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CLEARING HOUSE RETURNS.

In all respects the current exhibit of exchanges is the most
favorable we have had for some weeks past. Not only is the
total at New York considerably in excess of any similar period
since the opening of the year, but the aggregate outside of
this city also shows a large gain. Two influences have con-
tributed to this more satisfactory result : the continuation of
a moderately active speculation at the New York Stock
Exchange and the usual monthly additions on account of
interest payments, &c. Compared with the week ended
April 28, the increase in the whole country reaches $148,636,-
001 (in which only Indianapolis, St. Joseph and Norfolk fail
to participate), the proportion furnished by New York, Bos-
ton and Chicago, being quite marked. Mercantile failures
during the week numbered 209 in the United States and 25 in
Canada, or a total of 234, against 223 the previous week and
182 last year.

Contrasted with the week of last year there is a loss at New
York of 0°02 per cent. while outside of this city the decrease
reaches 4'4 per cent, the decline in the total for all the clear-
ing houses being 1'6 per cent. The falling off in the Western
div co mpared with last year, explains why the aggre-
gate for the week this year fails to exceed that for 1887, It
will be noticed, moreover, that this is due mainly to the very
heavy addition to last year's figures at Chicago, caused by the
settlement of the wheat corner. The most important per-
centages of gain this weck are at Memphis, 35'4 per cent,
Peoria 287 and Grand Rapids 256 per cent.

New York Stock Exchange share dealings during the week
cover a market value of $103,794,000, which compares with
71,982,000 for the week a year ago. After making our usual
allowanecs for these transactions, clearings due to other busi-
n ss exhibit a loss of 14°8 per cent,

http: e icfed.org/

Week Ending May 5. Week End’g April 23
| )
1868, 1887. |P. Cent. 1888. | P. Cent,
. $ & &

New York...... S 719,507,118! 719,643,288 —0°2] 637,003,260 -3¢

Sales of— i SN B
(Stock8..evenenss ghares.)i (2,000,049;] (1,443,407) (2,266,827)| (+17°1)
(CotloN iais ovnes bales.)| (371,100) (834,000) (2849.200)1 (—42°3)
(Grain........ bushels.)] (24,831,450} (63,587,000! (28,819,200} (—47°3)
(Petroleum........ bbls.); (15,472,000)! (21.286,000) (26,790,000)| (—1%°0)
BOStON.eeeeee. sasseeseses] 107,824,589 105,301,512 +-2:2 83,466,997 --1'8
Providence.... «.osvveee. 4,056,500 4,592,500 21 3,970,300 -85
Hartford.....cooeieenenen 1,673,004 1,801,606 —71 1,461,918 -i-4'8
New Haven.....coeeveeess 1,484,769 1,364,605 +5'8 1,044,286 —1'9
Portlund...ec coceececsicne 1,002,414 1,021,237 —1'8 s62,454|  +17°0
WOrCeSteree venes cannnn 31,072,113 £80,472 +9'3 1,000,216, <140
Springield....oceeeennae 1,005,396 1,013.694 -+53 954,362 +2'5
Lowell........ ... sineepeis 671,431 602,0068] 4115 524,254 +414'3
Total New England...! 119,310,793] 116,677,032| +23| 93,203,786 —1'3
Philadelphi...coovenen.. 64,787,873 65,551,742 —12| 57,175,804 454
Pit{S8DUrR . ceaese soceesnes! 12,032,768 11,372,550 +62] 11,117,767 +5'6
Baltimore.cooveeeeeeennss ] 13,738,661 14,861,871 —4'3|  11,015,600] —22'2
Total Middle........... 90,588,804 93,284,160 —0'8 70,269,221 +04
ChICAZO.. s sevrsrnaneenn. 67.951,478] 80,882,074 =160 55,800,009 +152
Cincinnati....coev veeenen 10,494,300 13,252,750 —20'6 8000700 —25'5
Milwaukee.... «oeee vaees 4,950,380 5,779,786 —144 4,079,535 458
Detroit.... «..... 4,087,552 4236587 —85 3455418 467
Indianapoll8.......coeee. 1,675,852 1,921,551 —128 1,715,607 —2'8
Cleveland.... cooe veennn 3,061,270 3,555,199 —18'9 2,637,770 +11'8
COlUMmMDbUS. cevvevrnnennnns 2,172,316 2,8210:0/ —64 1.918,404| —29
Peorid.eescecise o sonens 1.450,865 1,126,911 4287 1,101,101} 4281
OmMAahB.ccu-ver sirnnnnnenn 8,680,976 3,858,057 +96 8,406,419 +482'9
MinneapoliS.... aeevenaen 4,501,280 38,901,957 +15'¢ 3.280,739] 4285
Denver.,.. «... teees sanas 2,849,052 2,970,410 —4'1 2,164,843 —6°8
Bt.Paul.... cooievnennnnn, 3,615,460 6,103,664 —405 3.494.v41 —22
Grand Rapids.... ....... 593,840 472,835| 4256 592,042] 4351
h oes 798,312 06,763 —+0°2 u50,982 —10°1
2,200,505 8,125,036| —264 1,355,454| <4133
351,081 ..ol eeees 284,744 ......
Total Western.... ....| 114,183,224} 133,807,462] —14'7| 94,833,009 +77
8t. Louis.......... — 18,331,546| 21,088,153 —18'0{ 16,215.816 —26
St. Joseph.... .eee erenn 1,116,308 1,370,238] —192 1,157,531 +74
New Orleans....ccceeeee.. 7,500,000 7,681,607 +1'6 7,297,667 —+1'7
Louisville......... sawe s 7197859 6.224,645| 41586 5294614 228
Kansas City.eceeeeranenns 8,508,137 0.032,55:58 —58 8,152,869 +9'9
Memphis..ieeeuenn. e 2,537,074 1,874,116/ 4354 1,441,082 4220
Galveston........ sssecsse 644,-34 878,024 —26'7 619,518 —182
NOrfOlK.sereses vannnnens 651,766 605,615 +76 698,861] 4246
Total Southern........| 46,658,292| 48,644,646 --4'0] 41,407,958 +4'6
8an Franci8c.... eeee...| 17,472,978) 15,746,484 +11°0] 13,277,874 —22'1
Total 8ll.eeseees evave.. 1107.761,2601,125,£05,081|  —1'8| 959,125,208 —1'9
Outside New York......| 358,254,001 4 6,I61,708] —41) 822,121,818 412

* Not included in totals. 2

Our usual telegraphic returns of exchanges for the five days
have been received and are given below. In comparison with
the similar period of last year the aggregate for the scven
cities records a loss of 22 per cent. The estimate for the full
week ended May 12, based on these telegraphic figures, points
to a decrease from the week of 1£87 of about 2'3 per cent.
Messrs. R. G. Dun & Co. report the number of failures for the
week ended to-night (May 11) as 209 (192 in the United States
and 17 in Canada), against 234 last week and 167 for the same
time a year ago.

Week Ending May 12, Week End'g May 5.
Returns by Telegraph.
1888. 1887. P. Cent. 1888, P. Cent.
: $_ ? $
NoWw YOTK.. .ccovaveeeeees] 024,447,954 545,551,226 —3'9| 600,611,938 -1'9
Sales of Stock (shares)....| (1,485,002: (1,250,144)| (4+18'8) (1.744,364)| (+40°0)
Boston.......... Seseases 73,845,907 %5,473,508 —22| 01,608,118 +32
Philadelphia...cceceueee 4%,646,205]  45.097,652 +5%| 55,575,707 —-03
Baltimore... veeeseeesee 9,521,420 10,245,257 —4°1| 12,008,467 —05
ChiCRgZO0.ceeve coeinceanes 52,786,000 48,724,000 +83| 57,432,000 —188
Bt. Loul8.ceew covenreannn 15,101,904 15,286,836 -6 15,486,530{ —120
New Orleans..... .c.... 6,081,448 5,541,512 +0°7 6,531,332 —12
Total, b days........ - 729,621,547 745,019,691 —2'8| 839,654,092] —2'8
Kstimated 1 day ... 141,246,287 147,820,021 —4'5| 1€0,002,111 +6°4
Total full week... 870,867,834 803,740,612 —2'6| 999,856,503 —14
Balance Country®.. ... 101,029,627} 100,598,676 +0'4] 108,069,457 —28
Total week.all...... W71.807.101 994..‘;39.288 —2:311.107,725,90 -1

* Fer the foll week, based on last week’s Togurnsg,
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THE FINANCIAL SITUATION.

There has been no material change in the market for
money during the week. The rate on call so far as repre-
sented by bankers’ balances, has ranged between 3 and 13
per cent; but as very little was loaned at the higher rate,
the average has been about 2 per cent. Some of the
banks and trust companies have been able to get 3 per
cent on call, but the majority loan at 24 per cent exacting
first class collateral. Time loans are made with more
regard to the security than to the length™ of the engage-

‘ment. For sixty days to four months the rate is 34 @ 4

per cent and for four months to the end of the year it is
43 @ 6 per cent—the 4% per cent representing first class
collateral as well as the shorter time, while the 6 per
cent represents security not quite as good, and therefore in
gome cases 6 per cent is also demanded for the shorter time.
Our banks are not in the market for time loans; trust
companies are to some extent, but the business is chiefly
done by out-of town institutions. The higher'rate abroad
for money tends to prevent the competition of foreign
houses, restricting transactions more largely to domestic
bankers. Commercial paper is in fair demand, but the
supply of really first-class names is light, and since the
recent failures buyers scrutinize the paper very closely.
Rates are 4§@5% per cent for sixty toninety day endorsed
bills receivable; 5@54 for four months acceptances, and
53@64 for good single names having from four to six
months to run. The continued free movement of cur
rency to New York from the West, and the large purchase
of bonds yesterday by Secretary Fairchild (reaching
$7,378,000), make 1t certain that the existing tendency
towards increased ease of the money market is, at least
for the present, to be uninterrupted.

There has been no change in the political outlook in
Europe this week. The Bank of England rate of dis-
count has, however, been advanced, as was anticipated.
Thursday the minimum was put to 3 per cent from 2
per cent, at which it had stood since March 15. The
advance was made (as all advances have been made since
the demonetization of silver) not because of excessive spec-
ulation or of overtrading or of apy business coundition
demanding it, but simply to protect the Bank’s rapidly
diminishing bullion reserve. It has latterly been drawn
down by shipnients to the Argentine Republic and to
Braz against loans recently negotiated. There is also a
steady movement of gold to Germany, and in view of
further possible drafis from that quarter the governors

" have been led to make the considerable advance of oue
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‘ment causing nominal sigit to ba quoted at 4-30%

per cent. Discounts of sixty days to three months
Bank bills in London are now quoted at 2} per cent. Tuoe
open market rate at Paris stands at 23 per cent and thar
at Berlin and Frankfort is 1% per ceut. The Bank of
England reports a loss this week of £685,000 bullion’
made up, as we are advised by specizl cable to us, by an
import from Australia of £169,000 avd by an export to
the Cape, Lusbon, &e., of £317,000, and by a shipmert to

. the interior of Great Britain of £537,000.

Our foreigu exctange market has been dull bus firm
and higher this week, with the demand chiefly for suort
bills and cable transfers. The advauca was on Thursday
when the Bank of Eogland rate was put up, that move-
But
for actual business the rate i3 not quite high euough to
admit of the export c¢f gold at a profir, and the
$250,000 sent on Wednesiay and the $253,97) 11 witn
drawn from the \ssay Offizesince for suipmeas to Iarope
cannot be regarded as strictly an exchange operation.
The indications now peint to further exports of gold.

il stlouisfed.org/

‘well, the case might be different.

Liondon needs it to meet the demands upon her for
South Americs, Germany, &c., demands that are not yet
satisfied. It is to be presumed that the advanca in the
Bank of England rate will have g tendency for the.
time being to check operations in American securities both
on speculative and investment account, and with the
trade balance running against us the demand will have
to be met with gold. Usually towards the middle of
June bankers begin to draw bills against future shipments
of cotton, but so long as money rules at such low rates
as prevail here now there will be very little if any atvan.
tage in such drawings. It is probable, therefore, unless
there is some material change in the conditiong, that we
may be shipping more or less gold for several weeks.

There has been another revival of the South Pennsyl-
vania Railroad scheme this week, and this latest revival,
like the last two, is pronounced an absolute resurrection,
We are told now, that the road is to be built, the capita
is waiting and anxious to get into it, and no power on
earth can prevent its completion. We have always
opposed the construction of purposeless roads aimed mainly
at the destruction of older lines. Especially is this object
ionable in these days when Railroad Commissions have
taken all railroads under their charge and regulate the
mazimumn tarifis ; if they would regulate the minimum as
The South Pennsyl-
vania was begun for the purpose of harassing the old
Pennsylvania,—a road which, take its history through, has
perhaps as clean and honest a record as any road in the
land; at all events, it is to-day and has long neen managed
on sound business principles, earns but a small return on
the capital invested, and no line'can be built which can
afford to serve the Pittsburg interests as cheaply as it can.
Hence if the revival now annpounced, iz with the
old animus, as reports in the daily press would
indicate, we do not believe the money to carry it
through can be obtained in America. We are told that
all the old stockholders were present or represented at the
meeting and acquiesced in the plan to finish the work. No
doubt they would be glad to have it finished. The Van-
derbilt heirs have nearly two million dollars of cash buried
in that enterprise, and if any syndicate desires to pull this
chestnut out of the fire for them, it is reasonable to suppose
that consent would be given; yet it is hardly necessary
to add that no more Vanderbilt money will go into the
enterprise so long as it threatens Pennsylvania’s interest.
But we are told it is to be encouraged by and become &
part of the Reading. The Reading, under its present
management, will never engags in a scheme which would
bring 1t into a war of rates with the Pennsylvania road.
In a word, when the old Pennsylvania road is willing to
have the South Pennsylvania completed, it will be, and not
t1l then. Under no other conditions ¢>uld 13 millions of
dollars be raised. That day may come soon, but we
doubt whether it has been reached yet. In the meantime
these annual gatherings of those who are interested in a
. hole in the grouad”.somewhere between 1larrisburg and
Pitsburg will always prove a reminder of the toolishness
of the State officials who stopped the DPennsylvania
management in its plans for spending many millions of
dollars on & public improvement.

Ve made an error last week .in cur articie on ¢ New
Fractional Currency,” in assumiog that the Government
did not pay the expressage on subeidiary silver when i
was sent to distant parts of the country. We knew that
the Treasurer shipped silver dollars, all expenses prepaid
everywhere, but had forgotten that the smaller silver went
under the same provision. This fact would undoubtedly
nterfera with the rapid outflow of the new fractional
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currency, though our people have such an avidity for
paper money when it is new they would probably be eager
for it until they had gained a fresh experience of the
filthy condition into which it speedily passes. Still, the
quantity to be floated is not by any means the important
question ; whether its amount is large or small ,the prin-
ciple involved would be the same. Then, too, the fact
that the Government pays all the expenses of distributing
subsidiary silver has a further importance in this discus-
gsion. It proves that the amount outstanding of tkat
kind of currency is always held at high-water mark—that
is to say, it goes out as fast as it can be pushed out ; and
after it gets into the bands of the people it cannot but
remain there until it gravitates back to a Custom House
or Sub-Treasury town.

With such methods prevailing, the place for subsidiary
silver currency throughout the country must always be
full, there being as stated every facility for its distribu.
tion, but none whatever except through the Sub-Treasuries
or Custom Houses for its return. By means of these
arrangements the Secretary has been able gradually to
increase the amount outstanding; he has not only got rid|
of the current monthly coinage of subsidiary silver, but
reduced the Treasury holdings from $31,694,365 May 31,
1885, down to $25,750,228 May 1, 1888.° Hence  we
repeat there is noroom in the channels of commerce for any
fractional paper money; if any is issued, it must dispossess
gilver and crowd it into the Treasury again, and as
subsidiary silver is not an available asset, the cost to the
Government of the fractional notes (in addition to the
expense of manufacture) will be just so much as they dis-
place outstanding fractional silver. We have a capitaf“
illustration of the way this is likely to operate, in the
movements of silver dollars. It must be remembered that
these dollars will be sent by the 'I'reasurer any dis-
tance, balf way or all the way across the continent if
desired, without costing the receiver a cent, and after they
reach an interior town they are so heavy there is no way of
returning them. They go out as it were with wings, then
taking to the grub state they can only creep back. Yet

dollars in circulation are now (since the silver certificates
afloat became so abundant) constantly decreasing. On
the first of January, 1888, there were in circulation 641
million, while on the first of May the amount was only
58 million.” As a consequence with the current coinage
the Treasury held $236,156,394 of these dollars May 1,
1888; against $218,917,539 on the first of January. If
the country wants to do our currency work with silver

dollars and subsidiary silver.

Politicians great and small are growing to have less and
less regard for mercantile and financial interests. We
suppose it is because business men do not organize so as

numbers and influence even in that regard are overlooked
by short-sighted law-makers. We are led to make this
remark in view of the constant irritation industrial inter-
ests have suffered, from one cause and another, during
the entire session of our Legislature now about to adjourn.
Only one desirable law, from the commercial standpoint,
geems to have been passed, or 8o far as we remember even
considered, and that onme Governor Hill has seen fit to
veto. All through the session a new, crude and revolu-
tionary tax bill has been pending and progressing, with
the continued prospect of final success until this week,
when it was killed in the Assembly. Then, again, it was
discovered only a few days since that the Senate had,
without consideration, as unconcernedly apparently as

one would eat one’s breakfast, passed an act repeal-

ing the law of 1882, which enacted that it should

« be lawful to receive or to contract to receive and col-
¢ lect ” any rate of interest agreed upon ‘‘as compensa-
« tion for making advances” * * ¢of money payable
« on demand '’ to an amount not less than $5,000 upon all
sorts of negotiable instruments. This law made legal
what was practiced in a circuitous fashion before, and
really lowered the rate of interest in times of stress, be-
cause the market was thus opened to the competition of
all capital, not only that in New York, but in
other States and in Europe also; whereas previous:
ly the transactions had to be covered up and only
those who made a specialty of that business engaged in it.
But the most uncalled for and unreasonable act was the
veto by Governor Hill of the Half Holiday bll. It had
been passed after being widely discussed, and its benefit
to business made clearly evident. The old law as is
known was enacted under an impulse ; it had been tried
a year and found to- be simply burdensome to the mer-
chant and banker, and not beneficial even to labor. The
whole commercial community asked its repeal, except for
the summer months. This request the Legislature heeded,
but the Governor denied. Evidently there are some
politicians whose future hopes -lie solely among those who
do not think.

The Agricultural Bureau at Washington issued on
Thursday its report of the condition of the crops May 1. It
confirms previous unofficial statements, first as regards the
backwardness of spring work, and secondly as toa
material decline in the average of winter wheat in the
principal producing States. Most harm seems to have
been done in the Central section embracing Ohio, Indians,
Iilinois and Michigan, the averages there being very low.
West of the Missouri and south of the Ohio the reports
are comparatively very good. Kansas especially has a
high average, namely 94, which compares with only 81 a
year ago. In Tennessee, the average is 92, which how-
ever is a few points below 1887, and Maryland, Virginia
and Texas each show 90, all being much higher than
last year. For California the average is 86, against 89,
but for Oregon it is 81, against 101. The following is a
comparison for a series of years on all the leading States.

Condition |  1988. 1887, [ 1886. 1885.
of Winter | -

Wheat. ll.-l pril‘, May April‘g May June ‘:Aprilgl May 'Junc Apnril | May !Junc
Ohi0 veveees T6e | 86| 79| G0 7T 94| 07| 95| T 59 ) 56
Indiana.... %5 | 59 | 90 | 87 | 8 | 97i 9s | 96 | 8| 70 | 63
Llinois...... 74| 57| 92| 093 . s | 88 | 92| 9o | 62| 421 40
Missouri...” &2 80 95 98 | 94 | 91 | 101 | 100 18 60 52
Kansus.... 97 | o+ | 83| 81, 82, 63] 67 ) 65} 00 62 | 56
Michigan..! 76 i 64 92| 90 | 81 | 93 9L | 90 | 906 100 9%
California.. 99 | 86 ' 92 | S0 | 84 | 100 (102 | @ | 80 | B 58

Oregon....| 78 @ SL | 98 101 | 99 | 101 ' 101 | 100 | 102 | 101 83
New York.| o4 76 | 97 86| 81| es ' 96 98| 041 95 6l
Ponsylv’a| 90 | 87 | %0 . 72| ‘i L 99 95 | 5 (81 | 80 | 67
Tennessee| 97 | 92 « 94 96 | & } 102 102 | 101 | 43 | 57 48
Maryland..| 92 | 90 | 82 i 81| 8 100 101 | ©6 | 59 67 « T4

Virginia...| 91 ] 90 79 80 85 i 96 101 97 55 53 ' 50

TeXAas .« ceos ]S i 90 79 ' 60 65 | 87 . 90 73 93 | 100 ' 100

Av. whole | | \ ‘ I
country..| 82 L 73 881, 858 | 84'9 | 7_9?}_{;_‘971:9__92'7 7@7' 70 | 62

This gives the average for the whole country as 73,
against 85-8 in 1887, and 949 in 1886, but as against
only 70 in 1885. As stated last week, it is not well to
predicate final results on these early averages. Very
much depends upon the conditions between now and har-
vest. In some of the principal States there has been im-
provement since the 1st of May. It should be remem-
bered, moreover, that the above covers only one crop, and
but & part of that. Spring wheat and other crops have as
yet reached only the stage of plowing and planting.

The present week has brought quite a number of annual
reports by prominent companies, among them the Atchi-
son, the St, Louis & San Francisco, and the Canadian

| IIE e e PR R O e

IR S

A ER R SIS

2 A\ICL HrTe St

i it A D




.
€

~road, and

592

THE CHRONICLE.

[Vor XLV],

Pacific, all of which we give substantialiy in full on sub-
sequent pages. The last-mentioned we hope to refer to
editorially another week; the Atchison we review at some
length to-day, and in connection therewith a few remarks
about the St. Liouis & San Francisco will prove timely
and interesting. The Atchison and the San Francisco are
operated in close connection, and yet cons.itute distinct
and independent systems. They own jointly the Atlantic
& Pacific, and as the Atchison furnishes the Kansas City
and Chicago outlet for this transcontinental system,
the San Francisco furnishes the St. Liouis outlet, their
interests to that extent being identical. But the San
Francisco constitutes an important system by itself,
entirely apart from its relations to the Atlantic & Pacific
and Atchison in connection with the through route to the
Pacific. 'We remember full well the expression of a fear
by one of our contemporaries a few years ago that in the
case of an alliance with either the Gould or Atchison sys-
tems the San Francisco would become merely a « flutter-
“ing strand in a trans-continental kite.” The road’s
progress and development in recent years have proved that
there was no foundation for this fear. The system at
the present time comprises nearly 1,500 miles of
is compact and well formed. With-its
eastern terminus at St. Louis, it runs to the south-
western end of Missouri, where it branches off in three

- different directions, cne stem extending to the centre of

Kansas, another into the Indian Territory, and a third
down into Texas. The company’s earnings have expanded
in such a decided way that in 1887 the net above expenses,
taxes and improvement was $3,247,477, while in 1881 the
gross was only $3,160,523. Ia 1887 alone there was an
increase of $1,354,716 in gross and $595,145 in net, and
this in the face of bad crops. Another striking feature is
that the capitalization ver mile has been steadily decreas-
ing. Thus while in 1831 the stock per mile was $37,604,
in 1888 it was only $19,798, the bonded debt in the mean-
time having fallen from $28,189 per mile to $26,997.
The company has for some years paid 7 per cent dividends
on its preferred stock, and last year began dividenls on
the second preferred, paying 24 per ceat. The repcrt
shows that over and above these dividends a surplus of
$652,908 remained on the year’s oparations. In other
words, full 7 per cent could have been paid on both classes
of preferred shares and yet a balance of over $200,000

- would have remained.

-direction.
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The stcck mark:t for most of the week was de-
pressed, and inmclined towards lower prices. This was the
result of a number of unfavorable developments. The
Burlington & Quincy and the Atchison issued their state-
ments of net for March, showing. very largs Io'sses, and at
the same time bad statements came from a host of other
companies. Tne effecct. was to ursettls values. These
exhibits, however, merely reflect the many adverse con-
ditions prevailing during. that month, and especially the
labor troubles, which put an embargo upon business nearly
all over the country., The advance in the rates of foreign
exchange and the shipments of some small amounts of
gold also exercised a bad effect on the market.
The news of the failure of the large house of V. T.
Coleman & Co., of San Frarcisco, operated in the same
Besides this, the Burlington reduced its
quarterly dividend from 2 to 1 percent, the acceptances
of bonds bythe Treasury early in the week were small,
the Agricultural Bureau issued 1ts statement of the crops
showing & poor condition for winter-wheat, ths Bank of
Eogla nd raised its rate of discount, the South Pennsyl-
vania people had a meeting at which it was determined
to reorganize the compary with the purpose of completing

the road, acd finally the trunk-line managers met on
Thursday and reduced live-stock rates. This was certainly
a reraarkable combination of adverse circumstances, and
the wonder is .he market held up so well, showing much
Inherent strength.  About the only favorable develop-

ments were the generally good returns of gross earnings

for April'and the 1st week of May, and & continued large
return flow of money from the interior. There was also
a rumor of & compromise between Mr. Gould and the
Kangas & Texas bond and stockholders’ committee. The
Gould stocks were conspicuously weak until the publica-
tion of this rumor, and contributed greatly to the early
decline. A favoring feature yesterday was the taking of
over seven millions of bonds by the Treasury, under which
stimulatiog inflience the market became very strong at
the close. :

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of cur-
rency and gold by the New York banks.

Week ending May 11, 1888, Received by | Shipped by | Net Interior
i N. Y. Banks.|N. Y. Banks.| Movement.
CUFTONCY oo 0vnennrnes sesanenssspssrsnes $3,622,000 §€811,00¢ (Gain. $2,751,000
160 (s 128,000 88,000 (Gain. 42,000
Total gold and legal tenders....) £3,750,000 $927,000 [Guiz. $%,823,000 .

Taking the foregoing in connection with the Sub-Treas-
ury operations, the result is as below.

Net Change in

May 11, 1
Week ondtna 1y 888, Bank Holdings.

Into Banks. |Out of Banks.

Banks’Interior Movement,asabove| &3,750,000 927.000 [Gain. $2,523,0))
8ub-Treasury Operations.ceicces..os 6,659,000 ¢ 5,900,000 [Gain.” 730, oto
$10,402,000 $0,327,000 |Gain. 3,573, "( O

Total gold and 'egal tenders....

The following table indicates the amount of bullion in
the principal European banks this week and at the cor-
responding date last year.

May 10, 1888, N l May 12, 1887.
Banks of | -
Gold. Silver. Total. Gold. : Silver. Zot(u._-
£ £ £ £ £ £

Eungland.. .... 19,565,405] .......... 19.565,405] 23,343,270 ...eue. aef 23,340,270
Trance .| 45,038,821(48,110,791| 93.149812 47,636,933%48,609,207 04,216,250
Garwany ....| 31,372,687(15,680,833! 47,059,000; 23,5587,5)0/13,725,2.0< 39,313,000
Aust.-Hung'y! 35,959,000 14,847,000/ 20,8006,000| 6,352,000,13,395,000f 19,777,000
Netheriands..| 5,307,000{ 8,803,000 13,615,000/ 6,172, OO) 8,144,000 14 316,000
Nat .Belgium| 3,000,000( 1,500,000{ 4,500,000/ 2,146,000 » 1,074,000 3,220,000
National Italy| 6,978,000 1,118,000, 8,096,000, 7,198,0. 'u 1,331,000] 8,527,090
Tot.this week|117,220, 8903:59,570,124,306,791, 014 116 487,053 Iw W273,467!202,745 520
117,393,729!89,238 Qall 208,831, (.*«) 116,204,335!88,722,40 3] 203,023,725

Tot.prev.w’k

EXPORT RATES BY RAILIOADS.

Our Produce Exchange has appealed-to the Inter-State
Commerce Commission to see ¢ whether the commercial
‘“interests of New York are to be destroyed through
«“ uxport rates from’ Chicago and other Western points,
“which are less than the same class of {reight could be
“* ‘mnspmted by the same railroads {rom tho same points
“to New York.”” While waiting for the facts to be
developed before discussing the precise point raised in the
above charge, the need for lower export than local rates,
and therefore the reasons for discrimination, ought not to
be forgotten. It is quite possible that the arrangement
complaine_d of is inequitable, and can be and ought to be
modified ; but to mix up this statement with abuse of
railroads in general, and of “pools,” “traflic associations,”
“joint committees,” and ‘“monopolists”

not called for, and weakens the case.
There is hardly a railroad in the world which has not
been charged with favoring remote localities at the expense
of home industry.- One of the chief grounds on which
State regulation of railroads was advocated was that. the
companies charged more for local than for through traffic.
The Hepburn Committee in 1879 was called upon to find
out why the railroads charged lower rates to citizens of
other States than they did for the people of New York.
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So it bas been everywhere; and to-day, when railroad
regulation has become a matter of national instead of
State authority, it is not surprising that the Inter-State
Commerce Commission should be asked to put a stop to
practices by which the railroads charge foreigners less than
Americans for substantially similar services. Nor is the
difficulty confined to America. In the debates on railway
regulation in Eng'and to-day, the system of preferential
rates for foreign shipments is the matter most hotly dis-
cussed. It is a recognized practice in Belgium and Hol-
land; while in Germany -itself the whole power of the
Government, owning all the important lines and thor.
oughly committed to a protective-taritf policy, has been
insufficient to do away with it. B
We do not now refer to the system of charging lower
rates per mile for long-distance traffic. Kveryome who
knows anything about railroad economy knows that such
a system is inevitable, and ought not to be called a prefer-
ence or discrimination. We refer to the practice of
charging absolutely less for the fore'gn shipments than
for domestic shipments of the same class over the same

route.

The matter first came before the Inter-State Commerce
Commission in the Boston export rate petitions a year
ago. The Commission seemed at, first quite indisposed to
interfere. They held at that time what we believed to be
the correct view of - the case, that the circumstances and
conditions of the foreign traflic were not substantially sim-

‘ilar to those of the same traffic intended for domestic con-

sumption. In the case in question the railroads had
allowed a rebate of five cents from the regular rates, on
grain which was shipped from Boston for European ports.
Tt was shown, at any rate provisionally, that it would be
impossible for Boston to compete for its share of the
through traffic from Chicago to Liverpool, unless the rates
on export grain were made as low from Chicago to Doston
as from Chicago to New York ; while on the other .hand
the conditions of the domestic traffic were so far different
as to warrant a higher rate in the one case than in the

- other.

BRERASER
wicd.org/

This decision has not been officially reversed; but with
the ctanges which have arisen from time to time in the
methods of quoting export rates or billing export traffic,
the same material issue has come up in other forms, and
the Commission has shown a tendency to look at it in a
somewtat different light. This tendency is illustrated by
an order which they made a few weeks ago, requiring the
lires which quote through rates from the interior to
European ports to state what proporticn of the through
rate belongs to the railroad and what belongs to the
steamer. - It is too early to say what will be the effect of
this decision until we know how the Commissiozers will
apply it in disputed cases. It may be simply iotended as
a means of preventing certain forms of personal dis:
crimination. But it seems more likely that it isa step
toward placing grain for home consumption and for export
precisely on an equality as far as terms of ra‘lroad carriage
are concerned. Instead of treating the grain from Chicago
to Liverpool as one continuous skipment, the effect of the
order is to separate it into two parts, with the result of
subjecting the railroad’s part more closely to the require-
ments of the Inter State Commerce act.

But some one will ask, What injustice is there in so
doing? What reason or right is there in carrying grain
for the foreigner cheaper than for the Americsn con-
sumer. Let us see if we can answer these questions.

There must obviously be some reason for it, or we
should not find England, Germany and other nations
doing things of the same sort, even against the wishes of

those who control the roads. It is not from love of the
foreigners that they do it, but from the necessities of in-
ternational competition. If the rates from Chicago to
Liverpool are raised, it means just so much more rela.
tive advantage, and just so much better market for the
wheat of Russia, India or Australia. It involves a corre-
sponding restriction of the chances of digposing of our
surplus food products. Toe low export rates are a most
important means which enables us to hold our own in the
markets of the world, and prevents a further disastrous
fall in the price of wheat at home.

But—to put the argument for enforced equality in a
more specious form—why cannot the home rates be re-
duced to the export rate level 7 If the railroads can carry
so chesply for the foreigner, why cannot they do so for
the home consumer ? It is because any such reduction
would leave the railroads an insufficient sum for paying
tteir fixed charges. They were built because it was thought
that the home trade would support them. When they
were once built, it was found that they could carry foreign
traffic for anything which would more than pay operating
expenses. They would have been glad to get as high
rates for foreign as for home traffic if they could have
done so. The amount of economic advantage whick the
farm:r of Iowa or Nebraska had over his Eastern com,
petitor, whether in New York State or in England, fur-
nished the measure of the transportation charges which he
could pay. If this margin of possible charge had to ke
divided between a railroad line from Iowa to New York
and a steamboat from New York to London, the railroad
could not charge as much as it could if there were no
steambcat in the case.

This is the difficulty to-day. If we reduce rates to the
seaboard down to the level of the railroad share of the
export rate, we do not leave emough profit to pay fixed
charges. If we attempt to raise the foreign rate, the
European competitors step in and prevent us from dispos-
ing of our surplus wheat. In the latter case we lose our
market; in the former casc we loze the inducement to
develop our railroad facilities. In either event trade
suffers.

While we are of course as jea'ous of the rights of trade:rS
and merchants in this city as any member of the Produce
Exchange can be, we cannot lose sight of these facts.
And we trust that the Coummissioners will see that the
matter of export rates is just as truly a subject of foreign
competition as is the case of points affected by Canadian
rates. The only difference is, that in the lutter case differ-
ent countries compete for the chance to carry the same
goeds, while in the former they compete for the chance t
supply the same market. In the one case it is a confl ct of
American railroads against foreign railroads; in the other
it is a conflict of American producers and railroads against
foreign producers and railroads. What they have done
where the interest of the railroads alone was involved,
they surely ought to do where the interests of American
railroads and American producers ave united on the same

side.

NOR THERN PACIFIC CORRENT OPERATIONS.

We have often had occasion of late to refer to the
special prosperity the Pacific roads are enjoying. Among
them all the Northern Pacific holds a prominent place,
made the more conspicuous because of the contrast be-
tween the embarrassments the road labored under during
the early part of the administration of President Harris
and the hopeful outlook of to-day. The present manage-
ment took the property at its low condition, with earnings
decreasing, credit impaired and much work to be done,
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whlle now earnings are increasing, credit is good, and with
the Cascade Tunnel completed construction is substantially
atan end. These are great achievements, but of course the
full benefits of the change in surroundings must be a matter
of slow growth. Thus, even now, though gross earnings
reported from week to week are large, the company, for
various reasons (some of them special and exceptional), is
not as yet able to show the same degree of progress in the
net earnings. The improvement in the latter for the first
nine months of the current fiscal year is but slight, and
not quite up to the increase in charges for the same period.
This result is reached by taking the monthly figures and
aggregating them for the nine months in question.

It is not difficult to find reasons for the larger expenses.
In the more recent months the exceptionalfy severe
weather of course stands responsible for a part of the
enhanced cost of operating, but the augmentation in ex-
penses dates further back than that—in fact, has been in
progress all through the current fiscal year. Tae causes
at work, therefore, have been more general and far-reach-
ing. 'We think they are found in the development of new
competition and the reduction of rates, the increase in the
number of miles of road operated, and the necessity for
increased repairs, renewals, etc., made the more imperative
because of the enforced economies of the past. The first of

~ these is important, but the latter should by no means be

overlooked. For yearstheroad had a hard time in making
both ends meet, and in this situation the most rigid thrift
n expenditure was requisite. Besides, the road was a
good part of it new, and, perhaps, for a time did not
require so large an outlay for renewals and repairs. Now
it has apparently reached a stage where the extent of its
earnings and the growth of its traffic both permit and
compel the adoption of a more liberal policy—that is. to
say, earnings and business are on such a scale as to allow

of greater freedom in that respect. At the same time, the

increase of competition operates in the same direction, for
that necessitates the putting of the property in the best
condition possible. TFinally, it is not to be forgotten that
in operating its Cascade Division a temporary switchback
across the mountains has had to be used, and this natur-
ally has greatly increased the expense account.

A satisfactory feature of the present exhibit is that the
later returns are relatively much better than the earlier
ones. For March the company shows net not quite as
large as for last year, notwithstanding a considerable gain in
the gross; but the bad weather prevailing easily explains
that, and the same is true of the result for January. But
in February there had been very decided improvement,
the net then reaching $187,920, against orly $26,602 in
the same month last year, and the result is that for the
quarter ended March 31 the total of the net is $120,000
greater than for the same period last year, which is nearly
as heavy as the increase in the whole of the preceding six
months, when the gain amounted to about $161,000. The
charges in this quarter were about $118,000 heavier than
for last year, and, allowing for this, the net result is just a

trifle better than in 1887. In both years, however, the

deficiency below the amount necessary to meet the charges
was heavy, the quarter in question being the poorest of
the year and invariably showing a large deficit, as will
appear from the following.

N ) Three Months ending March 31. . ‘ $ $ -3 $ | $
Northern Pacific. y = " = - 1st mortgage bonds.... | 4(‘-,878.000] 46,578,000| 46,878,000 45,023,000| 44,028,000
1888. | 1887. | 1886. | 1885. | 185% | a4 mortgage bonds.....| 20.000,000| 20,000,000 20,000,000 20,002.000\ 18,857,000,
s i $ 1 s | s | % 3d mortgage binds..... | 8,500,009 4,650,000 ........ sese s | esmssses
Gross earnings.......o.coveenninn.. 2,846,839 2 127,624/1,932,686 1,815,158 2,113,144 | Mo.Div.&Pend d’Or’ille, 4,893,500 4,941,500/ 5,191,500, 5,250,500, 5,351,500
Operating expenses.......... ..... 2,243,881'1,845, 067 1,310,864(1,297,008 1,867,837 | Dividend certificates.. 1,367,500/ 4,270,626 4,640,821| 4,810,821 4,840,821
Net earnings..... ............. o2, u&«. 482,761' 621,822 518, 155, 745307 b 017:) PO [ 81,639,000; 80,749,126/ 76,710,321| 74,020,321} 72,877,321
Accrued charges................... |l ,667. .)48|1 1949, 435|1 444, 344 1,296,028, ...... Preferred stock. ....... 37,569,919' 37,634,169, 37,786,190| 37,936,767| 38,058,310
Deficiency coo.vevvvvivvniinnnnn. 1,084,560,1,080,674! 822, 502 BU1873. v Supplies on hand ...... 1,403,0300 1.216.314! 1.425.446 1,008.724] 1,171,27¢

—

Tne augmentation in expenses 1s here very marked.

As compared with last year, gross earnings have increased
$719,041, but net only $120,227. As compared with
1886, the gross has improved over $909,000, but the net
Ig actually somewhat less. In our issue of February 4,
1888, we gave an exhibit for the six months ended D:é.
31, and combining the figures there given with those
above, we arrive at the following as the result for the
nine months. ' .

Nine Honths ending Maicl 31

1857-83. | 1886 -87. | 1885-56. 1831-%5. | 1883-94.

| $ | 3 % £ |8
11,254,024 9,470,123 | 8,875,056 S 142577 | 8,731,134
' 6,519,461 5,017,233 | 4,413,153 4,583,153 | 5,064,551

Northern Pucific.

Gross earnings.. ........
O:erating expenses....

Net earnings......... "4,734,573 4 452 881 4,202,803 3,877,972t | 3,860,533
Accrued charges........ I 5,037,309 4.G92,641 | 4,451 835 39583110  ........
Deficiency............ ' 302,7: 230,754 © 191,532 TS58T L ..

This sbows the same feature in a somewaat more strik-
ing way. While gross earnings are over 13 million dollars
greater than in the year preceding, only $281,686 of this
appears a8 a gain in the net, owing to the large additions
to the expense account. But as proof of our remark that
grea* economy had been practiced in other years, it will
be noted that for the previous year the expenses for the
nine months were not quite so heavy as in 1883-4,
three years before, though in the meantime gross earnings
had increased $739,000. In a word, up-to the present

year there had been a great increase in business and earn.

ings without any increase in expenses, the management
being obliged to restrict the expense account in every way
possible. Now, with- a further expansion in the business,
and the necessity for retrenchment being no longer pres-
ent, a readjustment to somewhere near the old basis has
occurred, Kven as it is, however, the ratio of expenses
for the nine months of 1837-8 is not quite as large as for
the same period of 1883-4, being 57-93 per ‘cent, against
58:01 per cent.

It will be observed that after allowing for the charges,
the result is much the same as last year, namely a defi-
ciency of $302,736, while the deficiency in 1886-7 was
$239,754. There was also a deficiency in each of the
other years, though of course somewhat smaller. It must
not be supposed, however, that this foreshadows a similar
result for the twelve months. That was not the case in other
years, and is still less likely to be the case in the present
year. The company has been steadily enlarging its income
from investments in recent years, and that item is not in-
cluded in the above statement; for 1886-7 this income

was $474,366. Then the remaining three months are .

always among the best of the year, and this time the out-

look would appear to be especially bright. Rates on
trans-Continental business are on a paying basis, the north-
Pacific States are undergoing rapid settlement and great.
development, and the company is only just beginning to:
get the benefits arising from the construction of some of its
new branch roads. Tne opening of the Cascade Tunnel

will also tend to improve results, though perhaps that will”

not count as an influence till after the close of the fiscal year

With regard to the debt, we gave full detailsin our arti-
cle of February 4. The changes since then have been
mainly such as were anticipated at the time, so the follow-
ing will need no special comment.

Amount Outstanding.

for FRASER
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It appears from this that there are now 84 millions 34
mortgage boads out, in addition to $1,367,500 of dividend
certificates, and that the total of the company’s interest-
~ pearing funded debt is $81,639,000, against $80,749,126 on
December 31. At the beginning of the fiscal year of course
the debt was much smaller, being then about 763 millions.

ATCHISON TOPEKA & SANTA FE.

The Atchison report has been awaited with no little in-
terest. The rumor current last week that the company
had acquired control of the St. Louis & San I'rancisco
proves to have been unfounded, but the mileage of the
system has been so largely increased during the last year
or two, and many of the additions have been of such mag.
nitude, that curiosity has been felt to .see the precise ex-
tent of the work and the results reached.

The Atchison has been noted for its quick work, bold
plans and vigorous execution ; but in 1887 it fairly sur-
passed itself. The extension of the system east beyond
the Missouri River and the building of an independent
line between Kansas City and Chicago would alone be
enough to merit attention and distinguish the year as one
of exceptional character. Yet these additions represent
only a small part of the new censtruction work, either in
importance or extent. In Kansas, in California, in Colo-
rado, in the Indian Territory and elsewhere, new mileage
has been built, together entailing a heavier outlay even
than the Chicago Santa Fe & California, large though
the latter undertaking was. The report before us shows
that during the year the expenditures for construction on
the various parts of the system reached the heavy aggre-
gate of 546,328,112, which has few, if any, parallels in
railroad history. :

" As a result of this and other expenditures, the company
has to-day a system of very large proportions, draining a
wide territory. The mileage on the Atchison proper,
‘including the Southern Kansas, is 3,016 miles, and cn
this the returns of earnings and expenses are based ; but
the result on the Sonora system (350 miles)-and half the
result on 228 miles owned jointly with other sysems,
is also brought into the income accounts, so that the
annual statement covers the operations of 3,480 miles of
road. In addition, however, the company owns and con-
trols 2,975 miles more, operated separately, and also owns,
jointly with the St. Louis & San Francisco, the Atlantic
& Pacific, 919 miles. Altogether, the confederation covers
7,374 miles of road. With its northern and eastern ter-
minus at Chicago, it passes through Kauosas City, reaching
down to Galveston on the Gulf of Mexico; but this is
merely one fork of the system, and the least important
one. It extends to Denver in Colorado, to Sauta Fe in
New Mexico, to El Paso on the Mexican border, to Guay-
mas on the Gulf of California, to San Diego on the Pacific
Ocean, with running arrangements to San Frauocisco over
the Southern Pacific.

Of course, with such a system, figures of stock and debt
are likewise of great magnitude. Not including the debt
on the Atlantic & Pacific (the $17,562,000 first mortgage
of which road are guaranteed to the extent of one-half by
the Atchison) nor the debt on one or two minor roads
owned jointly with other ccmpanies, the bonded indebted-
ness of the Atchison system is figured by President Strong
at $120,798,000, while the capital stock of the company
is $75,000,000, making together nearly 200 million dollars.
Standing by themselves these look like heavy totals; yet
on the basis of the mileage covered, they are by no means
formidable. Much of the mileage is new, to ke sure, yet
it is a striking and significant fact that the bonds are at
an average of only $19,049 per mile, and the stock but

$11,827 per mile, so that the total capitalization is only
$30,876 per mile.

We need hardly say that as so much of the mileage is
new—some of it indeed not having been actively operated
till very recently—the system has not yet demonstrated its
earning capacity. At the same time the road has had to
contend with several special adverse conditions. A series
of poor crops, culminating last season with a disastrous
shortags in both wheat and corn, is prominent among them.
Then, besides, under increased competition the road was
obliged greatly to reduce rates. The importance of the
latter feature may be judged from the fact that the
average rate of freight per ton per mile realized in the
late year was only 1:385 cents, while in 1886 it had been
1-655 cents, making a difference in revenue to the com
pany of $2,196,049. In 1882, five years before, the
average rate was as high as 2:516 cents per ton mile.
With regard to the shortage of the crops in Kansas last
year, there are very few persons who know how great this
was, nor the unfavorable influence it exerted, and is even
yet exerting, upon the company’s trafic and income. It
will help to enlighten the reader, therefore, to have the
following statement of the yield of wheat and corn for
the last four years.

PRODUCTION OF WIHEAT AND CORN IN KANSAS.

1887. 1886. 1885. 1884.
Wheat...... bush.7,607,000 14,556,000 11,197,000 34,990,000
COPNcinonsonsen- 76,547,000 126,712,000 158,390,000 168,500,000

Thus as compared with the year before, the yield of
corn fell off over 50 million bushels, and as compared with
1884 as much as 92 million bushels. The yield of wheat
had been bad in 1885 and 1886, but in 1887 it got down
to 7,607,000 bushels, against nearly 35 million bushels in
1884. When we remember that the faling off represents
the loss in surplus raised for shipment out of the State,
and that the shortage at the same time diminished the
power of the producers to supply their home wants, neces-
sitating great economy and retrenchment on their part, it
is easy to see that the “effect of such a disaster on
railroad traflic within the State cannot easily be over esti-
mated.

These circumstances, with what has been said previous-
ly, explain in brief the less favorable results in the latter
half of 1887 as compared with the earlier half. The ex-
hibit for the year, however, is a good one, all things con-’
sidering. On the 3,480 miles of road on which the income
statement is based, there is a surplus above all charges
(including $303,955 for the sinking funds), and the 6%
per cent dividends paid, of $367,960, with $310,886 ad-
ditional received from the land department, making $678,°
846 altogether. As stated above, the company owns or
controls 2,975 additional miles of road, apart from the
Atlantic & Pacific. Much of this was only partially oper-
ated in 1887, as already said, but so far as the company s
report contains information ab.ut it, it will be found in
the President’s remarks, published in full on another page.
We will state, however, that on the Gulf Colorado &
Santa Fe, the Chicago Kansas & Western (on the average
mileage operated), and the St Joseph & Santa Fe, a small
surplus above operating expenses and fixed charges is in
each case reported.

A word or two now with reference to the unfavorable
statement of earnings issued this week for the month of
March this year. The net for that month is reported at
only $351,041 in 1888, against $974,157 in 1887, being a

loss of $623,116. There had been a loss in
the two months preceding, but nothing like this,
the total decrease for the quarter standing at

$1,084,785. The falling off in March, however, is in
Jarge part exceptional—due to an extraordinary combi.-
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nation of adverse circumstances. By the strike cf the
Burlington & Quincy engineers railroad traffic was mater
ially interrupted through nearly the whole month, while
by the strike of its own engineers the Atchison was com-
pletely tied up from one end to the other for a few days;
at the same time these labor troubles demoralized trade
and industry generally, thus diminishing the shipping
and forwarding of freight. And as bearing upon that
point, it shou!d be noted tkat $529,390 of the $623,116
loss in net earnings is due to & loss in gross earnings. In
the second place we are comparing with a month of extra-
ordinarily heavy earnings last year. It was the month
when everybody was rushing freight forward, so as to get
it through before the Inter-State law went into operation.
The Atchison then made & gain of $453,276 in gross and
$397,459 in net (over the year preceding), and in no sub.
sequent month of the year did either the gross or the net
again reach the same large proportions. Finally, the
shortage of last season’s crops, as set out above, has left
the road with very little agricultural produce to move.

Thus it is clear that in the main the loss in March is
The effect of last season’s
short crops will be felt a little while longer, but it is grati-
fying to note that the promise for the present scason just
now is unusually bright, the Agricultural Bureau placing
the condition of Winter wheat in Kansas on May 1 at 94,
which is better than in any other large producing State,
and 13 points above the report of condition for Kansas on
May 1 last vear. _\nother fact to be remembered in its
bearing on the future, is the unusual positicn for a new
road of the Chicago extension. Though forming an ec-
tirely new route between Kansas City and Chicago it will
have advantages which no other new road could possess.
The Atchison, ag we have seen, controls over 7,000 1miles
of road, and the business of this vast aggregate of mileage
will be made tiibutary to the Chicago line, thus ensuring
a large through traffic for it from the very start.

GPOSS EARNINGb IN APRIL.

As our week!y statements have foreshadowed, the exhibit
of gross earnings for the month of April is a very satis.
factory onme. The falling off in March led a great many
to expect a similar result in April; instead of that, we
have an increase, which thougk not very large, reaching
$742 236 on the 106 roads reporting, is yet very gratify.
ing. Itis also noteworthy that the proportion of roads
showing a decrease is less than last month, there being
this time only 38 roads (cut of 106) that report diminished
earnings.

Prevailing conditions were by no means favorable to
ircreased earnings. It is known of course that general
business was less active than a year ago, and some
branches of trade have been greatly depressed. Besides
the general effect exerted by these circumstances, the
ycads runpirg into the mineral regions of the Northwest
have suffered from the diminished demand for iron ore,
arising out of the depression in the iron trade. At the
game time the month contaired one more Sunday and
therefore cne workng day less than a year ago. This

of course made quite a considerable difference with a

good many roads. But the fact of most importance is
that we are comparing with very heavy totals last year.
It will be remembered that after the large gains in March
of that year it was expected that with the going into
effect of the Inter-State law in April, -a change would
occur, but the actual result was a gain second only to
that for March. Hence the present increase comes on
top of that for the same month last year, which there-
ore makes it all the more remarkable. Here is a suw*

‘somewhat more favorable,

mary of the April resalts for a series of years past
bringing out that fact.

Mileage. l Earnings.
Period. - Increase or
= Year Year | Year Year Decrease.
. Given. | Preceding.' Given. | Preceding.|
Miles Miles. $ $ | $
Apr., 1880 (50 108d8)| ..eeeeer | eeenenns 15,080,425/ 11,883,414 Inc. 3,197,011
Apr., 1881 (47 roads)| 81,165 26,858 - | 14,727,6768| 11,792,323 Inc. 2,935,353
Apr., 1882 (56 roads)| 45,318 89,534 | 21,451,882 18,580,255 Tnc. 2,891,577
Apr., 1883 (61 roads)| 47.433 43,253 | 20,840,740/ 19,307.569 Inc. 1,535,171
Apr.. 1884 (49 roads)| 36,26 33,147 | 15,272,777-14,018,603 Inc. 1,254,173
Apr., 1885 (51 roads)| 45,513 44,149 | 17,466,818| 18,412,743 Dec. 915,895
Apr., 1886 (67 roads)| 48,808 47,710 17.482.081{ 17,308 519 Inc. 175,532
Apr.,1887(106 roads); - 60,607 57,451 | 26,038,442 22,629,785 Inc. 8,308,657
Apr.,1888,108 roads)! 60,803 57,603 | 23,556,242 22,814,006 Inc. 742,236

Thus the gain now of $742,236 follows an increase of
no less than $3,398,657 in April, 1887. In the case of some
of the roads, the increase last year was even more striking
than the figures given would seem to indicate. Thus the
New York Central then had a gain of $538,196; the
Atchison an increase of $422,879; the Louisville & Nash-

L ville, an increase of $211,536; the Northern Pacific, an

increase of $127,522; the St. Louis & San Francisco, an
increase of 120,992, and the Denver & Rio Grande an
increase of $81,090. It is a strikirg commentary upon
the favorable character of the exhibits the present year
that the falling off in the case of every one of the com-
panies menticned (exc: pting the Atchison, which has not
yet reported,) is slight as compared with the previous in-
crease, and that in the case of the Northern Pacific the
gain of $127,522 last year is followed by an increase in
1888 of $291,694, this road reporting the largest gain of
any in our table. The Central has lost $152,963 of its
$538,196 increase, and the St. Louis & Sa.n Francisco,
$57,989 out of $120,992; on the Louisviile & Nashville
and the Denver & Rio Grande, the falling off the present
year is hardly more than nominal. ‘

With reference to the volume of agricultural products,
the movement of grain at some points was much smaller
than a year ago. This isespecially true of Caicago, where
the receipts of wheat, corn, oats, rye and barley for the
month this year foot up only 6,581,268 bushels, against
9,259,643 bushels last year, being a decline of 2% million
busbels. It will be noticed from tke following that the
receipts of pork and cutmeats also fell off c.nsiderably,
though on the other hand the receipts of lard and live

hogs show a slight incraase.
RECEIPTS AT CHICAGO DURING APRIL AND \1\( E JAN, 1.

April. ‘ Jan. 1.to April 30.
1888, | 1887 1886, | 1888, 1857. i_ 1868,

Wheat.bush| 622,001 1998521 314, 211, 2,555,05 ) 4,010,339| - 1,808,549
Corn.. bush.| 2,657,810 4,125456/ 2,631,034 13,818, 936! 14,681,531 15,274,062
Oats...bush.| 2,77 ,704 2,136,412] 2,417,605 10, 41"0041 11,582,536 9,471,115
Rye...bush. i5.008  46.0i6 98413 20133 183330 234881
Barley.bush. 432,725, 552 54s ) (‘51,‘83% 3,319, 039 3,603,625, 4,051,534
Total grain.| 6,581.263/ 9.259, omi 6,152,765 30 S%Jn«vl 35,088,384 30,545,001
Flour...bbls. 574.(‘1#5| © 415,697, 357.06:) . 2,438, 5f¥«| 2,116,770{ 1,112,808
Pork... bbls, 3,150 15,590 1.118] 18,718 44,222 7.548
Cut m’ts.lbs:| 8,728,753 17.928.776| 12.3-:-7.594 46,926,007 $3,914,510| 55,725,467
Lard....Ibs.| 5,733,251 5,818,006 3,657,120 25,624,335| 83,437,219, 22,875,712
LivehogsNo|  8s0.792]  €86.217] 430008/ 1510869 1,630,855 1,990.57

At some of the other interior points the result was
Thus at Duluth the receipts
of wheat for the four weeks ended April 28 were 1,109,
984 bushels this year, against only 263,730 bushels last
year; at Milwaukee the wleat receipts were 624,275
bushels, again:t 303,747 bushels, besides which there
was also an increase in some of the other cereals at that
point, Peoris, however, makes & better showing than
any cther point, having gained in every one of the cereals
—in the aggregate over one and a half million bushels,
which will account for the good reports of earnings by
some of the roadsin that section. Oa the other hand,
at Toledo, Detroit and St. Louis the grain movement was
generally smaller than a year ago, as w:1l appear from the
following.
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BIOEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED APRIL 28 AND
SINCE JANTUARY 1.

Flour, Wheat, Corn, Oats, Barley, Rye,
(bbls.) (bush.) (bush.) (bush.) | (bush.) | (bush.)

Chicago—
4 wks. Apr., 188¢| 557,423 604,477 2.191,038! 2,625,999, 465,960 42,322
4 wks. Apr 187 896.044| 1,917,08¢) 8,832,309! 2,283,088 500,120 45,071
gince Jan. 1, 138¢| 2,445,674| 2,539,631] 18.882,280/10,690,339 3.295,374) 238,587
Since Jan. 1 1887 | 2,129,159 4,969,317| 14,595,633/11,580,636; 3,606,728 184,007

Milwaukee— 0 o=
4 wks. Apr., 1888 291,819 259,970 18,060
4 wks. Apr., 1887 2015,104 803,744 76, '320 ! 113,515 15.840
5 821,730{ 710,000' 1,279,156] 172,684

gince Jan. 1, 1888 ,
fince Jan. 1 1887 819,527 2 192,718 4.,4,470 759,400 8&‘3 101 54,400

St. Lowis—
4 wks. Apr., 1388 72
4 wks. Apr., 1887 65
Since Jan. 1, 1888] 287

624,275 46,240

519,200] 123,656 10,390
563.000] 126,098 11,27
718,837 39,413

25| 273565, 735,379
10| 353048 717,740 (
3 819,837 6.396,144| 2,320,985

Since Jan.1,1887| 333,880! 1 ,300,259,  7,427,8¢6) 2,083,175 909,380 93,181
Toledo—. y
4 wks. Apr., 1888 10,137 96,000 189,121 21,937 4,780 1,076
4 wks. Apr., 1¥87 20,772, 127,645 142,692 11,738 9,500 4,538
Since Jan. 1, 1888 55,641 492,081 638,387 63,648 17444 17,758
Since Jun.1,1887| 92,085,  ¢86,028] 1,024916) 65,209 70,585  8Y,17]
Detroit— i - .
4 wks. Apr,, 1&88 17,038 149,624 02,449 102,553 60,508! .iiieees
4 wks. Apr., 1887 12,9-9 219,213 108,034 | 922,712 763091  seeens e
Since J=n. 1,188 63,663 693,115 2:33.8111 802907| 275,624 ........
Since Jan. 1 1887 55,583 1,576,150 0i5,514| 450,077 415,193 ... ..
Cleviland— ‘ 3 | | ] {
4 wks. Apr., 1855 21,950 254,500 61,607 157,323| 28,732 6,441
4 wks, Apr., 1887 16,285 103,150 (9,750 169,700 27,400 1,800
Since Jan. 1, 18588 79,536 882,652 292.!“11 554.17¢ 125,906 9,700
SinceJan.1, 18871 66,085 730,540  3TR4500  440,000) YLS36] 4,140
Peoria— {
4 wks. Apr., 1888 10,001 94,800 650.2101 1,453.800 64,200, ° 27.120
4 wks. Apr., 1837 6,520 54,600 183,250 401 GO0, 23.400 21,600
Since Jan. 1, 1583 30,308 243,300 3,426.750‘ 4.444.7801  8Y5,600 132,120

Since Jan. 1, 1887 29,088 173,150| 1,721,100 2,408,825, 237,000 = 95,950

Duluth— | i
4 Wwks. Apr., 1888 . 1,100,984 N I

4 wks. Apr., 1887 RB3TH0| el el A eenies y
Since Jan. 1, 1888 2,485,291 sivierin]| eeeeiee | esesesnd] ceeeaes
Since Jan. 1, 1887 1847825 ceveeren]  ceeveene| eesnreesl enneeens

Total of all—
4 wks. Apr., 1888 980,523 3,207.225
4 wks. Apr., 1887 786,477 3,017,219 )
4 wks. Apr., 15886 734, 8‘8 2,181,505 5.706 226! 4,033,552 919,542 124841
fince Jan. 1, 1885 3, 407 HZb 10,568,111 25,291,943 19, 086,785 6,107,941 660, 261
Since Jan.1, 1887 3 567,480, 15,6(6,052] 206,518, 240 17,863,2221 6, 2"3) 32! ;l 470, ‘812
Since Jan. 1. 1886, 2, 1598 T38| 9,261,250 30,314,075 15, 521 W67 6508, ‘]85

NOTE—Receipts at Minneapolis not included in the above table were in the
four weeks this year 3,992,450 bushels of wheat.

As regards the cotton movement in the South, this was
larger than in April 1887, the gross overland.reaching
66,246 bales, against 50,515 bales last year, and the
receipts at the ports being 110,787 bales, against 73,668
bales. The increase the present year, however, follows
solely from the fact that last year the movement was
As compared with two yaars ago, both the
port receipts and the overland show a considerable falling
off. Here is cur ucual table giving the port receipts for

three years.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM
JANUARY 1 TO ArRIL 30, 1888, 1887 AND 13806,

4,176,044 5,077.862| 1,007,808 103,40
4030115 3654158 =85451] 1C

{ April | Since January 1.
Ports. vios i

! 188, | 1897, | oasee. || 18sS. | 1887, | 1888,
— — | —— e, | — e
Galveston...... bales.. i 'J 204 12,80 32,460 95,671 124,495 147,928
Indianola, &C. coovio | eeeiill eeeenll namie || smmewel] s e [ e

g ) > [ *
New Orleans.......... I SN 259, 85,681 48,700 ' 479,157 579,309 517,022
MObile. .evvvvrnennnenns L8 1637 3805 ] 4439 | 53381 50,491
FloTiAA: i ovis inowe — £8, 221 ..wi 3,009 6,754 15,023
Bavannah.............. 15200 e8| 2066 | 122,607 132436) 179,598
Brunswick, &c. ..... 852 (- 1,037 | 7,825 8,886 4,407
Charleston ............ ] 860! 2,728 18,7550 ! 63,7601 35,301 093,415
Port Royyl, &c ...... | 319, 043 1,067 ‘ 4,60% 4,350, 5,188
Wilmington .......... 553S| 820 84031 15,580 18361 22662
Washizgton, &e..... 15, 81e 404 815 478 3,535
Norfolk...o sestiunsvens 13,5358] 71890 27,481 93,192 128,165 161,003
West Point, &ec..... 10,52% 1,196 19821 122,487 94,677 81,525
_MWabdle 50s mpmpes [ Tiioer] w05 157071 1 Losles: L1877 | 131193

Aided by this increase in the cotton movement over

last year, but more especially by the great industrial

development going on in that section, Southern roads are

distinguished as in previous months for their exceptionally |
I roads, showing in the aggregate larger earnings than in

| any other of the years given.

good reports. The Louisville & Nashville is about the
only Southern road of any prominence that has suffared a
falling off, and there the loss is trifling, besides which the
gain last year was very heavy as already pointed out.
The Georgia_Pacific, the Eist Tennessee, the Norfolk &
Western and the Louisville New Orleans & Texas have
especially large ratios of gain, but the Mobile & Oaio and
the Cincinnati New Orleans & Texas Pacific and the IR'ch-

mond & Danville roads have also done well. In Texas
the Texas & Pacific has a very heavy increase. Tae Fort
Worth & Denver and the S-. Liouis Arkansas & Texas
likewise show considerable improvement. Tne S-. Louis
& San Francisco and the Kansas City & Fort Scott roads,
on the other hand, report losses. B:low we compare the
results on nine principal Southern and Southwestern roads

iR ASER
e cl.org/

515,243
0

|

for six years.. It will be noticed that all but three of the
roads make the largest earnings on record and that the
total earnings on the nine roads reach $3,407,583 this
year, against $2,789,827 two years ago.

April. l 1S88. 1887. 1886. | 1885. ©  18S4. 1883.
3 $ 8 $ $ 3

Ches.Ohio & So.W-] 138,578 - 127,364| 124,070; 110,241 109,760 88,570
Cin.N.O. & Tex. P.| 273,667 246,523; 208,917 104,008 211.495; 173,116
E.Tenn.Va. & Ga..) 408,891| ~832,766! 277,316 278,605 201519 272,322
Louisville & Nash.! 1,166,44' | 1,179,278; 067,7 40] 1,153,690 1,125,201 947,450
Mobile & Ohio..... l *169,174| *154,407|  *149 772; 128,423 167,700] 129,108
Norfolk & West. . 378,036] 208,842) 2067 ,509| 208,454  211,522] 190,996
Richm. & Danv...| 836,800 313,820/ 820,797} 301,087, 317,181 267,400
St. L. & 8an Fran. 415,272, 73,261 352,209 352,493, 3839,003] 202.217
Va, Midland....... f 125,725 114,000 126,324( 125,190, 130,841 125,823

Total...oo cvenees | 3.407.5¢ :2; 3.270,268" 2,789,627 2 hﬁ.’,SH 2,904, 402J 2,457,022

~ Including St. Louis & Cawro.

In the Northwest, with rates restored and a larger grain
movement than last year at Duluth and Milwaukee, the
showing as to earnings is somewhat better than hereto.
fore. Still, the Burlington Cedar Rapids & Northern, the
Milwaukee & St. Paul, the Minneapolis & S:. Liouis, and
the Milwaukee Liake Shore & Western (the latter engagad
largely in the transportation of iron ore) all report losses.
But the Manitoba, the St. Paul & Duluth, the Wisconsin
Central, the Milwaukee & Northern, and the Central Iowa,
show more or less improvement. The Northern Pacific,
as already stated, has a heavier gain than any other road
in the liet, though there is reason to believe that the in-
crease comes from the Pacific end of the line. Tne earn-
ings this year on that road were almost as large as they
were in April, 1884, at the time of the Cocur d’Alene gold
excitement, when the passenger movement reached such
exceptional proportions, Here is an exhibit for six years

‘on seven companies : .
, , ;
April. | 18ss. | 1887 | 1886. | 1885 | 1884. | 1883.
$ $ s | 8 | & |
Bur.C. Rap. & Nor.| 193,196 235,216/ 209,100 245457, 21‘5.0’ 218,253
Central Iowa....... 101,828 89,824 05,603 92,122 1227600 100,505

14
Chic. Mil. & St.P. 1,525,000 1,979,861 1,763,806, 1,027,261 1 04,.(536; 1,972,271
I11. Cent. (Ia.lines) 124,633° 113,553 123,200, 127,320 130,703 156,987
Northern Pacitic.. 1.412.700; 1,121,008| 993,484 877,605 1.-“1,514| 660,412
St. Paul & Duluth. 105,806 03,016 98,955/ 61,606 83, ‘i('Ol 76,794
St. Paul Minn. &M 810.115‘.)‘ 636,608| 616,756, 7T12,40% .\9‘562‘ 815,945

Total oeeveenee 1573502 1318034 3,601,057 4,043.971 4,784,111| 4,001,447
The trunk lines and their connections nearly all did
well in 1887, and yet some of them have further gains the
present yesr. Thus the Chicago & Atlantie, the Cincin-
nati Washington & DBaltimore, and the Alton & Terre
Haute main line all report increased earninge; on the
other hand the Grand Trunk of Canada, the Oaio & Mis.
sissippi, and the Cieveland Columbus Cincinnati & Indian.
apolis, show a falling off, unimportant however except ia
the case of the Oaio & Mississippi. Oa the New York
Central the decrease i3 $152,963, but a3 pointed out above
thigis aftzr an increase of $533,196 lass year. With ref:
erence to the roads in the Middle Western section asids
from those already mentioned, the exhibits are not quite
uniform—some show lower and others higher totals than
A comparison for six years is as follows on ten

last year.

April, ) 1888, | 1887, 1856. I 18%5. 1884, 1883,
Ty | ; $ | ¢ 3 )
Chleago & Fast.Ill.| 152458 154.202] 135557, 116,060 108547 123,769
Chic. & W. Mich.. § 120,145, 112,314 112,623 110221 144568 129,959
Cin. Wash. & Balt.| 151,304) 140,647, 142,077 133937 145528 112,522
Clev. Col. C. & I...| 801.520] 817,339, 281,585 257,255 204,113 304,302
Det. Lansing & No.| TOTI0 SOK0L 108,22 41 103,04, 138.226] 134,702
Evansv.& Terre H. { 63.759l (59,845: 52,193 53,047 60,470 55,280
Flint & P. Marq...| 220,450, 223,873 203,161 168,812 216,748 237.517
«Grand Rap.&Ind.| 220024/ 244,411 185,970 207,168 177,903 243,575
+1. Central........ §59,108] 793,761| 694,800, 789,765 782,830, 692,370

Qhio & Mississippi| 270,521 300,204
Total ... coeee.. | 2,454,407 2.451.700) 2,189,601
* All lines. t Illinols and Southern divisions.

Among roads in other sections, the Canadian Pacific
like the Northern Pacific, has a very large gain, and the

Mexican Central also again shows a considerable increase

270,18, 288,064, 36,476, 316,682
' 2,244.400| 2.375,409 2,580,987
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though for the fourth week of the month it reported a

loss. The following is our statement in full, covering 106
! roads, with a mileage this year of 60,805 miles, against
57,603 miles Jast year, being an increase of 3,202 miles, or
!. .

] about 5% per cent. -
e

GROSS EARNINGS AND MILEAGE IN APRIL.

s ; Gross Earnings. Mileage.

a Name of Road. Tner .

i nce .

1888. 1887. | Decrinse | 1888. f 1887.

- |

| \

® B $ i
Atlantic & Pacific.... 238,330 285,392 —47,562 818, 818
Buff. Roch. & Pittsh..| 134,806 184,690 —49,881| 294 291
Burl. Ced. Rap. & No.. 193,176 235,2 16| —42,040| 1,016, 1,039
Cairo Vine. & Chic... 54,243 50,022/ +4,221! . 265! 265
California Southern ..| 147,924 132,461/ +15,463| 210/ 278
Canadian Pacitic. ....! 1,028,000 850.399' +177,601| 4,176 4,337
Cape Fear & Yad. Val. 22,190 18,929! +3,261 226! 188
Central of Iowa...... 101,828 89,824 +12,004 510/ 510
Ches. O. & 8. W... ... 138,578 127,361 +11,214 398i 398
Chicago & Atlantie... 217,412 168,700/ +48,712 268 -208
Chicago & EastIllL. .. 152,458 154,262 —1,804 2781 251
. Chie. & Ind. Coal..... 34,073 26,9751 +7,098 146 119
Chie. Milw. & St. Paul.| 1,825,000 1,979,661 —154,661| 5,670 5,298
Chicago & Ohio River. 4,294 4,503 —209 86/ 86
Chic. &Wcst Mich.. .. 120,145 112,314, +7,831 413 413
Cin. Jackson & Mack. 39,404 32,951 +6,453| 321, 286
Cin. N.O. & Tex. Pac.. 273,667 216,523 427,144 336 336
‘ Alabama Gt. South. 116,067 110,954 +5,113 205! 295
! N. O.& North ¥ast. 65,522 16,432 +19,090 196 196
- Vicksh. & Meridian. 33,780 32,057 +723 143] 143
b Vicksb. Sh. & Pac. .. 34,172 29,292, +4.880 170! 170
Cin. Rich. & Ft. W... 31,359 34,441 —3,085 86! 86
Cin. & Springtield.. .| R3,058. 90,613, —2,335 80! 80
Cin. Wash. & Balt ..., 151,094 110,617  +10,947| 281 281
. Clev. Akron & Col.... 47,457 46,988/ +469 111 141
Clev. Col. Cin. & Ind 301,520 317,359 —135,869 391 391
*Col. & Cin. Midland.. 15,556. 15,102 +45.4 70 70
Col. Hock. V. & Tol.... 204,838 228,004, —23,166| 325 325
Denv. & Rio Grande .. 563,700 565,744 —2,041| 1,464 1,317
Denv. & R. G. West.. 96,125 75,619 420,506 369. 369
Det. Bay City & Alp . 38.0001 32,987 45,013 213 168
Detroit Lans’'g & No . 79,740 89,5301 —10,064 265 263
aDuluth S. Sh. & Atl.. 79,0791 60,721 +1%,353 352 307
EastTenn. Va. & Ga.. 408,591 362,766 +46,125| 1,095 1,098
= Evansv. & Ind'nap’s. | 17,449 15,415" +2,031 138 135
Evansv. & T. Haute..| - 63,759, 69.845 —6,086 156/ 156
Flint & Pere Marg. ..0  226,450: 228,973’ —2,523 363 3063
Fla. Ry. & Nav. Co. .| 88,523 86,909, +1,614 D74 D34t
8 *Ft. Worth & Den.City| 57,369 44,262 +13,107 277) 192
Georgin Pacitic: ...... ! 91,999, 80,1697  +11,830] 401 332
Gr. Rapids & Inda. .. 1%0,3270 194,263, —13,936] 409 = 109
Other lines ...... ... ! 17,339 15,705! 11,631 63| 63
fGrand Trunk of Can. ! 1,361,143 1,387,252, —26,109} 3,118 3,118
Houston & Tex. Cent. | 158,852 143,357, +13,495 513! 513
Humes. & Shen’doaty. | 9,500, 10,194 —4991 96 113
Il.Cent. (1L &So.Div.) | 859,1960 793,761 +65,435| 1,953 1,953
Cedar Falls & Minn | 6,635° 10,0 16! —3,411 761 706
Dubuque & S. City .| 67,455 S729) +7,726 143) 143
Towa Falls & 8. City. | 50,743 43,7751 +6,965; 153! 133
Kanawha & Ohio.. .| 20,485 8,500, 411,985 129 129
*Kan. C. Ft. S. & Gult. | 11%,816 132,705 —13,339 359 339
*Kan. (. Sp. & Mem | =1,ha7 100,910, —19,393 a2x2 282
*Kan. . Clin. & Sp...! 12,429 13,236 —507 174 1714
Kentucky Central. ... | 65,737 77,399 —8.662| 251 254
Keokuk & Western.... 24,051 21,630 +2,421 1181 148
Kingst. & Pembroke. | 16,051 14,737 +1,317 115! 115
Lake Erie & Western.p 147,926 139,018 +8,90% I8 518
Lehigh & Hudson... | 19,924 20,269 —315 (I 63
*Little Rock & Mem..! 37,815 306,873 4912 135 135
Long Island ... ...... 251,719 231,206 +20,543 30L 354
Louis. Evans. & St. L. | 71,196 R0O,361° —R,86) 254 254
Louisville & Nashv. .., 1,166,140 1,179,276,  —12,836| 2,124 2,023
Louisv.N.Alb. & Chic.] 161,938 160,186 +1,7521 537! 53T
Louis. N. O. & Texas. . 152,188 116,198 -+39,990 511 512
Memphis & Char'ton.! 120,445 117,29 . 43,152 3300 330
{Mexican Central..... 1 dAd7,0861 - 364,108 £93,478] 1,2361 1,236
“Mexican Railway.., 221,510 231,372 —0,832 2931 293
Milw. L. Sh. & West. .| 183,863, 241,590  —52,727 55)‘_’1 S77
Milwaukee & North .. 26,955 79,869 4+7,086] 303" 243
Minneap. & St. I.mlis.i 118,650 133,067 —11,417 351 351
Mobile & Ohio ........ 169,171 154,107 +14,767 637 687
Natchez Jack. & Col.| 10,261 10,536 —275 100 100
N.Y. Cent. & Hud. l:...“1 2,714,777, 2,901,710 —152,963, 1,441] 1,411
N. Y. & Northern..... i 45,926 45,160 +7606! B D4
N.Y.Ont. & West'rn.. | 131,797, 115,268 +13,529i 321 321
Norfolk & Western. .. ! 373,036 208,312 +74,104 BREN H33
Northern Pacitic......0 1,412,700 1,121,006 +291,6911 3,277| 2,803
Ohio & Mississippi...i 270,521 300,291 —29,773! - 616| 616
Ohio River. ........... ; 30,162 20,564 49,2958 211 172
Ohio Southern........! 36,751 45,0090 —K,339 1928 128
Pittsburg & Western..| 130,106 168,093 —37,987, 367 367
Richm. }\n Danville...! 336,300 313,829, +22,971 797 97
Va. Midland Div....| 125,725 11.1,0()0! +11,725 300 3055
Charl. C. & A. Div..| 59,800 51,089! 45,711 373 373
L‘gl. & Greeny. Div . 35,950 30,649 +5,301 290 296
Western N. (. Div..! 59,100 56,807 42,293 200 290
Wash. O. & W. Div_| 9,050 9,100 —H0 50 20

Ashev. & Spar. Div. | 7,600 37922 +3,878 70 7

§St. LA, &T.H.m.1.| 150,707 143,823 +6,831 267 267
i Do  Branches..| 62,728 76,267 —13,539) 203| 188
8t. Louis Ark. & Tex. | 171,813 139,756 +32,027| 1,050 775
8t. Louis & San Fran. 415,272 473,261 —d7,9%9! 1,316( 1,013
8t. Paul & Duluth..... 105,607 93,016° 412,591 230 225
8t. Paul Minn. & Man. 510,359 656,608 123,701 2,651] 1,850
San Anton. & Aran. P, 86,141 34,070 +02,07¢ 353 238
Shenandoah Valley. .. 65,000 65,088 —88 255 255
Staten Island Rap. T. 54,000 52,450 +1.550] 21 21
Texas & Pacitie....... 472,756 377,004, 495,702 1,487} 1,487
Tol. A. A. & N. Mich.. 47,390 37,651 +9,736 184 1S4
Tol. & Ohio Central ... R3.751 73,262 410,492 213 213
Tol. Peoria & West ... 66,5%1 58,971 +7,610 247 247
Valley of Ohio.... ... 54,03~ 52,156 +1,882¢ 75 75
Wabash Western. .... 435,222 435,169 +53{ 1,001 8830
West. N. Y. & Penn... 220,000 231,502 —11,502 663 663
Wheeling & L. Erie. .. 74,177 64,435 +9,742 186 186
bWisconsin Central... 301,099 285,848 +18,251 81& 818
Total (106 roads)..|23,556,242'22,814,006] +742,236.60,805|57,603

for FRASER
gier.stlouisfed.org/

* Includes three weecks only of April in each year.

¢ For four weeks ended April 24,

§ Including Indianapolis & St. Louis. .
a Including Detroit M. & Marq. and Marq. Hough. & Ont.

b All lines.

! Mexican currency.

For the tirst four months of the year to April 30, the
statement of earnings on the' 105 roads included below is
quite favorable, considering the -many adverse influences
that the roads have had to contend against the present

year.

Forty-three of the companies fall behind last, but

on the other hand sixty-two run ahead, the net result
being a gain of $2,862,281, or about 3 1-5 per cent.

Below is the statement in tull.
) GROSS EARNINGS FROM JANUARY 1 TO APRIL 30.

Name of Road. . 1888. 1887. Increase. | Decrease
3 $ $
Atlantic & Pacific.......| — 863,427 912.650;  sesveaws [ 49,223
Buftalo Roch. & Pitts. .. 589,185 600,551  .eee... % 11,366
Burl. Ced. Rap. & No... 832,032 938,237] .ccecees. ! 106,205
Cairo Vincennes & Chic. 220,228 2920521  swseses i 1,824
California Southern..... 620,523 516,512 103,981 ........
Canadian Pacific ........ 3,635,722| 2,723,793 911,929 ........
ape I'ear & Yadkin Val. 105,120 86,617 18,503! ....... .
Central of Towa......... 432,366 429,901 24621 weieas .
Chesapeake Ohio & B.W. 615,729 549,969 65,760 .o......
Chicago & Atlantic...... 670,650 693,456/  ........ | 22,806
Chic. & Eastern Illinois. 632,137 619,956 124811 wedessws
Chie. & Ind. Coal........ 167,600 120,468 47,132 .isses -
Chicago Milw. & St. Paul 6,785,000 7,207,559 @ cee..... | 422,559
Chicago & Ohio River... 14,504 22,109  caessees : 7,605
Chicaco & West Mich. .. 422,210 426,124 - cecee--.y - 3,914
Cin. Jackson & Mack.... 144,884 128,301
Cin. N. Orl. & Tex. Pac..| 1,120,168/ 1,036,823
Alabama Gt. South’nr. . 509,185 482,463
New Orleans & No. E.. 284,861 223,912
Vicksburg & Meridian. 162,262 172,469
Vieksburg Sh. & Pac. .. 171,409 174,736;
Cin. Rich. & I't. Wayne. 132,504 127,773
Cin. & Springtield.. ..... 358,581 344,488|
Cin. Wash. & Baltimore. 663,477 679’900i
Clev. Akron & Col....... 156,908 169,595
Clev. Col. Cin. & Ind....| 1,265,132] 1,303,820,
~Col. & Cin. Midland ...\ © 86,333 91,384/
Col. HHock. Val. & Tol.... 788,379 895,800:
Denver & Rio Grande...| 2,200,684 2,267.055!
Denver & R. G. Western. 380,537 302,441
Det. Bay City & Alpena. 139,288 123,235!
Detroit Lansing & No... 20 884 | 341,315
Duluth S. S. & Atlantie.. 301.956! 211,497
East Tenn. Va. & Ga....|- 1,785,516, 1,595,415
Evansville & Indianap.. 69,560 72,411
Evansv. & T, Haute..... 264,119 251,239
Flint & Pere Marquette 518,989 812.199
Florida R’y & Nav. Co... 367,50-1! 365,936
“Ifort Worth & Den. City 219,679 150,895
Georgia PacifiC..c.aeaoon. 406,330 346,460
Grand Rapids & Ind.... 690,027 694,753
Otherlines............. 63,617, 42,737
tGrand Tr. of Canada ..} 5,067,183, 5,619,100
Houst. & Tex. Central.. 680,323, 72%.531
IHumeston & Shen....... 45,661} 17,131
I11. Cen.—(11L.&So0.Divs.) 3,571,382 3,544,112
Cedar Falls & Minn.... 25,732 36,031
Dubuque & Sioux City. 271,467 246,478
Ia. Falls & Sioux City. 243,112 196.63%
Kanawha & Ohio........ 21,352 3%,503
<Kan. City Ft. 8. & Gulf. . 735,196 =02,30H
~Kan. City Sp. & Mem .. 501,969 DUR,668
¢Kan. City Clin. & Spring 74,966, 79.67Y
Kentucky Central... .... 289,124/ 286,049
Keokuk & Western...... 102,131 OR,R7D
Kingston & Pembroke .. 51,331! 38,511 .
Lake Erie & Western. ... 503,364, 619,961 .eoeen 26,597
Lehich & Hudson.. ..... 67,600 B1987;  eceaewess 14,337
*Little Rock & Memphis. 236,825, 238,319 ..... oo 21,194
Long Island ... ... ... 769,912 740,619 29,293
Louisv. IEvansv. & St. L. 295.850; 299,201 ..-....
Louisville & Nashville..| 5,014,854, 4,904,550 110,274
Louisv. N. Alh. & Chic. 614,946; 640,102 .. ]
Louisv. N. O. & Texas... 801,833° 631.343 12(),4903
Memphis & Charleston.. " 547,619 H26,730 ‘.3().&%{_)1
tMexican Central ....... 2,002,292, 1,572,665 429,627
“+Mexican Railway 1,252,939 1,163,150 89,709
Milw. L. Shore & West'n. 634,153 790,821 el
Milwaukee & Northern.. > ‘.:’94.712 115,110,
Minneap. & St. Louis.... 516,349 oo
Mohile & Ohio.... ...... i 730,336 5,036
Natchez Jackson & Col.. HRO 52,965 .oao.-..
N.Y. Cen. & Hud. Riv... 5731 10,991,191 R
N.Y. Ontario & West'n. 104,807 57,396
Norfolk & Western ..... 1,020,9471 1,199,941 321,006
Northern Pacitie cooooo.. 1,259,568 3,21%,834( 1,010,734
Ohio & Mississippi ...... 1,158,946 1,297,238 Bres s o
Ohio River ..ficceveea... 111,120 72,579 38,641
Ohio Southern ... ..... 198,100 195,950 2,150
Pittsburg & Western.... 532,742( 615,883 o 3 e
Richmond & Danville. .. 1,588,280 1,332,707 205,573
Va. Mid. Div.. ........ 515,271 162,765 52,509
Char. C. & A. Div ... 319,118 278,660 40,753
Col. & Greenv. Div.. .. 221,603 192,053 29,550
West. Nor. Car. Div ... 293,465 211,776 11,289
Wash., O. & W. Div .._. 32,250! 23,937 3,313
Ash. & Sp. Div ... .... 33,074 13.756 20,318
§St. L. A. & T. H. m. line. 631,005 619,183  .eanoa..
Do . Branches... 291,240! 203,759 e.-e..
St. I.. Ark. & Texas...... 810,74 653,315 157,433
St. Louis & S. Francisco.: 1,649,196] 1,763,060|  ........
St. Panl & Duluth ....... 341,775 363,049 e |
St. Paul Minn. & Man._.., 2,584,524 2,260,521 324,003!
San. Ant & Aran. Pass.. 274,561 107.665| 166,896
Shenandoah Valley. ....! 241,562 250,789 ———
Staten Island Rap. Tran.: 181,338 178,015 3,323
Texas & Pacitie . ...l 1,964,304 1,883,760 80,544
“Tol. A. A. & Nor. Mich..| 189,905 159,093 30,812
Tol. & Ohio Central ..... 374,882 3 15.?352 59,093,
Tol. Peoria & Western .. | 274,827 234,536 P R
Valley of Ohio ......... 201,375  198.085l 3,290,
Wabash Western ....... | 1,633,105 1,904,532(  ........ |
Western N. Y. & Penn. R76,3: 6 822,778 53,528
Wheeling & Lake Erie . | 239,978 233,788 56,19()‘
pWisconsin Central..... 1,079,076 1,042,264 36,8 12|
|
Total (105 roads)....| 92,621,743 | 89,762,462 5.67_6.324 2,814,043
Net iDCTEAS®. o oneeennaa. | amsnnnsaaaas | cacreamannes 2,862.281]  .oceun-e

* "« Includes three weeks only of April in each year.

{ Mexican currency.

To April 28.
§ Including Indianapolis & 8t. Louis.
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“what is really a heavy drain for South Awerica, and agents

s April 27. April 20. April 18. April 6.
Rates of
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate.-| Market| Rate. |Market| Rate. |Market| Rate. | Market

PAriB..ccoceveeess 24 23g 24 214 21¢ 214 2 1274
BerMn............ 3 134 3 13- 3 134 3 13
Frankfort....... 3 1% 3 1% 3 134 8 14
Hamburg........ 3 15¢ 3 1% 8 13§ 3 134

Amsterdam ..... 2% 2 214 1% 214 2 2g 2
Brussels. ... 24 2 25 234 214 246 2% 2%
Madrid........... 4 314 4 314 4 81 4 31
Vienna........... 4 2%, 4 P73 4 3 4 34
Bt. Petersburg..| & 534 5 6 5 (374 5 (i34

. Copenhagen.....| 8 3 8 8 8 8 8 3

| 1888 1887. 1888. 1865
Circulation, excluding 7-day and £ £ £ i £
other bills....cccvvvee cevncennnanns 24.203,650] 24,359,310 24,604,615 24,594,250
Public deposits.... .ccooveincnnnnens 7.179,068| 6,093,735 7,466,87. i 8,886,515
Other deposits.... ..ccvvveree sveens 24,783,925 24,879,393 22,412,153| 28,451,016
Government securities....... T —— 17,749.712| 14.434,661| 14,583,498 14,402,165
Other securities......c.cc.ceeeniennnes 18.917.925‘: 18,511,563 20,883.696' 20,754,276
Reserve of notes and coin.......... 18,148,754| 15,871,242| 12,457,647 18,033,997
Colnand bullion ......ceeveeevaninnn 21,210,404’ 24,480,552| 21,402,462 26,878,247
Reserve to liabilities................ 4018-16 | 507§ p. c.| i1 7-18p.c.| 50% p.c.
BANK FBLE coevvieeirecsrcrcrcrcncnanes 2p.ec. 2 p.c. 2p.c. 3% p.c
CONBOIB.cossenossssannsssasssssdosssrans 10014 102%¢ 100 18-168 95 p, C.
. Clearing-House return.............. 110,546,000 89,936,000] 65,784,000!105.259,000

May 12, 18€8.)
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[From our own correspondent.]
LoNDON, April 28, 1888,

Everythiog at the beginning of the week looked like easy
money. The demand in connection with the Stock Exchange
gettlement was light, and borrowers were able, on stock col-
laterals with a margin, to secure advances from outside
lenders at 2 to 214 per cent per annum. Apprebensions of
further withdrawals of gold, however, caused a complet®
change to come over the scene,and whereas early in the week
day-to-day advances could easily be obtained at 24 per cent
per annum, at the close of the week a good many brokers
went to the Bank of England to borrow for a week at 2 pep
cant. This change in the condition of the market has very
much disappointed dealers in bills, who had looked for a
lengthened period of easy money, and had taken sixty dayg
American bills to arrive at 114 per cent and ordinary three
months bills at below 11{. The change quite justifies the
warnings of conservative brokers in the money market, who
have been urging that the position of the Bank of England
ought to be very carefully regarded. The stock of bullion is
at a very low figure. being only £21,250,000 against £24,-
500,000 a year ago, while the reserve of notes and coin stands
at the small sum of about £13,000,000, or nearly £3,000,000
less than at same date in 1887. A remarkable feature in the
bullion movements of late has been the unexpected with-
drawals of bullion for South Africa, a source from which we
might rather expect to receive gold than to send it. The wild
excitement in the Kimberley market for Diamond shares is
put forward as the reason for the afflux of gold. Considering
the small stock at the Bank of England there has also been

P onetarn: Commercial English Fews

for the River Plate are in a position to take further sums
unless advantages are offered them to retain the money here.
The rates for money have been as follows :

< Open market rates. Interest allowed
E for deposits by
Bank Bills. Trade Bills. sap?

London| % . I Foint Disc’t H'se.
' R | Three | Four l Siz ‘Threc Four ‘ Six , Stock | At [Ttold
Months' Months| Months Months| Months Months| Banks. Call.| Days.
Mch 28| 2 (14 — %3 — 143 —11632 135242 @ 1 1 [i4-1%4
302 M@ —1%a —| 4@ —1%@2 [1%62 @2 | 1 | 1 \l4-ld
April 6 2 (13482 |1)43 — 142 — 134@2 1%@24 2 @2%| 1 1 13614
w132 [1%8 —(1%@ —|1%8 —1%@2 2 @242 @ 1 1|41
“ 202 1343 — %0 —1%0 —1%82 1%@2%%2 @2 1 1 |14-1%
» 27,2 l1@ —!1%@ —1743 — 1%@2 |2 @242 @2l 1 1 K1y

——

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three week
have been as follows:

The following return shows the position of the Bank of
England, the Bank rate of discouut, the price of consols, &e.,
compared with the last three years:

The easy condition of the money market has been taken
advantage of, and within a few days there have been some
mportant loans offered for public subscription. On Monday
tenders were opened at the Bank of England for a New South
Wales 314 per cent loan for £3,500,000, and applications
reached a total of over £7,000,000, the average price obtained

for daily.

two American railway issues—one for $1,500,000 Wheeling
& Lake Erie Railway 5 per cent first mortgage bonds, issued
through Messrs. Satterthwaite & Co.; the other an issue of
£276,000 5 per cent mortgage bonds of the Alabama Great
Southern Railways. The Wheeling bonds were offered at
£187 per $1,000 bq\nd, while the Alabama issue was at the
price of 98 per cent. The most important new issue of the
week, however, has been an India 3 per cent sterling loan of
£17,000,000, created for the purpose of providing the Govern-
ment with the means of paying for the Oude & Rohilkund
Railway. The last India 3 per cent loan was offered in May,
1886, for £6,000,000, the minimum price of the loan being fixed
at 86. The minimum price of the present issue was 96, but
transactions havetaken place at 938, and it is expected theloan
will be readily taken up. The French Governmentis known to
be contemplating a large loan, and an Egyptian issue is looked
It is not improbable, also, that at an early date a
further issue of Mexican bonds will be announced, as it is
understood that the Germans have contracted for the unissued
balance.

Reference was made in this column last week to the forma-
tion of Trust Companies designed for the purpose of spreading
the risk of investors in various classes of Stock Exchange
securities. To the end of last week fifteen concerns, with
an aggregate capital of £15.000,000, had been registered,
and this week additional companies have made their
appearance. - These are, the Preference Securities Trust
with £1,000,000 capital, the Joint Stock Securities Com-~
pany with £2,000,000, the Crown Investment Trust with
£600,000. The Venezuela Investment Trust and Mortgage
Co'y with £2,000,000 and one Western American Invest.
ment Trust with £400,000, bringing up the total to £21,000,000.
The ¢ Gatling Gun, Ltd,” has been formed with a capital of
£800,000, and the patent rights for Europe and ‘*The Western
Hemisphere of the World” are purchased by the Co’y for

620,000 in cash and shares. This concern is promoted by a
group of capitalists with whom Colonel McMurdo is associated.
The purchase consideration is considered excessive. =

The city has been startled by some exposures in connection
with the promotion of the Hyderabad Deccan Company. The
Company was formed not quite two years ago with a capita)
of £1,000,000 to purchase the mining and other rights over a
large tract of land in the Hyderabad State. The concession-
aires who had acquired theserights from the Nizam sold them
to the Company for £850,000 in shares. As soon. as possible
they and their associates began to sell the shares to the public
and it is said secured a profit of approximately half a million
sterling irrespective of the shares still in their possession; they
induced the Nizam’s Government to purchase a large block
(10,000 shares of £10 each) im the open market at a considerable
premium over the par price of the share, really selling the
Nizam their own shares. The matter has been brought for-
ward in Parliament and a committee of inquiry is to be
appointed. The inquiry is expected to lead to some grave
disclosures affecting persons of high standing. ,

Messrs. Pixley & Abell write as follows on the state of the

bullion market :

Gold.—There has becn a steady demand for gold for the Con‘inent, but
not at such prices as to admit of purchases from the Bank of Engl'and.
Withdrawals have takean place for other quarters aggregating £614,-
000, while £130.000 has been received. . There has been received
£28,000 from Indin.

Silver—Silver and exchange remained fairly steady until the day be-
fore the Council sales, when the rates on L.ondon were weak. The allot-
ment was at a considerablereduction, and silver was quoted 4212d. This
rate is chiefly nominal, there being no supply available. .£6()',‘000 has
been received from New York. Shipments have been: £15,500 to
Bombav and £14,400 to Calcutta; total, £29,900.

Mexican Dollars have been scarce, and business has been therefore
restricted. Someé transactions were recorded at 413id., but 415d, to
4134d. represents the nearest quotation. '

The quotations for bullion are reported as follows :

]

GOLD. ' ] SILVER.

London Standard. |April 26.:April 19.{| London Standard. | April 26.| April 19.
s. d.| s d. a. | a

Bar gold, fine....oz.| 77 93 | 77 9% || Barsilver........0z.| 42} |4211-18

Bar gold, contain’g: Bar silver, contain-

20 dwts si]ver..oz.; 77 1084 | 77 10% ing 5 grs. gold.oz. 427 | 431-18
8pan.doubloous..oz.‘ ................ Cake silver...... 0z.| 4% 13-18 46
S.Am.doubloons.oz.' ........ | ....... Mexicandols....oz.! 4134 | ........

The declaration of the dividends by the Copper Mining
Companies has imparted a little life to the share market, but
the public evidently distrusts the position. For the past year
the Rio Tinto Co. paid a dividend ia all of £1 per share, equal
to 10 per cent, it having declared a balance dividend of 17s
this week. Now that control of the outputof the mines has
been acquired for three.years by the Societe des Metaux, it

for t1e stock being £103 12s. 2d. per cent. There have been

may be interesting to look back a few years and see what
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some of the important companies have ga‘ned during aperiod ~ FOREIGN IMPORTS AT NEW YORK.
of declining prices. The following is a table of the dividends For Week. | 1885. [ 1886 | 1887 | 1888
paid by the three Spanish Companies during the last five | pr"Goods ... 51425090 §1.667.010 $1,420.527| $2.111,965
years: : Gew’l merdise..| 4,595.844| C,315,298|  7,690,956] 6,947,329
Mason & Average Price : | - ; ~
Rio Tinto. Barry. Tharsis.  Chili Copper. .S'g:?:ga}d'ﬁ:'l-." $6,020,910, $7.982,947 $9,111,483  $9,059,294
Per cent. Per cent. Per ceunt. Dry Goods...... $37,163,353 $44,531.293| $47,299,771 $51,071,038
0 1-7: FOTUU 14 121, 271, £63 0 0| Gew’lmer’dise..| 93,572,923, 109,626,052| 118,237,102 120,031,473
1884 .ceeuinmnnnnnennenes gL 33* I’g i; lg g Total 18 weeks. $132,736,276 $154,157,345$165,536,873 $171,1(2,511
L5 TR comeias p@wTE e 2 - — ST
iggz _____ 3 2L, ” 40 00 In our report of the dry goods trade will be found the i -
1887 oo oaes 10 5 10 43 13 9 | ports of dry goods for one week later.
"""""""""" ' The following is a statement of the exports (exclusive of

The price of copper at the present time is a little more than
£80 per ton. The average price of Chili bars last year was
only about £43 3s. 9d., this price being the result of nine
months of depressed markets, with three months of sudden
activity. With a continuance of anything approaching the
present level of the price of copper, the working of 1888 should
mean very large increases in the dividend distributions; but
the prices of shares seem rather to be based upon the results
of 1887 than upon the idea of increased results in the future,
indicating the distrust of the public in the ability of the French
syndicate to carry out its aim. A collapse of the tin specula-
tion appears likely, as there is a large difference between the
price for forward delivery and that for ‘‘spot” delivery.

In the Mark Lane market for wheat prices have been steady,
there having been a further improvement of 3d. to 6d
in home, and even more in favor of sellers for foreign, descrip.
tions. The supply of home wheatis diminishing. Farmers
have been very busy this week, and advantage is being taken
of the heavy rains to push forward seeding, which this year
is very backward. Although the weather has again improved,
at the beginning of the week it was very cold and-vegetation
is still unusually late.. The total wheat and flour imported
since the beginning of the present season (3315 weeks) has
been 10,921,000 quarters, against 11,480,000 quarters a year
ago and 9,833,000 quarters in 1885-6. It is noticeable that
while the imports of flour have risen nearly half a million
quarters, compared with last year, the imports of wheat have
fallen off a million quarters. The native wheat sold so far
this season shows a considerable increase over last year,
6,145,000 quarters having been disposed of, against 4,827,000
quarters a year ago. The wheat and flour afloat for the United
Kingdom now amounts to 2,143,000 quarters, against 2,016,500
quarters in 1887. The wheat on passage to the Continent
also shows a falling off, there being 492,380 quarters, as

against 519,440 quarters a year ago.

English Financial Markets—#er Cable.
The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending May 11:

London. l Sat. ’ Mon. l Tues. | Wed? | Thurs.| Fri.
T, POr OZ. - -ecunnmn- d.| 421 | 4213 a2lg | 4215 | 4234 | 4218
%%Zgolé,ucw 23y percets.| 99518 | 9991g } 993,¢ ! 995, | 995, | 9936
do for account. ....! 9971 9933 | 9914 P 99716 | 9938 991y
Freh rentes (in Paris) fr. 32°10 821219825213 825749 .... [82:371
U.8.4ksot 1891, ...... 110 110 1097 10975 110 X 1087
U.8.480f1907. ...t - 129 1291 il‘z!)-_’a 112933 |12l |129%
Caunadian Pacific........ 607 603 | 6853 | (,‘1 ; 9}14 6073
Chic. Mil. & St. Paul....| 7611 755 . | 7473 | 787 | 75l | T4l
Erie common stock...... 2619 2613 | 206 % 2553 | 2572 251
TNlinois Central.......... 12419 |1241s 12412 1124 1243z (1231
Pennsylvania .... .. ceee| D73 | BDTS 5573 | 5dla | 513 | 537
Philadelphia & Reading.| 32 321 | 3lla | 307 | 313 | 301
New York Central....... 10053 11095 11091 (10834 1109 10R 10

Gommexcial and PXiscellaneons Aews

. NaTIONAL BaNks,—The following national banks have been

organized since last advices:

=7 _The First National Bank of Port Allezany, Pa. Capital, $50,000.
BTG Fb. IL. Arno'd, President; J. 8. Rowley, C isheer. ’ "
3,878—The Iirst National Bank of South Amboy, N. J. Capital,
3,879-1‘!10 First

$50,000. Harry (. Perrine, President: John Wycofl, Cashier.
$50.000. Steplien Smith Taleott, President; Alfred M. Hawley,

National Bank of Canon City, Colorado. Capital,

Cashier. _ : _
3,880—The i‘irst National Bank of Burr Oak, Kausas. Capital, $£50,000.
! James B. Wilbur, President; Albert .A. Johuston, Cashier.

IMPORTS AND EXPORTS FOR THE. WEEK.—The imports of last
week, compared with those of the preceding week, show an
increase in both dry goods and general merchandise. The
total imports were £9,059,294, against £6,609,688 the pre.
ceding week and $3,538,658 two weeks p.revious. The exports
for the week ended May 8 amounted to $4,956,993, against
$6,146,520 last week and £6,156,482 two weeks previous. The
following are the imports at New York for the week end-
ing (for dry goods) May 3 and for the week ending (for
general merchandise) May 4; also, totals gince the beginning
¢)the first week in January:

Bechcg ~ icfa 0y
43 oul d.org 7

specie) from the port of New York to foreign ports for the -

week ending May 8, 1888, and from January 1 to date:
' KEXPORTS FROM NEW YORK.

1888.

|

1885. 1886. f 1887.
For the week....| $7,102,216| $5,893, 162, $5,517,742| $4,956,993
Prev. reported..| 108,477,649 95,062,237i 99,620,465 98,093,689

Total 18 weeks. | $115,579,865]$100,955.399 $105,138,207/$103,050,682

The following table shows the exports and imports of specie
at the port of New York for the week ending May 5, and

since January 1, 1888, and for the corresponding periods in

1887 and 1886. ,
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

! Ezxports. Imports.
Gold. '
. Week.  |Since Jan.1l:| - Week. [SinceJan.l.
Great Britain.... ....!  ...... $370,561 $...... $1,768
France..... cecceccsse]’ = secees 17,000]  ciases 2,606,506
Germany..... cecceees| _ sacee- 1,248! ...... 017,499
West Indies.. .co..... 14,200, 4,141,867 973 71,071
MexiC0... --- caceve-s . PSP Oy 2,150 9,561
Bouth America... .... 2,500 114,719 - 5,560 154,088
All other countries.-. 54,970 203,403 2,890 129,410
Total 1888........ $71,670] $4,819,298 $11,573! $3,889,903
Total 1887........ 188,590 5,228,966 4,821| 4,099,267
Total 1886... .... 2,308,801 24,209,162 20,343 2,631,776
2 _ Exports. Imports.
Silver. -
Week. = |sinceJan.l.| Week. Sinee Jan.1
Great Britain......... $398,700| $3,878,920 - $12
France....cee ceceea-. 13,700 177,609,  ...... 110,589
Germany...-. . S 17,465 19,368  .lill 9,085
West Indie8..oauee coaa!  aeaoas 101,138 i — 134,097
MEXICOennen snnnnmme|  eeeeee 4% 6,473
South America... ....| . .-.-- . 33,567 200 10,696
All other eountries... 87.798] 326,487 2,096 429,667
l
Total 1888... .... $517,666, $4,537,089 $2,751 $700,619
Total 1887. ...... 338,172: 3,761,462 177,667 872,773
Total 1836... 211,210 4,481,783 37,782 577,546

Of the above imports for the weck in 1888, $2,300 were Ameri
can gold coin. Of the exports during_the same time, $71,670
were American gold coin. and $1,025 were American silver

coin.

—Mr. Wm. Strauss, for the opposition b>ndholders of Ches-
apeake & Ohio, publishes a notice in the advertising columns.

—Kiernan's News Company is the title of the new concern
which is to succeed to the business of the Wall Stzeet News
Agency. Mr. Wm. P. Sull van has disposed of his interest
and retires from Wall Street. Mr. Ashley W. Cole isto be the
Manager and Hon. J. J. Kiernan Assistant Mauager.

—The Reorganization Committee of the Chesapeake & Ohio
Railway Company announce that holders representing 90 per
cent of stock and bonds affected by the plan of reorganiza-
tion having accepted the provisions of agreement, outstanding
securities may still be deposited with Messrs. Drexel, Morgan
& Co. on payment of penalties specified in circular of April
4. The third instalmert of 25 per cent of the assessment on
all classes of stock deposited under agreament is called, pay-
able June 4 next. : .

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, a3

well as the balances in the same, for each day of the week,

{ | Balances.
Date. ! Receipts. Payments. i Coin. ECoin Cert's| Cuwrrency.
| ; L8 1 $ | 8 $
May 5 1,476,831} 1,731,46%8'131,972.000, 13,584,617 13,857,867
s 1.654-.150! 1,778,723:1131,891.924 13,574,582| 13,823,404
« 8 1,972,667 1,091,703{131,801,563| 14,369,859 13,999,413
“ 9 1,302,018 1,153,° 9.131,801,124} 14,564,606 13,953,203
¢ 10 1,147,673‘ 1,478,55 :1151,878,769! - 1.4,079,53= 14,028,752

1,601,351/ 131,961,632! 13,791,93(| 14,024,090

“ 11! 1 ,390,947;

Q.014.286) 8833754 ... .. .. ..

Total ]
Auction Sales.—The following were sold this week at
auction by Messrs, Adrian H. Muller & Son :

Shares. ‘
Nat. Bk. of Commerce...16512
St

Shares. -
150 Merchants' Nat. Bank...139 15
47 L LSafe Dep.Ce of Bk'ln. 75121 50 St. Nicholas Nat. Bank...110
55 Phenix National Bank...131124 Bonds.
o1 American Exch, Nat. Bk.1371 1 $25,000 Pratt Coal & Iron Co.
40 Fourth National Bank...138  1st 7s, gold, 1903........... 112
60 N. Y. Providence & Bos. | #5,000 Nortolk & Petersbu.r;_r115

RR.CO.ccvveaancnn- 193-1931> ¢ RR. Co.2d 8, 1893.........
17 Central RR. & DBauking . 6,040 Atlantic Mutual Ins.
Co. of Georgia.......... 1131y Co. serip of 1888 .........10312

6 New York County Bank..250

32 United States Trust Co...600

100 Fifth Ave. Traus. Co. ... 68
100 Am. Bank Note Co..#30 pet sh.

| $5.000 Orange Belt R’y Co. of
Florida 1st M., gold........ 66

. $7,000 Brooklyn City Perma-
nent Water Loan, '96 11921 & int

&>
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DIVIDENDS:
The following dividends have recently been announced :

Books COlosed,

Per I When
(Days inclusive.)

Cendt. !Payable.
i

Name of Oompany.

Railroads. i ! .
«Chiec. & Alton, common ((U&T)....; 2 {June 1May16to ———o
Chic. & Alton. pref. (quar) ..... . ! 2 ,June 1{May 16 to ———
Chic. Bur. & Quiney (quar)....... i1 {June 15 May 22 to May 28
Cleveland & Pitts. guar (quar) ...i 1% [June 1 /May 11 to June 1
North Pennsylvania (quar). .....| 2 !May 25/May 9 to May 17
Miscellaneous, i i
Adams EXPIess . .cceeeemanaaancnes | 2 | June 1|May 13 to June 1
American EXPrees ..c.ceeeieaaaa. ﬁ g July 2[June 10 to July 2

Philadelphia Company (monthly)l ‘May 25/May 15 to May 25

WALL STREET, FRIDAY, May 11, 1888—3 P, M.

The Money Market and Financial Situation.—The
purchases of Government bonds by the Treasury have been
very small this week, until to-day, when the Secretary paid
higher prices. Why would it not be good policy for him
to advertise conspicuously the fact that §230,000,000 of
4% per cents fall due on Sept. 1, 1891, and will then be paid off
at par, accompanying this with some special offer which would
be manifestly to the advantage of holders to accept, and thus
realize a handsome premium on their bonds now which would
be entirely lost if they were held till the date of maturity, about
three years hence? : )

The present aspect of things at the Stock Exchange is less
favorable than last week. Then the principal cause for re-
action was found in the M. K. & T. and International compli-
cations, baseless rumors of trouble .in Erie finances, some sell-
ing by London, and other things of similar character, which
were either temporary matters or of no general influence. . But
this week the talk is more of actual occurrences, such as the large
decrease in net earnings on the Atchison and Burlington roads
for the first quarter of the year and the consequent reduction
to 1 per cent in the Burlington quarterly dividend. Also the
decrease in earnings on some other roads, and the Government
crop repart making out a low average for winter-wheat in Ohio,
Indiana and Illinois. The effect of these things may
have been exaggerated and too heavily discounted, but even
admitting this, there is a diffcrence between such matters of
fact and the mere street rumors or the fluctuations in some
fancy stocks which occasionally turn the whole market.

As to railroad earnings. it is true that the statements for
March and for the first quarter of the current year are in many
cases unsatisfactory in showing a large decrease in net earn-
ings, usually owing to the increase in operating expenses; but
on the other hand a few roads show a large increase in net re-
sults over the first quarter of 1887. It is to be remembered
that 1887 was & maximum year in railroad earnings, and it
would be rather remarkable than otherwise if the present ycar
should equal it.

We are now getting the official returns of roads operated in
New York State for the first quarter of the year, and these
are, wpon the whole, the best and most useful returns of rail-
road earnings anywhere published. New York is far ahead of
any other State in requiring these quarterly returns, and even
the Bostonian in the famous State of Massachusetts is obliged
to look to New York to find out the earnings of his own great
Boston & Albany, New Haven & Iartford or New York &
New England railroads. _

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1} to 3 per cent,
and to-day the rates were 13@?2 per cent. :

The Bank of England weekly statement on Thursday showed
a loss in specie of £685,000, and the percentage of reserve
to liabilities was 36-08, against 37-27 last week; the discount
rate was advanced from 2 to 3 per cent.

The following table shows the changes from the previous
week and a comparison with the two preceding years:

1888. \,Diﬁr'nc's frm. 1887. 1886.
May 5. | Prev. Week. | May 7. May 8.
$ - $ %

Capital.....ceeeen- 60,512,700! 3 ......
Surplus..... ... ! 48,928,400:  .......... L T "
Louns and disc'ts.| 365,515,600 Tuc. 1.991,700365,420,300/350,659,300
BPeCie. .oeuuennnnn- 780,703,300 Ine. 3,913,500| 76,850,100( 70,918.200
culation. ... ... | "7,803.900 Tnc. - 19,600| 8,320,200/ 7,861,100
Net deposits. ... -- '383/512,9v0 Tue. 7,471.400 376,633.000/372,323,100
Legal tenders..... 33,315,000 Inc. 7,900| 21,830,S00| 33,275,500
Legal reserve..... 95,878,225 Ine. 1,867,850, 94,158,300/ 93,080,775
Reserve held...... 114,048,300 Inc. 3,921,400/ 98,680,900/104,194,300
Surplus reserve.... 18,170,075 [ne. 2,053,550, 4,522,600 11,113,525

BExchange.—Sterling exchange has been quiet, though there’

was some demand for short bills in anticipation of an advance
in the Bank of England rate of discount.. The posted rate for
short bills was advanced }c. by some drawers early in the
week, and on Thursday, when the advance of one per cent in
the Bank of England rate was announced, all others made a
similar advance. Long sterling has not been so strong, though

United States Bonds.—Government bonds have been more
active .t the Board than they were the previous week, though
the purchases by the Secretary were much smaller until to-day,
when over $7,000,000 werc taken. Prices have ruled firm and
the 4s are a trifle higher than a week ago, notwithstanding
that the Secretary had shown no disposition until to-day to

 accept the 4s at a higher rate than 1264. Below is a table

showing the amounts offered and purchased each day, together
with the range of prices:

[ 4 Per Cents due 1907.

f 414 Per Cents due 1891,
f()_ffcrings. qurch'c%.: Prices paid | | (Ferings. Purch'es. | Prices paid.
. | s [ 8 | .
Saturday ...| 776,000 26000 1073 || 1,447.800) 12300 1263
Monday.....| 535,000 3,000:, 10734 E i 1,108,800, 8,500| 126-1203¢
Tuesday....l 1,300,000 ... | e | 2625000 5350, 1263
Wedn'sday. 140,000 138,000, 10734 12,433,800,  ......el] eeeeenn
Thursday...| 167,500 20500 103 || 4.200.000 ........ iR imnnn
¥riday ...... 2,087,500 2,4')(54,50(35l 1073{-108 1 5,313,750, 5,313,750 12816-127
Total. . ... 5.()’&_10,000;_2,?@‘._0‘00[_5)_7%408 (17,218,750, 5,340,600 1R6-127

The closing prices at the N.. Y. Board have been as follows
) ]

May @ May | May

9. 10. | 11.

May | May |
7. 8 |

{
ll Interest| May
| Periods| 5.

| | - =
418,1891... .... reg.!%:-l\lar. £1065 10631 %1065% *1053% 1065 *1063%
4198, 1891...... conp. Q.-Mar.|*1073% 1073 1073 *1073 10734 *107%
48,1907.......... reg. Q.-Jan. |*126%' 12673 12673 1267 126%! 1263

48, 1907........ coup. Q.-Jan.| 126% 12633 12678 12678 *12673! 1263
6s, cur'ey,’95....reg. J. & J.|*121 j*121 |*121 i*121 *12117121
6s, cur'cy,’98....reg. J. & J.|*123 *123 (%123 i*123 *123%*123
6s, cur’ey,’97....reg. J. & J.1*125 *125 (7125 (%125 *1251%125
6s, cur'cy,’98....reg. J. & J.|*128 ¥128 |<123 [*123 |*12812/*123
68, cur'cy,’99....reg.'J. & J.{*130 *130 (*130 (*130 *13012/'130

*This is the price bid at the morning pboard; no sale was made.

State and Railroad Bonds.— State bonds have been only
moderately active in the aggregate, though Tennessee settle-
ment $s have been somewhat prominent, closing to-day at 70,
against 70} last week.

Railroad bond prices have been somewhat unsettled, in sym-
pathy with the stock market. The investment classes are still
well held, and it is only in some of the lower-priced bonds
that any weakness has been noticeable. In the early part of
the week Missouri Kansas & Texas 5sand 6s, and Fort Worth &
Denver 1sts, were the features. The former were weak while
the latter further advanced. Subsequently Fort Worth ¥sts
became dull and weak and the M. K. & T's rallied sharply on
the report of a more amicable feeling between Mr. Gould and
the opposition. Wheeling & Lake Erie 1sts have come into
prominence and sharply advanced ; Erie 2ds have been week;
the new Texas & Pacific bonds came on the list on Thursday
and showed a declining tendency, but recovered to-day.
Railroad and Miscellaneous Stocks.—The stock market
has been less active during the past week, though a few of the
leading stocks have been quite largely dealt in. The market
has remained beari<h, and prices have been weak most of the
time, with some sharp declines in a few stocks. There is still
considerable resistance to the decline, and it is believed that a
good part of the selling has been for the short account; but
there has been less confidence and a lack of hearty support on
the bull side, so that little trouble has been experienced in
selling the market down.

The causes of depression this week have been matters of fact
and therefore were more seriously considered than street rumors
or interior manipulations in such companies as M. K. & T.,
Missouri Pacific, &c., &c. The reduction in the quarterly divi-
dend of Burlington & Quincy from 2 to 1 per cent, though
somewhat anticipated as a result of the recent strike, had
a bad effect, since it was based on a very heavy loss in
earnings for the first quarter of the year; at the same time
came the report of Atchison -~ earnings for the first
quarter also showing a very heavy decrease in net receipts,
which knocked down the price of that stock in Boston
and affected our own market not a little. There has been a
slightly unsettled feeling in regard to the trunk line stocks,
owing to the revival of the South Pennsylvania scheme, to
which was added later the rather less favorable exhibit of
earnings in the New York Central’s quarterly statement. The
Government crop report, issued on Thursday, was also against
the market in its lower average condition for winter wheat in
the Middle Western States east of the Mississippi River.
On Weédnesday a sharp reaction took place in some of the
leading stocks, but it was not maintained.

The Gould stocks have, as usual, been conspicuous, and of
these Missouri Pacific and Manhattan have fluctuated widely,
the former dropping from 80 to 76}. In regard to Manhattan,
it was rumored that an issue of new bonds was contemplated.
In the M. K. & T. affair a more amicable feeling exists, the
contending interests having so far met as to appoint a joint
committee to consider matters. New England has been active
in the speculation, though after its first sharp decline in the
early part of the week it hasheld up fairly well. The Vander-
bilts and coal stocks, with the exception of Reading, have not
been specially prominent, though Jerscy Central was strong
to-day on an excellent quarterly exhibit.

To-day, Friday, the market was strongest near the close,

firm, There has been a renewal of talk of gold exports, and
hout §$500,000 has been shipped this week.,

wher. prices of many stocks were about one per cent higher
than at the opening.

i

AT L T

DT I NPT ST TN L R R WAL

POIY T G WL S S PO PATATLE,

% LI T

PR e s

TR

o T e

DA AN S0 533 3 TET R

¥Ibe Ty R

T TSI IR ST TN ST

KT I

A ST

TE o 1. el T AT




602

THE CHRONICLE.

[Vor. XLVI

STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING MAY 11, AND SINCE JAN. 1, 1888,

HIGHEST AND LOWEST PRICES. ostaltgs Range Since Jan. 1,1888. i
e %
STOCKS. Saturday, | Monday, Tuesday. 'Wednesday, Thursday, Fr iday, Week, : |
May 5. May 7. May 8. l May 9 May 10. ‘ May 11. . |Shares.| Lowest. Highest. ¥
Active RR. Stocks, l ' 4
, Atlantic & Pacifie..... ........ *83y 8'71:3l 85 83 833 8l 813 8L 8 814’ 81 81g 2,250 7 Apr. 3| 10% Jan. 10 B
Canadian Pacific............... *581 59 | 59 59 | *581p 5911 59 597 58% 5834| ............ 655, 555 Feb. 6| 6214 Jan. 3
e Canada Southern. ............. Hlly 515s| 497 5134 491 50 491 51 4933 507! 491 501g! 20,490 45 Apr. 2| 5634 Jan. 9 '.
iy Central of New Jersey ........ 83 833 82 83 811 821! 81 8253 825 833 8233 84| 15,410, 7313 Apr. 2| 8433 Apr. 3¢~ %k
i1, Central Pacific. ... i ociceeenenn. 32 32 | ol ialll *3114 d"lo' 3133 3135 3113 313 303 31 909 2612 Mar. 26| 3313 Jan. 10 £
ir Chesapeake & Ohio.......oov-- 2 R *13 %9 215 *1l4 ... *1lg ... 200/ 1 Mar. 26 53 Feb. 4 X
0 Isbprel.| *B cosens] snusis sonsss *514 614 5l ...... *3Y ... *3% ... S 82 May 3 10 Jan. 24 3
" Do 2d pre 2.7 U I *21, 233 2330 *2L . . *219 .ouss 37 34Mar. 26 733 Feb. 7 %
Chlcago Burlington & Qumcy 12333124 12214 123%' 119 12" 116 1177 115181177} 1141 1157 15,137‘1 Apr. 2/130% Jan. 27 3
Chicago Milwaukee & St. Paul.| 737g 74131 7273 7414 7273 73! 7173 735! 72 7375 7238 734164,000! 67 Apr. 2| 78 Feb. 24 e
ﬁ pref.| 1161411614 114”3 115 1141011458 11414 11578 116y 11614 1151 1151 ,083 109 Apr. 3(117 - Apr. 27 §
Chicago & Northwestern...... 11013 1107g] 10912 11078! 109 1093 108145 1095/ 10814 10973 10818 1094 39 190{10253 Apr. 211233 Apr. 30~ &
5 pref. (*14315 1441o] 14253 142% *1423; 144 |<1423; 1433 143 144 145 145 450;138 Apr. 3'14512 Feb. 1 ;
Chicago Rock Island & Pacitic.| 11219 11232 1113 1125 110 111Y] 1093, 110 110 110 |109121093%| 3,295/10353 Apr. 211413 Jan. 27 55
Chica oBt Louls&P:t,t,sburg *13 14 *13 14 13 14 *13 14 *121p 13k *12 13 ...... 1134 Apr. 4| 1413 Jan. 10 ta
f) pref.; *35 371 *34 36 *35 3813 *36 381! *34 38 *35 370 seneas 2919 Mar. 31| 3831 Jan. 6 y
Chicago 8t. Paul Min. &Om.-. 40 40 387s 3933 381 331 38 39 384 39 38 38 5,460, 3213 Apr. 2| 42 Apr. 3¢ 2
{) pref.[*109 111 | ...... ... .l ... ...... 110 110 | eerin ceeece| eeccen eanens 45(1023 Apr. 3/1103: May 1
Cleveland Col.Cin.& Indianap.| 48 48 491g 495 *49 51 49 49 | *48 50 50 50 660! 4215 Apr. 2! 531 Feb. 16
Columbus Hocking Val. &Tol.| 21 21 *19 23 | ssnsis smssss *19 ... 19 19 *19  ...... 450| 17 Mar. 21| 257 Jan. 49
Delaware Lackawanna & West| 1293 13014’ 129 1301 12875 12933' 12815 1291, 12819 1295g 12833 1291g| 78,985/1231 Apr. 313314 Jan. 30
Denver & Rio G., assessm’t pd.| *18 20 183% 19 | 187z 1873 *18 19 | *18  coeiii] eeeee e - 450| 151 Apr. 2/°23 Jan. 6
Do pref.| 51 51 507 5073/ 5088 503 50 50 51 Bl | wssase smsans 713; 44 Mar. 24 55 Jan. 28
East Tennessee Va. & Ga. R'y.| 1012 10 10 101g 93 10 93 93 10 10y *91 10 665 81 Mar. 22/ 107g Jan. 12
Do 1st pref. *63 6llel *621o. G41la! “62l 64 621 6212 *62 63k *60 62 100! 55 Mar. 22! 65 Feb. 23
Do 2d pretf..| 23134 2334 28 23 22 22 29 2219 *22 23 22 224} - 2,015] 174 Apr. 2, 24 May 4
Evansville & Terre Haute..... *86 88 "8() 88 *RO 88 84 88 *85 88 *24 88 | ...... 84 DMar. 22? 8834 Jan. 10
Fort Worth & Denver City....| 3831 333 371 383%! 37 375 36l 367g] 363 37 363 363%| 2,700 3"33 Apr. 2| 4633Jan. 3
Green Bay Winona & St. Paul.| ...... ...... 91 9L 9%  Y5g 9y 934 9 10 958 © 97| 1,400/ 72 Mar. 20! 111g Apr. 3¢
Illinois Central................ 122 122341 122 122 | 12135121 121 121 | 1213; 12133 12134 12134 50"|114 Mar. 5'123 May 1
Ind. Bloom. & West........... 121 14 121 14 *12 13 *111 13 113 1134 *11 13 150, 91z Mar. 28! 14 Jan. 20
Kingston & Pembroke......... £ 10 N N ) IR I R 3512 351 "00I 277g Jan. 16| 3713 May 1
Lake Erie & Western.......... 1414 15 | *1412 15 | *14 15 | eeooooe.... *14 15 | *l4 143 ..., 1219 Mar. 22/ 16  Jan. 30
Do pref....... *45 406 45 453 4419 4415 4455 45 *45 46 44 441g 1,000J 4014 Apr. 2] 4712 Apr. 3¢
Lake S8hore & Mich. Southeru. 92 92731 9131 927 91 917 91 9213 905 923 9031 913g 60,8%0! 8514 Apr. 2, 9531 Jan. 9
Long Island.. . ....oooooo..... *92 93! 91 Y1l 92 92 911 911 92 92 92 92 350! 871 Apr. 2| 931 May 4
Louisville & Nashville........ H631 58 5631 5838 H6le H71gl HH3 57 5573 571g|. 5512 H6le| 51,380] 5058 Apr. 2! 644 Jan. 9 g
Louis. New Alb. & Chicago...| *33 38 3712 37| *35 39 373 373! *34 39 *35 S 300 30 Apr. 1% 39 Jan. 10 2
- Manhattan Elevated, consol..| 9414 95 9233 9414 90 923 89 91| 911 941 921 9334| 11,460 8312 Apr. 3 98 Apr. 2 5;,
Michigan Central.............. 80 80 7y3g 80 ] 7918 79lgl 79 793 78l 80 791g 791 2,709 72 Apr. 2! 8733Jan. 9 &'
ML Lok BHOTG N WOBL. suvwvs] sviney sossun] wrsnme swasss | wmpges wasmms BT OB | seessnenines "85 ¢ 65 | . ccosms | 50 Mar. 27! 80 Jan. 10 g
Do pref. ... coceer cennn. 891 91 8914 8914 891 891l 90 - 90 [*...... 90 600| 83 Mar. 27/10412Jan. 5 B
Mlnneapolls&st Louls ....... T34 9 | csenee sommes = S J I T Tlg 200! 37g Mar. 28/ 973 Apr. 3¢ b
pref....... *16 17%) coe oL 16 b 1 I T I R — 100/ 11 M:u.23§ 1814 Apr. 3¢ ’M
Mlssouri Kanms&l‘exas ..... 13 14 14 14 1338 1331| 1333 15 14 14%| 142 145 5,350, 11 Apr. 19 183gJan. 5 ;
Missouri Pacitic............... 79 80 761 TYTg| T6Y T7la| 75y 77| Tl 7Y 764 77k 64,570 7014 Mar. 24’ 8931 Jan. 3 %:
Mobile & Ohio................. 9 ES R R R PR *8 10 100 61le Mar. 2 "‘9‘ 131 Jan. 27 &
Nashv.Chattanooga & St.Louis| *77 79 | *7 TE 76 T8 | ..., 762 7612l 76l 76 400/ 71 Apr. 2! 80 Jan. 9 o
New York Central & Hudson. 100‘11 10634 1()612 10010 10614 10612 106 10614 10618 1061y 10012 1053 2,392/1021 Apr. 2,1081g Apr. 30+ j;i
New York Chic. & 8t. Louis. .. Hlg 1H14| *15 16 *1419 1012 14l 151 14l 141 14l 15 597! 1234 Mar. 31; 173 Jan. 27 -
Do 1st plef (u 67 *66 (1) 6612 662 *65 68 66 68 67 67 140{ 63 Apr. 2' 73 Jan. 27 g?
Do 2d pref..| *3112 32 *31 33 *291 311a| *29 31 30 30 *293 32 100 28 Mar. 31! 37 Jan. 30 X
New York Lake Erie & West'n 25 26 251 253 251 255 25 251a| 2434 25| 241 25 50,315 223g Mar. 9| 291gJan. " 9 i
Do pref.| 5814 58| ... ...... 58 58 D714 571! 5634 bHTle| 5HdHlg 551 330 53 Mar. 22| 6512 Jan. 10
NewYork&Neangland.... 4073 42%) 4033 421 4038 41| 403z 42 403 4214 3931 4113/111,630| 291 Mar. 22} 46 Apr. 3¢
New York Ontario & West... 1614 1613 16l 16| _____. ...... 1612 1613 16 16| 16l 16l 500| 147g Mar. 10| 183gJan. 9
New York Susq. & Westcrn... *831 91y 9 9 *®3g 9l *R3Y 9y 9 9 834 9 150] 734 Mar. 28| 95 Apr. 26 ;
Do pref.| 3014 31 303 30%) *30 31 30 30 30 30 3013 301 550| 26 Apr. 2/ 331 Jan. 30 f
Norfolk & Western............ 19 D S I I I R 1813 181 18l 181y 700| 151g Mar. 24; 19 Apr. 30
Do pref....... 4835 483g| 47l 4838 471g 4733 4653 473g| 4733 48 4634 4713 5,170| 411 Mar. 31| 497g May 1 Y
Northern Paciflo. .. coes conven 2514 253 251 26 251 2514 243 251 2434 25| 241y 245 5,080| 1973 Apr. 3! 26lgMay 4
pref ... .. ... 53  5H35| 5231 54lg] 5H21g 523 5llg 5H2 511y 525| 5114 523 54,230/ 423 Mar. 31! 541 May 7
Ohio &Missisqippi ............ 20 21 | 203 21 | *203 214| 20 21 | 21 21l ............ 1,800/ 171 Mar. 27| 25 Jan. 31
Oregon & Trans-Continental..| 257 261/ 25% 2635 2475 2533 24 251g| 2438 2533 2114 25 95.665| 1714 Apr. 2i 263 May 7 3
Peoria Decatur & Evansville.| 21 21 2038 214%| 20 20| 20 20 20 20 193 201 1,715 1534 Apr. 2‘ 23 Jan. 11 3
Philadelphia & Reading...... 622 631g Glla 634 60% 617 5934 615 60lg 617 593 6113/464,890] 5155 Apr. 2! 6712 Feb. 18 M
Rlehmond&WestP'tTcrmmal 257g 261l 2533 264 23 251 2313y 241s| 23 2415 2235 235 85,305, 19 Apr. 2! 265 May 3 ;
*65 6631 65 65 63 65 61l 6473 6312 647 6318 6414 1,800/ 55 Jan. 6| 6914 Feb. 23
Rome Watertown&Ogdensb‘g *89 91 9034 9073( 90 90 903 91 92 92 | sscssw sezzes 370! 8213 Feb. 13| 92 Apr. 27
8t. Louis & San Francisco.. ... 301 30| ... ...... *20 31 *28 30 | *28 30 *29 301 100/ 24 DMar. 27, 362 Jan. 5
Do pref.| 68l 633%)| 67 68 *67 681} 66 68 6678 67 66 68 2,225/ 63 Apr. 2| 73% Jan. 30
Do 1st pref.|*112 1141g| ...... ...... *112 114 [*112 114 | 113 113 [*112 114 5/1051g Apr. 3116 Jan. 16
Bt. Paul & Duluth.........._.. =55 57 5373 537%| 53 55 5512 57la| 5Glg 56lof ............ 1,150| 43 Mar. 29| 621gJan. 3
Do Pref. o100 TOL | ncieis ssmues 981, 100 _..... ...... i T 101 102 328 89 Mar. 29105 Jan. 28
8t. Paul Minneap. & Manitoba. *103 105 10312103} 10213 10312} 1021 103 *10"12 103 10138 102 1,860! 94 Apr. 21141 Jan. 23
Texas & Pacitic. ............... 2612 2634 2573 20673| 255 26 25 257 26 23 21 [-16,710/ 20 Mar, 22{ 281 May 1
Do TOW, wscms vmmns| wammee wasnse| snmess SEEEE] Sappae ampme], wenees wossms 1913 221s) 1914 207 11,180/ 191g May 10| 221s May 10
Union Pacific.................. 541y 5534 535 5HY| H3l H4ly| 52 545 53 545 523 541g/128,995, 48 Apr. 2 58% Jan. 3
Wabash St. L &I’u‘lﬂc ........ 1414 14| *14 15 14 15 *131 15 14 14 |. 1313 131 300) 12 Mar.27) 16 Jan. 3
Do ]} ....... 261g 26| 2533 27 26 26 *25 26 25% 2533 *24 26 1,400/ 21 Mar. 24| 30 May 1
Wheelm;r&Lake rie, pref..| 55 557 555 563 555 555 bH4lg 553 153  5HOle| 53l 535 2,775| 443 Jan. 3| 577 Apr. 3¢
Miscellaneous Stocks,
Colorado Coal & Iron.......... 357 36 | 35% 3373 355 355%| 35% 357 351 35 341.3 3.)12 2,150/ 30% Apr. 2! 387 Feb. 17
Consolidated Gas Co.......... .410 76 *74x 76 T4y T4y T4l T43| 75 75 520! 6812 N u‘ 29| 78 Jan. 18
Delaware & Hudson Canal....| 10918 10914] 10832 1091 107 73 10812) 10834 109 108121091 1013410853 0,278'105 Jan. 3112 Jan. 30
Oregon Improvement Co...... 03 531g) *53 54 | *Hllg 52 *51la 52| *51ly 52| 52 45 Mar. 29| 5518 Apr. 26
Oregon Railway & Nav. Co.. 9:‘312 96 941 951 9334 9431 94 9414 94 941y 931y 9412 1, 84o 8414 Apr. 2' 97 May 2
PaciticMail.................... *‘ 358 36 3473 36 35 35%| 3438 351p| 343 3534 3414 347 11,605 281 Apr. 2) 383 May 1
Philadelphia Co., Nat. Gas.Z..[ *95 96 | *95 97 | ... ... 95 95 | e i e 50| 95 May 9{10612 Feb. 15
Pullman Palace Car Co....... 11433 143%| 144 144 144 141 [*1431214415 14410145 145 14544 2,113/13524 Apr. 3 l4014 May 1%
Western Union Telegraph....| 76% 77 75lg 7713 753 764 75l 767 75% 767! 753% 763 58,1410| 703% Apr. 2| 793 Feb. 24
EXpress Stocks. ; [
Adams.......... ssaseEER SRR 138 143 *13712143 |*13713 143 [*138 143 [*138 143 143 143 10 137 Apr. 12/145 Jan. 23
AMETriCaN. .c.ccememnnnnnnnnn... 1109781097’ 110 110 109 1104/*109 110 ' 110 110 | 109 110 159'10612 Mar. 2211014 Apr. 26
“United States....cceveeue.on.... *72lg 73 73 734! 721, 727%| 72 73 73 73| *72 73 558 67 Jan. 4’ 7514 Apr. 2
Wells, Fargo & Co............. 135 140 | 13913139 *136 141 (*135 141 | 133 139 *135 140 64128 Jan. 1913912 May 7
Inactive Stocks. I [ ' | j
" American Tel. & Cable Co..... *701 7219 7218 7218 oo e L 703 72 713 72 112 70 Jan. 12. 75 Feb. 10 .
Atchison Top. &SantaFe. ...l ... vl comoon e, i 9013 90yl 8 88 | vieen e 873 873 510 86 Apr.- 2. 991 Feb. 20
Chicago & Alton....eeeeeeo....i*135 140 | 137 137 138 138 *136 140 [*136 140 *135 140 106135 Jan. 9 14019 Feb. 10
Chica O&LABt Hnos....... 411 411 4114 A1) veuvns sonsen ' ________________________ | ,,,,,,,,,,,, 316 40 Mar. 19, 43% Jan. 30
. Pel. . coose 93 93 aciss enesie [9231 9234 o i e s | corzse ensse 100' 891 Mar. 2! 9413 Jan. 26
Cmcinnatl Wash. & Baltimore.| *3 4 *3 31! *3 3l *2lg 3l *2lp 3l *2l gLl ... | 215 Mar. 23| 41gJan. 9
Do pref.| *5 6 ' *5lg 53! *51g 55 *5 51 533 53 Hlg 5l 300' 433 Apr. 3] 612 Feb. 24
Mexican Central........0..__. *157g 16! ... ...... I *15 1533 1514 1514 *1533 153 *1514 155g' 100' 1312 Mar. 5' 164 Apr. 23
Morris & ESS€X.ceuiaennn...... [ eeecce cavane 11411214132 141 1413 141 141 (142 142 | wereee vennnn 513135 Jan. 3142 May 10
N. Y. New Haven & Hart.. ... ‘21(; 221 *216 221 "'216 221 (*216 221 |[*217 221 21912 221 81/215 Jan. 4{223 Jan. 16
Ohio Southern................lf *12 13 | *12 13 | *12 13 | *111 13 | *11% 13 | *11 13 | ...... l 10 Mar. 22' 13 Apr. 20
Oregon Short Line............ l 23 23 22 22 21 21 | oeee .. 21y 21%' 21 © 21 565/ 131 Mar 26~ 2513 May 4
‘Pitts. Ft. Wayne & Chic ...... *154¢ 155 (*154- 155 [*153 155 154 154 |*154 155 |*1564 155 41!131 Jan. 5’ ]5412 May 2
Quicksilver Mining Co........| *10 11 *9ly 1034‘ 10 10 *9ly 11 *9lp 11 *9 11 100/ 9 Mar. 19! 13% Jan. 12
Do. pref....... *31% 36 | *31 36 | *8t 36 | *34 36 | *34 37 | *34 35 avens | 33 Mar. 31| 381 Jan. 10 :
8t. Louis Alt. & Terre Haute..| *38 40 | ............ D e eee ceenen 37 837 | e e e s 100| 35 Mar. 27 41 May 4 #
8t. Louis Ark. & I'exas ........ b B 1 "R U O R N I I | 11 Apr. 3' 167 Jan. 16
Bouth Carolina ................ ’ ............ R *3 9 *g 9 ‘ 91| *8 9| ... | 713 Apr. 26 93 Jan. 27
Columbus & Hocking Coal....| 22l 221 2214 20% 2134 205 205 *2012 2110 *201 211y 600! 17 ~ Mar. 22! 30 Jan. 9
;gsv ngérgl (13%111 ..... R *1t8) %g *10 10 111 *10 11 *10 11l *10 11b: ...... [ 10 Mar, 13; :1;%12 gan. %g
nes 0a TOT .onone s I 27 27% 27 I T 2,610 2413 Apr. 2. an.
Xarlo&nsttbu())cﬂklg &c. (Unl IStng:Z - - ‘ % W 27 27-12‘ o =8 ‘s Ap 8 5
mer. Cotton rust ...... d 113 321 31% 317 3114 315%' 307% 31 30% 3813 17,535 25 Mar, 21| 34% Jan.
Pipe Line Certitieates 1.____._. I 857: R6lsl R4ly 853 R41g 8333 8513 8758. 85'72 373:% 85?: 87 s 5,277,000 7414 Apr. 5100 Mar.
* These are the prices bid and asked; no 5ale was made at the Board. - } Lower price is ex-dividend. t Prices from both Exchanges.
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i BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888 :
¥ pind Olosing. - Range since Jan. 1. Bailvoad B’ 3 Olosing. Range since Jan. 1. i
b atlroad 8. tlroa onds. §
: E day 4. May1l] Lowest. | Highest May 4. | YY1l Lowest. | Highest. i
£ | §
-3 Afl & Pac.—W. D. inc., 68,1910 23 | 20 | T0  Apr. | 27% Jan. || MIL Lk.8h, & W.—1st, 6s, 192111834  [118% 11183 May 11215 Apr. ,
GOAr., 48, 1937 canennvzennrases 8314 | 81lab. 80 Jan. | 83% May || Ashland Div.—1st, 68,1925, -|.-coo-3 1169 b, 11313 Mar (1173% Jan. !
B Oan. South.—18t guar., 58, 1908|107 10114b-i105_ Mar. 10714 May || Milw. & Nor.—M. L., 68, 1910..1109 b 1,55 » 1051 Jan. {111 Mar. :
5 S 2d, 58,1913 .c.ceaee-- . smosse- 91%b.| 92 a. 8934 Mar. | 9ilgJan. Extension, 1st, 6s, 1913. ....J107 b.[;o% ;11043 Jan. 110813 ¥eb.
42 Qentralof N. J.—1st, 78, 1890..|1064b. 10631h./1C45g Feb. (10813 Jau. || Minn. & 8t. L.—1st, 78, 1927.... 103 b.|tY2 P-1102 Feb. {110 Jan.
124 CODSO0L, 78, 1899 ..o weuween =a=+117% 1117 D./1111g Jan. 118 May Imp. & Equip.—68,1922....cc|---.--=-| g """| 207 May | 59 ~Feb, |
55 Convert. 78, 1902......-. el 120 b.[120 b.i115 Jan. 1231 Apr. || Mo. K.&Tex.—Con., 68, 1920... 65 53 60 Mar.| 734 Jan. 2
B Convert. deb. 68, 1908.-...--- 10412h.{1041eb. 1102 Feb. 1104 A Consol., 58, 1920. ... caceeccne- 56 3 . 501 Mar. | 6314 Jan. 3
% General mort., 58,1987....-. 1029 (10212 | 98 Jan. |1023 Apr. Consol., 78,1904-5-6. .......... 93 113 b 90 Mar. {1U6)g Jan. -
3 Len, & W.B.,con.78,1909,a8'nt|11313 1132 [1121 Apr. (114% Feb. || Mobile & Ohio—New, 68,1927 ..} «c.---- < P11081gJan. {116 Jan.
‘Am. Dock & Imp., 58, 1921L. .. 10622D.]..-...-.|10113 Jan. {107 Apr. 1st, Extension, 68, 1927.. ....|--------| 55 "5’ 1051 Jan. {1051g Jan. i
Oentral Pacitic—gold 68, 1898..(115 b.j11d D.|11312 Jan. |115%4 Apr. 18t pref. debentures, 78 ....... 1814 31 1 43 Mar.| 51 Feb. i
Ban Joaquin Br. 68.1900...... 113%b.}. . ane-- 1131 Apr. 1153 Feb. || Mutual Un. Tele.—8. {., 68, 1911 90% 1159 {419 Jan. | 931g Feb. -
Land grant 68, 1890.....c..--. 101 b./101 L. 160 Apr. |10334 Jan. Nash. Ch. & St. L.—18t, 78, 1913|129 b, 163 e 1283 Jan. {130 Mar. 3
Mort. 68,1936 ccnecuoemene-- 102 b.[102 D.[10112 Apr. 1045 Mar. || N.Y. Central—Extend., 58, 1893|1031ab.17 5% )" 10314 May. | 10624 Mar. A
Ches. & O.—Pur. m. fund 68,98/........|.-- .-~ 10514 Feb. {11414 Feb. N.Y.C. & H.—1st, ¢p., 78,1903{1331ab.} 175 o° 13234 Jan. {135 Feb.
68, gold, ser. B,1908, coup. ofll 621b.| 63 b.| 6214 Mar.| 705 Feb. Debenture, 58, 1904. ........ 109 Dblios ). 10313 Apr. {111  Feb. :
Exten. coup., 48, 1986 ........ 62Lb.]eeenn . 62  Apr. | 7013 Feb, N.Y.& Har.—1st, 78,1900..... 12734)h. 50% 1271 May (133 Jan. 4
68, currency, 1918 .. cccceevee- 17 b.l 16 b.l 1653 Apr. | 28 ~ Feb. || N.Y.Chic.&8t.L.—1st, 48,1937.. 897y 1163t 8613 Jan. { 9044 Jan.
Mort. 68,1911, ... .cccennncnns 100 V.|102 b.| 90X Jan. 10213 May || N.Y. Elevated—1st, 78, 1906.... 116 130 Db 114 Mar. {11713 Jan. :
Ches. O. & Bo. W.—5-68, 1911...1105 106 Y./103% Mar. (1081 Jan. || N. Y. Lack. & W.—1st, 68, 1921. 130 b. 10938[,' 127 Jan. |1301g May 3
Chic.Bur. & Nor.—18t,58,1926.|.. ... | cso-o 93 Apr. {103 Jan. Construction, 58, 1923........ 110 b. 106D, 1077 Jan. {11033 May }
Chie. Burl. & Q.—Con. 78, 1903.!1132 1.|132%D.[1291 Jan. |133  Apr. || N. Y. & Nor.—1st, 58, 1927..... 1051ab. llliﬁb' 10233 Jan. (107 Mar. {
Debenture 58,1913 ... .......- 102 b.|104_D./1041g Jan. |1071g Feb. || N. Y. Ont. & W.—1st. 68.1914.. 1101 |735.3/1109 Jan. 1113 Jan, 4
Denver Divis., 48,1922... .... 93 a. 93%Z| 91 DMar. | 95 Jan. N.Y.Sus.&W.—1stref., 5s, 1937.| 925 11;1;1). 90 Mar. | 93 Jan.
Chic. & East. 111.—Con. 68, 19341141 (1155%a.{113 Jan. |11734 Feb. Midland of N.J.—1st, 68,1910{111 Db, === =™ 109 Apr. {114 Mar. 3
Ohie. & Ind. Coal R., 18t, 58, '36, 97b.| Y8 96 Apr. 10014 Feb. || N. O. Pacitic—1st, 68, 1920. .... 82 h. 'l-l.éui)' 75 Mar.| 83% Apr. a
Oh.Mil. & 8t.P—1st,L.& M.78,’97/118 D.|117 b.114lpJan. |119 Apr. Norfolk & West. - Gen., 68, 1931{116%4 118 b, 112 Jan. |118 Mar. 3
Consol. 78, 1905....cc.cc---- ..11263 127 b.[123% Jan. {127 May North. Pacitic—1st, coup.,68, ’21 1138 106 *1115% Jan. {1181 Apr. 3
1st, 80. Min. Di1v.—68,1910..../112}4D.}........ 1102 Apr. [114 Feb. Gen’l, 2d, coup., 1933......... 106 92 102 Jan. {106 May 3
1st, Chi. & Pac.W.Div—5s, ’2111042%Db.{104 D.[10122 Jan. {105 Feb. Gen'l 3d, coup. 68, 1937....... 9212a. lU§ b 9014 Feb. | 9214 Apr.
Wis. & Min. Div.—58,1921.... 102 b.}103 100 Jan. |1031g May || N. Pae.Ter.Co.—1st, 68,1933...}.....--. ‘1 99% Jan. {10213 Jan. 3
Terminal 58, 1914...c. -cv-c0ee 102 Dojvencnes 100 Jan. 1022 May || Ohio & Miss.—Consol., 7s, 1898. 1163 117 b, 1141g Jan. {1163 Apr. i
Chie. & N. W.—Consol. 78, 1915140 {140 D1.{13922 Jan. {143 Jan. 2d, consol., 78,1911 .._...... 116gh. | oh 116 Apr. {1181 Mar.
Gold,78,1902..c.ccciemancaas 13114h.[131%2 1281 Jan. (132 Feb. || Ohio Southern—1st, 68, 1921. ../1053% 35 D. 991 Jan. {10612 May
Binking fund 68, 1929..... .... 1181h.{113 Db.[118% Apr. |121 Feb. 2d,inc., 68,1921 ..... e 36 Y b, 29 Mar.| 40 Apr. E:
g8inking fund 5s, 1929. ..00000 107 Db.1107% (106 Apr. |111 Feb. || Omaha & St. L.—18t, 48, 1937..| 711gb. ,6‘6 4b' 70 Mar.| 76 Jan. i
Binking fund debent. 58, 19331083 ({109 D107 May.[111 Apr. Oregon Impr. Co.—1st, 68, 1910{10212 {777 = 9414 Jan. {10212 May §
&3 25-year debent. 58, 1909....../101 103%D.'104  May. 1106 Apr. || Ore. R. & Nav. Co.—1st, 68,1909 11014D. 0‘,,310 10834 Feb. (11073 May i
& Extension 48,1926 ... ....--. | 93Lb.| 94, b.| 911 Mar. | 95 Jan Consol., 58,1925 cc. cccecnvana 1021 19‘_‘1 b, 9634 Jan. {103 May }
Y Chi. R. L. & Pac.—68, coup. 19171132 1h.|133's /1301 Apr. 1331 Feb. || Oregon & Transcon.—6s, 1922. .1 9613 244b-l 93 Jan. | 993 Apr. i
‘5@ Exten. & col. 58, 1934.........| 10612 1063¢ 104  Mur. |1075 Feb. || Peo.Dec. & Evans.—18t, 68, ’20.;103 Db. 'fo"ii" Lo6  Jan. {109 .Jan. H
34 Oh. 8t.P.,M.& O.—Consol. 68,730/1223D. 1221 1119% Jan. [123  Apr. Evansv. Div—18t, 68, 1920...[1041gb. o zg. 102 Mar. {107 May B!
Ob.8t.L.& Pitts.—1st,con. 58,’32| 97 Db. 197 b, 97 DMay {10012 Jan. 2d mort., 58, 1927. ccceeninnanjnannans »1:71.,{,' 7L Apr. | 753 Apr.
& 0. C. C. & Ind.—Consol. 78,1914}........ 120 b.l123 Jan. (129 Feb. || Rich & All.—1st, 78,1920, tr.rec| 56 a. 10: 20, 51 Apr. | 5934 Jan. %
2 Gen. 68,1934 .. .cceicaeieaicaan ;112151). 113 1072 Jan. [113° May || Richmn. & Dan.—Cons., 68.1915 1144b.|110 109 Jan. {115 Mar.
é\ Col. Coal & Iron—1st, 68,1900..1104 g 06 a.1100 Jan. 106 May || Roch. & Pitts.—1st, 68, 1921...{117 D. i1eh 116 Mar. (118 Feb. p
GOl B Val, & ToL—Con. 58, 31 633 [ 63 b. 63 Mar. | 73% Jan. || Consol, 68,1922, ..--ocor- 116%D./L162. 1113 Jan. |117 Apr.
& Gen. gold, 68,1904............ 69b.| 70 63 Mar. | 75 Jan, || RomeW. & Ogd.—1st, 78, 1891./109%D. 1“9;‘ (107 _ Jan. {11ulg May i
% Denver & Rio Gr.—18t,78,1900{113 D.{.--.-.-- 1181 May |12144 Mar. Consol., extend., 58, 1922..... 104 184, 8 (1005 Apr. {1041y Mar. |}
4 18t con. 48, 1936 ecceeenn-..-..| 782D, 78% 75 Mar. | 793 Jan. || 8t. Jo. &Gd.Isl.—1st, 68,1925 . 1007gb. 35 1 9% Jan. {10313 Apr. 4
& Den. & R.Gr. W.—18t, 68,1911} % b.) 73 b.l 71 Jan. | 73 Feb. 2d,income, 58, 1925.......... 33 b, 1 8 l; i0 May.!| 41 Jan. i
B ABSONtOd. .. ccavecccccaamzaaae-. 65 b.| 65 60 Mar. | 681g Jan. || 8t. L. slt.& T.H.—1st, 78, 1894, 114 b, 113211214 Feb. {1143 May i
Den. 8o. Pk. & Pac.—18t, 78, '05! 75 b.| 76 Db. 76lg May | 81 Apr. 2d, M., pref., 78,1894 ........ 15 19 [ R B 108 Feb. {11024 Jan. q
' Det.Mac.& M.—Ld.gr.31¢s,1911| 36 b. 35 a.| 34 Jan. | 43 Jan. 2d., M.,inec., 78, 1894 . c0 coaifiiaaaaat TG0 --1103  Jan. 105 Apr.
g F.Ten.V.& G. Ry.—Con.,5s, 5610014 101 953 Jan. (103 Ajpr. Dividend bds, 68,1894........ 40 ;107 a.| 35 Apr. | 40 May ?
# Eliz. Lex. & B. Bandy—¢t8, 1902.1 9878 993y 9¢ Mar. [104 Jan. 8t. L. Ark. & Tex.—1st, 68,1936 9333 937 98 Jan. (10414 Feb, :
3 Erie— 1st. consol. gold, 78, 1920135 13414 |1321e Mar. |1371 Feb. 2d, 68, 1936.ccceeccaecnearanns 40y | 40_a.l 38 Mar. | 481g Jan. 2
. Long Dock, 78, 1893 .......... 1114 .[114_Db.111  Jan. (115 Apr. || 8¢, L. & Ir. Mt.—1st, 75, 1892... 10812 103% 11061 Mar. /11113 Jan,
A Con. 68,1935....ccccaceeeaa.11512D. 1155%a.1115 Apr. {118  Mar. 2d mort., 78,1897 .« cceiceeenn. 107 h.\“’ol-l 10518 May [(12 Jan.
N.Y.L.E.&W—2d con. 68, 1969 97% | Y7 941z Feb. | 9978 Jan. Cairo & Fulton—1st, 78, 1891|1041gb. 102%41.110373 Apr. /10513 Jan,
Ft. W. & Denv. C. —1st, 65, 1921| 38 87 77% Apr. | SYle May Gen. Ry. & land gr., 58,1931.| 85 : 83 a. 80 Apr. | 9213 Jan.
3 Gal.Har.& San, Aut.—15t, 68,’10/10312b.[10312b.11012 Feb. 1106 ~ Jan. || 8t. L. & San Fr.— 6s., Cl. A,1906({1i4 b.[118 811134 Jan. (118  Jan
; 2d M., 78,1905 ...coov cuainenn 102 7 {104 L.} 93 - Apr. (10512 Jan. 68, Class B,1906...... ........ 114 b.[119 Db.1153 Jan. |11813 Jan.
West. Division—18st, 58, 1931.| 90 9ulg | YO Muar.| 9212 Jan. 68, Class C,1906. ... caneoen. 1141 |115723.1114 Jan. |118 Jan.
GE&B.W.&SLP.—2d1n0.88,1911 35 37 a.] 25 Apr.| 38 Apr. Gen’l mort., 68,1931 .......... 1161y |11635b.111219 Jan. {11634 Apr.
Gulf Col. & San.Fe—18t,78, 19091221ga.|12222a {119 Jan. |12274 May. Gen’l mort., 58,1931.......... 10413 (104 D.11003% Jan. {10413 May
Gold, 68,1923..... cceeenneeea. I 951y 943gb.| 941g Apr. | 977 Feb. 80. Pac., Mo.—1st, 68, 1888... 10214h./10<% {100 Jan. {10233 May 2
Henderson Br.Co.—1st, 68, 1931109 b.|109 b.l10718 Mhr. {110 Jan. ||8t. Paul M. & M.—18t, 78, 1909.{1142b.{-==----- 112 Jan. |1141g May, 3
H. & Tex. C.—1st M. L. 7s...... 115 115 b.111  Mar. {1154 Jan. 2d, 68,1909.........- I 1163sh.].-e---=-1116 Apr. {1181g Jan. 3
1st, West. D., 78,1891 ........1112 Db.|........ 112 Feb. |1145% Jan 18t cons., 68, 1933 -cceecerunnn 116 b (116 D.114 Mar. 11674 Feb,
1st,Waco & N.75,1903.... ... 111%b.|114 a./112 Apr. {114  Feb. Do’ reduced to 41ss..|,933h.| Y6Ub. 9614 Apr. | 97  Jan. i
24, consol. M. L. 88,1912..... 108 a.feeoee--- 102 Feb. {1081 Jan, Montana Ext. 1st, 45, 1937...| 843 | 84% | 80 Mar.| 85 DMay :
Gen. mort, 6s, 1921, tr.rec.. | 63 | 65 Db 65 Jan. | 69 Feb. || Shenandoah Val.—18t, 78, 117777 1 I— 92 b.| 40 Jan.| 95 .Apr. b
Ind.Bl & W.—1st,pret.,78,1900/109 b.[110 b.]110 May 1121 Jan. Gen’l mort., 68,1921 ......... 31 b.| 32 29 Apr. | 3614 Jan. k
18t, 5-68, 1909, tr. 1€C.cueonnns 88 a.ig80b.| &2 Apr. | 89l Jan. || 8o. Carolina—lst, 68, 1620...... 102 1b.|100%b.| 97 Jun. {1023% Feb.
24, 5-68, 1909, tr.TeC..cmeeacrloaaeamaifommziase 65 Feb. | 71l Jan. 2d,68,1931......... . "I'80 b.| 81 a. 69 Jan. | 85 Feb.
East. Div.—68, 1921, tr. rec..| 80 a.| £0lb.| 80 DMay | 88 Feb. Inc., 68. 1931 . cceiranecnnnen. 12 b, 1oz 13 Apr. | 18% Jan.
3 Income, 68, 1921, tr.rec..... 21 a. 15 b. 15 Mar. | 21 DMay.||8o. Pac., Cal.—1st, 68, 1905-12.. 113 b.|----cc=- 1114 Apr. (116 Mar,
] Int. & Gt.Nor.—18t, 68,go01d,’19/102 102 b.| 981z May. 1111 Jan. || So. Pac., N. M.—18t, 65,1911, .. |107 b. 107% (10534 Jan. {10813 Mar.,
Coupon, 68, 1909.............. 65k | 70 61  Apr. | 77 Jan. || Tex. & Pac.—Ine. & 1d gr, 78. 15| 481y | 46%b.| 4l  Apr. | dllzJan.
Kent. Centr.—Gold 48, 1987....| 71 "a.| 704b.| 69 Jan. | 75 Jan. || Rio Grande Div.—68,1930....| 7214 ‘U 65 Mar. | 7312 Apr.
Knoxv. & 0.—1st, 68, gold, 1925 97% 9631b.. 891 Jan. | 98 Apr. Gen. mort. & term., 68,1905.-| 63 b. 62 L. 59 Apr.| 64 Apr.
L. Erie & W.—1st g., 58, 1937 .. illO 1093%4./101% Jan. |{110 May. || Tol. A.A. & N. M.—18t,68,1924 | 98 9812 85 Jan. |104 May
LakeSh.—Con.coup.,18t,78,1900,127 12624b.0125  Feb. [127 Jan. || Tol.A.A. & Gr.Tr.—1st, 68, 1921|1041, 107 a.(101 Jan. {107 Mar.
Con. coup., 2d, 78, 1903. .. ..112513 125 D.l1221g Jan. {12519 May. || Tol. & Ohio Cent.—18t, 58, 1935 993 99 93 Jan. [100. May
Long Island—1st, 78, 1898....../11929b.[119 b./11912 May. 122~ Apr. || Tol.St.L.& Kan. C.—1st,68, 19161 94 ceeeo-o-| 911gJan, | 94 Feb.
1st, consol., 58,1931.......... 113 b. 1l319b'i 111 Jan. 11319 Apr. || Union Pacitic—1st, 68, 1899 ...[1153;1./1153h.{114  Jan. {116 May
Lou. & Nash.—Consol., 78, 1898113 b.[11712b.;1162 Apr. 123 Feb. Land grant, 78,1887-9........ 101 b./101 Db.j1003g Apr. {10421g Mar,
N. O. & Mobile—1st, 68, 1930./11414Db. /1144 11081 Jan. [1113% Apr. g8inking fund, 88,1893........ 1171 {118 1133 Apr. (119 Jan.
24d,68,1930..ccau.a-.. cessane l 99 by 98 b.l 96leJan. | 993 Feb. Kan. Pacitic—18t, 68, 1895....{110 b. 110 b.11091g Feb. {1121 Jan.
E.H. & N.—1st, 65,1919...... 116 b 116 b.?114 Feb. (115 Apr. 1st, 68, 1896...c...... .. asst 111 L. 11138b./109% Feb. |11114 Apr.
General, 68,1930....cccaaennn. leemeeee. 1114 {1093 Jau. |115 May’ Denver Div.—68,1899.. .... 112141./109 Db./1141g Feb. 116  Apr.
Trust Bonds, 68, 1922. . .......|1098; 1091 1063 Mar. 110 Jan. 1st consol, 68, 1919 ........ 110 109 1013 Jan. [11034 May
10-40,68, 1924 . cciiaanaan. 1003:b.110122b./104  Feb. {104 Feo. Oregon Sh. Line -1st, 68, ’22.. 107 106 b.;wo Feb. [107 May
50-yoar 58, 1937..c.. cienean !100 1100 a.! 991 Mar.|10233 Apr. || Virginia Mid.—Gen. m., 58,1936 793gh.] 78 a., 78 Jan. | 82 Feb.,
Lou.'N. A. & Ch.—1st, 68, 1910./11111g 112 D.{10734 Apr. [112% Jan. || Wab. 8t.L. & Pac.- Gen., 68,’20| 40 b.j.-ac.--- 37 Apr. | 47 Jan.
Coneol., gold, 68,1916.... .... 19014 | 92 | 873 Apr. | 93 Jan. Chicago Divison—58,1910. ... | ..o} auevnne 93 Jan. | 983 Feb.
Mem. & Ch’lston—6s, gold, 192410419 |........ 1100  Jan. |10119, May Wabash—Mortgage, 78,1909 ..|. ... .. |- cecunn] 84 Feb. | 90 Jan.
Metro. Elevated.—1st, 68, 1908.({113 113Lb. 10818 Mar. {11624 Jan. Tol. & Wab.—1st, ext., 78,90 10753D./108 L. 107 Apr. {109 Jan,
24,68, 1899 .. eeeiieieacaaae.. T 101 |102 Jan. 11071 Apr. 1st, St. L. Div.. 78,1839..... 107 141).‘}105 b.'10714 Apr. {109 Feb.
Mich. Central—1st, con., 78, '02'1251%2b.{1261a 126 May. 130  Leb. 2d, extended. 78, 1893.. 183 bl 85 L. 8 Apr. | 91 Feb.
Consol. 58, 1902, ... ......| o _...1108 Db.'1071g May. 110 Jan. Con., conv., 78,1907........1 80 b..._..... ‘ 83 Jan. | 881g Feb.
Miss’ri Pac.—1st, cons., 68,1920 10812 {105 b./107 Mar. 1132 Jan. Great West.—18t, 78, 1883....] 107 D./1031eh.[10512 Apr. 109 Feh,
8d,78,.1908... .. ..caszunsmmsnas 118 a.117. a.115 Jan. [118 ~ Feb. 2d, 78, 1893. .une comenecees W |85 b. &2 Apr.| 90 Jan,
- Pac. of Mo.—1st, 65, 1888._... 1021z [10214 10012 Feb. 110312 Jan. West Shore—Guar., 48 ......... 110333  |10318 l 9973 Jan., [10341May
2d mort., 78, 1891.......... 106D j.cauaca. 1104~ Jan. {1053 Feb, || Wheel. & Lake E.—1st, 58, 1926 965y ‘ 0819 9419 Jan. (1001 May ]
NOTE—The letter b indicates price bud, and *“ a” price asked; all other prices and the range a,°:e from aotual sales. : {
‘ STATE BONDS. ;
SECURITIES. ) Bid. ‘A.sk- I{ SECURITIES. Bid. !Ask. SECURITIES. Bid. | Ask,
2 | |
# Alabama—Class A 3 t0 5..... 1«906! 105 (10612 Missouri—o6s..... due 1889 or 1890 103 hz‘ ..... .| IRhode Island—68, cou..1893-1894| 108 |.cc..e
Class B, 58....... et 1006/ 108 112 || Aeylum or University, due 1892 104 . South Carolina—6s, non-fund.1888| 4 | 43
Class C,48,.cceevmecnccncnnn. 1906 100 |...... D Funding. ... e.eoonaan 1694-1895 107 |. Brown consolidated 6s..... 1893} 106 [107g
68, 10-20. . ccinent cieneeeee 1900i 102 ... iNew York—6s, loan....... ....1892! 109 } Tennessee—6s, old...... 1892-1898| 60 62
Arkansas—0s, funded..1899-1900: 7 12 | 68, 10AN..ccccacccaccceancons 1893, 110 i...... Compromige, 3-4-5-68.......1912 70 72
78, Little Rock & Fort Smith,iss.| 10 beeen { {North Carolina—68,0ld......-. J&J 36 0 39 New settlement—68......... 1913/ 104 {106
78, Memphis & Little Rock, iss..| 10 20 | Funding act «c..ccececaveean 1900, 10 ; ...... 5 1913| 96 100
78, Arkansas Cential RR........| ...... 10 l New bonds, J. & J....1892-1898|. 20 '...... J—. 1913 70 703
Georgia—7s, gold....... e 1890 104 110512 | Chatham RR.......cocceeieeeeens 6 | 8 ||Virginia—6g,0ld........... R 48 |..caca
Louisiana—78, CONS...... ee...1914 106 |...... || Special tax, Class Licassssmenenss 9 } 12 68, consolidated honds........... 70 |.cacsa
Stamped, 48....cccieceananinan.-- | 914 g1l | Consolidated 48..eccceeeen-a- 1910/ 93 | 9414 | 6s, consolidated, 2d series....... 50 |.aceea
Michigan—78.... .ccocecun aann 1890 105 ...... U] BB cociiiis seaessss wosmann 1919} 119 |...... ‘| 68, deferted, trust reCoceeeeaacee- 8 9l
i
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

| .
SECURTTIES. I i b BECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask.
Railroad Bonds. ! A .
(Stock Erchange Prices.) ,Eg(ﬁlgttenedﬁgng;d 78....... %g?g ;ﬂg 1191 Pacitic RRa.—Central Pacific—

Atoh, Top. & San. Fe—41¢8. 1920‘ | 3d, extended, 4128 -......... 2314108} ... Gold bonds, @s............ 1895| 115 |..coua
Sinking fund, 68 o...o..... 1th, e ondo 588 cemecennen %320 TV e Gold honds, 68....... .....1896| 115 |......
Collateral Trust, 58. ... .... 1037{ 5th, 78 * R "1888| 10314 101" Gold bonds, 68............ 1897/ 115 |..... .

Beech Creek —1st gold, 48..... 1936, K2 1st, coﬁ;“f&"&;ﬁ """ “""1920| 130 [132% Cal. & Oregon—Ser. B., 6.18927103  |......

Balt. & Onio—1st 65, Park B..1919/115 ... | Beore. 1at lien, 65, a.yus- J520 2| West. Pacitio- Bonds, 65,1899, 112 ......
58, gOld. oo ieanne 923] 107 |1Cils| B N ¥. & Eootst, Tormmmi. 1016 1397|110 No. Railway (Cal.)—1st, 62.1907] 114 |..... .

Bost. H. Tun. & W.—Deb. 5s.. 1913| 98150 99 | N Y. L. E. & W.—Col tr., 681922| ......l...._. South.Pac.,Ariz.—18t €8,1909-10: weeenfs 0o

Brooklyn Elev.—Ist, G, 66 924, ... 106 Funded conp., 58 *1960| 85760 Ulf:s%n(};;ac'_ut’ O %ggg{i'ﬂii& e

$ B DB assbnsuins sampnane 915{ *R5 90 | A evte Ba > 9 08ccacrcncccnccncanesal8I/F LLT 4 -0en.

Burl. Ce. Rap. & No.—1st, 55,1906, 1021|103 gk e B e f;ft"rgg,,g&é--}ggﬁ 90, Bgrell 186 B8 1898 1153116
C‘g"“g t& "gl tr, 58.cceonnn. 1934, ...... 87%2 | Mt. Vernon—1st, 68 81923 107 “|110 Sg} %‘ﬁggg g: ------------- {ggg;*m*

T RegIStered - oo oeeennaiaeane na- R . Gyt gk e . A [ R—OR—

Minn. & 8t To—1st 78, 20 . 10..4| ............ f«.‘,?f'.’“q‘% E}l«ri]m;nR ls{ﬂgogs...%g;g I C. Br. U. P.—F. ¢, 78 ..... 1895! 10:

Iowa C. & West.—1st 78....1009 ------ e 'I‘l t &’P lj\r‘[d['(g Mort GS'g 1920+ '1")-(')-' Atch. Col. &Pac.—lst, 68.1905 101 103 _ﬁ

Cod. Bap, L P& N, 166 681920 ...\ oo i;,} Grand Rap. & Ind.—Gon, 5e 1924 96| 98 T ?,tn&‘;’s—lst' .t o N -

Biiisecsas vk iEsmnsems 921 sacsas 97 g —GeD.,y (8 ceecnne-- -

Central [owa—1sf, 75, Tr. Rec1898) -..... 85 7| Fion s Bt To8Cona 68, cnr iglﬁ T8 Miqg?)ﬁtﬁnpaliﬁe“ IS 02 (I

ast’n Div., 18t,68..........1912] ...... 8 4 s il I EE T cifie—

B ision—3stés.. 1101511101211, % Honston & Tox. Geps, Tetm LT FeC| z-oon-f112 Verd’s V.Ind. & W., 16t, 58.1926| weeen. |-ceeea

Cons. gold bonds, 68 ......... 1924 moooliilll ‘ odn. 8n T tr. Tegmmemriee £ i Ler. & C'y Val.A. L.,15t,58.1926| «-ve.. P
Oent. RR. & Banking Co., Ga.— S N i et 7 qos] 60| 70 || 7 Louls & San Francisco—

Collateral gold, 58nenn e ....1937] 10014'101 f[llmo.m Central-- Ll ‘ 1st, 68, Pierce C. & O......1919] ...... ‘......
Ches. & 0.—8s, gold, ser. A...l‘)OS 105 {108 1st, gold, 48. 1951 104 |107 Fqulpment T8 eeeecnne- ...1895| 1081g..... -

Coupons off.................. 1008 104 |.....!| 1st, gold 38 P o samman sy 195117 931s 1st, trust, gold, 5s. ... ....1987| ...... [..... -
Ches. O. & 80. West.—2d 68...1911| 68 |...... sm’,ﬁgf Div.—Coup. """"1898 Kan, City & 8.—1st, 68, g-1916/ 97 102
Chicago & Alton—1st, 78. ....1893| 113% 11419/l Middle Div.—Re Pin= 408 1921 5111 |.oooo. Ft. 8. & V. B. Bg.—1st, 68.1910] --.... 1105

Binking fund, 68............. 1903! 122 12310 C.8t. L. & N fTOB i"’i"1897 MiE [ St. L. K.& S0.Wn.—18t, 68.1916 - .. |107

Louis. & Mo. River—ist75..1900| 120 |..... o L L G oo et 18- 1807| vanne, |11 Tex. & Pac,, E.Div.—1st, 63 1905 107 |.-.---

B2d7ts ....................... 1900| 116 {120 R A Y %363 """" i“‘ :1;{ s BOIA, 38 - eeceeen -.--20000 - 92 .ioog

t. L. Jacks.& Chic.—1st,7 94! 113%!.. ... i VDR hhi e 0=E B B 51 Fhyoll income, 58 ..ocue..... 2000! 40 (..... a

18t, guar. (564), 78...... ?%Soi 114% ______ i G"I%(‘}gg?efe(’éll’()ﬂ ---------- 1951 "11’58"1'1-&}" “Consol., 6s, trust receipts.1905, 10.)"41 .....
2d mortg. (360), 7s........ 1898! 115 |...... | Dub. &8. C.—2d Div., 78 ... 1894l 1127 Pennsylvania RR.— |
24, guar. (188), 78......... 1898 115 |..... | Ced. Falls & Mi Vl' és,}"l 65 150" Pa. Co.’s guar. 418, 1st cp. 1921 1081 . .... .

Miss. R. Bridge—1st, 6.f. 63.1912| 107 o Indlana? D. & sl)ml__— st, 78.1907| 65 | 70 Pa. Co.’s 4108, reg...ceeee.-- 1921 ...... 1071g
Ohic. Burling. & Q.—58, 8. £...1901| --cenefeemens | 1st, 7@l "o, i r, 1906! 101341103 Pitts. C. &St.L.—1st,cp.,75.1900/ 119 | ..ea

Iowa Div.— 8ink, fund, 58..1919] 108 |......{'[nd. D “““t ‘\"[“POH---- ; 013110312 Ppitts. Ft. W. & C.—18t, 78...1912/" 140 |......

Plsilx;lkmg fund, 48 .......... 1919|981 T 0d M ine, Bost— O3 }sﬁg 228 §‘(} Ssen s N 19}0 L i

ain, 4. e eeeiieiaaa. 921 eeen-n . R FEEESARRLAS, memem . 7 R A -t i S

Nebraska Extension 4s.... }twl 92 | 92 Eg‘Laélig‘bt}l(gegghig 8o. 1892] 110%/112 Clev. & P. ——Cons 8. fd., 78.1900;*125 112612
Chic. Burl. & No.—Deb. 69....1896‘ ___________ | Buft. & B N Sb""{"'}..l 98! 120 2 1‘):-' ! 4th, siuk. fd., 68 ........... 1892 107%1103
Chic. Rock Isl. & Pac— I Kol &\\'[I’-l_zo?)‘r\;—(l)gt( 8,78 1298 s 22 || Bt.L.V.&T. H.--1st, g.,78.1897| 116 (117

Des Moines & Ft. D.—1¢t,4s. 1005[ 83 |...... | Det. M. & T.—1st. » 78-.. 1906 128 32971 2d, 78.ccicacranacnan eeneec-1898) L. R

lst 2195 .................. 1 ()‘) :)4 - i L'Ike Sht __D v b‘s.-{'-li.-l 9 iéo it)- 'l 2(1’ ‘”udr 75 """"""" 1898 """ 11
~’Extension, 43__.“__.___:_']()00; I DO Consolore 1:\1 tml( e 8() | 104 1,"3.‘ {|Pine Creck R’tllan—-—Gs of 1932 -coenliceam

Keok. & Des M.—1st, 58....1923| ...... 105 | Consol., o (si o o 1«)03 iv4 ll‘zélqi Pitts. & Western—1st, 2., 48..1917) 7o 9 Tl
Ohio. M.& St.P.—let, 8% P, D.189%8| 12313130 || Mahon's R 18t B, iz4lp 1253 |Pitts. Clove, & ToL—18t,65...1922] L:c-or seeee

2d,7 3-108, P. D..... 1898 117 o I‘nll g. lft‘i{ 16%, 58.1934} -.ocucfeneees 'Pitts. Jitnction—1st, 6S....... 1990 *108 1210

188,78, B s B D oomrnennn 1902|7127 122000 R IUMABE . 2t 7 1 'Pitts, McK. & Y.—1st, 68.....1932/*115 |.....

isg {Ja&(,;)osse Division, ;é"1803: 114 il.('i-‘é” N, Y.B ; & M. egc lstssz 'ga Sgg ............ nlgl(}(t;egtei}&\;];tgll);t o8 92’” ''''' e

8 9¢ 9L | ? 'v ~ e LA > rg—

lst C. & 1“,,4(88---- ---------- }:;(;'; isg ------ L(gu‘i & I\ft%lll)——g,ecﬂldn Br.7s. 1?(31 ’ %04?-1 10()12 | Buft.Roch.&Pitts. —Gen ; 58, 1()3‘ ______ 100

1st, 78, I. & D. EXt.. 00 ... 1.)(.»3I llsx‘ sf“lm‘o al) v —-lbtsi, """" doee 1(1)3 U '[‘R‘(h & Danv.—Deben'ure 65,1927 107 |......

1st, 8. W. Div., 68....ooens . 1(’0()’ 114 115 | Qd‘oé‘s‘s iv.—18t, 68 ...... iggé 58 ------ 3 (If«,henltulo,(é\( coihp(m ....... sz 82| 831g

1st, 58, La C. & TN 19190k ! il ol ONmispamann sy s sonnazsse OB Hesaae (i Consol. wort., gold, 58...... 936 * . ... 831

Iat, 58 Lo C. & Dav 1111111010/ 508 | Nugly. £ DcgrCiet 751900 117 ... AtL & Chan=isb pr, 7a.. 4500 e

1st, H. & D.,58.. .cccceooe. 1910 1012/1 31| Louisv. (J“&I S P 1;,).13(1’ """""" (. Incomes.....eecoveoansnne 900! .---..|- cesee

Chic&g() & Pauﬂc Div., 68. '1910; 121 2*,“ | P v At. i t, 6 ";'ia--- P ‘},_ -‘----' Rich & W. Pt. Ter’l. Trust 6s. 1897 8 881‘2

Chic. & Mo. Riv. Div., 58 ...1926| 100 {1004 (; ,,f’"f} oO. &T—f—1 E‘t’ to 1921 Y2% 94 ;San Ant.& Arans.—1st,6s, '85-1916.* 89 | 92

Mineral Point Div., 58......1910| 100 N it I T | 18t, 65 1886, .veoee ceee 19267 89 | 91

C. & L. Sup. Div., 58........ 10211100 |.ooo o =4 Ine 1(, ts-_-_-\:--‘ -------- Y 1934| '-----?-I.Suoto Val.—1st, CONS., 78. ... 1910i ...... P
. Fargo & South., 68, ASSU ...1924| ceeeeelneses i ‘[X‘c‘m g“ ew, ass., 48. 1()11 ------ | 713 Coupons Off.eeeeuconenennnnnnnns P60 e -

Ino. conv., sink. fund 5s. 1076 "90°1 97 Uai unci?:ne,bs..t-. i 1911} ......| 23 HSt Louis & Iron Mountain—

Dakota & Gt. South. '55'-_-_“1916‘ g4l 943 g‘ ,.;dll 5011 —OB..cceerennn 1904 173501 o Arkansa%anch——-lst 48..1895f 107 |..:ssa
Chicago & Northwestern— ‘ fooE R"\“I s (‘13 """""""""" --1?)31 K 135 i13% | Cairo Ark. & T.—1st, 7s. ---1897 1u6; 107

Escanaba & L. 8.—1st, 6s...1901| 112 | ' Taer Eas &jsb """ Y - 108 s (1134 8t, L. Alton & Ter. Haute—

Des M. & Minn.—1st, 78 “1‘)0"l 126 ’:-""it\hla( I f(l:)s &?\’f*— §emmees 1891 102 |...... || Bellev. & So. I11.—1st, 8s. ..1896 I (—

Towa Midland—1st, 8s8. ""1‘)00‘ 1.9 1132 l (“ ‘al D. e8t.— o o | Bellev, & Car.—18t,68 ...... 19231 ---.. .{118

Peninsula—1st, conv.,78....15898| 120 | ' ,\1‘"‘1‘ A6 Da's"i""(; ....... 199), 88 - | 89 - 8t. Louis & Chic. —1&t, con. 6s. 1927 *eoinns 88

Chio. & Milwaukee—1st, 78.1%98| 120 |.22.0. | Slichigan D, it G0 - 1924/ ......1112 |'St. Paul Minn, & Man.—

Win. & 8t. P.—2d, 7s........1907, 128 |. 1 121(11“ St.L.—l'a Ex.—18t,78.1909| 92 | 99 |i Dakota Exten.—6s..... wuens BOLO] oo o 117

Mil. & Mad.—18t, 68 ........1905| 112 08 Tl"lfg'f'f'"f‘i -------- 18911 ..ovonfenenee ll Min’s Un.—18t, 68...vae.-.- 1922 111 |.....a

Ott. C. F. & 8t. P.—1st. 55..1009| 10614106 U ol ﬂl“;“ Xl—t'(f e o It e Mont. Cen.— 1st, guar,, 65..1937"11t |......

Northern 111.—1st, 5 ...... 1910 1062/1GS ')\ au&cp‘x.t -1 st Si """" 1921) ceevvnficennn 1|St. Paul & Duluth—1st, B8, e 198L | Suuss |ewwmun
Cl. Col. Cin. & Ind.—18t, 7, 8.£.°99! 120 121 M & N W gl 58..1936 ...... 100" !|8odus Bay & So.—1st, 58, £...1924] ......l..... .

Congol. sink. fdo 78 21014 - x“mn wé M—S-zAbl' 8, gold 1(9§4 . 1ul I‘:Tex Coutml—lst, 8, f.,78....1909; 45 |..... -
Chic. St Paul M. & O— o frooees !‘“""l’\ &;1? &ALt FISt ,53..1926 - lstmmtg 78 1911 45 j..ieee

Chic. 8. P. & Miun.—1st, 6s.1918 ‘122 124 || H. & Ce houi1 R i AOLL el oge o | Tex. & N. O.—18t, 78....... 115 1117

No. }yisconsm—lst, 6s...... 1950 *125 |......| Mobile & OhiomCol. 1t 7?;'5""%3891 102" 1073)| pol. Peo SN A u;u 91

aul & S. C.—1s 919! 129 "u’-"{' ‘ R O RR TS ol. Peoria —1~t 78, Tr. rec. . 53
Chic. & E. I11.—1st, strmcdi' 1907 {1519&1«313 b £ S5 LENEO o6 AL e 1931 *..... 727 Valley Ry Co. 0f 0.—Con. 68.1921 “...... 1051
Giets, eon... 15t Ga.. o Ly H lg;[:an '8 & T.—1st, bs....}(:lgl }(1)812 r t‘lrglglt‘le\ﬂ%ldnd ;Iluc Dbs..-l.) 27

Ohio. & W. Ind.—15t, &. f., 65.. 9 1757 ) Bl B sommae sampmes dususme =2 | Wanb ac.—Hav. D.-68.1910'

General mo(xl'tgalg'z f., 6s.. }2‘13-{ }]la Jlldlellt‘:a}h'](,hat & St. L.—2d, 68..1901] 107 1109 | Indianapolis Div.—68....... 1921, ssu
Chic. & St. Louis—1&t, 68.-...1915] .eeouloonnen In Rogllsl{leerglh&‘;'lunlcsk.e? ..... it St bl D(tmllt')Dw o8 tri T80 Y 202 PO
Cin. 1.8t.L.& Chic.—18t,g.,48 . ve! Sl bing : AbeS..coveeen| camaanfnoeony ¢ Cairo Div.—58.ccicccaeacns.. 1981% .iunes R

Registerod..lf,_,_lit’g 48 .1¢ )Jb‘ .t (:’:I z P. %O-l’nor lien, 63..1895! ...... r} Tol. & Wab.—Equip. bds., 751853 Y ewueiia

Cin. Jack. &Mﬂ(‘-—lst.;-zj'F-);".-l-t').{;'(;‘ "““E--‘).:)" :\Y Y \t N vorthern.—2d, Lt‘..’..lgﬁ ...... ! o4 i Quin. & Tol.—18t, 78...... cena: cesams

Cleveland & Canton—1ist, 5., 1017 4 'i{.{igj 95 et tb New Eung.—1st, tﬁ....l()OD ...... | Han. & Naples—1st, 43._..1004u P e —

Col. & Green.—1st, 6s..... 1916 100 | iN { e i i i 1905 ...... R | 1L & So.Jowa—1st,ex.68.1912 ...... —
2, 68ennnnnmmoe e 1926 I ------ P, ;‘;‘é West.—DeDb. 6s.. }?,3:? ------ [ ewnision ; sx& K. (Jl&;‘;—-h E.& BR.78.’93) wveee. | 1112

Col. '& Cin. Midland—1st, 68.. « S bl T e e ol ph i g * 7L ee.... i, arinda Br.—6s.... .... 1919 cevnen|een

Ceeur d’Alene, 1st, bglzto]fis %‘H‘é 10011 94 '{{} 2 N. H. & H.—1st, reg. 4s. 190..51 109 i...... ‘ 8t.Charles Br’ge—1st,6s. 1903 —— !100

Del. Lack. & West-—- ’ s ‘(:\' E llex x& Mex, —15[ 48....191 )| ......  —— ‘ \Io Mmsourl—lst, T8.ecen.. 1895] 114  |.ccuee
Convertible 78......... 1202] 112 (1131 (" ]))',“'l’f‘ {‘“ = | : | West. N. Y, & Pa.—1st, 58 ... 1937% 48la......
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ra. Bm N YT wa 006! 13015000007 | ,"‘ end extended.....o..... ... [“reeren 96 1 Warren & Frank—1st 75...1896 114 ;117
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Del.&Hud Chittl Ak ;é"'l*«fl 11") 2| Dul & lummha—.lst." 68.1936 99 (100 i‘\llmh.tt Beach [mp. Co.—7s. NOJ ...... | B}
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New York City Bank Statement for the week ending May SECURITIES. Bid Aak.ii SECURITIES. Bid. | Ask.
5, 1888, is as follows. We omit twwo cinl:«rs (00) 72 all cases. | rmineton & Broad Top| 15| 167! Perkiomen—1at, b8.cp.’7 007 102
; e R "l'*' T Preferred.........c.cccce 3:7)} 34 P(‘r)n.&xl\f. (‘;\11.—-79,'_.96 eesecenees
BANKS. Capital. 'Surplus.! Loans. | Specie. ' Legals. @ Do odits. k?gﬁ%hsghﬂ;e&ﬁf": ------ 2; ‘s 53 | };R:}RILJKRILE;M]:{'.:\{fs‘;,‘S: ig{"’s:
@Osomitted) | 1 V. . | Minchill & S. Haven. .l 2 G8%] ¥ B Ta, 0. & . 1808, ons 10 (.0
, , T ® € 1 0 | § Nesquehoning Valley...of --e--- 54 Cons., 78, coup., 1911 .. l‘:;l] 4132
Bank of New York...| 2,000:0' 1,493.0' 10,a80,0 2,10 . 1,040,0. 10,500,0 Q;;ﬁf‘{:"‘{i‘oﬁﬁfl'f{’ﬂl};-‘; ----- CE6 83 ‘130“3"66"'8"(};,&'(”}2%31 - 103%
B Manhattan Co.... ... , 2.080,0 1,:12.7 ®,625,00 27,0, 55,00 3,711‘2,0 X “; Yok Piyl i ‘\t 1 Gmp..es. g.,coup., 1908l 22 1183
% Mercnants’. .o.... ... | 2,000,0 746.2 7.572.7] - 403,5]  »,841,9 i’:nn g i“ < & NOTL.of oopsen] 20 | «0!!-,78, g, C lpébﬂ i'\'@i"lw‘;
MechaniCs' . ..cecacecnn. i 2,0 010 ],42‘8.5| 9,095,0 1_ 51"21(’ 7!“’1“'(! Phil ?&v F-‘!’!'l Wsxsscscannmns ‘ | ?en., 8,700‘1]"., ‘E.l.q.é ?.i-l’ 4.: %21
8 AMETICA. seeeneesnnns | Sbaelol TR14.9 13,7060) 2,877,0  R2L,11 TLAML6 |3, B ST B 2| oo, e eor 1072 | 963 87
Phenix. LTI doue0 SO0 32158 eTh 10130 1253 | Sunbiry & Lewiston -- - ous. 56,2 ser.,0.,1953| 72| 76
O o 10000 212000 207456] zad 2LIT 24030 | TRUEH U0 of N.J....o. 3 Debenture coup., 1893.| -.-.. Vi
i h al [ 720000 54,40 18,205 13,3 ;31 20.507.8 | WestJersey............... Deferred incomes, ¢p...| 18% 2
i; Chemical o ooeaa.-. i 300,0 5.40_;’: 18.205.3 7»} » 2 6 sty RAILROAD BONDS i \g 1 T 48| 101
Merchants’ Excl'nge, 600,00 115,77 3.476.8 qlq.ll Ef,f’(‘"'"’% 4,_04#,9 Allawh. Val—7 3 ol -,9-9 151116 ..K-’"!'.\\‘ 'gll“ma;{;-—li‘ﬁ""q i'o 75
3 Gallatin Natjonal..... P 1,000,0 1,240.10 5,274,010  606.8)  tde% 4.:284.0 | Al xE- - 115%]116 | Warren & rank.—l1st, 78] 10 1211
5 Butchers’ & Drovers’, 200,0/ 2w83,6' 1w2241 4792} 1140 1,970,1 IS' ’iext..,ds 0. sel “wi 2.4.,1"‘\\._(«1 .,ersvy—-lat.gl.. 8. 10 e
; Mechanics’ & Trade"s 200,0; ]35,51 2,010,0 12,0 :493' 0 2,;‘116,0 R I!llc'(‘ e, er}‘ .. coup., ' 4. 21 0’-7% W. Jersey & Atl.—1st, 68 ;
3 uvreenwiCh. ....c.oooaae | 200,0 76,9 1,183, 123.3 106, ‘1,‘.9;,0 (‘(‘ s énp—bons{..(m....’..d peen 1(9Yy, — ‘
E Leather Manufa:Urs. €000 5064] 3144  446,1 2961  2,626,8 | ChI. .;\&nh.]—.lf..ttk}. g 111"5“ """ I R ]]‘IAR'(')T\'D“Q'}Qdi{q1 '
: Sevewh Nutional.....[ 8000 7531 128331 80041 500 1742 | Camden & A—1t W 00 315 |i4i71 Sattimore & OO ... | 1 '
I} State of New York...| 1.200,0) 472,3, 3,743,4 350,3! 259,6| 30615 | (RIAWIGA- S, 2% 1900.| 120 1124 altimore i .
American Kxchange.. 5,00 0,0 1,532,0| 15,269,0; 2,968 0 1,743.0] 13 973,0 ('(iarc eld & Jeff.—1st, 6s) 1 sl 1st pref............
: COMMErCO. cae cras -nn- i 5,000,0] 3.074,0, 17.572,7| 4,047,3] 1,8-0,71 14,0235 (.0-« Cin, Mid.—1st, 63} ...... g2 2dypref......... i i
7 ProadWAY.cacamnnnonnn i 1,600,0) 1,464,0! 5.354,2! 1,167.9 308,2| 5,119.4 |,0.‘1'.ne.(m]g7(’g:'“.‘"""' R P {{Northern Ceuntral. i
3 Mel‘vémlile.. weeeeeesen| 1,000,000 5511 7,569,6 1,2@‘3)‘8 7{'135; %i’}sé 1)231‘13%?105‘“;1&”'}’:'{'Qii 1:13b ...... e (inrt‘ré:l'(‘)g:,io ...... 5
ific N P 3 I 9 5¢ 3R92 .849,% 388, . B.—15t, 7814t G1 | ool ProfOrretasescosesosamone [ K.
3 {{gch)‘;ﬁ}, ........... Tl 2(-\(l)'(7) : :72?'3 fa'§ﬁg'2 2 306'3 675’5 46 4‘30 1 | ¥lmira & Will’m.—1st, 6s 119%)...... GWim'gton Col. & Aug’sta@. ... 1i4
Chathsm. e om0l '450,0 47025! aoa-2| “'ase0| 4827 48u0.8 [ Haris. Pt & L—48(3..... 1107 | RAILROUAD BONUS. |
Chatim 220 U0 0 434d Sendl HOH Zoews | men g bor—denTe | HE - AOAS QTSI T Ton 101" ;
HAOVOT e veerrrrnon: 100 silgl 20068 8122 368 (S5650 | Consol M Be. I S paroiorh & Ditnns. ! 100 evecs: .
g-‘:-?,?;er """""""" 1'2888 gy—,'én 1%’:86’8 3’2}?% 1?$'§ .2’:&,-{3)’0 Len.v.—-.lu(:,’dus,i)..&};.',.~';;§ 'l.‘.."'(i“:.._‘:.é: Cape Fear & Ynd.-lst?és 97y 81"5 :
0B eessyoers memervie] g £2uy SEODL 20y L g ) 4 SU Hye lee VN800, 03 |1 ;
i A I I B e L A R e e R R e |
NASSAl.c oo pescmneen]  BORDL  pilCS| 44031 T0a0| 2378 #.B0L7 | North Teunclat M. 78 157 12571 Cm, Wasn, & patt—ists | 9971100 '
S N{ghfj‘“*-l--- ------- 508'8 ?,1,‘-’-1‘ .1;‘133(78 (‘,5§»g ,,{jgvg' 1‘-5;?-3 Ni‘u;,f,'},:‘(}- ;§;\'“” —1st,6s) 88 | 98y g:"“- L | “3ugs| 39 :
10€ eather.... .. 500, 223, 3.137,0. 508,0 292, 1.::%.... L€, iy O G FT o o R 3¢ !
Corn Exchange....... 1,000,0; 1,071,8 6,293,4| 1,184,4 256,0 §.9.5't;.z P%‘;‘,;;""g"g"’“"""‘pﬁ,*&‘r” 130 I{ﬁ% q(}Fltl’({lé‘l’.(‘o'ﬁl?"kl(‘g—i'}g-{i)-‘)ﬁig 15 105
Continental.e.cccce.... ; 1,000,0 279,11 4,337,3 719,6 876.5 5,702,9 ., 68, coup... Dis] mewee 22 | Scab’d&Ron'Ke o AHEE e e '
oriental... ..oooomeeee.l 7300,0]  336,7| 2,080,00 1759 306,00 2,020,1 Cons., 58, coup...191y.| cecenrionnn. U}non‘Sonng.u.t()n),(n?...i 14 e 5
Importers’ & Traders’ 1,508,0 3,4;0.1 }9,37;‘.8; g,gg%ig 2.038,3 3{3535 4138, Trust Loat...c....l <c-eo. t e et W es_n:vltl-._éi_l_gglgg.gtg._uél i
ATKG: s sossSnsnses '000,0| 1,789, 6,671, '803,6( 2,39%,3 21,009, . - : - .
Igor%llRRiver... ._,48:0 1‘131'52' %92?,3 éﬁ?’g '213:3 ‘figg'{ " Ex-dividend. +§er sh;re. ké Ii;mt prllce this wel)ellc. :
ast RiVer........c...! 250,00, 1, )3 ) a7,% 478, or oca ecurities i
Fourth National...-.. | 3,200,0 1,291:11 17/015°0| 3.275.0! 1,549.0! 17,557,2 ew cal S L J
(S,‘entx‘aillslatioual......: 2,(;00,0 .;(7)’57’,2' 7%3:)8 g-{B,O 1,033.8 131{68 Bank Stockvh_lut. i
econd National...... i 300,0 75,4 3,393, e, 299, A y - 4
Ninth National... .... 750.0 267,41 4,478,4! 1,001,8 ‘411,3] 4,751.5 BANKS. | Bid.) Ask. BANKS. (Bid.] Ask.;; BANKS. | Bid. A sk i
First National........ 500,01 5,640,3 21,5414 3,377.4 1,275,1| 19,524,2 ; — | _—
i Third National... ....| 1,000,0 193,01 4,863.9 5,4 497,2| 4,821,9 | Awerioa..... 1‘7219:1"73 Gallatin .. .. ‘2-0 ...... Vew York .. '2)10 cencae i
N.Y. Nat'l Exchange| 30¢,0 }08,4 1,803 1 25.‘.,0 142,7 1,469,5 | Am. Exch... 137 ;5.38 ()arﬂ?ld ..... 260 |......|| N.Y.County "-1;0 i.2-'i-. ‘
) BOWOrY...o ieeuiurenan 250,00 348,0 ‘.’,up7.] 460,9 1?1.8 2'518.3 | Asbury Park ‘I)QS 310 ||Germ nAm.. }15 '120 g.Y.Nat.Ex 1_..9 ]
E New York County....! ‘2(.‘(),0; 58,0 2,‘..{.{2,5 7. 0,0 2;4,9 ?,939.5 SrosQAwWaY. .. -b_p foaasss (Germania. .. 290 e inth.... ... 132 |.-eee- i
German-American....| 75,0 1958 2,660,5| ~254.2 127,1 2,294,5 | 3dutcha’d D1 163 ...... Greenwich..dg() foeevee] N. America.130 i 3
Chase National........ L 500,0p  463.0 7,554,5| 1,607,5| 16,1} 17,807.0 Jentral...... 1:2)5 {135 || Hanover.... 195 ... North Riv'r.{135
Fifth Avenue......... | 100,00 638.4 3,820.8 881,4 84,9 :%,*;}Q.u Ohase..ccua.. . :5_.8 [eees Im.& Trad’s’ (340 (350 Jriental..... 185 |- aveee
German Exchange...! 200,0] 8625 2,644,5 83,6/ 4047\ 3,176.9 Ohatham ....|230 '....- Irving ..... 1160 ... Pacitio. 16v St
GETIIAD R e caennereanr| 2000 351,9 2,;»2‘0.4 152,2| 356,06 ‘2,81’7,? Ohemlca;l.... 3400 |5 800 Lea.thex:Mrs IQ5 [ [:;rk-.; 165 |1
United States......... I 500,00 4925 4,469,8! 1,057,9 47,0, :4,6.4’_7.4 Oitizens’ ....|140 l...... dapha-tan..|160 6165 Paople’s. ...|185 pesgem
Y T | B0 Lanl) 20l wesd 23S 37837 | Qommeres R [T 5 e e 1 e
Farfield. .- coooeeieeee. 200,00 192,61 2,294, 502,6 265,01 2,735. ) [—— 178 1162 l.eeeee R -.-|14 e
Fifth National........ i 130,00 223,71 1,5294 380‘7’1 1‘..2,1] 1,808.¢ Jontinental.|123 {129 \{’chs’&‘l‘rs"lf)b ...... St.2 icholas.;.ig 115
Bank of the Metrop..| 30(1,0! 411,5 :_3.6:.4)8,9 96,8 :zm,?_.: 4.ab§,}’ Uorn Exch... lgg |205 gercanmtle’.. }gg gz Sevamh.....%oo ----- -
Wont Ride. ... ... 2000 153000 L83 BSSl SATG Satey | Tk Wara-1se |1 S Rr. 118 (1215 [Shoed Loath 142 (250
SR R T e e e e T
estern National_._.| 8,5000] 1i9.8; 8816 2,344 LOOT 27" | poqreh 1111101087 (142 Motropolis..- 1138 |:22721] Tnited Sveai210 |.... ;
Total ...eocee. oo (60,512,745, 3,4 865.515,6.80,703,3 33,345,0 384.012.8 Gas and Clty Rallroad Stocks and Bondr.
Boston Banks.—Following are the totals of the Boston banks: | — e PANTES "Bid.| k)| GAS COMPANIES. | W, | Ask
1888 Loans. Specie. |L.T’nders.| Deposits.” Circula’n. [Agg.Cl’nge rooxlyn Gas.Light (o3 i10% ‘ P — = | 73
$ T s % $ 8 $ Oy a8 LAKRE «oeonee| 54 | 56 | WilHAMADATE.. o eeeenen- 120 123
Ap. 21/140,196,000 9.641.000] 3.}46.500 108.880,500| 6.625,90C 8:’).2.)%.439 Bonds, 58.cccececaceccnnn 1u0 |lus Bonds, 68.ccaccee cnennans 108 1%;
w28 140,633,600. 9.874,400' 3,319,100{103,741,700, 8,451,400 85,4‘66.937 Oonsolidated Ga8 ......... 7:} 749 Metro;iolimn (Bklyn.)....| 8 -
May 5/141,618,700 10.422.600! 3,101,000/112,097.700! 6,480,400{107,624,560 {?rg:y Cliitts;ﬁ& %%lx)x%‘:en". it{: ...... #ﬁ%ﬁp&ﬁ&(}gg, 78....+ {gg 182
Metropo —Bonds .....|114 |......||Falton MuniClpal .......-
§ p .19 2 BB .csaanssnena ee -« |105 |10V
Philadelphia Banks.—The totals have been as follows : | MafeL(N Y0l aos i o 106 [110 ;
1888. Loans. (Lawful Mow’y| Deposits.” Circula’n |Agg.Cl'ngs Ngzg:wklyn.) ~<+{130 1 onds, 88..... ... eresenans 110 |113 }
A PN e~ (el B s 5w el b~ el g
: $ $ $ & $ .
Apr. %fls ..... £9.566,400 l ﬁ,osg‘sog 37‘33}'?38 3.950,320 g;,é;;g'ssi [City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.]
¥ 28..... 89,503,300 | 23,589,690 87,621,100 | 2,721,760 270.20¢ ’ & Pt ».— 126 28 L.L.MB,& B ou 08 1ua vi
May. onmoi] 50,034,600 | 24,770,100 | BR800 } 2,725,100 | 64,757,375 B oker BL.& Fuit i mouk-| 8 11355 [Kighth Av.—STock. ... ..[180 160
T a) - . " AP dway & Tt Av.—StK.. 165 (185 || derip, 68,1914 .......... 1056 [107%
xIncluding the item **due to other banks. ligt x:%rt., 58, 1904 ...... 102 /104 | 424 & Grod t-’\7t,. F’gg—stk ‘ﬁg 232
‘ 2d mort., 58, 1914..... .. 103 (104 18t mort., 78, 1893.....
Quotations in Boston, Philadelphia and Baltimor:: | g'waySurface vas.1994] 85 (100 ||42aSt. Manh, & St.N.Ave| 34 |88
Following are quotationsof active stocks and bonds. A full Bg(())ll;‘lm g&?{,’,’ i&éﬁﬁ“ ---{ﬁg ]?g %atmn:)g?-iggbllnﬁg%é-.--- lgg‘a go'i
list is given in the CHRONICLE the third Saturday of each month. | "¢ m’{,’;t_, 59,1902 ......[108 (110 Jonst. W.St.&P. F y—B8tK.|155 [.cccem
Bklyn.Crosstvown—st,ock. “fl? 2235 v‘}sthm};)rt., 78,1894 ...... 1}1(6) 112 :
T ’ i ) t., 78, 1888 ...... T P nth Ave..... cemeee amenee| 18 loonee - k
SECUBITLES. Bid. |ask. SECURITIES. ' Bid. | Ask. | g i o (Bkin)—St'k 140 |130 | /Bscond AV.—StocK......... 168 (110 !
B A ot Cantral Crosstown—Stk..|150 160 18t mort., 58, 1910 ...... 103 |105
‘ Ateh. & T’p'a.—(Cont’d)— 1st mort., 68, 1922 _..... 116 '120 ||8ixth Av.—>StocK..... . ...1160 1178
BOSTON. e ; Plain, 58.cccen--- N | — 89% | jent. Pk. N.& E.R1v.—-Stk 82 | 85 1st wort., 78,1890 ...... 16 [110
RAILROAD STOCKS.f | aqu)| Morteage, 5s.. Consol., 78, 1902 .oeeee.. 116 118 |'Third Av.—STOCK weee -eeee 219|230
Atonison & TOV-BKA .- 88y 83l | Trust, @s..........c O r&10th St—Stk.[120 (125 || Bonds, 78,1890 ........- 101 |102
Boston & Albany......- ee| 199 {200 lBll‘l‘l. & 1\10: R. i_ll Neb.—! Bonds, 78, 1898 --ceeznan 111 113 Tw aty-hird Su.—Stock.. 225 (230 :
O Maiay o Al e ey Dk, . Baty Btk 146 [180 || Tot wort., 75, 1893 -oo... 110 (112
............... cie I\ Xe N ceccacan] & * lewwe e L !
%g?ltton&i férov;xl(llencu.... 22§%-255 ]( Lufnd CTANT, 18, - .- neane ] 1%% 1at mort., 78, 1893 ... 107121
ornia Southern...... 278 covse ‘caiifornia Soath.—1st, 68.. 31! . p —_ s .
Cel;m;u of éﬂassmhusam ﬂ _____ 3 SHCT0 05 B8 sore s erswes : g; Unlisted Securities. Quotations from both Exchanges:
referred.....cceceeeccee SR ‘onsol. or Vermont—3s.., " P .
Cheshlre,lprefi\i....l ....... 51 F.....||Eastern, Mass.— (Ss,aew’i.i }fé SECURITIES. f Bid. Ask.} SECURITIES. z Bid.| Ask
uhic. Burl. & North'n....] 54 [.....|I<.C Fort Scott & G.—78/ 5 - St
Jext. Mi | 1cans. C r & S0.—8s Note CO.muaeun-- (] 32 Keely MotOr...cccae anees | 4 lissose
g}g“r:gﬁ?x&& :!:\C%ltl;.t(:)\!llwh”- Q”"E" 33 ;]tz“(?s;\i(telrtuyﬂl; a&'ﬁi?f;{—g: """ i;?:.hl.;?tngike‘se?’k, 19668104 |omwze- | Lenig:h & Wilkes, Coal_..| 16 | i8
A e 7 V¥ | Kan, Cit. 8t J0.& C. B.—T8 ¢190 ‘Atlan. & Char.—Stock... 83 7| Mahoning Coal RR.... ...| 37 | 40
sing & N orth. A SL R Gl B O e b Atl & Char. Air L., 1st, 781120 [123 [ PTef .oowo cocanencnaacea| B8 licecee
D%txofit Lansing & North.! ._.... fmnene T, L,n‘y sSp’d dsz Men;.—es 7R ] AN p Weéi.—a"tk ............. | Mox. Nat.Construet’n Co.| 34 56
. Ehsr:él?;f.d.:.::::..-.'.-.-::::‘ E:glgi{n&%ilgiﬂguibfl 10-'5.1; ceeenn Brooi(ly'n Elev'd—stock..| 35 40 Mexican National tr. rec., 6l Tlg
prreferred....o.coo : Conisv.Ev.&St.L—1st,68 -..... 1G3%; | Brooklyn & Montauk..... 40 |------ Lat movtghge.tr. rec....| 354 40
Fischvurg, pref. - uetter| 10 100 ||t & Ont.1008, 65, 06 " | L Bret iy NoStock.| 4a | 50 | Newp. N. & Miss. Val-liol.ooo ooy .
PrOOTTO. oevnonneceecsen Gosnnes {1013} 1052, 88, eeansmzmnnennnans| concs |-aeaze | ChiOSAP. & Ohio—Reco:pLs 6 73||N. Y. W.S. & Buff......... L 2o 3%
'-.' . Kans, ‘City Clint. &Spr'g.: ...... ...... Mexican Central—48 ..... g“o iy 6;9;2 ‘]’Hlt ;g‘feil—{::;m&tn ...... \ ’é& ?:3] L\é(} iﬂ«%r%ixeen d Lake, 18t 22 -
B S obbvicustitJusssset Mondi i ¢ o TS P PR [ Ce & ATl o (F 7é6,| 47| 3% Now fersey & N.V.—Tst. 100, |-
. Bir ¢ 6 3 N 16 ‘hic. S ITUSL. cocecacansioccees| 3974 |N. . SOULNETN-0cvue ooeo-n i ] -
K. C. Memphi, & Bitmi ¢ 807 || Aatmorts 00 i ggy |10 Clue. Gas Trust.. oo 58] Oceun Steam.Co. 5t giiar. 103|105
Little Rock & Ft. Smith..| ...... ERREEE Ogdens. & L.C.—Cons., 68 ...... uglp | Den. & Kio Gr. W.—Svk., 105 13 | Port Royval & Aug.—lﬂt...'lgg cereee
Louisville Evans. & St. L. 2 10 | 11 [{Rutland—bs ... i ba_| 03 | Dul 8. BlLOTS & at— Stk 6 B ork Riv. & (nea..| b2 98
ieterted 1111w [Sonthorn Kanmasgneesss BN 80 | praf SRR ST RIS Josepl & QiR | 1 40
sMexican Central. ... - 165 157¢'| Incomes...... .-.- SRS 91 Fla. R’y & Nav. Co. .cocliveees YISt f»‘(’"f'}; &abdlll.qt;sgo.l;;l"% e v
N.Y. & N. Eng.. pref..... ; 125 ||Wiscon. Cent.—18t M., 58/ ...-.. 99 Pref.....ccoceeenenn- . Yy %t'l qu S - 58
Northern ........... ---.. ¢137 | .... || Income 58 ......cee.... 3 40 | 421 | Georgia Pac.—StoCK. 'TO"el' -y o L 57 20
B Norsastthmt i 7o || R R L A | S : i, &80 12
UIld COl0DY - cccccciacnns o328 o AT AL e meececsenzoees sosmoes | AT T T D o -t
Vermont & Mass....cooeae| ---:-- .. Buff. N.Y. & Phil.,ass.pd. ¢ 83! 9y | Hendersen Bridge—St'k.|....-. 100 Vlckuh.rctt Meridiar —18t. 28 cacecs
‘Wisconsin COLITal ccceean 2 17 | 1713)| Preferred.............--- lq 73 oo Kanawha & OB10.ceeeenaan| 1 |oceee. 2A MOTE. ceaencacccnscacnns 40 |-
Preferred.... ......cc... [ | 33 ||Delaware & Bound Brook| 156 160 18t Pref.cccccceccanaence. 5 |.. Incomwes......... ceceeones 551 1
‘ BONDS. 4 ! iEast Pennsylvania....... 83 “ 53k 2d p_ref .................. .j &tock,cor)r;mon.........._ { 4 iy
Aten. & Topema—ta7a.! 220 .o | Himte @ Wtuwnport | IO e | || westen e B e RS
Coll. Trusr. b8........of ----- 9514'| Preferred................] 6% ..o \ ?gt.m(t));' maha....... T [10 || Western o ak tanesi sl | % 85
T Ex.divideud, 1 Pershare. ¢ Lastprice this week. 22 LA sresees :
b
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i n )J 2 51 m B tII ROADS : Latest Earnings Reported. Jan. 1 to Latest Date.
_ l Weekor Mo| 1888. | 1887. | 1888. ' 1887.
! : > T 2 , Lo # ® £ | 8 \
Bailvoad Infelligence. e s | o e whas they  §
Mo Louis.Ev. &St.L. [1th wkApr| 19,851 19)810| 205430 209401 k
i+ The INVESTORS’ SUPPLEMENT, a pamphlet of 132 pages, Il:gg:%vA&g%slrlle;ﬁﬁ :"sll;g}g 322/.554)3 3;2.936 5.014,854 4,904,580 :
' contains extended tables of the Funded Debt of, States and | Lonisy.N.0. &T. 1stwk May|  57.497 8179 630930 S09208
Cities and of the Stocks and Bonds of Railroads and other | Lykens Valley.. | March..... 83,607| 51473 277,722 138,332
v;__;f Companies. It is published on the last Saturday of every | Mar. Col. & No../March. .| 6696/ 4.267/ 21,886 11,480
other month—viz., January. March, May, July, Septem- | Byfhons Cone™ I 1th wiA o 106550| 139:870 2,009,999 1,575,605
3 ber and November, and is furnished without extra charge | *Mex. N. (allIns) March._.... 167.747| 159600, '531.601| 457190
to all regular subscribers of the CHRONICLE. Extra copies | *MexicanRailwy Wik.Apr.21) - 67,5619  74,468] 1,252,939| 1,163,180
i are sold_to subscribers of the CHRONICLE at 50 cents each, | MikI-Sh&West Istwic My 483000 213211 682.844) '842.145
and to others at $1 per copy. Minneap & St. L ApHL. .| 118650, 133067, 114632 oroaid
—_— ll&ir}x.sn‘bs‘at%i\'[&A January. | 30457) 10,147 30,457 10,147
Tobile & Ohio .. [April ... 69,174/ 154,407  785,422| 780,386
RAILROAD EARNINGS. YT e v 1 7 e T '
) N¢ Z 3 APPIL.cobve ,26 sk 51, %
: .Gross Earnings to Latest Dates.—The latest railroad earn- | New Brunswick. March..... 74,495 67,588 1:7)5,603 12%833 1
L :988 ﬁnd the totals from Jan. 1 to latest date are given below | X-Y- Cen. &HLR. April...... 12,748,777 A0 SO001,0750 098] 091
e or all the railroad companies whose reports ca i it s DSTE K pene 1259,41912,121.305) 6,068,882 5,933,030
. s | A i T I R
Latest Earnings Reported. | Jan.1to Latest Date. | N.Y. Ont. & W illstwki\l&g' 31':758' ?1’349 4935011 436152
RoADE. | N.Y. Phila. &N’k March 163835 15800 126341 1397507
|Weekor Mol 1888. | 1887, 1888. | 1887. |N.Y.Sus & W.. [Mareh. .| 106.154| 110598 sioots| sa259l
| —- o A T I Norfolk & West. |Istwk May| 105,157 63,679 1,626,104 1,263,620
Allegheny Val. . March.....| 159.830 173,500 471.335 485250 | Neneastrn (8.C) Mareh..... aooina JQaand 1o5od7] 166201
- Atch. T. & 8. Fe. March ... [1,233,238'1,762,628| 3,373,341/ 4,311,683 | Northern Pacttic/ 1stwk May| 309°990| 521900 4'oo0 160| 5217.960
Atlanta & Char. March.....{ 111,342/ 111,971, 360,762 '340.287 | Ohio & Miss I1th wkADY  58.8031 71 §4 4'00‘)'}88 Sialgdad
Atlanta& W. Pt.. March._... 52,393, 2»,702 116,466, 104,770 | Ohio Rf‘v(fr """ ‘1th \\'k‘ipl' ‘ 6.674 ‘r-'gl(- 1’]55")36 1'29-?;’238
Atlantio & Pac.. 1th wkADIl 61,080 €81400| 863427 912,650 | Obio Sonthern . Aprl. a8onl|  dbasel gl - TE5Td
%{;lltimore& Ohio'March..... l,?55,26? 1,855,926 ........i | ; Omaha & St. L. March. ... 32'539 2,000 1()’?’%’7)3 105,950
t. & Potomac March. ... 20,720, 120,555 337,167, 338,210 | Oregon Imp, Co. | February.. ‘245 055 Ev0lT 707 esdl © 4oEaxs ]
gai ko i 01 i T GG et it o R o810 aimen A doren
_Roch.& Pitt 1st wkMay| 37,366 42,111 626,551 519 66 rhcc i e el yonien oy e i g {2y
Bur.C.Rap.&No. 1thwkApr., 55,612 67,789 832,032 ())4,333% f:'égi-li?fl)m%}é{v"%\’I(ilf\(ql{l k| 4926061 14,410,435/13,099,995/12,250,992
Cairo V. & Chic. .Lth wkApr 14,808 12,314 220,228/ 222052 | Phila. & Erie... . March : 27—'0:[8 39¢ "1(’7);i 770 842! 843 R4 )
Cal Bouthorn_.. 1stwk May|  38,450. 28,675 68,973 515217 | Phila, & Read's Mareh’,)['11,570:308|1 730:584| 3.615.905] 4.040.061
amden tl'e March. ... | 33,432 34,805 99,707 90,152 al & Iron Co. Maveh. T ... |1 078 "oun' s 6010151 2420 35
anadian Pacific|1st wkMay | 220,000 201,000/ 3,855,722, 2 ghyiras| EoalE IGO0, Sl . Sorbdes el el Sl Jdauaal
Cp.F'r&Yad.VallApril ... | 22190 “18,920| “'X05,1200 " 86617 | Pitte & Weatrra. 4th WEADH " a9.903| Cdaeas osoall 8.288.011
Carolina Cent... March..... | _5L787 47,636 150,031| 140.¢51 | P'rtRoyal &Aug, Marci.. ¥ '35"164 19'648 poae (Bloons ]
gen B &Pe CoMareh, ... 252,096 5002381 1,841,803 1,580,586 | Pt R'al & W.Car. March. ..., 37545 30901 10L179 997080 fJ
ntral lowa.... April...... | 828 9,824 432,366 09’ 3ot & Alloshy, Maveh 291 Ve mon ’ '
Contral 0t . 4”7 ko ,1906,193? 005353 2755005 0420004 | Rich &Allegh'y. March.... 48,791 46,663 128,726| 124,011
ntral Pacific .|February..(1,091,243| 717,233/ 2,185,294 1519 10 Rich & Dany ! o :
Central of 8. C. Marcl..... 9518 7830] T 31/630] T oltes | wich & Danv.dth wkapr 69,650/ 71,650 1,588,280) 1,382,707
Charlest'n & Suv March..... 60,417 48599 169,098! 149°375 | oG, & A DV, T WkADr 28,6001 - 20,070 515.274) - 462,765
Cheshire.... .... February..| 39,2611 38,028  79)867] 82950 | Gol & GE Div. 1ih wiabr 12,0001 11,400 319,418 278,660
Cheraw & Darl. March..... 6:954] . 7141]  20590] 93720 | West.N C.Div sk WkApr 89001 7.190] 221,603 .192,053
Ches.O. &B. W..lApril. -2 70| 138,578' 127364 6157291 510069 | W O & W Div. 1o weapr) 12,7001 - 12,850, - 223,060 211,776
Ches. & Lenoir.. Marcli..... 7,368] . 5,653 28232 T13'%4s | Ak &En DIv. LE oaaprs D200l 1,000, 33,250 28,937
Chic. & Atlantic |1st wkMay| 46,074] 32,731 716,724 736100 | 2o &SD.DIV. 4thwkapr 1,850 - ey |, 13700
Chic. Burl. & No.:March. ... 73,323 282,398 3i7.282| 621503 | RomeW. & 0% | Pabmaalr| 133.250) 131,878 2,844.400 2,560,302
Chic. Burl. & Q. ‘March. - 11,211,158 2,052,682) 45691 01 6,785505 | 41861, Alb, &1 Toormires SRp00D folodg 280003, 958,210
Chic. & East. 1L 1th wkApr! 88,775 37.6000 6321360 619956 | @ emmeles it whkapr il ahnf £a1009 449,188
Chic. & Ind. Coal'Lstwk May| 7,170 “6,190| - 174,770, 126.638 | St.L Atk &Tox |ith whany aP9780 241901 291.2401 293,759
c. & N'thw'n. March. .__. ,897,532,2,534,783| 5,145,314 5692 136 o e e Ty arntatl Lyl doeds 804,
7 Chic. & Ob. Riv. April ..., 4294 4503]  14.504] V05100 | Si-bamsbuuth lstwic May| | 20,365 32,190 371,140) 395,739
- Ohic, Bt.L.&Pitts January...| 452,716 446,385 452716'  456.3%5 | 8 Ant.& Ar Pass. ALml =" 810,359} 686,658 2,584,524 2,260,521
Chio. 8t.P. &K.C. March.. ... 172,493 112,317| 424,190 263992 | Seioto Valley.... February.. goaddl  SLLT0L  Z7datl -10%.L0s
Chic. 8t.P.M.&O. March . ... 500.3411 579,735| 1,264.156| 1,320.227 | Seahird & Boan Pandi | aoaonl  Biasel 106182 110,991
Chic. & W. Mich. 4th wkApr! 34,741  37.321] 422.210 126124 | Sronandcanval | vorel.....| 60,908 - 81.896) 170,315 142,758
< Cin.Ind.St.L.&C. March..... 212,931 234,712] 620,190 617:551 | Bouth Cavoling. . AThmL:~ === Sheool (frdag SllbCm 200759
Cin.Jack. & Mac, 1th wkApr 11802 10,565 1448321 Soaoal Sgl L Omn Mtk 0 arch..... 119,569| 114,068, 382,698| 326,799
Cin.N. O. &T. P. 4th wkApr| 99,142 86,505/ 1,120,168 1,036'823 |~ Gal Har.&S. A 2592 35 «
Ala. Gt.South | ith wkApr| 380451 38.276] 509185, 480 163 | Touisa West . 2i800, Thzass oSBT 9B2R
N.Orl. & N. E lith wkApr| 21,957| 18575 281861 993915 | deamed, oot Sl JLodlY L sanata) - LBLG6S
Vicksb. & Mer. ith wkApr| 111326  12057| 162:262) 179169 | N b & Mox o 4807 SRLCTSr Ldshadll 93500
Vicks, 8h. & P ith wkApr, 13,5620 12522 1714000 173790 | Tox &N O T 1oaes a0l oald
Erlanger Syst |ith wkApr| 184,021| 167.935| 2,247.885! 2.050°108 | Atlan'e syotein N re salian Toados (ioicall 2G0T
Oin.Rich.&FL.W./4th wkApr| ~ 8.601, 11365 132,504 107793 | Pucfc siatom|pareh. -..11,.065,836 765,407 2,901,514} 2,176,423
Cin. Sel. & Mob.. March. .... 7,206 " 7.830] 27588 aioin | T oialoraqllreuruaty.. 2,94%,875|1,370,830) 4.878,878| 2,331,684
Cin. & Spring'd’ | April...... 88/038| 00)613| 358581 311488 | Spar. Un & Col- Promaary.. 3,482,191)2,239.649) 6,709,556 4,742,701
Cin.Wash.&Balt. 1th whApr, 44,130, 43,045 663477 679900 | StetenTs Rap. Tr A rolh---=- giede  onagl - 2hasl) 29,350
Olev.Akron &Col ith wkApr| 13,236 13,767 186.908  160/995 | Suecanit Braneh | Marg """ SaONY . ameen  aBLaus - 195,000
Clev, & Cauton |March.....| 30,955! 24104| 83:858] 75190 | Toxas & Pacifie. 1archyesl 90914 - 87,900 376,006 262,290
Clev,Col.C.& Ind April. .. 301,520| 317.389| 1.265:432| 1,303 850 | Tel A A& N ML ofwh Mayl. 99,124 . 72,251 2,063,428/ 1,958,011
Whole system. April ... 540,285 551,824| 2,261,063| 2'997 291 | Tol &.Ohio Cent |1 twx May, 13,494 9090 202,399) 168,689
Olev. & Maricttal Lsb Wik APr | - 4.870] ~ 5,778| = 73:497| ' 89967 | ToL B. & Weet — |1 ke Mayl 21,430 14.620) 396,312 350,409
Coeurd"Alcml March..... 31,101 ._......i ... ! duy Uo.‘ .P' ..gs o -‘I\tllkap[‘ 17,353 lb'f"_fj 274’827 284,536
Color.Midland.. April .....| 112476] ..21007 369047 T Unlon I goltlo ... March.....\2,913,1082,571,565) 6,198,878, 5,081,632
Col. & Cin. Mid .i3d wk Apr.| ~ 2,919 ~4:728] 86338 91351 | War Westorno-[Spril-...| -~ 34,038 52,156, = 201,873| 198,083
ColHocle, V. & T Istwi May| . 64521 44)668] 852000] 0acioe | Wil b s ahahciskMay| 94,0001 94,900 1,735,105 2,000,932
C.&Hock.C.&. 1. ! March. ... 11 8"“2i ........ 349,840 T Wd"')t"- - Ot- \ﬁss \L_)m"‘”" 4.“6'0““! 42‘8’439 555‘15'(’34 92.1'955
Denv. & Lio (511 ‘:1SL\\'k May| 144,000/ 133‘000‘* 2,350‘684[ 5 -1»-0-6-(‘)':)-; \\'szth’i‘n{') Q:]_;-l iI.{I‘(}}l{l\..‘. s ;‘_50.24() “37‘,220 3:‘3(),1(’9 12‘3.395
Denv'.&l{.(}.\\.,u,h wkApr 27,4751 20,275 380,537/ "30(,'.1*‘1‘{ *“S: t‘J'\-': a. MS‘ \_\‘ May 55,000 '46./.00| .).31,306 869,478
Den. Tex.&Gulf. March..... 21,230, 14,873/ (;5,757! 4§'q‘;ﬂ- i\'lL»SXi' biié);L v‘.u%h...'-. 101,902[ 109.(387“ 272,642 255,085
Det.Bay C.&Alp. April...."|  881000] 32,987| 139238 123952 | Wil ool Be ane: heiwk May| 15,045  13.69G)  805,023) 247,484
- DetLangg&No. IstwkMay| 17.6741 20525 310,558 312340 | aWisconsin Oon ot Mavl ~ ao'oayl S2.617) 286,715, 205,054
g‘r‘rl““‘ S\.S.ﬁ.&tl. April.... .‘.9,07:); 607211 300L.956! :"fi"l‘b7 aWisconsin Cen '1stwk May| 62,701, 55,7100 1.144,744' 1,097,974
Tenn. Va.&Ga. 1th wkApr| 111,129/ 101,227 1,785'516 1.595'91< |~ $ And brane * -
Eliz.Lex.&B.S... February..| 74499 68,120, i(;é,é”s;z 11)%')3'1'; 1 Anc hr?u(hes. Mexican currency.
Evans.& Ind'plis 1th wkaApr 5,178 39891 7 69,560 70411 | 1 Including Indianapolis & St. Louls.
Evansv. & T. H. 1th wkaApr 19,4841 19741 264,119 251 239 a All lines inecluded
Flint & P. Marq. 1th wkApr| 65,007 71,9730  8I1x989 812’499 e L :
R%v R&&i)lzz;\'&t(:. étlh“\l\;k{\pr 23,299 T)I)f)r)(&) 367,501 365936 | Latest Gross Earnings by Weeks.—The latest weekly
-& Den.City 3d wk Apr. 2,364 419701 219,674, 0,3 i i :
Goorgia Pacific. 1th whApr| 19.921] 19537 40(;,3)3(;:‘ ﬁg:gg earnings in the foregoing table are separately summed up
Gr. Rap. & Ind...ath wkApr! 52,955 60,1031 690,027 694753 | as follows:
Otherlines.... sth wkApr| 4577  4,642) 63,647  49~3> i
glgi.gd& ?l}éuxm(x'é{{!\;\:}i' \Izlkl{p’x z.;:lgi": 3'32_); 1| ;3,3‘95"(;1) 2 5'975:3})] For the fourth week of April the final statement covers 73
o beecen. :\prjl..:--. oo fiﬁs).if 02(_3(3;13 'ijl);(l) roads, and the increase is 4 06 per cent.
m(';gﬁ"‘ (I‘I‘lk«ﬁlsm L 859,196 793,761 53,571,382 3 511112 )
arF.&Min. April...._. 3,635/ sl TSR =S TPl e . ; - '
Bibiss Al on) WA M o et | awenorap | 1sss, | ssr. | merens | pecrnee
Ta. Falls &S. C.'April ... 50.743| 43,778 2431420  Jo6 6%a ® $ £ s
. Bloon. & W. dthwkJan' 52,042 53,0620 187,365 202600 | Previlyreport'd (31 roads)| 2,830,962 2,639,813/ 328,805 137,656
1od. Dec. & Spr.March.....|  25.424] 35,6651 77,627 109,137 | Atlantic & Pacitic 61080 | GRG00 et 7520
d. & St. Louis. 4th wkApri 49,5621 45,116 631,005  .49.183 | Burl. Cedar R. & North...| 53612 67,7890 .77 12,177
Jack. T. & K. W. February. | 57,947| 53,912/ 107,196 11148k | California Southern. ... ... 31363 39'0181 1115 e
Kapawha& Ohiojith wkApr) 50401 27190 “81.352 587553 | Chic, & West Michigan_..|  34741|  37.3:4 o T
CFLS. &Gt 3d wkApr. 30,7270 41,187) 735,196 802'<05 | anecinnati Jack. & Mack. 11,502 10,565 1,237 o7
: Kan. C.8p. &MBAdwkApr 20,2971 840631 501,969 508,66~ | Cin, N. O. & Texas Pac...| 991421 86,505 12,637|  oonronos
: Kan. C. CL &Sp. 3d wkApr.  4,428) 4,800 74966 70,670 | Alabama Gt.Southern .| 33.035] 33276 oo e
Kentucky Cent . [April.. .| 68,787)  77.399° 289124 286,010 | New Orleans & N. E....|  21,957( - 1-.575| 3,382
{ Keokul‘{ & “)L‘S[v. dth wkA pry 6,155! 6,459! 102,331 ~k)‘~;'8"'.“) Vickshureg & I\Icl‘l‘lliﬂ-ﬁ" il':;:)‘; 10'2)37 g .'.';:3.1'_
%ln!:);}s‘tr n\v&‘)lh(i‘(l)n.: Ist wkilay. S0t : :3.;(7)0;‘ Sa32 11,721 ] Vicksburg Shrev. & Pac. 13,562 12522 1,010 :
- & U0 idareh. ... 38,8231 35,602 23,677 453 1.Cin. Rich. & F. ) ez ’ ceaenees
Take B. & West. Ath wkApr 46,373 41,815 53561 610081 | in. Wash- @ Buitoorrl  aiiga|  ibesal 1,085 e
b L Hud APl 19,9240 20,969 67,650, 81987 | Cleveland Akron & Col.0| - 1323¢) 18767, ... 531
: & Mew.i3dwk Apr.. 11989 12,2911 236,825] 95x2.319  Denver & R. GrandeWe st. 27475 20,275 To200] caisewes
for FRASER :
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4th week of April. 1888. 1887. Increase. | Decrease. = March.—— ~Jan. 1 to Mar. 31.—~
, el . ' 1838, 1887,  1888. 1887.
B R 8 | sonti M sitie © )
East Tenn. Va. & Ga...... 114,129( 101,227 12,902 ..ene- . | Bouthern Pacitic Company. $ B R $
Evansville & Indianap... 5.178 3,989 1189, ... Gal. Har. & San A .Gross. 342,300 ‘.3'().‘.},3:)3 938,970 698,240
Evansville & T. H. .. .... 19,484 19,741}  ........ 257 Net... = 95,292 3.078 222,526 7,998
Flint & Pere Marquette.. 65,007 71,973 R 6,966 Louisiana West'n.. Gross. 90,150 66,371 227,424 181,365
Florida 1})3*. & Nav........ %3222 352)43? gég ........ Net... H52.393 28,932 108,918 76,388
Georgls DACIHO —oserreor 82 237} 2 sezrs-co | Morgan's La.& Tex.Gross. 480,947 331,723 1,371,440 997,954
Grand Rapids & Ind...... 52,955 60,103/  ........ 7,348 | Vorsans LA & AR Y 117 016det.30.80: e Ralses
T LTnes i | 157 Nyt B 63 ) Net... 14:/,'.’316«1@30,@93 436,950 96,770
Grand Trunk of Canada..| 338,708 338,191 517 cemenan N. Y. Tex. & Mex.. (iross. 7.750 12,061 23,437 31,879
Houston & Texas Cent... 33,342 28,217/ 10,125 ....ss v Net... def,7,410 def.1,026 det.18,568 def. 8,136
Kanawha & Ohin......... 5,010 2,749 2,290 1  ixeemst Texas & New Orl..Gross. 137,685 102,896 310,251 266,987
fegkt}l{ &\ge:‘\tern ....... 46,1353 42‘.3?9, ..i,...éi 334 Net.. 51,640 41,266 63,881 108,300
ake Erie & Western..... 6,371 815, IDOB. v esswesas s . Qys Vo E Qe mes A0~ - N
Louisvilie & Nashville ...| 352,195 872,636/  ........ | iogri | Tot-Atlantle Syst..Gross. LOUS Ser 41,357 B0 et
Louisville N. Alb. & Chie. 47,942 50,508  o......| 2,566 | Western No. Car b B 11420 Sl DRl LT atdes
P Lty S LR b Rt § S200 | Western No. Car..... Gross. 52,853 55,483 160,118 154,969
Memphis & Charleston... 27,462 30,170: ....... 2.708 Net 1971 11.062 290’000 32,981
omg Riv:ix' ................ 6,374i 5,216 1,458 ........ N i s e =
Richmond & Danville ....: 69,650! TL6HO0F  seensiiss " 2,000 —~——February.— -— —~Jan. 1 to Feb. 29—
Virginia Mid. Div...._.. 28,600, 26,075 2,525 ........ 1888. "1’327, 1g§ls, 61887.
Char. C. & A. Div...i...] 12.000, 11,400] 600  ceeeo-en. Road. $ * $ $
Col. & Gr. Div... ...... ! 6,900 7,150 coeeeaa ; 250 | Central Pacific....... Gross. 1,001,243 717,233 2,185,294 1,519,403
a;esg N(())rt{x ‘(\T:uf) Div....| 12.7;;(3 1‘.12.?:)(;' ......... 100 . Net.. 390,895 241,483 799,115 555,743
ash. 0. & W. Div......| 1,500, 000" Lol | 400 N ; . - Py 5
Ash. & Spar. Div . 2 1,850 850, 1,0000  ........ Louis N. Alb. & C....Gross. 152,887 11,189 299.041 283,070
’St..'LL.A;‘;lt.&'l‘.I}II.,M. Lines’ u{)g') 15,116, L DR — =4 Frnls 49,229
8t. L. Alt.& T.IL.branches’ 19,780, 23,1950  ........ ; 1,415 MONTII AND FISCAL YEAR.
Tol. Peoria & Western.... | 17,353! 16,677 676! o amin ¢ x
Wisconsin Central.... .... 93,810 92,952 888  aemeennn ———March.———~ ~Juwly 1 to Mch. 31—~
: ; | 1888. 1887. 1887-8. 1886-7.
Total (73 roads)..cee.ea.: 1,793,156, 4,606,267 398,1421 211,253 Ci TRO{UQ‘E Li &C..C - $‘Nl 0“$ 8 B 00% oe . 01% 16
Far SnEvanas (OB ; i anr aaal in, Tnd. St. L. & C..Gross. 212,984 231,712 2,027,217 2, ,046
Net increase (106 p.C.)i  ..-..--: . ccee--ns 186,889  ...----. p Net... 83305 97.576 759,696 815,827
* Including Tndianapolis & St. Louis. East Tenn. Va. & Ga.Gross. 444,667 414,382 4,321,240 3,624,997
4 ; Ve 54, 85,218 1,569,05: 4242
For the first week of May the returns so far as received are | - = .. ¢ Ohio (,l: ;:h 1‘;;;0,%; ;;.):)\, ]‘,);_};2};‘; 1’;36 f,)?)
. . " . . e XV .. GTOSS. 90,84 S ,000 « , -t
quite favorable, the gain on 28 roads reaching 1073 per cent Net.. 16.853 15393 136,106 126,070
New Brunswick..... Gross.. 74,495 67,038 629,669 592,061
L ! Net.. 24,317 5,130 210,419 154,405
1st week of May. | 1888. 1887. | Increase. . Decrease. | noithern Pacific. ... Gross. 1,207,176 1,030,679 11,254,734 9,470,123
® ' Py $ Net.. 406,601 415,438 4,731,573 4,452,887
Buffalo Roch. & Pittspurg. 37.366 42111 senssmend 4,745 —~——March.——— ~0cl. 1 to Mch, 31.—
California Southiern...... 38,450 28,675 9,775 cmmea 3 1888. 1887. 1887-8. 1886-7.
Oanadian Pacitic -c.ece... 220,000, 204,000 16,0000  .....0.. Road. $ $ 3 $
Chicago & Atlantic ....... 46,074 32,734 13,310+ ........ Western No. Car...... Gross. 52,3353 53,483 323,799 298,168
Chicago & Ind. Coal...... 7.170, 6,190 T T - Net. .. 1,971 11,062 19,032 51,589
Chicago Mil. & St. Paul...| 398,500, 403,313}  ........ | 4.813
&1. H. Val. & Toledo ... 64,521 44,668 19,853 .......
nver & Rio Grande.... 144.000 133,000 11,000  ........
Detroit Lans. & North ... 17.674] 20525  ........ 5 2,851 ANNUAL REPORTS.
«Grand Trunk of Canada.! 323,129| 356,251 emwza st 28,122 S
KIL ngst,olrll & P(c)mgr('ike 2 4.03% ng,??q ) 7351; ........ -
ouisville N. O. & Texas. 37,4¢ 28,17¢ 9318]  sseeess |
%exjc%{n Rﬂ““i“’i'\'\'"'t’ . §§3{ 4?6_,? 18700 11 Atchison Topeka & Santa Fe,
waukee L. Sh. & West. 48,3¢ 51,3211  sseweses 2,230 . X o .Y
Milwaukee & Northern...| 18,200  15.798 5309 ... (For the year ending December 31, 1887.)
New York & Northern. ... 11,553 9,726 1,827  ....... .| The annual statement of this company for 1837 was issuad
Igg&)}l{gg \\Qlel:iufn“ ot 18%’%2—8' bt I e 47 | this week, and the report of Mr. William B. Strong, the Pres-
O S e ol Goow20l 221860 850600 11Tl ident, will be found at length on subsequent pages.
Bt. Louis & San Fran..... 90,4001 94,128 seevenat Statistics of operations and earnings and the income
St. Paul & Duluth.........| 29,365 32,1900 ... accourt and general balance sheet for three years, compiled in
Texas & Pacifle -.........| #9124 Th251] - 21,50 the usual form for the CHRONICLE, are given btelow, these
Toledo A. A. & No. Mich..! 12,494 9,596 2,898 L . . , g :
Toledo & Ohio Central....| 21,429 14,620 6,809 statistics embracing the Atchison Topeka & Sinta Fe and
Wabash Western.......... 5 99,000 96,000 3,000 Southern Kansas systems combined, but nothing of the Sonora
Western 8, Y. sefuat .. 80005, 46,700, 3,300, or Atlantic and Pacific, although the interest on the Sonora
eling & Lake Ene.... 15,045] 13,696 1,319 . . . s .
Wisconsin Central........ 62.704! 55.710' 6991 bonds is deducted from the Atchison earnings here in income
: 1 j - : account : ;
Total (28 roads)....c..... ] 2,420,857 2,186,222, 284,696 OPERATIONS AND FISCAL RESULTS.
Net increase (10"73 p.c)l cecenns S eeaiasl 234,635 temecaes ) 1885. 1886. 1887.
* For week ending May 5. Miles oper. At. T.& S.Fe—S. Kan 2,397 2,526 3,016
Operations—
Passengers carried, No......... . 1,849,577 1,787,015 2,139,623

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1888; following' that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond

Passengers carried one m§le.-..149,999.427 176.810,489 217,909,566
Rate ver passenger per mile.... 2593 cts. 2:277 etrs. 2357 ots.

with the calendar year.

MONTH AND CALENDAR YEAR.

° - - March.
188S8. . 1887.

J

Roads. $ $

Atch. Top. & 8. Fe...Gross. 1,233,233 1,762,628
Net... 351,041 974,157 .

Burl. C. Rap. & North.Gross. 209,597 . 286,875

’ Net... 15,138 120,650

Cent. of N. Jersey...Gross. 906,193 995,385

. Net...” 350,305 475,121

Central Towa......... Gross. 124,312 133,345

Net ... 24,664 39,757

Ches. 0. & Southwn.Gross. 160,629 152,202

Net... 47,538 64,199

Chic. Bur. & North’n. Gross. 73,323 282,393

Net...def.34,135 134,3(};

Chic Bur. & Quiney.Gross. 1,211,188 2,952,682
Net. def. 146,415 1,573,565

Cin. Ind. St T, & C..Gross. 212,984 234,712
Net... 83,305 97,576

East Ten. Va. & Ga..Gross. 414,667 414,382
Net... 154,304 85,2}8

Knoxville & Ohio....Gross. 38,823 35,502
Net... 1,853 15,393

Keckuk & Western..(Gross. 24,002 23,503
Net... 2,541 6,802

Minne. & St. Louis...Gross. 100,161 162,071
Net... 15,466 65.792

New Brunswick...... Gross. 74,495 67,538
Net... 214,317 5,430

orthern Pacific..... yross. 1,207,176 1,030,679
Net... 406,601 415,438

558.733 457,103

Oreg. R’y & Nav. Co.-@ ross.
~ 230,313 216,036

ed.org/

~Jan. 1 to Mar.31.~

1888.
8

3,373,844
960,563
638,856
131,605
2,723,975
1,138,195
330,538
32,329
477,151
150,168
347,282
82
1,569,001
720,475
620,199
225,002
1,376,625
153,250
123,677
19,197
75,080
15,799
205,995
39,647
175,603
39,995
2,846,568
602,987
1,276,578
391,150

1887.
$ ~

4,211,683
2,015,349
703,021
221,593
2,386,494
953,081
340,030
65,389
422,605
159,951
621,503
185,843
6,785,302
3,356,197
617,551
260,930
1,233,152
352,022
110,153
51,560
77.245
23,342
383,232
103,150
161,962
8,329
2,127,828
482,761
972,202
296,205

Freight (tons) carried........... 2,602,056 2,938,364 3,839,578
Freight (tons) carried one mile.607,753,550 687,399,093 $09,167,842
Rate per ton per mile........... 1789 cts. 1:615 ects. 1-317 cts.

Earnings— $ $ $
PasBeNEer.ccuccacence caccocacnne 3,889,411 4,026,004 5,136,652
Freight...c.cccccee ncneccarcnnce- 10,873,621 11,100,967 12,248,343
Mail express, &f.--c.cecemnncnan 808,363 857,333 1,076,371

Total gross earnings ...... 15,571,395 15,984,307 18,461,366

erating expenses— s
Maintenance of way, &e........ 2,280,291 2,186,767 2,379,820
Maintenance of equipment.... 1,409,732 1,395,719 1,618,152
Transportation expenses. ....... 3,777,357 4,128,340 5,370,163
Miscellaneous ..ccceeeecancccnn-s 388,393 410,129 429,155
TAXEB.cneeuce vnsannccaseanssasas 459,194 492,956 551,165

Total operating expenses 8,314,967 8,613,911 10,408,453
Net earningS........ . B o 7,256,428 7,370,396 8,052,911
P. ct. of op. expenses to earns.. 5340 5389 5638

INCOME ACCOUNT.

Receipts— 18835. 18R6. 1887.
Net earningB. .c.ccavenee can veu.. $7,256,428 $7,370,396 $8,952,911
RODEAIE v woioion = masoinssimssennnns 283,012 33,785 29,953
Other receipts’ .. ..cocaveeee caen- 149,743 623,809 751,153
From land grant trusts..... .... 180,188 170,633 169.487

Total inCOMe: ccvecareronnncas $7,614,371  $8,193,673 39,003,504
Disbursements—
Rentals paid......cooeaennn- . $£25,500 $20,409 $15,300
Int.on At.T.& 8. F.and So. K. bds 1,930,664 2,004,679 2,200,406
Interest paid as rental.... ...... 854,930 829,199 859,888
Interest on land bonds.... ...... 150,188 170,633 169,487
Interest on Sonora bonds.... ... 283,500 233,500 283,500
Int.on Leav,. To & So.W.bonds.  ........ 27,00 27,600
Dividends. . .coceeicceiaancencnnas 3,414,786 3,738.478 4,474.725
Rate of dividend................ (6) (6) (612)
Sipking funds.......ooaaiiaaiians 299,525 311,340 303,955
Paid to otherroads.. .....cae.ans : 46,093 73,227 257,377
Migcellaneous. ccveeae comencnn -an 25,000 e s &SRS
Total disbursements......... $7,110,186 7,459,356 $3,592,233
Balance, surplus f.....ccceee.aae 1 $504,185 $739,317 $111,266

*Tneludes net land receipts Southern Kansas Railway Co., sucdry
protits, and halance oi general interest acenount.

 This surplus does not.include the net rofits of the Atch. land depart-
ment. which were in 1884 $5829,101;fin 1885, $1,303,847; in 1386,
1,126,752; in 1887, $310,886. 5 e
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GENERAL BALANCE DECEMBER I}l. INCOME ACCOUNT.
= - 1884. 1885. 1886. 1887.
Assels— 18%0. - Re o Nereenle 2 B0R21l8 2435082 060832 8247477
Railroad b’ld’gs, equip.,&ec. .... 52,005,584 51,071,498 62,975,677 | S&L €AININIRcesvan . 08,2 2,433,665 2,652.3. 247,
Stocks anddbouc’is owned...... 51,598,113 %:220’718 7%(74335 Other receipts...... . 14.836 19,782 159,619 190,332
Leased roads (see contra)...... 11,819,000 ,28 1,00 14.007, . - i - = S g
Accounts receivable............ 2,042,639 6,770,259 5,066,616 n};%t,?,!g?ﬁ,tpl,l,];;ﬁm“ 2,523,054 2,453,444 2,811,951 3,437,809
AL & Bao, Btk SO00TE. sousye 2004982 3,060,057 . 3923200 | i, gink. fd. &rents 1,826,203 1,751,215 1,950.323  2.219.901
B fros T e T gree  1ODERT wsnmaes * 57g5eEg | Dividends..... .. ... 315,000 315,000 315,000 765,000
6 ¥ COMLp-8., smepsass | EEiress o g ina | Rate of dividends 7 T 7 7
U.8. Government............ - 356,336 339,668 321,236 | L ellaneons ... .. ‘049 4,732 5.074 -
glz:ish an? ba(rllk baliqnces ....... 1,86%,218 2,8.’141,633 1.3(1)0.6;59) Miscellaneous.... .. =% v(3a S R e
aterials and supplies......... 1,363,345 2 ,7D 2,307,2 . ’ = - . =
Miscellaneous items....oceeez.. 197,438 221,854 185,023 Total disbursem’ts 2,]41 .440 2,070,947 2.57] ,2?7 2,4?4,901
R Balance, surplus... 381,609 382,497 540,654 652,908
Total a88€tS.cecenceeeeenn-. 128,425,851 145,032,444 *169,783,874 | « And 215 per cent on pref. '
Liabitilies—

75,000.009

Stock At. Topeka & Santa Fe.. 56,913,250
15,076,300

Stock Southern Kansas RR.... 5.076,300

64,893,250
5,076,300

Bonded debb....qpes seoccancsnes 36.3-+£.000 40,191,000 48,813,000
Vouchers,pay-rolls,acet’'s pay’le 2,703,570 3,853,292 5,634,847
Coupons, &C..ueecee-coeccacnnar 917,597 924,235 1,190,864
Contingent liabilities.......... 11,819,000 12,284,000 14,007,000
Accounts under Cir’s 57,58&59  ........ 1,107,051 2,317,560
DividendS...ccv cecnunn.. e ——— 870,521 991,107 1,336.321
Fire insurance fund............ 139,646 103,3+6 . 62,353
Renewal and impt. account ... 500,000 500,000 500,000
Book and surpended accounts.. 595,968 374,16 65,808
Land grant trusc................ 2,801,874 3,928,5%6 4,239,413
Canceled bondsS........ ceeu.... 2,356,000 2,679,000 3,002,000
Income accounts. .......ceecenn-. 7,387,825 8,127,141 8,535,403

Total liabilities............ ..128,425,851 145,032,444 169,788,874

*The above assets are exclusive of thehills receivable for sales of
1 and to December 31, 18387, amounting to $715,034.

t Southern Kansas stock isall owned by the At. T. & S. Fe Co.

t+Includes Gulif Col. & Santa Fe.

CALIFORNTIA SOUTHERN RAILROAD.

The annual report of this company shows the following
earnings and income account for 1887, resulting in a credit
balance for the year 1887 of $186,514, which goes against a
debit balance at close of 1386 of $145,274, and leaves the net
credit balance at close of 1887 $41,240.

INCOME ACCOUNT FOR THE YEAR 1887. .

Debilts. 3 Credi!s.
Oper. exp. and taxes.... $935,133 1 Earnings—
Rental ot rolling stock | Freight. .x..... .sscassmses $715,311
(Atchison lessee)...... 16,774  Passenger.......cecee.e. . 700,310
Rental of track, &e.— CMAIL caceomesses sssreess 17,643
Colton to Los Angeles. 28,914 { EXPress . .cc.coce sessnsess 14.93%
Int. on 1st mort. bonds. 123,180 | Miscellaneous........... 20,019
Int. on Income bonds... 20%,950 | —_—
Cost of $25,000 st mort. ( i W i1 ) P —— $1,198,225
6 p.c. bonds redeecmed ) I Additional earnings aris-
and canceled .......... 25,000 ¢  ingfromadjustment of
Credit balance .......... 186,514 ! transcontinental pas-
. senger business.._.... 20,000
FSundry profitS..c.eea. ... 6,240
¥1,024,166 | $£1,524,4166
CHICAGO KANSAS & WESTERN RAILROAD.
STATEMENT FOR 18817,
GTrOSH CALNINES. . «.occisss om ienn samonsssssmesssamsmmssesioueebs o {714,007
Operating expenses and tiaXesS oo ieeeicarcinrrnracnceneanasennns 408,475
Net carnings forthe year 1887 i e icaceacceacane. $£245,031
Add 10 per cent rebate trom Atchison and the Southern Kan-
sas Companies on earnings tfrom business interchanged
between those companies and the Chicago Kansas & -
WEBLOTN . coisssicmnvs sansewsssmsssnssRpses shsaes savsses soees 64,589
_ $309,621
Interest on 1st mortgage bonds to Dece. 31, 1887, apportioned
to the mileageoperated. cae o inieaicceiiecrecaneen- sewsase 306,666
Surplus for the year.....ccveieeeenan.. T P——— $2,954

St. Louis & San Francisco Railway.
(For the year ending December 31,1987.)

The annual report of this company is just out, and the re-
port of President Winglow is printed at length on subsequent
pages, together with the balance sheet of Dec. 31, 1887.

The comparison of earnings and general transactions of the
year 1887 with former years is quite favorable, and the gross
and net earnings in 1887 are much ahead of any previous
year. :

The comparative statistics for four years, compiled for the
CHRONICLE, are as follows:

OPERATIONS AND FISCAL RESCULTS.

1334. 1885, 1R36. 1837.
Miles operated Dec. 31 815 815 930 1,3i9
Operations—
Pasrengers carrvied.. 612,127 5£5.094 636,90 859,703

Passenger mileage.. 32,796,181 32,165,971 37.407,215 49,516,497
Rate per pess, p.m.. 287 c¢ts. 2 82 ets. 263 cts. 2:60 cts,
Freight (tous) carr’d 962,63V a56,223 1,185,662 1,497.841
Freight (tour) miles 216,951,999 217,670,268 246,37¢.627 309,496,860

Av.rateperton p.m. 1:57 cts. 1°43 ¢t 143 cts. 1-16 cts.
Earnings— b b ] $ R
Passenger..... e e 941.161 Q06.576 997.228 1,286,311
Freight. ... cevesvees 3,106,414+ 3,120.76% 3,517,578 4,506,052
Mail, express, &e... 296.021 306,062 359,762 436,978
Total .......... . 4,613,006 4,383,106 4,574,628 G.229:344
Operating expenses— s
Maint’ce of way. &c. 462,437 446,276 478,631 580,074
Equip & mot. power. 735,732 634,578 726,628 1,019,094
Transp’rt'n ¢xjenses 6:38,- 00 603,451 713,085 902,263
TAXEO cocvwinmmsanmmsns 95,041 111,596 117.272 137,202
General and miscel.. 117,108 125,298 130,659 1€6.668
Extraordinary ...... 86,760 25,715 55,991 176,5¢6
Total & cussssans 2,135,378 1,949,744 2,222,296 2,981,S67
Net earnings ........ 2,508,218 2,433,662 2,652,332 3,247,477
P. c. of op.ex. tocar’s 4599 4448 4559 4787

Canadian Pacific Railway.
7 For the year ending December 31, 1887. )

The annual report of this company was submitted at the
meeting held in Montreal on the 9th inst.

The affairs of this corporation are just now attracting more
than ordinary interest, owing to it3 recent contract with the
Dominion Government and its important ccnnections with
roads in the States, and the report of Sir George Stephen,
President, will be found elsewhere, under the title ‘‘Reports

and Documents.,” :
7 OPERATIONS AND FISCAL RESULTS.

1887,

1875, 1886.
Miles operated Dece. 31.... 4,338 4,464 4,960.
Passengers carried, No.... 1,669,719 1,899,319 2,057,089
Passenger mileage ........ 116,702,980 150,466,149 174,687,802
Rate per passenger prmile 2°45 cts. 2:10 cta. 1-98 cts.
Freight (tons) carried..... 1,996,355 2,046,195 . 2,144,327
Freight (tons) mileage .... 406,822,166 555,438,159 €87,786,049
Rate per ton per mile..... 1:20 cts. 110 cta. 1:006 ects.
Earnings— ’ -

Passenger. .o.cccocceaeana.n $2,859,223 $3,170,714 $£3,453,81l8&
Freight ....ccusce:smmmosne 4,881,846 6,112,380 6,924,130
Mail, express and misc'us. 627,404 798,710 1,228,465

Total earnings......... $8.368.493 $10,051,804 $11,606,413

Exrpenses— ]

Maintenance of way, &ec.. $961,330 $1,270,468 81,871,176
Motive power.....ccceea. .. 1,915,250 2,158,388 2,969,717
Maintenance of cars..... o 423,183 5H2.662 612,054
Transportation ........... 1,225,803 1,543,166 1,831,210
Miscellaneous ........  nmrald © 617,710 523.633 818,138

Total expenses...... “$5,143,276 $6,378,317 $3,102,295.
Net earnings .............. $3,225,217 $3,703,487 $3,504,118
Per ct. of op.exp.toearn’gs 6146 63'_26 69-S1

‘ INCOME ACCOUNT.
© 1886. 1887,

Net earnings . cveeceeeciiaciieanceaneacanennn $3.703,487 $3,504,118
Fixed ChaTZeS . ceeeeveecaeecncerecaecncnann .. 3,062,012 3,250,264

15100 1) £ 1= R §635,445 $253,8564

GENERAL INVESTMENT NEWS.

Alabama Great Southern.—The directors of the English
company known as the Alabama Great Southern Railway
Company, Limited—which holds the share capital of this
company—have authorized the American corporation to create
and issue £1,160.000 of five per cent general mortgage bonds.
Of this issue £350,000 is to be reserved to provide for an
equivalent amount of first mortgage bonds of the American
corporation, £134,000 is to provide for that amount of six per
cent debentures of the English company and £276,000 is
offered to the public at 98 per cent. The proceeds of this
issue will be used to provide for capital expenditure during
the past year, amounting to over £120,000, as well as for ad-
ditional rolling stock, increased facilities at the principal
stations, and other requirements needed to place the road in
a condition to cops with the constantly increasing business,
The prospectus states that the gross earnings of the railroad
for 1887 were £324,278, and the balance of revenue account.
was £97,605, and after providing for interest on first mortgage
bonds and interest on debentures, there remained a balance of
£67,960 for the twelve months.

Atchison Topeka & Santa Fe.—At Topeka, Kan., May 10
the annual meeting of stockholders of this company was held,
More than two-thirds of the stock was present, either in per-
son or by proxy, being the largest number ever present at an
annual meeting. All the directors werere-elected unanimously
as follows: William B. Strong, I. T. Burr, B. P. Cheney, C.
B. Coleman, C. K. Holliday, A. W. Nickerson. E. B. Purcell,
Warren Sawyer, George Sealey. L. Severy, George C. Shat-
tuck, Alden Speare and W, F. Wharton. The following were
elected general officers of the company: William B. Strong,
President; C. W, Smith, First Vice-President; A. A. Robinson,
Second Vice-President; J. F. Goddard, Third Vice-President;
George B. Peck, General Solicitor; George W. McCreary,
General Couunsel; E. Wilder, Secrétary and Treasurer; George
L. Goodwin, Assistant Secretary and Assistant Treasurer: Jobn
P. Whitehead, Controller and General Auditor, and Alfred A.
Glassier, Transfer Agent, '

The annual report was presented and approved, and will be
found elsewhere in the CHRONICLE. President Strong de-
livered an address to the stockholders in which he discussed
among other things the relation of the company to its em-
ployes, the public and other rzilroads, His address was
received with marked approval by the stockholders. Among
other things, he said: “In the recent strikes on the Western
roads the public were soon made painfully aware that most
of the companies were striving eagerly to dprotect themselves,
while entirely indifferent as io what should befall their rivals.
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This is perbaps natural, and to a certain extent desirable, for
it is a condition of success in business affairs that e_ach factor
must look to its own interest. But I wish the time might
come when railroad companies would act upon the principle
thatthey are not entirely rivals, but servants of a common
master, the public. I deny the right of a rgilroa.d company,
as I do that of a labor organization, to punish the public for
the sake of punishing a rival or advancing its own apparent
interest.”

Atlantic & Pacific.—There is to b2 an issue of second mort-
gage bonds by this company not to exceed $10,000 per
mile. The Atlantic & Pacific has been purchasing large
amounts of new equipment, which has been principally paid
for out of funds advanced for the purpose by ths St. Louis &
San Francisco and the Atchison companies. There have also
been other advances, considerably antedating these for equip-
ment, which are now due the controlling roads. These ad-
vances it is proposed to repay by the new second mortgage
bonds. The amount of this mortgage cannot exceed $1_0,000
per néile, but it is not anticipated that all will be immediately
issued.

Brooklyn & Montauk.—Notice is issued by this company
that a meeting of the stockholders will be held at the office of
the President, No. 120 Brcadway, on the 11th day of June,

. 1888,

« For the purpose of authorizing and sanctioning the issue of bonds of
this company to the amount of $£600,000, secured by mortgage on all
the property and franchises of the company ; also for the purpose of rati-
fying and sanctioning the action of the direetors recently had, directing
in anticipation the disposition of said bhonds, which action provided that
the proceeds of $510,000 thercot shiould be placed in the treasury of the
company to replace a portion of the net earnings of the company expended
in permanent improvements and betterments from the 30th of Septem-
ber, 1882, to the 30th of September, 1887, and that the proceceds of
$40,000 of said bonds should be applied to the payment of real estate
mortgages now existing on the company’s property, and that the
balance ($30,000) should bhe held by the company to be issued hereafter
for the purpose of meeting and paying for tuture improvements and
betterments; and also for the purposc of ratifying and approving the
action of the directors in declaring a dividend of 30 per ceut on the pre-
ferred stock, and of 20 per cent on the common stock of this company.”’

Canadian Pacific.—At the annual meeting held in Mon-
treal the following were elected directors for the year : Sir
George Stephep, Bart.; the Hon. J. I. C. Abbott, Senator W.
C. Van Horne, Sir Donald A. Smith, K. C. M. G., Meémber of
Parliament ;: Richard B. Angus. Montreal ; Edmund B. Osler,
Toronto ; Sanford Fleming, C. E., C. M. G., Ottawa; the Hon,
George A. Kirkpatrick, Member of Parliament, Kiongston; R.
V. Martinsen, Amsterdam and New York; the Hon. W. L.
Scott, Erie, Penn.; George R. Harris, of Messrs.
& Co., Boston; the Hon. Levi P. Morton, Richard J, Cross, of
Messrs. Morton, Bliss & Co., New York; Wilmot D. Matthews,
Toronto, and P. Du P. Grenfell, London. At a subscquent
meeting of directors Sir George Stephen was re-elected Presi-
dent and W. C. Van Horne Vice-President. The President s

" annual report is given at length on another page.

Central of New Jersey.—The following shows the result of
operations by the present maragement for the first quarter
gince the discharge of the receivers:

THREE MONTHS ENDING MARCI 31, 1E88.

GTOSS CATTHDEZS. ccrnnn e iecocnranasessaammrceascnannnranaetses $£2,672,397
Operating expenses (including taxes).....c.o.ceeceecenees cee-- 1,085,780
Net @arnNingS. ceeeceeeeeeecoccearacasanarasasenncnn o e e $1,086,617

Fixed charges and rentals, less income from in vestments....

734,119
3104 ) L RS e eaan.- $352,498
Ior the same period last year there was a deticitof .......... 144,105
Increase in surplus overlast year ..ooooeeeciiiiiaiimancaccons “EEZJ,BE

Central Pacific.—The earnings, expenses and fixed charges
for February, and from January 1 to February 29, were as

follows. The mileage is 1,410, against 1,377 last year :
— February. ~——Jan. 1 to Feb, 29-—
1882, 1887. 18RS, 1887,
Gross earnings ....... §1,001,243 ~ $717.283  §2,185,204 $1,519,103
Operating expeuses .. 700,348 475,750 1,386,179 963,660
Net earnings. ....... $390,.905 241,483 £790.115  §555,743
Rental leased lines.... 1,044 2,088
Net income ........  F391,939 $201,203
Fixed charges™........ 112,511 825,309
Net profits........ def. 20,572 def. $£21,1006

* Ineludes interest, rentals, additions and betterments, taxes and U. S.
dues.

Cincinnati Indianapolis St. Louis & Chicago.—The gross
and net earnings and charges for March, and from July 1
to March 31, were as below given :

———MMarch.———— —July 1 to March 31.——
. 1888.- 1887. 18837-8, 18%6-7.
(Gross earnings......§212,984 254,713 $2,027,215  §,016,547

Op. ex. and taxes.... 133,679 142,02 1,312,517 1,274,955
Net earnings.... $7%.305 F£92,661 $714,69% $771.592
Fixed charges....... 33,333 47,925 299,997 431,325
Surplug ....c...... $14,072 314,736 $114,701 $£310,267

Cleveland Lorain & Wheeling.—At the annual meet-
ing of stockholders, the President, Selah Chamberlain, report-
ed the gross earnings for the year ending December 31 to
have been $1,102,882; operating expenses, $390,130 ; for the
purchase of additional real estate and equipments, $24,108 was

.expended ; net earnings were $366,021.

Delaware & Hudson Canal.—The annual meeting of stock-
holders of the Delaware & Hudson Canal Company was beld
this week. The old board of directors was re-elected, The

" Bhic .00/

Blake Brothers |

directors submitted a proposition to appropriate from the
surplus from time to time 25 per cent of the bonded debt due
in 1891 and to credit these approvriations as cash payments on
the stock to be issued to stockholders of record when sub-

! scriptions are opened. The proposition was approved by a

unanimous vote.

Florida Railway & Navigation.—The three remaining
branches of the Florida Railway & Navigation Company’s
gystem have been sold by Joseph Durkee, special master, to
W. Bayard Cutting, of New York, for the bondholders’ com-
mittee. The lines sold are the Transit Road to Waldo,
$10,000; the Plant City extension, $100,000 and the Peninsu-
la road, Fernandina to Cedar Keys, $10,000.

Houston East & West Texas.—The Commercial Bulletin re-
ports that several gentlemen represented by the American
Finance Company have purchased from the Bremond estate all
the stock, amounting to $1,920,000 of the Houston East & West
Texas Railway Company, and are preparing aplan of reorgan-
jzation looking to the amicable adjustment of the claims of all
classes of creditors of the road and to the change of its gauge:
from narrow to standard. The details are now in preparation,
and as soon as the same are completed, the plan will be given
tothe public. Thismove is made by parties opposed to the plan.
of reorganization.

Houston & Texas Central.—The decree in the case of this
railway holds that the principal of all the mortgage bonds is
due, and foreclos=s all the mortgages. The various properties
are to be first offered separately, and then all together as an
entirety, and the method of saleis to be adopted which is
found to produce the best result. The court fixed the mini-
mum upset price at $10,500,000, doing this because the reorg-
anization agreement left it within the power of the Central
Trust Company to exclude from its benefits those bondholders
who have not signed it, although there was admitted to be no
probability that any such course would be pursued. The
court’s action, however, in the whole matter, was in strong
recognition of the equitable rights of a combination of bond-
holders representing such a largs majority of all issues as that
asking for this decree. The intervening petitioners, so far as
their claims have been passed upon favorably by the court
(teing mostly for supplies furnished a short time before the
receivership, and largely used by the receivers), were ordered
paid from the proceeds of the sale, but the sale is to be made
subject to the undetermined claime.

Louisville Evansviile & St. Louis—The first annual report
of this reorganized company is thus summarized:

1887.
D DT RS 11 Fy S e AACE LR ELEL D $1,023,989
JEXPONSCS cauanmnrcaannanicenmmanneaiiocacsaas RS RSEES SR 696,947
NCt. .o Smecececcesscmescsssaasemasemessses natasnssnnacanscaas $327.042.
ClAYZCS . ceecascnccenamssanscssessmerenssecceoessassrennmasonacs 222,905
SIR08 1) L1 S S $104,137
MilCALZR . . cae ccerenmsenns eesseemasenn semssamssmsscaccmansn=s 2527
Mileage under construetion cee. cevcceermarocmeecareoaranan-an- 24

Steel rails were laid on 37 miles of track during the year,
making the total 210'8. The surplus was spent in improve-
ments.

Maryland Central.—The reorganization committee has
agreed upon a plan by which the present second mortgage
bondholders will be the stockholders of the new company.
new first mortgage will be placed on the property, dated No-
vember 1, 1883, and bearing interest at the rate of 4 per cent
for ten years and 5 per cent for ten years. The company has.
been in the hands of receivers since October 24, 1884.

Minneapolis St. Paunl & Sault Ste. Marie.—The directors
of the Mioneapolis & Pacific, Minneapolis Sault Ste. Marie &
Atlantic, Minneapolis & St. Croix and Aberdeen Bismarck &
Northwestern rcads formally approved the articles of consoli-
dation of the four companies, and adopted the name of Minne-
apolis St. Paul & Sault Ste. Marie.

—1It 18 stated on good authority that 1,000 shares more than
a controlling interest in the ‘‘Soo” Road have been disposed of
to distinguished capitalists in the interest of the Canadian
Pacific Railway, which company will now virtually own and
control the ““Soo” Road.

Missouri Kansas & Texas.—The result of the conference
between Mr. Gould and representative members of the
Missouri Kansas & Texas committee was an agreement to
arpoint a joint committee, three by the opposition and three
by Mr, Gould, or the Missouri Pacific, to investigate the rela-
tions of the two companies. In his letter Mr. Gould remarks,
a8 to a former award for division of business : * This award
has been ever since and is now the basis on which joint busi-
nees has been transacted, and to illustrate how equitable its
general operation is as a whole between the companies, I find
that during 1877 tbe Missouri Kansas & Texas earned on
freight delivered it by the Missouri Pacific $1,025.087. It
earned on freight delivered the Missouri Pacitic $877,752—a
total earnings on joint business of $1,902,839. During the
same period the Missouri Pacific earned on business received
from the Missouri Kansas & Texas $905,561, and on freight
delivert d to the Missouri Kansas & Texas $948,996, a total of
$1,854,557. The past year has not been as successful in a
financial point as I could kave wished, but the causes for this
state of things were beyond my control. Theee causes are
partly permanent so far as the construction of new competing
lines are concerned, and transient so far as loss of earnings
resulted from last year’s crop failure. In my judgment a re-
adjustment of the interest burdens on an equitable basis can~
not be long deferred.”
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New York Central & Hudson River.—The corrected state-
ment of earnings, expenses, &c., for the quarter and 6 months
ending March 31, 1888 and 1887 is as follows:

~Quar. end’g March 31.— ~6 mos. end'q March3l.—
1888. 1887. 1888. 1887.

Gross earn’gs.. $8,152,796 $8 089,351 $18,173,021. 917,110,607
Op. expenses. 5,802,027 5,508,895 12.272.538 10,967,644
EX. to earns.. (71 1()0 ) (68 10%) (67'53%) (64 109 0)
Net earnings. $2,350,768 $2,580,456 $5,900,483 $6,142,962
First charges. 1,954,860 1,957,200 3,909,720 3,914,400
Profit cice:veus $395,908 $623,256 $1,990,763 $2,228,562
Dividend......1% 894,283 195 894,283 2% 1,783,566 29{ 1,788,566
Balance.. def. $198,374 def.$271,026 sur.$202,197 sur.439,996

N. Y Stock Stock Exchange—New Securities Listed.—
The Governing Committee of the New York Stock Exchange
have added to the list securities as follows :

Texas & Paciric RaiLroaD—$21,049,000 first mortgage five
per cent gold bonds, §$23,227,000 second mortgage five per cent
gold income bonds and $32,181 700 common capital stock ;
also that on June 1, $6,525,000 additional common stock be
listed. The trust recelpts for the securities of this company,

with the exception of those for income land grant bonds, were*

ordered stricken from the list on June 1.

ATCHISON ToPrkA & SANTA FE RAILROAD — $7,000,000
additional capital stock, making the total amount listed
$75,000,000.

CHESAPEAKE & OB10 RAILWAY—Engraved trust receipts of
:)he éeorganlzation committee for the six per cent currency

onds.

NEW YORK ONTARIO & WESTERN RAILWAY—$450,000 addi-
tional first mortgage six per cent gold bonds, making the
total amount listed to date $3,450,000.

MAHONING COAL RAILROAD——$1 373,000 common and $400,-
000 preferred stock.

‘WEST VIRGINIA CENTRAL & PITTSBURG RAILWAY—§1,650,-
000 first mortgage thirty years six per cent gold bonds.

Iowa CiTy & WESTERN RAILWAY—$128,000 additional first
mortgage seven per cent bonds, making the total amount listed
to date $584,000.

ST. Lotis & SAN FrRANCISCO RAILWAY—$599,000 additional
first mortgage trust one hundred years five per cent gold
bonds, making the total amount listed $1,093,000.

Pittsburg & Western.—The annual meeting of stockhold-
ers was held in Allegheny, Pa. The board of directors
chosen comprices the following: James Callery, President
John W, Chalfant, Charles A. Coster, of New York; H. W,
Oliver, Jr,, William Semple, M. K. Moorhead, RxchardS
Brock, of New York; Solon Humpheys and 'Anthony J.
Thomas, of New York. Subsequently the officers of-the com-
pany were chosen #8 follows: James Callery, President: An-
thony J. Thomas, Vice-President; H. D. Campbell, Secretary
and Treasurer.

Railroads in New York State.—The returns of the fol-
lowing roads for the quarter ending March 31 have been
filed at Albany as follows:

~Doston & Albany.—— ~—Del.I..&W.leased Lines.—

IHN\ 1887. - 188R. 1887.

Gross earnings ..... $1,859,142 $1,988.150 $1,477,482 $1,3s!),569
Operating expenses. 1 ,«193,5(5-1 1 ,~108,9U‘.2 661,433 618,021
Net earnings.. $£365.57 $57 $816,0-19 $741,548
Fixed charges...... 205,158 2 l ‘3"‘5 551,249 551,219
Surplus...... eee  $160,420  $357,120 $264,300 $190,299
~——Tong Island.—— — Drooklyn Elevaled.- -

) 1R8S. 1887. 188K, 1887.
Gross earnings...... $H22,R49 $519,231 $173.154 $154,018
Operating expenses. 164,654 380,211 113,376 9R,936
~ Net earnings....  $5%,195  $138,987 $59.778 $55,112
Other income. ...... 42,615 10,866 792 493
Total income.... %100.8S10 $179,853 $£60.500 $5H,605
Fixed charges....... 148,603 152,821 63,370 03,317
. Balanes: svesssas def.$47,793 sur. $2" 032  def. 2,870 def. $7,712
~DButitalo Roch. & Pitls,.— ~=N. 1. Inapzd Transit.—

1888, 1887. ]‘ K]8. - 1887.
Grossearnings...... FARO,7TH4L $115,860 1927 %‘N $125,566
Operating expenses. 381,036 303,121 1 24,08 7 128,201
Net earnings. ... §99.718 ¥112,4 %() $3,251  def. $2,635
Fixed charges...... 130,357 112,17 66,159 47,186
Balance..... .... def.$30,63% sur.$261  def. $63,208 def. $19,522
—~Adlbany & b’u:quchnnna — —New York & Canada.—

1888, 18RK7. 1888, 1887,
Grossearnings...... FRGL,118 $7414,757 FI1x3,177 ‘H(u H99
Operating expenses, D96.R2D 470,501 137,869 117,501
Netcarnings.... $271,203  $27.1,256 $15.308° $50,208
Fixedcharges....... 261,460 255,168 66,985 67,135
Balance..... .... sur. 9,833 sur. $18,788 def. 21,677 def. $17,137
~Rensselaer & Saraloga.—~ —Syracuce Bing.# N.T.—

188, 1887. 1818 1887

Gross carnings...... $16.1,201 F1HR,651 $1 R2,082 $1H9, 13‘?
Operating expenses. 374,867 313,282 10R,7‘.)(>‘ 101,142
Net earnings. ... $R9,33 $115,369 $73,286 FH&,295
Fixed charges...... 267,67 1 265,080 44,905 45,850
Balance......... df.®178,337 df. £1.49,7 11 sur, £28,381 sur.$12,445

St. Louis Arkansas & Texas.—The stockholders of this
company at their annual meeting decided to extend their road
from near Malden, Mo., in the direction of Grand Town, where
it is intended to bridge the Mississippi and go up to St. Louis
on the east side. The secticn to Delta, about 65 miles, will be
pushed forward at once.

-@‘.For otner railroud news sze page 621,-
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ATCHISON TOPEKA & SANTA FE RAILROAD. CO.

DIRECTORS AND OFFICERS OF THE ATCHISON TOPEKA &
SANTA FE RAILROAD COMPANY, DECEMBER 31, 1€87.

DIRECTORS.

L, B BUET o niomsmsmsnswmsssmiss somme s5sess sererebussmemssesse Boston, Mass.
B. P. CheDEY cceeeenecnnnssnocnprcearsans sessesedennssenctonnss Boston, Mass-
C.R.Codman......cceaeeeea.. £ e ormermimens wimeere e i e ".Boston, Mass,

C: K. HollHAAY cuessssvisnessns sesonsensess sl S R . Topeka, Kan.

A, W, NiCKer8OI. e ieeieceicccciccsaccennanancantanasnnnn Boston, Mass.
E.B.Purcell.coocainiiiiiiiar ceiicaannan B on e it Manhattan, Kan,
WALLED BAWTELE « o vmis eromie Soamas i sameses onenddbiinmens o855 - Boston, Mass-
Ge0: BBALY .cuuns s ssantsmsrses seessssnmmess sesdasmenssssbes Galveston, Tex,
B R TR 5 G NN RN Reading, Kan.
Geo. O ShattueCK. ce e it iee e ceeiccecaarccanemmsamceaan- Boston, Mass.
Alden SPEare...:ccessasvswavsansvonssvmod R S Boston, Mass,
W. B, Brong. .cus ssccvsosssss T W Boston, Mass:
W E, Wharton . e e e e e e iceeriecrenacccccomnanas e Boston, Mass

GENERAL OFFICERS.

Wi B. Btron®; President.... - sscsssssemesenwoems s semmoesess Boston, Mass

C. W. Smith, First Vice-President. ....coooiocmiiacnccaaicaae. Chicago, Ille
A. A. Robinson, Second Vice-President........ccocccceccean. Topeka, Kan’
Geo. R. Peck, General SolHCItOr. o oeeen e icaeaas ..Topeka, Kan.
Geo. W. McCrary, General Counsel......cvoeeevncnnacee. Kansas City, Mo.
E. Wilder, Secretary and Treasiurer. .. oo eeeeceeenaenn .....Topeka, Kan.
Geo. L. Goodwin, Ass't Seeretary and Ass't Treasurer..... Boston, Mass:
Jno. P. Whitehead, Comptroller and General Auditor...... Boston, Mass.
Alfred A. Glasier, Transfer AZCNt. ... ceeeeeerecneecccnnaenns Boston, Mass.

OFFICERS ON THE LINE.
C. W. Smith, First Vice-President..,....ccecceeeeceoes.-.....Chicago, Il
A. A. Robinson, Second Vice-President and Chief Engineer.Topeka, Kan:

E. Wilder, Secretary and Treasurer.cceccaciccceccnascceasas. Topeka, Kan'
Geo. R. Peck, General Solicitor ........i..... e mintaiais wimimenare o Topeka, Kan'
J. F. Goddard, General Manager.ceeeeccaececacceneadaseaa. Topeka, Kan®
Geo. L. Sands, General Superintendent........oceaeaeeaaaans Topeka, Kan'
]I. C. Clements, AUAITOr. coee et e e esiecnrecmenamnannans Topeka, Kan.
. S. Johnson, Tax and Land Commissioner ......c.eeeceazs Topeka, Kan,
& C. Almz:tloug, ]’uulmsmg AGOND. o oionmminississaisssinmiios, _Topeka, Kan-

MILEAGE OF THE ATCHISON TOPEKA & SANTA FE RAILROAD
AND AUXILIARY ROADS, DEC. 31, 1887.

1. —Atchison System :— Miles
Atehison Topeka & Santa Fe RR.—
Atchison to Western boundary of Kansas....ceee.... 47058
Kansas City Topeka & Western RR.—
Kansas City to Topeka (exclusive of 4'10 miles of
gecond track between Kansas City and Argentine).. 66-32
Leavenworth Northern & Southern Railway—
~Wilder (on K. C.T. & W. RR.) to Cummings Junc-
tion (ON A.T. & S. L. RRY) ceeiiiciiciiaaneaas ey 4619
Kansas City Emporia & Southern Railway—
Emporia to MOMNE . soesnenssmmssis smeas suawss s sasanas 84°27
Florence LEldorado & Walnut Valley RR.—
Florence to Wintield. .oooaeuoon. St S L
Marion & McePherson Railway—
Florence to Ellinwood. ................0 e & S - 9861
Wichita & Southwestern Railway— :
Newton to Arkansas River.................. 79°16
Mulvane to Caldwell, including extension
DAt WEllINEON oot ieceeceeenee eeecnnes A 4267
Sedgwick to Halstead . ceeeeeeeieoenenocvaaans 889 13072
Pueblo & Arkansas Valley RR.—
Kansas State Line to South Pueblo......... 14872
South Pueblo to Canyon City.....ocoooveaa. 40°27
Branches tocoal mines. . ..o.oioiiieicannan. 708
La Junta to New )[(_-xico State Line  ...... 96:37 292-44
Denver & Ranta Fe Railway—
South I'ueblo to Denver, including Cm,le Road in
IIBNINGL .o e v eresmmmalion wsam s sumitimm oivimsinnss SIRTHERS SRR 6 T8 12427
New Meéxico & Southern Pucitic RR.—
New Mexico State Line to-San Mareial..... 35397
Santa Fe Branch. oo coiieeieciacercnoann- 1812 37209
o Grande Mexico & Pacitic RR.—
=an Marcial to Deming. ... .oeeee.innaa.. 12904
Rincon to Texas State Line....ccvnevecanaas 5704 18608
Silver City Deming & Pacitic RR.—
Deming to Siver City . v ieareeaeiecrecaccreccecnanenn 4329
Rio Grande & Il Paso RR.—
Texas State Line to E1Pas0.cere crcereeeeeeneannn. .. 2015
New Mexican RR.—
Socorro to Magdalend . cauceeeeeianeaaae . 3096
Nuttto Lake Valley e e ie e i inenan e 1331
San Antonio to Carth: lf."(, ...... S " 964
T.as Vegas to Hot Springs. ..o, eevcecencan.. 827
Dillon Junction to Llo%bmg ............... 593 68°11
Total Atchison System................. e Eaese o 2,080°85
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II.—Southern Kansas System :—
Holhday, Kan., to Panhandle City, Texas..
Lawrence Junctionto Lawrence.......--...
Ottawa t0 EMporia..cccocveeeeececccennan-s
Burlington Junction to Burlington.........
* Chanute to PittSDUrg .ccceevcacceamarecccanas
Cherryvale to Coffeyville.....ccecaccaccanaes
Arkansas City, Kan , to Purcell, Ind. Ter..
Wellington to Hunnewell..c.ceaeeceieaneee-
Attica to Medicine LoOdge.cceeeanccaecnan---

545°64
2580
56:42
42-21
5546
16 30
15406
18-35
21-26

Total Southern Kansas System.....cccceaeecccee-
Total Atchison and Southern Kansas Systems..... 3,016°35

II1I —Sonora System:—
New Mexico & Arizona Railroad—
Benson to Nogales (ou Mexican boundary).........-
Sonora Railway—
Nogales to Guaymas (MexXiC0).ccememummnmeenncnnnnon-

Total Sonora System ....ccvececearenccceccansaceas

1V.—Owned Jointly with other Railroad Companies:—
Leavenworth Topeka & Southwestern Railway—
. Leavenworth to Meriden Junction
Manhattan Alma & Burlingame Railway—
Burlingame to Manhattan ......c.occiiacircancaanan.
Wichita & Western Railroad— ‘
Wichita to Kingman .....cc.ceavemcaceiacracacccaeanes
Kingman Pratt & Western Railroad—
Kingman to west line Kiowa County................

Total owned jointly. cceeieereareecreiomieanenns

SUMMARY.

Atchison System . ceereenccieaaecnncoicanenens 2,080°85 ‘
Southern Kansas SyStellleeeeecasccaccaccccccas 93550 3,016°35

35019
11378 .
——3,480°32

31030000 R SR <) 163 1+ EU PR
Owned jointly (one-half mileage).....ccceveniimaiianaes

In addition to the above, the Atchison Company either owns
entirely or controls the following mileage :
Chicago Santa Fe & California Railway :

Main line, Chicago to Karsas City...... 43994
Branch to Pekin, Ill. (including 5°91
miles leased)e.ceeecnicennnnn.. cuasesee 58 31 49825
8t. Joseph & St. Louis RR, Lexington Junction to St.
Joseph, and St. Joseph & Santa Fe RR, St.
Joseph to Winthrop (opposite Atchison), since
consolidated into the St. Joseph St. Louis &
Santa Fe RAIIWAY..caueecieonneanemmeanaanancans 9570
St. Louis Kansas City & Colorado RR:
8t. Louis to Union and branch (including 450
miles 1ea8€d) ceeeeciicccracnrcanicancaccacatane 6140
Chicago Kansas & Western lines (all in Kansas)....... 903°16
Gulf Colorado & Santa Fe Railway..cceeeeeccaicncenea. 1,022°16
California Southern Railroad.....cccvecereccncacrccnaes 21061
California Central Railway.cccececreearecacecaccccaas 18355 2,974°83

And controls jointly with the St. Louis & San Fran-

cisco Railway Co. the Atlantie & Pacific Railroad 91886

OFFICE OF THE PRESIDENT,
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY,
95 MILK STREET, BOSTON, :
April 21, 1888,

To the Stockholders of the Atchison Topeka & Santa Fe
Railroad Company :—

Your Directors submit the following report of the operations
of the Company for the year ending Dec. 31, 1837. :

On the two preceding pages will be found the mileage of the
roads owned wholly or in part by this Company at the close of
the year.

For the reasons stated in previous annual reports, the parent
road and its auxiliaries, called the Atchison System, with a
mileage in Missouri, Kansas, Colorado, New Mexico and Texas
“of 2,080°85 miles, and the Southern Kansas System in Kansas,
Indian Territory and Texas of 935°50 miles, will be considered
as one property; and the following statements relate to the
two systems accordingly. These are followed by the reports
of the Land Department, Sonora System and the roads owned
jointly by the Atchison Company with the Union Pacific and
the St. Louis & San Francisco Railway Companies; and a
general summary of these is added, showing the results for
the year to the Atchison Company.

EARNINGS AND EXPENSES OF THE ATCHISON AND SOUTHERN
. KANSAS SYSTEMS.

The grcss earnings were:

From Freight. .cooeeeieeereceacaicceaionns $12,248,343 77

PasBengers ...i.ccecuees cocscacscen . 5,136,651 81

Mail and EXpPress.......ccceccaeene-- 745,459 02

Miscellaneous SOUrces...c.ccescennse 330,911 66

017 D $18,461,366 26
Operating Expenses....... $9,857,291 07
Taxes .caven esemaraces comens 551,163 71

— 10,408,454 78

Leaving Net Earnings for the year....... —— ... $8,052,911 48

To these net earnings should be
added the following additional re-
ceipts for the year 1887:

From various Companies for track rent

BIB oo woniimcin ponlesbsF St SRR B - $29,953 14
Net Land Receipts of the So. Kansas
Railway COmpany .....ccceeeecccecccacs 33,350 49
Sundry Profits . ...... .. ciiiiaaiiias coee 553,386 31
Balance of General Interest Account for
the Fear. .o icmeececacrcacaacanacnnncacas 164,416 10 $781,106 04

. $8,834,017 52
From which deduct:

Payments to St L. & 8. F. R'y Co. under
Agreement of Oct. 5, 1886.......... ...
Rebate of 10 per ct. allowed to C. K. & W.
RR. Co. on earnings from interchanged
DUBSIDEBS . cceecarieacneansaccacccacccaccane

$192,787 35

64.589 26 257,376 61

5576.640 91

From these receipts the following
fixed charges have been paid or are
payable:

Interest on the various issuesof A.T. &
8. F. RR. Co. Bonds, including accrued
interest to Dec. 31,1887 . ....ccn. canenn

Interest on Bondsof the Southern Kansas
System, including acerued Interest to
Dee: 31, 1887.. cuemne suswsnes : wmig e

Interest paid in 1887 on Land Grant
BODAB. e iieceeaaceaccs cccaetmeane aanan

Interest on Bonds of Leased Roads, in-
cluding accrued Interest to Dec. 31,
1887 cceeecciccccanananan-

One year's Interest on General Mortgage
Bounds of the Leavenworth Topeka &
Southwestern Railway Co.......ceeo oot

One year’s Interest on First Mortgage
Bonds of the Sonora Railway Co. (L'd)..

$1,746,579 24

453,826 66
169,487 50

859,887 78

27,600 00
283,500 00

$3,540,881 18
Deduet amount received from Land Grant
Trust for [n'erest paid in 1887 on Land

Grant Bonds...c.cceeveaee ws sasssnnseesnn s 169,487 50
Total Interest Charges cceecceeccvecnas $3,371,393 68
Sinking Funds for the year 1887, as per
details in Income Acceount ...... ...... 303,955 00
Rental of Rolling Stock (Topeka Equip-
MENE CN.) ceeeeceeeeneacsccacacceasananas 15,3800 00
Dividends:
May 16, 1887 . caenn..... $973,351 50
Ang. 15, 1887 .ccceeaccees 973,434 00
Nov.15,1887..ceeuaenan. 1,215,439 75
Feb. 15, 1888..c.cen..nn. 1,312,500 00 4,474,725 25
Total Fixed Charges, Sinking-Funds
and Dividends....cc....ceeeecnnnnn. 8,165,373 98
Leavingasurplusof.... cceoooaoiiaee $111,266 98
To which should be added the net profits
of the Atchison Land Department for
the year, amounting to.....cceceaeenn-e- 310,886 07
Making a total surplus of caa........ $722,153 05

—after deducting $303,955 for the Sinkiag Fuuds paid in 1887, which
decreased the Company’s indebtedness by reducing the amount of the
bonds previously outstanding.

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY AND
THE SOUTHERN KANSAS RAILWAY COMPANY.

‘The comparison of 1887 operations with 1886 shows as fol-

lows:
Increase or Decrease.

490°55

Inc. 202-21
Inc. $2,477,059 67

Inc. $1,736,334 57
Inc. $1,794,543 22
$740,724 50
$682,515 85

1886.
2,525°80

2,420°19
$15,984,307 19

$8,120,956 50
$8,613,911 56
$7,863,350 69
$7,370,395 63

h 1887.

Miles of Road, Dec.

2 ) R —— 3,016°35
Average number of

miles operated.. 2,622°40
Gross Earnings...$18;461,366 26
Operat’g Expenses

(exclud’g Taxes). $9,857,291 07
Operat’g Expenses .

(includ’g Taxes).$10,408,454 78
Net Earnings (ex- .

cluding Taxes) . $8,604,07519
Net Earnings (de- '

ducting Taxes).. $8,052,911 438

Inc.

Inc.

Inc.

‘| Per cent Operating

Expensestokarn-
i (excluding

5339 5081 Inc. 258
Per cent Operating A
Expensestolarn-
ings (incl.Taxes).
Gross Earnings per
avemfe mile op-
crate
Operat’g Expenses
per average mile
operated (exclud-
ing Taxes).......
Operat’g Expenses
per average mile
operated (includ-
ing Taxes).......
Net earnings per
av'ge mile oper-
ated (excl.Taxes)
Net Earnings per
av'ge mile oper.
(deductingTaxes)
Total Passengers
carried East..... 1,023,094
Total Passengers
.carried West..... 1,116,529
Gross Passenger
Receipts East.... $2,191,873 50
Gross  Passenger
Receipts West... $2,944,778 31
Tons Freight car-
1,464,945

ried East
Tons Freight car- :

i 2,374,633
$3,523,528 92

ried West.........
$8,724,814 85

56-38 53 89 Inc. 249

$7,039 87 $6,604 57 $435 30

$3,758 &8 $3,355 51 Inc. $403 87

$3,559 19 $409 86

$3,969 05

$31 93

$3,280 99 $3,249 06

$25 44
"169,948
182,660
$431,367 85
$679,279 07
265,863
635,351
Dec. $36,465 38
Inc. $1,183,842 02

$3,070 82 £3,045 38
853,146
933,869

$1,760,505 65

$2,263,499 24

1,199,082
1,739,282
$3,559,994 30

$7,540,972 83

Gross Freight Re-
ceipts East......
Gross Freight Re-
ceipts West......
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EARNINGS.

The light crops harvested in the latter part of the summer
and fall of 1887, the competition for business accompanied as
is usual by a serious decline in the rates obtained, and the
insufficiency of the company’s rolling stock (which to a con-
siderable extent was employed on construction work) to move
the business offered—all these causes combined to make a
serious reduction in the usual increased earnings of the com-
pany for the second half as compared with the first half of
the year, so that, while in the year 1886 the earnings for the
last six months were $9,042,939 47, against $6,941,367 72 for
the first six months, in 1887 the earnings of the last half of
the year were only $9,369,731 28, against $9,091,634 98 for the
first half. It is satisfactory to know that, although, owing to
the causes named, the earnings for the year did not come up
to expectations, yet the volume of business, notwithstanding
also the competition of additional lines in our territory, has
shown a large increase, arising chiefly from business received
by the Atchison and Southern Kansas from the new auxiliary
lines.

The number of tons of freight carried oné mile in 1887 was
909,167,842, at an average rate of 1-347 cents per ton per mile,
against 687,399,093 tons one mile, at an average rate of 1:615
-cents per ton per mile, in 1886.

These figures include freight on construction material,which,
if deducted from the two years, would show 813,625,031 tons of
commercial freight carried one mile in 1887, at an average
rate of 1'385 cents per ton per mile, against 644,567,773 tons of
commercial freight, at an average rate of 1°655 cents per ton
per mile, in 1886. .

The earnings from commercial freight for the twelve months
thus show a reduction of no less than 027 cents in the aver-
age rate per ton per mile; and, if the same average rate had
been obtained for the commercial business for 18387 as for
1886, the increased revenue would have amounted to $2,196,-
049 29. 1In 1882 the average rate per ton per mile obtained
was;2'516 cents, so that in the five years since then the aver-
age rate has declined 1131 cents. While this has been to
some extent caused by the carrying of an increased tonnage
of a lower class of freight, yet it is sufficient to show the
large reduction in rates generally that has occurred during so
short a period ; and it is a matter of satisfaction that the com-
pany has borne up so well against such a severe decline.

In passenger business, owing to the competition for Cali-
fornia passengers in the early part of 1886, the average rate
for 1887 shows some improvement, there having been carried
217,909,566 passengers one mile, at an average rate of 2:357
cents, against 176,810,489 passengers one mile, at an average
rate of 2:277 cents, in 1886.

X OPERATING EXPENSES.

Although strict economy has been exercised in operating
the road, there has been a considerable increase in the oper-
ating expenses, caused to some extent by the average miles
operated having increased 202-21 miles, and also by the large-
ly increased tonnage transported; namely, 238,511,184 tons
oqela mile of freight and 41,099,077 passengers carried one
mile.

During the year 101008 miles of road have been relaid with
steel rail, the cost of which, as well as various other improve-
ments, is included in the operating expenses, so that, exclu-
sive of additions to the rolling stock, the charges to construc-
tion have amounted to only $322,912 80.

CAPITAL STOCK ACCOUNT.

At the close of 1886 the Capital Stock, including the
Scrip outstanding, amounted t0..c. cociiiiiae caaan $64,893,250 00

There has been issued during the year, in exchange for
Gulf Colorado & Santa Fe Railway Co.’s stock....... 10,000 00

And to meet the cost of extensions not otherwise pro-
vided for, and for additional rolling stock.....ceeve-. 10,096,750 00
Tottilecussuisaniensrinss sabens nasonewss cecacncneasss $75,000,000 00

EOND ACCOUNTS.
T he Bonded Debt of the Atchison and The So. Kansas
Cowpanies on Dec. 31, 1886, WaS ceievicarencenna... $40,191,000 00
There were issued in 1837: :
A.T. &8, F.RR. Co. Six Per Cent Sinking Fund Se- -

cured Bonds..... cetececianeeceace smmseecaiaaeeaaacemaean 250,000 00
A.T. & 8. F. RR. Co. Collateral Trust Five per cent

Bouds, account of construction of California Central

and Denver & Babtd FeT0adS cesssssensssuseaisssssssme 6,799,000 00

The So. Kansas R’y Co. Gulf Division First Mortgage
Five per cent Bouds for construction of roads in Indian

123 5 110) o, e s S 416,000 00
The So. Kaunsas 'y Co. Income Bouds, issued under ’
CIrctlar No. 98 cnccssvinssssmsrmassaasesdonose s@scaissn 1,480,000 00

$19,136,000 00

Redeemed in 1887:
A, T. & 8. F. Five per cent Bonds...... cennee $33,000 00
A.T. & S F. Sinking Fund Five per cent
B 70 1 T8 S -. 38,000 00
A.T. &S. F. Four-and-a-Ialf per cent Sink-
ing Fund Bonds...ocoiociiomiiiiiiannana.. 77,000 00
A. T. &8 F. RR. Co. 8ix per cent Sinking
Fund Secured Bongdg. ceeeeeceeeeeanrnnaann. 122,000 00
A. T. & 8. I'. Land Gramt Bonds.......... ee-. 15,000 00
So0. K. & W. First Mortgage Bonds . .......... 29,000 00
Sumner County RR. Co. First Mortgage
Douds......... cetcace cemsancecna awe s s wens s 9,000 00 323,000 00
Qutstanding Dee. 31, 1887 .eerveaerans-e -§48,813,0000°=

CANCELED BOND ACCOUNTS.

Thesze accounts on December 31, 1887, included the follow-
ing Bonds:

A.T. &S.F. 5 percent Bonds........ $211,000 00

Sinking Fund 5 per cent Bonds ............ 262,000 00
<4 . a1 per cent Sinking Fund Bouds....... 540,000 00
““ “ 6 per cent Sinking Fund Secured Bonds... 578,000 00
g oh Land Grant Mortgage Bonds ..... B 704,000 00
e ¢ - Land Income Bonds............. See TEEammns 480,000 00
So. K. & W. Firat Mortgage Bonds............... ceeceean B 164,000 00
Sumuner County RR. Co. First Mortgage Bonds .......... 63,000 00
$3,00 2,000 00
SURPLUS ACCOUNTS DEC. &1, 1887,
Income Aceounts...... e e S S S e $£8,532,408 47
Canceled Boud Accounts.......... e veeee-- 3,002,000 00
 Total....... ceeeenae ceemeneeeeas U S Y. $11,540,408 47
‘Which is represented by the following:

Permanent investment in Construction in excess of v

stocks and bonds outstanding . .cc..ceeeeeeecarecaeccaaann $1,596,329 76

Materials and supplieson hand... ... ... .. ... . ...
Advances to Atlantic & Pacitie RR. Co. (including ad-
vances, repayable, of 25 per cent on interchanged
business), partly secured by hypothecation of Atlantic
& Pacitie 1anas.. socscss sinassnsmss ssswaassmss Yo sessueeae
Mortgage bouds, sundry securities and investments..... '
Cash on hand, amount due from new auxiliary RR. Cos.
and accounts receivable in excess of vouchers, ac-
counts payable, actérued interest to Dec. 31, 1887, and
Dividend payable Feb. 15, 1888.......

2,307,288 89

3,923,208 99
6,785,706 25

4,047,000 97
$18,659,731 86

“ Less:

Accounts with subscribers under Cireu-
lars 57, 58 and 59, payable in Bonds, as
provided in those Circulars.........._.

Land Grant Trust Account......... -

Amounts to credit of Renewal and Fire
Instirance Funds .:...cesssecses ssssssass

$2,317,560 00
4,239,412 46

562,353 93 7,119,326 39
$11,510,408 47

Net Surplus.coiiiaieaciies comennnn

CONSTRUCTION EXPENDITURES. A
During the year, the following amounts were expended in
new construction and improvements:

CONSTRUCTION AND EQUIPMENT EXPENDITURES CHARGED TO A, T. & S. F
AND SOUTHERN KANSAS CONSTRUCTION ACCOUNTS. .
During the year the sum of $3,860,301 09 was expended for
new rolling stock and $322,912 89 in making substantial im-
provements and additions on the above roads, as follows:

For new Stone Culverts and Improvements of Line ..... $10,393 01

For new Side Tracks...ccocessneisswsonsinssiossnsssnsssusnss 75,348 76
FOr New J'eNCes..c.ceciecceciarencccsccsne cone . 23,626 44
For new Brid€es..ocoee.iiiceiinaicncccncaacscaccccnnccnas 19,678 61
For new BUildiDER. . scu-sassensmsnsss v snones teremcenas 83,916 86
For new Tools and Machinery .......cceeceecainceceenns 9,929 60
For Real EState .....ccereeeeeeieeacecaccceccocacacaasnscans 48,593 00
For Miscellaneous. co..eeiiiiceecaeecnnnn B eanese ssis'nins e = 51,426 61
2 - $322,912 89
For new Locomotives ....... o iornimpinim RN e me $1,530,281 86
Fornew Cars .oovoiiiiannin s iceeneenadenn .. 2,330,019 28 3,860,301 09

$4,183,213 98
e oy 2o i

Expenditures during the year for real estate and permanent -

improvements on existing roads charged to account of auxili-
ary companies:

Florence Eldorado & Walnut Valley Railroad.......... - $1.745 83
Kansas City Emporia & Southern Railway............... 3,369 41
Kansas City Topeka & Western Railroad ... ........... 118,059 06
Leavenworth Topeka & Southwestern Railway ..... vne® 5,742 11
Marion & McePherson Railway coeieeicceiieaeceeiccanaans 9,646 82
New Mexican Railroad . ....ccueoninneeinmiceercececnancana. 34,852 82
New Mexico & Arizona Railroad ....ceeeeeeeninaneann. . 9,974 36
New Mexico & Southern Pacific Railroad.......c.ooa.een. 36,254 04
Pueblo & Arkansas Valley Railroad....ceeeeeeeceeecaneaa. 29,703 31

io Grande & El Paso Railroad......ceeeececcacaciseecens 13,115 62
Rio Grande Mexico & Pacitic Railroad. .....cocvvaeaen... 9,713 09
Silver City Deming & Pacitic Railroad. ... .oocoea oo .. 6,803 26
The Southern Kansas R’y (H. & W. and Kan. So. Divs.) .. 767 54
The Southern Kansas R'y (Kansas City & Emp. Div.) .... 465,419 11
Wichita & Southwestern Rallway coeeeeeviicniiecrenancan. 65,334 83

$810,501 71

Expenditures during the year for real estate and construc’
tion of new roads:

* Atchison Topeka & Santa I'e RR in Chicago.eaeeea.. ... $3,561,725 17
* Chicago Kansas & Western Lines ............... S 6,851,687 55
* Chicago Santa Fe & Calitornia R'way. $14,123,838 79

Mississippi River B'dge (at Ft. Madison) 510,931 53

Mis-souri River Bridge (at Sibley)....... 579,318 17 15,214,088 49
California Central Railway ..c.ccceecccecancefarcnnceae veees 3,843,199 77
Denver & Santa Fe RaillWay oo oo oooe o ceieicaecana.. 3,232,313 99
Florence Eldorado & Walnut Valley Railroad, Wintfield

EXLENSI0N s swenssvmssmamssss sassessaveimesssssiessesses 71,787 6%
Kansas City Emporia & Southern Railway, Howard Ex-

L E 1) (1)1 A 20,404 72
Leavenworth Northern & Southern Railway ..ceoven..... 1,287,848 17
Pueblo & Arkansas Valley Railroad, Clelland Extension. 211,836 70
St. Joseph & Santa IFe Railroad . .oveeeioniiaannennnenn. 178,798 66
St. Louis Kansas City & Colorado Railread ..oceeeen..... . 2,186,774 90
Southern Kansas & Panhandle Railroad........coo.o.... . 185,317 42
The Southern Kansas Railway, Frontenac Extension.... 38,158 86
The ggouthern Kansas Railway, Girard Extension........ 62,057 2
The Puthern Kansas Railway, Indian Territory Exten-

BIONR: sosvs s nmias » sne_imos s dioints aisiises, FREess SR,
:%.:O Southern Kansas R'way, Medicine Lodge Extensfon.
¢ Southern Kansas Railway of TeXas ciciiaiennnnscncan

2,631,822 94
12,738 93
1,151,000 38
e i

- . $10,774,561 56
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Other expenditures :

Canyon City Toal COMPaNY......ccccazcoaeans $92,600 00

Cherokee & Pittsburg Coal & Mining Co......187,788 41

Kansas CitilBelt Railway.  coc-ie-ieccecees 201,300 00
Las Vegas Hot Springs Hotel and Bath houses 78,746 34 $559,834 75

SUMMARY.

Expenditures for additions and improvements to Atchi-
son and Southern Kansas Roads. «.ceeee.ciecaeneannns- $4,183,213 98

Expended for real estate and permanent improvements
charged to account of auxiliary companies......c..-« 810,501 71

Expenditures during the year for real estate and con-
struction of New roads. ccoeeceeaeicerenacencenccnatance 40,774,561 56
Dther eXpenditures «....-cceceesceemseeceeccezcatanaronnees 559,834 75
017 S s :§~_1§,§__2§,112 00

: The cost of these roads has been provided for by the issue of their
own bonds, which are not direct obligations of either ths Atchisoun or

Southern Kansas Cowmpanies. -
TBE KANSAS CITY BELT RAILWAY.

This road is now being used by the Chicago Milwaukee &
St. Paul Railway Company for its entrance into Kansas City,
and before this report reaches the stockholders the Chicago
Santa Fe & California Railway Company will also use it for
a similar purpose, so that sufficient earnings are insured to
meet all expenses and fixed charges; and there should also be
an increasing surplus from year to year for the capital stock,
one-half of which is owned by the Atchison Company
through the Kansas City Topeka & Western Railroad Com-
pany. ;

COAL PROPERTIES.

‘The total number of tons of coal mined during the year
was 958,184 tons, of which 452 544 tons were for the Com-
pany’s use and 505,640 tons for commercial purposes, against
243,656 tons for the Company’s use and 468,739 tons for com-
mercial purposes in 1886.

The approximate freight earnings from coal transported in
1887 amounted to $1,419,832 72, again:t $1,247,348 61 for the
year 1886.

The amount expended on the Cherokee & Pittsburg prop-
erty in 1887 was $187,788 41, makirg the total expenditure to
December 31, 1887, $407,696 79. The mine began shipping
coal in the month of August, and the output from this and
the Company's other coal properties will be largely increased
in 1888; and there will be a corresponding increase in revenue
therefrom.

The Atchison and its auxiliary companies own in all about
37,000 acres of coal land, and lease 8,310 acres, from which it
is estimated a total of 56,000,000 tons can be profitably mined.

The aggregate cost of the real estate and the amount ex-
pended for permauent plant of all these properties, including
156 coke ovens, is about $2,250,000. Some of these properties
were purchased several years ago, and additions bave been
made thereto from year to year, so that the present value is
largely in excess of their actual cost.

: LAND DEPARTMENT,

There were no sales of land in 1887; but the cash receipts of
the Department during the year were: from Deferred Pay-
ments and Interest, $509,103 29, and from Miscellaneous,
$457 68; total, $509,560 97.

The expenses and taxes of the Department were 49,921 05.
and the net result of the operations of the vear was therefore

$499,639 93.
From this there was paid for sundry expenses of the Trust

$1,131 35; for interest on Land Grant Bonds, $169,487 50, and
$18,135 00 for $15,000 Land Grant Bonds purchased and can-
celed, leaving a net balance for the year of $310,886 07.

THE SONORA SYSTEM.

The operations for the year were as follows:
NEW MEXICO & ARIZONA RAILROAD.

From Benson to Nogales, 87°78 miles.
$151,267 83

Total EArNINgS.ceeecereaes accscasaeassecsesensacacioccanencas
Operating Expenses and TaXes..cc.coeemnnnecoennereanens 177,020 06
LLOSS . onnonemsenmsaancenmssmmacmneaamn o ORI, e AR $25,752 23

SONORA RAILWAY (MEXICO.)
From Nogales to Guaymas, 26241 wmiles.

Total Earnings (U. S. CUITENCY) ceenaancameconnmanercanceness $232,297 20
Operating LExpenses (U. S. CUITENCY) ... cananecaacccarccas-s 221,125 34
Profit (U. S. CULTENCY) cenemancacnameoaneaassn con comorens $8,171 86
The above tigures are exclusive ot Salaries of Government
Directors and other Special Exponses at Boston Oflice,
AINOUDRTINE t0.unncceaassamannacsenmmssassoaacseasooncenasrcerss 12,910 01
Leaving a Loss (U, 8. curreney) of.cceseccicaccccnceceee-s $1,738 15

The interest on the First Mortgage Bonds has been paid by
the Atchison Company, and will be found charged in its

Income Account.
There has been expended on Construction Account of the

Sonora Railway during the year §8,330 05.

No subsidy has been collected during the year, so that the
amount due from the Mexican Government is $1,477,754 56
(U. 8. Currency), asstated in Report for 1886. :

ROADS OWNED JOINTLY.

LEAVENWORTH TOPEEA & SOUTHWESTERN®RAILWAY,
This road extends from Leavenworth, Kan., to Meriden

Junetion, Kan., on the Atchison Topeka & Santa Fe Railroad,

a distance of 4630 miles, and is owned jointly with the

Union Pacific Railway Company.
The operations for the year were as follows :

Total EATRINGS.cceeccecauernceancsasecone sonssncascasccaascnas $67,243 55
Operating Expenses and TaXeS..ccccaceeeercaceccecacroanenns 92,784 78
IO TL0S8. - e oo eemmeememmnns cmmesamssaeeennsemassnssns $25,541 23

Of which the Atchison Company’s proportion is one-half.

MANHATTAN ALMA & BURLINGAME RAILWAY,

This road extends from Manhattan, Kan., to Burlingame,
Kan., on the Atchison Topeka & Santa Fe Railroad, a dis-
tance of 56-62 miles, and is owned jointly with the Union
Pacific Railway Company.

The operations for the year were as follows:

Total EArNINES.caeeceececneceomaaacs comesnnscacansacnans cee--a- $563,287 11
Operating Expenses and Taxes..a..ceoeeeenne cecmecancecaceaas 61,894 75
et LLOSS.caeccaccanssamnnscasasnsnans sasenesanssnmssascscaces $8,607 64

Of which the Atchisom Company’s proportion is one-half.

WICHITA & WESTERN AND KINGMAN PRATT & WESTERN
RAILROADS.

The Wichita & Western road extends from Wichita, Kan.,
(on the Wichita & Southwestern Railway), westward to King-
man, Kan., and the Kingman Pratt & Western road is a con-
tinuation to the western boundary of Kiowa County, Kan.,
a total distance of 124:64 miles.

These roads are owned jointly with the St. Louis & San
Francisco Ralway Company.

The operations for the year were as follows :

Total EarNiDZS8.cceecerecnacncecsseencsansasnoccsmasccnsoaanas $241,437 05
Operating Expenses and Taxes....cceveeeezecccconcces eeee. 137,455 71
Net Profit.ccceeecceacccccenaceascssasccaacccsaaa cemmesacann $103,981 34
From which was paid interest on the bonded debt, amount-
ING 10.ceeecareecnnacaosscacanasacacacas ccacaanenccocnss 63,965 48
Leaving a surplus for the year of cceee.ceeeceecone nnnn. $40,015 86

This, with the surplus Dec. 31, 1856, of $13,242 37, made a
total surplus of $53,208 23, from which was declared a dividend
of 7 per cent on the Capital Stock, amounting to $31,500 00, of
whizh the Atchison Company’s proportion was one-half.

GENERAL SUMMARY OF OPERATIONS OF ROADS OWNED BY
THE ATCHISON COMPANY FOR THE YEAR 1887.

Receipls. Expenses.
The Atchison and The South’n Kan. Cos.:
EArnings  cceeeeceecccoic ceccecionas $18,461,366 26
Operating Expenses and Taxes....... $10,408,454 78
Sundry Profits, Interest, etC........... 781,106 04

192,787 35

64,589 26
3,229,781 18

Paid to St. L. & 8. F. Railway Co......
Rebate of 10 per eent allowed to C. K.

&EW.BR.CO.cmvvenvemmeaccceennns
Interest Charges - -... --ccecceceee-ncen
Land Grant Trust for Interest on B'ds.
Rental of Rolling Stock - (Topeka

Equipment Co.) -........ s e
Dividends on A. T. & S. F. RR. Co.

Capital StoCK.ceiiamimcniioanoonnee
Wet Profiteceeeenemecancamenanaccceacans

$19,111,959 80

169,487 50
15,300 00

4,474,725 25
1,026,321 98

$19,411,959 08

Net profit of the Atchison and The
southern Kansas Companies......
New Mexico & Arizona RR. Company :
EKarnings....oo.. --
Operating Expenses and Taxes.... .
Sonora Railway Company, Limited:
Earnings....ccec. -eeeccrecmens cocccaes
Operating lxpenscs
Interest on Bonds and other charges.
Leavenworth Topeka & Southwestern
Railway Company :
Earnings (one-halt) ........ ;s e
Opeﬁutiug Ixpenses and Taxes (one-
alf)......
Interest on Bonds (one-halt)..........
Manhattan Alma & Burlingame Rail-
way Compiany :
Earnings and Miscellaneous Receipts
(one-half) coiiiaieon coceiaeiaann
Opelxl'a{iug Expenses and Taxes (one-
Alf). oo ceimeecees smeeeeceaeens
Wichita & Western and Kingman Pratt
& Western Railroad Companies:
carnings (one-half).......
Operating LExpenses and Taxes (one-

$1,026,321 98
151,267 83

$177,020 06

232,297 20
224,125 34
296,410 01

.................

33,621 77

46,392 39
27,600 00

20,643 55
30,947 37

120,718 53

----------

Dall) . eecceciacaee cocmn: tacaaccacean 68,727 86
Interest on Bonds (one-half)...... ... 31,982 74
Dividend on Capital Stock for 1887

(ODE-NAIL) ccccemennacas caeemcancen - 15,750 00
Net profit of all the above Companies. 671,915 09

$1,590,87086  $1,590,870 86

Total net results from operation of
Cowmpany's roads as above in 1887....
From this amount there has been
charged to the Income Accounts of
the Atchison and the Southern Kan-
sas Companies in 1887 for Sinkin
Funda), thereby reducing the Bonde

$£671,915 09

Debts of those COmpanies.aeeceaccae- 303,955 00
Leaving net ..oee ceeme coenncaoman-- $367,960 09
To which sieuld be added the net profit
of the Atchison Land Department for
the year, amounting to........ O 310,886 07
General results for the year, Net Sur-
PIUS. ccicinianicamacenms cnasanannn S——

$678,846 16

NOTE.—This summary is made for the general information of stock-
holders withoat 1egard to the particular disposition made of the various

items in the account hooks of the Company.
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SPECIAL MATTERS.
LEAVENWORTH NORTHERN & SOUTHERN RAILWAY.

Work was commenced on this line in December, 1886. The
track between Cummings. on the main line of the Atchison &
Wilder, on the Kansas City Topeka & Western, 46:19 miles,
was completed during the year; and the earnings since Octo-
ber have been included with those of the Atchison System.

DENVER & SANTA FE RAILWAY.

The charter for this line was filed March 22, 1887; and the
line, 11626 miles, was turned over to the Operating Depart-
ment October 9, 1887. The building of this road gives the
Atchison Company its own independent line to Denver, the
great centre of trade for Colorado. The earnings for the
short period it was operated are included in the earnings of
the Atchison System. The Denver Circle Railroad, which
forms part of the property of the Denver & Santa Fe Railway,
is 801 miles, making the total mileage owned by the Company
124-27 miles.

PUEBLO & ARKANSAS VALLEY RAILROAD.—CLELLAND
EXTENSION.

The length of this extension from Clelland to Canyon City»
including two coal spurs, is 1034 miles, and was completed at
the close of the year. -Canyon City is a point of considerable
importance in Colorado; and a good business is fully anticipated
for this extension, chiefly in the development of the coal traffic,
which will be largely increased in 1888, the Company having
hitherto been unable to supply half the demand for the valu-
able coals of this district, which the new line will enable the
Company to bring to market. '

THE SOUTHERN KANSAS RAILWAY.—GULF DIVISION.

The extension from Arkansas City to a connection with the
Gulf Colorado & Santa Fe, 154'06 miles, was completed and
turned over to the Operating Department June 12; and the
Kiowa Extension was completed to the West line of the In-
dian Territory, 116:35 miles, and turned over to the Operating
Department September 12. The road of the Southern Kansas
Railway Company of Texas, from the West line of the Indian
Territory to Panbhandle City in Carson County, in the Pan-
handle of Texas, 99-50 miles, was also completed at the close
of the year. These three extensions aggregate 36991 miles
(of which there were completed in 1836 69°17 miles), being
xlsomﬁwhat in excess of the mileage contemplated under Circu-
ar No. 58.

GULF COLORADO & SANTA FE RAILWAY.

The extension of this road northward to a junction with the
extension of the Southern Kansas Railway from Arkansas
City at Purcell, 100 miles, was completed in the summer of
1887; and, bad the promise of large crops been fulfilled, an
excellent through and a largely increased local business would
have resulted. As it was, the receipts from all sources ex-
ceeded the operating expenses, taxes and fixed charges by
$32,443 16. The prospects for 1888 are still more favorable
than at the corresponding period of 1887, and it is confidently
hoped that there will be a considerable surplus from the year’s
business after paying all the charges.

THE CHICAGO KANSAS & WESTERN RAILROAD.

At the close of 1886, as stated in the report for that year,
there had been constructed 40123 miles. On February 14,
1887, a further subscription was called for under Circular No.
59; and at the close of 1887 the completed mileage of the Chi-
cago Kansas & Western, together with the Southern Kansas
& Panhandle Road, 28:25 miles, the purchase of which by the
Chicago Kansas & Western has been agreed upon, was 903:16
miles, being the total mileage contemplated for this Company
under Circulars Nos. 57 and 59.

The same causes which have affected the earning of the
Atchison Company have also affected those of the Chicago
Kansas & Western; but, with good crops and under more
favorable conditions, a much better result is expected for the
year 1888.

For the year 1887 the road earned, including $64,589 26 for
the rebate of 10 per cent,” a small surplus over and above the
prO{Jortion of fixed charges for the average miles operated. It
will be seen that the business of the Atchison and Southern
Kansas, interchanged with the various lines of the Chicago
Kansas & Western, amounted to $645,892 60, which justifies
the building of these extensions in the interest of the Atchi-
son, after making due allowance for a portion of this busi-
ness which would doubtless have been carried without these
extensions.

CALIFORNIA CENTRAL RAILWAY.

At the close of the year this Company had completed and
was operating the following lines: ' - ‘

San Bernardino to Mentone..........coeeeeeeeioeccecnranacccaecaas 1193
B8an Bernardino to L.os Angeles and cutroffs. ... ... . ... .. ..) . 6471
Los Angeles t0 SANta MONICA . ccveeereneeennecnnsccarsancenacneeaeae 17°03
CItrus 10 SaN JUBN . . oo cesirmmrtooonsione sebnsssiese sosbian oseess 6865
Escondido Junction to Eseondido...ccoiveaiennniccicaticerecnnn ¢ 2123

183'55

There was also graded and in course of construction 67
miles, the completion of which has been greatly delayed for
the want of ties. About 290 miles in all will be finished by
the summer of 1888.

ST. JOSEPH & SANTA FE RAILROAD.

This road commences on the east side of the Missouri River,
opposite Atchison, and connects with the St. Joseph & St.

Louis Road at St. Joseph, the mileage constructed being about
19.miles. It thus connects the important city of St. Joseph
with the main line of the Atchison Company:.

The St. Joseph & St. Louis Railrcad was built from St.
Joseph to Lexington Junction, about 76 miles, where it connects
with the Chicago line of the Chicago Santa Fe & California
Railway. The importance of this road to the Chicago line, in
forming a direct and short line between Chicago and St.
Joseph, Mo., was so obvious that a favorable opportunity to-
purchase its control was availed of at a cost of about $800,000.
The two properties have since been consolidated under the
name of the St. Joseph St. Louis & Santa Fe Railway Com-
pany, the total mileage being 95-70 miles. The road has more
than earned its operating expenses, taxes and fixed charges.

ST. LOUIS' KANSAS CITY & COLORADO RAILROAD.

Appreciating the importauce of a system so extensive as ours
having direct communication with the city of St. Louis, a pur-
chase was made of the St. Louis Kansas City & Colorado Rail-
road; and during the half-year it has been improved and extend-
ed to Union in Missouri, 6140 miles, the total cost being $2,186,-
774 90. One of the chief reasons for purchasing this property
at the time, instead of delaying the project, was the right
which attached to it of running into the depot at St. Louis
over one of the established lines there.” The intention is,when.
conditions are more favorable, to extend the line to Kansas
City. ' g
CHICAGO LINE AND TERMINALS.

In the last annual report the reasons were stated in full
which led your directors to determine upon the building of an
independent line between Chicago and Kansas City.

A desirable offer having been made to this Company of the
Chicago & St. Louis Railway between Chicago and Streator,
Iil., with a branch to Pekin, the property was purchased; and
the extension from Ancona, on that line, to a junction with
the Belt Railway at Kansas City has been constructed under
the name of the Chicago Santa Fe & California Railway.

Grading upon the new line was commenced in March, 1887,
and track-laying in May. The line between Ancona and Fort
Madison was completed December 17, 1887, and between Fort
Madison and the Sibley Crossing of the Missouri River Decem-
ber 31, 1887.

The bridge over the Mississippi River, built under the charter
of the Mississippi River Railroad & Toll Bridge Company, was
commenced in March, 1887, and was ready for passenger
trains December 7, 1887. The length of the bridge, including
approaches, is ‘61 of a mile.

‘The bridge over the Missouri River, built under the charter
of the Sibley Bridge Company, was commenced in February.
1887, and was ready for the passage of trains January 26, 1888.
The length of the bridge, including approaches, is ‘76 of a
mile.

By reason of the non-completion of the bridge over the Mis-
souri River, the track was not connected with the Kansas City
Belt Line until January 26, 1888. -

As track-laying extended into the dead of winter, and it
was not possible to put it into proper shape until milder
weather, it was considered best to delay the opening of the
through line until the 1st of May, 1838. ‘

Everything in connection with this line has been con-
structed in the very best manner; and independent parties,
well capable of judging, have expressed the most favorable
opinion both as to the wisdom of building the line, the char-
acter of the line itself, which is the shortest between Chicago
and Kansas City, and the terminal facilities. The latter are
certainly not excelled by those of any company whose road
enters Chicago. '

CAPITALIZATION.

At the head of this report will be found a statement of the
mileage at the close of 1887 of all the roads operated by the
Atchison Company, including the lines owned jointly with the
Union Pacific and St. Louis & San Francisco Companies. If
the mileage of the latter be omitted, it will be found that the
mileage of the Atchison properties alone was 6,341:37 miles.
The bonded indebtedness of this mileage, including the
Income Bonds of the Chicago Kansas & Western Railroad
Company, was $120,793,000, being at the average rate of
$19,049 per mile.

As the whole or a majority of the capitalstocks of each of
the companies by which the anxiliary roads were constructed
is owned by the Atchison Company, it follows that the capital
stock of the latter, $75,000,000, controls all of the mileage re-
ferred to, being at the average rate of $11,827 per mile, or,
stock and bonds together, $30,878 per mile. This includes the
cost of the Chicago line and the terminals in that city. The
Atchison is entitled to all profits from the operation of this
mileage after paying the bonded and other necessary charges,
except in the case of the California Southern Railroad Com-
pany, of which Company’s capital stock about $3,000,000 is
held by other parties, and except some of the Kansas auxiliary
companies, of whose capital stocks a relatively small amount
is held by the towns and counties in that State.

The Board has pleasure in acknowledging the fidelity and
efficiency with which the officers in charge of the several de-
partments and the men employed under their direction have
performed the duties devolving upon them during the past
year, :

By order of the Board of Directors,

WILLIAM B. STRONG, President.
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ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY
ELEVENTH ANNUAL REPORT—YEAR ENDING DEC. 31, 1887.
PRESIDENT'S OFFICE, i
NEW YORK, March 15th, 1888. )
To THE STOCKHOLDERS: ' _
The following figures, taken from various tables and state-
ments accompanying this Report, present in condensed form
and in round numbers the results of operations for the year
1887, and a comparison with the preceding year. The tables
and statements themselves furnish further details and com-
parisons, and also other information.

{

1887. 1 1886. Increase.

Average MileQge coveeeeremaeccnaaneaes 1,095 | 878 l 217
Gross Earnings.....ccciceecancanaccans $6,229,344:$4,874,62Q§$1,354,716
Operating EXPenses. ....ccev.ceaeecas-- 2,668,099: 2,049.033i 619,066

H

’ . 3,561,245 $2,825,595 $735,650
Taxes and Improvements......cac.ae. 313,768 173,263 140,505
Net EArNiNgs. .coveeneneemcmcaoanannes- $3,247,477 $2,652,332|i 595,145
Other INCOME. .. .ccavcennscasccneenacen 131,800 159,6‘2()? 22,180
_ : $3.429,277'$2,811,952 $617,325
Interest, Sinking Funds, Rentals, &e.| 2,211,369 1,956,298: 255,071
$1,217,008, $855,654 $362,254
Dividend®....cceeecarececcnascanccancne 565,000‘ 315,¢ 001 250,000
T r T TN A — ®652,008 $510,654 $112,254

The actual mileage owned and leased at the end of last
year was 1,211°39 miles, to which may be added the leased line
of the Kansas Midland Railway Co., 107-20 miles between
Wichita and Ellsworth, Kansas, of which we took possession
on January 30th of this year, making a total mileage of
1.318:59 miles.

The average mileage operated during 1887 was 1,095 miles,
The gradual increase of the annual average mileage each year
of the Company's existence is shown by an appended
table. This table also shows the aggregates of Gross
Earnings, of Expenditures for Operating Expenses, Improve-
ments and Taxes and of Net Revenue remaining each year ;
also the Annual Percentage of Expenses. It will be observed
that the earnings per mile of road operated have steadily
increased. .

Below will be found a -table giving the aggregates of
Capital Stock and Bonded Indebtedness outstanding on
the first of January each year. By the same table it will be
seen that the Capital Stock per mile on January 1, 1888, was
$19,793 against $72.631 per mile on January 1st, 1878. )

On January 1st, 1878, the Bonded Debt per mile was
$43.894: at present it amounts to $26,997.

Based on the figures given in this table, the Annual Interest
charg> per wmile as of January, 1878, was $1,923; as of |{Janu-
ary 1st of last year it was $1,801, and as of the present time
- 1,555,

The changes in Bonded Indebtedness during 1887 were as
follows : _

For the construction and equipment of new lines there were
issued

$5,000,000 additional of General Mortgage Fives and
1,099,000 of First Morteage Trust Fives of 1887.

$6,099,000

Of the trust bonds $599,000 Jwere not delivered before the

close of the year.
Bonded indebtedness has been reduced during the year as

follows : |
$5,000 of Greneral Mortgaze Sixes were paidjand destroyed ;
33,000 of Trust 6s of 1830 were paid and canceled ;
118,000 ot Equipment 7s were paid and canceled:
46,000 of Equipment 68 were paid and canceled ;

$202,000

Besides the foregoing. bonds of the following companies, as
named in table of Bonded Indebtedness, were issued :
St. Louis Salem & Arkansas Railway Co.’s
First MOTtEAZE DSueeeeenraansccasenmrecaiconccaasaronnsns $310,0C0
Kansas Midland Railway Co.’s
First MOTtZAZe 48 caueaeeccecnrennncancecnccaccccaranas 1,072,000
Of the St. Louis Kansas & Southwestern RR. Co.’s First
Mortgage Bonds $3,000 have been canceled,jleaving out-
standing $732.000 as shown in the accompanying statement.
To provide for the $7,144,500 of old ¢ South Pacific " Rail-
road First Mortgage 6s, falling due July 1, 1888, we have nego-

tiated the sale of a like amount of the géneral mortgage 58
which were appropriated for this purpose. By this we effect
a reduction of 71,445 in annual interest charge after July 1,
1888, and the mortgage securing the “A."“B"and “C” bonds,
which was before second, becomes the first lien on the origi-
nal main line between Pacific and Seneca in Missouri, 293
miles, and the lien of the general mortgage (which was before
third on this same line) then becomes second thereon, besides
being already second on 330-29 miles of other roads, all in
addition to its original first lien on the 36551 miles of roads
and equipment, and on the St. Louis terminals and real estate.

The past year has been quite favorable for the revenues of
the company, notwithstanding the almost complete failure of
the Kansas crops. The usual receipts were, however, supple-
mented by the traffic growing out of the emigration to West-
ern points and of the haul of materials for large railroad con-
struction in Kansas and other western localities. There will
perhaps be less of the latter for this year, although the use of
cross ties and hardwood lumber in a region having so great
railway mileage and so many growing towns near which no
considerable timber exists is likely to increase and thus add
to our income.

At the close of 1887 the company had no construction work
in progress, its authorized extensions having been completed.,

Because of the three classes of capital stock representing
the control of the company, with the right to increase only
the number of common shares, it is absolutely necessary for
the company, in order to acquire or build any new lines, to
accomplish this by the use of bonds, as the money cannot be
had by sale of its shares.

A special meeting of the stockholders was called and held
at St. Louis, December 9, 1887, to vote upon the question of
authorizing the issue, from time to time, of first mortgage
trust 5 per cent bonds, not exceeding $20,000 per mile of new
roads acquired or constructed with the proceeds of such
bonds. More than two-thirds of the entire capital stock voted
for the resolutions, authorizing the directors to make the
mortgage and issue the bonds thereunder for the purposes
stated, and all such bonds created will mature October 1, 1987,

Out of its surplus funds the Company has constructed and
put in operation 55 miles of -connecting and branch railroads.
the cost of which, including equipment, was $1.157,600, and
the Directors have caused to be issued and sold $1,099,000 of

-these new bonds, which are gecured by a deposit of all the first

mortgage bonds and a majority of the capital stocks of the
five corporations organized for the purpose of building these
railroads. These underlying bonds bear the same rate of
interest, are due at the same time as the said first mortgage
trust bonds, and with said capital stock (which is all owned
by the San Francisco Company) are deposited with the Union
Trust Company of New York, as Trustee, under the indenture
of trust dated December 15, 1887. It was necessary under the
law to fix some limit to the issue of these trust bonds, and the
nominal sum of $50,000,000 was therefore thus fixed; but none
of these bonds can be issued except as above provided, and
only as each five miles of the main track of new railroads are
thus acquired or constructed and supplied with rolling stock
with their proceeds. ) . ]

The Company.is now in a position to make such extensions
and additions to its present gystem of railroads as may, from
time to time, be found to be judicious, profitable and neces-
sary, and can pay for them with the proceeds of this new
issue of bonds and avoid the endorsement of new bonds of
different issues, each having a separate value and security.

The new road between Fort Smith and Paris was ready for
movement of traffic trains on July 1st, since which date it has
been operated without interruption. Connection is made at
Paris with the Trans-Continental branch of the Texas & Pacific
Railway and with the Gulf Colorado and Santa Fe Railroad
(controlled by the Atchison Company), which last was not
fully completed until late in the year. o

During the autumn of 1887 a branch road was built extend-
ing 22 miles over continuous coal fields from Jenson (12 miles
south of Fort Smith) southeasterly across Sebastian County to
Mansfield, in the northwest corner of Scott County, in Ark-
ansas. Veins of good bituminous coal have been opened and
considerable quantities shipped to Texas and other places, and
this traffic promises to be large. ) ]

The Fayetteville & Little Rock Railroad was extended eight
miles to St. Paul, in Madison County. The hard wood lumber
and cross ties received from this road have added considerably
to our earnings and are likely to continue to do so.

The location at Springfield was not such as to enable the
Company to fairly compete for the business of that growing
city, and a belt road was constructed during the year which
gives us access to the centre of the place. _ )

For the purpose of increasing the coal output, an%o_ obtain
a part of the business of Weir City, a branch of 8:8I'miles was
built from Pittsburg, in Kansas. -

For detailed information in respect of the condition of the
Company’s tracks, of additions and improvements made dur-
ing the year, of the quantity of rolling stock on hand, and of
other matters, reference is made to the report of the General
Manager. : .

Statistical information of operations and results, and com-
parisons with those of the preceding year, are given by State-
ments Nos. 1 and upwards, accompanying this report.

The tables on pages 14 to 19 will be found of special interest
to the stock and bond holders of the Company.

Respectfully submitted,
EDWARD F. WINSLOW, President.
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1 ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY.
it INCOME ACCOUNT, JANUARY 1 To DECEMBER 31, 1887,
iR Dr, . or. :
L To Operating EXpenses. .......... eeeneene ceeema $2,668,098 92 || By Gross Earnings. ............ T $6,229,314 56
Pk To Improvements.......... . 176,565 45 || By Interest and Dividends on Miscellaneous Assets and
3 i 1 by o S S, 137,202 53 from other SOuUrees ...o.o...oooie coie i . 181,800 08
i DR To Interest on Bonds, Sinking Funds, Rentals, ete........ 2,219,901 58 || By Interest on Bonds acerued but not due: .
i To Dividends Nos. 14 and 15 on 1st Pref. Stock. $315,000 Dec. 31,1886 oo i aeanan. eemnn. $180,311 33
3 * To Dividend No. 1 on Preferred Stock. oa......... 250,000— 565,000 00 Less Interest on Bonds accrued but not,
FLER To Balance..eeueaean.... o O A 652,908 66 due Dec. 31,1887...c.cceveuaiennn.... ... 172,311 83— 8,532 ¢
i 3 $6,419,677 14 $6.419,677 1t
<} )
P ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY,
3 FINANCIAL STATEMENT DEc. 31, 1887.
4 Franchises and Property: $ B - P ) LIABILITIES. )
as per last Statement..... ) 01,078,054 47 CAPITAL STOCK: $ »
Additional during 1887 ... /.. .cccueoue. ...l 4,601,510 62 55,682,595 09 First Preferred coeeeeeeeeeeeeeannnnn. eaas| 4,500,000 00 ’
Roads of Auxilliary Com-| ) Preferred. e e, vemeeeecceecneeane o 10,000,000 00 ’ '
panies, under Trust Mort-| (S7031VHTTY) SO, S SRR .1 15,500,000 00 2 )
guge Of 1887-.... eewesmmse | iemensccncttccaclorascnns tteowme e ‘110937363 77 N T SO —— 30,000.000 00 A‘
I _||BONDED INDEBTEDNESS:
) 7 | ESTIMATED South Pacitic RR. Co., 1st Morteaze Gs. 7,141,500 00
RESOURCES, | PAR VALUE. MARKET ; ST. LoUls & SAN IF'raNcisco R’y Co.'
[ VALUE. BoxDs, viz.: ) e
S— . Second Mortgage “A,” “B” & “C" 6s...{ 5,666,500 09 .
Cash on hand and with| “Missouri & Western™ Division, 1st
VANKCLS: ssw w0 svsuns sssssn I 137,549 66 6 Mortgage 63...... RN S > NN eeeae 1,090,000 00 i
Due from Station Agents,! Trust 630f 1850 .. .oiee comremeeenn . 11,213,000 00 ;
Conductors and other. Equipment 7s of 1820 ... ooe oenno ... - 533,000 00
BOULrCEB. e e, 4 5 5% 119,366 92 o, Gsof ISSL oo ..., 313,000 09
Due from other taiiroad; | Tirst Mortgage Trust 55 of 1887 *1,699,000 00
Companies................ I 176,337 55! 733,311 13 ) General Mortgage 6s..c..ccoiiivnvanaad| 7,727,000 09! . :
This Company's First Mort- —-——— | | l - o - -1 5,000,000 00 g )
gage Trust 5 Per (,‘cnt| | ST. LOUIS WreniTa & WESTERN R'Y Co. b
Bonds of 1887........._. 599,000 00/ 569,050 00, +2,220,564 13 || TFirst Mortgage 68 woenen..... e 2,£00,000 00! ¢
Atlantic & Pacitic Railroad —— -————— — ———— 31,776,0.0 0Q '
Company’'s 1 Per Cent I OTHER LIABILITIES:
( BONdS: ccuescss sassmmmonivns [ 1,159,000 00{ 927,200 00} } ¢
; 7 [ — (For Carrent Operations ...oeee.eoeennn.o.. 521,267 25 i
1 Materials and Supplies on: {Due to other Railroad Companices ........ 52,109 S8 i
;, ° T3 1 (1 S eese| 167,173 21 ‘Outstanding Pay Cheeks. oo oee oo ..., 31,921 94 H
: Bills Receivable.... oo..... 625,702 72 [Interest on Bonds, past due, but uncalled! -
Sundry open accounts cur-| . S (1) S e — 23,027 00
: rent, including principal - [/Interest on Bonds due Jan. 1, 188S....... 593,463 00
of Atlantic & Pacific l{uil-’ ) [Interest on Bomds accrued to Dee. 31,
‘ road Company’s debt. ... l 3,316,196 35| 4,142,07228| 4 112,07228 ;| 1887, DUt NOt QUC emnnmnoosoon 172,311 83
' f—————— i, Dividends past due, hut uncalled for ... . 442 50
Atlantic & Pacific Railroad| ) Dividend, 1st Preferred, No. 15, payable!
Company’s Capital Stock,, I Feb. 10, 1888 i an eecmeenen 157,500 00
; Income Bonds and Serip. 29,278,832 75 Bills payable............... R A~ 550,000 00
; Stock and Bonds of other, i —_ —1 2,108,045 4%
4 Companies........ ....... 810,662 00 Serip tor B. & C. BondS eecueaveennen vl S SRS 1,130 O6»
- — —— tPacitic mprovement Co., due in' 1839 and
i 130,089,491 75| 2,563,735 00 [l seeured by Atlantic & Pacitic Lands....|... e sinis saEsie® s 73,50 0°0C
! The above standing on| ———— ’!
i Books, to Cost ... | ool e e 1,076,025 14 || INCOME ACCOUNT:
3 Stock and Bonds of other| ; ’
Companies, including| General Account Dec, 31, 153G ... ..., 3,107,225 54
those on Auxiliary or Income Account for 13<7, balance. ...... 52,908 C6
- Proprietary roads ....... [ 9,211,500 00 i —1 3.760,131 2CG
First Mortzage 1830, Sink-| ——————— ! , T . ’ ’
3 ing Fund Balance ...... | 1,699 62 | -
% Dividend on this Company ‘s 1 VA
H First Preferred ~Stock ! /
. OWNCA . e es eeeanaeen.. 450 00 il ’
: This Company's«“A” P | /
; Bonds owned....$900 00 ! /
- Less due forserip. 706 R4 163 16 2,38273 2,352 78 i
) Sundry open Survey ac- ! /
counts ...l foaa.. SRERR TS EHhnie weinmimative me s 83,530 01 7
i Other miscel'ancous open { /
ACCOUNLS . annee vaanennes N P —ppa— - T pa
3 ' i "/
E CAPITAL STOCK  OF THIS | ‘ /
. COMPANY IN TREASURY: | /
i Tirst Preferred.+1 4,000 Q0 < s
! Less adue  for ‘ /
;. ECTIP caan... 615 00 13,355 00 ,
— e e | 1 /
; Preferred.ann s venennn.. .. | 231,600 00 ! , /
ComMmON . cae caunn e l 3,610,700 00eue.oennen.nn. | 3,885,655 00 /
) —— . —— It - /
LAND DEPARTMENT ASSETS. ! | /
Lands, Town Lots Con-| ‘ /
tracts, Cash oud Bills 1e-| ‘ i /.
; COIVAMNG -+ e o | TIRE07 T2, 714,607 72, : ' ‘. - o
i+ mm— R I s vy
{ _ L O95G,861 91 62,323,900 6) k . 2 Uz, st ea
H “Including 520,050 discount on $599,000 of Trust 5 per cent Bonds | ° [ne wdine R359,000 Trast & per cent Bonds soll but not delivered
? 5)1d but not delivered Dee, 31, 1557, | Dee. 31, 1=<7.
1 : ST. LOUIS & SAN FRANCGISCO RAILWAY COMPANY.
§ The following Ta%le shows the Mileage of the Roads ownel or leased by this Company as of January 1st each year,
o respectively; the amount of its Capital Stock outstanding on such dites, and the amount per niile thereof:, _the amoant of
% Bonded Dent on th- thea mileage. and of that per mile; also, Annual Interest Charge per mi'e, based on the fizures given,
Capital Si-cl. l Donded Indeltedness. Annval
! . o . Anler:st:
- Years. ; Xiles. : T L Charge.
! ’ Amount, L per dite. | - Amount. . Per liile. Ler Mile.
J: R 1 R P 23 F21,281,000 fsT26BL L RIZSGLL000 T3S0 L T1,4928
M T ? 2003 TZ}."_’HL,'I(L::D I N T1ZR1 1000 13,7048 1,01~
- “ 18RO el 5% 22,063,000 i 300589 | 13,011,000 21,4530 1,213
P - 1=51 | G35 23,275,100 | 37.60L | 17,900,000 2%, 150 1oy
“ : 661 - 23,57%,400 ! 36120 1,650,000 i =821l 1156
o 725 T 2L LIR200 ' 33721 | 20,361,000 =30%s - 1naal
¢ w 76 211181200 BlL621 222,102,000 23 A% 1,643
« 815 21,535,200 ! 30,10= 2:3,20:3:000 29,816 . 1,763
« S15 26,022,500 ( 31929 | 2,026,000 sluss o 1,924
. * 430 26,100,300 f 22065 | (27,506,000 S 29,803 1,501
“ ‘2 T 1.319 26.113.70°0 P 19,702 35.609.000 26,997 1,550
. L]
b In Bonded Indebtedness, as above, are included not only the direct obligations of this Compgny. but also those of ?tller
P Companies whose Capital Stocks are nearly all owned by the St. Louis & San Francisco Railway Company, and whose Roads |
: are owned or cont'o'led aund operated by it, under purchase or lease. : :
- . Toe rates of interest of the bonds outstanding January 1, 1838, are as follows: : &
Four per cent on $1,072,000; five per cent on $6,310,000; six per cent on $27.093,000, and seven per cent on $533,000.
- ’ Included in the six p=r c2nt bonds are $7,144.50) South Pacific RR. C». 1st Mortgage Bonds, which are due July 1, 1888,

and will then be replaced by a like amount of Gene al Mortzage 55, causing a further reluction of $71,415 per annum in
interest payments. : . A
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TABLE showing Mileage, Gross Earnings, Expenses, Improvements and Taxes, Net Revenue, Percentage of Expenses
- and Gross and Net Revenue per Mile of Rallway for Years as under.

ANNUAL MEETING OF

A balance sheet of the affairs of the Company at 81st December
last, together with the usual statements relating to the business of
the past year, are submitted herewith.

The gross earnings for the year were... ........cccoviiieinnn. $11.606.412 S0
‘The WOrking €Xpenses Wele....ceee cveieieriiueanarannes oanns S.102,204 64
And the net earnings Were.......o. ceivieiinsieirinnenaenen. £3.504,11% 16
Deducting the fixed charges aceruing during the year ....... 3,200,203 81

The SUrPIUS WAS qese s snstenss swnmme s 5 SwmEe s s Geea@e o § Sueses {253,854 35
The working expenses amounted to 63°81 per cent of the gross earnings
and the net earnings to 30°19 per cent.

The fixed charges for the year were :

£7,191,500 1st Mortgage Bonds 5 p.c. from Jan. 1st............. Sl,?’-iﬂ.!i31 66
$7,000,000 Province of Quebec (Q. M. O. & O. Ry.) 5 p.c. from
B 8 4 T e 350.000 00

£30,600 North Shore Ry.-1st Mortgage, 5 p ¢. from Jan. 1st. . 21.802 66

£ ’JO 000 Canada C:ntral 2nd Mortgage, 6 p.c. from Jan. 1st. 05,400 00
Canada Central 1st Mortgage, Sinking Fund, from

15 75 O P S N 51,100 00

£2°0.000 St. Lawrence & Ottawa 4 p.c. from Jan. 1st......... 387033 31

32,544,000 Man. S.W.Col. Ry. 1st Mortgage, 5 p.c. from Jan, 1st. 127,200 00

Toronto Grey & Bruce Ry.rental.................... 140,000 00

132,191 15557 Ont. & Que.Ry.Debentures, 5 p.c. from Jan. Ist, 494,500 00

£2.1
S )UU Uk) ont. & Que. Ry. ordinary qtock 6 p.c. from Jan. 1st. 120,000 00
£1.000,000 Ont. & Que. Ry. Debenture, 5 p.c., issued on Smith’s

Falls & Montreal Short Line, "Western Ontario

Puciﬁc Line, St. Lawrence Briu,lge, interest from

\ept, BB e s o simais 1 = wvigonron s swasein mm m g o o g bibiS 83,411 15

£33.336 A. & N. W. Ry. 1st Mortgage on 2114 miles St. Law-

rence Bridge to St. John's, 5 p.c. from Sept. 1st.. 7,166 00
£59.55) A. & N. W, Ry. 1st ‘\Iort;:age on 1434 miles St. John S

to l‘arnham 5p.c. from Oct. 2Ist....ooovunen, 2,819 00

$3,250,203 51
The reccipts and (-\pendxturcs for the year were as follows :
RECEIPTS.

Surplus revenue as per statement............. ' 8253,854 35
Bonuses on New Westminster Branch.. 75,000 00
Sales of Real Estate ........cicieiee veneennas 123,745 22
h‘ales of construction plant and outfit......... 6,404 75
Receipts irom Town Bites.ceevvean.... vane SOH3.182 21
Less Expenditure at Vancouver........ ee. 131,680 Y2

121,501 32

Atlantic & Nor tl west Ry,
Sale of £1,330.000 Ist Mortgage Bonds.....86.352,49S 63

Less prendxture during 1887.eee.ieenn. 2,468,511 05
3,883,807 58

1,461,406 22

Deduct cash on hand Dec. 31st, 1837..... eee...81,014,202 11
do balances at stations and accounts re-
ceivable.......... .. ... 32,t515,3‘33 2

Less amount at Dec. 31st, 1886..... 1,630,037 00

740,809 34
£3,714,506 88

Less fund held for accrued fixed charges......

Deduct current liabilities at Dec. 31sf, 1836....$4,314,497 44

Lesscashinhand.........ccovvievevnnnnn. oo 2,437,894 23 1,835,003 10
) ®1,827.003 7

Adad current liabilities at Dec. 31st, 1837....... v 030 820 69

Total cerecisssis b sweleeee vesisiee LN 1 41

THE SHAREIIOLDERS, HHELD AT MONTREAL, 9TH MAY,

Operating Percentage Per Mile.,
¥ Average Gross Expenses, Net P, ercgntage of Erpenses,
ears. Mileage. Earnings. Improvements Revenue. Exvenses. | Improven’ls Gross Net
and Taxes. 1 * | and Taxes. Earnings. Revenue.
1877 .... 327 $1,323,943 76 $673,572 56 $650,371 20 4417 50°88 $4,048 76 $1,988 90
1878..... 327 1,201, 651 63 648,134 60 553,517 03 4789 5393 3,674 73 1,692 71
1879 .eu. 39650 1.672,437 70 835,488 09 836,949 61 4328 4996 4,21\ 00 2,110 84
1880 .... 546°125 2,698,370 67 1,325,128 51 1,373,242 16 43-12 4913 1,9 10 04 2,514 52
1881 .... 624°41 3,160,523 25 1,582,057 12 1,578,166 13 4225 5006 5,661 61 2,527 93
1882 .... 67668 3,572,240 92 1,591,738 59 1,930,502 33 3977 5,279 07 2,926 79
1833 .... 73416 3,896,565 17 1,823,123.82 2,073 436 35 40°86 o,JO.) 35 2,823 08
1834 .... 78623 4,643,596 05 2,135,378 37 2,508,217 68 42:07 5,906 15 3,190 18
1885 .... 814°875 4,383,406 03 1,949,744 99 3,661 04 4128 5,379 24 2,986 55
1536 .... 7760 4,874,627 80 2,222,296 22 2,331 58 4203 5,551 H0 3,022 26
Z 357 ... 1,095 6,229,314 56 2,981,866 90 3 ‘47 477 66 42-33 5,688 89 2,965 73
ROADWAY AND TRACK. Main Track, Sidings,
Miles. Miles.
St. Louis, Missouri, to Seneca, MisSOUl..c.ccaeeecrecaccenccancen . R SRS L S ORI RS, - 32623 6043
Plerce City, Missouri, to Wichita, Kansas ..... g g S e T Pl 21740 22-34
Monett, Missouri, to Paris, Texas .....cciiiiiiiiiiiiiaaneaas ceuscececasssectccarsaattassencssaasssastonsacasa cene- 30307 31'83
8pringtield, I\IIS%OHLl, to Bohvar, I\INSOIUI ...... CeEsERRNe S SRR EEE SRS s S 379 2-87
Springtield, Missouri, to Chadwick, Missouri ....... P P o, 34°S6 336
;‘puuoneld (oune(tln" Railway ...... au RO R e aesseenenenensediene snimeimey enns smmkinnEewnn e e 318 056
Oronowo. Missouri, to Joplin, MiSSOUTT . ceeeereeeeeenennn F— 93 1-41
Granby Branch, MiSSOUri...c.ceeeeerereecanccanccaans R T e RS S R SRR PR RGeS S P S SR e SR 1:50 022
Carbon Brauch, Kansas .................. O e g e e SaTseees e e 325 408
Pittshurg, l\anms, 10 Weir City, Kansas.c.ccecsvsconvecssss i T U B G eI S e e S'81 201
Girard, Kansas, to Galena, Kansas ...c.ccececcciccecasccansa S SR S SSE e e S TS i 4643 1511
Fayetteville, Arkansas, to St. Paul, Arkansas......c.ccceee I . (D 3329 3-02
Jenson, Arkansas, to Mansticld, Arkansas........ e imeeeeanae S S ———— Teessse ssviviEses s IR e B S sae 15°3¢ 342
Total owned by this Company.cececececaeececzas R p— S SRS SRS S e — 1,04-14:52 150-6G6
Cuba Junction, Missouri, to Salem, MiSSOUli.ceiceeeccericateeccccasicascaccicancannnnn SRR TR SRS R e l-10'50
S1HE0 BraNCell coe: ssupsssresansnsasansssserss peeecacaces inis(ainieinininieiiaimeien i sia v e inials sinipizinia uinisiareibas vemnienh Seeemb e 525
Plank Branch.......... e D N . S, TR . S 550
Smith Branch...... teteemsesecaacseencenasenas s e SRR SR EER S PR REE R —— B T, sews] 27O
- Total Salem Blanch, (leased)..cceeencee ereeassacscaasesssenns ceescseamccans o 5leie s aininieiuiiale e ieieeainte 54:00— 5400 434
Beaumont, Kansas, 10 Cale, KATSAS . o on .. eeeoeneeeeeecenecoatesmeeenseaieemnssasanannnseen teeeecameeanneareannans i 6186 456
Cale Junction, Kausas, to Blutl, Kansas Jawaeea PR Es RS E R e | 48°R1 4595
Hunnewell Bruuch, Kansas ........... RO wecsesmmsescscamcsnarsanses escessiacccnmcn cecmcnan 220 T & 0 cseee &
Tofal oxyned and 1eASER. .. .casssssscrassasisssisssssvapossivressssnisssdssesaasrdsnisee T — 1,211°39 16411
A. & P. Central Division, Seneca, Missouri, to >npulpa Indmn Territory (operated only )......... .............. 111-77 870
Total mileS operated .. cissassaimmessssusssssssssseassssseesssssss sarsses sssesesssivasosnnsssoes 1,323:16 17281
CANADIAN PACIFIC RAILWAY.,
SEVENTII ANNUAL REPORT OF TIIE DIRECTORS OF TIE CANADIAN PACIFIC RAILWAY cOMPANY, SUBMITTED AT THE

18¢&8.

EXPENDITURES,
Construction and improvements as pex Sched-
L6 A enee’s vins 45 s soremmns s suwire s @ siossis
Eqmpment ...................
Increase in material and stor(s 1n hand ..... .

Land Department.,
Expenditures in connection with Land Sales
and promoting Immigration and Settlement
in the Northwest .............. .
Less proceeds of Land Sales ........ 866,342 53
Deduct amount remaining on de-
ferred payments....ccoeeevennnnnn. 20,318 51

$1,99.616 09
49,974 0G
211,142

.............

£110,052 11

37,024 02

3,028 43

Amount of Land Grant Bonds received on
account of sales in terms of mortgage and
canceled by Trustees

Premiwm and costs of redempticn..... cecnan

56,000 00
6,201 67

62,201 6%
Ontario & Quebec Ry.
Amount on hand at Dec. 31st, 1886, for com-
pletion of work, entmnce to and terminals
at Montreal and Toronto, and applied on ex-
penditure during year.
Amount expended during year in permanent
improvements, equipment and construction
of new lines, mclu«lmg Short Line Montreal
Junction to Smith’s Falls, Line Woodstock
to London, entrance to and terminals and
stations at Montreal and Toronto... ....... £3.154,314 55
Less amount in hand at Dec. 31st, lb\b applied
as above......... B, NN 1,774,951 15
Advances.
Southeastern Ry 9,092 50
8,204 6

1,679,363 4G

St. Lawrcence and Ottawa. ...ocveevenneeenenns

17 357 (6

DR R R I

Total......

The following is a comparative statement of carnings for the
past three years :—

1855, 1856. 1887,

§2,859,222 08

Passengerseee... suisie s oss 83,170,713 69 | $3,453,818 49
Freighteeseeee.eee.. vemeneeaa| 4,881,865 58 6,112,379 89 | 6,924,130 47
MailS < i sivmwos s swmsmvovsen veees. ]37.151 2 205,024 18 241,919 05
EXpress.cec.ooee cooseenneens. 9,0% 01 206,872 41 235,035 09
Parlor and sleeping cars...... *3 522 J1K,638 99 176,826 39
Telegraph and miscellaneous. 244,420 0\ 263,154 43 574,653 31

Total ....... eeeanens $5,368,493 12 | $10,081,803 59 |$11,606,412 8C

The St. Lawrence bridge and the different sections of new line
referred to in the last annual report, with the exception of the
extension of the main line from Port Moody to Vancouver, were
not completed in time to contribute to any ‘but the results of the
last three or four months of the year. :

Reference was made in the Jast annua] report to the unusual sever-
ity and extraordinary snow fallin the winter then justended. This
so retarded and crippled the business of the country, and so greatly
increased the expense of working the railway during the first four

NS e B0 oAk I e RIARL - b e M) % P Wi 411 10D
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months of the year, that the net earnings at the date of that re- | the ranches near the mountains were sucé'essfully made to Eastern

port had fallen nearly $400,000 below those of the corresponding-

period of the year before.

“ At that time, however, it was expected that this decrease would | way, although but two ycars old, has already a population of

be more than made up before the end of the year, but this expecta-
tion was not fully realized, owing mainly to a serious deficiency

in the grain crops in Ontario, and partly to the fact that the rolling |
" stock and elevator facilities of the Company were insuflicient to

take full advantage of the heavy grain traflic offering in the North-
west during the last quarter of the year.

The deficiency in the Outario crops affected the . passenger and
all other traflic inthat Province, and the earnings of the Company
were consequently derived in a greater proportion than usual
from traffic to and from the Northwest and British Columbia ;
and as such long-distance traflic is carried at relatively low rates
the average earnings per passcnger per mile and per ton of freight
per mile were reduced 0-12 cents and 0°094 cents respectively as
compared with 1886. . ‘

A considerable part of last year’s bountiful crop in the North-
west remains to be moved out after the opening of lake navigation,
now just at hand, assuring satisfactory returns for the first half
of the present year. ‘

The total amount of grain moved during the past year was

15,013,957 bushels, as against 10,950,582 bushels for the preceding

year, an increase of nearly 50 per cent, which was entirely due
to the increased production in the Northwest.

The extraordinary success of the Northwestern farmers last
year, which was due largely to a better knowledge of the condi-
¢ions surrounding them, and to improved and more careful
methods of cultivation, is beginning to be felt in the trade of the
country and in the impetus it has given to immigration—the
movement in that direction heing now much larger than at any
time in the past. It has also resulted in the preparation of a
greatly increased acreage for crops for the present scason.

The difficultics between the American trans-continental lines,
mentioned in the last report, continued without much change
until November, when an agreement was reached looking to the
restoration and maintcnance of rates.  Up to that time, the greater
part of the freight traffic to and from the Pacific Coast was carried
without profit, and some of it at an actual loss; but while satis-
factory rates have not yet heen fully established, a great improve-
ment has been made.

The through passenger business has grown steadily and rapidly
since the opening of the line, and although it has been carried at
very low rates, owing to the lack of harmony referred to between
the American lines, it has, on the whole, afforded a not unsatis-
factory profit. :

The temporary steamship service between Vancouver and
Yohohama and Hong Kong, referred to in the last Annual Report,
has fully justified the expectations of your Directors as to the
value and importance of the trade to be developed in that dirce-
tion. The negotintions then in progress with the Imperial
Government for the establishment of a permanent line of first-
class steamships, suitable for service as armed cruisers in case of
need, resulted in an ofticial notification, carly last autumn, that
Her Majesty’s Government had decided to grant a subsidy of
£60,000 per annum for a monthly service between Vancouver
and Hong Kong 2i« Yokohama. TIn December last the details of
a formal contract were practically settled, but owing to megotia-
tions still pending between the Imperial Government and the
Government of the Dominion, with reference to an improved
Atlantic service, which concerns your Company only in a general
way, the formal contract has not yet been signed.

The Company’s Commercial Telegraph system is rapidly
growing in importance and shows a most satisfactory gain in
earnings. The lines have been extended to most of the important
towns in Ontario and Quebec, and during the present year they
will reach St. John, Halifax, and the other chief towns in the
Maritime Provinces. Jointly with the Postal Telegraph Company
of the United States, your Company hes extended a telegraph line
southward from Vancouver to San Francisco, reaching all the
intermediate towns and cities of any importance, and bringing to
its other lines a large and profitable business. '

The Company’s grain elevators at Fort William, Port Arthur,
Owen Sound and Montreal, notwithstanding their large use for
the special purposes of the railway, have earned a satisfactory
return upon their cost. The increase in the production of grain
in the Northwest makes necessary an immediate increase in the
elevator capacity at the lake ports, and two additional elevators of
large size are planned to be built at Fort William, and a third, but
smaller one, at Owen Sound during the present season. With
sufficicnt elevator capacity at Fort William and Port Arthur the
movement of grain can be kept up throughout the winter, avoid-
ing the necessity of carrying it through to the Eastern Provinces,
and to the seaboard, by rail, at a season when the rates must- be
either unremunerative or higher than the grain can bear,

The Company’s Sleeping Car service, which has been most
satisfactory to the public,shows a handsome]increase in its carnin as.

The Lake Steamers belonging to the Company have proved so
useful to the railway, and yielded such gatifying results, that your
Directors contemplate the addition of one or more similar
vessels at an carly date. .

The output of bituminous coal from the local mines in the
Northwest las considerably increased during the vear; and the
anthracite mines near Banff are not alone supplying the local
demand for hard-coals as far cast as Winnipeg, but are shipping
successfully to San Francisco and other Pacific coast points,
by the way of Vancouver.

Considerable advance has been made in silver mining in British
Columbia, and the shipment of ores is already important.

Towards the close of the year the first shipments of cattle from

vexatious delays.

Canada and Great Britain.
The Town of Vancouver at the Pacific Terminus of the Rail-

7,000, and has become an important centre of trade. It is ad-
mirably situated for commanding the rapidly-developing trade of
the North Pacific coast, which is destined to become of very great
importance in the near future,

A detailed statement of the expenditures on Capital Account
isappended. The expenditures in thisdirection have been made
chiefly on the Pacific Division (embracing the greater part of
the mountain section), and include the completion of the exten-
sion from Port Moody to Vancouver, and the yards, wharves,
workshops and other terminal facilities at the latter point.

The worksrequired for snow protection in the mountains were
practically completed during the year, and the experience of
the past winter has fully confirmed that of the previous one
as to the sufficiency of the methods adopted. A compara-
tively small amount of work remains to be done to secure the
regu)ar working of the mourtain section at all seasons.

A considerable expenditure was made on that part of the rail-
way in British Columbia betwecén Savona’s Ferry and Port
Moody, which was built by the Government and turned over to
the Company in an unsatisfactory condition. An_arbitration has
been agreed upon to settle all questions relating to that section of
the line, and it is confidently expected that this will result in the
recovery by the Company of the greater part of the money it has
expended in correcting defects, and that it will, at the same time,
provide for putting the section in proper condition without fur-
ther expense to the Company. ;

The extension of the main line from Port Moody to Vancouver
was opencd for traffic on the 1st June, and extensive wharves,
warehouses and other terminal works were constructed during
the year. ,

The rails were laid on the extension of the Alcoma branch
from Algoma to Sault Ste. Marie before the end of the year, but
much ballasting remains to be done, and the station buildings,
permanent water scrvice, and some other facilities, have yet to be
provided before the line can be opened for regular traflic. It is
expected, however, that all this work will be complcted during
the month of June. ' -

The rails on “the Minneapolis Sault Ste. Maric & Atlantic
Railway avere laid continuously from Minneapolis and St. Paul
to Sault Ste. Marie at the close of the year, and this important
connection will also be ready for regular traflic by the end of
June: ’

Of the Duluth South Shore & Atlantic Railway, extending
from Sault Ste. Marie to Duluth, about thirty miles rcmain to be
completed, and it is expected that this®equally important railway
will be in full working order before August,

The Sault Ste. Marie bridge, connecting the Algoma branch of
the Canadian Pacific with the two American lines above men-
tioned, was completed in December. In this bridge your Com-
pany holds a half interest, the other half being divided between
the two American companies.

The extension of the Ontario & Quebec Railway from Smith’s
Falls to the Atlantic and Northwest Junction, near Montreal,
was completed and put in regular operation on the 1st September.

The St. Lawrence bridge was completed at the same date and
the scetion of the Atlantic & Northwest Railway from the bridge
to West Farnham was opened for traffic shortly afterwards,
affording to the South Eastern Railway (mainly owned by your
Company) an independent connection with the Canadian Pacific,
and an independent entrance to Montreal, and affording to the
Canadian Pacific a direct connection with the lines of the Boston
& Lowell Railroad reaching Boston, Portland and the other
principal points in New Epgland.

With a view to economy, and to the eflicient working of
through traffic, the Company undertook, from the date of the
completion of the St. Lawrence Bridge, the operation of the
South Eastern Railway, for the account of the Trustees. The
earnings and expenses of the South Eastern Railway are not in-
cluded in any of the statements accompanying this report.

On the extension of the Atlantic & Northwest Railway across
the State of Maine (the “ Short Line” to the Maritime Provinces),
unexpected difficulties and unfavorable weather have greatly
retarded the work of construction, and it is not now expected
that this line will be ready for traffic before the end of the com-
ing summer. v

The first section of the extension to Detroit River, viz : from
Woodstock to the important city of London, Ont., twenty-seven
miles, was completed and put in operation on 1st September.

A branch of five miles was made during the year from Glen-
annan, on the Toronto Grey & Bruce scction, to Wingham, an
important town in the Ontario Salt District.

A line from Campbellville, on the Credit Valley Section, to
Guelph, was commenced during the year by a Company organ-
ized and controlled by the city of Guelph. This line; which will
be completed during the early summer, has been leased to your
Company at a rental of 40 per cent of its gross carnings.

The last Annual Report referred to the steps thut were being
taken to secure a western entrance to the city of Montreal, and
an eastern entrance to the city of Toronto, and central stations in
both cities. The rights of way and station grounds have prac-
tically all been secured in both places, but litication has caused
The Montreal passenger station, which

occupies the most favorable position in the city, will be com-
pleted, with its approaches, by the end of October. The Company
has heretofore been at a great disadvantage in competing for pas-
senger traffic in Montreal, by reason of the inconvenient situation
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of its station, and it is belicved that the new station will bring a
large and immediate increase of business. At Toronto the Com-

any has likewise been at a disadvantage both as regards passen-
ger and freight traffic, its trains to and ‘from the cast having to go
around the city at a loss of nearly ten miles in distance, and its
freight station being more than twice as far from the business
centre as that of its chief competitor. The eastern entrance for
ifs passenger trains will save the distance named, and the new
freight terminus will be in a most convenient position on the lake
fxont and in the very centre of the city.

These terminal facilities are necessarilly very e\pensw ; but
they are indispensable to the railway, and any delay in provxdmn
them would so greatly increase the cost as ta soon render them
impracticable. :

It has been the policy of the Company, as stated in previous
reports, not to press the sale of its own lands so long as large
arcas of free Government lands should remain in their vicinity,
but rather to encourage the settlement of the Government lands
instead. It is believed that a much better price can be obtained
for the railway lands when the free Government lands are out of
the way, and this belicf is ]U:tll]cd by the experience of the Land
Grant r’ulwavs in the United States.

It has also been the policy of the Dircctors to secure the can-
cellation, as rapidly as possible, of such sales of lands in large
blocks as were made during the period of high speculation to
parties who proved to be unable to comply with conditions as to
cultivation. These cancellations amounted to 21,762 acres during
the past year, against 280,686 acres in 1836,  In many cases the
lands recovered have been re-sold to actual settlers, and are now
producing crops. It is believed that these cancellations are now
practxcally at an end.

The sales to settlers during the year, including lands of the
Manitoba South Western Railway, were 59,993 acres, at an average
price of $3:3914 per acre, as against 23°28 per acre in 1886,

The fo]lowmw was the position of the Land Grant at Dec. 31st:—

Acres.
Original Grant...... ....coeeie tiiiiiiieiiieeaaannnn, 25,000 000
Surzeirder to Government under agreement of March )
D g P e 6,793,014
_ . 18,206,986
Sales to 31st December, 13:7..................... 3,204,511
Less—Canceled in 1887, e cveaonurns s i icnanrpasann - 21,762
* 3,212,749
Quantity of land ﬁnsold ..................... Acres., 14,931,237

The agreement recently exccuted hetween the Dominion Gov-
ernment and the Company, a Copy of which is appended, provides
for the termination of the restrictions upon the Dominion Parlia-
ment, imposed by clause 15 of the original contract between the
Government and the Company 1espcctmﬂ” charters for railways
extending to the International Boundary. This agreement will
put an end to the unfortunate agitation which has done so much
harm to the Company and the couum for the past two years, and
will at the same time place the Company in a position to provide
at a very low rate of interest the necessary capital required for
permancnt improvements of the railway, additional rolling stock,
and facilities of all kinds for its rapidly increasing traflic, so that
the surplus earnings may not in future be absorbed for these pur-
poses, but may be devoted to the payment of dividends to the
shareholders.

In view of the large amount of grain from the last year’s crop
remaining to be moved from the Northwest, of the large increase
in acreage under crop for the present year, of the unusual flow of
emigration to the Northwest, and the evidences of a general re-
vival in the trade of the country; in view of the growth of the
local industries along the line and the constant increase in the
through traffic of the railw ay, and the more harmonious relations
with competing lines; and in view of the new lines of the
Company that have onl} recently been completed, and the new
connections  that have recently been made ; and of the early
opening of the two important American lines to Sault Ste. Marie,
both of which will command a heavy traflic, alrcady existing, the
Directors feel jutified in concluding this report with an expression
of their belief that the results of the present year’s operations will
be most gratifying to the shareholders.

For the Directors,
GEORGE STEPHEN,
President.

STATEMENT OF EARNINGS FOR THE YEAR 1887.

From Passengers............ ...... 456 o liid § B 60 i B SR R $3,453,818 49
‘““  Freight..... S 6,924,130 47
‘“  Mails...... 46 o prmiace s s piey 3 Breim DiTe:a ¢ weisiuioiuie o'wioet Sitarntaratsiaiate 241,949 05
‘“ Express..... S due wemEssEEiiie s 235,035 09
¢ Parlor and Sleeping Cars..........ceeu.. « e iiieee ean 176,826 39
¢ Telegraph and Miscellaneous ........... e VRS iece e 574,653 31

Total Earnings....ceee.c...... Cown s supien s T $11,606,412 80
STATEMENT oF WORKING EXPENSES FOR THE YEAR 1887.

Conducting Transportation..ee......... ... . $1,831,211 21

Maintenance of Way and Structures ....... Sode sy panan sy 1,871,175 41

Motive POWerseee.cein... ... : S8 swasaEs Lo 2,969,716 91

Maintenance of CArs.............oovevnn .. . e, S RS e s 612,052 66

Parlor and Sleeping Car EXpenses.... ......cceeeeeeiinennn oun 52,468 57

Expenses of Lake Steamers.... ...........c..cc.... o swninie - 122,724 91

General EXpenses.c.ccceee .. .... e ceeiaeiae e 462,150 08

Commercial Telegraph.... ..... g T I Ceeeii e, 180,794 89

Total Expenses .... ....... R S e we. $8,102,294 64
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ed.org/

SCHEDULE “A.”
DETAILS OF EXPENDITURE ON CONSTRUCTION
MENTS DURING 1887,

AND

MAIN LINE.
QUuEBEC To CALLANDER. 503 Miles,

Grain Elevators at Montreal .....:.o0 ..., $105,856 40
Approach to East End Station, Montreal..... 26,695 ¢
Additional Stations and Buildings between

Quebec and Callander ..............ccu. ..., 4,753 7
Round House at Hochelaga................ 5.793 41
Additional Sidings between Quebec and

Callander.......... Seetesetsiiaonsasaonnenees 2,167 83
Additional Fences _between Quebec and

Callander.. ....... }.. ................ w8 es B 7,962 95
Iron Bridges between - Quebec and Callan-

[ = P 64,900 06
Additional Freight Shed at ’\Iontrea] voeeainas 11,410 71
Extensions and Improvements to Yards at

Montreal and Hochelaga.................. - 24,555 22
Double Track to Mile End..... PR A, 1,032 11
Improving Water Supply between Quebec

and Callander..... “w..oeiiiiiieiinnannnnnn. 114 31
Filling and Widening Roadway and Addi-

tional Ditches between Quebec and Callan-

der........ T — KSR 1,860 53
Balance paid on purchase of Canada Central

R¥o s 600 A E——— Seweinie o8 6,199 65
Payments of Principal and Interest on North

Shore Railway Real Estate at Quebec and

Montreal ...... 400000880t tsitnncionnannannes 7,461 86

CALLANDER TO PORT ARTHUR. 649 Miles.

Additional Stations and Buildings..... e 811,468 42

Permanent Bridges............... ..., - 119,224 80
Additional Engine Houses and Shops «ee..... 2,287 20
Improving Water Supply................. 1.491 56
Additional Sidings."....... . .. .. cren 2,521 22
Addltional Fenoes............ ......ccee.... 14,811 60
Widening Cuttings, Ewbankments, Surfac-

ing and Ballastingsee. . c.ooo.. ..., 235,749 60
Depreciation in value cf construction plant

SOldeccc e co0oiinninee vae s conuvnanssnes 3,600 00
Expenses and settlements of Contractors dis-

puted clains . coos oo voen oo vams ceeavene.... 34,675 20

PorT ARTHUR TO WINNIPEG. 4396 Miles,

Additional Stations, Shops and Bmldmgq, - 5,010 18

Coal DerrickS.ess. . cosvscnccsccssoscavosns & oee 1,292 40
Additional Fencing. ...oevviiiiiiiiian ool 286 57
Additional Sidings.....coeieeeiies ciiiiiia 7,755 16
Widening Iambzmkments and Ballasting..... 20,517 85
Improvement of Water Supply........ od e 4,204 80
Permanent Bridges.... .... A ——— 40,216 68

WINNIPEG TO DoNaALD., 1,023°6 Miles.
Widening Cuts and Embankments and Bal-

JASHINE tevecureernnis veeeeeeonnonsennns 88,287 59
Additional Stations, bhops and other Build-

INES. cosisisains vonE s swenEEs o sEem o siaas 15,228
Rightof Way ...... ..ol T 5,858 70
Additional Cattle Yards and Sidings ceee..... 10,050 07
Additional Fences ......... 8 wieen s FsRRE § T ‘)Ob 89
Improving Water Supply..................... 534 65
New line around * Mud Tunnel™ . cemsenes 12,519 64
In:provements at Stations ................ ... 1,269 24

13.519 00

Permanent Bridges ............ .. o M § § Ay

DoxALD To PaciFic CoasT. 446 Miles.
Lompleting roadway and ballasting..
Snow Sheds.........
Completion of bridges and special bridges

over Snow sheds.... ...
Round Houses and Shops

849,920 58
691,062 46

252,851 20
82. 186 96

Right of Way and Expenses of clearing...... 6,313 20
Additional Fencing .. .......oocieiiii ol 6,278 61
Divisional Yard at Revelstoke ................ 9,757 24
Additional Sidings ........coviiiiiiiiiiiai, 19,011 61
Additional Station and other Buildings.... .. 120,254 28
Permanent Water Supply..................... 27,427 08

ExTENsION, PORT M0oOoDY TO VANCOUVER, 12'5 MILES,

Rightof Way....... ..o vt 24,202 12
EDgineering .....coouseesivenns sevecses coeann 12.099 68
GQrading -« spsssnis sonsmn o wose s wommans s suids 166,896 02
Rails, Ties. Fastenings and Laying.. ...... 28,539 67
Surmcmg and Ballasting..................... 41 . 70 29
Water Stations.... ... cocevecenen vent vinnnn 557 75
Terminal Yards and Buildings... ............ 36‘(;36 950
Bridges. .. .. oo icimseiss Siesneis seeenses s e 41,718 20
Round Houses and Shops ... ...........c..... 31.916 42
Fences and Road Crossings... «............. 2,367 M
Wharves and Warehouses.eeu.oonoo. 0. ... 31,378 10
Telegraph Lines................. Biasaie isn sisneieseris s o oue si¥issate o s iagere
Total on Main Line.... .......... GioiE e Tele o wevasves o 4cmie
BRANCH LINES.
Buckingham Branch. G Wi BRI weeiers § § 5 108 04
Brockville Loop Line.................... ... 1,624 34
Sudbury Copper Mines Branches....... ..... 25,980 02
Selkirk” Branch. ; eseeses sewsissss sosesses § s 3,260 29
South Western Branches ................. .. 4,489 29
Stonewall Branch. ..... ..................... 339 12
New Westminster Branch ............... . eenn 11.579 50

1,274,985 70

Sault Ste. Marie Extension.... .. e

IMPROVE-

$311,464 5%

428,820 60

88,373 14.

157,478 86

2,015,058 22

i

425,492 00
247,549 40

$3,674,240 79

1,322,375 30

84:9!‘)6,616 09

DESCRIPTION OF FREIGHT CARRIED DURING THE YEARS

1886. 1887,
FIONE S 6 sromissanc’s s 5mmams som swemsiass » 1,000,044 1,010,157 | Barrels.
Grain s icinn swe s 5 s sssonmes 10,960,582 15,013,957 | Bushels.
Live Stock ..................... 244,257 205,572 | Head.
Tumber ..... cooiiiiiiin ceiiiaan 327,700,432 310,180,542 | Feet.
Flrewood ....................... 75,625 97,541 Cords.
Manufactured Amcles ............ 476,698 470.699 | Tons.
All other Articles ................. i 498,940 534,976 | Tons.




s

SR i d

wern

AN I ST A e Lok, 5 P

3
1
ki
)

s o e A

THE CHRONICLE.

[Vor. XLVI,

Freiéur TRAFFIC,

1885, 18S6. 1887,

0

" 2,046,195
555,438,159 68

Number of Tons carried.......... 1,996,355 , 144,327

Number of Tons carried one mile.| 406,522,166

Earnings per Ton per mile...... 1:20 cents.

PASSENGER TRAFFIC.

1885. 1886. 1887.
Number of Passengers carried . 1,660,719 1,899,319 2,057,089
Number of Passengers carried one
TAIE. o consaiss comeiim sumn oos s 116,702,980 150,466,149 74,687,802
Earnings per Pass. per mile. o 245 cents. 2:10 cents. 1-98 cents.

110 cents. | 1-006 cents. -

8t. Jerome Branch Ste. Thérése to St Jerome ........... .. 136
St. Lin —St. Lin Junction to St. Lin....veeecca.0. 12°4
St. Eustache ‘¢ —Ste. Thérése to St. Eustache. ...... veees 80
Brockville ¢ —Carleton Junction to Brockville... .... 455
Algoma ¢ —Sudbury to Sault Ste. Marie—under con-
SEFTICHION 555 « oovineis ovomimuei 4o ssEaE SRPHEES somES 4 3 s000000 .. 1830
Buckingham Branch—Buckingham Statlop to Village ...... . 40
- Copper Mines Branches—Sudbury (incomplete) ..... veeseess D0 4817
Western Division—
Emerson Branch—Emerson to Winnipeg Junction........... 645
Selkirk ¢ _—Winnipeg to,West Selkirk ........ e ceeses 226
Stonewall ¢ —Air Line Junction to Stonewall........... 183
Gretna * —Rosenfeldto Gretna ........... .......ce 139
Pembina Mountain Branch—Winnipeg to Manitou....... eees 10107 370
Mamtoba. Soulh Western—Manitou to Deloraine............. 1004
“  _Winnipeg to Glenboro............ 104°3
“ o ¢ _Maryland Branch ......... ceeenss 60 -

Pacific Division—
New Westminster Branch ....oovvevuvnin.ons SR SEvEeEG vEm S5

LEASED LINES,
Ontario & Quebec Section—

1 . . < . . *Montreal (Windsor St.) to Smith’s Falls..........oveeinainn 129°1
STATEMENT OF EQUIPMENT AT DECEMBER 31sT, 1887. Mile End Junction to south end Lachine Bridge ............ 9:1
LOCOMOLIVES +euurenrn...s e riveeeeiee aeeas e — 374| Smith’s Falls to Toronto Junction............... . .- 2110
First and Second Class Passenger Cars, Baggage Cars and Colonist %8{83{8 Eg Séti'vg‘g%rggga """" Tereineeenneateen e - ;‘58‘5
Sleeping Cars .....covvvevieiininnenns T T S P T veeese 830 Wo00dstock t0 LoNdON eeee.ueniveeeneissoerarennnnns " .. 266
First Class Sleeping and Dining Cars ...seeecces soecvnes R S, 48 g{‘&ng%"l”e lgl‘agﬁh—ﬁtl‘Feeﬁsvﬂl%lto Orano'evxlle ....... ae glij
. - i < * ora Branc urch Falls to Elora . teseresaies sees 207D
Par }or Cars, (‘)mual and Pay{nasterb Cars, vovioe s oo SR Fiemininne soiane v 23| Teeswater Branch —Orangeville to Teeswater . .. .. el 695
Freight and Cattle Cars, all kindS .....c. cvevviirieinninnnccas veeenns 9,296 Wingham -~ *  —Glenannan to Wingham..:........ s ¢ 46
Conductors’ Vans..........coeeouue et teeieeieeaeaaaaane cerinns .. 185 p - 4"."7'
. , R . o 9"
goilrdsut)g‘z, Too? 311(11 .-\uxx’I’mn (iars ........ 16 mos T 86V 4ptantic & North West Section— ‘
ake Steamers “Alberta’™ and ‘“Athabasca”....... sl saisnss 53 ceea.. Lachine Bridge (south end) to Farnham ............. .. 851
MILEAGE OF ALL THE CoMPANY’S LINES. Farnham to Mattawamkeag (under construction) ........... 290°0
MaiN LINE. Miles. | S¢. Lawrence & Ottawa Section—
Montreal tO VaANCOUVEr:  csessns s swsss comingsoniasssson Y 2,905°7 Ottawa to Prescott ..... ST el e 7 SRR o6 SR cecescsess 53°0
OTHER LI\ES OWNED. Chaudiere Branch......... S e PO e o » SEBIRed S sesw 300
Eastern Division— Miles. . . 5
Quebec Section—Quebec to St. Martin’s Junction ........... 159°1 Total Leased Lines .......... cevenionn ousisese 4 o o s s wisinme . 1,128°5
Piles Branch—Piles Junction to Grand Piles .............. 5 : : 0"
; o ¢ T Total Mileage of the Company’s Lines.ceee..... SRR 4,960°1
Joliette ** —Joliette Junction to St. Felix................. 171 G TR O EE—
iy €6 3 $ - 3 - -
Berthier “ —Berthier Junction to Berthier........... .... 5 0 * In operation with the exception of that portion from Windsor Streef
Aylmer —Hull to Aylmer....coe00cueue..e w87815 § WM § B 75 Montreal, to Bridge Junction, 5°6 miles.
ceEES—Ty
CONDENSED BALANCE SHEET—DECEMBER 31sT, 1887,
COST OF ROAD. . CAPITAL STOUK . cinemnssvasionsesonsisssns $(5,000,000 00
o Main Line (Including dividends paid— MORTGAGE BONDS. :
L.ess ne!: earnings to date)... ........ 116,618,039 23 First mortgage 5 percent..... £7,191,500 $34,998,633 33
Acquired TiNes. ... omis sensios s s soisios - s eeee 12,665,205 53 Canada Central 1st ’\Iortg.x,'ze,
Branch Lines.............. Ceieeeerena.aaas 2,850,253 59 - Akaomijt 0(1; ldssue feaik) Ulzil) $2,433,333
p » 199 - INKing un eposited witih
Algoma Branch............ T ceenane 3,506,131 11 . 5 Dominion Government...... $1,500,000 _
NOTE ———— §135,689,629 51 Amount necessary to redeem balance at
e . . MALHLILY . s oee ws smmmens s smmuans s Gom mp 4 850,000 00
Lines built by Government not included, Canada Central 2nd Mortgage Bonds
.estimated COSt. . vnunrnnnn. .. $35,000,000 GPer CeNbeeae.iiriiins cirevnnnen snnnen 973,333 33
T o Due Province of Quebec on Q.M.0. & O,
EQUIPMENT. ) Ry , 5 percent.;.; cosviess snsussenwesmss 3,500,000 00
Rolling Stock.................. e 29,107,067 95 Dye 'ro L’(ﬂcfc?ﬁ.(?,uf}f'f?.?.n. .’f.or.t.l.l SPOTe 0000 00 T
Lale SLEAMOTS. . ; wovwus s smws 3 s sigeirs “od 473,952 99 North Shore R’y 1st Mtge Bonds........ 436.053 00 44,255 019 66
Shops and Machinery (Montreal, Hochel- - v - 28,0 b
aga, Perth and Carleton Place)....... 984,912 23 LAND GRANT BONDS (1¢t '\Iortga're )
e —_— 10,570,933 22 Amount of issue............. $25,000,00) 00
CONSTRUCTION PLANT TOOLS AND OUTEIT. ......... Riypim| Lesimbredsemelandoap- . o .
REAL ESTATE (at and near Montreal).................... v 283,755 80 et e 83,471,000 09

ADVANCES and Expenditures on Leased
Lines.

South-Eastern Ry.......... B | 1,604,780 53
St. Lawrence & Ottawa Ry. ............. 200,414 34
Ontario & Quebec Ry.........covvuenn... . 1,679,363 40

‘ 3,550,553 27
At credit of At. & N. W. R’y (Amount in

hand for completion of Line........ ‘e 1,780,271 19

STATION BALANCES, ACCOUNTS RECEIVABLE AND
Miscellaneous Securities outside of Capital Account.

1,800,287 17
2,615,323 29

MATERIAL AND SUPPLIES ON HAND....ooiiivinnnn. .. 1,885,535 12
DOMINION GOVERNMENT GUARANTEE FUXND.
Amount on deposit to guarantee 3 per cent per annum
on Capital Stock unul August i7th, 1893.............. 10,310,954 75
BALANCE DUE ON LAND SOLD.
Deferred Payments. . ..o, .ieeee s verineneneennens 1,252,857 10
CASIH IN TREASURY cttttiiit vttt e ee e aanias 1,014,802 11

e

NoTE.—14.931,237 acres of land unsold, valued
at 32 per acre, $29,368,474.

e

$165,548,810 70

I. G. OGDEN, Comptroller,

Amount held in trust by
Dom. Govt. and not bear-
Cinginterest.............. L 1,000,000 00
Amount held by Co......... 4,000,000 00
S — 5.000,000 00

———

: ‘ 2,171,000 00
CURRENT LIABILITIES. ’

Including Vouchers and Pay Rolls and
amount advanced in anticipation of

sale of Bonds on Algoma Brgnch.... 7,036.52) 62

Nore.—Algoma Branch 1st Mortgage Bonds, £750,000
in Treasury, sold early in 1858 realizing 83,467,500,
INTEREST ON FUNDED DEBT and Rental
of Leased Lines.
. Coupons not pr esented, mcludmgs Am’ts
due January 1st, 1887 .. ... cc0eienn.nn.

1,015,361 24
Accrued to date not due. ................

R38N

1,250,159 06

CASH SUBSIDY PAID BY DOMINION
" GOVERNMENT......... R ST
LAND GRANT.

3,272,749 acres sold
amounti’g to 910,236,541 45

Less expenses, re-
bates and 10 p.
c. premium on
L. G. DBonds
taken in pay
ment .....

6,793,014 acr's tak’n
by Govern't at
81°50 per acre...

TOWN SITES.

Amount received from the sale of Town
sites, not covered by Land Grant Mort-

25,760,000 )

. 1,811,368 81

————§,435,172 64

10,189,521 00
——— 318,614,603 64

ZAZTE . .. ccaiie o aieivas o0 sala a6 s s binia i 8 50 - 915,342 95
Less—Expenditure grading Streets, Build-
mngs, &c., at Vancouver ............ .... . 304,855 30

610,457 65
BONUSES RECEIVED FROM MUNICIPAL-

ITIES. ...... P e 307,600 00

$165,54%,810 70
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St. Louis & San Francisco.—The annual election of this
company was held in St. Louis May 9, and resulted in the
re-election of the members of the present board, namely:
Wm. F. Buckley, George Coppell. I. E. Gates, Geo. J. Gould,
Bryce Gray, C. P. Huntington, Horace Porter, John Paton,
Jesse Seligman, Russell Sage and Edward F. Winslow of New
York, Walter L. Frost of Boston and John O’Day of St. Louis.
There were 203,301 shares of the capital stock represented out
of a total outstanding issue of 263,137 shares. The annual
report of the company for 1887 will be found in another
column. The dividends paid during the year were two of 314
per cent each on the first preferred stock, and the first divi-
dend of 21£ per cent on the preferred. Tne report contains
tables which show a steady decrease per mile of the company’s
capital stock and bonded indebtednesssince the date of organi-
zation; also of its annual interest charge per mile. The earn-
ings, in the aggregate and per mile, have steadily increased,
8s is also shown. The newly-elected board will meet in New
York for organization and election of officers.

South Pennsylvania.—Messrs. Andrew Carnegle and B. F.
Jones of Pittsburg; W. K. Vanderbilt, H. McK. Twombley,
Franklin L, Stetson, Stephen B, Elkins, J. B. Colgate, Colgate
Hoytand F. Dimmock of New York; E. C. Knight of Phila-
delphia, and John Kean, Jr., of NewJersey, the principal stock-
holders in the South Pennsylvania Railroad Co., met in New
York this week, and approved the syndicate plans looking to

" the completion of the road. Formal resolutions were a lopted
after full explanation. Oat of $15,000,000 stock subscribed
$12,330,000 was represented. ‘

The capital stock of the company originally authorized was
$20,000,000, but only $15,000,000 was subscribed. The plan of
the syndicate for the completion of the road contemplates the
expenditure of $13,000,000, of which 3,000,000 is to be raised
by means of a twenty per cent assessment on the stock sub-
scribed, for (which assessment will be paid for by $3,000,000
of new preferred stock), and $10,000,000 is to come from an
iesue of bonds, which certain members of the syndicate have
agreed to tak-, The present status of the litigation over the
South Pennsylvania project is not supposed to be an obstacle
to the success of the Carnegie-Hostetter scheme, but the
friends of the Pennsylvania Railroad say that their fight
against it is by no means ended.

The N. Y. 7r.bune says of this: ‘‘That the advocates of
the scheme profess their utmost confidence that the road will
be built, and that it will start with a traffic that will not nec-
egfarily rob the Pennsylvania Railroad of business. They
assert that if the road had been opened last year, it could
bhave earned a small dividend on its stock out of the traffic
which the Pennsylvania could not carry. The $10,000,000
bond issue, which 18 embraced in the reorganization scheme
of the South Pennsylvania, has been practically provided for.
The Rockefellers, James B. Coleate, and others, have sub-
scribed to their allotment., The Vanderbilt estate is credited
with £3,000,000 of the bonds as its proportion of the whole
amount. The syndicate reorganization plan requires twenty
per cent of original holdings to be taken in the proposed new
preferred stock and sixty per cent subscriptions to be made
to the bond iesue. As the Vanderbilts hold $5,000,000 in the
syndicate, their quota of bonds would be $3,000,000, This,
with the allotments taken as mentioned above, more than
covers half of the $10,000,000 is:ue. The Vanderbilts, while
not fathering the scheme of revival, in accepting the reorgan-
ization plan of their associates agrced to the bond subscip-
tionkas well as the acceptance of their proportion of preferred
stock.” '

Texas & Pacifiec.—The bcard of directors of the reorganized

- company consists of Messrs. John C. Brown, President ; Geo,

J. Gould, Vice-President ; Russell Sage, Jay Gould, Isaac J,
Wistar, John Markoe, Robert Fleming, C. M. McGhee, W, D,
Winscr, J. N, Hutchinson, Sam’l Sloan, S. H. H. Clark, A, L.
Hopkins, W. C. Hall, John A, Wright, Geo., B. Roberts and C.
E. Satterlee, ‘

Wabash.—In St. Louis the counsel have been in consulta-
tion and have determined on foreclcsure. The plan as out-
lined in the press dispatches is to begin foreclosure proceedings
simultaneously in the United States Courts in Ohio, Indiana,
Illinois and Missouri, The amounts to be bid will in each
instance equal the amount of the mortgage bonds, Of the $28,-
800,000 bonds of the road now outstanding, some $20,000,000
have come into the organization agreement. The road will
be bought for §28,800,000, and $20,000,000 will be paid for in
bonds and the rest in cash, so that those who are unwilling to
join the plan will have to accept cash for their bonds or else
bid for the road themselves, in which event they would have
to put up $20,000,000 in cash to buy the majority holdings.
The proposed plan has been given in the CHRONICLE and Ix-
VESTORS' SUPPLEMENT, The securities of the new company,
under the plan of reorganiz :tion, will be a first mortgage fifty-
year 5 per cent bond for £22,259,000. This amount may be
lessened by $1,800,000 should the purpcses for which that sum
is required not be consummated ($1,000,000 for Detroit termi-
nale). This first mortgage further provides for an additional
issue of bonds to retireat maturity the $11,741,000 outstanding
bonds on the lines west of the river. The plan further pro-
vides for a second mortgage of $14,000,000, which may be
lessened by §3,000,000 in cate of non-requirement in settle-
ment of Car Trust claims. The other securities will be pre-
ferred debentures for $3,500,000 (preferred as to interest only)
and $16,000,000 debenturés issued to retire the general mort-
gage, $24,223,2)0 preferred and $28,419,500 common stock,
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COMMERCIAL EPITOME.

FrRIDAY NigHT, May 11, 1888,

Rains and violent storms in the trans-Mississippi region are
among the principal events of the week. Floods and damage
to crops, immeadiate or apprehended, are the consequences,
But from nowhere do we hear any more complaint of drougzht.
Lighter rains east of the Mississippi, extending to the whole
Atlantic Coast, have done much’good. Speculation in leading
staples was somewhat fitful, and in wheat only has much
activity been shown, General trade has improved with the
warmer weather. Debate on the tariff reformx bill has made
geood progress, and it is probable that the Mill’'s measure will
be further modified in a reduction of the free list and in the
restoration of protective duties before it will be put upon its
passage ; and that if it finally passes it will be a measure of a
doubtful efficiency in the direction that was originally con-
templated. Ialand navigation is now fully resumed.

Lard on the spot has brought more money, but in a small
way only, and closes dull at 8:10@8°15¢c. for prime city, 8:55@
8:60c. for prime to choice Western, 8 25c. for refined to the
Continent and 9'35c. for refined to South America. The
speculation in lard for future delivery has continued mod-
erately active, but prices show some further advance. Some
decline yesterday, under sales to realize, was fully recovered.
to-day.

DAILY CLOSING PRICES OF LARD FUTURFS.
Saturd’y. Mond’y Tuesd’y. Wednsd'y. Thursd'y. Friday.

May delivery...... 848 847 850 854 816 8:54
June delivery...... 812 842 844 8§18 810 847
July delivery...... 841 84+ 846 8:49 8:43 849
August delivery... 847 817  8-19 852 814 8:52
8ept. delivery..... 851 8449 851 856 8-48 854
Oct. delivery...... 850 843 850 854 848 854

Pork has been more active; mess, $14 50@ $15 25 for old and
new; extra prime, $13@$13 25; clear, $16 50@$17 75. Cut-
meats have been active; pickled bellies, 714@7*,¢c.; shoulders,
1%@7%{c., and hams, 1114@1134c.; smoked shoulders, 83{c.,
and hams, 121{@124c.” Beef is nominal at $7@ %7 50 for extra
mess and $7 50@$7 75 for packet per bbl.; India mess quoted
$11 50@ 13 per tierce; beef hams steady at $16 per bbl, Tal-
low lower at 414c. Stearine is dearer at 10@10';¢c. Oleomar-
garvine is quiet at 8c. Butter is in full supply and cheaper at
22@R2614c. for creamery. Chz2ese is unsettled; old State fac-
tory quoted at 8t4@11c.; new do., 8";@10c., and new skims,
3@8sisc. A

Coffee on the spot was only moderately active in the past
week, but very full prices have been maintained, owing to
small stocks, The close is quiet. The speculation in Rio
options has been notable for the sharp advance in the early
deliveries, but latterly there has been some irregularity—so
closing with sellers as follows :

May....veeecea...13:25¢. | September.. ..10'70c. | JTanuary .. ....10-40¢
June .......... ..12°75¢ | October.. . ... 1015¢e, | February .. ..1040¢
Julycciscnaennnis 11-85¢. | November..... 16r35e. | March. ... 10-45¢
August...........11°10c¢. | December..... 10°35¢. | April .....o... 10°45¢

Raw sugars have been dull and drooping, but closed steady
at 4 13-16c. for fair refining Cuba and 5 7-16¢, for centrifugal,
96 deg. test. Refineld sugars have also cheapencl a fraction,
Molasses brought 20'5c., but closes at 20! c. for 50 dez. test,
and quiet. The auction sales of teas developed some irregu-
larity in values, but no important changes.

Kentucky tobacco bas been more active, and sales for the
week are 500 hhds., of which 300 hhds, for export. Prices
are unchanged. Seed leaf continues in fair request, and sales
for the weck are 1,450 cases, as follows: 200 cases 1832-85 crops
Pennsylvania, 94 @13c.; 500 cases 1886 crop, Peansylvania
10@14c.; 200 cases 1886 crop, Pennsylvania Havana, 6@ 1314c.;
250 cases 1886 crop, Wisconsin Havana, T@11c.; 150 cases 1886
crop, State Havana, 7@1Sc.; and 150 cases sundries, 515@30c.;
also, 450 bales Ilavana, 60c.@$1 10, and 300 balcs Sumatra
$1 35@ 1 65,

Spirits turpentine was more active at the decline noted in
our last and to-day is firmer at 37c. Rosins were als» more
active and close firmer at $12215@%1 2715 for common to
good strained. The speculation in crude petroleum has been

dull all the weel, with slight changes in values, closing at
86%{@867;c. Trade in wool i3 very dull and prices are nom-
inally lower ; Ohio flzece X and XX quoted 30@ 32c.

Business on the Metal Exchange has been more normal in
its character., To-day Straits tin was more active, opening
lower and advancing with sales of 85 tons at 18'75@1970c. for
May and 18:25@18:60c.” for July—quoted on the spot at 21c.
Ingot copper was quiet but firmer at 16°70c. for May. Lead has
materially declined, and 80 tons sold to-day at 4:20c. for May.

Spelter is nominal at 4>jc. Theinterior iron markets are dull,
with buyers and sellers apart.
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COTTON.
FripAY, P. M., May 11, 1888,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (May 11), the total receipts have reached 36222
bales, against 82,603 bales last week, 80,641 bales the previous
week and 27,980 bales three weeks since, making the total
receipts since the 1st of September, 1887, 5,293,089 bales, against

5,147,897 bales for the same period of 1886-7, showing an in- |

crease since September 1, 1887, of 144,192 bales.

Receipts al— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. [ Total.
Galveston...... | i 477/ 150, 356|117 83| 1,188
Indianola,&c.| ...... R R e IR
New Orleans ... 1.3793 1 ,532; 3,234 2,340/ 2,030 972 11,487
Mobile.......... 148, 176 23 46 70 58 526
) 33 (1] o (s 0 0y S S (O ! .................. 3 3
Bavannah ...... 707 1,335  G48] 495 402  670] 4,457
Brunswk,&e.! ...... | eeeees b o] o] s 150 150
Charleston .....| 144 243  441] 113 438 140/ 1,519
Port Royal,&¢  ...... | cousns] swanwe] smammal. iwmens 213 213
Wilmington ....| 8, 9 19 2 11 20 69
Wash'gton, &e'  ...... ' ........................ 1 1
Norfolk ......... 517 2,004 2,006/ 1,129/ 1,418 1,274 8,348
WestPoint,&c. 384!  434| 1,208] 1,077| 349 877| 4,329
New York.......  446| .ce... 317| ...... 30 ...... 793
BOStOD .........| 150 54|  356] 449 267 2 1,570
Baltimore ......i0 ceeces] ceccie] cacsss| ssswss]| aseses 1,227 1227
Philadelphia, &’ 117 5 30| 146| ...... 15 343
Totals this week, 1,000 6,469] 8,437 6,153 5,132 6,032] 36,223

For comparisonwe give the following table showing the week’s
total receipts, the total since September 1, 1887, and the stock
to-night,.compared with last vear.

) _ 1887-88. 1886-87. | Stock.
Rg;;zﬂlsllo This SinceSep.. This (Since Sep. -
| Weel. 1,1887. TWeek. |1,1886. | R R
i —i R i

Galveston ...' 1,1%3 619,111 135 705,169,  6,438] 9,057
Ind’'nola,&e S | wwemsn]  sewees FY .
New Orleans. 11,487 1,695,406 3,845 1,705,821 158,625, 126,528
Mobile....... ©o5260 202,674 122 211,691 14,146 2,231
Florida ...... 3 23,369 30/ 23,148 ...  ......
Bavanuah ... 4,157 847,58 @ 1,457 791,023 16,831 4,251
Brunsw.,&¢ 150 74,815 3| 3L370|  eeeer]  eeeee.
Charleston ... 1,519 403,877 979’ 363,519 9,319/ 1,359
P.Royal,&¢ 213 15,647, 325 18,641 116 700
Wilmington . 69 166,916, 102, 134,098 2,622| 2,152
Wash't'n,&c 1 4,923 48] 3,820  .ccee|  aeenn.
Norfolk ...... %3 8 465,635 558/ 526,562| 17,162 8,819
W.Point,&c: -1,329 500,746, 401! 322,878 1,275 ...
New York.... 793 83,186 92 94,053 205,785 208,633
Boston....... © L5700 80,040/ 1,189 101,391 10,300 5,500
Baltimore ... 1.227 43,632 1,487 60,936] 17,821] 4,682
Phil'del'a, &e| 343 25,467 1,843 53,777 15.370] 21,338
Totals ..... | 36,223 5,292,089) 12,666 5,147,807 476,310' 395,550

In order that comparison may be made with other years, w€
give below the totals at leading ports for six seasons.

Reecipts at— . 1388, © 18387. | 1886. | 1885. | 1884. | 1883,

Galveston....| 1,138 135/ 2,531 279 195 5,758
New Orleans.| 11,457, 3,695 8,338 3,640 2,625 9,930
Mobile....... | 526 122 2,534 77 433| 1,021
Savannah ... 1,457 1,457 5,256 2,003 456) 2,458
<Charlest'n,&e| 1,732 1,304 4,671 723 286| 1,391
Wilm’gt'n, &e| 70 150 626 61 42 437
Norfolk...... L R,348 558, 4,506 872 511! 8,403
W’t Point, &c| 4,329 401 2,874 635 35 1,294
All others. ... | 4,036, 1,644 3,418/ 1,123 4,108, 12,654
Tot.this week| 36,223 12,665 34,754| 9,413| 8,694/ 43,976
8ince Sept. 1.(5292,089 5147,8975113,102(4686,56%4737,670 5755,221

Galveston inecludes Indianola; Charleston includes Port ZC. ;
Wilmingtoninecludes Moreh'd City, &ec.; West Pointincludes rClt,I;(l)’S(‘):ll}ft:&go’
The exports for the week ending this evenin
K v g reach a total
of 50,511 bales, of which 34,944 were to Great Britain 4,836
to France and 10,731 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887,

Week Ending May 11, From Sept, 1, 1887, to May 11, 1888

Tevorts Exported to— Exported to— b

from— Great | Conti- Total | Great ' Conti-
Britn., France; pent. | Week. | Britain. France] pept. | ZTotal.

Galveston ....| ...... e I — 226,680 4,024| 81.9:3| 312.588
New Orleans..| 9,165 4,582 7251 21,001 667,472 287,201 405,823 1,360,236
MR usonen mmn vs] awvenl wmswm] wowess 62,488 ...... 62,458
FIOrida .......| coveee] wevnne| ceeena] ennn. 3448 ... | ... 3,444
Bavannah*....[ ...... | ewosws) @vemee) sasens 187,352 12,480, 240,598! 440,230
Charleston....| ...... l ................. 70.637; 25,839 182.156' 278,632
Wilmington ..| ...... s B 75.786, 6,395 39,722 121,803
NOTLOlK.eaveree| vovvnr' covuerl eenns 221,008 4,159 226,012
West Point,&c¢; ...... Vossema) wemesal wesees 218,748 ...... 1.109' 219,857
New York..... 17,123 254| 1,386, 18,763| 504,259 83,673 198.9071 736,912
Boston ........ 5121 veeeer| annnn. 5121) 1€8,360| ...... L " 2503 190563
Baltimore ....| 2,246| ...... 2,094] 4,340, 100,801 2,405 38.9ESl 141,994
. Philadelp’a’&e| 1,286 ......| ...... 1,286] 48,283 ...... 1 5,201 53,576
Total oeeoees 34.94-1! 4,838! 10,731| 50,511(2,576,323 372,110 1,201,009 4,149,442
*Total 1886-7... 9,149I 27 4597 13,778 2,579,964 470,022 1,113,650 4,163,836

‘made public.

In addition to above exports, our telegrams to-nightalso give
as the following amounts of cotton on shipboard, not cleared,
at the ports named. - We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale -

& Lambert, 24 Beaver Street.
On Shipboard, nol cleared—jfor
Leaving
AMay11, AT— Great Other . Coast- Stock
Britain, | France. poreign wise. | Total. )
New Orleans....|, 21,850' 1,029 ° 3,632 2,014 28,425 130,200
Mobile.......... None. | None. | Nomne.| None. None. 14,146
Charleston ..... None. | None.! None.; 1,200 1,200 | 8,119
Bavannah ...... Noune.| None. Nomne.| 1,100 1,100 15,731
Galveston ...... None. | None. . None. None. None 6,438
Norfolk......... 2,000 | None.: None. | 4,000 6,000 11,162
New York ...... 8,700 200, 3,050 None | 11,750 | 194,035
Other ports..... 9,000 | None | 2.000 Nome.! 11,000 37,004
Total 1888...... 41,350 | 1,229 8,582, &,314| 59,475 416,835
Total 1887...... 15,231 | 216 | 9,223 1,965 26,¢35 3€8,915
Total 1886...... 45,254 | 7,047 113,253 | 8,644 | 74,228 | £40,890

The speculation in cotton for future delivery at this market
opened the week under review with a feeling of considerable
depression, due to the full movement of the crop, improved
prospects for the next season’s yield, and a falling-off in the
export demand, which induced considerable selling to realize
the late advance. The reduction from the best prices of
the previous week was 17@20 points for this crop and
October and 8@11 points for the more distant de-
liveries. Late on Wednesday the continuance of ex-
cescive rains in the Southwest caused more attention to
be directed to the next crop, ard on Thursday a stronger
report from Liverpool, in conjunction with the rapid reduc-
tion of American stccks, caused a smart advance, which,
however, was not fully sustained in the closing transactions.
The Bureau report of a backward season, and the planting on
the first of May showing an irregular decrease from one year
azo, was accepted as substanually correct, and bad little
effect. 1o-day there was a sharp decline, Liverpool coming
unexpectedly lower apd the westher at the South having
much improved, especially in Texas and the Southwest. Cot-
ton on the spot was lers active early in the week. The
export demand appeared to have fallen off, and on Wednes-
day quotations were reduced 1-16c. On Monday sales tor
exgport in the previous week, to the extent of 7,411 bales, were
To-day the market was quiet at 10c. for mid-
dling uplands.

The total sales for forward delivery for the week are 283,300
bales. Forimmediate delivery the total sales foot up this week
4,697 bales, including 2,906 for export, 1,641 for consumption,
150 for speculation and —-in transit. Of the above — bales
were to arrive. The following are the official quotations for
eachday of the past week—DM\May 5 to-May 11. .

UPLANDS. Sat, Mon. Tues Wed | Th,  Fri.
Ordinary....coceeececaaeennn QI Tog T8 To1e ! T4 | T | Tl
Striet Ogdiuary ................. © 71315 Tl8yg T13160 TH | 78 7“°4
Good Ordinary ..ceee.cceseceas..! 83 ' 83 834 8114/ 811;4 =sllyg
8trict Good Ordinary........... 01 91y | 91y | 93151 93150 9314
Low Middling .....ccecavecann... 953 . 935 : 953 994 | 994 99,4
Strict Low Middling ............ 973 . 973 | 973 91314 913;4' 9134g
MAAAUDE. oo meeeemomome o 10174 10155 10154 (10 110 ~ 10
Good MidAling .......oev.oevene. 105,5 10315 1056 (1014 .10 1034
Strict Good Middling............ 1035 1053 (1053 (109, 11095 109¢
Middling Fair .. .cccecccvenn. ... 11 11 111 1010,4/1010,5 101944
) 33§ ol I I 11153 1153 {1158 [119;4 |11914 11315_

GULF Sat, Mon Tues Wed Th, Fri.
Ordinary ....cceveeeececenna. Wb The The The ! 73 0 TR 7%
Striet Ordinary......... P 7 15,3- 71:1);.; T18yg 778 | 778 778
GOOd OTGIDALY «eveeereneecnneaas 878 873 873 81314 8134 8l31g
Strict Good Ordinary ........... 935 L3 0% | 95 g 9516
Low MIdAlNg. . ..o oeemennnnnn.. “93; 931 93 - 911 4 9llyg 9llyg
Strict Low Middling............. 10 10 10 | 915, 9154 9103g
MIdAHNg ..ccissscseuiassenseess 1035 1035 103;4 1013 1013 1018
Good Mlddling .................. 10716 10713 1U7v6 1033 11038 ]103‘8
Strict Good Middling............ 103y 1034 103 '1011;4 101144'10114¢
Middling Fair ...,cccccaecsaiea.. 1113 1113 1113 ‘1114 111, 1114¢
FRID.. . cosssmsissnesnaessssnmas s 113 113 1135 111l 111144/11114g

STAINED. ‘Sat, Mon Tues;\Ved Th, | Fri.
(G00d OrdiDATY . .o..caen.... Blb. 74 T4 T | e | The | Te
Strict Goad Ordinary............ 71514 71515 7lo1g 778 | 778 | 778
Low MiddHDg. ccecverennnennnnn.. 873 [T 873 | 8116 8135 81348
MIdAUNE .ccccnsonsmisssnssssosane Oll;4 911;4 9llyg 983 | 953 | 9%

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANSIT. | FUTURES. _

SPOT MARKET S .

Ex- | Con-. Spec- Tran-| Deliv-

CLOSED. port. sump ultn  sit. | Total.l S les. % eries.

Sat .. Steady @ 1;68dv.| ... | 166 50 ....| 216 40300 ...
Mon .'Steady.... .. .... 1,000 234 100 ....‘ 1,334/ 45,800 ....
Tues .| Easy.eaeaoaooa. 132 293> cend weas) 425, 53,700/ ....
Wed .|Steady @ ligdec.| 700 243 S0 943 65,300 ...
Thuwrs Firm............. 940 245 ... ...} 1,185 42,200,  ....
Fri... Ea8Yeeeeeeeeen.. 134 460 ... ....] 594 36,000  ....
Total. vemneeeeemen oo, 2,906 1,641, 150, ....| 4,697.283,300, ....

The dafly deliveries given above are aotually delivered the day
previous to that on which they are reported.
THE SALES AND PRICES OF FUTURES are shown b

f bllowing ccmprehensive table :
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E :g a @3 ow? g:mf owZs gwgg? Q "ug’?; 5 those for Great Britain and the afloat are this week’s returns. :
5|88 | 542 sa8E giss SEB3F oS3 SanE § | and consequently all the European figures are brought down i
= ~“l2abd OoOR 2205 22822 ®@OD 2RS3 | N > .
z|gz|E38 ggea giRL D382 EEfE EREG <z& | to Thursday evening. But to make the totals the complete
- g ®egm Teggd Tzdg Tz g, Bsgy N9 g3 B figures for to-night (May 11), we add the item of exports from
w2zl BES £E8x 1 EEL 1 5ES [ EED 1 ZER S“:} the United States, including in it the exports of Friday only.
e|SE|tBFL 1RFE  AFE 1OPS 1 ETQ I ITE| BS8 1888, 1887, 1886. ~ 1885,
ClugdliEi R iEIS 530S 1@ o 20 82| ®»® | Stockat Liverpool ....... bales TR0,000 952,000 635,000 978,000
i §§ SISt~ | ® PELL At oiED § | Btock at London ... . .eeees . 18,000 150006 21,000 29,000
® v Qe s W . ' ' . . . . 2 ] g
] ' ’ ¢ <3 @ E . . —

JfFFjrer rterl re rel fS8r fS8 - 510 Dotal Great Britain stock. 793,000 997,000 G5(,000 1,007,000
Y - i ¥ < ) tock at Hamburg..ceae.aa.an - 2, 3.4 5,¢ .

“ 3 A 2 :,'3 - Ef‘;as ;‘.; - W o - aé’g 8tock at Bremen............... 44,200 51,100  43,900° 50,100
| 5l olel oE.2 REIE Z6s: =3sx3 g-ab| 885 |Btockat Amsterdam.......... - 16,000 30,000 28,000 48,000
O w|E357 Esr: Te¥r Fswz Z3ud 1B8O5| P83 | Brock at Rotterdam .......... . 300 200 400 500
Gl w|Ez93 Trws oE3T TEAZ FoRr So¥Z| 988 | 8tock at AntWerpP.....eeeeee..- 700 1,100 1,900 800
S| 81 £8¥ &g8% 5275 =287 28 HR8P| §ET |Btockat Havre................ 186,000 262,000 153,000 175,000

3 = o @ ® 1 $ Btock at Marseilles........ s B000 3,000 SO0 5,000
> P P 8Btock at Barcelona ............ ,00( 93, <2,00( 2,
N Qo : €O : €& : LY «a 92 3 0D -, BtOCK At GONOR vevveenrcnaranan 6,000 8,000 13,000 9,000
e oo g 22 § BX 5 L2 5 B8 8 &8 M|k 8tock at Trieste..ee.aeeen-.- -. 7,000 11,000 9,000 5,000
© S e ' ¥ s o @ :
S| - . ' . s S 1 | N = o ey —

% ° %5‘2 -y '@’% L@gw ool ;mgo oo | Total Continental stocks...... 336,100 4:5,30¢ 337,100 370,900

Sl¥o | Vo0 © oY D,V DOFDH VIEL =38 :

‘ °|l °|*z°x w,'°gg ©! Co 2BOD BLTO 22°Y Total European stocks ....1,131,100 1,422,300 993,100 1,377,900
_ e 9 —— b = > India cotton afloat for Europe. 185,000 341,000 213,000 189,000
2 | ©© : € ': €© : CO 4 0O 4 ©9 4 Amer. cott’n afloat for Eur’'pe. 194,000 122,000 313,000 140,000
® o & &S 2 xP S D g LD T oD gl Egypt,Brazil,&c.,afltforEr’pe  67.000 47,000 21,000 13,000
Olegp|axd 7 SO 7 € 3 ww 7 ow 7 NS Tie Btock in United States ports.. 476,310 395,550 615,118 493,129

€ o ol s Y lox: 1o | § . S Sl
Slaw| |9 |esl Isg | S’-ﬁ' e miok | 8 8tock in U. 8. interior towns.. 135,659 55,863 183,133 64,572
§ 9Bl coBo wode code TLHY SOcO S99 United States exports to-day. 4,651 2,309 14,944 4,300
: S| wnCd 250 Soc®w £LT8 o200 ©0°Q — — — -
_ 2272 5875 575 378 Se € &3 E Total visible supply ....... 2,196,753 2,386,021 2,353,203 2,281,901
oy e~ P » y merican and other desc ions are astollows
= ©0® 5 o ?: g : cS Z oo ¥ o3 Z Ol’theavb‘o\e, the totals of America P
(4 ™ SO @ OO0 2 <o ;'F‘ S- 2 33 9; E?’D AR Amer.can— ~G8.000 159.000 75
=1S3| Toat TS»: 1337 Tsar 1sd Ise: |8 et Deles 1000 203.000 219,000 265000
o & BT 3 2. ST i Tt Mok S ontinental RLOCKS...c.ccaennn. ,000 293, 249, 266,
IR | 088 E5%2 <=3 335 cofo o:zco|” American afloat for Europe... 194,000 122,000 313,000 140,000
< S|cacd anlc 2235 2208 SmOo HRCs United States 8t0CK. ....cc.cua . 476,310 395,550 615,118 493,129
b Jos S 6% T Sk X 15 9 e o G United Stutes interior stocks.. 135,689 55,865 133,133 64,572
i ES P EZ > 22 % 25 % cs> % S5 % & | United States exports to-day.. 4,654 2,304 14,944 4,300
. re 4 =Y 4 =X S Ti R o= I BIn = = = o
2ok S8.8 523 8,7 IFed TELS IS g S Total AMETICan. .auzenrene .1,585,653 1,636,724 1,834,195 1,719,001
Pl onl e 18 AN eLi Ise  leMd 0 East Indian, Brazil, &¢.— .
S w2 S-S5 =832 iZT¥Z ZErz =¥z cz¥ols Iverpool stguk ............... . 2};,2‘0)8 2%;1,.888 13?,888 2%3,888
© 338 mmtm =Sz ST e T T 0ONAOD BLOCK ..cceeeveens snsuen 18 9, 21,
Tl I&§STI EZ E_1Z7F 2k o Sx’e ci e % | Jontinental StOGKA. .- oireiiee 125,100 1325300 88100 104,900
ces P e P owom F w2 co ¥ oo Zlmla ndia atloat for Europe........ 185,000 341,000 213,000 189,000
o | 22 2 1"; s 2 7 Iz 2 e 3 w6k o S| & 2gypt, Brazil, &c., afloat...... 67,000 47,000 21,000 13,000
33 0% ko 3 253 T 0% o 7 = T = = - -
Sle| Ve Ve~ Tsp Tsa is2 152 |§ Total East India, &c....... 611,100 749,300 £19,100 562,900
ol el LS X S E @ EINEARS Total American 1,585,653 1,636,724 1,834,195 1,719,001
(] ® =} - o e e e Y » - -~ o - o | | lotal AlNeriCall.cacccaceea. ) ’ ’ ) y s y ’
WO | €CowZo ©Le TLTD LD €rtoe QoI >
°=2 TEEI OITEY OISR 5025 1es = e e
8] £ 5% @353 J2Ty 222 I¥7 BEEIN|S Total visible supply ..-.... 2,196,753 2,336,024 2,353,205 2,281,901
[ T T e > > S - | Price Mid. Upl., Liverpool..... 571¢d. 5%d. 5led 515]76(1.
l ©o L ©P L TL L T q TL g <9 3 E Price Mid. Upl., New York.... = 10c. 107ge. 93, gC. 10730,
W] LIEB 2 553 523 LE 8 £ 5 22 A S| g=~ The imports into Continental ports this week have been
SlEolve 0 Tsx i E  is 0 IS 19 8% 150,000 bales, o ] o
Sl 05080 cc¥ 27 : 22z o8z coho|§ The above figures indicate a decrease in the cotton in sight
3| S| E575 55°2 28%2 E55°s2 5575 €272 |9 | to-night of 189,271 bales as compared with the same date of
o DR > > o P 1887, a decrease of 156,542 bales as compared with the corres-
- L2 €Y g L < %Y 9 T 2 €% 4|=|"% |ponding date of 1886 and a decrease of 85,148 bales as
bt w e ww 2 wWwWw ¢ ww _C_h; wWw c_); B p g S q d 'h1885
®| o :Io:) e cl-«; BN e :1;1’_‘. T; S8 g compared wit .
Hs . H ). (IS4 ! - * = i i
BlE2 | we®o weldo oo oo vcho ccBo|S|B AT THE INTERIOR TOWNS the movement—that is the receipts
S| 8|iafe Goow vico wudm wwce wooe|d (2| for the week and since Sept. 1, the shipments for the week-
S Re W N s e 1p W O e © DR = and the stocks to-night, and the same items for the corres,
co % cc % co % owe % wo 2 <o | 9|3 |ponding period of 1886-87—is set out in detail in the following
ww @ ¢ 3 i 3 oUW 9 W 8 ps O
: Qe ’ﬁn- = SQ = Ll .\-’ ) :1 @ L :’ [ VR T’ § ® Siafeeent- = e
O R S B 2 0 I HE ba= |3 H muobtxz B QRAXPOENQ4RTIDZZRIZ O
Bt oo = ~— ) h ) S| b sl S cgxcgEe S FTESoRESZEESEeESSExn
N3l grow ©oZ0 €Lov wrg? ©VO € SR g |k | FF EE2ESSd § SHSEEESERCESEEESSES
8 Cl ot ts ooy it i<l SaCe STOR|3 £ SomH=T = 'S B S EE24RR S SgE
W-W WWEW LT LW L W o Q g RS SPLRRE E SPEEEELI RS PiR2ESR 3
L QL W N U W =G e TO C U W o £ls g'é'”'l"’a ° E';Q;‘ ESESETEE &° eg g
- e e -l BBESEE- ] o ERS sEpE s
; co ¥ oo ¥ oo T oee §oee §oer By AER S T gi8eof ERzeenriios | 3
Q e 3 ke 2 k2 T B8 g B § 22 881 |5 g SH R A2 g o542 P! pz,‘._.gg,’?gf'?? Q w
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] THE VISIBLE SUPPLY OF COTTON to-night, as madeup by cable | 'The above totals show that the old interior stocks have

The Continental stocks, as well as

and telegraph, is as follows. decreased during the week 26,272 bales and are tc-night 79,824
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‘bales more than at the same period last year. The receipts at

the same towns have been 8,443 bales mo7¢ than the same
week last year, and since September 1 the receipts at all the
towns are 70,390 bales more than for the same time in 1886-7,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week:

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
May 11. Satur. Mon. Tues. { Wednes.| Thurs. I Fri,
Galveston ... 9716 9716 9713 9716 9716 9716
Reporiaia) g | g | gs | gm | o) g
obile ...... 16 16 ‘16 16 16 16
Bavannah ... 994 O91g 99,¢ 9913 93¢ 996
Charleston .. Jll4g 9114 9ll4g 91lyg 91l,g Olig
Wilmington . 91, 91y 91, 91y 91, 91y
Norfolk...... 93¢ 9134¢ 9134 91344 913;¢ 913.4
Boston ...... 1013 101g 1013 101g 101g 101g
Baltimore ...| 10 10 1 10 10 10 10
Philadelphia | 101 1014 1014 1014 1014 1014
Augusta ..... 95g 95g 95g 95g 953 95g
Memphis .... 996 996 9944 996 996 99¢
8t. Louis..... 99 99 99 $91¢ 9914 994
Cincinnati... 93 93 | 93 931 9% 93
Louisyville ... 934 973 97 973 97 97g

RECEIPTS FROM THE PLANTATIONS,—The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week Reccipts at the Ports. _’St‘kat Interior Towns‘!Rcc'pts from Plant'ns.
Ending— 18886. [ 1357.j 1888, | 1836. I 1887, | 1818, | 1886, ] 1887. ] 1888,
Apr. 6...... 41,302] 29,308 39.5(23‘319,744f12%2.‘;'20:‘24(),538( 25473 18,360§E.§(?3
LU [ SO 56.‘05% 21.627, 23.50&2‘-.;5.810&19,016;235.765 3‘2.3715 8.453’ 14,733
¢ 20 43.060{ 14,222 27950 271.336:107.106'217.27«5; 19,486, 2,282| 9,401
6 BTisews 40,309' 15,141 30,641 242,113 96,031'109,670; 11.086; 5,016‘ 18,235
May 4....... 89,150, 13,077 82,603 221,127 £6,506 172,287 18,104 2,602 5.020
L || S— 34,754 12,663 86,223 200,056 52,510 115,074 13,883 ...... [ 9010

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,413,333 bales;
in 1886-7 were 5,172,347 bales ; in 1885-6 were 5,297,308 bales.

2.—That, although the receiptsat the outports the past week
were 86,223 bales, the actual movement from plantations was
only 9,010 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were —— bales and for 1886 they were
13,683 bales.

AMOUNT OF COTTON IN SIGHT MAY 11.—In the table below
we give the receipts from plantationsin another form, and add
to them the net overland movement to May 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

. 1887-88. | 1886-87. [ 1885-86. I 1884-85.
Receipts at the ports toMay 11 5,292,089 5,147,897'5,113,102'4,686,96_8
Interior stocks on May 11 in -

excess of September 1...... 121,244) 24,450, 184,206| 53,730
Tot. receipts from plantat'ns 5,412,333 5,172,347 5,297,308‘-4,740.698
Net overland to May 1.........| 895,630 750,799| 742,113 578,718
Bouthern consumpt'n to May 1| 377,000 331,000, 279,000 259,000

Total in sight May 11........ 6,685,8636,254,146 6,318,421 I5,558,416
: :

Northern spinners’ takings to |
MY 1lwesswes ssesss Ssloms s 1,604,234'1,470,107 1,600,812 1,248,574

It will be seen by the above that the increase in amount in sight to-
night, as compared with last year, is 431,717 bales, the increase as
compared with 1885-6 i8 567,422 bales and the increase over 1884-5
i3 1,127,417 bales. ) ;

WEATHER REPORTS BY TELEGRAPIL—Reports to us by tele-
graph to-night indicate that beneficial rains have fallen in
almost all sections of the South during the week, In som>
portions of Texas the precipitation has been heavy, and dry
weather is needed. The outlook in general is now quite s t-
isfactory.

Halveston, Texas.—We have bad rain on three days of the
weel, the rainfail reacking fifty-eight hundredths of an inch.
The thermcemeter has averaged 74, ranging from 62 to 85.

Falestine, Texas,—It has rained on five days of the week,
barder than nreded, but no material damage done. Crops
continue very promising, The thermometer has ranged from
56 10 82, averaging 68, ard therainfall reached two inches and
thirty-nine hundredtks.

Huntsville,{exas.—We have had very hard and very bene-
ficial rain on six days of the weck, but dry weather is wanted
for a while. The ra rnfall reached four inches. Young crops
are very fice, The thermemeter has averaged 73, the highest
being 87 and tl e lowest 59. ’

Dallas, Texas.—There hrs been too much rain. It has
fallen on thiee dsys of the week heavily, preventing needful
work, The damage is grextly exaggerated, but dry weather
is wanted, The rainfall reached three inches and fourteen
bundredthe, The thermorzeter kas averaged 70, ranging from
53 to &5.

San Antenio, Texas.—It bas rained eplendidly on four
days of the week, the rainfall reaching one inch and fifty-
two hundre’the. West Texas has had the Lot spring raips
for many yecars and ycurg crors are very promising every:
where, Tho thermemeter has ranged from 58 to 86, aver
aging 2. :

Luling, Texas.—There never has been a better outlook for
young crops. There was one fine shower during the week,
the rainfall reaching sixty-five hundredths of an inch,
Average thermometer 74, highest 90 and lowest 59.

Columbia, Texas.~1t has rained spendidly on three days
of the week, just as needed, The rainfall reached one inch
apd ten hundredths. All crops are exceedingly promising.
The thermometer has averaged 75, the highest being 89 and
the lowest 60, -

Brenham, Texas.—There have been fine rains on three days
of the week, to the extent of three inches and ten hundredths,
The promise for crops of all sorts is splendid, The thermome-
ter has averaged 74, ranging frcm 61 to S7.

Belton, Texas.—Planiing is about finished, and young crops
look very fine. It has rained splendidly on three days of the
week, the rsinfall reaching three inches and sixty-seven hun-
glredﬁtgms. The thermometer has ranged from 54 to 84, averag-
ing 69, )

Weatherford, Texes.—The weather has been dry all the
week. Planting is finished, and prospects are first-class,
Small grains look splendid, and harvesting will soon begin,
Average thermometer 66, highest 81 and lowest 49.

New Orleans, Louisiana.—We have had rain on four days
of the week, the rainfall reaching three inches and seventy-
one hundredths. The thermometer has averaged 73.

Shreveport, Louisiana.—Rainfall for the week sixty-eight
hundredths of an inch. The thermometer has ranged from
59 to 86, averaging 72.

Columbus, Mississippi.—Telegram not received. .

Greenville, Mississippi.—Rain has fallen on two days of
the week, to the extent of one inch and thirty-three hun-
dredths. The thermometer has averaged 72, ranging from 60
to 84, Lo2st week there was no rain, and the thermometer
ranged from 52 to 75. :

Clarksdale, Mississippi.—It has been showery on four
days of the week, the rainfall reaching one inch and thirty-
eight hundredths. The thermometer has ranged from 50 to
84, averaging 67. -

Vicksburg, Mississippi.—We have had showers on two
days of the week, the rainfall reaching one inch. Average
thermometer 78, highest 97, lowest 62,

Meridian, Mississippi.—Telegram not received,

Leland, Mississtppi.—We have had rain on two days of
the week, the rainfall reaching one inch and two hundredths.
The thermometer has averaged 65'7, the highest being 81,
and thelowest 8. :

Little Rock, Arkansas,—The weather has been clear ard
pleasant during the week, and planting interests are reported
on favorably from all points in the State. The thermometer
has averaged 69, ranging from 52 to 84.

Helena, Arkansas.—There have been two light showers
during the week, the rainfall reaching twenty-four hun-
dredths of an inch. The crop is backward, The thermometer
has ranged from 54 to 82, averaging 70.

Memyphis, Tennessee.—The weather continues favorable for
farming purposes. Rain has fallen on two days of the week,
to the extent of nineteen hurndredths of an inch. Average
thermowmeter 70, highest 84 and lowest 52 5.

Nashville, Tennessee.—It has rained on four days of the
week, the rainfall reaching fifty hundredths of an inch. The
thermometer has averaged 69, .the highest being 86 and the
lowest 51. ' ' 4

Mobile, Alabama.—It has rained severely on two days and
has been showery on one day of the week, the rainfall reich-
ing four inches and fifty-seven hundredths. Reports from
the crops are favorable. The thermometer has averaged 71,
ranging from 61 to 85. :

Montgomery, Alabama.,—The weather is fine now, but
there were showers on five days in the early part of the week.
The rainfall reached one inch and five hundredths. Crops
are making good progress, The thermometer has ranged
from 61 to 84, averaging 7.

Selma, Alabama,—We have had rain on five days of the"
week, the rainfall reaching one inch and fifty-three hun-
dredthe. Average thermometer 71, highest 80, lowest 63,

Audburn, Alabama.—Rain has fallen on four days of the
week, the rainfall reaching two inches and sixty-six hun-
dredthe, The thermometer has averaged 70, the highest
being €1 and the lowest 61, :

Madison, Florida.—Telegram not received,

Macon, Georgia.—Telegram not received. _

Columbus, Georgia.—We have had rain on four days of
the week, the rainfall reaching one inch and fifty-four hun-
Qre(}ztohs. The thermometer has ranged from 65 to 84, averag-
ing 72. ’

Savannah, Georgia.—We bhave had rain on two days of the
week, the rainfall reaching one inch and eighteen hundredths,
Average thermometer 72, highest 85, lowest 65.

Atlanta, Georgia.—There has been rain on five dsys of the
week to the extent of one-inch and nineteen hundredths, The
thermomster has averaged 69, ranging from 60 to 80.

Augusta, Georgia —The weather has been favorable, and
a good stand of cotton secured. Rain has fallen on four days
of the week—very beneficial to cotton—the rainfall reaching
thirty-one hundredths of an inch. Thbe thermometer has
averaged 72, the highest being 89 and the lowest 62.

Churleston, South Caroline.—We have had rain on two
days of the week, the rainfall reaching two inches and eighty-
téwo hundredths, Average thermometer 72, highest 80, lowest
4,

Statebury, South Carolinz.—Rain has fallen on three
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b . _ . . 1888. 1837.
days of the week, the rainfall reaching one inch and fivey , ‘
hundredths. Rain is falling to-day. The thermometer hgs 323 Cop, 81 Ibs. Cﬁiiln 328 Cop. 814 Ibs. g%gu
averaged 696, the highest being 85 and the lowest 54. Twist. Shirtings. | gpids| Twist. Shirtings. | Trpids
Columbia, South CaroZz'nai—l;l‘elegl_ratr‘n1 notfrece(lived. £ th - - ST B e [ P P s
Wilson, North Carolina.—~It has rained on four days of the .o s d s d| d o d 1 js. d. s d.
week, the rainfall reaching one inch and eight hundredths, ARr-lgi;g}ggggig oL @8 ggig TsaTie s 9 26 101 gﬁ;m
The thermometer has ranged from 54 to 90, averaging 75. “ 20;7316_3‘3;16 5 ; _@; 8 ?,3;6 7510%2’/151312 3 722 %82 ?,‘;g
i i “ 27796835 D @ 75,6@715,45 9 @ 2
The following statement we have also l;‘ecenjed byt;ele%ralzhé May 4371}(156@8]‘?1 2 Taor 3|32, Z?ig@ﬂ?i:{f) b 20102 5
gshowing the height of the rivers at the points named a W 11T1i%2815 5 7ma7 1 | 5715 7516071565 9 @6 10%] 5%

o’clock May 10, 1888, and May 12, 1887.
|May 10, *88. May 12, "als
Feet. | Inch.| Feet. | Inch.

New Orleans..........Above low-water mark.| 14 3 12 2
Memphis ....c........Above low-water mark.| 29 1 27 6
Nashville..............Above low-water mark. 3 9 12 3
Shreveport ..........-Above low-water mark.| 22 2 12 8
Vicksburg .....cee.--. Above low-water mark | 3 1 37 8

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to May 10,

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS,

Shipments this week.| Shipments Since Jan. 1. Receipts.
Year| Great | Oonti-| . Great | Oonti- This Since
T Britw,| nent. | Total. | Briain| nent. | Total. | Week.| Jan.1.
1888| 6,000(26,000132,000/137,0001109,000| 545,000(69,000| 937,000
1887|31,000| 5,000;36,000(228,000442,000| €70,000( 0,000(1,073,000
1886( 7,000 12,000']9,000 194,000;3 +7,000| 591,000{73,000| 950,000
1885/10,000(26,000136,000/139,000/312,000/ 451,000(58,000] 677,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
1,000 bales and a decrease in shipments of 4,000 bales, and
the shipments since Jan. 1 show a decrease of 124,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. ¢“Other ports” cover Ceylon,

Shipments for the week. Shipments since January 1.
Great | Conli- | Greai | ;
Britain.!, nent. | Tolal. Britain. iContment. Total.
| |
Caloutta— | l : |
1888......| 1,000 1,000 2,006 25,000 62,000 87,000
1887......; 3,000 1v,000 13,000 5%,000 | 83,000 | 141,000
Madras— ] ] i
1888.ccece]  cevene | ceeen 3 7,000 ‘ 2,000 9,000
1887 ccasns] wwvnns | ssbaen | 3,000 3,000 6,000
All others— ] ‘ _ f
1888...... RS S — | sevees {15,000 | 13,000 28,000
188T ccauce] owsiine | sanews | smmenm I 15,000, 15,000 30,000
Total all— O | i
1888...... 1,000 1,000 2,000 47,000 | 77,000 121,000
1887...... 3,000 10,000 | 13,000 76,000 101,000 177,000

The above totals for the weelk show that the movement from
the ports other than Bombay is 11,000 bales Zess than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1338. 18837. 1886.
Shipments —-
to all Evrope | This Since This Since This Since
from— weelk., | Jan. 1. | week. | Jan. 1. week. | Jan. 1.
Bombay ....... 32,000 5 6,000{ 36,000/ 670,000/ 19,000; 591,000
Al other ports.| 2,000; 124,000] 13,000| 177,000/ 3,000{ 105,000
Total....... 31,000 670,000 49,000] 817,000 22,0001 696,000

MAY REPORT OF THE AGRICULTURAL BUREAU.—Under date
of May 10, the Agricultural Bureau at Washington issued the
following respecting cotton :

Cotton planting was delayed -hy exeess of moisture in February and
low temperature in March, the soil not heing in condition for early
planting. The delay was ereatest in Texas and Louisiana  In Arkansas,
Tennessee amd North Carolina from 4 to 6 per cent less than usual was
planted on the fiest of May.  In Stateson the coast, from South Carolina
to Mississippi, planting is nearly up to the average advancement,

The proportion of the crop planted May 1 this year in com-
parison with the four previous years, and als> with an average
year, as given in a previous report of the Agricultural Bureau,
18 as follows :

. Proportio e > I’l'ﬂ])or[i()n
STATES. portion of Cr op I lanlch Jay 1. Planted
! = - - 2May 1,
CISES, 1887, 1886. | 1833, 1834, (Av'geYear. ¢
Virginia..... ...... . 30 30 | 30 | 33 35
North Caroiina..... . 71 70 53 | 70 | 43 67
South Caroliva......, St £0 82 | &0 | 60 81
Georgia.... 85 | 8% ‘83 f0 | 68 83
Florida........ g5 96 91 95 | ¢35 97
Alabama.... ........ 83 | 83 g0 | 85 75 88
Mississippi. o ... R0 84 76 | 85 | 76 85
Louisiana.... ....... 78 | 83 7T 82 77 89
PeXa8 . svswansemnwsios 76 | 82 84 81 | &0 87
Arkansas.....eee-... L9700 80 75 179 7 83
Tennessee. ... ....... |76 | 80 | 77 | 77 | 52 80
___Average......... | 799 824 . SO 80 ' 66 87

“ Not given. _
MANCHESTER MARKET.—Our report received by cable to-night
from Manchester states that the market continues firm for both
yarns and shirtings, We give the prices for to-day below,

EasT INp1A CrOP.—From the Bombay Company’s (limited)
cotton report of date April 6, we have the following :

The arrivals from the Broach districts show no improvement, but
rather the reverse, and *“fine™ is now hardly obtainable. The quality
this year on the whole has been most disappointing. The estimates of
this crop are being still further reduced, and it is now anticipated that
the receipts will fall short even of last year, when it will be remembered
there was a shorter outturn than usual. The Dhollerah crop, too, is not
turning out so well as was expected, and not mueh *“fine™ has been re-
ceived. The erop has come forward early, and receipts are expected to
diminish considerably towards the end of this month, and not to total
more thaun last year. TFrom the figures of both receipts and exports it
will be noticed that as yet neither show any marked falling-oft as com-
pared with last year. Taking into account, however, the undoubted
short outturn in the Berars, and the reduced estimates ot both the Dhel-
lerah and Broach crops, there is no reason to alter the epinion already
expressed that the exports to Ilurope during the eurrent s1x months are
not likely to he more than 800,000 bales.

GEORGIA AGRICULTURAL REPORT.—The Commissioner of
Agriculture of Georgia issued on the 6th inst. his report for
May 1, from which we take the following, referring to cotton :

There is no increase in the acreage devoted to cotton. The conditions
have been quite unfavorable tor securing good stands, and only 50 per
cent of the area already planted and to be planted is now “up.” Owing
to bad weather the planting is gencrally later than usual by several days,
taking the whole State, though somewhat earl er in North Geo: gia. This
reters to the portion of the crop already planted, much ot which is yet to
come up. Practically, it may be considered that but one-half the crop
was planted up to May 1, since fully one-half was either not planted or
the ground was too dry to germinate the seeds. The reported general

} condition—90 compired with an average condition—must be considered

as liugher than the truth, and the discrepancy will increase until more
favorable seasons set in.  On the whole, the condition and prospects of
the cotton erop are unsatisfactory, i. not docidedly discouraging.

JUTE BUTTS, BAGGING, &c.—There is a fair inquiry for bag-
ging to supply the present wants of consumers, but nothing
is doing in a large way. Prices are unchanged, and sellers
are quoting 51gc. for 114 1bs.; 62 for 13{ 1bs.; 6'4c. for 2 lbs,,
and 7@7lic. for standard grades. Very little pusiness is re-
ported in jute butts, a3 buyers are supplied at the moment,
and prices are nominal at 17j@2c, for paper grades and 2@
21 c. for bagging qualities,

SHIPPING NEWS.—The exports of cotton from the Unired
States the past week, as per lafest maii returns, nave reacnsd
49,786 bales. Sofaras the Southern ports are concerned, these
are the same exnorts rennrted by telegranh and nublicled in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total balcs
NEW YORK—To Liverpool, per steamers Anchoria, 611.... Ara-

hic, 3,021 .. Arizona, 1,093 . Aurania, 1,617 _. Dritan-
nie, 2,599 _..Gallia, Ax7....0Ohio, 2,001 .. Spain, 1,756
.. Vandyek, 1,137, .. Wyoming (additional), 100 oo ... 15,173
To Hull, per steamer Galileo, 1070000000 oo iaiiaaiaan.. 1,570
To Leith, per steamer Critie,-b O o ... . PR . 100
To 1lavre, per steamer La Champagne, 251, ... ... ... 251
To Bremen, per steamers Elbe, 200 Lahn, 100 (. o . __. ()
To Hamburg, per steaners Gellert, 500 Taormina, 232, ... DR
To Autwerp, per steamer Waesland, 125 (o .. .. ... ....... 420
To Genoa, per steamer Anchorio, 79 .o oo ..., 7Y
NEW ORLEANS—To Liverpool, per steamers Jamaican, 3,085 ...
Senlptor, 2,482 i e iiiieeiiaaan. ¢ ... 0,167
To Havre, per steamer Canton, 4,550 .. . . . . i.eeeen 4,350
To Bremen, per steamer Federatlon, 5,507 e oeiiiriiiicnnes 5,597
To Hamburg, per steamer India, 1,404, can . oo oa. 1,404
To Barcelona, per hark Habana, 777 . oo e, 177
BALTIMORE—To Liverpool, per steamer Sardinian, 1,222 .. ... 1,222
To Brewmen, per steamer Main, 1,769 ... . ... .. .. ....... 1,769
BosTtoN—To Liverpool, per steamers Catalonia, 1,861 ... Istrian,
643. ... Marathon, 1,390 ... Norseman, 3,075 . .coooooo... A (% S
To Halifax, per steamer Carroll, 100.... ... ... e 100
PruiLaprerrura—To Liverpool, per steamer Lord Clive, 1,081.... 1, %1
To Antwerp, per steamer Switzevland, $21. ... oo oo ... 4%1
TOAL : ciisumavsones seapene s soesssinems Foes Smssssennes sarisassions 49,726

The particulars of these shipments, arranged in our usual
form, are as follows:

Brem., & Dareclona

Liver- Hamn- and Ilali-
pool. Hull. Havre. bury. A’Gw'p. Genou. fux. Total.
New York.. 15,153 - 1,970 251 K= 425 74— 18,763
N. Orleans. 6,167 ... ... 4,850 7,101 ....ee TAT  wssscs 18,595
Baltimore.. 1,222 ...... ...... 1,709 cicee aeeiee eeeene 2,991
Boston ::we Tyl T  snsmes  sseses ensnive  Eesuse  eEmsse 10 7,575
PHIP@IpIa. . 1,081 coveon  smses e s 481 ... ... 1,562
Total..... 31,098 1,970 5,104 9,752 QU6 800 100 19,786

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates :

NEW ORLEANS—TI'or Liverpool—>ay 3—Steamer Alicia, 5,50....May 8
—Steamer Dalton, 3,662, -
For St. Petershurg—May s8—Dark Navigatore, 2,110,
For Genoa—>May d—Steamer Nymphaea, 5,365,
BosTON—For Liverpool—May -f—sSteimer Bothnia, 1,841 ... May 5 -~
Steamer Bulgarian, 1,230 .. May 7 - Steamer Towa, 2,050.
BALTIMORE—For Liverpool—May S—Steamer Baltnnore, Su8....May 8—
Steamer Nova Scotian, 1,378,
For Bremen—>May 5—Stemner Braunschweig, 2,094.
PHILADELPHIA—IOr Liverpool—May 8—Steawer British Prince, 1,286,

Below we give all news received to date of disasters to ves-

and leave those for previous weeks of this and last year
for comparison : . .

.org/

gels carrying cotton from United States ports, &c, :
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, Sat., May J. Mon., May 7, I Tues., May S.
| : !
lOpen ngh;Low.’Cloa Oven High | Low.| clos. Ope‘n!High Low.| Clos
| d dd|ldllalalala |2l
May........ 5271527 527527526 626525525 (524 |521|524] 524
May-June..| 527 527 527/527|/526/526 525 525) 5241524|524] 524
- JunesJuly..|527 527 527 527|627 (627!5255251|521 525|524 525
July-Aug.. 5281529 /5268(528|(528|525|528|528!(595 598|525 525
Aug.-Sept..[5:8 525 528 525627527 (526|526 525 546|525 526
September. 528 528 528 528 /527527526 |5%6 525|526 |525] 526
Bept-Oct...[ 518 /518 513 (518 (517|617|517|517 /516|516 |516| 518
Oct.-Nov.../ 5125612 512|512 |511{5611/510(510,/510(510|510! 510
Nov.-Dec 5101‘310‘510]510 510|5;0 509 5wi 503‘?505 aosi 508
Wednes., May 9, E Thurs., May 10. ,{ Fri., May 11.
] [ ' | |
. |Open High | Low.| Clos.| Open High|Low. Clos.| Open High Low.| Clos.
a | alald | d a|a)|a. a [ a | a|a
May.......[B25]525 52552 5% 525325525 521524 523] 523
May-June.. 525,’525;525 525 15%5 595 | 525 5235=524*524?5:35 523
June-July..| 5261525 526520 520 526526526 (525!525|524| 521
July-Aug .. 52:5;527!526 557 526.527(520 |52 !525 525 52L] 524
- Aug.Sept..[525 520526 526 526 526|526 526 | 525!525!52; 524
September. | 520 526 (520|520 526 526526 (526|595 525 524! 5o4
Bept.-Oct ../ 516 | 516|516 (516|516 516|516 516 | 5155156514 | 614
Oct.-Nov...[611 511511 (511 /511 511 511|511 ((510510|509 | 509
Nov.-Dec... 5(9,5(-0 500 509}:5c9;509}509 509[ 5081'508‘5603; 508
' I { ‘ }
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DONAU, Steamer (Ger.)—From Baltimore for Bremen, which was towed
into New York with shaft hroken, repaired and sailed thence May
7 ior 3remen.

EGYPTIAN MONARCH, Steamer (Br.)—From New York for London, ar-
rived at Falmouth May 7 damaged, having been ashore. She hasa
hole under her port bow, and her fore comupartment is full of water.

R. F. MATTHEWR, Steamer (Br.)—I'rom New Orleans tor Reval, which ar-
rived at Copenhagen in January, &c., sailed thence, and arrived at
Reval April 30. i .

Cotton freights the past week have been as follows.:

] Satur. ‘ Mon. | Tues. |chnea. Thurs. Fra.
] - - = ) -
Liverpool, steamd.| 564 Sg1 Sgy 54 564 bgy
Do sail...d. e ceee coee T -
Havre, stcam....c.i 1, 1 1 1y 1y |- 1y
Do 8alliees €] aves e — Py = ceme
Bremen, steam . ¢.| 51 5:¢ 518 516 516 518
Do gail..... Gl ume cean ceee —— R
Hamburg, steam Ll 930 932 939 932 933 930
Do Bail.e.el s —_— .

t
JAmst’d’m, steam.c. D4
Do via Leith.d.| — — —— ——
Reval, steam ....d. 21125-316 21195-%16 21125-%16 2L155-316 21i25-316 21125516
Do sail.... ..d.|

25@30* 25230% 25@30~ 25

seas seas coee ceme

Barcelona,steani d. ~ 1354 1354 1344 13 1354 8147 13g,4
Gepoa, steam .. .d.! 34 318 318 318 316 316
Trieste, stcam...d.; 7Ty Ta2 Ty Taa 8 Tas
Antwerp, steam d. 32 332 | B4 345 399 840

* Per 100 1bs.

L1vERPOOL,—Dy cable from Liverpool we have the follow
-ing statement of the week’s sales, stocks, &c., at that port-
We add previous wecks for comparison.

Apr.20. Apr.27. Mayt. | day 11,

-Bales of the week......... bales: 60,000, 71,000 79,000/ 66,000
Of which exporters took....| 3,0000 11,000 4,000 7.000
Of which speculators took. .. 5,000/ 6,000 6,000 1,000

Sales American ................ | 47,000, 5v,000. 61,000 16,000
Actualexport......c.coeruun... f 9,000/ 12,000 10,000 9,000
.Forwarded ..... e R [ 22,000 15,0000 17,000 15,000
Total stock—Estimated........ | 873,000; 828,000 830,000| 780,000
Of which American—Estim’d, 645,000, 605,000 6.01,000] 56 1,000
Total import of the week...... 77,000/ 37,000 98,000 32,000
Of which American ¢ 50,000 28,000 67,000 12,000
Amount atloat........... 144,000/ 170,000, 111,000| 125,000
Of which Awerican 53,000 30,000, 43,000 62,000

-

The tone of the Liverpool market for spots and futures each
~day of the week ending May 11 and the daily closing prices
of spot cotton, have been as follows :

Spot. lSaturdale[onday. Tuesday.| Wednes. .Thursd’y Friday.
Market, (| . , In b | DRI PR T
12:30 P-g‘-g [arden'g.; Steady. |7 2UYCTS| cteadier. | yoitiase. Inf}:;lgﬁrs
Mid.Upl'ds.| 574 57 57 57 57 7
midomns | 31° | 3u° | 34° | G .| 53U | B
Bales....... 10,000 | 12,000 | 10,000 | 12,000 | 12,000 3,000
-Bpec. &exp.| 1,000 1,000 1,000 1,000 1,500 1,000
Fulures. | N ! T -
Market, g ‘{'34"”“ “m'f’;gt Quiet. |Steady ai
d = - 1-64 . |Steady at| Bteady.
.12:30 P.M. § | agvance. | vance. Ak 1-64 adv.
Market uiet and Bare Very ;
4P M. z QsteaGY- Steady. | Bteady. st‘éf\%’,{ steady. | Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, un!ess
otherwise stated. ’

The prices are given in pence and 6.1f : y
463-64d., and 5 01 means51-64d1.7 U (fur: 483 swgony

BREADSTUFFS.

FRIDAY, P. M., May 11, 1888.
There bas bcen some advance in prices of flour, especially
for the low grades, which are comparatively scarce. There
has been a fair general demand, but the higher prices were
due mainly to the advance in wheat. To-day holders were
sgain disposed to advance prices, but there was some irregz-
ularity, with the close unsettled.

excited on Wednesday, and there was a sharp advance in
values. The reduced visible supply, the large consumpticn
and the backward spri ng, dimir ishing the prosj ects for a full
-yield this season, gave the bulls the advantage. They had
also been able to procure the publication of sensational reports
in their interest. But on Thureday tt e Bureau report, though
unfavorable, was less so than had been expected, and a decline
followed free selling to realize, To-day there was renewed
activity in the speculation for the rise, which was ttrongly
supported at the West. Wheat on the spot hes advanced,
but not so much as futures, and business has been on a very
limited scale. To-day choi.e samyples brought extreme prices
for milling.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon, Tues. Wed. Thurs. Fri.
May delivery coeeeee... eee. 94 9115 91l . 97 9578 973
June delivery.ceeeeeeene... 0313 933 94 961g 9473 9653
July delivery..c.cececea.-. 931 933% 9114 9633 95 06534
August delivery........... 0253 9332 9353 9613 9153 9633
September delivery...... . 023 0333 09373 961g 95 9675
December delivery......... 93l 96 961y 987y 0753 093
May, '89 delivery......... 9953 10013 1004 10275 1013 103

Indian corn was irregular down to the cl-se of yesterday’s
business. The distant futures showed strength while parcels
on the epot declined, the reduction leading to more zctivity,
part forearly arrival for exyort, There is gener:1 confidence
that supplies will prove deficient between this and the next
crop; but to what extent is quite urcertain and prices are
already dear. To-day there wes a smart advance on the
stronger foreign advices, leading to some business for export,

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. .Mon. .Tues. Wed. Thurs. FIri.
May delivery.coeeceeaaenn.. 6L 6L 61 611y (35 Gulg
June delivery..ceeeeeeeane. G234 63 621 631y 61 357
July delivery...... e 6343 33 lx 623y 6333 6L
August delivery........... 6319 63753 63143 633 6L
September delivery - ..., 6353 6373 631« G4 6L
Octobtr delivery.......... 0353 033y 6314 U4 64

QOats have shown much strengtn, but only a moderate de-
gree of activity, either in the regular way or for speculation;
vut to-day there was some further advance, especially for
mixed grades. ,

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sat. Mon., Tues. = Wed. Thurs. Fri,
May delivery.............. 33 33 33 381 381y 3913
June delivery..... ........ 33y 3%53 0 3slp 33% 383 393y
July delivery ............. 3353 3913 334 3913 39 303

The following are the closing quotations: -
: . FLOUR.

Fine....... e----8 bLL $2 30@2F2 55 | South’n com. extras.. $3 20@ 3 50
Bupertin@..ee-cae ---.. 255@ 315 Southern bakers’ and

300@ 3 30| - family brands...... 3602 465

Spring wheat extras. 0
3-15@ 4.65 | Rye flour, superfine.. 3402 3 60

Minn. clearand stra’t.

Wintershipp’g extras. 310@ 340 Fine....... e receieae 240@ 2 €O
Winter XX and XXX. 3502 4 70| Corn meal—
Patents......... cceeae 4 60@ 510, Western, &0........ 3252 350
Southern supers...... 2902 315' Brandywine........ 345>@ 350
' GRAIN. ,
Wheat— Rye—
Spring, per bush... 91 2102~ State&Pa.,®bush. 69 @ 74
8pring NO. 2...cce. 95 @ 96 | Oats—Mixed......... 33 @ 41
Red winter No.2... 97 @ 931 White......ce.cc... 43 @ 46
Red winter......... 92 @101 No. 2 mixed........ 38332 40
White..c.ceee caee... 92 @21 01 No. 2 white.... ... . 432 41
Corn—West'n mixed. 63 @ 6Y Barley—
West'nmixed No.2. 662a@ 63 CanadaNo.1.......... D ....
Steamer No. 2..... 65> @ 661y Two-rowed State.. .... @ ....
Western yellow.... 66 @ 69 Six-rowed State.... .... D e
Southern white.... 67 @ 70 |Malt—State,4-rowed. 97 @1
: State, 2-rowed..... 90 @ 94

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange, We first give the receipts at West--
ern like and river ports, arranged so as to preseat the com-
jara’ive movement for the week erding May 5, 1883, and
eince August, for each of the Jast three years:

Receipts at—g Flour. l Wheat. ] Corn. Oats. ’ Barley. ' Rye.
Dbis.1961bs: Bush.60 ihe Bush.56 Ibs| Bush.32 Ibs' Bush.48 lbs! Bu. 58 ibs
Chicago...... 149,382, 151,607, 1,226,226 1,093,860 03] 36,194
Milwaukee... 64,000 124.833, 5,600 20,000 52.331] 35,5073
Toledo....... f 2,695 24,824 54,4650 7.079 1,917] 456
Detroit...... . 4,036 25,023 21,093 . 383,559 5832 ...
Cleveland. .. 5.361/ 56,556 17,600 36,421 1,200! . 309
St. Loufs..... 17,213) 50,00 901,000 113,550, 1,149, 8925
Peoria.... . 4,728 4935 127,300 415,000, 16,985 9,330
Duluth....... ; 65,455, 208,537  .eees].  eesess] e '
Minneapolis.|  ...... | o17.130! YT R e -
Tot.wk.’83.| 813,855 1628475 1,753,544 1,750,499  157.157] 63,812
Same wkJ87.] 170,858, 1,622,368 593,064 1,003,602  1947S0! 32,980
Same wk.'86 | 133.139| 961,179, 1,503,532 889,307 127,8721' 21,493

Since Aug. L. ‘ \ : .
1887 -8.. ... ‘ 9,607,789, 94,483,390 67,512,218 58,355,498, 21.893,6575 1,779,524
1888-7*..... 8,504,187 71041008 70,036,216 52.945,504i 20,601,873, 1,797,365
1885-6°.....] 6.733.243 50,816,210/ 76,211,574] 48,956,814/ 19,456,070 2,620,935

* Inciude one week extra.
The receipts of flour and grain at the seaboard ports for the

week ended May 5, 1888, follow:

The speculation in wheat for future delivery became quite
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_ frost, have reduced the condition of winter wheat in the Central States.
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Flour, Wheat Dorn Oals, Barley K ye,
At— bbls.  bush.  bush.  bush.  bush.  bush, THE DRY GOODS TRADE.
New York...... 82,117 19,800 177,006 - 335,000 3,350 1,650
' ﬁostgr%-l----’ o SIS daen  Snses 339,2‘-’8 i NEW YORK, Friday P. M., May 11,1888,
ontreal....... 2,67 41,600  ...... 2,65 665 ... . )
gh{lgdelphia-.. 1%}3,3%3 %3'32? ég.g%g 3(1)8(7)5 600 gecee The market for dry goods has shown rather more animation
----- . . e » s y sccaee ‘-,4 +J . = .
gﬁ};&?}é’ﬁ% %;51;3)8- 4,932 o1 8.:’;(_}3 _____ oo the past ;veek},l ax:id a be(titer feel:mg preva(lilid in some depart-
oriolk, va.... ™ Lo | S ,602 JOU ceeeee eeeen - ) . mand w. C ac ‘riz
NewOrleans... 13.226 599 10000 SLOU)  ene I ot ;:'lr?gfl’arig; ' Sebagle 8‘cott;o::ﬂ gooltirs l::veemeg jviitzl(:o ;ln::i: :l.s 0(;
3 ease
Total week. 280,111 222,149 492,147 596,856 12,665 4,495 : . .
Cor. week '87.. 236,067 1,609,320 660,122 333,118 63.143 1s.700 | attention from jobbers and the manufacturing trade, and

The exports from the several seaboard ports for the week
ending May 3, 1888, are shown in the annexed statement:

Ezxports |

from— Wheat. Corn. Flour. Oats. ’ Rye. Peas.
" Bush. Bush. Bbls. Bush. | Bush Bush.
New York: 301.970 34,601 67,111 4,000,  ...... 3,819
Boston...; 11,795 125 20,612  ...... b S,N82
Portland.|  ......| ...... 10,780 SEEREE] meeees 23,735
Norfolk.. sadlennl]  eeapsal evsmme] = eeemws]|  esswes i
Philadel .!  ...... 250 TL,150]  sevess] ° wsssss]  sseece
Baltimie|  ...... 30.804  27,060f  ...... S ...
N.Orl'ns. 1,875 150,040 6x3 Geeman| . sweses v
N. News.| ... {7 veeess]s o seewsel  wesssa]l  veseae]  eeweie
Richw'd .| .1l [ o o.6us, L.l L | il
Tot. w'k. 315,610 245,910, 140,117 4,000I ...... j 11,4606
B'me time ! |
1887. ..11,001,964+ 352,679! 181,651 1,152 56,263 76,345

The visible suppiy of grain, comprising the stocks in granarv-
at the principal points of accumulation at lake and seaboari
ports, and in transit by water, May 5, 188S ;

Wheat, Corn, Oats, Rye, Barley,

In slore at— - bush. bush. bush. bush. bush.
New York........ 1,6:£5,736 124,72 730,383 0,337 20,772

Do afloat...... ... ... .. 3,100 26,200

bany ...........  ...... 41.000 39,900 46,600 47,000
Buttalo........... 455,901 55,332 74,155 61.212 143,283
Cl}lc:wo .......... 4.026,759 3,217,201 974,280 15,803 151,500
Milwaukee ....... 1,747,707 41,114 5,022 33,17¢ 41,726
Duluth..... . 9,005,140 247,825 20,188 ... ...
TOled() T Te g 1,202,326 €5,395 17,956 1,483 16,698
Detroit ....... ... a07,019 6,481 11,375 1,265 14,974
Oswego...o....... 65,000 30.000 .. L. 157,000
St. Louis.......... 657,192 813,315 250,823 3,613 13,359

o atloat... 40,000 - 173,500 ... ... " e
Cincinnati........ 20,000 27,000 72,000 7,000 40,000

OStON.. .o uu..... 29,738 39,293 105,013 1,370 308
Toronto........... 102,810 ... 23,307  ..... - 68,331
Montreal ......... 620,453 6,307 45,158 3,950 8,267
Philadelphia ..... 155,430 11,592 SO283  Liiees

eoria............ 12,316 63,160 420,625 45,220
Indianapolis...... 30,152 145571 110,241 2,067
Kansus City...... 67,794 60,591 63,136 ......
Baltimore ... ._.. 114,070 13,071 5,509
Minneapolis ...... 778,603 20,653 939

t P;gul...., ...... 345,000 ... ...
On Mississippi. ... 100,000 171,000 83,100  ......  _....]
On Lakes......... 1,289,194 4,094,344 933,284 24000  ......
On canal &river. 7,600 6,300 Lll. 0 eceees el
Tot. May 5,°'88.31,317.380 9,436,671 4,082,012 259,234 749,418
Tot. Apr. 2%, 'S8: 32,473,243 8,530,311 3,738,891 305,856 926,305
Tot. May 7,'87.. 46,303.674 15,613,986 4,056.869 324,570 371.153
Tot. May K,'86*. 11,917,531 10,622,903 1,501,668 370,411 512,122
Tot. May 9,'S5*. 87,%90,181 6,605,759 2,086,050 405,035

227,002
* Minneapolis and St. Paul not included. ' A

According to Beerbohm’s London cablegram, the amount of
;vllnleat and corn on passage at the dates mentioned stood as
ollows:

i [
. Week ending Ilay 9. | Week ending Jay 2.
Grain on Passage. - - j
Wheat. ; Corn. ! ‘Wheat. Corn.
i ! —
To United Kingdem..qrs.| 2,191,000 428,000 2,132,000/ 360,000
To Continent........ ..... 434,000, 60,000 351,000 57,000
Total quarters........ 2,625,000/ 488,000/ 2,453,000 417.000
Equal in bushels.......... 21,um),()00:3.9'(!-1,000; 19,86£,000/3,336,000
Bame weekin 1837 .. bush, 19,416,000:2,528,000] 19,472,000!3.165,000

The exports of wheat from India for the week, year and
season are as below:

{
|

Weelk end’g Weelk end’g| April 1 io

Exports of Wheat from India.

May 5. i Apr, 258, May 5.
To United Kingdom............ hush.| 2«»(),0()()i 320,000/ 760,000
To Continent._................. bush. ! 400,000 640,000/ 2,160,000
Total.....oov venncmnannn ... hush.t 600.000! 9(50,0005 2,920,000

AGRICULTURAL DEPARTMENT MAY REPoRT.—The report of
the Department of Agriculture for May, respecting cereal crops
was issued on May 10, as follows :

Low temperature and deficient rainfall, with drying winds and some

It has also heen cool on the Atlantic coast and not tavorable to improve-
went, and yet the plant has nearly held its own in this region. On the
Pacific coast only a medium development is reported. In the Southern
States changes ave slight, several averages being the same as last month.
Pennsylvania shows o decline of 4 points, New York 16, Ohio 12, Mich-
igan 12, Indiana 6, [linois 7, Missouri 2, Kansas 3. The general aver-
age is reduced 9 points, from 82 to 73. lLast year condition was reduced
from R8-1in Aprilto 858 in May, The State averages of winter wheat
in the principal States are as follows : New York 76, Pennsylvania 57,
Virginia 90, Ohio 56, Michigan 64, Indiana 59, Illinois 57, Missouri 30,
Kansas 94 awd Texas 90.

Winter rye remains very nearly as in April, the average heing 929
instead of '93'5. The condition of winter barley is 88°3, promising a
medium crop. Spring ploughing is not quite so well advanced as usual.
It is relatively later in the more northern States of the Atlantic coast,
slightly later'than usual in the Middle States, and scarcely up to a full
averace in the South. Its progress is an average in the Ohio Valley, but

while prices generally ruled steady, some large blocks of fine
bleached shirtings, wide sheetings, &c., were moved by means
of slight concessions on the part of the mill agents, Domestic
woolen goods were quiet in demand, but the movement on ac-
count of former transactions was of fair aggregate dimen-
sions. Foreign goods were mostly quiet in first hands, and
sluggish in jobbing circles, owing to the backwardness
of the.retail trade in some sections of the country, because
of unfavorable weather conditions, which have retarded
the demand for consumption. A large special sale of 5,000
cases underwear and hosiery was made by a leading commis-
sion house represerting the Lawrence Manufacturing
Company and the Boston Manufactiring Company, and
it wes attended with successful results, a great many

goods baving been placed in the channels of distribution,
though at prices which probably left little if any margin of
profit to the mills, Another feature of interest was an auc.
tion sale of 325 cases shirts and drawers, which was held by
order of the cheriff. The goods were readily disposed of and
brought within about 12 per cent of the agents’ private sale
prices—a most satisfactory result under the circumstances,

DoMEsTIC COTTON GoODS,—The exports of cotton goods
from this port for the week ending May 8 were 2,071 packages,
valued at $128,096. These shipments include 1,124 to China,
436 to South America, 235 to the West Indies, 164 to Mexico,
50 to Eurcpe, 30 to DBritish Australia, 21 to Central
America and 11 to all other countries, Since the 1st
of January the exports aggregate 55,420 packages, valued
at $3,362,675, Of this total China bas had 23,132 packages,
valued at $1,168,679, and 10,292 packages, valued at $669,230,
"have gone to South America. For the similar period of 1887
the exports to all ports were 77,307 packages, valued at
$1.449.966; of which 44,027 packages, valued at $2,053,634
went to Caina; and 12,874 packages, valued at $920,921, to
South America. To.the same time in 18586 the total
shipments reached 80,383 packages and in 1885 were
97,115 packages. There was a petter feeling in the market for
staple cotton goods and prices ruled steady save in the case
of fine bleached shirtings and wide sheetings which were
slightly reduced by agents in order to close out accumula-
tions, and this action had the desired result, large jobbers
and the manufacturing trade baving freely anticipated fu-
ture requirements. Brown shestings and drills were in pretty
good demand by converters and jobbers, and stocks are so
well in hand that prices remain steady. Colored cottons were
in moderate request, and prices are without quotable change.
Print cloths continued in active demand and dearer, the mar-
ket closing firm at 3 11-16c. plus one per cent bid for 64x64s
and 3l4c, for 56x603, -Stocks last Saturday and for the three
previous years were as follows:

1888. 1887. 18836. 1885.

Stock of Print Oloths—  llay 5. May 7. May 8. Mav 9.
Held by Providence manuf’rs.. 32,000 97,000 83,000 425,000
Jall River manufacturers... 30,000 217,000 33,000 315,000
Providence speculators ...... None 47,000 235,000 324,0C0
Outside speculators (est)..... 7,000 65,000 15,000 296,000
Total stock (pieces)........ 69,000 426,000 366,000 1,390,000

Printed calicoes, other than shirtings, for which there was
a good demand, ruled quiet; but stocks are very light and
prices remain steady. Printea and woven cotton dress fabrics
were in moderate request at unchanged prices, and there was
a light business in white goods, table damasks, quilts and
scrims.

DoMEesTIC WOOLEN G0ODS.—The situation in the market for
men’s-wear woolens is practically unchanged. The demand
at first hands was strictly moderate throughout the week,
but agents continued to make steady deliveries of cassimeres,
suitings, worsteds, overcoatings, &c,, in execution of back
orders, and leading makes adapted for the coming season are
so well sold up that prices remain unchanged. Cloakings were
in fair reque¢st, as were Jersey cloths and stockinets, and the
best makes are steadily held by the mill agents. Kentucky
Jjeans, doeskins and satinets were in moderate demand, and
desirable makes are firm in price. Flannels and blankets were
more Or lees quiet, as is usually the case ‘““between seasons,”
and there was a light business in carpets. All-wool and
worsted dress goods were in irregular demand, seasonable
makes having ruled quiet, while some very fair orders for fall
fabrics were placed for later delivery.

ForE1GN DRY GooDS.—A{ first hands the demand for foreign
goods was chiefly of a hand-to-mouth character, and the job-
bing trade was only moderate. Dress goods were ligntly
dealt in, and silks, satins, velvets and plushes were sluggish;
but a fairly active business was done in ribbons, Linen and
white goods were 1n steady but moderate request at unchanged
prices, and there was a light movement in handkerchiefs, em-

1ate in the Northwest, especially in Dakota.

0 B OLisfed.org/

broideries, laces and lace goods, hosiery and gloves,
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Canafian anf Eoreign Banks and Banhers,

Foreign.

)

CANADIAN.

—

FOREIGN,

Bank of Montreal.

[ESTABLISHED 1818.]

CAPITAL Paldin - - $12,000,000 Gold
BURPLUS - $6,000,000 Gold

Hon. Bir DONALD A. S8MITH, President.
— W.J. BUCHANAN, General Manager

NEW YORK OFFICE:

Nos, 59 & 61 WALL STREET,
WALTER WATSON,| -
ALEX'R LANG, §Agents:
! Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel-
ers’ Credits, available in any part of the World;
issue drafts on, and make collections in, Chicago

and throughout the Dominion of Canada.

London Office, No. 22 Abchurch Lane.

TImperial Bank of Canada.

CAPITAL (paid up)- £1,500,000
SURPLUS - - - ’'550,000
H.S. HOWLAND, Pres’t. T.R.MERRITT, V.-P.
D. R. WILKIE, Cashier.
HEAD OFFICE, TORONTO.

" BRANCHES IN ONTARIO.—Essex Centre, Fergus,
Galt, Ingersoll, Niagara Falls, Port Colborne, St.
Catharines, St. Thomas, Toronto (Yonge St. Br.),
Welland, Woodstock.

BRANCHES IN NORTHWEST—Winnipeg, Brandon,
Ct).lflz‘ary.t i d

gents in L.ondon : A ts in New York:

Lloyd’s Barnett’s & Bos- gents 1 v 10rK:
amiuct’s Bank, limited. BANK OF MONTREAL.
v Collections promptly made in any part of Canada.

- Drawers of Sterling Exchange.

The Merchants’ Bank
OF CANADA.

Capital, Paid Up, - - - $5,799,200
Reserve, 1,700,000
HEAD Or ICE, MONTREAL,

ANDREW ALLAN, Esq.. President.
ROB}L‘RT ANDERSON, Esq., Vice-President,
(. NRGE HAGUE. General Manager.
JOHN GAULT, Branch Snpglip}_g‘xigf_tﬁ._

:3ANKERS: .
LONDON, ENG.—The Clydesdale Bank (Limited.)
NEW YORE—The Bank of New York, N. B. A.
A general Banking business transacted. Letters
of Credit issued, available in China, Japan and
other foreign countries,

New York Agency, No. 61 Wall Street.

HENRY HAGUPF,
JOHN B. HARRIS, Jr., } Agents.

- “ [ - L] [ ] .

AGENCY OF THE
Bank

OoF

BriTisH NorRTH AMERICA.
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran-

cisco.

CIRCULAR NOTES issued in Pounds Ster-
ling, available in all parts of the world. COMa=
MER AL CREDITS ISSUED for use in
Europe, China, Japan, East and West Indies and
the Brazils, River Plate, &c.

Bills collected and other banking business trans-

acted. P ————
I KA N '} Agents.
FOREIGN,
T THH |
'Anglo-Californian Bank
*  (LIMITED)

for FRASER

W= sttowisfed . org/

LONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 200 8anscme St..
NEW YORK Correspondents,

J. & W. 8eligman & Co.

BOSTON Correspond’ts, Massachusetts N. Bk,

Apthorized Capital, = = = £6,000,000
Paid-up Capitaly = = = = 1,500,000
Reserve Fundy = = = = =« = 500,000

Transact a general banking business. Issue Com-
mercial Credits and Bills of Exchange,availablein all
E:or‘t,s of theworld. Collecticus and orders for Bonds,

ks.etc.,executed upon the most favorable terms.

rRED’K F. L.OW,
IGNATZ STEINHART,
P. N. LILENTHAL, Cash

; Managers.,

THE

{Railway Share Trust Co.

(LIMITED),
No. 4 BANK BUILDINGS

LONDON, ENGLAND,

Capital Paid Up, £971,360 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
issues Loansonthe London Market, acts as Agent for
Railwaysand other Corporations, either in the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of Stocksin London, or otherwise,

Cable Address—PAVY, LONDON.

REGISTRATION OF
American Railway Shares.

THE ENGLISH ASSOCIATION OF AMERICAN
BOND AND«SHAREHOLDERS (LIMITED) will
obtain registration of American Railway shares
(now passing about on blank transfers) in the name
of the Association,securingto the true owner full
voting power, prom pt payment of dividends in Lon-
don and collection of rights. o

For shares registered in its naine the Association
will issue, free of charge, certificates countersigned
by the London and Westminster Bank (l.imited),
against the shares lodged with the Bank. The cer-
tificates have dividend coupons attached, payable in
London. The charge for registering shares in the
name of the Association is 3d. per share. If insured,
6d. per share, out and home (including registration),
the market value not exceeding £12 per share, 9d.
per share up to £25 per share.

The Association will also obtain registration in
owners’ names, and collect the dividends by power
of attorney. FKull particulars may ba obtained at
the offices of the Associatinn.

SAMUEL POPE, Q. C., Chairman.
JOSEPH PRICE, Managing Director.
F. P. BAXTER, Secretary.

5 Great Winchester Street, London, K. C.

The Association acts as Transfer Agentsin Lon-
don for American Railway Companies, in conjunc-
tion with the London_agents©of the Mercantile
Trust Company of New York as Registrars,

Agents in the United States,

POOR & GREENOUGH. 36 Wall St., N.Y.

Blake, Boissevain & Co.,

LONDON, ENGLAND,

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc.,, on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities onthe New York, Lon-
don and Amsterdara Exchanges, in corres-
pondence with ;

BLAKE BROTHERS & CO.,
18 Wall Street, New York,
28 State Street, Eoston, [lass,

AND
ADOLPII BOISSEVAIN & CO.

Amasterdam, Eolland.

The Bank of Australasia.

(Incorporated by Royal Charter, 1835.)

4 Threadneedle Streety, London,
Paid-up Capital, = = « « ="« £1,6800,000
Reserve Fund,
Reserve Liability of Proprietors

under the Charter - - - - 1,600,000

Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus.
tralia and New Zealand. )

Bills negotiated or sent for collection.

Telegraphic transfers made. -

Deposits received in London at interest for fixed
pericds, on terms whiah mav be ascertained on ap-
plication. PRIDEAUX SELBY. Secretary,

- ® = « w @ = A

Hong Kong & Shanghai

BANKING CORPORATION,

Paid-up Capitaliceeeceseceeee csrsarecrsecenes $7,500,000
Reserve Fund.......cocevvevienns seeieeseenee 3,900,000
Reserve Liability of Proprietors........... 7,500,000

The Corporation grant Drafts, issue Letters of
Creait for use of Travellers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore,
Saigon. Manils, Hong ong, Foochow, Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and London.

A, M, TOWNSEND, Agent, 50 Wall St,

«

Heinemann &  Co.,
62 Gresham House, E: C.,

LONDON,

Solicit accounts and agencies of Banks, Rallw y»
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, S8hares, &e., &0. or
the Btock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate,and
one per cent below that rate subject to
demaud drafts.

Negotiate Railway, State and City Loans.

- Financial,

- THE

FIDELITY & CASUALTY CO.
OF NEW YORK,
Nos. 214 & 216 Broadway.
CAPITAL, $250,000. ASSETS, about £3650,000:

Issues SURETY BONDS, guaranteeing thefidelity
of Yersons in positions of trust, such as employes of
(Illia lroags. Banks, etc.; also Administrators, Guar-

ans, ete. -

Issues ACCIDENT POLICIES, containing all
modern features.

Also PLATE GLASS and BOILER POLICIES of
approved forms,

gents will appreciate the advantage of dealing
with a company which does more thun one line of

business,

OFFICERS: .
WM. M.RICHARDS,Prest. GEO.F.SEWARD,V.-Prest.
JOHN M. CRANE, Sec.

Geo. 8. Coe. A, A. 8. Barnes,
J.8.T.8tranahan, H. A. Hurlbut, J.G.McCullough,-
A. E, Orr,. J. D.Vermilye, T.S.Moore, ‘
G. G. Williams, John L. Riker, J.RogersMaxwell,
Wm. M. Richards, Geo. F. Seward.

MERCHANTS’ NATIONAL BANK,
- RICHMOND, VIRGINIA,

Collections made oa all Southern points on bes$
terms; prompt returns.
JOHN P. BRANCH, President.
JOHN F. GLENN, Cash. FRED. R.SCOTT, Vice-Pres.

J.S.ALEXANDER, Pres. A.A.ALEXANDER, Cash're

Texas National Bank,

SAN ANTONIO, TEXAS,

COLLECTIONS AND INVESTMENTS MADE,
Correspondence invited.

WE SOLICIT THE AGENCY

NATIONAL BANKS

At a Charge of 5 per Annum,

GREEN & CUNNINGHANM,
Real Estate Brokers
1405 F STREET, WASHINGTON, D. C,

Reference: Hon. A. U. WYMAN, HKx-Tr
U 8., Omaha, Neb. eanras

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION .
_ SALESR, of all classes of
STOCKS AND BOND

ON
WEDNESDAYS8 AND BATURDAYS,

ADRIAN II. MULLER & SON,
No. 1 PINE 8TREET. NEW YORK.

Sy

THE WESTERN FARM MORTGAGE
Lavwrence, TRUST CO., Kansas.

Capital, - - = = 81,000 000
7 Per Cent Guaranteed Mortoages.
6 Per Cent Gold Debentures.
S. O. THACHER, Pres. Nat. Bank, Lawrence, Kan.,
Prest.; G.W. E. GRIFFITH, Prest. Merchants’ Nat.
Bank, Lawrence, Kan., General Manager.
F. M. PERKINS, 1st Vice-Prest.; M. V. B. BCLL, 23
Vice-Prest.; L. H. PERKINS, Secretary.
40 & 42 Wall 8t., N.Y. C'ty, WALT. PRATT, Man’r.
Albany, N.Y., M.V.B. BULL & Co., M'rs N.Y.& N.E.
Write for tull information,
L. H. PERKINS, Sec., Lawrence, Kansas.

Important Notice.
TO HOLDERS OF EANSAS REAL ESTATE
MORTGAGES:

8end to HODGES & KNOX, TOPEKA, KANSAS,
fo: Free Paiaphlet containing the compiled, Laws of
Kanqu relating to Real Estate Mortgages.






