quite well, the Louisville & Nashville, the
Memphis & Charleston (the latter by reason of extraordi-
nary expenditures), and three minor companies forming the
only exception to the rule. The Pacific roads, however,
excel all others, showing a gain of $1,581,386, or nearly
30 per cent. The California Southern is the only one
among them that fails to record larger net.  The following
is our usual table giviDg the summaries by groups, both
for March and the three months, the figures in parenthesis
indicating the number of roads in the groups. It will be
observed that the reduced net for the quarter follows ex
clusively from increased expenses, the gross having been
$2,369,579 larger than in 1887.

Gross Earnings. Net Earnings.

March.
1888. ..  1887. 1883. 1887.  Inc. or Dec.
$ $ $ $

Trunk lines......... e(7) 10,296,829 10,919,681 S,183,331 3,607,409 —419,078
Middle Western.. .(6) 443,217 464,049 162,493 178,692 —16,199
Northwestern.... .(6) 1,742,673 3,845874 def 92,74L 1,940,927 -2,033,668
West of Missouri..(3) 1,880,088 2,450,550 507,276 1,249,225 —741,949
Pacific Systems... (13) 9,839,203 8,257,584 3,375,251 2,932,367 +452,884
Southern roads... (18) 4,477,011 4,238,587 1,525,102 1,621,757 —96,655
Coal companies... .(9) 4,685938 5,252,345 1247513 1,749,442 501,929
Eastern roads. 665,406 665,472 161,474 201,128 —39,654
Mexican roads ... 759,953 560,137 229,103 224,190 +4,913
Total, 69 roads___ 34,590,318 30,951,279 10,303,802 13,695,137 —3,391,835

Jan. 1to April 1.
Trunk lines.......... (10) 40,539,419 40,149,001 11,730,362 12,987,172 —1,256,810
Middle Westn.... .(6) 1,343,407 1,282,191 466,182 467,921 —1,739
Northwestern-......(6) 6,259,752 8,910,433 942,937 3,955,514 —3.012,577
West of Missouri «3) 530],239 6,239,814 1411730 2,786.573 —1,374,843
Pacific Systems... (12) 25,012,715 19916510 7,043X90 5,461,704 +1,581,386
Southern roads... (18) 13,738,607 12,365,241 4,870,469 4,666,029  +204,440
Coal companies... (15) 15,208,488 17,423,279 4,200376 5,677,831 —1,477,455
Eastern roads ... (15) 8,141,583 7,443859 2,403,710 2,378,618 +25,062
Mexican roads... .. (2) 2,121,013 1,616,316 675,178 661,861 +13,297
Total. 87 road 117.746.913 115.376.734 33.744.034 39.043,273 -5,299,239

Note.—Included under tne dead of— .

‘I'cmJi_jutiie=—uaiLiu.ui'e & unio. Grand Trunk of Canada, Chic. & Grand
Trunk, Det. or. Haven & Mil.,, N, Y.Lake Erie & Western, Ohio & Miss, and
Pennsylvana (east of Pi.ts. & E |_e?], and for the qluarter the game roads (ex-
cepting Balt. & Ohio) together with Boston & Albany, N.Y . Central, N. Y.
Chicago & St. .Louis and Lake Shore & Mich. So.

Middle Western—Cairo. Vin & Chic., Cin. Ind. St. L. & Chic., Cleveland &
Canton, Det. nay City & Alpena, Ohio Biver and Toledo & Ohio Centra’.

Northwestern—Burl. Cedar Baﬁids & Northern, Central lowa, Chicago Burl.&
Quincy, Chic. Burl. & Nor., Keokuk & Western and Minneapolis & St. Louis
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West of Missouri—Atch. Top. & Santa Fe ,Denver & Bio Grande and Denver
io Grande Western.

_Pacific Roads—California Southern, Canadian Pacific, Northern Pacific, the-
Elécﬁlocuthern Pacific roads, Oregon Imp. Co., Oregon BY. & Nav. Co. and Union

Southern Roads—_CaéL)e Fear & Yadkin VaHey, Carolina Central, Central of
Georgla, Ches. Ohio & Southwestern, East Tenn. Va. a., Georgia_ Pacific,.
Kentlucky Central, Louisville & Nashville, Louisville New Orleans &

PhIS & Charleston, Nashville_Chattanooga & St. L s
e™ the five Kich. & West Point Ter. ro<ids and Seaboard & Boanoke.

Coal Comé)anles—Alle%E]eny Valleé, Central of New Jersey, Northern Central,.
Phila. & eadlr{/g, P. B. Coal Iron Co.. Pittsbur W estern, Summit
Branch, Lykens Valley And Western N. Y. & Penn.; and for the quarter the
same roads, together with Buff. Boch. & Pitts., Del. Lack. & West, (two leased!
lines) and the three Del. & Hudson roads. i

m/eastern Companies—Baltimore & Potomac. Camden & Atlantic, N. Y. Ont. S
vie&tern. Borne Wat. & Ogdensburg. Staten Island and West Jersey; and for-
the» quarter the same roads together with Brookl)m Elevated, Dunkirk All.
Val. & P., Hartford & Conn. Western, Long Island, Manhattan Elevated, New
York|§< New Iﬂl Iand, N. Y. Rutland & Montreal, Leh'gh & Hudson add N. Y
New Haven &Hartford. = i .

Mexican Roads—The Mexican Central and Mexican National,

Texas,
e

pXtftxjetetjiCommercial lisixJJcms

IFrom our own correspondent.]
London,May 5,1888.

The rate of discount in the money market has been gradu-
ally hardening this week, and has finally reached 2 per cent,,
or the same rate as the minimum charge of the Bank of Eng-
land. Early in the week business in three months bills was
done to some extent, subject to a change in the Bank rate, an
advance in the rate being generally expected. That the
directors did not make the advance on Thursday is attributed
to the fact that on that day the Indian loan of £7,000,000 was
offered to the public, while at the same time subscriptions
for the new Egyptian 4j* per cent loan of £2,330,000 were
being received. But in view of the depletion of the stock of
bullion at the Bank, the total cash held by that establishment
being only about £20,250,000, it is fully anticipated that next
week the rate will be increased to 3 per cent. Day-to-day
money, probably in consequence of the new issues of capital,-
has been in such demand that operators have gone to the
Bank of England and paid as high as 2%per cent. Thedirect
influences which have caused the rise in value of money of
late have been the continued appeals to the money market for
new loans and capital, and the drain of gold to South Amer-
ica, as well as the unexpected] shipments'to South Africa. It
will be recollected that the Bank of England directors recently
advanced the selling price of gold J*d. per ounce; but not-
withstanding this unusual measure, withdrawals for foreign
quarters have continued. The immediate reason of the»
decrease in the reserve—whi$h for the week shows a falling:
off of about £1,509,000—s that the usual spring withdrawals
of gold for Scotch requirements have commenced. Of coursa
this internal drain is only temporary, and the gold will come
back very shortly, but the continuance of gold shipments to
South America will probably necessitate some further steps
on the part of the Bank to strengthen its position. Since the
end of March the Bank has lost about £2,750,000 of bullion,
but it is noticeable that in the same period the Bank of Ger-
many has added to its stock about £3,500,000. Two yearsago,
when the position of the Bank of England was very similar to
what it now is, except that the private deposits were some
£2,000,000 less than at present, it was deemed advisable to
raise the rate to 3 per cent, it having previously stood at 2 per-
cent.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1888. 1887. 1886. 1865.
£ £ £ £
Circulation 24,784,415 24,375,109 25,043,900 24,953,490
Public deposits. 6,332,532 5,717,323 7,013,565 8,623,733
Other deposits....... 24,878,077 24,71+466 22,770,334 28,481,222
Government securities . 17,749,712 14,754,754 14,583,498 14,497,134
Other securities.............. 19,657,548 18,738,052 21,288,835 20,688,287
Reserve of notes and coin.. 11,716,270 14,780,6 5 11,739,050 17,780,159
Coin and bullion............ 20,250,685 23,905)705 21,027,950 26,939,649
Reserve to liabilities... 37k P-c. 48k P. c. 39 3-16p.c. 50 7-16 p.o.
Bank rate*..... 2p.c 2Dc. 3p.c. 3 p.c
Consols........ . 10211-16  1013-16 98k P. O

101k
Clearing-House return.... 154,820.000 146,755,000 125,394,000 100,526,000

The Indian Loan referred to above wa3 successfully placed r
but the price secured was much below what at one time it
was thought itwould be. When the loan was first announced,
dealings took place at 98, 2 per cent above the minimum price
at which tenders were receivable. This did not long con-
tinue, and now it appears that applicants at 7s. above the
minimum have obtained 67 per cent of the amount asked for,
and instead of the loan going at an average of about 98 the
average secured was only £96 93. 7d., or only 9. 7d. above the
minimum price. The total amount applied for reacheck
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£10,780,000. The Egyptian loan is said to have been applied
for in London and Berlin upwards of twelve times over.
There have been some issues of American railway bonds,
including £2,691,000 Georgia Carolina & Northern 5 per cent
first mortgage bonds, offered by Messrs. J. K. Gilliat & Co.,
at the price of £192 per bond of $1,000. Messrs. J. S. Morgan
& Co. have offered $3,000,000 4 p. c. bonds of the Western
Penn. RR., guaranteed by the Penn. RR. Co. at the price of
£206 per $1,000. The only other issue of importance has b<een
that of a Brazilian railway, Messrs. Morton, Rose & Co. having
offered £1,000,000 5 percent bonds of the Leopoldina Railway.
The fact of the Pennsylvania Railroad coming to this market
for so small a loan has been adversely commented upon, and
the announcement of only a 2% per cent semi-annual dividend
has caused much disappointment.

There is some talk of an early consolidation of the various
Telephone companies in this country, and it is reported that
already three of the most important concerns have condition-
ally agreed upon terms of fusion. Two titles of companies
have been registered, one of which will probably be adopted
in case the fusion is carried out. The nominal capital of the
consolidated venture is registered for no less a sum than
£10,000,000. The consolidation scheme is avowedly designed
for the purpose of treating with the Government in case it
carries out the design of purchasing the telephone enterprises
in the same way as it did the telegraphs some twenty years
ago.

Messrs. Pixley & Abell write as follows on the state of the
bullion market:

Gold—The demand for gold for the Continent has continued, butto a
lesser extent. £363 000 has been withdrawn, and £13,000 has been
paid in during the week. Arrivals have been £29, 000 from West In-
dies, £25,000 from India, £9,000 from River Plate and £7,000 from
Central America; total, £70,000. £16,000 has been sentto Bombay.

Silver—Until the end of last week the market hardened, but on Tues-
day weaker rates were received from India, and the quotatlon fell from
42°11-16d. to 42%d. The India Council Allotment was again unfavor-
able, and a furtner fall took place to 42%d., which is again quoted
to- day £43,000 has been received from New York. The P. & O.
steamer takes £121,000 to Bombay.

Mexican Dollars—There has been some inquiry for these coins, and at
41%d. the arrival per Nile whs sold. The total in thatsteamer was
valued at about £25,000.

The quotations for bullion are reported as follows :

GOLD. SILVER.
London Standard. MayS. April 26. London Standard. May 3. April 26.
s. d 8 d d. d.
Bar gold,fine....oz. 77 77 m Barsilver........... 0z. 42% 42%
Bar gold, contain’g Bar silver, contain-
20dwts silver..oz. 77 10% 77 10H ing 5grs. gold.oz. 42% 42%

45 13-16 45 13-16
41H 41

Cake silver......... 0z.
Mexican dols... .0z

8pan.doubloons..oz.
8.Am, doubloons.oz.

Last autumn’s “boom” in prices of raw materials, and espe-
cially of metals, has been followed in some directions by a
marked reaction. This reaction may, however, be the first
step toward a more healthy state of business. The markets
for iron have been especially weak, the price of Scotch pig
iron having fallen to a lower point than at any time during
last year. The average price of Scotch G. M B. pig iron for
1887 was 42s. 8d., and the present quotation is 38s. 2d., while
Cleveland pig iron, which at the beginning of the year stood
at 33s., has declined to 31s. 3d, In the steel industry, busi-
ness is brisk, with prices at a low level. In Lloyd’s “Register
of Shipping” it is shown that at the end of last quarter there
were 302 steamers building in the United Kingdom, against
247 a year previously, the tonnage being 539,000 tons, against
374000 tons. Of these steamers all but about 20,000 tons
were of steel. The Cleveland iron trade returns published
ithis week show really satisfactory features for the first four
months of the year. Stocks have decreased since the end of
January, while shipments and home consumption are con-
siderably above the totals for the first four months of the
three previous years. The home consumption of Cleveland
iron for the last four months has been 605,000 tons, contrasting
with 579,000 tons last year and 460,000 tons in the same period
of 18%6. The shipments have been 298,000 tons, against 250,-
000 tons, and £22,000 tons the year before. Included in these,
shipments are the foreign exports from the Cleveland district’
viz.: 138,000 tons, against 112,000 tons and 82,000 tons in the
previous two years. This growth of shipments has been in
face of a contraction of the demand for the United States,

It has been evident for some time that the fictitious price to
which tin has been carried could not be maintained. The
statistical position has been going quite against operators for
-the rise. A year ago the visible supply, Europe and America,
-was under 11,000 tons, It now amounts to 25,000 tons*
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In the four weeks ended April 30, 1887, consumptlon ex-
ceeded supply by over 1,300 tons, and the past twelve months*
supply has exceeded consumption by no less than 14,800 tons.
While such modifications in the statistical position were
going on, prices were being inflated, till from about £105 per
ton inthe autumn the quotation for foreign tin was carried
up to £170 at the beginning of this year. The French syndi-
cate has all along been buying parcels which came into the
market for cash, but it left “ forward” transactions severely
alone. Speculators, recognizing the weakness of the bubble,
have been persistently selling forward, and at length resolved
to make a decided effortto bring matters to aclimax. By
scraping together supplies from all quarters, they were in a
position to break down the buying powers of the syndicate.
On Monday tin was nominally quoted at £166 per ton; it has
since been dealt in at below £80 per ton. The break up of
the tin speculation has had a little influence on the copper
market, but onlya little. The spot quotation of copper is
still maintained at over £80 per ton, but for forward delivery
there is a difference of £5 in favor of the buyer. The visible
supply of copper at the present time is 64,300 tons, or about
50 per cent more than at the beginning of the year. The
supplies of the past twelve months have been 72,700 tons,
while there has gone into consumption 57,500 tons; conse-
quently supply has exceeded demand by about 15,200 tons.

For the corresponding twelve months of 1886-7 the consump-
tion was returned as 50,000 tons, with supplies 41,400 tons;

so that the consumption exceeded supply by 8,600 tons. Cur-
tailment of consumption and increase of production have
naturally resulted from the price being double what it was
for the first nine months of last year.

Speculation in the stock markets has been quieter of late
except in the American department. After three or four
weeks advance in prices of American shares, gradual at first
and by leaps and bounds at the close of last month, there has
been a reaction to a slight extent. The rise has been regarded
with some amount of suspicion on this side, and the public
has kept out of the market. Had there beena steady frac-
tional appreciation day by day, in all probability the public
would have come in; but operators who were disposed to buy,
when they saw New York prices going up with such rapidity,
held aloof and waited for a reaction. The Court of Appeals
has, by the unanimous decision of the three judges, just de-
cided that American Railway shares with the transfer endorse-
ment signed in blank are not negotiable instruments, revers-
ing the decision of Judge Kekewich. The case is commented
upon at some length in the London financial weeklies.

There has lately been a great improvement in the weather,
but vegetation is still very backward, and the first days of
May have been unusually cool. Farmers are very fairly for-
ward, however, with their work. The rainfall of last month
was quite seasonable. Mark Lane markets have been very
quiet, but firm. The arrivals of flour have been very heavy
during the thirty-four weeks of the season, having been equal
tq* 4,216,000 quarters reckoned as wheat, against 3,904,000
quarters and 2,743,000 quarters in the corresponding periods
of 1886-7 and 1885-6. The total imports of wheat and flour,
the latter reckoned as wheat, and the native wheat, sold in the
thirty-four weeks of this and the two previous seasons contrast
as under:

1887-8. 1886-7. 1885-6.
Imports of wheat and flour___qrs. 11,249,000 11,857,000 10,088,0 0
Native sales, wheat......coeennens 6,288,000 4,988,000 6,483,000

Total e qrs. 17,537,000 16,845,000 16,571,000

The wheat and flour on passage for the United Kingdom is
2,144,000 quarters, contrasting with 1,976,000 quarters a year
ago and 2,205,000 quarters two years ago.

Basliib Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending May 18:

London. Sat. Mon. Tries. Wed. Thurs. Fri.
gilver,per oz..............d. 42>i6 42 42 42 . 41% 41%
cOnsolsp,new 2% perets. 995ia 995'ie 99516 993ia 99%6 99%g
do foraccount...... 9971fi 9971 9y xjg 99%  993i6 993i6
Frich rentes (in Paris) fr. 82-40 82-52% 82-50 82-(ip..- 82"5r> 82-62%
U. S. 4*28 of 1891. . x 10878 108% 108% 10S7~ 108% 109%
U. S. 4s 0f 1907..... 129% 129% 129% 129% 129%
Canadian Pacific.. . 61% 59% 59% 59% 60%
Chic. Mil. & St. Paul— 75% 74% 74% 74% 73%
Erie common stock . 26 25% 25% 25% 25%
Illinois Central . 123% 123% 123% 123% 123%
Pennsylvania . 53% 53% 53% 54 53%
Philadelphia & Reading. Séoﬁ 31% 31 31 31-*4
New York Central.......... 1 108% 108% 108 108% 108

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



638

Eatmmxtiul sma WLXstzZWxuzuVis

Imports and Exports for the W eek.—The impOI’tS Of IaSt
week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were $8,257,304, against $9,059,294 the pre-
ceding week and $6,609,688 two weeks previous. The exports
for the week ended May 15 amounted to $6,673.413, against
$4,956,993 last week_and $6,146,520 two weeks previous.  The
following are the imports at New York for the week end-

i ay 10 and for the week ending (for

ing (for dry goods)
general merchandise) May 11; also, totals since the beginning

of the first week in January:
FOREIGN IMPORTS AT NEW YORK.

For Week. 1885. 1886, 1 1887. j 1888.
Dry Goods........ $1,155,995 $1,662,126 $1,695,443 $1,851,197
Gen’l meridise.. 5,166,231 6,428,976; 6,080,129 6,406,107

Total. $6,322,226 $8,091,102 $7,775,572 $8,257,304

Since Jan. 1.
Dry Goods....... $38,319,348 $46,193,419 $48,995,214 $52,922,235
Genimer’dise.. 100,739,154 116,055,028 124,317,231 126,437,580

Total 19 weeks. $139,058,502 $162,248,447 $173,312,445 $179,359,815
The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ‘ending May 15, 1888, and from January 1 to date:
EXPORTS FROM NEW YORK.

1885. 1886. 1887. 1888.

$7,005,759  $6,680,009 $5,745,155 $6,673,413
115,579,865 100,955,399 105,138,207 103,050,682
Total 19 Weeks_. $122,585,624 $107,635,408 $110,88_3,362I$109,724,095

The following table shows the exports and imports of specie
at the port of "New York for the 'week ending May 12, and
since January 1, 1888, and for the corresponding periods in
1887 and 188%.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Forthe week.,..
Prev. reported..

Exports. Imports.

Gold.
Week. \Since Jan.l. Week. SinceJan.l.
GreatBritain 507,479 $878,040 [ I $1,768
France.... 17,500 2,606,506
Germany 1,248 917,499
West Indies... 16,775 4,158,642 126,200 197,271
Mexico........ 9,561
South America. 114,719 750 154,838
All other countries... 55,130 258,533 4,785 134,195
Total 1888 $579,384 $5,428,682 $131,735 $4,021,638
Total 1887. 43,260 5,272,226 121,182 4,150,449
Total 1886 529,433 24,738,895 24,928 2,656,704

. Exports. Imports.

Silver.
Week. SinceJan. 1. Week. Since Jan.l
Great Britain... $76,000 $3,954,920 [< I $12
France..... 10,200 187,809 110,589
Germany. 19,368 42 9,127
West Indie 101,138 200 134,297
Mexico........ 6,473
South America........ 6,400 39*967 10,696
All other countries... 17,488 343,975 429667
Total 1888.......... $110,088 $4,647,177 $242 $700,861
Total 1887. 264,461 4,025,923 38,825 911,598
Total 1886 161,733 4,613,516 7,604 585:150

Of the above imports for the week in 1888, $2,500 were Ameri-
can gold coin. Of the exports during the same time, $71,417
were American gold coin

Cleveland. & Mahoning Talley.—This Company has au-
thorized the issue of $2,000, 000 first mortgage bond toa, take
%p old bonds and provide means for a ‘double track from
P;evglgd to Youngstown.

Flint &Pere Mar?uette.—_On May 16 the annual meetin
of the stockholders of the Flint & Pere Marquette Railroal
Company was held at East Saginaw. At an informal meeting
previous dy held the differences between preferred and common
stockholders were adjusted, and a stipulation signed by the
attornexs of the respective parties to the suit that the common
stock should be allowed to vote at the election and should
have its representation on the board of four directors out of
eleven. The form of a decree to be issued by the United
States court in the pendlnlg(; case was agreed upon. The whole
amount of preferred stock authorized by the articles of asso-
ciation is 65,000 shares, and of the common stock 35,000 shares.
Of these there are issued 63,420 shares of preferred and 32,982
shares of common.

New York Providence & Boston—Providence & Worces-
ter.—The stockholders of the N. Y. Providence & Boston
IgSton_mgton) Railroad have voted to ratify the lease of the

rovidence & Worcester Road for 99 years from May 1, 1888,
The Providence & Worcester is authorized to increase its capi-
tal stock by $500,000, and if the New York Providence &
Boston desires this increase it is to have the proceeds of the
sale of this stock, (which would probably bring 200, makin
a total of about $1,000,000 for improvements). The New Yor
Providence & Boston has also agreed to pay the sum of
$25,000 per annum to the Providence & Worcester Road, $10,-
000 of which is for the payment of certain salaries.
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The road is leased by the N. ..

Vor., ii \L

New York City Bank Statement for the week ending May
12,1888, is as follows. We omit two ciphers (00) in all cases.

Capital. Burplus. Specie.  Legais. Deposits.

Banks.
(00s omitted.)
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Bank of New York...
Manhattan Co........
Merchants’. .
Mechanics’
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Tradesmen’s...
Chemical......... ...
Merchants’ Exch’nge
Gallatin National.......
Batchers’ & Drovers’.
Mechanics’<cTraders
Greenwich
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Chase National..
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Garfield....
Fifth National...
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60,762,7.50,381,5 364,372,0 84,188,1,35,046,5 388,151,

Boston Banks.—Following are the totals of the Boston banks :

1888 Loans. Specie. L.T’nders. Deposits.* Circula’n. Agg.Cl'ngs

108.7%1.700 6.48$1,200 83,4(56,997
112.097.700 6,480.400 107,624,869
113.013,400 6.315,600 88.749,784

Ap. 28 140,6%3,600 9,07%,400
May 5 141.618,700 10,422,800 3,
*712 141,877,300 10,710,200 3,140.

Philadelphia Banks.—The totals have been as follows :

1888. Loans. Lawful Mon’y Deposits.*  Circula’n  Agg.Cl'ngs
Apr. 28....... 89,8853.300 23,58$9,600 87.6%1.100 2,72$1,760 57,1?5,803
May 5. 90,0*4.600 24,770,100 88.818.100 2,725,100 64,787,37

....... 89.655,100 25,354,700 89,028,300 2,723,380 56,241,805

"Including the item “due to other hanks.”

—By an advertisement in the Chronicle_to-day it will be
observed that the stock of the Daly Mining Company of Utah
is offered at $16 per share by Messrs. Lounsbery & Co., Mills’
Building. The mining c};]round of this company embraces
over 80acres, and forms the western extension of the Ontario
Silver Mining Company’ grourd in the Uintah mining dis-
trict. Messrs, Lounsbéry have been remarkably successful
with their mines, and placed the Ontario stock here at $20
per share, on which holders will have received by June 1
some $72 per share in dividends.

~—The Homestake MiningI Company announces its 118th
dividend of $25,000 (for April), payable at the transfer agency
of Messrs Lounsbery & Co.

—The Daly Mining ComBank//I announces dividends Nos. 14
and 15 of $75,000, payable by Messrs. Lounsbery & Co.

Auction Sales.—The following were sold this week at
auction by Messrs. Adrian H. Muller & Son:

Shares Shares.
130 Prov. & Ston’gt’n SS. Co.185 25 Pennsylvania Coal Co0...264*2
13 N.J. Zinc & Iron Co...... 90 3 U.8 TrustCo.uevvrvvcrernee 590
3 N.Y. Produce Exc’geBk.108 5 St. Nicholas Nat’l Bank..110*2
100 Colorado Central Consol. Bonds.
Mining Co__ $1 95i00 per sh, $1,000 CityofN.0.6s,due’92. 185*2
10 Keely MotorCo $2 50100persli. $7.000 C’y of N.O. (Opel.<fe Gt
20 Clinton Fire Ins. Co......... 80" West. RR. Co.) 6s,due’74..$7,000
21 Ocean Bk. of N. Y. City.. $1 $1,000 Androscoggin & Ken-

y
Nassau Bk of N.Y. City.151%

80 0 nebec RR. Co., 6s,due 1891.101%
13 Exchange FireIns. Co ..10S8 $1,000 MonarchParlor Sleep-
100 Cen. P’kN &E.R.RR. Co. 83 ing Car Co. Trust No. 1,6s...$225

Julien Elect.Co0.$15to$18p.sh.
Union Nat’l Bk. (now in
liquidat’n, 179 % p’d) $500 lot

$1,000 N, Y, County 7s, due
1891 e 111% & int.
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The rates of leading bankers are as follows:
% m ktx& da’rtfce™ g
DIVIDEN DSi May 18. Sixty Days. Demand.
The following dividends have recently been announced: Prime bankers’ sterling bills on London.. 4 87 4 89%

Ter When Books Closed,

Name of Company. Cent. Payable. (Days inclusive.)
Railroads.
3% Mav 18
Delaware &Bound Brook (guar). 2 iMay 15

WALL STREET, FRIDAY, May 18, 1888-5 P. M.

The Money Market and Financial Situation.—The
week has been comparatively dull in financial matters. The
purchases of bonds by the Treasury were of moderate amount
until to-day, and there has been a tendency to advance the price
of governments since the large takings of Friday the 18th.

The compilation of net earnings for the month of March,
which the Chronicle gives to-day, appears less satisfactor
than it otherwise would, owing to the large decrease on suc
leading roads as the Burlington & Quincy, Atchison, Reading,
&c., affected by the strikes, and also to the heavy increase in
oFeratlng expenses on the Eastern roads touched by the famous
blizzard of March 12. But in the full quarter ending March
31 net earnings on many roads were very good, considering
that the blizzard period” was included in that quarter; the
Lake Shore and Mckel-Plate figures, published this week, make
a very fair showing. ) )

The animated bidding for the Baltimore & Ohio 5 per cent
bonds offered here and in London, and the fact that the whole
amount was much more than covered by the subscriptions, has
given new evidence of the continued” demand for good rail-
road bonds, and lends encouragement to parties having really
first-class bonds to bring on the market.

Recent prices paid for memberships in the different Ex-
changes in New York and other cities have been as follows:
New York Stock Exchange, $20,000 in May; Consolidated
Stock and Petroleum, $1,000 May 15; Produce, $1,475 April
30; Cotton, $1,050 in Ma&/; Coffee, $725 April 28; Real Estate
Exchange and Auction Room, $1,160 in April; Boston Stock
Exchange, $14,000 April 20; Philadelphia Stock Exchange,
$2,700 in April; Chicago Board of Trade, $1,700 May 15.

The open market rates for call loans during the'week on
stock and bond collaterals have ranged from 1to 2 per cent,
and to-day the rates were the same. ~Prime commercial paper
is _clluoted at 4$@5$ per cent.

he Bank of England weekly statement on Thursday showed
a gain in specie of £101,000, and the percentage of reserve
to liabilities was 38, against 36-08 last week; the discount rate
remains unchanged at 3 per cent. The Bank of France gained
3,075,000 francs in gold and 1,325,000 francs in silver.

The New York Clearing House banks in their statement of
May 12 showed an increase in surplus reserve of $4,026,600,
the total surEIus being $22,196,675, against $18,170,075 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1888. THffr’'nc’s fr’'m 1887. 1886.
May 12. Prev. Week. May 14. May 15.
_ $ % $
Capital..coicnne 60,762,700 Inc. 250,000
Surplus... ... 50.381.500 Inc. ’,453,100
Loans an s. 364.372,000 Dec.1.43,600 365,481,800 347,334,300
Specie...... . 84,18*,100 Inc. 3,484,800 75,161,900 69,804.500
Circulation. . 7,800.000 Deo. 3,900 8.277,900 7,855,100
Netdeposit .. 388,151,700 Inc. 4,638,800 375,742.200 369,220,500
Legal tende 35.046.500 Inc. 1,701,500 22,935,100 34,747,700

Legal reserve......

97.037,925 Inc. 1,159,700 93.935,550 92,055,125
Reserve held..........

119,234,600 Inc. 5,186,300 98,097,000 104,552,200
22,196,675 Inc. 4,026,600 4,161,450 12,497,075

Exchange.—SterIin% exchange has been rather irregular
this week In the posted rates, though actual figures have been
more stead%. There has not been an active demand, and the
amount of business has been _ongl fair. Both commercial and
security bills havebeen in limited supply, the smallness of the
offerings helping the strength of the market in the latter part
of the week. Posted rates were reduced one-half cent early
in the week by some drawers, but on Thursday they were
restored, and all bankers are now asking 4 87 and 4 89%.
There has been a further shipment of $500,000 gold since our
last report.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 86$@4 86f; demand, 4 88f©4 89.
Cables, 489 @4 89). Commercial bills were 4 85$@4 86.
Continental bills were: Francs, 5 18i@5 19fand 5 163  17$;
Zg%nmarks, 95|@95£ and 95f@95$; guilders, 4CA@40$, and

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par; selling _premium;  Charleston, buyln% J
premium; selllnE \ “premium; New Orleans, commercial, 75c.
premium; bank, $1 premium; St. Louis, 90c. premium;
Chicago, 50@60c. premium.

Surplus reserve...

Prime commercial......
Documentary com
Paris (francs)
Amsterdam (guilders
FrankfortorBremen (reichmarks).

.. 4 85%®4 85%
. 485% *4 85%
. 5 19%®5 18%
40%8® 40%
95%® 95%

518%®5 17%
40%®40918
95% ®96

~United States Bonds.—Government bonds have been rela-
tively active at the Board, and prices have been strong and
advancing, particularly for the 4s, which are higher than they
have been for nearly a year. The purchases by the Secretar

of the Treasury have been liberal (including the $5,293,250,
taken to-da%) at good prices. Below is a table showing the
amounts offered and purchased each day, together with the
range of prices.

4% Per Gents due 1891.
Offerings. Pwrch’es. Prices paid

4 Per Cents due 1907.
Offerings. Purch’es. Prices paid.

$ $ $ t
Saturday ... 424,150 424,150 107%-108 287,550 207,550 126Ji-127
Monday...... 159,600 147,600 108 208,550 205,550 127
Tuesday — 120,900 110,900 108 2,112,850 950,150 127
Wedn’sday. 148,850 89,750 108 240,900 105,900 127
Thursday... 180,000 180,000 108 2,044,750 43,150 127
Friday........ 5,020,100 5,010,100 108 349,150 283,150 127
Total. . .. 0,053,600 6,962,500  107%-108  5243,750 1,861,450 120)4-127

The closing prices at the N. Y. Board have been as follows:

Interest May

May
Periods 12.

May May Ma Ma
) y 1.y

15. 16. 17. 8

. *1965e *106% 107 107 107  *106%
. *107% *107% 108% *107% *107% *1077g
. *126% 127 127 127 127% 127%
. 126% 126% 127 *127 127% *127%
. *121 0 *121  *121  *121 *121 *121
. *123  *123 *123 *123 *123 *123
. *125  *125 *125 *125 *125 *125
S J . *128 *128 *128 *128 *128 *128
.[J. & J. 130 *130 *130 1*130 *130 *130

“CC0000
<
Qo
=]

*This is the price hid at the morning hoard; no sale was made.

State and Railroad Bonds.—State bonds have attracted
little attention, the business having been confined largely: to
Tennessee settlement 3s, which have been moderately active.
They close to-day at 71, against 70$ last Friday.

Railroad bonds have shown a fair_business and have been
relatively more active than stocks. The demand is still of a
healthy character, and well distributed. Prices continue firm
in most cases, and nearly all have made some advance. In
the early part of the week Wheeling & Lake Erie Ists were ac-
tive and strong, but they subsequently became dull. The M. K.
& T. bonds have been firm, and Fort Worth & Denver Ists
have again advanced.

Railroad and Miscellaneous Stocks.—The stock market
has become dull again, and during the past week business has
been quite limited. At the same time there has been less of
the bearish tone which prevailed before, and at times
tbe tone has been quite strong. The fluctuations, how-
ever, in all but a few cases, have been small,
and where any important changes have occurred in
special stocks they have been in the direction of lower
values. The condition of trunk-line affairs is less satisfactory
to the bull interest, reductions having been made in both East
and West-bound _fI’EI%htS, as is often the case on the oRlenmg
of inland navigation, but on rates from Chicago to the North-
west tne adance of 20 to 30 per cent agreed on to-day gave a
stronger toneto the grangers. There has been afurther export of
$500,000 gold, though this is regarded as of little importance,
and the exchange market has been a trifle less firm. - Another
feature acting against the market has been the decline, late in
the week, of afew stocks—from special causes—and the lessfavor-
able exhibits of earnings by some of the leading lines. On the
other hand there are many favorable points; money continues
extremely easy, and further large sums have been put afloat by
the Government bond purchases; the bond market continues
to exhibit a strong and health)é tone; the demand for new
loans is still good, and the notable success attending the sale
of the new Baltimore & Ohio 5 per cent loan abroad was the
subject of general comment, and had a favorable bearing on
the prospective negotiations of Reading fours. )

The most prominent stock has been Richmond Terminal,
which advanced early in the week, on the contest for control
at the next annual meeting. ~Later there was considerable
selling, attributed to the “directors’ part?l," and the price
declined more rapidly than it had previously advanced. The
extremes of the week have been 26 and 22. Some of the
|%;rar)ger stocks have attracted attention, Burlington & Quincy

aving again developed considerable weakness. = On Thursday
St. Paul became active and declined on the exhibit of a
decrease in current earnings, but closed stronger to-day on the
advance in Western rates. The market closed firmer under the
lead of Reading, which sold up to 633.
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STOCKS-PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING MAI

THE CHRONICLE.

MOL XLVI.

18, AND SINCE JAN. 1, 1888.

HIGHEST AND LOWEST PRICES. Sfa:ﬁs Range Since Jan. 1,1888.
0 e
STOCKS. Saturday, Monday, Tuesday. Wednesday, Thursday, Friday, Week, .
May 12. May 14. May 15. May 1 May 17. May 18.  Shares. Lowest. Highest.
Active ISft. Stocks.
Atlantic & Pacific... 8 8% 8% 8% 8% 8% 814 8% *8 8% 8% 8% 1,160 7% Apr. 3 10% Jan. 10
Canadian Pacific.. *58% 59% *59 60 *58 59% *58 60 58% 5834 *58 100 55% Feb. 6 62% Jan. 3
Canada Southern.... 50 50% , 50is 5059 49 = 50% 49is 50 49% 50% 49% 49% 4,235 45% Apr. 2 56%Jan. 9
Central of New Jersey 84 84 84  841s 82% 83% 835s 8378 8334 839 83% 83% 5,175 73% Apr. 2 843s Apr. 30
Central Pacific........ 31% 3134 32is 3214 32 32  *31% 32% *31% 32% 31% 31% 835 26% Mar. 26 33% Jan. 10
Chesalgeake & Ohio e *1% :Ali% *1% *1% *1% 13s  13s 10 1 Mar. 26 5% Feb. 4
0 Istpref. *3% *5 4 *3% *2% 7 3% May 3 10 Jan. 24
Do 2d pref.. *2% *234 *213 *2% *2la 134 Mar. 26 7% Feb. 7
mChicago Burlington & Quincy. 115% 116% 115 1161s 113% 115% 113ss115% 114% 115% 114% 115% 13,170 112 Apr. 21130% Jan. 27
Chicago Milwaukee & St. Paul. 72% 733s 72is 73is 72% 72% 72is 73 71% 7234 7038 7134 167,570 @7 Apr. 2178 Feb. 24
Do ref. 116% 116% 115 115 115 115 11413 114% 114% 114% 11234 113% 1,0161109 Apr. 3117 Apr. 27
Chicago & Northwestern.......... 108% 109% 10855 1093s 108 108% 108% 109 107% 109 107% 108% 30,555 102% Apr. 2 112% Apr. 30
pref. *142° 143 ‘142 143% ‘142 143 143% 143% 143% 143% 60 138 Apr. 3 145% Feb. 1
Chlcago Rock Island & Pacific. *109 111 110 110 109 110 110 110% 110 110 109% 110 1,828 103% Apr 2 114% Jan. 27
Chicago St. Louis & Pittsburg. *12 13 *13 14 *12% 13% *13 14 *12% 13% 113 Apr. 4 14% Jan. 10
Do pref. *33 37 *35 37 *35 37 *35 37 31 33 1,310 29% Mar. 311 3834Jan. 6
Chica 051 PaulMin. & Om. 38% 3834 38% 383s 3838 383s *3778 38% 3778 38% , 37% 38 2110 32% Apr. 2 42 Apr. 30
pref *107 109 *107 111 107 107 109 260 102% Apr. 311034 May 1
-Cleveland Col.Cin.& Indianap. *47 50 *47% 50 *47% 50 *48  49% *48 49 *48 49 woss 42% Apr. 2 53% Feb. 16
Columbus Hocking Val. &Tol. *19 22 22 *20 25 *19 22 20% 203t *19 22 OO 17 Mar. 21125% Jan. 9
Delaware Lackawanna & West 128% 12938 129% 129% 128% 129% 129% 130  129% 12978 129% 129% 54,920 123% Apr. 3j|33% Jan. 30
Denver&RloG assessm’tpd. *18 *18% 19% 1878 18% *18 10 15% Apr. 23 Jan. 6
pref. 50 50 *50 *49% 50 10 44 Mar. 24 55 Jan. 23
EastTennessee Va. &Ga. R 9% 10% 10% 10% 10 1038 103s 10% *9% 10% *9% 10% 1,276 8% Mar. 22 1078Jan. 12
Do 1stpre?’ 63 63 *62 64 63 *62  64% *62 63% *62 64 200 55 Mar. 22 65 Feb. 23
Do 2d pref.. 22% 24% 23% 24% 23% 23% *2358 24 2334 23% 23% 23% 8,0u7 17% Apr. 2 24% May 14
Evansville & Terre Haute . 5 *86 88 *85 88 *85 88 *85 88 *85 88 84 Mar. 22 88% Jan. 10
EortWorth & Denver City 367 37% 36% 37 363s 37 37 37% 37 3738 2,400 323s Apr. 2 46% Jan. 3
mGreen Bay Winona & St. Paul *9% 10 10% 10%  *9% 10 *9% 10 934 10% 10% 10% 470 7% Mar. 20 11% Apr. 30
Dlinois Central 20% 122 120% 120% 120% 120% 120% 120% 120% 120% *119% 121 739 114 Mar. 5123 May 1
Ind. Bloom. & West. *11% 12% *11% 13 11 11% *11 12% *11 12% *11 12% 200 9% Mar. 28 14 Jan. 20
Kingston & Pembroke. *35 35% 34% 35 *34 35  *34  34% *34  34% 34 = 34 350 27%Jan. 16 37% May 1
Lake Erle & W estern.. *14 15 *14 15 14% 14% *14% 14% *14% 14% *13% 14% 100 12% Mar. 22 16 Jan. 30
pre ef. *44% 45 45 45 45 45 45% 453s 44% 45 44% 44% 1,900 40% Apr. 2 47% Apr. 30
Lake Shore & Mich. Southern. 91% 91% 91% 91% 90% 91% 90% 91% 9055 91% 90% 91% 33,413 85% Apr. 2 95% Jan. 9
Long Island 91  92% *91  92% *91% 92% 92  92% 92% 92% *92 93 240 87% Apr. 2 93% May 4
Louisville & Nashville . 56% 56% 56% 56% 55% 56% 56 56% 5534 56% 55% 563s 10,590 50% Apr. 2 64% Jan 9
Louis. New Alb. & Chicago... *36 39 38 38 *36 39 *36 39 6 36 *35 38 200 30 Apr. 18 39 Jan. 10
Manhattan Elevated, consol.. 92 93 92% 93% 91 92 93  94% 9234 93% 92% 93% 7,252 83% Apr. 3 98 Apr. 27
Michigan Central 79% T79% 79% 79% 205 72 Apr. 2 87%Jan. 9
Mil. Lake Shore & W est. *55 62 *55 62 *55 61 *55 60 *55 62 50 Mar. 27 0 Jan. 10
Do pref.. 90% 90% 89% 89% 88% 88% =*88% 91 *88% 90% *88 91 310 83 Mar. 27 104% Jan 5
M |nneapo||s & St.Louis. *7 8% *7 9 *7 8% 7 8 *7 8%  *7 8% 3% Mar. 28 9% Apr. 30
pref.. *15% 16 *15 16% *14% 16 *14 16 *14 18 11 Mar. 23 18% Apr. 30
M |ssour| Kansas & Texas *13% 14% 14% 14% 14 14 *13% 14 14% 14% 13% 14 1,170 11 Apr. 19 18% Jan. 5
Missouri Pacific. 77 77% 76% 78%| 75% 77 76% 77% 763s 77% 75% 76% 19,095 70% Mar.24 89% Jan 3
Mobile & Ohio *8 10 *8 10 *8 9%  * 10 *8 10 *8 10 6% Mar. 29 13% Jan. 27
Nashv.Chattanoo uis *75% 76% *76 76% *75% 76% *75% 76% *75% 76% *75% 76% 71 Apr. 2 80 Jan. 9
New York Central & Hudson. 106 06 105% 106% 105% 105% 105% 106 10534 105% 105% 105% 1,272 102% Apr. 2 108h Apr. 30
New York Chic. & St. Louis... *14% 15% *14% 15% 15 15 *14 15 14% 14% 14% 15 755 12»4 Mar. 3 17% Jan. 27
Do Istp ref. *66 68 *65 68 65 65 *65 68 *65 67 64% 65 36 63 Apr. 2 73 Jan. 27
Do 2d pref.. *29% 31% 29 29 *29 30% *29% 30% *28% 30% 50 2 Mar. 31 37 Jan. 30
New York Lake Erie &West'’n 24% 25% 25 25% 24% 24% 24% 24% 24% 25% 24% 25%! 29,610 22% Mar. 9 29% Jan. 9
Do pre *55% 56 *55 6 55% 55% *55 W *55 55% 56 55 53 Mar. 22 65% Jan. 10
New York & New England___ 40% 41 40% 41% 39% 40% 40% 0 40% 41% 40% 41%| 71,332 29% Mar. 22 46 Apr. 30
New York Ontario & West___ 17 1*17 *16% 17 *16% 17 16 16% 16% 16% 16% 16% 825 1478 Mar. 10 18% Jan 9
New York Susg.. & W estern... 8% 8% 8% 8% 8% 8% 8% 875 8% *8% 9 365 7% Mar. 28 9% Apr. 26
Do pref. *30 30% 3078 30% *30 30% 30% *30 31 380 26 Apr. 2 33%Jan. 30
Norfolk & Western......ccoeeuene. 18% 18% *17% 17% *18% 18% 18% 18% 1834 1834 300 15% Mar. 24 19% Apr, 30
[¢] pref. 48 48 48% 48% 47% 47%' 47% 47% 48 48 47% 48% 2,110 41% Mar. 31 49% May 1
Northern Pacific 24% 24% 24% 25 24% 25 1 *24 24% 24% 24% 24 24% 95 1978 Apr. 3 26% May 4
Do pref. 52 52% 519% 52% 51% 52 51% 52 51% 523s 51% 52 20,415 42% Mar. 31 54% May 7
mOhio & Mississippi... *20% 21 20% 20% 20% 20% *20% 20% 300 17% Mar. 27 25 Jan.. 31
Gregon & Trans- Con 24% 24% 24% 25% 2438 25% 25 25% 24% 25%' 24% 25% 40,170 17% Apr. 2 26% May 7
Peoria Decatur & Evansville. 19% 19% 18 18 19 19% 19% 19% *18% 19%) 18% 19 I 835 15% Apr. 2 23 Jan. 11
Philadelphia & Reading....... 60% 61% 61 61% 60% 61% 60% 61% 61% 61% 61% 63%'266,926 51% Apr. 67% Feb. 18
Richmond &WestP’tTermiual 23% 24% 24% 25% 253s 26 24 25% 22 23% 22 23% 121,000 19 Apr. 26% May 3
Do pref | 64% 66%| 66% 66% 67 65 65% 65 65% 64% 64% 1,400 55 Jan. 6 69% Feb. 23
Rome Watertown & Ogdensh'r  *91 92 *91 92 *91" 92 *91 92 91% 91%' 91% 92 30 82% Feb. 13 92 Apr. 27
ofit. Louis & San Francisco...,“| *28% 30% 29 29% *28 29% *27 29 28% 29 K. 29 400 24 Mar 27 36% Jan. 5
Do pref *67% 68 68 68 *67 68 67% 67% 67. 67 *67 67% 300 63 Ap 2 73% Jan. 30
Do 1stpref *113  114%'*112 115 112% 114 114% 114% 114 114%' 114 14 435 105% Apr 3116 Jan. 16
431. Paul & Duluth . x56 58 *56 58 53 53% 200 43 Mar.29 62% Jan. 3
Do pref.. . *102 103 102%103 103% 103% 102% 102% 102% 102%' 102% 102% 585 89 Mar. 29 105 Jan. 28
iBt. PaulM inneap. &M anitoba. 102 102 *101 102 100 100 '100 101 too i0i%! 101 101% 659 94 Apr. 2 114% Jan. 23
Texas &Pacific........ . 24% 24% 24% 25% 25% 25% 350 20 Mar. 22 28% May 1
. Do new. 20% 20% 20% 21% 20% 20% 20% 20% 20% 20341 20% 20% 5,750 19% May lo| 22% May 10
Union Pacific........... 53% 54 53% 54% 52% 53% 53% 54 53% 54%' 53% 54% 60,338 48 Apr. 2| 58% Jan. 3
W abash St. L. ¢Pacific.. *13% 14% *13% 15 *13% 15 *13 1 *13 14%' *13 14% 12 Mar. 27 16 'Jan. 3
Do pref.. 25% 27% 26% 27% 26 26 25% 25% 2438 25 25% 25% 1,340 21 Mar.24 30 May 1
Wheeling & Lake Erie, pref.. *52% 53% 53 54 51% 54 53 53% 52% 53% 53% 53% 2,200 44% Jan. 3 57% Apr. 30
M iscellaneous Stocks.

Golorado Coal & Iron.. 34% 35% 35% 35% *3434 34% 34% *34 727 30% Apr. 2 38% Feb. 17
Consolidated Gas Co.. *74 75 *74 75 74 74 *74 75 74% 74% 75 75 408 68% Mar. 29 78 Jan. 18
Delaware & Hudson Canal__ 108% 108% 108% 109 1093« 109% 109% 109% 1093s109% 1,688 103 Jan. 3112 Jan. 30
Oregon ImprovementCo......... *50 52 *51 52 *51 52 *51 53 53 53% 53% 53% 1,000 45 Mar. 29 55% Apr. 26
Gregon Rallway & Nav. Co... *94 95 94% 95% 93% 94% 94 94% 94% 94% 94 94 770 84% Apr. 2 97 Ma 2
Pacific Mail.....oceoeoerrcecoreeronnn 34% 35  *34% 35% 35% 35% 34% 34% 34% 35 34% 3434 17801 28% Apr. 2 3834 May 1
Phlladelphla Co., Nat. Gas__ *94 96 *94 96 95 95 92 92% 250 92 May 18 106% Feb. 15
Pullman Palace Car Co 145% 145% 145 145 145% 146% 1.46% 146% *145% 147 *145% 147 2,104 135% Apr. 3 146% May 15
W estern Union Telegkra ph___  76% 76% 76% 77 76 76% 763a 76% 76% 76% 76% 76% 20,940 70% Apr. 2 7938 Feb. 24

Express Stocks
Adams P 142 142  *140 *140 145 142 142 *138 143 142 142 300137 Apr. 12 145 Jan. 23
American 110 110 110 110 109% 110 *109 110 1093s 109% 110 110 350 106% Mar. 22 110% Apr. 26
United States 73 73 72 72 73 73 72 7238 71% 72 2% 72% 292 67 Jan. 4 75% Apr. 24
Wells, Fargo & Co. . *135 140 *133 140 *135 141 *138 141 *135 140 134 135 47 128 Jan. 19 139% May 7

Inactive Stocks.
American Tel. & Cable Co, *72 75 *72 75 12 75 Feb. 10
Atchison To? & SantaFe 88% 88% 88 88 2 99% Feb. 20
Chicago &Alto 140 *135 140 *135 139 *135 ~137_ *135 138 135% 136 9 140% Feb. 10
Chicago & East [ . Mo 41% 41% 41% *41 41% 413a 413a  41% 41% *41 41% .19 4338Jan. 30
Do pref. j *92% 93 92% 92% *92% 92% *92% 92\ 92 92 92% 92% 255 89% Mar. 2 94% Jan. 26
Cincinnati Wash. & Baltimore. *3 4 3% 3%  *2% 3% *2% 3% *2% 3% *2% 3% 30 2% Mar. 23 4% Jan. 9
(o] pref. 1 *5% 5% 5 5 4% 4% *4% 5% *434 5% 5% b% 550 4% Apr. 3 6% Feb. 24
Mexican Central... .J1 15%  15% *1478 15% 100 13% Mar. 5 16% Apr. 23
Morris & Essex....... L 1135 Jan. 3142 May 10
N. Y. New Haven & Hart . *218 221 *218 221 *218 221 *218 221 221 221  *218 221 10,215 Jan. 4223 Jan. 16
Ghio Southern *11% 13 *11% 13 *11% 13 *11 13 *11 *11 13 10 Mar. 22 13 Apr. 20
Oregon Short Line... . 21% 21% 21% 22%  22h> 23 23 650 13% Mar. 26 25% May 4
Pitts. Ft. Wayne & Chic . *154 155 154% 155 *154 155 154 154 153% 153% *153% 155 89151 Jan. 5155 May 14
Quicksilver Mining Co.. *9 11 *9% 11 *9 11 *9 11 *9 1 * 11 I 9 Mar. 19 13% Jan. 12
Do pref.. *34 35 *34 35 *34 35 *34 85 *34 35 *34 35 33 Mar. 31 38% Jan. 10
St. Louis Alt. & Terre Hau'te.. *36% 39 37 37 *36% 39 *36 39 100 35 Mar.27 41 May 4
St. Louis Ark. & Texas.. . *13 14% 13 13 1359 13% 150 11 Apr. 3 16% Jan. 16
South Carolina... * 9%  *8 9 *8 9 *8 9 *8 9 7% Apr. 26 9% Jan. 27
Columbus & Hoc [s} *20% 21% *20% 21% *20% 21% 20% 20% 100 17 Mar. 22 30 Jan. 9
New Central Coal *10 11% *10 12 *10 11% *10 11% *10 11% *10 n % 10 Mar. 16 14% Jan. 24
Tennessee Coal & Iron 26% 27% 27 27 *26% 27% *26% 27% 26% 26% 26% 26% 1,110124% Apr. 2 32% Jan. 30

"Various Stocks, &c. ( nllsted)

Amer. Cotton Oil Trust 32% 31% 32% 31% 31% 31% 3i% 31% 32 313a 31% 21 34% Jan. 17
Pipe Line Certificates i .. |1 &H%/c 87% 86% 87% 86% 88 87% 89% 89 90% 88% 90% 5100 Mar. 6

* These are the prices bid and asked; no
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}Prices from both Exchanges.
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BONDS-LATEST PRICES OE ACTIVE BONDS AT N. 1. STOCK EXCHANGE, AND RANGE SINCE JAN. I, 188»

) Closing. Range since Jan. 1. Closing. Range since Jan. 1.
Railroad Bonds. . RailroadTBonds.
Kay 18 May 11  Lowest. Highest. May 13May 1l Lowest. . Highest.
Atl. & Pac.—W. D. ino., 6s, 1910 1913b 20 19 Apr. 27% Jan. 118%b. 11834  118% May 121% Apr.
Guar., 45,1937, 833a  8112b 80 Jan. 8338 May Ashland DV."—1st, 68,1925. ' 113% Mar 117% Jan.
can. South —1stguar 55,1908 103% 10714b 105 Mar. 108% May Milw. & Nor.—M. L., 6s.1910. 10 b. 109 b. 1050/3 Jan. 111 0 Mar.
1Q19 92% 92 89% Mar. 94% Jan. 10734b 108 b. 104% Jan. 108% Feb.
Ce(::ntrallof7N 1lég—9|Vt/7s’|890 }L% b. %(1)673%3 %%%;8 g’aert]). ﬂg% il/?gy Mllnn &&SE L—;\sg 73191%7 . 100 b 105 b. 102 Feb.; 110 Jan.
onsol. 7s 0 . m ui S 50% Ma Feb.
gonver{ ésbl%ozlg% . 120% 132128 }.(1)% \'1:%%. %32% ﬁpl[ Mg IQ&IT%Q 5’%88 65 1920 . 257;4 gg 60 ’ Mal)’/. gg% J:n.
onvert, de S . . onsol., 5s 2> ? 9 . 9 .
Get?eéa\}vaort 575 11%%29 ; ﬂg;/%b %Cl)%%/?» 1120/ A ﬂigﬁl F %y Consol., 78/1904-556....... 98%b ﬁ% b 88/0 Mg? lggly/g ﬂgg.
con.7s, ,as’n (] o pr o Feb. 112 . 9 .
Am. Dock & Imp., 5s, 1921.,.. 107%a. 101% Jan. 107% May 1st, Extension, 6s, 1927. 11%%‘%32 1020 Jan"
p., , 105% Jan.
Central Pacific—gold 6s, 1898.. 116 115 b I1313Jan. 115% May Istpref. debentures, 7s . 50 . :50 a 51 Feb.
Ean éoaqultn(s%rlggolgoo —————— }%411 101 16813 QBF Ilég;’/z‘l]:eb. Mutual Un. Tele.—S. ., 6s, 1%%% 12&13 b, (84% Jan.  93% Feb
and gran . an. - 128% Jan. 130% Mar.
Mort. 6... 102 101% Apr. 10453 Mar.  N.Y. Central—Extend., 5s, 189 103%b 103 b. 103 ° May. 106%2 Mgr'__
Ches. & 8 105% Feb. 114% Feb. N.Y.C.&H.—lst, cp., 7s, 190 3 b 133 b. 135  Feb.
6s, gold, ser. B.1908, coup oil 67 63 b 62% Mar. 7059 Feb. Debenture, 5s, 1904.. 110 a. 111 Feb.
Extern coup., 4s, 1986 67 '620 Apr. 70% Feb. N,Y.&Har.—1st, 7s, 1900 I27°/ob 128 b. 127% May 133 Jan.
6b, currency, 1918 . — 17 16 16% Apr. 28 Feb.  N.Y.Chic.&St.L.—1st,4s, 1937, 89% 86% Jan. 90% Jan.
Mort, 6s, 1 102 90% Jan. 102% May  N.Y,Elevated—Ist, 7s, 1906.. 116%b 11634 14" Mar. 117% Jan.
Ches. O. &80. W.=5- 106 103% Mar. 108% Jan. N.Y.Lack, & W.—1st, 6s, 1921 130 b 130 _b. 127 Jan. 130% May
ERE UL S IE M0y i S0 A 103 Conaichon S 20— it 1ina0
( . Y. or.—ist, 5s, 6. .
Debenture 55, 1913 .... 105 b 104 b 104 May 107% Feb. N.Y.Ont, & W —1st, Gs 1914, 112%b 111%b. Jan. %% 'J\g\%r.
Denver Drvis., 45,192 9334 91 Mar. 95 Jan. N.Y.Sus.&W.—istref., 5s, 1937 92%b 92%b. 90 Mar.
o 5 al 93 Jam
Chic. & East, ili.—Con. 6s, 1934 114%b 115%a 113 Jan. 117% Feb. Midland of N.J.—1st, 65,191 114 "a 112%b- L09 Apr. 114 Mar.-
Spitins CoaLRe 5 5038 198" 139 b o 10070 Reh NO-Pacificist 66,1020, 0 TS Mar. 8% Apr.
, . . . 118 Mar..
Consol. 7s, 1905... ... 12718 127 b 123% Jan 128 May 1183s 118 b. 9
1st, So. Min. Div.—6s,1910.... 113 b 110% A %r 114  Feb. Gen’l, 2d,coup.. 1933.. . 106% 106 LO2 %%g‘ﬁ; Mg
wt Ch;vl& PSeW D|v—55 21 105 11% %8(1)% ja %83% May Gen’l'3d, coup. 6s, 1937... 92% 92 90% Feb 92% May
Telrsm%nallrsls Wi 192 e 100 Jan. 102% May B, o O S5 Jan, 1% ,Jo\apnr]
Chic. & N. W—Consol 7s,1915 lloti. 140 b, 139% Jan. 143 Jan. 2d, consol., 7s, 1911. 118 117"D. . 118% Mar..
SO gy S0 T TR el onlpSelmoyt e iy 108 U e 1CHEMY
inking un s ( pr eb. 2d,ine., 6s, 192 35 b 29 Mar. 40 Apr.
Sinking fund 5s, 1929 107-8 10713 106 Apr. III Feb. Omaha & St. L. 1st “4s,1937.. 72 76 Jam
Sinking fund debent 5s, 1933 10914b 109 b 107 May. |11 = ' 100
25- yeagrdebent 5s, 1909...... 104%  10334b, 104 Ma)z- 106% Agr gggg%nénﬂl%(/ %% —llsstt 6ess %%ﬁb' 110%  108% Feb. ﬂg% M ayy
Exten5|on 45,1926 ..m.ooorsrrrerre 95%b 94 bl "91% Mar. 95% May Consol., 5s,1925.............. 103 102%b. "96% Jan. 103 May
Chi.R.I. &Pac. —65 coup 1917. . 13313  130% Apr. 133% Feb. Oregon & Transoon. —6s,1922.. 96% 95%b. 93 Jan. 99% Apr
Exter n & col. 5s,1934.............. i07%* 106% 104 Mar. 107% Feb. Ppeo.Dec. & Evans.—1st, 6s, '20, 109 ... -
. o Jan. 110 May
&h&tt AMp%tH';?”S&' 85,3816 01, 17Ny 10wy Gyansy Dy dst 65,1920 107 | I09%E - Mar. 107, Wiay
.St. — . o . mort., 55, 1927 ......ccccoreurrnn . r.
C.C.C. &Ind.—Consol. 7s,1914 128 b 120, b. 123 Jan. 129 Feb. Rich & All.—1st, 7s,1920, tr. ree  52%b. 52%b. 51 Agr. 59"/3 Ja%r
Gen. 65,1934 i 113 113- 107% Jan. 113 May Richm. & Dan.—Cons., 65, 1915 114%b. 115 1 Jan. 115 Mar..
Col. Coal & Iron—ist, 65, 1900.. 10535 106 a 100 Jan. 106 May Roch. & Pitts. —1st, 65, 1921... 118 b . .. 1 Mar. ll8 Feb.
Col. H. Val. & Tol.—Con. 5s, '31 6913b, 68 b. 63 Mar. 73% Jan. Consol., 63, 1922 ..o 116 b. 1i6b. Jan. Apr.
Gen. gold, 6s, 1904.................... 70 a8, 70 . Mar. ;75 Jan.  RomeW.'< Ogd. —1st 7s,1891. 110%b. 109%b. Jan. 110% May
Denver* Rio Gr.—1st,7s, 1900 II8§)b, . 118/0 May 121% Mar. consol extend., 5s, 1922 101% 104% 1 1Apr. 104% Mar..
ofbk & Whison [ % £ N L oRRiTelon 7 e e U i a
. .Gr. W .- 1st, 6s, ) . . mcome s, . . a an
AsSented....cooveeeveieenenn ... 6313b 65 60 Mar. 68% Jan. St. L. Alt. —lst 7s 1894 114%b. 114%b. 1 ;Feb¥ 114% May
De?MSO I?&kM&_PLag —135()} 7519?5 %glsa. gg b. sggﬂway 8% Apr. 2d, M.,pref.,7s, 1894 1 Feb. 110%Jam
et.Mac gr.3%s a. a. b Jan. 43 Jan. 2d, M.,ine..'7s, 18947 ... 101%Db. wcorrrnees n.
£T7emV.& G. Ry.—Con.,5s, 56 101%b. 101 95% Jan. 103 Apr. Dividend bas, 6s, 1894........... 20 a 407 35 JAapr. 148 M’”y.
Elrllze Llesxt foﬁsglan% d_655 1990220 1 3414 1%230 12(250/ Mgp %:%0/ .']:artl). Szglj' Ak %gex —1st, 65, 1636 gg b 28% 38 fan. 104% fPeb.
—! ) o ( . o Feb.  2d,6S, 1936.....cccniiiiiiiiinnnnn . a. 38 Mar. 48% Jam
Long Dock,7s,1g 115 14Ab. Il Jan. 115 Apr. st L. &Ir Mt.—l1st, 7s,1892... 109% 108% 1 111%0)Jan.
Con. 6s,1935..... . 115 b IL6"a. 115 Apr. 118 ar. 2dmort., 7S, 1897 oot 106 105% 1 112 Jam
N. Y L.E.&W—2d 69 9714 97 94% Feb.  99% Jan. Cairo & Fulton—ist, 7s 1891 104% 101%b. 1 105% Jam -
Ft. W. &Denv. C.-1st, 6s, 1921 8878 87 77% Apr.  89% May Gen. Ry. & land gr., 55,1931, 84% 83 a. 80 Apr. 92% Jam
Gal.H r*San Ant.—I'st, 65,"10 105 b, 10313b. 101% Feb. 106 Jan. st L. & San Fr —65., Cl. A,1906 115%b. 118 a. 1 118 Jam
Zd 3 78,1905 i 109b. 104 b. 98 Apr. 105% Jan. 6s, Class B, 6... 115 b. 115 b. 1 118% Jam
Wes D vision—1st, 55, 1931 9913b. 90ia 90 Mar. 92% Jan. 6s, ClassC, 1906 . 115 b. 115%a. 1 Jan. 118 Jam
(ér nB &St.P.—2dinc.8s,1911 34 b. 37 a. 25 Apr. 380 Apr. Gen’l mort., 6s, 193 11634  116%b. | 116% May -
ulrCo I San Fe—1st,7s, 1909 Jan. 122% May Gen’l mort., ~ 104 b %84 b | 104% May
Gold, 23 94% Apr.  97% Feb So. Pac., Mo.—1st, 6s ... 100%b. 10¢39 Jan. 102% May
Henderson Br Co.—1st. 65 1931 . 107% Mar. 0 Jan. St Paul M. & M.—1'st, 7b, 1909. 114%bh. Jan. 114% M ay
Hist \/T/eexs'tcl:')_lfstlsgl LT M ﬂé% ng 21dt o 19069 " 117 b 116 b. i v 1180 A
. D, . st cons., 6s, . S ar. o Feb.
1st,Waco &N. 7s 19 12 Apr. 114 Feb Do reduce . 98 96%b. 96% Apr, 98 Ma
éd ‘consol. g/l ] 102 Feb. 108% Jan, Montana Ext. 1st, 4s, 1937.. 85%  84% 80 M%r. 85% Ma¥
|nde|z?|m°"—|S reftgsr(igoo II6C8'iskk)) 1?8 lka) 1?8 fv?gy 1180/ Jan S'g"a'?doahtvgls_l%asztl?s 1909 31 b g% . 28 ,JAan' ggﬂ/ 'JApr'
. \ b en’l mort., 6s, 1921......... . r. am
let,5-65, 1909, tr. ree.......... 81%o0. 80»sh 80 May 89% Jan So. Carolina—1st, 6s, 1620 . 101 b. 100%b. 97 Japu. 1020/3 Feb. .
2d, 5-6s, 1909, tr.ree......... 65 Feb 71% Jan 2d, 6s, 1931.. 81 a. 69 jan. 85 Feb.
East. Div.—6s, 1921, tr. reo.. 8114h. 80%b 80 May 88 Feb. Inc., 6s. 1931 13%i>.  15% 13 Apr. 18% Jan.
| Incomel\(lis 19121 tr. rel%...l.. b 15 Mar. 21 May. So. Pac Cal.—1st, 6s, 1905- 127, 114" b i 1 116 Mar.
nCt & Gt 60r1_9059t 6s,9old,"19 10413b. 102 b, 98% May. 111% Jan.  So.Pac.. N. M.—1st, 6s, 1911, ~ 107 b. 107% 1 108% Mar...
Kent ControGold 45,1687 19 f0wb, 80 BN 14 Jan | Soracieny SNl 15 8% 46%0 4L Apr 1% Jam
, . . io Grande Div.—6s . ar. r.
Knoxv. & O.—l1st, 6s, old 1925 99 a. 96%b. 89% Jan 98 apr. Gen.mort. &term., 6s, 1905 61 b. 62 b. 59 Apr. 64 0AEJ)r.
L. Erie &W—lstg 1937 .. 108 a. 109%a. 101% Jan 110 Ma Tol. A.A. & N. M.—1st, 65, 1924. 99% 98% 85 Jan. 104 Ma
N K Y. y
LaCkeSh —ConngUp lst07s 1900 126%  126%b. 125 Feb. 127 Jan.  TolAA &Gr. Tr.—1st, 6s, 1921 108%a. 107 a. 1 Jan. 107 Mar.
oishig s T o 1Y IS B G, B My JaaSueSetins sy et s T g by
. . . i —] an. e
Lls consol., 55, 1931................ 114 b. 13%b. Il Jan. 114 May Union Pacific—1st, 6s, 1899 116%b. 116%b. 1 Jan. 11638 May
ou & Nash. —Consol 7s, 1898 11818 170A>b. 116% Apr. 123 Feb. Land grant, 7s,1887-9...... 101 b. 101 b. 1 104% Mar
. 0. &Mlgblle—lst 68 1930 11413b. 114% 108% Jan. 114% Apr. Sinking fund 85 1893........ 118 %b. 118 1 119 Ja
. 98 99% Feb. Kan. Pacific—1st, 6s, 1895_ 11034b. 110 b. | 112% .]an
115 Apr 15t, 65, 1896....roovorrorrerrrroreiii 112 1ii3sb. 1 112" May
e bR 115 Ma Denver Div. —6s, 1899.. . 11234b. 109 b. 114% Feb. 116 Apr.
10ruzfO 6gn 159245 110% May 1st consoh 6s, 1919 109% 109 131%Jan. 110% May
50-year 5s, 1037, . 104 Feb. Oregon Sh. Line -1st, 6s, '22.. 107 106 b. 130 Feb. 107 May
o KRS oh i tono 15 100 1 Mer ey ViEMIG Gy seing Tee T T g
. b 0 ac. - Gen., 6s, r. an.
M(é:r%ns&czlcr?’?slgonei& éolﬁmi'éﬂ 188 b. 92 18(7)% jb\a%r 83 Jan. Chlgagﬁ_D,\l/IV|s?n—557191190 33 JaFL;J) 8%% Bieb.
Wabas ortgage, 7s,1909.. ... 14 F an.
Mze(tjrerIE\éated —1st, 6s, 1908. 115 113%b. 108% Mar. 116% Jan)./ Tol. & Wab. —lgstgext 7s, '90 109%b. 108 bh. 137 Aep 109 Jan..
b S e i, 10613 101% 102 Jan. 107% Apr. 1st, St. L.Div., 7s, 1889..... 110 b. LO8 b. 137% Apr 109 Feb.
M|Cc Cfntra —g%szt con., 7s, '02 126%b. 126% 126 May. 130 Feb. 2d, extended, 7s, 1893 . 15 pr 1 Feb.
onsol. 5s, 1902.............ccceee 108 b. 108 b 1107% May. 110% Jan. Con., conv., 7s, 190 13 Ja 88% Feb.
Ms!as glstligozlst, cons., 65,1920 10713 105 b. 107 Mar. 113% Jan. Great West.—1st, 7s, 188 110 b. 108%b. 135% Apr I May-
y 18, 1900 ; 115 b. 117 a 115 Jan. 118 Feb. 2d, 7s, 1893 . 87 b. 8 b. ;2 Apr. 90 Jan.
Pac. of Mo.—1st, 6s, 1888."J1 10214b. 102% 100% Feb. 103% Jan. West Shore—Guar., ... 1033s 103% 399 Jan. 103% May
2d mort., 7s, 1891
---------------- ..104 Jan. 108 May Wheel. &L<rkeE—1st 5s, 1926" 99% 98% 94% Jan. 100% May

Note—The letter “b” indicates prioe bid,and “

SECURITIES. Bid. Ask.
Alabama—Class A 3to 5......1906 105%
..1906

Class B, 5s 109 112

Class C, 4s, 100

6s, 10-20... 1900 103%
Arkansas—b6s, funded.. 1899- 1900 7

7s, Little Rock & Fort Smith, iss 10 20

7s, Memphis & Little Rock, iss.. 10 20
G7s Arka7nsas Céantral RR..... 890 10

eorgia—7s, gold.......... . 105 105%
Lomsglana 7sg cons 1914 106

Stamped, . 91  91%
»IcM]yan—7 s 105
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a” prioa ashed; all ofiae

priors and cue range are fro n actual sales.

STATE BONDS.
SECURITIES. Bid. Ask. SECURITIES. Bid.
Missouri—6s....... due 1889 or 1890 102% Rhode Island—®6s, cou..1893-1894 109
Asylum or Unlversny due 1892 104 South Carolina—6s, non-fund.1888 3%
Funding 1894-1895 107 Brown consolidated 6s....... 1893 106
New York—6 ..1892

6s, loan..

North Caro
Funding act...
New bonds, J.
Chatham RR..

Special tax, ClaSSI
gonsolldated

Tennessee—®6s, old......... 1892-1898 61
S 191

Compromlse 3-4-5-6 70

J&J 35 38 New settlement—es 1913 104
1900 10 . 95
898 20 71
48
9 12 65, consolidated’ . 70

94 94% 65, consolidated, 2d serie 50

120 122 6s. deferred, truSt reC... oo
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%otatlons in New York representthe per cent va

THE CHRONICLE.
GENERAL QUOTATIONS OP STOCKS AND BONDS.

hatever the par may be;

UJ'\EEW

other guotations are frequently made

[?ol.;xilvi

er share.

Efollowing abbrewatlons are often used, viz. for mortgage; “g., " for gold; “g’d,” for guaranteed; end.,” forendorsed, eons,,
(OT, onsol[tdated “conv.,” for convertible ; “s.f.,” for sinking fund; “14g.” for land grant.
OtationSin New York are to Thursday; from other oitios, to late mail dates.
Subscribersw ill confer a favor by giving notice ofany error discovered In these Quotations.
United States Bonds. Bid. Ask. City Securities. Bid. Ask City Securities. Bid. Ask
UNITED STATES BONDS Austin, Texas—10S...crrunn 115 20 » 107
1. cg..QlOGR6 107  Baltimore—6s, consol., 1890..-Q -j 104*2 104% W ater 45, 1906+7 o cooovvrvrne 183 g5 109
..M 187% 108*s 6s, Balt. &0 loan, 1890— Q—J 103*3 104 » 85 95
71« 127%4  fin' 100 s Q—M 107 1 70 o2
127%4 M &g 112 5s, new 96 100
6s, Currency, 121 M &8 112 »Tashville, Tenn.—6s, 1907....... Var.
6s, Currency, 123 M&N 106*3 107 Bridge 5s, 1905........ A&
6s, Currency, 125 fisj 1900 7 0—J 120 122 » 103
6s, Currency, 128 g9 M J&J 122* 4*«s, 1906 106
6s, Currency, reg__. 130 55,1916 . &N 127 127*2 55, 19009. 114
STATE ITIES. is1920. 107 65,1910 . 121
Alabama—Clas ’3to 5,1906... 1053s 106 Bangor M , 121*3 lii¢3 7s, 1895.. 117
Class “ B,” 5s, 109 atw a RR. 6s,'1894 106*3 108 75’ Aqueduct, 1905, 135
Class“ C," 4s, 1906 ath Me.—8s, 1902 103 104 jlew Bedford M ass.— 129
6s, 10-20, 1900 02 Alon 1907 97 100 3*3S5, 1910 - coorersesnnenenrereenin 9
Arkansas—es, funded, 7% 12 Belfast Me.—6s,raiiroad aid, '98..t 103 105  jq Brunswu:k N.J.—7s, water, 1904 120
7S, L. R.&Ft. 8.issue, 10 Boston. Mass.—W ater 6s, 1908. Var 130 135 765, 1906 s 105 110
7s, Memphis & L.R., 1 10 20 W ater 5s, gold, 1908 . .Var 118 120 jlew Orleans La.—Premium 55_ 133*8 133%4
7s;L.R.P.B.&N.O. 1 10 22 W ater 4s. 1917.. 109 112 Cons. 65, 1923, extended........ J&) 11081 119
75,Miss.0. & R.Riv.,1 10 W ater 3%28. 1917. A&O 98*2 100 5s, 1934,
7S, Ark. Central RR., 10 Brooklyn. N.'Y.—Park 7s, 1924.)&J 160 163
7S, Levee of 1871,190 2 J&J 160 163
California—6s, funded debtof 1873* 143 151
Connecticut—New,rg.,3'-ss,1904J&J* J&J 134 137
New, reg. or coup., 3s, 1910......* J&J 106 108
Dakota Ter. 5s. 10-20s of 1887 106 o J&J 100 103
4i«8, 10-20s of 1887.. Buffai«c NV 7a 19 '4-5 J&. T 136 5
Dist. Col.—Cons.3-655,1924, ep.F&A 118*3 119*4 W ater 5s, 1898-9 A&O 104 3iss, 1904.
Cons. 3-65s, 1924, reg 119*4  Water 4s, 1904. .M&S 101 . 3b,1907...
Funding 5s, 1899 LA 100 . i
Perm. imp. 6s, guar., [ . 8s, Watir
Perm.imp. 7s, 1891 .. Cambridge*. »lass.—W ater 6s, 96J&J 114*3 115*3 55, 1916 ....cocce.
Wash.—Fund.loan(Cong.)6s.g.,’92i 108*2 City 65, 1904 ..voivevrerrnnnrions - 124, b glorwich, Ct.—b5s, 1
Fund. Ioan(Leg)Ssg 1902 Vari 120 Watnr 5U»s. 19117 ..Var 93 9 78,190
M arket stock, 7s, 1892, 106 c
W ater stock, 7s, 1901 J&J 85 .. c
do 7s, 1903, ) 1152
Florida—Consol, gold 6s.. 3 &Jt 109 112 fin B X By k -78,1900 122 125"
Georgia—s, gold bonds, 1890. Q—J 105 106 4*38.1900 . .ccooomromorrmenenrn 105*4 106 6s, 1901. 117 120
4*s5,1915 J&J 107 1072  SHiftfl 1909. 100 . 4s,1908. 100 102
Kansas—7s, long... & 110%4 1 -6s. J&J 110 7112
Louisiana—New con. 7s, 1914.-J&J lofi 106 Ty J&J 118
Stamped 4 per CeNtu..oovcomrrvcrenrnnns 91 31 105*3 8s, specialtax. 118
Baby bonds, 3s, 1886 F&A 5218 54 02 128*3
Maine—3s, 1890-1929 A&QO 104 105 104% 6s, new,reg., due 1905.........J&J 136
W ar debts assumed, A& Oi 1021$ 103 105 . I lttsburg Pa.—b5s, 1913. L&D 117
Maryland—6s Hospital, '87-91 J&J 100 103 . 6s, 1912
6s, 1890 —J 100%2 Cincinnati, 0.—7°30s, 1902 .. ..J&J 129% 130%  7's water,
8-655, 1897 J& ) 105%2 110 7s, 1903. 130 4s, 1915 &D 105 107
Massachusetts—5s, goid, 1891.A&0 104*2 105*2 65, 1909. ..Var 122 1%5 I'ortland,Me.—6s, RR.ATd, 1907»! &S 121*3 123
5s, gold, 1894.. .J&J1 110 6s, gold, 1906 M&N 122 4s funded, 1912, .o, &J 101 103
55, gold, 1897... 114 . 103 1074 107+3
Michigan—7s, 189 1043 T
M innesota—Ad). 4*38 1912,10- 30 102 A&O 114 114*3 111*4 1 i *s
M issOUri—6s. 1888.....ccccc. cceres J &J 102 103 6s, 1900.... M&S 115*3 116*31  6s, gold 1900, water loan..J & J+ 120 191
Funding bonds 1894- QSAJ & J 107 5s, 1907 : 9 " 110 = 4xis 1899 J&D  105*3 106*g
Long bonds, '89-90 & J 102*3 4s] 1903.... 97*8 349, gold, 191« .M&S 93*3 “g5
Asylum orUniversit & J 104 .Var. no UZ* . 35
New Hampshire—5s, &J 104%2 105%3  5S..vrciiiiiiserrrnneenseinneisnens 101 101"3  New adjustment, 4s 80 90
W ar loan, 6s, 1892-1894.. 113 " ICovington. Ky.—7-30s, 1890. F&Ai 109*2 111*8 Jichmond, Va.—6s, 1914. J&J 114*3 115
War loan, 6s, 1901-1905........J & J 132 7-30s W ater W orks A&Oi 105%4 106*8 85, 1909. J&J 136 138
New Jersey—6s, 1897-1902_ J&J* 120 130 4s, 1937, new.... J&Ji 100 103 5s, 1920. J&J 106*3
6s, exempt, 1896.............. &I 125 no 4s,1920. . 93 86
New York—65 gold 1891 10s, 1893-96 115 141
6s, gold, 1 W ater, 6s, 1900 103 48, LO12 e F&A UK)
6s, gold, 1893 Detroit. Mich.—7s, 1892-93-94. F&A m 116 ) . 102
No.Carolina—6s, old, 1886-98..J&J 35 40 3%58,191 1 ovvvuveeemmminnninee e D 92 94  Comp’mise4s, 1901 F&A 90
6s N.C.RR., 188 35, J &JU IVO TAL 82 . 1 115*4 118
6s do 7 coupons off__A&O 140 6s, gold 1894 e 10 <*8 110*3
6s, funding act 0f 1866,1900 J&J 10 5s,1912.... 55, 1900........ Var 107  109*3
20 4*38, 1912 . 4s 1905 1101*3 102+*3
8 4s, 1912.. L )& 3%65s, gold, 1907 98*3 " gg*3
6s, special tax, class 1,1898-9A&0 9 12*3 Fitchburg, Mass.—6s.°91,W.L .J&J! 105 105*3  8t.L.Co.—bs, gold, 1905...... 122*8
4s, new, cons., 1910.....cccen.ue. J &J 93% 95 Galveston, Tex.—8s,1893-1909. M&8 101 103 i 96 97
6s,1919... O 119 122 5s, 1920 . eoomrseeemsiserreerseererne oo 92 96 4*28, 1916 105
Penna. —55 new, reg ,’92-1902.F&A 112*4 .T&T no . 111
¢ 4s,reg., 1912.. F&A LOO 121
Rhode Isl d—6s 93- 4,coup..J&J 112 120
South Carollna—ss Non- fund.,1888 4 4*2  Improvement 6s, 1898.......... J&Dt 112 114 126
Brown consols.. . 106 108 M&N PR 116*9
Tennessee—®6s, unfunded 62*3 Houston, Tex.—10S....cccvviciccicnnne 60 110*3 112
Compromise bonds, 3-4-5-6s, 1912 70%2 72 60 102
Settlement, 6s, 1913.. 104 no [o} 122 124
Settlement, 5s, 1913.. 95 6S, 1897 i s J&J 106 7s,1903, water loan............. ARCM 130 133
Settlement, 3s, 1913 707 71 Jersey City—Water 7s, 1902....Var 117 120 oledo, O —7-30s, RR., 1900.M & Nt 116 117
Texas—6s, 1892....... M&S1 108 111 Water 6s, 1907...cccccoovvevincienn . J*J 108 112 8s, 1893-94.. Var.t 113 115
7s,gold, 1892-1910. ..M&Sf 115 Funding 6s. 1909 .F&A 108 112 65, 1899 s Var 112 114
7s, gold, 1904 LJ&IJt 125 5s. 1911 5s.1913. A&O 107 109
Hudson County 5s, 1905.... .M&S 114 116 ) ) Var. 92*3 94
48 Hudson County, 6s, 1905... .. J&J 120 122  Washington, D.C.—See Dist. of Col.
48 Hudson County 7s, 1894*.. .J&D 112 Worcester, Mass.—6s, 1892... A&Ot 107*3 108
37*a 38 Bayonne Citv,*7s, ion .J&J 109 5s5.1905 ..A&O 113 114
70 " Kansas Citv. Mo.—Ba. 189fi - t 119 45, 1905. A&O 101*3 103
6s,deferred bonas. 8 9 7s. 1896 1112 3‘as, 1905.. .J&D 95 95*3
Tax-receivable oouj 323s 32% ...f 102 RAILR' S.
o] from 10-408 22 Lawrence, Mass.—6s, 1894.. A OI 110*3 111*3 (Bonds ofcompanlesconsolldatedW|II
65*2 66 65, 1900 e A&O 118 119 befound under the consol'd name.)
35%a 37 Long Isllland City, N.Y—W ater.7s.... 103*2 155" AIIDa bGt Southern—elstmlc()jrtlg%)%OSJ %:I(.)g 122
Louisville, Ky.—7s, 1903__ .Var 108 ebenture scrip, 6s, go ] 111
CITY SECURITIES. 897 ... Var 103 109 Ala.N.O.T. &c. 1st deb. 6S..........t 50 55
Albany. N.Y.—7s. 1910-16....» 137*2 ‘M&S 105 106 2d debent. 6s, 1907 . 50
115 w&T 97 98 Alb’y & Susq. —1st M., 7s,’8 103*8
102 Lowell, Mass. —Gs 1890 W. L.M&N1 104*4 104* Consol, mort., 7s, 1906 guar ‘A&O 128  130%
Allegheny, Pa.—5s,0p., '87-97..Yar, 100 106 Lynchburg, Va.—1901-1 J& J 110%2 111 Consol, mort.. 6s,1906, guar.A&O 123
4%s, coup., 1885-1901 Var 00 105 8s, 1905 & J 126 128 Allegh. Val—Gen. M.,73-10s..J&J 115 116
4s, coup., EE TR N — 105 Lynn Mass.—W ater loan, 65 ©94)&J) 110%2 111*3  East, extern M., 7s, 1910bA&O
Allegheny Co., 5s,cp., 1913. J&J§ 100 101 W ater loan, 6s, '96 LJ&)D 113*2 114 Income, 7s, end., 1894.. ... A&O 21 23
4s,not loan, 5-10s. 100 101 55,1905 2 113 Atch. Top &S. Fe—lst 7s,’99 J&Jt 120 120i4
4s,riot loan, 10- 205 101 Macon, Ga.—6s 0 112 Land grant, 7s, g., 1902 A&Ot 118 118i*
5s, do 10-20s 101 Manchester, N.H L& 108 109 Sinking fund, 6s, 1911......J&Dt 107 1072
4s, refunded. 5-20s. 102 6s, 190 .J&J 115 118 Guaranteed 7s 1909 .J&J&A&Ot n s 119
4s. 1911 101 102 5s, 1909 (1st mort) A&Ot 100 100M
Memphis, Tean.—Flippin 4-6a .J&J 99% 100*4 5s, plain bonds, 1920.. M&St 89% 907
Tax Dist., 4-tis 99% 100*4 4135 1920...cns LA&Ot 99 99ju
Tax Dist., 6s .. .J&J 103 104 Col. Tr. 5s, 1937 ..F&A 95*%4 952
M |nne|p0||s M inn. -8s, 1892°.J&D 111 113 Florence* EI Dor'do.Ist.7s. A&Ot 112%9 1329
18 120 7s, LOOL. e e J&1 123 125 K.C. Topeka&W Ist M., 7s ,0.J& ) | KPB%
Irt. 111 103 105 income 7S..A&O I{U*3 115
6s, 1905, ... . & 3 109 111 4s, 1015-17 oot v C 95 97*8 N.Mex. &SO Pac.,1st,75,1909A&01t{1194120

'Price nominal;no late transactions, t Purchaser also pays accrued interest,
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.

For Explanations See Notes at Read of First Page of ((notations.

Railroad Bonds.

Atoll. Top. & 8. Fe—(Continued)—
Pueblo & Ark.V ., 1st, 7s,9.,1903.
Sonora, 1st, 7s, 1910 guar.. J&J
WicMta&S W . Ist,7s,g.4ua..1902
Atlanta & Charlotte AirL.—1st,7s
Income, 65s.
Atlantic* Pac.—1'st4s, 1937. J&1J
W. D. Incomes, 1910 J&IJ
Central Division, old 65s..
do incomes,
do

Baltimore & Ohio—New 4s___
5s gold, 1925.
Schuylkill Riv. East Side 5s, 1925
Sterling, 5s, 1927 J&D
Sterling, 6s, 1895..
sterling mort.,6s,g., .

ao 6s,9.,1910. M&N
ParkersburgBr., 6s,1919...A&0

Balt. & Pot’c—1st, 6s,9.,1911.J&J
1st, tunnel, 6s. g.,g' ,1911.A&0

Beech Creek—1st,g’ld, 45,1936,J&J

Bell’'s Gap—Cons, 6s, 1913 J&J

Belvidere Del.—1st, Gs e.,1902.J&I
Cons. 4s, 1927 . F&

Boston &Albany—7s 1892...F&A
6s, 1895 j&j

Bost. Conc.&Mon.—S.F.,65,’89.J&J
Consol, mort., 7s, 1893 A&O
Consol mort., 6s, 1893.. A&O
Bost.H.Tun.&W. deb. 5s, 1913 M&8

Boston &é_owell—7s 92 A

1922.
aoc. Id. gr. 65.1901

A&O
F&A

Boston & Maine—7s,

Bost. & Providence—T7s, 1893.J&]
Bost.& Revere B’h—1st,65,’97.J&J
Bradford Bord. &K .—1st, 6s, 1932
Bradf.Eld.& Cuba—Ist.65,1932J&J
BrooklynEle.—1st, 6s, 1923..A&0
2d mortg, 3-5s, 1915 J&J
Buft. Brad.&P.—Gen.M. 75,°96.J& ]
Bufi.N.Y.&Erie—1st, 7s, 1916.J&D
Buff.Roch. & Pittsb..—Gen.5s, 1937
Buft.& Southwest.—6s, 1908..J.&J
Bur.C.R.&N.—Ist.Ss,new,’OG.J&D
Cons.Ist &col. tr., 55,1934..A&0
lowa C. & W., 1st, 7s, 1909. M&8
C.Rap.LF.& N.,1st,65,1920.A&0
do 1st, 5s, 1921 A&O
Oalifor. Pac.—IstM . 4% s,g..
2d M. 6s, g.,end C. Pac., '91" J&J
8d M (guar C P.), 65 1905.J&J
1905.J&1)
Gal So —Ist 65 (Atch guar) J&1J
Income 6s, m &S
Camden &Atl —1st 7s, 9.,
2d mort., 6s, 1904..
Cons. 6s, 1911
Canada So.—1stM. guar 1908, J&J
2d mort., 5s, 191 M&S
Cape Fear&Yad VaI ,1st, 65 1916
Carolina Cent,—lIst, 65 [s} 0.f&J
2d, inc., 65, 1915
3d, inc., 6s, 1910.
CataW|ssa—M0rt 7 F&X
Cedar F. &Min.—1st, 7s, 1907.J&1
Cedar R. & Mo.—In, 7s,91.
1stmort., 7s, i»i6
2d mort., 7s, 1909, quar. J
Cran. Br. U. Pac., 1st», 6s,’95.M&N
Fund, coupon 7s, 1895 N
Atch.& Pike’sP'k, 1st. 6s,9.M&N
Atch.Col.&Pac.,Ist,65,1905Q. —F
Atch.J.Co.&W. Ist 65 1905
Cent, oi Ga.—1st.'cons., 7s, ’9BJ &

CollatltrustSs 1%37 M&N
Cent. Iowa—New 1st., 7s '99.J&1]
Die. bonds," debt certs.”, 7s,A&O
Eastern D|v 1st, 65, 1912..A&0

Dis. Div., 1st, 6s, 1912
Cons., gold, 6s, 1924. .
Crat. RR. of N J—lst 7s,
Gen. mort
7s,c°nv.
Consol. M., 7s, 1899..
Conv. deben 65 1908.
rnp Co-,55,i92i.j &j
lieh. & Wllkesb ‘Coal,inc.,’88, &R

Consol., J%0|d ,1900, ass’dsI M
Cent. Ohio—1s
Cent. Pac.—1st, 6s gold 1895 J&J_
1st, 6s, goid, 1896.. L&
1st, 6s, gold, 1897.. .
1st, Gs,gold, 1*98.. &1
S.Joaquin, 1stM.,6s,9.1900.A&0
Cal. & Oregon, series B, 6s, 1892
Cal.& Or. C.P.bonds, 6s,9.,’92 J &J
Land grant M., 6s, g., 1890.A&0
Mortgage bonds, 65 1936...A&0
West. Pacif., 1st, 6, g, 99 )&
Csharl’te Col.&A.—Cons.,75,95.J&J
2d mort., 7s, 1910 A&O
Oheraw &Dari.—2d M., 7s.
Ches. & Ohio—Pur. money fd.,1898
Series A, 1908.. A&O
6s,gold, series B ..
Reorg. com, certs.
Extended 4s, 1986....
Reorg. com. certs.
6s, currency, int. def
s, 1911

Cheshire—6s, 1896-98
Chic. &AIton—lstM 7s,
Sterling mort.,
Bds. Kan. C. line ,65,0.,1903.M &N
Miss.Riv.Brid
Louis’a& Mo.

e, 1st.s.f.,65,1912
. 1st, 75,1900F& A

9
6s, g 1903..0&1J |

t ransactions.
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Bid. Ask. Railroad Bonds. Bid. Ask.
Chicago & Alton—(Continued)—
tlg% 119 Louis’a &Mo.R. 2d 7s 1900M&N 116%
103 103% St.L.Jacksv.&C 75,‘94.A&O 113%
TI2% 113 do 1stguar. (564)75,'94A&0 113% 115
120% 121% do 2d M. (360), 7s, '98..J&J 115%
100% 100% do 2d guar.( 188) 7s, ’98 J&J 115
82 83  Chlo. &Atlantlc—lst 65,1820.M&N 75
19% 20% 2d, 6s, 1923......cceeuee. F&A 30 45
95 Chic. B.&Q.—Cons.,7s, 1903..J&J 132% 132%
12 25 Bonds, 55, 1895 ... J&D t102% 102%
32 55.1901........... A&O 1105% 105%
101  101%  5s,debenture, 1913..ccoveneee M&N 105
107% 108% lowa Div. 55,1919. tl08% 109
103 lowa Div., 4s, 1919.. 98%
110 112 4s, Denver Div., 1922 93 94%
109 111 4s, plain bonds, 1921. M&sS T 88 89
116 118 Neb. Ext., 4s, 1927.. 92% 92%
122 124 Bur. & Mo. R., IdM s, th1% 111%
117  123% do Conv. 85,°94 ser.J&J b
123 125 Bur.& Mo.(Neb.),Ist,65,1918.&J t!116 117
124 do Cons, 6s, non-ex. tI04 105
84 85 do 4s, (Neb.), 1910.. 90%
109 S do Neb.RR,lIst,7s,’< tII2% 113
119% do Om.& S.W .,lIst,8s,J&D flI9 121
105 HL Grand Tr., 1st, 8s, '90...A&0 105 105%
UIO 110% DixonPeo.&H., 1st,85,1889.J&J 101 102
th 111% Ott. Osw. & FoxR ., 85,1900.J&J tI126% 126%
100~ 100%  Quincy&Wars'w, 1st, 8s,'90.J&] t105% 106
t107% 109 Atch’n & Neb 1st 7s 1907 M&S 1123 123%
t102% 103  Chic. Burl. & Nor.—5s, 1926 99 99%
98% 99 Debent. 6s, 1896.. 99 99%
£103% 109% Chic. & Can, So.—1st, 20 30
j 0% 110% Chio Kan. & West'n.—15t, 5, 1926 94% 95
j 1108  106%  INCOME BS....miereeeeeeerirereiens 50 50%
98 98% Chic. & East11l—1stmort. 6s, 1907 118% 119
102% 104 Income bonds, 1907
ti12  112%  1st,con., 6s, gold, 1934 &0 114%
113% 11338 Gen. con., 1st, 5s,1937........ M&N 94% 95
Ti13 113% Chic. & Gr. Trunk—l1st mort., 1900 96
U10% 112 Ch.& Ind.CoalR’y,Ist5s, 1936 J&J 97% 98
41 Chic. & Mich. L. 8.1st 85, 1889___
20 30  Chic. Mil. & St. Paul—
105 106% P.du C. Div., 1st, 8s, 1898. F&A 127% 128
85% 90 P.D., 2d M., 7 3-10s, 1898..F&A 118
99 102 1st, $, gold, 75,1902 J&JI O 127%
138 La. C.,1stM., 7s,1893.. J&J 115% Ti¢
106 & M., 1st M., 7s,1897......J&J 118
90 Ia &Dak 1stM 7s 9.J&J 120
102% 103 Hast. & Dak., 1stM.,7s, 1910 J&J 124% 125
71 85 do 55 1910.. J&J 101% 103%
Chic. & Mil., 1st M. ,7s, 1903.J&J 128% 130
Ist mort., consol., 7s, 1905..0&J 127% 128

97% 1stM., I. '&D. Ext., 75, 1908J&J 127 130
100 1st M .,6s, S'thwest Div.1909J&J 114% 115
100 1stM., 5s.LaC. &Dav.1919J&J 105
103 So. Minn. 1st 6s,1910.............. J&J 113 113%

55 Chic. & Pac. Div. 6s, 1910 ...J&J 121  123%
112 L13 do West Div,, 55,1921 J&J 105% 105%
87% 87% Chio. & Mo. Riv. 58. 1926 J&J 100% ...
111 Mineral Pt. Div., 55,1910...J&J 100
Chic. & L. Sup. Div., 5s, 1921J&J 102
Wis.&Minn. Div.,5s, 192L..J&J 103% 104
107% Terminla 5s, 1914.. J&J 102
92% 93%  Dubuque Div., 1st, 6s, J&J 114% 115
97% 97** Wis. Yal. Div., 1st, 6s, 1920.J&J 99% 100%
106 Fargo &South - 6s,ass.1924.0&J 12238
Inc. conv. siu. fund 6s, 1916.J&J 95 97 1
Dak. & Gt. So. 55, 1916 ... J&J 9538 97
121 124  Chicago & Northwestern-
. 75 consol., 7s, 1915 ----r-m———— Q 140
tio L05%  Consol., gold, 7s, cp., 1902..J&D 131%

132%  8inking fund, 6s, 1929__ A&O 120

117 do 5S 1929, &0 107%3 108
104 do  debent., 55,1933 M&N 109%

105 Exten. bds. 4s, 1886-1926...F&A 95%
104 25-yr8. deb. 55, 1909............ M&N 104  104%
102 1U4 Escan.&L.Sup., 1st, 6s,1901.J&J 112
100 . Des M.&Minn’s,lIst,7s,1907.F&A 126
110 ill lowa Mid., 1st M., 8s, 1900. A&0 130%
100% 101 Peninsula, 1st, oonv.,7s,’98.M&S 120
75 Chic. & Mil., 1st M., 7s,’98..J&J 121% 122
10 15 Mil. & Mad., 1st, 6s, 1905..M.&S. LI2
Madison Ext., 1st, 7s, 1911.A&0 1130
Menominee Ext.,Ist,7s,1911J&D 1130
Northwest.Un., Ist,7s, i917.M &S 1130
Winona& St.Pet. —2d7s 1907M&N 128%
103% Oott. C. F. & St. P., 5s, 1909..M&S 107 708
North. Ills., 1st, 5s,1910....M&S 107 108
117% Chic.R.I.& Pac.—6s,1917 coup J&J 132%
Exten. & col. 5s, 1934... .J&J 107% 10/%
107 Chic.&8.W..Ist,7s guar 99 M&N
Chic. & St.Louis—lsth, 1915,M&S
113% 114  Chic. Santa Fe & Cal. —1st, 55— {105 107
103% 101 Chic.St. L. & P.—1st, 55, 1932.A&0 97 98
11538 Chic. & Gt. East., let, 7s, 93-795. 104
11538 Col.& Ind. C.,1stM.,7s,1904.0&J U 2
11538 do 2d M.75,1904. M&N I115
115% f114
11334 114% Cin. & Chic. A. L., 1886-'90 1100
104 Chi. S1.P.& K.C .-Ist, g, 55,1936J&J { 98 100
{107 109 123 123%
lol  102% 122 124
102 North Wise., 1st 6s, 1930....J&J 125
114 115 122% 123%
112 113 Chic. & Tomah.—6S...ccvrunens 1113 117
111 Chic.& W.Ind.—S.fd. 6s, 1919 M&N 113 115
Generalmort., 6s, 1932 ....Q —M 115
110 Chic. & W. Mich. 5s,1921. ..J&D 95 96
Cin. Ham. & Dayt.—Consol.5sA&0 fl03 105
th9 121
{110% 111%
Cin. H. &1., 1st M., 7s, 1903.J&J tI06  106%
67% lin. &Indlanap 1st., 75,792..J&D tl09
2d M ..7s, 1887-92 .. J&J tI06% 107%
IndlanapollsC &L 7so . tllli%

R t107%

105% 95
na’iBl14% 92% 95
1124 126 Cin.Van W. & Mich. -1st,6s,1901
122% 123% do 2d income, 6s, 1930.. 70
107 - H17
120 .. 100

1Purchaser also pays accrued interest. {In London.

613
Railroad Bonds. Bid. Ask.
Cin.Rich. &Chic.—1st, 7s, *95.J&J tl08 112
Cin.Rich. & F. W.—1st,7s,g...J &D t...,.. 115

Cin. Sand’ky & Cl.—6s, 1900. F&A tIOO 100%
Consol, mort., 7s, 1890 t 99% 18%
C9n.&Sp.—7s CCC&I.

1901. A&O 107%
114"

7s,guar., L.S.&M .8., 1901..A&0
Cin.Wash.&B" —Ist%u 4%s-65sM & N 100 198(
2d mort., 55,1931 ... J&J
3d mort., gold 35 4s,1931..F&A 38% 39%
INCOME 5S, 1931 oo 15 17
Smoto&Hock Y 1st, 7s...M &N
Balt. Short L., 1st 7s, 1900..J&)J
Clearf. & Jeff.—1st, 65,1927 -.J&J 111
Clev.Akron &Col —Ist,65,1926J&J |102%
Gen. M., g., 55, 1927 .............. M
Cleve. &Canton—lst 55.1917J&J S 4% 95
Clev. Col. Cin. nd.

1stM.,7s, 1899 ....... M&N 120 122
Consol, mort., 7s, 1914 ...... J&D 128 132%
Cons. S. F., 75,1914 L&)

Gen. con. 6s, 1934... &)

Belief. & Ind. M., 7s,1899...J&]J
Clev. & Pitts.—4th M., 6s,1892.J&J
Consol. 8. F., 7s, 1900..........
Oev.&M. Val.—1st, 7s,9.,’93.F&A
Colorado Mid.—1st, 6s, 1936..J&D
Coeur d’Alene.—1st, 6s, 1916..M&S

107% 1080
1k 0 108%

Columbia & Gr.—1st, 6s,1916.J&J 100%
2d mort., 6S. 1926, A&O 70
Col. & Cin. Mid.—1st, 6s, 1914.J&J ... 94
Columbus Hockmg Valley & T.—
Con. 5s, 1931 ... .M&8 68% 70
Gen. 6s gold, 1904....ccoueuvrunee &D U09 75
Col.&Hock.V.—IstM .,75,’97.A&0
do 2d M., 7s, 1892.J&J 1102 M%
Col. &Toledo—lstmort honds, t|| 115
do 2dmort...,. . tio
109
Col.Spring!.&C.—1st,75,1901.M&S 106 109
Col. & Rome.—1st, 6s, gu.Cent. Ga. 106 107
Col.& West.—1st, 6s,guar.Cent. Ga. . 108 110
... 107%
t10% 111
Massam{)pl old,’89J&J tigg 101
Conn V\t/es —hslt M 1sI 16900,\/J|§:% 26
onnecting ila.)—1st, 6s
Consol.RR.0 st, 5s, 1913 J&J 86 36%
Cor. Cow. &Ant— eb.6s, 98 M&N
Cumb. & Penn.—1st6s,'91  M&s 102% 104

CumberLVal.—1stM. 85 1904 A&O
Dayton &Mich.—Consol. 55 J&J
3d mort., 7s, 1888, now Z2d.A&O
Dayt.& West.—IstM .,6s, 1905 J&J
1stmort., 7s, 1905
Delaware—Mort., 65 .guar.,

t102% 104%
00 101%

:'_%3

[¢]
tl17%
95 J&J 116

Del.& Bound Bh—1st, 75,1905F& A 131
Del.Lack.& W.- Conv.7s.1892 J&D 112
Mort. 7s, 1907 ..cceveennians M&S ifg% 140
Den. &R. G. lst”s ,gold,1900.M &N (]
1stcon. 4s, 1936 evnrrnirriecinns 78% 178%
Denv.& Rlo GW. —1st 6% 1911M&S 64 7151
Denv.S. P &Pac. —1st 7s 1905 M&N 6%
DesM.&Ft.D.—Guar.4s, 1905.)&J 85%-|ﬁ7
istmort., guar., 2%s, 1905 J&J 54
1st mort., guar. 4s, on extension. 85
Det.&B.C. Ist 8s, en M.C.1902M &N
Det. B. C. & A 1st,65,1913. J&J 107% 108
Det.G.Haven&Mil.—Equip.65,1918 i 116 119
Con M., 5%till’84, after 6%.. 1918 119
Det. L. &North. —lst 7s,1907.J&J 118% 119
r. 3%s, S. A. 35

Det. Mack.& M.—Ld.
Dub. & Dak.—1st M., J
Dub.&S. City—lst, 2dD|v 94.]&]
Duluth& IronR.—1st,5s,1937. A&(J)

112
92% 92%
Dmucn S 8h & AtL—55,1937,J& 84 85

Dunk.A.V.&P.—st,7s, 9 1900J&D
E.Tenn, Va&Ga—lst 5,1900J&J 120 125
Divisional, 5s, 1930.......... J&J 110%
Ala. Cent., 1st, 6s, 1918 &)
E. Tenn. V. &Ga.RY — '1956. 101% 102%
East. & W. Ry., Ala. —15t Gs 1926 . .
Eastern, Mass—6 9.,1906. .M&S 1217 i*:.i%
Elizab.Lex.& Big S.—6s, 1902.M&S  99% 100
Elmira&W’mspt—ist 6s,1910.J&J 119%
5s, perpetual ... o A&
Erie & Pittsh.—2d, now 1st 100
Cons, mort,, 7s, 1898 110
Equipment, 7s, 1900.... .. 100 108
Eureka Sfur—lst 65 gold 1933F&A 100
Evans.& d —1st guar.,g.,6s,1924
Ist, con,, 1926, J&J 100
Evans.& T. H Istcon ,65,1921,J&J) 118 120
Mt. Vernon—1st, 6s............ A&O 107 110
Evansv.T.H.&Chi. —lst 6s, .M&N 100
Fitchburg—5s, 1899.. LA&O tlo2 104

5s, 1900-01-02.
6s, 1897

7s,1894....
a

Flint & P. Marq.
Ft. Madison &N. W., 1st7s, g. 11905
Fre Worltzhui& 2 Mo \9:%“1933,1&% s 159
rem’t n 0. s
o  Unstamped.. tU8% 119%
Gal.Har. &SanAnt—lst 6s,9. 1910. 103%
2d mort., 7S, 1905......ccccvnee &D 108%
West. D|v Ist, 5s, 1931 M&N  90%
2d, , 1931..-J&J
Gal. Hous & Hen.—1st,5s...... A&O 70
Georgia—7s, 1883- 90..
6s, 1910.. 111
Georgla Pacmc—lst 6s, 1922.] 108%
szR i ST 7S, g tlf186 8
r.Ra nd.—l1st, S, g,
lstl\ﬂ 7s,1.9., gold, ngt \ A& 1115

EX land grant, 1st7s
Consol. 5s, 1924
Gr.ByW.&St.P—Is

8Ual’

2d, incomes, 1911 34 5
olulf Col. &$S. Fe—lst 75,1909 J&J) 121% 122
2d, 6s, gold, 1923.......c..ccoe.ne. A&O 95
dau. &S .Jo.—Con. 6s,1911.. M&S 118

Harris. P. Mt.J. & L.—1st, 4s..

|| Coupon ofi.

IH13

§ In Amsterdam.



644 THE CHKONI1CLE [Yor. XLVI
GENERAL QUOTATIONS OF STOCKS AND BONDS-Cotinued.
For Explanations See Notes at Head of First Page of Quotations.
Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask.
Hart. & Conn. West.—5s........ 1903 99% Memphis & Charleston—(Contd) - N.Y.Pa.& O.—1st, inc.,acc.7s,1905 {38*2 39*»
Ho’st.E.&W.Tex—1st,75,’98.M&N 60 70 1st consol. 7s, 1915...... 117 do prior lien,inc.ac.,5-65,’95 06 108
idt* cons.. Tenn. lien, 7s, 1915J&.] 120 2d mort. ihc 8%»
H.& Tex.Cen—lstm.r7s,gnar.1891 il7*s 118*2 Gold, 6s, 1924 ... J 105*2  3d mort. inc. 3*4  3%.
West. Div., 1st, 7s, g., 1891..0&J 116*2 Metropn Elev.—lst, 6s, 1908, J&J 114% 115 Leased L. rental trust, per deb. 4s, { 87 89
Waco &N. W, Ist, 75, ¢.,1903.J&J 111*2 2d 65, 1899 e M&N 106 107 West. ext. certifs, 8s, 1876..J&J { 45 50
105 Mexican Cent—lst 7s, 1911..J&J 73 77 do do 7s, guar. Erie { 45 £0
65 68 Scaled 4s, 1911.. &) 66% 67 N.Y. Pbil. & Nor.—1st, 1923 ..J&] 98% 98%
Hunt. & Br. Top—1st, 7s, *90. 104 Bond scrip...... . 70%2 71 Income, 6s, 1933 A&
2d mort., 7s, g., 1895....cccue.. F&A 111 Incomes, 1911. . 20*%4 20% N.Y.Susq. & W —Deb. 6s
101*2 Debenture 10s, 1890-95....A& 0 102% 104 1strefund., 5s, 1937. 9-2»s  92%
Illinois Cent.—1st Chi.&Spr."98 J&J Scrip 10s, 1889 .......... J&J 99% i0O 2d mort., 4%28,1937.. P
104 107 Mexican Nat.—1st, 6s, 1912 ..A&O  39*4 40 Midl’d of N. J. —1st65 1910 A&O 111 114
Gold, 3*2&, 1951.... L1J&D 94 95*2  New 1st mort. 65 N.Y. Wood.& Rock , 2d inc. 1912..
Mich. Cent.—Conso Nofk&W-—Cen’IM.,Gs,lQSl M&N W 118
107 109 Consol. 5s, 1902 —— M&N New River let 6s, 1932 A&O 113%
111 113 Ist M. on Air Line, 8s, 1890.J&J 103*2 104 Inipr. & Exten., 6s. 1934__F&A 105 106
till 113 Air Line, 1st M., 8s, guar...M&N 102 103 Adjustment 7s, 1924.. E . U9
Chic.St.& NO.—1st con. 7s, 1897 115 118 6s, 1909........... Conv. deb., 6s, 1894. 93
120 5s, coup., 193]1....... M&S i 13*4 Norfk&Petersb 2d, -
115 Kalamazo0&S.H.,Ist,8s5,’90.M&N 102 03 So. Side, Va., ext. 5-6-85,'89-1900 10T
118 1192 J.L.&Sag. NorthExt.,SS,’QO.M&N do 2d M ext.5-6s,’89-1900 102 104
112 115 do Cons.IstM .,8s, ’91 M&S 109 LIO do 3d M., 6s, ’96—1900.J&.) 105
1stmort., 5-6,1909,Tr. rec. A&O  81*4 do  6s5,1891.... ... 102 Va.& Tenn., 4tb M.,8s, 1900.J&J 124 126
65 70 Joliet & N.Ind.,Ist, 7s uarM C 115 do extended 55,1900.J&J 103
Income, 1921, Tr. ree....... 17 21 Mich. &Ohlo—lst 65 North Penn.—1st,7s, 1896__ M&N 117
East.Div., 68,1921 .Tr. reo...J&D  81*4 82% Midd. On. & Wat. Gap—lstmort 98 101 Gen. mort., 7s,1903 . J&J 1SO
lud. D. & W.—Gold, 55,1947.. 90 2d mort. Ss.quar. N.Y. S. & W . 75 80 New loan, 6s, reg., 1905......M&
2dm. inc. 5s, 1948 ., ........ 60 Mil.L.Sh.&West.—Ist6s,1921.M&N 118*2 119*4 Northeast;,S.C.—1st M .,8s,'99, M&S 126
11102 Conv. deb. 5s, . 89 2d mort., 8s, 1899...ccouicrrrnen. 123
Ind’polis& St.L.—1st,7s,1919.Yar. (112 Mich. Div., 1st, 6s, 1924.....J&J 114 Northern, Cal.—1st, 6s, 1907, J&J 114
Xndapolis&Yin.—1st, 7s,1908.F&A 115 120 Ashland D|v 1st 65 1925. M&S Northern Cent.—4*8 percent..J&] 107 *»
102% 105 1St, INCOMES i corerees mereirrenens 100 3d mort., 6s,1900... A&O 120~
104*4 105 St.P.E.&Gr. Trk, 1st, %uar., 6s. 98 Con.mort.,65s,g.,coup., 1900.J&J 120
67*2 70*2 Mil. & No.—1st, 6s,1910....J&D 110 12 Mort. bds., 5s, 1926, seriesA J&J 110
(102*2 104 1st, 6s, on extension 1913..J&D 107*2 109*2 do series B 109%
lowa City& West.- Minn’p. & St.L.—1stM., 1927.J&D 103 112 Con. mort, stg. 6s,g.,1904...J&J {109 112
| ’aFalls’& 8. C.—: 8 132 1stM., lowa City& W 1909.J&D 89  94% Northern, N.J.—1st M., 65,’88.J&J U00
2d mort., 75, 1891 oo &J 80 95  North. Pac., P. D’O Div.—6s, M&S.
(114 115 Sou_th_west Ext. ,1st,75,1910.J &D Mo. Div. 65 1919.. . M&N
(119*2 120*2  Pacific Ext., 1st, 6s,1921.. A&O Gen’l 1g., lst 6s, 1921 J&J 118% 118%
Junction (Phil.)—1st,4Lss.1907 J&] Imp. &Equip. 6s, 1922............ J&J - Gen. land gr., Zd 65 1933..A&0 106% 106%
Kanawha & O.—1sto's, 1936..J.&J 65 Minn’p. & Pac., 1st, 5s, 1936..J&J 102 Gen. land gr., 3d, 6s, 1937...J&D 92%
95 97  Minn.S.Ste. M. & Atl.—1st,55,1926 { 91 93 Dividend SCrip Xt s &1
(115 116  Minn. & N. W.—1st, 5s. 1934..J&]) 102 James Riv.Val.—Ist,g.,65,’36J&J 104 108
Pleas. Hill &De Soto, 1st, 75,1907 tI15 118  Miss.& Tenn.—1st M., 8s,series “A” 121 Spokane & Pal.,1st 65,1936.M &N 10i%
Kansas C. Lawr. & So. 1st, 6s. 1909 (112 113 1 8s, series"'B” J&J 111 St.P.&Nor.Pac. gen.6s,1923.F&A 116%
Kan.C.M.&B .- 1st, 55, 1927.H&S  92% 92% Mo.K. & T.—Cons. 7s.. 1904-6.. F&A  98*2 98%  Helena& Red M1i.Ist,65,1937M &S
Kan.G.&Omaha—1st,55,1927 J&J, 81 83 Consolidated 6s. 1920 66a 66 | Dul. &Man., 1st, 6s, 1936....J&J 101
K.C.8t.J0s.& C.B.—M.75,1907. J&J (120 121 Consolidated 5s, 1920.. 58*4 59 Dak. Div., 1st, s.f. 6s,1937.J&D 103
SLC.Spr.&Mem.—1st,65,1923.M&N 111*4 111*2  2d mort., income, 6s, 19" A&O 50 HeI B. Val. &B.,Ist,65,1937M &S
Ken. Cent. Ry.—Gold 4s, 1987.&J 69% 70*2  1st, 6s.g., 1899, (U. P. S.Br.)J&J Drum. & Pet., 1st, 5s, 1937..J&D
Keokuk&DesM.—lIst,5e,guar.A&O 105 106 Han. & C.'Mo., Ist 7s, g.,’90.M&N 107*s  Helena&N’rth.—Ist.55.1937.J&D 93
Knoxv. & Ohio 1st, 6s, 1925...J&J  9b% 97  Mo.Pac.—Istmort.6s,gld,’88, F&A 102*4 102% La. M.&Mo. R . Ist,55,I''37..J&D
Lake E.& West.—1st,g.,5s,1937J&J 108*2  Consol. 6s, 1920 M&N 107 110  North. Pao. Ter. Co.—1st,6s,°33.J&J 101
Lake Shore & Mich. é’o 2d mort., 7s, 18971, .J&J 107 108 Norw’h&Worcr—IstM ., 6s.97.J&J 112 114
111  113*2  Car.B., Ist mort., 6s, g.’93..A&0 Ogdnsb’g&L.Ch.—1stM.6s,97,J&J ilO | 102
120 122 3d mort?a e, 7s '1906....... M&N 117 Sinking fund, 8s,1890........M&S 1103 104*»
Buff. & State L., 7s, 1886__ J&J Verd.V.In ,15t,55,1926M &S Covovvnnee 102 Consol, ,6s,1920.......... 98 98
Det.Mon.& Tol.,1st,75,1906.F&A 128*4 129*' | eroy & C. Val., Is* 55, 1926.1&J Income, 3s & 651920 30 35
Kalamazoo A1.&Gr.R.,Ist,85.J&)J Mobile’& Birm.—1st, 5s, 1937........ {97 99 Ohio &Miss.—Cons.,s.fd.7s,’98 J&J 116% 117%
Kal.& Wh.Pigeon,let,7s,’90. J&J 106*2 Mobile & Ohio.—1st prof, deb 48*2 50 Cons, mort., 7s, 98. J&] 117%
Dividend bonds, 7s, 1899...A&0 121 ig$; 2d pref. debentures... 28 30 2d mort., 7s, 1911.. 118
L &M. S cons. cp Ist 7%2@ J127 3dpref.debentures. 27 Istgen., 5s, 1932, L&
do cons.,reg.,1st,7s, 1900 24% 124% 4th pref. debentures. 25 Istmort. Sprmgf Div.,1905 M&N 107*4 107%.
do cons., cp.,2d,7s, 1903, 125*2 126 New mortgage, 6s, 19 .J&D 115  Ohio River RR.—1st. 55, 1936.J&D 96  98%*»
do cons..rcg.,2d, 75,1903 125% 1*5’2' Collateral trust 6s, 1892 _ J&J 102 Ohio Southern—1st 6s, 1921.. .J&D 105% 106*»
Mahoning Coal RR. 1st, 55 102 104 1stextension 6s, 1927....0... — 2d income, 65, 1921 s 37 38
Lawrence—lstmort., 7s, 1895 F&A 110 St.L.&Cairo—4s, guar., 1931.J&J 7% 0old Colony—6s 1897. F&A HI-1% 112
Lehigh Val.—1st,6s,coup., '98 00 121  Morgn'sLa.&Tex.,Ist,65,1920J&J 108 6s, 1895. 1110 111
2d mort., 7s, 1910 ... 137 140 1stmort., 78, 1918 e, A&O 118 122 114%
Gen. M., s. f., 6s,9.,1923 132 Morris & Essex—1st, 7s, 1914 M&N  140*2 141 428, & 104
L. Miami—Renewal 55,1912 M&N 110*2 2d mort, 7s, 1891.. F&A 109%  Bost.C.&Fitchb. ist,7s,’89-90J&J {101*2 102
L.ROCA&Ft.S.—lIst,l.gr.,7s ’95.J&J 107*4 108 Bonds, 7s, 1900 B.C.F. &N. B 55 1910 ..J&J EUO 113
Long Island—1stM,, 7s,1898.M&N 120*2 122 General mort., 7s, 1901, 126 N. Bedford RR., 7s, 1894 ..J&J UO 113
let consol. 55, 1931.. Q= 114% Consol, mort., 7s, 1915... Omaha &St. L.—1st, 4s, 1937,..0&J  72*4 173
Newtown & F1., 1st, 7s, 1891 Nashua & Lowell—6s, g 100*4 Orange Belt—istmort., 6s, 1907...
3ST.Y.&Man. Beach, Ist7s,’97 &3 58, 1900 . iioriieenriresresssisseeseneens 105 10Qreg.&Cal.—1st5s, 1927......... J&J
N.Y.B.&M.B,Ist con. 5s, 1935 Nashv Ch & St.L.—1st,75,1913J&J 179 Oregon* Transcont.—6s,1922M&N  95% 96
Lon'v.C.& Lex.—15st,7s, 97J&J(ex) 113 113*2  2d mort., 63, 1901 s J&J) 107% 108  Osw.&Rome—IstM ., 7s,1915.M&N (122
2d mort., 75, 1907 oo 117*2 118*2 Nashv.& Decatur—Lst,7s,1900.&J Panama—Sterl’gM ., 7s. g. '97.A&0 {104 106*
Lou’v.Ev.& St.L—Ist.65,1926. A&O 103% 103*4 Natchez Jack. & Col.—1st, 75,1910 Sinking fund sub., 6s, 1910.M&N
2d mort,, 2-6s, 1936.. .A&0O 55*2 56 New’kS’set&S.—1st.7s,g.."89.M&N . ioi 1 Subsidy bonds, Eng issue, 6s.... { 98 101
Louis. & Nash.— N.J. Junction, 1st, 4s, 1986..F&A 103% 101*2j Penn.RK.—Gen. M ,6s,cp. 191000 130 132
Cons. 1st, 75,1898 . 118  118*2 N.J. & N.Y.—1st, 6s, 1910..M&N 95 Cons, mort., 1905 ... Q—M 122
Cecilian Br., 7s, 1907. .M&S 106*4 107 N.J. outhern—lstM new 6s.J&J 100 Collateral trust 4%s, 1913..J&D
Leb.-Knoxv. 6s, 1931 N. O. & Gulf.—1st, 6s, 1926..M&N 99 105 Consol. 55, 1919 ... J&D
Louis. Cin. & Lex., 6s, 1931.M&N 108%2 N O. & Northeast.—Prior 1.65.1915 104*2 Penn. Co., 6s, reg., 1907___0.—J
Mem.& 0.,stl., M. 7S g.,1901J&D 123 125 N.Y. & Can.—£ M .,6s,9.,1904.M &N illd 116 do 15t M. 4%s 1921.J&J 108% 103
M. &Clarksv. stg 65, g 19(12|§&A117 N.Y.C.& Hud.Riv. —Exi’dSs M&N 103*4 104  Penn.& N.Y .Can.-ist. 75, '96.J&D
N. O. & Mobile. 1st6s 1930.J&J 2115 Mort., 7s, coup., 1903. 134*2 135 lstmort., 7s, 1906 ... &D
do '2d, 65,1930....0&1 101 Debenture 5s, 1904 &S . 110  Pensacola & Atlantic —1st m..F&A
Pensacola Div.,1st,65,1920. 102 103 Sterlingmort., 6s, g., 1903...J&J 11i6 128  Peo. Dec. & Ev.—1st, 65, 1920.J&J 109*« 110
St. Louis Div.. 1st, 6s, 1921. 115 N.Y.Chio.& St. L.—New 1st,45,1937 89% 90 i 2d mortgage, 5s, 1927 75
do 2d., 35,,1980.M &S 56 N. Y. Elevated.—1st M.. 1906.J&J 116*4 117 Evansville Div.,1st 65, 1920.M&s 106 107
Nash. & Dec., 1st7s, 1900...J&J 117 N Y &Greenw’d L.—15t M. inc. 65 25 e 1Pe0.& Pekin Un.—15st,65,1921. Q—F 107 110
. .J&D 116 2d mortgage inCOMe....oocoverrrvennrnnn. 5 1 2dmort.4*ss, 1921....ccrneenee — 70
Gen 1lmort,, .J&D 114 114*2 N.Y.&Harlem—7s,coup.,1900.M&N 128*4 129 Perkiomen—Cons.6a,1913,ster mg {95 105
S0.&No.Ala., S.F. 6s, 1910 A&0 106 N.Y. Lack.& W.—1st, 6s, 192 L.J&J 130 131*s| petersburg -Class A, 1926 __ J&J 1t6%
Trust bonds, 65,1922 —M  110*2 110%l 2nd 5s, guar., 1923 ... &A 109 110 Clas3 B, 1926.. A&O 106*«
Ten-forty 6s. 1924.. 105 | N. Lake Erie & W estern— Phila. & Erie—1 75, J&J 102% 103
50-year gold, 5s, 19’ [)o) 1stm ort,7s, 1897, ext....... M&N 118*2 Gen. M.. guar., 6s,g., 1920. .J&J {130 132
Pensa. & Atl.—15t,6s .9 94 96 2d mort. exten., 5s, 1919 ..M &S 115*2 ~_Consol. 55, 1920...cccucrveiiccnenns A&O 111
L’ev.N.A.& Chic.—15t,65,1910. J&J 112 112*2  3d mort. ex. 4*28, 1923........ M&s 107*2 110 | Phila. & Read’g—1st, 6s, 1910.J&J 121
Con. mort. 65, 1916, A&O 90*2 91*2  4th mort., ext., 55, 1920 115 2d, 75,793 . A&O 110
Lo"isv.N.O.&Tex. —Ist,45,1934M &8 87 5th mort., 7s, 1888...... 103%! Debenture 6s, 1893 ... J&J
2d mort., 55, 1«34 . ccccrreen. M&S 40 1stcons. M. 7s,g.,1920.....M&S 134 134% Cousol-M-Js,lQll,reg-&CP-J&D 131*s
Maine Cent.—Mort. 7s, 1898...J&J 1l0 118 New 2d cons. 6s, 1969. 9778 Consol, mort., 6s,1911.......... J&D 120
Exten. bonds, 6s, g., 1900,. 103 110 Collateral Tr. 6s,1922. 104 1U) | Improvementmort,6s, '97.A&0 _ _ 103*»
Cions. 75, 1912 . 130 132 Fund. 5s, 1969 85 89%' Gen’l mort., 6s, 1908.. J TI3" 114
Amdroscog &Ken., 65,1880........ 101  101*4  1stcons, fundcoup.,7s, 1920 M&S 129 132 Geu’l mort., 7s, 1908 .. J&J 116%2 117
Leeds & Farm 'gt’n, 6s, 1896.J&J (109 111 Reorganizat’n 1stlien, 6s, 1908 106 Convertible, 7s, 1893 J&J 65
Portl. & K.,Cons. M., 6s, '95.A&0 (109 111 Coldincome bonds, 6s, 1977 60 Cons. 5s, 1st sefies.. M&N 96 97
Debenture, 6s, 10-20.. F&A 106 107 Long Dock mort., 7s, 1893..J&D 114% 114%  Cons. 5s, 2d series.. -F 72 74%
MamBeach Imp.,lim.,7s, 1909, M&8 86 do_"“con. g., 6s, 1935 .A&O 115*2 116 Scrip for 6 deferred *acoupons {90 100
M arietta Min. —1st 65 '1915.M&N Ty ennnn N.Y. & North.—1Ist g.5s,1927. A&O 100*2 107 Con. adj. scrip......... .
Marg’tteHo.& 0.—M ar.j.O.,Bs, 92 110 111 2d gold 4s, 1927 v &D 50 55 Deferred income 21
65,1908 ... 100 102 N. Y. N.H. & H .Istr.4s,1903.J&D 109 . ... Income mort., cons. 7s, '96, J&D 81 82
68,1923 (extension) .J&D 93 93*2 N.Y.Oat.& W.—1st,g., 6s,1914 M&S 112 Coal& 1., guar.,7s,’92,ex-cp.M&S 75
6s, 1925 (Mary. & West.).. J&D 90 92 N.Y.&.N.Eng. —1stM., 7s,1905J&J 122*2 i**%; Phila. wil, &Balt—Bs 1892..A&0 ioa’ 104
Memphis & Litile Rock—New 4s.. 75 80 J&J 114 114*21  6s, 1900.. A&O r1c9*2 110
Memph & c ari.—1st,7s 1915.J& ) 121 126 . .F&A 103 103%! 5s, 1910. J&D (104 104 %
dmor 7s plxtenrted J&J 121 126 2d 6s (scaled to 35)........... F&A 92%2 93 | Trust certs., 4s, &1 101
‘Pricenominal; no late transactions. (Purchaser also pays accrued interest. {In London. (iCoupon oil', c. In Frankfort.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—continued.

Explanations

For
R ailroad Bonds. Bid. Ask.
Pine Creek- 6s, 1932....cccco.... J&D
Pittsl).C.& St.L.—1st, 7s,1900.F&A 118
Pittsb.Cl1.& Tol.—1st, 6s, 1922. A&0O .
Pittsb.& Con’llsv.—IstM.75,98.J&J 18  118%
Sterling cons. M. 6s,g.,guar.J&J 1130 132
Pittsh.Ft.W. & C.—1st,75,1912 Yar 143%
2d mort., 7s, 1912 L&
3dmort. 7s 1912..
Pittsh. McK.& Y .—1
Pjjttsb, & West.—1st, 4s. 1917.J&J  73%
Fitts. Y. & Asb.- 1st55 1927.M&N
PortI’nd&Ogh’g—Ist6s,g.,1900J&J 105 108
PortRoyal &Aug.—1st, 65, 99.J&J 105
Income mort., 6s, 1899 .......... J&J 35
Ren.&S’toga—1st7s,1921 cou.M&N 139k
Rlch’d& Allegh—1st, 7s, trust rec. 52% 53
Rich’d & Danv.—Con.,65,°90..M&N 101
General mort., 6s, 1915 114% 115
Debenture, 65, 1927.. .
Con. gold, 5s, 1936 A& 83
“Rich.Fred.& Pot.-M .7s, ’81-90J&J
Rich. &Petersb., 6s, 1915 M&N
New mort., 7s, 1915, M&N
Richmond York Riy. & Ches., 8s... 1121s
2d mort., 6S...cccoemnrnnenns M&N 101 105
Rich. & WestPt.Ter., 6s, 1897.F&A 88% 88%
Rooh. &Pitts., 1st, 6s,1921.. .F&A 118
Consol. 1st, 65, 1922 ..o, J&D 116
do income, 1921........
Rome & Carrollt.—1st, 6s.g., 1916 95
Rome & Dee.—1st., 65, 1926...J&D
RomeWatn&O.—S.F.75,1891.J&D 110%
2d mort., 7s,1892.. e d&J 107
Consol., 1stex. 5e, 1922 A&O 104%
Rutland—1st M., 6s, 19027..M&N 108 108%
Equipment, 2d mort., 55 F&A 94 94%
St.Jo. &Gr. IsI'd—I8t,guar.65,1925. 102% 103
2d mort., incomes, 5s, 1925.......... 38 40
St.L.AIt.&T.H.—lstM.,?s, 94 )& 1) 114%
2d mort., pref., 7s,1894__ F&A 109%
2d income, 7s, 1894 101%
Div. bonds, 1894 ... 32 40
Bellev.& 8.111.,1st,S.F.85,’96.A&0 120
Bellev.& Car., 1st 6s, 1923..J&D 112% 114
St. L. Ark. & Tex. 1st 65,1936.M&N 99
2d mort., 6S, 1936 ..cccrrirrnrrn. F&A 39 40
6t. L.& Chic.—1stcou.fs,1927.J&J 90
Sc.L. & Iron Mt.—1st,75,’92..F&A 109%
2d mort., 7s, g., 1897 .c........ M&N 105%
Ark.Br. 1gr M., 7s, g.,’95.J&D 107 108%
Cairo Ark. & T. 151,75,9.,’97.J&DJ 105
Cairo & Ful.,Ist,l.9.,7s,9.,/91.J&J 104 105
Gen.con.ry &1g..5s,1931A&0 85
8t.D.& 8au Fr.—2dcl. A 1906.M&N 116 117
2d M., class B, 1906.. . M& 117
2d M., class C 1906, & 117
South Pacific.—1st M, 1888 .J&J 102% ___
Kan.C. &Sw., 1stesg 1916..J&J 97 102
Pierre C. & 0 .1st, 65 .F&A 105
Equipment 7s. 1895.. B
General mort.. 6s, 1931 . iie%
Oeneral mort., 5s. 1931 .. 104 104%
1st trust, g., 55, 1987 97%
Ft.S.& V.B.Bd.,lIst,6s, 1910. 105
8t.L.K.&S0.W. -1st 65 1916M&S 94
Trust bonds 6%, 1920 ..F&A 111%
St. L. W W., 6 110
St.L.Vand.&T.H.—IstM ,78,797.J&J) 116% 117%
2d mort., 7s, 1898 -M 02
2d,7s guar 98.. 106
St. P. &Duluth—lst 5s, 1931 F&A 105
8t.P.Minn.& Man.—1st7s,1909J&J 112%
2d 6s, 1909 A& 116
Dak. Ext.. 6s.1910 115 115%
st consol. 6s, 1933 . . 117 117%
do reduced to 4%s 1&) 9%
Minn’s U’n, let, 6s, 22 J&J 111
Montana Ext,. 1st, 4s, 1937.J&D  85% 85%
Montana Cent.—1st, 6s,1937J&J 113
San Ant.& A.Pass., Isth 1916.J&J 89 92
do 1st68 1926.J&J 92
Sandusky Mansf.&N 1st, 75,1902
Sav. Fl. & W.—1st, 6s, 1934..A&0
At. & Gulf, con. 7s 97 . J&J 114 115
So. Ga. &Fla. —1st, 7s, 1899.......... 116 117
2d, 72,1899 e 114 115
Seaboard & Roan. —6s, 1916. F&A
5s, coup., 1926..ccvrcicrcn . &J 109% 110%
Soioto Val. —lst 7s, sink’g fd.. J&J
2d mort., 7s smkgfd A&O
Consol. 7s, 10 J 0
Sham. Sun.& Lew —1st, 5s, “12M&N 101
6ham.V.& Potts.—7s, cou. 1901J&)J
ShenandoanYaI.-Ist.7s,1909.J&J
General mort., 6s, 1921 A&O 32 34
Shreve. & Hous.—1st. 6s, 1914 60 65
Sioux C. & Pac., 1st M., 65 J&J 104 106
Sodus Bay&So—lst Ssg 19241&1
So, Carolina—1stM..65,1920..A&0 102 103
2d mort., 6s, 1931 j &j 81
Income 65 1931.. 13 15%
So. Cen. (N. Y) Consol mort., 5s 50 55
South. Kansas—i1st, 5s, 1926. ‘M&S  97% 97%
Texas Djv., 1st, 55 1926...M&8 94 94%
Income, BS... i 93 94
BoPac,Cal. _—Ist,Gs, .,1905-12 A&0 m %
So. Pac.,Ariz.—1st,65,1909-10.J&J 107%
So. Pac., N. M.—1st, 6s, 1911 J&J 107
Staten Isl. Rapid Trans.—1stmort. 110
Steuben. & Ind., 1st6s, 1914. J&J 107
Stock. & Cop.- 1st, 5s. 1905. ..J&J e
Summit Br.—1st, 7s, 1903....J&J
Sonb.Haz.&W-B. —Ist 55,1928M &N 101%
2d mort., 6s, 1938.....cccc...... M&N 97%
6uspB&Er|eJunc—IstM TS 116
Syr.Bing.&N.Y.—consoles,’06 A&01 132%
Tex. Cent.—st,sk. fd ,7s, 1909M &N 45
Istmort., 7s, 1911.....ccconee. M&NI 45
Texas_&Ne_w Orleans—lst 7s.F&A 115 117
Bablne Div., 1st, 6s, 1912..M&S 100
Te -Easl D. IstBs 1905 M &8 109
lstgold 5s, 2C0 JI\;I&E «3
..Mch'

2d gold inc.. 5s, 2000 %é/o*

*Price nominal,
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t Purchaser also pays accrued interest,

See Notes at Head

Railroad Bonds Bid Ask.
Texas & Pac.—(Continued)—
Cons. M.,6s,g.1905.tr.rec. J&MD. 1061

Inc. and land gr., reg., 1915.Jully 4714 47%
Rio Gr. Div., 6s, 1930, Trust rec. 7034 71%
Gen.M.&ter. 6s,1905.tr.rec. A&Q. 61 63
N.O.Pac., 1st, 65 ,gold, 1920.J&J 8U
Tol. A.Ar.&N.M.—Ist,65,1924.M&N  983i 99%
Tol.A.A. &Gr.T., 1st,65,1921...J&IJ 10613 103
Tol. & Ohio Cent.—lst, 5s, u.1938 99 100
Tol.Peoria&W .—lIst,7s,1917,tr.re®. 85 91
Tol. St.L.&K.C.,15t,65,1916..-J&D 90 94
United Co sN.J.—Cons. ,65,794. A&O ........
do gen. 4s, 1923. A ... 104
Sterling mort., 6s, 1894. .M&S MIO 112
do 6s,1901....M&S il21 123

1021.1102%

Cam. & Amb.,mort., Cs, '89.M&N
114%1114%

8
Union Pacmc—lst 6s,9.,1896.J&])
J&J

1st, 6s. 1897.. 114% 115
1st, 6s, 1898 115% 116%
lst, 65, 1899... 116

Land Grant, 7s,1887-9 101

Sink. F., 8s, 1893........ M&8 118% 119%
On. Bridge, sterl. 8s,g., '96.A&0 M20 123
Collateraltrust, 6s, 1908 ...<J&J 104 ... __
Collateral trust, 5s, 1907__ J&D) 94 ......
Kans.Pac., 1st, 6s, 1895 . .F&A\ 110k

do 1stM 6s, 1896
do Deny. D|v 6s..

do 1stcons.M. 6
Oregon Short-L., 6s, 1922

Utah Cen.—1stM., 63 qg., 1890. J&J

Utah So.,gen., 7s, 1909

do ext 1st,75,1909 J&J
Utica &BI’k R.—Mort., 7s, 91.J&1 f1
Valley of Ohio—Con. 6s 1921 M&S ...,
Ver. & Mass.—Guar. 5s, 1903 M&N 102%
Vicksh. & Mer.—1st, 6s, 1921.A& D
2d, 4-6s, 1921 ~M&NT
3d, income, 7s, 1921
Vicksh. Sh. & Pac. -Prior lieD, 6s.
Va.Midland—1st ser.,65,1906. M&S

2d series, 6s, 1911 M&
3d series, 5- Gs 1916 .
4th series, 3-4-5s, 192
5th series, 5s, 1926
Incomes, cumul
Gen. 5s, guar., N+
W ab.St.L &P.—Ist,ex.,7s,’90.F&A
Mort., 7s, 1879-1909,Tr.rec. A&Q

115
109%
106%

1919 M&N 109%
. F& A 1065s
90
9

2d mort., 7s, ext. 1893, ex..M&NL
Equipment 7s, 1883 ...._ M&MN
Gen., 6s, 1920, Tr.recC........ J& D3

Chic. Div., 5s, 1910 Tr.rec..J&J
HavanaDiv., 6s, 1910
Indianap. D|v 6s» 1921
DetroitDiv. 65 1921 Tr.Tec.J&J
Cons. mort 75,1907, cggvert Q—F"

1st, St.L dlv s, 1889.......

Gt. West,, HI. I8t7s 88...... F&Al
do 2d 75,’93...M &NI

Q’ncy &Tol., 1st, 75,°90 ___M&N

111.& 8.1a.,Ist, 6s, 1912... F&A

St.L.K.C.&N. (rest.& R.).7s.M&S |
do Om.Div.,Ist7s,1919.A&0

do Clar. Br., 6s, 1919.. F&A
do No.Mo., 1st, 1895...0&J 115% .........
do St. Cha’s Bridge 6s, 1908 .......... 104
! Wab. Fund, 1907—Var. 7s. F&A R
Warren (N.J.)—2d, 7s, 1900 . A&O 110 ...
West Chester—Cod. 7s, 1891..A&0 %8; 108
107

W. Jersey & At. 1st M.,6sI1910M &S.
West Jersey—ist, 65, 1896 J&J

Istmort., 7s, 1899.......

Consol, mort 6s,1909
West Shore- -Guar. 4s J&
WestVa C.&Pitts.—1st,6s, 1911J&) 104
West’n Ala.—1st M., Ss '88..A&0 1C2

2d mort., 8s, guar., 90......... A&O

W est. Maryl d—3d en.,6s, 1900.J&J
West.N.Y &Penn—1st.55,1937J& J

2d m., 3s g.—5s so. 1927__A&O 40
W arren & Frank., 1st,7s,96 F& A 114% 117
W’nNo. Carollna—lst?s 1890. M&N 105

Consol. 6s, 1911 ..o, j& ] 85
West'nPenn.—1st M., 6s, '93..A&0 109

Pitts. Br., 1st M., 65, *96....... J&J 110 ..
Wheelmg& L. Erie—1st,5s,...1926 99%
W ichita &Western—lst,Gs_J&J 101% LO4
Wilm. Columbia & Augusta, 65s........ 120 L25
Wil.& Weldon—S. F., 7s, g.,’96.J&J 123
W isconsin Cent.—new 1st, 5s 89 90

Incomes, non-cum., 5s
Wis. Valley—1st, 7s, 190
Worcr& Nashua—5s, 93

of First Paste of Quotations.

Railroad Stocks. Bid. Ask.
Brooklyn &M ontauk 85"
do Pr . 100
BuffaloN. Y. & Phila. ass pd 50 | 9 9%
do do Pref...50 ) 7%
Buffalo Rochester & Pittsb
do pref. 100
Burlington C. 50
California Pacific 8
California Southern. 40%
Camden & Atlantic, Pre
Canada Southern. 50%
Canadian Pacific.. 59%
Catawissa.......
do
do p 55%
Cedar Falls & Minnesota 6
Central of Geor 117
Central lowa-, 2 aesesm’tp 4
Central M assachusetts..... 21%
do ref. 41%
Central of New Jersey_ ..... 84
Central Ohio 50
do Pref
Central Pacific 32%
Charlotte Col. g. 29
Chesapeake & Ohio, ¢
do 1st pref......
do 2d pref.. 1
do com. Dréxelrec.. 5 7%
do 1st pf. Drexel ree. 7 8%
do 2d pf. Drexelrec. 5% 8
Cheshire, pref 100 116 118
Chicago & Alton 100 135 138
Chicago & Atlantic Benefl(:lary
Chicago Burlington & North..” 10C 51% 51%
Chicago Burlington & Quincy..100 115 115%
Chicago & Canada Southern
Chicago & East. lllinois.............. 41% 41%
do pref 92% 92%
Chicago & Grand Trunk. 4 7
Chica o & Ind. Coal Rail
do pref 100
Chlcago Milwaukee & St. Paul.100 "72% 72%
do pref., 7.100 114 115
Chicago & North W estern 100 108% 108%
do Pref7..100 142 143
Chicago Rock Island & Pac 100 109% 110
€hic. St. Louis & Pitts 13 14
do p . 35 37
Chic. St. P. Minn. & Om.,com..100 38% 38%
do pref..100 107 111
Chicago* West ...Jbigan.......100  39% 39%
Cin. Hamilton & Dayton 100 74 75
Cin. Indianap. St. Louis & Chic.100 70 78
Cincinnati N. O. & Tex. Pae__ 100 55
Cin. Sandusky & Cleveland....... 50 15 16
do P 5 48 50
Cincinnati & Springfield
Cin. Washington & Balt... 3%
do p 4% 5%,
Cleveland Akron & Col................ 0a..... 33%
Clev. Col. Cin, &Indlanapolls 100 48 49
Cleveland * Can on 7 7%

do
dev. & Plttsburgh guar
Cceurd’Alene..

22T

Columbia* Greenwlle pref....100 10 20
CONCOT i 50 137 137%
Concord & Portsmouth,guar.,7 100 140 150
c 108% 100
C 184% 184%
B 51% 51%
B 70
do 157 158

D 160
Delaware Lack. & W estern...... 50 129% 129%
Denv. & Rio G r 18 y

do ‘do pref.100 49% 50
Denver & Rio Grande Western.100 10% 13
Des Moines & Fort Dodge......... 100 8 9%

do do Pref..100 16 22

Det. Lansmg & Northern, com .100 37 42

do 94 95

Pref.100
..100

Bubuque & Sioux City.
Duluth So. Sh &Atl

do o
do do
East Pennsylvania.
East & West, Alabama.
Easteén (Mass) ............
0

Nash.&Roch..guar 5s.’94.A&0 102% 104 Pref.
RAILROAD STOCKS. Par. Eastern in N. H.. .
Ala, Gt. South.—Lim.,A., 6s,pref.. i 10% 11% Elizabeth Lex. & Blg Sandy 100 10 16
Lim., B, com I 3% 4 Elmira& Wllllamsport [ 0% 44 “rr
Ala. N. O. & Pac., &c., pref t 1 1% Pref., 7. 50 564
do do def... i % % Evansville &Terre Haute. 85 88
Albany & Susqueh., Guar., 7...100 148 .55 Flitchburg. Pref.. 89% 89%
Allegheny Valley ..o 50 ... FImt&PereMarquette . 45 45%
Atchison Topeka & Santa F6..100 87% 87% do do Pref...100 107% 107%
Atlanta & Charlotte Air Line ..100 82% 83 -HFortWorth & DenverC....__ 100 36% 37%
Atlantic & Pacific....covinicnnnn 0 8 8% G
Augusta & Savannah, leased.. 132 33 G 12 15%
Baltimore & Ohi0....ccccovcvviriinine 100 04 G 197 198
do 1stpref., 6 123 8 12
do 2d, pref .16 G) 9% 10
Parkersburg Branch do do Pref....100 14 19
Beech Creek.. 12 18
do pre [ g 17
Bell’s Gap..... 44% do do Pref...50 838 % 39
Belleville & So. 75 120 21
Boston & Albany......... 199  »00 do Leased line,4 p. c.100 97
Bost. Con. & Montreal.Pref., 5.100 103 L03% In 11 12%
Boston Hoosac Tun. & W estern 70
Boston & Lowell.. ...100 K 1
Boston & Maine.. . do 1st pref. 5
Boston & N. Y. Air- Line, pref..100 97 98 do 2d pref.. 3
Boston & Providence.............. 100 234 235 K ott & Gulf 75 79
Boston Revere Beach & Lynn..100 160 .65 do do Pref..100 136% 137%
Brooklyn Elevated., new ....ccccoonveee. 35 40 K 47 48

tIn London yCoupon olJ.

§ Price per share,

eln Frankfort ala Amsterdam.



646

Railroad Stocks.

Kan.C.8p’d& Mem.100
Kan.C.Cl'n & Sp’d.100
Kan. City & Omaha...
Kentucky Central. 100
Keokuk & Des M..100

do pref.. 100

Kingst'n&Pembr’ke50
Lake Erie &W ....100

do Pref.100

L. Sh. & Mich. S0..100
Lehigh Valley.. .50
Little Miami... .50
Little Eock & Ft. Sm.
Little Schuk’l .50
Long Island... .50
La. & Mo. River. .100
Lou.Evans.&St. L.100
do. Pref.100

Louisv. & Nashv..100
Louisv.N.A.&Chic.lOO
Mahoning Coal RR.50

do Pref.50
Maine Central 100

Man. & Law’ce___100
M anhattan, con...100
Marg< H. &'ont.. 100

do Pref..100
Memph.& Chari___25
Mexican Central..100
Mexican Nat., Tr. rec.

Mex. Nat. Constr. Co.
Michigan Cent__ 100
Midland of New Jersey
Mil. Lake 8. & W..100
do pref.100

Mil. & Northern...100
Mine Hill & S.H....50
Minneap. & St. L..100
do Pref...100
Misso’i Kan.& Tex.100
Missouri Pacific... 100
Mobile & Ohio........
Morgan’s La.&Tex.I00
Morris & E’x, gu.,7.50
Nashv.Chat.& 8t. L.25
Nashua &Lowell..100
’fefelehonlngYall’ySO

W est Shore & B .
f.&West,, com. 100
do pref.100
No. Pennsylvania. 50
Northern Central..
North’n N. Hamp. 100
North’n Pac.,com.100
do Pref.100
Norw.& Worcester.100
ﬁd & L. Champ. 108

New Jersey & N.Y .1t 0
do  Pref.100
N. Ne ws &Mlss Val.Co
N.Y.Cent.A H.Riv.100
N.Y.Ch.&St.L.newlOO
do 1st pref.100
do 2dpref 100
N.Y. &Harlem ....50
N.Y.Lack.&West...100
N.Y.L.Erie& West.100
do Pref.100
N.Y.&N.England.100
do Pref.100
N.Y.N H.& Hartf.ICO
New York & Northern
Pref.
N.Y. Ont. &W est.. 100
N.Y.Penn. & Ohio ...
do Pref.
N.Y.Phil. & Norf.100
N.Y.8usq.& West’nlOO
do Pref.100
N. Y
N

o
=

io &Mlss ............. 10
do Pref. 100

*«Ohio Southern .
Old Colony ..100

Oregon Short LinelOO
OregonTrans-ContlOO
Oswego & Syr., gu. 50
Pennsylvania RR. .50
Pensacola & Atlantic
Peoria Dec. & Ev.-I00
Petershurg..... ..100
Phila. & Erie..
Phil. Germ. & Nor..
Phila.& Read.ass.pd.50
Phila. Wilm.& Balt.50
Pitts. Cin. & St. L..50
Pitts. & Con., I’'sed.50
Pitts.Ft.W.<fc C.,guar.7
Pittsb. & Western ..50
do. Pref...50
Fitts.Young.& Asht.50
do Pref. ...50
Port.Saco &Ports,Isd 6
Port Royal & Augusta
Ports.Gt.F.& Con.l0o
Bens. & Saratoga.. 100
Rich. & Alleg., ass. pd.
Rich.F. & P.,com.100
do Guar. 7.100
do do 6.100
Richmond & P’b’g.100
Rich. & West PointlOO
do Pref— 100
Richmond YorkR.&C.
Rome & Decatur
RomeW. & Ogd..
Rutland
do

. 100
.100

Pref.,
St. Jos.& Gd IsI d.100
St.LouisAlt.& T.H.100

do Pref.100
St. L. Ark.& TexaslOO

s Pricenominal;

Bid. Ask.
76 77
30 40
7 10
4%
23
34 34%
14% 14%
45 45%
91% 91%
52% 52%
§167% 170
50
64
*91% 92%
10% 11
22 25
56 56%
36 38
37 40
88
124% 125
212is215
93is 9414
151« 171«
80 90
52 54
14% 15%
714 8
23 25
7914 80
25
55 60
881« 901«
§ 64
7 8%
14 18
13% 14%
76% 77 %
8 10
142 142
75% 761«
190 195
54%
3
10
105 105%
14 15
65 67
29% 30%
220 230
106% 106%
24% 24%
55
41% 41%
125
218 221
16 16%
% 1
% 1
15
8% 9
30 31
21« 314
181«  18%
48 48%
79 80
821« 82%
1391« 140
2414 25
51% 52%
177 179
6 8
20% 21%
; 81 83
11 13
1691« 170
23 25
25% 25%
30
§ 52% 52%
18% 19%
63 65
28%
61% 61%
i 69% 70
153% 155
70
96
122 124
4
116 118
165 170
4 12
120 ISO
153
140
111 112%
23% 23%
65% 66
92 98
90 92
5 5%
34% 35
13 15
36 39
74 80
13 14%
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no late transactions.

THE CHRONICLE
GENERAL QUOTATION'S OP STOCKS AND BONDS—Concluded.

Miscellaneous.

St. Louis & Chic. pref.
st. L.Van. & T.H
3t. Louis & San Fr.100
do Pref... .100
do 1stpref.100
8t. Paul & Duluth.100
do Pref.100
St.P.Minn. &Man.100
Scioto Valley...
Seab’d & Roan
South Carolina___
Southern Pac. Co..100
S'west., Ga.,g’d, 7.100
Syr.Bing. & N.Y .100
SummitBranch,Pa.50
Sunbury & Lewist..50
Terre H. & Ind’nap.50
Texas & Pacific... 100
Tol. Ann Arbor & N.M
Tol. & Ohio Cent’1.100
do Pref.100
U.N.J.RR&C. Co.l0G
Union Pacific.........
Utah Central
Utica &Black
Vt.& Mass.,I’sed,6.100
Vicksb. & M eridian..

do
Vir iniaMidIanpd..loo
Wa ashSt L.&Pac.l00
do Pref.100
Warr’n(N.J.),I’'s’d,7.50
WestJersey .. 50
WestJersey & A tI-.50
Western Maryland. 50
Western N. Y & Penn.
Wheeling & L.Erie 100
Wil. Columbia & A.100
Wilm. & Weldon, 7.100
Wisconsin Central 100
do Pref.100
Wor.Nash.& Roch. 100
CANAL BONDS.
Ches.&Del.-Ist, 65,86
Ches.&0.—6s, '70. Q -J
Del. & H.—7s, "91.J&]
1stext., 1891..M&N
Coup. 7s. 1894 .A&0
1st J?a.D.cp.,78, M &8
Lehigh Nav.- 4%s, '14

RR. 6s, reg., ’97.Q-F
Conv 6s,9.rg.’94M&S
6s,9.,cp.&rg.."97J&D

Cons.M.,19117SJ&D
Penn.—6s, coup., 1910
SchuylkillNav.—

1st M., 6s, 1897.Q-M

2d M.,65,1907.-J&J

Mort. 65 cp.,’95J)&]J

6s,imp.,cp., 'BOM &N

6s, bt&carlglsM&N
8usq.—65,cp.,1918.]&.]

7s.coup., 1902..J&J
CANAL STOCKS.
Chesapeake &Del..50
Del. & Hudson___ 100
Del. Div. leased, 8..50
Lehigh Navigation..50

Moms,guar.,4— 100
do pf.,guar.10..100
Schu Ik|II Nav... 50
do pref.50

nISC LLANEO us

BONDS.
Am . Watrw .Co.,lIst,6s
Canton&BaIt)Gs ,g.,’04
1st, end.,6s
CoICoaI&Iron—lst 6s
Col & Hock. C.&I.,BS
Cov.&Cin.Bge. 55,3-5y
5s, 5 years.......
Ga. Co.,N.C.,5s... 1937
Hend’n Bridge6s, 1931
Or.Imp., 1st, 6s. 1910
Oreg.R.&N.Ist.6s,J&J
Con. 55 1925 J.&D..
Ocean SS.Co.,1stguar
St. L. Bridge & Tun—
1st, 7s, g, 1929.A&0
Tenu.C.&
Bir. Div. 1st,6s, 1917
niSC’LLANEOTS
STOCKS.
Amer. Bank Note Co..
Amer.Cotton Oiltrusts
Aspinwall Land.... 10
BostonLand..........
IBoston W aterPower..
Brookline (Mass.)L’d5
Canton Co. (Balt.).100
Cev. & Cin. Bridge, pf.
East Boston Land. ...
Frenchman’s Bay Ld.
Henderson Bridge Co.
Keeley ................
Manh’tt’n B ch Co0.100
Maverick Land— 10
N.E.Mtg.Secur.(Bost.,
N.Hampshire Land 25
N.Y.& Tex.Ld.,Lim.50
Land scrip ...
Oregon Improvement.
OregonRy.&N.C0.100
Pacific Mail SS. Co.100
Philadel. Co. Nat. Gas
Pullm’nPalace CarlOO
San Diego Laud
St.Louis B’dge,lstpref
2d pref. certificates
St.Louis Tunnel RR.
St. Louis Transfer Co
Union St’k Yds.&Tr.Co
WestEnd Land (Bost,

—T’'nn D.6sl

Bid.

107%
114%
140
109%
10*8%
113
131
76
80
47%
48

49%
188
5 4%

113
105%

100
101

109
102%

102%
103

1136
85%
SO
31%

8%
7%
7%
4%
210
5
9%
10%
2%
35¢

30%
{107

95
24%

Ask.
40
12
29
68

114%
58

103%

101%
10

9

128%
10
49%
95
20%

34
50

54%

125
134
1

1%
14%
26

48%
14

109%

80
200

tPurchaseralso pays accrued interest.

Miscellaneous.

COAL & MININ«
STOCKS, N.Y.
Cameron lron&Coal50
Colorado Coal & 1.100
Col. &Hock.100.C& I.
Consol.Coalof Md.100

Homestake Min’g.100
Marshall Cons. Coal..
Maryland Coal....100

New Central Coal .100
Ontario Sil. Min’g.100
Pennsylvania Coal.50
QU|ck5|IverM|n .100
do pref.100
Tenn.Coal&TronCol00
W hitebr’st FuelCo. 100
Wyoming Val.Coal. 100
EXPRESS ST'CKS
Adams .100
American.. .100
United States........ 100
Wells, Fargo & Co.100
TEL’PH STOCKS

AND BONDS.
American Dist.Tel.100
American Tel. & Cable
Atlantic & Pacific st’k
Bank’s &Merch’ts.100
General mort. cert..
Cent. & So. Am. Cable
Commercial Tel. Co. pf

Franklin.. ....10
Gold & Stock.. ....100
100

I Bonds...
Mexican....
N. Y. Mutual Un. Tel.
Mutual Union 6s....
N’west.. 7s. 1904 .J&J
Postal Telegraph..100
i Bonds, 1st6s ..
Postal T. Cable, new.]
So. Tel,, 1stmort. b’ds!
South’n& Atlantic.25
Western Union___100
7s, 1900, M. & N___
TELEPHONE
STOCKS.
American Bell 100
.100

Amer. Speaking..
Erie
Mexican
New England..
Tropical .10
ELECTRIC
LIGHT STOCKS.
Brash, Balt............ 100
Brash Illuminat’g 100
EdiSON ..o
Edison Illuminating..
United States........cc.....
United States HI. Co..

Am. Loan & Trust.100
Brooklyn Trust . I%(g

Central....oooveen

Farmers’Loan & Tr.25
Knickerbocker__ 100
Long Island. . 100
M ércantile.100
Metropolitan. .100
N. Y. Guar &Ind..100
N.Y.Life & Trust.100
Union .....100
United States__..100
N.Y.& BRKLYN

(See Local Securities in
Chronicle each w'k,
exceptthird ofmonth)

GAS STOCKS.

Balt. Consol. Gas

Balt. Consol. Gas, New
Boston Gaslight...500
East Boston ...c 25
Roxbury.... 100
South Boston. 100
Brookline, M ass...100

Cambridge, Mass.:100
Chelsea, M ass........
Dorchester,Mass..100

Jamaica PI’n,MasslOO
Lawrence, Mass...100
Lowell.. ..100

Lynn, M ass, ..100
Maid. & M eirose...100
Newton & Wat’n ..100
Salem,Mass., ..... 100
Brooklyn L.ol...... 25
Citizens’, Brookl n.20
Metropolnan Bklyn
Nassau, Brooklyn ..25

PeoFIe’s, Brooklyn.10
Wi illiamsb’g, B’klyn 50
Charlest’n,S.C.,Gas.25
Chicago G.& Coke.100
Chicago Gas Trust....
Cincinnati G. & Coke.
Hartford, Ct., G. L..25
Jersee/ C.& Hobok’n20
People’s, Jersey C
Louisville G. L
Memphis Gas.
Central of N. Y .50
Consolidated, NY 100
Equitable, N. Y.
Mutual of N. Y ....
N. Orleans G. L. ..
Portland, Me., G.L.50
St. Louis Gas.........
Laclede, St. Louis.100
San Francisco Gas
Wash’ton City G. L.20

Bid.

118

56%'

39%

t In London.

Ask.

49%

46%
1005

41

120
105
170%
114
111
156
130
200

109%
109

57
39%

[VoL. XLV,

Miscellaneous.

MINING STOCKS«
(N.Y. & SAN. FRAN.)
Alice
Alta Montana
Barcelona
Bassick..
Belle Isle.
Best & Belcher..
Bodie...
Breece..
Brunsw
Bulwer
CaledoniaB. H
Cal’'m’t&Hecla(copp’r)
Consol. California.100
Chrysolite.. .50
Chollar
Consol. Pacific___
Crown Point___

Deadwood..
Dunkin

El Cristo..
Eureka Consol___100
Father De Smet.. 100

Franklin (copper

Gould & Curry S..100
10
100

Green Mountain
Hale & Noreross.
Horn Silver...
Iron Silver.
Lacrosse
Leadville Consol___
Little Chief..
Little Pitts..
Mexican G. & Silv.100
Mono.. ..
Monitor M & M.,
Navalo .. ...
North Belle Isie
Ophir.. e,
Osceola (copper)
Pewab'c (copper)...
Ply mouth Consol-----
Pot05|..( ............... ) .....
uincy (copper
?&app)éhanoe:'lj(
Red Elephant
Robinson Consol..

Bid.

110

Savage
SierraNevada 3-60
Silver CIiff... <07
Silver K ing.
Standard..".. 200
Sutro Tunnel.. 12
Union Consol. 300
Utah ., 1-20
Yellow Jacket.. 5-00
BOSTON M INING
OCKS.~
1%
17
pe 44%
Bransw’k Antlmony 5 4
Calumet & Hecia...25 244
Catalpa Silver.. 110 200.
Central.. 23
Franklin 15%
Huron.. 4%
Minnesota 50c.
National.. 2%
Osceola 22
Pewabic..
72
1%
160
AC
C .
Am. Linen (Fall Riv.) 830
Amor CH ) 100 105%
Amos eag (N:H.) 1000 1905
Androscog’n (Me.). 117%
Appleton (Mass.) 1000 695
Atlantic (Masng .100 109
Barnabé/ (FallRiv.)
Barnard Mfg. (F.R. ).
Bates (M€.).., 100 113%
BoottCot. Mass)lOOO 1310
Border City Mfg. 133
Boston Co.(Mass. 100 1000
Boston Belting-----100 160
Bost. Duck (Mass.)700 875
Chaoe (Fall Riv.) .100 100
Chicopee (Mass.) ..100 107
Cocheco (N.H.)....500 400
Collins Co. (Conn.)..10 7%
Continental (Me.). 100 36
Cres’t Mills (F. R.) 100
Crystal Spr. B1.(F.R.).
Davol Mills (F. R.) 100
Dougl’sAxe (Mass)lOO 69
Dwight (Mass.). ..500 700
Everett (Mass.)..-100 59%
F.R. Machine Co0..100
Flint Mills (F R.) 100 103
Franklin (I F) 90
Glbe Y. Mnlls( R)100 114
88%
790
84
220
10U0
460
575
95
1490
685
> 143
1600
65
) 144

§ Quotation per share.

Ask.

92
°13
u60
4*50

*35
20

20£

37
=20

*15
*33

25

9-75

80
4-50

-11
500
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The Investors’ Supplement, a pamphlet of 132 pages
contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other
Companies. It ispublished on the last Saturday of every
other month—viz., Januar¥, March, May, July, Septem-
ber and November, and isfurnished without extra charge
toall regular subscribers of the Chronicle. EXxtra copies
are sold to subscribers of the Chronicle at 50 cents each,
and, to others at $1per copy.

RAILROAD EARNINGS.

Latest Earnings Reported. Jan. 1to Latest Date.

THE CHRONICLE

Latest Earnings Reported.

Roads.
Weekor Ho

L. Rock AMem. Istwk May
Long Island........ April
Lou. A Mo. Riv.. January..
Louis.Ev. ASt.L.'4th wkApr
Louisv. ANashv.;Istwk May
Lou.N.A. A Chic, Istwk May
Louisv.N.O. AT.Ydwk May
Lykens Valley.. jMarch

ar. Col. ANoO.. March
Memphis AChas. jIstwk May
‘Mexican Cent 2d wk May
*Mex. N. (allIns) April
‘MexicanRailwy Wk.Apr.21
Mil.L.Sh.AWest. 2d wk May
Milwaukee ANo. 2d wk May
Minneap.A St.L. April
Mobile A Ohio .. April

Nash. Ch. ASt.L.
Natchez Jac.AC.
New Brunswick.

April.....
April.
March

. April.,
. March
. March

2dwk May

ROADS.
Weekor Mo  1888. 1887. 1888. 1887.
$ $

Allegheny V al.. March... 159,830 173,500 471,335 455,250
Atch. T. &S. Fe. March.... 1,233,238 1,762,628 3,373,841 4 311,683
Atlanta & Char. March. 111,342 111,971 60,762  '340,287
Atlanta AW. Pt.. March....... 32,393 28,702 116,966 164,770
Atlantic & Pac.. Istwk May 55,943 58,557 919,370 971J,207

. &O.Eagtfrihes ~ 1,182,461 1,215,221

W estern Lines, April .. 371,229 363,952

Total . _April..1... 1,553,690 1,579.173

Balt. A Potomac March 120,720 120,555 357,167 338,210
Beeoh Creek — February.. 90,055 56,993 167,988 103,887
Buff.Roch.A Pitt 1stwkMay 37,366 42,11 626,551 642,662
Bur.C.Rap.& No. Istwk May 44,338 49,943 876,370 988,180
Cairo V. & Chic. 2d wk May 12,545 12,499 245,513 247,926
Cal. Southern... Istwk May 38,450 28,675 658,973 545,217
ICamden & Atl’c March. . 33,432 34,805 99,707 90,452
Canadian Pacific 2dwkMay 222,000 211,000 4,078,722 3138793
Cp.F’r AYad.Val A pril 22,104 18,929 105,034 86,
Carolina Cent... March..... - 51,787 47,636 150,031 140,51
Cen.RR.ABg.Co. March.. 552,090 509,235 1,841,993 1,586,586
Centrallowa___ April. 101,828 9,824 432,366 429,904
Central of N.J.. March...... 906,193 995,385 2,723,975 2 386,494
Central Pacific. February. 1,091,243 717,233 2,185,294 1,519,403
Central of S. C. March___ 9,51 7.839 31,650 24,147
Charlest’n &Sav March___ 60,417 48,599 169,098 149,375
Cheshire.............. February 39,261 38,028 79,867 82,956
Cheraw A Dari. March 6,954 7,141 24,490 23,740
Ches. 0. &S.W.. April... . 138,578 127,364 615,729 549,969

Eliz.Lex.AB.S, February. 74,499 68,420 162,299 145,071
Ches. ALenoir.. March___ 7,368 5,653 23,232 17,766
Chic. &Atlantic, 2d wk May 45,852 32,733 762,576 758,923
Chic.Burl. ANo. March 73,323 282,398 347,282 621,503
Chic. Burl. & Q.. March 1,211,188 2,952,682 4,569,' 01 6,785,302
Chic. A East. 111 Istw k May 38,599 35.080 670,736 655,036
Chic. &Ind. Coal 2d wk May 10,900 5,970 185,670 132,628
Chic. Mil. &St.P. 2d wk May 367,500 404,471 7,551,5.00 8,015.343
Chic. AN’thw’n. March___~ 1,897,532 2,334,783 5,145,314 5692.136
Chic. A Oh. Riv. April___ ,294 4,503 14,504 22,109
Chic.St.P. &K.C. April...... 172,711 86,385 596,901 350,377
Chic. St.P.M.&0. March__ 500,341 579,735 1,264,156 1,320,227
Chic. & W. Mich. Istw k May 27,913 26.049 450,123 52,17 *
Cin.Ind.St.L.AC. March.. 212,984 234,712 620,190 647.551
Cin.Jaek. &Mac. 1stwk May 17 ,93 153,062 136,2:i"
Cin.N.O. &T.P. Istwk May 63,792 52,626 1,183,960 1,089,449

Ala. Gt. South Istwk May 2"-,068 23,424 534,253 05,886

N.Orl. & N. E Istwk May 12,459 8,823 297,320 232,736

Vicksb. & Mer. Istw k May 6,696 8.839 168,958 181,307

Vicks. Sh. & P. Istwk May 5,917 6,482 177.326 181,219

Erlanger Syst Istwk May 113,932 100,194 2,361,816 2,190,596
Cin.Rich. AFt.W. Istwk May 7,70 ,764 140,205 134,537
Cin. Sel. & Mob.. March 7,496 7,830 27,584 25,988
Cin. & Spring’d. April . 88,058 90,613 358,581 344,488
Oin.Wash.ABalt. Istw k May 38,780 33,956 702,257 713,856
Clev.Akron ACol 4th wkApr 13,236 13,767 186,908 169,895
Clev. & Canton March....... 30,955 28,104 83,858 78,120
Clev.Col.C.AInd Anpril...

Whole system. April. - 540,285 551,824 2,261,062 2,297,491
Clev. A Marietta 1stwkMay 4,072 5,229 92,565 108,379
Coeurd’Alene March..,.] 31,101
Color.Midland.. Istwk May 29,265 398,412
Col. & Cin. Mid Istwk May 5,249 4,620 99,159 103,560
Col.Hoek.V. AT 2dwk May 73,274 59,750 926,174 1,000,218
C. AHock.C.A. I,March. 118,442 349,846
Denv. & Rio Gr 2dwk May 145,000, 137,000 2,495.684 2,537,055
Denv. & R.G.W. Istwk May 17,300 13,800 397,837 316,241
Den. Tex.AGulf, March___~ 21,230 14,873 65,787 43.835
Det.BayQ.&Alp. Istw k May 9,507 8,497 148,795 131,732
Det.Lans’g& No. 2d wk May 17,003 22,028 327,561 384,368
Duluth S.S.&Ati. 1stwkMay 20,121 29,772 322,077 241,269
E.Tenn.Va.AG_a, Istw k May 92,952 81,105 1,878,468 1,677,023
Evans.&Ind’plis Istwk May 4,553 4,624 74,113 77,035
Evansv. & T. H. Istwk May 14,503 17,456 278,622 268,695
Flint & P. Marq Istwk May 50,036 51,737 869,025 864,236
Fla.R.ANav.Co Istwk May 23,422 21,559 390,926 387,495
tFt.W.A Den.Cty April . 67,570 55564 259,880 192,197
Georgia Pacific. Istwk May 22,081 18,980 428,411 365,440
Gr.Rap. Alnd... Istwk May 40,295 38,720 730,322 733,473

Otherlines__ Istwk May 3,377 3,047 67,024 45,784
Grand Trunk..” Wk.May5. 328,129 356,251 5,395,612 5,975,351
Hous.&Tex.Cen. Istw k May 34,995 33,076 715,318 761,607
Humest’n &Shen April 9,500 0,494 45,661 47,131
1ll.Cen. (111.&S0O) Apri , X !

CedarF. AMm. April 73 6,03

RuRARaat A '

a. Falls .C. Apri , , 243,142 196,688
Ind. Bloom. &W. 4th wk Jan 52,042 58,962 187,365 202,600
Ind. Dec. & Spr. March........ 25,424 38,665 77,627 109,137
Ind. & St. Louis Istwk May 33,954 35,361 664,959 684,544
Jack. T. & K. W. February. 57,947 53,912 107,196 111,488
KanawhaA Ohio 1st wkMay 3,418 3,216 84,770 41,769
K.C.Ft.S. AGulf. 4th wkApr 54,327 58,810 789,522 861,614
Kan. C.Sp. AM. 4th wkApr 41,402 42,369 543,371 641,037
Kan.C.Cl. ASp. tth wkApr 4,904 5,854 79,870 85,533
Kentucky Cent. April.. 68,737 77,399 289,124 286,049
Kgoku[( A West. Istwk May 5,046 5,678 107,177 104,553
Kingst’n A Pern. 1stwkMay' 4,001 3,270 55,332 41.781
Knoxv. AOhio. March..... 38,823 35,502 123,677 110,453
Lake E. AWest Istwk May 32,032 31,314 625,396 651,275
LehighAHud... April 9,924 20,269 67,650 81,987
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eastm (S.C.)
rthern Cent’l.
Northern Pacific
Ohio AMiss___
Ohio River.....
Ohio Southern.
Omaha A St. L..
Oregon Imp. Co
Oreg.R. AN. Co
Pennsylvania...
PeoriaDec.AEv.
Phila. AErie___
Phila. A Read’g.
CoalAlron Co.
Tot.bothCo’s..
Pitts. AWest'm .
P’rtRoyal AAug.
Pt. R’al AW .Car.
Rich, AAllegh’y.
RAW .P.Ter.Co-
Rich. A Danv.
Va. Mid. Div..
C.C. AA.Div.
Col. A Gr.Div.
West.N. C.Div
W.O. A W.Div.
Ash. ASp.Div.
Totalall....
RomeW. AOg..
HSt.L.AIt. AT.H.
Branches
St.L.Ark.ATex.
St.L. ASanFran.

z2Z2z2z2zz2zzz2z2

tI.AW... 2d wk May

March.
March,
Istw k May
March
March
2d wk May
Istw k May
Istw k May
April
March........
February..
March........

Istw k May
Istw k May
Istw k May
Istw k May
Istw k May
Istw k May
Istw k May
twk May
March.
twk May
Istw k May
Istw k May
2d wk May

St.Paul ADuluth
St.P.Min. AMan.
S.Ant.AAr.Pass.
SciotoValley_
Seab’rd A Roan.
ShenandoahVal.
South Carolina..
So. Pacific Co.—
Gal.Har.AS.A.
Louis’a W est..
Morgan’s LAT.
N.Y.T. AMex.
Tex. AN. Orl..
Atlan’csystem
Pacific system
Totalofall..
Spar. Un. A Col.
Staten IsJRap.Tr
SummitBranch
Texas A Pacific.
Tol.A.A.AN.M’h
Tol. AOhio Cent.
Tol. P. AW est..
Union Pacific...
Valley of Ohio..
Wab. W estern...
Wab., E. of Miss
Western of Ala.. M arch___
WestN.Y.APa. 2dwkMay
iWestJersey__ jMarch........
Wheeling AL E. 2dwk May
WiL Col. A Aug March__
aWisconsin Cen J2d wk May

2dwk May
April.....
Istw k May
February..

M areh...
2d wk May
February."”.

i And branches.

Il Including Indianapolis A St. Louis.

a All lines included.

1888.

10.543

48,791
93,150

75,857:

67,513

-

647

Jan. 1 to Latest Daté,

1887. 1888.
11,249 261,073
231,206 769,942
40,982 36,704
19,810 295,850
280,430 5,306,784
35,915 662,52
27,442 875,959
51,473 277,722
4,267 1,8
27,975 577,642
90,038 2,197,503
155,126 738,454
74,468 1,252,939
65,384 735,028
18,703 346,592
133,067 414,645
154,407 785,422
222,720 1,009,037
10,536 51,589
67,588 175,603
2,901,740 10,901,573
2,121,305 6,068,882
430,097 1,156,932
10,26
28,569 524,746
45,869 126,341
112,538 342,545
763,679 1,626,10
55,594 194,577
514,022 1,333,273
214,740 4,887,669
67,006 1,231,552
7.399 121,160
45,090 198,100
95,17
232,590 727,624
457,103 1,276,578
4,410,433 13,099,995
13,17
326,297 7*72,842
1,759,584 3,615,905
1,283,579 1,694,915
3,043,163 5,310,821
34,281 602.766
43,508 114,877
30,904 104,179
46,663 128,726
74,625 1,694,213
31,650 571.532
12,275 333,438
8,300 233,637
14,775 224,054
2.400 34,950
1,200 36,374
145,225 3,024,735
254,121 688,166
35,361 664,959
14,352 307,538
39,272 854,815
101,251 1,829,555
32,190 398,836
686,658 2,584,524
295,789
54,767 106,182
51,856 170,345

2,270,408 7,700,927
3,035,814 10,602,446
5,445 ,551
52,450 181.332
87,900 376,606
75,254 2,166,425
9,596 215,129
19,502 415,760
14,028 290,121
2,571,365 6,158,878
52,156 201,373
96,000 1,837,167
438,436 884,654
37,026 136,109
481400 985,006
100,687 272,642
13,209 321,234
65,617 236,715
55,693 1,212,257j

*Mexican currency.

1887.-

281,292'

10,991,091
5,933,030
1,152,401

464,721

,978
195,950

495,941
972,202
12,250,992

843,849
4,848,661
3,439,350
8,288,011

1,458,467
501,853

'427°929
2,260,521

110,991
142,758
250,789
326,799

698,240
181,365
997,954

31,879

t Construction earnings in April $731, against $13,361 last year.

. Gross Earnings to Latest Dates.—The latest railroad earn-
ings and the totals from Jan, 1to latest date are given below
for all the railroad companies whose reports can be obtained.
The final statement for_the first week of May bears out the
favorable anticipations raised by the %rellmma exhibit given
The increase is$324,770, or 9

last Saturday. per cent on 77
roads.
1st week of May. 1888. 1887. Increase. Decrease.
$ $ $
Prev’lyreport’d §28 roads) 2,420,857 2,186,222 284,696 50,061
Atlantic A Pacific............. 55,943 58,557 2,614
Burl. Cedar R. ANorth... 44,338 49,943 5,605
Cairo Vincennes A Chic.. 12,740 13,375 635
Chicago A East. Ills.......... 38.599 35,080 3,519
Chic. A West Michigan... 27,913 16,049 1,864
‘Cincinnati Jack. A Mack. 8,178 7,931 247
Cin. N. O. ATexas Pac... 63,792 52,626 11,166
Alabama Gt. Southern 25,068 23,424 1,644
New Orleans AN. E ... 12,459 -,873 3,636
Vicksburg A Meridian.. 6,696 8,839 2,143
Vicksburg Shrev. A Pac. 5,917 6,482 565
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1st week of May.. 1888. 1887. Increase. Decrease,
$
'7,701 6,7641 937
38,780 33,956 4,824
4,072 5,229 1,157
R 5,249 4,620 629
Denver &R. GrandeWest. 17.300 13,800 3,500
Det. Bay City & Alpena.. 9,507 8,497 1,010
Duluth S. 8. & Atlantic... 20,121 29,772 9,651
EastTenn. Ya. & Ga........ 92,952 81,105 11,847
Evansville & Indianap. 4,553 4,624 _ 71
Evansville & T. H .o 14,503 17,456 2,9 >3
Flint &Pere Marquette.. 50,036 51,737 1,701
Florida Ry. & Nav.. 23,422 21,559 1,863
Georgia Pacific....... 22,081 18.980 3,101
Grand Rapids & Ind.. 40,295 38,720 1,575
Otherlines........ 3,377 3.047 330
Houston & Texas Ce 34,995 33,076 1,919
Kanawha & Ohio.... 3,418 3,216 202
Keokuk &W estern 5,046 5,678 632
Lake Erie & W estern___ 32,032 31,314 718
Kittle Rock &Memphis... 10,54 11,249 706
Louisville & Nashville 291,930 280,430 11,500
Louisville N. Alb. & Chic. 37,943 35,915 2,028
Memphis & Charleston... 30,023 27,975 2 048
Mexican Central,... 86,622 83,312 3,310
Ohio & Mississippi. 72,606 67,006 5,600
Ohio River...... 10,040 ,39 2,641
Pittsburg & Western. 32,459 34,281 1,822
Richmond & Danville___ 93,150 74,625 18,525
, Virginia Mid. Div......... 37,000 31,650 5,35C
Char. C. & A. Div 16,350 12,275 4,075
Col. & Gr. Div...... 12,101 8,300 3.80C
West North Car. Div.... 16.675 14,775 1,90C
Wash. O. &W.Div...... 2,700 2,400 30C
r Ash. & Spar. Div...... . 2,300 1,200 1,100
*St.L. Alt.&T. H.,M. Lines 33,954 35,361 1,407
8t. L. Alt.& T.H..branches 13,380 14,352 972
St. Louis Ark. & Texas... 44,067 39,272 4,795
Tol. Peoria & Western... 15,294 14,028 1,266
4,011,076 3,686,306 407,465 82,695
Net increase (9*59 p.c.) 324,770

*Including Ind. & St. Louis.
For the second week of May 25 roads have thus far re-
ported, showing an increase of 9772 per cent.

2d week of May. 1888. 1887. Increase. Decrease.
$ $ $
Cairo Yin. & Chic.....___ 12,545 12,499 46
Canadian Pacific.... 222,000 211,000 11,000
Chicago & Atlantic-- 47,852 32,733 13,119
Chicago & Ind. Coal. . 10,900 5,970 4,930
Chicago MU. & St. Paul... 367,500 404.471 *36,971
CoL H. Val. & Toledo .... 274 59,750 13,524
Denver & Rio Grande__ 145,000 137,000 8,000
Detroit Lans. & North— 17,003 22,028 5,025
LouisviUe N. O. & Texas. 36,629 27,441 9,188
Mexican Central............ 08,803 90,038 18,765
MUwaukee L. Sh. & West. 52,184 65,384 13,200
Milwaukee & Northern... 18,540 18,703 163
New York & Northern___ 10,891 10,267 624
New York Ont. & W est... 31,245 28,569 2,676
Northern Pacific.... 318,181 214,740 103,441
Pittsburg & Weste 37,565 34,281 3,284
St. Louis & San Fran 90,000 101,251 11,251
St.Paul &Duluth.. 27,696 32,190 4,494
Texas & Pacific . 102,997 75,254 27,743
Toledo A. A. & No. Mich.. 12,730 9,596 3,134
.Toledo & Ohio Central__ 19,448 19,502 54
W abash Westem 105.000 96,000 9.000
Western N. Y. &Penn..., 53,700 48,400 5,300
Wheeling & Lake Erie.... 16,211 13,209 3,002
W isconsin Central............ 67,513 55,693 11,820
2,003,407 1,825,969 248,596 71,158
Netincrease (9'72p. c)... 177,438

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-

ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year.

MONTH AND CALENDAR TEAR. X
————————— April—9 r-Jan. 1to April 30.—

1888 m1887. 1888. 1887.
Roads. $ $ $ $

'C. Fear& Yad. Val...Gross. 22,104 18,929 105,034 86,617
Net... 8,879 8,192 51,643 42,050
Nash. Chat. & St.L...Gross. 232,263 222,720 1,009,037 960,008
Net... 87,988 92,585 406,162 408,083

R.& W.P. Ter.R. &W.Co-
Richmond &Danv..Gross. 349,583 314,964 1,601,063 1,383,842
Net... 139,348 128,094 774,568 685,064
Virginia Mid. Div...Gross. 144,983 121,438 534,532 470,203
. Net... 61,113 49.016 203,642 167,947
Char.Col &Aug.Div.Gross. 57,470 54,089 317,088 278,660
Net... 13,654 16,949 140,548 135,473
Col. &Greenv. Div..Gross. 35,«84 30,649 221,537 192,053
« Net... 4,116 def.9,317 92,395 61,002
W estern N. Car. Div.Gross. 46,961 56,807 207,379 211,776
Net... 8,401 9.458 30,621 42.439
Rtaten IslandR. T.Co Gross. 53,994 52,450 181,332 178,015
Net... 8,842 5,641 5,333 def. 2,721
————————— ch.----—--> r-Jan. 1 to Mar. 31.—
1888 1887. 1888. 1887.

Roads. £ £ £

Grand Trunk of Can.Gross. 284,151 338,265 778,422 865,374
Net... 71,282 109,475 151,986 215,608
Chic. &Grand Tr... Gross. 56,977 67,553 158,466 162,601
Net... 14,468 20,939 35,449 38,136
Det. Gr. H. & Mil...Gross. 17,065 22,446 48,838 56,080
Net .. 3,164 4,874 6,815 8,753
Mexican Central........ Gross. 550,286 399,974 1,544,492 1,208,557
Net... 225,C08 185,010 721,623 587,560
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e March.---—----,, . —Jan. 1to Mar. 31.--»
X 1888. 1887. 1888. 1887.
"Roci&s $ $ 7\

MexicanNational...Gross. 209,667 160,163 °'576,521 437,759
N et..-def. 25,905 39,180def. 46,445 74,321

Oregon Imp. Co...... Net 66,652 73,707 171.338 134,624
Rome Wat. &0gd....Gross. 251,661 254,121 688.166 640,337
Net... 104,733103,349 247,909 237,618

Southern Pacific Co .-
........ Gross. 2,827,054 2,270,408 7,700,927 5,602,092
Net... 1,010,017 953,659 2,589,915 2,101,131
.Gross. 3,892,890 3,035,814 10,602,446 7,778,515
Net... 1,348,978 995,016 3,433,622 2,382,452
MONTH AND FISCAL YEAR.
————————— pril.-———-, tJuly 1toApril 30.-*
1887. 1887-8. 1886-7.

Road. $
Nash. Chat. & St. L..Gross. 232,263 222,720 2,610,675 2,279,977
Net... 87,988 92,585 1,125,353 961,697
, r-Oct. 1toApril 30.—*
1887-3. 1886-7.
Roads. $

$
Baltimore & Ohio—
Lines East O. Riv..Gross. 1,182,4611,215,221 8,671,927 8,924,192
Net... 309,911 303,713 2,617,486 2,996,630

Pacific System

Total of all..

Lines West O. Riv.Gross. 371,229 363,952 2,803,299 2,678,185
Net... 41,584 42,629 409,109 419,157
Whole System.......... Gross. 1,553,690 1,579,173 11,475,226 11,602,327
Net... 351,495 346,342 3,026,592 3,415,787
Rich. & W.P. T.R. &W. Co.-
Rich. &DanvUle....Gross. 349,583 314,964 3,009,492 2,608,098
Net... 139,348 128,094 1,511,925 1,285,766
Ya. Midland Div....Gross. 144,983 121,438 996,514 899,855
Net... 61,113 49,016 416,436 333,798
Char. C.& Aug. Div.Gross. 57,470 54,089 605,826 523,097
Net... 13,654 16,949 302,781 261,480
Col. &Greenv. Div.Gross. 35,884 30,649 421,356 388,406
Net... 4,116 def.9,317 179,759 153,893
Western N. C. Div..Gross. 46,961 56,807 372,760 354,975
Net... 8,401 9,458 57,433 61,047
| March.---—---- <-0ct. 1 to Mch. 31.--*
1888 1887. 1887-8. 1886-7.
Road. $ $ $
Rome Wat. &0Ogd....Gross. 251,661 254,121 1,547,560 1,422,580
Net... 104,733 103,349 651,038 621,724
ANNUAL~REPORTS.

Southern Pacific Company.
(For the year ending December 31,1887J

The annual report of this great corporation, controlling over
5,575 miles of railroad, has just been published for the year
1887. The comdpan?/ sho_uld not be contused with the Southern
Pacific Railroads of California, Arizona and New Mexico, all
of which are embraced among its leased lines; but the parent
corporation, the Southern Pacific Company, controls the whole
system from Oregon to the Mississippi River at New Orleans,
including the Central Pacific and its branches. The status of
the several corporations financially, together with a map of the
whole system, may be seen in the Investors’ Supplement.

_It is impracticable in this column to give a comprehensive
view of the operations of this system in the year 1887, with all
the statistics necessary to a clear understanding of its workings
and fiscal results, and on another page, under the title of
“Reports and Documents,” will be found a full report of the
2d Vice President, Mr. Chas. Crocker, together with elaborate
tables of the mileage, earnings, income account, and balance
sheet on December 31, 1887. =~ . . .

The total mileage is 5576 miles, including Central Pacific,

Southern Pacific, sundry leased lines in California, and .roads
owned or controfled by " the company east of El Paso.  The
gross earnln%s of the éntire system wére $37,930,161, operating
ex;i)enses, $22,712,198; earnings over operating expenses, $15,-
217,963. The compag]%zlpald for rentals $1,911,640 and re-
ceived from rentals ,691.  The company paid $1,022,263
for taxes, leaving a balance surplus for the year of $12,858, 750.
Added to this is "the income from other sources of $652,944,
maklng a grand total of $13,511,694. Out of this is payable
$9,483,990 interest on the bonded debt, $436,137 for the Céntral
Pacific sinking funds in the U. S. Treasury, $1,200,000 for
guaranteed rental of the Central Pacific, and various other
charg;es for interest and betterments maklng a total of
$12,476,734, and leaving a net surplus of $1,034,960.
. Compared with the previous year the principal items of
increase and decreagse are the following: Gross earnings, in-
crease $6,132,000, of which $1,727,000 is” on the Atlantic sys-
tem and $4,405,000 is on the Pacific system. Of the, increase
on the Pacific system, $1,205,000 is from newlg acquired lines.
Operating expenses show an increase of $4,193,000, of which
$790,000 1s on the Atlantic and $3,407,000 on the Pacific sys-
tem. About $775000 of the latter amount is due to the
operation of new lines. . .

The following statement shows the income and expenditures
of the company for the year.* ending Dec. 31, 1886 and 1887:

EARNINGS, EXPENSES, RENTALS, ETC.

1886. 1887
4,846 53 Miles 5,576*04 Miles

ofRailroad; ofRailroad;

also Steam- also Steam,

ship Lines. ship Lines.

Gross earnings ....$31,797,882 $37,930,162
Operating expenses.... 18,514,655 22,712,198
Earnings over operating expenses. ...$13,283,226 $15,217,963
Rentals received..... . 560,691 574,691
Total surplus. .$13,843,917 $15,792,654
Rentals paid . $1,867,165 $1,911,641
Taxes....oou 888,622 1,022,263
$2,755,787 $2,933,904

Balance surplus.....cicincin e, $11,088,129  $12,858,750
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INCOME ACCOUNT.

. 1886. 1887.
Netearnings, as above..... $11,088,129 $12,858,750
Otherincome 465,301 '652,943

$11,553,430 $13,511,693
Interest on bonded debt paid and accrued.. $8,754,810 $9,364,504
Interest on notes and accounts 330,191 219,487
Betterments and additions.. ... 560,856 437,6-3
Central Pacific RaiPoad Sinking Funds........ 778,500 275,000
Cent. Pac. BB. sinking fund in U.S.Treasury. 418,271 436,137
Net profit of Central Pacific lines......... . ,324,998 1,086,733
Bal. to make %uar, rental Central Pao......... . 113,266
Net profit 1885, '6-7 due jines under lease
(re-stated)........ t T 417,274
Miscellaneous.... 27,940 162,183
$12,195,566 $12,562,267
BalanCe ..o e 2l v e .def. $642,136, sur. $949,426

In 1886 the amounts due from lessor properties under lease,
bemgi deficits repayable from subsequent operations, were
$822,759, which, If repaid, would have shown a surplus for
1886 of $180,622° similar items in 1887, $85,538, would Bhowa
surplus of $1,034,960.

Burlington Cedar Rapids & Northern Railway.
(For the year ending December 31, 1887."

The remarks of President Ives are as follows:

‘miThe earnings of your railway for 1887 were about $75,000
more than for 1886 Thi3 is entirely_due to the leased lines,
their earmnng having increased over ,000, while the earn-
ings_of theB. C. R"&N. Froper decreased $130,000 during
the full year. The operation of the Inter-State Commerce
Law has injured your property, as it debars it from partici-

ating In any through "business on which rates are too low to

e applied on local Business—the main line earnings having
Iﬁllen off $175,000 in the last nine months of the year from

IS cause, ] )

“The very serious rafe wars, and loss of business on account
of strikes, have reduced the revenues for the first four months
of 1888 below the corresponding four months of 188;.
. “The law passed by the last Towa Legislature will soon be
in force, which, with the Inter-State Commerce Law, makes
the future quite uncertain; but the improvements in North-
western lowa, and on the line in Dakota, promise to, in a
%ood measure, recoup the losses we may sustain through the

ther adverse circumstances. ) )

“In view of all this, the closest possible economy will be
exercised consistent with the proper preservation of the prop-
erty, in which | feel that | have the hearty co-operation of all
tbe officers and employes of the company.

Statistics Of operation«, &C., for four years, compiled for
the Chronicle, are as follows:

FISCAL RESULTS.

1884.
Miles operated...... 990 11%83% i808475'
X Earnings— $ s s
assenger.. 666,922 662,485
Freight...... e 2,024,175 2,141,646 2.?%’%
Mail, express, &c.... 105.362 129,178 139,65
Tot. gross earnings 2,796,459 2,933,309 ’
Oper exp. and taxes 1.917,769 2,132,404 33(2)(2)3,'88
Netearnings......... . 878,690 800,905 700,0c
P.c. op.ex.to earn’s. 68-57 72-69 7;1-0
INCOME ACCOUNT.
i 1884. 1885.
Receipts— X 1827'
Netearnings...... 878,690 903,970 800,905
Other receipts........ 31,108 83,798 63,252 73%93;
Totalincome........ 9o0y,7y8 987,768 '
| Dlsbursemdengs— .y ' 864,157 875,846
ntereston debt........ 573,663 742,275
Const’n,, improvemt, 749,898 767,127
equipment, &e.... 108,169 137.775 56,925 140,067
Tot. disbursem’ts ~ 681,832 880,050 806,823 907,10*
Balance.............. sUr, 227,966 sur. 107,718 sur.57,334 def.31,348
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
n 1884. 1 .
Aets— 3 885 1886. 1887.

- . $ $ $
RR.. bid’s.,equip. &0. 22,518,019
quip 647904 22,71%%,‘193 23,261,820 23,405,52

Real estate ...... _ . 916
Acc’tsrec’ble&cash. 262,164 271,640 %gggg% %g%%g
M aterials, fuel, &c... 240,586 154,219 103'665 143'81
RR. bonds owned 266,505 266,505 '505 57'50
Coupon int. paid....... 573,663 742275 749 898 767'12
Miscellaneous items. 8,457 25,058 77'806 62'18
Total assets...........
. Liibilities— 24,031,328 24,435,806 24,692,943 25,043,62
tock, common........... 5,500 000 5,500,000 5.500.000
BONndS s, ~ 14,660,000 14.630,000 14.680.000 12'382'88
Bills, vouchers, &0.’ . 22 847 226726 333630 57443
Add., imp. &equip't. 2,656,044 2,656,014 2857001 2.357.00
Income account........ 1,021,437 1,422,836 1322309 1448 95
Total liabilities........ 24,034,328 24,435,806 24,692,94* 25,043,69

Vicksburg & Meridian Railroad.

CFor the year ending March 31, 1888.)

This road is operated by Mr. Frank S. Bond, the receiver
wha wisely keePs up the continuity of the annual statistics h
issuing a report for the year ending March 3. The road wil
probably be sold in_foreclosure during the coming summer

In comparison with the grecedm year the g[ross earning!
show an increase of $15 987, or 301 per cent; the operating
expenses show a_decrease of $60,949. or 1258 per cent * the
net revenue was $124,347 against $47,409 the previous year, ar
increase of 937, or 16223 per cent. _There weré mover
during the year 176,320 tons of custom freight, against 173 681

«antthS jPreceding year’ aa incre”8 of 2,631 tons, or 1-51 pej
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RECEIPTS AND EXPENDITURES FOR TEARS ENDING MJRCfH 31.

) 1885. 1886. 1887. -1883.,
Milesroad operated............ . 140 140 143 143
Earnings—
S $164,818 $155,903 $16*,072~
Freight 307,609 345,268 351,736
, 13,089 13,105 13,106
4 7,467 10,303 11,100
Miscellaneous.... 11,095 10,320 7,191 8,747
Total.i oo .$495,603 $503,304 $531,772 $547,761
Operating eXpenses........... 443,939 426,498 484,362 423,413
Net earnings , $51,G63  $76,806 $47,409 $124,348
Chargeable aga
Fortaxes........ $17,550 $16,741  $18,285 $18,134
Forinterest on Ponds.. 104,000 114,083 125,033 126,000
Forint. on floating debt. 7,633 15,894 14,232 41,711
Forexpenses of land dep’t... 4,477 4,416 4,296 4,632
Tot. paymts charg’Pleto rev.$133,660 $151,135 $161,899 $190,4f8
NetdefiCit ., $31,997 $74,329 $114,489 $66,130
GENERAL INVESTMENT NEWS.

American Bell Telephone.—This company has issued a.
circular toits stockholders stating that it proposes to issue

,000,000 7 per cent debenture bohd, to be applied to the cost
of the construction of the_long-distance telephone system.
The bonds will be in denominations of $1,000 and j|j>00, either
regilstered or coupon, and will be dated August 1,7 1833, The
will be payable 10 years after date, but the American Ball
Telephone Company ‘Wwill reserve the right to redeem the loan
on August 1, ,"or on any interest”day thereafter, at 110
and accrued Interest. Stockholders of record at the close of
business May 31, 1888 will be entitled, until the close of busi-
ness on June 30, 1833, to submrihe for these bonds at pir, fa
the proportion of one bond of $1,000 for 50 shares of stock.

Baltimore & Ohio.—At the r_nonthl%/ meeting of directors-,
President Spencer called attention to the fact that the policy
was still being pursued of making larger expenditures upon
the road-bed and equipment of the compiny than during the
last fiscal year, the ‘increase in these two departments a%gre-

ating more for the seven months ending April 30, 1833, thart

e total decrease in_net earnings. It was still considered wise,
by the board tq continue this policy, the good results of which-
are aIread}/ quite apparent in the” improved condition of the-
property, the prompiness to the public and economy to the
service.” Tae statement of earnihgs and_operating eéxpenses
for April and for the seven months from October 1to April 30
are issued promptly and mike the following exhibit for all
the lines operated both east and west of the Ohio River :

; April o 7 months------------ i

1887. 1889. 1886-7. 1887-8.
Gross earnings........ $1,579,173 $1,553,690 $11,602,327 $11,475,226
Operat’g expenses. 1,232,831 1,202,195 8,186,540 8,449,631
Net earnings... $346,342 $351,495 $3,415,787 $3,026,592

Of the decrease in net earnings, amounting to $339,195 for
tth_e seven months, nearly all was on the lines east of the Ohio..

iver.

BurliDgton Cedar_Rapids & Northern.—The press dis-
R/ziltches_ from Cedar Rapids, lowa, report that P. T. Lomax,

aster in Chancery, has filed his report with the United States-
Court in the case of the second mortgage bonds of the Bur~
lington Cedar Rapids & Northern Roall, known as the income'
an equipment bonds, which have been in litigation since 18/5.
Of the 2,000 honds, he reports that 513 are”established, and
amount with interest to over $1,000,000. The 1,400 bonds
known as the Lackawanna bonds are all thrown out. The
case %NI” now be tried in Des Moines at the October term of
court.

Chicago & Atlantic,—A Chicago dispatch states that an
order has been entered by Juds“e Gresham in the foreclosure
case of the Farmers’ Loan & Trust Co. against the Chicago &
Atlantic RR. Ca., allowing the Erie to file an intervening p -
tition praylré%that the first mort%a e cog&ons of the Chicago
& Atlantic Co. to the amount 0 %584 be recognized as.
valid obligations, and entitled to payment r_atabI%/ with other
bonds. ey were taken In payment of an indebtedness.

Central lowa—owa Central.—The lowa Central Railway
has been incorporated, to take and operate the lines of the
late Central lowa Railroad; the capital stock is $18,400,000.
A. B. Stickney and othe s are the incqrporators. It Is stated
that the reorganized company will build a road from Keifchs-
burg to Sycamore, materially shortening the route of Chicago
S', Paul & Kansas City fromi Chicago t0 Kansas City, which
will open for traffic July 1 o

Stockholders are nofified by the committee in New York
that the balance of assessments remaining unpaid on the com-
mon and on the second preferred stock, will be due and pay-
able to the Mercantile Trust Co., 120 Broadway, New York,
on or before the following dates, viz.: Common stock 2 per-
cent on the 1st days of June, August, October and December
1888, respectlvelg/' 3 per cent on the 1st day of February-
1839, Second gr ferred stock, 2 per cent onthe 1st days of
June, August and October, 1888, respectively.

Chesapeake & Ohio.—At Ri hmond, Va., May 15, several

etitions were filed in the Henrico Circuit Court In the suit of

. P. Huntington for the forec’osure of the_mort%age of the-
Chesapeake & Ohio Railroad. Adolphus Whitcomb of Paris
France, a holder of $1,500 000 seriej B bonds; Julius M C*
Noges a holder.of about $10,000 bonds of the same character
and Charles Guidet, a holder of curren%y bonds, through their
counsel, asked to be made a party defendant in the procaed-
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ings, The abject of this contest is to resist the foreclosure pro*
ceedmgs_. . The court fixed May 29 as the time when.it would
hear petitions as to whether they would be allowed to become
party defendants, as asked.

Houston East & West Texas.—The gross and net earnings
for the year ending Dec. 81, 1887, were as follows:

Grossearnings  .............. ...$ 364,820
Operating expenses and taxes. 258,375

N BT BAMMINGS ittt et ss e s et es $106,445

The net earnings were _?ﬂplied to receiver’s certificates, new
rails and betterments. e floating debt is reported to be
About $800,00.

Missouri Kan as ?‘
of t

Texas—AL Parsons, Kan., May 16,
the annual meetl he stockholders of the Missouri Kansas
& Texas Railroad Company was_held. The Gould interest was
not represented, a; 1a large majority of the stockholders were
represented by Sin on Sterne, attorney for the stockholders,
and R. V. Martinson, representative of ‘the Amsterdam, Lon-
donand New York tockholders. The following resolutions
were adopted

Resolved, That the action of the late hoard of directors of the Missouri
Kansas & Texas Railway Company, in attempting tosever the legalcon-
nection between the International & Great Northern Railway Company,
is wholly without authority, and is hereby disclaimed and disapproved
and held fornaugbht; that we deprecate such attempted action on the
part of th~late board of directors as being disastrous to the bestin-
terests of the Missouri Kansas & Texas Railway Compan?/.

Resolved, That we wholly disapprove the act of the late board of di-
rectors of the Missouri Kansas & Texas Railwa?/ Company m allowing
the Missouri Pacific Railroad Company to parallel the lines and intersect
the same points of its best business, thereby subordinating the Missouri
Kansas & Texas Railway Companyto the interests ofthe MissouriPacific
Road, and deflecting from the businessin the territory belonging to the
Missouri Kansas & Texas Railway Company.

Resolved, Thatthe board of directors for the years 1887-88 are censur-
able for withholding from the meeting of the stockholders the informa-
tion to which they are entitled at theirannual meeting asto the arrange-
mmit of the property and disposition of the assets confided to their care.

Resolved, That the directors to be elected at this election are author
ized to meet for purposes of organization and hold their meetings here-
after, conformable with the by-laws, in the city of New York, or at Par-
sons, Kansas, as the directors may from time to time decide.

The following directors were elected to serve for the ensuing
War, each obtaining the entire vote cast: E. Ellery Anderson,

. L. Buell, R. V. Martinsen, W. Mertens, Henry K. Enos, J,
de Neufville, W. Dowd, Samuel Sloan, George J. Forrest
Simon Sterne and. W. Bond, all of New York; James
Thompson of Sedalia, Mo.; David Kelso of _Parsoiis, Kan.; B.
P. McDonald of Fort Scott. H._C. Cross of Emporia, Kan., and
William'S. Herndon of Tyler, Texas.

Nashville Chattanooga & St. Louis.—The earnings

ex
E)ePses nd cémrges or April, and for the ten months
uly 1, have been as

from
elow:

------- —April.----------. —July 1toApril 30.—
1888. 1887. 1887-8. 1886-7.
X $232,263 $222,720 $2,610,675 $2,279,976
Operating expenses.... 144,275 130,135 1,485,322 1,318,280
$87,988  $92,585 $1,125,353 $961,696
$63,012 $56,560 $624,694 $596,560
12,827 10,921 124,006 81,296
$75,839  $67,481 $748,700 $677,856
$12,149  $25,104 $376,653 $283,840

New York Chicago & St. Louis.—This reorganized com-
pany is making Iar%e expenditures for renewals and improve-
menits, which are charged to operating expenses, making them

appear as an unusually heav%/ gercen a%$ of net earnings. For
the six months ending March 31, 1888, the net surplus over all
charges, includin ,000 interest on the_first_ mortgage
bonds, was $202,

.. The smkm% fund provisions of this com-
pany are somewhat peculiar, as there is to be applied $100,000
Per ﬁear if the road has clear net earnings of 0,000 and if
he bonds can be bought at 102; otherwise the sinking fund
lapses for that year. ~1f the bonds should ever sell, therefore,
above 102, the Sinking fund provision would be null for the
time, and there would be $100,000 more to be applied to divi-

dends on the stocks. The report for the quarter endint]zI March
81, 1888, to the State RR. Commissioners, shows the following:
r-Quar.end’g Mar. 31.— "6 mos. end’g Mar. 31.—

m i m 1888, 1887. 1887-8. 1i=86-7.
Gross earnings....... .$1,312,051 $1,271,792 $2,728,032 $2,460,368
Operating expenses.. 1,007,062 805,434 2,027,297 1,554 7-9
~ Netearnings...... $304,989 $466,358 $700,735 905,659
Fixed charges.......... *250,934 *97,791 *497,801 $;1911302
SUTPIUS oo $54,055  $368,567  $202,934  $714,357

*1In the above statementinterest is included in fixed charges in the
quarter and six months ending March 31,1888, only. In the previous
year no interest was included.

New York Lake Erie & Western.—The returns for the
quarter ended March 31 were as follows in 1837 and 1*83:
Gross earnings 6, 881 $5,&§§,7030
Operating expenses 4.013,542 3,914,770

Net earnings $2,055,339
Less leased Iings’ proportion___... .. 517,153 $2g%g§$g

Balance $1,538,186
Income from other sources.... 155,082 $1‘{%§§§%

Total income $1,693,268

Deduct— $1,665,525
Intereston debt.... $1,273,464
Taxes, rentals, &c 571,615 fﬁégﬁg&%%%

$1,845,079 $1,878,705

Balance def.$151,811 def. $213,180

There has e discussion as to the balance. sheet of
this company, and its items of floating obligations, and
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therefore the statement in full is given below {ust as it was

reported at the close of the last fiscal year Sept. 30, 1887, and'

in'the late quarterly returns of March’31, 1888,
CONDENSED BALANCE SHEET.

Assets.

. Mar. 31, 88
Costofroad and equipment.. 4,1 $14,529 487
Construction of branch lines 825, 836,705
Stocks and bonds of otherco 3,4 3,124,935
Amounts paid on account of equipment.. 2,834,987 2,680,343
Supplies onhand..... .o coveeens sirensivieeninnnns 1,191.696 1,128,218
Bills receivable J 40,031 195,437
Due by agents and others, acc’t of traffic 1,953,472 1,557,108

Due by companies and individuals—open
ACTOUNES) couuns covvverasiessssssssesssssesssssssssssssssssenes 1,273,087 1,327,527
Cash on hand and in London. 265,429 362,672
The estate of the Erie Railway Company. 146,276,776 146,375,689
Chicago & Atlantic RR Co. advances. 1,844,970 2,214,683
N.Y. L. E. &W. Coaland RR Co. advances. 2.039,338 2,038,225
Advances to other companies........... 1,125,456 1,144,473
Sundries L 64,167
Erie Coal Cos. etc 45,369 202,272
Total................... ..$177,277,846  $177,781,942

) ities.
Capital stock, common $77,363,200  $77,363,200
Capital stock, pref......ccevincnincen '8.147,400 8,147,400
Fundeddebt................ 78,550,865 78,550,865
Loans andbills payable. ..... 151,156 1,571,905
Interest on fungeg ge tdUe.....i e 150.468 130,033
Interest on funded debt accried......".. . 1,220.180 1,220,180
Dividends unpaid............ v 5,838 5,592
Due for wages and supplies..........c......... 2,127,324 2,211,361

Due companies and Individuals (open
accounts).............. 362,257 364,392

Due companies Is (on ac-
countof traffic 913,123 427,323
Rentals of leased lines, &C............cccovnue 63,070 506,512

Overdue coupons on 2d Con. Bonds out-
STANAING.....cve s 22831(1)78 22,308
7,592,185 7,260,871

$177,277,846  $177,781,942

Northern of California.—Articles of incorporation and
consolidation of all the railroadsin Northern California owned
or leased by the Southern Pacific were filed in the office of the
Secretary of State at Sacramento May 15. The estimated
length of the road is 700 miles. The name of the corporation
is the Northern Railway Company of California. The capital
is $26,000,000; its par value $100 per share.

Ohio Southern.—Stockholders have voted to increase the
capital stock to $5,500,000, and authorize the funding of the
equipment debt, and the further issue of a first mortgage on
about twenty miles of new road at $15,000 per mile. It is said
that there will be required also $450,000 for new equipment,
$890,394 outstanding balance due on car trusts and $150,000
for new terminal facilities.

Railroads in New York State.—The returns of the fol-
lowing roads for the quarter ending Much 31 have been
filed at Albany as follows:

Manhattan Elevaed.— >Rome Wat. &Ogden.—
1887 188*. 887

1888 .
Gross earnings — 1 $2,099,718 $1,941,790 $686,518 $638,972
Operatingexpenses 1.215,518 1,170,020 440,257 402,719

Netearnings— $884,200 $771,770 $246,261 $236,253
Other income.......... 21,711 17.250 8.087 7,986
Totaloeene $905,911 $789,020 $254,348 $244,239

Deanct— .
Intereston debt.... $383,381 $381,331 $143,754 $141,188
Taxes, rentals, &c.. 124,580 124,463 82,889 118,152
$507,961 $505,794 $226,643 $259,340

l.l....srA$397,950 sr.$283,226 sur. $27,705 def. $15,101

mlLake Shore 6M. South r-N. T.N. H. <Hart.-,

1888. 1887. 1888. 1887.
Grossearnings........ $4,279,497 $4,198,556 $2,096,396 $1,671,334
Operating expenses 2,562,837 2,408,287 1,471,764  1.049,282
Netearnings.... $1,716,660 $1,790.269 $624,632 $622,052
Other income........... 33.744 18,565 31,846 3,837
*«Total $1,750.404 $1,808.834 $656,478 $625,889
Fixed char 1,061,035 1,035,000 389,425 214,947
Balance, sur— $689,369 $773.834 $267,053 $410,942

. Southern Pacific Company.—The followin
tive statement of the earnings, expenses and fixed charges of
this company for Ma*ch, and. from January 1to March 3L
The total mileage is 5,584, against 5465 last year :

is a compara-

o March. - . ~—-Jan. 1to Mch. 31.—
Gross earnings— 1888. 1887. 1888. 1887.
Pacific system $2,827,054 $2,270,408 $7,700,927 $5,602,092
Atlantic system .. 1,065,836 765,407 2,901,518 2,176,423
Total gross. ..$3,892,890 $3,035,815 $10,602,445 $7,778,515
Net earnings
Pacific system. ..$1,010,017 $95",659 $2,589,915 $2,101,131
Atlantic syslim .......... 338,961 41,357 843,706 281,320
Total net... $1,348,978 $995,016 $3,433,621 $2,382,451
Rentals leased lines... 47,724 143,173
Receiptsothersources. 23,069 89,930
_Totalnetincome... $1,419,771 $3,666,724
-Fixed charges........... 1,307,821 3,863,403
Net profits....... $111,950 df.$196,679
*Includes int., rentals, additions and betterments, Cent. Pac, guar,
ta and IT. S. dJues. . . -
Wheellng &'F%ke Erie —The \Wheeling & Lake Erie forty-
year 5 per cent loan offered in London was all taken,
and the money is to be applied to the immediate con-

struction of the extension of the company’s line from Bowers-
town, O., to Wheeling, W. Ya.

>F/\k [d hor* Y'nilg'nrifi. YU>m's stpp. urine.
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SOUTHERN PACIFIC COMPANY.

ANNUAL REPORT FOB YEAR 1887,

To the Stockholders :

Your Directors submit herewith their report of th
gfrri%%r;ys operations and affairs for the year ending December

Lines Operated.

The following is_a list of the lines operated b){) the Company
during the year, with the miles of road on December 31st:

PACIFIC SYSTEM.
ﬁmbracmg the lines west of El Paso, Texas, and sub-divided
follows:
|.—Central Pacific Railroad Lines.

Central Pacific Railroad.......... PR, .
Sacramento & PlacervUle Railroad

1 355*02MILES,
’ 5-64
49-00

Stockton & Copperopolis Railroad..
Sacramento River Steamers
1,409 66

n.—Sundry Leased Lines.
Amador Branch Railroad... . 27-20
Berkeley Branch Railroad 3-84
California Pacific Railroad 115-44
Los Angeles & Independence Railroad. 16-83

Los Angeles & San Diego Railroad.
Northern Railwa
Oregon & California Railroad
San Pablo & Tulare Railroad.....
San Joaquin Valley & Yosemite
South Pacific Cost Railway, Narrow Gau

é
990-85

IIl.—Southern Pacific Railroad and Branches.
Southern Pacific Railroad of California, and leased lines:
Northern Division 288-71
. Southern Division 644-86
Southern Pacific Railroad of Arizona.. 383-74
Southern Pacific Railroad of New Mexico ..

1,488-37
Total Pacific System.

ATLANTIC SYSTEM.

Embracing the lines east of El Paso, Texas, as follows ¢
Galveston Harrisburg & San Antonio Railway.......... 936-90

Texas & New Orleans'Railroad. 207-73
Louisiana Western Railroad 112-03
Morgan’s Louisiana & Texas Railroad 283-50
Morgan’s Louisiana & Texas Steamships...
Gulf, Western Texas & Pacific Railway. 55*00
New York Texas & Mexican Railway ... 92 00
1,687-16
Total Miles of railroad operated 5,576 04

the year the following changes in mileage of the
rated ythgsC?ompany were gnage g g
Central B"CHC Railroad,—The Ore%?n Division was ex-
ten(fed from McCloud to_the State Line akln%_a connection
with the Oregon & California Railroad. The Tirst_train ran
B‘éggr% efrr‘i@ Francisco, California, to Portland Oregon, on

Oregon & Cal itforr]ie} Rait 'Zgﬁf"ETtgs road \{vas constructed
. er-mimis, a nd, Oregon, to a connection
with the Central Pacmc at the S_tateahne, a distance _otc 2% rﬁltlles.
Ihe line north of Ashland, running to Portland, with its branches’
a total _of 474°30 miles.

Durin
roads op%

compriseg 448-80 miles of road; makin | (
Inis road has been leased to the Soutfiern Pacific Company for
forty years from July 1, 1887. The road was operated by the

receiver durin , but the results of the operations fromi Jul
1st are shown ﬁwltﬁggaccompanylng reports. pe y
Southern Pacific Railroad of California and Leased

Southern division was extended by the construction

91-50 mSesheni Paciflc Branch Railway from Saugus to Elwood,

South Pacific Coast Railway.—Narrow gauge. This road

7oTiT!d?0m/ Wy di 1887 for flfty-five years It comprises
Francis o f read*beSldes valuable ferry lines on the bay of San

Galveston Harrisburg & San Antonio Railway —Ihe
ch ngge fﬁ hpe between El Paso and Valentine added of a
mile Yo this line.

—This road was

AGulf Western Texas &Pacific Railwa
fhgrten?d eleven miles by abandoning the road
ndianola.

In connection with its railroad lines, the Company operates
several ferry and transfer steamer lines on the bay of San
I rancisco, and on the Mississippi River, at New Orleans. It also
operates steamers on the Sacramento River, running between San
ncisco and Sacramento ; transgortatlon lines on thia bayous of
lexas and Louisiana ; and ocean steamship lines as follows :

He- 2 rl- - ft0 |wlew Yorh. New\;)rlea&s to Hagalagél Tampa
organ City to Vera Cruz an Iveston;
Chritf CtJ] % Brazos Santiago; Morgan City to Corpus

from Lavaca to
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INCOME AND EXPENDITURES.
The following statement shaws the income and expenditures of
the Company fgr t%e year encﬁng E)ecemger 31, 1§§(}):

IPacific System, Atlantic System Total.
3,888-88 Miles of  1,687-16 Miles of 5;576"04 Miles of

Items. Road,also Steam- Road,also Steam- Railroad, also
ers. ship Lines. Steamship
Lines.

Gross Earnings......... . $27,616,755 49 $10,313,406 08 «37,930.161 57

Operating Expenses...
Eam i'gs gver(p)perating 15,428,313 40 7,283,884 92 82,712,198 32
Expenses..... 12,188,442 09

Rentals Rec 519,791 12 30%23%% (}8 15%%282 %2
Total Surplus.. 12,708,233 21 3,084,421 16 15792654 37
Rentals Paid............ 1,636,020 60 275,619 96 T'011'640 Bu
TaxesS ... . 766,974 97 255,288 44 1022263 a1
Balance Surplus........ 10,305,237 64 25535512 76 peeeas At

As shown above, there remained a surplus, after
operating expenses, rentals of leased prop-p payment of

erties and taxes, of $12.858.750 40
Add interest received on bonds owned .. $66 600 00
Interest received on notes and accounts 105*886 83
Income from other sources 467 582 12
Income from transportation lilies in Louisiana
AN TEXAS i e reveene o 12,875 00
652,943 96
*
Total. $13,511,694 35

Out of which is payable :

For interest on bonded debt paid and
tion accrued to Dec. 31st............

$9,364,503 82

Interest on notes and accounts pa
Central Pacific Railroad Sinking Funds %95?)%% 38
Central Paciflc _Railroad Sinking Funds in ’
United States Treasury ... coenevnnes 436,137 22
Ce’,\)rétnrgé Pacific Railroad Land Department ex ’
Net profit of Central Paciflc lines 64,253 04
for the year ending Dec 31,
1887.... o $1,086,733 31
Balance to make guaranteed
rental of $1,200,000 ........cccouniuene 113,266 69
Balance of expenses for year 1887, reorganizing 1:200,000 00
Oregon & California Railroad.......cc.coooee.. 90,057 58
Sundry expenses of Oregon & California R. R/, '
July’1to Dec. 31, 1887. ...ccemivirriiicnirceiriricrees 7872 48
Betterments and additions to ’
leased properties $1,431,638 73
Less amounts payab
Companies... 943,955 84
Net profit, 1885, 1886 and 1887, 487,682 89
due lines under lease of March
1, 1885, as le-stated.....covvuenne $1,490,109 55
Less amounts paid for account
of 1885............ 1,072,835 05
— 417,274 50

. $12,562,268 23

Less: Due from linesunderlease
ofMarch 1,1885, forbetterments
and additions charged in in-
come now chargeable to lessor
«430,707 03

companies, 1886.... .
1886......ccveries e 370,207 02
L $800,914 05
Less deficit for 1886 charged
leased properties in suspense,
now re-stated.......eiiinin 743,525 18
. $57,388 92
Due from other leased lines on
operations for 1887.........cccceuene 28,144 92 85,533 84

$12,476,734 89

Netsurplus. $1,034,959 96
The,bgtt%rments and %d itions to the lines under lease for
the period shown, were as follows:

«4») 707 ns
370207 na
943,*965 84

For the ten months ending December 31, 1885
Forthe year ending December 81,1886
Forthe year ending December 31, 1887.

$1,744,86» 89

~ The resulting improvements to the several properties, respect-
ively, have been for the following amounts:

Southern Paciflc R. R. of California «734 927 15

Southern Paciflc R. R. of Arizona.... 39*746 42
Southern Pacific R. R. of New Mexico. 20*020 09
Galveston, Harrisburg & San Antonio By. 437*990 53
Texas & New OrleansR. R ... 133*564 44
Louisiana Western R. R X 98*066 18
Morgan’s L. & T. R.R. and S. 280j547 18

$1,744, 869 89

The interest charge on bonded debt was in 1886, $8,754,810.0s;

in 1887, $9,364,503"82; an increase of $609,693"74. The principal
items of this increase are as follows:
Central Paciflc Railroad Co.—net increase for year. ... $161,773 16
Southern Pacific Branch Ry. Accrued on new bonds issued... 110,115 00
South Pacific Coast Ry. Accrued from July 1st to December
31st, under lease........ e eereeeeeRe e e et et Aee e et eseh et eR et een Sn e ereeed st eenzeene 110,000 00
Oregon & California Railroad. Accrued on new bonds July
1stto December 3ist, under terms of lease....ccoveveveveivccnnnne 233,722 60
$615,610 66

CHARLES CROCKER,
Second Vice-President,

Acting President,
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THE SOUTHERN PACIFIC COMPANY IN GENERAL ACCOUNT

DECEMBER 81, 1887.

To Stock and Bonds Owned :

Shares of Stock. Name of Company.
439,979 So Paeific RR. of California
199,950 So. Pacific RR. of Arizona.

66,888 So. Pacific RR. of New Mex.
262,784 Galv. Har’b’g & San Ant. Ry.
00 Texas & New Orleans RR.

00 Louisiana Western RE.

27 Morgan’s L.&T. RR- & SS. Co.

21 Mexican International RR.

00 South Pacific Coast Ry.

50 N.Y. Texas & Mexican Ry.

1,201.599 Total COStunniiiirins $88,665,820 00
iBonds of the Galveston Harrisburg & S.
Antonio Rv. Co., second mort., West’n

Division, 6 per cent, $1,100,000. Cost 999,000 00 $89,664,820 00

To cars owned S|
To otl!;erpropertyowned d9,D4» y/ 1,311,616 98
To Sundry Assets :

Demand loans . tfo 'oRo 92

Rem ittances in tran5|t 40

BUg BY 298 Snies wraingimiavars 2,798 A% %d

Due by Central Pacific RR. Co....ccc..u... 483,496 13

Due by U. S. Governm tfortransports

of mails, troops and supga es—
On Pacific’ System........ 58,590 42
On Atlantic System .. 84,340 71

$1,642,93113
Less requirements for
gl_hr:e yrar 1287 lfmdgr
urman Act for
P. RR. CO.rrrrrrrrrrrenens 436,137 22- 1,206,793 91
Unadjustedopen ac<ts ... 635,158 37
Sué) s for curnt oper’ns—
n Pacific Sysrem -—-- $3,070,373 18
On Atlantic System... 1,051,868 41 4,122,241 59

To due be/ lessor compan’s
under [ease of March 1,
1885, for betterments &
additions to theitproper- gm
ties in ’85, '86 and '87 .. 1,744,869 89
Less balance due on
accountof net profits to

10,113,004 19

Dec. 31,1887 ..ccccovvvrns 417,274 50—1,327,590 39
To balance due by other leased Pnes, .
from operations for the year 1887.... 28,144 92  1,355,74031

$102,445,181 48

By Capital Stock:
890,277-7 shares Common Stock...

By Sundry Liabilities :
{anald Vouchers and Pay Rolls.. $3,169,499 76
Due Companies and Individuals.. 2,663,277 04
Bills and Accounts payable..... 166,630 05
Unadjusted Open Accounts. 403,029 88
Taxes in Litigation . 1,058,242 88
Coupons duo in 1885,1886 and 1887,

uncalled for. . s 90,328 00
Coupons due in 1888, proportion of in-
terest accrued to December 31,1887. 3,267,615 97

By Due Cen.Pa’fic RR. Co.,,May 1,1888:

$89,027,770 00

10,817,623 58

Forgelt profits forI;(he yearlSSg ............. I$1,086,733 31
For balance to make guaranteed renta
0F $1,200,000 ..ccccvvvrmveereerrerrerseneeneesseseeseeneenes 113,266 69 1,200,000
By Balance to Credit op Income Ac-
COUN Tttt 1,399,787 90

$102,445,181 48

INCOME ACCOUNT DECEMBER 31, 1887.

To Operating EXPEeNSeS . .enerereerienenes
To Rentals of Leased Propertlesfor 1887—

AmadorBranch RR.. 99
1 Berkeley Branch RR. 13,824 00

California Pacific RR ..

C. P. RR. for Steamer “Julia 14,000 00

Colorado River Bridge.............. 13,000 00

Los Angeles & Independence RR.. 20,190 00

Los Angeles & San Diego RR. 33,384 00

Monterey RR. 20,4:00 00
North’n allway and Transfer Steamer. 600,000 00

$22,712,198 32

pajaro & Santa Cruz RR. 31,800 00
Rio Grande Bridge..
Sacramento & Pl«cer 7,200 00
e San Pablo & Tulare RR 6 99,
San Jose & Almadén RR ... 6,000 00
Stockton & Cotpperopolls R 20,000 CO
Steamshlps— ureka.” “El Pa
Dorado” and “El Monte”........ccceueeea. 264,999 96
Tex. & Pacific RR.—Alex’diia Extens’n. 10,620 00
Unién Pacific RR.—5 m.west of Ogd’n.. 26,616 60 1,911,640 56
To Betterm’ts and Additions, as per Table
NO. 8 oo e 1,431,638 73
To State, County and M Unicipal Taxes—
Pacific System $766,974 97
AIantic SYStEM cooneeeeeeeeeieninns 255,288 44 1,022,263 41
To Interest paid on Bonded Debtand pro-
portion ‘accruing to Dec. 31,1887, on
coupons maturing in 1888 ... 9,364,503 82
To Interest on Floating Debt, payments..* 219,486 70

To Central Pacific RR. Co. Smklng Funds $275,000 00
To Central Pacific RR. Co. U. S. Reqgnire-
, mentlor 1887, under Thurman Sink-
ing Fund Act..covivcvennee. 436,137 22

To Central Pacific RR. Co. Land Depart-,
ment Expenses, year1887 ...$64 253 04
To Cen.Pac. RR. Co. nde
lease for the year 1887 $1 086 733 31
Balancedto make uarf-
antee renta [¢] 4%
$1,200,000.. 113,266 69 1,200,000 oo $1,975,390 26
To net proflts under lease of March 1,
1885,{) gable to lessor companies for
1885,1886 and 1887, asre-stated........... 1.490,109 55
Less payment made for the year 1885. 1,072,835 05 417,274 50

To net deficit under lease of March 1,
1885, forthe year 1886, carried in sus-
pense,now re-stated innetprofitaccount

BDOVE oot 743,525 13
To Balance of Expense for year 1887. re-
organizing Oregon & California RR ... 90,057 58
To Sundry Expenses of Oregon & Califor-
nia RR, July 1—December 31,1887 - 7,872 48
Balance to creditof General Account. 1,399,787 90

$41,295,639 39

By Balance Surplus January 1,1887..... $364,827 94
By Gross Earnings........... 37,930,161 57
ByRentaIs f'm Leased Properties, 1887—
& P.RR, for Colorado Division ... $436,266 00
Callfornla Southern RR. between Colton

aréd L%s \,;Avn e'z?le? ....... T i 69,000 CO

or third rai at g- 625 12

Steamer “Julia” .. ciniiis 14,000 00

Texas & Pacific RR, between Sierra

Blanca and EIPas0 ... 54,900 00 574,69112
By Interest on Floating Debt, received... 105,886 83

By Interest on Bonds owned . $66,600 00
By Income from other sources. 467,582 12 534,182 12

By Balance due from Leased Llnes on
Bopgratlons fortfhgryear 1887..... " 28,144 92
y Operation o ransportation ines,
etc., in Texas and Louisiana....... 12,875 00
By betterments and additions to proper-
ties under lease-of March 1, 1885,
chargeable to lessor com panles—

1886
1887

; 943 955 84
1.744,869 89
$11,295,639»39

CONDENSED STATEMENT OF EARNINGS AND OPERATING EX-
PENSES FOR THE YEAR ENDING DECEMBER 31, 1887.

Earni’gs over
Name of Line. Gross Earnings. Oper. Expen’s. Op. Expenses.

PACIFIC SYSTEM,

i. Cent.Pac. Lines—

Central Pacific RR...$13,428,094 00 $7,128,037 66 $6,300,056 34
Sacramento &Placer-

Ville RR ..oovvvcerenn. 35,749 76 13,11922 22,630 54
Stockt’n & Cop’lisRR 118,637 43 63,39786 955,239 57
Sacramento Riv.strs. 140,838 54 130,76705 10,071 49

Total e, $13,723,319 73 $7,335,32179 $6,387,997 94

Il. Sundry Leased Lines—

Amador Branch RR. $52,819 33 $27,23119 $25,588 14
Berkeley Branch RR 38,814 48 44,83143 6,016 95
Cal. Pacific RR oo 1,207,37197 576,28510 631,086 87
Los Angeles & Inde- i
pendgnceRR .............. 110,020 27 47,13471 62,885 56
Los Angeles & San
Diego RR 175,438 71 80,87847 94,560 24
Northern Raiiway .. 1,99 >564 57 880,18887 1,113,375 70
Or. & California RR. 564,514 28 381,06378 183,450 50
San Joaquin Valle . e
£V ot NA Y 15,89510 20,6153 *4,720 83
Pabl Tul 'L Lkil
SqngPablo & T H.f.r..? 737,884 89 25577815 482,106 74
South Pae.Coast R’y 521,639 10 291,076 42 230,562 68
Totalurrrreenns $5,423,962 70 $2,611,084 05 $2,812,878 65

I1l. SO.PAC.RRS & BRANCHES—

So. Pac. RR. of Cal. and Brs:

Northern Division. $1,727,244 85  $944,800 92  $782,443 93

Southern Division. 41249,973 33 3,061,044 62 1,188,92871
So. Pac. RR.of Ariz.. 1,756,518 77 1,053,733 84 702,784 93
So. Pac. RR. of New

M EXICO . omiireiiins 735,736 11 422,328 18 313,407 93

Total.en, $8,469,473 06 $5,481,907 56 $2,987,565 50

Total Pac. System.$27,616,755 49 1§0.5,42%313 40 $12,188,442 09

ATLANTIC SYSTEM.
Galveston Harrlsburg &

San Antoni« Ry ... $3,347.181 25 $2,664,235 49  $682,945 76
Texas & N. Orleans RR. 1,267,564 59 704,212 53 3?3%2% gg
La. Western RR ' 843,795 65 428,959 92 ,
Morgan’s La. & Te

RR. & Steamshlps ........ 4,642,087 12 3,263,118 50 1,378,968 62
Gulf Western Texas &

Pacific Ry coovvvvvvvvvrnns 42,252 56 74,941 75 *g%ggg 12
N.Y. Tex. & Mex. Ry ... 170,524 91 148,416 73 ,

Total Atl. System .$10,313,406 08 $7,283,884 92 $3,029,52116
Total all lines .. .$37,930,161 57 $22,712,198 32 $15,217,963 25

'‘Operating expenses over earnings.

G. L. LANSING,
Secretary and Controller.
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C O TTO N
Friday, P. M, May 18, 1888.
ovement of the Crop, a$S indicated by our telegrams

The M
COMMERCIAL EPITOME. from the South to-night, is given below. For the week e dbré%
) ) this evenm%% , the Total receipts have reached 29
Friday Night, May 18, 1833 balesk, agacljns30641 bblalest II1astweekk 603 bale?( _'[het re\{lq[u?
; ; cciccinmi Di ; week an ales three weeks since, making the tota
Floods in the upper Mississippi River, doing much damage - receintssince the 1st of September, 1887, 5,371,154 bal%_s, against
to property and causing some injury to crops in bottom lands, &5 §§p5%3 palfes for tlle same perlod Of- 8357 showmg an in-
neilildb Qirt/a fianfam kA~ U in, 1,7

are among the incidents of the week. It wa3 unseasonably

cold in middle latitudes, and frosts, more or less severe, were  Receiptsat—  sat.  Mon. Tues. wed. Thursa Fri. f Total
reported. An active speculation in breadstuffs, attended by a gaiveston...... 15 183 79 ' '
sharp advance in prices, with a subsequent reaction, was the  indianola. &c. 240 14 653
chief occurrence in speculative circles. The first boat through New Orleans... 2,322 1456 3.:34 109 905 985 9311
the Erie Canal to tide-water Arrived to-day. - 49 251 16 24 7 347
Lard on the spot shows some further advance, but at the 113 450 z
higher prices business has been on a limited scale. To-day ~ Brunswk &o. 758 616 287 508 2,762
the market was very firm, at 825c. for prime city, 9-85@3890c. Charleston...... 284 430 648 189 546 338 2 4;,;
for prime to choice Western, 8'45¢. for refined to the Conti, PortRoyal,&c 81 81
nent ard 9°C0c. for refined to South America. The speculation Wv'v'm'h”,gtw”&— 243 50 13 24 43 32 405
in lard for future delivery has continued moderately active norfolk..... 314 1626 1145 1 1 1
. . . : ' , 99 713 276 4,873
and prices show a further and decided advance on mimputa-  westpoint,&c 203 373 598 383 815 2295 4665
tion at the West for the speculative account, a slight decline New York........ _ 467 473 940
yesterday being more than recovered to-day. Boston............. 263 267 132 686 125 571 2.044
DAILY CLOSING PRICES OP LARD FUTURES. Baltimore........ 288 288
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd'y. Friday Philadelphia,&c 45 45 80 69 2 241
May delivery....... §;§§ gfgig §l«%§ u ggg g':zg gf% Totalsthisweek 3851 5131 7,001 3,145 4,064 5871 29,065
awseer,— 0 FR R BRGS0 DN ol oelpte the gofel e september 1, B8 A RS oe
Oct. delivery’. 862 873 874 874 872  goi i ’ '
Pork has been quiet; mess, $14 25@$15 25 for old and new .. .1 1887-88. 1886-87. Stock.
extra prime, $13@$13 25; clear, $16 25@$17 75. Cutmeit*  yay18.  This iSinceSep. This Since Sep.
have been quiet; pickled bellies, 7°@7"c.; shoulders, Weetc. |, 1887  week. .1,1886. , 1888 1887
and hams, llj*@II)"c.; smoked shoulders, 8%c., and Galveston ... 658 649,799 269 705,438 6,118 7,510
hams, 12M@13Kc. Beefis firm at $7@$7 50 for extra mess N'“"g"’l'a’&c 0311
and $8@$8 50 for packet per bbl.; India mess quoted firmer yoniie... 347 208021 3y A0S737 142352 118,803
S _ ; 770 12,949 1,833
at $12@%14 per tierce; beef hams steady at $16 per bbl. Tal- Fiorida....... 2 23371 4 23152 ' ,
low lower at 4)"c. Stearine is dearer at 11c. Oleomargaring Savannah ... 2762 8:0,347 1267 792290 13687 3 888
is quiet at 8. Butter is in good demand at 22@26c. for Brunsw.&c 12 74827 357 31,727 '
creamery and 19@22c. for Western factory. Cheese is dull, ©p'perio"y: 243% 400812 294 363813 9a26 717
old Stlz(:l_te faé:t@ogg\quoted at 8@llc.; new do., 8%@I}C, ad wilmingion . 405 167951 100 1ac-ies roes OI8
pew skims, C. Washt'n,&c 1 4,924 3 ' ' '
Coffee on the spot has ruled very firm, and to day there was Norfolk... 4,873 470,508 1,195 52:75:%:75 16,540 4561
a good business done, including Santos at 14)c. for No. 7 and NW-';‘”“I:* & 4,665 505411 115 322993 1686 '
U%o. for No. 6, and Rio at 12%c, for No. 10 and 15°C. for gotion 2000  aoves oo 94336 199268 204,604
No. 6, but mild grades were quiet. Thespeculation in futures gaitimore ... 288  43.920 1200 lggigg 1(7)288 s
though not active, has been toward higher prices, due mainly Phil'dePa, & 241 25708 670 54447 15008 21121756
to the abolition of slavery in Brazil. To-day there was little 10,626 5 158 523 o T
change. — omaewithother
June o 3R M O o bt 2 AN Vet iary T 0-00e,  dive betow the totals at leadigports Tor six seasors.
AuGust T 1536 | Docomber 10906, | A pril {0g50 RecEPB AT 1888 1887.  1886. 11885 f 1884. 1 1883.
Raw sugars, though without much activity, have latterly Galveston__ 658 269 1,409 751 300 3,886
shown more steadiness, and to-day sold at S)c. regular, for oy Orleans »l 3916 7814 2459 1716 10,184
Centrifugal 9 deg.test, and 3"c. for the same c. and f.; also, savannah . 2762 1267 34a8  sop M4 633
. 7 ! ! ’ 509 3,490
molasses grade, 83 dfg. test, at 27-16¢c; c. and f. Refined charlestn&c 2,516 422 4,305 213 274 '660
sugars in moderate request. Molasses declined to 20c. for 50 Wilm'gt™, & 406 103 545 19 22 335
deg. test, at which a cargo sold to-day. The tea sale on [°T°l-— =~ 4878 1105 4202 710 328 592
- oint, & 4,665 115 1,694 369 11
Wednesday went off at steady prices, except that Formosa ajiothers 3827 3260 2,875
Oolongs were slightly cheaper. o ' 4993 2,270 2359 10,554
Totthisweek 20,065 10,62i 29447 7,429 5863 38539

Kentucky tobacco was in fair request and firm ; sales of the
week, 450 hhds., about half for export. The movement in
seed leaf reaches the full aggregate of 1,850 cases, as follows :
300 cases 1837 crop New England, 15c.; 600 cases 1886 crop
Pennsylvania, 6"@13c,; 150 cases 1886 cron Pennsylvania
Havana, SJE@12c.; 200 cases 1886 crop State Havana, 8@18c.;
150 cases 1886 crop Wisconsin Havana, 5@12c.; 250 cases 1836
crop. Dutch, 9%@lIc ,_and 200 cases sundries, 9/ 30c.; also,
A-avaua>60c.@$1 10, and 350 bales Sumatra, $1 3@

Since Sept. 1. 5321,154 5158,523 5142,549 4694,397 4743,53315793,760

Galveston inchides Indiano]a; Charleston includes Port Rnv-ii ’
mmgtonincludes Moreh’d City, &c.; WestPointincludes CityPoint, &c*

of_ztser f Sf"ci | ending this evening reach a total
gg,z}/ar}gebglneds fo%%ﬂeﬁe%(?lo‘f"?ﬁ% teo%ri%%ntsr'@elpom]/’g?g

Week Ending May 18,
Exported to—

From Sept. 1,1887, to May 18, 183*

0. Exports

On the Metal Exchange Straits tin has been very. unsettled; from— e ance Conti- Total - Great 1 Conti-
rather more business Wgs done, but the closeis norrr){lnal at2lc. Britn. nent. Week. Britain, France” pent.  Total.
on the spot and 19c. for August, with a sale for June at 19Vcl Nsvyeétr?:an”s” 11533 223883] 4021 81,973 312853
Copper showed more activi 8( and. there was a brisk business i "0 5117 19653 682,008 287,291 410,940 1,350,239
to-day at 61gGOC for May, 1650c. for Au_gulst,d16'35((:j. fcl)_r Octo- Fiorida Ggﬁg]' --------- 02458

or next January. Domestic lead has declined to  savannan=.... S0 Aann o :

s05@u1h 1 Ny &gﬁven)/. g?)e e e e ol P savennat. ogas oasy 240898 440,230
Ihe interior iron markets rémain depressed and unsettled—a wiimington . 75786 6395 oond T8t
Ieafilr\ll%?%mlpdqn havmgﬁold %xtra_hlo. 2 pig at $17, and steel Norfolk.......... 1,454 1451 223357 4139] 227490
rails will ha )y_brm at the mill. West Point,&c 2,791 . 2791 221534 1100% 227648

Spirits turpentine shows some further advance, and closes New York.... 11630- 1053 2494 15780 515989 35333 30140 753722
to-day quite firm at 37°@38c. Rosins have been less active, Boston........, 5,339 . 533 193099 ... = 2,503 190,202
and close. somewhat nominal at ( for common to E;I'I“g“’lfe, e 2723 272 100,601 2405 42311 145317
good strained. Crude petroleum cersificates are stronger, but adelpa’& 451 451 48,736 5291 51,027
- n bi IItEe. and close qé"Ft at 88"\@89%. a&_‘er sell-  Total.... 30201 1,650 10,334 4819 6125248 @ 1,211,943 4,198,333
ifig.at 90/~c.” WO0oIS are  more active, DUSIMESS in the NEW Total 1880-7 .. 13035 RIG2 2122 >r93CKK™ " 1191 o

spring clip from Texas opening with some siprit at 14@17c,
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In addition to above exports, our telegrams to-nightalso give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prej)ared for our special use by Messrs. Carey, Yale
& Lambert. 24 Beaver Street.

On Shipboard, not cleared—for

May 18 AT Leaving
ay s, Al=— " Great Other  Coast- Stock.
Britain. France. Foreign wise. Total.
New Orleans— 12,014 2,731 6,964 805; 22,514 119,838
NOU6. None. None. None. None 2,949
Charleston None. None. 2,800 900 3,700 5,726
Savannah.. None. None. None. é,OOO '\1‘,000 12?%
Gal t None. None. None. one. one s
alveston 1,600 None. None. 5,000 6,600 9,940
New Y ork ... 4,800 150 4,200 None 9.150 190,118
Otherports.... 8,500 None 1,500 None. 10,000 37,794
Total 1888.......... 26,914 2,881 15,464 7,705 52,964 395,170
Total 1887.. 8,145 21« 7,702 2,437 18,500 357,214
Total 1886.. 56,138 3,130 12,004 8,241 79,513 516,556

The speculation in cotton for future delivery at this mar-
ket has been quite sluggish for the week under review, and
the fluctuations in prices were unimportant. Receipts at the
ports have continued at very full figures for this stage of the
season, but they were largely at the expense of stocks at in
terior towns, which decreased rapidly; so much so as to cause
the deliveries from plantations to be estimated at very low
figures. The Liverpool market has at times developed nota-
ble weakness in view of the statistical position abroad. Elli
son’ figures were cabled on Tuesday and had a depressing
effect, in view of the large excess over last year of stocks in
American markets. On Wednesday some attention was given
to the overflow of the Mississippi River, which gave
strength to values. Yesterday a firmer opening was followed
by a decline, Liverpool having opened higher and then de-
clined, the weather South having improved. To-day there
was a slight advance in response to Liverpool, but business
was very dull. Cotton on the spot has been quieter. Ad-
ditional sales for export last week of 3,837 bales were made
mpublic on Monday. To-day the market was dull and nominal
at 10c. for middling uplands.

The total sales for forward delivery for the week are 157,600
bales. Forimmediate delivery the fotal sales foot up this week
2,190 bales, including 133 for export, 1,938 for consumption,
185 for speculation and — in transit. Of the above —bales

were to arrive.

The following are the official quotations for
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each day of the past week—May 12 to May 18.

UPLANDS. Sat. Mon. Tues Wed Til. Fri.
Ordinary 714 714 714 714 714 714
Strict Ordinary .. 7% % 7% 7% 7% 734
Good Ordinary... 6n ia Bilia 03116
Strict Good Ordinary 93ie  93x6 9*l« 9*16 9*16
Low Middling........ 9»16 "16 8»'« 9»16 8»%6 5918
Strict Low Middling.. 913ie mSxg 913ie 913,6 91316 913x6
Middling........... 10 10 10 10 10 10
Good Middlin 10M4 10~ 1014 1014 1014 1014
Strict Good Mii 109,6 109ie 109,6 109,6 109x6 109,6
Middling F a 1017xe 101Ixe 1015x6 1015,6 101Sie 1015,6
Fair . 11916 11916 119x6 119,6 11*1¢ 119je

Sat. Mon Tneajwed Th. Fri.
mOrdinary 73s 738 73s 738 7% 738
Strict Ordinary. 78 778 1*8 778 178 178
Good Ordinary ... 813x6 813x6 813x6 8-13x6 813xe 813x6
Strict Good Ordin £ 956 9b16 956 9*16 95X6
Low Middling. 9Tlie 911x6 911,6 91116 giixe Biiw
Strict Low Mi 9iel16 915x6 915x6 9156 915x6
Middling 10*8 1018 1018 1018 1018 1018
Good M'id 1038 103a 103s 103s 103s 103s
Strict Good Middling.. 101Ixe 10llxe 10H,6 1011,6 ioni* 10lIxe
Middling Fair... 11116 H 116 IUie 1116 IUie m i6
Fair.....co. . mije mixe I'H 1« 1111X6 ITiixa 1111x6

STAINED. Sat. Mon Tues Wed Th. Fri.
Good Ordinary.. 7316 73,6 73t0 7*16 7*16
Strict Good Ord 7°S 7'a 178 778 7178 7178
Low Middling 813,6 81316 813i6 813x6 81316 813x6
M iddling... 95s 95a 95s 95s 95s 9°8

MARKET AND SALES.
The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-

venience of the reader we also add a column which shows at a
glance how the market closed on same days.
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ruary, 1,591,700; Septemher-March, for March, 3,112,100, SeptemDer-

SALES OP SPOT AND TKANSE?. FUTURES. April, for April, 2,095,700.
SPOT MARKET _ i, ™z wn have included in tlie above table» and sball continue eacn
CLOSED. E?t_ s%?nn;_) usl‘?f'cn- Tsriatn Total. Sales. Ereielzlsv A <Hye, the average price of futures each day for each monfa. 1%
port. ' * willbe found under eaoh day following the abbreviation Aver Tte
259 259 17.800 average fore”~h month for ihe week is also given at bottom of table.
Sat .. Steady 133 589 125 627 38900 ™ Transferable Orders-Saturday, 9-90c;Monday.9 900 Tuesdsy,
'IMuoens' Qlljjlieettm 301 391 32600 9-850.; Wednesday, 9-90e.; Thursday, 9-850.; Friday, 9 auo.
" Suiet... o 391 30,000 : :

}A’hfudré %g;g{ 33t 235 31900 The following exchanges have been made during the week:
Fri... Dull 287 Y +04 pd. to exeh. 200 May for June. .%g ?Jg t(t)oeexxcohri 15'880NJouvnefof?'r°\Julgly'

mTotal. 133 1,932 125 2,190 157,600 «18 nd. to exeh. 1,500 June for Aug. . : : i

*11 pd.to exch. 1,000 June forJuly.

*19 pd. to exch. 1,400June forAug. “20 pd. to exeh. 500 June for Aug.

«22 pd. to exch. 1,000 May for Aug.
*20 pd. to exoh: 3,700 June for Aug.

The Visible Supply of Cotton t0-night, as madeup by cable
andtelegraph, isas foﬁ/ows. The Continental stocks, aswell as

The dally deliveries given above are actually delivered the day
Sprevious to thaton which they are reported.

The Sales and Prices op Futures are shown by the
<€oliowing comprehensive table:
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those for Great Britain and the afloat are this week’s returns’
and consequently all the European figures are brought down,
to Thursday evening. But to make Tthe. totals the complete
figures for to-night (May 18), we add the item of exports from
the United Statés, including in it the exports of Friday only.

1888. 1887. 1886. 1885.

Stock at Liverpool........ bales 773,000 971,000 630,000 959,000

Stock at London 17,000 20,000 17,000 27,000
Total Great Britain stock. 790,000 991,000 647,000 986,000
Btock at Hamburg.. . 4, 3,800 5,900 5,600
Stock at Bremen.... 44,400 50,400 42,500 49,300
Stock at Amsterdam. 16,000 30,000 28,000 48,000
Stock at Rotterdam . 300 200 300 500
Btock at Antwerp 700 1,100 1,500 80
Stock at Havre..... 184,000 251,000 153,000 177,000
Stock at M arseilles... 3,000 3,000 7,000 5,000
Stock at Barcelona... 67,000 53,000 68,000 69,000
Stock at Genoa..... 6,000 8,000 14,000 9,000
Stock at Trieste...... 7,000 12,000 9,000 5,000
Total Continental stocks.......... 332,400 412,500 329,200 369,200
Total European stocks__ 1,122,400 1,403,500 976,200 1,355,200
Indiacotton afloatfor Europe. 170,000 339,000 214,000 209,000
Amer. cott’n afloatfor Eur’pe. 155,000 76.000 299,000 134,000
Egypt,Brazil,Ac.,afltforE’r’pe 72,000 24.000 19,000 8,000
Stock in United states ports.. 448,134 375,714 596,069 464,861
Stock in U. S. interior towns.. 122,288 48,284 158,681 57,949
United States exports to-day. 290 281 9,528 7,400

Total visible supply ....... 2,090,112 2,266,779 2,272,478 2,236,410
Oftbe above,the totalsof American and otherdescriptions are asfollows:

Amernan—

Liverpool stock ....ccoeueee. bales 558,000 743,000 450,000 740,000
Continental stocks.......c.cc.... 198,000 282,000 232,000 258,000
American afloat for Europe... 155,000 76,000 299,000 134,000
United States StOCK....ccovvveeranee 448,134 375,714 596,069 464,861
jUnited States interior stocks.. 122,288 48,284 158,681 57,949
United States exportsto-day.. 290 281 9,528 7,400
Total American.. ... 1,481,712 1,525,279 1,745,278 1,662,210
‘East Indian, Brazil, Ac=
Liverpool stock 215.000 228,000 180,000 219,000
London stock 17.000 20,000 17,000 27,000
Continental stocks 134,400 130,500 97,200 111,200
India afloat for Europe.. 170.000 339,000 214,000 209,000
Egypt, Brazil, Ac., afloat 72.000 24,000 19,000 8,000
TotalEast India, Ac... .. 68,400 741,500 527,200 574,2<K
Total American........ ..1,481,712 1,525,279 1,745,278 1,662,21C
Total visible supply .2,090,112

. : L 2,266,779 2,272,478 2,236,410
Price Mid. Upl., Liverpool. . 5®8d. 513,1#d. i 5iBJed.
Price Mid. UdL. New York

A C ( . 10c. 1e.. % 1€.
hle imports into Continental ports this week have been
<60,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 176,667 bales as compared with the same date ™ of
1887, a decrease of 182,366 bales as compared with the corres-
pondmig date and a decrease of 146,298 bales as
compared, with .

At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week-
and the stocks to-night, and the same items for the corres,

gondmg ”perlod of 87—isset out in detail in the following
tatement.
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*The figures éor Louisville In both years are

figures estimated.

The above totals show that the old interior stocks haw
decreased during the week 13401 balesand are to-night 74,004

‘net.” t This year’i
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bales more than at the same period last year. The receipts at
the same towns have been 2,911 bales more than the same
week last year, and since SePtember 1 the receipts at all the
towns are 75,251 bales more than for the same time in 1886-7,

(%uotations for Middlin% Cotton at Other Markets,—
In the table below we give the _closlng? quotations of middlin

cotto aﬁ Southern in other principal cotton markets for eac
day of the past week:
Week ending CLOSING QUOTATIONS FOE MIDDLING COTTON ON—
May 18. Satur. Mon. Tues.  Wednes. Thur». Fri.
Gal t -
Neworleans. SR’ mas  gn o0 g6 I
Mobile ... 2Zis 11 9716 % Bga
Quuannah o 9%ls G4ff o116 o
Wilmington . 9-.’? Y 8171—16 819516 8%%18
B oston |§'A16 05 ° 10w bR 3%
samore™ 18 10 fg0 195 ige R®
Iaae 1a
ﬁﬂuguit_ap 98 1% 8?)5 9% Igéé l%%ﬁ
emphis 7 i 9R18
St. Louis.... 8695 gélg §§;= »»s 388 99,6
Cincinnati... ) 3%} % 9it
Louisville ...1 978 9B 97 97 % 9%

. Receipts from the Plantations.—Ihe foIIowing table
indicates the actual movement each week from the planta-

tions, The figures do not include overland receipts nor
Southern consumption; the}/ are_simply a statement of the
weekly movement from the plantations of that gart of the crop
which finally reaches the market through the outports.
. V(\il_eek Receipts at the Ports. St’kat Interior Towns. Rec'ptsfrom Plant'ns.
M99 1886 1387. [1888. 1886. 1887. 1885. 1886, 1887. 1pgs.
Apr. 13 .. 60,'05 21.627 28.501 895,810 119,046 235.705 32,371 8,453 14,733
20 .. 43960 14,222 27,980 271,336 107,10« 217.276 19,486 2,282 9:491
27 e 40.309 15,111| 30,641 242,113 90,981 199,870 11,086 5016 13,235
. . 39,150 13.077J 32,003 221,127 86,506 172,287 18,164 2,602 5,020
. 34,754 12,666 36.223 200,056 72,510 145,074 13,683 0:010
18...... 29,447 10,026 29,065 174,496 64,808 131,277 8,387 2,984 15,208

The above statement shows—L That the total receipts from
the plantations since September 1, 1887, are 5428601 bales;
N 19860 were 5,175,331 bales; in 18856 were 5,301,195 bales.

2—That althout%h the receipts at the outports the past week
were 29,065 bales, the actual maovement from plantations was
only 15268 bales, the balance being taken from the stocks at
the’interior towns. Last eartherecelptsfrom{g‘%plantatlons
£o§8t;18 Eﬁ%?e week were 2,984 bales and for they were

Amount of Cotton in Sight May 18.—In the table below
we give the receipts from p?antatlons in another form, and add
to them the net overland movement to May 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1887-88. 1886-87. 11885-86. 1884-8&,
Receiptsatthe ports to May 18 5321,154
Interior stocks on May 1% in 5,158,523 5,142,549 4,604,307
excess of September 1. 107,447 16,808j 158,846 47,070
Tot.receipts from plantat’ns 5,428,601 5,175,331 5,301,195
Netoverland to May I...;..... 895530 750,799 742,113 4?7%‘71%7;
Southern oonsumpt’n to May 1 377,000 331,000 279,000 239,000

TotalIn sight May 18......... 6,701,131 ,257,130"6,322,308 5,559,185

1
1,612,428 1,467,057'1,605,183 1,257.033

It will be seen by the abovethat the increase in amount in sight to-
night, as compared with last year, is 444,001 bales, the increase as
_comEared with 1885-6 is 378,823 bales and the increase over 1884-5
1s 1,141,946 bales.

Weather Reports by Telegraph.—Our telegrams from
the South to-night indicate that in general the weather has
been quite favorable for the development of cotton, although
in a few sections cool and dry weather retards growth. The
present prospect in Texas is very gratifying.

Galveston, Texas.—The weather has been dry all the week,
The thermometer has ranged from 68 to 82, averaging 75.

Palestine, Texas.—Crops look very promising. Rain has
fallen on one day of the week to the extent of S|xt¥l-_f|ve hun-
dr%d}hs of inch.  Awverage thermometer 71, highest 8
and lowest 5o.

Huntsville, Texas.—We have had dry weather all the

week. Crop. 9rospects are magnificent.” The thermometer
has averaged 71, the highest being 87 and the lowest 55.
. Dallas,” Texas.—Work has been resumed, the weather hav-
ing been dry all the week.  Some replantln% IS required, but
the recent rains have done _far more %ood han harm. ' The
thermometer has averaged 71, ranging from 5/ to 8.

San Antonio, Texas.—There has been one light shower
during the week. _We have never had better prospects for
crops than now. The thermometer has ranged from 62to 87,
averaging 74. o

Luling, Texas.—Young crops could not be more Promlsm
than now. We have had one light shower, the raintall reac
hn Six gund({edths og an inch. Average thermometer 75,

@hest and lowest 61

olumbia, Texas.—We have had dry weather all the
week. Crops are not suffering, but havejnot yet had enough
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rain. The thermometer has averaged 71, the highest being
85 and the lowest 58, .

Brenham, Texas.—Prospects are as good as they possibly
couldbe, Rain has fallen on one day of the week to the
extent of fifteen hundredths of an inch. The thermometer
has averaged 74, ranging from 59 to 89,

Belton, Texas.—t haS rained on two da}ys of the week, the
rainfall reaching twenty-five hundredths of an inch. The Pros-
Eect continues very fine. The thermometer has ranged from

9 to 86, av ragmq, 68,
Weatherford, Texas.—Dry weather all the week. Youn
cro f look v%romlsmg. Average thermometer 71, highest
and lowes . .

New QOrleans, Louisiana.—There has been no rain all the
week. The thermometer has averaged 75.

Shreveport, Louisiana.—Rainfall for the week twelve
hundredths of an inch. The thermometer has averaged 73,
ranging from 56t0 86, )

olumbus, Mississippi.—t has rained on one day of the
week, the rainfall reaching twenty hundredths of an_inch.
The thermometer has rangéd from 44 to 83, averaging 67.

Leland, Mississippi.—There has been norain all the week.
Average thermometer 70°3, highest 83 and lowest 46.

Greenville, Mississippi.—There has been no_ rain all the
week. The thermometer has averaged 68, the highest being
85 and. the lowest 52 .

. Meridian, Mississippi.—Cool nights and dry weather are
injuring young catton, and replanting will bé necessary in
places.~ The crop is one month later than last season.

Vicksburg, Mississippi.—\We have had no rain during the
week. The thermometer has ranged from 55 to 98, averaging 76.

Clarksdale, Mississippi.—Telegram not received.

Little Rock. Arkansas.—\We have had two cloudy days
with rain, which was much needed in some localities, and
will do great good. The rainfall reached seventy-eight hun-
dredthsof an Iinch. Crops are well worked, and in good con-
dition. The thermometer has averaged 68, the highest being
-86 and the lowest 48, .

Helena, Arkansas.—There have been two showers durin
the week, the rainfall reaching twenty-three hundredths o
an inch. Cotton is a good stand, but two weeks late, and
Peedm tragi. The thermometer has averaged 69, ranging

rom 48 to &4.

Memphis, Tennessee.—\We are needing rain, there havin
been only a slight sprinkle during the Wweek. The rainfa
reached two hundredths of an inch. A light rain is now fall-
ing. The thermometer has ranged from 50 to 84, averag-

ing 68 . .

Rlashvnle‘ Tennessee,—\We have_had rain four days of the
week, the rainfall reachln%el%hty-nlne hundredths of an inch.
Average thermometer 61, "highest 83, lowest 38.

Mobile, Alabama.—The chP is developing slowly on ac-
count of dry, cool weather. No rain has faflen dufing the
week, The thermometer has averaged 71, the highest being
84 and Ihe lowest 55.

Montgomery, Alabama.—The weather has been warm and
-dry all the week. Crops are doing well. New oats are in
market. The thermometer has averaged 72, ranging from 48

089

Selma, Alabama.—There has been light rain on one day of
the week, the rainfall reaching ten hundredths of an inch.
The thermometer has ranged from 49 to [8, averaging 68.

Auburn, Alabama.—Jelegram not received.

Madison, Florida.—There"has been no rain all the week.
The thermometer has averaged 71, the highest being 84 and
the lowest 60. . .

Macon, Georgia.—Telegram nat received.

Columbus, Geargia.—T has rained on one day of the week,
the rainfall reaching one inch and twenty-seven hundredths.
The thermometer has averaged 71, ranging from 55to &.

Savannah, Georgia.—lt has rained on one day of the week,
the rainfall reaching thirteen hundredths of ‘an_inch. The
thermometer_has ranged from 52 to 90, averaging 71

Augusta, Georgia—The weather has been cléar and pleas-
ant, with light rain on two days to the extent of thirty-three
hundredths™of an inch. AcCounts from the crop are less
favorable. The plant is backward in places, being not yet up,
mnaccount of lack of rain and cool mornings. Average ther-
mometer 69, highest 91, lowest 47. .

Atlanta, Gegdrgia—We have had rain on one day of the
week; the rainfall reaching thirteen hundredths of an inch.
The thermometer has averaged 63, the highest being 87 and
the lowest 43. . -

Charleston, South Carolina.—t has rained on three days
of the week, the rainfall reaching twenty hundredths of an
inch. The thermometer has averaged 71, ranging from 52to 84.

Stateburg, South Carolina.—Rain has fallén on two days
of the week, to the extent of S|xt¥—n|ne hundredths of an inch.
Crops are doing well. ~ Average thermometer 63%2, highest 83
and lowest 46. . .

Columbia, South Carolina.—We_have had rain on three
days of the week, the rainfall reaching one inch and elﬂhtx—
one hundredths. The thermometer has averaged 68, the high-
ost being 85 and the lowest 45. ]

Wilson, North Carolina.—There has_ been rain on three
days of the week, to the extent of one inch and twenty-one
hg?drgzdths. The thermometer has averaged 69, ranging from

0

India Cotton_ Movement _prom all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
.be week and year, bringing the figures down to May 17.
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BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

Shipment» this week.

Tear Great Oonti-
BrivVn. nent.

1888 11.000 34,000 45.000 148.000 443.000
1887 8.000 41,000 49.000 236.000 483.000
1886 15.000 38,000 53.000 209.000 435.000
1885 8.000 32,000 40.000 147.000 344.000

Shipments Sinne Jan. 1.

Conti-
nent.

Receipts.

This Since
Week. Jan. 1.

54.000 1.041.000
82.000 1.155.000
76.000 1.026.000
60.000 737,000

Great

Total. Britain Total.

591.00(
719.001
644,001
491,000

Shipments for the week. Shipments since January 1.

Great Conti- Great .
Britain. nent. Total.  pyjtajn, Continent Total.
Calcutta—
1888 25,000 62,000 87,00»
12,000 2,000 14,000 70,000 85,000 155,000
7,000 2,000 9,000
4,000 2,000 6,000
1,000 1,000 15,000 14,000 29,000
15,000 15,000 30,000
888......... 1,000 1,000 47,000 78,000 125,000
1887........ 12,000 2,000 14,000 89,000 102,000 191,000
EXPORTS TO EUROPE FROM ALL INDIA.
1888. 1887. 1886.
Shipments . . i . .
toall Europe This Since This Since This Since
from— week. Jan. 1. week. Jan. 1. week. Jan. 1.
Bombay....... 45,000 591.000 49.000 719.000 53,000 644.000
Allotherports. 1,000 125.000 14.000 191.000 1,000 106.000
Total... 46.000 716,000 63,000 910,000 54,000 750,000

Alexandria Receipts and Shipmen_ts.—ThrOUgh arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements_of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shlgments for the past week and for
the corresponding week of the previous two years.

Alexandrla, Fovet 1887-88. 1886-87. 1885-86.
Receipts (cantars*)—
This week____ 3,000 2,000
Since Sept. 1 2,867,000 2,856,000 2,834,000
This  Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bales?—
To Liverpool......
To Continent

1,000 249.000
1,000 146.0.00

2,000!395,000

1,000 227,000*
2,000 158,000

13,000'385,00»

2,000 238.000

1,000 151.000

Total Europe.... 3,000 389,000

* A cantar is 98 pounds. X .

This statement shows that the receipts for the week ending

gﬂao&) 1% \I/vere 3,000 cantars and the shipments to all Europé
: ales.

Manchester Market.—Ourreﬁort received by cable to-nigh”
from Manchester states that the market is “dull for both
yamns and shirtings. We give the prices for to-day below,
and leave those “for previous weeks of thisand last year
for comparison:

1888. 1887.
Cott’ OotVn
32s Cop. 874 lbs. N(I)id? 32s Cop. 8*4 Ibs. Mid.
Twist. Shirtings. TIplds Twist. Shirtings.  upld»
d. d. s. d. s d d. d. d. s. d. s dd
Ap. 13 7916®8316 5 7 <7 0 5516 73s®8 5 9 ®610%2 OHI*
« 20 79i6—83iR 5 7 ®7 0 55i8 7536®715165 9 @610*2 5%
« 277916-83]6 5 7 ®7 0 538 rhig3>/13[{. 5 9 *®610*2 55s
May 4 711i6®814 5 7*2®7 1 5he 7516-®715i65 9 ®6 10*2 51*1»
711 71116@84 5 7*2®7 1 5§e 7516@715i65 9 ® 610*2 53
« 181I7UiI6®8U 5 7*s®7 1 53g° 7516®71Si65 8 ®6 10 513]»
Jute Butts, Bagging, &c.—There is only a_light call for

bagging, the orders being for jobbing wants.” Prices are about
as Tast, and sellers are guoting 6c. for Ib., 6°c. for 1%]lb.,
7c. for 2 Ib. and 73*@7”c.” for_standard grades. A fair
amount of business is reported in jute butts, though no great
activity is reported. For paper grades selle>s are quoting 1%@
1 15-16¢., while bagging grades are held at 2 @zs"c.

East India Crop.—INe followin% is from Messrs. Gaddum,
BytheH & Co.’s report, dated Bombay, April 13:

There has been hardly any demand for export; the local mills have
again been the chief operators, and have bought largely daily of all de-
scriptions. Up country the native buyers have been quite excited, and
have raised prices to an almost prohibitive level. Ourreceipts this week:
are somewhat larger than last week, but they are 11,310 bales smaller

Yha.n those for the corresponding week last year.

European Cotton_Consumption to May 1—By cable
to-day we have Mr. Ellison’s cotton figures brought down to
May "L We give alsothe revised tofals for _last year, that

comparison may be made. The spinners’takings in actual
bales and pounds have been as follows ;

October 1 to May 1. GreatBritain. Continent. Total.
For 1887-8.
Takings by spinners...hales 2,366,000 2,278,000 4,644,000
Average weight of hales— 432 438 430

1,022,112,000 898,764,000 2,020,876,000

For 1886-7.
Takings by spinners.. .bales 2,221,000 2,223,000 4,444,000
Average weightof bales.... 443 441 442
Takingsinpounds.... .*... 984,239,000 980,307,000 1,964,546,000
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According to_the above, the average weight of the deliv-
-eries in Great Britain 1s 432 pounds per bale this season,
-against 443 pounds during the same time last season. The
Continental deliveries average 438 pounds, against 441 pounds
fast year, and for the whole Of Europe the deliveries average
®35 pounds per bale, against 442 pounds last season. Our
dispatch also gives the Tull movement for this year and last
year in bales of 400 pounds each.

Oct. 1to May 1. 1887-8. 1886-7.
Bales of 400 Ibs. each
. ' Great Conti- Great  Conti-

000« omitted. Britain ment. Total. Britain nent, rotal
«Spinners’stock Oct. 1 51, 167, 218, 55, 166, 221,
Takings to May 1 ___ 2,555, 2,497, 5,052, 2,460, 2,450, 4,910,
CSUPPIY o e 2,606, 2664, 5,270, 2,515, 2,616, 5,131,
«Consumpti’n 30 weeks 2,207, 2160, 4,367, 2,150, 2,078, 4,228,
*Spinners’stock May 1 391, 903, 365, 538, 903,
Weekly Consumption,

00« omitted.

In October 73.0 72.0 145.0 72.0 68,0 140.0
In November....... 73.0 72.0 145.0 72.0 68,0 140.0
In December. ... 73.0 72.0 145.0 70.0 68,0 138.0
In January. ..... 74.0 72.0 146.0 72.0 70.0 142.0
In February..... 74.0 72.0 146.0 72.0 70.0 142.0
In March... 74.0 72.0 146.0 72.0 70.0 142.0
In April 74.0 72.0 146.0 1 72.0 71.0 143.0

Note.—Our cable states that Mr. Ellison has revised his figures of con-
sumption by adding 1,000 bales per week to Great Britain since Janu-

ary 1.
. The fore oing shows that the weekly consumption in EuroPe
is_ now 146,000 Bales of 400 pounds each, against 143,000 hales

o the same weight at the corresponding time last year.  The
etotal spinners’ stocks in Great Britain ‘and on the” Continent
mhave increased during the month, and are now the same as

-at the corresponding date last season.
Domestic Exports of Cotton Manufactures.—Ihrough

mthe _courtesy of Mr. W. F. Switzler, Chief of the Bureau of
Statistics, we have received this week a statement showing the
mexports of domestic cotfon manufactures for March,” and
mfor the nine months since July 1, 188/, with like figures
igr th% tiorrespondlng periods of "the previous year, and “give
sthem below:

*Quantities of Manufactures of Cot- Month ending Mar. 31 9 mos. ending Mar. 31.

ton (colored ana v/ncolored)

exported to— 1888. 1887. 1887-3. 1886-7.
«Great Britain and Ireland... .yards 189,372 224.8 8.465,734 7,044,286
mOther countries in Europe....~ * 70,083 853,494 2,803,846 3.427.607
British North America.. p 78,332 231.115 792,078 1,198'454
MEéxico...........oe * 1,280,115 1,831,600 12,077,190 9,010,141
mCentral American S T
British Honduras. 594,364 704,877 5,015,153 4,912,360
"West Indies.. ... 1,320,407 2,008,307 12973759 14773314
-Argentine Republic. 184,5 96,485 5,126,475 11075396
Brazil ... 445,885 611,579 4.698,793 6,002,711
United States of Colombia... 805,765 337,583 8,763,000 4.295507
mOthercountriesin S.Amer 599,539 3,021,913 21,372,449 20.817.022
-gmg?..c..é i 3,910,550 12,843,330 37,202,252 62,251,268
Ced 1,301,740  807.514 6,598,566 6,576,704
-Africa....... 75,388 1,009,038 4,202,475 6,925,505
«Other countries.. 268,532 064,152 4,472,100 4,231,484
Total yards of above. 10,636,603 24.249.530 130,223,930 162.911,719
Total values of above. $725,879 $1,554,214 $8,598,677 $10,555,568
Value peryard........... . $'0082 $'0041 $'0663 $-0648
Values of other Manufactures *f
Cotton exported to— $ $
«Great Britain and Ireland......... 43,400 84,247 306,179 220,228
«Germany ; 1,188 4,781 14,969 21,553
France... . 1,409 150 3,898 800
Other co | e. 75 79 23,059 7,195
larelyisc% North America.... . igg%g 71,766 249,081 869,908
Cel_r|1tradl American States & British 2‘8 . 12106 106,840 81,885
onduras.. ,8«! 1,178 .
"West Indies. 9,005 8:358 gé%g 0% ?189
United States of 5,675 9,24 60,428 90,447
«Other cquntries.in So. Am 6,712 3,205 02,09 58,149
.Asia and Oceanica. 20,420; 45,622 190,470 211,925
SAFFiCa..coin V... 692 9 430 1,049
Other countries.. 18,493 7,864 40,717 60,563
Total value of other manufac-
tures.of .o e 170,000 198,740 1,244,612 1,220,709
Aggregatevalue ofall cotton goods 895,885 1.752,954, 9,843,289 11,776,277

iShipping News.—The exports of cotton from the Uniieo
*States the past week, as per latest mail returns, have reached
-47,787 bales. So faras the Southern ports are concerned, these
.,are the same exnorts reported by telegranh and nublisw’'d 5r
the Chronicle last Friday. "With regard to New York we

include the manifests of all vessels cleared up to Thursday.
Total bales.

iNew York—To Liverpool, per steamers Celtic, 1,867 City of
Berlin, 1,776... City of Rome, 935....Etruria,48....Gallia
additional), 1,776....I1taly, 2,156 Republic, 1,291
i .m W% 230

isconsin, 1,381

To Hull, per steamer Buffaio, 400. .. 400

To Havre, per steamer La Gascogne, 1,65% 1653

To Bremen, per steamer Werra, 150.....cccccvnvnnns 150
To Hambu Lessing,w .:::

Khaetia, . g68
To Antwerp, per steamers Belgenland, 226 Pieter de"Cof-

TCK, 250 it i e 476

To Stettin, per steamer Slavonia, 650

To Genoa, per steamer Devonia, 350 ... v, .- 350
New Orteans—To,Liverpool, per steamers Alicia, 5,5C6.7.”DAL-

ton, 3,662,..4;. .. ceceeee 9168

To Havre, per steamer Ndffolk 4,584?! B 4'684

To St. Petersburg, per bark Navigatore, 2,140. 2'14U

To Genoa, per steamer Nymphaea, 5,368............ ... 52368
Baltimorb—T° Liverpool, per steamers Baltimore, 868..".'"Nova

BeotiAn, 1,378 ... v , 2 246

To Bremen, per steamer Breiuwohweig/2, W4!1.*;C.*ri.'rr-r.’"1." 2*094
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Boston—To Liverpool, per steamers Bothnia, 1,841__ Bulgar-
jan, 1,230....1owa, 2,050................ .
Phitadelphia—To Liverpool, per steamer British Prince, 1,28¢

TOTAL == et < eoteeeeessrees cevssrees sessseensss s sesses s sesss e sessrnenenee © . 47,787
Cotton freights the past week have been as follows:

5121
1 *286

Satur. Mon. Tues. Wednes. Thurs. Fri.
Liverpool, steam d. Bo4 B64 B64 Bo4 B4  116®B64
Do sail...d. coce
Havre, steam___e. *4 h 14 h h 14
Do sail.... ..e.
Bremen, steam ..c. B10 Bi6 B10 B16 Bl6 ha
Do sail..... e. P
Hamburg, steam c. 932 932 932 @82 932 @832
Do sail...c.
Amst’d’'m, steam,e. 25* 25* 25* 25* 25* 25*

Do via Leith.d. _
Reval, steam _d. 21128-®16 21128~316 21128~316 21X 8-318 21128-316 57150 315

Do sail..... d —
Barcelona,steam d. 316@1364 1364 316 310 316
Genoa, steam.. .d. 316 316 S16 316 316
Trieste, steam ...d. 732 732 732 732 732
Antwerp, steam d. 332 S32 332 332 S32 32

*Per 100 Ibs.
Liverpool,—BYy cable from LiverPooI we have the follow-

{/r\m/% sé%tement of the We{;ek’s sales, stocks, &c., at that port.
add previous weeks for comparison.

Apr. 27. Mayl. May 11. May 18.

Sales of the week.......... hales 71.000 79.000

Of which exporters took.... 11.000 4.000 6?888 42888

Ofwhich speculatorstook... 6,000 6.000 4.000 3.000
Sales American... w»5.,000  61.000 46.000 36.000
Actual export.. 12,000 10,000 9.000 8.000
Forwarded ... 15.000 17.000 18.000 13.000
Total stock—E stim ated... | 828,000 830.000 780.000 773.000

OfwhichAmerican—Estim’d 608,000 6>1,000 564.000 558000
Totalimportof the week....... 37,000 98000 32.000 540CO

Ofwhich American 28.000 67.000 18.000 41.000
Amount afloat........ 170,000 111.000 125.000 107.000

Of which American........... 80,000  48.000 62,000 7.000

The tone of the Liverpool market for spots and futures each

d?y of the week endin Mq,y P and the daily closing prices
of spot cotton, have been as ollows :
Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.
Market, ) Dulland In buyers’ :
12:30 p.M. 1 Selgshitelr).l Dull. Dull. favdr'® Steadier. Steady.
MicLUpl'ds. 5716 > 539 53s 538 53s
Mid. Ort’ns. 5*2 & 5716 5716 5716 57i«
Bales... 7,000 10,000 7,000 8,000 12,000 8,000
Spec. & 570 1,000 500 500 1,000 500
Futures. Quiet at
Dull at Steady at tiall f :
Market | feade. T6i@2-64 Poaga  Quiet  SIENY At Quiet
230 p.it.] cline. advance. decline.
Market, ? Barely Barel iet an . .
4 P. M $ steady. stead)y. Qsl,jtleady. Firm. Easy. Quiet.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
Brhces are on thg basis of Uplands, Low Middling clause, unless

therwise stated.

iven in 4 63 means

ence and Iths thus:
s5 I-64(P. Q

A are
4 63-64ct.,and 501 mea

Sat,, May 12. Mon., May 14. Tues., May 15.

Open High Low. Clot Open High Low. Clos. Open High Low. Clos.
d. d d d d a d a d d d d
May....ccooee 522 522 522 522 523 523 522 522 520 520 520 520
May-June.. 522 522 522 522 523 523 522 523 520 520 520 520
June-luly.. 522 522 522 522 524 624 523 523 521 521 521 521
July-Aug.. 523 523 523 523 524 524 523 523 522 522 522 522
Aug.-Sept.. 522 522 522 522 524 524 523 523 521 521 521 521
September. 522 522 522 522 524 524 523 523 521 521 521 521
Sept.-Oct... 513 513 513 513 514 614 513 513 512 512 512 512
Oct.-Nov... 508 508 503 503 609 509 5C8 508 507 507 507 507
Nov.-Dee 507 507 507 507 508 508 507 507 505 505 505 505
Wednes. May 16. Thurs., May 17. Fri., May 18.
Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.
d a a d. d d d d d d d d
May......... 521 521 521 521 523 523 522 523 523 523 522 522
May-June.. 521 521 521 521 523 523 522 522 523 523 522 522
June-July.. 521 622 521 522 523 523 522 522 523 523 523 52»
July.Aug .. 522 523 522 523 521 524 523 623 624 524 523 523
Aug.-Sept.. 521 522 521 522 524 624 522 522 523 523 523 523
September. 521 522 521 522 524 524 522 522 523 523 523 523
Bept.-Oct .. 512 513 512 513 514 514 513 513 514 514 514 514
Oct.-Nov... 507 503 507 508 510 510 509 509 509 509 509 50»
Nov.-Dee...1506 507 606 507 508 5C8 507 507 508 608 507 507
i .
BREADSTUFF S.

Friday, P. M., May 18, 1888.

There has been some further advance_in prices of flour
partly from sympathy with the higher prices of wheat here
and at the West, but also favored by an actual scarcity of
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some of the most useful grades. Yesterday large purchases Flour,  Wheat,  Corn, Oats,  Barley,  Rye,
of patents were made for future delivery, and there Wasmore  wewvork..... 32931 148800 327388 207000 1200 5476
disposition to accept bidi. To-day the market was quiet, Boston..... 38,738 5.937 33,260 83,455 4,300

he speculation’in wheat for future delivery has continued Montreal.

| ) 14,649 85.,436 34,054 20,500 748
active throughout the week, and values reached on Monday Efiladelphia

14,998 26,120 33,718 115,841 600 600

H = - Balti 76,«02 21,991 56,872 58,200
the_highest prices that have been quoted in a considerable Richmond . 5470 1222 41261 648 600
period. In the past few days_much variableness has been Norfolk Va... 4,371 5510 3,335

shown with some irregularity. The chief speculative strength NewOrleans... 11.943 100,000 162,625 45,290

came from the West,'and had for its chief basis excessiVe  Totalweek. 249,702 389,206 657,688 614,269 6,848 4,676
rains and floods in gne section, drought in another, reduced Gor. week '87.. 242,070 2,053,164 744,140 458,038 21,270 59,035
stocks and a general revival of spectilative confidence. The — The exports from the several seaboard ports for the week

higher prices brought business on the spot nearly to a stand- ending May 12, 1888, are shown in the annexed statement:
still. = To-day a weaker opening under sides to realize was fol-

lowed by some recovery in speculative values. EXDOTtS  \heat.  Corn.  Flour. Oats. Bye. Peat.
DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT. Bush Bush Bbl Bush Bush Bush
Fri. ush. ush. S. ush. ush. ush.
(Sat- Mon. Tues. Wed THMS Jo% NewYork 26,846 139931  58.947 2403 2,400
0 965 98% 97% 97% Boston. 16.555 s , 145
Sow  oS® 969 os% o97% 97% Portland. 36,258 15,892
97% 98% 96% 97% 96% 96% Montreal 154,596 18,907 16,605 40,422
98 98%  96%  97%  96%  96% Philadel. 21,654
-009 9 ~009 9 999% Baltim’ie 57,999 63.847 90,394
1:00% 104 S5 100% A% 1.03% N.Orl'ns 65878 588
1-04% 10458 102% 1-04  1-03% 1-03% N s $.8r8 16358
thdia(rj\ corn has|\aeergj varlame andd unglettled._'[Theretv'vo\asoI a Richm’d . 2,276
sharp advance on Ivionaay,Witn consiaeranle exCitement. A 0e- o, - 322 254 325,492 259,367 2,548 42,822
cline that followed was attended by some revival in business sme time ' ' ' ' :
for export, mainly at 66@66Yc. Tor No. 2 mixed, steamer — 1887... 1,853,370 557,749 156,591 31,330 23,560 115,340
grrade, with strictly prime scarce, though but little wanted.  _ Bbeadetunte fobn Aorir. 1888—The fol
-day a weak opéning was followed by a recovery on adverse lowita is fssied by the Buréau of Statictics: -
crop prospects from floods and excessive rains. 9 y .
DAILY CLOSING PRICES OF NO. 2 MIXED CORN :
: ) April. -88.
Sat. Mon. Tues. Wed. Thurs. FEri. Breadstuff» EXpts pri 1587-88
69%  69% 67% 67% 67 66% p 1888,
67 67 65% 66 65%  65% N N
66% 66% 65% 66 65% 65% Quantities Valve, Qu'ntities Quantities  Valve.
6e% 66% o5 22 gggf ggo; Barley, bush
. 66% 66%  65% b 6 , bush.
| 66%  66%  65%  65% 65 S New YOTK ... 0.168 4,006 226 158
. Oats have further advanced, and the speculation wasa Philadeipi »
times quite active, but regular trade was slow, and the wnole  New Orleans: o513 13463 27431 14316 403417 265900
market closes quiet. e &wirmte : : : ' 0,672 4861
DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
sat. . Mon. Tues. Wed. Tghguors' Fri, Tosal barley. 27513 13463 33599 18322 469,757  27097»
39%  39%  39%  39% %  39% / 246652 170705 564,383 285062 7,349,072 4,071,417
20 a0 39%  39%  39%  39% Boston 28014 16,000 233950 113748 1396772 788040
w00 s e e Bl BE0 0E0 SR) BUE (W ate
The folloving are th 35|% 3% 86 ... 35% R e usns apea 219778 130970 oigiey A0gsgss 207Ess
e following are the closing quotations: Fer WS 207000 165005 981277 185827 3,150553 1493430
FLOUS«
1,47 887,272 3,994,569 1,917,443 20,034,704 10,768,500
Fine...... * tobL $2 55®%$3 15 Bouth’n com. extras.. $3 40® 375 T%)tglrh?noer&“'ﬁb]gl 470,338
Superfine 2 80® 330 Southern bakers” and New York.. . 12,063 38,754 10,384 28.170 103,947 310;880
Spring wheat extras. 3 25® 365 family brands...... 385@ 485 Boston... i, boab 17336 1L 28710 olell 24323
lilim .clearandstra’t. 3 90® 4 90 Bye flour, superfine.. 340® 360 Philadelphia. 077 877 2 338 1418 %%
w intershipp’gdextras_ g ’;‘(S)g ?1 gg CK neI ........................ 240® 260 I%eavlvtlcr)nr(ljeraenlg : 6 17 > e 540 692
Winter XX and XX X. om meal— HE
Patents ..., 1750 525  Western, &o........ 330® 355 Oinerene i 2323 6124 2408 6081 25821 62154
Southernropers...... 315® 3 ZORA,NB randywine........ 3509 355 Total, corn-meal 20,715 63,108 24,422 63,950 224,706 625331
. Oats, bush.
hftfltr— Rye- New Y ork.... 16,249 7511 13715 589 131225 54,837
Y Spring, perbush... 94 ®103 dtate &Pa, 9 bush. 69 ® 74 Boston... 1290 601 205 228 e
Bpring No.2....,,. 96 ® 97  Oat»b—Mixed. . 38%® 42 Ealltaimeo’?e : 2464 1,030 6,906 3031
Bed winterNo.2... 99 ®101 White....... 43%® 46%  Ngow Orleans. ' 50 24 192 85 1,330 54»
Bedwinter.. 95 ®1 02 No.2 mixed.. 39 ® 40% San F.&W i te 6160 2963 7810 4157 75134 37305
W hite .. 96 ®102 No. 2 white.... 44 ® 45  Othercus.dist’s* 800 296 131 52 83509 121
Com—West’n mixed. ® 69 Barley—
g/estv”m’i\lxedzN 0.2. 266%% 68 _(I;anada N%. ]é % T(E)tgtlfn%gltslbs 26,943 12,425 22,053 10,221 254,718 107,545
teamer No. 2..... 67% wo-rowed State.. 3 638 85957 2,657 494,145 12,094
Western yellow.... 66 @ 69 Sllx-rgwed State. e @ New xork. 9,845 10 , LrAoass S6led
South hit 67 ® 70 M alt—State,4-rowed. 97 1 i i
outhern wiite_— State, 2-rowed..... 90 9 94 %g'fﬁgqeo:?eh,,',_a, | 15330 613 815080 29767 93810 33472
The movement of breadstuffs to market is indicated in the Save&Witie 8l 2% ps0  am T80 240
statement below, prepared by us_ from the figures of the New Othercus.dist's* , : ~

York Produce Exchange. e first give thereceipts at West  total, oatmeal.. 171,345 7,030 931,637 33170 4053124 123531
©m lake and river ports, arranged so as to present the com e bush.

: 51,520 31,468 5,997 3,578
para'rve movement for the week ending May 12, 1838, and 578 550 1378 1,060
since August, for each of the last three yéars:
New Orleans. ...
ns. 993 818
Beeeipts at— Flow. Wheat. Com. Oats. Barley. Bye. Sﬁﬂeﬁ'f‘u‘ﬁ’_ﬂi?t,‘si 8,709 2,559 35,982 23,710
BblsAMIbe Bush.60 Ibs Bush.56 Ibs Bush.32 Ibs Bush.48 Ibs Bu. 56 Ibs 4,287 3,109 51,520 31,468 44,350 29,194
Chicago........ 127,614 135639 1,021,916 1,030,770 100583 22,535 1110075 8025670 2.830.976 22,674,143 20.043537
Milwaukee... 45579 103,105 11,200 72.000 21,972 9,845 1‘28%%% 6,976 126505 106.7 2.312:848 “1947.585
Toedo 298 SaS A Mo 0 wip wan DI RIS BB sl
Detroit........ 5158 82679 10830 13077 13480 90125 81333 328445 295408 1515791 1327918
Cleveland... 5,567 22,072 9,565 85,525 8,500 700 1,480369 140320 995335 990,546 17.045045 157192,712
St. Louis....... 14,571 66.087  218.740 107,875 13,694 1,302 88,383 34,883 197,256 170,008 4,595, 3,549,891
Peoria 8,850 18%%9& 76,200 225,000 18,000 2500 Total, wheat. 2948120 247095 0,524,061 6,119,825 50,015,688 50,553,957
42,844 Wheat-flow-, bbls
; ; ' ' ' 365,829 1572121 302,128 1,273,148 3,937,915 17,015,970
- sonoos Sevi N Bl T UEm ey T
Totwk.’88. 246006 941889 1496550 1495355 177209 ~ 37.382 Ehifadelphia. 268290 1,350,218 229481 1125418 2543692 12715755
Samewk.87. 242,204 1506,798 572,698 1282207 168256 21,693 New Orleans. 107,034 898,97.1“ 155 Sgg,elsflsg g%&g% 3 %g.g%
e NheBEMTHAT 0B0% 1290804 LIS2205 BT 30636 Gl ‘Cusdlsvs- 90800 w26l 1345 6432 529177 2436506
1867-8........ 9,852,885 95,424,779 09,308,777 60,050,853 22,070,866 1,816,906 Totalwheat-flor 957,577 4,372,630 955300 4,352,547 10,091,810 46,195,729
1886-7*. 8,740,891 75,213.773 70,608,014 54,231,713 20,770,134 1,819,058 4461302 L512.460
-6* 2,899,804 461 512,
18856I d 0.881,0k90 51,312,056 77,468,468 48.169,019 19,544,008 2,651,571 Gesk 146057 1890
* Include one week extra. 3 314 ,040,
i i ; 1,088:671 2,378,524 20,033/426
The rail and lake shipments from Western Lake and river 311058 231,728 3518068
poas lzor Iasg Ifour V\,\e;vehks wereé . . ) San Fawiltite 66223 553580 gggoer?
ee our eat, om, ats, arley, ye,
ending— bbls.  bush. bush. bush bush: bush, Grand total. 7,829,094 12,546,946 108,674,767

May 12,’88. 442,600 985,16
ay 5,'88.444,479 2,347,57961

sh.
M 12,091,3861,492,219 109,266 80,291
ﬁpr.28,'88. 458,349 5614

2 . istri i —
386.7081,956.026 113584 52463 Value of exports from other customs districtsfor the mouthopr'rll, 1888:

2 ’ New Haven, Conn ,100
; 0 718,2251,230,263 100,527 41,649 gﬁ?égébTﬁﬁ?ﬁé'i;Z 53667 p lang, Mé. 35520
pr.21,’88. 477,803 514,878 762,229 972,419 115,180 19,958 Beiroft, Michigan 20174 Richmond, Va 84.343
Duluth, MinnESOta e ' Yorktown, Virginia. 214,668
Tot. 4 wks..1,823,231 4,405,108 7,958,548 5,650,927 438,557 194,361 Huron, Michigan. 56,506
¢ Wks 1887.1,281,839 9,818,703 8,424,589 3,112,802 293,481 58,112 Miami, Ohio.... ... 27,050 Total s $399,028

. . il kee, Wils.
f&%?(rgﬁgg?jtﬁ\%ﬂ r]gg giin at the seaboard ports for the Motk <SFhit statem ent includes about 98 per cent Ofthe entire EXPONS Of tne

Lr&icles named from all ports of toe country.
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May 19, 1888]

The visible supply of grain, comprising the stocks in granary
at the principal paints of accumulation at lake and seaboard
ports, and in transit by water, May 12,1888:
Oats,

Wheat, Com, Bye, Barley,

In store at— bush. bush. bush. bush. bush.
1,508,705 181,084 640,596 9,337 9,048
8,00 5,000
32.600 33,900 47,660 15,000
643,995 390,374 195,182 29,511 127,938
4,883,886 3,134,1471,202,427 25,218 121,449
1,697,124 2,140 5,437 33,139 5,27
9,125,791 247,825 10,676 v
9>>0,210 109,258 26,215 1,352 ..
519,971 9,736 13,444 1,265 3,858
65,000 30,000
517,260 373,887
.......... 235,500
16,000 19,000
22,886 15,317
Toronto. 66,0f5 ...
M ontreal... 348,650 6,724
Philadelphia..... 142,149 29,492
Peoria....... . 12,316 37,605
Indianapolis 22,130 128,725
Kansas Cit 55,741 38,196
Baltimore 53,783
Minneapo s 21,152
St. Paul, ... 325,000 .
OnMississippi___ 40,600 216,900
On LakesS....cwt 272,000 1,520,559
On canal &river. 157,600 90,500 s
Tot. May 12,°88. 29,271,771 6,924,504 4,108,084 242,388 613,888
Tot. May 5,’88.31,317.380 9,436.671 4,087,012 259,284 749,418
Tot. May 14,*87.. 44,458,102 13,766,160 3,805,630 326,372 267.069
Tot. May 15,86*. 39,590,730 9,817,861 1,456,767 317,350 417,893
Tot. May 16,’85*. 37,042,169 5,102,639 2,534,162 251,166 298,841

*Minneapolis and St. Paul not included.
According to Beerbohm’s London cablegram, the amount of
%?ﬁ)at and Corn on passage at the dateS mentioned stood as
WS

Week ending May 16. Weekending May 9.

Crain on Passage.

Wheat. Com. Wheat. Com.
To United Kingdom.,qre. 2,261,000 321,000 2,391,000 428,000
To Continent......’. ..... 496,000 27,000 434,000 60,000
Total quarters............ 2.757,000 48.000 2,625.000 488,000

' 3 )
Equalinbushels ... 22,056,000 2.794.000 21,000,000 3.904.000
Sameweekin 1887..bush. 19v688,000 2.760.000 19,416,000 2.528.000

The exgort% f wheat from India for the week, year and
season are as below:

i Week end'g Week end?g April 1 to

Exports of Wheatfrom India. May 12. May 5. May 12.
To United Kingdom 440.000 200,000 1,200,000
To Continent 800.000 400,000 2,960,000
Totaliii, 1,240,000 600,000 4,160,000

THE DRY GOODS TRADE.

New Yoke, Friday P. M., May 18,1888,

The demand for dry goods was unfavorably influenced the
past week by rainy weather, which has had a depressing effect
upon the retail trade—a most important factor at this stage of
the season. Retailers bought sparingly at the hands of job-
bers, and it is probable that considerably less than an average
business was done in jobbing circles, though the re-order
demand from soma of the interior markets was of fair pro-
portions. Seasonable goods were for the most part quiet in
first hands, the demand having been almost wholly of a hand-
to-mouth character and lightin the aggregate amount. There
was, however, a fair business in some descriptions of fall and
winter fabrics, for which very fair orders were placed for later
delivery, and in some cases for prompt shipment by cheap
water transportation routes, staple cotton goods in particular
having been shipped in very considerable quantities by
Western jobbers, who demonstrated their confidence in the
inherent strength of the market (baaed upon the exceptionally
small stocks on hand; by anticipating future requirements.
Domestic woolen goods “ruled quiet,” and imported fabrics

contllnued in_ light and irregular demand by jobbers and
retailers.

Domestic Cotton Goods.—The exports _of cotton goods
from this port for the week ending May 15 were 6,586 pack-
ages, valued at $396,323.  These shipments include 2,968 to

ina, 1,300 to Aden, 1,002 to South America, 406to the West
Indies, 360 to British Eist Indies, 214to Central America, 194to
Mexico, 73 to Europe and 69 to all other countries.  Since the
1st of January the exports aggregate 62,006 packages, valued
at $3,758,999, ° Of this total China has had 26,100 packages,
valued at $1,328)536, and 11,294 packages, valued at $751,
have gone to South America. For the similar period of
the ex&%rts to all ports were 79,818 packages, valued at
$4,624,606; of which 45126 packages, valued at $2,108,786,
went to -China; and 13676 packages, valued at $985,221, to
South America.” To the same time in 1886 the total shipments
reached 84,493 packages, and in 1885 were 63,365 packages.
As a whole, the demand for staple cotton goods at first hands
was only moderate, but a fairly satisfactory business was done
in some descnPtlons, and pricés ruled steady. Brown sheet-
ings and drills were in fair request by jobbers, and in good
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demand for conversion purposes. Bleached sheetings were
taken in fair quantities by the manufacturing trade and job-
bers. and Wamesutta fine Shirtings were advanced from 10”c
to 11c peryard. Cotton flannels, corset jeans, sateens, flat-
fold cambrics and silesias are so_closely sold up to production
that prices remain Arm, and leading makes of colored cottons,
as_denims, cheviots, ticks, checks, &c., are steadily held.
Print cloths were less active in demand, but closed firm on the
basis of 3 1I-16¢. flat for 64x64s, and 8 5-16c. for 56x60s. Stocks
Iast Saturday, and for the three previous years, were as fol-
OWS :

i 1888. 1887. 1886. 1885.

Stock of Print Cloths— May 12. May 14. May 15. Mav 16
Held by Providence manuPrs.. 35,000 91,000 84,000 438,000
Fall River manufacturers... 22,000 196,000 45,000 358,000
Providence speculators......... None 47,000 235,000 324,000
Outside speculators (est)........ 6,000 55,000 41,000 300,000
Total stock (pieces)......... 63,000 389,000 405,000 1,420,000

. Printed calicoes, ginghams, seersuckers and chambrays were

~in light demand, but steady In price, and a fair businéss was

done in printed sateens, lawns and batistes, which are so well
sold up that prices remain firm.

Domestic Woolen Goods.—The market for men’s-wear
woolens was tame and uninteresting, new business having
been confined within very narrow limits. Tnere was, how-
ever, a fair movement in some descriptions, on account of back
orders, and stocks of really desirable goodsare so well in hand,
owing to the conservative policy lately pursued by the mills,
that prices, are fairly steady. _C_Ioaklnct;ﬁ were In irregular
.demand, with most rélative activity in the finer grades, and
there was a moderate business in Jersey cloths, while stocki-
nets were more active in some quartérs. Kenfucky jeans,
doeskins and satinets continued in light demand, but Steady
in price, and dealings in flannels and” blankets were strictly
moderate, as usual at this stage of the season. For seasonable
makes of all-wool and worsted dress goods there was a ve
limited demand at first hands, but very fair orders for fa
Rabrlcs were placed (for later delivery) with the commission

OUSES.

Foreign Dry Goods —The demand for imported goods wat
seriously. checked by unfavorable weather conditions, and
business in both importing and_jobbing circles was light and
disappointing, retailers having found no ocoasion to replenish
their stocks. ™ As usual at thi-» late period, there is more desire
on the part of holders to close out accumulations of fancy
spring fabrics by means of lower prices ; but the most staple
goods are generally steady at current quotations. The most
important feature ‘in the auction rooms was a peremptory
sale of lages, lace goods and embroideries, which lasted three
days, during which time a_large distribution of these goods
was made at fair average prices.

Importations of Dry Goods.
The importations of dry goods at this port for the week
ending May 10,1888, and since Jan. 1, and the same facts for
the corresponding periods of last year are as follows :
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CANADIAN.

Bank of Montreal.

[ESTABLISHED 1818.]

CAPITAL Paid In - - 913,000,000 Gold
SURPLUS . . . - 96,000,000 Gold

Hon. Sir DONALD A. SMITH, President.
W.J. BUCHANAN, General Manager

NEW YORK OFFICE:
soo0. 59 & 61 WALL STREET,

RESIERRRE N $Rgents.

Bny and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel*
ers’ Credits, available in any part of the World;
issue drafts on, and make collections in, Chicago
and throughout the Dominion of Canada.

London Office, No. 22 AbcRurck Lane.

Imperial Bank of Canada.
CAPITAL (paidup)- 91,500,000
- 550,000

SURPLUS X
H.S.HOWLAND, Prest, T,R.MERRITT, V.-P.
D. R. WILKIE, Cashier.

HEAD OFFICE, TORONTO.
Branches in Ontario—Essex Centre, Fergus,
Galt, Ingersall, Niagara Falls, Port Colbome," St.
arines, St. Th(f(mas, Toronto (Yonge St. Br.),
Welland, Woodstock. o
Branches in Northwest—Winnipeg, Brandon,
Cal alry.t in Lond |
entsin London : ; .
Lloyd’s Barnett’s & Bos- é’-\gentsm’\l)llewYork.
anqluet’_s Bank, limited. [ Bank of Montreal.
Collections promptly made in any part of Canada.

Drawers of Sterling Exchange.

The Merchants’ Bank
OF CANADA.
Capital, PaM Dp. « m - $5,799,200
Reserve, o - 1,700,000
HEAD Ob ICE, MONTREAL.

ANDREW_ALLAN, Esq., ~resident. .
ROBERT ANDERSON. Esq., Vice-President,
GEORGE HAGUE. General Manager.
JOHN GAULT, Branch Superintendent.

BANKERS :
LONDON, ENG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N. B. A
Agene_ral_Banklng business transacted. Letters
of Credit issued, available in China, Japan and
other foreign countries,

New York Agency, No. 61 W all Street.

HENRY HAGUE %
JOHN B. HARRIS. JR., fAgent*

AGENCY OF THE

B a n k
OF

British N orth A merica.
No. 52 WALL STREBT.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran-

cisco.

CIRCULAR. NOTES issued in Pounds Ster-
|n% available in all parts of the world. COM-
MERCIAL CREDITS ISSUED for use in
s I%Lacst and West Indies and
ther banking business trans-

Pi'. éTIWIgm\{\J,SH} Agents.

FOREIGN.

THE

\nglo-Californian Bank
o
:

(LIMITED)
Head Office, 3 Angel Court.
ISCO Office, 200 Sansome St
Correspondents,
J. &W. Seligman & Co.

BOSTON Correspend’ts, Massachusetts N.Bk.

LONDON,
SAN FRANC
NEW YORK

Authorized Capital, - - - $6,000,000
Paid-up Capital, - - - - 1,500,000
Reserve Fund, - - - - - - 500,000
Transact a general banking business. Issue Com-
mercial Credits and Bills of Exchange,available Inall
partsof the world. Collections andorders for Bonds,
stocks, etc.,executed npon the mostfavorable terms.

FRED’K F. LOW i
1GNATZ 8TEINHART. \ Managers.
P. N. LILBNTHAL, Cash

FOREIGN.
THE

Railway Share Trust Co.
(LIMITED),

NO. 4 BANK BUILDINGS

LONDON, ENGLAND.

Capital Paid Up, £971,360 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
issues Loansonthe London Market, acts as Agentfor
Railwaysand other Corporations, either In the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of Stocks In London, or otherwise.

Cable Address—pavy, London.

REGISTRATION OF

American Railway Shares.

THE ENGLISH ASSOCIATION OF AMERICAN
BOND AND SHAREHOLDERS (LIMITED) will
obtain registration of American Railway Shares
(now passiDg about on blank transfers) in the name
of the Association, securingto the true owner full
votin dpower, ,rom?tpa ment of dividends in Lon-
don and collection o r(|]g ts, e

For shares registered In Its name the Association
will Issue, free of cha\r/%e, certificates countersigned
bv the London aDd Westminster Bank (_Il__lmlred),
a_g_alnstthe shares lodged with the Bank. The cef-
titicates have dividend coupons attached, payable in
London. The charge for registering share$ in the
name of the Association is 3d, per share. If insured,
6d. per share, outand home (including registration),
the market value not exceeding £12°per share, 9d.
per share up to £25 per share. i . . .

The Association will also obtajn_registration in
owners’ names, and collectthe dividends by power
of attorney. Full particulars may ba obtained at

Association

the offices of the . i
SAMUEL POPE, Q. C,, Chairman.
JOSEPH PRICE, Managing Director.
_F.P. BAXTER, Secretary.
5 Great Winchester Street, London, E. C. .
The Association acts as Transfer Agentsin Lon-
for American Railway Companies,”in conjunc-
with the London_agents of the Mercantile
ust Company of New York as Registrars.
ents in the United States,

POOR & GREENOUGH. 36 Wall St., N.Y.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities onthe New Fork, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO,

5 Nassau Street, New York,
38 State Street, Roston, Mass,
AND

ADOLPH BOISSEVAIN A CO.

Amsterdam, Holland.

The Bank of Australasia.
SRR Y T

- AR e £1,600,000
Reserve Fund,. : 800,000
Reserve Liability of Proprietors
under the Charter - - - - 1,600,000
Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New Zealand. X
Bills negotiated or sent for collection.
Tele ra;sahlctr_ansf_ers made. '
Deposits received in London at Interest for fixed
periods, on terms which mav be ascertained on ap-
plication. PRIDEAUX SELBY, Secretory.

Hong Kong & Shanghai

RANKING CORPORATION.

Paid-up Capitol. $7,500,000
Reserve Fund..... . 3,900,000
Reserve Liability of Proprietors.. 7,500,000

The Corporation grant Drafts, issue Letters of
Credit for use of Travellers, and negotiate or collect
Bills nan/éllble at Bombﬁy, Calcutta, Slngapnore,
Saigon. anila, Hong ong, Foochow, "Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco ana London.

A. M. TOWNSEND, Agent, 50.W all St.

[You XLVI,

H?bx&qu.

Heinemann & Co.,
62 Gresham House» E; C.,

LONDON,

Solicit accounts and agencies of Banks, Railw ys
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate,and
one per cent below that rate subject to
demand drafts.

Negotiate Bailway, State and City Loans.

fusux&ntz.

THE

EQUITABLE LIFE
ASSURANCE SOCIETY.

JAN. 1, 1S88.

Assets $84,378,904 85
Liabilities, 4 per cent.... 66,274,650 00
SUIPIUS oo $18,104,254 85

New Assurance
Outstanding Assurance...
Paid Policy-Holders in 1887..
Paid Policy-Holders since or-
ganization........-.....$106,610,293
Total Income............. $23,240,849
Premium Income..... $19,115,775
Increase inAssets... $8,868,432 09
Assets to liabilities. 127 *2 percent

$138,023,105
...$483,029,562
$10,062,509

THE

ProvidentLife&TrustCo

OF PHILADELPHIA.
Incorporated Third Mo., 22d, 1865.
(CEiARTEB PERPETUAL.)
CAPITAL o $1,000,000

ASSETS, $20,115,023 49.

SURES LIVES, GRANTS ANNUITIES, RE-
\d/ES MONEY ON DEtPOSIT, returnable on de-
ere em

., for the faith-
] and surplus
fund furnish ample security.
All trust funds and Investments are keptseparate
nd apart from the assets of the company.
The income-of parties residing abroad carefulUy
ollected and dulg remitted. X

SAM’L R. SHIPLEY, President. _

T. WISTAR BROWN, Vice-President.

ASA S.WING. Vice-President and Actuary

o

The Mutual Benefit
LIFE INSURANCE CO.,, NEWARK, N.J.
AMZI DODD, - - - - - - President.

Assets (Market Values), Jan. 1,1888..
Liabilities (4 per cent Reservej...
US ., i s vensnrniones
Surplus (Former NY.'Standard)..... 5623,
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER
SECOND YEAR.

IncaseoflapsethePolicyiscontinuedin force
as long as itsvalue will pay for: or, if preferred, a
Paid-up policy forits full value isissued in exchange-
After the second year Policiesare inco tilstabl.e,
except as a%adnst ntentional fraud; Cl all restrie.
tions as to resiaence, travel or occupation are removed.

Cash loans are madeto the extent of 50 per cent
of the reserve value, where valid assignments of the
policies can be made as collateral secur.cy.

Losses paid immediately upon complefion and ap-
proval of proofs.

..$42,111,233 83
39,283,484 33
2,827 00

THE

FIDELITY & CASUALTY CO.
OF NEW YORK,
Nos. 314 & 316 Broadway.
CAPITAL, $250,000. ASSETS, about $650,000

Issues SURETY B(5NDS, guaranteeing the fidelity
of persons In positions of trust, such as employes of
Railroads, Banks, etc.; also Administrators, ‘Guar-

d fssuels”ACCIDENT POLICIES, containing all
modern features.
Also PLATE GLASS and BOILER POLICIES of
ap&roved fo_[ms. i .
Agents will appreciate the advantage of d_ealln%
with a company which does more than one line o
business. R

i OFFICERS:
WM.M.RICHARDS,Prest. GEO.F.SEWARD.V .-Prest.
John M. Crane, Sec. Robt.J. Hillas, Ass. Sec.

DIRECTORS:
Geo. 8. Coe. A.B.Hull A_.S. Barnes,
J.S-T,Stranahan, H. A. Hurlbut, J.G.McCnllough,
A.E.Orr. . . D.Vermilye, T.S.Moore,
G. G. Williams, JohnL.Biker, J. Ro%ergMaxwell,
Wm. M. Richards. Geo. F. Seward.

o
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OFFIOE™OrgTHE

ATLANTIC

Mutua] Insurance Co.,

NEW YORK, January 24,1888.

The Trustees, in conformity to the Gharter oi
the Company, submitthe folio-wing Statement
of its affairs on the 31st of December, 1887 .
Premiumson Marine Risks from

1st January, 1887, to 31st

December, 1887 ............... $3,642,969 09
PremiumsonPoliciesnotmarked
off 1stJanuary, 1887 ...... * 1,417,600 13

Total Marine Premiums...... $5,060,569 22

Premiums marked <jft from 1st
January, 1887, to,, list Decem-

ber, 1887 s $3,672,331 21
Losses paid during the same
period.....coviiiiiiii $1,599,468 25

Returns of Premiums and Ex-

PeNsSesS......cceeeeer voieenn.....  $788,646 38

The Company has the following Assets* viz.:
United States and State of New
York Stock, City, Bank and
otherStocks....................
Loans secured by Stocks and

$8,622,565 00

otherwise...r............... 1,559,100 00
Real Estate and Claims due the
Company, estimated at........ 474,439 88
Premium Notes and Bills Re-
ceivable........ ... 1,362,986 07
Cashin BanK ... 218,192 40
Amount......cooeeinninnn. ,$12,237,283 35

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 7th of February next.

THE OUTSTANDING CERTIFICATES Of
the issue of 1883 will be redeemed and paid to
the holders thereof, ortheir legal representa-
tives,on and after Tuesday,the 7th of February
next, from which date ail interest thereon will
cease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company, for the year ending 31st December,
1887, for which certificates will be issued on
and after Tuesday, the 1st of May next.

By order of the Board,

J.H. CHAPMAN, Secretary.

TRUSTE! ESt

3.D.Jones, Charles P. Burdett,
W.H. H. Moore, Henry E. Hawley,
A. A.Raven, Chas. H. Marshall,
James Low, James G. De Forest,
Wm. Sturgis, Charles D. Leverieh,

Benjamin H. Field,
Josiah O. Low,
Edmund W. Corlles,
Robert B. Mintum,
Wi lliam Degroot,
Horace Gray,

Wi illiam E. Dodge,
John Elliott,
C.A.Hand,

John D. Hewlett,
Wi illiam H. Webb,

John L.Riker,
George Bliss,
Anson W. Hard,
N. Denton Smith,
Isaac Bell,

Edward' Floyd-Jones,

Thomas Maitland,
IraBurley,

James A. Hewlett,
George H. Maoy,
Lawrence Turnuge.j

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.
A.A. RAVEN, 2d Vioe-President.

THE CHRONICLE.
lasttratctje.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.
(ORGANIZED IN 1850.)
261, 262 &268 Broadway, New York.

GEO. H. BURFORD, President.

C.P.Fratleigh,Sec. AWheelwricht, Asst. Sec.

Wm. T. Standen, Actuary.

Increase in Assets over $160,000
Increase in New Business, - - - 40 per cent.
Increase 0r Business in Force, - $2,400,000

POLICIES INCONTESTABLE,
CLAIMS PAID PROMPTLY.

TEN DAYS’ GRACE.
ABSOLUTE SECURITY.

The most liberal and equitable contract
consistent with recognized business prin-
ciples.

GOOD AGENTS, desiring to represent the Com-
pany, are invited to address J. S. GAFFNEY,
Superintendent of Agencies, at Home Office.

THF

Financial Review.

(ANNUAL.)

188 S.

A YEAR BOOK

FINANCIAL INFORMATION

Price ot the Review, bound In cloth, - $2 00
To Chronicle Subscribers, 150

WILLIAM B. DANA & CO,,

102 WILLIAM STREET' NEW YORK.

AN onwy

Direct Line to France.

HENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE

From Pier (new) 42, North River, foot of Morton St.
LA BOURGOGNE. Frangeul ..Sat., May 19,11 A.M.
LA BRETAGNE, de Jonsselin...Sat., May 26.6 A'M.

LA CHAMPAGNE, Boyer........... Sat., Juhe 2, noon.

Travelers bxthls line avoid both transit by English
railway ﬁr;)d tt e discomforts of crossing thé Channe
in a small boat. . . .

Price or assage émcludmg wine):—To Havre-
First cabin, *100 and $80; second cabin, $60: steer-
age, $22—including wine, bedding and utensils. Re-
turn tickets at much reduced rates, Cheoks onBanque
Transatlantique, Havre and Paris,in amount tosuit.

Special Traill from Havre to Paris

T he Compagnle Generate Transatlantique delivers
atits offloein New York special train tickets from
Havre to Paris. Baggage checked through to Paris
without examinationat Havre, provided passengers
have the same delivered at the Companx/]s dock in
New York, Pier 42 North River, foot of Morton St.
at least two hours before the departure of a steamer

EOUIS DE BEBIAN, Agent,
No. 3 Bowling Green.

UOSEPHAELLOTTS
STEEL PENS

GOLD MEDALPARIS EXPOSITION-1878,
I THE MOST PERFECT OF PENS

di

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers in

COTTON SAILDUCK

And all kinds of

COTON CANVAS FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &C., “ONTARIO” SEAMLESS
BAGS, "AWNING STRIPES.”

Also, Agents
UNITED STATES «HUNTING **»
A full supply, all Widthsand Colors, always in stock.
No. 109 Duane Street,

Crenshaw & W.isner,

16 & 18 Exchange Place, New York,
COMMISSION MERCHANTS,

Members of the Cotton, Coffeeand Produce Ezob’a
AGENCY or

THE HAXALL CRENSHAW CO,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

ORIENT GUANO MANUFACT'G CO,
ORIENT, L. I.
Standard Superphosphates.

SULPHUR NINES COMPANY
OF VIRGINIA.
High Grade Pyrites free from Arsenio.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, Ac

Towel«,Quilts,White Goods A Hosiery
Drilli, Sheetings, <& for Export Trade,

BAGGING.

WARREN, JONES A CRATZ
ST. LOUIS, Mo.
Manufacturers ot Pure Jute Bagging.
IMPORTERS OP

IRON COTTON TIES.

Dennis Perkins & Co.,

COTTON BROKERS,
125 Pearl Street, New York.

Orders for Spot Cotton and Futures promptly
executed.

JOHN Il. CLISBY & CO,,
COTTON BUYERS,
MONTGOMERY, ALA.

Purchase Only on Orders por a Commissio

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
in Round and Flat Bars, and 5-ply Plates and Angle
FOR SAFES, VAULTS, Ac.

Cannot be Sawed, Cut or Drillfed, and positively
Burglar-Proof.

CHROME STEEL WORKS,
BROOKLYN, N. Y.

ESTABLISHED 1855.

Eugene R. Cole,
STATIONER AND PRINTER.

Supplies Banks, Bankers, Stook Brokers and Corpo-
rations with complete outfits of Account Books and

Stationery oon(Jérng orgftni,ing will have their order!
promptly executed.
No. I WILLIAM STREET,
(HANOVER SQUARE.)

Circulars Free.
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Vv rfiE CHRONICLE.

(tiottou. Oxriimi. Stisjcjellatuetis.
Woodward & Stillman, Nath | W. T atch. AT T
MERCHANTS,! W. T. Hatch & Sons,

PostBuilding, 16 &18 Exchange Place, INMAN , SWANN& Co BANKERS,

NEW YORK. 14 NASSAU STREET, NEW YORE.

LOANS MADE ON ACCEPTABLE SECURITIES. COTTON MERCHANTS, Bran fices {"_uf Sew Haven
n given at the EXCHANGES to

Bpbciab attention to Orders «or Contracts ale 0i STOCKS and BONDS tor

for Future delivery of Cotton. New York. —V/ 51 %Er%s‘t‘ﬁ&o%'%’?a%cgwe“ to check at sight
COTTON. ALL GRADES, SUITABLE TOWANTS "sa
OF SPINNERS,
Offered on Terms to Suit. .
s The Safe Deposit Co.
Williams, Black & Co., Henry Hentz 5 Co., p
BANKERS AND COMMISSION MERCHANTS, COMMISSION MERCHANTS OF MEW YORK
8 South William St., New York.
1 WILLIAM STREET, EXECUTE ORDERS FOR FUTURBJIDBLIVEBY OFFERS UNEQ.UALED SECURITY.
NEW YORK. COTTON THE OFFICES HAVE BEEN NEWLY]jl
COTTON, ORAIN, atthe NEW YORK, LIVERPOOL AND NEW OR- FURNISHED WITH EVERT IMPROVEMENT.
LEANS COTTON EXCHANGES. Also orders for
PROVISIONS, COFFEE, COFFEE TO SUPPLY INCREASING DEMAND,
NEW SAFES ARE BEING ADDED.
STOCKS PETROLEUM at the NEW YORK COFFEE EXCHANGE, and
' - GRAIN AND PROVISIONS 140, 142 &146 BROADWAY
R e v O "™ NBRE BSRASS FRANCE o | |
NEW YORK, CHICAGO, NEW OR- Corresponggnts FRANCIS M. JENCKS8
LEANS, ST. LOUIS, LIVERPOOL, LSSy, Smith, Edwards 0., Cotton Brokers.  George H. Vose, Secretary.
HAVRE, &c. Jas. Lea McLean, New Orleans.
Lehman, stern &0 .Lehman, Durr A Co., -
New Orleans, La. Montgomery, Ala. HUbbard, Pr|Ce & CO’ Bethlehem |r0n Comp’y
LEHMAN BROS,, 117 Pearl S:NDNGW York, 40 and 42 Wall Street,
Cotton Factors H H Manhattan Buildin New York.
AND Price, Reid & Co., ’
COHCEISSION MERCHANTS, NO OLK_Y_A.
No. 40 EXCHANGE PLACE, Cotton Brokers ommission Merchants  John L. Bullard. Hknrt h. whiilis.
MEMBERS OF THE COTTON. COFFEE AND Liberal ad d Cott t
PRODUCE EXCHANGES. Sps,'lcgiaatt%n\{?gﬁealvean S the galgnofc%rg)stlt%%nt]g%? Buuard & Wheeler’
Up-town Office. No. 351 Broadway rklvteor(ljn éransfltfgrtboth Eore{gntand don}eatlc nﬂlar
New York. : Ck and E{Seroprooi’ ure Contracts executed in New  COTTON COMMISSION MERCHANTS,
“ Orders executed at the Cotton Exchanges In New NEVVAIggRK‘

York and Liverpool, and advances made on Cotton
and other produce consigned to us,jor to our corres BAGGING AND IRON TIES,

dents b LA Lomar e £ Robert Tannahill 8¢ Co., [(FOR BALING COTTON)

Newgass Advancesmade on Cotton consignments and spe-
o R DN TRACTS OF COTTON
Cotton Commission Merchants, :
G. Schroeder & Co,,
Successors to WARE A SCHROEDER .
' Cotton. Exchange Hullding, NewYork* 0
i{COMMISSION MERCHANTS, Jbusnx&Uucé.
Cotton Exchange Building Special attention given to the purchase and sale of ..
! FUTURE CONTRACTS
NEW YORK,F in New York and Liverpool. Ort rItIS

Orders for future delivery of Cotton executed [in

New York and Liverpool; also for Grain and Pro- |\/|0hl‘ Hanemann& CO & Mercantile InS CO

visions in New York and Chicago. y o
OF

B. F. BABCOCK & CO. cotton ExcHaNGE BuUiLDING, LONDON AMD EDINBURGH.
COMMISSION MERCHANTS, U. S. Branch Statement Jan. 1, 1888.

IT Water Street, LIVERPOOL, New York. Invested and Cash Fire Assets.... $3,347,833 81
Redcelve c?nmgdnmentts ?f Cotton and oOhe[ProduceI LIABILITIES.
and execute ofders at the Exchanges in Liverpoo
Represented in New York at the of(fllce of P Special Attention Given to the Execution gggg{\‘,’g ]Igrr Hneg{geﬁioggggnlums.. 1314%‘? &
SAM’L D. BABCOCK Allother Liabilities ,548 33
OF ORDERS FOB FUTURE CONTRACTS. NetSurplus.. 1,878,56% «8

82 Nassau Street, New York.
$3,347,833 81

1 U.S. Branch Office, 54 William Street, n.Y.
Geo. W. Baily & Co., EdwardH.Coatese Co., U8 et

MMISSION MERCHANT issi AS. tM
COMMISSION MERCHANTS, Cotton Commission Merchants, ARG o AT hnages:
COTTON EXCHANGE.BUILDING, NO. 116 CHESTNUT STREET,
New Y ork. PHILADELPHIA. .
NO. 42 MAIN STREET,
Special attention to orders for contractsfor future NOREOLK., VA Phenlx Insurance CO
delivery of cotton. : :
fvery SPINNERS ORDERS SOLICITED. OF BROOKLYN,
Office, 195 Broadway, New York City.
Gwathmey & Bloss, Geo.H.McFadden& Bro. y y
COTTON MERCHANTS GASH CAPITAL oot v . $1,000,000
COMMISSION MERCHANTS, ' GEORGE P. SHELDON, President.
PHILA4DELPHIA. ARTHUR B. GRAVES, Vice-President
No. 183 PEARL ST., NEW YORK. GEORGE INGRAHAM. 2d Vice-President.
_ Liverpool Correspondents, PHILANDER SHAW, Secretary.
Orders for future delivery of Cottou executed In FREDERIC ZEREGA A CO. CHARLES C. LITTLE Assist. Secretary

New York and Liverpool: also for GrainandPrc. JOHN H. DOUGHERTY, Assist. Sec.

visions ix New York and Chicago. Rou ntree & CO.’ i )
COMMISSION MERCHANTS, Commercial Union
Geo. Copeland & Co0., cortron EXCHANGE, NEW YORK, and
NORFOLK, VA Assurance Co, limited,
COTTON BROKERS Cottong Colﬁfse%n(érgé?rorrowsmn«
Ordlers /e-\>I(IeCUtde |anewttYork tCmca 0 anld Liv- OF LON DON;
erpoo rades of ootton suitable to snlnners . .-
134 PEARL STREET, NEW YORK. JRO ctleqd favorable tonus. G;KSCOI'. Pine & Wt'iam Sts., N. Y.
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