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__^financial.
A M E R I C A N

Bank N ote Company,
7 8  TO 86  TRINITY PLACE,

NEW YORK.
B usiness Founded 1 7 9 5 .

Incorporated u n d er Lavs o f  State of Non York« 1858. 
R eorganized  1 8 7 9 .

E ngravers and P rinters of 
B O N D S, P O S TA G E  & R EV EN U E STAM PS* 
L E G A L  TE N D E R  A N D  N A T IO N A L  B A N K  
N O TES  of the U N IT E D  S T A T E S ; and for 
Foreign Governments.

EN G R A V IN G  A N D  P R IN TIN G ,
Ba n e  n o t es , s h a r e  c e r t if ic a t e s , bo nd s  
Fo r  g o v er n m en ts  a nd  c o r po r a t io n s ,
D R A FT S, CHECKS, BELLS O F EXCHANGE, 
STAM PS, «fee., in  th e  finest an d  m ost artistic  sty le  

FROM  S T E E L  PL A T E S,
W ith SPECIAL SAFEGUARDS to  PREVENT COUNTERFEITING. 

Special papers m anufactured  exclusively fo r 
use of th e  Company*

S A F E T Y  CO LO RS. S A F E T Y  P A P E R S . 
W ork E xecuted In F irep roof Build ings. 

LITHOGRAPHIC AND TYPE PRINTING. 
R A IL W A Y  T IC K ETS O F IM PR O V ED  ST Y L E S. 

Show  Cards, L abels, Calendars.
BLANK BOOKS OF EVERY DESCRIPTION 

JAMES MACDONOUGH, President 
AUG. D. SHEPARD, | „
TOURO ROBERTSON, f  Vice-Presidents.
THEO. H. FREELAND, Sec’y and Treas. 
JNO. E. CURRIER, Ass’t Sec’y.

Maverick National Bank
BOSTON, MASS.

CAPITAL*
SURPLUS*

9400,000
$600,000

Accounts of Banks, Bankers and  Corporations 
solicited.

Our faculties fo r COLLECTIONS are  exceUent 
and we re-discount fo r  banks when balanoes war- 
ra n t it.

Boston Is a  reserve city, and balanoes w ith us from  
banks (not located in  o ther reserve cities) count as a 
reserve.

ffinuticial. financial.

d i a m o n d s .
Alfred H . Smith & Co., 

i m p o r t e r s ,
182 Broadway, Cor. John Street

Taintor & Holt,
B A N K E R S,

D  W all St., Cor. New,'New York.
TRANSACT a  GENERAL BANKING business. 
DEPOSITS received and IN TEREST allowed on 

balances.
Buy and sell GOVERNMENT, M UNICIPAL and 

RAILROAD Securities.
P rivate  telegraph wires to  Providence and  Boston

GILES E. TAINTOR, GEO. H . HOLT 
G. D. L ’H U ILIBR.

SOLID SILVER. 
GORHAM M’t’g Co.,

Broadway and Nineteenth Street
A N D  9  M A ID EN  LA N E.

Hamilton & Bishop,
BANKERS AND BROKERS, *

No. 96 BROADWAY, NEW YORK.
(Members New York Stock Exchange.)

A ccounts o f Banks, Bankers and o thers received, 
in te re s t allowed on balances. A stric tly  commission 
business In th e  purchase and  sale of Stocks and Jtsonas.

P rivate  telegraph wire to  Albany, Troy, Syracuse 
Rochester, Utica, Buffalo, Cleveland and Chicago.

°u  City Bank o f London in  am ounts to  su it. 
Special a tten tio n  given to  Securities fo r investm ent

Established 1861. Incorporated 1888
Lombard Investment Co.,

ISO BROADWAY, NEW YORK. 
Guaranteed Six Per Cent M ortgages 

CAPITAL (FULLY PAID) *1 non non 
TOTAB VALUE OF GUARANTY 2^400)000

, I? ve8i i ,rs generally a re  requested to  call and exam ine these securities, o r send for 
pam phlet giving fu ll inform ation.

T- M e m b e rN /i 'a io c k E to to , ,» .

Young & Nelson,
BANKERS AND BROKERS,

36 Wall Street, New York.
All stocks and securities dealt in  a t  th e  New York 

stock  Exchange bought and sold on commission, fo r 
cash or on margin. Deposits received and in terest allowed on balances.

8. A. Ke a n . J o h n  Fa b s o n '

S. A. Kean & Co.,
BANKERS,

8 W A L L  S T R E E T .
Deposit accounts received subject to  check, 
in te re s t bearing certificates issued.
County, City, Town and School Bonds constantly

J . S. f a r l e e . Ro b e r t  d . f a b l e s .

J. S. Farlee & Brother,
No. 7  NASSAU ST., NEW YORK, 

BROKERS AND DEALERS IN  
I N V E S T M E N T  B O N D S ,  

STATE, M UNICIPAL AND APPROVED B A H . 
Co r r espo n d e n c e  So lic it ed .

W e draw our own exchange on London and  the  
Continent, and m ake Cable transfers  and place 
money by telegraph throughout th e  U nited  b ta tes 
and Canada,

Government Bonds bought and sold, and exchanges 
In W ashington m ade fo r banks w ithout ex tra  charge.

W e h a re  a  m arket fo r prime first-class Investm ent 
Securities, and Invite proposals from  States, Coun­
ties and Cities, when issuing bonds.

We do a  general banking business, and inv ite  cor­
respondence.

ASA P . POTTER, President.
JOS. W . W ORK, Cashier.

W. P. Wight & Co.,
7 3  B r o a d w a y ,

S T O C K  B R O K E R S .
Ä h u A Ä  and M iscellaneous Securities ft?” BOld f° r  cash or on margin.W  • P  • WIGUT, J  R CRETOTTTflM
Memb.N.Y.gtoek Exch. A. B. C ^ ™ ? ^ p e c - 1 .

B A N K E R S AND B R O K E R S.
Johnson & Boardman,

N E W  Y O R K , 18 W ALL STREET. 
T R O Y , N . Y . ,  No. 17 FIRST STREET. 

Stock Exch. m em bership ; p riva te  w ire s a ll facilities.

DAVISON DROWN. ttJEOs ALEXANDER BROWN,

Stewart Brown’s Sons,
Members New York] Stock] Exchange,

STOCK B R O K E R S,
64 Broadw ay 4  19 New St., N ew  York

W. H . Dic k in s o n , Bd w a b d  P . Allin g
Member N, Y. Stock Exchange.

Dickinson & Ailing,
B A N K E R S  AN D  [ B R O K E R  

No. 30 P in e  Street, New York.
Buy and sell a t N.Y» Stock Exchange, fo r 

INVESTMENT OR ON MARGIN 
all classes of Stocks and Bonds, and  allow' in te res t 
on deposit, subject to  cheek a t  sight. m w e s t

Douglas & Jones,
(Members o f th e  New York Stock Exchange.)^ 

7 3  B r o a d w a y  a n d  1 1  N e w  S t r e e t ,  N . I  
Buy and  seU Stocks, Bonds and Oil. fo r cash or 

margin. In te re s t allowed on deposits. Correspon 
ence solicited.

IN V E S T M E N T S  A  S P E C I A L T Y . 
J o h n  F . Douglas . W il l a h »  h . J o n e s .

j^oiston öc Dass,
NO. 2 0  B R O A D  S T R E E T , N E W  Y O RK . 

STOCKS, BONDS,
AND MISCELLANEOUS SECURITIES 
Correspondence solicited.

. . .  TT „ „ „ Q u o t a t i o n s  cheerfully furnished.WM» Q* HOLSTOK, W. Alex Raasl Tu
M ember N.Y. StockB xch’ge. JUm

James D. Simons,
(Formerly SIMONS Sc CHEW.) 

B A N K E R  4c B R O K E R ,
3 Exchange Court dc 33 Broadway, N. Y, 

AU Securities dealt in  a t N. Y. Stock Exchange 
bougoi and sold fo r Cash o r on Margin. Speoial a tten- 
tlon  given investm ents. Correspondence solicited. MemberN. Y. Stock Exchange.

Member N. Y. P roduce Exchange.

c h a s . J .  Tow nsend , La n s in g  c . W a sh  n r  v  
Member N.Y. Stock SUchanib. r

J no . P . Tow nsxnd , Special P a rtne r.

Townsend & Washburn,
b a n k e r s  A N D  B R O K E R S ,}

No. 6 W all Street, New York.
fo rd S h ^ o n 0̂ ^  “ d Sold on commission.

Special a tten tion  given to  Unlisted Securities 
Deposits received, subject to  Check a t  SiXlL* 

Correspondence solicited.
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g s r o l lines a M  g n a w e r s  u t  'g a x & ig u  g s d fo t t t f l* *

Drexel, Morgan & Co.
W ATT, S T R E E T , C O RN E R  O F  B R O A D , 

NEW YORK.

Drexel & Co.,
Cor.of 5th& C hestnut Sts., 
PH 1LA D ELPH IA

Drexel,Harjes & Co
31 B oulevard H aussm ann 

PARIS.
D O M E S T IC  A N D  F O R E IG N  B A N K E R S .  

Deposits received sub ject to  D raft. Securities 
bought and sold on commission. In te re s t allowed 
on  Deposits. Foreign Exchange. Commercial Cred­
its. Cable Transfers. Circular L e tte rs  fo r T ravel­
ers, available in  all parts  of th e  world.

Atto r n ey s  a n d  a g e n t s  op 
Messrs. J . S. MORGAN & CO.,

N o. 22  O LD  B R O A D  ST R E E T , LONDON.

Brown Brothers & Co.,
NEW  YORK, PH IL A D ELPH IA , BOSTON, AND 

ALEXANDER BROWN & SONS, 
BALTIMORE,

M embers of Now York, Philadelpliia  and Baltim ore 
Stock Exchanges.

Execute orders fo r all Investm ent Securities. Re­
ceive accounts o f Banks, Bankers, Corporations and 
Firm s, on  favorable term s. Buy and sell Bills of 
Exchange on G reat B rita in  and Ireland, France, 
Germany, Belgium, H olland, Switzerland, Norway, 
Denm ark, Sweden, A ustralia , St. Thom as, St. Croix 
and  B ritish  W est Indies. Issue Commercial and 
T ravelers’ Credits in  sterling, available in  any part 
o f th e  world, in  F ran cs  fo r use in  M artinique and 
Gaudaloupe, and  in Dollars fo r use  in  th is  country, 
Canada, Mexico and W est Indies.

Make telegraphic transfers  of m oney b e tw een th is  
country, Europe, and B ritish and Danish W est 
Indies. Make collections of d rafts  draw n abroad on 
a ll points in  U nited S tates and Canada, and o f d rafts  
draw n in  th e  U nited  S tates on foreign  countries.

T heir London house, Messrs. BROWN, SHIPLEY 
& CO., receive accounts of Am erican banks, firms 
and  individuals upon favorable term s.

BROWN, SHIPLEY & CO., Liverpool. 
BROWN, SH IPLEY  & CO., London. 

U.S. G overnm ent F inancial A gents in  England.

J. & J. Stuart & Co.,
33 NASSAU STREET.
B IL L S  O F E X C H A N G E  ON 

S M I T H )  P A Y N E  & S M I T H ’ S,  
BANKERS, LONDON;

MANCHESTER A COUNTY BANK, 
“ LIM ITED,”

¡MANCHESTER. PAYABLE IN LONDON; 
ULSTER BANKING COMPANY, 

BELFAST, IRELAND,
AND ON THE

NATIONAL BANK OF SCOTLAND, 
EDINBURGH AND BRANCHES;

ALSO,
ABLE TRANSFERS & LETTERS OF CREDIT.

JOHN MüNROE & Co.,
No. 32 Nassau Street, ¡New York.
No. 4 P ost Office Square, B oston .

Issue Circular L e tte rs  of C redit fo r T ravelers’ Use 
Abroad against Cash or Satisfactory 

G uaranty of Re-paym ent.
Exchange on London, Paris, B erlin , 

Zurich and St. Gall.
Cr e d it s  Op e n e d  an d  P ay m en ts  Ma d e  b y  Ca b l e . 

Paris H ouse—Ml UNROB & CO.

Schulz & Ruckgaber,
B A N K E R S ,

» 9  W I L L I A M  S T R E E T ,  N E W  Y O R K , 
Correspondents of th e

I n t e r n a t i o n a l  B a n k  o f  L o n d o n  (L im ite d ) ,  
L o n d o n .

M e s s r s .  J o h n  B e r e n b e r g ,  G o s s le r  *fc C o ., 
H a m b u r g .

M e s s r s .  M a r c u a r d ,  K r a u s s  ds C o ., P a r i s .  
Commercial and  T ravelers’ Credits.

Bills o f Exchange. Cable Transfers.

August Belmont & Co.,
BANKERS,

N o . 3 6  W A L L  S T R E E T ,
A gents a n d  cor respo n d en ts  of  t h e  

M e s s r s .  R O T H S C H IL D ,
L o n d o n , P a r i s ,  F r a n k f o r t  a n d  V ie n n a .

Issue Circular Credits fo r travelers, available in 
all parts  of th e  world.

ALSO COMMERCIAL CREDITS.
Draw Bills o f Exchange and m ake Cable T ransfers 

to  Europe, W est Indies, Mexico and California.

T H E  NEW  YORK

Produce Exchange Bank,
C A P I T A L ,  S I , 0 0 0 , « 0 0 .

T ransacts  a  general banking business.
Receives accounts of banks, bankers and  corpora­

tions upon favorable  term s.
Issues certificates of deposit bearing in te rest. 
Solicits m ercantile  and  personal accounts.

' Bills o f exchange draw n on, and cable transfe rs  
m ade througn, The City Bank, L im ited, London.

Circular le tte rs  of c red it issued fo r trav e le rs’ use 
in  foreign countries ; also commercial credits.

Accounts of foreign bankers received and col­
lections in  th e  U nited  S tates m ade on favorable 
te rm s

LETTERS OF CREDIT
F O R  T R A V E L E R S  

AND BILLS OF EXCHANGE ON

MESSRS. BARING BROTHERS & CO., 
LONDON.

and principal Continental cities.

Kidder, Peabody & Co.,
1 NASSAU STREET,|N.Y.

Agents a n d  Atto r n ey s  of b a r in g  Br o s . & Co

John Paton & Co.,
J  SUCCESSORS TO

JE SU P, PATON & CO.,
52 W illiam  Street New York.

A ccounts and Agency of Banks, Corporations, 
firms and individuals received upon favorable term s.

Dividends and in te res t collected and rem itted .
A ct as agents fo r corporations in  paying coupons 

and  dividends; also as tran sfe r agents.
Bonds, Stocks and Securities bought and sold on 

commission, a t  th e  Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought 

and  sold.
DRAW ON

T H E  UNION BANK OF LONDON, 
BRITISH  LINEN CO, BANK, LONDON AND 

SCOTLAND.

J. & W. Seligman & Co ,
B A N K E R S ,

NO. 23 BROAD STREET,
New York.

Issue Letters of Credit for Travelers
On SELIGMAN BROTHERS, London. 

SELIGMAN FRERES & CIE., Paris. 
SELIGMAN & STETTHEIM ER, F rank fu rt. 
ALSBERG, GOLDBERG & CO., Am sterdam . 
ALTMAN & STETTHEIM ER, Berlin. 

Payable in  any p a rt o f Europe, Asia, Africa, 
A ustra lia  and America. - ,

Draw Bills of Exchange and  m ake Telegraphic 
Transfers o f Money on Europe and-California.

J .  Ke n n ed y  Tod . 
H . O. Northcote .

Al ex a n d e r  Ba r in g , 
Member N.Y. Stock E xch’ge.

J. Kennedy Tod & Co.,
N o. 63  W IL L IA M  [ST R E E T , 

BANKERS.
A ct as Agents fo r Banks, Bankers and  Railroad 

Companies. ¡.A3
Issue commercial credits,also foreign and domestic 

trav e le rs’ le tte rs  of cred it in  pounds sterling  and 
dollars.

Offer Investm ent Securities.
Buy and sell Bonds, Stocks and Securities in  all 

Am erican, Canadian, B ritish and D utch m arkets on 
commission. Collect dividends, coupons and fo r­
eign and inland drafts.

Sell Bills of Exchange on

!*-»■««*»
*  ° “ - ! « . « . .

TH E

IN V E S T M E N T  CO. 
o f Philadelphia.

3 1 0  C H E S T N U T  S T R E E T  
Capital, 64,000,000. Full Paid. 

CONDUCTS A GENERAL BANKING BUSINESS.
Allows in te re s t on cash deposits, subject to  check 

or on certificates.
Buys and sells Bills of Exchange, draw ing on 

Baring Bros. & Co., L ondon ; P e rie r F reres e t Cie., 
P aris  ; M endelssohn & Co., Berlin, and  on P au l 
M endelssohn-Bartholdy, Ham burg. .

Negotiates Securities, Railroad, S tate, Municipal,
Offers fo r sale flrst-class Investm en t Securities. 

W ILLIAM  BROCKIE, President.
HENRY C. GIBSON, V ice-President. 
HENRY M. HOYT, JR., Treasurer. 
BTHELBERT W ATTS, Secretary.

Board of D irectors:—W illiam Brockie, George S. 
Pepper, M orton McMichael, W harton  Barker, H enry  
C. Gibson, T. W istar Brown, Isaac H. Clothier.

A dvisory Com m ittee of Stockholders—W illiam 
P o tter, George M. T routm an, W illiam Pepper,M .D., 
Thom as Dolan, Jo h n  G. Reading, Joseph E. Gilling­
ham, Jo h n  W anam aker, H enry  E. Smith, Craige 
L ippincott, H am ilton  D isston, Clayton French, 
W illiam  W ood. W alter G arrett, Jo h n  H arrison, 
Edw ard H. Coates.

Geo . Co p p e l l . t h o s . Ma it l a n d .
Ge r a l d  L. H oyt , Member N. Y. Stock Exch.]

Maitland, Phelps & Co.,
B A N K E R S

AND

C O M M I S S I O N  M E R C H A N T S
22 ft 24 Exchange P lace.

N e w  Y o r k .

HTTiT.H OF EXCHANGE, LETTERS OF CREDIT, 
TELEGRAPHIC TRANSFERS OF MONEY ON 
LONDON, PARIS, MEXICO. CUBA, Ac., fte.

K O UNTZE B R O T H E R S ,
B A N K E R S ,

1 2 0  B r o a d w a y , E q u i ta b le  B u ild in g , N ew Y ork. 
LETTERS OF CREDIT AND 

CIRCULAR NOTES 
Issued fo r th e  use^)f trave lers  in  all parts  of th e  

world. Bills draw n on th e  U nion Bank of London. 
Telegraphic tran sfe rs  m ade to  London and  to  
various places in  th e  U nited  States. Deposits re ­
ceived, sub jec t to  check a t  sight, and in te re s t 
allowed on balances. G overnm ent and o ther bonds 
and investm en t securities bought and sold on com­
mission.

Ifinatucial.
Co n r a d  n . J ord an

President. 
Ch a r l e s  J .  c a n d a ,

Y ice-Pres’t .

F. Bl a n k e n h o r n ,
Cashier.

H . A. SMITH,
A ssistant Cashier

The Western National Bank
OF TH E

C IT Y  O F  N E W  Y O R K .  
CAPITAL, - - - - -  6 3 ,5 0 0 ,0 0 0

Ne w  Yo r k , May 14,1887. 
This Bank is now opened fo r business. Accounts 

respectfully  solicited. The usual banking facilities 
extended to  custom ers.

Orders fo r purchase or sale o f securities will 
receive carefu l a tten tion .

Foreign Exchange bought and sold. Facilities for 
keeping accounts in  Sterling Exchange, subject to  
d ra ft in  kind, will he afforded. The m ethods of re­
ceiving such deposits and making paym ent against 
them  will be subject to  arrangem ent.

DRAW ON
T H E  NATIONAL PROVINCIAL BANK)

OF ENGLAND (Limited,) > L o n d o n ,
T H E  UNION BANK OF LONDON (L’d),)
H EIN E ft CO., P a r i s .
JOHANN GOLL ft SOEHNE,}
S. BLEICHROEDEB, B e r l i n .
DEUTSCH8CHW EIZERISCHECRED-) g t i  G a l l .

IT  BANK, )
F . BLANKENHORN, Caokler.

The Finance Company
OP PESKiSlLVAMIA.

Ch a r t e r  p e r p e t u a l .
A u th o r i z e d  C a p i t a l ,  -  -  -  -  6 5 , 0 0 0 ,0 0 0

131 TO 141 SOUTH FOURTH STREET, 
(Bu l l it t  Bu il d in g ), 

P H I L A D E L P H I A .
G e n e r a l  B a n k i n g  B u s in e s s  c o n d u c te d .  

S t a t e ,  M u n ic ip a l  a n d  R a i l r o a d  S e c u r i t i e s  
n e g o t i a t e d .

DIRECTORS: m _  T
W harton  B arker, Charlemagne Tower, J r .
Jo h n  H . Converse, T. M orris Pero t,
George DeB. Keim, George W. Blabon, 
Jam es Dougherty, Philip  C. G arre tt,
Simon B. F leisher, Isaac R. Childs,

Isaac Hough.
W HARTON BARKER, P resident. ■
CHARLEMAGNE TOWER, JR., V ice-President. 
SiMON A. STERN, T reasurer.
RUSSELL BTUKGtS HUBBARD. Secretary.

Canadian B a n k  o f Com m erce.
CAPITAL, 16,000 000. SURPLUS, $500 000.

J. H. GOADBY & ALEX. LAIRD,
AGENTS,

16 EXCHANGE PLACE, NEW YORK  
BUY AND SELL STERLING EXCHANGE, CABLB 

TRANSFERS, BTC.
ISSUES COMMERCIAL CREDITS, AVAILABLE 

IN ALLIPARTS OF THE WOULD.

Bank of Buffalo,
B U F F A L O , N . Y .

S. S. J e w ett , P res ’t.  W m. C. Co rn w ell . Cash’r.
C a p i t a l  . . . . 6 3 0 0 , 0 0 0  I S u r p lu s .......6 2 5 0 ,0 0 0

This B ank has superior facilities fo r m aking Col­
lections in  and o u t of th e  city on th e  m ost liberal 
term s, and w ith carefu l a tten tio n  to  th e  best in te r­
ests of its  correspondents. „

Co r r espo n d en ts :—Im porters’ & T raders’ N a­
tional Bank and  Chemical N ational Bank, New 
York • M erchants’ Loan & T ru st iCo., Chioago 
U nion Bank of London, LondonJ
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ftttuhzxs ‘gxoltexs in gtettr ^oxU ©it®.

Geo. K. Sistare’s Sons,
16 & 18 Broad Street, New York. 

121 South T hird Street, P hiladelphia. 
Connected by P rivate  W ire w ith m ain office. N w  

York.
DEALERS IN

FIRST-CLASS INVESTM ENTS,
Bny and sell on Commission, fo r cash or on margin, 

all securities dealt in  a t  th e  New York s t ic k  Ex- 
ohange.

In te res t allowed on daily balances.
A ll deposits subject to  check a t  sight.
Particu lar a tten tion  to  orders by m ail or telegram

W a is t o n  H . Bro w n . F r e d . a . Bro w n .
H e r b e r t  P . Br o w n .

Waiston H. Brown & Bros
BANKERS.

Accounts of Corporations and Individuals received 
upon Liberal Term s. Securities Bought and Sold on 
Commission.

No. 20 NASSAU STREET,
N EW  Y O R K .

R. J. Kimball & Co.,
[Established in  1865.]

B A N K E R S  A N D  B R O K E R S ,
16 & 18 Broad Street, New York.

Members of th e  New Y ork Stock Exchange and  of 
th e  Philadelphia Stock Exchange.

R obert  J .  K im b a l l . Al fr e d  B. L ounbberry .

E d w a r d  L. Op p e n h e im . Wa l t e r  De l  Ma r .

E. L. Oppenheim & Co.,
[ESTABLISHED 1862],

BANKERS AND BROKERS,
61 & 53 New Street and 42 Broadway. 

Bran ch  Offic e , 91 L eonard  St r ee t , 
NEW YORK.

75 Old Broad Street, E . € ., BONBON.

Green & Bateman,
BANKERS,

78 & 80 Broadw ay, New York,

Stocks, Bonds and Cotton.
Transact a General Banking Bo sir ess, 

Interest allowed on Deposits.

H. B. Hollins & Co.,
BANKERS,

18 WALL and 3 NASSAU ST BETS 
NEW YORK.

Transact a General Banking Business. 
DEALERS IN  GOVERNMENT, M UNICIPAL AND 

RAILROAD SECURITIES.
DEMAND DEPOSIT ACCOUNTS RECEIVED. 
INTEREST ALLOWED ON DAILY BALANCES

Harriman & Co.
W m. M. HARRIMAN,
Nich o la s  F is h ,
Ol iv e r  H a r r im a n , J r ,

BANKERS AND BROKERS,
EQUITABLE BUILDING,

120 Broadway.

Harvey Fisk & Sons,
28 NASSAU STREET, NEW YORK. 

BANKERS.
Dealers In United States Bonds and Otker 

Desirable Securities.
Deposit accounts received and in te res t allowed on 

balances.
MEMBERS N. Y. STOCK EXCHANGE.;

Gilman, Son & Co.,
B A N K E RS,

No. 62 CEDAR STREET.
In  addition to  a  General Banking Business, Buy 

and Sell Government Bonds and Investm ent Securi­
ties.

H e n r y  G. Ca m pb el l , ? Members N. Y. Stock 
J .  Bo rd en  H a r r im a n , j Exchange.

H. G. Campbell & Co.,
BANKERS AND BROKERS,

9 New Street and 74 Broadway, 
N E W  Y O R K

A. Dutenhofer,
B R O K E R ,

A »

Dealer in Miscellaneous Securities
MILLS BUILDING (3d Floor,)

Rooms 25 & 26. 35  WALL S T R E E T .
STATE AND CITY BONDS OF GEORGIA, also 

SECURITIES OF T H E  CENTRAL RR. & BANK- 
ING CO. OF GEORGIA, A SPECIALTY.

Investors wishing to  buy or sell are invited to  call 
o r correspond. Prom pt and personal a tten tion  
given to  all orders.

Howard Lapsley & Co.,
B A N K E R S A N D  B R O K E R S ,

72 BROADWAY and 9 NEW STREET, 
New York.

8pecial a tten tio n  given to  investm ents. In teres 
allowed on deposits, subject to  check a t  sight.

W. H. Goadby &■ Coti
B A N K E R S AND B R O K E R S ,

No. 2 4  B R O A D  S T R E E T ,  

New York.

John H. Davis & Co.,
BANKERS AND BROKERS,

No. 10 WALL ST., NEW YORK.
Orders fo r Stocks and Bonds executed a t  all Exchanges.

i .Especial a tten tion  given to  supplying high-class 
INVESTMENT SECURITIES.

R. T. Wilson & Co.,
B A N K E R S  A N D  COM M ISSION M ER C H A N TS 

2 Exchange Court, New York

H ibam  De w in g . Cl a r k  De w in g .
(Member of N.Y. Stock Exchange.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 W all Street, New York. 
Stocks and bonds bought and sold on commission. 
P articu lar a tten tion  given to  inform ation regard* 

ing investm en t Securities.
Iow a Loan A T rust Co. 6 per cen t D ebentures 

bought and sold.

A J M C s s & e i
BAN K ER S,

18 WALL STREET, NEW YORK. 
Established 1865.

MEMBERS OF NEW YORK STOCK EXCHANGE. 
Allow in te res t on deposits subject to  sight check. 

Buy and sell on commission stocks and bonds either 
fo r cash or on margin, and deal in  ]

Investment Securities.

H. L. Horton & Co.,
54 and 56 BROADWAY, New York.

BARTHOLOMEW HOUSE, > T n iu n n w  BARTHOLOMEW LANE, [ LONDON.

Special Attention Given to American 
Securities.

Solicit Aocounts and Order for th e  Purchase and 
Sale of Bonds, Shares, Ac., Ac., on Commission, In 
New Fork, Boston, Chicago, London or Paris,

In te res t allowed on deposits snbjeot to  d ra fts  a t  
sight.

Members of th e  New York and Boston Stook E x­
changes and of th e  New Yerk and Chicago Produce 
Exchanges.

P rivate  wires to  Chicago, St. Paul, Boston, H a r t­
ford, Buffalo and Utica.

J. C. Walcott & Co.,
BANKERS AND BROKERS,

No. 24 P in e Street, New York.
Transact a General Banking Business,
Stocks and Bonds bought and sold on Commission. 

Collections m ade and loans negotiated. 
Dividends and  In terest collected.

Deposits received subject to  D raft. 
In te rest allowed. Investm ent securities a  specialty 

W e issue a  Financial R eport weekly.
Jo s . c. W alcott, ) Members of th e  New Yoik 
F r a n k  F . Dic k in so n , i Stock Exchange. 

Office of th e  Pneum atic Steering Gear A Mfg.Co

L. c. l a t h r o p . Osca r  B. Sm it h , j . h .o l ip h a n t

Lathrop, Smith & Oliphant,
BANKERS a n d  b r o k e r s ,

37 BROAD STREET, NEW YORK,
Members New York Stock Exchange, New York 

Cotton Exohange. and Board of Trade Chicago.

Chrystie & Janney,
B A N K E R S ,|

6 W all Street, New York,'
Receive deposits subject to  check a t  sight and 

allow in te re s t on balances.
Deal in Railroad bonds, S tate, County and  M uni­

cipal Securities.
Give special a tten tio n  to  consignm ents o f Bullion 

and m ake liberal advances on sam e w hen desired.

Simon Borg & Co.,
No. 26 NASSAU ST., NEW YORK, 

d e a l e r s  in  a l l  k in d s  o r  

Railroad and Investment Securities. 
S o u t h e r n  Se c u r it ie s  a  Sp e c ia l t y .

A. M. K id d e r , 
H . J .  Mo r se ,

o h a s . d . Ma r v in , 
W. M, K id d e r .

ß o o d i i .
A i c b e t f a i t

&  C o h
B A N K E R S ,

57 Broadway, opp. Exchange Place, N. Y.
TRANSACT A GENERAL BANKING BUSI­

NESS, INCLUDING TH E PURCHASE AND SALE 
OF STOCKS AND BONDS FOR CASH OR ON 
MARGIN. BUY AND SELL INVESTMENT SE­
CURITIES. INTEREST ALLOWED ON DEPOS­
ITS, SUBJECT TO CHECK AT SIGHT.

P. 0 . Box 447.
D. A. BOODY. 0 . W. McLELLAN.
Re u b e n  Le la n d . W m. f . l e s s l ie .

H e n r y  T. Boody .

a
* BANKERS,

U N I T B D  B a n k  B U I L D I N G ,  
W all Street, corner B roadw ay. 

ST O C K S, B O N D S A C O M M E R C IA L  P A P E R  
Stocks and bonds bought and sold on commission 

a t  New York Stock Exchange. A dvances m ade on 
business paper and o ther securities.

J. L. Robertson,
BOND AMD STOCK B R O K E R  

Dealer in Investment Securities,
No. 7 NASSAU STREET, 

(Continental National Bank Building,) 
New York.

Wood, Huestis & Co.,
31 P IN E  ST R E E T , N E W  Y O R K , 

BANKERS AND BROKERS, 
SUCCESSORS TO

WOOD Sc DAVIS.
Execute orders in  all securities listed  a t  th e  New 

York Stock Exchange. For S a le :
F ir s t -Cl a ss  Ra ilr o a d  F ir s t  Mortgage  Bonds . 
GEORGE C. WOOD. C .H . HUESTIS. L. M. SWAN

C. J. Turner & Son,
BANKBBS AND BROKERS,

16 & 18 B RO A D  S T R E E T , N E W  Y O R K .
Transact a  general banking business, lnoludtng 

the  purchase and sale of stocks and bonds for cash 
or on margin, a t  th e  New York Stock Exchange.

H . L. Grant,
N o .  1 4 5  B R O A D W A Y ,

NEW  YORK.

CITY RAILROAD STOCKS Ss BONDS
BOUGHT AND SOLD.

See Q notations o f City Railroads in  th is  p i  r . j
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Union Trust Company
OF NEW YORK.

78 Broadway, cor. liector St., N.Y,
c a p i t a l ,  -
S U R P L U S ,  -  

A uthorized to  a c t as Executor, A dm inistrator, 
G uardian, R eceiver, or T rustee, and  is

A  REGAL DEPOSITORY FOR MONEY.

-  $1, 0 0 0 ,0 0 0
3.000.000

Accepts th e  tra n s fe r agency and registry  o f stooks, 
and acts as T rustee  of m ortgages of corporations.

Allows in te re s t on deposits, which m ay he m ade 
a t  any tim e, and  w ithdraw n on five days’ notice, 
w ith  in te re s t fo r th e  whole tim e they rem ain  w ith 
th e  com pany..

F o r th e  convenience of depositors th is  company 
also opens cu rren t accounts subject, in accordance 
w ith  its  rules, to  check a t  sight, and allows in te res t 
upon th e  resulting  daily balances. Such checks pass 
th rough  th e  Clearing House.

W m. W hitew right, 
H en ry  A. Kent,
R. T. Wilson,
W m. F. Russell,
C. D. Wood,
Jam es N. P la tt,
D. C. H ays 
W m. Alex. Duer, 
Charles H-. Leland, 
Edw ard King,
E . B. W esley,
D. H . McAlpin, 
George B. C arhart, 
Chauncey M. Depew,

TRUSTEES:
Jam es M. McLean, 
Ambrose C. Kingsland, 
Jam es H . Ogilvie,
S. T. Fairchud,
I. H . Frothingham , 
George A. Jarv is,
C. V anderbilt,
A. A. Low,
G. G. W illiams,
R . G. Remsen,
Edw ard Schell,
A m asa J .  Parker, 
Samuel F . Barger. 
Geo. < '. Magoun,

H .V anR ennse l’r  Kennedy,W . Êm len Roosevelt.
EXECUTIVE COMMITTEE: 

W m. W hitew right, G. G. Williams,
Jam es McLean, E. B. Wesley,
Geo. C. Magoun, C. D. Wood,
D. C. H ays, A. C. Kingsland.

EDW ARD KING, P resident.
JAM ES M. McLEAN, F irs t V ice-Pres’t. 
JAM ES H . OGILVIE, Second V ice-Pres’t .  

A. O. RONALDSON, Secretary.
A. W. KELLEY, A ssistant Secretary.

United States Trust Co.
OF NEW YORK,

NO. 49  W A L L  ST R E E T ,
C A P I T A L  A N D  S U R P L U S , -  $ 7 , 0 0 0 ,0 0 0  

-This company is a  legal depository fo r moneys 
paid in to  court, and is authorized to  ac t as guardian 
or trustee .

INTEREST ALLOWED ON DEPOSITS, 
which may be m ade a t  any tim e and w ithdraw n 
a fte r five days’ notice, and will be en titled  to  in te r­
e s t fo r th e  whole tim e they  m ay rem ain w ith the  
company.

Executors, adm inistrators, or tru s tees  of estates, 
and females unaccustom ed to  th e  transaction of 
business, as well as religious and benevolent in s titu ­
tions, will find th is company a  convenient deposit­
ory fo r money.

JOHN A. STEW ART, President, 
GEORGE BLISS, V ice-President, 
JAM ES 8. CLARK, Second V ice-Pres’t.

T R U ST E E S:
W ilson G. H unt, 
Clinton Gilbert, 
D aniel D. Lord, 
Samuel Sloan, 
Jam es Low, 
W m.W .Phelps. 
D. Willis Jam es, 
John  J ,  A stor, 
Jo h n  A. Stewart,

H . E . Lawrence, 
Isaac N .Phelps, 
E rastus Corning, 
S. B. Chittenden, 
JohnH.Rhoades, 
Anson P . Stokes, 
Robt.B.MiDturn, 
Geo. H . W arren, 
George Bliss,

W m. Libbey. 
John C. Brown, 
Edw ard Cooper, 
W.B’y’rdC utting 
Chas. S. Smith, 
W m.Rockefeller, 
Alex. E. Orr, 
W m .H.M acy.Jr.,

HENRY L. THORNELL, Secretary.
LOUIS G. HAMPTON, A ssistant Secretary.

American Loan & Trust Co.,
118 BROADWAY, NEW YORK.

Capital, F u lly  Paid , - - - - $1,000,000  
H IS COMPANY TRANSACTS A  GENERAL 

LOAN, TRUST & FINANCIAL BUSINESS.

Receives money oh Deposit, subject to  check, and 
.lows in te res t on balances.
All Checks pass th rough th e  Clearing House. 
M akes Investm ents  o f Money, a c ts  as Executor, 

A dm inistrator, G uardian, T rustee, etc.
Also, as R egistrar and T ransfer Agent.
An authorized Depository fo r Court and County 

T reasurers’ Funds.
ROWLAND N. HAZARD President. 

GEORGE S. HA RT,. V ice-President. 
JAM ES 8. THURSTON, Secretary.

D irecto rs  :
Jo h n  L . M acaulay, 
Jo h n  I. Blair,
Edw ard F. Browning, 
Rowland N. H azard, 
George S. H art,
W m. B. Dinsmore, 
P e te r  WyckofT, 
Thom as L. W atson, 
Ju les Aldige,

G ranville

W allace C. Andrews, 
Jo h n  D. Kimmey, 
Jo h n  Ross. 
A lexander G. Black, 
Elias C. Benedict, 
W illiam P. Anderson, 
Jam es S. T hurston, 
George A. Evans, 
Charles Parsons.

P . Hawes.

Metropolitan Trust Co.,
37 W all Street, New York. 

P * . I I > - ¥ J P  C A P I T A L ,  -  -  $ 1 , 0 0 0 . 0 0 0  
Designated as a  legal depository by order of 

Supreme Court. Receive deposits of m oney on 
in te rest, ac t as fiscal or tran sfe r agent, or tru s tee  
fo r corporations, and  accept and execute any legal 
tru s ts  from  persons or corporations, on as favorable  
term s as o ther sim ilar companies.

THOMAS H 1LLH 0CSE, P resident, 
FREDERIC D. TA PPEN , V ice-President) 
CHARLES M. JESU P, Secretary.

The Brooklyn Trust Co.,
Cor. o f M ontague and Clinton 8ts.,Brooklyn, N.Y. 

C A P I T A L  (all in  U. S. Bonds) -  $ 1 ,0 0 0 ,0 0 0
This company is authorized by special charte r to  

act as receiver, trustee , guardian, executor or admin­
istra tor.

I t can a c t as agent in th e  sale or m anagem ent of 
real estate, collect in te res t or dividends, receive re ­
gistry and transfer books, or make purchase and sale 
of Government and o ther securities.

Religious and charitab le institu tions, and persons 
unaccustomed to  th e  transaction  of business, will 
find th is  Company a  safe and convenient depository 
for money, R IPLEY  ROPES, President.

EDMUND W .CORLIES, V ice-Pres’t.
TR U STE E S.

Josiah O. Low, 
Alex. M. W hite, 
A. A. Low,
Alex. McCue, 
Mich’i Chauncey 
W m. B. Kendall,

E . F . Knowlton,
John T. M artin,
Fred. Cromwell,
John  P . Rolfe,
E. W . Corlies.

___H. E. P ie rrep o n t,______
J ames R oss  Cu r r a n , Secretary. 
F red e r ic k  C. Colton. A sst.Sec’y.

H ’y K. Sheldon. 
C. D. Wood, 
W m .H .M ale, 
Ripley Ropes, 
Abram B .Baylis, 
H . W, Maxwell,

American Association
OF

PUBLIC ACCOUNTANTS.
I n c o r p o r a t e d  'A u g u s t  2 0 ,  1 8 8 7 ,  U n d e r  t h e  

L a w s I a n d ^ S ta tu te s  o f  t h e  S t a t e  of 
N e w  Y o r k .

The business and objects of th is  Society a re  to  
associate in to  a  Society or Guild, th e  best and 
m ost capable Public  Accountants practicing in 
th e  United States, and through such Association to  
elevate th e  profession of Public A ccountants, as a 
whole, and dem onstrate th e ir  usefulness by compel­
ling an  exam ination as to  fitness, and th e  observ­
ance of s tric t ru les of conduct as a  condition of 
membership.

O F F I C E R S :
P r e s id e n t—JAM ES YALDEN, New York.

V ic e - P re s .—JOHN HEINS, Philadelphia. 
S e c .—JAM ES T. ANYON, New York.

T r e a s .—WM. H . VEYSEY, New York. 
C O U N C IL .

Jam es T. Anyon, N. Y. M ark C. Mirick, N. Y. 
Louis M. Bergtheil, N.Y. Rodney McLaughlin, Bost. 
W illiam Calhoun, N.Y. C. H . W. Sibley, N.Y. 
George H . Church, N.Y. W illiam H . Veysey. N.Y. 
Jo h n  H eins,Philadelphia. W alter H . P. Veysey. N.Y. 

Jam es Yalden, N.Y.
F E LLO W S OF iH E  ASSOCIATION.

Jam es T. Anyon, Louis M. Bergtheil, Thomas 
Bagot, Jam es Cox, W illiam Calhoun, George H . 
Church, C.W. Haskins, R. F .M unro, Mark C. Mirick, 
C. H . W . Sibley, H enry M. T ate, W illiam H.Veysey, 
W alter H . P . Veysey, Jam es Y alden, New York; 
R ichard F. Stevens, Jersey  City, N. J.; H orace D. 
B radbury, Rodney M cLaughlin, H enry  A. Piper, 
Boston, Mass.; John  W. Francis, John  H eins, H enry 
Kelly, Philadelphia, Pa.; Eric M. Noble, W ashing; 
ton , D. C.

O ffices o i t h e  A s s o c ia t io n ,  N o. 1 2 0  B r o a d ­
w a y ,  R o o m  5 1  (6 th  F lo o r ) ,  N e w  Y o r k  C ity

A. L. Hartridge
SAVANNAH, 6 1 . ,  

S E C U R I T Y  B R O K E R .
Buys and sells, on commission all classes o f Stocks 

tnd  Bonds
Negotiates loans on m arketable securities.
New York Quotatians furnished by private  ticker 

•verv fifteen minute«. _______________________

ATLANTA.

Humphreys Castleman,
BROKER AND DEALER IN  ALL KINDS OF 

SECURITIES.
Bonds and Stocks bought or sold on commission 

Georgia and Alat ama Securities specially dealt in.
Correspondents — Tobey & K irk and A .Dutenhofer 

New York.
References—A tlanta  National Bank, A tlanta,G a. 

and Fourth  National Bank, New York. ________ "

Wilson, Colston & Co.,
BANKERS AND BROKERS,

(Memb of Baltim ore Stock Exchange), 
B A L T I M O R E .

(INVESTMENT and SOUTHERN SECURITIES 
a  specialty.)

Correspondence solicited and inform ation fu r 
nished.

N, Y. Correspondents—McK im Bro th ers  & Co.

THOMAS BRANCH  & C<\,
BANKERS AND COMMISSION MERCHANTS, 

R I C H M O N D ,  V I R G I N I A .  
Circulars and inform ation on funding th e  debts Of 

V irginia and North Carolina free  of cost; one-eighth 
per cen t charged for funding. Southern Railroad 
and  S tate  and  City Bonds bought and sold.

Robert Garrett & Sons,
BA NKERS, ^

N o . 7 S O U T H  T R  B E T ,
BALTIMORE,

TRANSACT a  g e n e r a l  DOMESTIC AND 
FOREIGN BANKING BUSINESS.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
M EM BERS O F  T H E  N EW  Y O R K  A N D  

BOSTON STOCK EX C H A N G E S.
ALSO,

O ttieni In M unicipal, State, R ailroad  
and U nited States Ronds.

Irving A. Evans & Co.,
B A N K E R S A N D  B R O K E R S,

N o. 53 ST A T E  S T R E E T ,  
BOSTON.

KBMBERS OF BOSTON, NEW  YORK AND 
PH IL A D E L P H IA  STOCK EXCHANGES. 

Stocks and Bonds B ought and Sold 
in  a ll M arkets.

J o sh u a  W il b o u r , Ch a r l e s  H . Sh e ld o n , J r
Be n ja m in  a . J a ck so n , w il l ia m  Bin n e y , J r .

Wilbour, Jackson & Co.,
BANKERS AND BROKERS,

No. 52 TYEYBOSSET STREET,
PRO VIDENCE, R . I.

Dealers in  Commercial Pacer, G overnm ent and 
other first-class Bonds and Securities and Foreign 
Exchange. L, .

P rivate  telegraph wire to  New York and Boston.

Rea Bros. & Co.,
BANKERS AND BROKERS,

AND DEALERS IN  FOREIGN EXCHANGE,

135 W ood  Street, P ittsburg, P a
MEMBERS

New fo rk  and Philadelphia Stock Exchanges. 
P ittsburg Petroleum , Stock and M etal Exchange. 
P rivate  wires to  New York, Boston, Philadelphia, 

Baltim ore and W ashington.

E. W. Clark & Co.,
BANKERS AND BROKERS,

N o . 1 3 9  IS o u th  [ F o u r th  S t . ,  P h i l a d e l p h i a .
Railroad, Municipal and o ther desirable Invest­

m ent Securities for sale.
Transact a  general banking business. Allow in te r­

est on deposits. _ „
Members of th e  Philadelphia and New York Stock 

Exchanges, and connected by private  wire w ith New 
Y o r k . ______________________________________

Wm. G. Hopper & Co.,
BANKERS AND BROKERS,

28  S o u t h  T h i r d  S t r e e t ,  
PH ILA D ELPH IA .

Desirable 8IX P E R  CENT W A TER BONDS and 
o ther first-class securities fo r sale.

D irect private wire to  H a r r is , F u l l e r  & Biok- 
l e y , New York.

P I T T S B U R G H ,  P A.  
ESTABLISHED 1871.

Whitney & Stephenson,
BANKERS AND BROKERS,

No. 57 FOURTH AVENUE. 
Oldest P ittsburgh members N.Y. Stoak Exchange.

t l .  B. Mo r e h e a d . Wm. Fa ir l e y

H. B. Morehead & Co.,
STOCK, BOND AND NOTE BROKERS, 

N o . 51 West Third Street, 
CINCINNATLJOHIO

N. W. Harris & Co.,
C H IC A G O  a n d  B O S T O N .

oO K Iftt o f Counties, Cities, Ac., of high grade a 
K'llM lla, specialty. S e n d  f o r  D e s c r ip t iv e  L is t» .

C. W. Branch & Co.,
BANKERS AND BROKERS 

St a t e  Ba n k  b u il d in g  
R I C H M O N D ,  V A .

P rivate  wires connecting w ith W ashington! Balti 
m ore Philadelphia and New Y o rk .
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Ifinatijcial.
L. F . Me n a g e , t h o s . Lo w r y , H . G. m e n a g e ,

P r e s t .  A. J .  De a n , Sec. A T reas.
V ice-Prest’s.

F a l l  P a i d  C a p i t a l ,  -  
A u t h o r i z e d  C a p i t a l ,  -  -

-  8 5 0 0 ,0 0 0  
8 2 , 0 0 0 ,0 0 0

Northwestern Guaranty 
Loan Company,

M in n e a p o l is , Min n .
DIRECTORS:

Thos. Lowry, 
L oren Fletcher, 
ClintonM orrison 
W. D .W ashburn, 
Geo.A.Pillsbury,

W m. H . Eustls, 
Jo h n  S.Pillsbury 
H . E . Fletcher, 
Philip  H . Netaer, 
E. W. H errick ,

C. H . P e ttit,
L. F . Menage,
A. J .  Dean, 
Joseph Dean, 
H en’y G.Menage

This company guarantees 6  p e r  c e n t  G o ld  
B o n d s  and short-time business paper.

The company guarantees nothing th a t  is no t amply 
and specially collateraled.

P arties  desiring safe and very desirable securities 
will find it  to  th e ir  in te res t to  call on or address

N E H E R  «& C A R P E N T E R , B a n k e r s ,  
and Eastern  M anagers fo r th e  Company, a t  170 
Broadway, New York, or 5 F irst S treet, Troy, N. Y.

EQUITABLE  
M o rtg a g e  C om pany.
C a p i t a l  S u b s c r ib e d ..........................8 2 ,0 0 0 ,0 0 0
P a id  in  (C a s h ) ............... ...................... 1 ,0 0 0 ,0 0 0

D E B E N T U R E S ,
Bearing 6 per cent, running ten  years and  based 

exclusively upon W estern Farm  Mortgages, held in 
tru s t  by th e  American Loan A T rust Company, of 
New York, fo r th e  benefit of th e  bondholders. Their 
Safety, tim e to  run  and ra te  of in te res t m ake them  
th e  m ost desirable investm ent now offered. Also,

GUARANTEED FARM MORTGAGES.
O F F I C E »  i

New York, 208 Broadway I Phila., cor. 4th&Chestnut 
Boston. 23 Court St.____ I Kansas City, 7thA Del. St»

6 %  GUARANTEED. 7%
W e inv ite  persons wishing investm ents absolutely 

safe to  exam ine th e  securities of th e

AMERICAN INVESTMENT CO.
A s s e t s  O c to b e r  1 ,  1 8 8 7 ,  8 1 ,8 8 3 ,9 0 » .
An loans and debentures fully  guaran teed . FuU 

Inform ation given by
A .L .  O R M S B Y , H .  E .  S I M M O N S ,V .P re s t’s , 

1 5 0  N a s s a u  S t r e e t ,  N e w  Y o r k .

T H E  M I D D L E S E X  B A N K I N G  C o . ,  
X  MIDDLETOWN, CONN.
C a p i t a l  S lo c k ,  P a i d  u p ,  -  -  -  -  8 6 0 0 ,0 0 (1

S I X  P E R  C E N T  F I R S T  M O R T G A G E  
D E B E N T U R E  B O N D S  

and  M ortgage Notes.' G uaranteed  In te re s t payable 
a t  N ational Bank of th e  Republic, N. Y. C hartered  
1872. U nder same supervision as Savings Banks. 
T he am ount of outstanding  obligations lim ited by 
s ta tu te .

Offices—Boston, 54 Equitable Building; New York, 
11 W all St.; Philadelphia, 512 W alnut St.

I f i t t a w j c t a l .

FOR SALE:
R a ilw a y  E q u ip m en t.

14 EXCURSION CARS, in  good repair, repain ted  
Pullm an, colored and  le tte red  to  su it. N earby 
Im m ediate delivery.

16 PASSENGER CARS, all th a t  rem ain  o f 70 on 
hand  beginning o f season.

LOOOMOTIVHS, en tire ly  rebu ilt, good as new. 
W e have Passenger, F reight, Mogul, Switching and 
M otor P a tte rn s  fo r im m ediate delivery.

FR EIG H T EQUIPM ENT of s tandard  and narrow  
gauge, in  g rea t varie ty .

THE NEW YORK EQUIPMENT CO.,
lO WALL STREET.

J a s .Ir v in e , J os.D.Mit c h il l , L.Y.W a l k l e t , 
P residen t. Vice-P.A T reas. Secretary.

E. S. B a i l e y ,
51* PINE STREET.

d e a l in g s  in

I N S U R A N C E  S T O C K S
A SPECIALTY.

Cash paid a t  once fo r th e  above securities t o r they  
will be sold on commission a t  seller’s option.

SIX PER CENT

I N C O M E  S E C U R I T I E S .

L a u d  D e b e n tu r e s ,  G u a r a n t e e d  F a r m  a n d  
C i ty  M o r tg a g e s ,  a n d  S c h o o l B o n d s .

NEW ENGLAND LOAN & TRUST CO.,
1 6 0  B r o a d w a y ,  N e w  Y o r k .

W M . C. N O Y E S ,
9 6  B R O A D W A Y ,  

DEALER in  a ll

New Y ork
AND

Brooklyn
T R U ST  COMPANIES’ STOCKS.

Also, a ll th e  Stocks G uaranteed  by th e  
D E L A . L A C K . &  W E S T ,  and th e  

L A K E  S H O R E  A  M IC H . S O U T H E R N  
R A I L R O A D  C O M P A N IE S .

WANTED:
New York & Rockaway Beach Stock.
A tchison & P ike’s P eak  6s (Cen. B ranch U nion 

Pacific).
Columbus & Toledo 2d 7s, 1900.

B U Y  AND SEEK :
Scioto Y alley Bonds and  Stock.
Texas A Pacific Scrip, all issues.
New Orleans City Bonds.

G. W . D O U G H ER TY ,
M ember N.Y. Stock Exchange,

M il l s  B u il d in g . 15 Broad St., N.Y.

THE WESTERN FARM MORTGAGE 
Lawrence, TRUST CO., Kansan.

C a p i t a l ,  - - - -  -  8 1 ,0 0 0  0 0 0
7  P e r  C e n t  G u a r a n t e e d  M o r tg a g e s .

6  P e r  C e n t G o ld  D e b e n tu r e s .  
S. O. T h Ach e r , P res. N at. Bank, Lawrence, R an., 

Prest.; G. W . E. Gr if f it h , P res t. M erchants’ N at. 
Bank, Law rence, Kan» Ornerai Manager.

F. M. P e r k in s , 1st v ic e - P r e s tM. y .  B. Bu ll , 2d 
Vice-Prest.i L. H . P e r k in s , Secretary.

40 & 42 W all St., N.Y. Ctty, W m.T. P r a tt , M an’r. 
Albany, N.Y., M .V.B.Bu l l  & Co., M’rs  NÏY.AN.B. 

W rite  fo r fu ll inform ation,
L. H . PERKINS, Sec., Lawrence, Kansas.

IJ<HE INYESTORS AGENCY.

M. L. SCUDDER, J b ., PRO PRIETO R,

240 LA  SALLE ST., CHICAGO, ILL. 

Reports Concerning Affairs ot Corporations 
RAILROADS ESPECIALLY.

Large Lihrary Railroad Documents,
Competent Experts

Confidential Reports,
M oderate Charges.

Send fo r circular.

R. A. Lancaster & Co.,
B A N K E R S ,

No.EIO WALL S T R E E T , 
NEW  YO RK .

DEALERS IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

southern Securities a Specialty.

The Sugar Refineries 
Company.

STOCK BOUGHT AND SOLD. 
JAMES HAYEM EYER, 

Aldrich Court, 45 Broadway, N. Y.

F. H. Smith,
BANKER & BRO K ER,

No. 20 BROAD ST., NBW YORK. 
S p e c u la t iv e  A c c o u n ts  S o l i c i te d .

Orders received in  Stocks fo r large or small 
am ounts, e ither fo r cash or on margin.

P articu lar a tten tion  given to  Investm ents. 
ah issues of bonds, e ither in  defau lt o r other* 

wise, carefully quoted.
TW ENTY YEARS’ EXPERIENCE.

F. H . SMITH, I Members Consolidated stock  ant 
S. W. 8 «UTH. ( Petroleum  Exchange, New t ora.

▼

f i n a n c i a l .

Q H IC A G O  &  A L T O N ^ R A IL R O A D  C O M .
CHICAGO, 111., May 5.1888.

NOTICE—A quarte rly  dividend of TWO DOL 
LARS P E R  SH A RE has th is  day been declared on 
th e  p referred  and  common stock o f th is  company, 
payable on th e  FIRST DAY OF JU N E n e x t to  
stockholders o f record  a t  th e  close o f business 
hours on th e  15th inst.

The dividend on shares registered in  New York 
will be paid a t  th e  office o f th e  company’s agents. 
Messrs. JO H N  PATON A CO., No. 52 W illiam St., 
New York, and th e  dividend on shares registered in 
Chicago will be pa’d a t  th e  office o f th e  T reasurer of 
th e  Company.

C. H . FOSTER, T reasurer.

M A R Q U E T T E  H O U G H T O N  «& O N T O N A  
GON RAILROAD.

10 Wa l l  St r e e t , New  Yo r k , May 17,1888.
The in te res t coupons due Ju n e  1,1888, on th e  fol* 

lowing issue of bonds will be paid on presentation , 
on and a fte r th a t  date, a t  th e  Chase N ational B ank 
o f th is  c ity :

M ARQUETTE A ONTONAGON RAILROAD.8. 
P e r  Cent Bonds of 1872.

M ARQUETTE HOUGHTON & ONT. RAILROAD 
6 P e r  Cent Bonds o f 1883.

W . A . C . E W E N , T r e a s u r e r .

r \ F F I C E  O F  T H E  H O M E S T A K E  M IN IN G  
K J  CO., m il l s  Bu il d in g , 15 br o a d  st r e e t .

New  Yo r k , May 15,1888.
DIVIDEND NO. 118.

The regular M onthly Dividend—TWENTY CENTS 
per share —has been declared fo r April, pay. 
able a t  th e  office of th e  Company, San Fran- 
cisco, or a t  tn e  Transfer Agencer in  New Fork, on 
th e  2oth Inst. T ransfer books close on th e  19th inst.

LOÜNSBERY A CO.,
T ransfer Agents.

Q FF1CR OF TH E D A L I MINING
CO. (Mil l s  Bu il d in g ), 15 Bro a d  St .,

New  \  o r k . May 17,1888. 
DIVIDENDS NOS. 14 AND 15.

A dividend of $75,000. being FIFTY  CENTS per 
share, has been declared, payable on th e  31st inst.

LOUNSBERY & CO.

MERCHANTS’ NATIONAL BANK,
RICHMOND, VIRGINIA. 

Collections m ade on all Southern points on best 
term s; prom pt re tu rns.

JOH N  P . BRANCH, President. 
J o h n  F . Gl e n n , Cash. F r e d . R. scott. Vice-Pres.

J .  S. Al e x a n d e r , P res. A. A . Al e x a n d e r , Cash’r.

Texas National Bank,
SAN ANTONIO, TEXAS.

;  COLLECTIONS AND INVESTM ENTS MADE. 
Correspondence invited.

W E  SO L IC IT  T H E  A G ENCY 
OF

N A T IO N A L  BANKS
At a Charge o f  $5 per Annum , 

GREEN & CUNNINGHAM,
R eal Estate Brokers 

1405 F  STREET, WASHINGTON, D. C. 
R eference: H on. A. U. Wy m a n , Ex-Treasurer 

U 8m Omaha, Neb.

STOCKS and BONDS 
A t Auction.

Che Undersigned hold REGULAR AUCTION 
SALES, of all classes of 

S T O C K S  A M D  B O M B S ,
ON

WEDNESDAYS AND SATURDAYS.
ADR IAN H . M ULLER A  SOM,

NO. 1 FINE STREET. NEW YORK.

Staten Island Securities
A SPECIALTY•

Gan* Railroad, and Electric Light Ce. 
Stocks.

GEO. B . R IPL E Y ,
B r o a d w a y *  R o o m  8»

Augustus Floyd,'
4 2  P IN E  ST R E E T ,

INVESTM ENT SEC URITIES.
R e fe r e n c e s .

Geo. S. Coe, P res’t  Am. Exchange N at. Bank. 
Donald Mackav, Esq., o f Yermiiye & Co., Bankers. 
Messrs. M. A H . Clarkson, Bankers, 42 P ine  Street» 
Messrs. W m. B. Dana. A Co., publishers of th e  

Commercial & Financial Garomcle.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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f i n a n c i a l .

JARYIS-CONKLIN 
MORTGAGE TRUST 00.,

K a n s a s  c i t y ,* m o .

- C a p i ta l  a n d  S u r p lu s  P a i d  U p , $ 1 ,1 4 0 ,0 0 0

TUB C om pany  offers fo r  sa le  a t  p a r  and  
a cc ru e d  in te r e s t  i ts

«IX  PER CENT DEBENTURES,
p a y a b le  h a lf-y e a rly  a t  th e  office of T H E  M E R ­
C A N T IL E  T R U ST  CO., N E W  Y O RK . T hese 
D e b e n tu re s  ru n  fo r  T en  y e a rs , b u t  w ith  th e

p tio n  o f re d e m p tio n  a t  th e  e n d  o f F iv e  y e a rs  
T h e y  a re  d ire c t  o b lig a tio n s  o f th e  C om pany  

-an d  a re  f u r th e r  sec u re d  b y  a n  e q u a l a m o u n t of 
R e a l E s ta te  M ortgages  o n  im p ro v ed  a n d  p ro ­
d u c tiv e  R e a l E s ta te  w o r th  fro m  th re e  to  live  

-tim es th e  am o u n t o f th e  m o rtg ag es , h e ld  b y  T H E  
M E R C A N T IL E  TR U ST CO ., w U ch  u n d e r  specia l 
A rtic le s  o f A g re e m en t a c ts  a s  T ru s te e  fo r  th e  
h o ld e rs  o f th e  D eb en tu res . T h ey  a re  is su ed  in  
d en o m in a tio n s  o f $500 , $ 1 ,0 0 0  a n d  $5 ,0 0 0

T hese  D e b en tu res  a re  a  v e ry  d e sirab le  c la ss  
'Of in v e s tm e n ts  fo r  E s ta te s  a n d  T r u s t  Funds- 
a n d  fo r in d iv id u a ls  a n d  c o rp o ra tio n s  d esiring  
a n  e x ceed in g ly  s a fe  in v e s tm e n t,  w ith  a  com , 

rp a ra tiv e ly  h ig h  r a te  o f in te re s t .
M o r t g a g e s  o n  R e a l  E s t a t e  in  K a n sa s  C ity,

¡a n d  im p ro v ed  fa rm s  in  K a n sa s  a n d  M issouri, 
a t  n o t  to  ex ceed  40  p e r  c e n t  o f th e  v a lu e , a re  

•a lso  offered  in v e sto rs .

A D V IS O R Y  BOARD OF D IREC TO RS:
LOGAN C. MURRAY, P residen t U nited S tates 

-National Bank.
JOH N  P . TOWNSEND, V ice P resident Bowery 

Savings B->nk.
EVAN THOMAS, o f EVAN THOMAS A CO., 

Produce Exchange.
JOH N  A. McCALL, Comptroller E quitable Life 

A ssurance Society.
COL. A. HARTSUFF, Surgeon U.S.A., Fort H am ­

ilto n , New York.
THOS. CLARK, J r  , la te  P residen t American Ex­

change Insurance Company, 239 Broadway.
W rite  fo r  f u r th e r  in fo rm a tio n  a n d  re fe re n c es  

t o  a n y  one  o f th e  c o m p a n y 's  offices a t
K A N S A S  C I T Y  M O .,
N E W  Y O R K ,  239  B ro a d w a y ;
L O N D O N , E N G L A N D .  95  G re sh am  St.

U i i i î m c i a l .

Financial.
Council Bluffs, Iowa,

City Improvement 6 Per Cent Bonds.
Bids will be received a t  th e  clerk’s office u n til 12 

o’clock noon, on Friday, the  1st d a y o t June, 1888, 
fo r th e  sale of about $16,500 00 intersection  paving 
bonds, 6 per cen t in terest, payable semi annually 
and running  20 years, optional a fte r 10 y e a rs ; also, 
about $85,000 00 special im provem ent pav ing bonds, 
6 per cent in terest, payable semi-annually, bonds 
m aturing  as follow s: One-fourth each in  2 years. 4 
years, 6 years and 8 years. Said bonds to  be sold in 
one lo t or in equal proportions each of in tersection  
paving and special im provem ent paving bonds.

The said bonds to  be delivered in  instalm ents 
from  tim e to  time, and all to be delivered on or 
about September 15,1888.

Bonds and In te re s t Coupons payable a t  th e  N at­
ional Park-Bank.New York City.

All inform ation furnished "on request. Books 
open to  investors.

The city reserves th e  righ t to  re jec t any or all 
bids.

D a ted  Council Bluffs, Iowa, May 2,1888.
J ohn  N. W e a v e r , )
Geo . Metca lf , f Com. on Finance.
F r ed  P . b e l l in o e r , )

M. F. ROHRER, Mayor.

Daly Mining Company.
The Daly Mining Company is organized under the  

laws of the  T erritory  of Utah, w ith a  capital stock 
of $3,000,000, divided in to  150,000 shares, of th e  par 
value o f $20.

I ts  mining ground, over 80 acres, is held under 
U. S. patent, and form s the  w estern extension of 
th e  Ontario Silver Mining Company’s ground, in  the  
U intah  mining district, U tah, abou t two-and-a-half 
miles from  Park  City.

T he mine is developed to  a depth of 800 feet, and 
its  800-foot level connects wi h the  600-foot level of 
th e  Ontario, on which is situa ted  th e  O ntario’s 
g rea t drain-tunnel, and th is gives th e  Daly Mine a 
complete drainage.

The Daly Mining Company began to  produce in 
th e  spring of 1886. Its  production fo r l886 and 1887 
am ounted to  $2,066,408 in  value, w ith operating ex­
penses of $939.537. During th e  same tim e, i t  ex­
pended $252,649 on construction and property-pur- 
chase and $130,061 on tools, machinery, &c. Divi­
dends were begun in 1888, and $375,000 paid in  th a t  
year; and th e  company entered th e  year 1888 w ith 
assets of $824,533, including $369,161 cash, and  no 
liabilities.

The property is under the  same m anagem ent as 
th e  Ontario, and pays dividends of fifty cents per 
share every two months.

The Ontario Silver Mining Company began to  pro­
duce bullion early in 1877, and has produced w ith­
ou t in te rrup tion  since. I ts  product down to  Dec. 
31,1887. am ounted to  $19,422,861, and i t  had a  sur­
plus of $701,324 in cash, on Jan . 1, 1888. During this 
tim e it  paid 139 dividends, am ounting to  $8,825,000.

F u rth e r particulars will be furn ished on applica­
tion  a t  th e  office of LOUNSBERY & CO., Mills 
Building, 15 Broad Street.

R E  O R  G  A N IM A T IO N

OF T H E

Chesapeake & Ohio R’y Co.
23 W a l l  St r e e t , > 

New  Yo r k , May 9,1888. >
Holders representing a to ta l o f about 90 per c en t 

o f th e  stock and bonds of th e  CHESAPEAKE & 
OHIO RAILW AY CO. affected by th e  plan o f reor­
ganization having accepted th e  provisions of th e  
reorganization agreem ent dated  Feb. 7,1888, no tice  
is hereby given to  holders of outstanding securities 
th a t  th e  sam em ay still be deposited w ith DREXEL, 
MORGAN & CO., 23 W all Street, New York, o n  
paym ent of th e  penalties specified in our circular o f  
April 4,1888, copies o f which may be obtained on. 
application.

The privilege o f depositing securities, as above, 
will be term inated  by th e  com m ittee in its  discre­
tion , w ithou t fu r th e r notice, and a f te r  such te r­
m ination no deposits will be received.

Notice is also given th a t  th e  th ird  insta lm ent o f  
25 per cent of th e  assessm ent on all classes o f stock  
deposited under said agreem ent is called, and will be  
payable a t  th e  office of Drexel, Morgan & Co. on 
June  4, 1888. Depositors a re  requested to  p resen t 
th e ir  reorganization receipts th a t  such paym ent, 
when made, may be Indorsed thereon.]

D R E X E L ,  M O R G A N  &  C O .,
D e p o s i t a r i e s .

C. H . COSTER, J
R. J .  CROSS, > Committee.
A. J .  THOM AS.)

Q F F I C E  O F  T H E  P H I L A D E L P H I A  
COMPANY, P it t s b u r g , Pa., May 9,1888.

TH IRTY -FIR ST DIVIDEND.
The Board of D irectors of th is  Company have th is  

day declared a dividend of ONE P E R  CENT o u t o f 
the  earnings fo r la st m onth, payable on th e  25th. 
Inst, T ransfer books will he closed from  th e  15th 
to th e  25th insti, both inclusive. Checks will bo  
mailed to  stockholders.

JOH N  CALDW ELL, T reasurer. 1

Abbey & Imbrie,
TO T H E  STOCKHOLDERS OF TH E

Richmond & West Point 
Terminal Railway

AND
Warehouse Company.

T he undersigned, holding and representing  large 
am ounts o f stock o f th e  RICHMOND TERMINAL 
COMPANY, believing th a t  any change in  th e  m an­
agem en t o r policy of th e  company a t  th is  tim e 
w ould be opposed to  its  best in terests, solicit 
p rox ies to  he voted  in  favor o f continuing th e  
© resent B oard of D irectors.

W e shall be glad to  give our reasons fo r th is  view 
o shareholders who will give us an  opportunity  of 

«doing so bp cailing on
E D W A R D  S W E E T  & CO .
W O R K , S T R O N G  &  CO .
T ,  W .  P E A R S A L L  &  CO .
J O H N  H .  D A V IS  &  C O .
I .  &  S . W O R M S E B .
M O O R E  &  S C H L E Y .
J A M E S O N , S M I T H  &  C O T T IN G .

N ew  Y o r k , April 21,1888.

7 P H E  D E N V E R  &; R IO  G R A N D E  R A I L -  
JL ROAD COMPANY.

New  Yo r k , April 20th, 1888.
T he annual m eeting of th e  stockholders of the  

D enver & Rio Grande Railroad Company will be 
held a t  th e  principal office of said company in Den­
ver, Celorado, on Tuesday, th e  22d day of May, 1888, 
a t  12 o’clock noon, for th e  election of directors and 
to  take action on a  proposed is?ue of bonds fo r th e  
im provem ent of th is  company’s railroad, a t th e  ra te  
o f n o t exceeding $5,( Q0 per mile, to  be secured by a 
m ortgage on th e  company’s property and franchises, 
$3,000,000 of said bonds to  be issued a t  once and 
such fu rth e r sums th e rea fte r as th e  stockholders 
m ay from  tim e to  tim e de term ine ; and also f  > r  the  
transaction  of any o ther business th a t may be 
b rought before th e  meeting.

The tran sfe r books will be closed from  th e  even­
ing of May 9 un til the  morning of May 31st.

By order of th e  Board o f D irectors.
W .t t .  W A G N E R ,

S e c r e t a r y .

J. S. Wells,
E X P E R T  A C C O U N T A N T ,

R oom 519, W ELLES BUILDING, 18 BROADWAY.

Railway, M ercantile and Stock accounts investi 
gated . Accounts of E sta tes adjusted.

7 P H E  D E N V E R  &  R I O  G R A N D E  R A I L -  
A  ROAD COMPANY.

New  York , April 18th, 1888.
A special m eeting of the  st< c&holders of th e  Den­

ver & Rio Grande Railroad Company will be held a t 
th e  principal office of said company, in Denver, Col­
orado, on Tuesday, th e  22d day of May, 1888, a t 10 
o’clock in th e  forenoon, fo r tn e  purpose of consider­
ing an agreem ent between said th e  Denver & Rio 
Grande Railroad Company and the  Chicago Rock Is­
land & Colorado Railway Company, for th e  jo in t 
use of the  tracks and property o f said the  Denver 
& Rio Grande Railroad Company between th e  cities 
of Denver & South Pueblo, in th e  State of Colorado, 
and fo r the  purpose of determ ining w hether such 
agreem ent shall or shall n o t be assented to  and per­
fected.

By order o f th e  Board of Directors.
W M . W A G N E R ,

S e c r e t a r y .

TOLEDO PEORIA & WEST­
ERN RAILWAY.

Sealed proposals will be received by th e  auditing 
com m ittee un til Thursday, May 2tth , a t one o’clock 
in th è  afternoon, for the  purchase of four hundred  
and twenty-four thousand dollars Toledo Peoria & 
W estern  Railway F irst M ortgage F our P e r Cent 
Bonds, or any p a rt thereof, being p a rt of th e  au­
thorized issue of five million dollars F irst M ortgage 
Bonds on th a t  road. They are  dated Ju ly  1,1887, 
and due Ju ly  1,1917, w ith accrued and unpaid in ­
te re s t from  Ju ly  1, 18s7. The proposals will be 
opened by th e  auditing  committee, and  bonds 
aw arded to  th e  highest bidders.

Bonds will be ready fo r delivery on May 25th and 
paym ent m ust be^made w ithin th ree  days a f te r  no­
tification, by mail, of acceptance of proposals. No 
bid will be received a t  less th an  sixty-seven and 
one-half per cent fo r each bond of one thousand 
dollars. Bids to  be endorsed, “ Proposals fo r Tole­
do Peoria  &. W estern  Railway F irst M ortgage 
Bonds,” and addressed to  H enry D. A tw ater, H enry 
C. Swords and  Charles W. Brown, Auditing Com­
m ittee, Room 5,18 W all S treet, New York.

By order of th e  Bondholders’ Committee. 
CHARLES MORAN, )
TH O M A S D EN NY , [
C O R N ELIU S B. GOLD, ) C om m ittee .

P E N N S Y L V A N I A  R A I L R O A D  C O .

THEASURER’S DEPARTM ENT.

P h il a d e l p h ia , May 1,1888.
The Board of Directors has th is  day declared a  

Semi-Aonuai Dividend of TWO AND ONE-HALF 
PE R  CENT upon th e  capital stock of th e  Company 
clear of all taxes, payable on and a f te r  May 29 nex t 
to  shareholders as-registered on th e  books a t 3 F.M 
on April 29,1888.

On May 30 dividends will pRid to  women only.
J "  ROBERT SMITH, T reasurer

1 8  V E S E Y  S T R E E T ,  N E W  Y O R K .

FINE FISHING TACKLE.
Send us 10 cents to  prepay postage on Catalogue.

Fifth Avenue Hotel,
M a d i s o n  S q u a r e ,  N E W  Y O R K *  

i The largest, b est appointed and m ost liheraD y 
m anaged ho tel in  th e  city, w ith th e  m ost cen tra l 
and delightfu l location.

HITCHCOCK, DARLING & CO.

; Bible Hotel,
A M S T E R D A M ,  H O L L A N D .

Beautifully situated  in th e  centre of th e  city, close 
to  th e  Railway Station and th e  Exchange. F ir s t ,  
ra te  cooking. Excellent wines. M oderate prices.

W. P . W ERKER, M anager.

Massa  so i t  H o u s e ,
S P R I N G F I E L D ,  M A S S .

T H E  BEST APPOINTED HOUSE IN  W ESTERN 
NEW  ENGLAND.

Convenient fo r th e  tou rist or business m an. N ear 
Union Depot.

W .  H .  C H A P IN .

Spencer Trask & Co.,
B A N K E R S & BROKERS,\

16 and 18 Broad Street, N. Y.
Albany, N.Y. Providence, R I. 

Saratoga.
Transact a General Banking Business,

Special attention given to Investment 
Securities.
Direct Private Wires to each office and to 

PHILADELPHIA,
^BOSTON,

WORCESTER, '
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H U N T ’ S M E R C H A N T S ’ M A G A Z I N E ,
§ ) ' W f f f e l t J  H t f t t r s s p p i i * ,

REPRESENTING- JTHE INDUSTRIAL AND COMMERCIAL INTERESTS OP THE UNITED STATES.

YOL. 46. SATURDAY, MAY 19, 1888. NO. 1,195.
C O N T E N T S .

T H E  C H R O N IC L E .
T h e  F in a n c ia l S itu a tio n .............. 63 0  I D ecrease  in  M arch  N e t E a rn -
R a te  W ars—P a s t  a n d  F u tu r e . .  633  | in g s .......... - ......................................635
T h e  P o s itio n  o f th e  C an ad ian  I

P a c i f i c . . . . . . ................................  634  I
T H E  B A N K E R S ’ G A ZE TTE .

P r ice s  o f A c tiv e  B o n d s  a t  N . Y. 
S to ck  E x c h a n g e , a n d  R an g e

M o ney  M ark e t, F o re ig n  E x ­
c h an g e , U . S ta te s  S ecu ritie s , 
S ta te  a n d  R a ilro a d  B onds
a n d  S to c k s . . . . ...........................  639

R an g e  in  P r ic e s  a t  th e  N ew  
Y o rk  S tock  E x c h a n g e ............  640

In v e s tm e n t  s n d R a ilro a d  N ew s 647  
R ep o r ts  a n d  D o c u m en ts .............651

ORt von

Terms of Subscription—Payable in Advance :
F o r  O ne Y e a r  (in c lu d in g  p o s ta g e ) ........ ................. .. $ 1 0  20
F o r  S ix  M o n th s  do. .................i ....................... .. 6  10
E u ro p e a n  S u b s c rip tio n  (in c lu d in g  p o s ta g e ) ............................ 11  28
A n n u a l su b sc rip tio n  in  L o n d o n  (in c lu d in g  p o s ta g e ) ........ . £ 2  7 s .
S ix  M os. do  do  do  ..........  £ 1  8s.

T h ese  p ric e s  in c lu d e  th e  I n v e s t o r s ’ Su p p l e m e n t , o f 120  p a g e s  
is su e d  o n ce  in  tw o  m o n th s , a n d  fu rn is h e d  w ith o u t  e x t r a  c h a rg e  to  
s u b sc rib e rs  o f th e  Ch r o n ic l e .

S u b sc rip tio n s  w ill b e  c o n tin u e d  u n t i l  d e f in ite ly  o rd e re d  s to p p ed . T h e  
p u b lish e rs  c a n n o t b e  re sp o n sib le  fo r  re m it ta n c e s  u n le s s  m a d e  b y  d ra f ts  
o r  P o s t  Office M oney  O rd e rs .

A file cover is furnished a t  50 cents; postage on the  same is 18 
cents. Volumes bound for subscribers a t $1 00.

L o n d o n  A g e n t s :
M essrs  E d w a r d s  & Sm it h , 1 D ra p e rs ’ G a rd e n s , E . C., w h o  w ill  ta k e  
su b sc rip tio n s  a n d  a d v e r tis e m e n ts  a n d  su p p ly  s in g le  cop ies o f th e  p a p e r  
a t  I s .  each .
■ro-rrttiiu  t> tuvta ( W I L L I A M  I t .  D A N A  &  C o . ,  P u b l i s h e r s ,  

1 0 2  W i l l i a m  S t r e e t ,  N E W  T O K K .  JOHN G. FLOYD. f  POST 0 f m c b  fco x  953 .

CLEARING HOUSE RETU RN S.
For the week under review the exchanges are less favorable 

than those for the preceding week, the decline in the aggre­
gate reaching $132,441,761, of which eighty-nine and a half 
millions was at New York. This considerable decrease does 
not of course mark the falling off in ordinary mercantile 
transactions, being in great part due to a smaller volume of 
speculation, as well as to the absence of the stimulating influ­
ence of monthly interest payments, &c. Moreover the loss 
referred to is not shared in at all points, eleven cities (3 in 
New England and 4 each in the West and South) showing 
small gains compared with May 5.

Compared with the week of 1887 the loss at New York 
reaches 3‘5 per cent, and this is fully accounted for by the 
smaller value of the stock operations in the current year. 
Altogether, twenty-one clearing houses out of the thirty-six 
included in our statement exhibit figures in excess of a year 
ago, and at some points the percentages of increase are quite 
important; notably Norfolk 54-2 per cent, Memphis 33’3, 
Peoria 25’1, Grand Rapids 21*8 and Wichita 20"5 percent, 
liie  most prominent losses are at Duluth, 49‘5 per cent, and 
Columbus, 16*9 per cent.

Dealings in shares on the New York Stock Exchange for the 
week embrace a market value of $84,190,000, which contrast 
with $95,230,000 for the similar period a year ago. Pursuing 
our usual method of deducting two-and-a-half times these val­
ues from the New York totals, leaves as the exchanges arising 
through other business $419,541,369 and $415,063,194 respec­
tively iu the two years, or a gain of PI per cent,

Week Ending May 12. Week E n d ’g May 5.

1888. 1887. P . Cent, 1888. P . Cent.
$ $ $

New Y ork......................... 630,010,309 653,138,194 - 3 5 719,507,118 —0-2
Sales of—

(Stocks...............shares.) (1,134,284) (1,631,695) (+6-3) (2,009,549) (+39-2)
(C otton ...............hales.) (283,300) (402,800) (—29-7) ' (371,100) (-55-5)
(Grain............bushels.) (60,175,700) (50,804,800) (+38-4) (24,931,450) (—620)
(Petroleum ............bbls.) (12,010,000) (18,250,000) (—30 9) (15,472,000) (—27‘3>

B oston ............, ................. 88,749,181 62,909,263 —4-5 107,024,869 + 2-2:
Providence....................... 4,603,900 4,404,500 +5  9 4,680,800 + 2-1
H artfo rd ........................... 1,624.850 1,557,231 +4'3 1,673,004 —7-1
New H aven ...................... 1,243.411 1,5^60,^49 —1-4 1,484,769 + 8-8
P ortland ........................... 1,031.069 952,426 +8’3 1,002,414 —1-8-
W orcester........................ 951,206 1,033,022 -7-9 1,072,110 +9-S
Springfield..................... 1,163,550 995,488 +16-9 1,095,396
L o w e ll... .. . ..................... 681,473 623,014 +9'4 671,431 +11-5

T otal New E n g land ... 100,109,240 103,735,623 —3-5 119,310,793 + 2-S
Philadelphia.................... 50,241,805 54,129,054 +3-9 64.787,375 —1-2
Pittsbu rg .......................... 10,881,958 9,160,462 +18-7 12,012,768 + 6-2
B altim ore......................... 11,574,483 11,991,437 —3-5 13,738,061 —4-3-

Total M iddle................. 78,093,246 75,280,953 +4'5 90,598,804 - 0-8

Chicago..................... . 62,769,091 57,152,174 +  98 67,951,478 —16-0
Cincinnati........................ 10,465,400 12,137,250 —13-8 10,494,300 - 20-8
M ilwaukee....................... 3,840.781 4,116,995 —6-7 4,950,380 —14-4
D etro it...... .................... . 3,688,236 3,843,352 —4-0 4,087,352 —3-5
Indianapolis.................... 1,644.397 1,932,102 —14-9 1,675,852 —12-8
Cleveland......................... 3,132,051 3,210,923 —1*5 3,061,270 —13-9
Columbus......................... 1,826,495 2,198.065 —16-9 2,172,346 —6-4
P e o r ia . . . . . . . . . .......... . 1,277,142 1,020,409 H-25-1 1,450,865 +28-7

3,822,758 3,280,210 +16'5 3,680,976 +9-6
M inneapolis..................... 3,836,798 3,600,965 +6-5 4,501,286 +15-4
D enver.............................. 2,721,114 2,486,898 + 9 4 2.849,952 -4 -1
St. P au l............................. 3,709,590 4,369,935 —13-7 3.615,460 —40-8
Grand Rapids.................. 590,315 484,721 + 21-8 593,890 +25-0
W ich ita ....................... 835,895 693,580 +20-5 708,312 + 0-2-
D uluth.............................. 1,445,359 2,864,910 —49-5 2,299,505 -26-4

341,683 351,031
Total W estern ............. 106,695,428 103,392,489 + 2-2 114,183,224 —1 4 7

St. Louis........................... 17.959,706 17.942,238 40-1 18,331,546 —130
St. Joseph........................ 1,455.162 1,078,740 —13-3 1,110,396 —19-2
New .Orleans.................... 7.563,000 0.478,252 +16-7 7,100,000 + 1-6
Louisville......................... 5.698.52 L 5,133,523 +110 7.197.839 +15-0
Kansas C ity..................... 8,865.928 8.202,053 8,508,137 -5 -8
M em phis... .................... 2,243,520 1.683,512 +33-3 2.537,974 +35-4
G alveston......................... 665,296 629,519 +5-7 644,*-34 —26-7
Norfolk............................. 890,375 581,269 + 542 651,766 + 7 6

Total S outhern ............ 45,347,514 42,389,115 4
 

*3
 

ó
 1

46,688,292 -4-G
Ì San Francisco.................. 15,452,645 16,396,614 —5-8 17,472,978 + 11-0

Total a ll........................ 975,319,418 994,339,288 —1-9 1,107,761,209 - 1-6
Outside New Y ork ......... “ 345,303,079 341.2ol,094) ' + 1-2 388,254,091 -4 -4

* Not included in  to ta ls .
Our usual telegraphic returns of exchanges for the five days- 

have been received and are given below. In comparison with 
the similar period of last year the aggregate for the seven 
cities records a loss of 17'2 per cent. The estimate for the full 
week ended May 19, based on these telegraphic figures, point» 
to a decrease from the week of 1887 of* about 15'5 per cent. 
Messrs. R. G. Dun & Co. report the number of failures for the 
week ended to-night (May 18) as 189 (163 in the United States 
and 26 in Canada), against 209 last week and 180 for the same 
time a year ago.

Returns by Telegraph.
Week Ending May 19. Week E nd’g May 12.

1888, 1887. P . Cent. 1888. P . Cent.
$

480,892,632
(187,836)

«
608,068,875
(1,772,445)

—20 9
$

524,247,954
(1,485,092)

—3*9»
Sales o f Stock (shares).... (-55  6) (+18-8)

72,872,236
54,206,068

91,480.891 
53,630 265

—20*3 73,845,907
41,640,905

- 2-*
+5-7•Philadelphia.................... + 1-1

B altim ore.,...................... 10,620,723 11,939,256 —11-0 9,821,429 -4 -1
C hicago ........................... 61,988,000 48,952,702 + 6-2 52,786,000 + 8-S
St. L o u i s . . . . . ................. 14,027,628 14,707,114 —4-6 15,191,004 - 0-&
New O rle a n s ... .. ............ 5,995,258 5,283,011 +13-5 6,081,448 +9-7

Total. 5 days............. 690,602,545 834,069,714 —17-2* 729,621,547 - 2-2
E stim ated 1 day ........ 140,122,187 166,187,407 —15-7 145,246,287 —1-7

Total fu ll w eek .. . . . . 830,724,732 1,000,256,121 —10-9 874,867,834 - 2-1
Balance C ountry* ... . . . . 102,688,489 104,644,002 —1-9 101,029,637 +0*4

Total week, all.......... J33,413,231 1,104,900.193 —15-5 975,897,461 —l 'a
For-be fall week, basçfi on last week’e re tiras .
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TH E FINAN CIAL SITU ATIO N.
The declining tendency of the money market has made 

further progress this week. That can cause no surprise, 
in view of the large movement of currency to this city 
from many directions, especially from the West, while the 
Government is at the same time disbursing through 
bond purchases more every week than flows into its 
vaults through excessive taxation. How long these accu­
mulations in bank are to continue, must depend largely 
upon the degree of industrial activity that may prevail. 
It looks now as if Western legislatures and Western strikes 
had taken all courage out of railroad managers, and that 
even the construction plans which had been made for the 
year were to be given up. If that can be accepted as 
correct, we have a very important fact towards making 
a forecast with regard to money. We give below in 
this article a table showing the immense amount of 
circulation the country now has outstanding. It appears 
that notwithstanding the large bank note contraction 
there is over 600 million dollars more of currency 
in the United States to-day than there was when we en­
tered upon specie payments. These are absolute facts, 
and we are willing to show the details to any one who 
chooses to call upon us. And what do they foretoken? 
The last two and a half years, with large and increasing 
railroad building, we have been sending West an uninter­
rupted stream of currency, with no return flow during the 
seasons between crops. This currency has all been absorbed, 
having found quick occupation in railroad work, and in the 
activities which have accompanied that work. If now this 
industry has received so material a check, it is only reason, 
able to expect that the circulation thus put out of use, will 
accumulate here again; and should this movement con­
tinue while the Government is disbursing its surplus ac­
cumulations, does it not look as if bank vaults, unless 
speculation should set in, would have little spare room 
after, storing away the idle currency.

This week call loans, as represented by bankers’ bal 
ances, have ranged between 2 and 1 per cent. Compara. 
tively little, however, has been done at the lower figure, 
much more than half the business being at the higher 
irate, so that the average has probably been over 1^ and 
not far from I f  per cent. The banks and trust companies 
still ask 3 per cent, but they accept less if they can obtain 
satisfactory collateral. First-class time loans have been 
made at 4 per cent for six months, and tfie quotation for 
this grade is 3 per cent for sixty and ninety days and four 
months; it is also nearly as easy to borrow for six months 
as for four months. The rate on mixed collateral is from 
£ of 1 per cent to 1 per cent higher all around, the rate 
depending upon how much of lower grade security 
is offered on the loan. We hear of none of this latter 
class done by our city banks, all the time loan business 
being chiefly by out-of-town institutions; there are in­
dividual lenders here and a few of the Clearing House in­
stitutions and trust companies that will put out money in 
this way if they can obtain good security, but they are 
all quite conservative. This conservatism is especially 
evident in the commercial paper market, it having really 
been a characteristic since the beginning of the year, 
but more marked since the recent failures. Almost all 
buyers now want first-class names and these are by no 
means plentiful. Quotations are 4^@5 per cent for sixty 
to ninety days’ endorsed bills receivable, 4f@5£ for four 
months’ acceptances and 5£@6£ per cent for good single 
names having from four to six months to run.

Our foreign exchange market has beep firm. The nomi­
nal rates, to be sure, were reduced a half a cent per pound

sterling on Tuesday, but actual business was no lower, and 
the nominal rates were restored on Thursday morning, 
leaving them as quoted in our last. The most important 
event of the week, and one which it would seem should 
have had more of an effect than it did upon the exchange 
market, was the opening of subscriptions for the 7^ mil* 
lion of the Baltimore & Ohio loan, which it was an" 
nounced on Wednesday had been subscribed for several 
times over. About the only influence perceptible in the 
market was indirect, and that was probably tbe cause for 
lowering the nominal rates on Tuesday. As the allot­
ments of the London subscriptions are yet to be 
settled, drafts against them cannot be immediately 
made, and it may be the policy of the bankers con­
trolling the negotiation to withhold these drafts, and 
only gradually to supply the market. In view of 
the probability that the Reading loan will be the next 
one offered, this course seems to be wise, enabling 
the drawers to obtain good prices for bills drawn against 
both loans. The eagerness shown to obtain these bonds 
is no evidence that the bars are down in London to all 
sorts of schemes. The bankers’ names who presented the 
offer floated it, and will float the Reading just as easily 
when it is ready. These negotiations may put the exchange 
market in such a condition as to make the outflow of gold 
this spring from New York to London small and much lesB 
than has recently been anticipated. There was an export 
of $501,260 88 in bars on Wednesday, but this, like the 
export of the previous week, was not strictly an exchange 
matter, being sent out on special order. As to the 
situation of our trade balance, we have an inkling in the 
figures of exports of breadstuffs, cotton, &c., for April, 
issued by Mr. Switzler this week. They are as follows, 
made up in our usual form.

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM.

Exports 1887-88. 1886-87. 1885-86.
from  U. 8. April. 10 Months. April. 10 Months. April. 10 M o n th s.

Quantities.
W heat.bnsh. 2,918,120 59,015,088 6.524,061 79,781,627 5,352,975 40,138,218
F lo u r.. .bbls. 957,577 10,091,310 956,300 9,687,742 703,128 6,389,835

W heat, bu. 7,257,210 104,426,583 10,822,911 123,370,366 8,517,051 68,892,475
C orn ...bush . 1,470,338 20,034,704 3,994,569 34,530,488 7,664,353 52,261,729

T o t.b u sh .. 8,727,654 124,401,287 14,817,480 157,906,854 16,181,409 121,154,204

Values. * $ t f 8 2
W h’t  & flour 6,843,587 96,749,086 10,472,372 113,528,037 8,111,49« 65,543,089
Com & meal. 950,380 11,393,831 1,981,393 17,167,400 3,727,177 27,258,841
R y e . . . , ......... 3,109 29,194 31,468 133,376 7,643 117,849
Oats & meal. 19,455 231,077 43,391 584,750 102,796 2,499,171
B arley.......... 13,463 270,979 18,322 804,854 10,830 140,393

B r’dstuffs.. 7,829,994 108,674,767 12,546,946 132,218,477 11,959.948 95,558,843
P rov isions .. 0,897,706 72,872,200 5,090,417 72,641,102 6,532.996 70,910,580
Cotton ........ 13,097,049 201,273,617 9,527,033 200,286,147 15,212,889 179,608,046
P e tro l’m,&c. 8,132,872 37,821,308 3,201,103 37,212,107 8,532,871 41,081,902

Tot. value. 30,957,621 420.641,892 30,365,499 442,357.833 37.238,204 387,159,371

The large increase in the exports of cotton and the 
smaller increase in provisions, makes good the very large 
loss in breadstuffs, and puts the total values for April, 
1888, a little above ($592,122) the total for April, 1887.

There is no change in the political affairs of Europe, 
unless we take the agitation in England with regard to 
its alleged defenceless condition as evidence of the increas­
ing sensitiveness of the situation. Undoubtedly greater 
uneasiness respecting the future prevails on the Continent 
than did a year ago, it being added to in good part by 
the unsettled and dubious outlook in France. In the 
meantime commercial affairs are becoming quieter, of which 
we have further evidence in the decline this week in the 
money market at London. The rate there has been quite 
irregular, said to be in consequence of the diverging views 
of bankers as to whether the official minimum will be fur­
ther advanced. The latest quotation is 2£ per cent, which 
is a reduction of § of 1 per cent compared with last 

eek, and 1 per cent below the Bank figure. No
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doubt a more confident feeliDg is induced by the Bank 
return, which shows for the week a gain in bullion of 
-£101,000; a private cable to us states that this was made 
up by an import from several sources of £135,000, and 
by an export to Germany of £30,000, and by shipments 
to the interior of Great Britain of £4,000. At Paris the 
open market rate is per cent, and at Berlin and Frank­
fort it is If per cent. The Bank of France has gained 
£123,000 gold during the week.

Bond purchases under the circular of April 17 had reached 
a total up to last night of $25,911,950, which with the 
premium paid (say about $4,250,000) makes a total of over 
$30,000,000 disbursed or in process of disbursement on 
that account since the circular was issued. We notice 
an associated press dispatch of last Saturday stated 
that, notwithstanding the purchases up to that date, the 
surplus held by the Treasurer was slightly in excess of 
the amount so held April 17. That statement seems to 
have been misunderstood. It did not mean as has been 
assumed that after deducting all purchases the surplus 
showed an increase; but simply that the payments by the 
Treasurer on that account (that is the completed trans­
actions) left a small increase. Unless there is some 
unusual stoppage in disbursements, the monthly surplus 
cannot we think exceed twelve million dollars in May, 
though we should not wonder if it did reach that figure, 
as there are no interest payments due in that month. 
Hence we may conclude that the purchases up to last 
night, May 18, (which with the premiums as we have 
already said amount to over $30,000,000) cover the proba­
ble surplus for more than two months. In other words, 
in one month the Secretary haa bought bonds which with 
the premiums paid exceed the surplus for two months.

I t does not, however, by any means follow that the 
Secretary, even when these transactions have been fully 
completed, will have paid out of the Treasury vaults $30,- 
000,000. It is possible, as we have explained on pre­
vious occasions, that a portion of the bonds purchased 
were held as security for the moneys in depositary banks; 
if so, in all such cases of course the only addition to 
their cash the banks will receive will be the excess due 
for premium above the deposit. We have, however, no 
knowledge that any such bonds have been sold as yet. 
Inquiry has been made by a correspondent as to the 
changes that are taking place in the active currency of the 
country by reason of these disbursements. They cannot 
have been very material, because as stated the amount 
thus far disbursed above accumulations is trifling. It 
may, however, be useful for the reader to have before him 
a comparative statement of the circulation in the country, 
as there are from time to time so many flowery speeches 
made in Congress on the subject that one likes to have 
the truth to look at now and then. Romance and fact 
often present a very strong contrast.

CIRCULATION IN THE UNITED STATES.

Circulation. Jan. 1,1879. Ju ly  1,1884. Ju ly  1,1885. May 1,1888.

Gold coin and bu llion .......
Silver dollars......................

9
*278,310,120

22,495,550
9,121,417

9
545,500,797
175,355,829

4,950,785

9
588,697,036
203,884,381

4,654,586

$
711,369,409
294,249,790

10,024,676
71,021,162

323,791,674
346,681,016

75,261,528 74,939,820 76,299,882
N ational Bank no tes.........
Legal tenders......................

839,499,883
346,081,016

318,570,711
340,681,016

258,372,268
340,681,016

Total in United S ta te s .. 1,051,420,945 1,487,249,838 1,537,433,550 1,696,997,341

Of which—
228,704,380 214,934,189 278,488,822 318,477,911

In  hands of people............ 827,716,559 1,272,315,049 1,258,044,728 1,378,519,430

T o tal as above................ 1,051,420,945 1,487.249,838 1.537,433,550 1,096,997,341

• T h e  gold  in  1879  w e  g ive  a s  e s tim a te d  a t  t l ia td a te .  M r. K im b a ll 
e s t im a te s  i t  a t  a  lo w er figu re , w h ich , i f  u sed , w o u ld  m a k e  th e  co m p a ri­
s o n  e v en  m o re  s trik in g .

It will be remembered that Senator Plumb, when he 
amended the bond purchase bill, said that th e “ contrac-

“ tion of the currency during the last three years has been
5 per cent of its volume. This means depreciation of 

p  the property of the country $3,000, 000,000. Debts have 
“ not only increased, but the means to pay tbem have 
“ diminished in proportion as the currency has been 
“ contracted.” All that sounds very strange in the light 
of the above table, which shows what the real facts are. 
Three years ago (July, 1885,) the currency, instead of be­
ing more than it now is, was $159,563,791 ¿ess, and even 
the amount in the hands of the people was $119,574,702 
less, notwithstanding the large accumulations at present 
in the Treasury. Clearly, if industrial activity and values 
could be stimulated by currency inflation, the condition s 
are ripe for it.

Trade remains quiet. While the volume of business con- 
tinues large, as compared with the extreme activity of last 
year there is of course a marked diminution in many 
branches of industry. The iron trade under the falling 
off in new railroad construction and the increase in the 
facilities for production, is very depressed. This week 
one of the leading producers—the Thomas Iron Company 
—made a reduction of two dollars per ton in its asking 
prices, bringing the figures down to the lowest point 
reached in a long time. Prices had previously been con­
siderably shaded, so the reduction is not quite as large as it 
seems, yet it is regarded as very important. The claim is, 
that the reduction had to be made in order to meet the com­
petition of Southern irons, which are becoming increasing­
ly prominent in the market. The real difficulty of course 
is that the demand is so much less than the production. 
This diminished demand for iron is also reflected in a 
lessened demand for coal. Mr. John H. Jones has this 
week issued the anthracite coal figures for April, and they 
show the same results as in previous months, namely 
increasing stocks and reduced consumption. The output 
was 69,797 tons greater than in the same month of last 
year, while stocks at tidewater points were increased from 
465,709 tons at the beginning to 733,314 tons at the end 
of the month. An increase in stocks is usual at this sea­
son, but in the present year the tendency is more than 
ordinarily pronounced. Starting with only 130,977 tons 
stocks on January 1, the quantity May 1 was, as stated, 
733,314 tons, or greater than at the same date of other 
recent years. The following is our usual table, summari­
zing these facts.

Anthracite Coal.
A yril, Jan. 1 to April 30.

1888. 1887. 1880. 1888. 1887. 1886.

Stock beginning
o f period............

P roduction ...........

Tons.
465,709

2,850,593

Tons.
*600,000

2,786,796

Tons.
942,470

2,194,726

Tons.
130,977

10,326,336

Tons.
872,282

10,492,384

Tons.
754,545

9,677,418

Total supply . 
St’k end of period

Consumption..

8,322,302
733,314

3,380,796
700,205

3,137,196
704,169

10,457,813
733,314

10,864,666
700,205

10,431,963
704,169

2,588,988 2,680,591 2,433,027 9,723,999 10,104,401 9,727,794

^E stim ated : no figures a t th e  tim e.
Thus consumption in April was about 100,000 tons less 

than last year, and for the four months 440,462 tons less. 
It is an interesting fact that as regards production the 
Lehigh region was the only one that fell behind in April, 
the falling off being 106,110 tons. In the Schuylkill re­
gion there was an increase of 15,082 tons, and in the 
Wyoming region an increase of 160,825 tons. For the 
year to date of course the Lehigh and Schuylkill both 
are greatly behind, and the Wyoming greatly ahead.

The eagerness with which the Baltimore & Ohio loan 
was taken in London this week, referred to above, is 
evidence that where the bonds of a well-known and firmly 
established company are offered, and backed by a syndi­
cate of reputable bankers, English capital in large 
amounts stands ready to take them. The present bonds
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had certain strong points in their favor. They are 
secured on a property of considerable value—one of the 
great trunk lines between the lakes and the seaboard. 
Until the late difficulties the company was in excellent 
condition, well managed, and enjoying a large degree of 
prosperity, with a reputation second to no other railroad 
corporation in the world. The capital has never besn 
watered; on the contrary millions upon millions of dollars, 
taken directly out of earnings, have been spent upon the 
property. Within the last few years the company made a 
number of unfortunate ventures, and consequently became 
embarrassed, but this has now been remedied through the 
issue of the new bonds, and the1 management is again very 
conservative. Whatever may be the immediate prospects, 
there can be no doubt that the property has a great 
future before it—a fact which is as well known in London 
as it is here. But the bonds were desirable in other 
respects. They have a hundred years to run, bear 5 per 
cent interest, payable principal and interest in gold, and 
were offered at 105, at which figure they net about 4f per 
cent on the investment—a rate of return which is very 
tempting alongside the 3 per cent realized on English 
railway securities. The mortgage is for $29,600,000, but 
the present issue is $7,500,000, and the remainder can 
only be issued as the prior mortgages to an equal amount 
are retired. The work of reorganizing the road, so that 
it might be operated to the greatest advantage, has neces­
sarily been slow, and, besides, some heavy expenditures 
have been made for renewals and repairs, so the result for 
the six months ended March 31 showed a loss in net of 
nearly $400,000; but for April the statement issued this 
week makes a much better exhibit, there being a slight 
improvement over the same month last year.

The Southern Pacific Company operates one of the 
great railroad systems of the country, and as such its re­
port on another page is deserving of careful consideration. 
With the absorption and completion of the Oregon & 
California, the company now has a system of roads ex­
tending all the way from Portland, Oregon, to Galveston 
and New Orleans, on the Gulf of Mexico. With the 
branches and auxiliary lines, this covers an aggregate of 
5,576 „miles. In addition, however, the company has 
steamer lines between the Gulf and New York, Yera Cruz, 
Havana, &c., so that with the western end of this rail and 
ocean line at Portland, on the North Pacific coast, the east­
ern end is way down in Havana. The earning? of the system 
are proportionately large, the gross in 1887 having been 
$37,930,161, and the net $15,217,963. The gain alone 
during the late year was greater than the total earnings 
of many companies, reaching $6,132,279 in the gross and 
$1,934,737 in the net. The Southern Pacific of course 
does a very large amount of through business, and a fact 
which helped it greatly in 1887 was the termination of the 
trans continental war in April of that year, since which 
period rates have been on a more profitable basis. At the 
same time the development and rapid settlement of Cali- 
fornia and the other Pacific States, ha3 also been a 
favoring circumstance. It is not possible as yet to 
form a reliable idea of the earning capacity of this com 
bination of roads, but it is interesting at any rate to have 
the results for 1887, which show a surplus above all 
charges of every description (including some special items 
of charges) of $1,034,960. In the current year to date, 
the company has been doing exceptionally well, and for 
the three months to the 1st of April there has been a gain 
of $2,823,931 in gross and $1,051,170 in net over the 
same quarter of the previous year covered by the report 
now published. The Southern Pacific Company has no 
direct bonded debt; its capital stock is $89,027,770.

The stock market has continued dull, and been more or 
less depressed all through the week, though yesterday the 
tone was firmer and prices somewhat higher. Tae dealings 
are very limited, and chiefly confined to professional traders. 
Pew special developments of consequence have occurred- 
Reports as to the crops and spring planting have been 
rather unfavorable, owing to continued unseasonable 
weather. The trunk lines have made some reductions in 
west-bound lake and rail rates, further small amounts of 
gold have been shipped, and serious overflows along the 
Mississippi river have taken place, checking railroad op­
erations and damaging crops. All these circumstances 
have tended to depress prices, while the decline in silver 
bullion to the lowest point reached, if not a direct un­
favorable feature, was certainly not a favorable one. On 
the other hand, the instant success of the Baltimore & 
Ohio loan was an encouraging influence, as also the action 
of the Northwestern roads on Thursday in advancing 
through rates between Chicago and St. Paul, this latter 
action being necessary in order to equaliza rates to 
other points. Of course the equalization could have been 
effected by reducing the local rates, and the fact that 
this was not done shows that a greater feeling of 
harmony prevails and that the managers are disinclined 
to do business any longer without a profit. It is likewise 
significant that this step has been taken notwithstanding 
the determination of the Burlington & Northern not to 
advance the through rate between New York and St. 
Paul. Operators for a decline were incline! to make 
much of the fact that the Lake^Shore lost about $75,000 
in net earnings during the first quarter of the year, ac­
cording to the statement issued this week. But as this 
loss occurs on net of nearly $1,800,000 last year, and 
many unfavorable influences prevailed the present year, 
the exhibit struck most persons as being quite satisfac­
tory. Richmond & West Point Terminal stock has been 
weak, declining sharply after an early advance. Reading 
and the Northern Pacifies have been very firm, the latter 
on heavily increasing earnings. Yesterday afternoon 
Reading led ia an advance, under which the whole market 
recovered sharply, aided by the large Treasury purchases 
of bonds.

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur­
rency and gold by the New York banks.

Week ending Mag 18,1888. Received by 
N . Y . Banks.

Shipped by 
N . Y . Banks.

N et Interior 
Movement.

$2,870,000 $805,000
325,000

Gain. $2,085,009 
Loss. 325,000Gfold.........................................................

Total gold and legal ten d ers . . . . *2,870,000 $1,130,000 Gain. $1,740,000

Taking the foregoing in connection with the Sub-Treas­
ury operations, the result is as below.

Week ending May 18, 1888. In to  Banks. Out of Banks. N et Chan ge in  
Bank Holdings.

Banks’ In terio r M ovement, as above $2,870,000
13,200,000

1.130.000
6.500.000

Gain. $1,740,000 
Gain. 6 700,OCO

Total gold and legal te n d e rs .... $16,070,000 $7,630,000 Gain. $8,440,oÔÔ

The following table indicates the amount of bullion in 
the principal European banks this week and at the cor­
responding date last year.

Banks of
May 17,1888. May 19,1887.

Gold. Silver. Total. Gold. Silver. lota l.
£

19,666.685
45,161,820
31,324,000
5.960.000
5.450.000
2.913.000
6.978.000

£ £
19,666,685
9S,324,965
46.986.000
20.923.000
13.697.000
4.370.000
8.096.000

£
23,461,833 
47,9 )5,551 
23,587,800
6.753.000
4.940.000
2.511.000
7.001.000

£ £
23,461,833
94,739,040
39.313.000 
20.914,090
13.177.000
3.766.000
8.119.000

France............
Germany . . . .  
Aust,-H ung’y 
Netherlands.. 
Nat .Belgium 
National Italy

48,163,145
15.662.000
14.963.000
8.247.000
1.457.000
1.118.000

46,833,489
15,725,300
14,161,000
8.237.000
1.255.000
1.118.000

Tot. th is  week
Tot.prev.w’k.

117,453,505 
117,220 893

89,810^145
89.570,124

207,063,630
306.791.017

116,160,184 
116 437.053

87,329,689
86.273,467

203,489,873
202.745.520
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R A T E  W ARS—P A S T  AND FUTURE.
There have been, important reductions of trunk line 

rates in the last few days, which are accepted by many 
its indications of a general railroad war. Such a result 
appears to us "to be quite improbable. "We say this while 
admitting that many of the same causes which so recently 
produced a rate war in the Northwest have been operative 
in the East. In fact, similar causes have on previous 
■occasions produced a rate war among these Eastern roads; 
but though there is likeness in the events occurring, the 
controlling conditions are different.

We must not lose sight of the important change which 
has taken place in the character of the management of 
our trunk lines, and also in their relations to one another. 
Formerly the suspicion seemed well founded that some of 
these properties were used in making money for the 
officers, fluctuations in price and rate wars being (if rumor 
was correct) not infrequently encouraged; and this reck­
lessness was aided by the semi-bankrupt condition of some 
of their number. What gave the public a new interest 
in trunk line securities was the rehabilitation of the 
finances of the weaker members, the elimination of those 
speculative influences which had disturbed confidence, and 
the high standard of control which became the rule and 
was no longer the exception. Now when a rate war 
threatens, every one feels assured that it will be averted if 
good management and honest endeavor can avert it.

Furthermore, other conditions are different from what 
they were in 1885, 1881 or 1876. The change in the cir­
cumstances of railroad traffic in the last six years is much 
greater than in the six years preceding. On the one 
hand we have the Inter-State Commerce law, affecting the 
relations of through and local tariffs, and forbidding the 
roads to make pooling contracts. On the other hand, we 
have the development of new lines of business and the 
more'thorough organization of old ones. The precedents 
which were good in 1881 or 1885 have ceased to be appli­
cable in 1888. All that we can do is to take a careful 
survey of the fighting ground and see how it differs from 
that of years gone by.

The export grain business, which down to 1881 was the 
chief bone of contention, has become relatively less im. 
portant. This is strikingly illustrated by the aggregate 
trunk line figures during the period of change. The 
through tonnage of Class VIII. (flour and grain) shrank 
from 5-J millions in 1880-1881 to 3-J in 1882-1883, and 
has not since recovered its old importance. We called 
attention, not long since, to the way in which this fact 
was illustrated in the history of the Lake Shore. While 
the aggregate tonnage of this road has been, on the whole, 
increasing, and was larger in 1887 than ever before, the 
grain tonnage has been rapidly and almost uninterruptedly 
diminishing. The figures are worth quoting :

T ons. T ons. T ons.
1 8 7 9  .........1 ,8 4 1 ,1 2 0  1 8 8 2 .................. 1 ,2 0 3 ,9 7 9  1 8 8 5 ...............1 ,14 2 ,4 2 2
1 8 8 0  ........ 1 ,72 7 ,6 4 5  1 8 8 3 .................. 1 ,1 6 0 ,4 8 9  1 8 8 6 ..............  9 7 7 ,1 3 6
1 8 8 1  .........1 ,5 0 9 ,4 4 4  1 8 8 4 .................. 1 ,0 0 5 ,8 5 2  1 8 8 7 ..............  9 5 3 ,983

Yet the aggregate tonnage of all classes was 24 per cent 
greater in 1887 than in 1879. The grain business had 
sunk to less than half its former relative importance. And 
what is shown by the statistics of the Lake Shore is 
shown, though in a less striking way, by the tonnage 
figures of other roads.

Nor is this difference one of quantity only. The fall in 
price has had much influence upon it. Under the old 
prices wheat allowed a good margin of profit to all who 
touched it, from producer down, unless they happened to 
speculate on the wrong side of tbe market. But what 
was possible with wheat at $1 15 is out of the question

when it has fallen to two-thirds that figure. A business 
which eight years ago seemed capable of indefinite 
expansion, with good returns for everyone, has failed to 
meet these expectations. Instead of being the' main 
fighting ground it is likely to be only an incidental one. 
It is a significant fact that the p’esent trouble began with 
a drop, not in east-bound rates but in west-bound.

Even if the through grain business were more profitable 
than it is, the railroads could not afford to cut rates for it, 
while the short-haul clause of the Inter-S ate Commerce 
law is in operation, quite as freely as they did before. 
With grain shipped on through bills of lading to Liverpool 
direct, the law makes less difference; but witü shipnlents 
delivered to merchants at Atlantic ports, the change in 
this respect makes itself felt most decidedly. Down to 
1881 rata wars were largely fights between different sea­
board cities. In coming contests this factor is likely to be 
much reduced.

The relative loss of importance of wheat tonnage means 
a relative gain for other lines of business; and it is to 
such lines that we must look for new developments of the 
effect to secure traffic by rate cutting. “ To him that hath 
shad be given” is specially true of a rate war. And 
there are two classes of shippers who now have the 
railroads at a disadvantage.

The first class consists of those who have the benefit of 
water competition. The development of the trade of the 
Lakes has been enormous. All this is practically outside 
tbe reach of the Inter State Commerce act. The law in 
its present shape does not pretend to touch it;.it is doubtful 
whether the proposed amendments which have that purpose 
in view could really effect their object. As far as the 
Inter-State Commerce law has increased the development 
of the Lake marine, it has introduced a disturbing factor 
in the rate question. Some goods cannot advantageously 
be shipped by water; others can. The more active the 
water competition the more noticeable will be the dis­
crimination in favor of goods of tbe latter character. It 
is a discrimination which it will be impossible for any 
Commission to stop, partly because it may take the form 
of revised classification, and partly because it is based on 
a real difference of circumstances and conditions.

There is another set of shippers who will have an advan­
tage for which there is less justification We refer to 
those whose business is closely organized—whether by 
consolidation, trust, or well guarded pooling contract. 
Our readers will remember the case of the dressed beef 
shippers a few months ago, who by skilfully transferring 
their shipments from one road to another were able to 
force a series of cuts upon the railroads ; and who more 
recently, it is said, finding that the roads are acting in 

' concert, threaten them with punishment for violating the 
pooling clause. Nothing could more clearly illustrate the 
folly of those who, in a spirit of hostility to the railroad», 
insisted on the insertion of the prohibition of pools. Its 
practical effect is to give the trust an enormous advan 
tage over the individual shipper. It deprives the rail­
roads of the means of defending themselves against 
trades which are so organized that they can act in concert. 
It transfers the seat of power from a railroad pool, which 
can be held to a considerable measure of publicity and 
responsibility, to an entirely secret and irresponsible 
organization of shippers. Looked at as an attempt to 
equalize rates, the change is decidedly for the worse.

It is hardly necessary for us to say that we by no means 
sympathize with the unmeasured abuse which has been 
heaped upon trusts and other trade combinations. They 
seem to be in some sense inevitable ; but for that reason 
we feel all the more strongly the dangers to which they
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are subject. Like every other business institution, they 
produce some good and some evil; and the effect of crude 
legislation often is to check the former and intensify the 
latter. Anything which gives trade combinations a power 
to dictate terms to the railroads brings out the worst side 
of their activity. This was seen in the highest degree in 
the history of the Standard Oil Company before railroad 
pools were organized ; there is every reason to fear that 
it may be repeated since the prohibition of pools. It i 
true that we have stricter laws against discrimination than 
we had a few years ago; but it remains to be seen how 
far they will stand the strain of an active railroad war. 
Thu clause against pools will certainly hamper the com­
mission in their efforts to secure equality.

It is a good thing to prohibit everyone from carrying 
weapons ; but to prohibit A from doing it while we allow B 
to continue the practice is simply courting the danger which 
we are anxious to avoid. When a combination of ship­
pers threatens to prosecute a railroad pool for violating the 
law against pools, the lesson is obvious. If we are to have 
rate wars in the future, it is not likely that they will be 
longer forced by the rival cities or waged in their interest; 
there is much reason to fear that the fighting may be 
forced by the best-organized industries, and that they will 
be the ones to reap the chief benefit.

TH E PO SITIO N  OF TH E CANADIAN PACIFIC.
The Canadian Pacific has acquired such a decided im­

portance in recent years that its annual report, which we 
published in full last week, would seem deserving of more 
than a passing notice.

As is known, the road has from the first proved an 
active and alert rival to the American trans-continental 
lines. Two events, however, of recent occurrence give 
increased prominence to the subject of the road’s positiO 
These are (1) the announcement that the consolidated 
Minneapolis St. Paul & Sault St. Marie lines (giving an 
outlet to St. Paul and Minneapolis) had passed into hands 
of parties interested in and connected with the Canadian 
Pacific, and (2) the making of an agreement with the 
Canadian Government, by which the Canadian Pacific is 
able to secure a loan of 15 million dollars on very advan­
tageous terms, the consideration being the relinquishment 
of the monopoly clause with reference to the building of 
lines to the American boundary in Manitoba.

Like so many of our own systems, the Canadian Pacific 
has been developed with great rapidity and attained its 
present large dimensions within a comparatively short 
period of time. The company was incorporated in Feb. 
1881, so that it has had only a little more than seven years 
of life. In this brief period it has been extended, till now 
the system comprises in the neighborhood of about 5,000 
miles of road. Of course not all of this 5,000 miles has 
been constructed during the seven years, quite a little 
mileage previously existing having come into the com­
pany’s possession at its incorporation, yet the greater part 
and all the more important pieces have been built in this 
interval—showing the vigor, determination and celerity 
with which the work has been prosecuted.

In one important particular of course the building of 
the Canadian Pacific differed very decidedly from that of 
the United States systems that have grown so rapidly dur­
ing the same years ; it had very substantial aid from the 
Government, the donations to it in the shape of land, 
money, road, &c., being exceedingly liberal, and on a 
scale of greater munificence even than that granted to 
early similar projects in the United States. It is to these 
gifts in great part that the company owes its present good 
financial position. Still, the enterprise was one of large 1

magnitude, and required Bkill and boldness to carry it 
through. The western end of the line passed through a 
region entirely unknown, and whatever its present pos­
sibilities could not have been built without some such in­
centive and compensation.

In granting aid to this undertaking, the Dominion Gov- 
emment was impelled by considerations not quite the 
same as those that controlled our own people during the 
civil war. In 1862 it was a matter of military necessity 
that the Pacific States should be brought into rail com­
munication with the sections east of the Mississippi and 
Missouri Rivers, and this prompted the chartering of the 
various Pacific roads. Canada of course in chartering 
the Canadian Pacific was under no such pressure ; the 
military element, so far as it had any weight, was present 
as a remote and possible contingency, rather than an 
existing and urgent one. Yet the need for connecting 
British Columbia and the Northwest Provinces with the 
Dominion proper was none the less imp .¡-live—from a 
commercial standpoint. Only by means of a comprehen­
sive network of roads could these unknown and remote 
sections of the country be developed. Under the stress 
of this need, the Canadian Government in 1881 did just 
what the United States had done about twenty years 
before—that is, it granted very liberal subsidies to secure 
the railroad facilities desired, only, as already said, the 
degree of encouragement offered was greater.

While, however, there is this point of similarity between 
the construction of the Canadian Pacific and our own 
Pacific roads, the methods of extending aid were in many 
particulars far from alike, and the present results are 
altogether different. The United States simply gave a 
loan (aside from the land subsidy), to be repaid, principal 
and interest, at maturity. Canada, besides the land bonus, 
gave a large amount of actual cash and many miles of 
road, and very easy conditions generally—making new 
terms whenever the circumstances required it. The, result 
is, that barring the 15-million loan just negotiated, and 
which is to be repaid out of the proceeds of land sales 
from time to time, the Canadian Pacific owes the Canadian 
Government absolutely nothing. Our own roads, on the 
other hand, are confronted at the present time with the 
question whether it will be possible for them to meet their 
debt to the Government at maturity, a few years hence.

This is certainly an important advantage that our 
northern competitor has over the American lines. There 
are other advantages possessed by it hardly less important. 
It has a road under its own control and management all 
the way from ocean to ocean. This is not true of any line 
in the United States. The Union Pacific comes no further 
east than Omaha, the Northern Pacific extends to St. Pau 
and Duluth, and the Atchison to Chicago. The Canadian 
Pacific, on the other hand, reaches from Vancouver and 
Port Moody to Montreal and Quebec, and will soon have a 
line into the maritime Provinces. Besides, the system 
forms short and desirable routes to other important points. 
Not to speak of Pacific Coast connections, there is the 
branch to Sault St. Marie, which in connection with the 
Minneapolis & Sault St. Marie road, already alluded to} 
gives a very direct outlet into Minnesota and Dakota; at 
the Sault connection is also made with the Duluth South 
Shore & Atlantic for Duluth, though this latter is not con­
trolled by the company. Then there is a line extending 
from Quebec to Toronto and beyond, where connection for 
Detroit and the roads centering there is made.

It must also be remembered that the company is at 
present under no necessity to earn dividends. It has on 
deposit with the Dominion Government a fund especially 
pledged to pay 3 per cent per annum on the stock until

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ma y  19, 1888.1 THE CHRONICLE. 635
1893. Furthermore, the road is very lightly bonded- 
thanks to the liberality of the Government. Counting the 
whole of the new 15 million loan and the £750,000 Algoma 
branch bonds issued this year, also in full the $6,650,000 
Atlantic & Northwest bonds, and capitalizing the 
leased line rentals at 5 per cent, the total debt would 
s'and roughly at about 95 million dollars on 4,960 miles 
of road.

As to the results of operations, they have not thus far 
quite come up to expectations. For 1887 the report just 
issued shows a surplus above charges of only $253,854. 
But the conditions in that year were quite unfavorable. 
In the first place, the weather in the early months was 
very bad, snow storms of exceptional severity having 
Deen encountered. Then the grain crops of Ontario, we 
are told, were very deficient. Finally, the trans-conti­
nental business was much of it carried at a loss, an 
arrangement with the United States lines not having been 
reached till November. The effect of the latter feature 
is seen in the fact that the average rate of freight real zed 
per ton per mile on all classes of freight, through and 
local, was on’y 1 006 cent, against 1-45 cent three years 
before. Besides, the company has not as yet had the 
benefits to accrue from some of its new lines and connec­
tions. Neither the Algoma branch (Sault St. Marie con­
nection) nor the Atlantic & Nor hwest (short line to the 
maritime provinces) is yet in full operation, though the 
former will shortly be opened for business. With the com­
pletion of these lines resu'ts ought to be greatly improved. 
Thus far in the current year, or rather up to the first of 
April, gross earnings have increased $734,328, and net 
$234,202, even without any help from that source, though 
the road did no", suffer so much from the effects of snow 
blockades.

DEGREASE I N  M ARCH N E T  EARNINGS.
The month of March will long be remembered as a 

period in which the net earnings of our railroads were 
conspicuously poor. It is not likely that we shall soon, 
if ever, see such an unfavorable comparison agaiD. It 
can certainly be affirmed that the exhibit has no parallel 
in the past. With the great engineers’ strike on the Bur­
lington & Quincy, the rate war in the West and North­
west, the blizzard in the East, while the comparison is 
made with exceedingly heavy earnings last year in March— 
with all these adverse circumstances affecting the result, 
it is not surprising that it should be decidedly unsatisfac 
tory.

The effect of the engineers’ strike in diminishing traffic 
is but imperfectly recognized. The general assumption 
is that only the roads directly concerned suffered materi­
ally. It is no doubt true that these were the heaviest 
losers, but the matter by no means ended there. The 
effects of that strike reached from one end of the country 
to the other. Oar readers will remember the fear felt not 
only by railroad managers, but also by shippers every­
where, lest the strike should extend to other sections and 
finally involve a very large portion of the railroad system. 
Furthermore, the disturbance exercised a paralyzing in­
fluence upon trade and industry, so that the interchange 
of commodities and the shipping and forwarding of 
freight were, to an important extent, checked. Even in 
the locality of the strike, there is no evidenca that any 
railroad system profited by the misfortunes of the Bur­
lington & Quincy. In fact, rival systems have lost only 
less heavily than the Quincy itself. We have no figures 
of net, but in the gross the Northwest lost $437,251, the 
St. Paul $281,687, and the Omaha $79,394, indicating a 
decided reduction in the volume of business. Under or­

dinary circumstances, the stoppage of traffic on such a 
large system as that of the Quincy would have produced 
quite different results—it would have caused the other 
systems to be overwhelmed with business.

As regards the second feature alluded to above— 
namely, the freight war in the Northwest—that was also 
of great importance. I t is only necessary to say that 
during its progress the tariff on some classes of goods 
was reduced to a figure only about a third or a fourth of 
the charge a year ago, the rates in many cases being below 
the cost of the work. With reference to the effects of 
the blizzard of March 12, the recollection of that event is 
still fresh in the minds of every one. Suffice it to say 
that during the continuance of the storm, every road in 
and out of New York was blocked, while some roads, and 
especially those to Boston and the East, were closed for 
the whole week.

Concerning the comparison with March, 1887, only a 
few words are necessary to recall how exceptionally good 
both gross and net earnings were then. Trade, as we have 
often remarked, was unusually active, while the enactment 
of the Inter-State law, to go into effect in April, caused 
merchants and shippers to rush freight forward with 
great rapidity. To give an idea of the character of the 
exhibit that month, it is sufficient to refer to the fact 
that the net showed a gain over the same month of 
the preceding year of $3,209,415, or 36 per cent, every 
group of roads showing enlarged totals, and there being 
but six roads out of fifty-eight reporting that failed to 
participate in the increase.

The results of this unfavorable combination of circum 
stances in diminishing the earnings the present year is 
clearly indicated in the heavy losses by many different 
roads. Thus the March net of the Burlington & Quincy 
has fallen off $1,719,980, that of the Atchison $623,116, 
of the Reading $314,626, of the Grand Trunk $190,965, 
of the Baltimore & Ohio $178,108, of the Louisville & 
Nashville $150,559, of the Ohio & Mississippi $86,379, of 
the Burlington & Northern $168,496, of the Denver &. 
Rio Grande $117,313, of the Central of New Jersey 
$124,816, and of the Northern Central $130,799. With 
such figures for leading companies, it is no surprise to find 
that every one of the groups or geographical divisions 
into which we divide the roads, excepting only the Pacific 
companies, shows lower net than in the same month of 
1887, though the two Mexican roads in the aggregate 
also show a slight gain. There are only 26 companies that 
report enlarged net this year, while 43 exhibit diminished 
net, the falling off on the whole 69 roads reaching over 
3§ million dollars, or about 25 per cent. The follow 
ing is a summary both for March and the quarter 
ended with March, the latter embracing some of the 
quarterly reports made to the New York State Commis­
sion.

Month of March. 
(69 roads.)

Jan. 1 to April 1. 
(87 roads.)

1888. 1887. Inc.orDec. 1888. 1887. Inc. or Dec•

Gross earn’s 
Oper. ex p ...

N et earn’s

$
34,590,318
24,280,516

$
36,654.279
22,959,142

$
—2,063,961
+1,327,374

$
117,746,313
84,002,279

$
115,370,734
70,333,461

»
+2,369,579
+7,608,818

10,303,802 18,695,137 —3,391,385 33,744,034 39,043,278 —5,299,239

Thus the falling off of $3,391,335 in the net for the 
month follows from a decrease of $2,063,961 in the gross 
earnings and an increase of $1,327,374 in expenses. We 
have already stated that the Pacific section shows 
increased net. The gain is heaviest on the Southern 
Pacific and Canadian Pacific. The Northern P cific 
has a trifling loss, owing to heavily increased expenses, 
and the California Southern a quite considerable loss owing
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to the same circumstance. Next to the Pacific section, the 
Southern roafis make a very good showing. Indeed, if it 
were not for the loss of $150,559 by the Louisville & 
Nashville, this section, like the other, would exhibit in­
creased net. Still, there are a few other Southern roads that 
have done relatively no better than the Louisville & Nash* 
ville. However, exceptionally good results are furnished 
by the East Tennessee, the Norfolk & Western, and the 
Richmond & Danville, especially the company first men­
tioned, which has increased its net from $85,218 to 
$154,304. The East Tennessee management we are
informed have now decided to charge all construction and 
improvement expenditures to capital account, instead of 
to operating expenses; if necessary, outlays of this kind 
will be met by the issue of new capital.

It will be seen by the table above given that the exhibit 
for the quarter, like that for the month, is unfavorable. 
This is natural, considering that in addition to the adverse 
influences already detailed, there were some others earlier 
in the year, such as the Reading coal miners’ strike. The 
loss in net for the three months reaches $5,299,239, or 13^ 
per cent, the exhibit covering 87 roads. A few leading 
companies, however, furnish more than the whole of this- 
For instance, the decrease on the Atchison amounts to 
$1,084,785; on the Burlington & Quincy, to $2,635,722^ 
on the Reading, to $1,744,824. The trunk line group as a 
whole have also lost heavily—$1,256,810. In addition to 
the three leading companies—namely, the N. Y. Central, the 
Pennsylvania, and the New York Lake Erie & Western— 
this trunk line group comprises the Nickel Plate, the Boston 
& Albany, the Ohio & Mississippi, the Lake Shore, and the 
Grand Trunk roads. Yet the Erie is the only one amoDg 
them that has managed to establish an increase in the net, 
all the otbers having suffered a decline. Southern roads 
have done quite well, the Louisville & Nashville, the 
Memphis & Charleston (the latter by reason of extraordi­
nary expenditures), and three minor companies forming the 
only exception to the rule. The Pacific roads, however, 
excel all others, showing a gain of $1,581,386, or nearly 
30 per cent. The California Southern is the only one 
among them that fails to record larger net. The following 
is our usual table giviDg the summaries by groups, both 
for March and the three months, the figures in parenthesis 
indicating the number of roads in the groups. It will be 
observed that the reduced net for the quarter follows ex
clusively from increased expenses, the gross having been 
$2,369,579 larger than in 1887.

March.
Gross Earnings. N et Earnings.

1888. .. 1887. 1883. 1887. Inc. or Dec.
$ $ $ $ $

Trunk lin e s .......... • •(7) 10,296,829 10,919,681 S,183,331 3,607,409 —419,078
Middle W estern .. .(6) 443,217 464,049 162,493 178,692 —16,199
N orthw estern . . . . .(6) 1,742,673 3,845,874 def 92,74 L 1,940,927 -2,033,668
W est of Missouri ..(3) 1,880,088 2,450,550 507,276 1,249,225 —741,949
Pacific Systems... (13) 9,839,203 8,257,584 3,375,251 2,932,367 +452,884
Southern  ro ad s ... (18) 4,477,011 4,238,587 1,525,102 1,621,757 —96,655
Coal com panies... .(9) 4,685,938 5,252,345 1,247,513 1,749,442 —501,929
E astern  roads....... .(6) 665,406 665,472 161,474 201,128 —39,654
M exican roads . .. •(2) 759,953 560,137 229,103 224,190 +4,913

Total, 69 roads__ 34,590,318 30,951,279 10,303,802 13,695,137 —3,391,835
Jan. 1 to A p ril 1.

T runk lines.......... (10) 40,539,419 40,149,091 11,730,362 12,987,172 —1,256,810
Middle W est’n .... .(6) 1,343,407 1,282,191 466,182 467,921 —1,739
N orthw estern-.... ..(6) 6,259,752 8,910,433 942.937 3,955,514 —3.012,577
W est of M issouri • l3) 5,30] ,239 6,239,814 1,411,730 2,786.573 —1,374,843
Pacific S ystem s... (12) 25,012,715 19,916,510 7,043X90 5,461,704 +1,581,386
Southern ro ad s ... (18) 13,738,607 12,365,241 4,870,469 4,666,029 +204,440
Coal companies... (15) 15,208,488 17,423,279 4,200,376 5,677,831 —1,477,455
E astern  roads . .. (15) 8,141,583 7,443,859 2,403,710 2,378,618 +25,062
M exican ro ad s ... ..(2) 2,121,013 1,616,316 675,178 661,861 +13,297

Total. 87 road 117.746.913 115.376.734 33.744.034 39.043,273 -5,299,239
N ote .—Included under tn e  dead of—

'I'cmJi jLit/iua>— uaiLiu.ui'e & unio. Grand Trunk of Canada, Chic. & Grand 
Trunk, Det. o r . H aven & Mil., N. Y .Lake Erie & W estern, Ohio & Miss, and 
P en n sy lv an a  (east of P i.ts . & E ie), and for th e  quarter th e  game roads (ex­
cepting Balt. & Ohio) toge ther w ith Boston & Albany, N .Y . Central, N. Y. 
Chicago & St. .Louis and Lake Shore & Mich. So.

Middle Western—Cairo. Vin & Chic., Cin. Ind . St. L. & Chic., Cleveland & 
Canton, Det. nay City & Alpena, Ohio B iver and Toledo & Ohio Centra'.

Northwestern—Burl. Cedar Bapids & N orthern, Central Iowa, Chicago Burl.& 
Quincy, Chic. Burl. & Nor., Keokuk & W estern and Minneapolis & St. Louis

West of Missouri—A tch. Top. & Santa Fe , D enver & Bio Grande and D en v er 
& Bio Grande W estern.

Pacific Roads—California Southern, Canadian Pacific, N orthern Pacific, the- 
six Southern Pacific roads, Oregon Imp. Co., Oregon By. & Nav. Co. and Union Pacific.

Southern Roads—Cape Fear & Yadkin VaHey, Carolina Central, Central of 
Georgia, Ches. Ohio & Southwestern, E ast Tenn. Va. & Ga., Georgia Pacific,. 
Kentucky Central, Louisville & Nashville, Louisville New Orleans & Texas, 
Memphis & Charleston, Nashville Chattanooga & St. Louis, Norfolk & W est- 
e™, th e  five Kich. & W est P o in t Ter. ro<ids and Seaboard & Boanoke.

Coal Companies—Allegheny Valley, Central of New Jersey, N orthern Central,. 
Phila. & Beading, P. & B. Coal & Iron  Co.. P ittsbu rg  & W estern, Sum m it 
Branch, Lykens Valley And W estern N. Y. & Penn.; and fo r th e  qua rte r th e  
same roads, together w ith Buff. Boch. & P itts., Del. Lack. & W est, (two leased! 
lines) and th e  th ree  Del. & H udson roads.

■/eastern Companies—Baltim ore & Potom ac. Camden & A tlantic, N. Y. Ont. Ss 
v^e&tern. Borne W at. & Ogdensburg. S taten Island and W est Jersey; and  fo r- 
the» quarte r th e  same roads toge ther w ith Brooklyn Elevated, D unkirk All. 
Val. & P., H artfo rd  & Conn. W estern, Long Island, M anhattan Elevated, N ew  
York & New England, N. Y. R utland & M ontreal, L eh 'gh  & H udson add N. Y 
New Haven .& H artford .

Mexican Roads— The M exican Central and M exican National,

pXtftxjetetji C om m ercia l lis ix  JJcm s
IF ro m  o u r ow n  c o rre sp o n d en t.J

London,May 5,1888.
The rate of discount in the money market has been gradu­

ally hardening this week, and has finally reached 2 per cent,, 
or the same rate as the minimum charge of the Bank of Eng­
land. Early in the week business in three months bills was 
done to some extent, subject to a change in the Bank rate, an 
advance in the rate being generally expected. That the 
directors did not make the advance on Thursday is attributed 
to the fact that on that day the Indian loan of £7,000,000 was 
offered to the public, while at the same time subscriptions 
for the new Egyptian 4j^ per cent loan of £2,330,000 were 
being received. But in view of the depletion of the stock of 
bullion at the Bank, the total cash held by that establishment 
being only about £20,250,000, it is fully anticipated that next 
week the rate will be increased to 3 per cent. Day-to-day 
money, probably in consequence of the new issues of capital,- 
has been in such demand that operators have gone to the 
Bank of England and paid as high as 2% per cent. The direct 
influences which have caused the rise in value of money of 
late have been the continued appeals to the money market for 
new loans and capital, and the drain of gold to South Amer­
ica, as well as the unexpected] shipments'to South Africa. It 
will be recollected that the Bank of England directors recently 
advanced the selling price of gold J^d. per ounce; but not­
withstanding this unusual measure, withdrawals for foreign 
quarters have continued. The immediate reason of the»- 
decrease in the reserve—whi$h for the week shows a falling: 
off of about £1,509,000—is that the usual spring withdrawals 
of gold for Scotch requirements have commenced. Of coursa 
this internal drain is only temporary, and the gold will come 
back very shortly, but the continuance of gold shipments to 
South America will probably necessitate some further steps 
on the part of the Bank to strengthen its position. Since the 
end of March the Bank has lost about £2,750,000 of bullion, 
but it is noticeable that in the same period the Bank of Ger­
many has added to its stock about £3,500,000. Two years ago, 
when the position of the Bank of England was very similar to 
what it now is, except that the private deposits were some 
£2,000,000 less than at present, it was deemed advisable to 
raise the rate to 3 per cent, it having previously stood at 2 per­
cent.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years :

1888. 1887. 1886. 1865.
———— — £ £ £ £
Circulation.......................................... 24,784,415 24,375,109 25,043,900 24,953,490
Public deposits............................. -•• • 6,332,532 5,717,323 7,013,565 8,623,733
Other deposits..................................• • 24,878,077 24,71+466 22,770,334 28,481,222
Government securities...................... 17,749,712 14,754,754 14,583,498 14,497,134
Other securities .................................. 19,657,548 18,738,052 21,288,835 20,688,287
Reserve of notes and coin............... 11,716,270 14,780,6 5 11,739,050 17,780,159
Coin and bu llion .................................. 20,250,685 23,905)705 21,027,950 26,939,649
Reserve to  liab ilities......................... 37k P- c. 48k P. c. 39 3-16 p.c. 50 7-16 p.o.
Bank rate*............................................ 2 p. c. 2 D. c. 3 p. c. 3 p. c.
C onso ls ................................................ 101k 102 11-16 101 3-16 98k P. O.
Clearing-House re tu rn ...................... 154,820.000 ] 46,755,000 125,394,000 100,526,000

The Indian Loan referred to above wa3 successfully placed r 
but the price secured was much below what at one time it 
was thought it would be. When the loan was first announced, 
dealings took place at 98, 2 per cent above the minimum price 
at which tenders were receivable. This did not long con­
tinue, and now it appears that applicants at 7s. above the 
minimum have obtained 67 per cent of the amount asked for, 
and instead of the loan going at an average of about 98 the 
average secured was only £96 93. 7d., or only 9s. 7d. above the 
minimum price. The total amount applied for reacheck
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£10,780,000. The Egyptian loan is said to have been applied 
for in London and Berlin upwards of twelve times over. 
There have been some issues of American railway bonds, 
including £2,691,000 Georgia Carolina & Northern 5 per cent 
first mortgage bonds, offered by Messrs. J. K. Gilliat & Co., 
at the price of £192 per bond of $1,000. Messrs. J. S. Morgan 
& Co. have offered $3,000,000 4 p. c. bonds of the Western 
Penn. RR., guaranteed by the Penn. RR. Co. at the price of 
£206 per $1,000. The only other issue of importance has b<een 
that of a Brazilian railway, Messrs. Morton, Rose & Co. having 
offered £1,000,000 5 percent bonds of the Leopoldina Railway. 
The fact of the Pennsylvania Railroad coming to this market 
for so small a loan has been adversely commented upon, and 
the announcement of only a 2% per cent semi-annual dividend 
has caused much disappointment.

There is some talk of an early consolidation of the various 
Telephone companies in this country, and it is reported that 
already three of the most important concerns have condition­
ally agreed upon terms of fusion. Two titles of companies 
have been registered, one of which will probably be adopted 
in case the fusion is carried out. The nominal capital of the 
consolidated venture is registered for no less a sum than 
£10,000,000. The consolidation scheme is avowedly designed 
for the purpose of treating with the Government in case it 
carries out the design of purchasing the telephone enterprises 
in the same way as it did the telegraphs some twenty years 
ago.

Messrs. Pixley & Abell write as follows on the state of the 
bullion market:

G old—T h e  d e m an d  fo r  go ld  fo r th e  C o n tin e n t h a s  co n tin u ed , b u t  to  a  
le sse r  e x te n t. £ 3 6 3  0 00  h a s  b een  w ith d ra w n , a n d  £ 1 3 ,0 0 0  h a s  b een  
p a id  in  d u r in g  th e  w eek. A rriv a ls  h a v e  b een  £ 2 9 ,0 0 0  fro m  W est I n ­
d ies, £ 2 5 ,0 0 0  fro m  In d ia , £ 9 ,0 0 0  fro m  R iv e r  P la te  a n d  £ 7 ,0 0 0  fro m  
C e n tra l A m erica ; to ta l ,  £ 7 0 ,0 0 0 . £ 1 6 ,0 0 0  h a s  b e e n  s e n t to  B om bay .

S ilv e r—U n til th e  en d  o f la s t  w eek  th e  m a rk e t h a rd e n ed , b u t  on  T ues­
d a y  w e ak e r r a te s  w e re  re ce iv ed  fro m  In d ia , a n d  th e  q u o ta tio n  fe ll f ro m  
4 2  l l - 1 6 d .  to  42% d. T he  In d ia  C ouncil A llo tm e n t w as  a g a in  u n fa v o r­
ab le , a n d  a  f u r tn e r  fa ll  to o k  p la c e  to  42  %d., w h ich  is  a g a in  q u o ted  
to -day . £ 4 3 ,0 0 0  h a s  b e en  re c e iv ed  fro m  N ew  Y ork . T h e  P . & O. 
s te a m e r  ta k e s  £ 1 2 1 ,0 0 0  to  B om bay .

M ex ican  D o lla rs—T h ere  h a s  b e en  som e in q u iry  fo r  th e se  coins, a n d  a t  
41  %d. th e  a r r iv a l  p e r  N ile  w hs sold. T h e  to ta l  in  t h a t  s te a m e r  w as  
v a lu e d  a t  a b o u t £ 2 5 ,0 0 0 .

The quotations for bullion are reported as follows :
GOLD.

London Standard. M ayS. April 26.
SILVER. 

London Standard. May 3. April 26.

B ar go ld ,fine ....oz.
s. d.
77

8. d.
77 m Bar silver........... oz.

d.
42%

d.
42%

B ar gold, contain’g 
20 dwts silver..oz. 77 10% 77 10H

Bar silver, contain­
ing 5 grs. gold.oz. 42% 42%

8pan.doubloons..oz. 
8 . Am, doubloons.oz.

Cake silver.........oz.
Mexican d o ls ... .oz.

45 13-16 
41H

45 13-16 
41H

Last autumn’s “boom” in prices of raw materials, and espe­
cially of metals, has been followed in some directions by a 
marked reaction. This reaction may, however, be the first 
step toward a more healthy state of business. The markets 
for iron have been especially weak, the price of Scotch pig 
iron having fallen to a lower point than at any time during 
last year. The average price of Scotch G. M. B. pig iron for 
1887 was 42s. 8d., and the present quotation is 38s. 2d., while 
Cleveland pig iron, which at the beginning of the year stood 
at 33s., has declined to 31s. 3d, In the steel industry, busi­
ness is brisk, with prices at a low level. In Lloyd’s “Register 
of Shipping” it is shown that at the end of last quarter there 
were 302 steamers building in the United Kingdom, against 
247 a year previously, the tonnage being 539,000 tons, against 
.374,000 tons. Of these steamers all but about 20,000 tons 
were of steel. The Cleveland iron trade returns published 
¡this week show really satisfactory features for the first four 
months of the year. Stocks have decreased since the end of 
.January, while shipments and home consumption are con­
siderably above the totals for the first four months of the 
three previous years. The home consumption of Cleveland 
iron for the last four months has been 605,000 tons, contrasting 
with 579,000 tons last year and 460,000 tons in the same period 
of 18S6. The shipments have been 298,000 tons, against 250,- 
000 tons, and £22,000 tons the year before. Included in these, 
shipments are the foreign exports from the Cleveland district’ 
viz.: 138,000 tons, against 112,000 tons and 82,000 tons in the 
previous two years. This growth of shipments has been in 
face of a contraction of the demand for the United States,

It has been evident for some time that the fictitious price to 
which tin has been carried could not be maintained. The 
statistical position has been going quite against operators for 

-the rise. A year ago the visible supply, Europe and America, 
-was under 11,000 tons, It now amounts to 25,000 tons*

....." 1
In the four weeks ended April 30, 1887, consumption ex­
ceeded supply by over 1,300 tons, and the past twelve months* 
supply has exceeded consumption by no less than 14,800 tons. 
While such modifications in the statistical position were 
going on, prices were being inflated, till from about £105 per 
ton in the autumn the quotation for foreign tin was carried 
up to £170 at the beginning of this year. The French syndi­
cate has all along been buying parcels which came into the 
market for cash, but it left “ forward” transactions severely 
alone. Speculators, recognizing the weakness of the bubble, 
have been persistently selling forward, and at length resolved 
to make a decided effort to bring matters to a climax. By 
scraping together supplies from all quarters, they were in a 
position to break down the buying powers of the syndicate. 
On Monday tin was nominally quoted at £166 per ton; it has 
since been dealt in at below £80 per ton. The break up of 
the tin speculation has had a little influence on the copper 
market, but only a little. The spot quotation of copper is 
still maintained at over £80 per ton, but for forward delivery 
there is a difference of £5 in favor of the buyer. The visible 
supply of copper at the present time is 64,300 tons, or about 
50 per cent more than at the beginning of the year. The 
supplies of the past twelve months have been 72,700 tons, 
while there has gone into consumption 57,500 tons; conse­
quently supply has exceeded demand by about 15,200 tons. 
For the corresponding twelve months of 1886-7 the consump­
tion was returned as 50,000 tons, with supplies 41,400 tons; 
so that the consumption exceeded supply by 8,600 tons. Cur­
tailment of consumption and increase of production have 
naturally resulted from the price being double what it was 
for the first nine months of last year.

Speculation in the stock markets has been quieter of late 
except in the American department. After three or four 
weeks advance in prices of American shares, gradual at first 
and by leaps and bounds at the close of last month, there has 
been a reaction to a slight extent. The rise has been regarded 
with some amount of suspicion on this side, and the public 
has kept out of the market. Had there been a steady frac­
tional appreciation day by day, in all probability the public 
would have come in; but operators who were disposed to buy, 
when they saw New York prices going up with such rapidity, 
held aloof and waited for a reaction. The Court of Appeals 
has, by the unanimous decision of the three judges, just de­
cided that American Railway shares with the transfer endorse­
ment signed in blank are not negotiable instruments, revers­
ing the decision of Judge Kekewich. The case is commented 
upon at some length in the London financial weeklies.

There has lately been a great improvement in the weather, 
but vegetation is still very backward, and the first days of 
May have been unusually cool. Farmers are very fairly for­
ward, however, with their work. The rainfall of last month 
was quite seasonable. Mark Lane markets have been very 
quiet, but firm. The arrivals of flour have been very heavy 
during the thirty-four weeks of the season, having been equal 
tq* 4,216,000 quarters reckoned as wheat, against 3,904,000 
quarters and 2,743,000 quarters in the corresponding periods 
of 1886-7 and 1885-6. The total imports of wheat and flour, 
the latter reckoned as wheat, and the native wheat, sold in the 
thirty-four weeks of this and the two previous seasons contrast 
as under:

1887-8 . 1 8 8 6 -7 . 1885-6 .
Im p o r ts  o f w h e a t a n d  f lo u r___qrs. 1 1 ,2 4 9 ,0 0 0  1 1 ,8 5 7 ,0 0 0  1 0 ,0 8 8 ,0  0
N a tiv e  sa le s , w h e a t .............................. 6 ,2 88 ,000  4 ,9 8 8 ,0 0 0  6 ,4 8 3 ,0 0 0

T o ta l ............................................q rs . 17 ,5 3 7 ,0 0 0  16 ,8 4 5 ,0 0 0  1 6 ,5 7 1 ,0 0 0

The wheat and flour on passage for the United Kingdom is
2,144,000 quarters, contrasting with 1,976,000 quarters a year 
ago and 2,205,000 quarters two years ago.

B a s liib  F inancial M arkets—Per Cable.
The daily closing quotations for securities, &c., at London, 

are reported by cable as follows for the week ending May 18:

L o n d o n . Sat. M on. Tries. Wed. T hurs. F r i.

8 ilv e r , p e r  o z ............. . . d . 42>i 6 42 42 42 41% 41%
C onsols, n ew  2% p e r  e ts. 9 9 5ia 995je 99516 993ia 99% 6 99% g

do fo r  a c c o u n t......... 9971fi 9971fi 9»  *16 99% 9 9 3i6 9 9 3i6
F r’ch  re n te s  (in  P a ris )  fr. 82-40 82-52% 82-50 8 2 -(ip..- 82"5r> 82-62%
U. S. 4*28 o f 1 8 9 1 ............. x  1 0 8 78 108% 108% lO S7̂ 108% 109%
U. S. 4 s  o f 1 9 0 7 ................. 129% 129% 129% 129% 129% 129%
C an ad ian  P ac ific .............. 61% 61% 59% 59% 59% 60%
Chic. M il. & St. P a u l— 75 75% 74% 74% 74% 73%
E rie  com m on s to c k ......... 25% 26 25% 25% 25% 25%
Illino is  C e n tra l .................. 123 Si 123% 123% 123% 123% 123%
P e n n s y lv a n ia ................... 54 53% 53% 53% 54 53%
P h ilad e lp h ia  & R ead ing . 31% 31% 31 3 l 3I-*4
N ew  Y ork  C e n tra l ............ 108 34 108% 108% 108 108% 108
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I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .— The imports of last 

week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. The 
total imports were $8,257,304, against $9,059,294 the pre­
ceding week and $6,609,688 two weeks previous. The exports 
for the week ended May 15 amounted to $6,673.413, against 
$4,956,993 last week and $6,146,520 two weeks previous. The 
following are the imports at New York for the week end­
ing (for dry goods) May 10 and for the week ending (for 
general merchandise) May 11; also, totals since the beginning 
of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

F or W eek. 1885. 1886, 1 1887. j 1888.

D ry  G o o d s ..........
G en ’l  m e r’d is e . .

T o ta l ..............
S ince  J a n .  1.

D ry  G oods..........
G e n i  m e r’d is e . .

T o ta l  19 w eek s .

$1 ,155 ,995
5 ,166 ,231

$ 1 ,662 ,126  $1 ,695 ,443  
6 ,428 ,976 ; 6 ,080 ,129

$ 1 ,851 ,197
6 ,406 ,107

$6 ,3 2 2 ,2 2 6

$38 ,319 ,348
100 ,739 ,154

$8 ,091 ,102

$46 ,193 ,419
116 ,055 ,028

$ 7 ,775 ,572

$48 ,995 ,214
124 ,317 ,231

$8 ,257 ,304

$52 ,922 ,235
126 ,437 ,580

$139 ,0 5 8 ,5 0 2 $ 1 6 2 ,248 ,447 $173 ,312 ,445 $179 ,359 ,815

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 15, 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.

1885 . 1886. 1887. 1888.

F o r  th e  w e e k .,. .  
P re v . re p o r te d ..

$ 7 ,005 ,759
115 ,579 ,865

$6 ,6 8 0 ,0 0 9
100 ,955 ,399

$5 ,745 ,155
105 ,138 ,207

$6 ,673 ,413
103 ,050 ,682

T o ta l  19  w eek s . $122 ,585 ,624 $107 ,635 ,408 $ 1 1 0 ,8 8 3 ,3 6 2 l$109 ,724 ,095
The following table shows the exports and imports of specie 

at the port of New York for the week ending May 12, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
E xports. Im p o rts .

W eek. \ S ince  J a n . l . Week. S ince J a n . l .

G re a t B r i ta in ...............
F r a n c e ............................
G e rm a n y .......................
W es t In d ie s ...................
M ex ico ............................

507 ,479

16 ,775

$878 ,0 4 0
17 ,5 0 0

1,248
4 ,15 8 ,6 4 2

9 ..........

1 2 6 ,200

$1,768
2,606 ,506

917 ,499
197,271

9,561
154,838
134,195

S o u th  A m erica .............
A ll o th e r  c o u n tr ie s . . .

T o ta l 18 8 8 .............
T o ta l 1 8 8 7 .............
T o ta l 1 8 8 6 .............

55 ,130
114 ,719
258 ,533

7 5 0
4,785

$ 579 ,384
43 ,2 6 0

529,433

$ 5 ,428 ,682
5 ,272 ,226

2 4 ,738 ,895

$131 ,735
121 ,182

24 ,928

$4 ,021 ,638
4 ,150 ,449
2 ,656 ,704

S ilv e r .
E xports. Im p o r ts .

Week. S ince J a n .  1. Week. S ince J a n . l

G re a t B r i ta in . ..............
F r a n c e ........ .. ..........
G e rm a n y .___ .1 ............
W es t In d ie s ...................
M ex ico ........................ ..
S o u th  A m erica ............
A ll o th e r  c o u n tr ie s . . .

T o ta l  18 8 8 .............
T o ta l 18 8 7 .............
T o ta l 18 8 6 .............

$76 ,000
10 ,200

6,400
17 ,488

$3 ,9 5 4 ,9 2 0
187 ,809

19,368
101 ,138

39*967
343 ,975

9 ..........

42
200

$12
110,589

9 ,127
134 ,297

6 ,473
10 ,696

42 9 ,6 6 7

$110 ,088
264 ,461
161 ,733

$4 ,647 ,177
4 ,0 25 ,923
4 ,6 1 3 ,5 1 6

$242
38 ,825

7 ,604

$700 ,861
911 ,598
585 ,150

Of the above imports for the week in 1888, $2,500 were Ameri­
can gold coin. Of the exports during the same time, $71,417 
were American gold coin

New York City Bank Statement for the week ending May 
12,1888, is as follows. We omit two ciphers (00) in all cases.

Ba n k s . 
(00s omitted.)

B ank of N ew  Y o rk ...  
M anhattan  C o . . . . . . . .
M erchants’. ................
M echanics’...................
A m erica........................
P hen ix ...........................
C ity........................ .
Tradesm en’s ................
C hem ical......... ....... . ..
M erchants’ E xch ’nge
G allatin  N ationa l.......
B atche rs’ & D rovers’. 
M echanics’ <fc T raders
G reenw ich...................
le a th e r  M annfact’rs .
Seventh  N ational.......
S ta te  of N ew  Y o rk ... 
A m edcan Exchange..
Commerce.....................
b r o a d w a y .. . . . . . .___
M ercantile.......... ........ .
Pacific ..........................
Republic .....................
Chatham  . . . ___. . . . . .
Peoples’.........................
N orth  A m erica........ .
H anover........................
Irv in g ................... .
Citizens’........................
N assau ................ .........
M arket & F u lto n .......
S t. N icholas.................
Shoe & L ea th e r..........
Corn E x ch an g e ..........
C o n tin en ta l........... .
O riental.........................
Im porters’ & T rade rs’
P a rk ...............................
N orth  R iv e r....... .
E as t R iv e r...................
F ou rth  N ationa l.........
C entral N ational..___
Second N ationa l.........
N in th  N ational...........
F ir s t N ationa l............
T hird N a tiona l...........
N. Y. N a t’l  E xchange
Bowery........................
New Y ork C o u n ty .... 
Germ an- A m erican.. . .
Chase N ational...........
F i$ h  A venue..............
German E x ch an g e ...
G erm ania......................
United S ta te s ..............
L incoln....... .
Garfield.........................
F if th  N ational............
Bank of th e  M etrop..
W est s id e .....................
Seaboard.......................
S ix th  N ational............
W estern N ationa l___

T o ta l . . . .

Capital. 1Surplus.

2,000.0
2,060,0
2,000,0
2,000,0
3.000. 0
1.000. 0 
1,000,0 
1,000,0

300.0
600.0

1,000,0
300.0
200.0 
200,0 
600,0
300.0 

1,200,0 
5,01)0,0
5.000. 0
1.000. 0 
1,000,0

422,7
1,600,0

450.0
200.0
700.0

1,000,0
500.0
600.0
500.0
750.0
500.0
500.0 

1,000,0 
1,000,0

300.0
1.500.0
2,000,0

240.0
250.0

3.200.0
2,000,0

300.0
750.0
500.0

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0
150.0
300.0
200.0
500.0
200.0

8.500.0

1.549.9 
1,112,7

790.0 
1,574,2
1.814.9

517.5
2.279.0

233.7
5.557.0

141.0
1.209.0 

282,2
138.5

76.9
518.3
83.9

472.3
1.465.6
8.214.9
1.546.7

663.2
300.3
772.3
491.1
217.7
321.6
969.1
263.4 
365,9
163.7
623.0
212.8
237.1

1.071.8
283.1
336.7

3.678.1
1.799.0

101.5
121.2

1.395.1
567.5
194.5
263.7

5.611.1
214.7
116.7
361.3

67.0
195.8
496.1
638.4
362.5
351.9 
499,7
164.6
203.1 
237,3 
411,5 
185,0
130.2

70.1
170.9

10.380.0
8.715.0
7.402.6
9.065.0

11.542.2
3.586.0
9.198.4
2.711.6 

18,293,7
3.354.6
5.141.7
2.099.1
2.004.0
1.173.9
3.259.6
1.270.4
3.672.0

14.879.0 
17,861,9

5.493.3
7.942.9
2.463.8
8.979.3
4.455.6
1.879.0
2.744.8

11.549.3
2.885.0
2.577.1
2,6*8,8
4.350.1
1.852.8
3.128.0
6.424.8
4.659.7
2.100.0

19.597.0
16.807.5 

1,955,6
1.339.4

17.519.6
7.154.0
3.428.0
4.602.0

20.978.7
4.738.3
1.543.8
2.441.8
2.273.5
2.651.4
7.602.4
3.864.4
2.661.0
2.535.5
4.116.6
2.555.6
2.305.5
1.527.8 
3,708,1
1.948.0
2.044.6
1.760.1
9.072.8

Specie.

$
•2 310,0
3 .6 2 7 .0
1.641.1 
1, 127,0
2.754.7
1,000,0
5.777.8

421.5
7.799.2

510.7
1.071.2

744.4
134.0
141.2
465.0
487.0
470.7

3.162.0
5.452.1

845.6 
1,189,3

515.7
2.408.2

850.3
424.1
643.3

3.569.8
712.1
636.1
12">,6
857.1
119.5
499.0

1.055.7
621.6
147.3

4.198.9
3.985.3

202.7
276.6

2.996.0
1.404.0
1,000,0

744.0
3.529.1

822.6
250.6
463.4 
7(0,0 
253,3

1.450.4 
918,9
103.6
148.7

1,111,0
753.8
525.5
394.7
827.7
363.2
315.5
580.0

1.550.7

Legáis.

$
1.150.0

523.0
940.8

1.007.0
612.9
263.0

1.014.0 
210,5
783.4
601.9 
e7»,l
129.1 
29 1 0
130.5
260.6
106.1
258.4

2.186.0 
1,397,1

322,3
814,6
363.8
745.2
461.0
143.2
343.3
794.5 
203,2
255.6
447.8
239.9
109.6
294.0
296.0
868.1
280.4

2.050.8
2.956.8 

206,8
96.6 

1,574,7 
1,159,0

326.0
446.0 

1,345,6
468.0
148.0
192.0
234.5
129.1
553.0

79.6
443.6
310.2 

66,5
188.9
250.0
211.9
304.2
263.3 
304,2
115.0 

1,096,3

Deposits.

$
10.420.0
10.680.0

8.245.8
7.858.0 

10,848,8
3.397.0

13.205.5
2.465.2

21.442.0
3.982.3
4.743.8
2.451.0
2.340.0
1.190.5
2.523.4
1.485.1
3.106.0

14.421.0
15.934.1

4.804.8
7.864.6
3.022.6
9.815.3
4.783.4
2.695.1
3.582.6

13.082.1
3.043.0
3.053.7
3.020.5 
4; 051,6
1.539.3
3.249.0
5.978.7
5.589.3
2,000,1

22.322.3 
21,770,7

2.280.9
1.493.8

17.694.3
8.784.0
4.393.0
4.657.0

19.001.6
4.778.8
1.405.0
2.469.1
3.042.5
2.211.6
7.637.7
3.933.13.177.8
2.776.7
4.373.0 
3,248,5
2.793.1
1.822.7
4.478.9
2.267.0
2.863.1
2.195.4
8.365.1

60,762,7.50,381,5 364,372,0 84,188,1,35,046,5 388,151,7

Boston Banks.—Following are the totals of the Boston bank s :
1888 Loans. Specie. L. T ’nders. Deposits.* C ircula’n. Agg.Cl’ng s

Ap. 28 
M ay 5 

“ 12

$
140,633,600
141.618,700
141,877,300

$
9,074,400

10,422,800
10,710,200

$
3,349,100
3,101,000
3,140.200

$
108.741.700
112.097.700 
113.013,400

$
6.481,200
6,480.400
6.315,600

$
83,4(56,997

107,624,869
88.749,784

Philadelphia Banks.—The totals have been as follows :
1888. Loans. Law ful Mon’y Deposits.* C ircula’n Agg.Cl’ngs

Apr. 28.......
M ay 5.......

12.......

$
89,803.300 
90,0 *4.600 
89.655,100

$
23,589,600
24,770,100
25,354,700

$
87.621.100
88.818.100 
89,028,300

$
2,721,760
2,725,100
2,723,380

$
57,175,803
64,787,375
56,241,805

"Inc lud ing  th e  item  “ due to  o th e r h anks.”

Cleveland & Mahoning Talley.—This Company has au­
thorized the issue of $2,000, 000 first mortgage bond toa, take 
up old bonds and provide means for a double track from 
Cleveland to Youngstown. The road is leased by the N. Y.. 
Pa. & O. *

Flint & Pere Marquette.—On May 16 the annual meeting 
of the stockholders of the Flint & Pere Marquette Railroad 
Company was held at East Saginaw. At an informal meeting 
previously held the differences between preferred and common 
stockholders were adjusted, and a stipulation signed by the 
attorneys of the respective parties to the suit that the common 
stock should be allowed to vote at the election and should 
have its representation on the board of four directors out of 
eleven. The form of a decree to be issued by the United 
States court in the pending case was agreed upon. The whole 
amount of preferred stock authorized by the articles of asso­
ciation is 65,000 shares, and of the common stock 35,000 shares. 
Of these there are issued 63,420 shares of preferred and 32,982 
shares of common.

New York Providence & Boston—Providence & Worces­
ter.—The stockholders of the N. Y. Providence & Boston 
(Stonington) Railroad have voted to ratify the lease of the 
Providence & Worcester Road for 99 years from May 1, 1888. 
The Providence & Worcester is authorized to increase its capi­
tal stock by $500,000, and if the New York Providence & 
Boston desires this increase it is to have the proceeds of the 
sale of this stock, (which would probably bring 200, making 
a total of about $1,000,000 for improvements). The New York 
Providence & Boston has also agreed to pay the sum of 
$25,000 per annum to the Providence & Worcester Road, $10,- 
000 of which is for the payment of certain salaries.

—By an advertisement in the Chronicle to-day it will be 
observed that the stock of the Daly Mining Company of Utah 
is offered at $16 per share by Messrs. Lounsbery & Co., Mills’ 
Building. The mining ground of this company embraces 
over 80 acres, and forms the western extension of the Ontario 
Silver Mining Company’s grourd in the Uintah mining dis­
trict. Messrs. Lounsbery have been remarkably successful 
with their mines, and placed the Ontario stock here at $20 
per share, on which holders will have received by June 1 
some $72 per share in dividends.

—The Homestake Mining Company announces its 118th 
dividend of $25,000 (for April), payable at the transfer agency 
of Messrs Lounsbery & Co.

—The Daly Mining Company announces dividends Nos. 14 
and 15 of $75,000, payable by Messrs. Lounsbery & Co.

Auction Sales.—The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son:

S h a res
130  P ro v . & S to n ’g t’n  SS. Co. 185

13  N. J .  Z inc & I ro n  C o ........  90
3 N .Y . P ro d u ce  E x c ’g e B k .  108 

10 0  C olorado C en tra l Consol.
M in ing  C o__ $1 95ioo p e r  sh.

1 0  K eely  M otor Co $2  50100p e rs li .
20  C lin ton  F ir e  In s . Co..........  8 0 ^
21 O cean  B k. o f N. Y. C ity ..  $1 
80  N a ssau  B k  o f N .Y . C ity .151%  
13 E x c h a n g e  F ire  In s . Co . . lO S 5̂

1 0 0  Cen. P ’k N  & E .R .R R . Co. 83 
90  J u lie n  E le c t.C o .$ 1 5 to $ l 8 p .sh . 

658 U n io n  N a t’l  B k. (now  in
liq u id a t’n , 179 % p ’d) $500  lo t

Shares.
25  P e n n s y lv a n ia  C oal C o . . .264*2

3  U. 8. T r u s t  C o......................590
5 S t. N icho las N a t’l  B a n k .. 110*2 

B onds.
$1 ,0 0 0  C ity o fN .0 .6 s ,d u e ’9 2 . 185*2 
$7 .0 0 0  C’y  o f N.O. (Opel.<fe G ’t  

W est. R R . Co.) 6 s ,d u e ’7 4 ..$ 7 ,0 0 0  
$ 1 ,0 0 0  A ndroscogg in  & K e n ­

n eb ec  R R . Co., 6s, d u e  1 8 9 1 .1 0 1 %  
$1 ,000  M o narch  P a r lo r  S leep­

in g  C ar Co. T ru s t  No. 1 , 6 s . . .$ 225  
$ 1 ,0 0 0  N, Y , C o u n ty  7s, d u e  

1 8 9 1 .................................111%  & in t .
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D I V I D E N  D S i
T h e  fo llow ing  d iv id en d s  h a v e  re c e n t ly  b e en  a n n o u n c e d :

N a m e  o f  C om pany. T e r
Cent.

W hen
P ayable .

B ooks  Closed , 
(D ays inc lusive .)

R ailroads.
3 % M av 18

D e law a re  & B o u n d  B rook  (g u a r) . 2 iM ay 15

W A L L  S T R E E T ,  F R I D A Y ,  M a y  1 8 ,  1 8 8 8 - 5  P . M .

The Money Market and Financial Situation.—The 
week has been comparatively dull in financial matters. The 
purchases of bonds by the Treasury were of moderate amount 
until to-day, and there has been a tendency to advance the price 
of governments since the large takings of Friday the 18th.

The compilation of net earnings for the month of March, 
which the Chronicle gives to-day, appears less satisfactory 
than it otherwise would, owing to the large decrease on such 
leading roads as the Burlington & Quincy, Atchison, Reading, 
&c., affected by the strikes, and also to the heavy increase in 
operating expenses on the Eastern roads touched by the famous 
blizzard of March 12. But in the full quarter ending March 
31 net earnings on many roads were very good, considering 
that the blizzard period was included in that quarter; the 
Lake Shore and Mckel-Plate figures, published this week, make 
a very fair showing.

The animated bidding for the Baltimore & Ohio 5 per cent 
bonds offered here and in London, and the fact that the whole 
amount was much more than covered by the subscriptions, has 
given new evidence of the continued demand for good rail­
road bonds, and lends encouragement to parties having really 
first-class bonds to bring on the market.

Recent prices paid for memberships in the different Ex­
changes in New York and other cities have been as follows: 
New York Stock Exchange, $20,000 in May; Consolidated 
Stock and Petroleum, $1,000 May 15; Produce, $1,475 April 
30; Cotton, $1,050 in May; Coffee, $725 April 28; Real Estate 
Exchange and Auction Room, $1,160 in April; Boston Stock 
Exchange, $14,000 April 20; Philadelphia Stock Exchange, 
$2,700 in April; Chicago Board of Trade, $1,700 May 15.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
and to-day the rates were the same. Prime commercial paper 
is quoted at 4$ @5$ per cent.

The Bank of England weekly statement on Thursday showed 
a gain in specie of £101,000, and the percentage of reserve 
to liabilities was 38, against 36 -08 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France gained
3,075,000 francs in gold and 1,325,000 francs in silver.

The New York Clearing House banks in their statement of 
May 12 showed an increase in surplus reserve of $4,026,600, 
the total surplus being $22,196,675, against $18,170,075 the 
previous week.

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks:

1888. 
M ay  12.

THffr’n c ’s f r ’m  
P rev. Week.

1887. 
M a y  14 .

1886. 
M a y  15.

C a p ita l .....................
$

60 ,762 ,700
50 .3 8 1 .5 0 0  

364 .372 ,000
84 ,18* , 100 

7 ,800 .000  
3 8 8 ,151 ,700

3 5 .046 .500
9 7 .037 ,925

119 ,234 ,600

%
Inc . 250 ,000  
Inc. ’ ,453 ,100  
Dec. 1. ¡43 ,600  
In c . 3 ,484 ,800  
Deo. 3 ,900  
Inc . 4 ,6 3 8 ,8 0 0  
In c . 1 ,701 ,500
Inc . 1 ,159 ,700  
Inc . 5 ,18 6 ,3 0 0

$ $
S u rp lu s .....................
L o an s  a n d  d iso’ts .
Spec ie .......................
C irc u la tio n .............
N e t d e p o s its ...........
L eg a l te n d e r s ........
L ega l re s e rv e ........
R ese rv e  h e ld ..........

S u rp lu s  re s e r v e . ..

365 ,4 8 1 ,8 0 0
7 5 ,161 ,900

8 .27 7 ,9 0 0
375 ,7 4 2 .2 0 0

22 ,9 3 5 ,1 0 0
9 3 .9 3 5 ,5 5 0
9 8 ,0 9 7 ,0 0 0

347 ,334 ,300
69 ,804 .500

7 ,855 ,100
369 ,220 ,500

34 ,747 ,700
92 ,055 ,125

104 ,552 ,200

22 ,196 ,675 Inc . 4 ,0 2 6 ,6 0 0 4 ,1 6 1 ,4 5 0 12,497 ,075

Exchange.—Sterling exchange has been rather irregular 
this week in the posted rates, though actual figures have been 
more steady. There has not been an active demand, and the 
amount of business has been only fair. Both commercial and 
security bills have been in limited supply, the smallness of the 
offerings helping the strength of the market in the latter part 
of the week. Posted rates were reduced one-half cent early 
in the week by some drawers, but on Thursday they were 
restored, and all bankers are now asking 4 87 and 4 89$. 
There has been a further shipment of $500,000 gold since our 
last report.

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 86$@4 86f; demand, 4 88f ©4 89. 
Cables, 4 89 @4 89J. Commercial bills were 4 85$@4 86. 
Continental bills were: Francs, 5 18i@5 19f and 5 16$ 17$;
reicnmarks, 95|@95£ and 95f@95$; guilders, 4C4@40$, and 
40-f @40£.

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par; selling premium; Charleston, buying J
premium; selling \  premium; New Orleans, commercial, 75c. 
premium; bank, $1 premium; St. Louis, 90c. premium; 
Chicago, 50@60c. premium.

The rates of leading bankers are as follows :

M a y  18 . S ix ty  D ays. D e m a n d .

P rim e  b a n k e rs ’ s te r l in g  b ills  o n  L o n d o n .. 
P r im e  c o m m e rc ia l .. . ............ ........... ................

4  87
4 85% ® 4 85%
4 85%  * 4  85%
5 19% ® 5 18%  

40%  8® 40%
95% ®  95%

4  89%

D o c u m en ta ry  co m m erc ia l............ ..................
P a r is  ( f r a n c s ) . . . . ................................................ 5 18% ® 5 17 %  

40% ® 40918 
95% ® 96

A m sterd am  (g u ild e rs).......................................
F ra n k fo r t  o r  B re m e n  ( r e ic h m a rk s ) ............

United States Bonds.—Government bonds have been rela­
tively active at the Board, and prices have been strong and 
advancing, particularly for the 4s, which are higher than they 
have been for nearly a year. The purchases by the Secretary 
of the Treasury have been liberal (including the $5,293,250, 
taken to-day) at good prices. Below is a table showing the 
amounts offered and purchased each day, together with the 
range of prices.

4% P er Gents due 1891. 4 Per Cents due 1907.
Offerings. Pwrch’es. Prices paid Offerings. Purch’es. Prices paid.

$ $ $ t
Saturday . .. 424,150 424,150 107%-108 287,550 207,550 126JÍ-127
Monday...... 159,600 147,600 108 208,550 205,550 127
Tuesday — 120,900 110,900 108 2,112,850 950,150 127
W edn’sday. 148,850 89,750 108 240,900 105,900 127
T hursday ... 180,000 180,000 108 2,044.750 43,150 127
F rid ay ........ 5,020,100 5,010,100 108 349,150 283,150 127

Total. . .. 0,053,600 6,962,500 107%-108 5,243,750 1,861,450 120)4-127

The closing prices at the N. Y. Board have been as follows:

In te res t
P eriods

M a y
12.

M ay
14.

M ay
15.

M ay
16.

M ay
17.

M ay
18.

4% s, 1 8 9 1 ............. re g .
4% s, 1 8 9 1 ..........coup .
4s, 1 9 0 7 ..................reg .
4s, 1 9 0 7 . . . .___coup.
6s, c u r’o y ,’9 5 ___re g .
6s, ou r’c y , ’9 6 ___re g .
6s, c u r’e y , ’9 7 ___reg .
6s, c u r’cy , ’9 8 ___re g .
6s, cu r’c y , ’9 9 ___re g .

Q .-M ar. 
Q .-M ar. 
Q .-Jan . 
Q .-Ja n . 
J .  & J .  
J .  <fe J .  
J .  & J .  
J .  & J .  
[J. & J .

*1965e
*107%
*126%

126%
*121
*123
*125
*128
*130

*106%
*107%

127
126%

*121
*123
*125
*128
*130

107
108%
127
127

*121
*123
*125
*128
*130

107
*107%
127

*127
*121
*123
*125
*128
1*130

107
*107%

127%
127%

*121
*123
*125
*128
*130

*106%
*1077g
127%

*127%
*121
*123
*125
*128
*130

* T h is  is  th e  p r ic e  h id  a t  th e  m o rn in g  h o a r d ; n o  sa le  w as  m ade .

State and Railroad Bonds.— State bonds have attracted 
little attention, the business having been confined largely: to 
Tennessee settlement 3s, which have been moderately active. 
They close to-day at 71, against 70$ last Friday.

Railroad bonds have shown a fair business and have been 
relatively more active than stocks. The demand is still of a 
healthy character, and well distributed. Prices continue firm 
in most cases, and nearly all have made some advance. In 
the early part of the week Wheeling & Lake Erie lsts were ac­
tive and strong, but they subsequently became dull. The M. K. 
& T. bonds have been firm, and Fort Worth & Denver lsts 
have again advanced.

Railroad and Miscellaneous Stocks.—The stock market 
has become dull again, and during the past week business has 
been quite limited. At the same time there has been less of 
the bearish tone which prevailed before, and at times 
tbe tone has been quite strong. The fluctuations, how­
ever, in all but a few cases, have been small, 
and where any important changes have occurred in 
special stocks they have been in the direction of lower 
values. The condition of trunk-line affairs is less satisfactory 
to the bull interest, reductions having been made in both East 
and West-bound freights, as is often the case on the opening 
of inland navigation, but on rates from Chicago to the North­
west tne adance of 20 to 30 per cent agreed on to-day gave a 
stronger tone to the grangers. There has been a further export of 
$500,000 gold, though this is regarded as of little importance, 
and the exchange market has been a trifle less firm. Another 
feature acting against the market has been the decline, late in 
the week, of afew stocks—from special causes—and the less favor­
able exhibits of earnings by some of the leading lines. On the 
other hand there are many favorable points; money continues 
extremely easy, and further large sums have been put afloat by 
the Government bond purchases; the bond market continues 
to exhibit a strong and healthy tone; the demand for new 
loans is still good, and the notable success attending the sale 
of the new Baltimore & Ohio 5 per cent loan abroad was the 
subject of general comment, and had a favorable bearing on 
the prospective negotiations of Reading fours.

The most prominent stock has been Richmond Terminal, 
which advanced early in the week, on the contest for control 
at the next annual meeting. Later there was considerable 
selling, attributed to the “ directors’ party,” and the price 
declined more rapidly than it had previously advanced. The 
extremes of the week have been 26 and 22. Some of the 
granger stocks have attracted attention, Burlington & Quincy 
having again developed considerable weakness. On Thursday 
St. Paul became active and declined on the exhibit of a 
decrease in current earnings, but closed stronger to-day on the 
advance in Western rates. The market closed firmer under the 
lead of Reading, which sold up to 63$.
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STOCKS-PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING M A I 18, AND SINCE JAN. 1, 1888.

STOCKS.

A c t i v e  IS f t . S t o c k s .
A tla n tic  & P a c ific ........................
C an ad ian  P ac ific .........................-
C an ad a  S o u th e rn .........................
C en tra l o f N ew  J e r s e y ..............
C en tra l P ac ific ..............................
C h esap eak e  & O hio ......................

D o l s t p r e f .
D o  2 d  p r e f . .

■Chicago B u rlin g to n  & Q uincy. 
C h icag o  M ilw aukee & S t. P au l.

D o p re f .
C h icag o  & N o rth w e s te rn ..........

D o p re f .
C h icag o  R o ck  Is la n d  & Pacific. 
C h icag o  St. L ou is  & P i t ts b u rg .

D o p re f .
C h icag o  St. P a u l  M in. & O m . . .

D o p re f .
•C leveland Col.Cin.& In d ia n a p . 
C o lu m b u s  H o ck in g  V al. & T ol. 
D e la w a re  L a c k a w a n n a  & W est 
D e n v e r& R io  G., a ssessm ’tp d .

D o p re f .
E a s t  T en n essee  Va. & G a. R ’y .

D o 1 s t  p re f .
D o  2 d  p r e f . .

E v a n s v il le  & T e rre  H a u te ........
E o r t  W o rth  & D e n v e r C ity -----
■Green B ay  W inona  & St. P a u l .
D lin o is  C en tra l.............................
I n d . B loom . & W est....................
K in g s to n  & P e m b ro k e ................
L a k e  E r ie  & W es te rn ..................

D o p r e f ............
L a k e  S hore  & M ich. S o u th e rn .
L o n g  I s la n d ..................................
L o u isv ille  & N a sh v ille ..............
L o u is . N ew  A lb. & C h ic a g o ...  
M a n h a t ta n  E lev a te d , c o n so l..
M ic h ig a n  C e n tra l.......... ...............
M il. L a k e  S hore  & W es t............

D o p r e f . . . . . . .
M in n ea p o lis  & St. L o u is.

D o p r e f .....
M iss o u ri K a n sa s  & T e x a s ____
M isso u ri P a c ific ......................... .
M obile & O h io ...............................
N a s h  v. C h a ttan o o g a  & S t.L ouis  
N e w  Y o rk  C en tra l & H u d so n .
N e w  Y o rk  Chic. & S t. L o u is . . .

D o l s t p r e f .
D o 2 d  p re f . .

N e w  Y o rk  L a k e  E r ie  & W est’n 
D o p re f .

N e w  Y o rk  & N ew  E n g la n d ___
N e w  Y o rk  O n ta rio  & W est___
N e w  Y o rk  Susq.. & W e s te rn ...

D o  p re f .
N o rfo lk  & W es te rn ......................

D o p r e f ......
N o r th e rn  P a c ific ...........................

D o p re f ....................
■Ohio & M iss iss ip p i.....................
G re g o n  & T ra n s -C o n tin e n ta l..
P e o r ia  D e c a tu r  & E v a n s v ille .
P h ila d e lp h ia  & R e a d in g ..........
R ich m o n d  & W est P ’tT e rm iu a l 

D o p re f .  |
R o m e  W ate rto w n  & O gdensb '^
•fit. L o u is  & S an  F ra n c is c o . . . ,“ | *28% 

D o p re f .
D o 1 s t  p re f .

431. P a u l  & D u lu th .......................
D o p r e f .............

iß t. P a u lM in n e ap . & M an ito b a .
T ex a s  & P a c if ic . . ...... ..................

D o  n e w .......................
U n io n  P a c ific .................................
W ab a sh  St. L. ¿ P a c i f ic ..............

D o p re f .........
W heeling  & L a k e  E r ie , p r e f . .  

M i s c e l l a n e o u s  S t o c k s .
G o lo rado  C oal & I r o n ..................
C o n so lid a te d  G as Co..................
D e la w a re  & H u d so n  C an a l___
O reg o n  Im p ro v e m e n t C o..........
G re g o n  R a ilw ay  & N av . C o .. .
P a c if ic  M ail.....................................
P h ila d e lp h ia  Co., N a t. G a s___
P u llm a n  P a la c e  C ar Co______
W este rn  U n io n  T e le g ra p h ___

E x p r e s s  S t o c k s .
A d a m s .......................................
A m e ric a n ............ ....................
U n ite d  S ta te s .......................
W ells, F a rg o  & Co...............

I n a c t i v e  S t o c k s .
A m e ric a n  Tel. & C able Co,
A tc h iso n  Top. & S a n ta  F e .

C h ic ag o  & A lto n ...........................¡*136
C h icago  & E a s t. I ll in o is ............| *41 *4

D o p re f .
C in c in n a ti  W ash. & B altim o re .

D o  p re f .
M ex ican  C e n tra l ....................... J  15 *2
M o rris  & E s s e x .............................
N . Y. N ew  H a v e n  & H a r t ........

G h io  S o u th e rn ......................... ^ .
O regon  S h o r t L in e ......................
P i t ts .  F t .  W ayne & C h ic ............
Q u ick silv er M in ing  C o .............

Do. p r e f . ............
S t. L ou is  A lt. & T e rre  H a u te ..
S t. L ou is  A rk . & T e x a s ..............
S o u th  C a r o l in a .............................

C o lu m b u s  & H o ck in g  C o a l . . . .
N e w  C e n tra l C oal ....................
T en n essee  C oal & I r o n ............
" V a r io u s  S t o c k s ,  & c .  ( U n i_____
A m er. C o tto n  O il T r u s t ............I 3 L *2
P i p e  L in e  Certif ic a te s  i ............. | 86%

H IG H E S T  A N D  LO W EST P R IC E S .

S a tu rd a y , 
M ay  12.

8 8%
*58% 59%
50 50%
84 84
31% 3134
*1% 2
*3%

115%  116%
72% 733s

116%  116%
108% 109%

*142 143
*109 111

*12 13
*33 37
38% 3834

*107 109
*47 50
*19

128% 12938
*18
50 50

9 % 10%
63 63
22% 24%

*85 88
36% 36%
*9% 10

*120% 122
*11% 12%
*35 35%
*14 15
*44% 45
91% 91%

*91 92%
56% 56%

*36 39
92 93
79% 79%

90% 90%
*7 8%

*15% 16
*13% 14%
77 77%
*8 10

*75% 76%
106 106
*14% 15%
*66 68

24% 25%
*55% 56
40% 41
17  1* 1 7

8% 8%
*30 30%

18% 18%
48 48
24% 24%
52 52%

*20% 21
24% 24%
19% 19%
60% 61%
23% 24%
64% 66%l

*91 92
*28% 30%
*67% 68

*113 114% '
x56 58

*102 103
102 102

20% 20%
53% 54

*13% 14%
25% 27%

*52% 53%

34% 35%
*74 75
108%  108%
*50 52
*94 95
34% 35

*94 96
145%  145%

76% 76%

142 142
110 110

73 73
*135 140

*72 75
88% 88%

*136 140
*41% 41%

j *92% 93
*3 4

1 *5% 5%
1 15% 15%

*218 221
*11% 13
21% 21%

*154 155
*9 11

*34 35
*36% 39
*13 14%

*8 9%
*20% 21%
*10 11%
26% 27%

¡isted.) 
i 31% 32%
1 86% 87%

M onday , 
M ay  14.

8% 
*59 

, 5 0 is  
84  
3 2 is  
* li4*413
*2 %

115
7 2 is

115
1085s

8% 
60 
50  5g 
841s 
3214

1161s 
73  is  

115 
1093s

T uesday .

110 110
*13 14
*35 37
38% 383s

*107 111
*47% 50
22 22

129%  129%

10% 10%
*62 64
23% 24%

*86 88
36  7s 37%
10% 10%

120%  120%
*11% 13
34% 35

*14 15
45 45
91% 91%

*91 92%
56% 56%
38 38
92% 93%

*55 62
89% 89%
*7 9

*15 16%
14% 14%
76% 78% |
*8 10

*76 76%
105%  106%
*14% 15%
*65 68
*29% 31%
25 25%

*55 56
40% 41%

*16% 17
8% 8%

3 0 78 30%
*17% 17%
48% 48%
24% 25
51% 52%

24% 25%
18 18
61 61%
24% 25%
66% 66%

*91 92
29 29%
68 68

*112 115
*56 58
1 0 2 % 1 0 3

*101 102
24% 24%
20% 21%
53% 54%

*13% 15
26% 27%
53 54

35% 35%
*74 75

*51 52
94% 95%

*34% 35%
*94 96
145 145

76% 77

*140
110 110

72 72
*133 140

*72 75
88 88

*135 140
41% 41%
92% 92%

3% 3%
5 5

*218 221
*11% 13

154% 155
*9% 11

*34 35
37 37
13 13
*8 9

*20% 21%
*10 12
27 27

31% 32%
86% 87%

M ay  15.

8% 8%
*58 59%
49 50%
82% 83%
32
*1%
*5

32

*234
113%  115%

72% 72%
115 115
108 108%

'1 4 2 143%
109 110
*12% 13%
*35 37
3838 383s

107 107
*47% 50
*20 25
128%  129%
*18% 19%
*50 51
10 1038
63 63
23% 23%

*85
36%
*9%

120%

88
37
10

120%
11 11%

*34 35
14% 14%
45 45
90% 91%

*91% 92%
55% 56%

*36 39
91 92

*55 62
88% 88%

W ednesday, 
M ay 16.

814 
*58 
4 9 is  
835s 

*31% 
*1 % 
4

*213
1 1 3 ss 

7 2 is  
11413 
108%  

'142 
110 
*13 
*35 
*37 78

8%
60
50
8 3 78
32%

115%
73

114%
109
143
110%

14
37
38%

*48 49%
*19 22
129%  130 

1 8 78 18 %

*7
*14%
14 
75  % 
*8

*75%
105%

15 
65 
29 
24%  
55%  
39%

*16%
8%

*30

8%
16
14 
77

9%
76%

105%
15 
65 
29 
24%  
55%  
40%  
17

8 %
31

103s 
*62 
*2358 
*85 
363s 
*9% 

120% 
*11 
*34 
*14% 
45%  
9 0  %
92  
56

*36
93 
79%

*55
*88%

*7
*14
*13%
76%
*8

*75%
105%
*14
*65
*29
24%

*55
40%

*16
8%

10%
64%
24
88
37
10

120%
12%
34%
14%
453s
91%
92%
56%
39
94%
79%
61
91

8
16
14 
77%  
10 
76%

106
15 
68 
30%  
24%

•4:i%
16%

47%
24%
51%
20%
2438
19
60%
253s

* 9 1 "  
*28 
*67 
112%

47% '
25 I 
52 
20% 
25% 
19% 
61%
26
67  
92 
29%
68

114

103%  103%  
100  100 

24%  25%  
20% 20% 
52%  53%  

*13% 15

*18%
47%

*24
51%
20%
25
19%
60%
24
65

*91
*27
67%

114%

18%
47%
24%
52
20%'
25%
19%
61%
25%
65%
92
29
67%

114%

T h u rsd ay , 
M ay  17.

F r id a y , 
M ay  18.

*8 8% 8% 8%
58% 5834 *58
49% 50% 49% 49%
8334 83% 83% 83%

*31% 32% 31% 31%
*1% 13s 13s
*3% *2%
*2% *2 la

114%  115% 114%  115%
71% 7234 7038 7134

114% 114% 11234 113%
107% 109 107% 108%
143%  143% 143%  143%
110 110 109%  110

*12% 13%
31 33

3 7 78 38% 37% 38* 109
*48 49 *48 49
20% 20  34 *19 22

129%  1 2 9 78 129%  129%
*18
*49% 50

*9% 10% *9% 10%
*62 63% *62 64
2334 23% 23% 23%

*85 88 *85 88
37 37% 37 3738
934 10% 10% 10%

120%  120% *119%  121
*11 12% *11 12%
*34 34% 34 34
*14% 14% *13% 14%
44% 45 44% 4 4  %
905s 91% 90% 91%
92% 92% *92 93
5534 56% 55% 563s
36 36 *35 38
9234 93% 92% 93%

*55 60 *55 62
*88% 90% *88 91

*7 8% *7 8%
*14 18
14% 14% 13% 14
763s 77% 75% 76%
*8 10 *8 10

*75% 76% *75% 76%
10534 105% 105%  105%

14% 14% 14% 15
*65 67 64% 65
*29% 30% *28% 30%
24% 25% 24% 25%!

*55 55% 56  I
40% 41% 40% 41 %|
16% 16% 16% 16%

8 7s 8% *8% 9
30% 30% *30 31
18% 18% 18 34 1834
48 48 47% 48%
24% 24% 24 24%
51% 523s 51% 52

*20% 20%

S ales 
o f  th e  
W eek, 

S hares.

1 ,160
100

4,235
5,175

835
10

7

13 ,170
167 ,570

1,016
30 ,555

60
1,828

R an g e  S ince J a n .  1 ,1 8 8 8 .

L ow est.

1 ,310
2,110

260

"8ÖÖ
54 ,9 2 0

10
10

1,276
200

8,0u7

112 A pr. 
67  A pr. 

! 109 A pr. 
102%  A pr. 
138 A pr. 
103%  A pr. 

1 1 34 A pr.

H ig h est.

7% A pr. 3 10% J a n . 10
55% Feb. 6 62% J a n . 3
45% A pr. 2 56 34 J a n . 9
73% A pr. 2 843s A pr. 3 0
26% M ar. 26 33% J a n . 1 0

1 M ar. 26 5% F eb . 4
3% M ay 3 10 J a n . 2 4
134 M ar. 26 7% Feb. 7

21130% J a n .  2 7  
2 1 78  F eb . 2 4  
3 117  A p r. 2 7
2 112%  A p r. 3 0
3 145%  F eb . 1 
2  114%  J a n .  2 7
4  14%  J a n .  1 0

29%  M ar. 311 3834 J a n .  6  
32%  A p r. 2  42  A pr. 3 0

102%  A pr. 
42%  A pr.

3 11034 M ay  1 
2 53%  F eb . 16

17 M ar. 2 1 1 25%  J a n .  9  
123%  A pr. 3 jl3 3 %  J a n .  3 0

2 ,400
47 0
739
200
350
100

1 ,900
33 ,413

240
10 ,590

200
7 ,252

205

310

1 ,170
19 ,095

. *5

102% 102% 
'100 101

24%
*18%
61%
22
65
91%
28%
67.

114

25% ' 
19%) 
61%  
23%  
65%  
91% ' 
29  I* 
67

114% '

102%  102% ' 
t o o  io i% !

20% 20%' 
53%  54  

*13 15

20%  20341 
53%  54% '

*13

24%  25%  
18%  19 I 
61%  63%  
22  23%
64%  64%  
91%  92

..........  29
*67 67%
1 14  114

53  53%
102% 102% 
101 101% 

25%  25%  
20% 20% 
53%  54%

14% ' *13 14%

1,272  
755  

36  
50  

29 ,610  
55 0  

71 ,332  
825 
365  
38 0  
30 0  

2,110 
950  

20 ,415  
300  

40 ,170  
! 835
'266 ,926  
121,000 

1,400  
30  

4 00  
300  
435  
200 
585 
659 
350  

5 ,750  
60 ,338

15%  A pr. 2 
44  M ar. 24  

8%  M ar. 22 
55  M ar. 22 
17%  A pr. 2 
84  M ar. 22 
323s A p r. 2 

7%  M ar. 20  
114  M ar. 5 

9%  M ar. 28 
27  % J a n .  16 
12%  M ar. 22 
40%  A pr. 2 
85%  A pr. 2 
87%  A pr. 2 
50%  A p r. 2 
30  A pr. 18 
83%  A p r. 3 
72  A pr. 2 
50  M ar. 27 
83  M ar. 27  

3%  M ar. 28 
11 M ar. 23 
11  A p r. 19 
70%  M ar. 24

23 J a n .  6  
55  J a n .  23  
1 0 78 J a n . 12  
65 F eb . 23  
24%  M ay  1 4  
88%  J a n .  1 0  
46%  J a n .  3  
11%  A pr. 3 0  

123 M ay 1  
14  J a n .  2 0  
37%  M ay  1 
16  J a n .  3 0  
47%  A p r. 30  
95%  J a n .  9  
93%  M ay  4  
64%  J a n .  9  
39  J a n . 1 0  
98  A p r. 27  
87%  J a n .  9  
80  J a n .  1 0  

104%  J a n . 5 
9%  A pr. 3 0  

18%  A p r. 30  
18%  J a n .  5  
89%  J a n .  3

26 26 25% 25% 2438 25 25% 25%
51% 54 53 53% 52% 53% 53% 53%

*3434 34% 34% *34
74 74 *74 75 74% 74% 75 75

108%  109 1093« 109% 109%  109% 1 0 9 3 s l0 9 %
*51 52 *51 53 53 53% 53% 53%
93% 94% 94 94% 94% 94% 9 4 94
35% 35% 34% 34% 34% 35 34% 3434
95 95 92 92%

145%  146% 1.46% 146% *145%  147 *145%  147
76 76% 763a 76% 76% 76% 76% 76%

*140 145 142 142 *138 143 142 142
109 % 110 *109 110 1093s 109% 110 110

73 73 72 7238 71% 72 72% 72%
*135 141 *138 141 *135 140 134 135

____
*135 139 *135 137 *135 138 135%  136

*41 41% 413a 413a 41% 41% *41 41%
*92% 92% *92% 92 \ 92 92 92% 92%

*2% 3% ' *2% 3% *2% 3% *2% 3%
4% 4% *4% 5% *434 5% 5% b%

*1478 15%

*218 221 *218 221 221 221 *218 221
*11% 13 *11 13 *11 13 *11 13

21% 22% 22h> 23 23 23
*154 155 154 154 153%  153% *153% 155

*9 11 *9 11 *9 11 *9 11
*34 35 *34 85 *34 35 *34 35
*36% 39 *36 39

1 35g 13%
*8 9 *8 9 *8 9

*20% 21% 20% 20%
*10 11% *10 11% *10 11% *10 n %
*26% 27% *26% 27% 26% 26% 26% 26%

31% 31% 31% 3 i% 31% 32 313a 31%
86% 88 87% 89% 89 90% 88% 90%

1,340
2,200

727
408

1,688
1,000

77 0

6% M ar. 29 13%  J a n . 27
71 A pr. 2 80 J a n . 9

102% A pr. 2 108 h A pr. 3 0
12 »4 M ar. 31 17%  J a n . 27
63 A pr. 2 73 J a n . 2 7
28 M ar. 31 37 J a n . 3 0
22%  M ar. 9 
53  M ar. 22 
29%  M ar. 22  
1 4 78 M ar. 10 

7%  M ar. 28 
26  A pr. 2 
15%  M ar. 24 
41%  M ar. 31 
1 9 78 A pr. 3 
42%  M ar. 31 
17%  M ar. 27  
17%  A pr. 2 
15%  A pr. 2 
51%  A pr.
19  A pr.
55  J a n .

29%  J a n . 9  
65%  J a n .  1 0  
4 6  A pr. 3 0  
18%  J a n .  9  

9%  A pr. 26  
33%  J a n . 3 0  
19%  A pr, 3 0  
49  % M ay  1 
26%  M ay 4  
54%  M ay 7  
25  J a n .. 31  
26%  M ay  7  
23  J a n .  11  
67%  Feb . 18  
26%  M ay  3

6 69%  Feb . 23  
82%  F eb . 13  92  A p r. 27  
2 4  M ar. 27  36%  J a n . 5  
63 A p r. 2  73%  J a n .  3 0  

105%  A pr. 3 116 J a n .  16  
43  M ar. 29  62%  J a n .  3  
89  M ar. 29  105 J a n . 28  
94  A pr. 2 114%  J a n .  23  
20  M ar. 22  28%  M ay 1 
19%  M ay  l o |  22%  M ay 10
4 8  A pr. 
12  M ar. 
21 M ar. 
44%  J a n .

2| 58%  J a n .  3

30%  A pr. 
68 % M ar. 

103 J a n . 
45  M ar. 
84%  A pr. 

1,7801 28%  A pr.
250  92  M ay 

2 ,1 0 4  135%  A pr. 
20 ,9 4 0  70%  A pr.

3 0 0 1 3 7  A pr. 
35 0  106%  M ar. 
292  67  J a n .  

47  128 J a n .

..........  7 0  J a n .
2 50 ' 86  A pr.

4 6 13o J a n . 
4 0 0  4 0  M ar. 

89%  M ar. 
2%  M ar. 
4%  A pr. 

13%  M ar.
........ 1135 J a n .

10 ,215  J a n .
........  10  M ar.
65 0  13%  M ar. 

8 9 1 5 1  J a n .
........ I 9  M ar.

33  M ar. 
35  M ar. 
11 A pr. 

7%  A pr. 
17  M ar. 
10  M ar. 

1 ,1 1 0 1 24%  A p r.

255
30

550
100

100
150

100

27 16  ' J a n . 3
24 30 M ay 1

3 57% A pr. 30

2 38% F eb . 17
29 78 J a n . 18

3 112 J a n . 30
29 55% A pr. 26

2 97 M ay 2
2 3834 M ay 1

18 106% Feb. 15
3 146% M ay 1 5
2 7938 F eb . 2 4

12 145 J a n . 23
22 110% A pr. 2 6

4 75% A pr. 24
19 139% M ay 7

12 75 F eb . IO
2 99% Feb. 20
9 140% Feb. 10

19 4338 J a n . 3 0
2 94% J a n . 26

23 4% J a n . 9
3 6% Feb . 2 4
5 16% A pr. 2 3
3 142 M ay 10
4 223 J a n . 16

22 13 A pr. 2 0
26 25% M ay 4

5 155 M ay 14
19 13% J a n . 12
31 38% J a n . 10
27 41 M ay 4

3 16% J a n . 16
26 9% J a n . 27
22 30 J a n . 9
16 14% J a n . 24

2 32% J a n . 30

21 34% J a n . 1 7
5 100 M ar. 6

* T hese  a re  th e  p ric e s  b id  a n d  a sk e d ; n o  sa le  w a s  m ad e  a t  th e  B oard . } P r ic e s  fro m  b o th  E x ch an g es.
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BONDS-LATEST PRICES OE ACTIVE BONDS AT N. I . STOCK EXCHANGE, AND RANGE SINCE JAN. I, 188»

R ailroad Bonds.

A tl. & Pac.—W. D. ino., 6s, 1910
G uar., 4s, 1 9 3 7 .. . .....................

Can. South.—1st g uar., 5s, 1908
‘in 1Q19

C en tra l of N. L —iVt/7s,’ Ì8 9 0 ..
Consol. 7s, 1899 .............. ...........
Convert. 7s, 1902....... ...............
Convert, deb. 6s, 1908.............
G eneral m ort., 5s, 1987..........
Leh. & W.B.,con.7s, 1909,as’n t 
Am. Dock & Im p., 5s, 1921.,.. 

C entral Pacific—gold 6s, 1898..
San Joaquin  Br. 6s, 1 9 0 0 .------
L and  g ra n t 68 .1890 ..................
Mort. 6s, 1 9 3 6 . . . . : ....... - ..........

Ches. & O.—P u r. m. fund  6s, ’98 
6s, gold, ser. B .1908, coup, oil
Extern coup., 4s, 1 9 8 6 _______
6 b, currency, 1918 ...................
M ort. 6s, 1911.............................

Ches. O. &8o. W.—5-6s, 1 9 1 1 ... 
Chic.Bur. & Nor.—1st, 5s, 1926. 
Chic. B url. & Q.—Con. 7s, 1903.

D ebenture 5s, 1913  ....... , —
D enver D rvis., 4s, 1 9 2 2 . . . . . . .

Chic. & E ast, i l l .— Con. 6s, 1934 
Chic. & Ifid. Coal R ., 1 st, 5s, ’36 
Ch.Mil.& S t.P— ls t,I .& M .7 s ,’97

Consol. 7s, 1 9 0 5 . . .___. . . ___ _
1st, So. Min. D iv.—6s, 1910.... 
1st, Chi. & Pae.W .Div—5s, ’21 
Wis. & Min. D iv.—5s, 1921
Term inal 5s, 1914 ..............

Chic. & N. W.— Consol. 7s, 1915
Gold, 7s, 1902............................
Sinking fund  6s, 1929_______
Sinking fund  5s, 1 9 2 9 . . . . .......
Sinking fund  debent. 5s, 1933 
25-year debent. 5s, 1 9 0 9 . . . . . .
E xtension  4s, 1926....................

Chi. R. I. & Pac.—6s, coup. 1917.
Extern & col. 5s, 1934..............

Ch. 8t.P.,M .& O.—Consol. 6s. ’30 
Ch.St.L.A P itts .—1st,con. 5 s ,’32 
C. C. C. & Ind .—Consol. 7s, 1914

Gen. 6s, 1934 .............................
Col. Coal & Iron—1st, 6s, 1900.. 
Col. H . Val. & Tol.—Con. 5s, ’31

Gen. gold, 6s, 1904....................
D e n v e r*  Rio Gr.—1 s t,7s, 1900

ls tc o n . 4s, 1936 ......................
D en. & R. Gr. W .-  1st, 6s, 1911

A sse n te d ...................................
Den. So. Pk. & P ac.—1st, 7s, ’05 
Det.M ac.&M .—Ld.gr.3% s,1911 
£ .T em V .&  G. Ry.—Con.,5s, ’56 
Eliz. Lex. & B. Sandy—6s, 1902 
Erie— 1st. consol, gold, 7s, 1920 

Long Dock, 7s, 1893 . . . .
Con. 6s, 1935................ ..........

N.Y.L.E.&W—2d con. 6s, 1969 
F t. W. & D env. C. - 1 s t ,  6s, 1921 
G al.H ar.*  San. A nt.—1st, 6 s ,’10

2d M., 7s, 1 9 0 5 .........................
W est. Division—1st, 5s, 1931 

G r’nB.W .&St.P.—2dinc.8s,1911 
G ulr Col.& San.Fe—1st,7s, 1909

Gold, 6s, 1923.............................
H enderson Br.Co.—1st. 6s, 1931
H . & Tex. C.—1st M. L. 7 s ........

ls t,W e st.D ., 7 s ,1 8 9 1 ........... .
1st,Waco & N. 7s, 1903............
2d, consol. M. L. 8s, 1912___
Gen. m ort. 6s, 1921, tr . re e ...  

Ind.B l. & W.—ls t .p r e f ., 7s, 1900
le t,5 -6 s , 1909, tr . r e e . . ...........
2d, 5-6s, 1909, tr . r e e . . . . . . . . .
E ast. D iv.—6s, 1921, tr . reo .. 
Incom e,6s, 1921, tr . r e e . . . . .

In t. & G t.N or.—1st, 6 s ,g o ld ,’19
Coupon, 6s, 1909................

K ent. Centr.—Gold 4s, 1987 
Knoxv. & O.—1st, 6s, gold, 1925 
L. E rie  & W.—1st g., 5s, 1937 .. 
LakeSh.—Con.coup.,lst,7s,1900

Con. coup., 2d, 7s, 1903......... .
Long Island—1st, 7s, 1898.........

1st, consol., 5s, 1931................
Lou. & N ash.—Consol., 7s, 1898 

N. O. & Mobile—1st, 6s, 1930
2d, 68,1930........................

E . H. & N.—1st, 6s, 1919____
General, 6s, 1930................
T rust Bonds, 6s, 1922.......
10-40,68, 1924........................ I
50-year 5s, 1937..............

Lou. N. A. & Ch.—1st, 6s, 1910.
Consol., gold, 6s, 1916............

Mem. & Ch’lston—6s, gold, 1924 
Metro. E levated .—1st, 6s, 1908.

2d, 6s, 1 8 9 9 ......... .....................
Mich. Central—1st, con., 7s, ’02

Consol. 5s, 1902......................
Miss’ri Pac.—1st, cons., 6s,1920

Sd, 7s, 1906............................
Pac. of Mo.—1st, 6s, 1888."JI 

2d  m ort., 7s, 1891................

Closing.
Kay 18 May 11

1913b 
833a 

103% 
92% 

107 b. 
118 
120%

10o%
11313b.
107%a.
116
114
101
1(>2
110

67
67
17

102

20 
81!2b 

10714b 
92 

106%b 
117 b 
120 b 
10412b 
10213
113%

100 
13238b 
105 b

114%b 
97%b, 

119 
12718 
113 b 
105

10213b 
I l o t i  
132 b
I 2014
107-8
10914b
104%
95%b

iÖ7%* 
123 b 
97

128 b 
113 
1053s 

6913 b, 
70 a, 

ll8% b, 
78% 
71i2b, 
6313b 
76is a. 
35 a. 

10l% b.

I 3414
115 
115 b

9714 
8878 

105 b, 
109b.
9913b. 
34 b. 

122 
95 a. 

109 %b. 
118 b. 
117 b. 
114 a.

68 b 
llC 'isb. 

81%o.

8114b.

10413b.
70
72
99 a. 

108 a. 
126% 
12513b. 
120 b.
114 b. 
11818 
11413b.

9814b. 
116 b, 
1143a
n o i a
100 b. 
100 a. 
113% 

90 b. 
105
115 
IO6I3 
126%b. 
108 b. 
10713 
115 b. 
10214b.

115 b

101
102

63 b

16
102
106

13213b 
104 b 

9334 
115%a 

98
117 b, 
127 b

104
103

140 b, 
13112 
118 b
10713
109 b 
10334b, 

94 b.
I 3313 
106% 
12213 

97 b. 
120, b. 
113- 
106 a. 

68 b. 
70

78% 
73 b. 
65
76 b. 
35 a. 

101 
99% 

134% 
14 b. 

IL ô ^a . 
97 
87

10313b. 
104 b. 

90ia 
37 a. 

12213a  
9413b.

109 b. 
115 b.

114

65 b 
110 b, 

80 »sh

Range since Jan . 1.
Lowest.

19 Apr. 
80 Ja n .

105 Mar. 
89% Mar.

10458 Peb. 
111% Jan . 
115 Jan . 
102 Feb. 

98 Jan . 
112% Apr. 
101 % Jan . 
I I 313 Ja n . 
I I 313 Apr.
100 Apr.
101 % Apr. 
105% Feb.
62% Mar. 
•62 Apr. 
16% Apr. 
90% Jan . 

103% Mar. 
98 Apr. 

129% Ja n . 
104 May 
91 Mar. 

113 Jan . 
98 Apr. 

114% Ja n . 
123% Jan . 
110% Apr. 
101% JaU. 
100 Ja n . 
100 Jan . 
139% Ja n . 
128% Jan . 
118% Apr.
106 Apr.
107 M ay. 
104 May.

91% Mar. 
130% Apr. 
104 Mar. 
119% Jan.
97 M ay 

123 Ja n . 
107% Ja n . 
100 Ja n .

63 Mar. 
63 Mar. 

118% May 
75 M ar. 
71 ‘ Ja n . 
60 Mar. 
76% M ay 
34% Ja n . 
95% Jan . 
96 Mar. 

132% Mar. 
I l l  Ja n . 
115 Apr. 

94% Feb. 
77% Apr. 

101% Feb.
98 A pr. 
90 Mar. 
25 Apr. 
19 Ja n . 
94% Apr.

107% Mar. 
I l l  Mar.

Highest.

80%b, 
15 b, 

102 b, 
70
70%b, 
96 %b. 

109 %a. 
126%b. 
125 b. 
119 b. 

13%b. 
17 %b. 

114% 
98 b. 

116 b. 
114 
109% 
101%'b. 
100 a. 
112 b. 

92

113%b. 
101% 
126% 
108 
105

Feb.
Apr.
Feb.
Jan .
M ay
M ay
Feb.
May
Mar.

112 
12 

102 
65 

110 
80 
65 
80 
15
98% May. 
61 Apr. 
69 Jan . 
89% Ja n . 

101% Ja n .
125 Feb. 
122% Ja n . 
119% May. 
I l l  Jan . 
116% Apr. 
108% Jan .
96% Jan . 

114 Feb. 
109% Ja u . 
106% Mar. 
104 Feb. 

99% Mar. 
107% Apr. 
87% Apr. 

100 Ja n . 
108% Mar. 
102 Jan .
126 May. 

b.ll07%  May. 
b. 107 Mar.

117 a. 115 Jan . 
102% 100% Feb.
............ 104 Ja n .

27% Jan . 
8338 May 

108% May 
94% Ja n . 

108% Jan .
118 May 
123% Apr. 
3 04 Apr. 
103% May 
114% Feb. 
107 % May 
115% May 
115% Feb. 
IO334 Jan . 
10458 Mar. 
114% Feb.
705g Feb. 
70% Feb. 
28 Feb. 

102% May 
108% Jan .
103 Jan . 
133 Apr. 
107% Feb.
95 Jan . 

117% Feb. 
100% Feb.
119 Apr.
128 May
114 Feb. 
105% May
104 May 
102% May 
143 Jan . 
132 % May 
121 Feb. 
I l l  Feb. 
I l l  Apr. 
106% Apr.

95% May 
133% Feb. 
107% Feb. 
123 Apr. 
100% Ja n .
129 Feb.
113 May 
106 May

73% Jan .
: 75 Jan . 
121% Mar. 
79% Jan . 
73 Feb. 
68% Jan . 
81 Apr. 
43 Jan .

103 Apr.
104 Jan . 
137% Feb.
115 Apr. 
118 Mar.

99% Jan . 
89% May 

106 Ja n . 
105% Jan. 

92% Jan . 
38 Apr. 

122% May. 
97% Feb. 

110 Jan . 
117% May
116 May
114 Feb. 
108% Ja n ,

69 Feb. 
112% Jan . 

89% Ja n . 
71% Jan . 
88 Feb.* 
21 May. 

111% Jan . 
77 Jan . 
75 Ja n . 
98 ap r. 

110 May. 
127 Jan . 
126 May.
122 Apr.
114 May
123 Feb. 
114% Apr.

99% Feb.
115 Apr. 
115 May 
110% May
104 Feb. 
102 3g Apr. 
113% May
93 Ja n .

105 May 
116% Ja n . 
107% Apr. 
130 Feb. 
110% Jan . 
113% Jan .
118 Feb. 
103% Jan . 
108 May

RailroadT Bonds.

Ashland DfV."—1st, 68, 1925. 
Milw. & N or.—M. L., 6s. 1910.

Minn. & St. L.—1st, 7s, 1927..
Im p. & Equip,^-6s, 1 9 2 2 ....  

Mo. K.&Tex.-rGon., 6s, 1920...
Consol., 5s, 1920___. . . .
Consol., 78,1904-5-6.......

1st, E xtension , 6s, 1927. 
ls tp re f .  debentures, 7s . 

M utual Un. Tele.—S. f., 6s,

N.Y. C entral—E xtend ., 5s, 189 
N .Y.C .&H .—1st, cp., 7s, 190

D ebenture, 5s, 1 9 0 4 .. ........
N ,Y .& Har.—1st, 7s, 1900___

N. Y.Chic.&St.L.—1st, 4s, 1937. 
N.Y. E levated—1st, 7s, 190 6 ... 
N. Y. Lack, & W.—1st, 6s, 1921

Construction, 5s, 1923______
N. Y. & N or.—1st, 5s, 1927. . . .  
N. Y. Ont, & W.—1st. 6s. 1914. 
N.Y.Sus.&W.—1st ref., 5s, 1937 

Midland of N. J .—1st, 6s, 191 
N. O. Pacific—1st, 6s, 1920. . . .

Gen’l, 2 d ,coup.. 1 9 3 3 .. . .......
Gen’l 3d, coup. 6s, 1937........

Note—The le tte r  “ b” ind icates prioe bid, and  “  a ” prioa ashed; all ofiae

2d, consol., 7s, 1 9 1 1 .___
Ohio Southern—1st, 6s, 19

2d, ine., 6s, 1921....... . . .
O m aha & St. L .—1st, 4s, 1937 .. 
Oregon Im pr. Co.—1st, 6s,
Ore. R .& N av. Co.—1st, 6s,

Consol., 5s, 1925..............
Oregon & Transoon.—6s, 1922 .. 
Peo.D ec. & E vans.—1st, 6s, ’20, 

Evansv. D iv— 1st, 6s, 1 9 2 0 ...
2d m ort., 5s, 1927.....................

Rich & All.—1st, 7s, 1920, tr . ree 
Richm. & D an.—Cons., 6s, 1915 
Roch. & P itts .—1st, 6s, 192 1 ...

Consol., 6s, 1922........................
Rome W. <fe Ogd.—1st, 7s, 1891.

Consol., ex tend ., 5s, 1922___
St. Jo . A G d.Isl.—1st, 6s, 1925

2 d ,incom e, 5s, 1 9 2 5 .. . .........
St. L. A lt.*  T.H.—1st, 7s, 1894

2d, M., p ref., 7s, 1894___. . . .
2d., M., ine., 7s, 1 8 9 4 . . . . .  . . .
D ividend bas, 6s, 1894...........

St. L. Ark. & Tex.—1st, 6s, 1936
2d, 6s, 1936................................

St. L. & Ir. Mt.—1st, 7s, 1 8 9 2 ...
2d m ort., 7s, 1897...................
Cairo & F u lto n —1st, 7s, 1891 
Gen. Ry. & lan d  gr., 5s, 1931. 

St. L. & San F r.— 6s., Cl. A ,1906
6s, Class B, 1906 .................... .
6s, ClassC , 1906 ........................
Gen’l m ort., 6s, 1931________
G en’l m ort., 5s, 1931................
So. Pac., Mo.—1st, 6s, 1 8 8 8 ... 

St. P au l M. & M.—1st, 7 b, 1909.
2d, 6s, 1909..................................
1st cons., 6s, 1 9 3 3 ................ .

Do reduced to  4% s. 
M ontana E x t. 1st, 4s, 1937 ... 

Shenandoah Val.—1st, 7s, 1909
Gen’l m ort., 6s, 1921......... .

So. Carolina—1st, 6s, 1620.........
2d, 6s, 1931................................ .
Inc., 6s. 1931............................

So. Pac., Cal.—1st, 6s, 1905-12.. 
So. Pac., N. M.—1st, 6s, 1911. 
Tex. & Pac.—Inc. & Id gr, 7s. ’15

Rio G rande Div.—6s, 1930__
Gen. m ort. & term ., 6s, 1905.. 

Tol. A.A. & N. M.—1st, 6s, 1924. 
Tol.A.A. & Gr.Tr.—1st, 6s, 1921 
Tol. & Ohio Cent.—1st, 5s, 1935 
Toi.St.L.& Kan. C.—1st,6s, 1916
Union Pacific—1st, 6s, 1899___

L and g ran t, 7s, 1887-9.............
Sinking fund, 8s, 1 8 9 3 . . . . . . . .
K an. Pacific—1st, 6s, 1895___

1st, 6s, 1896.............................
D enver D iv.—6s, 1899..........
1st consoh 6s, 1 9 1 9 .............

Oregon Sh. Line -1 s t , 6s, ’22.. 
Virginia Mid.—Gen. m., 5s, 1936 
Wab. St.L. & Pac. -  Gen., 6s, '20

Chicago Divison—5s, 1910___
W abash—M ortgage, 7s, 1909 .. 
Tol. & Wab.—1st, ex t., 7s, '90 

1st, St. L .D iv., 7s, 1 8 8 9 . . . . .
2d, extended, 7s, 1893..........
Con., conv., 7s, 1907.............

G reat W est.—1st, 7s, 1888___
2d, 7s, 1893............ ................

West Shore—G uar., 4 s ................
Wheel. & L<rke E.—1st, 5s, 1926'

Closing.

M ay 1 3 M ay 11

, 118 %b . 11834

Ï1Ô b. 109 b.
10734b 108 b.

. 100 b 105 b.

. 67, 66
58»4 ’58
98% 98

112 b 112 b.

50 . : 50 a.
91% 91

130 129 b.
!03%b 103 b.
134 b 133 b.
110 110 a.
I27%b 128 b.
.80 89%
1 16%b 11634
130 b 130 b.
109%b 109 3sb.
107 b H 6%b.
112%b l l l% b .

92%b 92 %b.
114 a Il2% b-

117 b 116 b.
1183s 118 b.
106% 106
92% 92

L02 103 b.
H 6% b. .............
118 117 b.
10534b. 106 b.

35 b. 35 b
72 72%b.

102 34b. 100 b.
11234 1 1 0 %
103 I02%b.
96% 95%b.

109 ............
107 106%a.

70 b. 72 b
52%b. 52 %b.

114%b. 115 1
118 b .............1
116 b. 116b.
110%b. 109%b.
101% 104% 1
103 102

38 b. 38 b.
114%b. 114%b. 1

I01%b. .............1
40 a. 40 a.
99 98%
39 b. 40  a.

109% 108% 1
106 105% 1
104% 101%b. 1
84% 83 a.

115%b. 118 a. 1
115 b. 115 b. 1
115 b. I15%a. 1
11634 116%b. l
104 b. 104 b. l
10ü%b. 10¿3g !
114%b. .............1

.............1
117 b. 116 b. i

98 96%b.
85% 84%

92 b.
31 b. 32

101 b. 100 %b.
81 a.

13%i>. 15%
114 b. .............1
107 b. 107% 1
46 %b. 46 %b.
70 b. 70
61 b. 62 b.
99% 98%

108%a. 107 a. 1
98% 99

116%b. llô % b . 1
101 b. 101 b. 1
118 %b. 118 1
11034b. 110 b. l
112 l l l3 sb . 1
11234b. 109 b. 1
109% 109 1
107 106 b. 1

78% 73 a.

109%b.
.............
108 b. 1

110 b. L08 b. 1

110 b. 108 %b. 1
87 b. 85 b. .

1033s 103%
99% 98%

Range since Jan . 1.

Lowest. . Highest.
118% May 
113% Mar 
105% Ja n . 
104% Ja n .
102 Feb.; 

50% May 
60 Mar. 
50% Mar. 
90 Mar.

108% Jan . 
105% Ja n , 
43 Mar. 
84% Jan . 

128% Ja n .
103 May.

127% May 
86% Jan . 
14 Mar. 

127 Ja n .

90
L09
75

Jan .
Mar.
Apr.
Mar.

L02 Jan . 
90% Feb. 
99% Ja n , 

L14% Ja n . 
LI 6 Apr. 
99% Jan . 
29 Mar. 
70 Mar. 
94% Jan . 

108% Feb. 
96% Jan . 
93 Jan . 

Jan . 
Mar. 
Apr. 
Apr. 
Ja n . 
Mar. 
Jan . 
Jan .

1 Apr. 
Ja n . 
May 

; Feb. 
Feb. 
Ja n . 
Apr. 
Ja n . 
Mar.

71
51

98
40

35
98
38

80 Apr.

Jan .

Ja n . 
Ja n . 
Apr. 
Mar. 

96% A pr, 
80 Mar.
90
29
97
69
13

41
65
59
85

Ja n .
Apr.
Jau .
ja n .
Apr.

Apr.
Mar.
Apr.
Jan .
Jan .
Ja n .

> Ja n . 
Ja n .

14% Feb. 
31% Ja n . 
30 Feb. 
78 Ja n . 
Ì7 Apr. 
33 Jau .
14 Feb. 
37 Apr. 
37% Apr.
15 Apr. 
13 Jan . 
35% Apr. 
;2 Apr. 
39% Jan. 
94% Jan .

121% Apr. 
117% Ja n . 
I l l  Mar. 
108% Feb.
110 Ja n . 
59 Feb. 
73% Jan . 
63% Jan .

106% Ja n .
116 Ja n , 
105% Ja n .

51 Feb. 
93% Feb. 

130% M ar. 
106% Mär.- 
135 Feb.
111 Feb. 
133 Ja n .
90% Ja n . 

117% Ja n . 
130% May 
110% May 
107 M ar.
113 Jan . 

93 Jam
114 Mar.- 

83% Apr.,
118 M ar.. 
118% M ay 
106% May 

92% M ay 
102% Jam  
116% A pr. 
118% M ar.. 
1C6% M ay
40 Apr. 
76 Ja m

103 M ay 
112% M a y
103 M ay 

99% A pr.
110 M ay- 
107 M ay 

75% A pr. 
59% Ja n .

115 M ar.. 
1!8 Feb.
117 Apr. 
110% May 
104% M ar.. 
103% A pr..

41 Ja n . 
114% May 
110% Jam  
105 Apr.
40 M ay - 

104% Feb.
48% Jam  

111% Ja n .
112 Jam  
105% Ja m  -

92% Jam
118 Jam  
118% Jam
118 Jam  
116% M ay - 
104% May 
102% M ay 
114% M a y  
118% Ja m  
116% Feb.

98 M ay 
85% M ay 
95 Apr. 
36% Jam  

102% Feb. . 
85 Feb. 
18% Ja n .

116 M ar. 
108% Mar...

51% Ja m  
73% Apr. 
64 Apr.

104 M ay 
107 M ar. 
100 M ay
94 Feb. 

11638 M ay 
104% M ar..
119 Ja n . 
112% Ja n . 
112 May 
116 Apr. 
110% May 
107 M ay

82 Feb. 
47 Ja n . 
98% Feb.
90 Ja n . 

109 J a n . . 
109 Feb.
91 Feb. 
88% Feb.

I l l  M ay- 
90 Jan . 

103% May 
100% May

priors and  cue range are  fro n  ac tu a l sales. 
S T A T E  B O N D S .

SECURITIES.

A labam a—Class A 3 to 5 ........ 1906
Class B, 5 s........... ................... 1906
Class C, 4s,........   1906
6s, 10-20.............................  1900

A rkansas—6s, funded .. 1899-1900 
7s, L ittle  Rock & F ort Sm ith, iss 
7 s , Memphis & L ittle  Rock, is s ..
7 s , A rkansas C entral R R .......

Georgia—7s, gold...................... 1890
L ouisiana—7s, cons...................1914

Stam ped, 4 s .....................................
'»IcM jyan—7 s ..................................1890

Bid. Ask.

105%
109 112
100
103%

7
10 20
10 20

10
105 105%
106

91 91%
105

SECURITIES.

Missouri—6s....... due 1889 or 1890
Asylum or U niversity , due 1892
Funding ......................... 1894-1895

New York—6s, lo an .................. 1892
6s, lo an ...............   1893

N orth Carolina—6s, o ld............ J& J
Funding  a c t . . . ........................1900
New bonds, J .  & J . . . .  1892-1898
C hatham  R R ...................................
Special ta x , C l a s s i . . . . . . . . . .......
Consolidated 4 s . .................... 1910
6s.................. . .......................... 1919

Bid. Ask.

102%
104
107
109
110 

35 
10 
20

9
94

120

38

8
12
94%

122

SECURITIES.

Rhode Island—6s, cou .. 1893-1894 
South Carolina—6s, non-fund .1888

B row n consolidated 6 s ....... 1893
Tennessee—6s, o ld......... 1892-1898]

Compromise, 3-4-5-6S............1912
New se ttlem ent—6 s........... ..1913

o s . . . . ..................   . . . . . . . .1 9 1 3
3s............................................. 1913

V irginia—6s, o ld..................... ...........
6s, consolidated bonds..................
6s, consolidated, 2d se ries...........
6s, deferred, tru s t  re c ......... .........j

Bid. A sk .

109
3% 4%

106 107%
61 64
70 74

104
95
71 71%
48
70
50

8% __ 9_
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GENERAL QUOTATIONS OP STOCKS AND BONDS.
Q u o ta tio n s  in  N ew  Y o rk  re p re s e n t th e  p e r  c e n t v a lu e , w h a te v e r  th e  p a r  m ay  b e ; o th e r  q u o ta tio n s  a re  f re q u e n t ly  m a d e  p e r  s h a re .The fo llo w in g  a b b re v ia tio n s  a re  o f te n  u sed , v iz .: “ ME.,” f o r  m o rtg ag e ; “ g .,”  fo r  g o ld ; “ g’d ,”  fo r  g u a ra n te e d ;  “ e n d .,”  fo r  e n d o r s e d ; “ eons,, 

(O T conso lidated ; “ co n v .,’’ fo r c o n v e r tib le  ; “ s . f . , ”  fo r  s in k in g  fu n d ;  “  1. g .,”  fo r  la n d  g ra n t .'Quotations in  N ew  Y o rk  a r e  to  T h u r s d a y ; fro m  o th e r  o itio s , to  l a te  m a il  d a te s .
S u b s c r i b e r s  w i l l  c o n f e r  a  f a v o r  b y  g i v i n g  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t b e s e  Q u o t a t i o n s .

B id . A sk . Ci t y  Se c u r it ie s . B id . A sk.

A u stin , T ex as—1 0 s ..................... 115 120  »
106% 107 B a ltim o re—6s, conso l., 1 8 9 0 .. - Q - j 104*2 104%
107% I08*s 6 s, B a l t .  & O. lo a n , 1 8 9 0 — Q—J 103*3 104  »
1271« 127*4 fin 1 ftO0  ..................... Q—M 107 I
127 127*4 M & g 112
121 M & 8 112  »
123 M&N 106*3 107
125 fisj 1 9 0 0  7 ................................. . 0 —J 120 122  »
128 gg’ M d R R -, 1902  __ . J & J 122
130 5 s ’, 1 9 1 6  . ....................... ..— M&N 127 127*2

i s ’, 1 9 2 0 ......................................... 107
1053s 106 B angor, M e.—W ater, 6s , 1905 . .J & J 121*3 líi¿3
109 ■R "at w a R R. 6s, 1894  ___ „ J & J 106*3 108
100 ‘s 104 B ath , M e.—8s, 1 9 0 2 .................... . .V a r 103 104 j
102  Bg Alon 1907 . .  _____ ____ ...T&J 97 100

7  " 12 B e lfa s t, M e.—6 s ,r a i l r o a d  a id , ’9 8 .. t 103 105 j
10 B oston . M ass.—W ater 6s, 1 9 0 8 .V a r 130 135
10 20 W ate r  5s, gold , 1 9 0 8 .......... . . .V a r 118 120  j
10 22 W ate r  4s. 1 9 1 7 ......................... 109 112
10 W ate r  3 *28. 1 9 1 7 ..................... .A&O 98*2 100

10 B rook lyn . N. Y.—P a rk  7s, 1924 . J & J 160 163
2 J& J 160 163 >

143 151
. .J & J 134 137
. .J & J 106 108

106 . .J & J 100 103
B uffai« Ñ V  7a 19 '4-5 J&.T 136

118*3 119*4 W ate r  5s, 1898-9 ..................... .A&O 104
11812 119*4 W ate r 4s, 1 9 0 4 .............. ........... .M&S 101
11 ]% . .J & J 100 .......... i

T?irA
110*2 Cambridge*. » la ss .—W ate r 6s,’9 6 J& J 114*3 115*3
108*2 C ity  6s, 1904 ........................... . .J & J 124 1qI  5120 W atnr 5U»s. 1 9 1 1 __________ . .V a r 93 95

106 ..........  c
128 . .J & J 85 ........  c
1 29 115*2
10g 112 fin ____ __ ________ 113 ..........  k
105 106 4 * 3 8 ,1 9 0 0 .................................... 105*4 106
107 107*2 S-fiftfl 1909. ________ 100

110*4 I
lo fi 106

91 31 105*3
521$ 54 102

1 04 105 104%
1 021$ 103 105 .......... I
100 103
100*2 C in c in n ati, O. —7 ‘30s, 1902 . . . .J & J 129% 130%
105*2 110 7s, 1 9 0 3 ........................................ 130
104*2 105*2 6 s, 1 9 0 9 ........................................ . .V a r 122 }23 I
108*2 110 6s , go ld , 1 9 0 6 ........................... M&N 122 133
113 114 . .V a r 103 i
105 104*3 T
102 .A&O 114 114*3
102 103 6 s, 1 9 0 0 ........................................ .M&S 115*3 116*31
107 5s, 1 9 0 7 ...................................... .J& D 109 110
102*3 4sj 1 9 0 3 ........................................ . . J & J 96*3 97*8
104 „ V a r . n o U 2 ,
104*2 105*3 5 s ................................................ 101 101*3
I09*s 113 lC ov ing ton . K y .—7-30s, 1890 . F&Ai 109*2 111*8
129*2 132 7-30s W a te r  W orks................. A&Oi 105*4 106*8
120 130 4s, 1937 , n e w ................. ........... .J& J! 100 103
118 125 n o
110 10s, 1 8 9 3 -9 6 ........................................... n o 115
109 W ater , 6s, Í 9 0 0 ..................................... 100 103
111 . . . D e tro it.  M ich .—7s, 18 92-93-94. F& A m 116

35 4 0 3 * s s ,1 9 1 1 .................................. . .J & D 92 9 4
IVO T Ar.,1 82 ..........  i
140

10 5s, 1 9 1 2 ...................................... J & J
20 4*38, 1912 ............................ ......

8 4 s , Í 9 1 2 ............................ . J & J
9 12*3 F itc h b u rg , M ass.—6s. ’91 , W .L .J& J! 105 105*3

9 3 % 95 G alv esto n , T ex .—8s,1893-1909.M & 8 101 103 i
119 122 5s, 1 9 2 0 . . ................................... ..J& D 92 96
112*4 .T&.T n o

119 LOO
112

4 4*2 Im p ro v em en t 6s, 18 9 8 .......... J& D t 112 114
106 108 .M&N

62*3 H o u sto n , T ex .—1 0 s ................................ 60
..........

70*2 72 60 ..........
104 n o ..........  g

95 6s, 1 8 9 7 ....................................... . . J & J 106
7 0 7s 71 J e r s e y  C ity—W ater 7s, 1 9 0 2 .. . .V a r 117 120

108 111 W ate r 6 s, 19 0 7 ......................... . . J * J 108 112
115 F u n d in g  6s. 1 9 0 9 __________ .F & A 108 112
125 5s. 1 9 1 1 ________________________

H u d so n  C oun ty  5s, 1 9 Ó 5 .... .M&S 114 116
48 H u d so n  C o u n ty , 6 s, 1 9 0 5 ... . .J & J 120 122
48 H u d so n  C o u n ty  7s, 1894* .. .J& D 112
37*a 38 B ay o n n e  Citv,*7s, io ng . . .J & J 109
70  " K a n sa s  C itv . M o.—8 a. 189 fi - ____ t 119

8 9 7s. 1 8 9 6 ___________ _____________ 1 112
323s 32% .......... f 102
22 L aw ren ce , M ass.—6 s, 1 8 9 4 . . . A & O I 110*3 111*3
65*2 66 6 s , 1 9 0 0 ........................................ .A&O 118 119
35*a 37 L ong Is la n d  C ity , N. Y—W ate r .7 s .. .. 103*2 . . . . . .

L ou isv ille , K y .—7s, 1 9 0 3 ____ . . .V a r 108 122
6 s, 1897 ...................................... . .V a r 103 109

137*2 10-408, 5s, 1 9 2 0 ........................ .M&S 105 106
115 4s. 1 9 2 3 . . . .......... . ■T&.T 97 98
102 L ow ell, M ass.—6 s, 1890, W. L.M&N1 104*4 104*s
100 106 L y n c h b u rg , V a.—1901-1........ J & J 110*2 111
100 105 8s, 1905  ...................................... J & J 126 128
105 L y n n , M ass.—W ate r  lo a n ,6 s, ’94J& J 110*2 111*3
100 101 W ater lo a n , 6s, ’9 6 ................. . . .J & J 113*2 114
100 101 5s, 1 9 0 5 ....................................... 112 113
100 101 M acon, G a .—6s ............................. n o 112
100 101 M an ch este r, N .H .- - 6s , 1 8 9 4 .. . .J & J 1Ò8 109
101 102 6 s, 1 9 0 2 ....................................... . .J& J 115 118
116 4s. 1 9 1 1 ___________________ 101 102
112 M em phis, T e a n .—F lip p in  4-6a . J & J 99% 100*4
106 T a x  D ist., 4 - t i s ........ ............... 99% 100*4
102*3 T a x  D is t., 6 s ........................... . . . J & J 103 104

M in n e ip o iis , M i n n .- 8s, 1892 ..J& D 111 113
118 120 7 s, L90L. .......................'.......... . . . J & J 123 125
l l r t . 111 103 105
109 111 4s, 1 0 1 5 -1 7 . . ....... ................... ........... 95 97*8

B id . A sk

107 109
95
85 95
70 75
96 100

100 103104 106
108 114119 124
115 1 17132 135127 129

93 96
n o 120
105 110
133*8 133*4
1 1 0 $i 112

98 98%
116*3 118131 135
122 126
123 128
118 124
108 112
105 110
102 106
101 104

127 128
102
111*3 114
133 137
101*3
116
100
122 1 2 5 "
117 120
100 102
110 112
118
118
128*3
136
115 117124
128
105 107
121*3 123
101 103
107*4 107*3
138
111*4 n i  *s
120 121
105*3 106*8

93*3 95
35
80 90

114*3 115
136 138
106*3

93 86
141
UK)
102

90 95
115*4 118
10  <*8 110*3
107 109*3
101*3 102*3

98*3 99*3
120 122*8

96 97
103 105
109 111
119 121
119*3 120
124 126
115*3 116*9
110*3 11 2
101*3 102
122 124
130 133
116 117
113 115
112 114
107 109

92*3 9 4

107*3 108
113 114
101*3 103

95 95*3

117 122
109 111

50 55
45 50

103 103*8
128 130%
123
115 116

21 23
120 I 2 0 i4
118 118i*
107 1 0 7 2
n s 119
100 100M

89% 9 0 ^
99 9 9 ju
95*4 9 5 2

112*9 1 1 2 suK123% 124%l
114*3 115

U n it e d  St a t e s  B o n d s .

U N I T E D  S T A T E S  B O N D S .
4 *38, 1 8 9 1 . . . . . . ............................... r e g . .  Q -M
4 *38, 1 8 9 1 ..................   c o u p ..  <$—M
4 s , 1 9 0 7 .........   r e g . . . Q - J
4 s , 1 9 0 7 .........  c o u p ..  .Q —J
6 s, C u rre n c y , 1 8 9 5 ........... r e g ___J & J
6 s, C u rre n c y , 1 8 9 6 ........... r e g ___J& J
6 s , C u rre n c y , 1 8 9 7 ........... r e g ___J & J
6 s , C u rre n c y , 1 8 9 8 . .___ r e g ___J & J
6 s ,  C u rre n c y , 1 8 9 9 ........... r e g ___J& J

S T A T E  S E C U R I T I E S .  
A la b am a —C lass “ A ,”  3  to  5 , 1 9 0 6 . . .

C lass “ B ,”  5s, 1 9 0 6 .............................
C la s s “ C,”  4s, 1 9 0 6 . . . . . . . . ............
6 s , 10-20, 19 0 0 ...........................J & J

A rk a n sa s —6s, fu n d e d , 1899  . . J & J  
7S, L . R .& F t .  8 . is su e , 1 9 0 0 .A  & O 
7 s , M em ph is  & L .R .,  1 8 9 9 . .A  & O 
7 s; L . R . P .B .& N . O ., 1 9 0 0 . .A & O  
7 s ,M iss .O . & R .R iv . ,1 9 0 0 . .A  & O 
7S, A rk . C e n tra l  R R ., 1 9 0 0 . A  & O
7S, L e v e e  o f 1 8 7 1 ,1 9 0 0 ........ J  & J

C a lifo rn ia —6 s, fu n d ed  d e b t o f 1873* 
Connecticut—N ew ,rg . ,3 '-ss,1904J& J*

N ew , reg . o r  coup ., 3s , 1 9 1 0 .........*
D a k o ta  T er. 5s. I0 -2 0 s  o f 1 8 8 7 ___

4i«8, 10-20s of 1 8 8 7 . . . .....................
D is t. Col.—Cons.3-65s,1924 , ep .F & A

C ons. 3-65s, 1924 , r e g ....................
F u n d in g  5s, 1 8 9 9 ........................J & J !
P e rm . im p . 6 s, g u a r .,  1 8 9 1 ...  J & J t
P e rm . im p . 7s, 1 8 9 1 . ................ J & J t
W ash .—F u n d .lo an (C o n g .) 6s,g . ,’92i 

F u n d . lo an (L eg .)6s ,g .,  1902  V ari
M a rk e t s to ck , 7s, 1 8 9 2 ......................
W a te r  s to ck , 7 s , 1 9 0 1 ........................

do  7s, 1 9 0 3 .........................
F lo r id a —Consol, g o ld  6s . . ___J  & J t
G e o rg ia —7s, g o ld  b o n d s , 1 8 9 0 . Q—J

4*ss, 1 9 1 5 . . . . ; . . ..................... . . . J & J
K a n sa s —7s, lo n g ........................... . . J & J
L o u is ia n a —N ew  con . 7 s , 1 9 1 4 .-J& J

S tam p ed  4  p e r  c e n t ........ .....................
B a b y  b o n d s, 3s, 1 8 8 6  . . . . . . . . F& A

M aine—3 s, 1 8 9 0-1929 .............. ..A & O
W ar d e b ts  a ssu m e d , 6 s , ’8 9 .A &  Oi 

M ary lan d —6s, H o sp ita l , ’87 -9 1  J & J
6 s, 1 8 9 0 ...........................................Q—J
8-65s, 1 8 9 7 ...................... . . . . . . . . J & J

M assa c h u se tts—5s, g o ld , 1 8 91 . A&O
5s, go ld , 1 8 9 4 ............................... J& J1
5 s, gold , 1 8 9 7 ................................M&8

M ich ig an —7s, 1 8 9 0 ..........   M&N
M in n eso ta —Ad). 4 *38, 1 9 1 2 ,1 0 -3 0 ..
M issouri—6 s. 1 8 8 8 ........... ...........J  & J

F u n d in g  b o n d s, 1 8 9 4 -9 5 ___J  & J
L ong  bonds, ’8 9 - 9 0 ............ . . . J & J
A sylum  o r  U n iv e rs ity , 1 8 9 2 . J  & J

N ew  H a m p sh ire —5 s ,1 8 9 2 ........ J  & J
W ar lo a n , 6 s, 1892 -1894 .........J&  J i
W ar lo a n , 6 s, 1 9 0 1 -1 9 0 5 .........J & J

N ew  J e r s e y —6s, 1 8 9 7 -1 9 0 2 ___J& J*
6s , e x e m p t, 1 8 9 6 ............... J& J*

N ew  Y o rk —6s, go ld , 1 8 9 1 ............J& J
6 s, g o ld , 1 8 9 2 ..............................A  & O
6 s, go ld , 1 8 9 3 ..............................A & O

N o.C aro lina—6 s, o ld , 1 8 8 6 -’9 8 . .J & J
6 s  N . C. R R ., 1883-5 ........ J  & J  U
6s  do  7  co u p o n s o f f ___ A&O
6 s, fu n d in g  a c t  o f  1 8 6 6 ,1 9 0 0  J & J

6 s, sp ec ia l ta x ,  c la ss  1 ,1898-9A & 0
4 s, n ew , cons., 1 9 1 0 ................J  & J
6 s , 1 9 1 9 .........    A & O

P e n n a .—5s, n ew , re g ., ’92-1902.F& A
♦ 4 s , re g ., 1 9 1 2 .........  F & A
R h o d e  I s l ’d—6 s, 1 8 9 3 -4 , c o u p . . J & J  
S o u th  C aro lin a—6s, N on-fund ., 1888

B ro w n  c o n s o ls . . . . ......................
T ennessee—6s, u n fu n d e d .. .................„

C om prom ise bonds, 3-4-5-6s, 1912
S e ttle m e n t, 6s, 1 9 1 3 ............ ..
S e ttle m e n t, 5s, 1 9 1 3 ................
S e ttle m e n t, 3s, 1 9 1 3 ..............

T ex as—6s, 1 8 9 2 ...................  M&S1
7s, go ld , 1 8 9 2 -1 9 1 0 .................. M&Sf
7s, go ld , 1 9 0 4 ................................J & J t

6 s , d e fe rre d  b o n a s . 
T ax -rece iv ab le  oouj 

D o fro m  10-408

CITY SECURITIES. 
A lb an y . N .Y .—7s. 1 9 1 0 -1 6 . . . .»

A llegheny , P a .—5 s, op ., ’8 7 -9 7 .. Y ar,
4% s, coup ., 1885 -1901_______ Var,
4 s , coup ., 1 9 0 1 .................. ...........Var.
A lleg h en y  Co., 5s, c p ., 1913. J& J§
4 s, n o t  lo an , 5 -10s .......... ....................
4s , r io t  lo an , 1 0 -2 0 s ...........................
5s, do  1 0 -2 0 s ...........................
4s , re fu n d e d . 5-20s. 1 8 9 1 -1 9 0 6 ... .

6 s, 1 9 0 5 . . . ....................... . . . . . . J & J

Cit y  Se c u r it ie s .

W a te r  4 s , 1906 -7 ...... ..................J & J

5 s, n e w ............................................... . . .
Tashville, T e n n .—6s, 1 9 0 7 .........V ar.
B rid g e  5s, 1 9 0 5 .........   ...A & O

4*«s, 1 9 0 6 ...............................................
5s , 1 9 0 9 . . . . .......... ..................................
6 s, 1 9 1 0  ............................  .V ar.t
7 s , 1 8 9 5 ................................... . . . .V a r .1
7 s , A q u ed u ct, 1 9 0 5 ..................... V ar.

lew  B ed fo rd .M ass .—6 s , 1 9 0 9 . A&O!
3*3S, 1 9 1 0 . . . ..................................A&O

1. B ru n sw ick , N .J .—7s, w a te r ,  1904
6 s, 1 9 0 6 ..............................................V ar

le w  O rlé a n s , L a .— P rem iu m  5 s ___
C ons. 6 s, 1923, e x te n d e d ..........J & J
5s, 1 9 3 4 .........    J& D
7 s, 1 8 9 5 ........................................... J& D

6 s, 1 9 0 0 .......................................... M&N
6 s, go ld , 1 9 0 1 .................................J & J
5s, 1 9 0 8 . . . . . .................................M&N
5â, go ld , 1 8 9 6 ..............................M&N
4s, 1 9 0 6 ...........................................M&N
3 iss, 1 9 0 4 ....................................M&N
3b, 1 9 0 7 . . ..................................... A&O

8 s, W at ir ,  1 9 0 1 ..........................M &N
5s, 1 9 1 6 ...................................   A&O

lo rw ich , C t.—5s, 1 9 0 7 ............... A & ut
7 8 ,1 9 0 5 ........................................... J .& J

6s, 1 9 0 1 . 
4s, 1 9 08 .

-7 8 ,1 9 0 0

8s ..............
8 s , sp e c ia l t a x .

-6s. .J& J
.J& J

6 s, n ew , re g .,  d u e  1 9 0 5 ..............J & J
’i t ts b u rg , P a .—5s, 1 9 1 3 ..............J & J
6 s, 1 9 1 2 .............................................V ar.
7's, w a te r ,  re g . & cp ., 1 8 9 8 . ..A& O.
4s, 1 9 1 5 . . . . . . . . _____________ J& D

’o rtlan d ,M e .—6s, RR. A id , 1907»! &S 
4 s , fu n d e d , 1 9 1 2 ........................ J & J

6s , g o ld , 19 0 0 , w a te r  lo a n . . J  & J+
4*ás, 1 8 9 9 .................... .............. J& D
3 *39, go ld , 1 9 1 « ................. .........M&S

N ew  a d ju s tm e n t,  4 s ......................
lich m o n d , V a .—6s , 1 9 1 4 . . . . . . .  J & J
8 s, 1 9 0 9 ...........................................J & J
5s, 1 9 2 0 .............. .............................J & J
4s, 1 9 2 0 ..............................................

4 s , L912.......................................... F& A

C om p’m ise  4s, 19Ò1    _____F&A

6s, go ld , 1 8 9 4 .........................................
5s, 1 9 0 0 .........   V a r
4 s , 1 9 0 5 . . . ,  ......................    1
3 ‘65s, go ld , 1 9 0 7 . . . . ...........................
8t .  L . Co.—6 s, go ld , 1 9 0 5 .........A&Ot

4*28, 1 9 1 6 .............................................. t
58. 1 9 1 5 ..................... t
6 s, 1 9 0 4 ................................................... t
7s , 1 8 9 8 ........................................ -- -- t
8 s, 1 8 9 7 ....................................................t

a lem , M ass.—6 s , ’98 , W. L .A & 0 .. t  
5 s , 1904 , W. L ..............................J & J t

7s, 1903, w a te r  lo a n ..............A&CM
’o ledo, O —7-30s, R R ., 1 9 0 0 .M  & N t
8s, 1 8 9 3 -9 4 ...................................V ar. t
6s, 1 8 9 9 .............................................V a r
5 s . 1 9 1 3 ..........................   A&O
4 8 ,1 9 1 3 .............................   V ar.

W ash ing ton , D .C.—See D is t. o f Col.
W orcester, M ass.—6s, 1 8 9 2 . . .  A&Ot

5 s . 1 9 0 5 ........................................... A&O
4s, 1 9 0 5 ........................................... A&O
3 ‘as, 19 0 5 ........................................J& D

R A I L R O A D  B O N D S .
(B o n d s o f  com panies consolidated w ill 
be fo u n d  u n d e r  the consol'd  nam e.)

Ala. G t. S o u th e rn —1 s t m o rt .,  1908J 
D e b e n tu re  scrip , 6s, gold , 1 9 0 6 ..  j

A la. N . O. T . &c. 1 s t deb . 6 s ............... t
2 d  d eb en t. 6s, 1 9 0 7 ..................   . . . J

Alb’y  & Susq .—1 s t  M ., 7 s , ’8 8 . . .  J& J  
Consol, m o rt .,  7 s , 1906 ,g u a r  .A&O 
Consol, m o rt .,  6s, 1906, guar.A & O  

A llegh. V a l—G en. M .,7 3 -1 0 s . . J & J
E a s t,  e x te rn  M ., 7 s , 1 9 1 0 ___A&O
In co m e, 7 s , e n d ., 1 8 9 4 ...........A&O

A tch. Top. & S. F e—1 s t,7s, ’99  J & J t
L a n d  g ra n t ,  7 s , g ., 1 9 0 2 ___A&Ot
S ink ing  fu n d , 6s, 1 9 1 1 ........... J & D t
G u a ra n tee d  7 s , 1909  .J& J& A & O t
5s, 1909 (1 s t m o rt .) .................A & Ot
5 s, p la in  b o n d s , 1 9 2 0 ............. M&St
413s, 1 9 2 0 .....................................A&Ot
Col. T r. 5s, 1 9 3 7 . . ...................... F& A
F lo re n c e *  E l  D or’d o , l s t .7 s .  A&Ot 
K .C .T o p ek a& W .,ls t M ., 7 s,g . J& J  I 123%  

do  in co m e  7S.. A&O l l U ^
N. Mex.&So. P ac ., 1 s t,7 s ,1909A&Ot ¡119 4 1 2 0

' P r ic e  n o m in a l; n o  la te  tra n s a c tio n s ,  t P u rc h a s e r  a lso  p a y s  acc ru e d  in te re s t ,  J In  L o ndon . J P a r t  b e in g  red eem ed . 11 C oupons o n  s in c e ’69
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R a il r o a d  B o n d s .

▲toll. Top. & 8. F e—(C on tinued )— 
P u eb lo  & A rk .V ., 1 s t, 7 s , g .,1 9 0 3 . 
S onora , 1 s t, 7s , 1910 , g u a r . .  J& J  
W icM ta& S .W .,lst,7 s,g .4g u a .. l9 0 2  

A tla n ta  & C h a r lo tte  A ir  L .—1 s t,7s
In co m e , 6 s . . . . . . ..................................

A t la n t ic *  P a c .— 1 s t  4s, 1 9 3 7 . .J & J
W. D . In com es, 1 9 1 0 .............. J& J
C en tra l D iv ision , o ld  6 s ..................

do  incom es, 1 9 2 2 .
do  aoc. Id. g r. 6 s .1901

B a ltim o re  & O h io —N ew  4 s___A&Ö
5 s  gold , 1 9 2 5 . . . . . . .................. F& A
S ch u y lk ill R iv . E a s t  S ide  5s, 1925
S te rl in g , 5 s , 1 9 2 7 .............   J& D
S te rlin g , 6 s , 1 8 9 5 ......................M&8
s te r l in g  m o r t .,  6s , g ., 1 9 0 2 . .M AS 

a o  6 s , g ., 1 9 1 0 . M&N 
P a rk e r s b u rg B r . ,  6s , 1 9 1 9 . . .A&O 

B a lt. & P o t’c—1 s t,  6 s , g ., 1 9 1 1 . J & J  
1 s t ,  tu n n e l ,  6 s . g ., g 'd , 1 9 1 1 . A&O 

B eech  C reek—1st,g ’ld , 4 s ,1936, J & J
B ell’s  G ap—C ons, 6s, 1 9 1 3 ___J & J
B e lv id e re  D el.—1st, 6s, e .,1902. J& I)

Cons. 4 s , 1 9 2 7 ............................ F& A
B o sto n  & A lb an y —7 s, 1 8 9 2 . ..F & A

6s, 1 8 9 5 ...........................................j & j
B o st. C onc.& M on.—S .F .,6 s ,’89 .J& J

C onsol, m o rt .,  7 s , 1 8 9 3 ..........A&O
C onsol m o rt .,  6s, 1 8 9 3 . .___A&O

B ost. H . T u n .&W. deb. 5s, 1913 M&8
B o sto n  & L ow ell—7 s, ’9 2 .......... A&O

6s, 18 9 6 ..........................................j &j
5s, 1 8 9 9 ....................   j &j
4s, 1 9 0 5 .........................................M&8
4%S, 1 9 0 3 ................................... M&N

B o sto n  & M aine—7 s, 1 8 9 3 . . . . .  J & J

B o st. & P ro v id e n c e —7s, 1 8 9 3 .J& J  
B ost.&  R e v e re  B ’h —1 s t,6 s ,’9 7 . J & J  
B ra d fo rd  B ord . & K .—1st, 6s, 1932 
B rad f.E ld .&  C uba—ls t .6 s ,1932J & J  
B ro o k ly n E le .—1 st, 6s, 1 9 2 3 . .A&O

2 d  m o rtg , 3-5s, 19 1 5 ................ J & J
B uft. B ra d .& P .—G en.M .7s,’96. J & J  
B ufi.N .Y .& E rie—1 s t, 7s, 1916 . J& D  
B uff.R och. & P it ts b .—Gen. 5s, 1937 
Buft.&  S o u th w es t.—6s, 1 9 0 8 ..  J .& J  
B u r. C. R .& N .—ls t.5 s ,n e w ,’06 .J& D  

C o n s .ls t  &col. t r . ,  5 s ,1 9 3 4 ..A&O 
Io w a  C. &.W., 1 s t, 7s , 1 9 09 . M&8 
C. R ap .L F .&  N ., 1 st, 6 s ,1 9 2 0 . A&O
. do  1 s t, 5s , 1 9 2 1___ A&O

O alifor. P a c .—l s t M . ,4 % s ,g . .  . j &j  
2 d  M .. 6s, g . ,e n d  C. P a c ., ’9 1 .J& J 
8 d  M. (g u a r. C. P .) , 6s , 1 9 0 5 . J & J  

^  . d °  ,  do  3s, 1 9 0 5 .J & J
Gal. So.—1 s t 6 s (A tch . g u a r .) . .J & J

In co m e  6s, 1 9 2 6 .................... m &S
C am d en  & A tl.—1 st. 7 s , g . , ’93 .. J & J

2 d  m o rt .,  6s , 1 9 0 4 .................... A&O
Cons. 6s, 1 9 1 1 .............  j &j

C a n a d a  So.—1 s t M .,g u ar .,1908,J & J  
2 d  m o rt .,  5s , 1 9 1 3 .................... M&S

C ape  F e a r  & Y ad .V a l.,1s t ,6 s ,1 9 1 6 .. 
C aro lin a  C en t,—l s t , 6 s ,g .,1920 ..f &J

2d , in c ., 6s , 1 9 1 5 ...................... a &o
3d , in c ., 6s, 19 1 0 ......................

C a taw issa — M ort., 7s , 1 9 0 o ." .F & X  
C ed a r F . & M in.—1st, 7s, 1 9 0 7 . J& J  
C ed a r R. & M o.—I n ,  7s, ’9 1 . ..F& A

1 s t m o rt .,  7s , i » i 6 ..................M&N
2 d  m o rt., 7s, 1909, q u a r ........ J& D

C ran. B r. U. P a c ., 1st» , 6s, ’9 5 .M&N
F u n d , coupon  7s, 1895 ........MAN
A tch.&  P ik e ’s P 'k ,  1 s t. 6s, g.M & N
A tch .Ç o l.& P ac .,ls t,6 s ,1 9 0 5 Q .—F  
A tch .J .C o .& W .,ls t,6 s,1 9 0 5 .Q ,—F

C ent, o i G a.—1st. cons., 7s , ’9 3 .J & J
C o llâ t 1 t r u s t  5s, 1 *37........... M&N

C ent. Io w a —N ew  1 s t., 7s , ’9 9 . J& J  
D ie. b o n d s ,“  d e b t c e r ts .” , 7s,A&O 
E a s te rn  D iv ., 1 s t, 6s, 1 9 1 2 ..A & 0
D is. D iv ., 1 s t, 6s, 1 9 1 2 ..........A&O
C ons., go ld , 6s, 1924 . ........... j &d

C ra t.  R R . o f N .J .—1st, 7s, ’90 .F& A
G en. m o rt ., 5s, 1 9 8 -: . . . . ......... J& J
7 s , c° n v ., 1 9 0 2 ................  . .. .M & N
Consol. M ., 7s, 1 8 9 9 .............. Q—J
C o n v .d e b e n . 6s, 1 9 0 8 ........ M&N
r 1̂ * P £ ;& lm P- Co-, 5 s , i 9 2 i .  j &j  
I ieh.&  W ilkesb .C oal,inc .,’88,M&N 

Consol., 7 s jg o ld ,1900 ,a ss ’d.Q-M  
C en t. Ohio—1 s t  M .. 6s, 1 8 9 0 . .M&S 
C ent. P a c .—1 s t, 6s, gold , 1895 .J& J

1 s t, 6s, go ld , 1 8 9 6 ......................j & j
1 s t, 6s, gold, 1 8 9 7 ...................... J& J
1 s t, 6s, go ld , 1 * 9 8 ...........  J& J
S . J  o aq u in , 1 s t  M. ,6s, g .1900. A&O 
C al. & O regon , se r ie s  B , 6s, 1892 
C al.&  O r. C .P .bonds, 6 s ,g .,’92  J &J 
L a n d  g r a n t  M ., 6s, g ., 1890.A & O  
M o rtg ag e  bo n d s, 6s, 1 9 3 6 . . .A&O 
W est. P a c if . ,  1 s t ,  6s , g ., ’9 9 . . J& J 

CSbarl’te  Col.&A.—C ons.,7s,’95. J& J
2 d  m o rt .,  7 s , 1 9 1 0 ....................A&O

O h eraw  & D a ri.—2 d  M ., 7 s ..................
C hes. & O hio—P u r. m o n ey  fd .,1 8 9 8

S erie s  A , 1 9 0 8 ............................A&O
6s, go ld , se r ie s  B ....... ............... M&N

R eorg . com , c e r t s . . . . . .......... ..
E x te n d e d  4s, 1 9 8 6 .................. M&N

R eo rg . com . c e r t s . . . . . ..................
6s , c u rre n c y , in t .  d e f .,-1 9 1 8 .. J & J
6s, 1 9 1 1 . . . . . . . . .................... ..A & O .

Ches. 0 .& S.W .—M. 5-6s, 1 9 1 1 .F& A
2 d  m o rt., 6s, 1 9 1 1 .................... F& A

C h esh ire—6s, 1896-98 ................ J & J
C hic. & A lto n —1 s t M ., 7 s , ’9 3 . .J& J  

S te r l in g  m o rt .,  6s , g ., 1 9 0 3 . .J & J  
B d s. K an . C. line ,6s,g .,1903 .M & N  
M iss .R iv .B rid g e , 1 s t.,  s .f., 6s, 1912 
L ou is’a  & M o.R ., 1 s t,  7s,1900F& A

B id . A sk.

t l l 8 % 119
103 103%

T ll2 % 113
120% 121%
100% 100%

82 83
19% 20%
95
12 25
32

101 101%
107% 108%
103

{110 112
{109 111
{116 118
{122 124
117 123%
123 125
124

84 85
109 . . . . . .
119%

105
U lÓ 110%
t l l l 111%
tioo 100%
tl0 7 % 109
tl0 2 % 103

98% 99
t103% 109%
tllO % 110%
t l0 8 106%

98 98%
102% 104

t l l 2 112%
113% 11338

Ti 13 113%
U 10% 112

41
20 30

105 106%
85% 90
99 102

138
106

90
102% 103

71 85

97%
100
100
103

55
112 L13

87% 87%
111

107%
92% 93%
97% 97**

I 06

121 124
75

tíos L05%
132% 132%

1114 117
104
105
104
102 1U4
1O0
110 i l l
100% 101

75
10 15

107
102% 103%
12o
117% 117%
106
107

113% 114
103% 101
11538
11538
11538
115%
11334 114%
104

{107 109
l o l 102%
102
114 115
112 113
111
100
110
105%

1! 67
67
67
67% 67%
17

102%
106
68

1105 ÌÒ5%
n a ’íB114%

Í124 126
122% 123%
107 ..
120 ..........

R a il r o a d  B o n d s .

C hicago & A lton—(C ontinued)— 
L o u is’a  & M o.R .,2d, 7 s , 1 9 0 0 M&N 
S t.L .J a c k s ’v .& C ., 1 s t ,7 s ,’94 . A&O 

do  1 s t  g u a r.(5 6 4 ),7 s,’94A & 0 
d o  2 d  M. (360), 7 s , ’9 8 . .  J & J  
do  2 d  g u a r .(  188) 7 s ,’9 8 .J & J  

Chlo.&  A tla n tic —1 s t, 6s,1820.M & N
2d , 6s, 1 9 2 3 ................   F&A

Chic. B . & Q.—C o n s.,7 s , 1 9 0 3 . .J & J
B onds, 5s, 1 8 9 5 ................  J& D
5 s. 1 9 0 1 .............    A&O
5s, d e b e n tu re , 1 9 1 3 ................ M&N
Io w a  D iv . 5s, 1 9 1 9 . . . . . ____ A&O
Io w a  D iv ., 4s , 1 9 1 9 .. . . . . . . .A & O
4 s, D e n v e r  D iv ., 1 9 2 2 ............ F& A
4s, p la in  b o n d s , 1 9 2 1 ..............M&S
N eb. E x t . ,  4s, 1 9 2 7 ................ M&N
B u r. & M o. R ., I’d  M ., 7 s ,’93 .A & 0 

d o  C onv. 8 s ,’9 4  s e r .J & J  
B ur.&  M o. (N eb.), l s t ,6 s ,1918. J & J  

do  C ons, 6s, non-ex . 
d o  4s, (Neb.), 1 9 1 0 .. 
d o  N e b .R R ,ls t,7 s ,’9< 
do  Om .&  S .W .,ls t,8 s ,J& D  

HL G ra n d  T r ., 1 s t ,  8s , ’9 0 . . .A&O 
D ix o n  P e o .& H ., 1 s t, 8 s ,1 8 8 9 . J& J  
O tt .  O sw . & F o x R .,  8 s , 1 9 0 0 . J& J  
Q u in cy  & W ars’w , 1 s t, 8 s , ’90 . J & J  
A tc h ’n  & N e b —1 s t ,7 s ,1907  M&S

Chic. B url. & N or.—5s, 1 9 2 6 ............
D eb en t. 6s, 1 8 9 6 ........ ..............J& D

C hic. & C an. So.—1st, 7S, 1902  A&C 
Chio K an . & W est’n .—1st, 5s, 1926

In c o m e  6 s . . . . ............................
C hic. & E a s t  111.—1st m o rt . 6 s , 1907

In co m e  b o n d s , 1 9 0 7 .........................
1 st, con ., 6s, go ld , 1934  . . . .  A&O
G en. con., 1 s t,  5s, 1 9 3 7 ........ M&N

Chic. & G r. T ru n k —1 st m o rt .,  1900 
Ch.& In d .C o a lR ’y , l s t  5s, 1936 J & J
Chic. & M ich. L. 8 .1 s t  8s, 1 8 8 9 ___
Chic. M il. & S t. P a u l—

P . d u  C. D iv ., 1 s t, 8s, 1 8 9 8 . F&A 
P . D ., 2 d  M ., 7  3-lO s, 1 8 9 8 ..F& A
1 s t, $ , go ld , 7 s , 1 9 0 2 .............J & J
L a. C., 1 s t  M ., 7 s , 1 8 9 3 ............J & J
I .  & M ., 1 s t  M ., 7s, 1 8 9 7 .........J & J
I ’a . & D a k ., 1 s t  M ., 7 s , 1 8 9 9 . J& J  
H a s t .  & D ak ., 1 s t  M .,7s, 1910 . J& J

do  5s, 1 9 1 0 . . .........J & J
C hic. & M il., 1 s t  M .,7 s, 1903 .J & J  
1 s t  m o rt .,  conso l., 7 s , 1 9 0 5 . .J & J  
1 s t  M ., I .  & D. E x t .,  7s , 1908J & J  
1 s t  M .,6s, S’th w e s t  D iv . l9 0 9 J & J  
1 s t  M ., 5s. L a  C. & D a v .l9 1 9 J & J
So. M inn. 1 s t  6s, 1 9 1 0 .............. J & J
C hic. & P a c . D iv . 6s, 1910 . . . J & J  

d o  W est D iv., 5 s ,1 9 21 . J& J
Chio. & Mo. R iv. 58. 1 9 2 6 ___J & J
M in era l P t .  D iv ., 5s , 1 9 1 0 . . . J& J  
Chic. & L. Sup. D iv., 5s, 1921 J& J  
W is.& M inn . D iv .,5 s , 1 9 2 L ...J & J
T e rm in la  5s, 19 1 4 ......................J & J
D u b u q u e  D iv ., 1 st, 6s, 1 9 2 0 .J & J  
Wis. Y al. D iv ., 1st, 6s, 1 9 2 0 .J & J  
F a rg o  & S ou th .- 6s, a s s .l9 2 4 .J & J  
Inc. conv . siu . fu n d  6s, 1916. J & J
D ak. & G t. So. 5s, 1 9 1 6 ..........J & J

C hicago & N o r th w e s te r n -
C onsol., 7s , 1 9 1 5 .--------- ------ Q-
C onsol., go ld , 7 s , cp ., 1 9 0 2 . .J& D
8 in k in g  fu n d , 6s, 1 9 2 9 ___   A&O

do  5s, 1 9 2 9 .................A & O
do  d e b en t., 5s,1933.M & N

E x te n . bds. 4s, 1 8 8 6 -1 9 2 6 ...F&A
25-yr8. deb . 5s, 1 9 0 9 .............M & N
E scan .& L .S up ., 1 s t, 6s, 1 9 0 1 .J& J  
D es M .& M inn’s ,ls t,7 s ,1 9 0 7 .F & A  
Io w a  M id., 1 s t M ., 8s, 1 9 0 0 . A&O 
P e n in s u la , 1 s t, o o n v .,7 s ,’98.M&S 
Chic. & M il., 1 s t  M ., 7 s , ’9 8 . . J& J 
M il. & M ad., 1 s t, 6s, 1 9 0 5 . .M.&S. 
M ad ison  E x t .,  1 s t, 7s, 1 9 1 1 .A&O 
M enom inee E x t . ,1 s t,7 s ,1911 J& D  
N o rth w est.U n ., ls t ,7 s ,  i917 .M & S  
W inona& St.Pet.—2d7s,1907M & N 
O tt. C. F . & S t. P ., 5s, 1 9 0 9 ..M&S 
N o rth . I lls .,  1st, 5s , 1 9 1 0 . . . .M&S 

C hic.R .I.&  P a c .—6s, 1917 ,coup J& J
E x te n . & col. 5s, 1934 ............ .J & J
C h ic .& 8 .W ..ls t,7 s ,g u a r .,’99.M&N 

Chic. & S t.L ouis—1st 6s, 1915 ,M&S
Chic. S a n ta  F e  & Cal. —1st, 5 s -------
C hic. S t. L. & P .—1 s t, 5s, 1932 . A&O 

Chic. & G t. E a s t . ,  l e t ,  7s , 93-’95 . 
Col.& In d . C., 1 s t M .,7 s, 1904 .J& J 

do  2d  M .7s,1904.M & N

Cin. & C hic. A . L ., 1886-’90  
Chi. S1.P.& K .C .- ls t ,  g, 5 s ,1 9 3 6 J& J

N o rth  W ise., 1 s t  6s, 1 9 3 0 . . . . J & J

Chic. & T om ah .—6 s ...................
Chic.&  W .Ind .—S.fd. 6s, 1919  M&N 

G e n e ra lm o rt .,  6s , 1932  . . . . Q —M 
Chic. & W. M ich. 5s, 1 9 2 1 . . . .J & D  
Cin. H am . & D ay t.—C onso l.5 sA & 0

Cin. H . & I . ,  1 s t  M ., 7 s , 1 9 0 3 .J& J  
!in. & In d ia n a p .,  1 s t., 7 s , ’92 ..J& D

2 d  M ..7 s , 1 8 8 7 -9 2 . . . .  . . ........J& J
In d ia n a p o lis  C. & L ., 7 s o f ’9 7 . .  . .

C in .V an  W. & M ich. - 1 s t , 6s, 1901 
do  2 d  incom e, 6s, 1 9 3 0 ..

B id . A sk.

116%
113%
113% 115
115%
115

75
30 45

132% 132%
t l 02% 102%
1105% 105%

105
t l0 8 % 109

98%
93 94%

f 88 89
92% 92%

t l l l % 111%
t ..........
t ! 1 6 117
t l 0 4 105
t  90 90%
t l l 2% 113
f l l 9 121
105 105%
101 102

t l2 6 % 126%
tl0 5 % 106
1123 123%

99 99%
99 99%
20 30
94% 95
50 50%

118% 119

114%
94% 95
96
97% 98

127% 128
118
127%
115% Tí¿
118
120
124% 125
101% 103%
128% 130
127% 128
127 130
114% 115
105
113 113%
121 123%
105% 105%
100% ..........
100
102
103% 104
102
114% 115

99% 100%
12238

95 97 1
9538 97

140
131%
120
107% 1O8109%

95%
104 1 0 4 %
112
126
130%
120
121% 122
L l2

1130
1130
1130

128%
107 Ï0 8
107 108
132%
107% 10 /%

{105 107
97 98

104
U 2ü
Í115
f 114
1100
{ 98 100
123 123%
122 124
125
122% 123%

1113 117
113 115
115

95 96
f l0 3 105
t l l 9 121
{110% 111%
tl0 6 106%
t l0 9
t l0 6 % 107%
t l l l %
n o i
t l0 7 %

95
92% 95

70
H 1 7 ___
100 . . . .

R a il r o a d  B o n d s .

C in. R ich . & C hic.—1 s t,  7 s , ’9 5 . J& J 
Cin. R ich . & F . W .—1 s t, 7 s , g . . .  J  &D 
C in. S a n d ’k y  & Cl.—6s, 1 9 0 0 .-F& A

C onsol, m o rt .,  7s , 1 8 9 0 .......... J& D
C9n.&Sp.—7s, C.C.C.& I . ,  1901.A& O  

7s, g u a r .,  L .S .& M .8 ., 1 9 0 1 . .A&O 
Cin. W ash.& B.—lst,gu ,4% s-6sM &  N

2 d  m o rt .,  5s, 1 9 3 1 ...................... J & J
3 d  m o rt., go ld , 3 s -4 s , 1 9 3 1 ..F&A
In co m e  5s, 1 9 3 1 ........................
S c io to  & H ock . Y , 1 s t, 7s....M & N  
B a lt. S h o r t L ., 1 s t ,  7 s , 1 9 0 0 ..  J& J  

C learf. & Je ff.—1 st, 6s, 1927  - . J & J  
Clev. A kron  & Col.—ls t ,6 s ,1 9 2 6 J & J

G en . M ., g ., 5s, 1 9 2 7 ..............M&S
Cleve. & C an to n —1st, 5s. 1 9 1 7 J& J 
C lev. Col. C in. & In d .

1 s t  M ., 7 s ,1 8 9 9 .......     M&N
C onsol, m o r t .,  7 s , 1 9 1 4 . . . . . .  J& D
Cons. S. F .,  7s, 1 9 1 4 . . . ............ J& J
G en. con . 6s, 1 9 3 4 ................. . . J & J
B e lie f . & In d . M ., 7 s , 1 8 9 9 . . . J& J  

C lev. & P i t t s .—4 th  M ., 6s, 1892 . J& J
C onsol. 8. F . ,  7 s , 1 9 0 0 .......... M&N

O ev .& M . V al.—1 s t, 7 s ,g . , ’93 .F & A  
C olorado M id.—1 s t, 6s, 1 9 3 6 .. J& D  
C oeur d ’A lene.—1 s t, 6s, 1 9 1 6 ..M&S 
C olum bia  & G r.—1 s t, 6s, 1 9 1 6 .J& J

2 d  m o rt.,  6s . 1 9 2 6 .................... A&O
Col. & Cin. M id.—1st, 6s, 1 9 1 4 .J& J  
C olum bus H o ck in g  V a lley  & T .—

Con. 5s, 1 9 3 1 ..............  . ..M & 8
G en. 6 s go ld , 1 9 0 4 ................... J& D
Col. & H ock.V .—ls tM .,7 s ,’97 .A & 0 

d o  2 d  M ., 7s, 1 8 9 2 . J & J
Col. & T o ledo—1 s t m o rt , b o n d s  . .  

do  2 d  m o r t . . . , .  ..........

Col. S p r in g !  .& C.—1 s t, 7s,1901.M & S 
Col. & R om e.—1st, 6s, g u .C e n t. Ga. 
Col.& W est.—1st, 6s, g u a r. C en t. Ga.

M assaw ippi, g., 6s, g o ld ,’89 J& J 
Conn. W est.—1 st M., 7s. 1900. J& J 
Connecting (Phila.)—1st, 6s ..M&S 
Consol.RR.of V t., 1st, 5s, 1913. J& J 
Cor. Cow. & A nt.—Deb.6s, ’98M&N
Cumb. & Penn.—1st 6 s , '9 1  M&8
CumberLVal.—1 st M .,8s,1904. A&O
D ayton  & Mich.—Consol. 5 s__ J& J

3d m ort., 7s, 1888, now  2d . A&O 
D ayt.&  West.—Is tM .,6s, 1905.J& J

1 st m ort., 7s, 1 9 0 5 ................ J& J
D elaw are—M ort., 6s ,g u a r.,’95 . J& J 
Del.& Bound B ’b—1st, 7s,1905F&A 
Del.Lack.& W .- Conv.7s,1892 J&D

M ort. 7s, 1907.......................M&S
Den. &R. G. 1st ?s,gold,1900.M&N

1st con. 4s, 1936..............................
Denv.& Rio G.W.—1st,6s, 1911M&S

do a s s e n te d . . . .____
Denv.S.P. & Pac.—1st,7s,1905 M&N 
Des M.& F t.D .—G uar.4s, 1905. J& J 

1st m ort., guar., 2%s, 1905 J& J 
1st m ort., guar. 4s, on extension . 

Det.&B.C.lst,8s,en.M .C.1902M &N 
Det. B. C. & Alp.. 1 st,6 s,1913. J& J 
Det.G.Haven&Mil.—E quip.6s,1918 

Con. M., 5% t i l l ’84, a f te r  656. .  1918 
Det. L. & N orth .—1st, 7s, 1907. J& J 
Det. Mack.& M.—Ld. gr. 3%s, S. A. 
Dub. & D ak.—1st M., 6s, 1919. J& J 
Dub.&S. City—ls t,2 d D iv .,’94 .J& J 
D uluth&  Iro n R .— 1st,5s,1937. A&O 
Dmucn S 8h  & AtL—5s,1937,J&  J  
Dunk. A. V.& P .—lst,7 s ,g ..l900J& D  
E.Tenn.Va.& Ga.—1st, 7s,1900 J& J

Divisional, 5s, 1930..........  .J& J
Ala. Cent., 1st, 6s, 1918......... J& J

E. Tenn. V. & G a.R’y.—1st,5s,1956. 
East. & W. Ry., A la.—1st, 6s, 1926 
E astern , Mass.—6s, g .,1906. .M&S 
Elizab.Lex.&  Big S.—6s, 1902.M&S 
Elm ira& W ’m spt—1st 6s,1910.J& J

5s, p e rp e tu a l.......... ..............A&O
E rie  & P ittsb .—2d, now  1 s t . . . .J& J

Cons, m ort,, 7s, 1898 .............J& J
E quipm ent, 7s, 1 9 0 0 .... ....A & O

Eureka Spr.—1st, 6s,gold,1933F&A 
E vans.& Ind.—1st, guar. ,g. ,6s, 1924

1st, con., 1 9 2 6 .. . .................... .J& J
Evans.&  T .H .,ls t con.,6s,1921,J& J

Mt. V ernon—1st, 6s ...... ........A&O
Evansv.T.H .& Chi.—1st, 6s, g.M&N 
Fitchburg—5s, 1 8 9 9 . . . .. . . . . . .A & O

5s, 1900-01-02......................... A&O
6s, 1897.....................................A&O
7s, 1 8 9 4 . . . . ...............................A&O

F lin t & P . M arq.—M. 6s,1920.A&O 
F t. M adison & N. W., 1 st 7s, g.,1905 
F t. W orth & Denv. C.—1st, 6s, 1921 
Frem ’t  E lk’n& Mo.V.—6s,1933A&O 

do do U nstam ped.. 
Gal.Har.& SanAnt.—1st,6s,g. 1910.

2d m ort., 7s, 1905.................. J&D
W est. Div. 1st, 5s, 1931---- M&N

do 2d, 6s, 1 9 3 1 ..-J& J 
Gal.Hous.& H en.—1st,5 s ......A & O
Georgia—7s, 1 8 8 3 - 9 0 . . . . . . . . . . J & J

6s, 1910.......................................J& J
Georgia Pacific—1st, 6s, 1922. J& J

2d m o rt.......... ...................................
G r.Rap. & Ind .—1st, l.g., g ’d, 7s, g, 

1 st M.,7s, l.g ., gold,not guar.A& O
E x  lan d  g ran t, 1 st 7s, '9 9 ............
Consol. 5s, 1924.......... . . . . . . .M & S

Gr.B’yW .& St.P— lst,6s,1911.F .& A
2d, incomes, 1 9 1 1 .. . .....................

olulf Col. & S. F e—1st, 7s,1909 J& J
2d, 6s, gold, 1923.................... A&O

dau . & St. Jo .— Con. 6s, 1911. .  M&S 
Harris. P . Mt. J . & L.—1st, 4 s .. IH13

Bid. Ask.
tl08 112t ...... 115tioó 100%t 99% 100107%
114
100 100%72 73%
38% 39%
15 17

111
|102%
S 94% 95
120 122
128 132%

110
107% 108%125

100%
70

........ 94
68% 70

75
U09 trwrtl02 104%
tll3 115
tioo

109
106 109
106 107
108 110

t .... 107%
tll0% 111
tioo 101

26 __mm
121

86 36%
102% 104

tl02% 104%
1100 101%tilo
tll7%
116
131
112
136% 140
118%

78% 78%
74

64 65
76%

85% 87
54 TtT
85

107% 108
{116
{116
118%

112
92%
84

120
110%
101%
Ì 2 Ì ”

99%
119%

100 
110 

f 100 
100

100 
118 120

119
119
119
35

92%
85

125

102%
Í*¿Í%
100

108

107
100

t l 0 2
t l 0 3
tl lO %
f l0 8
118

83%
tl20
tU8%
103%
108%

90%

109 
107%  
46 

t l l8  
1115 
1100 

96% 
101% 

34
121%

118

110

104
104
111%
110
120

89
121
119%

70
111
108%
48

97
102

35
122
95

t  ra n s a c tio n s . 1 P u rc h a s e r  a lso  p ay s  acc ru ed  in te re s t .  { In  L ondon . || C oupon  ofi. § I n  A m sterd am .
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GENERAL QUOTATIONS OF STOCKS AND BONDS-Co^tinued.
F o r  E x p l a n a t i o n s  S e e  N o te s  a t  H e a d  o f  F i r s t  P a g e  o f  Q u o t a t i o n s .

B id . Ask.

99%
60 70

il7 * s 118*2
116*2
111*2
105

65 68
104
111

101*2

104 107
9 4 95*2

{107 109
{111 113
t i l l 113
115 118
120
115
118 119*2
112 115

81*4
65 70
17 21
81*4 82%

90
60

11102
(1 1 2
115 Í2 0
102% 105
104*4 105

67*2 70*2
(102*2 104

C<5 & 132

(114 115
(119*2 120*2

65
95 97

(115 116
t l l 5 118
(1 1 2 113

92% 92%
81 83

(1 2 0 121
111*4 111*2

69% 70*2
105 106

9b% 97
108*2

111 113*2
120 122

128*4 129*'

106*2
121 ig$¡
126*4 127
124% 124%
125*2 126 1
125% 1* 5*2!
102 104
110
lüO 121
137 140
132
110*2
107*4 108
120*2 122
114%

113 113*2
117*2 118*2
103% 103*4

55*2 56

118 118*2
106*4 107

108*2 ..........
¡123 125
t l l 5 117
114*2 115

97 101
102 103
115

56
117
116
114 114*2
106
110*2 110%l
105

io ó
94 96

112 112*2
90*2 91*2
87
40

l lü 118
(103 110
(130 132
(101 101*4
(1 0 9 111
(109 111
106 107

86
t .......... ......

110 111
100 102

93 93*2
90 92
75 80

121 126
121 126

B id . A sk.

117
120

105*2
114% 115
106 107

73 77
66% 67
70*2 71
20*4 20%

102% 104
99% iOO
39*4 40
99 100*2

126*2 127*2
108
103*2 104
102 103

i  13*4
102 103

109 LIO
102
115

98 101
75 80

118*2 119*4
89

111 114

100
98

110 i  12
107*2 109*2
103 112

8 9 94%
80 95

Í0 2
{ 91 93

102
121
111

98*2 98%
66  ‘a 66 |
58*4 59
50

107*s
102*4 102%
107 110
107 108

117
c .......... 102

{97 99
48*2 50
28 30
25 27
23 25

113 115
102

‘
7*

108
118 122
140*2 141
109*4 109%
120
124 126
136
108 10o *4
103*2 105 I
1*9
107% 108

i o í  1
i  03% 10 l*2j

9(5
100
99 105

104*2
¡114 116
103*4 104
134*2 135

110
Í lü 6 128

89 % 90 i
116*4 117

25 : ........1
5 s  1

128*4 129
130 131*s|
109 110

118*2
115*2
107*2 110 1
114*2 115
103% 103%!
134 134%

97  ̂ 8
104 lUí) i

85 89% '
129 132
106

___ 60
114% 114%
115*2 116
10o*2 107

50 55
109 ......
112
122*2 i**% ¡
114 114*21
103 103%!

92*2 93  |

B id . A sk.

{38*2 39*»
{106 108
{ 7*2 8*»
{ 3*4 3%.
{ 87 89
{ 45 5 0
{ 45 £ 0

98% 9 8 %

9-2»s 9 2 %

R ailroad  B onds.

H a r t .  & C onn. W est.—5 s . ....... 1903
H o ’st.E .& W . T e x —1 s t,7 s ,’98 .M&N

H .&  T ex .C en—1 s t m .r7 s ,g n a r .l8 9 1  
W est. D iv ., 1 s t, 7s , g ., 1891 . .J & J  
W aco  & N . W ., 1 s t, 7s , g .,1903 . J& J

H u n t .  & B r. T o p —1 st, 7 s , ’9 0 .
2 d  m o rt .,  7s , g ., 1 8 9 5 ..............F&A

Ill in o is  C en t.—1 s t C hi.& Spr.’98 J& J

G o ld , 3*2&, 1 9 5 1 ......................l .J & J

C h ic .S t.& N O .—1 s t con. 7 s , 1897

1 s t  m o rt .,  5 -6 ,1 9 0 9 ,T r. rec.A & O

In co m e , 1921 , T r. r e e ............
E a s t .  D iv ., 68,1921 .T r. reo . . .J & D  

lu d .  D . & W .—G old, 5 s ,1 947 ..
2 d m .  inc . 5s, 1948 . , .......... .

I n d ’p o lis&  S t.L .—1 s t,7 s , 1919. Y ar. 
X nd’apo lis& Y in .—1 s t, 7 s ,1 9 08 .F&A

Io w a  City&  W est.- 
I ’a  F a lls  & 8. C.—:

J u n c t io n  (P h il.)—1 st,4Lss.1907  J& J  
K a n a w h a  & O.—1 st o's, 1 9 3 6 .. J .& J

P le a s . H ill  & D e Soto, 1 s t, 7s, 1907 
K a n s a s  C. L a w r. & So. 1 s t, 6s. 1909 
K a n . C. M. & B . -  1 s t, 5s, 1 9 2 7 .H & S 
K an .G .& O m ah a— 1s t,5 s ,1927 J& J . 
K .C .8 t.Jo s.&  C.B.—M. 7 s ,1907. J& J  
SLC.Spr. &M em.—1 s t,6 s ,1923.M&N 
K en . C en t. R y .—G old 4s, 1987.J& J  
K eokuk& D es M.—ls t ,5 e ,g u a r .  A&O 
K n o x v . & O hio  1 s t, 6s, 1 9 2 5 . . . J & J  
L a k e  E .&  W est.—1st,g .,5 s, 1937J & J  

L a k e  S hore  & M ich. So.—

B uff. & S ta te  L ., 7 s , 1886___ J & J
D et.M on .&  T o l.,1 s t ,7 s ,1 9 0 6 .F&A 
K a lam azo o  A1.& G r.R .,ls t ,8 s .J & J  
K al.&  W h. P ig e o n ,le t ,  7 s ,’90.. J& J  
D iv id e n d  bo n d s, 7s, 1 8 99 . ..A & O
L .  S .& M . S .,c o n s .,c p ., l s t ,7 s .J & J  

d o  cons. ,reg .,1 s t ,7 s ,1900 
d o  cons., cp ., 2 d ,7 s , 1903, 
d o  c o n s .,rcg .,2d , 7 s ,1903

M ah o n in g  Coal R R . 1st, 5 s _____
L a w re n c e —1 s t  m o rt .,  7s,1895.F& A  
L e h ig h  V al.—1 s t,6s,coup ., ’98

2 d  m o rt .,  7 s , 1 9 1 0 ..................
G en . M ., s. f ., 6s, g . ,1 9 2 3 _______

L . M iam i—R en ew a l 5 s ,1 9 1 2 . .M&N 
L.ROCA& F t.S .—ls t , l .g r . ,7 s  ’95. J& J  
L o n g  Is la n d —1 s t  M „ 7 s , 1898.M & N

l e t  consol. 5s, 1 9 3 1 .......... , . . .Q —J
N e w to w n  & F I., 1 s t, 7 s , 1 8 9 1 ____
3ST.Y.& M an. B each , l s t 7 s , ’9 7 ,J& J  
N . Y . B. & M. B . , l s t  con. 5s, 1935 

L o n ’v.C.&  L ex .—1 s t,7  s ,’97  J& J(ex )
2 d  m o rt .,  7 s , 1 9 0 7 ....................A&O

L o u ’v .E v .&  S t.L —ls t .6 s ,1926 . A&O
2 d  m o rt.,  2-6s, 1 9 3 6 ................A&O

L ou is. & N ash .—
C ons. 1 st, 7s, 1 8 9 8 ..................
C ec ilian  B r., 7s , 1 9 0 7 ............. M&S
L eb .-K n o x v . 6s, 1 9 3 1 ..........
L o u is . Cin. & L ex ., 6s, 1931.M & N 
M em .&  0 . ,s t l . ,  M .,7s, g .,1901J& D
M . & C la rk sv .,s t’g ,6 s,g .,1 9 0 2  F&A
N . O. & M obile. 1 s t 6s, 1 9 30 . J & J

do  2d , 6s, 1 9 3 0 . . . .J& J  
P e n s a c o la  D iv .,1 s t,6 s ,1920.
S t. L ou is  D iv .. 1 s t, 6s, 1921 .

d o  2 d ., 3s„1980 .M & S
N a sh . & D ec., 1 s t 7s, 1 9 0 0 .. .J & J
E . H . & N ., 1 s t 6s, 1 9 1 9 ........ J& D
G en  1 m o rt .,  6s, 1 9 3 0 .............. J& D
S o.& N o. A la ., S. F . 6s, 1910  A&O
T r u s t  bonds, 6s, 1 9 2 2 .............Q—M
T en -fo rty  6s. 1 9 2 4 ...................M&N
5 0 -y e a r  go ld , 5s, 1 9 3 7 ...........M&N
P e n sa . & A tl.—1 s t,6 s ,g u ,’2 1 .F&A 

L ’ev.N .A.&  C hic.—1 s t,6 s ,1 9 1 0 . J& J
Con. m o rt . 6s, 1 9 1 6 .................A&O

L o ’isv .N .O .& T ex.—lst,4 s ,1934M & 8
2 d  m o rt.,  5s, 1 « 3 4 ....................M&S

M a in e  C en t.—M ort. 7s, 1 8 9 8 . . .  J& J  
E x te n .  b o n d s , 6s, g ., 1 9 0 0 ,.
Cions. 7s, 1 9 1 2 ............................A&O
A m droscog .& K en ., 6 s ,1 8 8 0 ........
L ee d s  & F a rm ’g t ’n , 6 s , 1 8 9 6 .J& J  
P o r t l .  & K .,C ons. M ., 6 s , ’95 .A & 0
D eb en tu re , 6s, 10 -20 ..............F& A

M am B each  Im p .,lim .,7 s, 1 9 0 9 ,M&8 
M a r ie t ta  M in.—1st, 6s, 1 9 1 5 .M&N 
M a r q ’tte H o .&  O.—M ar.j.O .,8 s , ’92

6 s , 1 9 0 8 ...................................................
6 8 ,1 9 2 3  (e x ten sio n )................ J& D
6s, 1925 (M ary. & W est.) .. J& D  

M em p h is  & L itt le  R ock—N ew  4 s .. 
M em ph.&  C h ari.—1 s t,7s, 1915 . J & J  

2 d  m o rt ..  7s. pixtenrted_____ .J& J

R ailroad  B onds.

M em phis & C h a r le s to n —(C ont’d) - 
1st consol. 7s, 1 9 1 5 . . . . . .  — J & J
ldt* cons.. T en n . lien , 7s, 1915 J & J
G old , 6s, 1 9 2 4 .......................... . .J & J

M etro p ’n  E lev .—1 s t, 6s, 1908 , J& J
2d  6s, 1 8 9 9 ................................. M&N

M exican  C en t.—1st, 7s, 1 9 1 1 .. J & J
S caled  4s, 1 9 1 1 . . . ......................J & J
B ond  s c r ip ....................... ....................
Incom es, 1 9 1 1 .....................................
D e b en tu re  10s, 1 8 9 0 -9 5 ... ..A & O
S crip  10s, 1889 ............ J& J

M exican  N a t.—1st, 6s, 1912  ..A & O
N ew  1 s t m o rt. 6 s ...............................

M ich. C en t.—C onsol.,7s, 1902.M &N
Consol. 5s, 1 9 0 2 ------  M&N
1 s t M. on  A ir  L ine, 8s, 1 8 9 0 . J& J 
A ir  L ine, 1 s t  M ., 8s, g u a r . .  .M&N
6s, 1 9 0 9 .........................................M&S
5s, co u p ., 1 9 3 l .......   M&S
K a lam azo o & S .H .,ls t,8 s ,’90.M&N 
J .L .& S a g .N o rth E x t. ,8 s ,’90.M&N 

do C o n s .ls tM .,8 s ,’91.M&S 
do  6 s ,1 8 9 1 . . . .  . . . . . . .M & S

J o lie t  & N .I n d ., ls t ,7 s  (guar.M .C .) 
M ich. & O hio—1st, 6s, 1923  ..M & N 
M idd. On. & W at. G ap—1 s t m o r t ..

2 d  m o rt . S s .q u a r .  N.Y. S. & W ...  
M il.L .Sh.& W est.—ls t6 s ,1 9 2 1 .M&N

Conv. deb . 5s, 1907 ................ F&A
M ich. D iv ., 1 s t, 6s , 1 9 2 4 .........J & J
A sh lan d  D iv ., 1 s t 6s, 1 9 2 5 ..M&S
1 st, in co m es ................ .......................
St. P .E .& G r .  T r’k , 1 s t, g u a r .,  6s. 

Mil. & N o.—1 s t, 6s, 1 9 1 0 . . . .  J& D  
1s t, 6s , on  e x ten sio n  1 9 1 3 ..J& D  

M inn’p. & S t. L .—1 s t M ., 1927 . J& D  
1 s t  M ., Io w a  C ity&  W 1 9 0 9 . J& D
2 d  m o rt.,  7s , 1 8 9 1 ......................J & J
S o u th w est. E x t .,1 s t ,7 s ,1 9 1 0 .J  &D 
P ac ific  E x t .,  1 s t, 6s, 1 9 2 1 .. A&O
Im p . & E q u ip . 6s, 1 9 2 2 ............ J& J

M inn’p . & P a c ., 1st, 5s, 1 9 3 6 .. J & J  
M inn. S. S te. M. & A tl.—1 s t,5 s ,1926 
M inn. & N. W.—1st, 5s. 1 9 3 4 . .J& J 
M iss.& T enn .—1 s t M., 8 s ,se r ie s  “ A ”
1 8s, s e r ie s ^ 'B ” ............................. J& J
Mo.K. & T .—Cons. 7s.. 1904-6 .. F&A

C o n so lidated  6s. 1 9 2 0 ............ J& D
C o n so lid a ted  5s, 1 9 2 0 ............ J&D
2d  m o rt.,  incom e, 6s, 1 9 1 1 .. A&O 
1 s t, 6s . g ., 1899 , (U. P . S. B r.)J& J  
H a n . & C. M o., 1 s t  7s, g .,’90.M&N 

M o.Pac.—1 s t m o rt.,6 s ,g ld ,’88 , F&A
C onsol. 6s, 1 9 2 0 ....................... M&N
2 d  m o rt .,  7 s , 1 8 9 1 ..................... J & J
C ar. B ., 1 s t  m o rt .,  6s , g. ’93 ..A&O
3 d  m o rtg ag e , 7s, 1 9 0 6 .......... M&N
V erd .V .Ind .& W .,ls t,5 s,1926M & S  
L e ro y  & C. V al., Is*,5s, 1926.J & J

M obile & B irm .— 1st, 5s, 1 9 3 7 ..........
M obile & Ohio.—1 s t p ro f, d e b ..........

2 d  p re f . d e b e n tu re s ...........................
3 d p r e f .  d e b e n tu r e s . . . ............
4 th  p re f . d e b e n tu re s .........................
N ew  m o rtg ag e , 6s, 1 9 2 7 .........J& D
C o lla te ra l t r u s t  6s, 1892  ___J& J
1 s t  e x te n s io n  6 s , 1927 .............Q—J
St. L .& C airo—4s, g u a r., 1931. J & J  

M org’n ’s L a .& T e x .,ls t,6 s ,1 9 2 0 J & J
1 s t m o rt., 7s , 1 9 1 8 ..................A&O

M orris  & E s s ex —1 s t, 7s, 1 9 1 4  M&N
2 d  m o rt , 7s , 1 8 9 1 ......................F&A
B onds, 7s, 1 9 0 0 ..........................J& J
G e n e ra l m o rt .,  7s , 1 9 0 1 .........A&O
C onsol, m o rt .,  7s , 1 9 1 5 ............J& D

N a sh u a  & L o w ell—6s, g ., ’9 3 .F&A
5s, 1 9 0 0 ..................................................

N ashv.C h.&  S t.L .—1 s t, 7 s ,1913 J& J
2 d  m o rt.,  6s, 1 9 0 1 ......................J& J

N ashv.&  D e c a tu r—1 s t,7 s ,1900. J & J  
N a tch ez  J a c k .  & Col.—1st, 7s, 1910 
N ew ’k S ’set& S.—1st. 7s, g ..’89.M&N 
N. J .  J u n c tio n , 1st, 4s, 1 9 8 6 . .F & A  
N. J .  & N .Y .—1st, 6s, 1 9 1 0 ...M & N  
N. J .  S o u th e rn —1 s t M .,n ew  6 s . J& J  
N. O. & G ulf.—1st, 6s, 1 9 2 6 ..M &N 
N. O. & N o rth e a s t .—P r io r  1.6s.1915 
N .Y .&  C an.—£  M .,6 s,g .,1904 .M & N  
N.Y .C.&  H u d .R iv .—E x i’d S s .  M&N

M ort., 7 s , coup ., 1 9 0 3 ............J & J
D e b en tu re  5s, 1904 ...............M&S
S te rlin g  m o rt .,  6s , g., 1 9 0 3 . . .  J& J  

N .Y .Chio.&  S t. L.— N ew  1 s t ,4 s ,1937 
N. Y. E lev a te d .—1st M .. 1906 .J& J 
N. Y . & G reen w ’d  L .—1 s t M. inc . 6s

2 d  m o rtg ag e  in c o m e .........................
N .Y .& H arlem —7s,coup.,1900.M & N  
N.Y. L ack .&  W.—1st, 6s, 192 L. J & J

2 n d , 5s, g u a r .,  1 9 2 3 .................F&A
N. Y. L ake  E rie  & W es te rn —

1 s t m o r t , 7 s , 1897, e x t ........M&N
2d  m o rt. e x te n .,  5s, 1919 ...M & S
3 d  m o rt. ex . 4*28, 19 2 3 ..........M&S
4 th  m o rt .,  e x t.,  5s , 1 9 2 0 ..  ..A & O
5 th  m o rt .,  7s , 1 8 8 8 .................. J& D
1 s t  cons. M ., 7 s , g .,1 9 2 0 ........ M&S
N ew  2 d  cons. 6s, 1 9 6 9 ............J& D
C o lla te ra l T r. 6s, 1 9 2 2 .......... M&N
F u n d . 5s, 1 9 6 9 ........................... J& D
1 s t  cons, fu n d  co u p .,7 s,1920  M&S 
R eo rg a n iz a t’n  1 s t  lien , 6s, 1908
C o ld  incom e bo n d s, 6s, 1 9 7 7 ___
L ong D ock  m o rt .,  7 s , 1 8 9 3 . .J& D  

do  con. g ., 6s, 1935 ..A & O  
N .Y . & N o rth .—1 st g .5 s ,19 2 7 . A&O

2d  go ld  4s, 1 9 2 7 ....................... J& D
N. Y. N. H . & H . l s t  r .  4 s ,1 9 0 3 .J& D  
N .Y .O at.&  W .—1 st, g ., 6s, 1914 M&S 
N .Y .& .N .Eng.—1 s t M ., 7s, 1905J& J

1 s t M., 6 s , 1 9 0 5 ...........  J& J
2 d  m .,6 s , 1902 ..........  , . . .F & A
2d  6s (scaled  to  3 s )----------- ..F & A

R ailroad  B onds.

N .Y .Pa.&  O.—1 s t,  in c .,a cc .7 s ,1905 
do  p r io r  lien ,in c .ac .,5 -6 s ,’95

2 d  m o rt. ih c ............................. .............
3 d  m o rt. in c ........ i............................... .
L e ased  L . re n ta l  t ru s t ,  p e r  deb . 4s, 
W est. e x t .  c e r tifs , 8s , 1 8 7 6 . .J& J  

do  do  7 s , g u a r .  E r ie  
N.Y. P b il .  & N or.—1 s t, 1923  . .J & J

Incom e , 6s, 1933 ...................... A&O
N .Y .S u sq . & W —D eb. 6s, ’97 .F&A

1 s t  re fu n d ., 5s, 1 9 3 7 ................ J& J
2d m o rt .,  4*28 ,1 9 3 7 .......... .¿ .F & A
M idl’d  of N. J . —1 s t,6 s ,1910 . A&O 

N. Y . Wood.& R ock  , 2 d  inc . 1912 .. 
N orf’k  &W-—C en ’l M .,6s,1931 M&N

N ew  R iv e r  l e t  6s, 1 9 3 2 .........A&O
In ip r . & E x te n .,  6s. 1 9 3 4 ___F&A
A d ju s tm e n t 7s, 1 9 2 4 ..........Q.—M.
C onv. d eb ., 6s, 1 8 9 4 ................ J & J
N o rf’k  & P e te rs b .,  2d , 8s, ’9 3 . J& .I 
So. S ide, V a., e x t. 5-6-8s,’89-1900  

do  2 d  M., ex t.5 -6 s,’89-1900 
do  3 d  M .. 6s, ’96-1900.J& .) 

V a.&  T en n ., 4 tb  M .,8 s , 1900. J& J 
do  e x te n d e d  5 s ,1 9 0 0 .J& J

N o rth  P e n n .—1 s t,7s, 1 8 9 6 ___M&N
G en. m o rt .,  7s , 1903  ................ J& J
N ew  lo a n , 6s, re g ., 1 9 0 5 ........M&S

N o rth e a s t; ,  S.C.—1 s t M .,8 s,’99 ,M&S
2 d  m o rt.,  8s, 1 8 9 9 ....................M&S

N o rth e rn , C al.—1 s t, 6s, 1 9 0 7 . .J & J  
N o rth e rn  C en t.—4*8 p e r  c e n t . . J & J

3 d  m o rt .,  6s , 1 9 0 0 ..................... A&O
Con. m o r t .,6 s ,  g .,c o u p ., 1 900 .J& J 
M ort. b d s ., 5 s , 1 9 26 , se r ie s  A  J& J

do  se r ie s  B ________
Con. m o rt ,  s tg . 6s, g ., 1 9 0 4 . . . J& J  

N o rth e rn , N .J .—1 s t  M ., 6 s , ’8 8 . J& J 
N o rth . P a c .,  P . D ’O D iv .—6s, M &S.

Mo. D iv . 6s, 1 9 1 9 ............. . ...M & N
G en’l  1. g ., 1 s t, 6s , 1 9 2 1 _____J& J
G en. la n d  g r . ,2 d , 6s, 1 9 3 3 ...A & O  
G en. la n d  g r .,  3d , 6s, 193 7 ...J& D
D iv id en d  s c r ip  e x t . ..................J & J
J a m e s  R iv .V al.—ls t ,g . ,6 s ,’3 6 J& J  
S po k an e  & P a l . ,1 s t 6s,1936.M & N  
S t.P .& N o r.P ac . gen .6s,1923 .F & A  
H elena&  R ed  M t.ls t,6 s,1937M & S  
D ul. & M an ., 1 s t, 6s , 1 9 3 6 . . ..J& J 

D ak . D iv ., 1 s t, s .f. 6s, 1937. J& D  
H el. B. Val. & B .,ls t,6 s ,1 9 3 7 M & S  
D rum . & P e t.,  1 s t, 5s, 1937 ..J& D  
H elena& N ’r th .—ls t.5 s .1 9 3 7 . J& D  
L a . M.&Mo. R . , l s t ,5 s , l ' r 3 7 . .  J& D  

N o rth . Pao . T er. C o.—1 s t,6s,’33. J & J  
N orw ’h& W orc’r —Is tM .,  6 s .’9 7 .J& J 
O gd’n s b ’g&L.Ch.—1 s t M .6s,’97 , J& J

S in k in g  fu n d , 8 s , 1 8 9 0 ...........M&S
C onsol, ,6 s , 1 9 2 0 ....................... A&O
In co m e , 3s & 6 s l 9 2 0 . . . ...................

O hio & M iss.—C ons.,s .fd .7 s ,’98  J& J
C ons, m o rt .,  7 s , ’9 8 .................... J& J
2 d  m o rt .,  7 s , 1 9 1 1 ....................A&O
1 s t g en ., 5s, 1 9 3 2 . . . ................ J& D
ls tm o rt . ,S p r in g f .D iv .,1 9 0 5  M&N 

Ohio R iv e r  R R .—1st. 5s, 1936. J& D  
O hio S o u th e rn —1 s t 6s, 1 9 2 1 .. .J& D

2 d  incom e, 6s, 1 9 2 1 ...........................
O ld Colony—6 s, 1 8 9 7 .................. F&A

6s, 1 8 9 5 ......................................... J& D
7 s, 1 8 9 4 ....................................... M&S
4 * 2 8 ,1 9 0 4 .. . . . ............................A&O
B o st.C .& F itch b .,ls t ,7 s ,’89 -90J& J 

B . C. F . & N . B ., 5s , 1910  . .J & J  
N. B ed fo rd  R R ., 7s, 1894  . .J & J  

O m ah a  & S t. L .—1st, 4s, 1 9 3 7 ...J& J 
O ran g e  B e lt—1 st m o rt .,  6s, 1 9 0 7 . ..
O reg .& C al.—1 s t  5s, 1 9 2 7 .......... J & J
O re g o n *  T ran sc o n t.—6s,1922M & N  
O sw .& R om e—Is tM .,  7s, 1915.M & N 
P a n a m a —S te r l’g M ., 7 s . g. ’9 7 .A&O 

S in k in g  fu n d  su b ., 6s, 1 9 1 0 .M&N 
S u b sid y  bo n d s, E n g . issue , 6 s . . . .  

P en n .R K .—G en.M ,6s,cp .,1910Q —J
C ons, m o rt .,  6s, 1 9 0 5 .............Q—M
C o lla te ra l t r u s t ,  4% s, 1 9 1 3 . .J& D
Consol. 5s, 1 9 1 9 .............  J& D
P e n n . Co., 6s, re g .,  1 9 0 7 ___O.—J

do  1 s t M .,4% s, 1 9 2 1 .J& J 
P enn .&  N .Y .C a n .- l s t .  7 s , ’9 6 . J& D

1 s t m o rt .,  7s, 1 9 0 6 .................... J& D
P e n saco la  & A tla n tic  —1 s t m ..F& A  
Peo. D ec. & E v .—1st, 6s, 1 9 2 0 .J & J

2 d  m o rtg ag e , 5s, 1 9 2 7 . . . . . .............
E v a n s v ille  D iv .,1 s t 6s,1920 .M & s 

Peo.&  P e k in  U n .—1 s t,6 s ,1921 .Q—F
2 d  m o r t . 4  *ss, 1 9 2 1 ................ Q—F

P erk io m en —C ons.6a„1913, s te r lin g
P e te rs b u rg  -C la ss  A , 1926 ___J& J

Clas3 B , 1926 ..............................A&O
P h ila . & E r ie —1st M ,,7s, 18 8 8 . J& J 

G en. M .. g u a r .,  6s, g ., 1 9 20 . .J& J
Consol. 5s, 1 9 2 0 ........................ A&O

P hila . & R e a d ’g—1st, 6s, 1910 .J& J
2 d , 7 s , ’9 3 .............  A&O
D e b e n tu re  6s, 1893  ........... J& J
C ouso l.M .,7s,1911, re g .& cp .J& D
Consol, m o rt .,  6 s , 1 9 1 1 .......... J& D
Im p ro v e m e n t m o rt .,  6s , ’9 7 .A&O
G en’l  m o rt .,  6s , 1 9 0 8 ................ J& J
G eu’l  m o rt .,  7 s , 1 9 0 8 . . . ......... J& J
C o n v ertib le , 7s, 1 8 9 3 .............. J& J
C ons. 5s, 1st s e r ie s .................. M&N
Cons. 5s, 2 d  s e r ie s .................... F&A
S crip  fo r  6  d e fe rre d  *a coupons ..
Con. ad j. s c r ip ........ .. .....................
D e fe rre d  in co m e .................................
In co m e  m o rt.,  cons. 7s, '9 6 , J& D  
Coal&  I., g u a r .,7 s ,  ’92 ,ex-cp.M & S 

P h ila . W il. & B ait.—6s, 1 8 9 2 . .A & o
6s, 1 9 0 0 .........................................A&O
5s, 1 9 1 0 ..........................................J& D
T ru s t c e r ts .,  4s , 1 9 2 1 .............. J& J

111

i W

105
U 9

93

i'oT
102
105
124
103
117
ISO

126
123
114

120*
120
110
109%

{109
U 0 0

114

118
1 1 3 %
106

104

126

107 *»

112

118%
106%

118%
1 0 6 %

92%

104 108
1 0 i%

.......... 1 1 6 %

101
103

93

101 
112 

i l O l  
1103 

98 
30

116%
116%
117

90
107*4

96
105%

37
H l-1%  
1110 
(1 1 4  
n o 3  
t 101*2tuotuo

72*4

95%
(122
{104

{ 98  
130 
122

108%

109*«

106
107

{ 95  
It 61« 
106*« 
102% 

{130 
111 
121 
110

131*s
120

TÍ3"
116*2

65
96
72

{90

81

i o a '  
r 1c9*2 
(104

1 14
102
104*»

9 8
35

1 1 7 %
1 1 7 %
118

107%.
98*»

106*»
38

112
111
1 1 4 %
104
102
113
113

73

9 6

106*

101
132

103

110
75

107
110

7 0
105

103
132

103*»
114
117

97
7 4 %

100

21 
82  
75  

104 
110 
104 % 
101
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GENERAL QUOTATIONS OF STOCKS AND BONDS—C o n t i n u e d .

F o r  E x p l a n a t i o n s  See  N o te s  a t  H e a d  o f  F i r s t  P a s t e  o f  Q u o t a t i o n s .

R a il r o a d  B o n d s .

1121s
101

88%
118
116

P in e  C re e k -  6s, 1 9 3 2 ................. J& D
P ittsl) .C .&  S t.L .—1 s t, 7s, 1900.F& A 
P ittsb .C l.& T o l.—1 s t, 6s, 1 9 22 . A&O 
P ittsb .& C o n ’llsv .—ls tM .7 s ,’9 8 .J& J 

S te r l in g  cons. M. 6s, g ., g u a r . J& J 
P it tsb .F t.W . & C.—1 s t,7 s ,1912  Y a r

2 d  m o rt .,  7 s , 1 9 1 2 .................... J& J
3 d m o r t . ,7 s ,1 9 1 2 ..................... A&O

P it ts b .  M cK.&  Y .—1 s t,6 s ,1932.J& J  
P jjttsb . & W est.—1st, 4s. 1 9 1 7 .J & J  
F i t t s .  Y . & A sb .-  1st,5s, 1 9 27 .M&N 
P o r t l ’nd& O gb’g—ls t6 s ,g .,1 9 0 0 J & J  
P o r tR o y a l  & A ug .—1st, 6s, ’9 9 . J & J

In co m e  m o rt.,  6s , 1 8 9 9 ..........J& J
R en.& S’to g a —1 s t 7 s ,1921 cou.M&N 
R lc b ’d &  A llegh—1 s t, 7s, t r u s t  re c . 
R ic h ’d  & D an v .—C on.,6s,’9 0 ..M&N

G e n e ra l m o rt .,  6s , 1 9 1 5 ........ J& J
D e b e n tu re , 6s, 1 9 2 7 ................ A&O,
Con. go ld , 5 s, 1 9 3 6 ................ A&O

" R ic h .F red .&  P o t .-M .7 s ,  ’81-90J& J
R ich . & P e te rs b .,  6s, 1 9 1 5 ___M&N

N ew  m o rt.,  7 s , 1 9 1 5 .............. M&N
R ic h m o n d  Y o rk  R iy . & C hes., 8 s . . .

2 d  m o rt .,  6 s ...................   M&N
R ic h . & W est P t.T e r . ,  6s, 1897.F& A  
R ooh . & P i t ts . ,  1 s t, 6s, 1 9 2 1 .. .F&A

C onsol. 1 s t, 6s, 1 9 2 2 .............. J& D
do  incom e, 1 9 2 1 ..........

R o m e & C arro llt .—1 s t, 6s. g ., 1916 
R o m e & D ee.—1 st., 6s, 1 9 26 . . .J & D  
R o m eW at’n& O.—S .F .,7 s ,1 8 9 1 .J& D

2 d  m o rt.,  7s , 1 8 9 2 . . . . ..............J& J
C onsol., 1 s t ex . 5e, 1 9 2 2 ___A&O

R u tla n d —1 s t  M ., 6s, 1 9 0 2 . . ..M & N
E q u ip m e n t, 2 d  m o rt .,  5 s ___F&A

S t. Jo . & G r. I s l ’d—l8 t,g u a r .6 s ,1 9 2 5 .
2d  m o rt .,  incom es, 5s, 1 9 2 5 ..........

S t.L .A lt.& T .H .—1 s t  M ., 7 s , ’94 .J& J
2 d  m o rt .,  p re f .,  7s , 1 8 9 4 ___F&A
2 d  in co m e , 7s, 1 8 9 4 ................ M&N
D iv . b o n d s, 1 8 9 4 ...............................
B ellev .&  8.111.,1st,S .F .8 s,’96 . A&O 
B ellev .&  C ar., 1 s t 6s, 1923. .J& D  

S t .  L . A rk . & T ex . 1 s t 6s,1936.M & N
2 d  m o rt.,  6s, 1 9 3 6 .................... F&A

6 t .  L .&  C hic.—1 s tc o u . f s ,1927 . J & J  
Sc. L . & I ro n  M t.—1 s t,7 s , ’9 2 . .F&A

2 d  m o r t .,  7 s , g ., 1 8 9 7 .............M&N
A rk . B r. 1. g r .,  M ., 7 s , g ., ’95 .J& D  
C airo  A rk . & T .,1 s t ,7 s ,g .,’97. J&DJ 105 
C airo  & F u l . ,l s t , l .g . ,7 s ,g . , ’9 1 .J& J  
G en . con . r ’y  & 1. g ., 5s ,1931A & 0 

8 t.D .&  8 au  F r .—2 d  cl. A ,1906 ..M&N
2 d  M ., c la ss  B , 1 9 0 6 ................ M&N
2 d  M ., c la ss  C, 1 9 0 6 ..............M&N
S o u th  Pac ific .—1 s t  M , 1 8 8 8  .J & J  
K a n . C. & Sw., 1 s t,6 s ,g .,1916.. J& J
P ie r r e  C. & 0 . 1 s t, 6 s ............. F&A
E q u ip m e n t 7s. 1 8 9 5 ..................J& D
G e n e ra l m o rt ..  6s, 1 9 3 1 ..........J & J
O e n e ra l  m o rt .,  5s. 19 3 1 ..........J & J
1 s t  t ru s t ,  g ., 5s, 1 9 8 7 .............A&O
F t.S .&  V .B .B d .,ls t,6 s , 1 9 10 .A&O 
8t.L .K .& So.W . - 1 s t  6s, 1916M &S
T r u s t  bonds, 6*s, 1 9 2 0 ............F&A
S t. L. W. & W ., 6s, 1 9 1 9 ........M&S

S t.L .V and .& T .H .—ls tM .,7 s ,’9 7 .J& J
2 d  m o rt.,  7 s , 1 8 9 8 ...................M&N
2 d , 7 s ,g u a r .,  9 8 ........................ M&N

S t.  P . & D u lu th —1 st, 5s, 1 9 3 1 .F&A 
8 t.P .M in n .&  M an.—1 s t 7 s ,1909 J& J

2 d  6s, 1 9 0 9 ................................. A&O
D ak . E x t . .  6s. 1 9 1 0 ................M&N
1 s t  consol. 6s, 1933  ................J & J

do  re d u c ed  to  4% s . .J& J
M in n ’s  U ’n , l e t ,  6s, 1 9 2 2 ___J & J
M o n tan a  E x t ,.  1 s t, 4s, 1937. J& D  
M o n ta n a  C en t.—1st, 6s, 1937J & J  

S a n  A n t.& A .P a s s .,ls t ,6 s ,1 9 1 6 .J & J  
do  1st,68 ,1926 . J & J

S a n d u s k y  M ansf.& N .—1 s t, 7 s ,1902 
S a v . F I. & W .—1st, 6s, 1 9 3 4 ..A&O

A t. & G ulf, con . 7 s , ’9 7 ............J& J
So. G a. & F la .—1st, 7s, 1 8 9 9 ..........

2 d , 7? , 1 8 9 9 ............................ M&N
S e a b o a rd  & R o an .—6s, 1 9 1 6 . .F& A

5s, coup ., 1 9 2 6 ........................ . .J & J
Soio to  V a l.—1 s t,  7 s , s in k ’g  f d . .  J& J

2 d  m o rt .,  7s , s in k ’g  fd ........ . .A& O
Consol. 7s, 1 9 1 0 ......................... J& J

S h am . Sun.&  L ew .—1st, 5s,’12M &N 
6 ham .V .&  P o tts .—7s, cou. 1 9 0 1 J& J 
S h e n a n d o a n Y a l .- l s t .7 s ,1 9 0 9 .  J& J

G e n e ra l m o rt ., 6s, 1 9 2 1 ........ A&O
S h re v e . & H ous.—1st. 6s, gu ., 1914 
S io u x  C. & P a c .,  1 s t  M ., 6 s ,’98 . J& J 
S o d u s  Bay&  So.—1 s t,5s,g .,1924J& J 
So . C aro lin a—1 s t M .,6s,1 9 2 0 . .A&O

2 d  m o rt .,  6s, 1 9 3 1 ...................... j &j
In co m e  6s, 1 9 3 1 .............................

So. C en. (N .Y .)—Consol, m o rt .,  5s 
S o u th . K a n sa s —1st, 5s, 1 9 2 6 ..M&S 

T e x a s  D jv ., 1st, 5s, 1 9 2 6 . . . .M&8
In co m e, 6 s . . .  .............................

B o P a c ,C a l.—ls t ,6 s ,g . ,1905-12 A&O 
So. P a c .,A riz .—1 s t,6 s ,1909-10 . J & J  
So . P a c ., N . M .—1st, 6s, 1911 .J & J  
S ta te n  Is l. R ap id  T ran s .—1 st m o rt. 
S te u b e n . & ln d .,  1 s t 6s, 1914 . .J & J  
S tock . & C op.- 1 s t ,  5s. 1905 . . .J & J
S u m m it B r.—1 s t, 7s, 1 9 0 3 ..... J & J
Sonb.H az.& W -B .—lst,5 s,1928M & N

2 d  m o rt.,  6s , 1 9 3 8 .................M&N
6  usp .B . & E rie  J  u n c .—ls tM . ,7 s ..........
S  yr.B ing.& N .Y .—c o n s o le s ,’0 6 A & 0 1 
T e x . C en t.—ls t,sk .fd .,7 s,1 9 0 9 M & N

1 s t m o rt .,  7s , 1911 .................. M&NI
T e x a s  & N ew  O rle a n s—1 s t,7s.F& A  

B abine D iv ., 1 s t, 6s, 1 9 1 2 ...M & S 
T e x . & P .-E a s t .D .ls t6 s ,1 9 0 5 .M & 8

1 s t go ld , 5s, 2 C 0 0 ......................J& D
2 d  g o ld  in c .. 5s, 2 0 0 0 ..............M ch'

B id . Ask.

118

i l 8 118%
1130 132
143%
139 142
131%
115 ___ %

73%

105 108
105

35
1 3 9 k

52%
101

53

114% 115

83

R a il r o a d  B onds

105
88%

95

110%
107

104%
108 108%

94 94%
102% 103

38 40
114%
109%
101%

32 40
120

112% 114
99
39 40

90
109%
105%
107 108%
105
104 105

85
116 117
116 117
116 117
102% __

97 102
105
108%
116% iie %
104 104%

97%

94

116%
102
106
105
112%
116
115
117

97%
111

105

111%
110
117%

115%
117%

85%
113

89

85%

92
92

114
116
114

115
117
115

109% 110%

II 60  
101

32 34
60 65

104 106

102 103
81

13 15%
50 55
97% 97%
94 94%
93 9 4

m %
107%
107
110
107 ..........

101%
97%

110 116
132%

45
45

115 117
100
109

92% «3
40  %*

T ex as  & P a c .—(C o n tin u ed )—
C ons. M .,6 s, g. 1 9 0 5 . t r . rec . J& D  
In c . a n d  la n d  g r., re g ., 1 9 1 5 . J u ly  
R io G r. D iv., 6s, 1930, T ru s t  rec  
G en. M.& te r .  6 s ,1 9 0 5 .tr .rec . A&O 
N.O . P a c ., 1 s t, 6 s ,g o ld , 1920 . J& J  

Tol.A .Ar.&N.M .—lst,6 s ,1924 .M & N  
Tol.A.A. & G r.T ., 1 s t,6 s ,1 9 2 1 .. .J & J  
Tol. & O hio C en t.—1st, 5s, gu . 1933 
Tol.Peoria& W .—ls t ,7 s ,  1917, t r .  re c . 
Tol. S t.L . &K.C. ,1 s t,6 s ,1 9 1 6 ..  - J& D  
U n ite d  Co s N .J .—C ons.,6s,’94. A&O

do  gen. 4s, 1 9 2 3 .........F&A
S te rlin g  m o rt .,  6s, 1 8 9 4 .........M&8

do  6s, 1 9 0 1 .........M&S
C am . & A m b .,m o rt .,  Cs, ’89.M &N 

U nion  P ac ific—1st, 6s, g .,1 8 9 6 . J& J
1st, 6s. 1 8 9 7 ................................. J& J
1st, 6s, 1 8 9 8 .........  J & J
1st, 6s, 1 8 9 9 ............... ................J& J
L a n d  G ra n t, 7s , 1887-9 ..........A&O
S ink . F ., 8s, 1 8 9 3 ...................... M&S
O n .  B rid g e , s te r l .  8 s ,g .,  ’96 .A&O 
C o lla te ra l t r u s t ,  6s, 1908 ...< J& J
C o lla te ra l tru s t ,  5s, 1 9 0 7 ___J& D
K a n s .P a c . ,  1 s t, 6s, 1 8 9 5 ....F & A

do  1 s t  M ., 6s, 18 9 6 ...........J& D
d o  D eny . D iv ., 6 s ..........M&N
do  1 s t  cons. M .,6s, 1919 M&N 

O regon S hort-L ., 6s, 1922 . .  F& A 
U ta h  C en.—1 s t M ., 6s, g .,1 8 90 . J& J

U ta h  So., g e n ., 7s, 1 9 0 9 ___
do  e x t,  1 s t,7 s ,1909 J& J  

U tic a  & B l’k  R .—M ort., 7s , ’9 1 . J& J  
V a lley  o f O hio—Con. 6s, 1921.M &S 
V er. & M ass.—G uar. 5s, 1903 M&N 
V icksh. & M er.—1 s t, 6s, 1921 .A & 0

2d , 4-6s, 1 9 2 1 ........................... M&N
3d, in c o m e , 7s, 1 9 2 1 ....................

V icksb . Sh. & P ac . - P r io r  lieD, 6s. 
V a. M id land—1 s t se r ., 6 s ,1 9 06 . M&S

2 d  se r ie s , 6s, 1 9 1 1 . . ................M&S
3d  series , 5-6s, 1916 ...............M&8
4 th  ser ies , 3-4-5s, 1 9 2 1 ..........M&S
5 th  series , 5s, 1 9 2 6 ..................M&S
Incom es, cum ul., 6s, 1 9 2 7 . . . J & J
G en. 5s, g u a r., 1 9 3 6 ............M&N

W ab .S t.L  & P.—ls t ,e x . ,7 s , ’90.F& A 
M ort., 7s, 1879 -1 9 0 9 ,T r.rec . A&O 
2 d  m o rt .,  7 s , e x t. 1893 , ex ..M & N
E q u ip m e n t 7s, 1883 . . . . ___M&N
G en., 6s, 1920 , T r. re c ............J& D
Chic. D iv ., 5s, 1 9 1 0  T r. r e c . .  J & J
H a v a n a  D iv ., 6s, 1 9 1 0 ............J & J
In d ia n a p . D iv ., 6s» 1 9 2 1 ___J& D
D e tro it  D iv .,6 s , 1921 T r. rec . J& J  
C o n s.m o rt.,7 s ,1 9 0 7 ,co n v ert.Q —F
1 s t, S t .L . d iv ., Vs, 1 8 8 9 ........F&A
G t. W est., H l. ,l8 t ,7 s ,  ’8 8 ...... F&A

do 2d , 7 s , ’9 3 . ...M & N
Q’n cy  & T ol., 1 s t, 7 s ,’9 0 ___M&N
I11.& 8 .1 a . ,ls t ,  6s, 1 9 1 2 ........ F& A
St.L .K .C . & N . (r.est.&  R .),7s.M & 8 

do  0 m .D iv .,ls t7 s ,1 9 1 9 .A & 0  
d o  C lar. B r., 6s, 1 9 1 9 .. F&A 
do  No. M o., 1 s t, 1 8 9 5 .. .J & J  
do  S t. C ha’s B rid g e  6s, 1908 

! W ab. F u n d , 1907—V ar. 7 s . F&A 
W arre n  (N .J.)—2d , 7s, 1900  ..A & O  
W est C h este r—Cod. 7 s, 1 8 9 1 ..A&O 
W. J e r s e y  & A t. 1 s t M .,6sl910M & S.
W est J e r s e y —1 s t, 6s, 1 8 9 6 ........J& J

1 s t m o rt .,  7s , 1 8 9 9 ....................A&O
C onsol, m o rt .,  6s, 1 9 0 9 ...........A&O

W est S h o re -  -G uar. 4 s .................. J & J
W estV  a  C. & P itts .—1 s t,6 s , 1911J  & J  
W est’n  A la .—1 s t  M ., 8s, ’8 8 . ..A & O

2 d  m o rt .,  8s, g u a r .,  ’9 0 ..........A&O
W est.M ary l’d—3 d  en .,6 s, 1900. J& J 
W est.N . Y .& P en n —1st.5s, 1937J & J

2d  m ., 3 s g .— 5s so. 1 9 2 7 ___A&O
W arren  & F ra n k ., 1 s t,7 s ,’96  F& A 

W’n N o .C a ro lin a—lst,7 s,1890 .M & N
Consol. 6s, 1 9 1 1 ..........................j & j

W est’n P e n n .—1 s t M ., 6s, ’9 3 . .  A&O
P it t s .  B r., 1 s t  M ., 6s, ’9 6 ........ J& J

W heeling&  L. E r ie —1 s t ,5 s , . ..1 9 2 6
W ich ita  & W este rn —1st, 6 s___J & J
W ilm. C olum bia & A u g u sta , 6 s ........
Wil.& W eldon—S. F ., 7s , g., ’9 6 . J & J  
W isconsin  C en t.—n ew  1st, 5s

In co m es, n on -cum ., 5 s ........
Wis. V alley—1st, 7s, 1 9 0 9 .......... j & j
W orc’r&  N a sh u a —5s, ’9 3 -’9 5 ..  Var. 

N ash . & R och .. g u a r ..  5s. ’94 .A&O 
R A I L R O A D  S T O C K S .  P a r . 

Ala. G t. S ou th .—L im .,A ., 6 s ,p re f . .
L im ., B , co m .........................................

A la. N . O. & P a c ., &c., p r e f ..............
do  do  d e f . . .

A lbany  & S u sq u eh ., G u a r., 7 . ..1 0 0
A llegheny  V a l le y ............................. 50
A tch ison  T o p ek a  & S a n ta  F 6 . .1 0 0  
A tla n ta  & C h a r lo tte  A ir L in e  ..1 0 0
A tla n tic  & P a c ific ........................... 100
A ugusta  & S a v a n n ah , le a s e d . . .  100
B a ltim o re  & O h io ............................l o o

do 1 s t p re f .,  6  100
do 2d , p r e f ............ 100

P a rk e rs b u rg  B ra n c h .................. 100
B eech  C re ek .......... ..............................50

do p r e f . ...............................5 0
B ell’s G a p .............................................50
B ellev ille  & So. 111., p re f ............ ICO
B oston  & A lb a n y .............................100
B ost. Con. & M o n tre a l .P re f .,  5 .1 0 0
B oston  H oo sac  T un . & W este rn ___
B oston  & L o w e ll..............................100
B oston  & M ain e ............................... 100
B oston  & N. Y . A ir-L ine , p r e f . .  100
B oston  & P ro v id e n c e .................... 100
B oston  R ev e re  B ea c h  & L y n n . .  100 
B ro o k ly n  E le v a te d .,  n e w ..................

B id A sk.

D. 1061
ly  4714 47%
c. 7034 71%
). 61 63
iJ  8 U
N 983i  99%
iJ  10613 103
5 99 100

0. 85 91
D 90  
O ........

94

A ........ 104
iS M IO 112
iS i l  21 123
N 1021.1 102%

114% I114%
J  114%  115
J  115%  116%
J  116
0  101
8 118% 119%
O M 20 123
J  104 . . . __
0 94 . . . . . .
A 1 1 0 k
D 111%
ST 112 115
N 109% 109%
A 1065s 106%
J  90
J  9 3 k ..........
J  9 2 k 93
.1 f 104 ..........
S .......... 105%
V 102% 103
D 90 ..........
ST 40 ..........

5% 7
i l  06 108

S 116 118
8 H 4 % 115
8 107 ..........
S 68
S 97 97%
J  90
* 78 78%

110% .......... <
1 82% 85
1 85 ..........<
4 9
3 41 45  c
J 8 4  
J ..........

85 C 
.......... C

)  .......... .......... c
J 103 107 C
? 80 85

110% .......... c
1 1 1 0 % ..........  c
ï 85 

.......... .......... c
.......... c

$ Ì0 9  
) ..........

110  c

c
115% .......... c
.......... 104 C

.......... c
110 .......... c
107 108 C
105
..........

107 C 
.......... C

120 121%  C
117 .......... B
103% 103% B
104
1C 2 .......... D
106 .......... D
119 1 2 J  D

98% 99
4 0  D

114% 117 I
105

85 D
109
110 .......... E

99%  D
101% L04
120 L25 E

123
89 90
40 40%  E

123% 124 E
103 l05 E
102% 104

E
i 1 0 % 11%  E
l 3% 4 E
t 1 1%
i  % % E
148 .55 Fl

........  F
87% 87%
82% 83 — F<

8 8%  G
132 .33 G
100 04  G
123

.1 6  G)

........  H
* 44%

75 ........  n
199 »00
103 L03% In

Ï5 9 L60 K
210% i l l

97 98
234 235 K
160 .65

35 40  K

R a il r o a d  St o c k s .

B ro o k ly n  & M o n ta u k ....................100
do  P r e f .......... 100

B uffaloN . Y . & P h ila . ,a s s .p d ___50
do  do  P r e f . . . 50

B uffalo R o ch e s te r & P i t t s b ........ 100
do p re f .............................., . .1 0 0

B u rlin g to n  C. R ap id s  & N o r th . . 100
C alifo rn ia  P a c ific ..................................
C a lifo rn ia  S o u th e rn . ........... . . . .1 0 0
C am den  & A tla n tic ,  P r e f .............. 50
C an ad a  S o u th e rn ............................ 100
C an ad ian  P a c ific ............................. 100
C a ta w is s a ............................................50

do 1 s t  p r e f ____________ 50
do 2d  p r e f .............................50

C ed ar F a lls  & M in n eso ta ............100
C en tra l o f G e o r g ia . . . . .................. 100
C en tra l Iowa-, 2d  aesesm ’t  p d ..lO O
C en tra l M a s s a c h u s e t ts ........ ____100

do p r e f . . .  100
C e n tra l o f N ew  J e r s e y ___ . . . . . 1 0 0
C e n tra l  O hio......................  50

do  P r e f ............ ................... .5 0
C e n tra l P a c if ic .................................100
C h a r lo tte  Col. <£ A u g .................... 100
C h esap eak e  & O hio , com m on  . .1 0 0

do  1 s t  p r e f ............ 100
do  2 d  p r e f . . _____ 100
do  com . D re x e lr e c . .
do  1 s t p f. D re x e l ree.
do  2 d  p f. D re x e l rec .

C h esh ire , p r e f ................................... 100
C hicago & A lto n ............... 100
C hicago & A tla n tic  B en efic ia ry  
C hicago B u rlin g to n  & N o r th . .  IOC 
C hicago  B u rlin g to n  & Q u in cy . .1 0 0
C h icag o  & C an a d a  S o u th e rn ............
C hicago & E a s t .  I ll in o is ...............100

do  p r e f___100
C hicago  & G ra n d  T r u n k ........ ...........
C h icago  & ln d .  C oal R a i lw a y ..  100 

do  do  p r e f . .  100
C hicago  M ilw au k ee  & S t. P a u l .  100 

do  p re f .,  7 .1 0 0
C hicago & N o rth  W e s te rn _____100

do  P re f .,  7 . .  100
C hicago  R o ck  I s la n d  & P a c ___100
Chic. S t. L ou is  & P i t t s .................. 100

do  p r e f .......... 100
Chic. S t. P . M inn. & O m .,c o m .. 100 

do  p r e f . .  100
C h ic a g o *  W est . . . J b ig a n ..........100
C in. H a m ilto n  & D a y to n . . . . . . . 1 0 0
Cin. In d ia n a p . S t. L ouis & C hic .100
C in c in n a ti N. O. & T ex . P a e ___100
Cin. S a n d u sk y  & C le v e la n d ..........50

do  P r e f .,  6 .5 0
C in c in n a ti & S p rin g fie ld ............ . . . .
Cin. W ash in g to n  & B a l t ..............100

do  p r e f . .  100
C leveland  A k ro n  & C ol........ ........100
C lev. Col. C in. & In d ia n a p o lis ..  100
C leveland  *  C an to n ____________ _

do  do  P r e f . .
d e v .  & P i t ts b u r g h ,  g u a r .,  7 .........50
C œ ur d ’A le n e . . . . ....................................
C o lum bus & X e n ia , g u a r .,  8 .......... 50
Col. H ock . V al. & T o l.................... 100
C o lu m b ia *  G re e n v i l le ,p re f . . . .  100
C oncord .................................................. 50
C oncord  & P o r tsm o u th ,g u a r . ,7  100

B id .

85 ' 
100 

Ï 9 
) 7%

35 
97  
25  

5
40%  

§ 40  
50  
53%  

5 10  
§ 57 
§ 55

4
115 
. 3
21
41
83%
46
5 0
31%
24

1%
3%
2%
5 
7
5%

116 
135

A sk.

9%

100
5 0

8
40%

50%
59%

51%
115

41%
92%

4

^72%
114
108%
142
109%

13
35
38%

107
39%
7 4
70

55 %
6

1 17
4

21%
4 1 %
8 4
5 0

32%
29

7%
8 %
8

118
13 8

51%
115%

4 1 %
92%

7

15
48

4%
a .........

48
7

£9%
158

170
20%
10

137
140
108%

72%
115
108%
143
110

1 4
3 7
38%

111
3 9 %
75
7 8
5 5
1 6
5 0

3 %
5%,

33%
49

7%
3 0

175
22T
20

137%
1 5 0
IOO

do

D e law a re  L ack . & W e s te rn .......... 50
D env . & R io  G r . ..............................100

do  do  p re f. 100
D e n v e r & R io  G ran d e  W este rn . 100
D es M oines & F o r t  D o d g e ..........100

d o  d o  P r e f . .  100
D et. L a n s in g  & N o rth e rn , com  .1 0 0  

do  do  P r e f .  100
D ubuque  & S ioux  C ity ..................100
D u lu th  So. Sh. & A t l ...................

do  P r e f___
E a s t  T en n . Va. & G a. R y ............100

do  do  1 s t  p r e f . .  100
do  do  2 d  p r e f . . .1 0 0

E a s t P e n n s y lv a n ia ............. ............. 50
E a s t & W est, A la b am a .............
E a s te rn  (M ass.)................................100

do ' P r e f . ................... 100
E a s te rn  in  N . H .............................. 100
E lizab e th  Lex. & B ig  S a n d y ___100
E lm ira  & W illia m sp o rt, 5 .............5 0

do  P re f .,  7 . .  50
E v a n sv ille  & T e rre  H a u te .............50
F itch b u rg . P r e f . . . . . . .................... 100
F lin t & P e re  M a r q u e t t e ..............100

do  do  P r e f . . . 100
83 -H F o rt W o rth  & D e n v e r  C . . . . ___ 100

do do P r e f . . . .1 0 0

do do P r e f . . .  50

do L eased  lin e , 4  p . c. 100

do
do

do

1 s t p re f . 
2 d  p re f . .  

o tt  & G ulf 
do P r e f . .  100

184% 184%
51% 51 %

.......... 7 0
157 158

160
129% 129%

18 ____y
49% 5 0
10% 1 3

8 9 %
16 2 2
37 4 2
94 9 5
75 ____ _

Ò 7
22 2 3

9% 10%
62 63%
22% 24

§ 53 5 4 %

124 125
129 13 0

10 16
$ 44 “r --r
5 6 4

85 88
89% 89%
45 45%

107% 107%
36% 37%

12 15%
197 198

8 1 2
9% 1 0

14 19
12 18

§ 17
§ 3 8  % 39

120 121
97 x
11 12%
70

1
5
3

75 7 9
136% 137%

47 48
* P r ic e  n o m in a l, t  P u rc h a s e r  a lso  p a y s  a c c ru e d  in te re s t ,  t  I n  L o n d o n  y C oupon  o J .  § P r ic e  p e r  s h a re , e I n  F r a n k f o r t  a l a  A m s te rd a m .
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GENERAL QUOTATION'S OP STOCKS AND BONDS—Concluded.

R a il r o a d  St o c k s . B id . A sk.

K an .C .8 p ’d&  M em .100 
K an .C .C l’n  & Sp’d .1 0 0  
K an . C ity  & O m a h a . . .  
K e n tu c k y  C e n tra l. 100 
K eo k u k  & D es M ..1 0 0  

do  p r e f . .  100

76
30

7

77
40
10

4%
23

K in g s t’n & P em b r’k e5 0  
L a k e  E r ie  & W .. . .1 0 0  

do  P re f .1 0 0  
L . Sh. & M ich. S o . .100
L e h ig h  V a lle y ..........50
L i t t le  M iam i..............50
L i t t le  E o c k  & F t .  S m .
L i t t l e  S chu ’k ’l ..........50
L o n g  I s la n d ............... 50
L a. & M o. R iv e r .  .100

34
14%
45
91%
52%

§167%

*91%

34%
14%
45%
91%
52%

170
50
64
92%

L ou. E v a n s .& S t. L .100 
do. P re f .1 0 0  

L ou isv . & N a s h v . . l0 0  
Louisv.N .A .& Chic.lO O  
M ah o n in g  Coal R R .5 0  

do  P r e f .50  
M ain e  C e n t r a l___100

10%
22
56
36
37 
88

124%

11
25
56%
38
40

125

M is c e l l a n e o u s .

M an. & L a w ’ce___100
M a n h a tta n , c o n .. .  100 
M arq< H . & O n t . .  .1 0 0  

d o  P r e f . .  100
M em ph.&  C h a r i___25
M ex ican  C e n tra l . .1 0 0  
M ex ican  N a t.,  T r. rec . 
M ex. N a t. C o n str . Co.
M ich ig an  C e n t___100
M id la n d  o f N ew  J e rse y  
M il. L a k e  8. & W ..100 

d o  p re f .1 0 0  
M il. & N o r th e r n . . .  100  
M ine  H ill & S .H .. . .5 0  
M inneap . & S t. L . .1 0 0  

do  P r e f . . . l 0 0  
M isso’i  K an .&  T ex . 100 
M isso u ri P a c if ic . . .  100
M obile & O h io ........100
M organ ’s La.& Tex.lO O  
M o rris  & E ’x , g u .,7 .5 0  
N ash v .C h a t.&  8 t. L .25 
N a sh u a  & L o w ell. .100  
N ’fefejiAhoning Y a ll’y5 0  
N ew  J e rse y  & N .Y .l t  0  

do  P re f .1 0 0  
N . N ew s & M iss. Val.Co 
N .Y .C ent.A  H .R iv .1 0 0  
N .Y .C h.& St.L .new lO O  

do  1 s t  p re f .1 0 0
do  2 d p r e f  100

N. Y . & H a rle m  . . . . 5 0  
N .Y .L ack .& W est... 100  
N .Y .L .E rie&  W est.100  

do  P re f .1 0 0
N .Y . & N .E n g la n d .1 0 0  

do  P re f . 100
N .Y .N  H .&  H artf .lC O  
N ew  Y o rk  & N o rth e rn  

P re f .
N .Y . O n t. & W e s t. .  100 
N. Y . P e n n . & O hio  . . .

do  P re f .
N . Y . P h il .  & N orf.100  
N .Y .8usq .&  W est’nlOO 

do P re f .1 0 0  
N .Y . W est S ho re  & B . . 
N orf.& W est,, c o m .100 

do  p re f .1 0 0
No. P e n n s y lv a n ia . .50 
N o rth e rn  C e n t r a l . . .5 0  
N o rth ’n  N. H a m p .1 0 0  
N o rth ’n  P a c ., co m . 100 

d o  P r e f .1 0 0  
N orw .&  W orceste r.100  
O gd. & L. C h am p .100
O hio  & M iss .............100

do  P r e f .  100
• O hio S o u th e rn ........100
O ld  C olony ..............100
O regon  S h o r t L inelOO 
O regon  Trans-C ontlO O  
O sw ego & S y r., g u . 50 
P e n n s y lv a n ia  R R . .5 0  
P e n sac o la  & A tla n tic  
P e o ria  D ec. & Ev.-lO O
P e te r s b u r g ...............100
P h ila . & E r i e ............50
P h il . G erm . & N o r . .50 
P h ila .& R ead .a ss .p d .5 0  
P h ila .  W ilm .&  B a l t .  50 
P i t t s .  C in. & S t. L . .5 0  
P i t ts .  & C on., l ’s e d .5 0  
Pitts.Ft.W .<fc C .,guar.7  
P it ts b .  & W este rn  . .5 0  

do . P r e f . . .5 0  
F it ts .Y o u n g .& A sh t.5 0  

do  P re f .  . . . 5 0  
P o r t.S ac o  & P o rts ,lsd  6 
P o r t  R o y a l & A u g u sta  
P o r ts . G t.F .&  C o n .lO o  
B en s. & S a ra to g a . .  100 
R ich . & A lleg ., a s s . pd . 
R ich . F . & P ., com . 100 

do  G u a r. 7 .1 0 0  
do  do  6 .1 0 0  

R ich m o n d  & P ’b ’g .100  
R ich . & W est PointlO O  

do P r e f — 100 
R ich m o n d  Y orkR .& C . 
R om e & D e c a tu r  
R om e W. & O g d .. .  100
R u t la n d .................... 100

do  P re f .,  7 .  .1 0 0  
S t. Jo s.&  G ’d  Is l’d .100  
S t.L o u isA lt.&  T .H .1 0 0  

d o  P re f .1 0 0  
St. L . A rk .&  TexaslO O

2 1 2 i s 2 l5
93 is
151«
80
52
14.%

714
23
7914
25
55
881«

9414
171«
90
54
15%

8
25
80

60
901«

§ 64
7 8%

14 18
13% 14%
76% 77 %

8 10

142 142
75% 761«

190

3
10

195
54%

105 105%
14 15
65 67
29% 30%

220 230
106% 106%

24% 24%
55
41% 41%

125
218 221

16 16%
% 1
% 1

15
8% 9

30 31
21«  

181« 
48 
79  
821« 

1391«
2414
51%

177
6

20% 
; 81 
11

1691« 
23  
25% 

130  
§ 52%

314
18%
48%
80
82%

140
25
52%

179
8

21%
83
13

170
25
25%

52%

18%
63

,1201«  
61%  

i 69%

153%

96
122

4
116
165

4
120
153
140
111

23%
65%
92

9 0
5

34%
13
36
74
13

19%
65
28%

61%
70

155

70

124'

Ï1 8
170
12

ISO

112%
23%
66
98

92
5%

35
15
39
80
14%

S t. L ouis  & C h ic . p re f.
s t .  L . V an . & T. H ........
3 t. L ouis & S an  F r .1 0 0  

do  P r e f . . .  .1 0 0  
do  1 s t  p re f .1 0 0  

8 t. P a u l  & D u lu th . 100 
do  P re f .1 0 0  

St. P .M inn . & M an . 100
Scioto V a lle y ........... 50
Seab’d  & R oanokelO O
South C a ro lin a___100
S o u th e rn  P ac . C o .. 100 
S’w e st.,  G a ., g ’d , 7 .1 0 0  
S y r .B in g . & N .Y .100 
S u m m it B ra n c h , P a . 50 
S u n b u ry  & L e w is t ..50 
T erre  H . & I n d ’n ap .5 0  
T exas & P a c if ic . . .  100 
Tol. A n n  A rb o r & N.M  
Tol. & Ohio C en t’1.100 

do  P re f .1 0 0  
U. N .J .R R & C . Co.lOG
U nion P a c if ic ......... 100
U tah  C e n tra l.......... 100
U tica  & B lack  R iv . 100 
V t.&  M ass.,l’s e d ,6 .100  
V icksb . & M e r id ia n . . .

do  p r e f . . .  
V irg in ia  M id la n d . .  1 00  
W abashS t. L.& Pac.lOO 

do  P re f .1 0 0  
W arr’n (N .J .) ,l’s ’d ,7 .5 0
W est J e r s e y . . . . ___50
W est’J e r s e y  & A t l -  .50  
W estern  M a ry la n d . 50 
W e s te rn  N. Y & P e n n . 
W heeling  & L .E rie  100 
Wil. C o lum bia  & A .l 00 
Wilm. & W eldon, 7 .100  
W isconsin C en tra l 100 

do  P re f .1 0 0  
W or.N ash .&  R o ch . 100 

C A N A L  B O N D S . 
C h e s .& D e l.- ls t,  6 s ,’86  
Ches.& O.—6s, ’7 0 .Q .-J  
Del. & H .—7s, ’91 . J& J  

1 s t  e x t . ,  1891 ..M & N  
Coup. 7s. 1 8 9 4 .A&O 
1 s t  J?a.D .cp.,78,M & 8 

L eh ig h  N a v .-  4% s, ’14  
R R . 6s, re g .,  ’97 .Q -F  
C onv  6 s ,g .rg .’94M &S 
6 s ,g .,cp .& rg ..’97J& D  
C ons.M .,19117S J& D  

P enn .—6s, co u p ., 1910  
S chuy lk ill N av .—

1 s t  M ., 6s, 1897.Q-M  
2 d  M .,6 s , 1 9 0 7 .-J& J 
M ort. 6s , cp ., ’95  J& J 
6 s ,im p .,c p .,’80M & N  
6s,b t& car,1913M & N  

8usq.—6 s ,c p .,1918 J& J 
7 s . co u p ., 1 9 0 2 ..  J& J 

C A N A L  S T O C K S .  
C h esap eak e  & D e l . .50
Del. & H u d so n ___100
Del. D iv . le a se d , 8 . .5 0  
L ehigh  N av ig a tio n . .5 0  
M o m s, g u a r .,  4 — 100 

do p f . ,g u a r . l0 . .1 0 0
S ch u y lk ill N a v ........ 50

do  do  p r e f .50  
n i S C ’ L L  A N E O  US 

B O N D S .
A m .W at’rW .C o .,ls t,6 s  
C an to n (B alt.)6 s ,g ., ’04  

U n. R R . ,1 s t, e n d .,6 s  
Col.Coal& I ro n —1 s t,6s 
Col & H ock. C. & I .,6 s  
Cov.& Cin.Bge. 5 s ,3 -5 y

5s, 5 y e a r s .........M&S
G a. C o.,N .C .,5s... 1937  
H e n d ’n  B rid g e6 s , 1931 
O r. Im p ., 1 s t ,  6s. 1910  
O re g .R .& N .ls t.6 s ,J& J  

Con. 5s 1925 J .& D .. 
O cean  SS .C o.,1 s t g u a r  
St. L . B rid g e  & T u n — 

1 s t, 7s , g, 1 9 2 9 .A&O 
T enu .C .& I.—T ’n n  D.6sl 

B ir. D iv . 1 s t,6s, 1917 
n i S C ’L L A N E O T S  

S T O C K S .
A m er. B a n k  N o te  C o .. 
A m er. C o tto n  O il t ru s ts  
A sp in w a ll L a n d . . . .  10
B oston  L a n d ..............10

I B oston  W a te r  P o w e r . . 
B rook line  (M ass.)L ’d 5  
C an to n  Co. (B alt.) .1 0 0  
C ev. & C in. B rid g e , p f. 
E a s t  B o sto n  L an d . . . .  
F ren c h m a n ’s B a y  L d . 
H en d erso n  B rid g e  Co.
K eeley  M o to r................
M an h ’t t ’n  B ’ch  Co. 100 
M averick  L a n d —  10 
N .E .M tg .S ecu r. (B ost., 
N. H a m p sh ire  L a n d  25 
N.Y.& T ex .L d .,L im . 50 

L a n d  sc r ip  . . .  
O regon  Im p ro v em en t. 
O regonR y.& N .C o.lO O  
Pacific  M ail SS. Co. 100 
P h ilad e l. Co. N a t. G as 
P u llm ’n P a la c e  CarlOO 
S an  D iego L au d  
S t.L ou is  B ’dge , 1 s t p re f  

2 d  p re f .  c e r tif ic a te s  
St. L ou is  T u n n e l R R . 
S t. L ou is  T ra n s fe r  Co 
U n ion  S t’k  Y ds.& Tr.Co 
W est E n d  L a n d  (Bost,

B id . A sk.

40
7 12

28% 29
67 68

112 114%
56 58

102 103%
100 101%

7 10

8 9

127 128%

9 10
« 48 49%

90 95
20% 20%

20 34
40 50

213%
53% 54%

M is c e l l a n e o u s .

120
133%

%
1

125
134

1
1%

14%
26

§ 59% 
§..........

52%

115
17%
37

125

48%
14

53
114

17%
37%

B id .

10
109%
107%
114%
140
109%

10*8%
113
131

76

80
47%
48

84
12

109%

144

114

114

109%

49%

188
80

200

5 4%

113
105%

100
101

109
102%
112
102%
103

1136

103%

115

100%

96%

103

105

140

85%

SO
31%

8%
7%
7%
4%

43
210

5
9%

10%
2%

92
35c

86

35
32

8%
7%
7%
5

46

5%
9%

100
6

12
3

95
50c.

52
94
35
94

145%
30%

{107
{51

{110
60
95 
24%

54
95 
35
96  

147
30%

109
53

112
70

100
24%

C O A L  &  M I N I N «  
S T O C K S ,  N .Y .  

C am eron  Iron& C oal50  
C olorado C oal & 1 .100  
Col. & H o c k .l0 0 .C &  I .  
C onsol.C oal o f M d .1 0 0  
H o m e sta k e  M in’g .1 0 0  
M arsh a ll Cons. C o a l .. 
M ary lan d  C o a l . . . .1 0 0  
N ew  C e n tra l C oal .1 0 0  
O n ta rio  Sil. M in’g .1 0 0  
P e n n s y lv a n ia  C o a l.50 
Q u ick silv er M in’g .1 0 0  

do  p re f .1 0 0  
Tenn.Coal& TronColOO 
W h iteb r’s t  FuelC o. 100 
W yom ing Val. Coal. 100 
E X P R E S S  S T ’C K S
A dam s........................100
A m erican ..................100
U n ited  S ta te s ........ 100
W ells, F a rg o  & Co. 100 
T E L ’P H  S T O C K S  

A N D  B O N D S .  
A m erican  D ist.T el.100  
A m erican  Tel. & C able 
A tla n tic  & P ac ific  s t ’k  
B an k ’s & M erch ’ts . l0 0  

G en era l m o rt . c e r t . .  
C en t. & So. A m . C able  
C om m ercial T el. Co.pf.
F r a n k l i n . . .___ . . . .1 0 0
G old & S to ck ........ 100
I B o n d s .......... .. . .
M ex ican .....................100
N. Y. M u tu a l U n . Tel.

M u tu a l U n io n  6 s . . . .  
N’w est.. 7s. 1 9 0 4  .J& J  
P o s ta l T e le g ra p h ..100 
i B onds, 1 s t 6 s . .
P o s ta l T. C ab le, n ew .] 
So. T el., 1 s t m o rt . b ’ds! 
S o u th ’n &  A tla n tic . 25
W estern  U n io n ___100

7 s, 1900, M. & N ___
T E L E P H O N E  

S T O C K S .
A m erican  B e ll____100
A m er. S p e a k in g .. .  100
E r ie ....................................
M ex ican ...........................
N ew  E n g la n d ................
T ro p ica l.................... . .1 0

E L E C T R I C  
L I G H T  S T O C K S .

B ra sh , B a l t ..............100
B ra sh  I l lu m in a t’g  100
E d iso n ...............................
E d ison  I l lu m in a t in g ..
U n ited  S ta te s .................
U n ited  S ta te s  HI. C o .. 

T R U S T  C O .’S 
S T O C K S ,  N .Y .

Am. L o an  & T ru st.1 0 0  
B rook lyn  T ru s t  ...IC O
C e n tra l .................... .1 0 0
F a rm e rs ’ L oan  & T r.2 5
K n ic k e rb o c k e r___100
L ong I s l a n d . . .  . .  100 
M e r c a n t i l e . 100 
M etro p o litan . . .  . .1 0 0  
N. Y . G u a r. & I n d . . l0 0  
N . Y .L ife  & T ru s t .1 0 0
U n io n .................. . . . .1 0 0
U n ite d  S ta te s ___..1 0 0
N .Y .  &  B R ’ K L Y N  

H O R S E  B B S .
(See Loca l Securities  in  

Ch r o n ic l e  each w ’k ,  
except th ir d  o f  m onth)  
G A S  S T O C K S .

B a lt. Consol. G a s ..........
B a lt. Consol. G as, New  
B oston  G a s l ig h t . . .5 0 0
E a s t B o s to n  . . . c___ 25
R o x b u ry .................... 100
S o u th  B o s to n ..........100
B rookline , M ass .. .1 0 0  
C am bridge , M ass.: 100
C helsea , M a s s ........ 100
D o rch este r, M ass. .1 0 0  
J a m a ic a  P l ’n,M asslO O  
L aw ren ce , M ass. . .1 0 0
L o w e ll....................... 100
L y n n , M ass., G. L ..100  
M aid. & M e lro se .. .1 0 0  
N ew ton  & W at’n  . .1 0 0  
Salem , M a s s . , . . . . .  100
B rook lyn , L . I . . . . . . 2 5
C itizens’, B ro o k ly n .2 0  
M etro p o litan , B ’k ly n  
N assau , B ro o k ly n  . .2 5  
P eop le’s , B ro o k ly n . 10 
W illiam sb’g , B ’k ly n  5 0  
C h a r le s t’n ,S . C. ,G a s . 25  
C hicago G.& C oke. 100 
C hicago G as T r u s t . . . .
C in c in n a ti G. & C o k e . 
H a r tfo rd , C t., G . L ..2 5  
J e r s e y  C.& H o b o k ’n 2 0
Peop le’s, J e r s e y  C ........
L ou isv ille  G . L ..............
M em phis G a s ..............
C e n tra l o f N . Y ........ 50
C onso lidated , N .Y .100  
E q u itab le , N . Y . 
M u tu a l o f N . Y . . . .1 0 0  
N. O rle a n s  G . L . . .1 0 0  
P o r tla n d , M e., G . L .5 0
S t. L o u is  G a s ..........100
L ac led e , S t. L o u is . 100  
S an  F ran c isco  G as 
W ash’to n  C ity  G. L .2 0

34%
20%
20
10%
12
12
10
28

264%
9

34
26
96%

A sk.

30
35%
21%
23
11%
12
15
11%

11
35
27
97

138
109

69
135

20
72
45

%
3%

100
16
25
90
96

160
90
91%

100

143
110

73
140

25
75
52

2
5

105

20

M is c e l l a n e o u s .

33
95

102
170

90%
92

23

7ft
76%

115%

234
10O

30%
75c.
44%
50o

56
85

160
90
31
75

80
76%

116

235

31 
95 c  
45 
7 0 c

65
90

95
39

285
500
460
136
160
205
170
115
550
60 0
575

49
46%

1000
4 0

295

142
165
215
175

590

620

49%
46%

1005
41

115
103%
170
112
110%
155%
129%
195
114
109
136
108%
103

53
79

102
70

121

120
105
170%
114
111
156
130
200

210
34%

180%
25

160
70

119
47%
55
74%

106
90
82%
70
64

118
56% '
39%

B id . Ask.

109%
140
109
105

57
82

72
124

20

35%
181

26

M I N I N G  S T O C K S «  
(N. Y . & SAN. FR A N .)
A lice ...................................
A lta  M o n ta n a ......... 100
B a rc e lo n a ........................
B ass ick ....................... 100
B elle  I s le .................. 100
B e s t & B e lc h e r . . . .
B o d ie . . . .....................100
B r e e c e ................
B r u n s w ic k . . . . ........
B u lw e r....................... 100
C aled o n ia  B . H ___100
C al’m ’t& H ec la(co p p ’r) 
Consol. C a lifo rn ia . 100
C h ry s o li te ...................50
C h o lla r...... ............... 100
Consol. P a c if ic ___100
C row n P o in t___. . .1 0 0
D e ad w o o d ...............
D u n k in ..............................
E l  C ris to ...........................
E u re k a  C onso l___100
F a th e r  D e S m e t . .  100
F ra n k lin  (co p p e r)........
G ou ld  & C u rry  S ..1 0 0
G reen  M o u n ta in ___10
H a le  & N o re ro s s . .1 0 0
H o rn  S ilv e r ......................
I ro n  S i lv e r . . ...............20
L a c ro s se .......................10
Le a d v ille  C onso l___ 10
L i tt le  C h ie f ................50
L ittle  P i t t s .......... ............
M ex ican  G. & S ilv .100
M o n o ............. ............
M o n ito r M & M .______
N avalo  . .  .............100
N o rth  B elle  I s l e . .
O p h i r . . .........................10
O sceo la  (c o p p e r)-----
P e w a b 'c  (c o p p e r ) . . .
Ply m o u th  C onso l-----
P o to s i . . . ....................100
Q uincy  (c o p p e r) ..
t& appahanock............... 1
Red E l e p h a n t ............10
R obinson  C onso l. .  50
S a v a g e ............................—
S ie rra  N e v a d a ........ 100
S ilv e r C liff ..................50
S ilv er K i n g . . . ................
S ta n d a r d . . '..............100
S u tro  T u n n e l........
U nion C o n so l.. . . . . 1 0 0
U ta h .........................
Y ellow  J a c k e t . . . .  
B O S T O N  M I N I N G  

S T O C K S .^
ALlouez.........................25
A tla n t ic .......................25
B ost.&  M on .. .  (Copper) 
B ra n sw ’k  A n tim o n y . 5 
C alu m et & H e c ia . . .2 5
C ataJp a  S i lv e r .......... 10
C e n tra l .........................25
F r a n k l i n ............... . . .2 5
H u r o n ..........................25
M in n e s o ta ..................25
N a tio n a l ......................25
O s c e o la . . . ...................25
P e w a b ic ......................25
Q u in cy ..........................25
R id g e .......................... -25
T a m a r a c k .......... .......25
M A N  C F A C T ’I N G  

S T O C K S .
Am. L in en  (F a ll R iv .)
A m ory  (N. H .) .........100
A m oskeag  (N .H .) 1000 
A ndroscog ’n  (Me.).lOO 
A p p le to n  (M ass.) .1 0 0 0  
A tla n tic  (M ass.). . .  100  
B a rn a b y  (F a ll  R iv .) . . .  
B a rn a rd  M fg. (F .R .) . .
B a te s  (M e .)..............100
B o o ttC o t. (M ass.) 1000 
B o rd e r C ity  M fg. (F .R .) 
B oston  C o.(M ass.)1000
B o sto n  B e l t in g -----100
B o st. D u ck  (M ass.)700 
C haoe (F a ll R iv .) .1 0 0  
C h icopee (M ass.) . .1 0 0  
C ocheco (N .H .) . . . .5 0 0  
C ollins Co. (C o n n .) ..10  
C o n tin e n ta l (M e.). 100 
C res’t  M ills (F . R .) 100 
C ry s ta l  S p r. B 1 .(F .R .). 
D av o l M ills (F . R .) 100 
D ougl’s A x e  (M ass)lOO 
D w ig h t (M ass.) . . .5 0 0  
E v e re tt  (M a s s .) ..-100 
F. R . M ach in e  C o .. 100 
F lin t M ills  (F . R .) 100 
F ra n k lin  (M e .) . . . .  100  
G l’be  Y .M ills(F .R .) 100

1 1 0
•90
•10
•35

4-00
2-50

•28

•70
2-00

243
11-50

•30
3-60

•10
5-25
1- 90  

•85
2-  10 
9*00

•92
•13
■60

4*50

•35
•20

2 0 £

•37

•20

•95

1 5 0 0

7-25
•85

3-50

1000 
50

4-00
•05

4-00
1-50
•10

1-70
4-00
7-38

21-00

•15
•33

•25

•14

9-38
3-60

72-00
•11

9-75

•60

3-60
•07

2 00 
12 

3 0 0  
1-20 
5-00

1%
17

•80
4-50

•11
5 0 0

•13

1%
17%

120
52

75%
112

92
83%
75
66

120
57
39%

44% 45
4 6

2 4 4 245
20o. 21c.
23 25
15% 15%

4% 4%
50c. 1-50

2% 3%
22 22%

3
72 72%

1% 1%
160 161

830 850
105% 107
1905 1915 -
117% 117%
695 70 0
109 110

102
95

113% 114
1310 1320
133 137%

1000 1005
160 160%
875 925
10 0 102
107 108
400 410

7% 7%
36 40

75
.......... 40

69 70
700 7 1 0

59% 60

103 107
90 92

114

88% 89
7 9 0 795

176
84 85

22 0
10U0 1010...... 106
460 470
575 58 0

95 97%
1490 1500
685 690

> 143 147
1 60 0 610

65 1 65%
) 144 *146

s P r ic e  n o m in a l; no  la te  tra n s a c tio n s . t  P u rc h a s e r  a lso  p a y s  a cc ru e d  in te re s t . t  I n  L o n d o n . § Q u o ta tio n  p e r  sh a re .
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Ir a r je s tw ie tt l
AKD

I K a i lr e a t l  f u M I i p u c « .

The Investors’ Supplement, a pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, Septem­
ber and November, and is furnished without extra charge 
to all regular subscribers of the Chronicle. Extra copies 
are sold to subscribers of the Chronicle at 50 cents each, 
and, to others at $1 per copy.

RAILROAD EARNINGS.

ROAD8.
L a te s t E a r n in g s  R eported . J a n .  1 to L a te s t Date.

Week o r Mo 1888.

A lleg h en y  V a l . . 
A tch . T . & S. Fe. 
A tla n ta  & C har. 
A tla n ta  AW . P t.. 
A tla n tic  & P a c . .
B . & O .East. L ines 

W este rn  Lines,
T o ta l . ____ _

B alt. A P o to m ac  
B eeoh C reek  —  
B uff.R och.A  P i t t  
B ur.C .R ap .&  No. 
C airo  V. & Chic. 
Cal. S o u th e rn ...  
IC am den  & A tl’c 
C an ad ian  P acific  
C p .F ’r  A Y ad.V al 
C aro lin a  C e n t . . .  
C en.R R .A B g. Co.
C en tra l Io w a ___
C en tra l o f N. J . .  
C en tra l P a c if ic . 
C en tra l o f S. C. 
C h arle s t’n  & Sav
C h esh ire ..............
C h eraw  A D ari. 
Ches. O. & S .W ..

E liz.Lex.A B .S, 
Ches. A L e n o ir . . 
Chic. & A tlan tic , 
Chic. B url. A No. 
Chic. B url. & Q . . 
Chic. A E a s t.  111. 
Chic. & In d . Coal 
Chic. Mil. & S t.P . 
Chic. A N ’th w ’n . 
Chic. A Oh. R iv . 
Chic. S t.P . &K.C. 
Chic. St.P.M .& O. 
Chic. & W. M ich. 
C in.Ind .S t.L .A C . 
C in .Jaek . & M ac. 
C in. N. O. & T .P . 

A la . G t. Sou th  
N. Orl. & N. E  
V icksb. & M er. 
V icks. Sh. & P . 
E r la n g e r  S y st 

C in.R ich. A Ft. W. 
C in. Sel. & M ob.. 
C in. & S p rin g ’d . 
O in .W ash.A B alt. 
C lev. A k ro n  ACol 
C lev. & C an ton  
C lev. Col. C. A In d  

W hole sy stem . 
C lev. A M arie tta  
C oeur d ’A lene  
Color. M id la n d .. 
Col. & Cin. M id 
C ol.H oek.V . A T
C. A H ock.C .A . I, 
D env . & R io G r 
D env . & R . G. W. 
D en . Tex.A G ulf, 
D e t.B ay  C.&Alp. 
D e t.L an s ’g&  No. 
D u lu th  S.S.&Ati. 
E .T en n . Va. AGa, 
E v a n s . & In d ’p lis  
E v a n sv . & T. H . 
F l in t  & P . M arq 
F la .R .A N av .C o  
tF t.W .A  D en.C ty  
G eo rg ia  P a c if ic . 
G r. R ap . A In d ...

O th e r  l in e s ___
G ra n d  T r u n k . . .  
H ous. & Tex.Cen. 
H u m e st’n  &Shen 
Ill.C en . (I11.&SO) 

C ed arF .A M m . 
D ub .A S iouxC . 
Ia . F a lls  &S. C. 

In d . B loom . & W. 
In d . D ec. & S p r. 
In d . & St. Lou is  
J a c k . T. & K . W . 
K a n aw h a  A Ohio 
K .C .F t.S . A G ulf. 
K an . C. Sp. A M . 
K an . C. Cl. A S p . 
K e n tu ck y  C e n t . 
K eo k u k  A W est. 
K in g s t’n  A Pern. 
K n o x v . A O h io . 
L ak e  E . A W est
L eh ig h  A H u d . . .  A p ril

M a rc h . . .  
M a r c h . . . .
M arch ........
M arch ........
l s tw k  M ay
A p ril_____
A p r i l ..........
A p r i l . .1 . . .
M arch ........
F e b ru a ry . . 
1 s t  w kM ay 
ls tw k  M ay 
2 d  w k  M ay 
l s tw k  M ay 
M arch . . 
2 d  w k M a y
A p r i l ____
M arch ........
M arch ........
A p r il ..........
M arch ........
F eb ru a ry .
M arch ___
M a rc h ___
F eb ru a ry .
M arch ___
A p r i l . . .  . 
F e b ru a ry .
M arch ___
2d  w k  M ay  
M arch  
M arch  
l s tw k  M ay 
2d  w k  M ay 
2 d  w k  M ay
M arch ___
A p r i l ___
A p r i l ........
M arch ___
ls tw k  M ay 
M a rc h ..
1 s tw k  M ay 
ls tw k  M ay  
ls tw k  M ay 
l s tw k  M ay 
l s tw k  M ay 
ls tw k  M ay 
ls tw k  M ay 
ls tw k  M ay
M arch ........
A p r il ..........
l s tw k  M ay 
4 th  w k A p r
M arch .......
A p r il ..........
A p r il ..........
1 s t  w kM ay 
M a r c h . . , . ,  
l s tw k  M ay 
l s tw k  M ay 
2d  w k  M ay  
M arch . . 
2d  w k  M ay 
ls tw k  M ay
M arch ___
ls tw k  M ay 
2 d  w k  M ay 
1 s t w kM ay 
ls tw k  M ay 
ls tw k  M ay 
ls tw k  M ay 
ls tw k  M ay 
ls tw k  M ay 
A p ril . 
l s tw k  M ay 
ls tw k  M ay 
l s tw k  M ay 
Wk. M ay  5. 
l s tw k  M ay
A p r il____
A p r il ..........
A p r i l .........
A p r i l . . . . . .
A p r i l ..........
4 th  w k  J a n
M arch ........
l s tw k  M ay 
F eb ru a ry . 
1 s t w kM ay 
4 th  w k A p r 
4 th  w k A p r 
t t h  w kA pr 
A p ril. .  . 
l s tw k  M ay 
1 s t w kM ay' 
M a r c h . . . . .  
l s tw k  M ay

$
159 ,830  

1,233,238 
111 ,342  

32 ,393  
55 ,943  

1 ,182,461 
371 ,229  

1 ,553 ,690  
120 ,720  

90 ,055  
37 ,366  
44 ,338  
12 ,545  
38 ,450  
3 3 ,432  

222,000 
2 2 ,104  

- 51 ,787  
552 ,090  
101 ,828  
906 ,193  

1 ,091,243 
9 ,519 

60 ,417  
39 ,261  

6 ,954  
138 ,578  

74 ,499  
7 ,368  

45 ,852  
73 ,323  

1 ,211,188 
38 ,599  
10 ,900  

367 ,500  
1 ,897 ,532  

4 ,2 9 4  
172 ,711  
500 ,341  

27 ,913 
212 ,984  

8 ,178 
63 ,792  
2 "-,068 
12 ,459 

6 ,696  
5 ,917 

113 ,932  
7,701 
7 ,496  

88 ,058 
38 ,780  
13 ,236  
30 ,955 

301 ,520  
540 ,285  

4 ,072  
31 ,101  
29 ,265  

5 ,249  
73 ,274  

118 ,442  
145,000, 

17 ,300  
21 ,230  

9 ,507  
17 ,003  
20,121 
92 ,952  

4 ,553  
14 ,503  
50 ,036  
23 ,422  
67 ,570  
22 ,081  
40 ,295  

3 ,377 
328 ,129  

34 ,995  
9 ,500  

859 ,196  
6 ,635 

67 ,455  
50 ,743  
52 ,042 
25 ,424  
33 ,954  
57 ,947  

3 ,418 
54 ,327 
41 ,402  

4 ,904  
68 ,737 

5 ,046  
4 ,001  

38 ,823  
32 ,032  
19,924

1887.

173 ,500
1 ,762,628

111,971
28 ,702
58 ,557

1 ,215,221
363 ,952

1 ,579 .173
120 ,555

56 ,993
42,11
49 ,943
12 ,499
28 ,675
34,805

211,000
18 ,929
47 ,636

509 ,235
89 ,824

995 ,385
717 ,233

7.839  
48 ,599  
38 ,028

7,141
127 ,364

68 ,420
5,653

32 ,733
282 ,398

2 ,952 ,682
35 .080

5 ,970
404 ,471

2,334 ,783
4 ,503

86,385
579 ,735

26 .049
234 ,712

7,931
52 ,626
2 3 ,424

8,823
8.839 
6 ,482

1 0 0 ,194
6,764
7 ,830

9 0 ,613
33 ,956
13 ,767
2 8 ,104

317 ,389
551 ,824

5,229

4 ,6 2 0
5 9 ,750

137 ,000
13 ,800
14 ,873

8,497
22 ,028
29 ,772
81 ,105

4 ,624
17 ,456
51 ,737
21 ,559
55 ,564
18 ,980
38 ,720

3,047
356 ,251

33 ,076
10 ,494

793 ,761
10 ,046
59 ,729
43 ,778
58 ,962
38 ,665
35 ,361
53 ,9 1 2

3 ,216
58 ,810
42 ,3 6 9

5 ,854
77 ,399

5 ,678
3 ,270

35 ,502
31 ,314
20 ,269

1888.

4 7 1 ,3 3 5
3 ,373,841

360 ,762
116 ,966
9 1 9 ,370

3 5 7 ,167  
167 ,988  
626,551 
8 7 6 ,370  
245 ,513  
658 ,973  

99 ,7 0 7  
4 ,078 ,722  

105 ,034  
150,031 

1 ,841 ,993  
43 2 ,3 6 6  

2 ,723 ,975  
2 ,18 5 ,2 9 4  

3 1 ,650  
169 ,098  

79 ,867  
24 ,490  

615 ,729  
162 ,299  

23 ,232  
762 ,576  
347 ,282  

4 ,5 6 9 ,' 01 
670 ,736  
1 8 5 ,670  

7,551,5.00 
5 ,14 5 ,3 1 4  

14 ,504  
596 ,901  

1 ,264 ,156  
450 ,123  
620 ,190  
153 ,062  

1 ,1 83 ,960  
534 ,253  
297 ,320  
168 ,958  
177 .326  

2 ,361 ,816  
140 ,205  

27 ,584  
358 ,581  
702 ,257  
186 ,908  

83 ,858 
1 ,265,432 
2 ,261 ,062  

92 ,565

398 ,412
99 ,159

9 2 6 ,174
349 ,846

2 ,495 ,684
397 ,837

65 ,787
148 ,795
327 ,561
322 ,077

1 ,878 ,468
74 ,113

278 ,622
869 ,025
3 9 0 ,926
2 5 9 ,880
428 ,411
730 ,322

67,024
5 ,395 ,612

715 ,318
45 ,661

3 ,571 ,382
25 ,732

271 ,468
243 ,142
187 ,365

77 ,627
664 ,959
107 ,196

84 ,770
789 ,522
543 ,371

79 ,870
289 ,124
107 ,177

55 ,332
123 ,677
625 ,396

67 ,650

1887.

$
455 ,250  

4 ,311 ,683  
340 ,287  
164 ,770  
9 7  J ,207

338 ,210  
103,887 
642 ,662  
988 ,180  
247 ,926  
545 ,217  

90 ,452 
3 ,138 ,793  

86 ,617  
1 40 ,f  51 

1 ,586 ,586  
429 ,904  

2 ,386 ,494  
1 ,519 ,403  

24 ,147  
149,375 

82 ,956  
23 ,740  

549 ,969  
145,071 

17 ,766 
758,923 
621,503 

6 ,785 ,302  
655 ,036  
132,628 

8 ,015 ,343  
5 ,692 ,136  

22 ,109 
350,377 

1 ,320 ,227  
452 ,17  * 
647.551 
136 ,2:i^ 

1 ,089 ,449  
505 ,886  
232 ,736  
181,307 
181 ,219  

2 ,190 ,596  
134,537 

25 ,988 
344 ,488  
713 ,856  
169,895 

78 ,120  
1 ,303 ,820  
2 ,297 ,491  

108 ,379

103 ,560
1,000 ,218

2,537 ,055
316 ,241

43 .835
131 ,732
384 ,368
241 ,269

1 ,677 ,023
77 ,035

268 ,695
864 ,236
387 ,495
192,197
365 ,440
733 ,473

45 ,784
5 ,975 ,351

761 ,607
47 ,131

3 ,544 ,112
36,031

246 ,478
196,688
202 ,600
109 ,137
684 ,544
111,488

41 ,769
861 ,614
641 ,037

85 ,533
286 ,049
104,553

41 .781
110 ,453
651 ,275

81 ,987

R oa d s .
L a te s t E a r n in g s  R eported .

«■-— ■ , ■» 
J a n .  1 to L a te s t D ate,

W eek o r  Ho 1888. 1887. 1888. 1887.-

L. R ock  A M em . l s tw k  M ay
L ong  I s la n d ........A p r il ..........
Lou. A Mo. R iv .. J a n u a ry . .  
L ou is.E v . A St.L . '4 th  w k A p r 
Louisv. A N a sh v .; l s tw k  M ay 
Lou.N .A . A Chic, l s tw k  M ay 
L ouisv . N.O. A T. Y d w k  M ay  
L y k en s  V a lle y .. ¡M arch 
M ar. Col. A N o . . M arch  
M em phis AChas. ¡ ls tw k  M ay
‘M ex ican  C en t 
*Mex. N. (all Ins) 
‘M exicanR ailw y  
M il.L .Sh.A W est. 
M ilw aukee  A No. 
M inneap . A St. L. 
M obile A Ohio ..
N ash . Ch. A S t.L . 
N atchez Jac .A C .
N ew  B ru n sw ick .
N.Y. Cen. A H .R .
N .Y . L .E .  A W ..
N.Y. A N ew  E ng .
N. Y. A N o rth e rn  
N.Y. O n t .A W ...
N .Y . P h ila .A N ’k  
N .Y . Sus. A W .. .  
N orfo lk  A W est. 
N ’th e a s tm  (S.C.) 
N o rth e rn  C en t’l.  
N o rth e rn  Pacific
Ohio A M iss___
Ohio R iv e r ........
Ohio S o u th e rn .
O m ah a  A St. L . .  
O regon  Im p . Co 
O reg. R . A N . Co 
P e n n s y lv a n ia . . .  
P eo riaD ec .A E v .
P h ila . A E r ie ___
P h ila . A R ead ’g.

C oal A I r o n  Co.
Tot. b o th  Co’s . .

P i t ts .  A W est’m .  
P ’r tR o y a l AAug.
P t .  R ’a l  A W .Car.
R ich, A A llegh’y. 
R A W .P.Ter. C o -  

R ich . A D an v .
V a. M id. D iv ..
C. C. A A. D iv.
Col. A G r. D iv .
W est. N . C. D iv  
W. O. A W .Div.
A sh. A Sp. D iv.

T o ta l a l l . . . .  
R om eW . A O g ..  
H St.L.A lt. A T.H .

B ra n c h e s .........
St.L . A rk . A T ex .
St.L . A S an  F ran . 
S t.P a u l A D ulu th  
S t.P .M in . A M an. 
S .A n t.A A r.P ass .
Scioto V a lley___
Seab’rd  A R o an . 
S hen an d o ah  V a l .
S ou th  C a ro lin a ..
So. P ac ific  Co.— 

G al.H ar.A S .A . 
L ou is’a  W es t.. 
M organ’s LAT.
N .Y .T . A M ex.
T ex. A N . O rl..
A tla n ’c sy stem  
P ac ific  sy stem  M arch  

T o ta l o f a l l . .  M arch  
S par. U n. A Col. M arch  
S ta te n  Is  JR ap .T r A p ril

2 d  w k  M ay  
A p ril 
W k.A pr.21 
2 d  w k  M ay 
2d  w k  M ay 
A p ril 
A p ril
A p r i l ..........
A p ril.  
M arch  
A p ril., 
M arch  
M arch  
2d  w k  M ay  
2d  w k  M ay 
M arch . 
M arch , 
l s tw k  M ay 
M arch  
M arch  
2 d  w k  M ay 
l s tw k  M ay 
l s tw k  M ay
A p ril..........
M arch ........
F e b ru a ry ..
M arch ........
M a r c h . . . . .  
2 d w k  A p r
M arch ........
M a r c h . ..  
M a rc h .. .  
M a r c h . ..
2d  w k M ay
M arch ........
M arch ___
M arch ........

l s tw k  M ay 
l s tw k  M ay 
l s tw k  M ay 
l s tw k  M ay 
l s tw k  M ay 
l s tw k  M ay 
ls tw k  M ay 

tw k  M ay 
M arch .

tw k  M ay 
l s tw k  M ay 
l s tw k  M ay 
2 d  w k  M ay 
2 d  w k  M ay
A p r il ..........
l s tw k  M ay 
F e b ru a ry ..  
M a r c h . . . . .
A p r i l ..........
M arch ........

M arch ____
M arch ........
M arch ........
M arch .
M arch ........
M arch ........

S u m m it B ra n ch  
T ex as  A Pac ific . 
Tol.A .A .A N .M ’h 
Tol. A Ohio C ent.
Tol. P . A W e s t . .
U n ion  P a c if ic . . .
V alley  o f O h io ..
W ab. W e s te rn ...
W ab., E . o f M iss February.".
W estern  o f A la.. M a r c h ___
W e s tN .Y .A P a .  2d  w k M a y
iW est J e r s e y ___¡M arch.........
W heeling  A L. E . 2 d  w k  M ay
WiL Col. A A u g  M arch ___
aW isconsin  Cen J2d w k  M ay

M arch ........
2 d  w k  M ay  
2d  w k  M ay  
2 d  w k  M ay 
ls tw k  M ay
M arch ........
A p r i l____
2d  w k  M ay

10.543 
251 ,749  

36 ,704  
19 ,851 

291 ,930  
37 ,943  
36 ,630  
83 ,607  

6 ,656  
30 ,023  

108 ,803  
161,933 

67 ,519  
52 ,184  
18 ,540  

118 ,650  
169 ,174  
232 ,263  

10 ,261 
74 ,495  

2 ,748 ,777  
2 ,130 ,419  

378 ,440  
10 ,891  
31 .215  
4 6 ,838  

106 ,154  
105 ,157  

66 ,964  
426 ,081  
318,181 

72 ,60b 
10 ,040  
36 ,751  
32 .589  

384 ,745  
558 ,733  

4 ,526,561 
11 ,375 

277 ,046  
1 ,579 ,308  
1 ,078,644 
2 ,657 ,952  

37 ,565  
39 ,467  
37 ,542  
48 ,791

93 ,1 5 0
37 .000  
16 ,350  
12,100 
16 ,675

2,700
2,30,0

180 ,275
251 ,661

33 ,954
13 ,380
44 ,067
90 .000  
27 ,696

810 ,359
21,228
52 ,109
60,908
65 .000  

119 ,569

349 ,305
90 ,150

4 8 0 ,947
7 ,750

337 ,685
1 ,065 ,836
2 ,827,054
3 ,892 ,890

9 ,667
53 ,994
97 ,914

102 ,997
12 ,730
19,448
15,294

2 ,513 ,108
54 ,038

105 ,000
42 8 ,5 4 0

35 ,246
53 ,700

101 ,907
16,211
75,857:
67 ,513

11 ,249
231 ,206

40 ,982
19 ,810

2 8 0 ,430
35 ,915
27 ,442
51 ,473

4 ,267
27 ,975
90 ,038

155 ,126
74 ,468
65 ,384
18 ,703

133 ,067
154 ,407
222 ,720

10 ,536
67,588

2 ,901 ,740
2,121 ,305

4 3 0 ,097
10 ,267
28 ,569
45 ,869

112 ,538
’ 63 ,679

5 5 ,594
514 ,022
2 1 4 ,740

67 ,006
7.399 

45 ,0 9 0

232 ,590
457 ,103

4 ,410 ,433
13,173

326 ,297
1 ,759,584
1,283 ,579
3 ,043 ,163

34 ,281
43 ,508
30 ,904
4 6 ,663

74 ,625
31 ,650
12,275

8,300
14,775

2.400
1,200

145 ,225
254 ,121

35 ,361
14,352
39,272

101 ,251
32 ,190

686 ,658

261 ,073
7 6 9 ,942

36 ,704
2 9 5 ,850

5 ,306 ,784
662 ,524
875 ,959
277 ,722

21,886
577 ,642

2 ,197 ,503
7 3 8 ,454

1 ,252 ,939
735 ,028
346 ,592
414 ,645
785 ,422

1 ,009 ,037
51 ,589

175 ,603
10,901 ,573

6 ,068 ,882
1 ,156 ,932

54 ,767
5 1 ,856
65 ,088

114 ,068

252 ,353  
66 ,374  

331 ,723  
12 ,061 

102 ,896  
765 ,407  

2 ,270 ,408  
3 ,035 ,814  

5 ,445 
5 2 ,450  
8 7 ,900  
75 ,2 5 4  

9 ,596  
19 ,502  
14 ,028  

2 ,571 ,365  
52 ,156  
96 ,0 0 0  

438 ,436  
37 ,026  
48 ,400  

100 ,687  
13 ,209  
65 ,617  
55 ,693

524 ,746
126 ,341
342 ,545

1 ,626 ,104
194 ,577

1 ,333 ,273
4 ,887 ,669
1 ,231 ,552

121 ,160
198 ,100

95 ,178
.727,624

1 ,276 ,578
13,099,995

7*72,842
3,615 ,905
1,694 ,915
5,310 ,821

602 .766
114 ,877
104 ,179
128 ,726

1 ,694 ,213
571 .532
333 ,438
233 ,637
224 ,054

34 ,950
36 ,374

3 ,02 4 ,7 3 5
688 ,166
664 ,959
307 ,538
854 ,815

1 ,829 ,555
398 ,836

2 ,58 4 ,5 2 4
295 ,789
106 ,182
170 ,345
244 ,562
382 ,698

9 3 8 ,970
227 ,424

1 ,371 ,440
23 ,437

340 ,251
2 ,901 ,518
7 ,7 0 0 ,9 2 7

10 ,602 ,446
29,551

181 .332
376 ,606

2 ,166 ,425
215 ,129
4 1 5 ,760
290 ,121

6 ,158 ,878
201 ,373

1 ,83 7 ,1 6 7
884 ,654
136 ,109
9 8 5 ,006
272 ,642
3 2 1 ,234
236 ,715

l,2 1 2 ,2 5 7 j

281 ,292 '
7 4 0 ,649

40 ,9 8 2
2 9 9 ,401

5,185,010-
688 ,930
736 ,963
138 ,332

11 ,480
554 ,705

1 ,746 ,015
5 9 2 ,8 8 5

1 ,1 6 3 ,1 8 0
9 0 7 ,529
329,213:
516 ,3 4 9
7 8 0 ,386
9 6 0 ,008

52 ,965
1 6 1 ,9 6 2

10 ,991 ,091
5 ,9 3 3 ,0 3 0
1 ,152 ,401

464 ,721
119 ,507
295 ,475

1 ,2 6 3 ,6 2 0
168,251

1 ,5 1 7 ,9 6 0
3 ,6 88 ,434
1 ,36 4 ,2 4 4

7 9 ,978
1 9 5 ,9 5 0

49 5 ,9 4 1
9 7 2 ,2 0 2

12 ,250,992

843 ,849
4 ,84 8 ,6 6 1
3 ,439 ,350
8 ,288 ,011

684 ,445
1 1 0 ,5 1 4

9 2 ,0 8 0
124 ,011

1 ,45 8 ,4 6 7
501 ,853
2 9 0 ,9 3 5
2 0 0 ,353
226 ,551

3 1 ,3 3 7
14 ,956

2 ,7 0 5 ,5 2 7
6 4 0 ,3 3 7
6 8 4 ,5 4 4
308 ,111
6 9 2 ,5 8 7

1 ,963 ,439
4 2 7 ,9 2 9

2 ,260 ,521

110 ,991
1 4 2 ,7 5 8
250 ,789
3 2 6 ,799

6 9 8 ,2 4 0
181 ,3 6 5
99 7 ,9 5 4

3 1 ,8 7 9
266 ,987

2 ,176 ,423
5 ,602 ,092
7 ,778 ,515

20 ,5 5 0
178 ,015
26 2 ,2 9 0

2 ,0 33 ,265
178 ,285
349 ,911
298 ,564

5 ,984 ,632
198 ,083

2 ,096 ,179
921 ,985
123 ,305
9 1 7 ,8 7 8
255 ,085
26 0 ,6 9 3
2 0 5 ,054

1 ,15 3 ,6 6 7

i  A n d  b ran ch es . * M ex ican  cu rren cy .
II In c lu d in g  In d ia n a p o lis  A S t. L ou is.
a  A ll lin es  inc luded .
t C o n stru c tio n  e a rn in g s  in  A p ril $ 7 3 1 , a g a in s t  $1 3 ,3 6 1  la s t  y ea r .

Gross Earnings to Latest Dates.—The latest railroad earn­
ings and the totals from Jan, 1 to latest date are given below 
for all the railroad companies whose reports can be obtained.

The final statement for the first week of May bears out the 
favorable anticipations raised by the preliminary exhibit given 
last Saturday. The increase is $324,770, or 9 ‘59 per cent on 77 
roads.

1st w eek o f  M ay. 1888. 1887. Increase. Decrease.

P rev ’ly  r e p o r t’d  (28 roads)
$

2 ,420 ,857
$

2 ,186 ,222
$

2 8 4 ,696
$

50 ,061
A tlan tic  A P a c ific ..............
B url. C ed ar R. A N o r th . ..

55,943
44 ,338

58 ,557
49 ,943

2 ,614
5 ,605

C airo V incennes  A C h ic .. 12 ,740 13,375 635
Chicago A E a s t.  I l l s ..........
Chic. A W est M ic h ig a n ...

38 .599
27 ,913

35 ,080  
i 6 ,049

3 ,519
1,864

'C incinnati J a c k . A M ack . 8 ,178 7,931 247
Cin. N . O. A T ex a s  P a c . .. 63 ,792 52 ,626 11 ,166

A lab am a  G t. S o u th e rn 25 ,068 23 ,424 1,644
New O rleans  A N. E  . . . 12 ,459 - ,8 ‘73 3 ,636
V icksbu rg  A M erid ia n .. 6 ,696 8,839 2 ,143
V icksburg  S hrev . A P ac . 5 ,917 6,482 565
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1 st w eek o f M a y .. 1888. 1887. Increase . Decrease,

$
C in . R ich . & F . W ................
C in. W ash. &. B a l t .............
C le v e la n d  & M a r ie t t a ___
C ol. & Cin. M i d ..............
D e n v e r  & R . G ran d e  W e s t .  
D e t .  B ay  C ity  & A lp en a .. 
D u lu th  S. 8. & A tla n t ic . . .
E a s t  T enn . Y a. & G a ..........
E v a n s v ille  & In d ia n a p .,..
E v a n s v ille  & T. H .............
F l i n t  & P e re  M a rq u e tte ..
F lo r id a  R y . & N a v .............
G e o rg ia  P a c if ic ...................
G ra n d  R ap id s  & I n d ..........

O th e r  l in e s .........................
H o u s to n  & T ex as  C e n t . . .
K a n a w h a  & O hio ................
K eo k u k  & W e s te r n ............
L a k e  E r ie  & W e s te r n ___
K ittle  R ock  & M em p h is ...
L o u isv ille  & N a sh v ille ___
L o u isv ille  N. A lb. & Chic. 
M em ph is & C h a r le s to n ...
M ex ic a n  C e n tra l , ................
O hio  & M iss iss ip p i........ ..
O hio  R iv e r . .........................
P i t ts b u r g  & W este rn ..........
R ich m o n d  & D a n v i l le ___
, V irg in ia  Mid. D iv ........ ..

C har. C. & A. D iv ............
Col. & G r. D iv ................. .
W est N o rth  Car. D iv . . . .  
W ash. O. & W. D i v . . . . . .

r  A sh. & S par. D iv ........... .
*St. L . A lt.& T. H .,M . L ines 
8 t .  L. A lt.&  T .H ..b ran ch es  
S t. L ou is  A rk . & T e x a s . . .  
Tol. P e o r ia  & W e s te rn .. .

N e t in c re a se  (9*59 p. c.)

' 7 ,701 6,7641 93 7
38 ,780 33 ,956 4 ,824

4 ,072 5,229
5 ,249 4 ,620 629

17 .300 13 ,800 3 ,500
9 ,507 8,497 1,010

20 ,121 29 ,772
9 2 ,952 81 ,105 11 ,847

4,553 4 ,6 2 4 f __
14,503 17 ,456
50 ,036 51 ,7 3 7
23 ,422 21 ,559 1,863
22,081 18 .980 3,101
4 0 ,295 38 ,720 1,575

3 ,377 3.047 330
34 ,995 33 ,076 1,919

3,418 3 ,216 202
5 ,046 5,678

3 ? ,0 3 2 31 ,314 718
10 ,543 11,249

29 1 ,9 3 0 2 8 0 ,430 11 ,500
37 ,943 3 5 ,915 2,028
30 ,023 27 ,975 2 048
86 ,622 83 ,312 3 ,310
72 ,606 67 ,006 5 ,600
10 ,040 7 ,399 2 ,641
32 ,459 34,281
93 ,150 74 ,625 18 ,525
37 ,000 31 ,650 5,35C
16,350 12,275 4 ,075
12,101 8 ,300 3.80C
16.675 14 ,775 1,90C

2,700 2,400 30C
2 ,3 0 0 1 ,200 1 ,100

3 3 ,9 5 4 35,361
13 ,380 14 ,352
44 ,067 3 9 ,272 4,795
1 5 ,294 14,028 1,266

4 ,01 1 ,0 7 6 3 ,6 86 ,306 4 0 7 ,465
324 ,770

1,157

9 ,651

71 
2 ,9  >3 
1,701

632

706

1,822

1 ,407
972

82 ,695

* In c lu d in g  In d . & St. L ou is.
For the second week of May 25 roads have thus far re­

ported, showing an increase of 9’72 per cent.

2 d  w eek o f  M ay.

C airo  Y in . & C h ic . . . . . ___
C an a d ia n  P a c ific ........ ..
C hicago & A t l a n t i c -----. . .
C h icago  & In d . C oal..........
C hicago MU. & St. P a u l . . .  
CoL H . V al. & T oledo . . . .
D e n v e r  & R io G ra n d e ___
D e tro it  L ans . & N o r th —  
LouisviU e N. O. & T ex as.
M ex ican  C e n tra l.................
M U w aukee L . Sh. & W est. 
M ilw aukee  & N o r th e rn . ..
N e w  Y o rk  & N o rth e rn ___
N ew  Y o rk  O nt. & W e s t. ..
N o r th e rn  P a c if ic ................ .
P i t t s b u r g  & W este rn .........
S t. L ou is  & S an  F r a n ___
S t. P a u l  & D u lu th ...............
T e x a s  & P a c if ic ...................
T o ledo  A . A. & No. M ich..

. T oledo & Ohio C e n tr a l__
W ab ash  W  e s te m .................
W es te rn  N. Y. & P e n n . . . ,  
W heeling  & L ak e  E r i e . . . .  
W isconsin  C e n tra l ............

1888. 1887. Increase . Decrease.

$ $ $ $
12 ,545 12,499 46

2 2 2 ,000 2 1 1 ,000 11 ,000
4^ ,8 5 2 32 ,733 13 ,119
10 ,900

36 7 ,5 0 0
73 ,2 7 4

5 ,970
404 .471

4 ,930
*36,971

59 ,7 5 0 13 ,524
145 ,000 137 ,000 8 ,000

17 ,003 22 ,028 5,025
36 ,629 27 ,441 9,188

108,803 90 ,038 18 ,765
5 2 ,184 65 ,3 8 4 13 ,200
18 ,540 18 ,703 163
10,891 10 ,267 624
3 1 ,245 28 ,569 2 ,676

318 ,181 2 1 4 ,740 103 ,441
37 ,565 34 ,281 3 ,284
90 ,0 0 0 101,251 11,251
2 7 ,696 32 ,190 4 ,494

102 ,997 75 ,254 27 ,743
12 ,730 9,596 3 ,134
19,448 19 ,502 54

105 .000 96 ,000 9 .000
5 3 ,700 48 ,400 5 ,300
16 ,211 13 ,209 3 ,002
67 ,513 55 ,693 11 ,820

2 ,00 3 ,4 0 7 1 ,825 ,969 248 ,596 71,158
177 ,438N e t in c re a se  (9 '7 2 p. c ) . . .

Net Earnings Monthly to Latest Dates.—The tables follow­
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state­
ment includes all roads for the latest month and from Janu­
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year.

MONTH AND CALENDAR TEAR.
---------- A p ril

1888.
r______g
■ 1887.

r -J a n .  1 to A p r il  30 .—, 
1888 . 1887.

R oads. $ $ $ $
'C. F e a r&  Y ad. V a l . . .G ro s s . 22 ,1 0 4 18 ,929 105 ,034 86 ,617

N e t . . . 8 ,879 8 ,192 51 ,643 4 2 ,050
N ash . C hat. & S t .L . ..G ro s s . 232 ,263 2 2 2 ,7 2 0 1 ,00 9 ,0 3 7 960 ,008

N e t . . . 87 ,988 92 ,585 40 6 ,1 6 2 408 ,083
R . &  W. P . T er. R . & W. C o -  

R ich m o n d  & D a n v .. G ro ss . 3 4 9 ,583 31 4 ,9 6 4 1 ,601 ,063 1 ,383 ,842
N e t . . . 139 ,348 1 2 8 ,094 774 ,568 685 ,064

V irg in ia  M id. D iv .. .G ro ss . 144 ,983 121 ,438 5 3 4 ,532 470 ,203
. N e t . . . 61 ,113 4 9 .016 203 ,642 167 ,947

C har.C o l & A ug.D iv. G ross. 5 7 ,470 54 ,089 3 1 7 ,088 278 ,660
N e t . . . 1 3 ,654 16 ,949 140 ,548 135 ,473

Col. & G reen v . D iv ..  G ross. 3 5 ,«84 30 ,649 2 2 1 ,537 192,053
• N e t . . . 4 ,1 1 6  d e f .9 ,317 92 ,395 61 ,002

W este rn  N . C ar. D iv. G ross. 46 ,961 56 ,8 0 7 207 ,379 211 ,776
N e t . . . 8 ,401 9 .458 30 ,621 4 2 ,439

ß ta te n  Is la n d R . T. Co G ross. 5 3 ,9 9 4 52 ,4 5 0 181 ,332 178,015
N e t . . . 8 ,842 5 ,641 5,333 def. 2 ,721

,--------- M arch.------- > r -J a n .  1 to M ar. 31 .—
1888. 1887 . 1888. 1887.

R oads. £ £ £ £
G ra n d  T ru n k  of C an. G ro ss. 284 ,151 3 3 8 ,265 7 7 8 ,422 865 ,374

N e t . . . 71 ,2 8 2 109 ,475 151 ,986 215 ,608
C hic. & G ra n d  T r . . .  G ro ss . 56 ,977 67 ,553 158 ,466 162,601

N e t . . . 14 ,468 2 0 ,939 35 ,449 38 ,136
D et. G r. H . & M il...G ro ss . 17 ,065 22 ,4 4 6 4 8 ,838 56 ,080

N e t . . 3 ,1 6 4 4 ,874 6 ,815 8 ,753
M ex ican  C e n tra l........G ro ss. 5 5 0 ,286 39 9 ,9 7 4 1 ,544 ,492

721 ,623
1 ,2 08 ,557

N e t . . . 2 2 5 ,C08 185 ,010 5 8 7 ,560

t------- M arch .--------„ ,—J a n .  1 to M ar. 31.--»
1888 . 1887 . 1888 . 1887 .

"Roci&s $  $  $  ^
M ex ican  N a tio n a l .. .G ro s s .  209 ,6 6 7  160 ,163  ’ 5 7 6 ,521  4 3 7 ,759

N e t . . -def. 25 ,905  39 ,1 8 0  def. 4 6 ,445  74 ,321
O regon  Im p . C o . . . . . . N e t . . .  66 ,6 5 2  7 3 ,7 0 7  1 7 1 .338  13 4 ,6 2 4
R om e W at. & O g d . . . .G ro s s .  2 5 1 ,661  2 5 4 ,121  6 8 8 .166  640 ,3 3 7

N e t . . .  10 4 ,7 3 3  103 ,349  2 4 7 ,909  237 ,618
S o u th e rn  P ac ific  C o . -

P ac ific  S y s te m ........G ro ss. 2 ,8 27 ,054  2 ,27 0 ,4 0 8  7 ,7 0 0 ,9 2 7  5 ,60 2 ,0 9 2
N e t . . .  1 ,0 1 0 ,0 1 7  95 3 ,6 5 9  2 ,5 8 9 ,9 1 5  2 ,1 01 ,131

T o ta l o f a l l ................G ro ss. 3 ,8 9 2 ,8 9 0  3 ,0 3 5 ,8 1 4  1 0 ,6 0 2 ,4 4 6  7 ,7 7 8 ,5 1 5
N e t . . .  1 ,3 4 8 ,9 7 8  99 5 ,0 1 6  3 ,4 3 3 ,6 2 2  2 ,3 8 2 ,4 5 2

MONTH AND FISCAL YEAR.
,--------- A p r il .--------, t—J u ly  1 to A p r i l  30 . -*

1888 . 1887 . 1887-8. 1886-7 .
R o a d . $  $  $  $

N ash . C hat. & St. L . .G r o s s .  23 2 ,2 6 3  22 2 ,7 2 0  2 ,6 1 0 ,6 7 5  2 ,2 7 9 ,9 7 7
N e t . . .  87 ,988  92 ,585  1 ,1 25 ,353  9 6 1 ,6 9 7

,---------A p r il .-------- , r-Oct. 1 to A p r i l  30 .—*
1888. 1887. 1887-3. 1886-7.

R oads. $  $  $  $
B a ltim o re  & O hio—

L in es  E a s t  O. R iv ..G ro s s .  1 ,1 8 2 ,4 6 1 1 ,2 1 5 ,2 2 1  8 ,6 7 1 ,9 2 7  8 ,92 4 ,1 9 2  
N e t . . .  3 0 9 ,911  30 3 ,7 1 3  2 ,6 17 ,486  2 ,9 9 6 ,6 3 0

L ines  W est O. R iv .G ro ss .  3 7 1 ,229  36 3 ,9 5 2  2 ,8 0 3 ,2 9 9  2 ,67 8 ,1 8 5
N e t . . .  4 1 ,5 8 4  42 ,6 2 9  40 9 ,1 0 9  4 1 9 ,157

W hole S y s te m ..........G ro ss . 1 ,5 5 3 ,6 9 0  1 ,5 7 9 ,1 7 3  1 1 ,475 ,226  1 1 ,6 0 2 ,3 2 7
N e t . . .  351 ,495  346 ,3 4 2  3 ,0 2 6 ,5 9 2  3 ,41 5 ,7 8 7

R ich . & W. P . T. R . & W. C o . -
R ich . & D a n v U le ... .G ro ss .  349 ,5 8 3  31 4 ,9 6 4  3 ,0 0 9 ,4 9 2  2 ,60 8 ,0 9 8

N e t . . .  1 3 9 ,348  1 2 8 ,0 9 4  1 ,5 11 ,925  1 ,28 5 ,7 6 6
Y a. M id land  D iv . . . .G r o s s .  1 4 4 ,983  121 ,438  9 9 6 ,5 1 4  899 ,855

N e t . . .  6 1 ,1 1 3  4 9 ,0 1 6  4 1 6 ,4 3 6  333 ,798
C har. C .&  A ug. D iv .G ro ss . . 5 7 ,4 7 0  5 4 ,0 8 9  6 0 5 ,8 2 6  5 2 3 ,0 9 7

N e t . . .  13 ,6 5 4  16 ,9 4 9  30 2 ,7 8 1  2 6 1 ,4 8 0
Col. & G re e n v . D iv .G ro ss . 3 5 ,8 8 4  3 0 ,6 4 9  4 2 1 ,3 5 6  388 ,4 0 6

N e t . . .  4 ,1 1 6  d e f.9 ,3 1 7  17 9 ,7 5 9  1 5 3 ,893
W este rn  N . C. D iv ..G ro s s .  4 6 ,9 6 1  5 6 ,8 0 7  3 7 2 ,7 6 0  354 ,9 7 5

N e t . . .  8 ,401  9 ,4 5 8  57 ,4 3 3  61 ,0 4 7
,---------M arch.-------- , <—0ct. 1 to M ch. 31.--*

1888 . 1887 . 1 8 8 7 -8 . 18 8 6 -7 .
R oad. $  $  $  $

R om e W at. & O g d .. . .G ro s s .  2 5 1 ,661  254 ,121  1 ,5 4 7 ,5 6 0  1 ,422 ,580
N e t . . .  104 ,733  1 0 3 ,349  6 5 1 ,038  6 2 1 ,7 2 4

ANNUAL^REPORTS.
Southern Pacific Company.

(For the year ending December 31,1887 J
The annual report of this great corporation, controlling over 

5,575 miles of railroad, has just been published for the year 
1887. The company should not be contused with the Southern 
Pacific Railroads of California, Arizona and New Mexico, all 
of which are embraced among its leased lines; but the parent 
corporation, the Southern Pacific Company, controls the whole 
system from Oregon to the Mississippi River at New Orleans, 
including the Central Pacific and its branches. The status of 
the several corporations financially, together with a map of the 
whole system, may be seen in the Investors’ Supplement.

It is impracticable in this column to give a comprehensive 
view of the operations of this system in the year 1887, with all 
the statistics necessary to a clear understanding of its workings 
and fiscal results, and on another page, under the title of 
“ Reports and Documents,” will be found a full report of the 
2d Vice President, Mr. Chas. Crocker, together with elaborate 
tables of the mileage, earnings, income account, and balance 
sheet on December 31, 1887.

The total mileage is 5,576 miles, including Central Pacific, 
Southern Pacific, sundry leased lines in California, and .roads 
owned or controlled by the company east of El Paso. The 
gross earnings of the entire system were $37,930,161, operating 
expenses, $22,712,198; earnings over operating expenses, $15,- 
217,963. The company paid for rentals $1,911,640 and re­
ceived from rentals $574,691. The company paid $1,022,263 
for taxes, leaving a balance surplus for the year of $12,858,750. 
Added to this is the income from other sources of $652,944, 
making a grand total of $13,511,694. Out of this is payable 
$9,483,990 interest on the bonded debt, $436,137 for the Central 
Pacific sinking funds in the U. S. Treasury, $1,200,000 for 
guaranteed rental of the Central Pacific, and various other 
charges for interest and betterments, making a total of 
$12,476,734, and leaving a net surplus of $1,034,960.

Compared with the previous year the principal items of 
increase and decrease are the following: Gross earnings, in­
crease $6,132,000, of which $1,727,000 is on the Atlantic sys­
tem and $4,405,000 is on the Pacific system. Of the increase 
on the Pacific system, $1,205,000 is from newly acquired lines. 
Operating expenses show an increase of $4,193,000, of which 
$790,000 is on the Atlantic and $3,407,000 on the Pacific sys­
tem. About $775,000 of the latter amount is due to the 
operation of new lines.

The following statement shows the income and expenditures 
of the company for the year.* ending Dec. 31, 1886 and 1887:

EARNINGS, EXPENSES, RENTALS, ETC.
1886. 1887

4 ,8 4 6  53 M iles  5,576*04 M iles  
o f  R a ilro a d ; o f  R a ilro a d ;  
also Steam - also Steam , 
sh ip  L in es . s h ip  L in e s .

G ross e a r n i n g s . . . . . . . .. . . . . . . . . . . . . . . $ 3 1 , 7 9 7 , 8 8 2  $ 3 7 ,9 3 0 ,1 6 2
O p e ra tin g  e x p e n s e s ..................................................  1 8 ,514 ,655  22 ,7 1 2 ,1 9 8

E a rn in g s  o v e r o p e ra tin g  e x p e n s e s .............. . . .$ 1 3 ,2 8 3 ,2 2 6  $ 1 5 ,2 1 7 ,9 6 3
R e n ta ls  re c e iv ed ........................................................  560 ,691  574 ,691

T o ta l s u rp lu s ................................................................ $13 ,8 4 3 ,9 1 7  $ 1 5 ,7 9 2 ,6 5 4
R en ta ls  p a id .................................................................  $1 ,8 6 7 ,1 6 5  $ 1 ,9 1 1 ,6 4 1
T a x e s . . . . .......................... . .......................................... 88 8 ,6 2 2  1 ,0 2 2 ,2 6 3

$ 2 ,7 5 5 ,7 8 7  $ 2 ,9 3 3 ,9 0 4
B alan ce  s u r p lu s . . . ................................... . . . . . . . . . $ 1 1 ,0 8 8 ,1 2 9  $ 1 2 ,8 5 8 ,7 5 0

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May  19, 1888.] THE CHRONICLE. 6 4 9
INCOME ACCOUNT.

1886 . 1887.
N e t  e a rn in g s , a s  a b o v e . . .......................................$ 1 1 ,0 8 8 ,1 2 9  $ 1 2 ,8 5 8 ,7 5 0
O th e r  in c o m e ............................ .......... - . . ................  465 ,301  '6 5 2 ,9 4 3

$ 1 1 ,5 5 3 ,4 3 0  $13 ,511 ,693
I n t e r e s t  o n  b o n d e d  d e b t p a id  a n d  a c c ru e d . .  $ 8 ,7 5 4 ,8 1 0  $9 ,3 6 4 ,5 0 4
I n te r e s t  on  n o te s  a n d  a c c o u n ts ....................   33 0 ,1 9 1  2 1 9 ,487
B e t te rm e n ts  a n d  a d d itio n s .. . .............................  5 6 0 ,8 5 6  4 3 7 ,6 -3
C e n tra l P ac ific  R a iP o a d  S in k in g  F u n d s ........  7 7 8 ,5 0 0  275 ,000
C ent. P ac . B B . s in k in g  fu n d  in  U.S. T rea su ry . 4 1 8 ,2 7 1  4 3 6 ,137
N e t  p ro fit of C en tra l P ac ific  l in e s ........... . 1 ,3 24 ,998  1 ,086 ,733
B a l. to  m ak e  g uar, r e n ta l  C en tra l P a o ............  ..............  113 ,266
N e t p ro f it  1885, ’6-7 d u e  jin e s  u n d e r  le a se

(re -s ta ted )................. ...................... t . . ..................  . . . . i . . .  417 ,274
M isce llan eo u s ........................................   2 7 ,9 4 0  162 ,183

$ 1 2 ,1 9 5 ,5 6 6  $12 ,562 ,267
B a lan c e  ..........................: . ............................ .d e f . $ 6 4 2 ,136 , su r. $949 ,426

In 1886 the amounts due from lessor properties under lease, 
being deficits repayable from subsequent operations, were 
$822,759, which, if repaid, would have shown a, surplus for 
1886 of $180,622; similar items in 1887, $85,538, would Bhow a 
surplus of $1,034,960.

RECEIPTS AND EXPENDITURES FOR TEARS ENDING MJRCfH 31.

M iles ro a d  o p e ra te d ..................
E a r n in g s —

P a s s e n g e r ........ .............................
F r e ig h t ............................................
M ail......................... ........................
E x p r e s s ...... .................................. .
M isc e llan eo u s ............................. .

1885 .
. 140

.$169 ,162  
, 296 ,973  

11 ,927  
6 ,445  

. 11 ,095

1886 .
14 0

$164 ,818
307 ,609

13 ,089
7 ,467

10 ,320

1887.
143

$155 ,9 0 3
345 ,268

13 ,105
10 ,303

7 ,191

-1883 ., 
143

$16*,0?2~
3 5 1 ,7 3 6

1 3 ,1 0 6
1 1 ,1 0 0

8 ,7 4 7
T o t a l ..................... . . . . . . ___ .$495 ,603 $ 5 0 3 ,3 0 4

42 6 ,4 9 8
$531 ,7 7 2 $ 5 4 7 ,7 6 1

O p e ra tin g  e x p e n s e s .................. 4 4 3 ,939 48 4 ,3 6 2 4 2 3 ,4 1 3
N et e a r n in g s ................... .............

Chargeable a g a in s t revenue
, $ 5 l,G 6 3 $ 7 6 ,806 $47 ,409 $ 1 2 4 ,3 4 8

F o r t a x e s . . . . . ............................... $ 1 7 ,5 5 0 $16 ,741 $ 1 8 ,285 $ 1 8 ,1 3 4
F o r in te re s t  on P o n d s .............. 1 0 4 ,0 0 0 114,083 1 2 5 ,033 Í2 6 ,0 0 0
F o r in t. on  flo a tin g  d e b t .......... 7 ,633 15 ,894 14 ,232 41 ,7 1 1
F o r ex p en se s  o f la n d  d e p ’t . . . 4 ,4 7 7 4 ,416 4 ,2 9 6 4 ,6 3 2

Tot. p a y m ts  c h a rg ’Ple to  rev .$ 1 3 3 ,6 6 0 $151 ,1 3 5 $161 ,8 9 9 $ 1 9 0 ,4 f  8
N et defic it....................................... $31 ,9 9 7 $74 ,329 $114 ,4 8 9 $ 6 6 ,1 3 0

GENERAL IN VESTM EN T NEW S.
Burlington Cedar Rapids & Northern Railway.

(For the year ending December 31, 1887.^
The remarks of President Ives are as follows:
‘■The earnings of your railway for 1887 were about $75,000 

more than for 1886. Thi3 is entirely due to the leased lines, 
their earnings having increased over $200,000, while the earn­
ings of the B. C. R. & N. proper decreased $130,000 during 
the full year. The operation of the Inter-State Commerce 
Law has injured your property, as it debars it from partici­
pating in any through business on which rates are too low to 
be applied on local business—the main line earnings having 
fallen off $175,000 in the last nine months of the year from 
this cause,

“The very serious rafe wars, and loss of business on account 
of strikes, have reduced the revenues for the first four months 
of 1888 below the corresponding four months of 1887.

“ The law passed by the last Iowa Legislature will soon be 
in force, which, with the Inter-State Commerce Law, makes 
the future quite uncertain; but the improvements in North­
western Iowa, and on the line in Dakota, promise to, in a 
good measure, recoup the losses we may sustain through the 
other adverse circumstances.

“In view of all this, the closest possible economy will be 
exercised consistent with the proper preservation of the prop­
erty, in which I feel that I have the hearty co-operation of all 
tbe officers and employes of the company.”

Statistics of operation«, &c., for four years, compiled for 
the Chronicle, are as follows:

M iles o p e r a te d ..........
Earnings—

P a s s e n g e r ....................
F r e ig h t . . .......................
M ail, e x p re ss , & c . . . .

T o t. g ro ss  e a rn in g s  
O p e r exp . a n d  ta x e s
N e t e a rn in g s ........... ...
P .c .  op. ex . to  e a r n ’s .

FISCAL RESULTS. 
1884.
99 0  

$
666 ,922  

2 ,02 4 ,1 7 5  
105 .362  

2 ,79 6 ,4 5 9  
1 .917 ,769  

8 7 8 ,690  
68-57 

INCOME ACCOUNT.

1886 .
1 ,039

$
6 6 2 ,485

2 ,1 4 1 ,6 4 6
129 ,178

2 ,9 3 3 ,3 0 9
2 ,1 3 2 ,4 0 4

8 0 0 ,9 0 5
72-69

1887.
1 ,046

$
692,12

2 .174 ,17
139,65

3 ,005 .96
2 ,225,90

7o0,0c
74-0

Receipts—
N e t e a r n in g s ..............
O th e r  r e c e ip ts ...........

T o ta l  in c o m e ...........
Disbursements—

I n te r e s t  on  d e b t........
C o n st’n ,, im p ro v em ’t, 

eq u ip m e n t, & e . . . .
T o t. d isb u rsem ’ts  ~  

B a l a n c e . . . . . . . . . . . . . .  sur,

1884 . 1885. 1886 . 1887 .
878 ,690 90 3 ,9 7 0

$
80 0 ,9 0 5

$
7 8 0 ,05731 ,108 83 ,798 63 ,252 95,789

9oy ,7y8 987 ,768 8 6 4 ,1 5 7 875 ,846
573 ,663 7 4 2 ,275 7 4 9 ,898 7 6 7 ,127
108 ,169 137 .775 56 ,9 2 5 140 ,067

681 ,832 8 8 0 ,050 806 ,8 2 3 907 ,10*
227 ,966 s u r . 107 ,718 su r .5 7 ,3 3 4 def.31 ,348

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
■ 1884.

Assets— $
R R .. b id ’s .,eq u ip . &o. 22 ,5 1 8 ,0 1 9
R e a l e s ta te  . . . . . . ___  : 64 ,9 0 4
A cc’t s r e c ’b le & c a s h . 26 2 ,1 6 4
M ate ria ls , fu e l, & c ...  2 4 0 ,586
R R . b o n d s o w n e d ___  2 6 6 ,505
C oupon  in t .  p a id ........  5 7 3 ,663
M isce llan eo u s i te m s . 8 ,457

1885.
$

2 2 ,7 8 6 ,1 9 3
189 ,916
2 7 1 ,6 4 0
15 4 ,2 1 9
2 6 6 ,505
7 4 2 ,275

2 5 ,058

1886.
$

2 3 ,2 6 1 ,8 2 0
1 9 9 ,303
2 9 9 ,9 4 6
103 ,665

505
7 4 9 ,898

77 ,8 0 6

1887 .
$

23 ,4 0 5 ,5 2
211 ,28
396,24
143,81

57,50
767 ,12

62,18
T o ta l a s s e ts ..............
Liabilities—

S to ck , co m m o n ...........
B o n d s .......... ...................
B ills , v o u ch ers, &o. . 
A d d ., im p . & e q u ip ’t .  
In c o m e  a c c o u n t ........

24 ,0 3 1 ,3 2 8  2 4 ,4 3 5 ,8 0 6  2 4 ,6 9 2 ,9 4 3  25,043,62
5 ,500  000  

1 4 ,660 ,000  
22  ,847  

2 ,6 5 6 ,0  44 
1 ,02 1 ,4 3 7

5 ,50 0 ,0 0 0
1 4 ,6 3 0 ,0 0 0

2 2 6 ,^26
2 ,6 5 6 ,0 1 4
1 ,422 ,836

5 .5 0 0 .0 0 0  
1 4 ,6 8 0 ,0 0 0

3 3 3 ,630
2 .8 5 7 .0 0 1  
1 ,322 ,309

5 .500.00  
14 ,964,00

274,43
2 .357 .00  
1 ,448 ,25

T o ta l  lia b il i t ie s ........ 24 ,0 3 4 ,3 2 8  2 4 ,4 3 5 ,8 0 6  2 4 ,6 9 2 ,9 4 *  25 ,043 ,69

Vicksburg & Meridian Railroad.
CFor the year ending March 31, 1888.)

This road is operated by Mr. Frank S. Bond, the receiver 
who wisely keeps up the continuity of the annual statistics h  
issuing a report for the year ending March 31. The road wii 
probably be sold in foreclosure during the coming summer 

In comparison with the preceding year the gross earning! 
show an increase of $15 987, or 3-01 per cent; the operating 
expenses show a decrease of $60,949. or 12'58 per cent * the 
net revenue was $124,347 against $47,409 the previous year, ar 
increase of $76 937, or 162'23 per cent. There were mover 
during the year 176,320 tons of custom freight, against 173 681 

« a n t thS jPreceding year’ aa incre 8̂e of 2,631 tons, or 1-51 ’pej

American Bell Telephone.—This company has issued a. 
circular to its stockholders stating that it proposes to issue 
$2,000,000 7 per cent debenture bond«, to be applied to th9 cost 
of the construction of the long-distance telephone system. 
The bonds will be in denominations of $1,000 and j|j>00, either 
registered or coupon, and will be dated August 1, 1833. They 
will be payable 10 years after date, but the American Ball 
Telephone Company will reserve the right to redeem the loan 
on August 1, 1890, or on any interest day thereafter, at 110 
and accrued interest. Stockholders of record at the close of 
business May 31, 1888, will be entitled, until the close of busi­
ness on June 30, 1888, to submrihe for these bonds at pir, fa 
the proportion of one bond of $1,000 for 50 shares of stock.

Baltimore & Ohio.—At the monthly meeting of directors-, 
President Spencer called attention to the fact that the policy 
was still being pursued of making larger expenditures upon 
the road-bed and equipment of the compiny than during the 
last fiscal year, the increase in these two departments aggre­
gating more for the seven months ending April 30, 1838, tnart 
the total decrease in net earnings. It was still considered wise, 
by the board to continue this policy, the good results of which- 
are already quite apparent in the improved condition of the- 
property, the promptness to the public and economy to the 
service. Tae statement of earnings and operating expenses 
for April and for the seven months from October 1 to April 30 
are issued promptly and mike the following exhibit for all 
the lines operated both east and west of the Ohio River :

,------------- A pril------------- , ,------------7  months------------ ,
1887. 1889. 1886-7 . 1887-8 .

G ross e a rn in g s ........ $1 ,5 7 9 ,1 7 3  $ 1 ,5 5 3 ,6 9 0  $11 ,6 0 2 ,3 2 7  $ 1 1 ,4 7 5 ,2 2 6
O p e ra t’g  e x p en se s . 1 ,232 ,831  1 ,202 ,195  8 ,1 8 6 ,5 4 0  8 ,4 4 9 ,6 3 1

N e t e a r n in g s . . .  $3 4 6 ,3 4 2  $351 ,495  $3 ,4 1 5 ,7 8 7  $ 3 ,0 2 6 ,5 9 2
Of the decrease in net earnings, amounting to $339,195 for 

the seven months, nearly all was on the lines east of the Ohio.. 
River.

B urliD gton  Cedar Rapids & Northern.—The press dis­
patches from Cedar Rapids, Iowa, report that P. T. Lomax, 
Master in Chancery, has filed his report with the United States- 
Court in the case of the second mortgage bonds of the Bur~- 
lington Cedar Rapids & Northern RoaTI, known as the income' 
and equipment bonds, which have been in litigation since 1875. 
Of the 2,000 bonds, he reports that 513 are established, and 
amount with interest to over $1,000,000. The 1,400 bonds 
known as the Lackawanna bonds are all thrown out. The 
case will now be tried in Des Moines at the October term of 
court.

Chicago & Atlantic.—A Chicago dispatch states that an 
order has been entered by Juds^e Gresham in the foreclosure 
case of the Farmers’ Loan & Trust Co. against the Chicago 8c. 
Atlantic RR. Co., allowing the Erie to file an intervening p - 
tition praying that the first mortgage coupons of the Chicago 
& Atlantic Co. to the amount of $584,850 be recognized as. 
valid obligations, and entitled to payment ratably with other 
bonds. They were taken in payment of an indebtedness.

Central Iowa—Iowa Central.—The Iowa Central Railway 
has been incorporated to take and operate the lines of the 
late Central Iowa Railroad; the capital stock is $18,400,000.
A. B. Stickney and othe s are the incorporators. It is stated 
that the reorganized company will build a road from Keifchs- 
burg to Sycamore, materially shortening the route of Chicago 
S'. Paul & Kansas City from Chicago to Kansas City, which 
will open for traffic July 1.

Stockholders are notified by the committee in New York 
that the balance of assessments remaining unpaid on the com­
mon and on the second preferred stock, will be due and pay­
able to the Mercantile Trust Co., 120 Broadway, New York, 
on or before the following dates, viz.: Common stock 2 per­
cent on the 1st days of June, August, October and December
1888, respectively; 3 per cent on the 1st day of February-
1889. Second preferred stock, 2 per cent on the 1st days of 
June, August and October, 1888, respectively.

Chesapeake & Ohio.—At Ri hmond, Va., May 15, several 
petitions were filed in the Henrico Circuit Court in the suit of 
C. P. Huntington for the forec’osure of the mortgage of the- 
Chesapeake & Ohio Railroad. Adolphus Whitcomb of Paris 
France, a holder of $1,500 000 seriej B bonds; Julius M. C* 
Noyes, a holder of about $10,000 bonds of the same character 
and Charles Guidet, a holder of currency bonds, through their 
counsel, asked to be made a party defendant in the procaed-
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ings, The object of this contest is to resist the foreclosure pro* 
ceedings. The court fixed May 29 as the time when.it would 
hear petitions as to whether they would be allowed to become 
party defendants, as asked.

Houston East & West Texas.—The gross and net earnings 
for the year ending Dec. 81, 1887, were as follows:
G ro s s e a rn in g s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 364,820
O p e ra tin g  e x p en se s  a n d  ta x e s ............................................. ........... ......... 258 ,375

N e t e a r n in g s ........................................ .................................. ...................... $106 ,445

The net earnings were applied to receiver’s certificates, new 
rails and betterments. The floating debt is reported to be 
A b o u t  $ 8 0 0 ,0 0 .

Missouri Kan as & Texas.—At. Parsons, Kan., May 16, 
the annual meeti g of the stockholders of the Missouri Kansas 
& Texas Railroad Company was held. The Gould interest was 
not represented, a; 1 a large majority of the stockholders were 
represented by Sin on Sterne, attorney for the stockholders, 
and R. V. Martinson, representative of the Amsterdam, Lon­
don and New York tockholders. The following resolutions 
were adopted

Resolved, T h a t th e  a c tio n  o f th e  la te  h o a rd  o f d irec to rs  o f th e  M issouri 
K a n sa s  & T e x as  R a i lw a y  C om pany, in  a tte m p tin g  to  s ev e r  th e  le g a l con­
n e c t io n  b e tw ee n  th e  In te rn a t io n a l  & G re a t N o r th e rn  R a ilw ay  C om pany, 
is  w h o lly  w ith o u t a u th o r ity ,  a n d  is  h e re b y  d isc la im ed  a n d  d isap p ro v ed  
a n d  h e ld  fo r  n a u g h t; th a t  w e d e p re c a te  su ch  a tte m p te d  a c tio n  on  th e  
p a r t  o f  t h ^ l a t e  b o a rd  o f d ire c to rs  a s  b e in g  d is a s tro u s  to  th e  b e s t  in ­
te re s ts  o f th e  M issouri K a n sa s  & T e x as  R a ilw ay  C om pany.

R eso lved , T h a t w e  w h o lly  d isap p ro v e  th e  a c t  o f  th e  la te  b o a rd  o f d i­
re c to rs  o f th e  M issouri K a n sa s  & T e x a s  R a ilw ay  C om pany  m  allow ing  
th e  M issouri Pacific R a ilro a d  C om pany  to  p a ra lle l  th e  lin e s  a n d  in te rs e c t 
t h e  sam e  p o in ts  o f i ts  b e s t  b u s in ess , th e re b y  su b o rd in a tin g  th e  M issouri 
K a n sa s  & T ex as  R a ilw ay  C om pany  to  th e  in te re s ts  o f th e  M issouri Pacific  
R o ad , a n d  d eflec ting  fro m  th e  b u s in ess  in  th e  te r r i to ry  b e lo n g in g  to  th e  
M issouri K a n sa s  & T e x as  R a ilw ay  C om pany .

Resolved , T h a t th e  b o a rd  o f d ire c to rs  fo r th e  y ea rs  1887-88  a re  c en su r­
a b le  fo r  w ith h o ld in g  fro m  th e  m e e tin g  o f th e  s to ck h o ld ers  th e  in fo rm a­
t io n  to  w h ich  th e y  a re  e n title d  a t  th e ir  a n n u a l m e e tin g  as  to  th e  a rrange- 
m m it o f th e  p ro p e r ty  a n d  d isp o sitio n  o f th e  a sse ts  confided  to  th e ir  care .

Resolved, T h a t th e  d ire c to rs  to  b e  e lected  a t  th is  e le c tio n  a re  a u th o r  
iz ed  to  m e e t fo r  p u rp o se s  of o rg a n iz a tio n  a n d  h o ld  th e ir  m e e tin g s  h e re ­
a f te r ,  co n fo rm ab le  w ith  th e  by-law s, in  th e  c ity  o f N ew  Y ork , o r  a t  P a r ­
so n s, K a n sa s , a s  th e  d ire c to rs  m a y  fro m  tim e  to  tim e  decide.

The following directors were elected to serve for the ensuing 
year, each obtaining the entire vote cast: E. Ellery Anderson, 
W. L. Buell, R. V. Martinsen, W. Mertens, Henry K. Enos, J, 
de Neufville, W. Dowd, Samuel Sloan, George J. Forrest, 
Simon Sterne and W. Bond, all of New York; James C, 
Thompson of Sedalia, Mo.; David Kelso of Parsoiis, Kan.; B. 
P. McDonald of Fort Scott, H. C. Cros3 of Emporia, Kan., and 
William S. Herndon of Tyler, Texas.

Nashville Chattanooga & St. Louis.—The earnings, ex 
penses and charges for April, and for the ten months from 
July 1, have been as below:

O p e ra tin g  e x p e n s e s . . . .

------- —A p r il .----------.
1888 . 1887. 

$2 3 2 ,2 6 3  $222 ,720  
144 ,275  130 ,135

,— J u ly  1 to 
1887 -8 . 

$2 ,610 ,675  
1 ,485 ,322

A p r i l  30.—  
1886-7 . 

$2 ,279 ,976  
1 ,318 ,280

$87 ,988
$ 6 3 ,012

12 ,827

$92 ,585
$56 ,5 6 0

10,921

$1 ,125 ,353
$624 ,6 9 4

124 ,006

$ 961 ,696
$596 ,560

81,296

$ 7 5 ,839
$12 ,149

$67 ,481
$ 2 5 ,104

$748 ,7 0 0
$376 ,653

$677 ,856
$283 ,840

New York Chicago & St. Louis.—This reorganized com­
pany is making large expenditures for renewals and improve­
ments, which are charged to operating expenses, making them 
appear as an unusually heavy percentage of net earnings. For 
the six months ending March 31, 1888, the net surplus over all 
charges, including $400,000 interest on the first mortgage 
bonds, was $202,984. . The sinking fund provisions of this com­
pany are somewhat peculiar, as there is to be applied $100,000 
per year if the road has clear net earnings of $900,000 and if 
the bonds can be bought at 102; otherwise the sinking fund 
lapses for that year. If the bonds should ever sell, therefore, 
above 102, the sinking fund provision would be null for the 
time, and there would be $100,000 more to be applied to divi­
dends on the stocks. The report for the quarter ending March 
81, 1888, to the State RR. Commissioners, shows the following:

r -Q u a r. e n d ’g  M ar. 31 .—, —̂6 m os. en d ’g  M ar. 31 .—, 
■ : i  ■ 1888. 1887 . 18 8 7 -8 . li=86-7.

G ross e a rn in g s ........... $ 1 ,312 ,051  $ 1 ,2 7 1 ,7 9 2  $ 2 ,7 2 8 ,0 3 2  $2 ,460 ,368
O p e ra tin g  e x p e n s e s . .  1 ,00 7 ,0 6 2  80 5 ,4 3 4  2 ,0 2 7 ,2 9 7  1 ,554  7 -9

therefore the statement in full is given below just as it was 
reported at the close of the last fiscal year Sept. 30, 1887, and' 
in the late quarterly returns of M arch 31, 1888.

N e t e a rn in g s . . . . . .  $304 ,989
F ix e d  c h a rg e s ...............  *250,934

$ 466 ,358
*97,791

$700 ,735
*497,801

$905 ,659
*191,302

S u rp lu s ....................  $ 5 4 ,055  $ 3 6 8 ,5 6 7  $ 2 0 2 ,9 3 4  $714 ,357

CONDENSED BALANCE SHEET. 
Assets.

Sept. 30 , ’87*
C ost o f ro a d  a n d  e q u ip m e n t ...........................  $ 1 4 ,1 3 8 ,5 6 8
C o n stru c tio n  o f b ra n c h  lin e s .........................  825 ,631
S tocks a n d  b o n d s  o f o th e r  co m p a n ies ........  3 ,423 ,035
A m o u n ts  p a id  on  a cc o u n t o f e q u ip m e n t..  2 ,83 4 ,9 8 7  
S upplies  on  h a n d . . . . . .......... ............................ 1 ,19 1 .6 9 6

* In  th e  above  s ta te m e n t in te re s t  is  in c lu d ed  in  fixed  c h a rg es  in  th e  
q u a r te r  a n d  s ix  m o n th s  e n d in g  M arch  3 1 ,1 8 8 8 , only . I n  th e  p rev io u s  
y e a r  no  in te re s t  w as inc luded .

New York Lake Erie & Western.—The returns for the 
quarter ended March 31 were as follows in 1887 and 1*88:

. J 1888- 1887.G ro ss  e a r n in g s ...................................    $6 ,0 6 8 ,8 8 1  $5 ,9 3 3 ,0 3 0
O p e ra tin g  e x p en se s  .................................  4 .0 1 3 ,5 4 2  3 ,914 ,770

N e t e a rn in g s ........................    $2 ,0 5 5 ,3 3 9
L ess  le a sed  lin e s ’ p ro p o r tio n ___. . .  . .  5 1 7 ,153

B a la n c e ...... ............................................... $ 1 ,538 ,186
In co m e  fro m  o th e r  so u rc e s ..................   155 ,082

$ 2 ,018 ,260
520 ,375

$1 ,497 ,885
167 ,640

T o ta l in c o m e .......................................... $ 1 ,693 ,268
D educt—

In te re s t  o n  d e b t .................     $ 1 ,273 ,464
T axes, re n ta ls , & c....................................... 571 ,615

$1 ,665 ,525

$1 ,274 ,338
feg&j604.367

T o ta l ........................................ ................. $1 ,8 4 5 ,0 7 9  $ 1 ,878 ,705
B a la n c e ............................................................. d ef.$151 ,811  def. $213 ,1 8 0
There has teen some discussion as to the balance sheet of 
this company, and its items of floating obligations, and

B ills  re ce iv ab le  J ______
D u e  b y  a g en ts  a n d  o th e rs , acc’t  of traffic  
D u e  b y  co m p an ies  a n d  in d iv id u a ls —(open

a cc o u n ts )...... ...................................................
C ash  on  h a n d  a n d  in  L ondon .

40 ,031  
1 ,953 ,472

1 ,2 7 3 ,0 8 7
265 ,429

T he e s ta te  o f th e  E rie  R a ilw ay  C o m p an y . 1 4 6 ,276 ,776
C hicago & A tla n tic  R R  Co. a d v an c e s . 
N .Y . L. E. & W . C oal a n d  R R  Co. ad v an ces.
A d v an ces  to  o th e r  c o m p a n ie s .......................
S u n d r ie s ................!..................................................
E r ie  Coal Cos. e t c ................................................

1 ,844 ,970
2 .039 ,338
1 ,125 ,456

4 5 ,369

M ar. 31, ’88 , 
$14,529,487 

836,705 
3,124,935 
2,680,343 
1,128,218 

195,437 
1,557,108
1,327,527 

362,672 
146,375,689 

2,214,683 
2,038,225 
1,144,473 

64,167 
202,272

Total.............................. . i ............... $177,277,846 $177,781,942
L ia b ilitie s .

Capital stock, common.....................   $77,363,200 $77,363,200
Capital stock, p ref...................................  '8.147,400 8,147,400
Funded debt............................................... 78,550,865 78,550,865
Loans andbills payable. ..................... 151,156 1,571,905
Interest on funded debt due......... .......... 150.468 130,033
Interest on funded debt accrued......... . 1,220.180 1,220,180
Dividends unpaid..............     5,838 5,592
Due for wages and supplies.....................  2,127,324 2,211,361
Due companies and Individuals (open

accounts)....................................    362,257 364,392
Due companies and individuals (on ac­

count of traffic)...............  913,123 427,323
Rentals of leased lines, &c....................... 663,070 506,512
Overdue coupons on 2d Con. Bonds out­

standing........ .....................................  22.308 22,308
Sundries.....................................................  8,472 ......
Profit and loss—surplus...................   7,592,185 7,260,871

Total..........................................   $177,277,846 $177,781,942
Northern o f C alifornia.—Articles of incorporation and 

consolidation of all the railroads in Northern California owned  
or leased by the Southern Pacific were filed in the office of the 
Secretary of State at Sacramento May 15. The estimated 
length of the road is 700 miles. The name of the corporation 
is the Northern Railway Company of California. The capital 
is $26,000,000; its par value $100 per share.

Ohio Southern.—Stockholders have voted to increase the 
capital stock to $5,500,000, and authorize the funding of the 
equipment debt, and the further issue of a first mortgage on 
about tw enty miles of new road at $15,000 per mile. It is said 
that there w ill be required also $450,000 for new equipment, 
$890,394 outstanding balance due on car trusts and $150,000 
for new  terminal facilities.

R ailroads in  N ew  York State.—The returns of the fo l­
lowing roads for the quarter ending M uch  31 have been 
filed at Albany as follows:

M a n h a tta n  E levaed .—, >—Rom e Wat. <& Ogden.—,

G ross ea rn in g s  —  1 
O p e ra tin g  ex p en se s

1888
$2 ,099 ,718

1 .215 ,518

1887.
$1 ,9 4 1 ,7 9 0

1 ,170 ,020

188*.
$686 ,518

440 ,2 5 7

1887
$638 ,972

4 0 2 ,719

N e t e a rn in g s —  
O th e r in c o m e ............

$884 ,2 0 0
21 ,711

$ 7 7 1 ,7 7 0
17 .2 5 0

$246 ,261
8 .087

$ 236 ,253
7 ,9 8 6

T o ta l.....................
D ea n ct— . 

In te r e s t  o n  d e b t . . . .  
T axes, re n ta ls , & c ..

$905 ,911

$383 ,381
1 2 4 ,580

$789 ,0 2 0

$381 ,331
124 ,463

$254 ,348

$1 4 3 ,7 5 4
82 ,889

$244 ,2 3 9

$141 ,1 8 8
1 1 8 ,152

T o ta l .....................
B a la n c e ........................

G ross e a rn in g s ..........
O p e ra tin g  exp en ses

$507 ,9 6 1  $505 ,7 9 4  
s r.$ 3 9 7 ,9 5 0  s r. $283 ,2 2 6  
■Lake Shore <6 M. South  

1888 . 1887. 
$4 ,2 7 9 ,4 9 7  $4 ,1 9 8 ,5 5 6  

2 ,5 62 ,837  2 ,408 ,287

$226 ,6 4 3  $259 ,3 4 0  
su r. $ 2 7 ,705  def. $15 ,101  

r -N . T. N . H . <t H a r t .- ,  
(1888. 1887. 

$2 ,0 9 6 ,3 9 6  $ 1 ,6 7 1 ,3 3 4  
1 ,47 1 ,7 6 4  1 .049 ,282

N e t e a r n in g s . . . .  
O th e r in c o m e ............

$1 ,7 1 6 ,6 6 0
33 .744

$1 ,7 9 0 .2 6 9
18,565

$624 ,632
31 ,846

$ 6 2 2 ,0 5 2
3 ,837

• T o ta l .............
F ix e d  c h a rg e s ..........

$1 ,7 5 0 .4 0 4
1 ,061 ,035

$1 ,8 0 8 .8 3 4
1 ,035 ,000

$656 ,478
3 8 9 ,425

$625 ,8 8 9
2 1 4 ,947

B alan ce , s u r — $689 ,369 $ 7 7 3 .8 3 4 $267 ,0 5 3 $4 1 0 ,9 4 2
Southern Pacific Company.—The following is a compara­

tive statement of the earnings, expenses and fixed charges of 
this company for Ma*ch, and from January 1 to March 31. 
The total mileage is 5,584, against 5,465 last year :

,----------- M arch.----------- . .-----J a n .  1 to M ch. 31 .—
Gross ea rn in g s— 1888. 1887 . 1888. 1887.

P a c i f i c  s y s te m ................. $ 2 ,8 2 7 ,0 5 4  $ 2 ,2 7 0 ,4 0 8  $ 7 ,7 0 0 ,9 2 7  $ 5 ,6 0 2 ,0 9 2
A tla n tic  s y s te m .............. 1 ,0 65 ,836  76 5 ,4 0 7  2 ,901 ,518  2 ,176 ,423

T o ta l g r o s s ................. $ 3 ,8 9 2 ,8 9 0  $3 ,0 3 5 ,8 1 5  $10 ,6 0 2 ,4 4 5  $7 ,7 7 8 ,5 1 5
N et e a rn in g s—

P acific  sy s te m ................. $ 1 ,0 1 0 ,0 1 7  $ 9 5 " ,6 5 9  $2 ,5 8 9 ,9 1 5  $ 2 ,101 ,131
A tla n tic  s y s l lm .............. 338 ,961  41 ,3 5 7  8 4 3 ,706  28 1 ,3 2 0

T o ta l n e t ................... $1 ,3 4 8 ,9 7 8  $995 ,0 1 6  $3 ,433 ,621  $ 2 ,382 ,451
R e n ta l s  l e a s e d  l i n e s . . .  4 7 ,7 2 4  143 ,173
R e c e ip t s  o th e r  s o u r c e s .  23 ,069  89 ,9 3 0

T o ta l n e t  in c o m e .. .  $ 1 ,419 ,771  
-F ix ed  c h a rg e s ................ 1 ,307 ,821

N e t p r o f i t s .......... .. $111 ,9 5 0

$ 3 ,6 6 6 ,7 2 4
3 ,863 ,403

df.$ 1 9 6 ,6 7 9

* In c lu d es  in t . ,  r e n ta ls ,  ad d itio n s  a n d  b e tte rm e n ts , C en t. P a c , g ua r, 
ta x e s  a n d  IT. S. dues.Wheeling & Lake Erie.—The Wheeling & Lake Erie forty- 
year 5 per cent loan offered in London was all taken, 
and the money is to be applied to the immediate con­
struction of the extension of the company’s line from Bowers- 
town, O., to Wheeling, W. Ya.

> F/vk /o/ho** Y 'n ilg 'n rifi. YU>m s  stpp. u r in e .
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SOUTHERN PACIFIC COMPANY.

ANNUAL REPO RT FOB YEAR 1887,

To the Stockholders : .
Your Directors submit herewith their report of th 

Company’s operations and affairs for the year ending December 
31, 1887:

Lines Operated.
_ The following is a list of the lines operated by the Company 
during the year, with the miles of road on December 31st:

PACIFIC SYSTEM.
Embracing the lines west of El Paso, Texas, and sub-divided follows:

I .—Central Pacific R ailroad L ines .

C en tra l Pacific R ailroad ............................. ..........................  1 355*02MILE8,
S acram en to  & PlacervU le R ailro ad .......................................| ’ 5-64
Stockton & Copperopolis R ailro ad .............  ............... 49-00
S acram ento  R iver S team ers ............. ....................... . . . . .

IN C O M E A ND E X P E N D IT U R E S .
The following statement shows the income and expenditures of 

the Company for the year ending December 31, 1887 :

1,409 66
n . —Sundry L eased L ines.

A m ador B ranch  R ailroad ................. ........................... . .
B erkeley  B ranch R ailro ad ............. . .
C aliforn ia Pacific R ailro ad ......................................................
Los A ngeles & Independence  R a ilro a d .........................]
Los A ngeles & San Diego R a ilro ad ...................................... . w
N orthern  R ailw ay ....................................................................................153-63
O regon & C aliforn ia R ailroad ................................................. . ' 474-80
San Pablo  & T ulare  R ailro ad ....................................................... 46"51
San Jo aq u in  Valley & Yosem ite R a ilro ad ..............................  21-00
South  Pacific Cost R ailw ay, N arrow  G au g e ............. ........... 104-00

27-20
3-84

115-44
16-83
27-60

990-85

III .—Southern P acific R ailroad and Branches. 
Sou thern  Pacific R ailroad  o f C alifornia, an d  leased  l in e s : 

N o rth e rn  Division 288-71
. Sou thern  Division ......................................644-86

Southern  Pacific R ailroad  o f  A rizo n a .......................................  383-74
S outhern  Pacific R ailroad  of New M exico ..........................  171 "06

1,488-37
T otal Pacific S ystem .

ATLANTIC SYSTEM.
Embracing the lines east of El Paso, Texas, as follows •

G alveston H a rr isb u rg  & San A ntonio R a ilw ay .................  936-90
T exas & New O rleans R a ilro ad ...............
L ou isiana  W estern  R a ilro ad ............................
M organ’s L ouisiana &  Texas R ailro ad .............
M organ’s  L ouisiana & T exas S team sh ip s ........................
Gulf, W estern  T exas & Pacific R ailw ay ........
New Y ork  T exas & M exican R a i lw a y ............................

207-73
112-03
283-50

55*00 
92 00

1,687-16
Total Miles o f ra ilro ad  opera ted 5,576 04

During the year 1887 the following changes in mileage of the 
roads operated by this Company were made :

Central B̂ C*FIC Railroad.—The Oregon Division was ex- 
tended from McCloud to the State Line, making a connection 
with the Oregon & California Railroad. The first train ran 
through from San Francisco, California, to Portland Oregon on December 16-17. ’

Oregon & California Railroad.—This road was constructed 
ter-mimis, at Ashland, Oregon, to a connection 

with the Central Pacific at the State line, a distance of 26 miles. 
Ihe line north of Ashland, running to Portland, with its branches’ 
comprises 448-80 miles of road; making a total of 474‘30 miles. 
Inis road has been leased to the Southern Pacific Company for 
forty years from July 1, 1887. The road was operated by the 
receiver during 1887, but the results of the operations from July 
1st are shown in the accompanying reports.

Southern Pacific Railroad of California and Leased 
Southern division was extended by the construction 

91-50 mSesheni Paciflc Branch Railway from Saugus to Elwood,
South P acific Coast Railway.—Narrow gauge. This road 

7oT iT!d ? 0m/ Ui}y -1i 1887i for flfty-five years It comprises 
Francis o f r°ad* beSldes valuable ferry lines on the bay of San

Galveston Harrisburg & San Antonio Railway —The 
change of hne between El Paso and Valentine added A  of a mile to this line. 100
^Gulf W estern Texas & Pacific Railway.—This road was 

shortened eleven miles by abandoning the road from Lavaca to lndianola.
In connection with its railroad lines, the Company operates 

several ferry and transfer steamer lines on the bay of San 
i  rancisco, and on the Mississippi River, at New Orleans. It also 
operates steamers on the Sacramento River, running between San

ncisco and Sacramento ; transportation lines on the bayous of 
lexas and Louisiana ; and ocean steamship lines as follows :

H e- 2 rl- - ft0 New Yorb.; New Orleans to Havana, Tampa 
Morgan City to Vera Cruz and Galveston; 

Chrltf C tJ % Brazos Santiago; Morgan City to Corpus

I tems.
I P acific  System, 

3,888-88 Miles of 
R oad,also  S team ­

ers .

Gross E a rn in g s ............
O perating  E x p en ses ... 
E a m i’gs over O perating

E xpenses.................
R en tals  R eceived .. . .  
T o tal S u rp lu s . . . . . . .
R en tals  P a id ..............
T a x es ................ .
B alance Surp lus........

$27,616,755 49 
15,428,313 40

12,188,442 09 
519,791 12 

12,708,233 21 
1,636,020 60 

766,974 97 
10,305,237 64

Atlantic System 
1,687-16 Miles of 

R oad,also S team ­
sh ip  Lines.

$10,313,406 08 
7,283,884 92

3,029,521 16 
54,900 00 

3,084,421 16 
275,619 96 
255,288 44 

2,553,512 76

Total.
5;576"04 Miles of 
R ailroad , a lso  

S team ship  
L ines.

«37,930,161 57 
82,712,198 32

15,217,963 26 
574,691 13 

15,792,654 37 
1,911,640 5« 
1,022,263 41 

12,858,750 40

As shown above, there remained a surplus, after 
operating expenses, rentals of leased prop­
erties and taxes, of
Add in te res t received  on  bonds ow ned ...............  $66 600 00
In te re s t received on no tes  and  a cc o u n ts .............  105*886 83
Incom e from  o th e r s o u r c e s ....................................  467 582 12
Incom e from  tran sp o rta tio n  lilies in  L ouisiana 

and  T ex as ..................................................  ........  . . .  12,875 00

payment of
$12,858,750 40

* T o ta l.

Out of which is payable :
F o r in te re s t on bonded deb t pa id  an d  p ro p o r­

tion  accrued to  Dec. 3 1 s t. ............................. . . . .
In te re s t on notes an d  accounts  p a id . . . . .  . .  .
C entral Pacific R ailroad  S inking F u n d s___ . . .
C entral Paciflc R ailroad  Sinking F u n d s  in

U nited  S ta tes T re a s u ry .............................. ...........
C en tra l Pacific R ailroad  L and  D ep artm en t ex

pense ................. .... .................................................
N et p rofit of C entra l Paciflc lines 

fo r  th e  y e a r  end ing  D ec 31,
1887.... ....................... .. $1,086,733 31

B alance to  m ake  gu aran teed  
ren ta l o f $1,200,000 .....................  113,266 69

B alance of expenses fo r  y e a r  1887, reorgan iz ing
Oregon & C alifornia R a i l ro a d .. . ...................

Sundry expenses o f O regon & C alifo rn ia  R. R.',
J u ly  1 to  Dec. 31, 1887.............................................

B etterm ents  a n d  additions to
leased  p ro p erties ........................... $1,431,638 73
Less am oun ts payab le  by  lessor 
C o m p a n ie s .......................     943,955 84

N et profit, 1885, 1886 an d  1887, 
due lines u n d er lease  of M arch
1, 1885, as  le - s ta te d .....................  $1,490,109 55
Less am oun ts pa id  fo r  account
of 1885............    1,072,835 05

652,943 96 

$13,511,694 35

$9,364,503 82 
219,486 70 
275,000 00

436,137 22

64,253 04

1,200,000 00 

90,057 58 

7,872 48

487,682 89

—  417,274 50

L e s s : Due from  lines u n d e rlea se  
o f M arch 1,1885, fo r  be tte rm en ts  
and  additions charged  in  in ­
com e now chargeab le  to  lessor
com panies, 1886............... ........... «430,707 03
1886................. ................................. 370,207 02

$12,562,268 23

Less deficit fo r 1886 charged  
leased  p ro p e rtie s  in  suspense, 
now re -s ta te d .. ............................

$800,914 05 

743,525 18

Due from  o th e r leased  lines on 
operations fo r  1887...................

$57,388 92 

28,144 92 85,533 84

N et su rp lu s .
$12,476,734 89 

$1,034,959 96

The betterments and additions to the lines under lease for 
the period shown, were as follows:
F o r th e  te n  m on ths  ending  D ecem ber 31, 1885............................. «4») 707 ns
F o r th e  y e a r  end ing  D ecem ber 81,1886 ..................... ................ 370*207 na
F o r th e  y e a r ending D ecem ber 31, 1887.............................................. 943,*965 84

$1,744,86» 89

The resulting improvements to the several properties, respect­
ively, have been for the following amounts:
Southern Paciflc R. R. o f C aliforn ia ..................................................... «734 927 15
Southern Paciflc R. R. o f A rizo n a ......................................................... 39*746 42
Southern Pacific R. R. o f New M exico........... ..................................... 20*020 09
Galveston, H a rrisb u rg  & San A ntonio  B y .........................................  437*990 53
T exas & New O rleans R . R ....................................................................  133*564 44
L ouisiana W estern  R. R . . . . ; ..................................................... ! . . . . "  98*066 18
M organ’s L. & T. R. R. and  S. S. Co.....................................................  280j547 18

$1,744, 869 89

The interest charge on bonded debt was in 1886, $8,754,810 08; 
in 1887, $9,364,503"82; an increase of $609,693"74. The principal 
items of this increase are as follows:
C entral Paciflc R ailroad  C o .—n e t increase  fo r y e a r .  .................  $161,773 16
S outhern  Pacific B ranch  R y . A ccrued on  new  bonds issued ...  110,115 00
South Pacific C oast R y . A ccrued from  J u ly  1st to  D ecem ber

31st, u nder le a se ........................................................... .......................  110,000 00
O regon & C alifornia R a ilro a d . A ccrued  on  new  bonds J u ly

1st to  D ecem ber 3 is t, u n d er te rm s  o f le a se ............................... 233,722 60

$615,610 66CHARLES CROCKER,
Second V ice-President,

. Acting President,
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T H E  S O U T H E R N  P A C IF IC  CO M PA N Y  IN  G E N E R A L  
D E C E M B E R  81 , 1887 .

T o  St o c k  an d  B onds Ow n e d  :
S h a r e s  o f  Stock. N a m e  o f  C om pany.

4 3 9 ,9 7 9  So P ae ific  R R . o f  C alifo rn ia  
1 9 9 ,9 5 0  So. P ac ific  R R . o f A rizona .

6 6 ,8 8 8  So. Pac ific  R R . o f N ew  M ex.
2 6 2 ,7 8 4  G alv . H a r ’b’g  & S an  A n t. R y .

5 0 .0 0 0  T ex a s  & N ew  O rlean s  R R .
3 3 ,6 0 0  L o u is ian a  W este rn  R E .
4 0 ,6 2 7  M o rg an ’s L.&T. RR- & SS. Co.
4 1 ,7 2 1 M ex ican  In te rn a t io n a l  R R .
6 0 .0 0 0  S o u th  P ac ific  C oast R y.

6 ,0 5 0  N . Y. T ex as  & M ex ican  R y.

ACCOUNT

1 ,2 0 1 .5 9 9  T o ta l c o s t ..................................$ 8 8 ,6 6 5 ,8 2 0  00
¡Bonds o f th e  G a lv es to n  H a rr is b u rg  & S.

A n to n io  R v . Co., seco n d  m o rt .,  W est’n
D iv is io n , 6  p e r  c en t, $ 1 ,1 00 ,000 . C ost 9 9 9 ,0 0 0  00  $ 8 9 ,6 6 4 ,8 2 0  0 0

To C en tra l P ac ific  R R . Co. L a n d  D e p art- ,
m e n t E x p e n se s , y e a r  1 8 8 7 ..............$ 6 4 ,2 5 3  0 4

To Cen. P a c . R R . Co. n e t  p r o f i t s  u n d e r  
le a se  fo r  th e  y e a r  1887 .$ 1 ,0 8 6 ,7 3 3  31 

B a lan c e  to  m ak e  g u a r ­
a n te e d  r e n ta l  o f __4' i * i  ^

$ 1 ,2 0 0 ,0 0 0 . . . . ............113 ,2 6 6  69  1 ,2 0 0 ,0 0 0  00
To n e t  p ro fits  u n d e r  le a se  o f M arch  1,

1885 , p a y ab le  to  le sso r  co m p an ies  fo r  ___
1 8 8 5 ,1 8 8 6  a n d  1887 , a s  re - s ta te d ............ 1 .490 ,109  55
L ess p a y m e n t m ad e  fo r  th e  y e a r  1 8 8 5 . 1 ,0 7 2 ,8 3 5  05

To n e t  defic it u n d e r  le a se  o f M arch  1,
1885 , fo r  th e  y e a r  1886 , c a r r ie d  in  su s­
p en se ,n o w  re -s ta te d  in  n e t  p ro f it  a cc o u n t
ab o v e  ...................................................................

To B a lan c e  o f E x p e n s e  fo r  y e a r  1887 . re ­
o rg a n iz in g  O regon  & C alifo rn ia  R R  . . .

To S u n d ry  E x p e n s e s  o f O regon & C alifo r­
n ia  R R , J u ly  1—D ecem b er 3 1 ,1 8 8 7 -----

B a lan ce  to  c re d it o f G e n e ra l A cco u n t.

T o  c a rs  o w n e d ........... . . . . . ............*...............£ S I
T o  o th e r  p ro p e r ty  o w n e d ...............................  d9,D4» y  /

To Su n d r y  A ssets  :
D e m an d  l o a n s . . . . . . . ; .................................  t f o ’oRo 92
R em itta n ce s  in  t r a n s i t ................................ 40
D u e  b y  a g e n ts .................... v  - ■ , ...........  „  2 I H 2 2  2 1D u e  b y  co m p an ies  a n d  in d iv id u a ls  . . . .  2 ,7 7 8 ,^0 5  vu
D u e  b y  C en tra l Pac ific  R R . C o................  4 8 3 ,4 9 6  13
D u e  b y  U. S. G o v ern m ’t  fo r  t r a n s p o r t s  

o f  m a ils , tro o p s  a n d  su p p lie s—
O n P acific  S y s te m ........ $ 1 ,5 5 8 ,5 9 0  42
O n A tla n tic  S y s te m .. .  8 4 ,3 4 0  71

1 ,3 1 1 ,6 1 6  98

$ 1 ,9 7 5 ,3 9 0  2 6

4 1 7 ,2 7 4  5 0

7 4 3 ,5 2 5  13

9 0 ,0 5 7  58

7 ,8 7 2  4 8  
1 ,3 9 9 ,7 8 7  9 0

$ 4 1 ,2 9 5 ,6 3 9  39

$ 1 ,6 4 2 ,9 3 1 1 3  
L ess  re q u ire m e n ts  fo r  

th e  y  r a r  1887 u n d e r  
T h u rm a n  A c t fo r  C.
P . R R . C o .....................  4 3 6 ,1 3 7  2 2 -

U n a d ju s te d o p e n  ac< t s ...............................
S u p p l’s fo r  c u r’n t  o p er’n s—

O n P acific  S y s re m ----- $ 3 ,0 7 0 ,3 7 3  18
O n A tla n tic  S y s te m .. .  1 ,0 5 1 ,8 6 8  41

1 ,2 06 ,793  91 
635 ,158  37

4 ,1 2 2 ,2 4 1  59  1 0 ,1 1 3 ,0 0 4  19

T o  d u e  b y  le sso r co m p an ’s 
u n d e r  le a se  o f M arch  1,
1 8 8 5 , fo r  b e tte rm e n ts  & 
a d d itio n s  to  th e i  t p ro p e r- gm
t ie s  in  ’85 , ’86  a n d  ’87  ..  1 ,7 4 4 ,8 6 9  89 

L ess  b a la n ce  d u e  on
acc o u n t o f n e t  p ro fits  to  _
D ec. 3 1 ,1 8 8 7 .....................  4 1 7 ,2 7 4  50— l ,3 2 7 ,5 9 o  39

T o b a lan ce  due  b y  o th e r  le a se d  P n es , . 
fro m  o p e ra tio n s  fo r th e  y e a r  1 8 8 7 . . . .  28 ,1 4 4  92 1 ,3 5 5 ,7 4 0  31

$102 ,4 4 5 ,1 8 1  48

B y  Ca p it a l  Sto ck  :
890 ,277-7  sh a res  C om m on S to c k ..............

B y  Su n d r y  L ia b il it ie s  :
U n p a id  V ouchers a n d  P a y  R o l l s ..............$ 3 ,1 6 9 ,4 9 9  76
D u e  C om panies a n d  In d iv id u a ls ..............  2 ,6 6 3 ,2 7 7  04
B ills  an d  A cco u n ts  p a y a b le .......................  16 6 ,6 3 0  05
U n a d ju s te d  O pen A c co u n ts .......................  403 ,0 2 9  88
T a x e s  in  L i t ig a t io n ......................................... 1 ,0 5 8 ,2 4 2  88
C oupons duo  in  1 8 8 5 ,1 8 8 6  a n d  1887,

u n c a lled  f o r ......................... ...................- - - 90 ,3 2 8  00
C oupons d u e  in  1888 , p ro p o r tio n  o f in - 

te r e s t  a cc ru ed  to  D ecem b er 3 1 ,1 8 8 7 .  3 ,2 6 7 ,6 1 5  97

$ 8 9 ,0 2 7 ,7 7 0  00

B y  B alan ce  S u rp lu s  J a n u a r y  1 , 1 8 8 7 . . . . .
B y  G ross E a rn in g s ..................... ..
B y  R e n ta ls  f ’m  L eased  P ro p e r tie s , 1887—

A. & P . R R , fo r  C olorado D iv is io n ..........  $436 ,2 6 6  0 0
C alifo rn ia  S o u th e rn  R R . b e tw ee n  C olton

a n d  Los A n g e le s . . ....................... - ...........
D . & R . G. W . R R , fo r  th ir d  ra i l  a t  Og-

S team er “  J u l i a ” .............................................  14 ,0 0 0  0 0
T e x as  & P ac ific  R R , b e tw ee n  S ie rra  

B la n ca  a n d  E l P a s o . . . .......... ..................... 54 ,9 0 0  0 0

6 9 ,0 0 0  CO 

625  12

B y  In te re s t  on  F lo a tin g  D eb t, re c e iv e d .. .
B y  In te r e s t  o n  B o n d s o w n e d .........................  $ 6 6 ,6 0 0  00
B y  In co m e  fro m  o th e r  so u rc e s ...................... 4 6 7 ,5 8 2  12

$ 3 6 4 ,8 2 7  9 4  
37 ,9 3 0 ,1 6 1  57

5 7 4 ,6 9 1 1 2

10 5 ,8 8 6  83  

5 3 4 ,1 8 2  12

• 2 8 ,1 4 4  92  

12 ,875  0 0

B y  B alan ce  d u e  fro m  L eased  L in es  on  
op e ra tio n s  fo r  th e  y e a r  1 8 8 7 . . . . . - -  . - . .

B y  O p e ra tio n  o f T ra n s p o r ta tio n  L ines, 
e tc ., in  T e x a s  a n d  L o u is ia n a ............

B y  b e tte rm e n ts  a n d  ad d itio n s  to  p ro p e r­
tie s  u n d e r  le a se  - o f M arch  1, 1885,
c h a rg eab le  to  le sso r com pan ies— ___

1«§5  . .................................$4 3 0 ,7 0 7  03
1886  ...................................................370,20702
1887  ............................................................  94 3 ,9 5 5  84

1 .7 4 4 ,8 6 9  89  

$11,295,639» 3 9

CO N D E N SED  ST A TEM EN T O F E A R N IN G S  A ND O P E R A T IN G  E X ­
P E N S E S  F O R  T H E  Y E A R  E N D IN G  D E C E M B E R  31 , 1887 .

E a r n i’gs over
N a m e  o f  L in e . Gross E a r n in g s . Oper. E x p e n ’s. Op. E xpenses . 

P A C IF IC  SYSTEM , 
i .  Ce n t . P ac. L in e s—

C en tra l P ac ific  R R ...$ 1 3 ,4 2 8 ,0 9 4  0 0  $ 7 ,1 2 8 ,0 3 7  66  $ 6 ,3 0 0 ,0 5 6  3 4  
S ac ram en to  & P lace r-

v ille  R R . .................... 35 ,7 4 9  76  13 ,119  22
S to ck t’n  & Cop’lis  R R  118 ,6 3 7  43  63 ,3 9 7  86
S ac ram en to  R iv .s trs .  140 ,838  5 4  130 ,767  05

2 2 ,6 3 0  5 4  
55 ,2 3 9  5 7  
10 ,071  4 9

B y  D u e  Ce n . P a ’f ic  R R . Co., M ay  1 ,1 8 8 8 :
F o r  n e t  p ro fits  fo r  th e  y e a r  1 8 8 7 ............. $ 1 ,0 8 6 ,7 3 3  31
F o r  b a la n ce  to  m ak e  g u a ra n te e d  r e n ta l  

o f  $ 1 ,2 0 0 ,0 0 0 ................................................  1 1 3 ,266  69

B y B alance  to  Cr e d it  o p  I ncom e  A c­
c o u n t ....................................................................

1 0 ,817 ,623  58

1,200,000

1 ,39 9 ,7 8 7  90

$ 1 0 2 ,4 4 5 ,1 8 1  48

IN CO M E ACCOUNT D E C E M B E R  31, 1887 .

T o  O p e ra tin g  E x p e n s e s ...................................  $22 ,7 1 2 ,1 9 8  32
T o  R en tals  of L eased  P ro p e r tie s  fo r  1887— ___

A m ador B ra n ch  R R ... . ...................................  9 9
1 B erk e ley  B ra n ch  R R .......... ..........................  13 ,824  00

C a lifo rn ia  P acific  R R .....................................
C. P . R R . fo r  S team er “J u l ia ” .......... ......... 1 4 ,0 0 0  0 0
C o lo rado  R iv e r  B rid g e ......................... ........  1 ‘3 ,000  00
L os A ngeles & In d ep en d en ce  R R ............ 2 0 ,1 9 0  00
L o s  A ngeles & S an  D iego R R . . . . . . . ----- 33 ,3 8 4  00

- M o n te rey  R R . . .  .................... . . . . . . . . . . . .  20,4:00 00
N o rth ’n  R a ilw ay  a n d  T ra n s fe r  S te a m e r. 600 ,0 0 0  0 0
p a ja r o  & S a n ta  C ruz R R . . .  ...................... 3 1 ,8 0 0  00
R io  G ran d e  B rid g e ...........................................
S ac ram en to  & PI« ce rv ü le  R R .—5 '6 4  m . 7 ,2 0 0  00

• S a n  P ab lo  & T u la re  R  R .............................  16  99,
S a n  Jo se  & A lm ad én  R R  .............................  6 ,000  00
S to c k to n  & C opperopo lis  R R  ................... 2o ,0 0 0  CO
S te a m sh ip s—“ E u re k a .” “ E l  P a so ,” “ E l

D o rad o ” an d  ‘-‘E l M onte” .........................  2 6 4 ,999  96
T e x . & P ac ific  R R .—A lex’d i ia  E x te n s ’n .  1 0 ,620  0 0
U n ió n  P ac ific  R R .—5 m .w es t o f O gd’n . .  26 ,6 1 6  60  1 ,91 1 ,6 4 0  56

T o t a l .......................$ 1 3 ,7 2 3 ,3 1 9  73  $ 7 ,3 3 5 ,3 2 1 7 9  $ 6 ,3 8 7 ,9 9 7  9 4

I I .  Su n d r y  L e a se d  L in e s—
A m ad o r B ra n ch  R R . $5 2 ,8 1 9  33  $ 2 7 ,2 3 1 1 9
B erk e ley  B ra n c h  R R  3 8 ,8 1 4  48 44 ,8 3 1  43
Cal. Pacific R R ..............  1 ,2 0 7 ,3 7 1 9 7  5 7 6 ,285  10
L os A ngeles & In d e - i  _

p e n d e n c e R R ..............  1 1 0 ,020  2 7  4 7 ,1 3 4  71
L os A ngeles & S an

D iego  R R . 1 7 5 ,438  71  80 ,8 7 8  47
N o rth e rn  R a iiw ay  . .  1 ,99  >,564 57  88 0 ,1 8 8  87
O r. & C alifo rn ia  R R . 56 4 ,5 1 4  28  3 8 1 ,0 6 3 7 8
S a n  J o a q u in  V alley  _ •    „ „

& Y o sem ite  R R . . . .  1 5 ,8 9 5 1 0  20 ,615  93
S an  P ab lo  & T u la re  ___ C'LLkïÎ

E R  ..........................  7 3 7 ,8 8 4  89  2 5 5 ,7 7 8 1 5
S o u th  P a e .C o a s t R ’y  5 2 1 ,639  10  2 9 1 ,076  42

$ 2 5 ,588  14  
* 6 ,016  95  

6 3 1 ,086  87

6 2 ,885  5 6

9 4 ,5 6 0  24  
1 ,113 ,375  7 0  

18 3 ,4 5 0  5 0

*4,720 83

4 8 2 ,1 0 6  7 4  
230 ,5 6 2  68

T o ta l .......................  $ 5 ,4 2 3 ,9 6 2  70
I I I .  SO .PA C.RRS & BRANCHES—

So. P ac . R R . o f Cal. a n d  B rs: 
N o r th e rn  D iv is io n . $ 1 ,7 2 7 ,2 4 4  85 
S o u th e rn  D iv is io n .

So. P ac . R R .o f A riz ..
So. P a c . R R . o f N ew  

M ex ico .......................

$ 2 ,6 1 1 ,0 8 4  05  $ 2 ,8 1 2 ,8 7 8  6 5

4Í249 ,973  33 
1 ,756 ,518  77

$ 9 4 4 ,8 0 0  92  
3 ,0 6 1 ,0 4 4  62  
1 ,0 53 ,733  84

$ 7 8 2 ,4 4 3  9 3  
1 ,1 8 8 ,9 2 8  7 1  

7 0 2 ,7 8 4  9 3

7 3 5 ,7 3 6  11  42 2 ,3 2 8  18 3 1 3 ,4 0 7  9 3

T o  B e t te rm ’ts  a n d  A d d itions , as  p e r  T ab le
No. 8 ...................................  ..............

T o  S ta te , C o u n ty  a n d  M u n ic ip a l T a x e s—
P a c if ic  S y s te m ..................................................  $ 7 6 6 ,9 7 4  97
A tla n tic  S y s te m ............................................... 2 5 5 ,288  4 4

T o  In te re s t  p a id  o n  B onded  D e b t a n d  p ro- 
__ p o rtio n  a cc ru in g  to  D ec. 3 1 ,1 8 8 7 , on

coupons m a tu r in g  in  1 8 8 8 .......................
To In te re s t  on  F lo a tin g  D ebt, p a y m e n ts ..*
T o  C en tra l Pacific  R R . Co. S in k in g  F u n d s  $ 2 7 5 ,0 0 0  00  
T o  C en tra l Pacific  R R . Co. U. S. R eqn ire - 

, m e n t lo r  1887', u n d e r  T h u rm a n  S ink­
in g  F u n d  A c t........................    4 3 6 ,1 3 7  22

1 ,43 1 ,6 3 8  73 

1 ,022 ,263  41

9 ,36 4 ,5 0 3  82 
2 1 9 ,486  70

T o ta l .......................  $ 8 ,4 6 9 ,4 7 3  06  $ 5 ,4 8 1 ,9 0 7  5 6  $ 2 ,9 8 7 ,5 6 5  5 0

T o ta l P ac . S y s tem .$ 2 7 ,6 1 6 ,7 5 5  49  

A TL A N T IC  SYSTEM .
G alv es to n  H a rr is b u rg  &

S an  A n ton i«  R ’y ..........  $3 ,3 4 7 .1 8 1  25
T ex as  & N. O rlean s  R R . 1 ,2 67 ,564  59
L a. W este rn  R R . '. . ...........  84 3 ,7 9 5  65
M organ ’s L a . & T ex as

R R . & S te a m sh ip s ........  4 ,6 4 2 ,0 8 7  12
G u lf W este rn  T e x as  &

P acific  R ’y .......................  42 ,2 5 2  56
N.Y . T ex . & M ex. R ’y . . .  17 0 ,5 2 4  91

ijÖ.5,42%313 4 0  $12 ,1 8 8 ,4 4 2  0 9

$2 ,6 6 4 ,2 3 5  49 
70 4 ,2 1 2  53 
42 8 ,9 5 9  92

$ 6 8 2 ,9 4 5  7 6  
56 3 ,3 5 2  0 6  
414 ,8 3 5  7 3

3 ,2 63 ,118  5 0  1 ,3 78 ,968  6 2

74 ,941  75  
148 ,416  73

*32,689 19  
22 ,1 0 8  1 8

T o ta l A tl. S y stem  .$ 1 0 ,3 1 3 ,4 0 6  08  $ 7 ,2 8 3 ,8 8 4  92  $ 3 ,0 2 9 ,5 2 1 1 6  

T o ta l a l l  lin e s  . .  .$ 3 7 ,9 3 0 ,1 6 1  57  $ 2 2 ,7 1 2 ,1 9 8  32  $ 1 5 ,2 1 7 ,9 6 3  2 5

'O p e ra tin g  ex p en se s  o v e r e a rn in g s .

G. L. LANSING,
Secretary and Controller.
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COMMERCIAL EPITOME.

Friday N ight, May 18, 1888.
Floods in the upper Mississippi River, doing much damage 

to property and causing some injury to crops in bottom lands, 
are among the incidents of the week. It wa3 unseasonably 
cold in middle latitudes, and frosts, more or less severe, were 
reported. An active speculation in breadstuffs, attended by a 
sharp advance in prices, with a subsequent reaction, was the 
chief occurrence in speculative circles. The first boat through 
the Erie Canal to tide-water Arrived to-day.

Lard on the spot shows some further advance, but at the 
higher prices business has been on a limited scale. To-day 
the market was very firm, at 8*25c. for prime city, 9-85@8'90c. 
for prime to choice Western, 8'45c. for refined to the Conti, 
nent ard 9’C0c. for refined to South America. The speculation 

in lard for future delivery has continued moderately active 
and prices show a further and decided advance on mimputa­
tion at the West for the speculative account, a slight decline 
yesterday being more than recovered to-day.

DAILY CLOSING PRICES OP LARD FUTURES.
S a tu r d ’y . M o n d ’y  T uesd ’y . W ednsd’y . T h u rsd 'y . F r id a y  

M ay delivery .........  8-65 8 '80  8 '80 - 8 '52 8 '75  8*878-65 8-80 8-80 ■ 8-82 8-758-56 8-70 8-70 8'69 8-668-58 8-71 8-71 8-70 8'688'59 8'73 8'73 8-72 8-718'62 8-73 8'74 8 '74 8-738'62 8-73 8'74 8-74 8'72

8'79
8-79
8-81
8-83
8-81

A ug. d e liv e ry . —. . .
S e p t.-d e liv e ry ........
O ct. d e liv e ry ..........

Pork has been quiet; mess, $14 25@$15 25 for old and new 
extra prime, $13@$13 25; clear, $16 25@$17 75. Cutmeit* 
have been quiet; pickled bellies, 7^@7^c.; shoulders,

and hams, llj^@ll)^c.; smoked shoulders, 8%c., and 
hams, 12M@13Kc. Beef is firm at $7@ $7 50 for extra mess 
and $8@ $8 50 for packet per bbl.; India mess quoted firmer 
at $12@$14 per tierce; beef hams steady at $16 per bbl. Tal­
low lower at 4)^c. Stearine is dearer at 11c. Oleomargarine 
is quiet at 8c. Butter is in good demand at 22@26c. for 
creamery and 19@22c. for Western factory. Cheese is dull; 
old State factory quoted at 8@llc.; new do., 8%@9}^c., and 
pew skims, 3@8^c.

Coffee on the spot has ruled very firm, and to day there was 
a good business done, including Santos at 14) ĉ. for No. 7 an d 
U%o. for No. 6, and Rio at 12%c, for No. 10 and 15^c. for 
No. 6, but mild grades were quiet. The speculation in futures 
though not active, has been toward higher prices, due mainly 
to the abolition of slavery in Brazil. To-day there was little 
change.

•—  .......... I S e p te m b e r ..  . .1 1 -45c. I J a n u a r y ............................10-90e.
J u n e  ........................13 '55o . O c to b e r ............ 1L -I0c. F e b ru a ry  . .  , .1 0 -9 0 c .
J u ly .  ................... 12-8dc. N o v e m b e r........10-90o. / M arch   10-95o
A u g u s t . . . ..............12-10c. | D e c e m b e r .........10 '90o . | A p r i l ..................10  95o!

Raw sugars, though without much activity, have latterly 
shown more steadiness, and to-day sold at 5)£c. regular, for 
Centrifugal 96 deg.test, and 3^c. for the same c. and f.; also, 
molasses grade, 88 dfg. test, at 2 7-16c; c. and f. Refined 
sugars in moderate request. Molasses declined to 20c. for 50 
deg. test, at which a cargo sold to-day. The tea sale on 
Wednesday went off at steady prices, except that Formosa 
Oolongs were slightly cheaper.

Kentucky tobacco was in fair request and firm ; sales of the 
week, 450 hhds., about half for export. The movement in 
seed leaf reaches the full aggregate of 1,850 cases, as follows : 
300 cases 1887 crop New England, 15c.; 600 cases 1886 crop 
Pennsylvania, 6^@13c,; 150 cases 1886 cron Pennsylvania 
Havana, 5J£@12c.; 200 cases 1886 crop State Havana, 8@18c.; 
150 cases 1886 crop Wisconsin Havana, 5@12c.; 250 cases 1886 
crop. Dutch, 9%@llc , and 200 cases sundries, 9 ^ 30c.; also, 

^-avaua> 60c.@ $1 10, and 350 bales Sumatra, $1 35@ o0.
On the Metal Exchange Straits tin has been very unsettled; 

rather more business was done, but the close is nominal at 21c. 
on the spot and 19c. for August, with a sale for June at 19Vc! 
Copper showed more activity, and there was a brisk business 
to-day at 16'60c. for May, 16'50c. for August, 16'35c. for Octo-

16c* for next January. Domestic lead has declined to 
4‘05@410c. for May delivery. Spelter closes firmer at 4'70c. 
lhe interior iron markets remain depressed and unsettled—a 
leading company having sold extra No. 2 pig at $17, and steel 
rails will hardly bring $31 at the mill.

Spirits turpentine shows some further advance, and closes 
to-day quite firm at 37^@38c. Rosins have been less active, 
and close somewhat nominal at $1 20@$1 25 for common to 
good strained. Crude petroleum cersificates are stronger, but 

bu^ llt1t,le. and close quiet at 88^@89e., after sell- ifig at 90/^c. Wools are more active, business in the new 
spring clip from Texas opening with some siprit at 14@ 17c,

C O T T O N .
Fr id a y , P . M., May 18, 1888.

The Mo vement of the Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (May 18), the total receipts have reached 29 065 
bales, against 36 238 bales last week, 82.603 bales the previous 
week and 30,641 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,321,154 bales, against 
5,158,523 bales for the same period of 1886-7, showing an in-
nrilildo  Q irt/'a f ia n fa m k A . 1 lOOf, ~ /in , i , 7 43

R eceip ts a t— Sat. M on.

G alveston ......... 15 183
Indianola, &c.

New O rlean s. . . 2,322 1,456
Mobile................ 49 251
F lorida...............
Savannah ......... 113 450

B runsw ’k,&c. 
C harleston ....... 284 430

P o rt Royal,&c
W ilm ington___ 243 50

W ash’gton,& c . . . . . .

N o rfo lk ............. 314 1,626
W est Point, &c 203 373

New Y o rk ......... __

B o sto n ............... 263 267
B altim o re .........
Philadelphia,& c 45 45
Totals th is week 3,851 5,131

Tues.

79

3,:34
16

758

648

13

1,145
598

132

80

7,001

Wed.

240

109

616

189

24

799
383

686

69

3,145

T h u rsA  F r i. f Total.

141

905
24

287

546

43

713
815
467
125

4,064

985
7

508
12

338
81
32

1
276

2,295
473
571
288

‘2

65S

5,871

9,311
3 4 7

Z
2,762

1 2
2,435

81
405

1
4,873
4,665

94 0
2,044

288
241

29,065
Si j t * . ._ O - ' ------,, DUUW1UK llltJ Wt/CJl 9total receipts, the total since September 1, 1887, and the stock 

to-night, compared with last vear.
R eceip ts  to 

M a y  18.

1887-88.
T h is  i S ince  Sep. 
Weetc. l ,  1887

G alv es to n  . . .
Iu .u iio la ,& c 

N ew  O rlean s.
M ob ile ...........
F lo r id a ..........
S a v a n n ah  . . .

B runsw .,& c 
C h arle s to n  ..

P . R oyal, &c 
W ilm ing ton  .

W ash ’t ’n,& c 
N o rfo lk .. .

W. P o in t, &c
N ew  Y o rk ___
B o sto n ............
B a ltim o re  . . .  
P h il’dePa, &c

658

9,311
347

2
2,762

12
2,435

81
405

1
4,873
4,665

940
2,044

288
241

649,799

1,707,717 
203,021 

23,371 
8 :0 ,347  

74,827 
406,312 

15,728 
167,351 

4,924 
470,508 
505,411 

90,126 
82,084 
43,920 
25,708

1886-87. Stock.
T h is
W eek.

S ince  Sep. 
. 1 ,18 8 6 . 1888.

1
1887

269 705,438 6,118 7,510

3,916
79

4

1,709,737
211,770

23,152

142,352
12,949

118,803
1,833

1,267
357

792,290
31,727

13,687 3,888

294
128
100

3

363,813
18,769

134,198
3,823

9,426
136

2,855

717
578

1,933

1,195
115
283
746

1,200
670

527,757
322,993

94,336
102,137

62,136
54,447

16,540
1,686

199,268
10,500
17,409
15,208

4,561

204 ,694
5 ,0 0 0
4,576

21,615.
10,626 5,158,523 448,134* 375,714

• — r ,  7  may do maae with othergive below the totals at leading ports for six seasons.
Receipts a t— 1888. 1887. 1886. 1 1885. f 1884. 1 1883.
G alveston__
New Orleans. 
M obile...........

658
9,311

347
2,762
2,516

406
4,873
4,665
3,527

269
3,916

79
1,267

422
103

1,195
115

3,260

1,409
7,814
1,C37
3,448
4,305

545
4,202
1,694
4,993

751
2,459

98
540
213

19
710
369

2,270

300
1,716

344
509
274

22
328

11
2,359

3,886
10,184

633
3 ,490

660
335

5,922
2,875

10,554

Savannah . . .  
Charlest’n,&c 
Wilm’g t’n, &c 
N orfolk___
W’t  Point, &c 
All o thers___

Tot. th is week 29,065 10,62 i 29,447 7,429 5,863 38,539
Since Sept. 1. 5321,154 5158,523 5142,549 4694,397 4743,5331 5793,760

G alv es to n  in ch id e s  In d ia n o ]a ;  C h ar le s to n  in c lu d es  P o r t  Rnv-ii ’ 
m m g to n  in c lu d es  M oreh ’d  C ity , &c.; W est P o in t  in c lu d es  C ity  P o in t ,  &c*

o f 48e« f S f° i ending this evening reach a total
?T i!v,lyi bale,3’./°fooWhlch ^6’201 were to Great Britain 1 658 to France and 10,334 to the rest of the Continent. Below’are

Exports
from—

Week Ending May 18, 
Exported to—

Great
B r it’n. ■France

Conti­
nent.

Total
Week.

Galveston . . . .  
New Orleans.. 11,533 5,117 19,653
Mobile.............
F lo rid a ............
Savannah*. . . .
C harleston . . . .
W ilmington ..
Norfolk........... 1,454 1,451
West Point,&c 2,791 . . . 2.791
New Y ork....... 11,630- 1,053 2,494

. . .

15,780
B o sto n ............, 5,339 5,33b
Baltimore ... . 2,723 2,72
Phlladelp’a’&i 451 451

T o ta l .......... 30,201 1,650 10,334 48,19
Total 1880-7 .. 13 035 ft 1G!2 21 22

From Sept. 1,1887, to May 18, 183*

Great
Britain, France

] Conti­
nent.

223,883 j 4,021 81,973
682,008 287,291 410,940
62,488! ......... . . .
3,440] . . . . .........

187,352 12,480 240,598
70,637j 25,839 182,153]
75,786 6,395 89,723

223,357 4,139j
221,534 ......... 1,109*
515,989 35,333 3Ol,40l]
193,099 .............. 2,503
100,601 2,405 42,311

48,736 5,291
i, 612,524

1 *£> ! 
CO

* co ! 1,211,943
> r93 Ofcft 1.121 ft42

Total.

312,8S3 
1,350,239 

02,458 
3,440 

440,230 
278,032 
121,903 
227,490 
222,648 
753,722 
190,202 
145,317 
51,027

4,198,333-
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert. 24 Beaver Street.

M a y 18, AT—

On Sh ip b o a rd , n o t cleared—fo r
L e a v in g

Stock.G reat
B r ita in . France. O ther

F ore ign
Coast­
w ise. Total.

N ew  O rle a n s— 12,014
N0U6.
N one.
N one.
N one.
1 ,600
4 ,8 0 0
8 ,500

2,731
N one.
N one.
None.
N one.
N one.

150
N one

6,964
N one.
2 ,800
N one.
N one.
N one.
4 ,2 0 0
1 ,500

805; 
N one.

900
1,000
N one.
5 ,0 0 0
N one
N one.

22 ,514
N one.
3 ,700
1,000
N one
6 ,600
9 .150

10 ,000

119,838
12,949

5,726
12,687

6,118
9 ,940

190,118
37 ,794

C h a r le s to n ........
S a v a n n a h ..........
G a l v e s t o n . . . . . .

N ew  Y o r k ..........
O th e r  p o r ts ........

T o tal 1 8 8 8 .......... 2 6 ,914 2,881 15 ,464 7 ,705 52 ,9 6 4 395 ,170

T o ta l 18 8 7 ..........
T o ta l  1 8 8 6 ..........

8 ,145
56 ,138

21«
3 ,130

7 ,702
12 ,004

2 ,437
8,241

1 8 ,500
79 ,513

357 ,214
516 ,556
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The speculation in cotton for future delivery at this mar­
ket has been quite sluggish for the week under review, and 
the fluctuations in prices were unimportant. Receipts at the 
ports have continued at very full figures for this stage of the 
season, but they were largely at the expense of stocks at in 
terior towns, which decreased rapidly; so much so as to cause 
the deliveries from plantations to be estimated at very low 
figures. The Liverpool market has at times developed nota­
ble weakness in view of the statistical position abroad. Elli 
son’s figures were cabled on Tuesday and had a depressing 
effect, in view of the large excess over last year of stocks in 
American markets. On Wednesday some attention was given 
to the overflow of the Mississippi River, which gave 
strength to values. Yesterday a firmer opening was followed 
by a decline, Liverpool having opened higher and then de­
clined, the weather South having improved. To-day there 
was a slight advance in response to Liverpool, but business 
was very dull. Cotton on the spot has been quieter. Ad­
ditional sales for export last week of 3,837 bales were made 
■public on Monday. To-day the market was dull and nominal 
at 10c. for middling uplands.

The total sales for forward delivery for the week are 157,600 
bales. For immediate delivery the total sales foot up this week 
2,190 bales, including 133 for export, 1,938 for consumption, 
185 for speculation and — in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—May 12 to May 18.

MARKET AND SALES.

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con­
venience of the reader we also add a column which shows at a 
glance how the market closed on same days.

o I

U P L A N D S . S a t . M o n . T u e s W e d T i l . F r i .

O rd in a ry .....................................$ l b . 7 J4 714 714 714 714 714
S tr ic t  O rd in a ry ........ ........................ 7% 7% 7% 7% 7% 734
G ood O r d in a r y ................................. 6 n ia B ilia o J 16S tr ic t  G ood O rd in a ry .................... 9 3ie 93x6 9*1« 9*16 9*16 So10L ow  M id d l in g ................................... 9»16 " 1 6 9»i« 9»16 9»16 9 axe
S tr ic t  L ow  M id d lin g ...................... ,  9 13ie mSxg 913ie 913,6 9 !3 16 913x6
M id d lin g ............................................. 10 10 10 10 10 10
G ood M id d lin g ................................ 10^4 1 0 ^ IOI4 IO I4 1014 1014
S tr ic t G ood M id d lin g ..................... 109,6 109ie 109,6 109,6 109x6 109,6
M iddling  F a i r ................................... lO l^xe lO llxe 1015x6 1015,6 lO lSie 1015,6
F a i r ........................................................ 11916 11916 119x6 119,6 11*16 119je

G U L F . S a t . M o n T n e a j W e d T h . F r i .

■ O rd in a ry .....................................$  tt> 73s 738 73s 738 7% 738
S tr ic t O rd in a ry ................................. 7*8 7^8 7*8 7 78 7 78 7 78
G ood O rd in a ry  ................................. 813x6 813x6 813x6 8-13x6 813xe 813x6
S tr ic t  G ood O r d in a r y ................ .. 9£x6 95,6 9 b16 9 5,6 9*16 95X6
L o w  M idd ling ..................................... 9 l l i e 911x6 911,6 91116 9 iix e B iiw
S tr ic t L ow  M id d lin g ....................... 9 ie 16 915x6 915x6 915,6 915x6
M iddling  ............................................ 10*8 1018 1018 1018 1018 1018
G ood M id d lin g ................................. 1038 103a 103s 103s 103s 103s
S tr ic t  G ood M id d lin g ..................... lO llxe lO llxe 10H ,6 1011,6 i o n i * lO llxe
M idd ling  F a i r ................................... 11116 H 1]6 l U i e 111,6 l U i e m i 6
F a i r . . . . . .............................................. m i j e m i x e I H 1!« 1111X6 l l i i x a 1111x6

S T A IN E D . S a t . M o n T u e s W e d T h . F r i .

G ood O rd in a ry ....................... $  lb . 7316 73,6 73t0 7*16 7*16
S tr ic t  G ood O rd in a ry ...................... 7 ’S 7 ’a 7 78 7 78 7 78 7 78
L o w  M iddling ..................................... 813,6 81316 813i6 813x6 813l6 813x6
M id d l in g ............................................. 95s 95a 95s 95s 95s 9°8
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SPOT MARKET 
CLOSED.

SALES OP SPOT AND TKANSE?. FUTURES.

E x ­
p o r t.

Con-
s u m p

Spec-
u l ' t 'n

T ra n ­
s it. Total. Sales. D eliv­

eries.

S a t . . S te a d y .................... 259 259 17 .800 •  mm.

M on . Q u ie t....................... 133 369 Ì2 5 627 28 ,900 . . . .

T u e s . Q u ie t . . . ................. 391 . . . . 391 3 2 ,600 . . . .

W ed . Q u ie t....................... 391 391 3 0 ,000 . . . .

T h u r s Q u ie t...................... 235 . . . . 235 31 ,9 0 0 . . . .

F r i . . . D u ll ......................... . . . . 287 . . . . 287 16 ,400 . . . .

■Total. 133 1,932 125 . . . . 2,190 157 ,600 . . . .

t e m b e ^ m b e T f o ^ o X b ^ 5 7 0 , ! o o l

ru a ry ,  1 ,5 9 1 ,7 0 0 ; S ep tem her-M arch , fo r  M arch , 3 ,1 1 2 ,1 0 0 , Septem D er- 
A pril, fo r  A pril, 2 ,095 ,700 .

**zzb° w n  h a v e  in c lu d e d  in  t l ie  ab o v e  tab le»  a n d  s b a l l  co n tin u e  e ac n  
Ä  <Hye, th e  a v e ra g e  p ric e  o f fu tu re s  e ac h  d a y  fo r  e a c h  m o n fa . 1% 
w ill b e  fo u n d  u n d e r  e ao h  d a y  fo llow ing  th e  a b b re v ia tio n  A v e r T t  e 
av e rag e  fo r e ^ h  m o n th  fo r  ih e  w eek  is  a lso  g iv en  a t  b o tto m  of ta b le .

T ran s fe ra b le  O rd e r s -S a tu rd a y ,  9 - 9 0 c ; M o n d a y .9  90o T u e sd sy , 
9-85o.; W ed n esd ay , 9 -9 0 e .; T h u rsd a y , 9 -85o .; F r id a y , 9  auo.

The following exchanges have been made during the week:
•10 p d  to  ex ch . 1 ,0 0 0  J u n e  fo r  J u ly .  
•73 pd . to  exoh . 50 0  N ov. fo r  A ug. 
•11 p d . to  ex ch . 1 ,000  J u n e  fo r  J u ly .  
•20 pd . to  e x eh . 5 0 0  J u n e  fo r  A ug .

•04 p d . to  ex eh . 20 0  M ay  fo r  J u n e . 
•18 nd . to  ex eh . 1 ,500  J u n e  fo r  A ug. 
•19 pd . to  exch . 1,400 J u n e  fo r  A ug. 
•22 pd . to  ex ch . 1 ,000  M ay fo r  A ug. 
•20 pd . to  exoh. 3 ,700  J u n e  fo r A ug.V  i fU . .  t v  v a v u i  ---------------

The V isible Supply  of Cotton to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as
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those for Great Britain and the afloat are this week’s returns’ 
and consequently all the European figures are brought down, 
to Thursday evening. But to make the totals the complete 
figures for to-night (May 18), we add the item of exports from 
the United States, including in it the exports of Friday only.

1888. 1887 . 1886 . 1885.
S tock  a t  L iv e rp o o l........... b a le s  773 ,000  97 1 ,0 0 0  63 0 ,0 0 0  959 ,000
S to ck  a t  L o n d o n ...........................  17 ,000  20 ,0 0 0  1 7 ,000  27 ,000

T o ta l  G re a t B r i ta in  s to c k . 7 9 0 ,0 0 0  9 9 1 ,0 0 0  64 7 ,0 0 0  986 ,000
B tock a t  H a m b u r g . . . . ................ 4 ,0 0 0  3 ,800  5 ,9 0 0  5 ,600
S to ck  a t  B re m e n ...........................  4 4 ,4 0 0  50 ,4 0 0  42 ,5 0 0  49 ,300
S to ck  a t  A m ste rd am .................... 16 ,0 0 0  30 ,0 0 0  2 8 ,0 0 0  48 ,000
S to ck  a t  R o t te r d a m .................... 3 0 0  20 0  3 0 0  500
Btock a t  A n t w e r p . . . . . ........ .. 7 0 0  1 ,100  1 ,500  800
S to ck  a t  H a v r e ............ ................  1 8 4 ,000  2 5 1 ,000  15 3 ,0 0 0  177,000
S tock  a t  M a rse ille s ...................... 3 ,0 0 0  3 ,000  7 ,000  5 ,000
S tock  a t  B a r c e lo n a ...................... 6 7 ,0 0 0  5 3 ,0 0 0  68 ,0 0 0  69 ,000
S to ck  a t  G e n o a .............................  6 ,0 0 0  8 ,000  1 4 ,000  9 ,000
S to ck  a t  T r ie s te ............................> 7 ,0 0 0  12 ,0 0 0  9 ,000  5 ,000

T o ta l C o n tin e n ta l s to c k s ..........  3 3 2 ,400  4 1 2 ,500  32 9 ,2 0 0  369,200

T o ta l E u ro p e a n  s to c k s ___1 ,12 2 ,4 0 0  1 ,403 ,500
I n d ia  c o tto n  a flo a t fo r  E u ro p e . 170 ,000  339 ,000
A m er. c o t t ’n a flo a t fo r  E u r ’p e .
E g y p t ,  B raz il, A c .,aflt fo r E ’r ’p e  
S tock  in  U n ite d  s ta t e s  p o r t s . .
S tock  in  U . S. in te r io r  to w n s ..
U n ite d  S ta te s  e x p o r ts  to -d a y .

155 ,000
72 ,0 0 0

44 8 ,1 3 4
122 ,288

290

76 .0 0 0
24 .0 0 0  

375 ,7 1 4
48 ,2 8 4

281

9 7 6 ,200  1 ,355 ,200  
214 ,0 0 0  2 0 9 ,000
2 9 9 ,000

19 ,000
59 6 ,0 6 9
158 ,681

9 ,528

134 ,000
8,000

464 ,861
57 ,949

7 ,400

T o ta l v is ib le  s u p p ly ............ 2 ,0 9 0 ,1 1 2  2 ,26 6 ,7 7 9  2 ,272 ,478  2 ,236 ,410
O f tb e  above, th e  to ta ls  o f A m erican  a n d  o th e r  d e sc rip tio n s  a re  a s  fo llo w s : 

A m er n a n —
L iv erp o o l s to c k ..................b a le s  5 5 8 ,000  7 4 3 ,0 0 0  4 5 0 ,0 0 0  740 ,000
C o n tin e n ta l s t o c k s . . . . ................  198 ,000  2 8 2 ,000  2 3 2 ,0 0 0  258 ,000
A m erican  a flo a t fo r  E u r o p e . . .  1 5 5 ,000  7 6 ,0 0 0  2 9 9 ,0 0 0  134 ,000
U n ite d  S ta te s  s to c k ...................... 44 8 ,1 3 4  375 ,714  59 6 ,0 6 9  464,861
¡U nited S ta te s  in te r io r  s to c k s . .  1 2 2 ,288  4 8 ,2 8 4  158 ,681  57 ,949
U n ite d  S ta te s  e x p o r ts  to -d a y . .  2 90  281  9 ,528  7 ,400

T o ta l  A m e ric a n ......................1 ,481 ,712  1 ,525 ,279  1 ,7 4 5 ,2 7 8  1 ,662 ,210
East Indian, Brazil, Ac.—

215 .0 0 0  2 2 8 ,000  180 ,0 0 0  219 ,000
17 .000  2 0 ,0 0 0  17 ,0 0 0  27 ,000

134 ,400  1 3 0 ,500  97 ,2 0 0  111 ,200
170 .000  339 ,0 0 0  2 1 4 ,0 0 0  209 ,000

7 2 .0 0 0  24 ,0 0 0  1 9 ,0 0 0  8 ,000

L iv e rp o o l s to ck
L o n d o n  s to c k .......................
C o n tin e n ta l s to c k s ............
I n d ia  a flo a t fo r  E u r o p e . .  
E g y p t ,  B raz il, A c., a flo a t

T o ta l  E a s t  In d ia ,  A c . . .  
T o ta l  A m e ric a n .......... ..

T o ta l v is ib le  s u p p ly  
P r ic e  M id. U p l., L iv e rp o o l. 
P r ic e  M id. U dL. N ew  Y o rk

. .  6<v8 ,400  74 1 ,5 0 0  5 2 7 ,2 0 0  5 7 4 ,2<K

..1 ,4 8 1 ,7 1 2  1 ,525 ,279  1 ,745 ,278  1,662,21C

.2 ,0 9 0 ,1 1 2  2 ,266 ,779  2 ,2 7 2 ,4 7 8  2 ,236 ,410  

. 5®8d. 5 l3 1#d. 5 i*d . 5iBled.
10c. lie. 9̂ 40. lie. 

’The imports into Continental ports this week have been 
<60,000 bales.

The above figures indicate a decrease in the cotton in sight 
to-night of 176,667 bales as compared with the same date of 
1887, a decrease of 182,366 bales as compared with the corres­
ponding date of 1886 and a decrease of 146,298 bales as 
compared, with 1885.

A t the Interior Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week- 
and the stocks to-night, and the same items for the corres, 
ponding period of 1886-87—-is set out in detail in the following 
statement.
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* T h e  fig u res  fo r  L o u isv ille  In  b o th  y e a r s  a re  
fig u res  e s tim a te d . ‘ n e t .”  t  T h is  y e a r ’i

_ The above totals show that the old interior stocks hav< 
decreased during the week 13,401 bales and are to-night 74,004

bales more than at the same period last year. The receipts at 
the same towns have been 2,911 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 75,251 bales more than for the same time in 1886-7,

Quotations for Middling Cotton at Other Markets.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week:
Week ending 

M ay  18.

G a lv esto n  . . .  
N ew O rlean s .
M obile ..........
S a v an n ah  . . .  
C h arle sto n  . .  
W ilm ington  .
N o rfo lk ..........
B o s to n ..........
B altim o re  . . .  
P h ilad e lp h ia
A u g u s ta ........
M em phis . . . .
St. L o u is ........
C in c in n a ti . . .  
L ouisville  . ..1

CLOSING QUOTATIONS FOE MIDDLING COTTON ON—

Satur. Mon. Tues. Wednes. Thur». Fri.
9716 m 16 9716 9716 97-169-lâ 943 943 933 913 933
2Zis o l 16 9716 9% 938 93a
99l6 9» ie 9916 9716

u i i i e 911-16 91l16 9 u 16 911,69-*2 943 9^ 933 93s 93a16yi316 913i6 93i 9% 9%lO^ 10Ï8 10*8 1018 lOis 103810 10 10 10 10 1010̂ 4 1014 103* 1034 IOI4 10349̂ 8 9̂ 8 95s 9 Sa 958 95a
9?16 9»ie 9®18 99,69»1S 9®ie 9»i6 »»is 99,6 99,69% 9% 9% 93* 9% 9 ¡£978 978 978 9 7s 9% 9%

Receipts from the P lantations. — The following table 
indicates the actual movement each week from the planta­
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports.

Week
Ending—

Receipts a t the Ports. S t’k a t Interior Towns. Rec'pts from  Plant'ns.
1886. 1387. [ 1888. 1886. 1887. 1888. 1886. 1887. 1888.

A pr. 1 3 ....... 60, '05 21.627 28.501 895,810 119,046 235.705 32,371 8,453 14,733“  20 .. 43.960 14,222 27,980 271,336 107,10« 217.276 19,486 2,282 9,491
“  27....... 40.309 15,111| 30,641 242,113 90,981 199,870 11,086 5,016 13,235

M ay 4 ........... 39,150 13.077J 32,003 221,127 86,506 172,287 18,164 2,602 5,020
“  11......... 34,754 12,666 36.223 200,056 72,510 145,074 13,683 0,010
“  1 8 . . . . . . 29,447 10,026 29,065 174,496 64,808 131,277 8,887 2,984 15,208

The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 5,428,601 bales; 
in 1886-7 were 5,175,331 bales; in 1885-6 were 5,301,195 bales.

2.—That, although the receipts at the outports the past week 
were 29,065 bales, the actual movement from plantations was 
only 15,268 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 2,984 bales and for 1886 they were 
3,887 bales.

A mount of Cotton in  Sight May  18.—In the table below  
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight.

1887-88. 1886-87. 11885-86. 1884-8&,
R ece ip ts  a t  th e  p o r ts  to  M ay  18 
In te r io r  s to ck s  o n  M ay  18 in  

excess  o f S e p tem b e r 1..........

T ot. re c e ip ts  fro m  p la n ta t ’n s
N et o v e rla n d  to  M ay  l . . . ; ........
S o u th e rn  o o n su m p t’n  to  M ay  1

T o ta l In  s ig h t M ay  18.........
N o rth e rn  s p in n e rs ’ ta k in g s  to  

M ay  1 8 .......... ...............................

5,321,154
107,447

5,158,523 5,142,549 

16,808j 158,846
4,694,397

47,070
5,428,601

895,530
377,000

5,175,331 5,301,195 
750,799 742,113 
331,000 279,000

4,741,467
578,718
239,000

6,701,131 6,257,130^6,322,308 5,559,185

1,612,428
1

1,467,057'!,605,183 1,257.033
I t  w ill b e  seen  b y  th e  ab o v e  th a t  th e  in c re a se  in  a m o u n t in  s ig h t  to ­

n ig h t, a s  co m p a red  w ith  la s t  y e a r , is  444 ,001  b a les, th e  in c re a se  a s  
co m p a red  w ith  1885-6  is  3 7 8 ,823  b a les  a n d  th e  in c re a se  o v e r  1 8 8 4 -5  
is  1 ,1 4 1 ,9 4 6  ba les.

W eather Reports by  Telegraph.—Our telegrams from 
the South to-night indicate that in general the weather has 
been quite favorable for the development of cotton, although 
in a few sections cool and dry weather retards growth. The 
present prospect in Texas is very gratifying.

Galveston, Texas.—The weather has been dry all the week, 
The thermometer has ranged from 68 to 82, averaging 75.

Palestine, Texas.—Crops look very promising. Rain has 
fallen on one day of the week to the extent of sixty-five hun­
dredths of an inch. Average thermometer 71, highest 85 
and lowest 56.

Huntsville, Texas.—We have had dry weather all the 
week. Crop prospects are magnificent. The thermometer 
has averaged 71, the highest being 87 and the lowest 55.

Dallas, Texas.—Work has been resumed, the weather hav­
ing been dry all the week. Some replanting is required, but 
the recent rains have done far more good than harm. The 
thermometer has averaged 71, ranging from 57 to 86.

San Antonio, Texas.—There has been one light shower 
during the week. We have never had better prospects for 
crops than now. The thermometer has ranged from 62 to 87 
averaging 74. ’

Luling, Texas.—Young crops could not be more promising 
than now. We have had one light shower, the rainfall react 
ing six hundredths of an inch. Average thermometer 75 
highest 89 and lowest 61. ’

Columbia, Texas.—We have had dry weather all the 
week. Crops are not suffering, but havejnot yet had enough
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rain. The thermometer has averaged 71, the highest being 
85 and the lowest 58.

Brenham, Texas.—Prospects are as good as they possibly 
could be. Rain has fallen on one day of the week to the 
extent of fifteen hundredths of an inch. The thermometer 
has averaged 74, ranging from 59 to 89,

Belton, Texas.—It has rained on two days of the week, the 
rainfall reaching twenty-five hundredths of an inch. The pros­
pect continues very fine. The thermometer has ranged from 
49 to 86, averaging 68.

Weatherford, Texas.—Dry weather all the week. Young 
crops look promising. Average thermometer 71, highest 88 
and lowest 53.

New Orleans, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 75.

Shreveport, Louisiana.—Rainfall for the week twelve 
hundredths of an inch. The thermometer has averaged 73, 
ranging from 56 to 86.

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has ranged from 44 to 88, averaging 67.

Leland, Mississippi.—There has been no rain all the week. 
Average thermometer 70‘3, highest 88 and lowest 46. _

Greenville, Mississippi.—There has been no rain all the 
week. The thermometer has averaged 68, the highest being 
85 and the lowest 52.

Meridian, Mississippi.—Cool nights and dry weather are 
injuring young cotton, and replanting will be necessary in 
places. The crop is one month later than last season.

Vicksburg, Mississippi.—We have had no rain during the 
week. The thermometer has ranged from 55 to 98, averaging 76.

Clarksdale, Mississippi.—Telegram not received.
Little Rock. Arkansas.—We have had two cloudy days 

with rain, which was much needed in some localities, and 
will do great good. The rainfall reached seventy-eight hun­
dredths of an inch. Crops are well worked, and in good con­
dition. The thermometer has averaged 68, the highest being 

-86 and the lowest 48.
Helena, Arkansas.—There have been two showers during 

the week, the rainfall reaching twenty-three hundredths of 
an inch. Cotton is a good stand, but two weeks late, and 
needing rain. The thermometer has averaged 69, ranging 
from 48 to 84.

Memphis, Tennessee.—We are needing rain, there having 
been only a slight sprinkle during the week. The rainfall 
reached two hundredths of an inch. A light rain is now fall­
ing. The thermometer has ranged from 50 to 84, averag­
ing 68.

Nashville, Tennessee.—We have had rain four days of the 
week, the rainfall reaching eighty-nine hundredths of an inch. 
Average thermometer 61, highest 88, lowest 38.

Mobile, Alabama.—The crop is developing slowly on ac­
count of dry, cool weather. No rain has fallen during the 
week, The thermometer has averaged 71, the highest being 
84 and Ihe lowest 55.

Montgomery, Alabama.—The weather has been warm and 
-dry all the week. Crops are doing well. New oats are in 
market. The thermometer has averaged 72, ranging from 48 
to 89.

Selma, Alabama.—There has been light rain on one day of 
thè week, the rainfall reaching ten hundredths of an inch. 
The thermometer has ranged from 49 to [82, averaging 68.

Auburn, Alabama.—Telegram not received.
Madison, Florida.—There has been no rain all the week. 

The thermometer has averaged 71, the highest being 84 and 
the lowest 60.

Macon, Georgia.—Telegram not received.
Columbus, Georgia.—It has rained on one day of the week, 

the rainfall reaching one inch and twenty-seven hundredths. 
The thermometer has averaged 71, ranging from 55 to 85.

Savannah, Georgia.—It has rained on one day of the week, 
the rainfall reaching thirteen hundredths of an inch. The 
thermometer has ranged from 52 to 90, averaging 71.

Augusta, Georgia —The weather has been clear and pleas­
ant, with light rain on two days to the extent of thirty-three 
hundredths of an inch. Accounts from the crop are less 
favorable. The plant is backward in places, being not yet up, 
■on account of lack of rain and cool mornings. Average ther­
mometer 69, highest 91, lowest 47.

Atlanta, Georgia.—We have had rain on one day of the 
week, the rainfall reaching thirteen hundredths of an inch. 
The thermometer has averaged 68, the highest being 87 and 
the lowest 43.

Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching twenty hundredths of an 
inch. The thermometer has averaged 71, ranging from 52 to 84.

Stateburg, South Carolina.—Rain has fallen on two days 
of the week, to the extent of sixty-nine hundredths of an inch. 
Crops are doing well. Average thermometer 69*2, highest 83 
and lowest 46.

Columbia, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching one inch and eighty- 
one hundredths. The thermometer has averaged 68, the high- 
ost being 85 and the lowest 45.

Wilson, North Carolina.—There has been rain on three 
days of the week, to the extent of one inch and twenty-one 
hundredths. The thermometer has averaged 69, ranging from 
49 to 92.

I ndia Cotton Movement prom all Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
. be week and year, bringing the figures down to May 17.

BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

Tear
Sh ipm en t»  th is  w eek. S h ip m e n ts  S inne J a n .  1. Receipts.
Great Oonti- 

B riV n . nen t. Total.
G reat

B r i ta in
C onti­
n e n t. Total. Th is

Week.
S ince  

J a n .  1.

1888
1887
1886
1885

11 .000  34 ,000
8.000  41 ,000

15 .000  38 ,000
8 .000  32 ,000

45 .000
49 .000
53 .000
40 .000

148 .000
236 .000
2 0 9 .000
147 .000

443 .000
4 8 3 .000
4 3 5 .000
3 4 4 .000

591.00Í
719 .00Í
644,001
491 ,000

54.000
82.000
76.000
60 .000

1 .0 4 1 .0 0 0
1 .1 5 5 .0 0 0
1 .0 2 6 .0 0 0  

7 3 7 ,0 0 0

S h ip m en ts  fo r  the w eek. S h ip m en ts  s in ce  J a n u a r y  1.

G reat
B r ita in .

C onti­
n en t. Total. G reat

B r i ta in . C o n tin e n t Total.

C alcu tta —
1 8 8 8 .......... 25 ,000 62 ,0 0 0 8 7 ,0 0 »
1 8 8 7 .......... 12 ,000 2 ,000 14 ,0 0 0 7 0 ,000 85 ,000 1 5 5 ,0 0 0

M adras—
1 8 8 8 .......... 7 ,000 2 ,0 0 0 9 ,0 0 0
1 8 8 7 .......... 4 ,0 0 0 2 ,000 6 ,0 0 0

All o th e rs—
1 8 8 8 .......... 1 ,000 1 ,000 15 ,000 1 4 ,000 2 9 ,0 0 0
1 8 8 7 .......... 15 ,000 15 ,000 3 0 ,0 0 0

T o tal a ll—
1 8 8 8 .......... 1 ,000 1 ,000 47 ,0 0 0 78 ,0 0 0 1 2 5 ,0 0 0
1 8 8 7 .......... 12 ,0 0 0 2 ,000 14 ,000 89 ,000 102 ,0 0 0 1 9 1 ,0 0 0

EX PO R TS TO EU R O P E FROM  ALL IN D IA .

S h ip m en ts  
to a ll E u ro p e  

fro m —

1888. 1887 . 1886.

T h is
w eek.

S ince  
J a n .  1.

T h is
w eek.

S ince  
J a n .  1.

T h is
w eek.

S in ce  
J a n . 1.

B o m b a y ............
A ll o th e r  p o r ts .

T o t a l ............

4 5 ,000
1 ,000

591 .0 0 0
125 .000

49 .0 0 0
14 .000

7 1 9 .000
1 9 1 .000

5 3 ,000
1 ,000

6 4 4 .0 0 0
1 0 6 .0 0 0

46 .0 0 0 716 ,0 0 0 63 ,0 0 0 910 ,000 54 ,0 0 0 7 5 0 ,0 0 0

A l e x a n d r i a  R e c e i p t s  a n d  S h i p m e n t s .—Through arrange­
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow­
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years.

A lex a n d r ia , E g yp t,  
M ay  16. 1887-88. 1886-87. 1885-86.

R ece ip ts  (can tars*)—
T his w e ek ___
Since S ep t. 1

3 ,000
2 ,8 67 ,000

2 ,0 0 0
2 ,8 5 6 ,0 0 0 2 ,8 3 4 ,0 0 0

E x p o r ts  (bales)—
To L iv e rp o o l...............
To C o n tin e n t ..............

T o ta l E u r o p e ..........

T h is
w eek.

S ince  
Sept. 1.

T h is
w eek.

S ince  
Sept. 1.

T h is
w eek.

S in ce  
Sept. 1 .

2 ,0 0 0
1,000

23 8 .0 0 0
151 .000

1 ,000
1,000

249 .0 0 0
14 6 .0 0 0■i

1 ,000
2 ,0 0 0

227,000*
1 5 8 ,0 0 0

3 ,0 0 0  3 8 9 ,000 2 ,0 0 0 !3 9 5 ,0 0 0 1 3 ,0 0 0 '3 8 5 ,0 0 »
* A  c a n ta r  is  98  po u n d s.
This statement shows that the receipts for the week ending 

May 16 were 3,000 cantars and the shipments to all Europe
3,000 bales.

M a n c h e s t e r  M a r k e t .—Our report received by cable to-nigh^ 
from Manchester states that the market is dull for both 
yarns and shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison:

1888 . 1887.

32 s  Cop. 
Tw ist.

874 lbs. 
S h ir tin g s .

Cott’n
M id .
TJplds

3 2 s  Cop. 
Tw ist.

8*4 lbs. 
S h ir tin g s .

OotVn
M id .
Upld»

A p. 13 
«  20 
«  27 

M ay 4 
-t 11 
« 18

d. d. 
7916®8316 
7 9i6—8 3iß
7916-83] 6 
711i6®8l4 
71116® 8 J4 
l7 U i6 ® 8 14

s. d . s. d. 
5  7  <S>7 0  
5 7  ® 7 0  
5 7  ® 7  0  
5 7*2®7 1 
5 7*2®7 1 
5 7*s® 7 1

d.
5516
5 5i 8
538
5 h e
5 h e
53g

d. d. 
73s®8 
7536®71516
7hig'3>713j{.
7516-®715i6
7 516®715i 6
7516®71Si6

s. d . s. d. 
5 9  ® 6 10*2 
5 9  @ 610*2 
5 9  *®610*2 
5  9  ® 6 10*2 
5  9 ® 6 10*2 
5 8 ® 6 10

d.
Ò H I*
5%
55s
51*1»
53*
513]

»
J u t e  B u t t s , B a g g i n g , & c .—There is only a light call for 

bagging, the orders being for jobbing wants. Prices are about 
as last, and sellers are quoting 6c. for lb., 6^c. for 1% lb., 
7c. for 2 lb. and 73^@7^c. for standard grades. A fair 
amount of business is reported in jute butts, tnough no great 
activity is reported. For paper grades selle>s are quoting 1%@ 
1 15-16c., while bagging grades are held at 2 @23^c.

E a s t  I n d i a  C r o p .—The following is from Messrs. Gaddum, 
BytheH & Co.’s report, dated Bombay, April 13:

T h e re  h a s  b een  h a rd ly  a n y  d em a n d  fo r  e x p o r t ; th e  lo ca l m ills  h a v e  
ag a in  b een  th e  ch ief o p e ra to rs , a n d  h a v e  b o u g h t la rg e ly  d a ily  o f a l l  de­
sc r ip tio n s . U p  c o u n try  th e  n a tiv e  b u y e rs  h a v e  b een  q u ite  ex c ited , a n d  
h a v e  ra ised  p ric e s  to  a n  a lm o s t p ro h ib itiv e  leve l. O u r re c e ip ts  th is  w eek: 
a re  so m ew h a t la rg e r  th a n  la s t  w eek , b u t  th e y  a re  11 ,310  b a les  s m a l le r  
')ha.n th o se  fo r  th e  c o rre sp o n d in g  w eek  la s t  y ear.

E u r o p e a n  C o t t o n  C o n s u m p t io n  t o  M a y  1.—By cable 
to-day we have Mr. Ellison’s cotton figures brought down to 
May 1. We give also the revised totals for last year, that 
comparison may be made. The spinners’ takings in actual 
bales and pounds have been as follows :_________________

October 1 to M a y  1. Great B r ita in . C ontinen t. Tota l.

F o r  1 8 8 7 - 8 .  
T ak in g s  b y  s p in n e r s . . .h a le s  
A verage w e ig h t o f h a le s —

2,366 ,000
432

1 ,022 ,112 ,000

2 ,2 7 8 ,0 0 0
438

898 ,7 6 4 ,0 0 0

4 ,6 4 4 ,0 0 0
4 3 0

2 ,0 2 0 ,8 7 6 ,0 0 0

F o r  1 8 8 6 - 7 .  
T ak in g s  b y  s p in n e r s . .  .b a le s  
A v erage  w e ig h t o f b a le s . . . .  
T ak in g s  in  p o u n d s . . . .  . * . . .

2 ,2 21 ,000
443

9 8 4 ,239 ,000

2 ,22 3 ,0 0 0
441

980 ,3 0 7 ,0 0 0

4 ,4 4 4 ,0 0 0
4 4 2

1 ,9 6 4 ,5 4 6 ,0 0 0

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May 19, 1888.J THE CHRONICLE. 657
According to the above, the average weight of the deliv- 

-eries in Great Britain is 432 pounds per bale this season, 
-against 443 pounds during the same time last season. The 
Continental deliveries average 438 pounds, against 441 pounds 
fas t year, and for the whole of Europe the deliveries average 
■435 pounds per bale, against 442 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds each.

Oct. 1 to M a y  1. 
B a les  o f  4 0 0  lbs. each, 

000« om itted .

«Spinners’ s to ck  O ct. 1 
T a k in g s  to  M ay  1 ___

•S upp ly ........ .....................
•C onsum pti’n  30  w eeks

•S p inners’ s to ck  M ay  1

W eekly  C o nsum ption , 
00« om itted .

I n  O c to b e r............ .
I n  N o v em b er........
I n  D ecem b er. . . .
I n  J a n u a r y .  . . . . .
I n  F e b r u a r y . . . . .
I n  M a r c h . . . . .........
I n  A p r i l ........... ..

1887-8.

Great
B r i ta in

51,
2 ,5 5 5 ,

2 ,606 ,
2 ,207 ,

391 ,

7 3 .0
73 .0
73 .0
7 4 .0
74 .0
74 .0
7 4 .0

C onti­
n e n t.

167,
2 ,497,

2 ,664 ,
2 ,160 ,

72 .0
72 .0
72 .0
72 .0
72.0
7 2 .0
72 .0

Total.

218,
5 ,052,

5 ,270,
4 ,367 ,

903,

145.0
145 .0
145 .0
146.0
146.0
146.0
146 .0

1886-7 .

Great
B r ita in

C onti­
n en t. Total.

55,
2 ,460 ,

166,
2 ,450 ,

221,
4,910,

2 ,515,
2,150,

2 ,616 ,
2 ,078 ,

5 ,131,
4,228,

365 , 538, 903,

72 .0
72 .0
70.0
7 2 .0
72 .0
72 .0  

1 7 2 .0

68 ,0
68 ,0
68 ,0
70 .0
7 0 .0
7 0 .0
71 .0

140.0
140.0
138.0
142.0
142.0
142.0
143.0

N o t e .—O ur cab le  s ta te s  t h a t  M r. E lliso n  h a s  rev ised  h is  figu res  o f  con­
s u m p t io n  b y  a d d in g  1 ,000  b a les  p e r  w eek  to  G re a t B r ita in  s in ce  J a n u ­
a r y  1.

The foregoing shows that the weekly consumption in Europe 
is now 146,000 bales of 400 pounds each, against 143,000 bales 
■of the same weight at the corresponding time last year. The 
•total spinners’ stocks in Great Britain and on the Continent 
■have increased during the month, and are now the same as 
-at the corresponding date last season.

Domestic Exports of Cotton Manufactures.—Through 
■the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
■exports of domestic cotton manufactures for March, and 
■for the nine months since July 1, 1887, with like figures 
ior the corresponding periods of the previous year, and give 
•them below:

B o s t o n —To L iv erp o o l, p e r  s te a m e rs  B o th n ia , 1,841___B u lg a r­
ia n , 1,230....Io w a , 2,050........ ............______________________  5 1 2 1

P h il a d e l p h ia —To L iv erp o o l, p e r  s te a m e r  B ritish  Prince, i,28¿" l  *286
Tota1---...... ................. ......... .......................... ...................... .'. 47,787

Cotton freights the past week have been as follows:

S a tu r . M on. Tues. W ednes. T h u rs . F r i.
L iverpool, steam  d. B64 B64 B64 B64 B64 116® B64

D o s a i l . . .d . . . . . . . . . .... • ••• ....
H avre, s tea m ___e. *4 h I4 h h I4

D o s a i l . . . .  ..e . . . . .
Brem en, steam  ..c . B10 Bi6 B10 B16 B16 h a

D o s a i l . . . . .e . . . . . . . . . . . . . . ....
Ham burg, steam  c. 932 932 932 ®32 932 ®32

D o s a i l . . .c . . . . . . . . . . . . .
A m st’d’m, steam , e. 25* 25* 25* 25* 25* 25*

D o v ia  L eith .d . . . . . . . . . __
R eval, s te a m ___d. 21128-®16 21128~316 21128~316 21Xî 8-318 2I128-316 21128~31S

D o s a il ........... d. . . . . __ . . . .
Barcelona,steam  d. 316@1364 1364 316 3I0 316
Genoa, s te a m . .  .d . 316 316 S16 316 316
Trieste, s t e a m .. .d. 732 732 732 732 732
Antwerp, steam  d. 332 S32 332 332 S32 S32

* P e r  10 0  lbs.
Liverpool,—By cable from Liverpool we have the fo llow ­

ing statement of the week’s sales, stocks, &c., at that port. 
We add previous weeks for comparison.

•Quantities o f Manufactures of Cot­
ton  (colored ana v/ncolored) 

exported to—

•G reat B rita in  a n d  I re la n d . . .  .y a rd s  
■Other co u n trie s  in  E u ro p e . . . .  “
B r i t is h  N o rth  A m erica ........... “
.M é x ic o . . . . . . . . . . . ........................  “
■Central A m erican  S ta te s  an d

B ritish  H o n d u ra s ..........
"W est In d ie s ..  ..........................
-A rgen tine  R ep u b lic ..................
B ra z il ............................................
U n ite d  S ta tes  o f  C o lom bia ... 
■Other c o u n trie s  in  S. A m erica
•C hina............................. . . . . . . . . .
O th e r  c o u n trie s  in  A sia  a n dOceánica................... .
-A frica ............................................
•O th e r  c o u n trie s .............. ...........

T o ta l  yard s  o f  a b o v e . 
T o ta l v a lu es  o f  above . 

V a lu e  p e r  y a rd ....... ..........  .

Month ending Mar. 31 9 mos. ending Mar. 31.

1888.

Values o f other M anufactures *f 
Cotton exported to—

•Great B ritain  and Ire land ........ .
•G erm any....... ... ; .........................
F ran ce ..................................
O th e r  countries in Europe..........
B ritish  N orth  A m erica................
M exico............. .....................................
C en tra l A m erican States & British

H onduras.......................... .
"West Ind ies.................................. .
U nited  States of Colombia..........
•Other countries in  So. A m erica ....
.Asia and Oceanica........ ................."
•Africa........ v ................... ................... j
O th e r  countries..................................

T o ta l v a lu e  o f  o th e r  m a n u fac ­
tu r e s .o f ................'............................

A gg reg a te  v a lu e  o f  all co tto n  goods

189,372
70,083
78,332

1,280,115

594,364
1,320,407

184,525
445,885
805,765
599,539

3,910,550

1,301,740
75,388

268,532

1887.

10,636,603
$725,879

$'0082

43,400
1,188
1,409

75
46.025
13,303

2,8«1
9,005
5,675
6,712

20,420;
692

18,493

224,8
853,494
231.115

1,831,600

704,877
2,008,307

96,485
611,579
337,583

3,021,913
12,843,330

1887-3.

8.465,734
2,803,846

792,078
12,077,190
5,015,153

12,973,759
5,126,475
4.698,793
8,763,000

21,372,449
37,202,252

1886-7.

807.514 6,598,566
1,009,038 4,202,475

064,152 4,472,100
24.249.530

170,000
895,885

$1,554,214
$'0041

$
84,247

4,781
150

79
71,766
12,106

1,178
8,358
9,245
3,205

45,622
79

7,864

198,740
1.752,954,

130,223,930
$8,598,677

$'0663

306,179
14,969
3,898

23,059
249,081
106,840

57,813
58,763
60,428
02,094

190,470
4,301

40,717

7,944,286
3,427,607
1,198.454
9,010,141

4,912,360
14,773,314
11,075,396
6,002,711
4.295,507

20,817.022
62,251,268
6,576,704
6,925,505
4,231,484

Sales o f th e  w e e k . . . .......... h a le s
O f w h ich  e x p o r te rs  t o o k . . . .  
O f w h ich  sp ec u la to rs  t o o k . . .

Sales A m e r ic a n .................. ...........
A c tu a l e x p o r t . . . .......... .................
F o rw ard ed  .....................................
T otal s to ck —E s tim a te d . . . | ___

O f w h ich  A m erican —E s tim ’d
T o ta l im p o r t o f th e  w e e k ..........

O f w h ich  A m e ric a n .............. ..
A m ount a flo a t............ ..

O f w h ich  A m e ric a n ...... ...........

A p r .  27.

71 .0 0 0
11.000 
6,000

5 .’,000
12,000
15 .000  

8 2 8 ,000  
608 ,000

37 .0 0 0
28 .0 0 0  

1 7 0 ,000
80 ,000

M a y  Í .

79 .000
4 .0 0 0
6.000

6 1 .000
10,000
17 .000

8 3 0 .000
6 >1,000

9 8 .000
67 .000

111.000
48 .0 0 0

M a y  11.

66,000
7 .0 0 0
4 .0 0 0

46 .000
9 .000

18 .000
780 .0 0 0
56 4 .0 0 0

3 2 .000
1 8 .000

1 2 5 .000  
6 2 ,000

M a y  18 .

4 8 .0 0 0
4 .0 0 0
3 .0 0 0

3 6 .0 0 0
8.000

1 3 .0 0 0
7 7 3 .0 0 0
5 5 8 .0 0 0  

54,OCO
4 1 .0 0 0

107.000
4 7 .0 0 0

The tone of the Liverpool market for spots and futures each 
day of the week ending May 11 and the daily closing prices 
of spot cotton, have been as follows :

162.911,719

1,244,612
9,843,289

$10,555,568 
$-0648

$
220,228

21,553
800

7,195
869,908

87,885

22.538
08,469
90,447
58,149

211,925
1,049

60,563

Spot. S a tu r d a y M onday . Tuesday. W ednes. Thursday. F r id a y .
M ark e t, ) 

12 :30  P.M. f
Dull an d  
s ig h t ly  
ea s ie r .

Dull. Dull. In  b u y e rs ’ 
fav o r. S tead ie r. Steady.

MicLUpl’d s . 
Mid. O rt’n s . 
B a les ............

5 716
5*2

7 ,0 0 0
5 ^0

&*
1 0 ,000

1 ,000

53g
5716

7 ,0 0 0
5 00

53s
5716

8 ,0 0 0
500

538
5 716

12 ,0 0 0
1 ,0 0 0

53s
5 7i«

8 ,0 0 0
5 0 0S p ec . & e x p .

F u tu res. 
M ark e t, / 

12 :30 p .if. j
D ull a t  
1-64 de­

cline.

S teady  a t 
l-64@2-64 
ad v a n ce .

Q u ie t a t  
p a r tia lly  

1-04 
dec line.

Quiet. S teady  a t  
1-01 adv . Q uiet.

M ark e t, ? 
4  P. M. $

B are ly
s te a d y .

B are ly
s tea d y .

Q u ie t an d  
s tea d y . F irm . Easy. Q uiet.

The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated.
, ^  a r e  g iven  i n  p ence  a n d  Q lth s  th u s :  4  63  m e a n s
4  63-64ct., a n d  5  01  m ea n s  5  l-6 4 d .

1,220,709
11,776,277

¡Sh i p p i n g  N e w s .— T h e  e x p o r t s  o f  c o t t o n  f r o m  t h e  U n i i e o  
• S ta te s  t h e  p a s t  w e e k ,  a s  p e r  l a t e s t  m a i l  r e t u r n s ,  h a v e  r e a c h e d  
-47 ,787  b a le s .  S o  f a r  a s  t h e  S o u t h e r n  p o r t s  a r e  c o n c e r n e d ,  th e s e  
.¿are  t h e  s a m e  e x n o r t s  r e p o r t e d  b y  t e l e g r a n h  a n d  n u b l is W ’d  5r 
t h e  C h r o n ic l e  l a s t  F r i d a y .  "W ith  r e g a r d  t o  N e w  Y o r k  w e  
i n c l u d e  t h e  m a n i f e s t s  o f  a l l  v e s s e ls  c l e a r e d  u p  t o  T h u r s d a y .

Total bales.
¡Ne w  Y o r k —T o L iverpoo l, p e r  s te a m e rs  C eltic, 1 ,867  C ity  o f 

B erlin , 1 ,7 7 6 .. .  C ity  o f R om e, 9 3 5 . . . . E t r u r i a , 4 8 . . . .G a l l ia  
(ad d itio n a l), 1 ,7 7 6 . . . . I ta ly ,  2 ,1 5 6 . . . ,R epub lic , 1 ,291
W isconsin , 1 ,3 8 1 ............................ ........................ ...............■ ■"*** n  230

To H u ll, p e r  s te a m e r  B uffaio, 4 0 0 ................. . .............................  ’40Ó
T o  H a v re , p e r  s te a m e r  L a  G ascogne, 1 ,6 5 1>. .................. 1 653
T o  B rem en , p e r  s te a m e r  W erra , 150 ............ ...................................... ’ 150
T o  H a m b u rg , p e r  s te a m e rs  B ohem ia, 5 5 0 ___L essing , w . : : :

K h a e tia , 2 6 8 . . . ..................  ................................... .. g 68
T o  A n tw erp , p e r  s te a m e rs  B e lg en lan d , 226 . . . '.P ie te r  de" C of-

ick , 2 5 0 ........ ............................ .............................................  476
To S te ttin , p e r  s te a m e r S lav o n ia , 650
To G enoa, p e r  s te a m e r  D ev o n ia , 3 5 0 ............................ ....................  350

N e w  Orlea n s—T o, L iverpoo l, p e r  s te a m e rs  A lic ia , 5,5C6.7.’.DÄL-
to n , 3 ,6 6 2 , . . ä ; . . . ........ ...  . . . . . . .  9 1 6 8

T o H a v re , p e r  s te a m e r N dffo lk  4 ,584?! 4 'ö 8 4
To St. P e te rs b u rg , p e r  b a rk  N av ig a to re , 2 ,14Ó. . , . . ! ! ! ! " ! ........  2 'l4 U
T o G enoa, p e r  s te a m e r N ym phaea, 5 ,3 6 8 ........................................  5 368

B a l t im o r b —T ° L iverpoo l, p e r  s team ers  B altim o re , 868 . ." . 'N ova
Beoti An, 1 ,3 7 8 ................. ................  , 2 246

T o B rem en , p e r  s te a m e r Br»iuwohweig/2,W 4!.*;C.*ri.'rr-r.’" I . '  2*094

S a t , ,  M a y 1 2 . M o n ., M a y  1 4 . T u e s . ,  M a y  1 5 .

Open High Low. Clot Open High Low. Clos. Open High Low. Clos.
d. d. d. d. d. a. d. a. d. d. d. d.

M ay............. 522 522 52 2 5 22 523 5 23 5 22 5 22 5 20 5 20 5 20 5 20
M ay-June.. 5 22 522 5 22 5 22 5 23 5 23 5 22 5 23 5 20 5 20 5 20 5 2 0
June-,1 uly.. 5 22 5 22 5 22 5 22 5 24 6 24 5 23 5 23 521 5 21 5 21 5 21
July-Aug.. 5 23 5 23 5 23 5 23 5 24 5 24 5 23 5 23 5 22 5 22 5 22 522
A u g .-S ep t.. 5 22 5 22 5 22 5 22 5 24 5 24 5 23 5 23 5 21 5 21 5 21 5 21
S ep tem ber. 5 22 5 22 5 22 5 22 5 24 5 24 5 23 5 23 521 5 21 5 21 5 21
S ep t.-O ct.. . 513 51 3 513 513 5 14 614 513 513 512 512 5 1 2 512
Oct .-N ov ... 5 08 5 08 5 03 5 03 6Ö9 5 09 5 C8 5 08 5 07 5 07 5 07 5 0 7
N ov.-D ee 5 07 5 07 5 07 5 07 5 08 5 08 5 07 5 07 5 05 5 05 5 05 5 05

W e d n e s . M a y  1 6 . T h u r s . , M a y  1 7 . F r i . ,  M a y  1 8 .

Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.
d. a. a. d. d. d. d. d. d. d. d. d.

M ay............ 5 21 5 21 5 21 5 21 5 23 5 23 5 22 5 23 5 23 5 23 5 22 52 2
May- J u n e . . 521 5 21 5 21 5 21 5 23 5 23 5 22 5 22 5 23 5 23 5 22 522
June-Ju ly .. 5 21 6 22 5 21 5 22 5 23 5 23 5 22 5 22 5 23 5 23 5 23 5 2»
July.A ug .. 5 22 5 23 5 22 5 23 5 21 5 24 5 23 6 23 6 24 5 24 5 23 5 2 3
A ug .-S ep t.. 5 21 5 22 5 21 5 22 5 24 6 24 5 22 5 22 5 23 5 23 5 23 5 2 3
S ep tem ber. 5 21 5 22 5 21 5 22 5 24 5 24 5 22 5 22 5 23 5 23 5 23 5 23
Bept.-O ct . . 5 12 513 5 12 513 514 514 5 13 5 13 5 14 5 14 5 14 514
O ct.-N o v ... 5 07 5 03 5 07 508 510 510 5 09 5 09 5 09 5 09 5 09 5 0 »
N ov .-D ee... 1 506 5 07 606 5 07 5 08 5C8 5 07 507 50 8 6 08 5 07 507

i -

B R E A D S T U F F  S.
Friday, P . M ., M ay  18, 1 8 88 . 

There has been some further advance in prices of flour 
partly from sympathy with the higher prices of wheat here 
and at the West, but also favored by an actual scarcity of
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some of the most useful grades. Yesterday large purchases 
of patents were made for future delivery, and there was more 
disposition to accept bidi. To-day the market was quiet.

The speculation in wheat for future delivery has continued 
active throughout the week, and values reached on Monday 
the highest prices that have been quoted in a considerable 
period. In the past few days much variableness has been 
shown with some irregularity. The chief speculative strength 
came from the West, and had for its chief basis excessive 
rains and floods in one section, drought in another, reduced 
stocks and a general revival of speculative confidence. The 
higher prices brought business on the spot nearly to a stand­
still. To-day a weaker opening under sides to realize was fol­
lowed by some recovery in speculative values.

DAILY CLOSING PRICES OP NO. 2  RED WINTER WHEAT.
F ri. 
98%  
97%  
97%  
96%  
96%  
99%  

1-03%

T n d ia n  corn has been variable and unsettled. There was a 
sharp advance on Monday,with considerable excitement. A de­
cline that followed was attended by some revival in business 
for export, mainly at 66@66Ĵ c. for No. 2 mixed, steamer 
grade, with strictly prime scarce, though but little wanted. 
To-day a weak opening was followed by a recovery on adverse 
crop prospects from floods and excessive rains.

DAILY CLOSING PRICES OF NO. 2  MIXED CORN,

F lour, W heat, C orn, Oats, B a r le y , R y e ,
A t— bbls. bush . bush . bush . bush. bush .

New Y o rk .......... 82 ,931 1 4 8 ,500 327 ,388 28 7 ,0 0 0 1 ,200 3 ,4 7 6
Boston................. 38 ,738 5 .937 33 ,2 6 0 83 ,455 4 ,3 0 0
M ontreal............ 14,64 9 85 ,4 3 6 3 4 ,0 5 4 20 ,500 748
P h ila d e lp h ia .. . 14 ,998 26 ,1 2 0 33 ,718 115 ,841 600 6 00
B altim o re .......... 76 ,«02 21 ,991 56 ,872 58 ,2 0 0 6 0 0
R ich m o n d .......... 5 ,4 7 0 1 ,222 4,261 648
N orfolk, V a . . . . 4 ,371 5 ,5 1 0 3,335
New O r le a n s . .. 11 .943 10 0 ,0 0 0 16 2 ,6 2 5 4 5 ,2 9 0

T o ta l w eek. 249 ,702 3 8 9 ,206 657 ,688 6 1 4 ,269 6,848 4 ,6 7 6
Gor. w eek  ’8 7 . . 2 4 2 ,070 2 ,0 5 3 ,1 6 4 7 4 4 ,1 4 0 458 ,0 3 8 21 ,2 7 0 59 ,035

Sat. M on. Tues. Wed. T h u rs.
1-00 1-01% 98%  1-00 985a

98 98% 965s 98% 97%
98% 98% 96%  98% 97%
97% 98% 96%  97% 96%
98 98% 96%  97% 96%

1-00%  1 0 1 98%  1-00% 99%
1-04%  1*0458 1 0 2 %  1-04 1-03%  1

E xports  
fro m ,— W heat. C orn. F lo u r. Oats. B ye. P ea t.

New Y o rk  
Boston. 
P o r tla n d . 
M o n trea l 
P h i la d e l . 
B altim ’ie  
N .O rl’n s .  
N. N e w s . 
R ichm ’d .

Tot. w ’k. 
S’m e tim e  

1887. . .

B u sh .
56 ,846
16 .555
36 ,258

1 5 4 ,596

B u sh .
139 ,931

9 ,0 2 3

B bls.
5 8 ,947
34 ,911
15 ,892
16 ,605
21 ,6 5 4
9 0 ,3 9 4

588
18 ,1 0 0

2 ,276

B u sh .
2,403

145

B u sh . B u s h .
2 ,4 0 0

18 ,9 0 7 40 ,4 2 2

57 ,999 6 3 .847
6 5 ,878
27 ,9 0 6

322 ,2 5 4

1 ,8 5 3 ,3 7 0

32 5 ,4 9 2

5 5 7 ,749

259 ,3 6 7

156 ,591

2,548

3 1 ,3 3 0 23 ,560

4 2 ,8 2 2

1 1 5 ,340

Sat. M on. Tues. W ed. T hurs. F r i .
69% 69% 67% 67% 67 66%
67 67 65% 66 65% 65%

. .  66% 66% 65% 66 65% 65%
. . .  66% 66% 65% 66 65% 6 5 ^
. . .  66% 66% 65% 66 65% 65%
. .  66% 66% 65% 65% 65 —

Oats have further advanced, and the speculation was a 
times quite active, but regular trade was slow, and the wnole 
market closes quiet.

DAILY CLOSING PRICES OF NO. 2  MIXED OATS.
Fri, 
39%  
39%  
39%

__________ 35%
The following are the closing quotations:

Sat. M on. Tues. Wed. T hurs.
39% 39% 39% 39% 39%
40 4 0 39% 39% 39%
40% 40% 4 0 39% 39%
35% 36 36 . . . .

FLOUS«
F i n e . . . ................*  tobL $ 2  55® $3  15
S u p erfin e
S p r in g  w h e a t e x t r a s .  
l i i im .  c le a r  a n d  s t r a ’t .
W in te r  sh ip p ’g  e x tra s .
W in te r  X X  a n d  X X X . 
P a t e n t s . . . . . . . . . . . . . . .  4  75®  5  25
S o u th e rn  r o p e r s . . . . . .  3 1 5 ®  3  30

2  80®  3  30
3 25®  3  65 
3  90®  4  90  
3  30®  3  65 
3  75®  4  85

B outh’n  com . e x t r a s . .  $3  40®  3 75  
S o u th e rn  b a k e rs ’ a n d  

fa m ily  b r a n d s . . . . . .  3 85®  4  85
B y e  flour, s u p e r f in e ..  3  40®  3 60

K n e ............................... 2  40®  2 60
C o m  m ea l—

W este rn , & o . . . .  . . . .  3  30®  3  55
B r a n d y w in e . . . . . . . .  3  5 0 9  3  55

GRAIN.
R y e -

S ta te  & P a . ,  9  b u sh . 69  ®
O at»—M ix ed ............... 38% ®

W h ite ..........................  43  %®
N o. 2  m ix e d .......... .. 39  ®
N o. 2  w h i t e . . . .........  4 4  ®

B arley —
C an ad a  N o. 1 ...................  ® . . . .
T w o-row ed  S ta te ...........  ®  . . . .
S ix -row ed  S ta te ...............  ® . . . .

M a lt—S ta te , 4-row ed. 9 7  ®1 00  
S ta te , 2 - r o w e d . . . . .  9 0  9  94

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West 
©m lake and river ports, arranged so as to present the com 
para'rve movement for the week ending May 12, 1888, and 
since August, for each of the last three years:

y h ftfltr—
S p rin g , p e r  b u s h . . .  94  
B p rin g  N o. 2 . . . . „ .  96  
B e d  w in te r  N o. 2 . . .  99
B e d  w in te r ............. 95
W h ite ........................... 96

C o m —W est’n  m ix e d . 64  
W est’l l  m ix e d  N o. 2 . 66% ®  
S te a m e r No. 2 . . . . .  66  ®
W es te rn  y e l lo w .. . .  66  @ 
S o u th e rn  w h ite ___  67  ®

® 1 03  
®  97  
® 1 0 1  
®1 02 
®  1 02 
® 69  

68 
67%
69
7 0

7 4
42
46%
40%
45

Beeeipts a t— F low . Wheat. Com. Oats. Barley. Bye.
BblsAMlbe Bush.60 lbs Bush.56 lbs Bush.32 lbs Bush.48 Ibs Bu. 56 lbs

Chicago......... 127,614 135,639 1,021,916 1,030,770 100,583 22,535
Milwaukee... 45,579 103,105 11,200 72.000 21,972 9,845
Toledo.......... 2,913 9,715 153,108 11.102 500
D etroit......... 5,158 82,679 10.830 13.077 13,480
C leveland... 5,567 22,072 9,565 85,525 8,500 700
St. Louis....... 14,571 66.087 218.740 107,875 13,694 1,302
Peoria........... 8,850 8,500 76,200 225,000 18,000 2,500

42,844 184,642
Minneapolis. 428,050

Tot.wk. ’88. 246,096 941,889 1,496.559 1,495,355 177.209 37.382
Same wk.’87. 242,204 1,506,798 572,698 1,282,207 168,256 21,693
Seme wk.’88. 147,84? 908,098 1,256,894 1,182,205 87,938 30,636
Since Aug. 1.

1867-8........ 9,852,885 95,424,779 09,308,777 60,050,853 22,070,866 1,816,906
1886-7*....... 8,740,891 75,213.773 70,608,014 54,231,713 20,770,134 1,819,058
1885-6*....... 0.881,090 51,312,056 77,468,468 48.169,019 19,544,008 2,651,571
* In clu d e  o n e  w eek  ex tra .
The rail and lake shipments from Western Lake and river 

ports for last four weeks were:
W eek F lo u r  W heat, C o m , Oats, B a r le y , Rye,

e n d in g —  bbls. bush . bush . bush . bush . bush,
M a y  1 2 ,’88 . 4 4 2 ,6 0 0  9 8 5 ,1 6 1 2 ,0 9 1 ,3 8 6 1 ,4 9 2 ,2 1 9  1 0 9 ,266  80 ,291
M a y  5 , ’88 . 44 4 ,4 7 9  2 ,3 4 7 ,5 7 9  4 ,3 8 6 ,7 0 8 1 ,9 5 6 ,0 2 6  11 3 ,5 8 4  52 ,463
A p r . 2 8 , '8 8 .  4 5 8 ,3 4 9  5 6 1 ,4 9 0  7 1 8 ,2 2 5 1 ,2 3 0 ,2 6 3  10 0 ,5 2 7  4 1 ,649
A p r . 2 1 , ’88. 47 7 ,8 0 3  5 1 4 ,878  7 6 2 ,2 2 9  97 2 ,4 1 9  1 1 5 ,180  19 ,958

T o t .  4  w k s . .1 ,823 ,231  4 ,4 05 ,108  7 ,958 ,548  5 ,6 50 ,927  
♦  W ks 188 7 .1 ,2 8 1 ,8 3 9  9 ,8 18 ,703  8 ,42 4 ,5 8 9  3 ,1 1 2 ,8 0 2

4 3 8 ,557  194 ,361  
2 9 3 ,481  58 ,112

The exports from the several seaboard ports for the week 
ending May 12, 1888, are shown in the annexed statement:

E x p o r t s  o p  B b e a d s t u p f s  f o b  A p r i l ,
lowing is issued by the Bureau of Statistics:

1888.—The fol

Breadstuff» Expts

Quantities Valve,
Barley, bush.

New Y ork  .........
B oston ..................
P h ila d e lp h ia .......
B altim ore............
New O rlean s.......
San F .& W il’m ’te  
Other cus. d ie t’s*

T o ta l, barley .. 
Corn, bush.

New Y ork.......
B oston .............
P h ila d e lp h ia -  
B a ltim o re .. . .  
New O rleans .. 
San F .& W il’m ’te  
O th e r cus. d is t’s*

T otal, c o m ..........
Oommeal bbls.

N ew  Y ork ............
B oston ..................
P h ila d e lp h ia .. . . .
B a l t im o r e ..........
N ew  O rle a n s .. . . .  
San F  &W il’m ’te  
O th e r cus. d is t’s*

T o ta l, co rn -m eal 
Oats, bush.

New Y o rk ... .
B osto n ............
Philadelphia. 
B a ltim o re .. . .  
New O rleans.
San F .& W il’m ’t e  
O th er cus. d is t’s*

T o ta l, o a t s . . . .  
Oatmeal, lbs.

N ew  Y o rk ............
B o s to n ...................
P h ila d e lp h ia .......
B a ltim o re ............
New O rle a n s .. . . . ;  
S an  F .& W il’m ’te  
O th e r cus. d is t’s*
T o ta l, o a tm e a l .. 

Bye,bush.
New Y ork.............
B oston ..................
P h ila d e lp h ia .......
B a ltim o re ............
N ew  O rleans . . . .  
S an  F .& W il’m ’te  
O th e r  cus. d is t’s*

April.

1888.

27,513

27,513
246,652
28,014
38,950

364.882
492,684

1,496
297,000

13,463

13,463
170,705

16,009
24,520

228,044
279,778

1,245
166,905

Qu’ntities

0,168 4,006 226

42
27,431 14,316 403,417

0,072
33,599

564,383
233.950
555,050
929,127

1,325,976
4,806

381,277
1,470,338

12,063
6,046

277
6

2,323
20,715
16,249

1,220
2,464

50
6,160

800
26,943

9,845

T o ta l, r y e .........
Wheat, bush. 

N ew  Y o r k . . . . . .
B o s to n ............. .
P h ila d e lp h ia ...
B a ltim o re .........
N ew  O rle a n s ... 
S an  F .& W il’m ’te  
O th e r  cus. d is t’s*
T o ta l, w h e a t . . .

Wheat-flow-, bbls 
N ew  Y o rk . . . .
B o s to n ...........
P h ilad e lp h ia . 
B a ltim o re .. . .  
N ew  O rleans.
S an F .& W il’m ’te  
O th e r cus. d is t’s*
T o ta l,w heat-flo ’r  

Totals.
New Y o rk . . . .
B osto n ...........
P h ila d e lp h ia . 
B a l tim o re .. . .  
New O rleans 
S an F .& W il% i’te  
O th e r cu s . d is t’s"

G ran d  to ta l .

153,300
100

8,100

887,272
38,754
17,336

877
17

6,124
63,108

7,511
601

1,030
24

2,963
296

3,994,569
10,384
11,138

206
334

2
2,408

24,422
13,715

205

192
7,810

131

171,345

578

8,709
4,287

1,282,041
7,752

'99,500
90,125

1,480,369
88,383

2,948.120
365,829
114.800
62,590

268,290
2,139

107,024
30,890

957,577

12,425
638

6,132
5

255

Quantities

18,322
285,062
113,748
267,739
446,254
615,562

3,251
185,827

1,917,443
28.170
28,210

544
928

5
6,081

63,950
5,829

85
4,157

52

1887-88.

469,757
7,349,072
1,396,772

615,310
3,368,556
4,055,699

98,742
3,150,553

Valve.

158

265,900
4,861

270,97»
4,071,417

788,040
360,646

1,902,781
2,078.556

73,630
1,493,430

20,034,704
103,947
91,811

1,476
1,411

240
25,821

7,030

550

2,559
3,109

1,110,075
6,976

'88,370
81,333

1,140,320
34,883

2,470,95';
1,572,121

584,657
259,405

1,359,218
9,901

898,9?'“
188,261

4,372,630

2,899,804
625,588
284,622

1,088.671
371,058

1,566,223
399,028

7,829,094

22,053
85,957

100
815,080

5,500
25,000

931,637
51,520

51,520
8,025,670

126,505
1,020.890

829,954
328.445
995,335
197,256

0,524,061
302,128
223,933
39,504

229,481
4,427

142,342
13.485

955,300

10,221

2,657
4

29,767
180
562

33,170
31,468

224,706
131,225

1,580
5,028
6,906
1,330

75,134
83,509

254,718
494,145

1,749,483
200

953,810
181

75,100
780,205

10,768,500
310;880
243,234

4,201
4^10

692
62,154

625,331
54,837

711
1,992
3,031

54»
37,305

9,121
107,545
12,094
56,164

7
33,472

11
2,404

19,379
4,053,124

5,997
1.378

993
35,982

31,468
2,830,976

106,735
949,995
776,157
295,408
990,546
170,008

6,119,825
1,273,148
1,151,800

156,041
1,125,418

20,668
561,110
64,362

4,352,547

4.461.322 
1,400,597
1.374.323 
2,378,524

931,728
1,573,560

426,802
12,546,946

44,350
22,674,143
2,312,848
8,881,188
6,390,750
1;515,791

17.045,045
4,595,923

50,015,688
3,937,915
1,499,933

583,231
2,543,692

37,052
960,310
529,177

10,091,810

123,531
3,578
1,060

818
23,710
29,194

20,043,537
1,947,585
3,193,197
5,874,117
1,322.918

15,122,712
3,549,891

50,553,957
17,015,970
7,597,546
2,486,498

12,715,755
175.382

3,708,078
2,436,505

46,195,729

41.512,469
10,634,340
6,046,541

20,033,426
3,578,068

19,270,872
7,599,051

108,674,767
•V alu e  o f  e x p o rts  f ro m  o th e r  cu sto m s d is tr ic ts  fo r  th e  m o u th  o f  A p ril, 1888:—

Brazos, T e x a s .................................... $3,667
Chicago, I ll in o is ............................. . • •
D etro it, M ich igan ...........................  20,174
D u lu tb , M in n eso ta ...............................
H u ro n , M ich igan ............ 59,506
M iam i, O h io .. . .  ............................. 27,050
M ilw aukee, W ls.

N ew  H a v e n , C o n n ....................  $4,100
P o rtla n d , M e...............................  35,520
R ichm ond , V a ....................   84,343
Y ork tow n , V irg in ia ..................  214,668

T o ta l.......  ................................  $399,028

The receipts Of flour and grain at the seaboard ports for the n o t k .—T his s ta te m e n t inc ludes a b o u t 98 p e r  c e n t of th e  e n t ir e  exports of th efceek ended May 12, 1888, fellow: „r&icles nam ed  fro m  all p o rts  o f  to e  co u n try .
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The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, May 12,1888:

W heat, C o m , Oats, B ye , B a r ley , 
I n  store a t— bush. bush . bush . bush . bush .

N ew  Y o r k . . . . . . . .  1 ,508 ,705  1 8 1 ,084  640 ,5 9 6  9 ,3 3 7  9 ,048
D o a f l o a t . . . . . .  _____ _____ _____  8 ,0 0 0  5 ,000

A lb a n y ....................    3 2 .6 0 0  3 3 ,9 0 0  4 7 ,6 6 0  15 ,000
B u fla lo ........... 643 ,995  3 9 0 ,3 7 4  195 ,182  2 9 ,511  127,938
O htcaaro .................. 4 ,8 8 3 ,8 8 6  3 ,1 3 4 ,1 4 7 1 ,2 0 2 ,4 2 7  25 ,218  121 ,449
M ilw a u k e e ______  1 ,6 9 7 ,1 2 4  2 ,1 4 0  5 ,437  33 ,1 3 9  55 ,271
D u lu th . . . : . .  H i  9 ,1 2 5 ,7 9 1  2 4 7 ,825  1 0 ,6 7 6  ...................... .
T o l e d o . . . . . . . . . . .  9> >0,210 109 ,258  26 ,215  1 ,352  ..........
D e t r o i t .................... 519 ,971  9 ,736  13 ,444  1 ,265  3 ,858
O sw ego ............... 65 ,0 0 0  3 0 ,0 0 0  . . . . . .  . . . . . .  1 5 7 ,000
S t. L o u i s . . . . . ........  51 7 ,2 6 0  37 3 ,8 8 7  176 ,638  3 ,281  10 ,036

“  a f lo a t . . .  ..........  23 5 ,5 0 0  ............................ ........................
C in c in n a ti ..............  16 ,0 0 0  19 ,000  6 6 ,000  6 ,0 0 0  40 ,0 0 0
B o sto n .....................  2 2 ,8 8 6  15 ,317  9 3 ,605  1 ,2 2 0  5 7 3
T o ro n to .................... 66 ,O f5 ..........  25 ,731  ..........  64 ,353
M o n t r e a l . . . . ........  34 8 ,6 5 0  6 ,7 2 4  4 7 ,653  3 ,9 5 0  4 ,360
P h ila d e lp h ia . . . . .  142 ,149  29 ,4 9 2  1 0 3 ,390  ..............  ..........
P e o r ia ........ .............  1 2 ,316  3 7 ,605  360 ,625  44 ,5 8 8  ..........
In d ia n a p o lis ..........  22 ,130  128 ,725  111 ,978  2 ,067  .......
K a n sa s  C ity ........ . 55 ,741  3 8 ,196  45 ,9 2 1  ................................
B a l t im o re ..............  4 4 2 ,650  53 ,783  ..........  ..........  ..........
M in n e a p o lis .......... 7 ,4 8 6 ,0 7 2  21 ,152  ..........  ..........  ..........
S t. P a u l , .................. 32 5 ,0 0 0  ..........  ..........  ..........  ........ .
O n M iss iss ip p i___ 4 0 ,6 0 0  2 1 6 ,900  101 ,600  ..........  ........ ..
O n  L a k e s ................ 27 2 ,0 0 0  1 ,520 ,559  721 ,6 6 6  ..........  ..........
O n  c a n a l & r iv e r .  1 5 7 ,600  9 0 ,5 0 0  12 5 ,4 0 0  25 ,8 0 0  ..........

Tot. M ay  12 , ’8 8 . 29 ,271 ,771  6 ,9 2 4 ,5 0 4  4 ,1 0 8 ,0 8 4  242 ,388  613 ,888
Tot. M ay  5 , ’8 8 . 3 1 ,317 .380  9 ,436 .671  4 ,0 8 ^ ,0 1 2  25 9 ,2 8 4  749,418
Tot. M ay  14,*87.. 4 4 ,4 5 8 ,1 0 2  1 3 ,766 ,160  3 ,8 05 ,630  3 2 6 ,372  2 6 7 .069
T ot. M ay  15,’86*. 3 9 ,5 9 0 ,7 3 0  9 ,817 ,861  1 ,456 ,767  317 ,3 5 0  417 ,893
T ot. M ay  16 ,’85*. 3 7 ,042 ,169  5 ,1 0 2 ,6 3 9  2 ,534 ,162  2 5 1 ,166  298 ,841

* M inneapo lis  a n d  St. P a u l n o t  in c lu d ed .
According to Beerbohm’s London cablegram, the amount of 

wheat and corn on passage at the dates mentioned stood as 
follows:

C ra in  on  Passage.
Week e n d in g  M a y  16. W eek e n d in g  M ay  9.

W heat. C om . W heat. C o m .

To U n ite d  K in g d o m ., qre. 
To C o n tin e n t.......... ’. .  . . . . .

2 ,261 ,000
49 6 ,0 0 0

3 2 1 ,000
2 7 ,000

2 ,3 91 ,000
4 3 4 ,0 0 0

4 2 8 ,000
60 ,000

T otal q u a r te r s .......... .. 2 .7 57 ,000  
22 ,0 5 6 ,0 0 0  
19v688 ,000

348 .000
2 .794 .000
2 .760 .000

2 ,6 2 5 .0 0 0
21 ,0 0 0 ,0 0 0
19 ,416 ,000

488 ,000
3 .904 .000
2 .528 .000

E q u a l in  b u sh e ls .................
Sam e w eek  in  1 8 8 7 .. b ush .

The exports of wheat from India for the week, year and 
season are as below:

E xports o f  W heat f r o m  I n d ia . Week en d 'g  
M ay  12.

W eek end?g 
M ay  5.

A p r i l  1 to 
M a y  12.

To U n ited  K in g d o m ..........
To C o n tin e n t............ «.........

4 4 0 .000
800 .000

200 ,000
4 0 0 ,000

1 ,200 ,000
2 ,960 ,000

T o ta l ................................ 1 ,240 ,000 600 ,000 4 ,160 ,000

TH E DRY GOODS TRADE.
N e w  Y o k e , F r id a y  P . M ., M ay  1 8 ,1 8 8 8 .

The demand for dry goods was unfavorably influenced the 
past week by rainy weather, which has had a depressing effect 
upon the retail trade—a most important factor at this stage of 
the season. Retailers bought sparingly at the hands of job­
bers, and it is probable that considerably less than an average 
business was done in jobbing circles, though the re-order 
demand from soma of the interior markets was of fair pro­
portions. Seasonable goods were for the most part quiet in 
first hands, the demand having been almost wholly of a hand- 
to-mouth character and light in the aggregate amount. There 
was, however, a fair business in some descriptions of fall and 
winter fabrics, for which very fair orders were placed for later 
delivery, and in some cases for prompt shipment by cheap 
water transportation routes, staple cotton goods in particular 
having been shipped in very considerable quantities by 
Western jobbers, who demonstrated their confidence in the 
inherent strength of the market (baaed upon the exceptionally 
small stocks on hand; by anticipating future requirements. 
Domestic woolen goods ruled quiet, and imported fabrics 
continued in light and irregular demand by jobbers and 
retailers.

Domestic Cotton Goods.—The exports of cotton goods 
from this port for the week ending May 15 were 6,586 pack­
ages, valued at $396,323. These shipments include 2,968 to 
China, 1,300 to Aden, 1,002 to South America, 406 to the West 
Indies, 360 to British Eist Indies, 214 to Central America, 194 to 
Mexico, 73 to Europe and 69 to all other countries. Since the 
1st of January the exports aggregate 62,006 packages, valued 
at $3,758,999, Of this total China has had 26,100 packages, 
valued at $1,328,536, and 11,294 packages, valued at $751,604, 
have gone to South America. For the similar period of 1887 
the exports to all ports were 79,818 packages, valued at 
$4,624,606; of which 45,126 packages, valued at $2,108,786, 
went to -China; and 13,676 packages, valued at $985,221, to 
South America. To the same time in 1886 the total shipments 
reached 84,498 packages, and in 1885 were 63,365 packages. 
As a whole, the demand for staple cotton goods at first hands 
was only moderate, but a fairly satisfactory business was done 
in some descriptions, and prices ruled steady. Brown sheet­
ings and drills were in fair request by jobbers, and in good

demand for conversion purposes. Bleached sheetings were 
taken in fair quantities by the manufacturing trade and job­
bers. and Wamsutta fine shirtings were advanced from 10^c 
to 11c per yard. Cotton flannels, corset jeans, sateens, flat­
fold cambrics and silesias are so closely sold up to production 
that prices remain Arm, and leading makes of colored cottons, 
as denims, cheviots, ticks, checks, &c., are steadily held. 
Print cloths were less active in demand, but closed firm on the 
basis of 3 ll-16c. flat for 64x64s, and 8 5-16c. for 56x60s. Stocks 
last Saturday, and for the three previous years, were as fol­
lows :

1888. 1887. 1886. 1885.
Stock o f  P r in t  C loths— M a y  12. M ay  14. M a y  15. M a v  16.

H e ld  b y  P ro v id en c e  m a n u P rs . . 35 ,000 91 ,0 0 0 8 4 ,000 4 3 8 ,0 0 0
F a l l  R iv e r  m a n u fa c tu re rs .. . 22 ,000 1 9 6 ,000 45 ,000 3 5 8 ,000
P ro v id en c e  s p e c u la to r s .......... N one 47 ,0 0 0 2 3 5 ,000 3 2 4 ,0 0 0
O utside  s p ec u la to rs  (es t)........ 6 ,000 5 5 ,000 41 ,000 30 0 ,0 0 0

T o ta l s to ck  (p ieces).............. 6 3 ,000 389 ,000 40 5 ,0 0 0 1 ,4 20 ,000

Printed calicoes, ginghams, seersuckers and chambrays were 
in light demand, but steady in price, and a fair business was 
done in printed sateens, lawns and batistes, which are so well 
sold up that prices remain firm.

Domestic W oolen Goods.—The market for men’s-wear 
woolens was tame and uninteresting, new business having 
been confined within very narrow limits. Tnere was, how­
ever, a fair movement in some descriptions, on account of back 
orders, and stocks of really desirable goods are so well in hand, 
owing to the conservative policy lately pursued by the mills, 
that prices are fairly steady. Cloakings were in irregular 
.demand, with most relative activity in the finer grades, and 
there was a moderate business in Jersey cloths, while stocki­
nets were more active in some quarters. Kentucky jeans, 
doeskins and satinets continued in light demand, but steady 
in price, and dealings in flannels and blankets were strictly 
moderate, as usual at this stage of the season. For seasonable 
makes of all-wool and worsted dress goods there was a very 
limited demand at first hands, but very fair orders for fall 
fabrics were placed (for later delivery) with the commission 
houses.

F oreign Dry Goods —The demand for imported goods wat 
seriously checked by unfavorable weather conditions, and 
business in both importing and jobbing circles was light and 
disappointing, retailers having found no ocoasion to replenish 
their stocks. As usual at thi-» late period, there is more desire 
on the part of holders to close out accumulations of fancy 
spring fabrics by means of lower prices ; but the most staple 
goods are generally steady at current quotations. The most 
important feature in the auction rooms was a peremptory 
sale of laces, lace goods and embroideries, which lasted three 
days, during which time a large distribution of these goods 
was made at fair average prices.

Im portations o f  Dry Goods.
The importations of dry goods at this port for the week 

ending May 10,1888, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows :
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CANADIAN. FO REIG N.

Bank of Montreal.
[E S T A B L IS H E D  1818.]

C A P IT A L  Paid In - -  913,000,000 Gold 
SU R PLU S  . . .  -  96,000,000 Gold

Hon. Sir DONALD A. SM ITH, President.
W . J .  BUCHANAN, General Manager

N E W  YO R K  OFFICE:
S o o. 59 & 61 WALL STREET,

WALTER WATSON, > ' a'™ * .  -  A l e x ’r  LANG, $ A g en ts ,.

Bny and sell Sterling and Continental Exchange 
and Cable T ransfers ; g rant Commercial and Travel* 
ers’ Credits, available in  any part of th e  W orld; 
issue drafts on, and m ake collections in, Chicago 
and throughout the  Dominion of Canada.

London Office, No. 22 AbcRurck Lane.

Imperial Bank o f Canada.
C A P IT A L  (p a id u p ) -  
S U R P L U S

91,500,000 
-  550,000 

H. S. HOWLAND, P res ’t. T. R. M ERRITT, V.-P. 
D. R. W ILK IE, Cashier.

H E A D  O F F I C E , T O R O N T O . 
B r a n c h e s  i n  On t a r io .—Essex Centre, Fergus, 

Galt, Ingersoll, N iagara Falls, P o r t Colbome, St. 
Catharines, St. Thomas, Toronto (Yonge St. Br.), 
W elland, W oodstock.

Br a n c h e s  i n  N o r t h w e s t —W innipeg, Brandon, 
Calgary.

Agents in  London : I 
Lloyd’s B arn e tt’s & Bos- 

anquet’s Bank, lim ited. [
Collections prom ptly m ade in  any p a rt o f Canada. 

D r a w e r s  o f  S te r l i n g  E x c h a n g e .

A gents in  New York : 
B a n k  o f  M o n t r e a l .

The Merchants’ Bank
OF CANADA.

Capital, PaM Dp. • ■ - $5,799,200 
Reserve, • - ................... 1,700,000

HEAD Ob ICE, MONTREAL.
ANDREW  ALLAN, Esq., ^resident.

ROBERT ANDERSON. Esq., V ice-President, 
GEORGE HAGUE. General Manager. 
JOHN GAULT, Branch Superintendent.

BANKER8 :
LONDON, ENG.—The Clydesdale Bank (Limited.) 
NEW YORK—The Bank of New York, N. B. A.

A general Banking business transacted . Letters 
of Credit issued, available in China, Japan  and 
o ther foreign countries,
New York Agency, No. 61 W all Street. 

HENRY HAGUE, 1 
JOH N  B. HA RRIS. JR ., f  A gent*'

A G E N C Y  O F  T H E

B a n k

O F

British N orth A merica.

T H E

Railway Share Trust Co.
(LIMITED),

NO. 4 B A N K  B U I L D I N G S

LONDON, ENGLAND.

Capital Paid Up, £971 ,360  Sterling.

This Company undertakes th e  business o f Trustee 
to  Loans of approved Railways, negotiates and 
issues Loans on th e  London M arket, acts as A gent for 
Railways and o ther Corporations, e ither In th e  m at­
te r  o f payments of In te res t on Loans, Dividends on 
or Registration of Stocks In London, or otherwise.

Cable Address—pa v y , London.

R E G I S T R A T I O N  O F

American Railway Shares.
TH E ENGLISH ASSOCIATION OF AMERICAN 

BOND AND SHAREHOLDERS (LIMITED) will 
obtain registration of American Railway shares 
(now passiDg about on blank transfers) in th e  name 
of th e  Association, securingto the  true  owner fu ll 
voting power, prom pt paym ent of dividends in  Lon­
don and collection of rights.

For shares registered in its name th e  Association 
will issue, free  of charge, certificates countersigned 
bv th e  London aDd W estm inster Bank (Limired), 
against th e  shares lodged with th e  Bank. The cer­
tificates have dividend coupons attached, payable in 
London. The charge for registering shares in  the  
name of th e  Association is 3d. per share. I f  insured, 
6d. per share, ou t and home (including registration), 
th e  m arket value not exceeding £12 per share, 9d. 
per sbare up to  £25 per share.

The Association will also obtain registration  in  
owners’ names, and collect th e  dividends by power 
of attorney . Full particulars may ba obtained a t 
th e  offices of th e  Association.

SAMUEL POPE, Q. C., Chairman.
JOSEPH  PRICE, Managing Director.
F. P . BAXTER, Secretary.

5 G reat W inchester Street, London, E. C.
The Association acts as Transfer Agents in  Lon­

don fo r American Railway Companies, in conjunc­
tion  w ith th e  London agents of th e  M ercantile 
T rust Company of New York as Registrars.

Agents in th e  United States,
POOR & GREENOUGH. 36 W all St., N.Y.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, S tate and City loans.
Execute orders fo r Bonds, Shares, etc., on Com 

mission, and transac t a general Banking and 
Commission Business.

Special attention given to th e  execution of 
orders fo r Securities on th e  New Fork, Lon­
don and Am sterdam  Exchanges, in  corres­
pondence with

Heinemann & Co.,
62 Gresham House» E; C., 

LONDON,
S o lic i t  accounts and  agencies of Banks, Railw ys 

Corporations, Firm s and Individuals upon 
favorable term s; also orders fo r th e  pur­
chase and sale of Bonds, Shares, Ac., Ac. on 
the  Stock Exchange.

I n t e r e s t  allowed on Deposits, subject to  60-days 
sight drafts, a t  Bank of England ra te , and 
one per cent below th a t  ra te  subject to  
demand drafts.

N e g o t ia te  Bailway, S tate and City Loans.

fusux&ntz.
T H E

E Q U I T A B L E  L I F E
ASSURANCE SOCIETY.

J A N . 1 , 1 S 8 8 .

A s s e ts ------ ----------------- ---------  $84 ,3 7 8 ,9 0 4  85
L iab ilitie s , 4  p e r  c e n t .................  66 ,2 7 4 ,6 5 0  0 0

S u rp lu s ......................................... .. $ 1 8 ,1 0 4 ,2 5 4  85

N ew  A ssu ra n c e ........ ................   $ 1 3 8 ,0 2 3 ,1 0 5  00
O u ts tan d in g  A ss u ra n c e .............. $483 ,0 2 9 ,5 6 2  0 0
P a id  P o licy -H o lders  in  1 8 8 7 .. $ 1 0 ,0 6 2 ,5 0 9  81
P a id  P o licy -H o ld ers  s in ce  o r­

g a n iz a tio n ........ . - . . . ...$ 1 0 6 ,6 1 0 ,2 9 3  3 4
T o ta l In c o m e ..............    $23 ,2 4 0 ,8 4 9  29
P rem iu m  I n c o m e .......  $19 ,1 1 5 ,7 7 5  47
In c re a se  in A s s e ts ....................  $8 ,8 6 8 ,4 3 2  09
A sse ts  to  l ia b i l i t ie s .........................127  *2 p e r c e n t

T H E

Provident Life &Trust Co
OF P H IL A D E L P H IA .

Incorporated Third  Mo., 22d, 1865.
(CHARTEB PERPETU A L.)

CAPITAL.......................................$1,000,000
ASSETS, $20,115,023 49.

INSURES LIVES, GRANTS ANNUITIES, R E ­
CEIVES MONEY ON DEPOSIT, returnable on de­
mand, or on which in te res t is allowed, and is empow­
ered bylaw  to  ac t as EXECUTOR, ADMINISTRA­
TOR, TRUSTEE. GUARDIAN, ASSIGNEE, COM- 
MITTEE, RECEIVER, AGENT, etc., fo r th e  fa ith- 
iul performance of which its  capital and surplus 
fund furn ish  ample security.

All tru s t  funds and  Investm ents are  kep t separate 
and apart from  th e  assets of th e  company.

The incom e-of parties residing abroad carefuUy 
aollected and duly rem itted .

SAM’L R. SH IPLE Y , President.
T. W ISTAR BROWN, V ice-President.
ASA S. WING. V ice-President and A ctuary

The Mutual Benefit
No. 5 2  WALL STREBT.

Buy and sell Sterling Exchange and Cable T rans­
fers. Issue dem and d ra fts  on Scotland and Ireland; 
also on Canada, B ritish  Columbia and San F ran ­
cisco.

C IR C U L A R  N O T E S  issued in  Pounds Ster- 
ing, available in  all parts  of th e  world. C O M ­
M E R C I A L  C R E D I T S  IS S U E D  fo r use in 
Europe, China, Japan , E ast and W est Indies and 
th e  Brazils, R iver P la te , &c.

Bills collected and o ther banking business tran s­
acted.

D. A. W cTAVISH,)
H . STIKEMAN, j Agents.

FO REIG N.

T H E

\n g lo - Californian Bank
(LIMITED)

L O N D O N , H e a d  Office, 3  A ngel C ourt. 
SAN F R A N C IS C O  Office, 200  S ansom e S t  
N E W  Y O R K  C o rresp o n d en ts ,

J. & W. Seligm an & Co. 
B O S T O N  Correspend’ts, M assachusetts N .B k.
Authorized Capital, - - - $6,000,000  
Paid-up Capital, - - - - 1 ,500,000  
Reserve F und, - - - - - -  500,000

Transact a  general banking business. Issue Com­
mercial Credits and Bills of Exchange,available In all 
parts of th e  world. Collections and orders fo r Bonds, 
stocks, etc., executed npon th e  m ost favorable term s. 

FR ED ’K F. LOW, ) „
1GNATZ 8TEINHART. \ Managers.

P. N. LILBNTHAL, Cash

BLAK E B R O T H E R S & CO.,
5 Nassau Street, New York,

38 State Street, Roston, Mass,
A N D

A DO LPH  BOISSEVAIN A  CO.
Amsterdam, H olland.

The Bank of Australasia.
(Incorporated by Royal Charter, 1835.)

4 Threadneedle Street, London.Ti.iA__pi arm nnnPaid-up Capital............................ £1,600,000
Reserve Fund, 800,000
Reserve Liability of Proprietors

under the  Charter - -  - - 1,600,000
L etters of Credit and D rafts issued on any o f the  

numerous branches of th e  Bank throughout Aus­
tra lia  and New Zealand.

Bills negotiated or sent fo r collection.
Telegraphic transfers  made.
Deposits received in London a t  In terest for fixed 

periods, on term s which mav be ascertained on ap­
plication. PRIDEAUX SELBY, Secretory.

Hong Kong & Shanghai
RANKING CORPORATION.

Paid-up C apito l................................................ $7,500,000
Reserve Fund .................................................... 3,900,000
Reserve Liability of P roprie tors................. 7,500,000

The Corporation g ran t D rafts, issue L e tte rs  of 
Credit for use of Travellers, and negotiate or collect 
Bills payable a t  Bombay, Calcutta, Singapore, 
Saigon. Manila, Hong Kong, Foochow, Amoy, 
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San 
Francisco ana London.
A. M. TOWNSEND, Agent, 50.W all St.

L I F E  IN S U R A N C E  C O ., N E W A R K , N . J .
AMZI DODD, - - - - - -  P resident.
Assets (M arket Values), Jan . 1,1888... .$42,111,233 83
Liabilities (4 per cent Reserve).............  39,283,484 33
Surp lus....................... .................. ..............  2,827,749 00
Surplus (Form er N.Y. S tan d ard )..........  5,623,762 76
P O L IC IE S  A B S O L U T E L Y  N O N -F O R F E IT  A B L E  A F T E R  

SECOND Y E A R .
I n  c a s e  o f  l a p s e  th e  P o licy  is c o n t in u e d  i n  fo r c e  

as long  as  i t s  v a lu e  w ill pay  fo r: or, i f  p re fe rre d , a  
P aid -u p  policy  fo r  its  fu ll v a lu e  is issued  in  exchange- 
A f te r  th e  second  y ea r P o lic ies a re  in c o n t e s t a b l e , 

e x c e p t as ag a in s t In te n tio n a l f r a u d ; cmd all restrie. 
tions as to residence, travel or occupation are removed.

Ca s h  l o a n s  a re  m ade  to  th e  e x te n t o f  50 p e r  c e n t 
o f  th e  re se rv e  va lu e , w here  v a lid  a ss ignm en ts  o f th e  
policies can  be m ad e  a s  co lla te ra l secur.cy .

L o s s e s  pa id  im m ed ia te ly  upon  com pletion  a n d  ap ­
p rova l o f proofs.

T H E
F ID E L IT Y  & CASUALTY CO.

OF NEW  YORK,
N o s . 3 1 4  &  3 1 6  B r o a d w a y .  

CAPITAL, $250,000. ASSETS, about $650,000
Issues SURETY B(5NDS, guaranteeing  th e  fidelity 

of persons In positions of tru s t, such as employes of 
Railroads, Banks, etc.; also A dm inistrators, Guar-
d fssuels^ACCIDENT POLICIES, containing all 
m odern features.

Also PL A TE GLASS and  BOILER POLICIES of 
approved forms.

A gents will appreciate th e  advantage o f dealing 
w ith a  company which does m ore th a n  one line of 
business.

OFFICERS:
WM.M.RiCHARDS,Prest. GEO.F.SEWARD.V.-Prest. 
J oh n  M. Cr a n e , Sec. Robt.J. H il l a s , Ass. Sec. 

DIRECTORS:
Geo. 8. Coe. A. B. H ull,
J .  S-T.Stranahan, H . A. H url but,
A. E . Orr. J .  D.Vermilye,
G. G. W illiams, Jo h n  L . B iker,
Wm. M. Richards.

A. S. Barnes, 
J.G.McCnllough, 
T . S. Moore,
J .  Rogers Maxwell, 
Geo. F. Seward.
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OFFIOE^OrgTHE

A T L A N T I C  

Mutua] Insurance Co.,

N E W  Y O R K , J a n u a r y  2 4 ,1 8 8 8 . 
T h e  T ru s te e s , in  c o n fo rm ity  to  th e  G h a r te r  oi 

th e  C o m p an y , s u b m it th e  folio-wing S ta te m e n t 
o f i ts  affa irs  on  th e  3 1 s t o f D ecem ber, 18 8 7  . 
P rem iu m s o n  M arin e  R isk s  from  

1 s t J a n u a ry ,  1887 , to  3 1 s t 
D ecem ber, 1 8 8 7 . . . . . . . . . . . . . . .  $ 3 ,6 4 2 ,9 6 9  09

P rem iu m s on  P o licies  n o t  m a rk e d  
off 1 s t  J a n u a r y ,  1887  . . . . . .  * 1 ,417 ,600  13

T o ta l M arin e  P r e m iu m s . . . . . .  $ 5 ,060 ,569  22

P rem iu m s m a rk e d  <\jft f ro m  1 s t  
J a n u a ry ,  1887 , to „  l i s t  D ecem ­
b e r, 1 8 8 7 ...........................................$ 3 ,6 7 2 ,3 3 1  21

L osses p a id  d u r in g  th e  sam e  
p e r i o d . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 1 ,599 ,468  25

R e tu rn s  o f P rem iu m s  a n d  E x ­
p e n s e s . . . . . . . . . . . . . .  . . . . . . . . . . . .  $788 ,6 4 6  38

T h e  C om pany  h a s  th e  fo llow ing  Assets* viz.: 
U n ited  S ta te s  a n d  S ta te  o f N ew  

Y o rk  S tock , C ity , B a n k  a n d  
o th e r  S to c k s .. . . . . . . . . . . . . . . . . . .  $8 ,6 2 2 ,5 6 5  00

L oans sec u re d  b y  S tocks a n d  
o t h e r w i s e . . . r . . . . . . . . . . . . . . . . . .  1 ,55 9 ,1 0 0  00

R ea l E s ta te  a n d  C laim s d u e  th e  
C om pany , e s tim a te d  a t . . . . . . . .  4 7 4 ,439  88

P rem iu m  N o tes  a n d  B ills  R e­
c e i v a b l e . . . . . . . .   ........... 1 ,362 ,986  07

C ash  in  B a n k .............................. 2 1 8 ,192  40

A m o u n t . . . . . . . . . . . . . . . . . . . . . , $ 1 2 , 2 3 7 , 2 8 3  35

S IX  P E R  C E N T  IN T E R E S T  o n  th e  o u ts ta n d ­
in g  c e r tif ic a te s  o f p ro fits  w ill  b e  p a id  to  th e  
h o ld e rs  th e re o f , o r  th e i r  le g a l re p re s e n ta tiv e s , 
o n  a n d  a f te r  T u esd ay , th e  7 th  o f  F e b ru a ry  n e x t.

T H E  O U TST A N D IN G  C E R T IF IC A T E S  Of 
th e  is su e  o f 1883  w ill b e  re d eem ed  a n d  p a id  to  
th e  h o ld e rs  th e re o f , o r  th e i r  leg a l re p re s e n ta ­
tiv e s , on  a n d  a f te r  T u e s d a y ,th e  7 th  of F e b ru a ry  
n e x t ,  fro m  w h ic h  d a te  a il  in te re s t  th e re o n  w ill 
cease . T h e  ce rtif ic a te s  to  b e  p ro d u c e d  a t  th e  
tim e  o f p a y m e n t a n d  can ce led .

A  D IV ID E N D  O F  F O R T Y  P E R  CEN T is 
d e c la red  on  th e  n e t  e a rn e d  p rem iu m s of th e  
C om pany , fo r  th e  y e a r  e n d in g  3 1 s t  D ecem ber, 
1887 , fo r  w h ic h  ce rtif ic a te s  w ill b e  is su e d  on 
a n d  a f te r  T u esd ay , th e  1 s t  o f M ay  n e x t.

B y  o rd e r  o f th e  B o ard ,

J .  H .  C H A P M A N ,  S e c r e t a r y .

T R U S T E !  JE S t

3. D . J o n e s ,
W. H . H . M oore,
A. A . R av en ,
J a m e s  Low ,
W m. S tu rg is , 
B en jam in  H . F ie ld , 
J o s ia h  O. Low , 
E d m u n d  W. C orlles, 
R o b e r t B . M in tu m , 
W illiam  D egroo t, 
H o ra c e  G ray , 
W illiam  E . D odge, 
J o h n  E llio tt ,
C. A . H an d ,
J o h n  D . H e w le tt ,  
W illiam  H . W ebb,

C h arle s  P . B u rd e tt ,  
H e n ry  E . H aw ley , 

C has. H . M arsh a ll, 
J a m e s  G . D e F o re s t ,  
C h arle s  D . L e v e rie h , 
J o h n  L .R ik e r ,
G eorge B liss,
A n so n  W . H a rd ,
N. D e n to n  S m ith , 
I s a a c  B ell,
E d w ard ' F lo y d -Jo n es , 
T h o m as M aitlan d ,
I r a  B u r l e y ,
J a m e s  A . H e w le tt ,  
G eorge H . M aoy, 
L a w re n c e  T urnuge. j

J O H N  D . JO N E S , P re s id e n t.

W. H. H. MOORE, Vice-President. 
A. A. RAVEN, 2d Vioe-President.

THÉ CHRONICLE.

______ lasttratctje.______
The United States Life 

Insurance Co.
IN  T H E  C IT Y  OF N E W  Y O R K .  

(ORGANIZED IN 1850.)

261, 262 & 268 Broadway, New York.
GEO. H . BURFORD, President.

C. P . F r a l e ig h , Sec. A .W h e e l w r ic h t , Asst. Sec. 

W m. T. St a n d en , Actuary.

In c r e a s e  i n  A s s e t s  o v e r  . . .  $160,000
I n c r e a s e  i n  N e w  B u s in e s s , - - - 40 per cent. 
I n c r e a s e  o r  B u s in e s s  i n  F o r c e , - $2,400,000

POLICIES INCONTESTABLE,
CLAIMS PA ID  PROMPTLY.

TEN DAYS’ GRACE.
ABSOLUTE SECURITY.

The most liberal and equitable contract 
consistent with recognized business prin­
ciples.

GOOD AGENTS, desiring to  represen t th e  Com­
pany, are  invited  to  address J. S . G A F F N E Y , 
Superintendent of Agencies, a t  Home Office.

T H F

Financial Review.
(ANNUAL.)

1 8 8  S .

A YEAR BOOK
O F

FINANCIAL INFORMATION
Price ot the Review, bound In cloth, - $2 00 
To Chronicle Subscribers, - - - - -  1 50

WILLIAM B . DANA & CO.,

102  W IL L IA M  S T R E E T ' N EW  Y O RK .

¿gm. O N L Y

Direct Line to France.
HENERAL TRANSATLANTIC CO.

Between N E W  Y O R K  and H A V R E  
From Pier (new) 42, North River, foot of Morton St. 

LA BOURGOGNE. Frangeul ..Sat., May 19,11 A.M. 
LA BRETAGNE, de Jonsselin. ..Sat., May 26. 6 A.M.
LA CHAMPAGNE, Boyer........... Sat., June 2, noon.

Travelers by this line avoid both transit by English 
railway and the discomforts of crossing the Channe 
in a small boat. _

P r ic e  o r  P a ssa g e  (including wine):—To H avre- 
First cabin, *100 and $80; second cabin, $60: steer­
age, $22—including wine, bedding and utensils. Re­
turn tickets at much reduced rates. Cheoks onBanq ue 
Transatlantique, Havre and Paris,in amount to suit.
Special T ra ill from  H avre  to Paris  

The Compagnle Generate Transatlantique delivers 
at its offloe in New York special train tickets from 
Havre to Paris. Baggage checked through to Paris 
without examination at Havre, provided passengers 
have the same delivered at the Company’s dock in 
New York, Pier 42 North River, foot of Morton St. 
at least two hours before the departure of a steamer

EOUIS D E  B E B IA N , Agent, 
__________________N o .  3  B o w lin g  Green.

I JOSEPH G! LLOTTS
STEEL PENS

GOLD MEDAL PARIS EXPOSITION-1878,
I THE MOST PERFECT OF PENS

di

Brinckerhoff, Turner 
& Co.,

M anufacturers and D ealers in

COTTON SAIL DUCK
A nd all kinds of

COTON CANVAS FELTIN G  DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 

TW INES, &C., “ONTARIO” SEAMLESS 
BAGS, "A W N IN G  STRIPES.”

Also, Agents
U N I T E D  S T A T E S  «H U N T IN G  ***»

A full supply, all W idths and Colors, always in  stock. 
N o .  1 0 9  Duane S t r e e t ,

Crenshaw & Wisner,
16 &  18 Exchange Place, N ew  Y ork ,

COMMISSION MERCHANTS,
Members of the Cotton, Coffee and Produce Ezob’a 

AGENCY o r
THE HAXALL CRENSHAW CO.,

R IC H M O N D , V A .
Standard Brands of Flour for Shipment to Warm 

Climates always on hand.
ORIENT GUANO MANUFACT’G CO.,

O R IE N T , L . I .
Standard Superphosphates.

SULPHUR NINES COMPANY
O F V IR G IN IA .

High Grade Pyrites free from Arsenio.

Bliss,  F a b y a n  & Co.,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS 
B R O W N  & B L E A C H E D  SH IR T IN G S  

AND  SH EETINGS,
PRINTS, DENIMS, TICKS, DUCKS, Ac 

Towel«,Quilts, W hite Goods A  Hosiery 
D rill i ,  Sheetings, <&c, fo r  E xp o rt T rade ,

B A G G I N G .
W ARREN, JONES A  C R A TZ

ST. LOUIS, Mo.
Manufacturers ot Pure Jute Bagging.

IMPORTERS OP

IRO N COTTON TIES.

Dennis Perkins & Co.,
COTTON B R O K E R S,

125 Pearl Street, New  York . 
Orders for Spot Cotton and Futures promptly 

executed.

JO H N II. CLISBY & CO., 
COTTON B U Y E R S, 

M O NTGO M ERY, A L A .  
P urc h a se  On l y  on  Or d e r s  p o r  a  Com m issio

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
in Round and Flat Bars, and 5-ply Plates and Angle 

FOR SAFES, VAULTS, Ac.
Cannot be Sawed, Cut or Drilled, and positively 

Burglar-Proof.
CHROME STEEL W O RK S,

Cir c u l a r s  F r e e . B R O O K L Y N , N . Y .

ESTABLISHED 1855.

Eugene R. Cole,
ST A T IO N E R  AND  P R IN T E R .

Supplies Banks, Bankers, Stook Brokers and Corpo­
rations with complete outfits of Account Books and
Stationery oon(J6rng orgftni , ing will have their order! 
promptly executed.

No. I  W ILLIAM  S T R E E T ,
(HANOVER SQUARE.)

,__ t
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Woodward & Stillman,
MERCHANTS,!

Post Building, 16 & 18 Exchange Place, 
N E W  Y O R K .

LOANS MADE ON ACCEPTABLE SECURITIES.

Bpbciab attention  to Orders «tor Contracts 
for Future deliv ery  of Cotton. 

COTTON. A LL GRADES, SUITABLE TO WANTS 

OF SPINNERS,
Offered  on Terms to Su it .

IN M A N , SWANN& Co

COTTON MERCHANTS,

N ew  York.

H atch . H e n ry  P . H a tch . 
N a th  l  W. T . H a tch . A r th u r  M . H a tch .

W. T. Hatch & Sons,
B A N K E R S ,

14 NASSAU STREET, NEW YORE.
Branch Offices { ̂  jjf S e w  H a v e n  Per80nal atten tion  given a t  th e  EXCHANGES to  «„?kP?rohase aJ}d sale o i STOCKS and BONDS tor cash or on margin.
J H K S E g  «E C E lV E D -subJec t to  check a t  sight —with in te res t upon balances.

*»a

The Safe Deposit Co.
OF MEW YO RK  

O FFE R S UNEQ .UALED  SE C U R IT Y .

T H E  OFFICES H A V E BEEN NEWLYjl 
FURNISHED W IT H  E V E R T  IM PROVEMENT.

T O  S U P P L Y  IN C R E A S IN G  D E M A N D , 
N E W  S A F E S  A R E  B E IN G  A D D E D .

140, 142 & 146 BROADWAY,
FRANCIS M. JENCK8 

George H. Vose, Secretary.

Williams, Black & Co.,
BA NK ERS A ND COM M ISSION M ERCH A N TS, 

1 W IL L IA M  ST R EE T ,
N EW  Y O RK .

COTTON, O R AIN,
PROVISIONS, COFFEE,

STOCKS, PETRO LEUM , 
O R D E R S E X E C U T E D  IN

NEW YORK, CHICAGO, NEW OR­
LEANS, ST. LOUIS, LIVERPOOL, 

HAVRE, &c.

Henry Hentz 5c Co.,
C O M M I S S I O N  M E R C H A N T S

8  South W illiam  St., New  York . 
EXECUTE ORDERS FOR FUTURBJDBLIVEBY

C O T T O N
at th e  NEW  YORK, LIVERPOOL AND NEW  OR­

LEANS COTTON EXCHANGES. Also orders for
C O F F E E

a t th e  NEW  YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

at th e  NEW YORK PRODUCE EXCHANGE and 
th e  CHICAGO BOARD OF TRADE. 

Correspo n d en ts
Messrs. Smith, Edwards & Co., Cotton Brokers. 

Liverpool.
Jas. Lea McLean, New Orleans.

Bethlehem Iron Comp’y
40 and 42 Wall Street,

Manhattan Build ing, N ew  Y ork .

Lehman, stern  & Co., .Lehman, Durr  A Co., 
New Orleans, La. ^Montgomery, Ala.

LEHM AN BROS., 
C o t t o n  F a c t o r s

AND
COHŒISSION M ER CH A NTS ,

No. 40 EXCHANGE PLACE, 
M E M B E R S  OF T H E  COTTON. C O FFE E A N D  

P R O D U C E  E X C H A N G E S .
Up -town Office. No. 351 Broadway.

N ew  York.
“ Orders executed a t th e  Cotton Exchanges In New 
York and Liverpool, and advances m ade on Cotton 
and o ther produce consigned to  us, or to  our corres­
pondents in  L iverpool: Messrs. L. Rosenheim A 
Sons and A. Stern A Co.: In London, Messrs. B. 
Newgass & Co.

Hubbard, Price & Co.,
117 P e a r l St., N ew  Y ork,

AND

Price, Reid & Co.,
N O R FO LK  Y A .

Cotton Brokers & Commission Merchants
Liberal advances m ade on Cotton consignments. 

Special a tten tion  given to  the  sale o f co tton to  a r­
rive or in  tran s it for both foreign and domestic m ar­
kets. Orders fo r F u ture  Contracts executed in New 
York and Liverpool.

J ohn L. Bullard . H knrt  h . w h i i l i s .

Bullard &  Wheeler,
COTTON COMMISSION MERCHANTS,

N E W  Y ORK .
AISO,

B A G G IN G  AND  IRO N  T IES, 
r(FO R B A L IN G  COTTON).

A d v an ces  m a d e  on  C o tto n  co n s ig n m en ts  a n d  spe­
cial a t te n t io n  g iv e n  to  p u rc h a se  a n d  sa le  o f  

F U T U R E  CO NTRACTS OF COTTON.

Robert Tannahill 8c Co.,
Cotton Commission Merchants,

Cotton. Exchange H ull ding, NewYork*

Special a tten tion  given to  th e  purchase and sale of 
FU TU R E CONTRACTS 

in  New York and Liverpool.

G. Schroeder &  Co.,
Successors to  W A RE A SCHROEDER,

¡COMMISSION MERCHANTS,  
Cotton Exchange Building,

N E W  Y O R K ,F
Orders fo r fu tu re  delivery o f Cotton executed [in 

New York and Liverpool; also fo r Grain and  P ro­
visions in  New York and Chicago.

%usnx&uc&.

North British
&  Mercantile Ins. Co.

OF

LONDON AMD E D IN B U R G H . 
U. S. Branch Statement Jan. 1, 1888.
Invested  and Cash F ire  A ssets......... $3,347,833 81

LIA BILITIES.
R eserve fo r U nearned Prem ium s.. 1,314,448 81
R ese rv e  fo r  U npaid  L o sse s ..............  151,267 39
A ll o th e r  L ia b ilitie s ............................. 3,548 33
N e t S u r p lu s ......................................1 ,8 7 8 ,5 6 »  « 8

Mohr, Hanemann&  Co.,
COTTON EX C H AN G E  B U IL D IN G ,

New York.

Sp e c ia l  A t t e n t io n  G iv e n  t o  t h e  E x e c u t io n  
OF ORDERS FOB FUTURE CONTRACTS.

B. F. BABCOCK &  CO.
COMMISSION MERCHANTS,

IT  W ater Street, L IV E R P O O L ,  
Receive consignm ents of Cotton and  oÖher Produce, 
and execute orders a t  th e  Exchanges in  Liverpool. 
Represented in  New York a t  th e  office of

SAM’L D. BABCOCK 
82 Nassau Street, New York.

Geo. W. Baily &  Co.,
COM M ISSION M ERCH A N TS, 

COTTON E X C H A N G E .B U ILD IN G , 
N ew  Y o r k .

Special a tten tion  to  orders fo r contracts fo r fu tu re  
delivery o f cotton.

Edward H. Coates &  Co.,
Cotton Commission Merchants,

NO. 11 6  C H EST N U T ST R E E T ,
PHILADELPHIA.

NO. 42 MAIN STREET,
NORFOLK, VA. 

S P IN N E R S  O RD ERS SOLICITED.

$3,347,833 81
U . S. B r a n c h  O f f ic e , 54 W il l ia m  St r e e t , n . Y .

SAM . P . B L A D G E N , M anager.
¡ A S .  F . D U D L E Y , A ss is ta n t M anager.
W. A. FRANCIS, 2d A ssistant M anager.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City.
GASH C A P IT A L ....... .......................... $1,000,000

GEO RGE P . SH ELD O N , President.
A R TH U R  B. GRAVES, V ice-President. 
GEORGE INGRAHAM . 2d Vice-President. 
PH IL A N D ER  SHAW, Secretary. 
CHARLES C. LIT T L E  Assist. Secretary 
JOH N  H . DOUGHERTY, Assist. Sec’y.

Gwathmey &  Bloss,
C O M M I S S I O N  M E R C H A N T S ,

No. 183 PEARL ST., NEW YORK.

Orders fo r fu tu re  delivery of Cottou executed In 

New York and Liverpool: also fo r Grain and P rc . 

visions ix  New York and Chicago.

Geo. Copeland &  Co.,
COTTON BROKERS,

134 P E A R L  ST R E E T , N E W  Y O R K .

Geo. H. McFadden& Bro.
COTTON  M E R C H A N T S ,  

P H IL  4 D E L P H IA .

Liverpool Correspondents, 
F R E D E R IC  ZER EG A  A  CO.

Rountree & Co.,
COMMISSION MERCHANTS, 

COTTON EXCHANGE, NEW YORK, and 
NORFOLK, VA.

Cotton, C offee, Grain, Provision«, 
S to c k s  and Petroleum.,

Orders e x e c u te  in  New York, Chicago and  Liv­
erpool. A ll grades o f ootton suitable to  snlnners’ 
wants offered on favorable tonus.

C o m m e r c i a l  U n i o n

A s s u r a n c e  Co. ,  l i m i t e d , 
OF LO N DO N ;

Otftos, Cor. Pine & W t'iam Sts., N. Y.
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