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CLEARING HOUSE RETURNS.

The current exhibit of exchanges covers the week ending
April 28 and is more satisfactory than that for the preceding
week, the excess in the aggregate reaching $26,110,81%. The
increase is due entirely, however, to the gain at New York of
over fifty-six millions of dollars; the more favorable result
here being ascribable to greater speculative activity at the
Stock Exchange. Contrasted with the similar week of 1887
there is a loss in the whole country of 19 per cent.

| Week Ending April 28. Week End’g A il 21,
i
. | |
| 1888, 1887.  P.Cent 1888. P. Cent,
8 i $
New YOrK.....oovuvneeee.; 037,003,760] 659,388,225 - 34| 580,052,712 —16'5
Sales of— ! R
(Stock8..........Shares.)! (2,268,827 (1,935,168 (-17°1}1 (1,4688,076)| (=394
(Cotton .... .....bales.) 284,200) (499.600) (—423) (230,000)] (—484)
(Grain..... ... bushels.)! (28.319,260) (58,766,1601 (—47°3} (56,419,700 (+57-0,
(Petroleum........bbls.)| (26,79 ,000); (82.2¢4,000) (=170 | (33,%76,000)|(-41017)
|
BOStON..ceeeve . cavniennnss [ 83,480,907 84,959,864 ~1& 85,238,459 -39
Providence S 3.970,300 4,115,000 -35 4,669,400 433
Hartford.... saw] 1,461,918 1,395,045 +48 1,513,926 —19
New Haven.............. 01,044,486 1,063,508 —1'y 1,172,426 -8
Portland.... coveeever oadl §6¢,454 737,271 +17°0 003,448 4022
Worcester......... .. i | 1,008,210 8854241 +14°0 1,095,676 01
Bpringfield.........coo.. | 054,362 31 880 +25 1,244,249 donT
Lowell.. oot vivvvnienn.! 524,254 458,414 +14'8 581402 4431
| —_——
Total New England...| 3,203,786 04547408 —18] 46,359,460 —29
Philadelphia........... LOBT175,904  B4.963,1460  +54| 67532806 _on
Pittsburg....... cecninn 11,117,767) 10,523,726 408 11583983 4134
Baltimore............. el 1L015BD0 14,165,898 —222| 12229688 137
Total Middle........... 0,300,221 TSu52788  404| 01,640509] oG
Chicago.... covvennnnnn.. L B5.800.0991 | 48.504,001 41521 63352707 4117
Cincinnati... i 8,406,700 11,w62,750 —25'5 10,243 8507 —11'8
Milwaukee 4,074,555 3,853,971 +5'8 4,102,442 469
Detroit.... .. 3455413 3.2388,468 +6°7 3USLS000 4490
Indianapolis. 1,715,607 c 1,764,167 —2'8 1,899,805 +4d
Cleveland.... .... .... Q687,770 407,511 Rt R,01H,844, —153
Columbus.......... see 1.918,194 1,975,136 —2'9 256707+ +154
Peoritt..ceeeeninn o os. 1,191,101 ¥30,020 4281 11501550 4472
Omaha; o uoon s iwsonns o 3,406,419 2.502,648 4329 3.640,960| 4151
Minneapolis.... ...... 3,280,739 2,560,812 4285 34004966 4212
Denver.... cociveees conen i 2,164 #43 2,322,408 —h'8 2,466,116 +385
B Paulvess sousuawsmersns f 8.494,241 3,574,104 -2 3,291,682 —79
Grand Rapids.... .......| 592,642 429,130 43+1 676,614] 4328
Wichita..veeeees voveenan.| 650,982 k4312 —10°1 601,646 —20°0
Duluth....... e 1,345,484 1,225,271 +133 1,684,793) 48371
Topeka*......vovinnnnnnn.| 284,744 L.l P e 320,377 ..
Total Western.... ..... 91,833,009, 82,033,035, +77| 105,575,083 489
Bt. Louis.........oeeeenn. 16215816 16,650,580  —2:6| 18491063 4108
8t. Joseph.... ... ......| 1,157,531 1,077,475 +74 1,224,901 —26
New Orleans. oo N T.L07,6687 TITTROT, 17 7,001,498 —14°2
Louisville .. 5,204,614 4.820,626, -+922'3 5,051,206 +51
ansas City. 8,182,660 744,543 19y 8,307,011 417
Memphis.., vveovevnnenn. 1,941,082 1,590,507 4220 2,130,451 <4167
Galveston................ 619,518 THIT5 —18 2 756,275 —22
Norfolk.ouveens cennnnnnn 608,861 560,828 +21'¢ 718,832| 421'5
Total Southern........; 41,407,958/ 39583,601, +4'6| 43,573,737| 431
Ban Francisco. ... .......| 13,277,874 17,034,953 —221| 14706,853| -109
Total all........ .......| 959,125,208 977.5451681. 19| 932.7114.390, —10-4
Outside New York......| 922,191,838 318.156.0.6.  +1-2 352,161,878 +20

* Not included in totals. :

Clearings for the month of Aprilrecord an increase over the
Previous month of over two hundred millions of dollars and
fall but very little below the total for January. Contrasted
Wwith April of 1887 there is a loss of 15°2 per cent at New
York, and in the aggregate for all the clearing houses the
decrease reaches 11'6 per cent. For the four months since
January 1 the decline from a year ago is 9'5 per cent.
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April. l, Four months.
1888, 1 188T.  |P.Ct. 1888. | 1887. P.CL
i i
| |
L $ | % [ s | 2
New York. .... 2,572.335,()53;:;,032.571,4(50 —15'2; 9,695,035,390,11,305,209,77 (—14’3
Boston....... e SHUA.“-R,ISM’ 406,130,811 -]1'2.‘ ],!30.\‘,497.‘3.‘?’7ié 1,469,012 274! —4°3
Provider ze... 1“.35’5?.20”(’ 20,131,500 —3°6/ 82,211,500 78,291,300 +5°0
Hartford...... TOB9,082' TL3T.089] 40°0] 8022705 301255467 —0°1
New llaven... D.0T7,050] 5,210,563, —2'5 10,741,753 20,507,42¢] —37
Portland....... 3.838.005 3653881 +55] 15,702,062 14,529,462 459
Worcester..... 4,291,515 5 D22 —0'8) 16,870,269 ] 15,540,914, +78
Springtield .... 4,555,905 4,706,575 —50! 18,205,484 16,640,584 494
Lowell ......... AT, 443; 2,430,958, —06 10,414,301 9,433,013, +10°4
——— —— I‘——:——f‘—’———_‘ ' -
Tot. N. Eng.| 407,092,850 453,717,958 —10'8 1‘591,67“,1955! 1,654,502,056; —3'8
268,484.7811 —2'8 092,#50.318! 1,030,379.528! —4°5

Philadelphia..] 282234,
bi5e

Pittsburg...... 43.380,800[ +14°2) 140,160,529 159,992 2498 +15°9
Baltimore..... G060 HWREBISH 147 195,319,358 ;’27_502.3’.{»1—14'2
Tot.Middle..| 362472406 371 ,131,574! —2:3| 1,378,169,200! 1.427,174.201] —34

‘ | !
Chicago........! 237602719 230,00354:)5 +3'3 028 510,367 871,158,104 +6°6

Cincinnati..... 40.500,6506, 51,0854 01 =221 169 995,300 194,000,550! 12
Milwaukee..... 16,703,152 . 16,576,590 408 3 BR.521,790 408
DNetroit.. ...... 15 81448371 11,91431“! +6:0 OR,B21,480!1416 6
Indianapolis...| TO00,54%! 7,144,951|4-10°6 32,536,509 26.352,748] +23 5
Cleveland...... 12 40951181 13,279,366 —50 40,665,671 H2.207,401] —4°9
Columbus. ....| 9018, 1191 9.449,279) —5°1 $7.016,5¢8 35,001,946 T2
Peoria ..ouen.n. 5,085,066 4,049,284'4.25°6 22 617,025 172.604.914] 429 4
Omaba.... .... 13,070,4631 © 12,001,815 4-4°0 44,532,501 42,835,804 +15°6
Minneapolis... 158175190 12,689,413 411°0 53,323,172 49,108,558} -84
Denver.. ... .l 10,916,941 10,007,142; 407} 40,454,142/ 40,496,495, 4109
St, Panl.... ..0 145684890 16,218,827 —102 57,448,257 58.000,765] —25
Grand Rapids.: 2 526 >55) 1,968,003 4254 10,352,564, K,081,8441] 4285
Wichita.... ... ! 2,075,594 4,110,131'—37°3 11,768,552 24,095,325|—51"1
1 = — Eesay -
Tot. West... 402,807.25(»] 405,193.0&4; —0'6] 1,601,118,511] 1,542,976,251| 438
1
St. Louis.......] 72,004,856! 73,773 4771 —24|  204318,151! 2¥5,052,505| 432
St. Joseph.... 5,036,312 5,419,675 —7°1 221549140 21,776.608] 418
New Orleans..| 31,369,459 83,301,157 —5'8! 72.826.865] 181,678,313 +6'9
Louisville...... 28,078,1411 28,182,255] —0'5:  1C0,195.877| 89,903,206 +11°3
Kansas City...; 94517474 34.4U9,349 401 123.453,219] 124,081,608 —05
Memphis.......[ BSONI6TH  TRIL200 41230 3931190 887702.206) 416
Galveston..... 3,121,165] 3,423,620, — 162! 15,516,6021 18,865,022 | —17"7
Nortolk ....... 3,107,966 2,712,015 4146 14,537,117, 12,792,862 4136
i
Tot. Soutb...| 181,073,033 184,452,698/ —1'8 782.309,541i T52,022,220] 439
| | i
San Francisco.] 6!.567,518 65,650,565, —5'8 254,306,656 232,325,150, +9°5
- == | !

Total all.....|3,957,619,233 4.51.’%,017.\090' -1 1‘(5‘ 15,300,705,494 16,915,169,628 —9'5
|— ! et | ! :
Outgide N. \'.51.4]5,51]:{“ 0 1,.4°0,146.530" —4-1" 5.607.670,101! 5,(5(;_%_{&0..\‘5\‘} —0°0

Our compilation embracing operations on the various New
York Exchanges r ow covers four months of 1888 and 1887 :

Four months, 1887.

Fouwr months, 1888,
Actual | A4ver'ge

Adver’ge Par Value
Value. | Price

! Price. or Quantity

Actual

Description. Par Value
Value.

or Quantity

s $,037.20. ; . 31,97 ';_{ a wodl 5
Smckﬁ};{.; a5 e B0 § 1030622040 628 $ gosol st 1083912704] 585

2410 §i20,717,144) &4 7
¥4,104,007/121°0
ERBUBHTL 8473

§225,260, 1346

600 T §9%,042,638 902
§3.508 6868 1197
813,208 587
Bank stocks. 965,458 13271
Total .. 176v,340,355 $1145112,463 646
Petr'I’m.bbls 520,744,000 #473,814,250 89 4-10¢
Cotton.bales 9,250,200 $477.3688,370 ¥51°61
Grain...bush 475818531 $501,346,308 s134c

$2USH041.352.

RR. bonds... $10X,733
Gov't bonds.  $2.982,400
State bonds.

15508
$13, 347,850
111700300
300,190
$2070. 155,600 $1777005881, LU 8
416,712,000 $272,036.158° 6550
§,40%3,600 §4:22 826,970 $H0°28
633.845,065 $555,274434 57 1-5e.

| $3026133441

Total value..

Our usual telegraphic returns of exchanges for the five days
have been received and are given below.

Week Ending May 5. Week End’g April 25,
Returns by Telegraph. | ‘ '
| 1888, | 1887 |P. Cent. 1888.  |P. Cent.
E £ $ 2

New York.. .............| 600,611,938 612.048,149 —1'9| 520,351,811 —78
Sales of Stock (shares)....| (LT41364) (1,248,080)] (+40°0. (1,806,381) (4+76)
Boston.......... ........ | 9L6V8,118 88,802,135 442 8,435,852 —13
Philadelphia............., 55,575,707 56039.274' —03| 49,085,813] -+63
Baltimore.... ............| 12008467 12,072,795 —03 9515593 —20°7
Chicago...... .... veeeeee| 57,432,000 70,744,600, —18'8| 47,011,000 +168
8t. LOWIS.«vee weevs ceaene. 154¥6,530|  17,603,781| —12'0] 13,587,246 —2'9
New Orleans..... ....... 6.531.832 6,610,942 —12 6,831,490 +66
Total, 5days.........| 830,654.092 861,009,075| —2'8 715,237,665 — 50
Estimated 1 day .... | 157,002,411| 150,881,171 44| 152,188,506 -+151
Total full week... . | #96.656,503(1,014,300,247| —1" 867.426,251) —2'0
Balance Country®..... .| 108.260457) 111414434 —2& 91057694 —09

Total week.all. .... 1,104,925,9¢0'1.125.805,081| —14| +59.113,955] —1°

= For the 111 week, based or last week’: ratarae,
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THE FINANCIAL SITUATION.

Money continues to grow easier, and the willingness of
lenders is all the time increasing. So far as bankers’ bal-
ances reflect the market for call money, there has been
no material change ; the extremes have been 3 and 1} per
cent, loans at the higher figure not being large, so that
the average for the week is 2 per cent. A feature has
been a further drop in the call loan rate by the banks and
trust companies to 2§ yer cent, with continued liberality
as to collateral. In time loans we also have to report less
discrimination against low-priced and correspondingly low
grade (that is non-dividend paying) securities. One trust
company this week made a contract for four months on
mixed collateral at 5 per cent. Loans of this description are
however made only cn wide margin, 20 or 30 per cent
according to the class of the security; but these terms
are easy enough to enable commission houses to borrow
for such of their customers as are dealing in that class of
properties. Lcans on prime collateral are quoted at 31 @
4 per cent for four months and 4% @ 53 for the remainder
of the year. Long time loans are made at these rates by
London and other European bankers through their repre-
gentatives here, and some money is placed for long periods
by such out of town institutions as are in a position not to
need the funds for the remainder of the year. Our city
banks, however, though their reserves have during late
weeks increased so largely, and the flow of currency is still
to this center from the interior, are not willing to put their
funds out of reach beyond the summer months, So long
as the reductioun of taxation by Congress is uncertain they
will continue to pursue a cautious policy. For commercial
paper there is a fair demand reported ; but the supply.is
limited, mainly because of the dullness of trade, the sea
son having been so backward that merchants making a
specialty of goods suitable for spring have been unable to
gell them. Quotations for sixty to ninety day endorsed
bills receivable are 43(@5 per cent; foar months’ accept-
ances are 5@54 per cent, and good single names having
ficm four to s1x months to run are 51@673 per cent.

There has been no special news affecting foreign mar-
kets this week. The political outlook in KEurope is for
the mcment as peaceful as it has been during the most of
the past year, no more so. Internal questions in France
are becoming less diequieting, the Boulanger fever having
in some measure subsided. The health of the German
Emperor has likewise to all outward appearances been
improving. A cable from Trieste on Wednesday stated
that fifteen banking housesin Buenos Ayres had suspended
within ten days with heavy liabilities; but the statement
has been denied by London firms having business con.
nections with that country, at least they claim that they
have received as yet no confirmation of the report,
and think it must be greatly exaggerated. The situ.
ation of the Bank of England continues to grow
less favorable. This probably explains the advance
in the Londor’ open market rate for discount of 60 days
to three months’ bank bills to 17 per cent. The Bank of
England reports a loss this week of bullion in the un-
usually large amount of £990,000 and a reduction of over
34 per cent in the proportion of reserve to liabilities. A
private cable to us states, however, that a good part of this
loss was due to shipments to the interior of Great Britain,
there having been so sent £540,000, while there was ex’
ported principally to the Cape X463,000 and imported
from various sources £13,000. The open market rate at
Berlin and Frankfort is 1§ per cent, while at Paris it is 2§
per cent.

Our foreign exchange market has been varxable this week

There was a reduction to 4 861} for long and 4 883 for short
on Tuesday, in consequence of & pressure of bills drawn
against outgoing securities. The tone remained easy at the
decline until Wednesday, when-it became firmer, mainly ke-
cause of dearer money in London which directly affected
short sterling and cable transfers. On Thursday the tone
was still firmer for this grade with a good demand for bills
to remit for stocks. Friday these conditions continued and
the market advanced to 4-87 for long and 4-89 for short.
Cable advices state that the reduction in the semi-annual
dividend of the Pennsylvania Railroad to 2 per cent and
absurd reports about the condition of tre Erie Railroad
property, were the causes of the turn in speculation in
London which led to the sale of American stocks here on
European account. Itis more likely that the condition
of money at London and the possibility of the official
rate of the Bank of England being put up, were the
gsecret of the reverse movement in stocke. The market
is at present but indifferently supplied with commercial
exchange, though the exports of cotton have been very
free, for so late in the ceason, since early in April.

Data bearing upon the course of trade are just now
being studied with a little more than the usual care. We
have been able to make up this week the totals of
bank clearings for the month of April, and they present
one or two features of interest. It appears that the aggre-
gate is considerably greater than for the month precedimg,
though there were only 25 business days in April, against
97 in March ; however, an increase is usual with the open-
ing of spring, and besides in March the blizzard reduced
transactions. But even the comparison with last year is
better than in March, the loss being only 11-6 per cent,
against 13-2 per cent, and April had an extra Sunday, too,
this year. We should be irclined to ascribe the improve-
ment to the fact that there was more activity on the

| Stock Exchange, were it not that this improvement

extends to the points outside of New York, where the
decrease is only 4:4 per cent, against 8-2 per cent in March,
as will appear from the following.

MONTULY CLEARINGS.

Clearings, Total All. Clearings Outside New York.
JMonth. c— - :
ss8. | 1ssm. lpon | 1sss. | 1sew lP ct.
S | i
N $ i ¥ 5 ) $ i $
January. ..| 4,008,752,429 4,370, 844,846 —83 | 1,487,572 694| 1,408,155,788| +56
Februury. 3.542, 200 508 3,695,045,145; —4°1 | 1,328,770,871 1,222,261,374 +87
March ..... 3,762,004,004" 4, )30 761, b-l’?l 132 | 1,376,012,0939! 1,499,393, 168 —82
1st quarter | 11,313,056, ’-11 12,402,151, 6&- —5'8 | 4,192,556,5 o(m 4,129,813 3&3i +15
| %SN‘ 649, "oi 1’)14 017. 9(90 ~116 1,415, *}Hl‘l)l)I 1450 1415 .).3() —44

Thus outside of New York the total this year reaches

1,415 million dollars against 1,480 millions last year. If.

we allow for the extra Sunday this year, the difference
between the two years would be hardly more than nomi-
nal. With reference to the Stock Exchange transactions,
too, though the sales were Leavier than in any other
month this year, they by no means equal those for April,

1887. Our usual compilation shows these facts.
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE.
© 1888: ' 1887.
Month. | Number | Values. Number Values.
’of Shares p(m | Aetual of Shzares- Par. |  Actual
$ s | .8 s
Jan....| 8, 9"6 114! 326,142,550 210,128,645!| 8,147,127 712,998.400] 414,449, 359
Feb....' 8,145,320 269,142,200 178,369,233 7,214,112| 637,608,950! 372,354,431
March 5,250, 869% 421,663,000) 268.809,102|| 7.147.305| 646.985, 850[ 379,692.567
1st qr.|12,322,3261,016,067, 75C! 635,104,9580! |22,508,544/1,997,683, 200/ 1,166,496,378
—_— __.———_-——l
Avpril...| 7614, 877! 635.371.750) 384.517.360'( 9,467,679 - 804,299,750/ 472.416,416

Hence for Aprnl, 1888, only 7,614,877 shares were sold,
having an actual value of $384,517,360, against 9,467, 679
shares in April, 1887, with a value of $472,416,416.

The week hes been quite prolific in annual statements
from leading companies. The Western Vanderbilt lines

%
i
i

KA L T 3

SN e e et A T
AR SRR At Rl ek

AETTON
e A Dy

gty

ST —"

G o s

e



Digitizg

S SE SRR

it

G s

i 78 Sl S b

T

I

”

" of any year since 1875.

“ the east-bound being down to 51-7 per cent.
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Ee issued their reports; so also have the Mexican Cen-|cheap as a means of transportation.. Now this

tral, the Denver & Rio Grande, and some other properties.

_To the Mexican Central we refer separately on another

page, and as regards the Lake Shore & Michigan South
ern and the Michigan Central, their present figures do not
differ materially from those contained in the preliminary
estimate, and which we reviewed at length in the CHrONICLE
of December 31, 1887, pages 872 and 873. Suffice it to say:
therefore, that the Liake Shore shows éur.plus earnings equa
to $8-15 per share,and the Michigan Central $6 58 per

| ghare, both companies paying 4 per cent per annum. The

Lake Shore report is full, as usual, of very interesting
traffic statistics, which we regret our limited space does not
permit us to give with any great detail. Two points, how
ever, relating to the changes in the character of the traffic
and its course are worth bringing out, as they coincide with
the changes noted ty us in the case of some other com.
panies. In the first place we find that what are called the
products of the soil, are becoming of less importance each
succeeding year. In illustration, note that the grain ton-
nage, which in 1879 reached 1,841,120 tons, in 1887
amounted to only 953,983 tons, being in fact the smallest
On the other hand, the coal and
coke tonnage has increased from 717,423 tons in 1878 and
1,053,825 tons in 1879 to 2,017,474 tons in 1887, and the
merchandise tonnage from 912,201 and 1,149,862 tons
respectively to 1,490,334 tons, with other- variations of a
like nature. With this alteration in the character of the
treffic there bas occurred a change in the course and direc.
tion of tke freight movements, and this constitutes the
other pcint to which we wish to direct attention. Thus in
1878 the west-tound freight formed only 25-8 per cent of
the whole, the east-bound being 742 per cent, but in 1887
the ratio of the west-bound had increased to 48-3 per cent,
In other
words, while in the year first mentioned the east-bound
and west-bourd movements stood in the relation of 3 to 1,
now they are nearly even.

The Denver & Rio Grande report is interesting for a
variety of reasons. It is the first full year’s statement
since the reorganization, and there has been great develop-
ment of the industrial interests of Colorado, where the
company’s system is situated. At the same time a num-
ber of new lines have been built into the State, some of
them as competitors, and others which will serve as new
copnections. Moreover, the management is asking for
authority to put a small improvement mortgage upon the
property, so as to enable them to lay some more third
track, to accommodate the businees expected from the
new connections, and to make other needed improvements.
The comwypany’s statement is a very good one. It shows
that after meeting all charges, paying $250,524 for better-
mente, and $1,182,500 in dividends on the preferred stock
(5 per cent), there was left a surplus on the year's opera
tions of $137,026.

It is anrounced that the great tunnel under the Cascade
Mountains has been opened through this week, the forces
working from opposite ends having met, so that the entire
work will scon ke finisked. This is an event of great
importarce to the Northern Pacific. It marks the final
completion of the Cascade divieion and the opening up oy
the entire traps-continental line of the system. The
tunnel falls only about 700 feet short of being two miles
in length, and has been an expensive though necessary
undertaking. The company has been doing through busi-
ness via the Cascade branch for mearly a year, but by
means of a switchback over the mountains which while

answering we!l emough for temporary purposes, was

slow, cum”erscme,? inconvenient, and withal far from
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trip over the mountains will be avoided, and
the ability to handle traffic chesply and expeditiously-
greatly increased. The prospects of the road have im-
proved in other respects, too. KEarnings are increasing
very heavily, the gain for the month of April, just pub-
lished, being $291,694. At the same there have been re-
ports this week of the sale of a large tract of timber land
in Washington Territory, on which saw mills are to be
erected, and also the execution of a contract for the put-
ting up of blast furnaces and rolling mills on the Cascade
line, the effect of which of course will be further to in-
crease the road’s traffic.

On the Stock Exchange there has been a reaction from
the buoyancy of last week, and prices have fallen “off
somewhat. There has also been some diminution in the
volume of -transactions. The tone, Lowever, has been
quite firm. The declaration of a 24 per cent dividend by
the Pennsylvania instead of 3 per cent as last autumn,
ridiculous rumors of a receivership for the Krie, the
virtual default on International & Great Northern bonds,
a heavy decrease in the March net of the Louisville &
Nashville and other companies—all these and various other
circumstances were used against the market, with the
effect of bringing about a general decline. Northern
Pacific and Oregon Trans Continental were the mnotice-
ably strong stocks, under the improved prospects for
Northern Pacific noted above. Richmond & West Point
advanced, apparently on a contest for control. In the
bond market Fort Worth & Deonver firsts have been the
feature. They have been very active, and have scored a
decided rise. The Kansas & Texas issues have latterly:
been quite weak.

The following statement, made up from returns collected’
by us, shows the week’s receipts and shipments of cur-
rency and gold by the New York banks.

Week ending May 4, 1888. Received by Shipped by Net Interior
N. Y. Banks.'N. Y. Banks. Movement.
CUTTONOY cc.rsenssosssessasescessssnas $3,703.000 $1.119.008 | Gain. §2.554,000
€ T0) [ S A deesaveresees 73,000 832,000 |Loss. 759,000
Total gold and legal tenders....! §3,776,000 $1,951,000 |Gaiu. $1,825,000.

Taking the foregoing in connection with the Sub-Treas-
ury operations, the result is as below.

Into Banks. |Out of Banks.| Vet Change in
Bank Holdings.

£1,951.000 "|Gain. $1,825,000
5,700,000 |{Gain. 5,000,000

7,651,000 |Gain. 46,825,000

Week ending May 4, 1888,

Banks’Interior Movement,asabove| #&3,776,000
Sub-Treasury operations......ceccee 10,700,000

$14,476,000

Total gold and 'ecal tenders ...

The Bank of England lost £990,000 bullion during
the week. This represents £450,000 net sent abroad and
£540,000 to the interior of Great Britain. Tne Bank of
France gained 6,825,000 francs gold and 4,825,000 francs
silver; and the Bank of Germany since the last report shows
an increase of 8,300,000 marks. The following table in™
dicates the amount of bullion in the principal European
banks this week and at the corresponding date last year.

JMay 3. 1888. May 5. 1887.
Banks of
Gold. Silver. Total. @old. Silver. Zotal.
£ £ £ £ £ £
England.. .... 20,249.975] . ... ... | 20,249,875 23,905,705 ...ceenen- 23,905,703
Trance .| 44.989.421[48,051,284| 93,040,705 47.651.’58‘)}46,4‘34,403, 94,136,083
Garmany*....| 80,977,333|15,488.667) 48,466,000 23,8094,000/15,43),000, 39 324,000

Aust -Hung'y 5,958.000}14.765.000 20,723,000 6,364,060/14,118.000{ 20,482,000
Netherlands.. 5.313.000i 8,851,000| 13,664,000/ 4,877,000 8,274,000/ 13,151,000
Nat.Belgium*| 2,930,000 1,465,000/ 4,395,000| 2.611,000| 1,305,000 3,916,000

Nattonal Italy| 6,938.000( 1,118,00¢| 8,096,000{ 6,991,000 1,115,000! 8,109,000

Tot.this weekill7.39.').729 50.238,051 |206,634,08 1| 116,204,335|88.728,40 3/203,023,728
Tot.prev.w’'k '117,419 48‘8‘58.527.046 205,946,528 116.10%,080 w.55&1,599f202.840.195

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; in neither case is it claimed to be
accurate, as those banks make no distincilon in their weckly reports

merely reporting the total gold and silver; but we believe the divisio-
we make 18 a close approximation.
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NOTE.—We receive the above results weekly by cable, and while
.not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.

The Assay Office paid $91,770 through the Sub-
Tressury during the week for domestic bullion, and the
Assistant Treasurer received the following from the Cus-

tom House.
Consisting of— d
Date. Duties. foli v. 8, Gold  |Sitver Cer.
: Noles. QOertific’s. | tiflcates.
Apr.27.| 415,542 22|  $3.000[ $48,000/ $319,000{ $75,000
“ 28. 396,209_08 1,000 40,000, 309,000 45,000
“ 30. 531,976 37 6,000 71,000, 364,000 90,000
May 1 599,923 91 2,000 69,000 464,000 64,000
“ 2. 339,348 57 3,000 42,000 221,000 61,000
“ 3. 247,941 41 4,000 43,000, 163,000 38,000
Total. | §2 551,944 56] $19,000, $313,000] $1,840,000; $373,600

Included in the above payments were $9,000 in silver
coin, chiefly standard dollars.

)

BOND PURCHASES AND THE SURPLUS.

In looking at the monthly Treasury figures issued this
‘week, there is a natural feeling of disappointment to find
an increass in the surplus holdings of currency by the

"Treasury during April, notwithstanding the large interest
payments the first of that month and the bond purchases
-during its closing eight days. Up to and including the
-30th of April Mr. Fairchild had bought 4,009,800 of 4s
-and $2,590,000 of 4%s, or $6,599,800 in all. It was gen-
-erally supposcd that the whole of this disbursement had
been charged in the April accounts; but turning to the
debt statement we find that the transactions it covered
had only to a small extent been completed when the month
-closed, for the debt figures of May 1, compared with April
1, only show a reduction of $2,490,000 of 43s and of
"$1,071,950 of the 45, or a total decrease of §3,561,950,
not much more than half of the purchases up to that date.

This also helps to explain another fact, and that is the
small amount of Government funds which have gone into
bank since these purchases began, or rather the smal]
gaing the banks have made by reason of Treasury dis-
bursements. It takes time for each operation to be com-
pleted ; several days apparently elapse between accepting
offers and the tranefer to bank of the funds. Besides
that, the daily excess in tax receipts makes & counter cur-
rent, and that has been running strongly agaiunst the
banks the last two weeks. The first two weeks it
was overcome by the April interest payments, but
later the bond purchases were the only resource for
extraordinary disbursements. We =see that many
refer to the month's debt reduction of $9,235,301 as
& measure of the tax excess. That is incorrect. The net
April excess becaute of the interest payments referred to
was really small, probably not much over five million
dollars, the monthly variations reported in debt re-
duction being in part due to changes in various items in
the Treasury account, such as ¢disbursing officers’ bal-
ances,” &c. Of course, take the fiscal year asa whole
these changes cqualizs themselves, ard the debt reduction
for the twelve menths clesely approximates the surplus
taxation. We make this explanation because of the mis-
apprehension which prevails and the inquiries made on
the subject.

Returning to the month’s Treasury figures just issued,
it will be found useful io note more accurately the results
in April, becauso of their bearing on coming months.
Every one desires to measure the effect of future bond

~ purchases on surplus, and the April movements help to
form a judgment on that point. We have already stated
that there was a small increase in the Treasury currency

holdings in the month. The extent of the increase is
seen by the following, prepared in our usual form.

O. S.’I‘feasurer’s' July 1, Jan. 1, March 1, April 1, May 1, -
net holdings of 1887. 1888. 1888. . 1888. 1888.

GOld.... ceereees $186,575,069| ¥203,608,130, $212,369,014| §217,818,251 $218,239,994
SilVer...eceeenns 73,348,425 45,294,753| 47,150,964| 43,898,782 45,053,681"
U. 8. Notes..... 20,013,797, 15424,423| 22,267,087| 24,170,623! 28,491,614
Bank Notes.... 197,046 164,093 132,700 253,821 853,011
Frac'nalSilver*| 27,094,192 24,,383.290 25,521,289| - 25,752,268 25,808,388
In Sub-Tr'sur’s| $307,529,129| $293,874,001| $307,011,954| $312,8:2,30s| §313,036,888
In deposi’y Bks| 22,991,302 * 52,199,018| 61,516,000/ 61,231,647 61,921,204
Grand total....] §330,520,431] $348,074.609| $369,487,003! §374,113.55! $374,958.18

* Including minor coin.

Note.—Trade dollar bullion, of which the Treasury now holds $6,613,-
023, we take no account of, as silver bullion is not curreney, and works
no change in the volume of the  circulation, whether it is in or out of
the Treasury. - We include, however, in each case the small item of silver
bullion incorporated in the Treasury statement of net silver holdings,
since if we changed the otfticial figures it might contuse some readers.
As the bullion 8o carried is generally about 5 million dollars, or less,
including it does not attect the comparison materially.

This statement shdws in Sub-Treasury vaults on the 1st
of May $313,036, 888, against $312,882,303 the first of
April, and in depositary banks $61,921,294 May 1, against
$61,231,647 April 1. Altogether, therefore, there was an
increase during April of currency holdings by the Treasury
in Government vaults and in bank depositaries of $3844,.
227, notwithstanding the interest due April 1 was 74 mil-
lion dollars (the actual payments on that account being
$7,296,396), and the Secretary paid out $3,561,950, be-
sides about $442,000 premiums (making in all $4,003,950)
for the bond purchases which were charged to the April
accounts. Adding these three items together ($4,003,950 -
+$7,296,396+$844,227) we have a total of $12,144,573,
which represents what would hava been the month’s accu--
mulations in the Treasury had there been no inter

est payments and no bond purchases. In May and

in June no interest falis due, and hence if we may

assume that * the Government revenues and ordinary
disbursements will bear the same relation to each other
during those months that they did bear in April, there
will have to be bond purchases in each of the coming two
months, which, with the premium paid, will a:aount to
about twelve million dollars, in order that thera may be
no addition to the surplus. Ia other words, that amount
will have to be disbursed on that account, just to keep
the outflow equal to the inflow.

This of course is all on the agsumption that none of the
bonds taken are among those held againet bank depoesiis.
Purchases of that kind-would release butlittle money, as we
explained three weeks since. We do not know whether
Mr. Fairchild has as yet paid off any bonds so held—cer-
tainly he had not in April, since the holdings in that way
of Treasury cash were, as we have seen, slightiy increased
during that month. DBut we should suppose if money
gets to be very much more of a drug, a good
many of such bonds would most likely be offered to
him. At least we have heard .it stated by bank
officers this week, that they were again considering
whether they had not better return the Government funds
they hold; to whatever extent that is done it will of
course to the same extent release the bonds, and if they
are released in any considerable amount a portion of them.
would certainly go to the.Government. That might for
the time being make the market price of bonds a little

‘easier, but as stated would be of small assistancein getting

out the accumulations, t

Congress should keep these facts constantly in mind.
They show clearly erough that there is nothing which
will save us from gerious trouble after the first of July
except tax redustion. Any one wko understands the con-
ditions of the bond market and the currency requirements
for the fall trade, will appreciate the furce of that state-

m-ut.
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NEW FRACTIONAL CURRENCY.

We expressed our dissent to the provisions of the
Fractional Currency bill when it passed the House.
There appears to be an effort making to induce the Senate
to give that measure a favorable reception. We trust the
effort wil not succeed. At least we may assume that the
Senate will not pass the measure in the hasty manner the
House did. It is a proposition calling for deliberate
consideration. To us the plan seems to involve grave
objections.

Test our position may be misunderstood, it is well
enough to say that we do not take exception to the bill
because silver is tack of the currency issued. The
proposed law is simply a grant of authority for the issue
of 25,15 and 10 cents in “certificates to be received,
« redeemed, paid and reissued in the same manner as silver
tecertificates of larger denominations, and to be exchange-
wgble for silver certificates of other dencminations.”
There is nothing in all this that directs or permits any fur
ther or new purchase of bullion. Mr. Dargan of the louse
appeared to explain correctly how the provision would affect
the present law when he stated substantially that as the
act of 1886 extended the original certificite act of 1878
50 as to permit the issue of one and two-dollar notes (the
law up to that time having authorized no denominations
less than ten dollars), similarly the Dill now proposed
would further extend the law so as to allow these fractional
certificates. That is to say, tte law of 1878 put the limit
at ten dol'ars ; the law of 1886 brought the limit down to
one dollar, and the law of 1888, by another dip, brings it
to ten cents. Thus stated the new measure has its proper
place and relation in the development of our novel cur-
rency idea; it makes an inglorious ending to be sure to
the much idolized silver dollar system, but that is not a
feature that should distress any cne but the promoters
of it. A

There is just one argument and only one which has been
urged in favor of this proposed change, which is that it
will be a convenience to the people. To place too much
importance upon that featura or to follow that leading in
legislation is always hazardous. Tt would be convenient
if the Weather Bureau would furnish umbrellas at the
corners of the streets every time it indicated a storm; but
we trust and think that Congress will always be of the
opinion that the objections to such a measure outweigh the
other consideration. That may be called an extreme case.
And yet hes not the “convenience” of a fractional cur.
rency been once tried and the currency been discarded in
spite of that ¢convenience” and with a hearty good
riddance by our whole people? We forget easily. Of
course men living in the larger cities and near a sub.
Treasury wi‘h a bank account, could turn back the o'd on
the Government easilv and get clean notes whenever they
wanted them. Dut take the experience of the average
man in the United States and we venture to assert, if he
rubs up his memory, that he will agree in saying that
Congressman Cox did not put one adjective toc many in
bis sentence when he spoke of those issues as the old,
tnpleasant rotten-con‘agious-smallpox-fractional-paper-cur.
rency. Even at this centre (although the dirtiest issues
generally settle in the poorest people’s hands) is there
any one who cannot recall the vile stuff he was compelled
to take in street cars and in small trading. What would
the sensation be row, if one in hurrying through to catch

the elevated train had a half dozen of these “rotten” ten

cent notes pushed at him for change every few days.
St'1l New York has comparatively little to fear from
thig threatened nuisance, The chief sufferers will be
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interior communities in Southern or Western States. Our
people like paper money and when it is new they take to-
it with wonderful avidity. So the banks in all sectiors
would send for these fractional notes to be used as small
change. They would have good reason for doing it too,.
especially the more remote districts. The distance is:
great and it costs considerable to get fractional silver by
express, while it would cost almost nothing to get the-

likely in many cases to collect ten dollarsin any one man’s.

it for redemption, so it continues to move about
gradually wearing out ard finally much of it is destroyed

of that loss that fell on New York, fcr the notes can be-
easily redeemed and renewed here; it was the population
of the country districts that mainly paid the bill.

«convenience " which is being urged in favor of the new
fractional currency. The facts we have recalled prove
how poor a guide to legislation such an assumption is, in
this case at least. What might be a convenience to a few,.
is shown to be (1) a nuisance to the many, and (2) a heavy

this plea favors new issues, we have to conclude that, even
from that point of view, a return to the system would be
intolerable. When we last wrote on this subject, we
passed unquestioned the claim of the promoters of the
measure that the amount of the issues would in any event

city and in other similar places. On considering the

are now, of national banks alone, about 3,100, one can

on silver. Thus the volume outstanding would ke no evi.
dence of public preference, for it would not be gauged by
the “convenience” or wants of the community, but be

every institution to practice economy in all its operations.
In this way, also, these little notes would soon tecome so
numerous as, by degrees, to supplant silver, increasing the
amouct piled up in tke Treasury and caus'ng a further de-
mand for vault room.

But there are even graver objections to the proposal
now before the Senate. We are surprised that some of
our most intelligent contemporaries pass them by, approv-
ing the bill without even considering them. Is it really
of no moment that our Government should become fur.
ther involved in the business of currency issues? Must.
we accept the proposition that an engraving bureau and &

Is the Secretary of the Treasury always to be the regu
lator of & currency machine ? ‘May we not ke permitted
the hope that some day the many money devices and
substitutes of which he is the head will be wiped out, and
our currency be restricted to gold and s'lver coined by
the Government and paper money issued by banks, redeem-
able in that ccin ?  As.the matter now stards, every new
device is one step more away from a sourd currency—one
tie more binding us to this disturbing system. Green,
backs satisfied the sentiment of “convenience” at first,
We made that compromise with principle when we started

specie payments ; and Lence it was an easy road by

certificates. In this way the interior of the country would |
become flooded with this stuff. Such communities cannot.
renew it, tecause they aré comparatively poor, and not.
hands, or if collected, it would be an expense to send.

This very likely is the explanation of the loss of the many-
millions of the old issues. There was not probably much-

Such is the response experience presents to the claim of’

tax upon poorer communities. So, instead of finding thag

be small. We had in mind then the surroundings in this.
matter further, we find that every one of the interior-
banks, whenever a need arose for fractional currencys.

would become an agent for these paper notes. As there:

easily estimate the number of willivg bands likely to be-
active in put:ing out these issues and saving the express.

subordinated to a tendency, natural and creditable, in.

paper mill are to become a permanent part of our system?
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which we reached the large silver certificate, the balloon
made to float the too heavy dollar. That again grew—out
of a necessity which the over-issue of the large notes had
created—into the small-note device. ~ Now comes by
natural sequence these little issues, they -too being
exchangeable into ¢certificates of other denominations,”
which are in turn exchangeable into silver dollars, and
over the whole is written the cabalistic words, ¢“mingle,
mingle, ming'e,” and the mass becomes gold.

That is the system which is to be rounded off by a new
act; and yet we are told that there isno principle involved
1n this latest departure. 'We cannot see how we can ever
have a healthful condition of commercs so long as such
methods prevail.

THE HALF-YEAR ON THE TRUNK LINES.

As the fiscal year of most of the HEastern trunk lines
begins with the first cf October, it will be interesting to
-compare results on them for the six months ended with
March. The comparison will be more valuable than usual,
as the Baltimore & Ohio can be included in it, that road
having for the first time published a half-yearly return.
The Pennsylvania’s- fiscal year does not begin with Gcto-
ber, but from the monthly reports we are able to make up
its aggregates to cover the same half year. - Ilence we
have the results on the Central including the West Shore,
the Erie including the New York Pennsylvania & Ohio,
the Pennsylvania covering the Eastern system; and the
Baltimore & Ohio covering both the lines east and west of
the Ohio River.

It is hardly necessary to say that the operations of these
four trunk line systems reach very large proportions.
Before giving the figures, however, it will be well to stop for
& moment and consider the influences that have prevailed
during the six months in question. It has been a period
Schedule charges have
not invariably been adhered to, but such disturbances as
have from time to time occurred in that respect have been
most of them local, all of them transient, and hardly any
of them possessing any special significance.
have continued to work together harmoniously. Indeed,
the bringing of the Baltimore & Ohio into line with the
other roads last autumn was an additional circumstance
in favor of peace and fair rates. The ordinary traffic in-
fluences, however, have not all of them been of a favorable
nature—some of them quite the reverse. Thus the period
under review witnessed the culmination cf the boom in
railroad building, and a consequent abatement of the
activity in general business occasioned by the same, so
that since the lst of January there has been a decided
reaction, with marked depression in some departments of
trade and industry. At the same time the shortage of
last season’s grain crops diminished the amount of prod-
uce to go forward to the markets of final consumption.
The falling off in our exports of merchandise may in part
be attributed to the same.circumstance, and yet not en-
tirely to that, and this also diminished the traffic of the
railroads. The weather, every one knows, was of excep-
tional severity, especially in the closing month, March.
Firpally, it is not to be forgotten that in the corresponding
period of the previous year earnings were unusually good,

a circumstance which would also affect adversely the com- |

parison with that year. .

Under such conditions it would not be surprising to
find diminished gross results; instead of that there
has been considerable improvement over the previous
year. In fact, the exhibit as to gross earnings i§ en-
tirely satisfactory, and it is only in the case of the
net that a loss has occurred. Taking the four roads as a

The roads |

whole there has been an increase of 3 1-3 million doliars
in the gross receipts, but a falling off of 1 million dollars
in the net, the expenses having been nearly 4} million
dollars more than in the previous year. In other words,
while there is a gain in the gross of 5 per cent, there is a
loss in the net of 5 per cent. And this result of dimin-
ished net on'increased gross, is common to all the roads, as
will appear from the following summary. The magnitude
and importance of the trunk line operations can be judged

from the aggregates'reached, the gross for the six months -

on the four systems amounting to over 69 million dollars,
and the net to about 214 millions.

Haif-year Gross earnings. Expenses. | Net earnings.
ended Mar.31. |——— R .

; 1888. 1887. 1818. ' 1&87. 1888. 1887%.

. $ | & . | 3 $

N.Y. Central. | 18,173,021 17,110,607 12.200,000' 10,967.6454: 5,973,021 6,142,963
Erie........... 13,241,936 12,820,673 8,762,520i 8.308.7855 4,479,416 4,511,888
Pennsylvania | 27,717,624 25,763,777 19,401,735, 16,915,878! 8,315,889 8,818,099
Balt. & Ohio— i '

Lines E.Ohio 7,466,138 7,708,971 5,214,73Zi 5,016,()55I 2,251,406 2.692,918
Lines WOhio 2,440,042 2,314,183/ 2,052.51)9|‘ 1,937,654, 883,433 376,528
Total ceessss 69,039,661 65,718,211/ 47.631,496! 43,175,815‘21,405.165 22,542,395

Here we see that while the Central gained over a
million dollars in .gross, it lost about $170,000 in net.
The Erie has an increase of over $400,000, with net
slightly less than the year before. The Baltimore & Ohio
is an exception to the general rule, and on the Eastern lines
shows a loss in both gross and net—much the heaviest,
however, in the latter. The reduced gross on this road
may perhaps be explained by the fact that the company’s

‘internal affairs have been unsettled, that it has not had the

benefits expected from its Philadelphia line, and that its
through arrangements to New York have not been com-
plete. The most striking and significant figures, however,
are furnished by the Pennsylvania. On that road the gross
has increased two million dollars, and yet the net is over
half a million dollars lower than in the previousyear, the
augmentation in expenses reaching near 2} million dollars.

In view of the bad weather experienced, it would be
natural to assume that this heavy and general increase in
expenses could be traced in great part to that circum.
stance. In point of fact, however, in those cases where we
have the figures by months, March makes relatively a better
showing in this respect than the other months of the period.
Hence it is reasonable to conclude that the heavier ex-

penses follow either as the result of an enhanced cost of

operating, or through the making of extra repairs, renew-
als and betterments ; doubtless both sources of expenditure
have contributed to that end. As we have often stated,

in times of prosperity there is always a disposition to be.

more liberal in making outlays for betterments, but at the
same time the cost of railway supplies and materials has,
until latterly, been quite high, and labor is even yet high ;
all of which has added to operating expenses.

As the figures above embrace only two years, it would
seem desirable to extend the comparison somewhat further
back, so as to cover a longer period of time. In the case of
the Baltimore & Ohio that is not possible, as no semi-annual
statements have. been previously published. But for the
Erie, the Central and the ‘Pennsylvania we have made up
the figures for five years, and the following is the result.

6 mns. ending | New York Central. Erie.§ Pennsylvania.
March 31. =
G1ross. [ Net.x Gross. I Net. Gross. l Net.
3 ¥ $ 3 $ $
1888, e vnvianens 18,173,021] 5, 73,021] 12,074,127 3,311,6807| 27,717,624 8,315,889
1887, eiiienannn 17,110,607, 6,142.963| 11,681,175 8,372,380 25,763,777 8,818,099
1886 c0vevinnnnns +14.‘218,802t+5,32 238 10,642,372| 2,953,993 23,250,261| 8,439,223
1883..cc0vevenens |112.772.3£!2't4,83'-‘ 90| 9,897,170| 2,236,612| 22,156,408| 17,479,814 )
3 EC Y T —— '$14,624,718 £5,722,027| 10,974,842! 2,309,410 24,192,930 8,954,820

* After deducting all taxes except those on earnings and capital.
183Vest. Shore operations includea for half the period—that is, from Jan.1

+ West Shore operations not included. '
§ Both gross and net are here given after deducting proportions due to such
leased lines as are worked on a percentage basis,
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“dollars, the improvement in the net is only about a quarter

" considered as a restriction uponimmigration—at any rate,
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"In this case the increase in expenses is a still more
marked feature, but obviously because other elements
enter into the comparison. Thus on the New York Cen-
tral, if we compare the 1888 totals with those for 1884,
we find that while the gross has increased over 3} million

of a million. But now the West Shore is operated, and
in 1884 it was not. The Pennsylvania has a gain as com-
pared with that year of about the same amount, namely
3} million dollars, but the net has fallen off five-¢ighths
of a million. The Erie makes a much better showing, its
net in the four years having inereased from $2,309,410 to
$3,311,607, which is nearly as much as the increase 1n
gross in the same interval The road had larger net,
however, not only last year, but even in 1881.

PROPOSED CHANGES IN OUR IMMIGRATION
LAWS.

The United States Statutes contain three sets of provi--
sions restraining immigration—the convict and pauper
immigrant act of 1882, the Chinese acts of 1852 and
1884 and the contract labor act of 1885.

The first of thess measures was unquestionably a good
one. It was simply a matter of ordinary police regula-
tion. It provides that any convict, idiot, insane person,
or any one likely to become a burden on the community,
may be refused admission to the United States and be sent
back to the country from which he came. We were
forced to adopt this policy in self-proteciion. A great
many towns in Europe were finding it cheaper to ship
their incapables to America than to provide for their
continued support at home. Undoubtedly a great many
such persons still come, in spite of the measure, for the
means of enforcing it are quits inadequate. The admin-
istration of the law is in the hands of local authorities,
under epecial arrangements at each port, and with little
or no provision for compensation on the part of the
United States. Fortunately they find assistance from the
steamship authorities. The profit on each immigrant at
existing rates is so small that a steamship company, even
if indifferent to the execution of the law, does not wish
to run the risk of being forced to carry a passenger back
for nothing——which it is compelled to do in case the right
to land is refused. The indirect results of the law are
undoubtedly much greater than the direct ones.

The act of 1882 also lays a tax upon the steamship
companies of fifty cents for each immizrant landed. As
the money thus collected is used to make provision for
the care of immigrants on landing, this can hardly be

in principle. :

The Chinese and contract labor acts are of a totally
different character. The former prohibits the immigra-
tion of Chinese laborers—provisionally only until 1894,
but there is no special reason why it may not be extended
indefinitely. The latter makes it # misdemeanor to pre-
pay the passage of any immigrant under contract that
the money is to be repaid out of his subsequent wages.
Only a small part of the immigration into the United
States is affected by either of thess acts. The contract
labor act was passed without very much intelligent dis-
cussion of its effect, as a bid for the labor vote. Itis
almost impossible to judge what have been its results.

Just at present there is quite a demand for additional
legislation. It arises from two different classes of people.
One class is alarmed by the apparent influence of foreign
socialists and anarchists; another class is afraid of the

competitor. This fear is no new thing. It was felt as
early as 1840; in the fifties it became a matter of over
whelming political importance. The apparent danger was
in some respects greater then than it is now. An annual
influx of from three to four hundred thousand foreigners
when the country had a population of only twenty-five
million meant as much as double that number to-day. In
one sense it meant more, because the conditions of slave
labor practically confined the foreigners to half the
country as a field of settlement.

The American party of that day sought to defend
American institutions by keeping the foreigners out of
possession of political rights. Their successors to-day go
one step further and seek to exclude the objectionable
foreign elements from the country altogether. When we
inquire in detail how this is to be done, we at once see the
difficulty of carrying out the project in a way to satisfy
any of its advocates. The masses who desire relief from
foreign competition must have some measure which shall
seriously diminish the number of foreign immigrants.
Now whatever may be thought of the desirability of
reducing the number of foreigners who land on our shores
—and there are many reasons why such a reduction might
prove an adivantage—the difliculty of carrying out the
project in this last half of the nineteentk century is very
great indeed. Anything like wholesale stoppage, such as
we used against China, is impossible against Iurope.
Outside reasons forbid it, because we cannot do it withouy
vjolating all the international ties which are of so great,
importance to our welfare. Inside reasons forbid it
because so many of our citizens have relatives in Kurope
whom they are anxious to bring to this ccuntry as soon as
possible. A measure which should separate these men
permanently from their families would cause great trouble
in itself, and would tend to make America an undesirable
place for the very best class of recent immigrants to
choose as their permanent home.

The demands of those who wish to keep out a small
number of specially objectionable foreigners are mnot
obviously impracticable; yet they would be difficult to
carryout. The general idea of such men is that a sort of
passport should be required of every immigrant, indicating
that he is not a criminal or an anarchist. Iow are the
facts in the case to be found out? This is a matter in

| which we cannot probably count on the help of foreign

officials. They are naturally quite as anxious to get rid of
their anarchists as we are to refuse them admittance. The
investigation must be made by agents of the United States
without the help of foreign authorities and in the face of
their possible hostility. What agentsare to undertake it?
Some propose that it should be done by the consuls. This
shows a misconception of the magnitude of the task. The
proposition, if carried out, would impose upon every consul
or consular agent in Europe an average of some 4,000

day, in addition to his other dities. And this investiga-
tion must be thorough. No mere superficial performance
will be of any use. The dangerous agitators are the very
men who have the best means for evading the law. A
moderate or slipshod enforcement of its provisions would
simply make it hard for honest men to comply with it,
and leave it easy for rogues to defy it. 'We repeat what
we said a moment ago: the foreign authorities have an
interest in keeping good men at home and sending bad
men away. If such a law is enforced, it will have to be
enforced in spite of the foreign authorities. If it is only
half enforced, it might do harm and no good.

competition of masses of pauper labor. One class fears the
foreign element as an opponent, the other fears it as a
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Our immigrants from Europe number half a million
annually. To enforce a system of passport requirements
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we need a special detective service wh'ch shall give atten-
tion to these cases individually. What such a service
would cost we have no means of determining. DBut if we
should undertake to carry the system out, and make it
worth anything, we should have to pay the bill, no mat.
ter how many millions it might amount to. To do any-
thing less would be to do worse than nothing.

‘We do not make light of the dangers from unrestricted
immigra'ion; we simply protest against those who advo.
cate ill-considered measures to meet these dangers. We
believe that some of the provisions of the pauper and
convict immigration act might be made capable of stricter
- execution.
any proposed change in the United States S:atutes which
seems likely to b3 worth what it will cost. '

MEXICAN CENTRALS PROGRESS.

Thote interested in the Mexican Central are to be con-
gratulated upon the success attending the operation of
this great property. The company’s report for the late
year has been issued this week, and .makes a decidedly
encouraging showing. As compared with the year pre-
ceding, very important progress has been made. Stated

in Mexican currency, gross earnings increased from |

$3,857,706 to $4,886,579, and net from $1,404,617 to
$2,169,126, being a gain in the latter case of over 50 per
cent. This heavy increase, however, was fully foreshad.
owed by the company’s monthly statements, published
as the year progressed. What was not so generally ex-
pected was that the annual statement would show that
with the aid of the subsidy received from the Mexican
Govercment, almost the entire fixed charges of the com-
pany on the completed portion of the system had been
earned. Yet thisis precisely the result now disclosed.

It will be remembered that in April a year ago the
company began paying its coupons in full, they
having in the year preceding been paid ouly half in
cash. Tbis step has been amply justified by sub.
sequent events. Reduced to American currency,
the net income of the company for 1887 amounted to
$1,680,295, to which must be added $204,345 net subsidy
collected, making the total net income for the year
$1,885,140. The charges for interest, &c., on the indebt.

“edness covering the 1,235 miles of road on which earnings

are based, are figured at $1,895,602, so that the deficiency

was only $10,462. In the previous year the deficiency
was $99,001, and that notwithstanding the company then
paid its coupons only to the extent of one-half their face
value out of earnings. The particularly gratifying feature,
however, is that the traffic of the system is still expanding,
and at the same time the company is getting larger re-
ceipts on account of its subsidy from the Mexican Govern.
ment. In 1887 the company received only one per cent
of the customs receipts for the first six months of the
year, and two per cent for the last six months. In the
present year it will receive three per cent the first six
"“montbs, arnd four the second six months. As regards the
current earnings, the increase reaches $336,149 in the
gross for the three months ended March 31, and $64,065
in the ret for the two months ended February 29, both
Mexican currency, while for April the gain in gross, just
announced, amounts to $93,478. :
Such favorable results thus early in the property’s
history are certainly encouraging. The company has had
a remarkable career. Ilardly more than e’ght years have
elapsed since it was incorporated. Mexican affairs were
then receiving a good deal of attention, but even the most
sanguine could not but regard the undertaking as an
experiment, and a very doubtful ome at that. Our

With this exception we have yet to hear of

neighbor was anxious to have railway facilities, that was
established; but were they adapted to the country, so dif-
ferent in race, population, habitis and physical character-
istics from our own, and could the ventures be made to
pay? Moreover, this was not an ordinary undertaking,
It was the building of a road all the way from the United
States border down to the city of Mexico, some 1200
miles in length. But the promoters of the enterprise had
faith in their project, and they pushed it with great
‘energy and determination. So energetically indeed was
the work carried on that early in 1884, only four years
after the formation of the company, the main line was in
operation its entire length, tringing the capital of Mexico
for the first time into rail communication with the United
States. | |

But many difficulties had to be overcome. It was no
easy thing to raise the funds necessary for prosecuting the
undertaking. It was hardly less difficult to carry on the
work of construction, there being scarcely any facilities
for that class of work in Mexico itself, and the country
being a foreign one, with a limited population and a
strange tongue.” But when the road was finally completed,
entirely unexpected troubles arose. Mexico became em-
barrased, snd could not fulfil the obligations entered into
with the Mexican Central. As a result, in 1825, about a
year after the opening of the line to the city of Mexico .
the subsidy payments were stopped. The effect of course
is well known. The managers had counted upon meet-
ing the interest for the early years -largely “from
these subsidy receipts, understanding full well that it
woull take time to place the property on a well-estab-
lished and paying basis. Hence, with this supply cut off,
the position of the management was a very trying one.
Forbearance had to be asked of the bondholders, and
it was promptly granted. Three coupons from the first
mortgage bords were funded, and then the obligatory in-
terest was reduced from 7 par cent per annum to 4 per
cent. But even this was not quite sufficient, and further
indulgence had to be asked, the company having until last
year been able to pay this 4 per cent only one-half in cash,
the rest being paid in scrip. '

Now, however, the property would seem to have passed
through its worst triale, and the future wears a much
brighter look. The Mexican Government resumed the
subsidy payments July 1, 1886, and has since continued
and increased them according to agreement. Concurrent-
ly earnings and traffic have greatly improved, as stated
above, so that the coupons at four per cent are being regu-
larly cashed, Not only that, but the work of completing
two important branches, one to Tampico on the Galf Coast»
and the other to San Bl!as on the Pacific, has been vigor-
ously pushed forward within the last twelve months, and
when the:e are completed the company will have a very
comprehensive system of road running through the heart
of Mexico, thus giving it steamer connection with the out-
side world either from the IZist or the West, in addition
to the rail connection With the United S:ates on the north.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MAY 1. |
We present cur readers to-day with detailed statements
of the overland movement, receipts, exports, &e., brought -
down to the first of May. It will be noticed that the
amount of cotton which has come into sight during the
period exceeds the total for any similar time on record,
except 1882-83, and the decrease from that year is only
1,714 bales. 'We merely state this as a fact, and not as a

definite measure of what the total yield will be.
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2 E OVERLAND MOVEMENT TO May L. Using the facts disclosed by the foregoing statemen ts,

Tae April gross ‘movement of cotton overland records | we shall find that the portion of the crop which hasreached
an increase over the like period of last year, but exhibits | a market through the outports and overland, and the
o decline from April of 1886, the month’s total being | Southern consumption since Ssptember 1, this year and
66,246 bales, against 50,515 bales and 80,461 bales | the two previous years, is a3 follows:
respectively. The aggregate movement for the eight
months continues largely in excess of any former period - -

-and is only some four thousand bales less than the fotal gggmi?m%tnggﬁﬁfnflod)‘lfﬁ;'s'dﬁié’?ilﬁqé 5533?% 0%3?33,5233}%

overland in the twelve months 1886-87. The net for the| — Totalreceipts......ooooceooo. Dales.|6.128,337|5,875.783 5,781,311
331,000] '279.000

_ month bears the same relation to the two previous years as gouthern consumption since September 1| 377,000| 33 200,
did the gross, reaching 40,406 bales, against 30,404 bales Total to May: 1. rmnsocmmesneses bales.|6,503,337/6,206,788.6,060,311
in 1887 and 59,468 bales in 1886; while for the season to The amount of cotton marketed since September 1 in

date the gain over a year ago is now 145,331 bales and |1887-8 is thus seen t2 be 298,549 bales more than in1886-7

1887-8. | 1886-7. | 1885-6.

5
1,

compared with 1886 is 154,017 bales. and 445,026 bales more than in 1885-6. To determine ;
i OVERLAND FROM SEPTEMBER 1 TO MAY L. the portion which has gone into the hands of Northern \
i : : : ' :
o 1887-8. | 1886.7. | 13856, :pﬁme?s during the same periol, we have prepared the
Y ollowing. |
; e, Amount Shipped— : g i
, ; From St. LOUIS «ccveneeceneenacces e i 455.124| 400,875 386,746 | Total receipts to May 1, 1383, 28 aDOVEe....cceccenscenann hales.6,505,337 4
f 4 Over Ilinois Central.....cccceavcanenen- 168,407 168,681 166,901 | 8took on hand cominencement of year (Sept. 1, 1887)—
" bk Over Cairo & Vincennes..........ecee-. 93,277| 126,859 79,928 | At Northern ports.............- ce-eee 40,004 i
. Over the Mississippi River, above 8t.L.|  ..... . 12,253 16,525 | - At Southern ports...............c.... 33,082 — 82,036
Over Evansville & Terre Haute ........ 80,665 79,852| 43,529 At Northern interior markets........c.-.. . 2,135— 84,241
Over Jeffersonville Mad. & Ind.......... 46,147 25,280 37,394 Total su PP e—
VL v : pply to May 1,1888. ... .ccuenn emmenrmaneans 6,589,578
Over Ohlq & Mlssyssi'ppl Btmnch.-. ...... 11',1 99 7.7(?:) 16,94’{ Of this supply there has been exported
Over Louisville Cincinnati & Lexington 86,412| 100,765 66,486 to foreign ports since Sept. 1, ’87...4,032 033
Receipts at Cincinnati by Ohio River...| 2¢,227) 31,713 64,715 | [ocs foreign cotton included..... -.... ) d 4.457—4,057.781
Receipts at Cincinnati by Cin. South’rn| 130,231[ 98,782| 95,572 | “gant to Canada direct £rom West --.....oq.--« ; 85 789
OVer Other routes. .....eveeeeeaerecaaaans 181,982| 133,965 86,192 | Burnt North and SOULH «...oee.ceeioceeaceeens - 7:7 59
Shipped to mills, not included above... 8,103 10,774 10,882 Stock on hand end of month (May 1, 1888)—
Total gross overland .....eeeeeereen. 1,287,774/1,197,568(1,071,817 | At Northern ports.... ......ccc.c.-« . 267,378
Deduct— At Southern ports ..ce-cceccee cave-nae 256,407— 523,735
Recelpts overland at N.Y., Boston,&e.| 232,017| 301,370| 237,273 | AtNorthern interior markets........ cesscaeces 3,199--4,628,313
\ Bhipments between (or South from) Total takings by spinners since Septamber 1, 1887..bales.1,961,263
. Western interior towns ............. 50,629| 41,512] 57,320 | pgken by Southern Spinners......cee-eee--es--= eereananae vee. 377,000
Deduct also Shipmentsinland and Tak- S
ings for Southern Consumption Taken by Northern spinners since September 1; 1887 .caccovas .1,505 4,263
from the following Southern ports— Taken by Northern spinners samnoe time in 1886-7.ccane -sansans 1,4 38,]:21
52 Galveston ..cc.ovueenanmnnnnccecocencer]  menenl esooss 236 | rnerease in takings by Northern spinners this year..... bales. 116,074
New Orleans. .8.cc.cceceeaccccsccaccnn: 41,987 39,830 6,694 .. .
& T S P 93204 15830 13,180 The above indicates that Northern spinners had up to
i Savannah ......oooeecieiineiiannens 2,206 1,564 878 | May 1 taken 1,584,265 bales, an increass over the cor-
= T T W TR — 4,783 6,087 7,607 , . . ,
e 1491 cos| 1039 | responding per iod in 1886-7 of 146,074 bales and a
& | VIRginda POrts. ..eueeeeconieeniineenn 32,027 39,968 5,471 | gain over the same time in 1885-6 of 409 bales.
Total to be AedUCted..eueneernneen-- 302,244 446,769 329,704 AMOUNT OF CROP NOW IN SIGHT.
¥ e :
i o a * ‘R3S, 5: 50,799 7 . .
. __Leaving total neb OV A0 ves s =l 892,00 _750,799] 742:.113) Tn the foregoing we have the numbar of bales which
2 This_total includes shipments to Canada by rail, which since Sep 3 : d th .
% tewber L iu 188/, amounted t0 35,79 bules; in 18867 wero 35,201 | has already been marketed this year and ths two previous
Ay e Bl ;Ec;u-rq“ filoins? 1:;;:. SPINNERS' TAKINGS ceasons. An additional fact of interest is the total of the
o °TS, EXP NN NGS. . . .
¢ Receipts at the ports were heavier during April than in | %" which was in sight on May I, compared with
g the month of 1887, reaching 128,721 bales, against 89,186 | Previous years. We reach that polnt by adding to the
i balee. Contrasted with April of 1836 there is an import- above the stock remaiving at that date at the interior !
ant falling off, the total then being 202,866 bales. The towns, less St_°°k held by them at the blegmnlng of the
) season’s aggregate continuesin excess of any year except season. In this manner we find the resuls for three years
1882-83. Exports to foreign ports have been of quite | °® May 1 to be as follows. .
liberalvolume, exceeding the movement for the ke month " | 1887-8. | 1886-7. [ 1885-6. :
last year, but exhibiting a decrease from April of 1886, | Tora marketed, as avove.._.bales.| 6,305.337| 6,203,788 6,060.311 :
: when the' total was phenomenally large. The month's Interior stocks in excoss of Sepb. 1 lbb,UOU 43,(100 2&().203
exports this year reach 264,745 bales, and were 195,118 __Total in pight, -ture vnee bales.] 6,671.337] 6,234.733] 6,286,574 ;
b bales a year ago and 322,149 bales in 1886. This indicates that the movement up to May 1 of ;
* & : o the present year is 416,549 bales more than in 1886-7 and
3 Movement from | lteccipts, Receipts EXPORTS SINCE SEPT. 1, 1887, TO— . - "
i Sept. 1,1887, to | vincc | since [ stocks | 384,763 bales greater than in 1885-6.
B v s .
B May 1, 1888. Sept. 1, Sept. 1,1 Great | gy | Conti- | qytqr. | Mayl. : 1 5 ] B
. e 157, | 1886, |Britain angey |- ey | O As it will interest the reader to see whaf; has come %nto
% GAIVEREOR: s ens 016,09 704770 296,556 4,021| 81073| 812,853 8804 sight each month of the season during this and previous
S Indianola, &¢ .|  ...... T ET S S (R S following.
g _New Orleans....|1,680,223{1,608,678' 635811 277,859 £91,6051,325,278| 183,542 years, we have prepared the fo 5
E BEODIT: guioiies s 202,050, 211,478 62488 .....| .. 62,488| 16,039
g Florida ... .ovve. 2,505 23,114 34460 L. e 3.416]  ...... Months. 1887-8. 1886-7. 1885-6, 1884-5.
E . Bavannah.... ... 840512! 788,207 145,348 12,480] 237,008 395,828{ 20,0355 -
: # e 1 poit Bl s g - 099 1 geptember.. ..... £24,369, 434,838 485,552 413,836
Brunswick, &c. 73,818] 31,367 42,004 ...... 2400] 44,404 ...... 06020%(‘1‘?... R 1,588,766 1,352,901 1,360,870 1,309,111
Charleston....... 400,539! 862,490 70,6370 25,839] 182,156 278,632| 10,215 { November.... ... 1.639.908| 1,579,539 | 1,443,433 | 1,390,902
Port Royal,&c.| 15583 19,783  ...... | il e 20 | December. «oueeen. 1,310,871 1,440,487 | 1,483,582 | 1,361,404
b Wilmington.....| 166.803] 133,923 %5,766; 6,305 39,722| 121,903 3,318 .; a{lum-y .......... gég,gg 29(2)'33% 2%(1)2)'3;& 'j(l)?,%gg
: ! Y 2 6 PeDIUATY - e eeeenns 9, 50,28¢ 291,7¢
2 . Washingt D.&(‘ -4,9 (: rng, 60 ‘.‘ ............... o B I Mil;‘l(‘;ha.l.Y --------- 249 414 255,49 1 301,1.)6 ]92'903
E Norfolk .evevunn.. 454,085 525,084} - 221,903]  ...... 4,139 226,042 13,139 April 105'107 98,590 185,597 83,011
4 West Point,&c.| 491,802| 322,348] 218,748 ..... 1100 oie.857| 1,275 | ST mmereseene saici v 9IS ’ )
Now York ... ..l 87833 v3793| 481,742 83,425) 102.657 707,821 218993 | Total 8 months.| 6,671,337 6,251,788 | 6,286,574 | 5,556,007
BOStOR.........e. 71598 09,132 175,364 ...0..]  2503] 178,267 11,000
gahl&lamoré ........ 41,673 58,731 97,133] 2,405 85125| 134,663 18,478 WEIGHT OF BALES.
delphia,&c. 25,071 49,711 45,918 ...... 8 50,728 8, - 3
phiage| 201 ' o | 4810|5078 189071 m, furnish a more exact measure of the receipts up to
Total 1887-8...../5,232,807|  ...... 2,523,017 802424 1,176,1974,062238) 528785 | o Dol ] table of the ioht
Total 1886-7.....]  ...... 5,124.980{2,570,521) 469,9951,104,500/4,134,422 423,717 May 1, we give . alow anE usua'. ° wele
Total 1685.6..... | oa |20 ool BToAIR T aTela s Al Tiaas | of bales. - 'We give for comparison the figures for the é
* Great Britait  xvot.s ineiude to tie Channe!, same time in the two previous years. ‘
, {
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Same | Same
Eight Months Ending May 1, 1888. |peri’d in|peri’d in
1886-7. | 1885-6.
Number of Weight in Average| Average Ave;'age
Bales. Pounds. Weight. | Weight.| Weight.
Texas .......... 644,989 333,458,131 | 51340 | 51352 | 516 67
Louisiarpa.......| 1,680,223 809,833,882 | 48198 | 483'60 | 481-50
Alabama....... 202 080 100,837,920 499’00 49300 502-00
Georgia*... .... 937,695 450,656,217 | 48060 | 17725 | 483°33
Bouth Caroina. 416,122 167,179.410 | 473°85 | 46300 47550
Virginia........ 915,957 449,518,765 | 475°20 | 478'00 | 474°€8
North Carolina. 171,721 81,201, 843 472 88 | 467°50 46675
Tennessee, &o..| 1,504,547 733,165,752 | 487'30 | 497'80 | 49064
Total..... .. 65 5,337 3,155,854,924 435'12 451 54| 48711

* 1neluding Florida. )

It will be noticed tha.t the movement up to May 1

shows a decrease in the average weight as compared with
the same periods of the last two years, the average this
year being 485-12 lbs. per bale, against 437-54 1bs. per bale
for the same time in 1886-7 and 487-11 lbs. in 1885-6.

THE COTTON GOODS TRADE IN APRIL.

Business in staple cotton goods was light and irregular
during the month, operations on the part of wholesale
buyers having been chiefly of a hand-to-mouth character,
as is usually the case between seasons. Some accumula:
tions of bleached cottons were closed out at a concession
of from }:. to §c. per yard, but brown and colored cottons
ruled steady because of the limited stocks resting between
distributers and the mills. Print cloths were in active
demand and closed firm at six poinis below the ope ning
price.

- 1888. 1887. 1886.
Print.| Sheet. Oownfprint- Sheet- Oottn Print.| Sheet.
ing |ings,| low ngx ings, | low | ing | ings,
cloths, stand-| mid- let stand-, mid- \cloths, stand-
646l ard. |dling. Ib«u(ﬂ ard. ’lumq 64x64| ard.
Y 1013 13347 | 8% |313| €%
3561 7 | 1lulg | 339 | 7 183 | 313|. 63
356 | 7ig |........8.. |......| 8% [313 ] 6%
[356 | 74 10 | 3397 ... .. w5 Bositan wgis
1876 )| 749 | 108 | 3°58 | 7 813 313 6
356 79 | 101, 338 | 7 8l36/ 3°. 3 6%
302 7l | 101, | 333 | 7 813 | 3°13 63
RS - S DOPRREES SR Holy day ..| %134/ 3°13 634
350 | 7% | 108 | 330 | 7 813 ¢l 3°14 63
250 TAg coesss Joue S...| ....| 513, | 314 63
3.0 73 {1018 | 3' 36| 7 .. .... Becallics smas
350 74 | 1015 | 336 | 7 813,51 3°14 63
350 | 7 | 10% | 336 | 7 8134 3°20 6%
350 7 | 104 | 331 | 7 813 g 325 63
Sefee o.a 1044 | 32> | 7 8 3341 3°25 634
350 | 7ig | 10y | 325 | 7 8ol 325 | 6%
300 | 79 |.. ... L I 813,51 322 63y
350 7l | 104 [ 325 (7 |...... o Bimel ceizee
35| 719 {104 | 325 7 8134 323 63
350 | 71 |10y | 3257 rlsjgl 320 | 63
390 74 1104 | 325 7 813361 3°20 6%
- 10y | 322 |7 81214 320 | 63
350 7l {104 | 3227 |...... ..Holi|day ..
350 | Tig [es-e - S E oy | S Holijday ..
350 79 1 1014 | 322 | 7 .- RN - U R
350 | T |10y | 3221 7 8131¢1 3'2) 634
350 Tl | 101 | 322 | 7 8134 3°20 63
3 9V 73 | 109,4 322 (.7 *13.61 32 634
I o108l 322 1 7 873 | 320 634
350 Tig | 1udg | 322 | 7 878 3:20 634

The above prices are—For cotton, low middling upland at New York
for printing cloths, manufacturers’ prices; tor sheetin: £8, agonts’ puues,
which are subject 10 an average discountof 3 per cont.

REVIEW OF PRICES IN APRIL—STOCKS
GOVERNMENT BONDS AND
 FOREIGN EXCHANGE.

The daily posted rates for sterling exchange in April are
given below, it being understood that bankers’ actual rates
are usually a fraction below the prices posted:

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR APRIL, 1888,

60 De- ] 60 De- | 60 De-
Apr. | qays. | mand 4Apr. | days. | mand. E Apr. | days. | mand.
I S B csee men 13..../4 §6-2 |4 83-1g |i25....|1 87 4 89
....l4 86-1g |4 83-1g ||14..../4 86-12 |4 88-1g [126....L 87 1 &9
eee |4 8619 (1 2819 |15 cc.fiaaa Bofies calllf27....|4 87 ‘-L 89
eee.|286-1g |1 R--1g [116....]4 86-1g (4 83-19 [[28....|L 57 4 39
colasb-\g L +8- [[17....]486-1g [4 858-1g [[29....| ..... Sf... .. -
ceo.l4 56-19 [1 88-1y ||18....|4 861 (|4 &Ry [:30....[L 87 4 89
coo |4 86-1¢ [488-19 |[19....(4 8649 [188l
oot B e el ]]20....[4 8613 L ERYg i
weo |4 8E-1g |1 88-1g [{21....[4 S61g-7|L 8819-9;| First|L 86 1 88
10....[4 86-1g [1 8~-1g {122....]...... S..ece ceaal Higo |4 57 L 89
11.... 14 st-1g |1 ¥8-1o |{23....|4 87 L 89 i| Low |L~8 183
12....14 R¥-1g |4 Rv—1u [[24._. |4 87 1 R9 i Last{L87 1 89

Argser stiouisfed.ora/

The range of Government bonds sold at the Stock Exchange»

in April was as follows:
GQVERNMENT BONDS.

4195, 1891, 415,1891, 4s, 1907, ‘4.9, 1907, 6s, Cur., 68, Cur..
reg. coup. req. coup. 98 reg.  ’99 regq.
Opening.. 10614 10613 1231 x1233; 12773 *1291g
Highest.. 1073 1077 12653 1265g 12773 *1301g
L(n\est .. 106 1061 1231 1233 1277 - *129
Closing... 1073g 1073 12453 1261 1277 *10014
* Prices bid—no sales during the month.
The following table shows the highest and lowest

prices of railway and miscellaneous stocks at the N. Y.
Stock Exchange during the ;mouth of April, 1888.

RAILROAD AND MISCELLANEOUS STOCKS.

RAILROADS. Low. Hiqgh. RAILROADS. Low. High..
Atchison Top. &S.Fe. 86 9595 | N. Y. Cent. & Hud. R. 1()"19 1081g
Ailantie & Pacitie. ... 79 97| N.Y.Chic. & St. Louwis,, 13 163g;
Bost. &N. Y. AirL.,pf. 97 . 98 Do 1st pret.. 63 68
Buff, Roch & Pitish.. 40 45 Do 2d pref.. 28 33 13-

pref.. 97 97 N. Y. Lack. & West... 104 1074
C'umdmn Pacific..... 53 617 | N.Y. Lake Erie & W. 2273 277g-
Canada Southern.. ... 459 u.."s Do pref.. 5349 601t
Celar Falls & Miun.. 4 N. Y. & New England 3013 46
Centralof N. Jersey.. 7349 '84:38 N.Y.N.IL & Harif'rd 217 218
Central Pacific....... 2712 3312 | N. Y. &Northernpt.. 21 21l
Ches. & Ohio......... 1 =2 N, Y.Ont. & West.... 1513 18
Do 1st pref.. 3% Slo| N.Y. Susq. & West._. 73 9
Do 2d pref.. 2 31 Do prc;f. . 26 32
Chicago & Alton..... 135 140 | Norfolk & Western.... 16lg 191l
Do pref . 158 - 159 Do pref. 42 487
Chiec. Burl. & Quincy. 112 1274 Northcm Pacitie.. ... 1973 251g
Chic. & Last Ill...... 40 423 pref.. 423 523
Do pref.. 89l 93 | Ohio & Mississippi.. 181 2213
Chic.& Ind.CoalRy pf  9ulg 901g | Ohio Soutnern... ... 10 13
Chlb Mll & St. Paul. 67 755% | Oregon Short Line.. 14 201
puf 109 117 Ore‘r()u & Trans-Con. 1714 251g.
Chlc & Northw u&r 10253 11238 Peo. Decat. & E'ville. 1531 23
Do 133 144 Phila. & Rc.ulmn' ... 9ld 643
Chic. & Rock Isl md 1035 11412 | Pittsh.F.W.&C., mu 153 1541g
Chu, St L. &Pittsh.. 113 1373 | Rensselaer & Sar. ... 168 168
pref.. 3033 38 Richmond & West Pt. 19 261g
Ch)(, St P.Minn. &O. 321 4: Do. pret.. 56 673
Do pref.. 1021 1091l | Rome Water & ()wd 821 92
Cin. Ind. St. L. & Chic. 65!z 79 St. L. Alton & I. H.. 351y 383
Cin. \\ dsh & Balt.. 2y 3lg Do pref.. 75 76 .
- pwt’ 133 573 | Bt. Louis Ark. & Tex, 11 1434
Clev. Col Cin. & Ind.. 4213 51 St L. & 8. Francisco. 2. 323g
Clev. & Pittsh.,guar.. 157 1595 Do pref.. 63 691
Colum. & Green. pt’,_ 171 25 Do 1st pref.. 10513 114
Col. Hock. Val. & Tol. 17 22 St. P. &. Duluth...... 431 5819
Del. Lack. & Western 12313 13134 Do pref.. 90 1011y
Den. & Rio Grande...- 15l 20'; | St. P.ml Minn. A. Man., 94 106
Do pwr 44 534 | South Carolina....... 7 83
Denver & R. G. West. 12 14 Texas & Pac me ...... 201 275g
Des Moines & Ft. D . g 9 United Co’s ot N, J.. 215 215
E. Teun. Va. & Ga. Ry 81l 103t |<Union Paum ......... 48 581y
Do 1st pref. 59 61 Wab. St. L. & Pac, 12 151g-
Do 2d pref. 174 23 Do 1u-<-r‘.. 21 28
Erie & Pittsburg .... 110 110 Wheeling & L. Ervie.. 48 H4lg
Eliz. Lex. & B.Sandy. 11 15 Dao - pref.. 54 3773
Evansville & T. H.... x831s 8314 EXPRESS,
Flint & Pere Mar. pt 93 109 Adams.... ... 137 14014
Ft. Worth & Denv. €. 3233 38 American.... ... ... 1()"1; 1101y
Green B.Win., & St. P.. X33 111g | United States........ 7 l 7514
Do pref. 18 b Wells, Fargo & Co.... 132 139
Harlein. . c.covwsvesvas 220 220 COAL AND MINING,
Hous. & Tex. Cent... 15 18 Cameron I'on & Coal. 15 24
Illinois Centreal....... 115 122 Colorado Coal & Iron  303% ZS1l
Do L'sed Linetp.c 97 971 | Colum. & Hoclk. Coal. 20 231
Ind. B & West....... 10 1375 | Consolidation Coal... 181 181y
Kingston & Pembr'ke 2373 37 Homestalke Mining. .. 10 111g
Lake Erie & West'n.. 1215 151 | Marshall Con. Coal.. 91 10
Do’ pref.. 401y 471 | New Central Coal ... 101 103
Lake Shore........... 851y 94!z | Ontario Rilver Min.. 271 281
Long Island.......... 8 1l 92| Pennsylvania. ... ..., 263 270
Louisville & Nashv.. 5053 5911 | Quicksilver Mining.. 81y 113g.
Louisv.N. Alb. & Ch.. 30 36 Do pref.. 35 38
Manhattau, consol... 831y 98 Tenmn. Coal & Tron.. 21 303g
Manhattan Beach Co. %15 10 | Whitebreast Fuet Co. 1)7'*1, ‘98
Mar.Hough, &Onton, 16 17 VARIOUS,
Memphis & Charles.. 50 56 Am.Cotton Oil Trust. 2673 33
Mexican Central..... A493 1614 | Awer. Tel. & Cable... 70 713
Michigan Central.... 72 82141 Cent. & So, Am. Tel.. 100 100
Milw. L. Sh. & West.. 571 58 Consolidated Gas Co. 6853 753,
Do ) pref.. 83 91 Dell & Hudson Canal, 10353 110
Minncapolis & St. L. 413 973 | Oregon Improv. Co..  45lg 551g
Do pref.. 11 181 | Orevon R'y & Nav.Co. 8413 94
Mo. Kans. & Texas.. 11 151y | Pacitic Mail.......... [28%, 3713.
Missouri Pacitic...... 7031 8334 | Philadelphin Co._.... )\\")1«3 1013¢
Mobile & Ohio........ 7 9 Pipe Line Certiticat's 7113 891g.
Morris & Essex. . 138712 14015 | Pullman Palace Car. 13514 1443¢
Nash. Chatt. &st. L.. 71 7312 | Western UnionTel... 7033 783

THE DEBT STATEMENT FOR APRIL, 1888.

The following is the official statement of the public debt as
it appears from the books and Treasurer’s returns at the close

of business April 30, 1888.
INTEREST-BEARING DEBT.

Amount Outstanding.

Character of | Inter't | Int. Due | Accrued
Issue. P'y'ble | Registered. | Coupon. Total, |&Unpaid.|Interest.
¥ & ! $ . $ $

4¢s....... 1891 Q.—M.| 191,041,850, 37,012,750| 228,054,600 - 202,533 1,710,409
4s.........1907.) Q.—J. | 620,338,500 110,991,850 'i'31,3t0.350i 1,655,207| 2,437,934
4srefdg.certfs.| Q.—J. |.ccvievernvnnntinnnan seeies 141,80/ 50,868| . 471
88, pension J&Fs [ covennicvinesfoss S R 14,000,000{ . 0000 vuu.n. 140,000
Pacitic RRs...{ J.&J. | *84823,512/....... eeees| *684,623,512 10 449] 1,202,470

__Asgregate . .......| 876,053,352 118,004,600(1,038,199,762| 1,91, 038| 5,581,28

* $£2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of
maturity, March 13, 1395; $3,680,000 Jan. 1, 1896, 54.320 000 Feb. 1, 18903
average date of maturity, Jan. 18 1896 ; $9,712,000 Jan. 1, 1897; $29 904, 9.)2 Jane
1,1898; $14,004.560 fan. 1, 1899,

DEBT ON WHICH INTEREST HAS CEASED SI‘ICE MATURITY.

Aggregate of debt on which interest has ceased since maturity is $2,675,1558
interest due and unpaid thereon, $170,874. This debt consists of a numberof
items of which the principal amounts are called bonds, the principal itemt -
being $825,400 called 3 per cents of the ioan of July, 1882, =
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DEBT BEARING NO INTEREST.

- Amount.
01d demand Notes......... S $56,940
Legal-tender notes........... cesavsssessss e s avase 846,681,016
Certificates of deposit..ceesceee secsoens esecessrssassesss 10,655,000
Less amount held in Treasurer’s cash...... A 100,000— 10,555,000
@old certificates...c...oceeenes B ST ey 120,414,793
* “Less amount held in Treasurer’s Cash. ceoccseres 20,8:8,500— 99,561,293
gilver certiticates ....... veeesens o voa g SRS v eeseees| 212,743,041
Less amount held in Treasurer’s cash ccs veenses 18,318,109 — 194,426,932
Fractional CUITeNCY...c. ceveerrernenee RS G — 15,316,995
Less amount estimated as lost or destroyed.... 8,375,934— 6,941,061
Aggregate of debt bearing no interest. .....-... $658,222,242
RECAPITULATION.
Principal. Interest. [ Total.
$ $ $
‘1nterest-bearing debt ............ 1,038,169.,762 7.565,343 1,045,765,105
Debt on which int. has ceased... 2,675,155 170,874 2,816,029
Debt bearing no interest ... ..... 858,222,242 |.iiiencnenananes | 658,222,242
Total debb..res vevenernrernnns 1.699.007.150 | 7.736.217 | 1,706,833,377
Less cash items available for reduction of the debt.. .8314.5-55.552{
Less reserve held for redemption of U. 8. notes...... 100,000,000! 414,935,552
Total debt, less available cash it@mS....ue serseesernernenes el 1,291,777.824
Net cash in the TTeasury ..ocoee . eeeerenees s s RIS ! 110,244,969
Debt, less cash in the Treasury, May 1,1888....ocueuiiniieenns veeer] 1,181,632,855
Debt, less cash in the Treasury, April 1, 18588, .civvieniens sodsanenan | 1,190,86%,155
Decrease of debt during the month........... S S ' 9,235,300
Decrease of debt since June 80, 1887... ...cieeeeenvnennneeinerennss l 97.795,581

UNITED STATES TREASURY STATEMENT.

The following statement for April, from the oitfice of
the Treasurer, was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superin-
tendents of mints and assay offices, and shows the condition of
the United States Treasury April 30; we give the figures

for March 31 for comparison :

APRIL 30, 18S8. MARCH 31, 1888,
. Assets and|  Balances. |4s8¢ts and|  Balinces.
Liabilities. Liabilities.
$ $ $ . $
GoLp—Coin......... sevens 190,858,288 ' 189,604,374
Bullion .....ccoeivinanes 122,132,999 121,167,828
Total gold........ (Asset)|312,801,287 310,772.202
Certificates issued...... 120,414,793 121,805,413
Certificates on hand....| 20,853,500 29,651,464
Certific’s, net.(Liability) 99,561,293 91,953,949
Net g0l0 in treasury.j............ 213,289,994, ........... £18,818,253
SILVER—Dollars,stund 'rd (236,156,394 232,087,274
Bullion. . .ceas s wwsesess 38,824,419 8,875,453
Total silver.... .. (Asset)|230,480,813 .|235,418,227
Certificates issued...... 212,743,011 210,846.870!
Certificates on hand....| 15,816,100 19,370,425
Certific’s, net.(Liability) 164,426,952 . 191,52€,445
Net silver in treas’y - ........: | 45,053,881 | 0uceeeins.s 48,886,762
. States notes....(Asset)] 39,046,614 33,085,623
Certificates issued...... 10.655,000 9,513,000
Certificates on hand.... 100,000, 650,000
Certific’s, net.(Liability) 10,555,000! 8,915,000
Net U.s.notes in treas. { 28,491,614}, 24,170,623
Trade dollar bullion..... 6,613,023 6,649,073
National Bank notes. .... 353,011, 203,821
Deposits in Nut. Banks. foeeeeeeeeees) 61,921,294, .. \ 01,231,847
Balances....(Asset); 1353,672,817 353,010,149
PUBLIC DEBT AND INT.—/
Interest due, unpaid.... 1,983,008 1.8908.401!
Accruedinterest ....... b428R815 8,245,002
Matured debt........... 2,675,155 2,658,795
Inter’t on matured debt| 170,674 171,557
Int. prepard nar acer’d. coeeeeen.. I T |
Debt bearing no inter’st 954 933
Int. oo Puc. RR. bunds, _
due, unpaid.... ....... 3 15,4501 35.370
Acc'dint., Puc. RR.Dds] 1,202,470, 98Y,353
Debt and int.(Liability)! 10,412.320! 14,059.951
Fract’l cur’ey redecmed Yot | St
U. =. bonds and inte'st.eeeesees [ N PRI
Int.ch’eks & conpons p'd; 114,800 £0,514
Reg. & coup. int. prep'd!cveeeienn. | ceeaeanaann
: = —_—
Debt and inter'st.(Asset)] 145,754 61,407
D'bt&int.net Liability).... wnes 10,266,572, ...... s 13,008,404
Res've for red. U.S. notes. 100,000,000 100,000,000
Fand held for redemp. ot _ i
notes ot Nat. Bunks....| 93,852,724 96,750,918
Five p.c.f'nd for redemp.! i
of Nat. Bank notes..... I 7,124,143 7.481,670;
' i _——
Redemp.res'r.(Liabii:ty) 201,976,807 204,462,588,
Nat. Bank notes in pro-l '. g
cess of redemp. ..(Asset) 5,589,188, 5,069.066'
Netresrves. Liability) . o-veeee. | 196,387,684 ccueeeensn : 199,192,622
Post Office dep't account.! 5.421,470] 4,49 5,37!
Disburs’g Officers’bal’ces.| 24,376,068 27,014,402
Undistrib’d ass’ts of tail'd . '
National banks.... ..... 1,857,895 2.268,542!
Currency and minor coin !
redemption account.... 620 62)
Fractional silver coin re- R
demption account...... 1,802 1,900!
Redemption and exch'ze _ : !
BCCOUND . corsesssssononash 572,027 516,175
Treasurer's transt'rch’ks B
and drafts outstanding.| 6,280,305 2,792,821
Treasurer U. s.,agent for |
paying int.on D.Col.bds 166‘056] 158,414/
- S i Bk il
Total....seoe: (Liability), 38,717,144 37,219,253
Int.on D.Col.bds pd (sset) 3,053 4,120
Net..or .....(Liability) ccoves ciper) 35,778,501 |- cevraareens 87,245,133
Balances..(Linbllity)i....... ..... 245,427,847 ceenenenns 250,436,219
Net balance....(Asset) ...c.ceeeee 1110,244.970 ..cconnnenn. §104,573,930
Asgsets not available— | [ 1
Minor coin........ ... | ponms emiisivin i 148.1R0;.. 18,549
Subsidiary BIIVer COIn..| +eeeeee vo- 1 25,750,228 .. 25,566,280
| | —_—
Aggregate net Asset. ... ceeeenninens 5 136,143,358 ...eeeeennnn 130,326,759

s o0l org/

Ronetaen: Commexcinl English Aews

[From our own correspondent.]
LoNDoON, April 21, 1888,

The expectations of a decline in the rates for money after
the release of the Government balances at the Bank of Eng-
land have been fulfilled. Short loans on Friday last com-
manded a minimum of 114 per cent., while this week day-to-
day money has been obtainable at as low as 34 per cent. per
annum. Discount rates have also declined, three monthg
bank paper being now quoted 1}4 per cent, as agains$ 155 per
cent last week. Simultaneously with the greater supply of
money there is a slackening in the demand. For several
weeks past stock-brokers had to keep large floating _balances
and bankers, have had to be prepared to meet the wants of
borrowers. But now that business on the Stock Exchange
has fallen off so considerably there is comparatively a very
small demand. Bullion movements are being watched very
closely just now, as it is considered probable that some large
amounts may be withdrawn for South America. A little
gold is expected from Egypt and Australia, but in the aggre-
gate the amounts are unimportant. A great deal of foreign
capital used in London can, if the owners are so disposed, be
withdrawn. Under the circumstances of political disquietude
much of it doubtless will remain here. Looking to the future,
however, we cannot afford to see gold taken to any appreciable
extent. The stock of coin and bullion in the Bank of England
is at a very low figure—approximately £21,500,000, against
£34,500,000 at the same date a year ago. With respect to the
immediate prospects of the money market it is to be noted
that there is still some Government money to be released.
The treasury has given notice of an issue of a million only of
new bills while the bills falling due next week will reach a
total of £1,500,000, so that the market will gain to the extent
of half a million.

The rates for money have been as follows :

Interest allowed
S Open market rates.
,3 P TRk 20 for deposits by
& Bank Bills. Trade Bills. A
London| 2 : Joint Disc't H'se.
& | Three | Four | Siz | Three Four‘ Six | Stock | At |Ttold
Months, Months Months Months Months! Months| Banks.! Call.| Days.
Moh 16l 3 1@ — 1240 — 1%8 —1%@2 2 @2 @2 1 1 |1%4-1%
“ 989 \1'/4@ —li4e —14@ — 1632 (1462 2 @2 1 1 |iA-1A
“ 80 2 (14@ — 1%@ —|1%@ — k@2 (1562 @2 | 1 1 [1%4-1%
April 8 2 |13362 1142 —ll%@ —13@2 14642 @2 1 1 |1 1%
“ 132 |1-',im —1%@ —1%8 — 13462 2 @42 @ 1 1 |14-14
20 2 '1343 —1%@ —!_1:}4@ —134@2 17%692}4 2 @2l 1 1 1134-1%

" The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

‘ April 20. April 13. April 6. Mar. 80.
Rates of
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Market| Rate. |Market Rate. | Ma rket! Rate. | Market

PATIS. . eeveeennnes 2L 214 214 214 214 21 214 2%

Berlin......cooent 3 T 18 3 1% 3 136 3 2
Frankfort....... 3 1y 3 134 3 134 3 2%
Hamburg........ 3 1% 3 154 3 134 3 1%
Amsterdam ..... 24 1% 214 2 2k 2 246 214

Brussels ....... 2% 28 216 234 2% 24 - 26 2
Madrid........ - 4 3% 4 8g 4 314 4 814

Vienna.......oes 4 274 4 3 4 314 4 3
St. Petersburg.. 5 6 5 614 5 (i374 5 616

Copenhagen..... 8 3 3 38 3 3 3 3

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1
1888, | 1887 | 1888. | 1865,
i

Clrculation, excluding 7-day and £ £ £ £
other billg... ccoeeeeeenen veeeeeenes| 24,133,650 24,414,845 24,780,365 24,443,870

Public deposit8.... ceececscerassenens 7.927,800| 6,308,526 7,223,133 8,073,823
Other depoBits.... cevenves vesesesenss| 25,001,717 24,737,218 22,731,¢70, 28,603,164
Government securities......cceeeees 1%,749,712| 14,434,661 14.583,498! 14,402,185
Other securities............. vevseeess| 19,554,527) 18,818,591 20.825.892{ 21,535,491
Reserve of notes and coin.......... 13.562,325{ 15,872,057 12.432.212\ 17,203,884
Coln and bullion ........ NI voeed| 21,495,675 24,336,702) 21,462,607 25,697,524
Reserve to liabilities....... veeeeesss| 40% p.c.| 50 1-16 41Y{ p.c.| 48% p.cC.
BADK TALO cecevcecnscarccsssasesnancns 2p.c. 2% p.c. 2p.c. 31 p.cC.
P | TUUTUTRr—————————— R {111 ) 1 102 9-16 | 100%¢ 95 p, C.
Clearing-House return......... ...>.1163,932,000 140,672,000]130,354,000 95,870,000

Political occurrences on the Continent have put a check to
the issue of company prospectuses, though the registration of
new ventures at the Government department is going on as
fast as ever. A private bill has been brought forward for
dealing with company affairs and consolidating the Limited
Liability Acts, but it bas attracted very little attention,
and probably will never be seriously discussed. Every one is
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anxious to krow what the Government bill will be like and
when it will be brought forward. The scandals of company-
promoting have been prominently before the public for so
long a time that vigorous remedies are imperatively called
for, but Parliament is so taken up with domestic legislation
and the Irish question that fears are entertained that the ses-
sion will pass without the modification of the law being ef-
fected. Among the new issues of capital and companies it
may be of interest to note that the Bankers’ Trust Company,
to which reference was made in this column last week, was a
great success, the capital being applied for more than three
times over. The DBrazilian loan issued by the Messrs. Roth~
child has not been successfully placed with the public, and it
has been quoted at a discount. Another Argentine loan has
been offered, the Northern Central Railway Company having
asked for £1,500,000 on five per cent bonds, at the issue price
of 94 per cent. The New South Wales Government, through
the Bank of England, invites tenders for a loan of- £3,500,000
in the form of three-and-a-half per cents. This is the fourth
loan at the same rate of interest, making an aggregate o
£20,000,000 since September, 18384,

Considering the disturbing character of the Continenta]
news—the German Emperor dying, General Boulanger’s
election and trouble in Southeast Europe—the stock markets
have been remarkably steady. Solid securities have been de-
pressed, in consequence of the debt conversion being settled
and the investment demand ceasing. Foreign government
securities early in the week were temporarily depressed, but
quickly recovered from the worst points, the market being
supported by Berlin purchases. In fact, just now, with re-
spect to international securities Derlin takes the lead. In the
American department the tone has been very firm. Home
railway securities are at very high prices and offer little in-
ducement for speculative purchases. The foreign market is
overshadowed by political considerations, and the speculative
activity in the investment department has run its course.
Consequently  speculators are disposed now to pay
some attention to the American department, and
there has Dbeen more business in American shares
than for a long time past. DMexican Railway affairs
are likely to come prominently into notice at an early
date. Negotiations are being carried on for the completion of
a road which will compete with the old Mexican Railroad.

The Germans are credited with taking an interest in the Inter--

Oceanic Railway, as it is termed, and the money is to be found

_to complete the 500 miles, of which about 250 miles have been

built and worked. The Tampico Branch of the Mexican Cen-
tral Railway is also being pushed forward; and Continental
purchases of Mexican Central bonds have been made. The
meeting of the proprietors of the London Stock Exchange
was held yesterday. From the report which was presented
we learn that the total capital of the Exchange is £480,000—
£240,000 in shares with £12 paid and £240,000 in 4 rer cent
debentures. The net income of the Exchange for the year

_ended March 25, 1888, was £105,274, an increase over the pre-

vious fiscal year of about £7,323. After meeting fixed charges
and providing £3,000 toward Reserve fund, the dividend for
the year is £5 per share, being at the rate of a little over 4114
per cent per annum. The shares are quoted at about £120
each. The report states that the Exchange now has 2,83g
members, an increase of 123 for the year, beside which 1,578
clerks are admitted. ’

After years of fierce competition and incessant squabbling
the two important dock companies which monopolize the
north side of the Thames have come to a working agreement
on the basis of 69 per cent of profits to be paid to the London
& St. Katherine’s Dock and 81 per cent to the East & Wesg
India Dock Company. If the percentage of earnings should
yield for the London & St. Katharine's Dock less than £225,000,
the company is to get some slight concessions in the percent-
age division: but whenthe net earnings in any one year exceed
a sum to yield this company £475,000, the surplus is to be
divided in equal proportions between the two companies. In

11884 East & West India Dock stock stood at 97 ; this yearit has

been aslowas17. London & St. Katharine's Dock stock in 1884
was as high as 5414, and the lowest price this year has been
8215. In the three years, 18824, the East & West India Dock
paid dividends ranging between 4 and 5 per cent. Last year
it was short of its fixed charges by about £140,000. The

- arrangement now made will put the shareholders inasmuch

better pesition, but ship-owners will lose the benefits of the

#ftaserstlouisfed.oral

extraordinarily low figures to which rates had been cut.
Messrs. Pixley & Abell write as follows on the state of the

bullion market :

Gold_has been in continuous demand, but none has left the Bank for
either Holland or Germany. £230,000 has been withdrawn and £8,000
-purchased. The arrivals have been :—£1,000 from Chili; £18,000 from
the West Indies; £20,000 from New Zealand ; total £42.000.

Silver,.—In consequence of an order for the Mint, «ilver was rather
steadicer at the commencement of the week, but relapsed on the Council
allotment being published.” The price is now 4111,4d.
have heen £60,000 from Chili and £7,000 from New York, There has
“been sent £74,400 to Bombay. )

Mexican Dollars.—The arrivals ex West Tndia Mail were settled at
41%4d. and later 4111,,4d.
There is no quotation to-day. Arrivals. £29,000 from West Indies, and
shipments to China and the Straits, £63,950.

The quotations for bullion are reported as follows :

GOLD. I SILVER.
London Standard. 'April 19.'4pril 12.|| London Standard. April19.|Aprit 12,
8. d. | s d. d. d.

Bar gold, fine....oz.| 77 9% 77 914 Bar silver........0z.| 42 11-16 425¢
Bar gold, contain’g| ‘Bar silver, contain-

20 dwts silver..oz.| 77 108 1 77 103 ing 5grs. gold.oz.| 43 1-16 44
fpan.doubloons..oz.! ..veveen | eienenn. Cake silver......oz.| - 46 43
S.Am.doubloons.oz.! ........ | ........ Mexican dol....02.0 .ceeeeven b siiiiine

weather, with higher temperature and seasonable rainfall,
and although advices report that India ha§ had a good har-
vest, there has been a firmer tone in the wheat market, due to
the unfavorable American crop report and advices of a smaller
yield in New Zealand than had been expected. The average
movement for home wheat has been a rise of about 8d. per
quarter. The imports of wheat and flour, the latter reckoned
as the equivalent of wheat, from September 1 last to April 14,
has been 10,568,000 quarters, against 11,194,000 quarters and
9,763,006 quarters for the corresponding periods of the two
previous cereal years. The home sales of wheat for the thirty-
two weeks have been approximately 6,000,600 quarters, against
4,694,000 quarters and 6,151,000 gquarters in the same period of

United Kingdom are returned as 2,19%,000 quarters, contrast-
ing with 2,195,000 quarters a year ago and 2,145,000 quarters
at same date in 1886.

English Financial Niarkets—i’er Cable.
The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending May 4:

London. Sat. Mon. ' Tues. [ Wed. {Thur.sn Fri.
Bilver,peroz.......... d.l 4294 4‘211‘1(;.' 425g 421y } 4215 423g.
Consolg,new 234 perets.) 99Lsjal 9913740 (. 9911,6! 99714 995, ¢4

do for account. } 991316 OO13161 L. 9D1l316" 9095 | Y974
Fr'ch rentes (in Paris) fr. 82:1712'82°15° 82:15 82:171g §2:021y 829201,
U.8.4%s0f 1891, ...... 1093 {1093 D103 1093 (109%
U.8.48 0f 1907..... .... 12913 |1291g . 1201 112934 [12914
Canadian Pacific. ... . 6133 |61 | ' 61 I 607 | 6073
Chie. Mil. & St. Paul....| 7753 7673 = 77 | TG 761
Erie common stock......| 2733 | 2814 = 28 l 2683 | 20%
[llinois Central.......... (12419 1125 =) 125 1125 12415
-‘Pennsylvania .... ...... Hti5g 57 = S5613 | 56 56
Philadelphia & Reading.| 3214 323 : 32353 | 327 .| 8213
New York Central....... 10972 11101 : 1104 110 1093

NATIONAL BANKS,—The following national banks have been
organized since last advices :
3,871—The Cedar Falls National Bank, Towa. Capital, $30,000. James
Miller, President; Roger Leavitt, Cashicr. ‘
3,872—The First National Bank of Albany, Ga. Capital, $30,000. John
A. Davis, President ; Henry IL. Collier, Cashier.
3,873—The Central National Bank of Columbia, Pa. Capital, $100,000
Andrew J. Kauftman, President ;' J. H. Zeamer, Cashier.
3,874—The Monongahela National Bank of Pittsbirg, Pa.  Capital £250,-
000. Thomas Jamison, President; John D. Frascr, Cashier.
3,875—The Holdredge National Bank, Nebraska. Capital, $50,000. A.
Yeazel, President; Wi, . IIymer, Cashier. _
3,876—The First National Bank ot Miamisburg, Ohio. Capital, $100,-
000. Henry Groby, President; Newton J. Catrow, Cashier.
BonDs HELD BY NATIONAL BANKS.—The following interest-
ing staiement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on May 1. We gave the statement for April 1
in CHRONICLE of April 7. page 438, and by referring to
that the changes made during the month can be seen.

U. 8. Bonds Held May 1,1888, to Secure—
Descriplion of Bonds. Pubtic Deposits Bank
. . . Total Held.
. in Banks. Circulation.
38, Act July 12, 1882.... $133,000 $119,000 $254,000
Currency 68..c...cceeu.... - 901,000 3,181,000 4,032,000
41g per cents.............. 15,388,500 69.957.870 85,816,300
4 per cents.......ieee...| 40,038,500 | 108,750,650 | 148,809,150
TOtAl men eeeeeannnnn. $36.953,000 | $1%2.003,150 | $2°8,991,450

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO
May 1.—The Comptroller of the Currency has furmshed
us the following, showing the amounts of national bank notes

April 1, together with the amounts outstanding May

The arrivals -

41%d. was obtained for some small parcels.

Although there has been a decided improvement in the

1886-7 and 1885-6 respectively, Breadstuffson passage for the )
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IMPORTS AND EXPORTS FOR THE WEeEK.—The imports of last

a 1, and the increase or decrease during the month; also the ( ]

B changes in legal tenders held for the redemption of bank week, compared with those of the preceding week,showa

3 notes up to May 1: decrease both in dry goods and general merchandise. The

L —Vational Bank Notes— . = total imports were $6,609,638, against $8,588,658 the pre-

Ea Amount outstanding Avril 1, 1888......... $259,954,980 | ceding week and $11,229,313 two weeks previous. The exports .
& ‘Amount issued during April......o...oooe $3,002,976 for the week ended May 1 amounted to $6.146,520, against
& Amount retired during April..ii.ieuveeeens|  £992,678] 1,582,712 | $6,156,482 last week and $5,696,621 two weeks previous. The '
. B ; . -

[ ooy owtantng oy 118" 55 720 | ollwing are the imports o NE YOS ek i (for

% N, :Iftfzf::ﬁ%i)(ﬂ (;ﬁ;re deem national bank general merchandise) April 27; also, total sirce the beginning

mo de : . :

. OB PDTIL 1, TBES. .mramsie wonssbepmsicnsss . $97.211,815 | Of the first week in January :

) Amount deposited during April.............. §2,817.029 FOREIGN IMPORTS AT NEW YORK.

{i Amount reissued & b’k notes retir’d in Apl. 4,578,018 1,731,489

¢ For Week. ‘ 1885. | 1886. | 1887. | 1888.

3 Amount on deposit to redeem national bank - = - - /

3 Sotes. DAY Ls LBBB. .co cosimmmssmomesbiss : $95,480,356 | Dry Goods .....| #1,938,4C3, $2,261,007|  $1,670,414] $1,579,746 :
5 . *Circulation of national gold banks, not included ahove, $211,777. Gen’l mer'dise.. 5,952,431 C,(i:)3.‘.".28| 6,782,416, 5,029,942 8
£ According to the above, the amount of legal tenders on Total........| $7,890,804/ $$.917.3‘_’5i $8,452,800i $6,609,688 '

osit May 1 with the Treasurer of the United States to Suice Jan. 1.
deP y Dry Goods...... $35,73%,277) $12,8¢3.64L

_ redeem national bank notes was $95,480,356. The portion of | GepTmerdise.| 90,977,079, 05810754 110,516,146 113,084,144
this deposit made (1) by banks becoming insolvent, (2) by = ' ek

§45,879,244 §48,959,073

banks going into voluntary liquidation, and (3) by banks re- | Total 17 weeks. !$126,715,336 $146,174.393 $156,425,390 $162,043,217 g
ducing or retiring their circulation, was as follows on the first | In our report of the dry goods trade will be found the im- 1
of each of the last five months: ) : ports of dry goods for one week later. §
] ] The following is a statement of the exports (exclusive of ¥
Deposits by—‘ _ Jan. 1. Fb. 1. ] March 1. | Apritl. | May 1. gpecie) from the port of New York to foreign ports for the ;
4 ¥ s s .| s $ week ending May 1, 1888, and from January 1 to date:
Insolv't blks. F51,032| 815,86%( 1,165,604 1,159.764| 1,152,500 EXPORTS FROM NEW YORK. g
Liquid’g bks.! 7,443,080 7,023,108| 7,125,596 7,034,316| 7,374,957 j
Red’c’ undr] : | 1885 1886, | 1887 1888. 4
act of ’74.* 94,663,392 93,6’)5,666'90,950,890‘88.517.765 86 951,899 : . { g
— -—-—\ |- 2991 For tho week....| $6,255,308| #6,116,031)  $5,677,741 £6,146,520 »
_ Total. ..-,}-.__1&:5_)_0_25w:101799643*99,_‘5172.034 97,211,845] 95,430,556 | Prev. reported.. 160200 311] 88,946,206 93,912,724) 91,947,163
* ] ¢ w7 B P \
Actof June 20, 1874, and July 12, 1852 Total 17 woeks. | $108,477,619] $05.062,237| $19,620,465 $98,093,089
N N — i < . . : . . g
COINAGE BY UNITED STATES MINTS. The following stats The following table shows the exports and imports of specie

ment, kindly furnished us by the Director of the Mint, shows . i

a ~ . - ’ 3 New York forthe week ending April 28, and

the coinage at the Mints of the United States during the month at the port of 1 T P :
4 . : gince January 1, 1888, and for the corresponding periods 1n ‘

of April and the four montts of 1888. . 1887 and 1886. ’ o

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

D - April. Four months of 1888. ‘
enomination. - Euxporlts. Imports. 3
Picces. Yalue. Pieces. Value. Gold. POriS P -
$ P » Week. |Since Jan.1. Week. |Since Jan.l. i
Double eagles....... 43,001 860.020, 217,041 4.3.40.830 Great Britain §100!  $370,661 P $1,768 £
EAgIeS. . oooeeoenoss| 112641 | 1LI%6.410 T4SGTL| 31186700 | PrONCO - omn memeins L0l 00| 188283 2,606,506
Hall eacles.......... bEL 0L 250005 254, 82| 1,320,160 | Germany. ... oo 1.248] 88,600 017,499
Three dollars. ....... 5,201 | - 10,608 5,256 15,768 | West Indies 229000 4,127,667  «e---- 70,098 1
unrter eagles ...... . 3 46 115 | MOXICO..n wer -omermns el pasins 500 7411 :
ollars.... coeeeeene- 10,601 10,601 10,794 10,793 | South America... .... ‘22.()001 ]1‘3,‘219) 875 148,528 g
- —_— —_— \r ¢ ies. .. 5, | 48,431 3,134 126,520 i
Total gold ......... 203,146 2,352,642 865.845] 9,274,156 All other (,oun.tucs 15 0002__ 148,433 ! 3,0 {'
- : otal 1888...cceces 0G0.500] §1,777.628] §$226,792| $3,878,330
?{ta{}diul(ll dollars.... 2.49&,()1)1 ‘2,79-1,001 10.954,433{10,051.433 %n&ﬂ 1887 ecean 3‘1.“.&603‘; ?‘5‘,'([)‘1(’).:;7(5 3;,3]3} :!\4.()‘\9,946 g
alf dollars ......... 433 217 Total 1886... . 769,071] 21,900,66 9,175 2,611,43: i
Quarter dollurs ... 221,001 56,000 2245a| | 50108 | —oott TEEDr cees L7G,0711 21900,661 19,175 2011453
DIEB cevunnnnnaann-- 1] ceereans ‘ 906,087 90,6090 ; ' Lxports. Tmports.
— == Silver. —
Total silver........ 3,018,004 2,850,002 12,085.385/11,101,367 Weel. !sinchun. 1. Week. |SinceJan.l
Five conts....ccae... 1,790,601 89,530‘ 6,034,733 301,739 | Great Britailli.cc..... $127.‘1()‘.)i $3,»1N().220‘ T $12 é
‘Three Cents.......... 10,001 300! 12,453 5377 | France....cee ceeeenes 78,209 163,009, eeenes 110,589 ,
ONO CONB:sisssnsamens 2,873,501 03755 16,370.055| 163,780 | GErMANY.-oesveeeeanel oo 1900 9,085 ¢
F——— -— 7V West Indie8..caas ceae| 0 seemee 101,138 1,1H2 134,097 ;
Total minor .......| 4,674.103 118,565 22,418,099 465,910 | MeX1C0....ocr scmeemes| 27300 193 6,018
. B —— South America... .... 7,100 83.567]° = ce---e 10,496
Total coinage...... 7,925,553 | 5,321,209 35.369.530]20.641 612 | All other countries...} ~  ------ 238,639 29,120 427,571
GOVERNMENT KREVENUE AND EXPEN IRES, — Total 1888... .... $142,809! $4,019,123 830,465  F697,868
h t t the Sec e DITDR.I“E’ Through the _Total 1887. cecuns 373519 3,423,290 01501 695,106
: courtesy ot the Secretary of the Treasury, we are enabled Total 1886. .. .-.. 15200 4,270,573 25,070 53¢.79
to place before our readers to-day the details of Government N g e A et ;
: receipts . and distursements for the month of April | Of the above imports for the wekin 1838, $115 were Amari-
: From previous reiurns we obtain the figures for previous | ¢an gold coin. Of the exports during the same time, $37,100
< {)nomhs, and in that manner complete the statement since the were American gold coin. I,
erinning of the tiscal vear for 1887-83 an -8 e e e e T e i
i — .,_E_“..,-__,_ R ,__m,,__a d 15_3_8??7' B —The National Bank of Deposit presents to the public .
& 18878 18567 through our advertising columns to-day theirstatement up to
Receipts. - o May 1, 1888. Although the bank has been organiz:d and 1n i
a 000s Omitted. | Cus- | Inter'l Misls| Topar. | Cus- | Estort|astacie| gigq, | OPEFAHOD less than a year, it bids fair to become thr ugh its :
‘f‘_ toms. | Itev'ue Sourc’s) toms. | Rev'ue' Sourc's| " | present management one of our active financial institutions. i
ERENEREN _{_‘_{_ s | s —The firm of J. S. Farles & Bro. have not removed, but re- i
& JUIY.erer ennnnnn 18,215 4,368 2,882 80,815 17,899, 9.480| 2,208 20,637 main at No, 7 Nassau Street, where parties 1n gearch of invest- ;
i AURUSE.ceeverareee.| 22,657 10,850 2,081, 85618 21,193 0,990 2,459, 33,622 ment securities will find courteous treatment and every facili- :
A Beptember..... ... 20, 10,442 2,610 33,800] 20,086, 0,460| 2,141 31,687 ty for kusiness. :
i ;’1’,?;’;{,;; """ }’;Zﬁ 1328‘; g'ﬁ(l)‘fg Zg-bf‘g: i‘jvgéi 0479, 3301 205341 [nited States Sub-Treasury.—The following table shows §
4 Do o, ol 1520 10,602 P 29'320( e g'gﬁ g"iff: ;g"‘{gg the receipts and payments at the Sub-Treasury In this city, a3 :
i December.....c... 420, 10,6 038, 20,060, 16,332 9, 747| 28,60 . ; o - .
i JONUALY ..ee cansoses 17a3p 9500 3,085 30488 17.021 8,750, 2505 28,306 well as the balances in the same, 101 each day of the week. §
February.... ....... 10,601, 9,080 2,842 31.613: 18,874 8,243 2,657| 20,774 . / Balances. g
- March...... ..o..ee. 1ro2ll 9.110] 2,187 26,805 20,54sf 9,/55, 3.459| 83,338 | Dale Receipls. | Payments : - Cert’sl 0 1
& : . » » " " s . . . . TN ) new.
: ADTilers voessisinons: 17,202 w803 2758 20,051, 17,322 10,111) 2641 30077 | Coin. _|Ooin (“”“]] wrrency
& Total 10 months. 181512 09 955! 28,319 313,086 16| 91,026 27.656/302,798 ¢ $ | ® $ $ -
£ _Total 10 months. 18112 99 9.5 %8,310 315,086 15L,110| 14,025 2T60IMRTHS | 4 pojg0) 1,005.793|  1,101.892131,720.507 7,772,513 13,712,876 ‘
g s : %50l 11392.111 1,275.958 131,711,047} 7,884,195 13,725,708
& Di 1887-8. [ 1886.-7. May 1| 1,816,684 1,937,720 131,756,066 7,861,418| 13,61 ,320
v isbursements. || @ 2] 13,360,901 3,775,901 131,815,622 11,2{9,666{ 13,72(;.23‘5
E 0009 omitte i N , g « 3l 10420151 3,448,968 151,838,475 14,807,06%) 13,763.446
omitted. | Ordi- | Pen- | Int.& | qypq | Ordic | Pen- | Inter-) qorar, |« 4] 1,268,086] 1'057.955 131,880,781| 14,133,066 13,704,373
: nary. | sions. | Prems. lj nary. | sions. est. — i ' 3
g s E e s s Ty | s | 8 Total ..| 19,915,728 13.500.897 o woeoe) coeoiieio | oo oinozesme :
4 July... oene vessesse| 14,753} 11,448| 8,033| 85,137\ = b . Ed
v al F6E Sodi 9,243 1087 8‘?89 ‘9‘403 Auction Sales,—The following were gold this week at .
i August......... .| 10,918] 16,5000 1,269| 23,713 19535] 7,375 1,50 | 28,009 . . 3
3 Septe Lb i bl (04 "o | auction by Messrs. Adrian H. Muller & Son:
ptenber......« 1| oo sool 2390l 12,043| 36,805!! 14,385 3.27| £.92:¢{ 20,583 ;
& October.... .. § s s=e prsd OU9 19012 521 6,807] 10,461 Y Shares. 1 o 711 39 N. J.8 Sh‘areg.c -
: November..coe. oot 9,572) 18,28> 518! 28,378, 1% ) 25.65 55 N.Y.Bowery Fire Ins. Co. 32 N. J.Bteamboat Co....... =
December.... 10 ;:él 19 2530' 12 gc‘;uii };'Egg‘ 12'?; :13';(17. lgiﬁ 10 Consumers’ IceCo ....... 65 | 100 Nat. Broadway Bank....266 3
FERHAEF .. consss 12014] 703 8. 21 535 | Raiiee Wl bl Sl apulel it e 10 Hud.Co. Nat.Bk.ofJ.C'y.210 | 100 Howard Fire Ins. Co..... 61 —
BIUBLY, i ove: WoEs o] 1% 104] S8ls) € o 13,323] 1,963 5,095 23,335 | 15 Old Dominion S8. Co..... 70l | 20 Nat. Bank of Commerce.165
February........... 9,461) 0963 474} 19,805 9,331} 15389 845! 25.485 | 200 Brooklyn Gaslight Co....10214 Bonds.
March.....oco cevees 0,696 8,321] 2,499 15,516}, 10,398; 6,021 2832 19551 71 Monxl. Gas CI(;. o% Bkin ..]8210 $ll.00;'\)10;311}c1e Belt R’y Co., 78
TADPT L ciioin snee meos 13,557 3,566! 7,738 24,861) 11,299 2,186| 8,765 20,2 15 6th Avenue RR. Co ... 721 st M., Gold. ... c.oeo-en :
T e Wi ———-—i———o—.‘;—-— —_— _.'.E _2_—210 20 Fourth National Bank. 713815 | $21,200 Union Lumber'g Co. :
- Potal 10months. 112.814] 66,137) 44,8781223.824'1124.564 62.983 43.702|231.149 | 35 Cent. Pk.N.&E.R. RR,Co. 8312 | of Chippewa Falls, Wis., 78 $68 i
3
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mh k ’ Q§ t t The rates of leading bankers are as follows: %
- s
& e g’]an LYs AZRILL, May 4. Sivty Days. | Demand.
DIVIDENDS: Prime bankers’ sterling bills on London.. 4 87 489 a
Prime commerecial......... semvanEs -.|4 8514@4 85 coscceas 5
The following dividends have recently been announced : Documentary commercial 485 @4 8514 i
! a L e uYs s
A i msterdam ( €r8)..cecau.. cese cameenan 8 4 18
i Name of Oompany. Or;e;t. pazﬁf,’fe. (ga"zfi,gﬁ"a‘f{f;c,, Frankfort or Bremen (reichmarks) . ......| 9552 953 9573@$6
; i United States Bonds.—Government bonds have been much
Railroads, } =
Chic. & East. Ills. pref. (quar.)....| 1l |June 1'May 20 to June10 | less active at the Board than they were last week, though a
&hici & I".diang C"a'lpmf- lguar) Lia ﬁme 1 May .20 to June 10 | fair amount of transactions has been recorded. Prices have
pe’;%;‘y’}%'gn‘?g“_;_‘f‘_?f’_‘j‘?g ol 1_"_:_:::; 235 M:})', 29 May 1 to ———"""| not been so strong in tone, but without any material decline,
Bank of th SBankts& _— s | 10|M 1 0 Baw L1 The purchases by the Secretary of the Treasury have governed
ank of the State of New York... May Tay 0 May . . N s .
NaB8AU BADK . enwnmnso i 4 May 10'April 29 to May 10 this market to a great extent, and that official has not shown

WALL STREET, FRIDAY, May 4, 1888--5 P, M.

The Money Market and Financial Situation.—The
Stock Exchange markets have continued to engross attention
in financial circles, and the tone remains essentially strong in
spite of the moderate reaction in prices.

The default in payment of interest due May 1 on the Interns.
tional & Great Northern bonds caused much comment at the time,
which was by no means lessened when the interest was adver-
tised to be paid the next day. The skirmishing in regard to
this, and the reported cancellation of a lease of the road to M.
K. & T., and the pledging of its stock with Mo. Pacific, as
security for advances, were matters which eaused much harsh
criticism on these complicated and uncertain methods of toying
with the interests of great corpoiations, and so mixing up
their affairs that no person can possibly find out their legal
status. The subject reaches far beyond the present instance,
and ever since the famous seizure of the Erie Railway it has
only been too evident that our laws need great and radical
improvement in the direction of furnishing better protec-
tion to the interests of security-holders, and particularly to
the minority stockholders. That bondholders should have no
voice whatever in the control of a railroad, and that a bare ma-
Jority of the stockholders may lease, mortgage, or in other
way dispose of the property of a corporation even to the ex-
tinction of the rights of the minority, are two principles in
American law that have been so often and so grossly abused
that the evil cries out for an immediate remedy. .

The general outlook continues good. Railroad carnings in
April made an excellent showing, although the spring has
been so backward, and, with continued purchases of Govern-
ment bonds by the Treasury, there will be a large amount of
money seeking investment. '

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 14 to 3 per cent,

" and to-day the rates were 13@2 per cent.  Prime commercial
paper is quoted at 43@5% per cent.

The Bank of England weekly statement on Thursday showed
aloss in specie of £990,000, and the pereentage of reserve
to liabilities waus 37:27, against 40°84 last week; the discount
rate remains unchanged at 2 per cent. The Bank of France
gained 6,825,000 francs in gold and 4,825,000 francs in silver.,

The following table shows the changes from the previous
week and a comparison with the two preceding - years in the
averages of the New York Clearing HHouse banks:-

188K8. lei.[Tr’nc’s fr’m% 18RK7. 1886.
April 28. | Prev. Week. | April 30. | May 1.

. $ | 5 | % | s
Capital............ 60,512,700/ ceeremacas s e S
Surplus.._.. .. ... 49,928,400] 01T P — IO smons s
Louns and disc’ts. [363.523,900 Dee. 148,300 360,(i11.9()0]351.25‘1-3,400

ecie. ... ........ 76,789,800 Ine. 1,541,000/ 77,627.(%00] 72,976.600
rculation.... ... 7,784,300 .Inc. 63,600 8.265,500! 7,338,900
Net deposits.... .. 376,041,500 Tue. 1,123.100I371.685.9005372.801,8()0
Legal tenders..... | 33,337,100}110. 310,000| 22,433,500] 32,249,700
Legal reserve..... ’ 94,010,375/ Ine. 280,775/ 92,921,475 93,200,450
Reserve held...... 5110,126,90031110. 2,151,000 10¢,061,400.105,226,300

Burplus reserve...! 16,116,525{Inc. 1,870,225 7,139,925 12,025,850

Exchange.— Sterling exchange has been somewhat irregular
- during the past week. There was first some slight weakness
owing to a lack of demand, but later the inquiry improved
somewhat on London selling of stocks, and rates stiffened
again. Commercial bills generally remain in limited supply,
and this fact also lent its effect in strengthening .the market.
Some drawers early reduced their posted rates 4c. to 4 86}
and 4 88}, but have advanced them to-day to the old figures.

To-day the rates on actual business were as follows, viz. :
Bankers’ 60 days’ sterling, 4 86}@4 86%; demand, 4 881 @4 88}.
Cables, 4 881 @4 88} Commercial bills were 4 835@4 85%.
Continental bills were: Francs, 5 193@5 20 and 5 1745 183 ;
reichmarks, 953@95% and 953@95%; guilders, 40i@40% and
40f@403.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par; selling 3-16@} premium; Charleston, buying
premium; selling 3 premium; New Orleans, commercial, 75c.
premium; bank, $1 premium; St. Louis, $0c. premium;
Chicago, 40c. premium.

‘ating considerably.

the same disposition to buy at advancing prices as he did
' before. Below is a table showing the amounts offered and
purchased each day, together with the range of prices at
which bonds were accepted.

41 Per ('E'n'ts due 1891, ’ 4 Per Cents due 1907.

Oferings. Purch’es.i Prices paid. [Offerings. Purch’es. l Prices paid.

s | s | R
Saturday ..., 612,500/ 100,000 10755 1,321,600, 600 126
Monday..... ll.OUOI ................ 2,766,000 2,71&0001 125-1268%¢
Tuesday....| 752,000 50,000 10754 1,350,000 1,350,000, 1206-126%
Wedn’sday. 29‘3,200' 177,700} 1076-1073% 483,600° 308,600, 12614
Thursday...! 2,¢57,100; 1,204,75¢ - 107% 1.444.‘200: 7.“:,500i 1261¢
Friday...... i 1,203,500,  16%,000| 10715-10734 1,977,10(1; 570,100] 12616

Total. . ..| 5,218,300, 1,700,45( _10726-10734 || _9,312,5_0_0__5,019_@99_}25-;1:26}5

The closing prices at the N. Y. Board have been as follows

' |

i Interest| April | April| May ! Nay I Uay . Uay
| Periods| 28. | 30 1. | 27| 8. ! 4.
— 8| A .

4198,1891... .... reg./Q.-Mar.| 1075 *1075,*x061 *1061s *10613 *1065g
4198, 1891......coup.' Q.-Mar.|“10753 “1077 *10712 *10758 *107 5 *107 3y
4s,1907.... -.Teg, Q-Jan. [1061g 12644 12614 12633 126l 1261y
48, 1907........ coup. .(]Q.-Jan. 12612 *12614 *1264 120k’ 126 1261
68, cur'cy,’95....reg.'J. & J.[*12113 *1211; 12114 %1211 #1211y 121
68, cur'cy,’96....reg. J. & J.|*12314 *1231; *12314 *12313 *12313 *123
68, cur’cy,’97....reg. \J. & J.[*12514 *12514 “12514 *125 2125 *125
68, cur’ey,’98....reg. J. & J.[*12814 *1281g <1251y 123 [*[23 *]98
68, cur’cy,’99....rex.|J. & J.|*1301 *130141*13013 *130 *130 %130

*Thig is the price bid at the morning board ; no sale was made.
State and Railroad Bonds.—The business in State bonds
has been moderately active, but so mucn scattered over the
list’that no class calls for special remark. Prices are generally firm.
There continues to be a brisk and healthy demand for all
kinds of railroad bonds, and most classes have still further im-
proved in price. The more speculative kinds, however, after
being strong in the early dealings, had some reaction in sym-
pathy with the stock market. The higher-priced honds, how-
ever, are generally in demand and firmly held.  The feature of
the week’s business' has been the exceptional activity in Fort
Worth & Denver 1sts, which have advanced from 83 to 89.
Such bonds as Missouri Kansas & Texas 5s and 6s, Erie 2ds,
etc., were somewhat conspicuous in the carly strength and later
weakness of the market.  Default was made on the coupons due
May 1st of the International & Great Northern 1sts, but they were
subsequently advertised to be paid. : _

Railroad and Miscellaneous Stoeks —Speculation contin-
ues active and business at the Stock Exchange has bheen large
during the past weck. In the first half of the week there was
a continuation of the strong bull movement, and the whole
market moved up still hicher. A moderate rcaction began
on Wednesday, when prices from London came lower, and the
selling for foreign account was an item of some importance in
the market. The London selling was said to have been started
by the reduction of the Pennsylvania semi-annual dividend
from 3 to 2} per cent; but there was also a rumor prevalent of
financial diflicultics in the Erie Railway, which. was promptly
denied as having no foundation whatever. There has really
not been any important change in general conditions, and signs
are not wanting of a continued strong undertone to the mar-
ket; but prices had advanced so sharply that a change, for a
time at least, was quite natural, and this reaction was expected.

The Gould stocks have been conspicuous all the week, both
in the upward and downward courses of the market. Mis-
souri Pacific has been specially active and prominert, fluctu-
The other Gould stocks, though not so-
active, have attracted much notice, and the temporary default
on International & Great Northern bonds and the performances
in M. K. & T. affairs have concentrated attention on these spe-
cialties to a marked degree. New England has also been ac-
tive, and a leader in the speculation throughout. It advanced
sharply from 41 to 46, but has since reacted somewhat with
the balance of the market. Rumors have been current of a lease
of the property to the Old Colony, but nothing dctinite of
interest has transpired, and there is no better assurance tha
the present rumors amount to anything than those that have
so often been circulated about this property. The Northern
Pacifics and Oregons have been an exception to the reaction, as
they have advanced throughout the week on the large carnings
of the Northern Pacific and a strong support from buvers,

In regard to the coal stocks nothing new is to be reported.
The old rumor about the placing of the Reading 43 was re-

vived, and Reading and Lackawanna have been active, the
latter declining in the past few days.
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING MAY 4, AND SINCE JAN. 1, 1888,

&
3‘.’
i HIGHEST AND LOWEST PRICES. osralt.ﬁs Range Since Jan. 1,1888:
: e
A STOCKS. Saturday, Monday, Tuesday. |Wednesday,| Thursday, Friday, Week,
g’? April28. | April 30. May 1. May 2. May 3. May 4. |Shares.| Lowest. Highest.
i
& ctive RR. Stocks,
{ v Atl%ntic&?acmc ............. 953 95g 93 9% 95 9%/ 9v 9% 9 914 9 9 1,810) 713 Apr. 3| 10% Jan. 10
3 Canadian PacitiC...ccceueecnen- 591y 6031 603% 6033 6014 6044) *59% 60| 59 59. 59 59 | ::LDO 555 Feb. 6; 6214 Jan. 3
5 Canada Southern.............. 517; 523 5233 527 52L 533 517 53 51% 5211 513% 5214/ 16,390 4512 Apr. 2 56% Jan. 9
Central of New Jersey.......- 8313 84 831y 8133 837y 841y 833% 837 83  834) ............ 7,026/ 731 Apr. 2 843 Apr. 30
Central Paeitic. ... «cooeeneenne 321 32 33 83la] ciievs emesne 32 32 311 31Y| 317 32 1,765 261 Mar. 26| 331 Jan. 10 ]
Chesapeake & Ohio....-....... *1 1) =1y 1% *1lg 1l 1l 1l 1lp 1lap *13...... 200, 1 Mar. 26| 52 Feb. 4 :
Do 1st pret.| *4 5 *3l3 5 £33 cass 413 41 33 3l 5 5 605 31 May 3| 10 Jan. 24 !
Do 2d pref,.| *214 3 *234 cuanan 21 ..., *2Y 3 21 214 21 2y 191 1384 Mar. 26 73g Feb. 7 :
Chicago Burlington & Quiney.| 1231112512 12455 12714] 1247 12514] 12322 12473 1"3‘_’_8 1237g) 12414 12415| 6,893,112  Apr. 213012 Jan. 27
Chiea. OMlleukee&.St Paul.| 7334 75%| 7473 755 4.)13 76l 74l 7573l 7373 THlg| T4 75 (174 ooo} 67 Apr. 2| 78 Feb. 24
. pret.| 116 1167 1165 117 1162117 116141167 11512 116 1164 11614 3,6256/109 Apr. 3{117 Apr. 27
* Chica O&Nonhwestern ______ 110141113} 11112 11233/ 1113311233 11052 11134 1103311133 1103 11138 36,208:10253 Apr. 2311‘233 Apr. 30
pref. 14315 1431g) 144 144 |*144 1443;/%144 145 14419 144} 1437314373 488 138 Apr. 31451 Feb. 1
Chieago Rock Island & Pacitic.| 11312 1133 114 1141 11415 11410] 11312 11424 11253113%; 113 113 2 9}" 1035 Apr. 2l 11412 Jan. 27
) cmcago St. Louis & Pittsburg.| *1314 -1.1 1373 1373 *1314 14 134 14 14 1L | sssess swvess 110‘ 1131 Apr. 4| 141 Jan. 10
Vi pret.| 36 306 3718 38 *361ly 3834 *36 38lal siiicun eesose| aposes dooois 600 291 Mar. 311 383 Jan. 6 9
" Chica OSt Paul Min. & Om...| 403 41l 4114 42 41 42 40l 413% 40 40%| 40 403 12, 566 321 Apr. 2| 42 Aypr. 30 b
3 pref.[*10912 110 | .....coe-.e 110311103 ceenen cennnn *110 111 sxmmae weme e 160110212 Apr. 3 1110% May 1 b1
¥ (,‘leveland Col.Cin.& Indianap.| 50  50igl 50% Ol 503 51 493 50 50 503 *50 51 2, 000 4215 Apr. 2! 5312 Feb. 16
B Columbus Hocking Val. &Tol.| *19 29 22 0 22 | %20 203( *19 23 | *20 21 20y 2014 250/ 17 Mar. 211 2573 Jan. 9 }
é Delaware Lackawanna & West 1307313112 13114 1313 15114132 | 1303313173/ 1291131 | 130 1307 118,155 1231 Apr. 3 133%4 Jan. 30 i
§ Denver & Rio G., assessm’t pd. *18 19| 20 2014 20 20 20 201 2039 2038 *18  ...... 935 151 Apr. 2‘ 23 Jan. 6 #
£t Do wet.! *D031 Hllgl 5214 53N 31 H3Y4| 52 53 51 - Hllel HL  Hlle -_-,-fb‘_’] 44  Mar. 24| 55 Jan. 28 !
' EastTennesseeVa &Ga. R'y.| 103 103g 1038 1034 - 1()*4 1075 101z 10 1033 103! 104 10l ;),4-1u 81 Mar. 22| 107gJan. 12
Do 1st pref. ! 6211 6214 63l G4 *62 64 633 o6t 63 03 61 641y 1,082 55 Mar. 22 65 Feb., 23 i
1 Do od pref..| 22 ovlyl 223 23 23 23l 221 23 223 23 23l 24 6,60- 1: 1714 Apr. 2) 24 DMay 4 3
Evansvllle&Tcrre}Lth ..... [ eetenn smmees 871 8712 *86 88 | reeeeen ceioce] cosace eeaann *306 83 JUO‘ 81 Mar. 22/ 88% Jan. 10 :
Fort Worth & Denver City....! 374 374 387 35 37% 39 3833 39793 381z 3913 381z 39la 8, 21() 323z Apr. 2 4633 Jan. 3 :
Green Bay Winona & St. Paul.[*...... 10| 11 111g) *10 1053 93 1014’ 10 ° 103 1014 103 3,‘.340¢ 71 Mar. 20, 111z Apr. 30 3
Tlinois Central. ....ceececeeeans (\121 1227 | 122 122 123 123 1021 12210 ¥12110 1221 12110 12215 435114 Mar. 5123 May 1 1
Ind. Bloom. & West........... ) : “131s 13%| 1373 137 1312 131! *13 14 133 133 *121e 14 2-)0‘! 91z Mar. 28 14 Jan. 20 E
ngst(m&1’(,1111»1()]{0 _________ I 861y 36l 36 37 361y 371 SUla 36l *36 s D N e 2,620, 2773 Jan. 16 3733 May 1 |
Lake Erie & Western.......... | *15 154 151 15| *15's 15y 1493 1533 1453 1453 *ldle 15 1,615 ]'_’le Mar. 22, 16 Jan. 30 %
Do pref.] 4612 461 463 471 *40633 463 4dla 46 4Dl 403y 45l 4dH5g| 3,480 401 Apr. 2| 472 Apr. 30
Lake Shore & Mich. Southern.; 92 9314 031y Odlg] 9338z 94l 9273 9373 923 931 925 931 6O, 610/ 854 Apr. 2 953 Jan. 9 %
Long Island............o...... L9031y 9oyl 92l 92l 91ls 91l Y2lp 92lpf *Ulle U3 031y 931l 08| 87 Apr. 2 933 May 4 4]
Louisville & Nashville........ | D79%_ 58 581y HYLl 583 601yl 575 HY 4| HT88 D8 DT 58383 75,370 505 Apr. 2! 6434 Jan. 9 £
Louis. Xew Alb. & Chicago...; 36 36 *34 39 *31 38 *34 33 *34 38 l *32 o8 100, 30  Apr. 1= 39 Jan., 10 i
Manhattan Elevated, cousol..| 96 974 963 98 9613 97 9L 96 9oL, 913350 911z 061 7,080 8312 Apr. 3! 93 Apr. 2 4]
Michigan Central. ... ..l..... [ 81 |1 81llp 8213 8213 823 80l 80% 8l 81 8038y 811 2,090! 72  Apr. 2! 873 Jan. 9 H
Mil. Ldko Shore & West....... | 53 5% [Fe.... 65 *5D (i) 59 59 *Do 6ol *55 651l - 3001 50 Mar. 27/ 80 Jan. 10 §
préf.? 90 90 91 91 90 95 91 91 90 90 90 90 (ilU‘ 83 Mar. 27 104k Jan. 5 ¥
Minneapolis & St. Louis.......! Ry 9O 9l 973" 918  9Ylg < 9 s 8 81y 81| 1,320; 375 Mar. 28! 973 Apr. 30 3
Do pref.| *17 18 18 184! *17 18 171 173 *1612 173 “16 18 4800 11  Mar. 23 1814 Apr, 30 k4
Missouri Kansas & Texas..... [ 14l 145 15 151 151g 153 1333 143 13#% 15 133 14| 9,416/ 11 Apr. 19 183 Jan. 5 ?-‘
Missouri Pacitic L9 8115 &2 834 8l1lo K833 803y 827 79 1y 81130 8O - 813 68,280 7014 Mar. 24 89% Jan, 3 2
Mobile & Ohio..coveeiaaaa.. | 9 Y *Y 10 *9lo 93 Ylg 91y *9Ylo 10 *Qlg 10 200 Gl Mar. 29! 131 Jan. 27 ',
Nashv.Chattanooga & St.Louis; *77 7% 751y 781y 781y TRlo| *T77 79 *Tola 7Y 78 78 700/ 71  Apr. 2 80 Jan. 9 i
New York Central & ITudson. 107310712 1071210381 10723 108 10714 107% 107 1073 107 107 3,0681021 Apr. 2 1085 Apr. 30 3
New York Chic. & St. Louis.. ’ 16 161 1613 163s] 1064 1633 415lg 1612 1Hle 1H *15 1534 4001 123 Mar. 31! 173 Jan. 27 X
1)0 . 1st pref., “66 68 08 6S 6R3 638l 63 63 6718 67! *67 69 290! ¢3 Apr. 2 73 Jan 27 i
2d pref.. ‘ I *311e 33 33 33l *321 34 *32 33 32 32 *31lg 321! 4-)0 98 Mar. 31 37 Jan. 30
New 1011( Lake Erie & W est'u 268 27 D783 Q77 92733 283 20% 27l 2% 267 259 26% 117,755, 2233 Mar. 9 293gJan. 9
Do pref.. 591y 591o .7‘)10 604 60l 61 (*...... 60 5711 58 52 53 | 1,390, 53 Mar. 22 65 Jan. 10 ;
New York & New Englaud....! 4131 447 41 46 4333 4453 A3 4475 4253 4k 4231 4118 L)b,lbox 291 Mar. 22 46 Apr. 30 5
New York Ontario & West....| 1718 171y 171> 18 174 177 16le 174 16le 16% 16 163 2 ll-)| 1475 Mar. 10 1833 Jan. 9
New.York Susq. & Western...| 9 033 93 9% 9L Ylop Y 9lxl 9 9 87 9y 1, ;2200 73 Mar. 28] 9% Apr. 26. 3
Do prc.f_% 311 32 | 817 3233 319 317 *31l2 324 303 3113 301 3113 I, 010 26 Apr. 2 33l Jan. 30 H
Norfolk & Western............ | Txly Il 18 10l 19y 191 191 19lel 190 1980 191 194 | 1794 153 Mar. 24 1415 Apr. 30 :
0 prcf.; 4785 477 4883 A87y| Asly 4974 478 48T 4T 481a) 48 J‘-sln 20,4 )Ol 411 Mar. 311 4973 May 1 g
Northern PacifiC.e e e ceee oen... [oody 25 1 21481 2535 25 D51y 24 ‘..’,.')‘-’al 2453 201 L oelgl 11,8250 1975 Apr. 3 206!z May 4 ¥
)0 pref,f o1 521al Hllo :'):.’3,4{ Hlag H2bgl HIH H3H 52 o1 D273 5378 101,..’“?* 423 Mar, 31' 54+ May 3
Ohio & Mississippi..... et o1y eeiyl 213 221 22 oung 218y 22850 211y 2110 211 211y O, 100, 17 Mar. 27 25  Jan. 31 3
Oregon & Trans-Continental..; 23 251 25 05l 23 20 051 2614 2014 Z6lal 20 ‘.3(3155 104.5100 1713 Apr. 20 262 May 3
Peoria Decatur & Ev lll\\lll(, 211y 2153 21% 22 2153 2214 O1l, o2l 9l 213 ery 218 20150 158 Apr. 20 L Jan., 11 3
Philadelphia & Reading. ... G272 637a 6341 6131 G3% 645 628 Gllx G2 6311 628 6318 306,650 515 Apr. 2 671 Feb. 18 i
Richmond & West P't Tcuuuml o438y 25y 2513 25 251 26 031y 26l 201 26530 2573 2653 118,305 19 Apr. 2 265% May 3 e
Do pret. (i) 6oy | Gula ()'(;1;;! GO3L. 063 6D (i(ilgf 663y 67 6oy 6O *41 1,253 55 Jan. 6 69 Feb, 23 %
Rome Watertown &Ogdensh'y  "91 - 93 ! 91 0 03 1 90 90 | R 91 *EY ()2 o1 9L | 250 821 Feb, 13 92 Apr. 27
8t. Louis & San Francisco..... L9291y 29l 20y J23 32 32l 31 3114 201 30l 31 31 I 5,1000 2.4 Mar. 27! 36le Jan. 5 £
Do pref.l 67H 63 OGS G912 6312 6Y 63% 63%) 68 634 683 69 /1-,'.’-1:’1 63 Apr. 2 73% Jan. 30 K}
Do 1st pref. 7113 ’lrlllln 112 11+ 112 114l 1]114 1112 11412 111 11!‘411L";!, 332105 Apr. 3116 Jan, 16 H
gt. Pdul & Duluth: ool o. DTlo DT calicel cennns 5710 H81g *HL o8 DD Hd \ 4000 43  Mar. 29 6212 Jan. 3 §
Do pref. 100 7 101 7| oo cooin] o cones 1002 101 | 110012 1001 4850 89 Mar. 29 105 Jan. 28 9
Bt. Paul Minncap. &\quu)lu “103 0 105 1105 106 1 10112105 103 103k 103121031 %103 10+ | 2,2920 94 Apr. 2 1141 Jan. 23 3
Texas & Pacitic. oo, 27 o073l 0713 ©T7lal 2673 2813 L6% 27 4 Qo 27441 268 27 15' 35,510° 20 Mar. 22 2813 May 1 X
Union Pacitic. ..o eeeieeana.. 0% HTL HTH OH%la DT ,,\,1., D6dg DT ',.5 561y HTIzl HHH3 ;')7 | 99,530, 48 " Apr. 2, HxdgJdan. 3 >
Wabash St. L. & Pacific........ 118 15 | Slo 1dHlor 158 157 ,5 15 1533 15 15 | *131 151y 1,085 12 Mar. 27 16 Jan. 3 )
Do pret.  26%3 2750 27# 28 273 30 27 2755 Aoty 274l 26l 261y 3,9100 21 Mar. 24" 830 May 1 :
Wheeling & Lake Erie, pref..| 55% 56 | 56 577 - 6G% 564 5Hdl2 56 554 HG% 555 :)1;33' 3,160 443gJan. 3 H77= Apr. 30 g
_ Miscellaneous Stocks,. { | !
% Colorado Coal & Iron. ... ... 3719, 3715 37% 3% 37 384 37 373 3(')’73 3075‘ 36% Jh ‘;‘ 3,320 3053 Apr. 2 3873 Feb. 17
Consolidated Gas Co........... {747y 7470 THY 7Ol TOM THdgl THIZ THlg T | ) )‘-A 2,206 8l Mar. 29 78 Jan 18 ;
Delaware & Hudson Canal. ... 10‘)L;3 1093 109110 10931 110 10932 1093 1()')13 l()‘)] 109 0‘) sgl 2,673 103 Jan. 3112 Jan. 30 :
Oregon Improvement Co...... *>4 55 | Dh3ug Hi7| H38 5373 O3 53 52 53 H3ly H3lal -,-SOU 45  DMar. 29 551z Apr. 26
Oregon Railway & Nav. Co.. 931 931a| 931 9373 9333 9414 O4lp 97 OHlg V6731 96 96+ Sg 12,540 8414 Apr. 2 97 May 2
4 Paciie Mail.................... 35 354 36l 37l 3713 38%| 364 3833 3Hly 3Tls] o3 874 31, ‘JUI: 281 Apr. 2 383 May 1 ES
z Philadelphia Co., Nat. Gas..... 9714 9744 9712 T2 ¥ I R 095 96! .. Cwaaae 35 9515 Apr. 20 10612 Feb. 15 4
b Pullman Palace Car Co.......; 144 144 | 14 llo 141150 Xx14235 427! 14212 145 145 145 “'ll{ 145! 3,575 1351 Apr. 3145 May 2 i
3 Western Union Telegraph. 7738 7Sl 78 788y 77w 78| 77 78lg] T6% TT% 77 773 81,215, 7033 Apr. 2! 7938 Feb. 24
: Express Stocks, ! ? 4
3 ¥ X3 £ 101 [ ——— 1189 139 [*135 140 [*138 140 110 140 140 140 (*137 1431 140137 Apr. 12145 Jan. 23 i)
: AmMerican. ....coveeeeenencnanan *109 112 109 112 (<109 111 {*109 111 109 1093t 109 109 285 1061 Mar. ‘.?.‘.3,11014 Apr. 26 :
United States.................. 75 75 741y 75 7ily 743 74 7414 X721 T3 73 73 967 67 Jan. 4! 754 Apr. 24
H Wells, Fargo & Co...ovvvnnnnns =138 sssss 137 139 |(*135 ...... *13¢ 141 {135 140 *136 141 15128 Jan. 19139 Apr. 30
G Inactive Stocks, l | |
37 American Tel. & Cable Co..... *7138 T2Lg] e nesesi] ssvees emeses 71 71lo| 7131 713 LL.... ...... 55, 70 Jan. 1275 Feb. 10
5 Chicago & Ind. Coal, pref... I ____________ 9013 9013 90 OO0 | commen semmae] snssss dussss I eee eeeeas 200 90 Mar.23 91 Jan. 9 .
; Chi_cago PAD: QR 1y ) | IR 140 140 (*136 140 |*13(i 140 {136 140 138 138 *136 140 100135 Jan. 9 1401 Feb. 10
3’ Chicago & East. Illinois....... 4215 4215 421p 421y 421g 421g 413 4923 413 413 413 413 915 40 Mar. 19! 4333 Jan. 30
: Do pref.] 9214 9335 931 93’ 9273 93l 93 9314 *923; 931 9314 934 2, 173| 891 Mar. 2| 94lg.Jan. 26 ‘
E Cincin. Ind. St. Lonis & Chic..| 75 7= 77 79 | *75 78 | ........................ | *7S5 79 1,100 652 Apr. 2 80 Feb. 2 2
a Cincinnati Wash. & Baltimore,! *3 4 3l 3la *3 3L’ *3 3 ..... Frgrene o o s 75| 21 Mar. 23! 41gJan. 9 E
Do ~ pret. | 512 5l 5% HTy D3} 6 | %W OE ...l [ 751 5l 2,600 4% Apr. .&‘ 612 Feb. 24 :
Mexican Central.............. *16 1613 *1573 1614 *157% 161g *157g 1618 *16 1 A —— [omee . 131 Mar. 5j 1611 Apr. 23
4 Morris & I2S8eX. oo, A g P 140 140 141 141 | eeiee e 1 14078 1407 239135 Jan. 3141 May 2
E N. Y. New Haven & ITart.. ... 1¥218 221 217 217 *215 222 [*215 221 *215 oo =215 221 70215 Jan. 4223 Jan. 16
4 Ohio SOMTHETH ..oy v conmus swnvs 12 13 121, 121 *12 13 | <12 13 | *12 13 | ‘12 13 300, 10 Mar. 22 13  Apr. 20
2 Oregon Short Line. ... ...... ‘ 191 1934 201 204y 21 21 2 2 25 2o 25 251 1,630 1312 Mar. 26! 2512 May 4
4 Pitts. I't. Wayne & Chie. ...... 1154 151 *154 155 | 154 1 541 10 »11) 1! )Llo 154 155 (Y151 155 120151 Jan. 5154 May 2
3 Quicksilver Mining Co..... | 84 1134 114 1138 10 10 =10 1O ..qris wose s *10 11 2700 9 DMar. 19 133 Jan. 12
3 Do. pref. 3513 35> 35% 35%. *3lla B0la| Bl 8D | ol eeeio) eppaee conie 600, 33 Mar. 31, 3812 Jan. 10
8t. Louis Alt. & Terre Haute .|, 37 373 3% 3% 38l 39l 39 301 391 40 39 41 3.105 35  Mar. 27 41 May 4 X
- St. Louis Ark. & Texas®....... |14y 1114 14 141 13% 13%) 14 14l 14lg Idlal L.......... 1,275 11 Apr. 30 1675 Jan. 16
South Carolina ... ............ i ____________ R TR 3 TR 9lo| Liiiee eeeean 873 87 *Blp 9 300] Tla Apr. 26] 9% Jan., 27 :
Columbus & Hoceking Coal... 23 23145 2273 231g' 20 £14 231! 2t 23 23 231 23 23 2,040, 17  Mar. 22, 30 Jan. 9 ®
New Central Coal oaannnaene.. | 10 10 L 101y 101 1()l , 10! 111 111l *10 11 *10 111 350, 10 Mar. 16, 141l Jun. 24 5
Tennessce Coal & Iron.. { 291l 29730 281 30 | Rly 29! *281e 30 8l 29l 271y 27l 2,800, 212 Apr. 2. 325 Jan. 30
Various Stocks, &e. (Unl isted.) | ‘ '[ ‘ i
Amner. Cotton O1l Tlllﬁt ........ 313% 32 32 33 | 3173 321! 3111 32 3073 315 3114 317 28,430! 25 Mar. 21 343 Jan. 17 &
Pipe Line Certiticates $...... . l 8114 86 | 831 87l 86lg 873 85% 86T 8573 8673l 83la 865 7,730,000 T4l Apr. 5100 DMar. ¢ i
* These are the prices bid and asked; no sale was made at the Board. 4 Prices from both Exchanges. -
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5 YE BO
i Rai NDS
; ilroad Bonds. Olosi AT N. Y. STOC
J ng.
AL & Hay 4 - Range since J K EXCHANGE, AN [Vor. XLVI
E Pac.— y 4" A] - an. 1. ; .
. Gust., 45 WD Inc., 65, 1910/ 23 “”;’"27 Lowest. Highe; - ND RANGE SINCE JAN
outh' —18t guar., 5, 1908 2 4 ailro
Contral: §9131.BL guar., 58, 1908 109 |06 10 Apr. | 273 Ja ad Bonds. Olosing. R - 1, 1888
of N .: ............. 614b. pes an. n. ange N e
Sl ¥ i s & 4 B T e | T
. e= wmestes o= e A an. nd Div.— 8, 192 owest 5 —
Quuverk T 10025 -|117% 0%, el Az | B2y dan Milw. & Nor.— 1st, 68,19 1.118% |12 cst. | High
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Chicago & Alton—1st, 78. ....1893) 118% ... | Middle Dive—Reg, 08 .. 1002 7™ |07 Tex. & Pac.—18t, 68. ... .. 1903/ 1061 :
Binking fund, 68..........--- 1908 122 .1y .6t s B (=T & B.12-'4:)'4' *il(i ...... Consol., 68 trust r}:ceipts.IS)Ob 105 ’
Louis. & Mo. River—1st78..1900| 119 |...... 181, 2OMEOLy R wasmesmanses 1907|120 |10 Pennsylvania RR.— _ 3
e s .. 1900 ll-h feommoe 24, 68, .0enisenocreencaseacs ]()'i «119 |00 Pa. Co.’s guar. 4128, 1st cp.. 921] 107 2
Bt. L. Jacks.& Chie.—18t,78.1894] 113%'.. ... Gold, 58, cOUpPoN ........... Jo 176"\l Pa. Cos 4128, reg PR 1931) wenens s
18t, guar, (564), 78.cc..... 1894| 1135115 R(';_z'lmere;dn...].)._.;..’.7 ..... 55 T 2 3¢ Pn 0 L.——lé't"cp.ﬂs. ol i v
2d mortg. (360), 78..ccu-.. 1898 115 | Dub, & 8. C—SA BV, 7. T804 11Z " |.ooconl | Bitts. Q. &80 LIt on, 7o 1000 1470, !
2d, guar. (18%), 7s....f..6-.}§£133 ib?‘h' ------ . C‘(;g] 5‘31118)&&1\‘1&311.—1%, 78. 7 o, H 6 W . » I8~ 2D el T 5 i
- Miss. R. Bridge—1st, s8.f. 68.191¢ ke SEEREEE Indianap. D. & Spr.— . 24, 78.caunan cemcsccmenan --1913| 131 ]
Chic. Burling. & Q.— 38, 8. £...1901| 107 ‘ ...... | 1st, 78, ex. fund. mupon....‘illf‘)(l)f 1011%{103% (,‘1:3(3" ZLS.P":(:‘(-)Hs-"é"fl 75.;’00 196
Iowa Div.- 8ink. fund, 58..1919 Swaovejenmans Ind. Dec. & \r\est.—.\l. D8 1.9-4;3 R _)912 I g % '..._.'....18‘.)'.’ 1071a
Sinking fund, 48 .......... 1919 96 | 97 || 24 M.inc. as...-]. .................. St L V. & T H.—ist g, 78.1<97| 116% i
Plain, 4. ..... Cemsesmecasa 1921 a0l "‘“;i'i‘La‘!((" Slmge & Mich. 8o.— 1892 11012 112 éd -78. T ? __'__"‘[.\45)8‘ ...... ¥
Nebraska kxtfension ds.....1027| 9215 9241 Cleve. P. & A.—78 ek 1%98| 1203 2d, ZUAT., 7. ovnvammanmnnns 1598 106 §
Chic. Burl. & No.—DeD. 68....1896) »eeeceioenoes || Bufl. & ErNow bonds, 78- 180|105 * |o1ren. Pine Creek Railway—6s of 1932( ----- §
b ke D ! gg i KAl & W B s 8 1006| 127 |350 || Pitte. & Westein—1st, g.,4s..1917] "71 A
R TTI i D let s 1808, 487 55 | Egl?ehé.h‘grg'q)li:}: Donds, 78,1899 .. ... 12312 | Pitts. Cleve, & ToL—18t,65... 19221 1oozee). :
Bl 2 AR senmasssenmnsdioms 2 sy | o e e 1t Ts o 1900| 124311155 [ pitts. Junction—1st, 6s.......1922] 103 .
Extension, 48 .. ........ 1905 e Consol., reg., 1at, 75 ...... }883 lxri 1j11°‘) E:g: ‘I{Pclié“gan Eltér(n&""}m“; 115 g
o e A | RR- 185, 55,1984 oeenn|-ooes Pitts, Y. & Ash.—1st is._.....1927, "9 .
Chic. M.& Bt.P.—1st, 85, P. D.18Y8 l Mahon’g. Coal RR.—18%, 58.1934| ------jeccens et on & PlRDE— |
2d,73-108, P, Doeieinnen.. 1898 \Long Island RR.— = ¢ 78..1807 Buff. Roch. &Pitts.—Gen , 55,1937 93 ;:
e LA ey 1902\ 180, liTen | N Y B & Beﬁc Tot, .. 551935 Rich. & Danv.—Deb. ex ¢p,6s.1927| Silo §
1st, La Crosse Divisien, 78..1893] 1157 1165 } <N.Y.B. & M. B.—18t, &.. 5. 193 Consol. art., gold, B 1035 S3l i
1at, L & D.y T8ueenenn cacnn- 1899 119k (.. ... | Louis.& Nash—CecilianBr.7s.1907 e e e ot Db o 1807l sonsss g
1st,C. & M., T8.cciecciaannn. 1903| 127111529 ! Pensacola Div.—6s.......... 1920 il & Char. LB, PEey (8-enn JBIE] =" = :
1t 76, 5. & . eI 1008} 1288123 || 8t Lous Div—1st, 6s-... 1050 Rich. & W, PE T ArRU6E 1Ry ETLE i
. VY. Vey OB cavccaee -d7 § ODcwnsneesnsssssvenasesse s - . —1st.68.'85-1¢ [ S ¢
- Ji?att’, gs,“lal)(“ & (I)Buv ........ 1019] 103%/...... | Nashv. & Decatur—1st, 7s..15)00 SallafAEg.‘ﬁiSABréms. 1st,068,'85 i‘:igl ------
len T & D da 10101 Jot 1H2C I By, o o Tost ot Val1at, co, 78,1010 oo j
. & ey ID.c cccocncocca. <t Pyl 4 o el "‘ "; """ ': | CONDONS Off - e oo e e eeeeecaacanans i* 3
Chicrgo & Ducitic Div., 68..1910) 122 {125 || Pens. & At.—1st, 68, told.. }:;ﬂ .stc?l:fffg?&(}?bd T e | {
Chic. & Mo. Riv. Div., 58...1926] 100 [...... 'Lou. N. O. & Tex.—18t,48.... hisy L\r‘kansanrunch—lst M. 1895107 |...... i§
Mineral Point Div., 58...... 1910} .----. 104 ‘ 2a mort., 58.-.;...'..‘..:.-4-41;)11 . & T —1at, 78....1897 luls| 11l - }
C. & L. Suy. Div,, 58......... 1921| 100 ... iMexican Cont.—New, ass, #8- 1)) St. L. Alton & Ter. Halite— ;
Fargo & South., 65, Assu ... 1924 % .ueer 12212 | Tncome, 38.... -covoeceecnnn. 1;’0‘ A R Se Tl —15t, 88. ..1896] -exr 120 1
Ine. conv. sink. fund 5s8.... . 1916| ------ 97 .j{Mickigan Ceut.—68... coconnn. 1.3" l’ B Loy, R at B0 oo 1993] vevnes 135 i
“Dakota & Gt. Bouth., 58..... 1916] ---- -] 94% 1 Coupon, 58 ..veneenancnes ..-.lbgl I el e e g i I ¥4 i
Chicago & Northwestern— o | Registered, 58.cavveeneaenen- 19: 1 (80 Faul Minn, & Mar— . |
Escanaba & L. 8.—1st, 68...1901 11:- -e----!| Jack. Lan, & bag.—-Gs ...... 189 (B T . e X 1010| 116 3
Des M. & Minn.—1st, 78....1907| 122 130 |IMilw. Lake 8. & West.— - DKo 27T T b2 - 110 ;
Towa Midland- 1st, 88......1900/ ..--.- 133 1| Conv.deb., 58.cee.nsocnnnns 12)"1 ------ iT5 1l Mont. Cein— 186, gUAL., 68..1987] ----nn 5
Peninsula—1st, conv,,78....1898] 120 f....... Michigan Div.—18t, 68....... 192: w5 1 e o e thTist, Be. o 1931 5
Chic. & Milwaukee—1st, 78.1898, 120 1121 an.&&t.L.:I a Ex.—1st,78. 1-)99 Ju e i Bav & 80.—18t ™ ’-!---192*
Win. & 8t. P.—2d, 75........1907/ 128 l..coo | 2d MOITE., T8occeenennznnnns 1801] «exenefoonves T Centeal—1at, 8, £, 78 -.-.1909)]
Mil. & Mad.—181,68........ 19053 112 J...... | Bouthwest Ext.—1st, 78....1910) «oani]ienans el,é'tmort T Sh B By 78 - 1011] 35 |
Ott- C. If‘. & 8Bt. I).'—‘lﬂt;y»58..1909v 1‘0'(_) 107 ' 'l“a('lrl(." I“xt.—lst, 68 ........ 13?1‘ 7‘:.----- '-(i(‘)-al T(nx & N (g)'—-l-ﬁ-t. -'i.;..‘--:::::lﬂo.—)l 105 117
CIN(artlheLrn Il(&.?l?t, 51 st, 78, B ]f9(l)g? ;}‘1)(3 }(:8 (‘ ii?m" ‘t §a(\"'\r—1§t§?gﬁti}§3' iéﬁg ...... 10153 | sabine Division, 1st, 68_....1¢12 100%1102
© CL Col. Cin. & Tud.—1st, 78, 8.1.’99 20 ||Miun. & N. W.—1&L, of, -+ 1L emenen ol Peoria.-& W 1L TS, T Tee, .| 85 |.oon.n
Congol. &ink. fd., 78 «eenen-.- 1914, sewess|seunes [ Minn, £.8te.M.&AU—16t,58.. 1926 .co0onfon--- L e s ot it G TO2TL ¥ eeome s 10519
Chic. Bt. Paul M. & 0.~ Mo, K. & T Cons.2d, ino.. L IBUAT e Vllor B G0, 08 Ot S T 111
Chic. 8. P. & Minn.—1st, 68.1918| 1223 124 1 H. & Cent. Mo.—1st, 78..... 18-’8,‘i-f‘-)-- Wa{l‘» B Pae  Hav, D8 1910 -eer | oomns
No. Wisconsin—1st, 6s...... 1930, ..... {125% |Mobilo & Ohio—Col. tr,, 68 ... 1892/710= 37| Indianapolis Div.—6s. ......1921] cocoeef.oooo-
8t. Paul & 8. (.—1st, 68 ....1019} 12314 123% | 8t. L. & Cuiro—4s, guar..... 1931, 155, D e tr Tov -...1921| 105|105
Chilc. & k. 11L.—1st, s. £.; cur..1907| 117121119  iMorgan’s La. & T.—1st, bs"“l')"o'«né 155l Cairo Div V5s RSt {*10,-,1‘2 s 4
Gen. ccn., 18t £8.........1937) Y34 Otlo | 181,78 oocnecsr-s ST 1001 109 || Tol. & Wab,— Equip. bds., 78185831 9 |.-ceae !
Ohic. & W. Ind.—1&t, 8. f., 65..1919| 112|114 |Nash. Chat. & 8t, L.—2d, 6s..19011 _..... oL & Wab, s B, s, T b0 83 |1
General mortgage, 6. ...... 1932*115  |...... {IN.J. Junc.—Guar, 1st, 48..... 1986,*1V3  |...--- . e RupiosmTst, 5. -- 1900 -=vxe- R
Chic. & St. Louis—1st, 68..... 1915] cusess|ovmmes || Registered certificates........-. | -e-ee-jro---- T & So T 18t ex. 68 1012 92 |Tooo1s
T o adieal 4 A e M NY A Ry m,68. 1899 35| '5iL||  Bt.L.K.G.&N.--R.I& RR.7595*106 {110 i
CLIRTECTOU. o e eeencaicnanima o R seeljaNe X [\ AP\ " "1, — ’ cees g et s i' Y b — 68, nnn 191 cemne- eeael :
Cin. Jack. & Mac.—18t,£.,58...1936|"...... 951 IN. Y. & New Eng.—1st, 73----138‘.’ """""" é‘é gllll;?.fef;‘grrtgf_lst,ﬁs,19(1)5 vee- 1104 g
Cleveland & Canton—1st, 58..1917 ] 9434} 95 | 1st, 68......couunns P ) ; ------------ No. Missouri—18t, 76. . .. 18051141 ... i
: Cgatee oo 18 O L5l B2 N o bfgé'&west'_mb' 68 1957| “Fa |l West. N. Y. & Pa.—18t, 58 ....1u37| 8 |..... . ¢
. 9 OBovacocconcncocnivnnconans 9Lt *TD [eemwe- : 20, 4198 . i ieee e AR I Ve, Rl _z s Q2 7% 39 e .
Col. & Cin. Midland—1st, 68..1914,"...... 94 |IN.Y.N. H. & H.—1st, reg. 4s.1‘90‘3 110 |...... &L}%}aﬁ(’f{lﬁ‘gﬁ{;‘]‘éﬁ e .118';)& __________ . i
Ceceur d’Alene, 1st, 68, gold...1910,*100k . ..... N.Y.Tex. & Mex.—180,48....1912} caenifencans o arron Tel.—Cuup. T Too0 11212115 :
Dal, Lack. & West.— |Northern Pac.— il vipd e i 11128 ea :
Convertible 78..ccimieanaa... 1892) 11234/118% | Dividend sCHp...ocvveeeeene seeenn|, mmnne- 97" |IN W}.‘ Tel('gl‘f.li;l;;’:.s __________ 190471002 ... ... é
. L el N P i B Dividend extended..-.-c.---roicl 55271103 || Wheeling & L. E., 1st M. 58. 1926/ 96%) 872 2
8yra. Bing. & N.Y.—1st,78.1900| 132%g}......7| James River Val.—1st, 68. .1: 36 R 10 sl Moiiot B Cu'hle’Ry., Lot €8.1918] wovn-- o
i OTEIS o5 BEGER— 8L, 8. o AL 200, Jrmess i} ‘Spulos & I',al'—l‘“, bs.‘...l.)?f) ...... 11 ‘\lanhatkéeach Ip. Co.—73.1909" ceeane 86 '
g 20,78t 1891 109%... .. | St Paul & N. P.—Gen., 68..1923) .....- " :\m Wa.ter works Co.. 18t. €8.1907] ceva-- 104 ’:-
& Bonds, 78....cccivneienan. 1900y...... 125 Registered...........- Sea1o37| oo Tenn. Coal Iron & Railway— 4
v 78 0f 1871 ... i, ecunanns 1901|124 (126 || Helena& Red Mn=1st,g.,68.1987) ... || Temm Cool troi & cHvEy™ e N .
S 18t, con., guar.,, 78 c.c..... 1915] 16 [i38 Dul. & Manitoba—1st, g. Qs.leb 08% Bir Div Veiat o Gl 1915 #ii| ¥5 %
E 04131. & Hud, Canal~1st, 78'"}83} %893 s I,1)1"1;1{3“{0&“}’;)&:'{;']12’{ ?,1{333 """""" Col. & Hock. Coal & .68, 8..1917| ----ouf..... . 1
BY; OXti; TB. . cmai sncsicasamue s L T .. ¢l. B.Val. & By » 08,1937 oeennnliaanes O o A o g5l T or e
% Ooﬁpon,”?s, .................. 1894 113%|113%: ])rlf[ulu(:f(}\& k’lngt.—l'slt,E):r]l’b‘gi omiais 93 Georgia Co., N. C.—58...... .. 1937 969 4
©od Registered, 78 .uc.veeennn. 1894 115 cauu.. i{ Helena & No.—1st, g'd, 58.1937| ......
‘& Pa. Eiiv., coup., 7, avar ....1917}*135 |......]| La M. & Mo. Riv.—18t, 58 1952, """""" (In,,5.233‘;,53302?}'6%?7¢cd.) ‘ :
3 Registered..... . *135 |.ceaan N. 0. & No. E.—Pr. 1, £, 68 1?} et bl TR, DI aume o2 Yoool*...... 25
Allbsiny s el 7&&838 102%}.----- ‘ :L“% %r'\\‘fv (,I}«lgv;i:tv bslst(‘)b};\;é()) 9 10 Nel City & Nor.—2d ine...... T p— eeass
4 8t, Ccons8., guar,, ¥8....... 900| ceeiniticann. i|Norf. & W.—New —18t,68.19321 .....-}... .- P ot TIGONID, | e vnns scs] omemes e
Registered......coecavecann-. e e | Imp. & Ext, 68..... ccceeee. 1934 &8:) 10612 l\}]i‘}'lfﬁi(]f(?s%.e&tW.—Income _______ riYrad B :
1513’ b o SR emeree 1906) 120 .o oA&h Rb}l;ii{gtcl\l}’ 7185th """ ig% W T Mobile & Ohio—2d pref. deven....| 28 39
: . eRIBLETE oo e ieeinnnannn var| eoccec]anaces nogd. &« l.a . y» U8 ... - seesne|ocenn- p s B o s s e 241g| ¢ .
Rers. & Sar.—1st, coup.,79.1921| 1397g|.2200 ' Onio & Miss,—Cons., 8. f., 78..1898) 1161]...... I i R s ~ uzigl 24 f
B Registered .....cccvaecanennn... 159 loo.... ||~ Springtield Div.—1st, 78....1905*10638| ...... o West.—Ino., 6. 1977| «-nees 63 ;
; Det. Bay C. & Alp.—18t, 6....1913| 10512106 li Gencral 58.... ....-. --':----1922 20 |....- |Ohio Cont.—Min. Div.=Ine. 78 1921] cceevloccenn
Duiuth & Tron Eaxge—lat, 58.1497] -n--r- LD j|eno Copt-—dat To 7+ | R |Ogdens. & L. Chiam.— [nCOME.1920] o----|e-emee
) ul. So. Sh. tle— 5 Biss cmnic 937| seenn- i Min. Div.—18t,68 ........ 221921 Lollifeoas W A e e 68 1923 ceoee |iooe 4
E, Tenn. Va. & Ga.—18t, 78...1900| 122 |..... /Ohio River RR.—1st, 58 ..... 1959 % eea | 9812 Snenandoalir\l{:gcii:ao 68..1923 Py
Divisional 58....cccieae oaa. 1930[110 {1102/ Oregon & Cal.—18t, B8 csave ...1?24 ............ | Cumberland & Penn.—1st, 6s. ... 2
E&W.of Ala_THiCons 68 8.,1820) -ooooo .o | Pamama—8ink, 1, gub., G5...1910] joo.-).-oo e vt, T worr. 1HED
z. C. .—8.1., deb., 68. ..1921| ......)...... ‘Peoria e —18t, 68.... ; ceceee|i e s a9
1st mortg., 68 nennn. . 1920 ...... R I! 2A M., 4198 .ceueeaeecaceaan.-1921 % .. =37 I'N. J. South’n.—Iur. guar. 6s.1899 ;
* No price Friday; these are latest quotations made this week,
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New York City Bank Statement for the week ending April SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask,
28, 1888, is as follows. We omit two ciphers (00) in all cases. Huntington & Broad Top| 16%5| 17 ||Perkiomen—1at,68s.cn.%" | ..... 100 3
Preferred................ 39 39l Penn. &N.Y. Can.—7s,96] ......|...... 7
oBANES, | [Capital. \Surpius.| Loans. | Specie. | Legals. | Deyosits. | EoBigD, valler ool Banl 83 " phila & rie Te3r 7o | 1053017700 i
. (00 emdited. e K] — | Minehill & 8. Haven..... 6314 631|| 2d,7s, 0. & r. 1893, ... 1o |0
3 % ‘ S $ $ & ! $ Nesquchoning Valley. ... 543 b64%|| Cons., 78, coup., 1911 .. | 1314(132 Z
i Bank of New York...| 2,090.0, 1,495,0| 10,640,0| 2.140,0! 1,790, {8.223,3 gggﬁﬁgneggg;;g;}iﬁ ----- s gg 84 gglns-,sﬂas. g ({6‘1:1.’0.}3331 o8l igg,’ i
ﬁg?cht?;;ﬁ:',cf::: - 33%:3! 1.}(}5:3 g-gzz:g g’zlg:g 3‘,’32 §.~53.5 | New York Phil. & Norf.. g B Gexlx).',' s, g,’ coup., 190¢| 1133114 ?
4 Mechanies’............ 2,000 1,488.5 8,984,0/ 1064,0| 953,0 7'““’-8 ;g?;lglg‘;ga ------------- ¢ 634 ggfg. 90516, 7:.;53_91-.190?&3& lgg;e Wit §
Phomis I 10000 Umost| 'Sorasl A0l Bawd 105070 | Pnila e Reading 11| T H| S15I| Conargs Strer 1003 | 90| 87 ;
City..... -T2 U100 11000,0( 2,209,6|  9,86213| 6,0030) 1,056.0 14.063,8 | Sunbury & Lewiston 17, 4%13| 49| Cons. 58,2d ser.,c.,1933| 74 | 76 %
& Tradesmen’s.. ........ 1.0 0,0 214,0 2.710,0 . 44:’,6 142.9 2.‘1?7‘1 .(Wlléisnte}l Co'sof N.J....... 2 39 ...... Debenture conp., 1893. ._l.s;-. ._2_2.._ §
S B fah Ofioe SEE CLED M M eSSTewenngt| 005 phaercent o)
¥ erchants’ Exch’'nge 0! 5 3.323, 540, 22, ,%96, . . NIL W, & o ceceee
1 Gallatin Natinual..jg.. 1,00 0,0] 1,240'1| 5.086.6| 537.8 704’5{ 4'182.1 A1719g]l£' V%l.—7 ?;;lna. 'g6| 115 |Li6 Warren & Frank.—1st,7s| 110 TP g
i Butchers’ & Drovers.| 300,0/ 2%3,6| 1,803.8 4«4,9( 114,4] 195451 18 7-" —'1191 -sarl ~re e Wesr Jersey—18t M., 78..| ...... 214
4 Mechanics’ & Trade:s 200,0 138,56 2,009,0 105,0 3910 2,3():,(! B ,r;c. 8,enl.. conn,, '94.| 2 4L 11W, Jersoy & Atl.—1st, 68| 1ub |...... .
R Greenwich............. 200,0 76,9 1,148,1| 122.2| 105,2] 1,109,t ce 8 Gap—Cons., 6s...... 1081 110 T o
Leather Manufa:t'rs.| 600,0f 506,4| 3,295 510,4| 83,4 2,695,6 Ca".l-;fz Amb.—M.. 63, 89 10214..... BALTIMORK. . . i}
i Seven.h National..... 300,01 75.3| 1,222.8| 455,2|  ¢2,1| 13937} Camden & Atl—1st M. 78] 111 . RAILROAD STOCKB.t : i
; State of New York...| 1.200,0] 472,3| 3,724,58| 421.,1! 291.4' 3,104 (:;ltdvgﬂi“ajhf- 78, 1900 | 12 daltimore & Ohio ... 5
Americ n Kxchange..| 2,0 0,0/ 1,532,0| 15,152,0, 3,333.0 1,694,0 14.159,0 p- ‘;8& eld & Jeff.—1st. 6s -----:1] lst pref.........
Commerce. ........... 8.000,0 3.074,0) 17,227,4| 2,624,5 1,23 ,2| 11,5756 | Col: & Cin. Mid.—1st, 6+. 2dvpref.......
Broadwiy. . omnmmr oo, 1,000.0 1,4649.0, 5.268.6 865,7| 319, 4‘@4'5 8 D"ff."":‘.’”’fg?‘”.‘“': ....... 1 I\‘.orthorn Central....
P Mercantile.. ..........| 1,000,0/ '5651,1| 7,749,5 L2t2a,- 010 Lat0 D;,“Qﬁ},"g‘i‘,’;;"7";'1-;,;;; : sns € i‘,‘,f:g.‘,?g},“’ """""" ;
P fize= <ysmasm sene 1000 vl oSl (88281 dTAT 2B Elniira & Will'm—Tst, Gs o Wamvgion Coll & Sugsia
Chatham.... 450,0| 470,5 4.539,9| 1,026.11 373.1] 4,%20.3 { Harris. P. M't J. & L.—4s A OAD BON -,
4 ) Peoplt;s' . 200,0 219,7 1:9‘{ 29| '293,4' 1509 2.494,1 }i;{n'u & B. T.—1st,7s..| 104 |..._.. || Atlanta & Char.—ist. Ta.| 1203%/......
? .~ Torth America. Joonl SISl sTanal gmae 30311 38800 O LGP T 13| Baltimors & Onio—d2 | 00k[ o2
. Tropover... .- Le0og| tavgl TeO1LE 2gead 188 18IS [y el Ve intbn 0.8 us sl Cape Foar & 5 ad. 1st,6s| 6713 57
Citizens’ €000 35901 2449'%| 57031 2878 29343 24,78, reg.,1910........| ...... 139 | Cent Ohio—68,1890...... 103|103
Nassau.. 500,0|  163.7| 2.675.9] 3797 aza'9l 32¢8'% Cons. Ra. (/& R..1923..| 132 |..__.. | Char. Col. & Aug.—1st, 78| 1119|1113,
Market & Tulto 5000  B4R5 42551 9024l 2499 3036, | North Penn—1st M., 7e.| 1:6 (117 | Cin. Wash. & Bait—1ct | 99 993
St. Nicholas,..... 500,0f 2128 1,873,68 1490,7 1023, 1.6:7,5 | N.Y. Phil. € Norf —1st,65 88 95'4] 2ds, Bs...... teccevessnnan 74| 75
Gorn Kxchnke. 2| 10000 LOTL8 Gion  Bin0  5a10) B0 | Pemno-ven escouninic| 1507 Teme me i 3g |40
Continentaleser . L0000l YTWT 45818 S%a! BOAL| 49102 | Coba. 85 conp. 805 | 101 | eon.| Seandd o n ke sa 50 105 |iT0%
Oriental......._._2001 7’30000 336,70 2.110'11 182'8 24-.7] 21140 Cons., 58, coup...1919.]2111 | ..... { Union cend ¢ anton ., 63...| 114 115
Ilfn,'\l({)rters'&Traders' 1..8“8,0 3,4;0.2’ 19,290,0. 3,6!7,5 2806.9 %{.1?}2 4138, Trust Loan. .. 109%1 . ... Wear, Md,, 2d gunar., 6is '19 1120
. ark. . ... ........... 2,000,0| 1,780,4' 16.854.3, 4,252.4 2,076,5 175 - : - =
: Rortiy Kiver 7" 2410 %(3)1% %,92’1,4! 5738‘ ’23‘?'3 ' 2,336.5 * Ex-dividend. + 1;’ er 9";“’- l: Ll':“‘t Prl‘ce this week. 8
as IVOr.cac messene 50,0 1,3/ , 341,51 2n7.8| . 000,
Fourth National. ... 3,20 0! 1,21o171| 15.449,0! ] 369, 15,453,0 ow _01‘ oca Securlmes.
gentrzlilli\ati-ulal ...... 2,000,0 ?(17,2: 7.398.0) 47, 13}22 B wnk Swock List.
econd National...... 300,0 75,41 3,580,0, ,215, i -
Ninth National. . __.. 750.0 267,80, 4,572,3 46052 BANKS. Bid. ] Ask.,| BANKS. (Bid.] Ask./| BANKS. | Bid. [Ask
First National........ 6500,0! 5,530,3| 21,534,1 19,730,0 | o 21 12
g %hx]r(dgaul(ﬁ;.l ....... 1,000,0 15:3.2 4,5x§.2 %.Z‘l‘gg ::el]‘;_g_-ﬁ--- lzg% }ég 8:&1331113 o o3 ‘56(5) ...... ge‘v; gg;:t.‘. 3}% cevena
Béwéx‘y‘_l_".. - 3288 ;1;(4310 3»::‘;‘:3 2'462,6 | Asbury Park[100 105 ||Germ’nAm..|114 [120 || Y. Nat.Ex| ... 126
New York County.... 20,0 68,0/ 2,199.6 2943,0 | Broaaway...|260 [270 ||Germania...|200 |...... Ninth.... ... 130 |eceeee .
German-American....| 750,08/ 1958 2.595.0 2.349,0 | Butchs’& D1(163 ------||Greenwich .. 120 ...... N. America.|130 |......
‘Chase National........ 500,0 463,0f 7,A44,9 7,752 1 | Oentral...... --.--- 1132 Hauover-.'.; 120 [...... North Riv'r.|136 (142
Fifth Avenue......... 100,01 6384 3,7764 3,%21.8 Ohase........ 225 o.ee.. || Tm.& Trad’s’ (355 |...... Jriental.....(185 |..ccee
Gorman Mxeliiis | jup g saths e A et o e
: D1, ccaa i s ool “y0dd, N eeee|d3UU 100UV | HLOGLAOT MIB 1100 |, ceee | | D ATK . cenenaee|d/0 |..... -
Enited States......... 500,0 4925 4,:;53_8 4:722,'? 8igizens' swee %48 ...... \éunll[xa:tan..' {gg 16219 geoplie’a. alae %;g ceovea
incoln....... Semnavems 300,0 153,11 2,532, 3,042, Vescn sess 20 [owses arket...... PO henix......|135 |..... -
Garfleld. .. csvaesicscs. 200,0 lé‘z:G 2,249.8 2,673.3 | Commerce ..[168%[178 dechanics’ .{163 167 Republic . ..|142 |149
Fifth Natienal...._... 150,0 223.7 1.500,9 39, 1,821.1 | Oontinental.|124 |129 d’chs’&Trs’ (166 | ..... St.Nicholas.[105 |.cecee
Wost Sidaremoro-- - 30001 faxa| Tond M0nne) 339 40034 DormExob. 167 || deroantile;-|l45 1807 Seventh.....
0St Nidenenn caeen ... 200, 5, 14 X 319.6 234, ,136, 8 o= coses: -|18 ; econd.. ....
Beaboard.. ... ........ 500,0! 120,5/ 1,980.2 273,0: 271 2,809,8 | 11th Ward..|150 |...... K’roh’ts'E,x. 119 |122ig)|Shoed& Leath
8ixth National........ 200,0 65,6 1,726.,5 575,1 150,0 2,1_95 0| ®ifth Ave...|800 |...... Metropolit’'n 01014 ...... Stateof N.V.
Western National....| 3,500,0] 119,8] 8,424,2| 2,132,9 1,001.2; 8,331,0 g:,l::ti]....... fg'é?, Vs - %fetropoli_s... i%pl ...... gru#eguaera:ﬁ
i g g e s & ! esoens $ A88A0. ..../147 |...... nitea e
; Total cccomencionn.. 60,512,7 48,928,4 363,523,9/76,759,8 33 3371 376.041,5 Gas and City Rallroad Stocks and Bonds
P Boston Banks.—Following are the totalsof the Boston banks: GAS COMPANTES, |Bil | ASk]l Gas GOMPANIES., - FL . Lk
l : 1888 Loans. Specie. |L.T’nders.| Deposits.* |Circula’n. |[Agg.Cl’'ngse Brooklyn Gae-LishE To3 Paonle’s (BKlyn.) o | 73
: $ T s P $ $ $ Oitizens’ Gas-Light .......| 5i WIHAMEDUTE e oeneonss 123 125
Ap. 14 139.840.300‘ 9,698,300] 8.036,600/108,593,900| 6,531,800 89.026,971 Bonds, 58..cccececane ... 100 Bonds, 68........ .. 106 (111
v 211140.196,000) 9,611,000/ 3,146.500/108,880.500] 6.623,90¢| 5254439 | Consolidated Gas ......... 75 Metro;;ohtan (Bklyn 80 | 82
* 28/140,633,600| 9.974,400 ¢ 3,319,100/108.741,700! 8.451.200] 83,466,997 IJ\{eggre&' g 111?; :]!z I%%g%l:en.. itliz E\;‘ﬁ&l’% %?E?c‘i‘,iﬁi" 78. {‘3’3 %%2
Philadelphia Banks.—The totals have been as follows : | MEIaL (Y- 100 Equitable 1117|108 (170
1888. Loans. Lawful Mon’y] Deposits.* | Circula’n {Agg.Cl’ngs Ng;‘:.’i‘g (Bklyn. 139 . onds, 6s..... .... I il o
$ $ $ $ 3
Apr. 14..... 89, 14.000 | 22,449,000 | 86,201,900 | 2.512,750 | 53.441,720 (City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.)
o 21..... £9.566,400 | 23,035,500 | 87,001,900 | 2,590,750 | ©7.532.868 B ‘ckersu.& Fult.F.—Stk.| 26 28 ( D. D. E. B. & B.—>scrip, 68 104 (107
“ o8 8Y,503.300 | 23,589,600 | 87,621,100 | 2,721,760 | 57,275,503 Lst moxt., 78, 1900 ... 1111 1122 |kighth AV.—NHOCK. ... 150 {gg,’
*Inclua « 1 . Srdway & 7th Av.—Stv’'k..|165 5] Scrip, 6s, .
LIRS el ™00 Sonthek bank, 18t mort., 58, 1904 ...... 102 {104 |20 & drnd s, e SE210 (220
L 58,1914, ... . )3 't., 78, 1893..... p
Quotations in Boston, Philadelphia and Baltimor : nggrﬂgfnf-rfieln.lif...l924? 85 (100 ¢2lds§cﬁ]ﬁfm.7§ sgp'?.Ave 34 | 38
_ Following are quotationsof active stocks and bonds. A ful]| Bonas gaar., 5o, 190 ... 85 | 95 1st mort., 68, 1910 ...... 1081 183"«
listis given in the CHRONICLE the third Saturday of each month, | 8Te0klyn City—stock.. =t 1o [ aps Thrh1Eodie, Bascn 08 - 60
1 Bklyn.Crous'_}vovwig;gnock. ‘fzg 230 %athmon., 78, 1894 ...... 1(3)8 ?11(1)(2)
SEC : TTRS ; 1st mort., 7s, P 1 1111 ) (— Ninth Ave..c.e..... =
SECURITIES. | Bm'_!“" HECURITIES. Bid. | Ask. | gushw’k Av.(Bkin)—Si'k 140 |130 ||8scond Av.—Stesk . o2 168 [110
\teh, & TPp'a.—(Cont’a)— i Ceantral C]‘OHﬂl-OWI\—Stk._IlbU 160 18t mort., 58, 1910 ...... 13 (106
ROSTON. T Plain, 5s.... < I 90 1st mort., 63, 1922 _ 120 ||Bixth Av.—StocK ..... ...|16) [175
RAILROAD STOCKS.i| MOTLZAZO, 56 oo sl 101 | Oent. Pk. N.& K. Riv.--Stk| 82 | 85 1st mor., 78,1890 ..... -{1t6 1110
AtCRIBOL & TO] OKH meeeun 94 ;\nlﬂf .’;"N 2 eSS an - 106" Consol., 78,1902 ........{116 (118 |/Third Av.—St0CK ...u ..... 219 1230
Boston & Albany | 1! [Burl. & Mo B in Nep—| = | Ohrist’ph'r&] Oth St—Stk. 120 (127 || Bonds, 78, 1890 ......... 101 1102
Boston & Lowell. . YT EXempt, 68 oo 118 Bonds, 78,1898 ___...~_.i111 (113 ||Twnty-thurd St.—~tock.. (225 |235
Boston & Maine C210%! | Non_exeémpf, 65,0000 UL . Dry Dk. E.B.& Bat’v—Stk 147 (150 st mort., 7s, 1893 ...... 110 112
ideno Tabug Clon b T it A eomemees] 5T femmenn e T8,-1893 _.....1107%'109
](Bzg]slt‘on% {ro?ﬁiouuo...- 4234 }2.12 | Land grant,78.. . ..o.oool 111 |l 18t mort., 75,18
ornia Southern...... I “alifornia South.—1st, 68.:23 124 .. ... N o v . -
Central of Massachisetia]. T1 |eocens || Invonr: Gy utl—1st, 68, 91124 .o Unlisted Securities.—Quotations from both Exchanges:
Preferred.....ccoeoeco... Bassnse ' 44 | Consol. of Vermont—as.., 85 | 90 z ) p
Cheshire, pref............. 2116 ... Eastern Mass.— Gs, new..| 12014121 SECURITIES., ( Bid. | Ask.)) SECURITIES. | Bid.jask i
Lhic. Burl. & North'n....|” 59 |......|[K, C. Fort Scott & G.—78:2115 |...... - ! ra g | }
Chicago & West. Mich...| 58 | 39% Kans. City Law.& S0.—88 4o . 113 Am. Bank Note Co..-...:........ 34 |[iMaloning Coal RR.... ... | — 409 i
B ST L R Gl s e 1301 | At Ciarsiochos B | H8 ([ Nt Consitucin Go.| o3 |'BA" |
(.3 R, —— R Kan. Cit. st. Jo.& C. B.—78 ¢--.... 4 tlan. har.—Stock...) 8: ex. Nat. Tuc ; <
D‘i}‘otif Lﬂlllﬂillg & North.! ______|. s 112. tl:lt.y Sp’d g. Mem.—éu 112 1124 :nl. & Char. A& L., 1st, l’ia'l‘u 124 Mf’iai‘can National ir. rec.’ dgh 43,‘;
referred...ocoeaooo. 95 | 99 ||K.C.Clint. &S Jor TN N U Bost. H, T.& West.—StK.|......f.cc... 8t mortgage, tr. rec....! 39%
Eastorn. oo wicsosis anas %124 {12 ]mme R. fﬁ, Ft.lg‘_lﬂg:__f? 107 leccsss Brooklyn EKlev’d—sgtock..! 36 40 New lstgb‘u s vasssimsswess| 99810049 :
Proferred...ucesscsosssa] ovonen | P Lonisv.Ev.&st. L.—1st, 68 163 |...... Chic. Burl. & No.—Steck.| 44 50 | Newp. N. & Miss. Val....| 7%/ 9
Fitochbarg, pref.... ...... Q)i . ... 2d mort., 2-6s.... ....... 54 lissans Clesap. & Ohio—Recepts| 6 69| N.Y. W.S. & Butt.. .....| 2 3 i
Flljsntt& Peire Marquette. 140 b‘42 Mar. H. & Ont.—1908, 6s,| 100 |...... ésn } ret}—necmmu ...... ;/;'11 9 1\2}( & Green'd Lake, lsL{ 22 .
referred.. .. .. ....... 8L 109 1920, 68 cccececccccccaan. 92 94 dpref—Receipts........ -] A MOPlocisccsses ssnssine
‘léggs.c(i'lityb‘(h'li;n&Q(J.‘}Splr;g.l ______ | M;axican,()enmml—:;s ..... g()‘;:: 2‘; Ei:ic. ﬁ Aui—B?,“" tr. rec. i?ik 51: !jll:ze\} Jbersloﬁ’efnlN. Y.—lst.iloos ..... {
. y Fu. s, (TV5 QPN RN PR NCOMO. e caeeecaannnn 227 28 *hie. Gas ‘I'rust........... 3687%| 37y [IN.J.Sou Mocoses cosess &1 :
Preferred. ... ccceceeceea] comantoann. N.Y.& N. Eng.—1st, 78..| 123 12,124 Continental Cons. Co..... 42 ® 4‘7 ‘Ocean Steam.Co.,18t guar.!103 105 i
K. C. Memph. & Birm. ..| ... 50 1st mort., €8.ceu.vuvie...| 114 |115 Den. & Kio GT. W.—St’K.|.... |...... [|Pensacola & Atlantic....| |
Kan. C. springf. & Meni.| ..... [...... 24 MOt B8 oo coons | eeenen 1065 | Dul. 8. Shore & At.—Stk.| 8L 913! Port Roval& Aug.—1s i
Little Rock & Ft. Smith..| ...... feeemen Ogdens. & L.C.—Cons., 68 Z...... 081q Pref.... ................| 26 | 25 || Incowes........_.__ .. !
Lm)usnlle Evans. & St. L.} 10 [-...../'Rutland—538 ............... ¢ 94 | 91 | East & West RR.of Ala.!..... | ...... ' St, Joserh & Grand Isl... i
M}u'reé%'m'tl"i ------------------- | 80 St»]umm'lbl(auuau——;s ..... 81 ‘ 3713 Flg. B;’y & Nav. Co....... f:f %oul\rn:&(ih.c:;go,lpzzf. 40 :
ane Central. ....cooceves] cvoolozions Texa ivision—5s. .... 95 I8l isismsnarississssnnins St. Paul E.& Gr.I'r., 18t 6+ : H
Mexican Central. ........- i6 161 Incor;esl.‘zl.s.l.(fu....s aees| 95 98‘ Georgia Pac.—Stock. : ‘Tex.Pac.—New, 1st,wh.i8s| 92 923 i
§8¥fh%rN' kng:, pref..... 557 1253, \\}lscon. Cent.~18t M., 58 e ‘;"}’ %3“ L R . !Tl\l'““' id,gh\cumi?si;...-. %‘f") as
8 D cccccecsces ananee — DCOMO D3 . uuncecacnnnnn. Y 2 . 8.ceun R . iTol. A. A. N. Mich...... S <
Norwich & Worcester.... €178 |...... PHILAVDKLPHIA, Henderscn Bridge—St'k. |To.edo Pevria f& West...| 16%| 18
OldcColonv. . ... ... 169 | ... RAILROAD STOCKS. 1 Kanawha & Ohio. 18t 480 e eeaaen | aie 72
Vermont & Mass..........| .....ol.o.oo. Baff. N.Y. & Phil.,ass.pd. 93! 95 1st pref. = y Vicksb. & Meridiar—18t. |......|.cccee
Wisconsin Censral «ooeea| oooe. 1Y Preferred._.._......... .. S3g' ... 204 Prof.cccesca sessss soss [ssses Looooon 2d mort .
Preferred.... ...} ... .. 39 |IDelaware & Bound Brook! 150 160 18668, cucicoron cevsedes fivoses] caue. Incomes .
BONDS. iEast Pennsylvavia.._.._. {82 ... Kan. City & Omaha....... RN, (- Stock, common...... P HBl 1
Atéocﬁi‘?'r Topeka—lst, 7s. 1;}-‘9 g Eln_:il;l & \1\ illialm.sport.."& 4t leenn-s Kls% m&(irt.... ................... . “& tck, p;eft;..ﬁ...k. ...... 91 9‘1_,12
STrasr b8 o ol. d 90| Preferred..........c..... 64 ...... tely Motor. .............. !'Western Na ank......
* Kx-divideud. t Pershare, ¢ Last price this week. T | Lehixh & Wilkes. Coal. .1 17 | 18 [IWeat N. Car.—Con. M....}.cesc | oo .
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(  Latest Earnings Reported. |Jan.1 to Latest Date,

im t RoADS,
E . ih’lnz i'n 120 Week or Mo| 1888. 1887. 1888. 1887.
1 n ’I ’ a iuthI. gnce Lou, & Mo. Riv...J 36,704 40,08 o701 40,982
O, - 0. Riv...January... 36,7 0,982 36,7 s
Hrarraa IQONCE. | iyl i ni svad) i
% . ’ ; ) . uisv, ashv.|3d wk Apr. 74,26 538 4,662,659 4,532,5
! The INVESTORS’ SUPPLEMENT, g,‘upamphl%t of 132 Dpages: | ou,N.A. & Chic. 34 wk Apr.| - 39,828| ~87,827| 567,004 589,594
2 contains extended tables of the Funded Debt of States and | Louisv.N.O. &T. 4th wkApr, 49,590 39,054 801,833 681,313
L Qities ond of the Stocks and Bonds of Railroads and other | Lykens Valley.. March..... 83,607/ 51473 277,722 138,332
§ Compandies. It is published on the last Saturday of every | Mar. ?ﬁ’l s ?51‘1"‘."1}{1' Anel gag Py i) b S 4},};"3,28
i wiz. . January. March, May, July, Septem- | *yoxican Cent . 1th wkApr LoB0; SO.A10 L ases ki
5 other month—viz., January. ! s Hay, Y, | *Mexican Cent.. 4th wkApr| 106,550| 112,876/ 2,002,292 1,572,665
£ ber and November, and is furnished without extra charge *g}ex. N. (I-.énins) {\\I:ltrch ..... 167,747 159,600 X 534,601 i 21):1;(7).‘1‘233
% s . cri CHRONICLE. xtra copies | “MexicanRailwy Wk. Apr. 7 76,863, 78,430, 1,103,262 1, ,
£ toall ;egutlm ?’é?f‘fgbe” O‘j’f t;{;eCHRONICLE ot gg ngczlts 0P8 | Mil.L.Sh.&West 4D wkApr|  GLdS3| 63018 031153 T00.824
are sold to subscrioers s | Milwaukee& No. 4th wkApr]  25.200] 22,721/ 307,783| 294,712
an to others at $§1 per copy. * Minneap.& 8t. L. Mareh.....| 105,000 162,071] 300,534 383.282
11:{"11??%{“ &A .{}muary. 230,457 51?,0'147 (3().45’5 6}’0633
obile & Ohio .. | March. ... 02,300| 189,466 316,24 25,
RAILROAD EARNINGS. Nash. Ch. & St.L. Mareh...-.| 257,133\ 215,733| 776.774| 737,288
ross Earnings to Latest Dates.—The latest ralrond carn- | New hraniioe bpiwgaess | Srid A0y a0LIOY | ovar
ross Earnings to Lates ates.—The latest railroad earn- ew Brunswick. February..| = ¢ 799 V761 (_o.l 3 04,8
ings and the totals from Jan. 1 to latest date are given below N SEIL & ML A A ZENAONZDLIBL0) Bl gl
for all the railroad companies whose reports can be ob-|N.y.&New Eng March ... | 378,440 430,097/ 1,156,932| 1,152,401 ;
tained. N.Y.&Northern 4th wkApr  13,832] 13,676 . ......l  ...eoeen i
- N.Y.Ont. & W...4th wkApr] 42382/ 40,567 462.203] 404,807 :
| Latest Earnings Reporled. | Jan.1to Latest Dale. | N.Y. Phila.& N'k March....... | 46.83%] 45,869 126,311 119,507 ]
ROADS. | : : N.Y.Sus. & W... March. .| 106,154 112,538 342,545/ 205475 i
. chekor Mo| 1888. 1887. 1888. | . 1887. Norfolk & West 4th wkApr: 97,283 70,976, 1,520,047/ 1,199,941 4
A e == - i - N’theastrn (S.C.) February.. 67,909 56,405 127,613 112,657 B
; ¥ : % I S r&_ _ | Northern Cent’l. March ....| 426,081} 514,022 1,333,273 1,517,960
Allegheny Val. . March... .| 159.830; 173,500 L 471,335 455,250 | Northern Pacitic 4th WkApr 416,317} 295,935/ 4.259.568! 3,248,834 ]
Atch. T. & 8. Fe. February._ /1,069,123 1,286,163 2,140.606 /2,549,055 | Ohio & Miss. ... th wkApr) 53,593 71.434 1,158,916/ 1,297,238 ;
Atlanta & Char. Febrnary..| 125,828/ 113,739 2394201 228,316 | Ohio River ..... 13d wk Apr. 9,211 5,216, 104,446 67,363
ﬁ;llang\ &‘\\]; Pt }\;I{u‘(-]h.\. . ?:33; g(';.ég._!i ég}‘{.:ggi é‘-ii(l)lg 8lxi()l?()\1thern ) :Q}urch ..... 33’.44;1 51,456 1((;1,1;4&; 150,860 i
antie & Pac.. 3d wk Apr.] 67,800 50.065 s (V7 ,00 maha & St. L. [March. ... 32589 ....... 95,178| coseceen '_
Baltimore& Ohio March..... 1,555,964 1,805,926 SET Tl B PE ... | Oregon Imp. Co” February..| 881,745 232,590 727,624 495,941
Balt. & Potowae March..... 120,720, 120,555] 377,167 338,210 | Oreg. R. &N. Co. Maich..... 557.400] 457,103! 1.275.215| 972,202 i
%ﬁetflﬁcge(?{‘i,-.ii 11‘;‘1"1"1;“;-"- gg‘l’i’g gf;z:;g })gt"{ggf 2338%’{ {’ennsyllvmni;t. ..il\,Ilurvlh ..... 4,52(1;,361 4,4}0.43:;\13,099,995 12,250,992 3
uft. Roch.& Pitt 41th wkApr 3 Y 9 539,1851 600,65 >eoria Dec.& Ev. 24 wk Apr| 11375 3173  eriiesi] swseswes ?
Bur.C.Rap.& No. 3d wk Apr.| 45,699 53,176 776420, 870,418 | Phila. & Erie ...;I\Inr(‘h...l._ 077.016] 326,297 772.812| 843,849
Cairo V. & Chic 4th wkapr| 14808 12.314 220,228/ 222,052 | Phila. & Read'g. March..... 1,579,308/1,759.584 3,615,905! 4,848,661 |
Cal. Southern... 3d wk Apr., 40,727} 39,424  58G,160, 483,027 } = Coal& Iron Co. March.. ... 1.07R8.644/1,2%3,579| 1,691,915 3,439,350 i
tCamden & Atl'¢ March. .. 33,432 34.805 99,707, 90.452 | Tot.bothCo’s.. March..... 2,657,952(3,043,163| 5,310,821 8,288,011 H
-Canadian Pacific 1th wkApr 3(0)§-09Q 225'9()0 3,635,722 2,723,793 | Pitts, & West'rn 4th wkApr 12,204 46,648/ 532,742 615.883 i
Cp.F'r &Yad.Val March..... 27,026 22,792 82,030, 67,689 | P'rtRoyal &Aug. February..| 39,1941 39,711 75,410 67,006 :
Carolina Cent... March..... BL787] 47,636  1a00d31) 140,451 | Pt Rial& W.Oar. February.. 35,310, 34,908| 66,637/ 61,176 :
. 'gen.tRIl{.l&Bg.Co. ]\\}ur(-{l ..... 22:.(1)39 133‘32:" Lg%}),?:;g‘ 1'338838 ;{u{& t}' :}llegh'y.‘l\lurch ..... 48,791 46,663 128,726/ 124,011 b
entraliowa.... March..... 23,407 33,315 =,b00! s &W.P.Ter.Co— 5
Central of N.J February.. 976.4.1)1 776,531 1,8 12./?32 1,391,109 | Rich. & Danv.3d wk Apr.| 83,875 68,450/ 1,518,630 1,312,128 X
Central of 8. C. ¥ebruary..| 12,027 8,722 22,131 16,308 | Va, Mid. Div..[3d wkApr.| 33,425/ 27,775| 486.674 436,690 !
Charlest'n & Sav February. 60,821}  53.764 19?.68_1 100,776 | C.C. & A. Div.3d wk Apr., 17,000/ 12,700 307,418/ 267,271 5
Cheshire....... [Febrnary..| 39,261 38,028 79,867| 82,956 | Col. & Gr.Div.3d wk Apr. 9,450 5750 214,703 181854 :
.Cheraw & Darl. February.. 8,462 8,833 17,536 16,599 West. N. C. Div 3d wk Apr.| 17,550| 15,450 210,315 198,919 H
Chesap. & Ohio. December.| ....--- AR 4,451,169} 4,096,049 | W.0.& W.Div.|3d wk Apr. 2,200 2,000 30,750 27,037 §
Eliz.Lex.&B.S. February..| 74,499| 68,420) 162,299 145,071 | Ash. &Sp. Div.3d wk Apr. 2,100 900 29,899 12,884 ;
“Ches. 0. & 8. W.. March..... 160,218} 152.202| 476,740/ 422,605 Total all ... 3d wk Apr.| 165,600{ 133,025| 2,711,210/ 2,428,427
Ches, & Lenoir.. February..| 7,756/ 6,240] 15,8641  12.113 | RomeW. & Og .. February..| 221,059 201,610, 436,505/ 386,218
Chic. & Atlantic 4th wkApr| 67,578 50,597  6:0.650 093,456 | fiSt.L.Alt. &T.H. 3d wk Apr.) 31,201 30,864 581.440| 604,087 H
Chic. Burl. & No. February..| 165.124| 183,449/ 273959 339,103 | Branches ....3dwkApr.| 153000 16.056 27L.333 269,564 ;
-Chic. Burl. & Q . February .;1,686,519 1,847,235 3.-:5?‘1),813_ 3,8_3'2,((»?(} St.L. Ark. & Tex ith wkApr, 51,960| 41,936/ 810,748 653,315 4
Chic. & East. T1L 4th wkApr; ~ 38,7751 37.600)  032.136| 619,956 | St. L. & San Fran. dth wkApr| 130,500 137.630| 1,619.237| 1,774,324 :
Chie. & Ind. Coal 4th wkApr,  9,300| _ 7,085/ 167.6001 120,18} gt.Paul&Duluthtth wkapr, 29,160 26,045 341,774 363,549
Chic. Mil. &St.P. 4th wkApr'  494,000( 558,646 6,7-0,500) 7,207,559 | §t. P.Min. & Man. April..... 810,359| 686,658| 2,584.524| 2,260,521 :
Chic..& N'thw'n. March..... 1,897,5322,534,783| 5,145,314/ 5,692,136 | 8. Ant.&Ar.Pass. 3d wk Apr.| = 23,768 . ... 254,936]  eweoe--
Chic. & Oh. I}.‘V- ‘March..... }3,',(.301. 6,890, . Ef,’v:lQ: 17,606 | gcioto Valley.... February..| 92,109 54,767 106,182 110,991 b
Chic. 8t.L.&Pitts January...| 452,716 446,385 452,716/ 446,385 | Beab'rd & Roan. March.....| 60,908 51,856| 170,315, 142,758 :
Chic. 8t.P. &K.C. March..... 172,493| 112,317 424,190 263,992 | ghenandoahVal. March..... 71.000| 70.793| 179,562 185,701 :
glﬁg. %tx*i:“{ﬁ‘;%{"ifi‘i‘:}l‘x{,;' 5(;'8;% 5{,::,733 1'53%’12’33‘ lggjgggg Sou;,,h C;tl.iro(ljna,.. March..... 119,569| 114,068 382,698 326,799 :
. o & ole "v A OV, 10« ..«3,‘.'1) Ay ‘f balo 1Y So. acitic Co.— ¥
Cin.Tnd.St. L. &C. February..| 202,274) 196,671| 407,206/  412.839 | = Gal Har.&S. A, February.. 313,600 224,495| 589.665 445,887 ;
Cin.Jack. & Mac.3d wk Apr.. 10,1801 7,461} 134,084 117,746 | TLouis's West.. February..| 78,251 56,452| 137,274 114,991
Cin.N.O. & T. P.13d wk Apr.|  £8,487) 57,207 1,021,026, 950,318 |  Morgan's L&T. February..| 418,227| 297,957 890,493| 666,231 :
Ala. Gt.South 3wk Apr.  20,845)  26.352 471,150 444,187 |  N.Y.T. & Mex. February..| 78601 7,359 15,637| 19,818
N.Orl. & N. E. Bd wk Apr.; 15,034 9,034 262,904 205,337 | Tex.&N.Orl..|February:.) 106,980 2:557|  202,566' 164,091
Vicksh. & Mef. 3dwk Apr.| 221 6,512 150,936, 160,412 Atlan’c system February..| 919,916| 663,820] 1,835,683 1,411,018
Vicks:Sh. & P. 3d wkApr., 6,191} 4,611 157.847) 162,214 | Pacific system February.. 2,542,879 1,570,830 4,873,873 3,331,684
Erlanger Syst 34 wk Apr.| 112,828| 103,719 2,003,803 1,924,463 Totalof all.. February.. |3,462,791/2,239.649| 6,709,556 4,742,701
Cin. Rich. & Fr. W, 3d wk .»\pr.! ;,-(13. 7,844 1.;}'.;)1(»! 1‘l)(_),-1()8 Spar. Un. & Col. February.. 11,032 9,2:41 19,884 15,105
Cin. Scl. & Mob.. Mareh .| 7,496 7,330 ,,:’v',.’;‘§4& 25,988 | Staten Is.Rap. Tt April...... 51.000| 52,450 181.338/ 178,015
Cin, & Spring'd ‘Mareh.....;, 102,260 . 01,032 .270.524 233873 | Sunmit Braneh [Mavch .. ... 97,914 87,900, 376,606 262,290
Cin.Wash.&Balt, 3d wk Apr..  35,215] 30,004 619.317) 639,071 | Texas & Pacitic. ' 4th wkApr| 155.215] 116,286 1,964,301' 1,883,760 .
Clev.Akron &Col 3d wkapr.| 11,318 10,956| 173,672 156,129 | ToL A.A.&N.M'hdth wkApr 14,230 12:949) 189,905 159,093
(/'lev. & Canton Mareh.. ... .Sf’.-’;)o 24,104 ] ﬁé:fv:“-)f'f? 73,120 | Tol. & Ohio Cent. -tth wkApr 23,654 22,990 374,832 315,789 )
Cley.Col.C.& Ind March....... 3130001 383731] 963912 986,431 | rol, P. & West. sd wk Apr. 18,0901 15,3495 257,474 267,860
Whole system. jMareh...... 623,263 663,495 1,720,777 1,745,667 | Union Pacitic... March..... 2,513,108 2,571,365, 6,153,375, 5,081,632
. Clev. & Marictta Ist wk Apry 48700 5,778 73,497) 7 82,967 | Valley of Ohio..|February. | 42,512| 418720 - -.o.o.oo T — - ;
'(“.0101'.1\1‘_1dl;m§1..‘.'% wks Apr. 8-3.&0‘.‘5 ey » R S ! -ooo--=- | Wab, Western... dth wkApr| 131,000 136,000; 1,633,022 1,901,012
Col. & Cin. Mid Bdwk Apr.| 4,919 4,728 86,338/ 91,384 | wab,, E. of Miss;l«‘chnmry.w 428.540| 433,436, ¥81,651 921,985 ?
gol&.l}}nc%c,(\‘.‘\& 1' G“\\H{.\pr 11)&11;: 00,225 ‘4;?;‘;.-‘211;[; 895,800 | Western of Am‘_‘M;lu.‘.h RN 35,246 :é:;,o:zgl g“:—;qi,égg*k %9;;’;93 by
Llock. C.&. Lo March. . 842y L...ooo. ] BABNSGE West N. Y. & P, th wkApr! 67,800  62,600] 876,306, 822, g
Denv. & Rio Gr Ath wkApr 180,0001 196,000 2,206,684 2,267,055 ;\\i:,fb .lcl‘m‘,\;'...l Arel ol 1010907 1000687, 2726420 255,085
Denv, & R.G.W.[3d wk Apr, 23,4751 18,375 323,062 244,017 | Wheeling & L. I 41 wikApr) 23,839  21,496] 29,978, 233,788 :
Den. Tex.LGulf. Mareh ....| 21,2800 1igag) 68,787 43,835 | wil. Col. & Aug |Fehruary..|  BO000 701380 160,858 139,437 i
ggg-}“:i‘l ‘.-:\‘\‘\1.}’-1}'l‘,‘l"(\?;:-\-]',i SBI Sier ‘1,}:.1,';21‘3 ;0.248 | aWisconsin Cen. 3d wk ADL‘.| o726l 63,065 973465 949,312 ;
it ans g NoL [ g P PO E S 1,0 PL) P i < Roll §9 B =S S I - T, %
Duluth S.8.&AtL3d wk Apr.| 18,674 12,016] 279,187 . 186,570 | 4 branches. * Mexican currency. :
E.Tenn. Va.&Ga 3d wk Apr. 9(i,§:‘)$l 79,61°] 1,661,041 1,480.678 h‘silll,((}luhil::;hﬂ:ha"apuns & St. L(,mf;_ : d

Bvans.& Ind'plis 3d wk Apr., . 4,510 4,006 61,3582 68,422 1S IC s
Evansv, & T. H.[3dwk Apr. 15,9500 17,5220 244635 251,498 o All hnes jucluded.

Flint & P. Marq. 3d wk Apr.|  5LR86] . 52762,  753,9820 740,631 | Latest Gross Earnings by Weeks.—The latest weekly

Fla. R.& Nav.Co. . 3d wk Apr. 23,022 19,3471 311,205 311,821 A . .
FLW.& Den.City |2 whks Apr.| 89,000 29,2921 231,310, 165,925 | €arnings 1n the foregoing table are separately summed up
G Georgia Pacitic .| 3d wk Apr 22,930 [ 385,217, 323,710
i Gr. Rap. & Ind... ;3(} w,li Apr. 4:.12.8'221' 629.006  636.200 | as follows:
Other lines....i3d wk Apr ,76 . HR,T726! 35,09 : A 4 : T . .

Gmtml Tm,,k,_',a*.'.'k.Apx-.:lzl 338.189! 336,876 4,728,775 5‘280'90&’; For the 4th week of April the exhibit is not quite so favor
16,146 381645 611.9%0, 700.314 | ableas for the week preceding, but there was an extra Sunday ;

Hous.&Tex.Cen.!3d wk Apr. ; ‘ v ] :
glugnest-;llﬁkilgm;Q{;n-c}x ..... 1(),;.;88; 913.3‘34; g 213(5.(1)6%; R 733,(;37 in the week this year—that is, one working day less. On the :

.Cen. (I1l.&So) March..... 77,660 956,897! 2,715,951 2,750,354 | ¢ . > . .

1 Cedar F.& Min, March. ... 7432 11,15.1§ 19,672 25,985 31 roads that have reported there is an increase of 7-24 per 5
! Dub.&Sioux C. iM:lrch _____ . 80,205 72,714 209,931 186,749 cent. :
Ta. Falls & S. C.;‘.\I:lu'ch. 2‘17 853 gg,:szs:g Fé.ﬁ:ﬂ ©152.910 : !

Ind. Bloom. & W. dthwk Jan 52,04 ,962] 87,365 202,600 . . ;

; }n(%. g(‘g dlu Spr. Z;I{tr(-lilA.. : 324;611 gg.g?li ')Z’{:g%’] 109,137 4th week of April. 1888. 1887. Increase. | Decrease.
; nd. & St. Louis 3d w . 34,2 &6 581,440 604,067 | - m—— ;
{ Jack. T. & K. W. Febru;lri'. 57,947 53,912 107,196 111,488 e $ §’_
; Kanawha& Ohio 3d wk Apr. 5,267 1,850 75,’796i 35.560 | Buffalo Roch. §z?1ttsourg. 38,172 .»:3407 g i
K.C.Ft.8. &Gulf. 3d wk Apr. 39,787 41,187 735,196! 802,805 | Cairo Vin. & Chic. ... .... 1:1,)-()8 }(-:..31 4 2.4914

Kan. C. S}\. &M. 3dwk Apr 29,297 34,063 501,969 588,66 | Canadian Pacific....... 39-}_,990 29-,0?0 51,000 :

Kan.C. Cl. &Sp. 3dwk Apr. 4,428 4,309 72,570 79,679 | Chicago & A‘tlantle ....... 9_4,.)er§ ;>(_2,:')..)7 16,981

Kentucky Cent . March.... 76,377, 77,227 220,387| 208,650 Chicago & East. Ills ... -3:5{740 37,600, ‘1).‘1)19

Keokuk & West. 3d wk Apr. 6,727 5,047 95,976! 92.38¢ | Chicago & Ind. (,oa,l ...... 9.300) 7,085 2.21% ;

Kingst'n & Pem. dth wkApr 6,117} 5,923 51,331 38,511 | Chicago Mil &,St. Paul... 4.?11,00_?: af)?,g%(; EO—

Knoxv. & Ohio .. February.. 41,760, 33,750 84,854 74.951 | Col. H. Val. & Toledo .... .)‘.).4 69 55,225, 214

Lake E. & West |3d wk Apr. 35,728 34,196 546,991 575,145 | Denver & Rio Grande.... 180.000 1_9b,9QO ........

Lehigh & Hud.. (April...... 19,924 20,269 67,650 81,987 | Detroit Lans. & North.... 25,048 dg,;ip:L e :

L. Rock & Mem' j:i wk Apr. 11,989 12,291 236.825 258,319 | Kingsten & Pembroke .. 6,117 .()..)zs 194 ]

Long Island..... "APril..es | 251,749] 231,206 769.942° 740,649 Louisv. Evansv. & 5t. L.. 19,851 19,810 41 A

‘ i
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4th week of April. 1888. 1887. Increase. | Decrease.
' $ $ {
Louisville N. O. & Texas 49,590 39,054 10,536
Mexican Central.......... 106,550 112,876] ceeenna.
Milwaukee L. Sh. & West. (1,485 €H.9131°F sessssns
Milwaukee & Northern. .. 25,800 22,721 3,079
New York & Northern.... 13,832 13,676 156
New York Ont. & West... 42,3382 40,567 1,815
Norfolk & Western........ 97,283 70,9748 26.30.
Northern Pacific.......... 416,347 295,955 150,392
Ohio & Mirsissiopi ....... H58.893 7143  ccsemewe
Pittsburg & Western...... 42,201 46,638]  c.eeess
8t. Louis Ark. & Texas... 51,960 41,936 10,024]
8t. Louis & San Fran..... 130,500 137,680  coo..... |
8t. Paul & Duluth......... 29,160 26,015 3,415
Texas & Pacitic . .......... 15! )."1' 116,286 38,929
Toledo A. A. & No. Mich.. 14,550 12,949 1,601
Toledo & Ohio Central ... ‘..’3,(;54 22,990 664
Wahash Western ........ 131,000 136,000 ......_.
Western N. Y. & Penn ... 67.200 62,500 5,200
Wheeling & Lake Ene.... 23,839 21,196 2,313
Total (31 roads)...e..... 2,639,213, 328,805, 137,656

Net increase (7-21 p.c.)

2,830,962]
{

191,149

For the third week

of April the completed statement of

earnings shows a gain of 10-50 per cent on 79 roads.
3d week of April. 1888. 1887. Increase. | Decrease.
$ $ $ 3
Prev’ly report’d (46 roads)| 3,207,5%2| 2,909,817 34.7,929 48,164
Burl. Cedar R. & North. .. 45,699 53,1761 L....... 7777
California Southern...... » 4(),7‘.37 39,421 1,303 P
n. N. O. & Texas Pac... DS, 487 57,207 1,280, eea.....
Alabama Gt. Southern 25,895 26,302 aeee.... 457
New Orleans & N. E.... 15,034 9,034 * 6,000}  ........
Vicksburg & Meridian. . 7.99] 6,512 709 ...
Vicksburg Shrev. & Pac. 6,191 4,611 1,577 Jeeenea.
Cin. Wash. &. Balt........ 35,215 30,004 5,211]  sasseess
Cleveland Akron & Col. .. 11,318 10,956 62| sertiess
Col. & Cin. Midland....... 4,919 4,723 191 .ceec.....
East Tenn. Va. & Ga...... 96,852 79,617 17,2410 ... .
Flint & Pere Marquette.. 54,886 52,762 23 CLY
_Florida Ry. & Nav........ 23,022 19,307 3,625 ........
Georgia PacitiC.eea........ 22,930 20,187 2743 eeeaia-e
Houston & Texas Cent... 46,146 3%,645 TDO11  cosssmes
Kansas C. Ft. 8. & Gulf . 39,787 41,1871 o....... 1,460
Kansas C. Spr. & Mem ... 20,297 34,063 ... 4,760
Kansas C. Clin. & Spr ... 4,428 4,309 3 Js {1 | S
Keokuk & Western ....... 6,727 5,047 1,680 L.......
Little Rock & Menphis. .. 11,689 12,291F ........ 302
Memphis & Charleston. .. 31,530 26,116 7% 0 & §
Ohio & Mississippi........ 74,831 067,525 73001 oeeiees
Ohio River.....cea... : 9,211 H,216 3,005 ...,
Richmond & Danville ... 83,875 68,150 15,425)  L.......
Virginia Mid. Div....... 33,425 QT TTH 6000 L.
Char. C. & A. Div....... 17,000 12,700 1,300 ooce....
Col. & Gr. Div.... ...... 9,150 H,750 3.7000 L.......
West North Car. Div.... 17.550 15,150 2,1000 ........
Wash. O. & W. Div...... 2,200 2,000 200  ccsimsss
Ash. & Spar. Div. . ... 2,100 Q00 1,200] ........
8t. L. Alt. & T. . Brehs.. 15,300 16,056 S 7506
Tol. Peoria & Western. ... 15,000 15,39R o602l ...
Western N. Y. & Peun.... 53,200 43,600 ‘) GO0 ...
i
Total (79 roads)......... 4,162,123| 3,766,565, 459,1 so‘i 63
Net increase (1050 p. e)..!  coeecol]  .ooioo I SOH.5658 ...,

Net Earnings Monthly to Latest Dates.—The tables follow

ing show the latest net earnings reported this week,
returns for each road being published here as soon as received .

the

but not kept standing from week to week. The first state
ment includes all roads for the latest mcnth and from Janu-
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond

“with the calendar year.

MONTH AND CALENDAR YI‘AR.

Net.

1888.
Roads. $

Allecheny Valley....Gross. 159,830
Net. .. 55,281
California Southern..Gross. 143,773
Net... 26,412
Cairo Vin. & Chic....Gross. 54,619
Net... 17,746
Canadian Pacific..... Gross. 968,523
. Net... 168,991
Carolina Central..... Gross. 51,787
Net...def.13,48¢
Denv. & Rio Grande.Gross. 541,816
Net... 135,370
Denv. & . Gr. West.Gross. 105,001
Net... 20,865
Kentucky Central....Gross. 76,377
Net... 19,101
Louisville & Nasiiv..Gross. 1,261,202
Net... 393,581
Louisville N.O. & Te.\:.(:mss. 182,458
Net. 35,417
N. Y. Ont. & West'n..Gross. 114,693
Net.. *def. 809
©Ohio & Mississippi.. .(ums. 292,920
Netioe 69,002
Olio River......... ..Gross. 26,213
Net... 8,339
Philadelphia & Erie..Gross. 277,046
Net. .. 96,716
Pittsburg & West'n..Gross. 126,378
" Net... 29,952
8:al oard & Roanoke.Gross. 60,4903
Net... 20,2360
Toledo & Ohio Cent..Gross. 79,659

e 24,554

Union Pacific.ccas....Gross. 2,513,108

b BEET I Net..

2 127,.’44

1887.

$
173.500
614,706
113,452
75,817
63,013
20,549
719,255
51,934
47,636
19,113
603 376
252,683
814,516
22,385
77,227
24,183
1,327,519
541110
167,852
+ 109, ‘)(‘5
11.200
390,697
155,331
19,08 ¢
4,636
326,297
156,967
169,583
33,628
51,856

23,501 ‘

78,

25, -)S
2,571,365
1,094,419

1883.
$

471,335
159,295
472,599
118,266
165,9%5
41,516
2,607,722
235,199
150.031
56,062
1,612,951
401,399
294,112
49,768
229,337
70,821
3,818,411 ¢
1,209,765
619,615
183,115
330,406
7,630
SRR 125
225,505
R0,958
23,330
TT2,R42

2 N,.i 3
402,636
102,605
170,315
61,033
201,123
110,89¢
6,158,878
2,054,229

March.——— ~Jan. 1 to Mar.31.—

1887.
455,250
154,905
3%1.031
191,935
172,030
41,875
1,873,394
3,997
110,651
55,715
1,701,310
634,991
226,822
56,234
203,630
63,793
3,725,301
1.40%,30¢
565,145
181,570
236,539
13,923
996,911
324,701
51,715
S 13,799
S13.819
309,315
447,790
93,545
112,758
43,255
242597
92,015
5,9%1.632
1,969,730

MONTII AND FISCAL YEAR.

March.——— ~July 1 to Mch. 31 =~
1888. 18%7 © 1887-8. 1886-

- B $ $
.Gross. 1,261,202 1,327,519 12,472,712 11,388,011

Ronds.
Louisville & Nash...

Net... 393,581 541.140 4,730,081 4,637,35%
Ohio & Mississippi...Gross. 292,920 390,697 3,125,466 3,094,055
Net... 69,002 - 155,381 1,050,141 1,052,854
Pittshurg & West'n..Gross. 126,373 169,583 1,521,479 ceEEEE s
Net... 29,932 33,628 4‘” 260 ceaneia.
Toledo & Ohio Cent..Gross. 79,659 78,837 905,571 733,175
Net... 2.4,55L 25,528 335,361 262,185
——-March.—— ,—Apr 1 to Mar. 31.~
1888, 1887. 1x87-8. 1886-7. °
- Cormpany. $ s $
Col. & Hoce. C. &I Co.Gross. 1184142 (..., 1,320,558 1,412,295
. Net... 12,660 sowsssus 1"" 512 164,220
——=March.——— ~—Muaulto Mar.31.-—~
1888. 13887. 18%7-8. 1886-7.
7 Rond. $ $ K
Cairo Vin. & Chie....Gross. 51.619 63,543 TUR,1R3 660,641
Net... 17,7406 20,519 239,507 159,603:
—~——=Harch.———— ~O0ct. 1 {0 Mch. 31.-—~
1888, 1887. 1887-8. 1886-7.
Road. _ $ B el $
N.Y. Ont. & West'n..Gross. 114,693 109,968 727,120 613,647
Net:.. *det.09 11,290 b-,mo 50,131

* Praflic interrupted eight to ten days in _consequence of blizzard and
washout. Cost of clearing snow, ice, &c., $11,650.

ANNUAL REPORTS.

Lake Shore &EZMichigan Southern Railway.
(Ior the year ending December 31, 1837. )

The report is a fine exhibit of tables with few remarks.

Ths funded deht was decreased in 1887, $259 000 —tbe regu-
lar contribution to the sinking fund of the first conzolidatad
mortgage. The funded d-bt of tha Kualamazoo & Waite:
Pigeon Railroad, a proprietary road, was also reduced $200,--
000 by the payment at maturity, July 1, 1887, o that amount:
of 8 per cent bonds. An analysis of the increase in earnings
shows an improvement in all soucces from wieacs they are
derived, to-wit:

I[nereasein earnings from freight......a...

S$2,218,20% 2113 per cent.

Increase in earnings trom passengers....... 630,103 1567 per cent.
Inerease in all other earnings. oo ceeivaeeana. 3,106 *20 per cent.
Total INCIEASC wieiesesmsssvssvensose ....%2,851,507 " 1708 per cent..

siderable increase—12 per cent—in tonnage and a slight in-
cirease—31-100 of one mill—in the averige rate per ton per
mvile, cent 0°670 in 1887 as against caent 0°639 in 1326, * Passen--
ger earnings were increased for the samo» reasons,

Operating expenses include the cost'of 24 new lo~omotives:
replacing 25 worn out, 12 new passenger cars, less 3 worn
out, and 876 new freight cars, less 431 worn out. Also
new structures costing about $150,000,
h»1f the cost of reducmg the grades on the Air Line Di-
vision to a maximum of sixteen feet to the mile. The per
cent of onerating experses, including all taxes and improve-
ments, was 58°95 in 1837 as against 61°36 in 1SS6.

Under the then contemplated reorzanizavion of the New-
York Chicago & St. Louis Railway Company, th's company
took its proportion of the new first pr«ferred stock, amount.
mg to $2 503,000, referred to in the last annual report The-
entire issue is $3, OOO 000.

The company i3 promotmg the construction of lines from
Doughton, O. (on the Mahoning Coal Riilroal) into the She-
nango Valley iron district.. During the year there was ad-
vanced on this accoust $202,834. This rosd wasopened to:
Sharon, Pa,—seven m‘les—D2cember 10, 1837,

OPERATIONS AND FISCAL RESULTS.

, 1881. 18%5. 18886, 1887.

Miles operated...... 1,340 1,340 1,340 1,341

Operations—
Pass. carried (\u) 3.629, 1‘)6 .3 479,274 3,715,5(S 3,752,840~
rass'ger mileage. ... 190,503,832 176,830.303 191 593,135 2053,7 hl 459
Rate p. pass. p. mile  2° ‘170 cts.  2-03% cts. 2093 ets. | 2'260 cts..
Fr'ght (tons) moved 7 365,688 K,623.093 8,303.597 9,326,852
Fr’' n'ht; (t'ns) mileage * 1, 4l0 345 * 1,602,567 * 1,502,044 * 1,343.785-
Av. rate p. ton p. m. o 652 cts. 0333 cts. 0 1)39 cts. 0670 cts.

Earnings— P $
Passenger.... ...... . 4, 133 729 3,639.375 4,02 0 550 4,650,653
Freighit e oo oeien.. 9,333,817 9,031,417 10,320625 12,547,923
Mail, exp., rents, &e. 1,351,03-3 1,46.2.713 1,509,230 1,512,386
Total gross earnings 14,843,534 14,133.505 15,259.45> 18,710,962:

Operating Expenses— $ B $ $
Maint’ce of way, &e. 1,532,252 1,614,777 2,014,011 2,079,084
Maint. of equipment. 1,111,329 1,317,379 1.340,291  1,995,012:
Transport’'nexp'nses 5,380,166 5,277,414 ° 5,192913 5,730,977
TAXES weevcreenaeanas 521,543 515,663 435,916 476,257
Miscellaneous t...... 583,231 529,269 663.393 743,468-

Total..c: scsizves 9,133,521 9,287,537 - 9,731,622 11,029,798:

Net earnings........ 5,710,063 4,315,963 6,127,533 7,€31,164
P.c.of op.ex. toear'gs 6153 6571 G1:36 - 5895

~ Three ciphers omitted.
t Inciudes damage and 1loss ot freight and b 1Egn; 38, personal injuries,
law expenses, rents payable and hive of cars.

INCOME ACCOUNT.

The increas> in freight earniags was the result of a con-’

and about one-.

@

19‘14 1880 18%6, 1887.

Receipis— 3 s
Net earnings ........ 5, 710 063 4, 845 963 6,127,833  7,631,1G¢
Interest, divid's, &¢. = .cccicch - aeel.a. 110,752 129,999
Total income.... 710,063 4,343,963 06,233,535 7,811,163

Disbursements— i

Rentals paxt ....... 446,450 439.168 443,900 44‘) 313
Interestondebt.. ... 3,220. '370 3,374,933 3,326,4-0 ,..‘ b 140
Divid’s on guar. 8’k. - 53,350 53.3530 D3350 3,350
Sinking fuand.... ....  ........ 250,000 250,600 T
Total disbursem’ts 3,720,670 4,117,456 4,073,730 3,773,803
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18%4. 18%5. 18%6. 185}$7.
Surplus for 'div’d.'. .. 1,98@),35)3 728,512 2,164,855 4,032,360
DividendS.... ....... 2,473,325  ....... . 989,330 1,97%,660
Rate of dividends... (3) - 2) 4) ‘
Balance.... -ccccaaae def. 483,932 sur. 728,512 sr*1,175,525sr 2,053,700

* From this snrplug, $292,522 was applied to reduction of pay-rolls

" syouchers, &e., at end of 1885,

GENERAL BALANCE AT CLOSE OF'E.\CH FISCAL YEAR.

1884. 18835. 1886. 1887.
= Assels— . % $ . $ $
Railr'd, build’gs, &e. 70,043,600 70,048,600 70,048,600 70,018,600
Equipment.... ...... 17,300,000 17,300,000 17,300,000 17,300,000
R’l est. & office prop. 365,780 365,780 354,167 352,638
«Ch.& Can.So.bds.,&c. 715,000 715,000 715,000 729,970

Stocks owned, cost.. 12,012,839 12,195,063 12,113,700 14,039,982

Bonds ewned, cost .. 933,030 615,400 674,400 64,40
Advances............ 1,454,942 1,461,147 1,525,859 1,701.911
Materials, fuel, &e... 966,311 673,474 596,430 €04 594
«Cash on hand...... 218,682 235,795 2,559,928 2,604,482
Uncollected earnings. 1,249,858 1,688,590 1,216,840 734,369

Total assets. .... 105,265,092 105,228,854 107,104,924 103,780,946

Liabilities— $ P 3 $

IBE0CK: s sne sassmnes s 50.000,000 50,000,000 50,000,000 50,000,000
Bonds...... S S . 47,716,000 47,466,000 47,216,00) 44,766,000
Dividends ........... 26,475 26,674 1,016,005 1,016,005
«QOther labilities... .. 2,975,161 1,131,670 839.143 911,469
Protit and less ... .. 4,547,256 06,604,510 8,033,771 10 0-7,472

Tbtal Liabilities. . 105,265.092 105,228,854 107,104,924 103,780,946
Michigan Central,
( For the year ending December 31, 1837. )

The anuual repo-t i mainly statistical, as usual. )

Of the funded debt $234,000 Jackson Liwnsing & Saginaw
‘bonds have been purchas=d and cancelel by the land grant
'trustees, thus reducing interest paymﬂnta_$18,460. Tne gross
-earnings show an increase of $1.863,00: (15 20 per cent). The
freight earnings increased $1,371,000 (1727 per cen:), du»

-almost entir-ly to the increase of tous (183,000,00)) moved

-one mile, as the increase in the rate per ton per milais only
0 008 of 0ie cent. The pasienzer earnings show an increas»
«of $313,000 (13-97 per ceni), due to an increase both i the
number of passengers (11,000,000) moved onz mile, and the
rate (0:150) per passenger per mile,

The operating expenses show an increasz of $1.470,000, or
17-50 per cent, also a slight increass in the ‘per cent (1'37) of
-expenses to earnings—th= particular reasoas forthis increase
are not stated in the report. All betterments to this prope:-
ties, incluling additionsl equipment, except items of con-
gtruction (334,518) are includ-d in the operatinz expenses,

The land grant of the Jackson Linsing & Saginaw Compiny
‘i3 now sv arranged by azreement th it the proceeds of siles ot
lands in exc2s3 of $49:,337 shall ba applied to the redemp-
tion of the northern extension bonds, a3 well as to those of
consolidated mortgage, as previously provided. The amount
named has been paid over to that company, and the lands
ansold, and other as:ets, are now held by trustees to ba
so applied. The sales of the year amounted to $140,451; the
lands unsold are 296,924 acres; land contracts and other
.assets, §173,353.

Operations, earnings, &c., for four years were as follows:

) OPERATIONS AND FI=sCAL RESULTS.
1831, 1885. 1884,
1,505 1,515 1,516

1887,

Ailes operated...... 1,537

operations—
Passencers carried., 2,531,072

,340,243 2,792,741 2,762,961
Passenger mileage.. 164,90 8,660 157 .

573,989 171,817,751 182,492,458
{

-

.

Rate p. passs. paolde. 210l ets, 2:033 ets.  2°113 ct-. 2:293 et
Freight (t'ns) moved 5,141,007  5.236,276 5,545,570 6,611,233
Ir'ght ('ns) milcage  *1,179,193  *1,232477 *1,157,413 *1,310,673
Av.ratep.tonp.m.. G646 cts. 0960 cts. 0°68oct8,  0OL9Lcts
Earnings— b S 8 by
Passenzel . cieeea .. 3,464,5€0 . 3,162,342 3,670,826 4,181,237
Freight.......... - 7,020,387 6,9..6,207 7,938,573 9,309,957
Mail, exHiress, &e... 573,630 635,345 €86,430 670,268

Tot. gross carn'gs, 11,659,077 10,707,394+ 12,295,828 14,164,190
Operaling erpenses—

Mainvce of way, &e. 2,010,062 1,511,009 1.734,014 2,314,743
Maint. ot equipm’t. 1,099,437 1,106,339 1,397,233 1,414,712
"Transpor. & misceel. 5, 81,109 5,100,13L 5,015,144  &,315,4414
LAXES . e i eieaa 263,874 266,321 258,288. 270,307

Tot. oper. expens. 8,954,132 K014,603 8,404,679 9,875,216
Net earnings........ 2,692,945 2,692,791 3,891,149 4,289,244
P.c.op exp.to earns. 7084 7135 6335 65°72

“ Chree cipliers omitted.
INCOME ACCOUNT,

1884. 1855, 1886. 1357.
Receipls — $ $ B $
Net earnings ........ 2,695,945 2,692,791 3,891,149 4,728,244
Int. and dividends .. 79,558 72,216 45,190 52,718
‘Total income ...... 2,779,803 2,763,007 3,936,339 4,311,062
Disbursements— -9 $ $ 5
Rentals paid ........ 184,310 134,310 184,510 134,310
Interesrt on debt .... 2,454,292 2,482,443 2,392,674 2,351,619
<Can. So (13 of net) .. 20,448 8,67 407,335 540,8.0
MicellalCOUBeeeneee ceceecms sese-es 2 iR B 32,513
Total ............ 2,659,050 2,675,432 2,9_84.319 © 3,109,312
Barplus for div’ds... 120,753 89,575 952,020 1,232.6:0
Dividends.......... o Gemmeass | Cememwees 374,764 749,528
Rate of dividends .. = ...c..ch eeene-en (2 (1)
Surplus*........ ’ 120,753 89,575 577,256 483.122

* The balance to credit of income account Dee. 31, 1887, was $1,977,-

215,
’ Central Pacific Railroad.
_( For the year ending December 31, 1887.)

~ The annual report, in the form of alarge pamphlet, is issued
mmuch earlier in the year than usual, . tesngu

Ui tod org/

The California and Oregon Division of this company’s road
wags extended duriog ths year from McCloud to the Oregon
State lin2, at which point it connected with the Oregon &
California Railroad. The first train ran through from San
Francisco, Cal., to Portland, Or., on December 16-17. The
roads of this company on December 31, 1887, were as follows:
San Francisco to Ogden (including 5 wiles of track leased
from Union Pacific Riilwiy and 5°84 miles leased from Sacra-
mento & Placerville Railroad), 883 miles; Niles to San Jose,
18 miles; Liathrop to Goshen, 146 mil-s; San Francisco, Oak-
land and Alameda local lines, 17 miles; Roseville Junction to
Oregon State 1 ne, 296 miles. Total miles, Ceatral Pacific
Railroad, 1,361.

In regard to the leass of the Coantral Pacific Road to the
Southern Pacific Company, the report says: ‘‘All the obliga-
tions of the Southern Pacific Company to this company under
the lease have been fully complied with and carried out. Ex-
penses not connected with the proper:y leased, such as land

department expenses, taxes on granted lands, corporation '

expenses, &c., were cliimed by the les:ee not to he piyable
by it; the wording of the lease possitly allowing this inter-
pretation. But an interpretation more in harmony with the
general spirit of the lease has now been allowed, and all such
expens-s for 1887 have been paid by the Southern Pacific
Company. For 1885 and 1886 they were paid by the Central
Pacific Railroad Company, as appears in the annual reports
for these years. Had they been paid by the Southern Pacific
Company the net rental to this company for these years under
the lease would have been reducel by tha2 same amounts.
The effcct for these years also is therefore the sam» as though
the Southern Pacitic Company had directly paid these ex-
penseg.” * * &

“The net floating debt on Dacember 31, 1836, amounted to
$1,205,375. On Decembear 31, 1887, this had changed to a net
surplus of cash assets over floating debt amounting to $1,790,-
194—a reduction in the net flniting debt during the year of
$3,096,570. The changes in the floating debt for the past four
years are shown in detail by the table below, Ona Jusnuary 1,
1885, just prior to the lease to the Southern Pacific Company,
there was a net floating. dett of $12,873.945. This has been
reduced each year. till on December 31, 1887, the flrating debt
was wiped our, and there remaiined a surp'us of $1,790,194.
This result has b2en chiefly accomplished by the sile of sup-
plies and materials on hand to the Southern Pacific Company
at the commencement of the lease, by the non-payme=nt of
dividends for the periol, and by the issue of bonds. The
flhating debt now. teing provided for, and there being no
other present obstacle to the payment of dividends, your
buard of directors has declared a dividend (No, 18) of one per

c-nt, or $1 per share, payable on the capital stock of the com-

pany on or alter February 1, 1888,

“I'he C:lifornia & Oregon Divi-ion of this company has
finally been completed and a junction made at the State line
with ths Oregon & California Railroad. This latter road
being also leased by the Souuthern Pacific Company the
through line will be operated in harmony and in the common
intercst of both companies. The capital stock of this com-
pany was increased to $63.000,000 to complete the California
& Oregon Division, and according to the agreement referred
to in the Jast aunual report, the terms of the lease to the
Southern Pacific Company have been modilied, so as to in-
crease the net rental guaranteed in provoruion to the increase
in capital stock. The modification of lease provides that from
January 1, 1888, the minimum guaranteed rental shall be in-
creased from $1.200,000 to $1,360,000. . The Souihern Pacific
Company also pays the interest on thenew bondsissu-d.” * *

“1t will be noticed that the amount of net profit for the
year lacks $113,266 of meeting the guaranteed rental. This
deficit is a charge to the Southern Pacific Company under
the terms of the lease, and will be paid by the company wren
due, on May 1, 1883, The betterments and additions to this

company’s property paid during the year by the Southern.

Pacitic Company amount to $220,879. This do-s not include
tracks relaid with steel rails, or renewal of cars, engines,
buildings, bridges or other property; these being charged to
operating expense under head of repairs. The amount in-
clules suca 1items as are an actual addition to the company’s
property as leased to the Southern Pacific Company.”

The income account of this company for the year 1887,
as appears from the tables of the Secretary and Controller
submitted herewith, was as follows:

INCOME ACCOUNT.
RECEIPTS,

Guaranteed rental under lease, payable by Southern Pacifie

Company........ « Doy S Brerm o SRR R e g S .. $1,200,000
Dividends on stock owned ........ el eeieeeene 7.2
Sinking funds of the commpany, for cash paid by Southern

Pacitic Company, and interest earned . ........ ... ... 807,419

United States requirement paid by Southern Pacific Com-
POANY s smss sasmnsnsssmsasass TR e VS S e SR e e 436,137
Land sales ...... S SR PR ee e P —— 469,279
Total seess R —— R —— S svewsvmne eeee  $2,920,036

PAYMENTS

Sinking fundreceipts, United States requirement and land

sa'es, as above, applicable when used to the payment of
debt, and not available for dividends ......ccecemevnieann... $1,712,836
Balance, Surplus for year. . .o cooie o iiaioaiiaaaiaa. $1,207,200

To this should be added 1tems not heretofore carried to
IMCOMB NEEOMI i nees snpuwmvmens coamvnmes s oo smeswasses . 302,319
Also surplus of income account, December 31, 1886........ 1,950,271

Balance surplus genecral income account, December
31, 1887 ccatecarceorrannrennionnncatiacticntiatinccicacnens $3,459,79L
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The operations under the lease and the result to the South-
ern Pacific Company lessee for the year ending December 31,
1887, were as follows:

Gross earnings, railroads and steamers. ...... SN --. $£13,737,844
Operating expenses, land department expenses, taxes,
rental and interest on flloating debt. . .ocencmeeeeanacann.. $7,969,201
Interest on funded debt... .. .. ... .. ... ... 3,749,893
Binking fund requirements, payable from earnings of the ’
=22 275,000
United States requirement for the year under Thurman
. L R R . 436,137
Betterments and additions to leased property, paid by
Southern Pacitic Company............ R S P 220,879
$12,651,111
Net profit for year under lease............. AR ST S e s e s $1,086,733
Balance required to make up guaranteed rental............ ‘ 113,266
Rental payable by Southern Pacific Company.............. $1,200,000

The earnings and operating expenses of the roads owned,
including the ferry and transfer steamers, for ihe year 1:¢6,
compared with 1887, were as follows:

EARNINGS AND EXPENRES,

1886. 1887.

GTOSS8 earnings .. ..coee e oeennnn. $11,599,486 $13,463,843
Operating expenses ..........o...... 5,644,874 7,141,156
Earnings over operating expences.. $5,954,611 ¢ $6,322,686
Percentage operating expenses to

CATNINE Y, .o orsinwssnnss sonmes sevesigs 45366 5304
Average miles of road operated...... 1,269°76 1,343:03

FLOATING DEBT DLCEMBER 31, 1884, 1885, 1886 AND 1887.

. Liabiluties. 18841. 1885. 18K6. 1887.
Bills payable. ... ....... $583,500 $102,500 $2,505 2,500
Loans payable.......... 2,020,000 150,900 ... ceee

Demand loans ..__.....

2,325,000
Account= payable 5,049,451 135,966 28,275

Unclaimed coupons... .. 55,505 21,1495 13,670 9,650
Unclaimed divid nds. .. 15,528 12,837 © 0,263 7,400
Due to Southern Pacific

Co..less net rental tor

the year ......... ... — 2,074,541 822,635 cone
“Interest accrued on '

Bonds.........c....... 1,354,430 — lems
Binking funds unin-

vested......_........ 2,168,859 767 986,995 544
tSinking funds unin-

vested to credit of

land trustees.... .... 883,206 1,107,246 1,413,361 1,572,800

TotalS..ceueuannn... $14,455,570 §3,605,054 ¥3,276,100 $1,848,258
Assels, :

Cashon hand........... $553,855 $7,23+  §951,247 79,320
Accounts receivable. ... 387,429 272,131 216,319 229,301
Bills receivable.__. ... 10,000 45,165 435,165 45,165
{U. 8. Government—

am’nts due for trans-

portation on non-aid- ' :

ed and leased roads. . . 630,330 744,973 756,992 1,0€8.161
iCollateral and trust.. - e e eees 1,500,000
Due from Southern Pa- °

cific Company, includ-

ing rental forthe year. cae R~ sws 716,503

TotalS vemeenonnn. .. $1,581,62-k £1,069,505 $1,969,725 $3,63%,453

Net floating debt.. ... .. F12.873,915 $2,535,249 $1,306,375
Net surplus cash as- :

sets  over tloating:

o (21 1 A ceee $1,790,101

* Interest acerued on honds since 1884 is fassumed and payable by the
Southern Pacitic Company, under terms of the lease.

T Collateral land trust ‘of $1,500,000 in tilty-vear honds of 1936 is
issued to laud trustees to secure the balance of their credit for laud
receipts.

+ Increase in ¢ash due from United States is for over-payments by the
company prior to 1835, account of new construction rot allowed cur-
rently as an expense, but since allowed by the courts, F321,152 72, less
cash paid, ere., in 1856 and 1887, $9,983 21,

The report of the trustees of theland grant mortgzage shows
that the cash receipts for the year 1837 were $480,792, and
balance of cash brought forward from 1886 was $1,413,361,
making a total of $1,694,153. The payments for bonds re-
deemed were $321,262; balance cash on ‘hand December 31,
1887, $1,572,890. This balance is now turned into the treasury
of the company, and becomes an important item of its float-
ing debt secured by bonds as collateral. The iruste~s say:

“As these bonds are not offered for redemptien -to an
amount equalling the accruing receipts from lan i sales, and
as the bonds offered can only be secured at a premium, it has
been thought to the best interest of the company not to make
purchases except at reasonable rates; but to secure the cash
receipts which are deposited to the credit of the land trustees
in the treasury of the company. For the purpose of such
security the company has issued $1,500,000 of their 50-year
bonds of 1936, with all coupons attached thereto, and has
delivered said bonds to the undersigned trustees, to be held
by us as collateral security for the payment of the moneys
‘now on deposit, or which mav hereafter be deposited with
the company to our credit. The bonds and coupons are to
be held as such collateral security and to be returned to the
company upon the payment to us in full of said moneys.”

Flint & Pere Marquette Railroad. -
(Forthe year ending December 31, 1887.)

The annual report is statistical, without special conment
on the operations of the year.

The report is dated April, 1888, but nothing is said of the
recent important decision respecting the common stock, nor
the arrangements made pursuant thereto. There were issued
$400,000 5 per cent bonds, falling due $40,000 yearly b-ginning
November 1, 1888, to provide for additional equipment.

The board, 1n December, 1887, authorized the construction

of a “‘Belt Line” through and around the City of Saginaw,.
and the purchase of lands for this purpose is nearly com-
pleted. They also authorized the construction of a new steam-
boat, to be delivered June 1, 1888, at a cost of §89,950, '

The receipts from lands in 1887 were $182,333; the lands-
yet unsold are 79,377 acres; the land contracts on hand De-
cember 31 were $183,011; the sales of land and timber in 1887
were $86,439, _

The operations, earnings, income, &c., have been as follows
for four years:

OPERATIONS AND FISCAL RESULTS.

. 1884. 18¢5. 1886. 1887~
Miles operated....... 361 361 361 363
Operarions— '
Passene’s car’d, No. 882,659 757,102 862,088 923,599
Passengermileage.. 27,231,295 23,380,115 25,806,190 27,045,690
Ratep. pass. p.wile.-  2°'69 cts. 2:72 cts.  2°69 cts. 2:743 cts.
Fe’ght (tons) carr’d. 1,229,679 1,135,270. 1,382,747 1,880,970
Fr’ght (tons) mil’ge. 104,9+9,077 98,2£0,979 120,75R,332 160,369,089
Ratep. ton permile. 1-39 cts. 1'26 cts. 1:162 cts.  1-104 cts.
Earnings— $ $ $ $
Passenger........... 735 067 636,750 695,934 741,746
Freight.............. 1,457,169 1,247,383 1,403,720 1,770,171
Mail, express, &e... 60,752 62,657 61,117 - 61,020~
Total gross earn’s. .2,252,98% 1,946,790 2,160,771 2,572,937
Oper.exp’s & taxes. 1,515,461 1,347,840 1,511,102 1,815,283
Net earnings........ 737,527 598,950 649,609 757,654
P.c.of op.ex. toearn. 67:26 6923 6993 70'55
INCOME ACCOUNT. 4 :
1184, 1885. 1886. 1887.
, _ $ $ $ ¥
Net earnings........ 737,527 598,950 619,669 757,654
Disbursements—
Interest on debt..... 337,223 329,499 . *322,910 329,194,
Dividends........... 455,000 260,000 325,000 422,500
Miscellaneous.... ... ........ ) 4_,226_ ................ -
Total disbursem'ts. 792,223 593,725 647,919 751,694
Balance forthe year. def. 54,696 sur. 5,225 sur. 1,759 sur. 5,960

* Less interest, &e.

, received.

Denver & Rio Grande Railroad.

(For the yeaw ending December 31, 1887 ).
The first annual report of this reorganized company has just.

been issued  and gives a full account of the operations and
status of the company. The report of Mr. Moffat, the
President, will be found at length on another page, with the
full balance sheet, income account, and other valuable tables,

The comparative statistics compiled in the u-ual form for the

CHRONICLE are as

follows :

OPERATIONS AND FISCAL RESULTS.

1885. 1886. 1887.
Miles operated. ......... S 1,317 1,317 1,462
Passengers carried (NO.)eeeeveeee  eeencnn. 337,306 606,988
>assenger mileage. ..., ... 26,121,126 41,261,533 54,284,140
Rate per passenger per mile ..... 4°16 cts. 3°07 cts. 309 cts,
Freight (tous) carvied..o.ooooooo. L.... - 1,372,252 1,694,207
I'reight (tons) mileage........... 168,631,765 192,565,914 241,8:7,230
Rate perton per mile............. 272 cts. 260 ets. 2:39 cts.
Earwings—
PasSenN el e eeiiinaeamren- $1,086,656 $1,269,327 -$1,677,264
Freight. oo . 4,580,491 5,003,160 5,772.172.
LExpress, mail and miscellan’s.. . 451,907 465,590 533,983
“Total €armings..eeeeneenn... $6,119,054 $6,73%,077 $7,983,419
Exrpenses — . .
Maint'ce of way and buildings .. $1,279,646 $1,273.314 31,506,234
Maint’ce of ro1ling stock. ... ..... 537,646 657,758 711,536
Transportation....o.._...... 1,756,075 1,821,503 2,073,914
Contingent expenses...... 5 174,966 180,2%9 131,901
General....o.o.ooal caaiiaal ool 151,940 291,128 . 235,432
Total eXPeNSes...s ssassssssss $3,935,273 FLU2T,417 RL,T12,047 -
Net earuings. . ..ocvieaeeianoan.. " 2,183,781 2,510,660 3,241,372
Per ct. of oper'g exp. to earnings 6131 6274 5901
INCOME ACCOUNT.

- *1886. 1387.
Noetearnings..c.eeiiiiaeeenrcancecescnacnancion $1,552,035 $3.241.372
Other recelptse e o it icicaciccae ceeenanans 15,671 41,997

.Total ....................................... $1,567,706 $3,283,369

Disbursements— )

TInterest on first mortgage bonds............... $223,387 446,775
[nterest on consolidated mortgage bonds. ... 451,500 959,000
Interest on roiling stock, P, & C. K. trust..... 2,810 unme.
Dividend on preferred 8tocK coeeoaeaeaaooo. Lol . 1,182,500
Taxes and INSUranCe. cav.oo.ioeoan coeeenann.. 231,160 290,933
Betterments. ... ceeiien tociineiicniimceiaaeee s . 250,524-
MisCel ANeOUS. . iiiaiieariieieaeiccmacene eeeeaan 16,609

Total.cssmwnmnssmntsvnasas e ey . $908,857 £3,116,341
BUTDIOB.cswsans s somus snmmastsss o »meee sifomnsmanns $658,8190  $137,028

* This account is from July 12 to Dec. 31 only in 1886.

Méxican Central Railway.
(For the year ending December 31, 1887. )

There is a 1srge interest in the securities of this company
in Europe as well as in the Uaited States, and the full report
of the President, Mr. Levi C, Wade, will be found ou another
page under the title “Reports and Documenis,” '

The compiny made great progress in 1887, and all particulars.
relating to its affairs, including the extended balance sheet,
will be found in the report referred to, while the compilation
b-low shows the relative earnings and income account for
the past year as compared with 18%6 and 1885,

EARNINGS AND EX!'I-Z.\.'SES.

Earnings from— 18%3. 1883¢€. 1387.
Passengers .o .oeceeea. E R $1,100,269 $1,16+,750 $1,235,284:
Freighb. oo o eeeeeeaisnns — 2,287,410 2,011,029 3,153,006
Express, telegraph and miscel's.. 171,582 177,926 193,288

Total €arnings..e.eee.--- semaeae- $3,559,561 $3,857,705 $1,336,578
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1885.  1886. 1887.
Operating expenses....... ceecaseas $2,033,1C0 $2,453,089 $2,717,453

* Net earnings (Mexican currency). $1.526.461 $1,404,617 $2,169,125

(U. 8. currency)..... $1,308,395 $1,102,072 $1,680,295

* TTle total net subsidy received to December 31, 1887, was $3,-
389,524 in U. 8. currency.
INCOME ACCOUNT.

Receipts— 1885. 1866. 18R87.
Net earnings, &e. (U. 8. currency). $1,30%,395 $1,102,072 $1,680,295
Net subsidy rec’d (U. 8. currency)* 590,352 58,437 204,845

Total net income.... .caccaae-v-- $1,898,747 $1,160,50) $1,885,140

Disbursemenis—

One year’s int. on cou. of ’89, cash. $ 384,027 § *192,013 § 316,313
Int. on ist mort. bonds, ¢ash....... i731,480 *736,710 1,254,677
Int. on debentures, cash........... 11€7.500 187,500 250,000
Miscellaneous.....cce cececnnacaass 122,571 84,250 74,612
g ) - ) PP $1.425,578 $1,201,073 $1,895,602
Balance:asuesonnni soseswessen sur. $473,169 def.$40,564 def.$10,i162

*Tn 1886 only half the interest was paid in cash. tOnlv 2 percent
intarest paid in 1x85. i Chis is interest for nine months. { This is six
months’ full interest, and six months bhalf ou]y in cash.

GENERAL INVESTMENT NEWS.

Atchison & Nebraska —The Supreme Court of Nebraska
has banded down a decision in the case of the State against
the Atchison & Nebraska Railway. In 1880, through a lease
for ninety-nine vears, it was transferred to the Burlington &
Missouri River Railroad. The constitution of the State pro-
hibits the consolidation of competing lines, and on this ground
the action was brought by the State. Judge Maxwell wrote
the opinion in the case. He overrules the demurrer, holding
that the lesss for ninety-nine years was invalid and unlawful,
and that the franchise was subject to forfeiture, and giving
the Burlington Road until July 1 to show cause why the fran-
chise should not be forfeited.

Atchjson Topeka & Santa Fe.—The opening on May 1 of
the new line of this company between Kansas City and Chi-
cago was a great event in railroad circles. The new road is
known as the Chicago Santa Fe & California, and it may be
said that it opens with a business already assured to it so far
as through traffic is concerned, since the Atchison's business
at Kansis City must be of immense volume. The new route
is a very direct one, and a special fea'ure of the passenger
service will be the vestibule train, which has been so great a
success on Eastern lines.

—The report in Boston that the Atchison had acquired con-

.trol of the St. Louis & San Francisco system is denied at the

office of the latter company in New York.

Beech Creek.—The annual report of the Beech Creek Rail-
road made up for presentation at the annual meeting next
month shows that after paying all charges and expenditures
and $70,000 in betterments, the road ¢arned 5 per cent on the
preferred stock and 2 per cent on the common. Gross earnings
were $786,823; operating expenses, $340.892; construction and
equipment, $72,737; net earnings. $373.192; other income,
$3,904; total income, $377,097; interest on first mortgage
bonds, $200,000; car trust obligations, $46,250; dividends on
preferred stock, $65,000; surplus, $65,847; total surplus, $97,-
430.

Cincinnati Richmond & Chicago.—It is said that the sale
of the C. R. & C. by the C, H. & D. to the Pennsylvania inter-
est will te completed soon. The price has been fixed at
$375,000. The C. H. & D. owns nearly all the shares of the
C. R. & C., but the impediment is said to be the blarket mort-
gage given by the C. H. & D. in Henry S. Ives's day securing
the $2,000,000 four-and-a-half per cent b:nds. It is proposed
to give boncds to the Pennsylvania to release the C. R. & C.
from this obligation, or, failing, the sale to be annulled,

Columbus & Hocking Coal & Iron Co.—This company
reports gross and net earnings for the year ending March 31.

GTO088ecaieeeeecaonanccneannns SR ST SN #1,320,558
OPCrating CXPCNSCS.enrennseseencsecnceneansennsananseansenn- 1,148,046
Neboooriaciiicicaceeneienaceansccccacaseansoanscansnacannases ®172,511

Denver Texas & Fort Worth.—The following directors
have been elected : Sidney Dillon, John Evans, S, Tilgham,
F, K. Hain, James Stillman, W, J, Walters, Henry Lewis,
Morgan Jones and T. W, Pearsall.

Detroit Mackinac & Marquette.—The trustees of the land
grant mortgage, acting under the provisions of said mortgage,
give notice of their intention to purchase one hundred of the
bonds. issued thereunder. Offers for the sale of such bonds
are requested to be made on or before June 1, 1888, to James
McMillan and Frederick E. Driggs, trustees, Datroit, Mich,

Florida Railway & Navigation.—Notice has been given to
holders of bonds of the Florida Railway & Navigation Com-
pany and constituent companies that a majority of every
mortgage (and more than 75 per cent of the total amount) has
been secured for the reorganization under plan of the com-
mittee, Holders of outstanding consolidated bonds deposited
on or before May 5, 1838, will receive 100 per cent in new
common stock. A second instalment of 25 per cent of the
assessment on all classes of assented stock is called, payable
May 25.

Houston & Texas Central.—A dispatch from Galveston
gays that a decree of foreclosure has been entered in the case
of the Housion & Texas Central Railroad, all opposition
having been withdrawn., The decree provides for an upset

price sufficient to pay off the first mortgage bonds, of which

about $6,000,000 have already assented to the plan of reorgan-
ization and will receive new securities. The other $2,000,000

remained out of the plan, and will, under the decree, receive _

cash.

International & Great Northern.—This Texas railroad
defaulted on the coupons due May 1. A numter of leading
banking houses immediately took action for the protection of
bondholders, and some of them offered to purchase the cou-
pons, Attention is called to the notice of the committee;
the names include Messrs. James A. Roosevelt, Adrian Iselin,
Jr., J. Kennedy Tod, Thomas Denny and Chas, D. Dickey, Jr,

On May 2d, after the bankers had acted thusquickly, notica
was published by the company that the coupons due May 1
would be paid at the Mercantile Tcust Company.

The stock of theI. & G. N. Road has been held in the treasury
of the Missouri Kansas & Texas Company, whose stock was
given in exchange for the I. & G. N. stock several yearsago,
when both roads became part of the ‘‘ Gould Southwestern
System.” It appears, too, that a lease was made of the I, &.
G. N. property to the Mo. K. & T. Now it is stated that a
meeting of the directors of both companies was held this week
in New York and, as a part of Mr. Gould’s plans, the lease
was abrogated and the I. & G. N. stock in the Mo. K. & T,
treasury is pledged to the Missouri Pacific, or to Gould, as
security for advances made during 1887, or up to this date.

Jacksonville Tampa & Key West.—The 8t. Johns & Hali-
fax Road, which has passed tothe control of the J.T. & K. W.,
extends from the terminals of that road at Palatka across a
railroad bridge on the St. Johns River to Daytonia on the
eastern coast of Florida, a distance of 52 miles. The road has
only recently been completed and put in operation. Hon. S.
V. White was the principal owner.,

Kansas City Springfield & Memphis.—Holders of Kansas
City Springfield & Memphis first mortgage 6s are notified that
upon their surrender at the office, within six months from
date, they will receive in exchange therefor (bond for bond)
the consolidated mortgage 6 per cent bonds of the Kansas City
Fort Scott & Memphis Railroad Company. dated May 1, 1888,
having 40 years to run from that date, These are the mort-
zage bonds of a company formed by the consolidation of the
Kansas City Springfield & Memphis Railroad Company and
the Kansas City Fort Scott & Gulf Railroad Company and its
branches.

Lake Erie & Western.—The extension from Bloomington
to Peoria, 111., 44 miles, has been completed, shortening the
route between the two cities six miles and reducing the grade
about one-half. The road will be put in operation in a few
days, and will increase the mileage of the Lake Erie & West-
ern from 543 to 592 miles. This extension makes no change
in the capital account as stated in the last annual report.

Maine Central—Portland & Ogdensburg.—A dispatch
from Po:tland, Me., says that a proposition made by the Maine
Central Riilroad Company to lease the Portland & Ogdens-
burg Iload isunder advisement by a sub-committee of directors
of the latterroad., The termsare 1 per cent on the stock of the
company for three years and 2 per cent thereafter. The city
of Portland holds the controlling interest in the stock of the
Portland & Ogdensburg.

New York Chiecago & St. Louis.—The Nickel Plate stock-
holders at a meeting in Cleveland re-elected their old board of
directors, and voted to build a 6-mile branch to Findlay, Ohio.
The report stated that large renewals of tivs, considerable re-
pairs to masonry, rebuilding of nearly all the wooden bridges
and extensive repairs in equipment will be required during
the coming year. After these necessary improvements are
made officials say that the company will earn tive per cent on
its first preferred stock. Earnings reported for the three
months ending December 31 (under the reorganization) were :
Gross, $1.415,981; expenses, $1,046,725; mnet, $369,256 ;
charges, $220,376: balance, $149,119; current liabilities,
$1.009,938.

The general balance sheet shows assets and liabilities as
follows:

Assers—
L0703 151 0 R TCE 8 1) o NN $£16,536.119
EQUIPIENE, cuvsasmnncsnes vansess s s sesseessussssesssseses s 3,443,968
Materialonhand. ... ... i aiiecrecnrcennarcnacanas 181,786
Cash and due by othercompanies, &C.....oviineieaiiaananaa. 953,078
Receiver's liabilities assumed, less assets assigned.......... 44,105
Total e coiiiiiiciiceeiaatsanecccrccasaccsccasecascnasannsss $51,159,057
Liabilities—
Capital stock, 1gt preferred.....ceveveeenn.n... $5,000,000
Capitel stock, 2d preferred. ..coceieeennnnean. 11,000,000
Capital sStock, COMMON . cereerieceenaecanenan- 14,000,000
—_— $30,000,000
First mortgage honds. ceveeeeceeecericaneanens 20,000,000
Current Habilities: ccsuues sasssnssnenvsasnsssss s 1,009.938
INCONIC ACCOUNT. cneieercneenreceencnsnnarenns 119,119
TOTAL o s ssnemissmosamsmasssenessssssesee s $£51,159,157

It is expected, say the directors in conclusion, that the pur-
chasing committee will have a balance of about $500,000 in
bonds and cash, which will shoitly be turned over to this com-
pany and included in its assets.

N. Y. Providence & Boston—Providence & Worcester.—
The proposition for a lease of the P, & W, to the N, Y. Provi-
dence & Boston (Stonington) Railroad has been favorably
passed on by the directors of both the companies. The terms
of lease as report-d are substantially as follows: The Stoning-
ton road is to lease the Providence & Worcester for a term of
99 years, guarantee to the stockholders of the latter 10 per
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cent on their stock and issue $500,000 mre of stock, which
will make the total capital stock $3 500,000, This additional
stock is to be used in the improvement of terminal facilities
and other matters conrected with the welfare of the road,

Norfolk & Western.—The gross and net earnings and
charges for the three months ending March 31 have been as

follows :
1883. 1887.
GTOSS CATNINES . e cvverecnceaccecanrecnccannsnans $1,147,911 $901,099
Operating expenses and taxes........cceceeee 676,626 536,635
Net CarNiNgS . ocveeeeecreecanascaasscecanns $471,285 $364,464
Add interest, dividends, &C........ B 36,748 10,731
$508,033 $375,195
Deduct—
Interest on DONAS. .c.cceeecanacccniccncanarcces $289,601 $280,889
Interest 0N ¢ar t1USt{S.earecaranaeccnceaeinacass 10,349 11,267
TOtAl. cereeeeeccceancacassacscs sansancssannasn $299,950 $292,156
BUIPIUS.ceeeeercrecnscecrenasasascsnnssaasscacss - $208,083 $83,039

Northern Pacific.—The tunnel through the Cascade Moun-

tains—a $2,000,000 work—is practically completed. Trains
will be running throuzh within two weeks. The tunnel, which
was begun in 1886, is 9,900 feet long and penetrates solid rock
f om end to end.
# —The Northern Pacific Railroad has entered icto an import-
ant contract with a syndicate of Wisconsin and Mipnesota
lumber manufacturers, by which the Northern Pacific Com-
pany sells to them a tract of 80,000 acres of timber lands in
Pierce County in Wasbington Territory, for @ price of about
$11 per acre. In corsideration of this low price, it is stated
that the syrdicate contract to build, without any advances
from the Northern Pacific Company for that purpore, aline of
forty miles of railrcad from a point on the Cascade Division,
eighteen miles east of Tacoma, into the timber region eold to
them. They also contract to build two large_eaw-mills at
Tacoma, and to cut a minimum of 75,000,000 feet of lumber
per annum, of which 60 per cent shall ke shipped over the
lines of the Northern Pacific Railroad to the Eaet. ’

Petersburg ER.—At the annual meeting recently of the
stockholders of the Petersburg Railroad, a resolution was
offered to lease the line to the Wilmington & Weldon Railroad
Company, the terms of the lease to be three per cent on the
capital stock, the Wilmington & Weldon Railroad Company
to pay all fixed charges. Pending the consideratioa of the
resolution, the meeting adjourned to meet on the 31st of May
in Richmond, and it is said that a lease at three per cent to
the Wilmington & Weldon Road will ke resisted by all of the
stockholders who are not interested in the Wilmington &
‘Weldon Railroad.

Richmond & Danville.—Notice is given to the holiers of
Richmond & Danville Railroad Company consolidated 5 per
cent gold bonds, issued under mortgage dated Ociober 22.
1886, that, pursuant to the unanimous resolution of the Board
of Directors, an agreement has been enter ed into with the
Central Trust Company of New York, trustee, by which the
gaid mortgage has been modified and the security given for
the caid bonds has been strepgthened in the follcwing par-
ticulars: That none of the Northwestern North Carolina Rail-
rcad Company bonds or these of the Western North Carclina
Railrcad Company be exchanged. That no further bonds be
issued under the authority for the issuance of bends for the
purchase of equipment, That without charging the amount
of bonds to ve is-ued per mile, the total amount of bonds
authorized to be issued under the said mortgage be $14,500,000
in the aggregate, instead of being unlimited in extent as at
present.

Richmond Terminal.—The Rice-Libbey Committee has
jesued a pampblet addressed to stockholders, giving at much
length the * points on which information will be desired” at
the general nieeting to be held in Richmond on May 31. The
text of this pamphlet will be found in full under ‘ Reports
and Documents,” on another page. *

St. Louis Arkansas & Texas.—At St. Louis, May 1, the
stcckholders of the St. Louis Arkansas & Texas Riilway
(Cotton Belt) held their annual meeting. The stock was very
nearly all rejrecented —140,347 shares out of a total of 140,390
being voted. The election resulted in the choice of the fol-
lowing board of directors for the ensuirg year, the old mem-
bers being re-elected without an exception : W. M. Senter,
S. A. Bemis, S. W. Fordyce, R. C. Kerens, J. W, Phillips, H.
C. Allis, W. P. Homan, H. D. Wilkins, and J. C. Reiff.

An effort is being made to bring the Cotton Belt into St.
Louis, and Messrs, Fordyce and Kerens have keen trying to
raise the funds, but so far without success. However, it is
reported that the St. Louis & San Francisco has offered in
whole or in part the capital to build the extension to their road
and to thus give the desired St. Louis connection. The Cotton
Belt people say that they want to build to Grand Tower and
bridge the Miesissippi River at that point and thence also to
construct a road to Salem, on the St. Louis & San Francisco.

Tennessee Coal & Iron Co.—The President of the Tennes
gee Coal & Iron Company has issued a circular giving terms
on which $1,000,000 of new preferred stock will b2 issued.
Holders of common steck can sell 8 4-10 per cent of their
holdings to the company at 30, and buy 10 1-10 of their hold-
ings in preferred stock at 90.  This is equal to a contributicn
of $6 57 per share, but the directors belicve that regular divi
dends are near at hand and that the market price of the stock
will speedily repay the contribution,

BReporis and Documents.

DENVER & RIO GRANDE RAILROAD COMPANY.
ANNUAL REPORT FOR THE YEAR ENDING DEC. 31, 1887.
DENVER, Col., April 18, 1888.

To the Stockholders of the Denver & Rio Grande R.R. Co.:

GENTLEMEN:—The tables herewith submitted give you a
comparative statement of the company’s earnings and ex”
penses during the fiscal year ending December 31, 1887, with
the preceding three years, and the financial condition of the
company’s affairs as of December 31, 1887. In the compari-
son of earnings it must be remembered that freight rates dur-
ing 1887 in Colorado were largely reduced. Some of the re-
ductions were made on the first of the year and others followed
later: so that in comparing the present earnings with a like
period of the preceding year it is to be borne in mind that
the tariffs during the latter half of 1857 were materially less
than during the first half of the same year. ,
. The extension of the broad-gauge track south and west of
Pueblo necessitated the purchase of a large amount of broad-
gauge equipment. ) . -

The line from Rock Creek to Glenwood Springs, comprising
5385 miles of main track, exclusive of sidings, was completed
and open for business October 6, 1887, and the line from Glen-
wood Springs to Aspen, covering 417 miles, exclusive of
sidings, was finished and open for business November 2, 1887,
The business of these lines is in a most satisfactory condition
and their income is increasing, although both Glenwood
Springs and Aspen are reached by a competing railroad. The
valleys of the Grand and Roaring Fork are being settled, and
the vast silver, coal and iron resources, made available by our
extensions thereto, are being rapidly developed. So valuable

-are these deposits proving to be that each succeeding year

oaght to show increased shipments from this region. The
Ouray extension, covering 3578 miles, was finished and open
for business December 21, 1887, and the line is making a sat-
isfactory showing. The Leadville “cut-off,” 3:2 miles, was
completed and open for business November 27, 1887. By this
construction we save both in grade and distance. The Trini-
dad extension, reaching from El Moro to Trinidad, was com-
pleted August 2, 1887, and has alréady proved a most import-
ant factor, not only in the rail connection it affords to Trini-
dad and, at that point, with the- Fort Worth Road, but also
in enabling us to reach new and important coal fields to the
south and west of Trinidad.

While the tables and statements following this report are
confined to the fiscal year of 1887, yet the Board deems it im-
portant to ask your attention to certain matters which have
arisen during the year 1888, and which materially affect your
property.

The Denver Texas & Gulf Railroad Company operates a
competing line with this company between Denver and Pue-
blo. That company entered into arrangements with the
Denver Texas & Fort Worth Company for the completion of
a, through line between Denver and Fort Worth in the State
of Texas. The construction of an entirely new road between
these points would have involved the parallelling of the line
of this company between Pueblo and Trinidad, which would
materially impair our earnings. To avoid this, an agreement
was entered into whereby the Fort Worth Company operates
its trains over our line between Trinidad and Pueblo. The
execution of this contract not only prevented the construc-
tion of a competing line between the above-named points,
but results in a revenue to this company of about fifteen hun-
dred dollars per annum per mile.

About the close of the year the Atchison Topeka & Santa
Fe Railroad Company completed its line, parallel to the line
of this company, between Pueblo and Denver, and extended
its tracks to Canyon City, and it now operates a competing
line of railroad, parallel to and competing with the line of
this company between Canyon City and Denver. On the other
hand, within the past month the Missouri Pacific Railway
Company has completed its road from the east to Pueblo.
The relations of this company to ours are most amicable. 1t
will exchange a large business with us at Pueblo, and its pas-
senger trains are hauled by this company between Denver
and Pueblo. It may be hoped that any loss resulting from
the diversion of the business of the Atchison Topeka & Santa
Fe Railroad will be fully made up by the new connection.
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The railroad of the Midland Company ‘s completed between EARNINGS AND EXPENSES FOR THE YEAR 1887,
Colorado Springs, Leadville, Glenwood and Aspen, but it has | Farnings.
affected the interests of your company much less than was Froight ...cccioecccannnonces g 56 ceeee$3,772.171 95
apprehended, since the diversion of business arising at or PASSENLEY .cinensnsssnnvnsn R SR 1,677,261 25
destined to Glenwood and Aspen still leaves this company, Express, Mail and Miscellaneous....... 533,932 85
by rezson of its superior grades, a good revenue for the busi- .

Total Earnilgs. coessessosssonsassssns smeaneessin $7,983,119 05

ness transacted.

. A satisfactory agreement has been nogotiated between this
company and the Rock Island Company, under the terms of
which the Rock Island Company is to build from the East to
Colorado Springs, and is to use our line from Colorado Springs
to Pueblo and from Colorado Springs to Denver. For this
occupancy the Denver & Rio Grande Company is to receive a
sum equal to five per cent upon one-half of the estimated
value of the property between Denver and Pueblo, and a pro-
portion of maintenance based upon the wheelage of the two
companies. Under the terms of the contract your company
will not only receive a substantial revenue, but its effects, 1t
is believed, will add greatly to the prosperity of your prop-
erty. We shall make exchange of a large amount of busi-
ness, and both the Rock Island and Missouri Pacific compa-
nies will distribute in Colorado and Kansas a large tonnage
of Colorado coal which must be furnished them by this com-
pany. ‘

" West of Chama and for a distance of about fifty-eight
miles, the railroad of the company passes through the South-
ern Ute Indian reservation. This section of the country is
rich in agricultural resources and while occupied as an Indian
reservation has been, of course, closed to settlement. A bill
has pasced oné house of Congress, and it is believed will pass
the other, the result of which is to throw this Indian reserva-
tion open to occupancy and settlement. If this measure is
carried, a larze increase in the business of the Durango line
may be expected. o

Since the completion of the Chicago Burlington & Quincy

-system to Denver, some time since, the relations of that com

pany to the Denver & Rio Grande Company have been and
continue to be of a most friendly character, and the inter-
change of traffic between the companies is large and con-
stantly increasing. The unfortunate strike on the Burling-
ton line, therefore, materially affected the income of this

company, and while the strike was in its active stage our

earnings wecre aflected to the extent of several thousand dol-
lars a day. and many hundreds of coal miners and other
laborors aloiig the line of our railroad were thrown out of
employment. Its unfortunate effects are still apparent in the
lessened volume of business exchanged between the two com-
anies. ]
: The laying of the third rail is now completed between Den-
ver, Canyon City and Trinidad. A large expenditure for
broad-gauge equipment has been a necessary result of this
construction, but the eventual economy of the alterations to
the standard gauge between the above-named points cannot
be doubted. Considerable sums have been expended west of
Canyon City in making the necessary line changes which will
Eermit the laying of a third rail towards Leadville, and at
eadville some twelve miles of third rail have been laid to
permit the switching of broad-gauge cars at our terminals at
that point. The heavy business which we are called upon to
provide for under the contract with the Rock Island road and
under our relations with the Missouri Pacific Railway, has
necessitated the substitution of heavier steel rails upon that
portion of our lines which is to be operated with standard-
gauge rolling stock. The necessary expense thus entailed
has been large. _

The rapid construction of new lines throughout the West,
and notably the construction of lints reaching Denver and
other Colorado points, has resulted in a general reduction of
rates, which threatens to be permanent in its character. In
common with other railroads in the West our property has
been affected by this reduction. Thisloss of earnings can be
overcome only by an increase in the volume of business.
Your lines occupy a particularly fortunate position in this
regard. The coal supplies of Colorado are practically inex-
haustible, and new and large deposits are being constan'ly

developed. These deposits lie principally, and in places ex-

clusively, upon the lines of this company. Each new rail-
road reaching Colorado from the East will find in Colorado
not only its own coal supply, but fuel for the towns in Kansas
and Nebraska through which it passes, with the certainty of a
vastly increased coal tonnage in the future.

The contiacts above referred to with the Missouri Pacific
Rock Island and Fort Worth companies render it absolutely
essential that we should purchase increased terminals at Den-
ver, Pueblo and Trinidad, and that some miles of double
track should be laid between Denver and Pueblo. Our ter-
minals at Aspen are also too confined for the business trans-
acted, and new purchases should be made at that point.

The general outlook for your company is encouraging. No
State of the Union is surpassing Colorado in material ad-
vancement and in the development of its varied resources.
With each succeeding year the company’s business may be
expected to increase, although the construction of other roads
has affected the earnings of your property at certain points.
It should be borne in mind, however, that a large portion
of the lines of your company, by reason of the topography
of the country, can never be subject to the competition of
other railroads.

By order of the Board,

D. H. MOFFAT,
President.
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County and State Scrip

Treasuly.cceeeccacca-nes
Agents and Cond'rs’ Bal-

ances due and in transit
Trinidad & Denver RR... $50,279

Foreign roadsS..cccesecec.-

Working Expenses......H9'4 Per CeDt.nneenennaeeeean. 4,742,048 53

Net Earnings.ceeceee..aed06percent.eeeneeaceanaa...

$3,241,370 52

INCOME AND PROFIT AND LOSS ACCOUNT FOR TIIE YEA R 1887

Credits.
Net Earnings. . covceeeeinnnnannen s emenn- $3,211,370 52
Interest, Discount, e1C....veeen eerescnas 31,015 €1
Receiver's ACCounts vemeeea... sis suRmEwe 7,951 55
$3,283,367 8
Debits. *3, ’ 8
TaxeS .coveaanene tesetccassnascansscas-ass $2067,218 11
INSUTANCC . e eeeeeeeecc e cccecescanacecan & 23,715 08
Interest on IPirst Mortgage Bonds, D.
ER.G. RR ceiiciiciiccvicancanacnas 446,775 00
Interest on Consolidated Mortgaze B'ds 959,000 0O
Dividend on Preferred Stock........... 1,152,500 00
Betterments charged against Income.. 250,524 31
Pool Balances (Traflie)........ aim s s 9,823 17
Aspen Toll Road...e.vennan.n P —— ‘ 5,000 27
Cottonwood Pass Road..caieaaeeaan.n - 1,695 71
3,146,341 63
- Burplus for the Year 1887 cccvieenieenaieas $137,026 23
Add Surplus Dece. 31, 1886..... SRR e ... 058,848 67
Surplus Dee. 31y 1887........... G sesge R R g $795,874 90
GENERAL ACCOUNT DECEMBIR 31, 1887.
5 : Dr.
To Original Cost of Road.....coaveeaa. ... $83,08:1,952 86
Construetion . ..ociiicaiccacecneanns 4,601,059 47
Betterments . cavedas sasssiosssssn sunses 1,186,142 46
Third Rail, South of Pueblo .......... " 83,950 53
—_———-—¥89,9006,135 32
Original Cost of Equipment .....c.... 2,735,275 92 .
New Equipment .....ieceiaeicnanccaans 679,028 38
—_——— 3,415,204 30
Real Istate . oo e c e iecee e iccaencacccccnnnscans 11,600 00
Advance Construction, Grand River i
IXEONSION... - 2 sucs s cannnes spsrmmases 37,975 85
Advance Counstruction, Rico Exten-
BIOI . o ceicae cvecmencasecannea P, 10,755 30
Leudvyille Cut-off.....ccovecavvns s srwers 44,309 27
—_ —_— 93,100 42
Trinidad & Denver RR.caeicaiicanna.. 50,279 72
Sopris’ Switeh c..aao.s R R — 13,453 23
) —_—— 63,732 95
Material and.SuppliesS ...ccceeeercnccencccnncaccscncsnne 1,371,333 66
1st Cons. Mort. Bonds in Treasury.cceeeeericaieneenaa. 200,000 00
Agents and Conductors (Due and in Transit) ......... 197,723 €8
Bills Receivable ... .ccaieenrieannaanaan. e SR S 25,786 72
U. S. Government ... e vEEESSEVSEE . 34,179 89
State of Colorado . ... iiean-. e 6,019 79
Individuals and CompanieS.....eaa..: 113,508 71
. _— 153,708 39
County and State Scrip (face value).cceeeaeeaaiiaaiiaa. 11,685 16
CaBl ceuis sisvsonssmssanssssesenssssosonsennsnecesarevns 1,559,392 17
$£97,000,702 77
or,
By Capital Stock, Common.........c...... $38,000,000 00
o v Preferved ....... maseenn 23,650,000 00
—_ —%61,650,000 00
D. & R. G. RR 1st Mort. Bonds, 7 per -
CONLY . ieeiemrnceccaccaceccnsoane —an 6,382,500 00
D. & R. G. RR 18t Cons. Mort. Bonds,
4Pper Celb....ccccceicancnacccnccncans 25,375,000 00
— 31,757,500 00
Youehers ...cssssecsansannsen maeansile % 962,853 05

1,693,245 37
9,782 50
510,780 0C
592,520 00
795,374 90

$97,009,702 77

Pav Rolls ....cieennaaa SN S S— . 595,829 03
Foreign Roads........ sEEse RS saaee 134,563 29
Coupons, 1st Mort. Bonds D, & R. G. RR ...aacacaaeo.
Coupons, 1st Cons. Mort. Bonds........... S N -
Dividend P'referred Stock (due Jan. 1888)..ccicae....
Balance to Credit of Income Account. ceeveeeeracneas
RESOURCES AND LIABILITIES.
Resources—
(6717) ) U o sl $1,559,392 17

(face value ... .......... 11,685 16
Material and Supplies on
hand....... eemeeneeeeaan 1,371,333 66
1st Cons. Mort. Bonds in
200,000 00

197,723 63
72
13,453 23

Sopris’ Swith.ceeeeaarnna.
63,732 95
Bills Receivable..... - 25,786 72

Accounts Collectible:—

U. 8. Government.... $34,179 89
6,019 79

PANIEB.ccecacasaccns . 113,508 71
153,708 39

Liabililies— _

VOUCHers. occuasssonesnsns $£962,853 05

Pay-Toll8.....cccaeannanane 595,829 03

134,563 29

e s ey

$1,693,245 37

bRy s
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RESOURCES AND LIABILITIES (CONTINUED.)

Coupons, 1st M. Bonds,
RR

D. & R. G. $9 ,782 50

Coup’s 1st Cons. M. B'ds. 510,780 00
Dividend Pref. Stock, due

January, 1888.......... 592,520 00
Balance Resources in ex-

cess of Liabilities...... 777,034 86

$3,583,362 73 $3,583,362 73

INCOME ACCOUNT.

Dr. ’
To Operating expenses... $4,742,048 53

Betterm'ts charged In-

COMC visiismswane swes 250,524 31
TAXEB... . cciinen cssasism $267,218 11
Jusurance coeceevennn.. 23,715 08
290,933 19
Int. on Funded Debt.. 1,405,775 00 .
Divid’d on Pret. 2tock. 1,152,500 00
Bulance to Crediv of
Iucome .............. 795,374 90
By Bahnco ])(o 31, 1R%6 e $65%,848 67
Gross earnings, 1887 7,9%3,419 05
Profit and Loss. ...... 25,358 21
$3,667,605 93 - $8,667,655 93
COMPARATIVE STATEMENT OF EARNINGS AND EXPENSLS,
YIEARS 1887 AND 18S86.

Gross Earn’s. 1887. 18S6. Increase. Decrease.
Freight ........ 5,772,171 95 $5,003,159 75 $769,012 20 .. ......
Passenger ..... 1,677,264 25 1,269,327 20 407,936 99 .aee....
Express, Mails,

Miscel'neous. 533,982 85 465,590 46 68,392 39  .cciceen
Tot'l earnings . $7,9%3,419 05 $6,738,077 47 $1,245,341- 58

Work’g expen ses. s
Maintenance of

roadway ....81,223,836 30 $970,037 76 $258,798 5% s
Maintenance of

bridges and

buildings .... 277,397 91 303,306 80  ........ $25,908 86
Maintenance of

rolling stock. 741,536 43 657,757 64 86,778 84  ........
Conducting

transportat'n 2,073,944 25 1,324,997 69 249,046 56  ........
Contingent ex-

penses(road'y

and bridges ). - 131,901 24 180,289 04 = cecveses 48,387 80
Gen'l expenses. 285,432 327 291,127 75 ca...... 5,695 43

T'1 exp’ses ..$4,742,048 53 $1,227,416-68 $514,631 85

Percentage of
earnings .....
Net earnings .

5940 6274
.$3,241,370 52 $2,510,660 79 $730,700 7

EARNINGS, EXPENSES AND NET EARNINGS FOR 16 YEARS.

Average
‘Miles Net

Year. Operaled. Earnings. Exrpenses. Earnings
ABT 2 sasuswansnns 100 §301,160 26 $197,092 26 $101,067 10
K - 7 ) SR —— 155 392,653 89 107,124 31 195,529 .58
A87 4. eeeeaa. 163 373,063 67 195,626 09 1R2,437 H=
A875.cc0csi0mmms- 163 363,095 R6 208,067 1t 155,028 72
1876.ceunennn... 210 150,118 00 271,729 78 175,353 22
1877 eeae...2903 773,322 07 116,161 55 357,1¢€0 52
1878 et 308 1,096,517 15 (3‘.13,-155' 29 473,061 93
1879 scnnncs mann 337 903,622 28 504,716 56 SORRTH 72
18R0.... coea... 171 3,147,066 90 1,767,605 10 1,710,161 80
1881 ............ TSRO 6,2 11,70 83 3,620,029 <9 2,624,730 9L
1882 coaiisvsss 1,165 6G,D7THRNIT RS 3,826,735 09 2,629,362 76
b 210 R (S — 1,559 73615105 62 4,713,111 53 2,615, i:H 0Y
1884 c.........1.500 D218 T2 4,335,075 =1 1,593,312 8%
1885... 1,317 6,119,033 72 3,935,273 16 2,138,710 26
1886 .......... 1,317 6,735,077 L7 4,227,116 6 2.510,660 79
p 5. 1. 17 AP —— 1.547 7,953,419 05 4,712,04% 53 3,211,870 52
Total covuennan....s £55,05%,313 ¢ 33,961,590 63 §21,126,713 71
EARNINGS, EXPEXNSER AND NET EARNINGS PER MILE OPERL

ATED.

Average FEarnings Lrpenses Netearn'gs

miles permile  per mile per mile

Year operated. of road. of road. of road.
IBT2 s snundrussnowessanssses 100 $3,012 $1,971 *1,041
1B73. sovrwasnsnsamsnsnmssonees 155 2,533 1,272 1,261
B G L N 163 2.319 1,200 1,119
p £ S 163 2,007 1,276 951
L8706k covesion samns smmmenssamsm: 210 1,875 1,132 713
1877 e eemeee e ceeaaaaaan 2903 2,639 1,420 1,219
B 308 3,560 2,024 1,536
ABT ccnnsissomminsnvasin seess  O3T 2,681 1,765 916
1880. coinsnssesss sensves ssws O Y 7,333 3,729 3,609
i 215 R TR6 7,915 4,606 3,339
ABB2 sasicr ~amin baimmsasiammene 1,165 5,644 3,336 2,308
18B3cienes senssansmsssminens 1,559 4,722 3.042 1,620
N 21 1 1,500 3,952 2,890 1,062
b Eo3- 15 D 1,317 4,646 2,088 1,658
18806 . ceceicciccicniraaeann 1.317 5,116 3,210 1,906
188 ciiss snrnsusvinsis soansans 1,347 5,927 3,020 2,107

MEXICAN CENTRAL RAILWAY CO. (LIMITED.)

EIGHTH ANNUAL REPORT FOR YE

AR ENDING DEC. 31, 1887'
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BosTtoN, May 2, 1888.
To the Stockholders of the Mexican Central Railway Company (Limiled)

The Directors present herewith the reports of the Treasurer
and the General Audltor for the year ending December 31,
1887.

The main line and its connections and dependencms have
been recently inspected by the President. They are in excel-
lent condition. The rolling stock has been put in good repair,
and considerably increased. Durlng the year ties were re-
newed as follows:

Mexico 10 SilA0. . cseeeereccnecceecctsoascccncaacsnecenn S S 131,886
Silao to Calera........c.c.... voininnineliiia e sl e SR . 123,322
Calera 1o JIMCNCZ. ;- scismvasisnmssaasvssi sssessvsevey sempEamEse 46,510
Jimenez to Paso del Norte........... teeeesesssecmnacacne coreee. 72,278

373,996

The change made in 1886 by placing repairs under the charge-
of the Division Superintendents has proved economical and
effective. The track is well up, firm and able to bear safely
an increasing traftic. .

Some new stations and other facilities have been added to
the muin line, and the necessary statlons for the new mileage
are nearly completed.

The present completed mileage is as follows:

City of Mexico 1o 15l Pas80ucasss ssasie saunsssossssssnnesaspovsse . 1,224-2
Guanajuato BraNeI «ccs cevswss: swss semasssemss s sesleds ssrosessses 11-4
Branch to Stone QUuarry e ceieeiaeeiineeeceatencscnncsnnceannes 65
TAMPICO DIVISION. caieaniiiio ssias sesmsissmemmussanssassns - saawi 112
SaN BIAS . cassmrossssmssnsssn sonbsssassese s conmns sassnsmssaes s s .16°1
Brauch to Guadalajara .o ceeiccieeaaiaarcensececeanccaarcacnns 1600
Total......cceasw cnsian SRR e Eee T TR e S 1,530°2

MAIN LINE AND GUANAJUATO BRANCH,

During the year-ending December 31, 1887, the commercial
earnings and operating expenses, compared with those of the
previous year, were as follows, in Mexican currency:

. 1887. 1886. Increase.
Gross Earnings..... - $4,88(i,’)7 67 $3,857.705 85 $1,028,872 82
Operating Expenses. 2,717,152 72 2,453,088 63 264,364 09
Net Earnings ... $2,169,125 95 ~ $1,404,617 22 764,508 73

The details of the ealjnings are as follows:

1887. 18884, Increase.

Passenger mengs $1,235,284 05 $1,168,750 24 $66,633 81
Freight 3,458,006 46 2,511,028 78 946,977 68
Express . 85,258 57 33, 58 57
Telegraph 6 34,539 49 33,690 90 848 59
Extra Baggage ..... 25,025 48 23,024 15 2,001 33
Miscellaneous....... 48,464 62 35,953 21 12,511 41

Total Earnings . $4,886,578 67 . $3,857,705 85 $1,028,872 82
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The details of the operating expenses are fully given in the
Treasurer’s report, but the following table shows them con-
densed and cla-sitied, and their relations to gross earnings.

Maintenance of Way...... $759,917 20, or 1554 per cent of Earnings’
Motive Power......ccce... 1,116,653 04, or 22'86 per cent of Earnings
Maintenance of Cars...... 144,775 82, or 2-96 per cent of Earnings
Conducting Transportatn 581,385 84, or 1190 per cent of Earnings;
General ExpenseS.ceees-- 114,720 82, or 2:35 per cent of Earnings.

Total....... s mmee $2,717,452 72, or 55°61 per cent of Earnings.

The total increase of traffic for the year is made up as

follows:
PASSENGERS,

Increase in Loeal......... $71,667 46
_ Less decrease in Inter-

national, viz.:—
Mexico to U. S. (decrease) $5,207 76
Less U. 8. to Mexico (in- :

CTEABE) «euvnvnccacnonnes 74 11 5,133 65
Net increase of Passenger tratlic........ . $GG,533 81
FREIGHT.

Increase in Local. ........ $439,900° 39

International:—
United States to Mexico.. $388 834 35
Mexico to United States.. 118,242 94 507,077 29

Total increase in Freight traffiC.ceceeeaaicacacicencaaaans 916,977 68
Extra Baggage..ceeeane-a. $2,001 33
CTelegraph .....cceevceceen- 848 59 »
Miscellaneous ....cceccee.- 12,511 41— 15,361 33
TOtal iNCreASe.ceececcacntacasecnsocnsacasscasncnssnacss $1,028,872 82

The gross earnings include charges for the carriage of
material for constructing new mileage to the amount of
$301,317 42; wrich comes under the head of ¢ International
Freight from the United States to Mexico. If this item is
deducted, the increase of gross earnings is $727,555 40, and
the increase of International Freizht 's $205,759 87, while tue
increase in Loral Freight is $489,900 39, as above stated.

The construction msterial was carried at cost as nearly as
could be est mated. If it had b en entirely eliminat:d, both
the amount and p -rcentage of operating expenses would have
been reduced, while the net earnings would not have varied
materially fromn the amount ($2,169,125 95) previously stated.

Stated in percentages, the Commercial Freight traffic of the
year 1887 is as follows:

International Frright.-....-...................; ............. 29°R1 per cent
Local Freight. .. oaeivaaciaaneeencns TS 70°19 per cent
100-00

The ore traffic has continued to increase. The Company
carried in 1884 1,356 tons; in 1883, 6.132 ton-; in 1886, 20,791
tons, and in 18%7. 41,175 tons. The net gain in revenue from
this source was $137,563 30.

Owing to a deci ed advance in the price of cotton in the

“ United States, the amount purchased by Mexican importers

was less than in 1886, and our revenue from carriage of
American cotton decressed 60,198 08. The same causes in-
creased th- production and use of native fibre, and our revenue
from the carriage of Mexican cotton increa-ed §48,487 44.

As a consequence there was little or no stock of cctton in
Mexico at the beginning of 1888, and large importations must
be made to su’ p'y manufacturers until the native cotton is
ready for ma k-t.

The shipments of petroleum, mostly refined, have aug-
mented. The increase in revenue in 1887 from this source
was §51,856 79. There was also an increased demand for
agricultural implements, and the Company’s receipts from
this source were $3,133 13 more than in 18t6. The carriage of
corn also showed an increase of revenue of $123,694 75, and
the shipments of sugar an increase of $20,498 57.

TAMPICO DIVISION,

During the year 103 miles of rail were operated, running
from Tampico, on the Gulf of Mexico, westward to El Salto,
and about 180 miles of wagon road from El Salto to the City
of San Luis Potosi. Since the erection of an oil refinery in
Mexico. all the oil consumed in San Luis comes from the main
line by teams instead of coming from New York through the
Port of Tampico as formerly. During the year the price of
Ixtle fibre, large quantities of which are exported, fell so low
that the farmers held back their product.

The rainy season was prolonged throughout the year, and
the roads were in such bad condition that it required on an
average twice as long as in the previous year to make the
carry by wagons from El Salto to San Luis, increasing the
expense and diminishing the ability of our wagon trains to
transfer freight. The receipts and operiting expenses, as
compared with those of 1886, were as follows:

1887. 1886,
Gross Earnings. .coceaeeccemaceccasaccecancanas 79,612 63 $£91,312 12
Operating EXPENEesS.caieaaeecericncennnennn-s 102,526 62 95,915 40
DefiCieNCY..ovnarccarenaranasoansacccnans $22,913 99 $4,603 28

During the year six miles of track have been laid, making
the entire mileage 112 : some ballasting has been done, about
12,000 ties have been renewed, and the track is being gradually
brought up and put in condition to carry the construction
material as well as the ordinary traffic when active track lay-
ing is resumed. The work in the Tamasopa Canyon is nearly
completed, having been delayed beyond what was anticipated

by the heavy rains and scarcity of labor. It is now expected
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that the grade through to Cardenas will be ready for the rails
in June next.

The narrow gauge line (33{ miles) at the City of San Luis
Potosi has been operated with animal power as heretofore, but
under better personal supervision, and shows a profit for the
first time.

183.‘7119 following table shows the earnings and expenses for
SAN LUIS NARROW GAUGE,

EARNINGS AND EXPENSES.

From 20,682 Firat-class Passengers. .ccaiceciccecccacccasanaaas 1,45

From 171,305 Third-class Passengers. ...cecieeceacecccascaness $5 ':112(()) 882

From Hire of Special Cars.. ..o ciieeiiaaeianicaaaaaaaaaa.. 715 00

From Bridge Toll8. ..cccicccsiccssnscansssnsanscnasasssnansansee "4 09
Gmss EArNINES. ccicenirveencamassnesssisssvisaasssns

Expenses of Operation...... e rensemmreassesassebeemesamaseanaenas $gg(l)g 2%
Net Earnings....... e 2,407 34

S

The net loss to the Company on the operations of this road to

Dec. 31, 1886, was....... o - G 8 B SISEE W s teeeaess $10,0
Less Net Earnings in 1887.............. By & S s y 2:48’?’ gi
Total Loss to December 81, 1887............. $7,662 47

FINANCIAL CONDITION.

The entire net receipts of the Company in 1887, available
for interest, were as follows in United States currency :

Net earnings and miscellaneous SOUrCeS.aeucaeereasccasenn. 1,6R0,2
Net subsidy collected...c.caa.... R R . . '202:§2.§) ?2
$1 £85.14C
Paid interest on First Mortgage Bonds, Coupon Notes and$ a0, B
Debentures, Taxes, and Boston Oflice expenses........ 1,895,602 74
Deticiency of receipts in meeting above charges....... ——$10,4 62 10

It “;iu be remembered that in 1885 the Company paid only
half its interest in cash, and even this exhausted a credit bal-

ance of incomeof........... ... iaannn . WA R R ..$39.071 64
and sent forward a debit balance of..... P I . 59,929 70
making a deficiency of income for 1886 of.......... $99,001 34

In 1887 the Company paid its entire fixed interest in cash.

As was stated in the last annual report, the main line here-
tofore has been compelled to bear the burden of the interest
on all the securities. The construction of the Tampico and
Pacific divisions having been actively resumed, the directors
decided that the time had come when the interest paid on the
bonds issued for construction of those divisions should be
charged to their construction, where it prope ly belongs. The
change has been made accordingly, and corresponding credit
given to thé Income Account.

The Company has no floating debt. In the first three
months of 1888 the gross earnings have increased $336,578 46,

“and the cash subsidy receipts have increased $89,056 94 above

the corresponding items of 1887

The Government is cashing the subsidy certificates prompt-
ly, in accordance with the law, with three per cent of the
customs receipts, and from July Ist next the rate will be four
per . cent—increasing one per cent each six months until the
rate of eight per cent is reached. The credit and stability of
the Government have been further increased by the wise and
conservative management of President Diaz and his efficient
ministry.

In three years from May, 1884, to May, 1887, the Company
built no new railway, with the exception of a few miles on
its line from Tampico westward, in order to connect that
mileage with the wagon road to the City of San Luis Potosi.
In 1887, as intimated in the last annual reprrt, the Company
obtained the means to resume active construction. The
branch line from Irapuato to Guadalajara was begun May 2
1887, and pushed as rapidly as due regard for economy and’
the unusually heavy and protracted rains would admit. The
track was completed to Ocotlan, 113 miles, and put into opera-
tion March 19th last. The receipts from Commercial Traffic
are as follows:

Last 13 days of March, 1888. cu.vniiiiiiiiiiiiercecieeneann [

First week in April....’..........-............................-.: %"'?g’} g'?
Second week In April. ..c.cccsccsimisassssisrassanissnssssnusovssas 2:962 44
Third week i APLil o oneeeeaeeaeeaeiaeicae e cmeaemanaas 3,732 98

The track reached. its present terminus at the City of Gua-
dalajara, April 17, 1888, and it is expected that the entire
branch to Guadalajara will begin to be operated for traftic
May 1. Work has been pushed actively on the Tampico line
also, and a considerable portion is ready for the rails on both
the eastern and western ends. Twenty-three miles of rails
and fastenings are now on hand at Tampico, and about
seventy miles on the main line to be laid from Aguascalientes
eastward. .

For this construction the Company has issued its securitieg
on advantageous terms, as already stated in the last annual
report.

1t is expected that the line from Aguascalientes eastward
toward Tampico will reach Salinas by September 1. It is
sixty miles from the main line, being about half way to the
City of San Luis Potosi. It contains the largest salt works in
the Republic, and the neighboring country is very produc-
tive.

Tt is expected that this line will reach the City of San Luig
Potosi by January, and that the entire line from the main
line to the Gulf of Mexico will be completed by June 1, 1889,
The time within which the Company promised, as a condition

T



~and published a new law, extending the time eighteen months.

" They demanded that the Company should never promote a
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«of receiving the extra State subsidy, to connect the capital of |
the State of San Luis Potosi with the Gulf by rail would
«expire in June next; but the State Government has enacted

"The State has also released $150,600 of the Company’s First
Mortgage Bonds, held as collateral security for the Company’s

romise and accepted as a substitute $150,000 of the Federal
%overnment Subsidy Certificates. These will revert to the
Company when its promise has been fulfilled. The State
Subsidy has always been promptly paid.

By the generous aid of the City and State of San Luis Potosi,
large and central station grounds have been secured in that
city. Similar grounds have also been secured in the City of
Guadalajara. '

It is expected that the Guadalajara branch will derive con-
siderable business from Lake Chapala, which it touches, by
means of the Lerma River, at La Barca and at Ocotlan. The
lake is a beautiful sheet of water sixty miles long and from
ten to fifteen miles broad. It is now navigated by a small
steamer and numerous canoes. It is navigable throughout
and abounds in fine fish. In the country south is abundance
of timber. ' :

IN GENERAL.
During the summer of 1887 the locomotive engineers struck.

fireman, that the engineers should decide how many cars
should constitute a train, and other things equally impossible
for the Company to grant. They were mainly good men, and
all were well paid, but they were misled by professional agi-
tators.

General Manager Jackson, General Superintendent Macken-
zie, the Division Superintendents and their subordinates, de-
gerve the thanks of the Company for the loyalty and ability
displayed in meeting the strike, and in their general conduct
of the Company’s affairs.

The General Government and the local authorities showed
firmness and wisdom in suppressing all disorder and protect-
ing the Company in the peaceful possession and operation of
its property.

Respectfully submitted, by order of the Board, *

LEVI C. WADE, President.

GENERAL BALANCE SHEET DECEMBER 31, 1887.

ASSETS.
Qonslruction and Equipment: .
To December 31, 1857...... cessssvenenn cevenasinencen .. $£96,136,828 59
Materials and Supplies on hand:
Main Line ........ e memiie S veeee $1,231,231 56
Tampico DIVIsion.coiiiiiiiiaaaaaan.. 236,544 15
Pacitic Division ..o ceceiianiienans 23,082 65
Purchased and not yet shipped........ 9,832 26
—_— — 1,500,705 €2
Miscellaneous Tropert:
Timber Lauds at Nado ... cociiaaianns §32,513 95
Wharves and Doeks at Tampico....... 19,5613 44
Wwharves and Docks at San Blas 6, 77972
Tive Stock at Tampico.coiciaaaieaa.s 9,760 99
live Stock at San Blas........ I 72016
) —_— 69,323 26
Vessel Preperty:
FOR TAMPIco—
Steam Lichter Orinda. .covecanaceas $16,805 28
Tue Tampieo ooiieeiias caarecenanns 29,878 55
Eight Lighters covveemimerccacecanaes 207687 13
TOR SAN BLAS— .
4 N T KT 1) (PRSP P 31,162 28
Five Lighters. cceeeeecaranccenane.. 9,157 U8 )
————— 100,691 22

Accounts of the Mexico Offices: i

Cash and Debit Acconnts, Mexico City $1,502.067 21

Cash and Debit Accounts, Tampico ... 141,945 07

Cash and Debit Accounts, San Blas ... 44,839 03 =

—_— 1,688,851 31
Mexican Governmend:

For halance due the Company in Subsidy Certifieates
at this date as faras liquidated (£1,367,749. 11 Mex-
ican CurreneY) .cceecccccaccemsacas-cae R R .

Subsidy Cerlificales:
. Certificates ccllected in cash to date ..§ $4,0514,500 15

Certiticates in hands of

1,172,356 38

Agcents and Teostees §12,664,191 24 -
L.ess deposit in Monte :
de Piedad cc.oveeenaa. 400,000 00

—_— 12,204,191 2%

Total received (Mexican Curreney) -§16,31%,994 39
Narrow QGauve Construction and Equipment:
Cost of the Narrow Gauge road at San Luis Potosi,

31,987,709 48

turned over to the Company as part payment of the
Subsidy due from the State of San Luis 'otosi ...... T 121,237 58
State Stamps:
Stamps on hand, issued by the State of San Luis
Potosi, to be sold and proceeds applied to the pay-
ment of Subsidy due from the State cooaaaaoaiiiooan e 59,582 33
Monte ¢ e Picdad:
Deposit in same of First Morteace
Bonds as a guarantee to the State of
San Luis Potoshcess.  sesuore cunessanwe £150,000 00
Deposit of subsidy Certificates as a
guarantee to the Mexican Govern-
menti-ccose ssmen ($150,000 Mex.C'y)
Additional amount
reauired under
amended conces- ,
.310) s JREPRRISSTCES (£250,000 Mex.C'y) 312,/57 11 492,857 14
Boston Office Accounts:
“Cash in hands of Treasurer .cc.eeee....  $363,576 10
Notes Reeeivable.ccvessassnennnsesseaes 30,730 00
Accounts Receivable. oo ..ol 170,317 65
Cash in transit to Boston Oflice........ 130,625 13

700,328 88
tetees searrme-ne seenssnansenss 116,030,469 79

TOTAL A“SETS icannaens

| Net Subsidy Revenue to Dee. 31, 1887, U. 8. Curreney ..

—
LIABILITIES.
Capilal Stock:
Total issued and outstanding at date .c.c.ccceveveaseees $36,530,900 00

Inecome Bonds:
Total issucd and outstanding at date....eevevercenseans

First Morigage Bonds:

8,836,000 00

Total issne at date...svves susnmasamssas $14,962,000 00
Less in hands of Trustees........ s 2,500,000 00
Total outstanding at datCeeeeeeeeeneennan ..._:. ....... 42,462,000 00
First Aortgage Bond Scrip: . '
Amount of Scrip outstanding exchangeable for First
Mortgage Bonds..a.veau.... RS S o R 103,685 00
Debenture Bonds of 1895:.
Total issued and outstanding at dat€..eeeeaenieanana.. . 2,500,000 00
Oonpon Noles of 1889: )
Coupon Notes issued in funding Tirst Mortgage Bond
Coupons Nos. 6,7, Beccuenn i eamie s bR e e ecainins 3,824,900 00
Coupon Nole Scrip:
Serip issued for fractions of $100 of Couyons, 6,7, S,
funded ; exchangeable for Coupon Notes ....... S 3,400 00
Conupons and Accrued Inlerest: ’ ;
‘Coupons overdue and not presented. .. $87,385 00
Coupon No. 13 (2 per cent) due Jun. 1,
T8BY.c e voioe smens@ansuess SEIE SHTELITS 818,460 00
Coupons of ‘“Coupon Notes,” due Jan.
h B (1< 1 S — T — 191,415 00
Accrued Interest on Debeuture Bonds
toDec. 81, 1887 waeaecacaeecanannns 62,500 00 )
-_—  1,189,76
Youchers and Accounts Unpaid: . AERTO0 00
At BOBLON. ....c. cusicsssans snnsnnsssns . $279,836 23
At the City of MeXi¢0 ceaeeaneaacanann . 791,549 62
At Tampico........ PR T 114,%82 04
At 8an Blas. ...ceassadinses sassesassans 37,119 66
B . —_— 1,223,717 55
Notes Payable............... S RS SO — ’ 2',55;35

Unpaid Drafis:
Drafts of the Mexico Offices drawn on Boston prior to
Dee. 31, 1887, not presented at that date.... & . 29,154 22

General Government Subsidy Account:

~Amount of sulsidy earned by the Company to Dec.
31, 1887, as far as liquidated ($18,0806,743 50 Mex-
ican Currency).eeeececccacaa-. sesvieaseaEe

Stale Subsidy account: .
Net Subsidy received from State of
San Luis Potosi ($642,314 97 Mexi-

15,502,923 00

can Clurrency) ceeeeee ceveeanes s 256,916 93
Same from State of Guanajuato
($37,000 in Mexican Currency)..... 32,142 86

. ) e 319,059 79
Subsidy Revenue:
Total collected to date ($4.054,500 15 Mexican Cur-

rency), less all charges for collecting same, U. S,

LCUrrency proceCds. coceesadesssveonssnmanaenssines siveis 3,389,523 73
Income ACCOMNL. cuossrssnssoscmmmmsmssssssss Ses . 112,804 50
TOTAL LIABILITIES e eeaveanseeaes - e SN '.. -¥1 16,03(-),1)‘_9 79

SUMMARIZED STATEMENTS TFOR THE YEAR 1887.
LEARNINGS AND EXPENSES.
TSR OF1 8 155 1 KL I

Operiating EXPCNSES o avseuseaspsnns sosaes sosess s smssas a5 . $1290.070 14

2,717,102 T2

Net Earnings (Equivalent in U.S, Cur. to $1,673,046 84. $2,169,125 95

GENERAL GOVERNMENT SUBSIDY COLLIECTIONS,

1887.
January $13.371 99
IFebruary.. cea.. L Y 13,676 35
March ...o..oa..an bmim e am e e wimtaty e were Srege 14,030 17
APril..... 5 T T TR 13,800 82
MAY ceeena . 18,212 72
JuNe.ceeeiane..n PR S PR S O p R R 4 = 9,099 55
JULY iiieciicaiecncecncaccarecasceacanas 21,342 32
ANENSE 5 & sesnssroas S I S eeeee 27,036 16
NePLCMDCY s ses snvssssnne s snvionssssvnassaas 29,433 09
OCtODer . e iiiiicctccncecacincecccscanannns 35,732 38
NEeVeIDer ceemieieeeecneasecnnnan - 32,176 34
DeeeINDEr s sssassasnsnsssns RS R 36,502 25

TotalSubsidy Collections forthe year 1887, ($208,751 01,

United States COrreney). -avceceaeaeae toieeeeeniene $272,007 11
Total Subsidy Collections to December 31, 1836........ 3,75‘_7.'19:_’ 71

$1,051,500 15

“« € 6 [ e 155\'7
Dflecassnes

-Procecds of same in U. 8. Cnrreney.... $3,416,310 07
Less all expenses for collecting same.. 56,816 3¢

$3,389,523 73
INCOME ACCOUNT. i
(E\'('LI'SIQ\'E OF Sl'l!SIl)Y)

For the Year 1887.

1887. } CREDIT.
Dee. 31, By Net Earnings for year 1887, UL S, Cur'ney.  $1,673,046 84
By Collections on business priorto 1886...... '487 53
By Misceltaneous Interest received .o..o.. .. . 3,967 13
*By f\d_lustnwnt of Interest of previous years.. 2'394 0o
By Transter to Construction Account of Inter- ’
est paid on Bonds issued for construciionof
Tumpico and Pacitic divisions ceeeeeeveaan.. 388,131 44
. D) 1926 9.
7887, CONTRA. ORI
Jan. 1. Dalance from 1886 ............. $59,929 70
Dee. 31, Iixpenses paid at Boston....... 36,777 92
Emyployes Guarantee ........... 3,081 38
Taxes, State of Massachusetts . 34,750 00
Onv({ year's interest on Coupon
Notesof 1889 .. ... ... 316,313 29
One year's interest on Ifirst
Morteage Bonds .............. 1,254,677 15
One year's interest on Deben- y
tare Bonas .. cooeovs sescwswes . 250,000 00
Balance carried forward..... ... 112,894 50
$2,068,426 91

7 Interest_ on amount of Coupon Notes unissued, the coupons for
which it was intended to issue them having been ordered by the Board

iz for FRASER
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( RICHMOND TERMINAL COMPANY.
A PAMPHLET BY THE RICE-LIBBEY COMMITTEE.

This Committee has published a pamphlet addressed to the
gtockholders, entitled—‘¢ POINTS ON WHICH INFORMATION WILL
BE DESIRED,” at the next general meeting of the Company to
be held in the City of Richmond on May 31st, 1838.

The contents of this pamphlet are as follows:

FIRST.—The matter of the purchase of sixty-five thousand
shares of the first preferred stock of the East Tennessee Ruail-
road Company and the circumstances attendant thereon.

.,U(rllder this head answers to the following questions are de-
sired:

1st. Why did the directors of the Terminal Company pur-
chase sixty-five thousand shares of that stock at par, when
fifty-ive thousand and one shares would have been sufficient to
have given the Terminal Company a majority of that stock, the

 minority stock at the time selling at about 80?7

2d. Why was the minority stock of the Danville Railroad
Company purchased at the same time at a price which then
amounted to about two hundred dollars per share, being a pre-
miam of one hundred per cent ?

3d. Is it true that the majority of the committee appointed
for the purpose of negotiating the purchase of the stock of the
East Tennessee Company consisted of directors of The Terminal
Company largely interested in the minority stock of the Dan-
ville Company ?

4th. Why at the same time was a purchase made of the en-
tire stock and income bonds of the Washington Ohio &

“Western at an outlay of five hundred thousand dollars par value

of Terminal stock, which at the time was equivalent to about
two hundred and fifty thousand dollars cash ?

5th. 1s it true that this property was owned by Mr. Scott, now
president of the Danville, and his associates, some of whom are
also directors of the Danville ?

6th. At whose instance was a clause inserted in the Collateral
Trust Deed whereby in spite of the erormous sacrifices made by
the Terminal Company in order to acquire control of the first
preferred stock of the East Tennessee, and by this means the
co atrol of that company for five years, the Terminal Company
failed to get such control ?

7th. On what authority and on what consideration is based
the supplemental mortgage, dated September 30th, 1387, by
means of which, for no apparent motive, the entire equity of
the Terminal Company in the majority stock of the Danville
Railroad Company was taken from the Terminal Company and
pledged as additional security for the Collateral Trust Bonds?

8th. Whether any representation was made at the time of the
purchase of the said sixty-five thousand shares of stock to the
effect that the Western North Carolina securities of the Ter-
minal Company would be materially improved, and whether
this represcntation was a material inducement towards the pur-
chase?

SECOND.—The matter of the purchase of the! Mobile &
Birminghan Railroad Company. .

Mr. Samuel Thomas and Mr. Calvin E. Brice, respectively
President and  Vice-President of the East Tennessee
Railroad Company, sold to the East Tennessee Com-
pany, in January, 1887, for the sum of $S810,000, the Mobile
& Birmincham Railroad, of which they and their associates
were owners. The sale made by persons of assets held by them
in absolute ownership, to themselves as trustees of the property
of others, is rightfully subject to scrutiny : and, in view of the
large interest of the Terminal Company in the Xast Ten-
nessee, inquiries into the following points are therefore perti-
nent

1st. What price was paid by Messrs. Brice and Thomas and
their associates for the Mobile & Birmingham Railroad, and
what further sums, if any, were expended by them on the
coastruction of that road before its sale to the East Tennes-
see?

2d. Was the purchase of the property by the East Tennessee
authorized by the directors of that company before it was made,
or was it made on the authority of the Ixecutive Committee
only, of which committee Messrs. Thomas, Brice and Moore
were a majority?

3d. Was any written instrument.of purchase and sale execu-
ted by and between the Executive Committec and the sellers at
the time of the purchase, or was the sale in the form of a mere
verbal contract made by themselves with themselves?

4th. Did the East Tennessee, although purchasing the roadbed
and franchisecs of that railroad for the sum above named, ob-

tain complete ownership of the same or only fifty-one per cent !

of the stocl, and was it contemplated at first to give that com-
pany only ten per cent of the stock and was that plan aband-
onad only on account of the epposition of one of the dircctors
of the Terminal Company?

5th. What consideration did the ast Tennessee obtain for
guarantecing three million dollars of the bonds of that rail-
road? '

THIRD.—The natter of the contemplated extension f the

East Tennessee system,
The East Tenuessee Company, having made a mortgage of
fifteen million dollars for the purpose of 1ssuing extension bcnds

- thereunder from time to time, information on the following

points is desired :

1st. Five hundred thousand dollars of these bonds having been
paid for a small companv known as the Walden Ridge Railroad,
of *which, according to Poor’s Manual, Mr, I, R, Chapman, con-
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nected with the firm of Moore & Schley, is President, and My
Grant B. Schley of that firm and Mr. W, K. Kitchen, late of
that firin, are directors, Mr. Moore of that firm being a director
of the East Tennessee and a member of the Executive Commit-
tee of that board, we desire to know whether any directors of
the East Tennessee were interested in that property at the time
of its sale to the East Tennessee ?

2d. Is it true, as has been announced in the public press, that
the East Tennessee is contemplating an extension from Jesup
to Jacksonville, through what is said to be a desolate and sandy
country into the territory now occupied by what is known3as
:hefﬁPlz;nt System, for the sole purpose of competing for through

raffic

3d. Is it true that Vice-President Brice advocated the pur-
chase of the Georgia Midland for the East Tennessee upon the
terms of guaranteeing its bonds and purchasing its stock at 50¢

4th. Was the making of the extension mortgage and the issue
of the bonds thereunder ever sanctioned by or even submitted
to the Terminal Committee for approval? This question is of
the greatest importance, inasmuch as the Terminal Company de-
pends on a dividend upon the sixty-five thousand shares of first
preferred stock of the East Tennescee, purchased as above men-
tioned, to meet its obligations, and ought, of right, to have a
voice in all matters which might tend to jeopardize the ability
of the East Tennessee Company to pay such dividends.

FOURTH.—The maltcr of the conversion of thz Virginia
Midland Income Bonds into Fixed Charge J:onds guaranteed
by the Richmond & Danville.

Under this head we desire to know :

1st. What was the object of this conversion which added
$112,000 per annum to the fixed charges of both that company
and the Danville, exclusive of the bonds held by the Terminal
Company, when it appears that these bonds had seldom earned
any interest and for a long time none at all, the Virginia Mid-
land having morcover a considerable floating debt?

2d. Is it true that any of the directors of the Terminal Com-
pany are or were personally interested in those bonds ?

3d. Is it true that the conversion was made against the pro-
test of President Sully, during his absence from the city, at a
special meeting of the Terminal Executive Committee, hastily
%alleg for the purpose, and that it was not ratified by the

oard ?

FIFTH.—The matter of the funding of The Georgia Pacifie
Income Bonds into fixed charge bonds. —

In this connection we ask :

1st. Why were these bonds funded in this manner, and the
fixed charge increased $95,000 per annuwm, ceclusive of the
bonds held by the Terminal Company, while it is well known
that the Georgia Pacific had barely earned inierest on its first
mortgage bonds, and has a large floating debt?

2d. Was the funding of these bonds authorized by the direo-
tors of the Georgia Pacific Railroad withont first obtaining the
authority of the Terminal Company, which owns a majority of
the Georgia Pacific stock?

31. Are or were any of the directors of the Georgia Pacific or
of the Terminal Company personally interested in those bonds ?

SIXTH.—Tle matter of the control of the various properties
subordinate to the Terminal Company. :

Under this we desire answers to the following questions :

1st. Is it true that about the time of the last election an ar-
rangement was made by several influential dwrectors by virtuo
of which Mr. Scott was placed in control of the Richmond &
Danville with a Board of Directors named by himself, and
Messrs. Thomas and Brice were to have unchecked control of
the East Tennessee, and that the Terminal stockholders were to
be left ro shift for themseives as well as they might ?

2d. Was it a part of this plan that neither the Danville, nor
the East Tennessee should in future be required to declare any
dividend for the purpose of enabling the Terminal Company to:
meet its obligations, and that these two companies might use
their money for advances to other companies or construction,
entirely irrespective of the necessities or claims or rights of the
Terminal Company, and uatterly regardless of the obligations
of the Terminal Company ?

3d. Is it true that when the new Terminal Board was con-
vened for the purpose of taking some action in regard to pro-
viding means for paying the dividend on the preferred stock
which had just been declared and which the Dan ville Board had
been instructed to provide for by declaring a dividend on the Dan-
ville stock, that President Scott, of the Richmond & Danville,

i not only opposed the declaration of any dividend, but added to

the embarrassment of the Terminal Company by demanding
immediate payment of $75,000, an indebtedncss of four years
standing of the Terminal Company to the Richmond & Dan-
ville Company, created at a time when Mr. Scott was conspicu-
ous in the Danville management which then controlled the
Terminal ?

4th. Is it true that when upon the opposition of Mr. Scott. .
to the declaration of the Danville dividend the question of bor--
rowing the $125,000 necessary to pay he Terminal preferred
dividend came up for discussion, and Mr. Scott was asked a9
President of the Danville Company (a company of which the
Terminal Company owns about si.c-sevenths of the stock) toloan

; the money to the Terminal Company, he peremptorily refused
'and reiterated his demand for immediate payment of the

§75,000 above mentioned ? :
5th. Is it true that the Terminal directors not only failed to

reprove the conduct of the President of the subordinate com-

pany for bringing the Terminal Company into a condition in-

el ek
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volving prospective default, but actually directed the President
of the Termimal Company to pay over the $75,000 demanded by
Mr. Scott for the Danville Company, and to borrow elsewhere,
to the best of his individual ability, the money required to pay
the dividend declared on the preferred stcck of the Terminal
Company?
6th. 1s it true that when $230,000 were required to pay the
interest falling due on the Collateral Trust Bonds, February last,
and the East Tennessee Board was convened for the purpose of
declaring a semi-annual dividend of two per cent on the first
preferred stock, a dividend that on stock being necessary in order
to meet the interest on these bonds which were issued for the
urchase of that stock (it being remembered, moreover, that
Tessrs. Thomas, Brice and Moore were the sellers), the Board
adjourned without declaring any dividend, the President having
repcrted that there was no money in the treasury?
" Mth. Isit true that this want of money was occas‘oned by
loans to the Mobile and Birmingham Company, which was
sold as above mentioned by Messrs. Thomas and Brice to the
East Tennessee ?
8th. Is it true that the Richmond & Danville board, scon
after their election, proceeded to authorize the funding of the
Richmond & Danville debenture bonds of which there were out-
standing about $3,500,000, into Richmond & Danville con-
solidated five per cent. fixed charge bonds, without the au-
thority of the Terminal Company ?
9th. Is it true that when President Sully heard of this action

and called for the minutes of the Richmond and Danville Com-

pany, that Mr. Scott peremptorily refused to produce the min-
utes, saying that he would not allow any interference in his
management of the Richmond & Danville €ompany ?
SEVENTH.—The matter of the Washington Olio and West-
ern Railroad Cowpany. ,
This property was leased to the Danville, the Danville guar-
- anteeing four per cent. on its $1,250,000 first mortgage bonds,

making the lease cost $50,000 per annum, which is equivalent

to one per cent dividend on the Danville stock. The Wash-
ington Ohio and Western stock and income bonds were sub-
sequently sold to the Terminal for about $250,000, as above
stated. We therefore, ask as follows :
1st. What motives or reason or consideration was there for the
guarantee of the bonds of this railroad which is not in any true
sense a feeder or branch of the Danville system, running, as it
doos, fifty miles from Alexandria, the northern terminus of the
terminal lines, in a northwesterly direction to nowhere ?
2d. Why did the Terminal buy the worthless stock and in-
come bonds of that road?
3d. Were any directors of the Danville interested in that
property at the time when the lease was made or about the
time when the stock and income bonds were sold to the Term-
inal? .
4th. If so, at what price did those directors purchase this
property, and what profit did they make by the transaction?
EIGHTH.—The matter of the Southern Improvement Com-
pany.
‘We desire to know:
ist. Is it true that the Richmond and Danville Company en-
tered into a contract with the above company, pledging itself
to pay 8 per cent. per annum upon $80,000 second mortgage
bonds issued upon one of the hotels owned by that company?
2d. Is it true that directors of the Danville Company are or
were at the time of that contract interested in the Improvement
-Company? :
NINTH.—Tle matter of the leased lines.
~ In order to understand the questions of vital importance aris-
ing under this head, the following salient facts in the history of
the Terminal Company must be kept in mind :
The Terminal Company was organized by the Danville Com-
any in 1880, and from its organization until April, 1886, the
%anville held a majority of the stock of the Terminal Company
in its treasury. During this period, and, indeed, until Novem-
ber, 1886, the Board of Directors of the Terminal Company was
practically a commuttee of the Danville Board and consisted
substantially of members of that Board.
On or about April 15th, 1886, at which time several of the
resent directors of the Danville and Terminal Boards, includ-
ing President Scott, were members of the Danville Board, the
Danville and Jerminal Boards eniered into an agreement with
each other for the purpose of devitalizing the Terminal Com-
pany by leasing about all the Terminal properties with the ex-
ception of the Georgia Pacific to the Danville, and in addition
transferring from the treasury of the Terminal into the treas-
ury of the Danville the following securities : «
$4,110,000 Second Mortgage bonds Western North Carolina

$3,168,000 Preferred Stock Western North Carolina R. R.
$3,168,000 Common Steck Western North Carolina R. R.
$100,000 First Mortgage bonds Knoxville & Augusta R.R.
$100,000 Capital Stock Knoxville & Augusta R. R.
$1,000 Preferred stock Columbia & Greenville R. R.
$1,000,000 Common stock *¢ £ 6 ¢
$II{’302’400 Common stock Charlotte Columbia & Augusta

R. R.
$300,000 Capital Stock Richmond & Mecklenburg R. R.
$368,000 Capital Stock Asheville & Spartanburg R. R.
~ All interest in the Oxford & Henderson R. R. . ‘
The only consideration received by the Terminal Company
was a return of twenty-five thousand shares of the Terminal’s
own stock, then held by the Danville Company, and the guar-
-antee of the Virginia Midland General Mortgage Bonds—the
Terminal having $1,603,553 Virginia Midland Income bonds in

¢
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its treasury, which were to be converted into these General
Mortgage bonds. :

After these transfers and leases were agreed upon, the Dan-
ville Board lost no time in throwing its remaining Terminal
stock, which was no longer a majority, on the market, inves-
tors buying the same without knowing anything of the above
agreements. It was quite natural that when the true state of
facts had been revealed the stockholders felt themselves ag- -
grieved, and appointed a committee for the protection of their
interests. '

Without going into  the details of the history of the
conflict between the stockholders and the directors of the Ter-
minal Company, it suffices to say that the stockholders were
completely victorious and obtained so large a majority of the
proxies for a -general meeting which had been called by the
Terminal Directors, that these directors resigned and elected the
nominees of the stockholders in their places before the meeting
took place. Shortly after their election, moreover, the new board
purchased a majority stock of the Danville, so that instead of
the Danville controlling the Terminal, henceforward the Ter-
minal controlled the Danville. It was supposed that all the
above agreements would at once be abrogated and the two com-
panies placed exactly in the position they were in before the
same had been entered into. ' :

The re-transter of the assets did indeed take place, but for
reasons which have never been stated the leases were all con-
firmed.

In view of the above, we now ask the following :

1st. Were any of the directors of the Terminal Company in-
terested in the properties leased, so that incidental advantages
arose out of these leases to such directors? .

2d. Is it true that all of these properties show deficits, so that
on September 30th last the leased companies owed the leanville
treasury over $1,600,0007 .

3d. Is it true that during the last year the amounts advanced -
to the leased companies by the Danville exceeded $300,000, be-
ing equivalent to a dividend of sixteen per cent on the Dan-
ville stock ¥ .

4th. Ought not a thorough investigation to be made into the
question whether the Danville Company should any longer bear
such an enormous strain upon its resources, particularly as the
properties leased are all controlled by the Terminal Company
and consequently can be managed without incurring the risks
and obligations appertaining to the leases?

TENTH.—T e matter of the purchase of the minority stock
of the Asheville & Spartanburg Railroad.

‘We desire to know :

1st. What were the reasons that prompted the purchase of
this minority stock during the summer of 1887, at a period of
great depression and scarcity of money, for $93,000, increasing
the floating debt of the Terminal Company by that amount,
when it was well known that the earnings of thisroad are con-
siderably below its operating expenses ?

2d. Was any director of the Terminal Company interested in
this minority stock? _ :

3d. Was this purchase made simply by the authority of the
Executive Committee without first having been sanctioned by a
vote of the Terminal Board?

ELEVENTH.—The matter of the sale on the market of 29,564
shares of Richmond Terminal stock. :

At the time when the 65,000 shares of the East Tennessee
stock were acquired, as above set forth, the common stock of
the Terminal Company was increased from $25,000,000 to $40,-
000,000, and of this increase about $10,000,000 (100,000 shares)
were to be devoted to acquiring 24,999 shares of Richmond &
Danville stock in the proportion of four shares of Terminal
stock for one share of Danville stock. .

The main object of this purchase was to give the Terminal
Company the absolute ownership of the entire Danville property,
and thus enable the Terminal Company to use ti.e assets of the
Danville treasury, which cannot be done as long as any other
parties hold shares of the Danville stock. About 17,600 shares
of the Danville stock were thus exchanged for Terminal stock,
when suddenly the exchange ceased, leaving 29,564 shares of
Terminal stock unissued.

These shares were pledged under the Collateral Trust Deed
under a provision that the same should be exchanged for Dan-
ville stock in the propertion of four to one. :

Last summer, however, the entire 29,564 shares were suddenly
thrown on the market, breaking the market price of the stock
from about 33 to 25. 'With the amount realized there were paid
off $863,000 of the Collateral Trust Bonds of the company ;-
$500,000 of the bonds held by the Danville Company being taken
up at 90 and $363,000 being bought in the market.

Answers to the following questions are therefore of interest :

1st. Is it true that this sale was made by three members of
the Executive Committee without any authorization of that
committee previously obtained, and without the authority of -
the Board of Directors?

2. By what authority were the Collateral Trust Bonds pur-
chased ? : .

3d. Is it true that the directors making this sale and purchase
were largely interested in the Collateral Trust Bonds ? '

- TWELFTH.—The matter of the land syndicate. ,

1t is said that Mr. Thomas, President of the East Tennessee,
and director of the Danville & Terminal Companies and Mr.
Brice, Vice-President of the Kast Tennessee, and director of

those companies, and other directors of the Terminal, Danville
and East Tennessee Companies are interested in a syndicate

owning large tracts of minerdl lands in Tennessee and other
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‘States. and that they have used the vast system of railroads
controlled by them at times for the interests of this syndicate
rather than for the interests of the railroads, and that indeed
the interests of this syndicate and those of the railroads are oc-
casionally so conflicting that losses have accrued, and are ac-
cruing, to the railroads by reason of fheir being used to further
the interests of the syndicate. .

From a recent case before the Interstate Commission decided
last February, it appears that Mr. Thomas, Mr. Brice, Mr. San-

- ford, director of the East Tennessee and President of the Knox-

ville and Ohio, which is under the control and direction of the
East Tennessee, Mr. E. R. Chapman, president of the Coal Creek
& New River Railroad Company, and their associates, own a
tract of mining land in a coal field fronting on a ravine in the
Cumberland Mountains of Tennessee, accessible only through a
gap known as the Coal Creek Gap. Through this gapthe Knox-
ville & Ohio Railroad built a ‘spur, at the end ot which there
isa “Y” switch extending four miles towards the south and
one mile towards the north. The entire coal field has a front-
age of eight miles, and in order to reach the remaining three

miles north, a small road of three miles in length called the ;

Coal Creek & New River Railroad was built, which is con-
trolled by the Knoxville & Ohio and the gentlemen above
mentioned. In this coal field are also valuable mines owned by
Messrs. Heck and Petree, the petitioners in the case, as well as
mines owned by the above syndicate.

The petitioners say that immediately after the purchases of
the above tract of mining land by Messrs. Thomas and Brice
and their associates, they openly avowed their purpose to crush
out all competitors in the mining of said coal field and issued
orders to the Superintendent of the East Tennessee, Virginia
& Georgia Railroad not under any circumstances to furnish
cars to the petitioners or toallow them to ship any coal over the
said road.

Application was made by the petitioners to officers of the
road at Coal Creek, T.; Knoxville, T. ; Asheville, N. C. ; Rich-
mond, Va. ; Washington, D. C., and New York, for relief
against this unjust, oppressive and outrageous discrimination
against them and their busmess, but they were unable to get a
single car or remove or ship a pound of coal since April 14th,
1887, although the cars and trains of said Railroad Company
were on said Conl Creek & New River Railroad every day and
within a few yards of the petitioner’s mines.

The petitioners further say that the object of this iniquitous
action of the said Railroad Companies was to give an unreason-
able and undue preference to the defendants, who are the own-
ers of the competing mines and officers of said roads. They
further say that they have orders from customers in the State
of North Carolina for many thousand tons of coal, which
orders were received since April 14th, 1887, and which they can
not fill because of the failure and refusal of said Railroad Com-
panies to furnish cars. (This coal, 1t must be remembered,
would have been hauled over the East Tennessee Western
North Carolina and other roads of the Terminal Company).

The petitioners claim that by this iniquitous action they bave

‘been damaged not less than $25,000 already in July, 1837, and

are still sustaining grievous loss and damage every day while
such action is persisted in.

From the facts presented the Interstate Commerce Commis-
sion finds that, as set forth in the petition, on and since April
15th, 1887, the said Railroad Companies have refused to take or
ghip over their railroads any coal of the firm of Heck and
Petree ; that a ¢ formal order was issued by the Knoxville &
Ohio R. R. Co. discontinuing and forbidding further operations
on the Coal Creek & New River Railroad on and after April
15th, 1887 ;" and that, nevertheless, operations were ‘‘ renewed
on that part of said road extending to the Excelsior Coal Mine
within one-fourth of a mile of complainant’s mine and occa-
sional transfers were made over the entire road, but all trans-

rtation was refused to complainants, who had orders for
arge quantitics of coal which they offered for shipment over
defendants’ roads.”

The Commission also finds that the Knoxville & Ohio, to-
gether with the parties interested in that road, owned the con-
trolling interest in the capital stock of the Coal Creek & New
River Railroad Company.

The Commission also finds that the southwestern part of the

coal field is owned by other proprietors, among them some of .

the officers and persons interested in the defendants’ railroads.

As for the defense interposed that the defendants did not con-
trol the Coal Creek & New River Railroad, the Commission
uses the following language : ' »

““The attempt to shelter themselves behind the action of the
owners of the short road is but a pretense. The interstate roads
control the other, and they cannot be allowed to abuse their
control to oppress the public or any part of it.” The Comnis-
sion further says : * It is neither good faith nor legally right to
deny its (the railroad’s) use to the sole purpose of its construc-
tion.” :

As for the claims for pecuniary damages, the Commission
says that ‘it presents a cause of common law, in which the de-
fendants are entitled to a jury trial.”

Finally, the Commission tound *‘ that the conduct of the de-
fendants, in failing and refusing to receive coal for interstate
transportation when tendered by complainants, was in contra-
wention of the provisions of the act to regulate commerce ;"
and ordered ‘ that said defendants, and each of them, forth-
with cease and desist from such failure and refusal, and hence-
forward receive and forward coal when so offered for transpor-
tation on any part of the line of said Coal Creek & New  River
Railroad upon just, reasonable and equal terms.”
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It would naturally be supposed that after the finding and
order of the Commission, the directors in control of the East
Tennessee and of the Knoxville & Ohio would cease their
unjust and injurious conduct and thereafter carry the coal and
earn the freight thereon for the benefit of their railroads; but
they did not.

To letters from Messrs. Heck and Petree addressed to the Su-
perintendent of the East Tennessee, at Knoxville, Tennessee,
the following reply, dated April 5th, 1888, was made, as we are
informed :

‘“ DEAR SIRS—Your favors of the 2d and 4th instants duly re-
ceived. In reply would say that since writing you I have re-
ceived finstructions to discontinue operaticg any part of the
Coal Creek & New River Railroad, but we will receive from
the Coal Creek & New River Railroad on the same terms that
we would extend to any other railroad company or to any indi-
vidual any business that may be offered at the terminus of the
Coal Creek branch of the Knoxville & Ohio Railroad.”

From this it follows that the directors of the East Tennessee
continue to shelter themselves behind the very plea that had
been characterized as a pretense by the Commission, pretending
to treat this little road of which Mr. E. R. Chapman, of Moore
& Schley, is President, as a road over which they have no con-
trol, and notwithstanding the order of the Commission continue
to refuse toreceive traffic and earn the freight for the railroads
which they manage.

In view of the above the following questions are pertinent :

1st. How much money has been lost to the Terminal Com-
pany by the refusal to carry freight on the part of the present
management of the East Tennessee ?

2d. In what amounts of damages may the East Tennessee
and other companies managed by the above-named directors
beeome hiable for such refusal?

3d. What freight rates are made by the East Tennessee and
other companies for the products hauled belonging to directors
and their associates?

4th. To what extent is the trifling increase in net earnings
compared with the enormous increase in gross earnings of the
East Tennessee attributable to the conduct of the directors, of
which the above is, perhaps, only an example ? _

THIRTKINTH.—The matter of the loss of $824,601 83 al-
leged to have been made by speculation in stock for account of
tiee Terminal Company by a committee of its directors.

Under this we inquire: '

1st. Is it true that some years ago the Terminal Company
appointed a committee of which one member is now a director
of the Terminal and another of the Georgia Pacific, with power
to speculate for it on the market, and that the committee made
the loss above mentioned ?

2d. Is it true that the authority claimed to have been given
to that committee was not recorded until over six months after
the transactions began, and after the losses were incurred ?

3d. Were any steps ever taken by the Terminal Company to
recover all or a part of the above loss?

—Messrs. Coffin & Stanton, favorably known as investment
bankers, have just removed from No, 11 Wall Street to a fine
suite of offices at No. 80 Broadway. Their many customers
will find the new quarters comfortable and inviting.

—-The well-known houses of Lansdale Boardmain and T. F.
Johnson & Co., bankers and brokers, have formed a new firm
under the title of Johnson & Boardman, and occupy fine
offices at 18 Wall Street. '

—The well-known banking house of Messrs, Green & Bate-
man have just removed to fine and commodious offices at
Nos. 78 and 80 Broadway.

— The firm of Lawrence & Wood has been dissolved and
reorganized under the name of H. Duncan Wood & Co., with
offices at 3 Nassau Street and 18 Wall Strect.

Seattle Lake Shore & Eastern.—The citizens of Spokane
Falls, Washington Territory, have subscribed $175.000 for the
same amount of the caipital stock of this company, to be paid
in instalments as the work proceeas in the construction of the
40 miles west from Spokane, and which is covered by this
subscription. Construction has commenced, and it is con-
templated to have the 4) miles ready for operation by Sept. 1.
On the Western end of the Seattle’s line a second section of
40 miles is under way, 10 miles of which will be completed by
the middle of June and the whole by November.

South Pennsylvania.—A meeting of the stock and bond
holders of the South Pennsylvania Railroad Company has
heen calied for May 9 at the office of F. L. Stetson, 45 William
Srreet, New York., The call is signed by S. M, Stevenson,
Secretary of the Reorganization Committee. The meeting is
called to concider the compromise agreement drawn up by
Andrew Carnegie and signed by the Messrs. Carnegie, Vander-
bilt, Hostetter, Bagaley, and others,

Tkhis agreement, as reported, 18 to the effect that the stock-
holders shall reorganizs the company, pay in a 20 per cent
assessment, and that $10,000,000 of bounds shall be issued. The
sale of bonds and the assessment would bring in $13,000,000,
which would finish the road.

At the 1aceting on Wednesday of next week it is expected
that the outlines of the plans of reorganization will be pre-
pared, and that arrangements will be made to put the road
into vhe hands of contractors as soon as the legal preliminaries

have been arranged.
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FripAY N1gHT, May 4, 1888,
Speculations in staples of agriculture (and especially food
products) begin to turn on the prospects of the crops for the
season now opening., These are varied and somewhat contra.
dictory, but from no quarter threatens as yet a serious short-
age in the yield. The drought which has been felt in the Ohio

= Valley and other portions of the West, including the Pacific

Coast, bas been relieved by copicus rains.
ever, is generally backward, and the complete opening of in-

The seazon, how-

land navigaticn is still delayed.
1888. 1888, 1887.
May 1. April 1. May 1.

POrK.cueeenececcceanccecacannaa bbls. 17,765 19,474 16,024
YArQ.cooscasocnesosscnny soissmss tes 15,886 20,711 37,788
Tobacco, domestic............ hhds. 39,137 39,970 36,621
Tobacco, foreign....... .semea.bales. 44,402 41,780 48,821
Coflée, RiD..cocssn evsresnosmas bags.| 153,263 ° 208,653 357,734
Lotfee; Other. . cicvsasivnissss hags 53,613 47,293 62,704
Coffee, Java, &Covae vcvennn... mats 67,600 108,350 64,000
BUgAT cceeeieccrce cacecnceccnn- hhds. 7,540 2,031 15,627
Bugar cceesssses ssniveensssiean boxes. None. Noue. None.
BUZAT .ccicicsicanasassnsos bags, &e.| 1,804,146 1,637,072 | 1,912,406
Melado. ceeeien ceceieieeaana. hhids. None. 310 None.
Molasses, foreign.. cceu....... hhds 254 1,800 602
Molasses, domestic...... ...... bbls. 5,000 “3,500 1 2,500
HideS.ceeeeaeemereccecareacaennn- No. 458,600 374,600 " 363,300
L 67132 733 | T N bales. 215,091 290,369 218,121
ROBIN.. .issciciciciss sasnmisen 18,151 25,816 18,480
8pirits turpentine 564 929 772

AL s scnsvswauseses o 1,048 1,439 832
Rice, E. I ; 22 500 18,950 3,900
Rice, domestiC.eeeee cevannnn. pkgs 4,300 3,825 4,250

inseed..oeecereeee coceene cann bags. None. None. None.
Baltpetre...cccasvesne sanssess bags. 14,500 15,250 13,500
Jute butts.......c. ceeeeen ....bhales. 45,500 31,000 21,000
Manilahemp..aeieeencneann-. bales 14,500 6,500 26,855
BISALhCIDD co s ss soanni semamuns bales 1,542 1.000 3,913
Flour................bbls. andsacks' 137,286 1 157,580 137,840

Lard on the spot, although meeting with a very moderate
demand, shows a material advance in prices in sympathy with
the market for futures, closing firm at 8c. for prime city,
8:45@8:50c. for prime to choice Western, 8:10c. for refined to

the Continent and 9°10c. for refined to South America.

The

speculation in lard for future delivery has been only moder-
ately active, but prices show a decided advance, though some-
what irregular, and the market to-day was quiet.

DAILY CLOSING PRICES OF LARD FUTURES. -
Saturd’y. Mond’y Tuesd'y. Wednsd'y. Thursd’y. Friday.

May delivery...... 813 819 823 830 810 812
June delivery...... 8§'12 819 820 g:27 825 835
July delivery...... 813 821 25 830 842 841
August delivery... 8-i 824 826 833 811 812
Bept. delivery..... 821 82 829 834 812 844
Oct. delivery...... 81 828 830 835 812 841

In cther provisions there has bean very little change, but

dairy products are easier.

Coffee on the spot has bezn held for higher prices, checking
trade, but there was a good business to-day, including Rio No.
The speculation in

6 at 131;@13%{c. and Tunor at 18@1815c.

"Rio options has developzd some irrezularity.

The early de-

liveries advanced. May selling on Wednesday at 12:05c. and

June at 1175c.

Yesterday the market was weaker, but to-

day exhibited rencwed strenth, closing firm, with sellers as

follows: ,

MayY.ceciis s eREE 11:95¢. | September.. ..10'15¢. | January .. .... 10-10c.

June .......... ..11'65¢e. | October .. ....10°00¢. | February .. ..10°15c.

1115 R— e...11°00¢, | November..... 10°10¢. | Marceh......... 10-15e.
< August...........10°50c. | December..... 10°10¢. | April.......... 10-15¢.

Raw sugars have been quiet, but closed steidy at 413 16¢. for
fair refining Cubaf and 54c. for Centrifugal, 96 deg. test, and
3!4{c., c. and f,, a cargo selling at the latter ftigures: also
Jamaica Muscovado, §9 deg. test, at 213-16c., c. and f,, and

4,700 tons domestic, 82 deg. te:t, at 3-8lc,

20@2014c. for 50 deg. test.
off at tull prices.

Molasses firm at
The tea sale on Wednesday went

Kentucky tobzcco has been quiet, but prices are firm. Seed-

leaf has been active, and sales tor the week are
lows: 1,500 cases 1886 erop, Pennsylvani see

2,250 cases as fol-
leaf, 614@12%4c.;

250 cases 1886 crop, Pennsylvania Havana seed, 515@12c.; 200
cases 1886 crop, Dutch, 615@11c.; 150 cases 1836 crop, Wiscon-
sin Havana, 5@ 11c., aud 130 cases sundries, 5@ 30&.; also 00
bales Havana, 60c.@ %1 05, ard 550 bales Sumatra. $

On the Metal EExchange there has been a panic in Straits tin,
with a great decline in prices, and a feeling so unsettled that
cn Tuesday business was suspended by unanimous consent.
To-day this staple was wholly nominal. Cepper has latterly
shown more activity, and to-day there was a good bu:iness at
16-35@ 16 50c. for May and 16 50@16-55¢. for Juae,
lead is steady at 4°gc., but spelter neglected and nominsl.
Pig iron has sold av $16 for Grey forge and 319 for No, 1, but

at these prices the demand is not active.

1 35@1170.

Domestic

Crude petrclenm certificates have not fluctuated much, and

close dull at 863@86%4c.
for spiri

trained

{zed for FRASER
fraser-stlouisfed.ora/

Naval storcs are chesper at 36c.
ts turpentine and $1 15@$1 20 for common to good

COTTON.

Fripay, P. M., May 4, 1888,

THE MOVEMENT OF THE CROP, as indicated by our telegram
from the South to-night, is given below. For the week ending
this evening (May 4), the total receipts have reached 32,603
bales, against 30,641 bales list week, 27.93) bales the previous.
week and 28,504 bales three weeks since, making the total
receipts since the 1st of September, 1887, 5,255,866 bales, against
5,135,231 bales for the samé period of 1836-7, showing an in-
crease since September 1, 1887, of 120,635 bales. :

Receipts al— | Sat. | Mon. | Tues. [ Wed. | Thurs.| Fri. | Total.
Galveston....... 407 113 322 8¢ 358 192] 1,484
Indianola,&e.| ...l ceeeee] emeenal eeeeeo] eeeol] eeen.. R
New Orleans ... 575 3,469| 1,878 574 2,514| 1,730| 10,740
Mobile.......... 52 935 14 1 43 10 215
Florida.........| ...... ceneen essiies] swsess] esssns 1 b 3
Bavannah ...... 478 800 326 708 709 875/ 3,8%4

Brunswk,&ec.| ......| ...... T — PR e 847 847
Charleston ..... 462 799 258 402 267 592| 2,720
Port Royal,&e| ...... vesece] secece| sacees S 151 151
Wilmington....| ...... 12 12 4 37 21 86
Wash’gton, &e| ...... 2 ewwese] seesel] semede 1 3
Norfolk ........ 704 510 86:| 1,403 339 614 4,486:

WestPoint, &e| ...... 282/ 1,203 423 984 1,915 4,507
New York......| ...... 159 ...... 25 185 ...... 669>
Boston ......... 276 131 351 550 323 581 1,491
Baltimore ......| ...... 228} ...... SURICHNE. | SR— 728 956+
Philadelphia,&¢| ...... | 25 3] I 53:
Totals this week| 2,944/ 6,600] 5,255| 4,20=] 5,771| 7,735 32,603:

For comparison we give the following table showing the week’s.
total receipts, the total since September 1, 18387, and the stock "
to-night, corrpared with last year. -

. 1887-88. 1886-87. Stock.
R?f;;f’tz " This |SinceSep., This (Since Sep. 1888 1887
Yy < Week. | 1,1887. | Week. | 1, 1886. .

Galveston ... 1,484 *647,953 479 705,034 7,156 10,718s
Iad'nola,&e|  eeeee. EN R— R L — EE—
New Orleans.| 10,740/1,686,919| 4,004 1,701,926/ 175,230; 132,959-
Mobile....... 215 202,148 135] 211,569 15,473 2,465
Florida ...... 1 23,366 4 23,118 _..... I
Bavannah ...| 3,894 843,123] 1,561| 789,566, 18,382 6,399
Brunsw.,&c 847 746650 c..... 31,367 ...... cescom
Charleston ..| 2,720/ 402,358 65| 362,740/ 10,191 1,018

P.Royal, &c 151 15,431 533 18,316 9 532
Wilmington . 86| 166,877 94! 133,956 3,071 2,212:
Wash't'n,&e 3 4,922 6 3,772  ...... I
Norfolk...... 4,486 457,237 3;17 526,004 14,070{ 8,808:
W.Point, &e| 4,807 496,417 325| 322,477 L2770, = denses
New York.... 669 88.393 373 93,961| 208,582] 214,538
Boston....... 1,491 78,470, 1,070; 100,202 10,500/ 4,200
Baltimore ... Q56 42.405l 715 59,419 18,38 4,910
Phil’del’a, &c 53 25,124: 3,366 51,934 16,030 23,097
Totals ..... 32,602/5,255,866! 13,077 5.135.231| 498,297 412,576

~* 2,538 bales added as correction of receipts since Sept. 1.
In order that comparison may be made with other years, we

‘give below the totals at leading ports for six seasons.

1884.

Bince Sept. 1.

Reccipls at— | 1888. | 1887. | 1886. | 1885, 1883.
Galvest’'n, & 1,424 479 1,747 529 311 8,254
-New Orleans.| 10,740,  4,004] 10,899,  3,238| 38,116 14,331
Mobile....... 215 135, 2,068 159 531|. 1,70S.
Savannah ...| 3,804 1,561 3,850 1,44¢] 1,509 3,463
Charlest'n,&e 2,871 598 3,717 917 1,002 4,341
Wilm’gt’'n, &e RO 100 B b} 1+ 114 558
Norfolk...... 4,486 3147 6,995 380 578. . 8,254
W't Point, &c| 4,807 325 5,117 302 9t{ 1,028
Allothers....| 4,017 - 5,528  4,002] 1,648 8,402/ 8,635
Tot.this week| 82,608/ 13,077| 389,150,  8,633] 15,657, 50,675

5255,866.5135,231!5073,34814477,555/4728,976 5711,245

“Galveston includes Indianola; Charleston includes Port Royal, &e.3
Wilmingtonincludes Morel’d City, &e.; West Pointincludes City Point, &e-

The exports for the week ending this evening reach a total
of 50,297 bales, of which £9,056 were to Great Britain, 6,006

to France and 15,255 to the rest of the Continent.

the exports for the week and since September 1, 1887,

Below are

Exports
from—

Galveston ....
New Orleans..
Mobile.........
Florida
Savannah*....
Charleston....
Wilmingten ..
NOrfolK.ceraees
West Point,&c
New York
Boston
Baltimore ....
Phiadelp'a’&c

Total <ve.vees

Total 18]4.7 ..

4

Week Ending May 4, From Sept. 1, 1887, to May 4, 1888

Exported to— Exported to—

Great Conti-' Total | Great | Conti-
Brit’n.iFm’we nent. | Week. Britru‘n.‘f""m“l nent. Total,
...... ] el ] 22sass 4020 s10I3 212068
8,167, 4,350, 7541 18,701] €5=.206 £82,506] 3v%,372'1,339,57F
..... ORI R BRI B U £ A 62,458
........ JUUR IO R 3,418’ ceeesel 3,448
........................ 187 552 12,480 240,°98) 410,230
. - T [ 70637 25,839 152,154 278,682
...... SRR, QR D — 757806 6,595 - 8u.722 121,903
...... ‘- ceeed o] 221,008 L. 4,19, 220,042
...... Eo b asasst Lol 1000 210,857
13,001 1,156 5,161' 19,403] 457,238, 83422 197.52) 718,19
7473 ceens '100; 7075, 178,230 ...... I 2,503 185,742
1,222 ...l 1,769, 2991, €8,355] 2,403 85,504 187,65%
1.051! 451i 1,582) 46,990 ...... ! 5,291 52,200
29,038, 6,036, 15.255i 50,29712,541,371 367,274 1.190,2_7:}4,098,923
13001 ... 5088 19175 2.570.5611180.493 1,100.05 2 4,149,809

=~ Includes exports from Brunswick
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In addition to aboveexports, our telegrams to-nightalsogive | | 4¢| gmai gwoE O'ums o*umg o'-umg Q:Ymm ke
us the following amounts of cotton on shipboard, not cleared, | 2 [ S&|c2ES '5::.;'2.5 gala 528® SobE c_.gg )
at the ports named. We add similar figures for New York, | & £z | 2889 E328 EREg £325 E38EF E352| 2,3
“which are prepared for our special use by Messrs. Carey, Yale | S8 | BogE R g8 ®Regl ®mogd R g RS | NEe
& Lambert, 24 Beaver Street. ®| 2l g;f«if : é&'a : g‘.s; : g;‘;;;? : Egg - ggp. ;e
SlEE|IRFI 1 RFD “BFE 1 AFD 1RFE TSRS
On Shipboard, nol cleared—for g | EE 0 PEI S T E imim 8l 19T SAY
May 4, AT— Leaving | x| 22 -F PEiw Bl ot B PRI TEIR| T 8
¥ Great France! Other | Coast- | o, Stock. leglim: i®ms ) 1@l B 1B I imi g
Britain. NeE Foreign| wise. - S e : & : S P S .
. ~
FowOrlonns. .| 10.019 | 3,105 | 7.121| 1,768 31,613| 143,617 |32 P by 5% S _Ped 0 4 2 4 od
Mobile.......... None.| None.| None.| None.| None. 15473 | | 3§ ’:»."5.»'5’ RR.E Elws E::QE,’ ;;%\,g_ gii,c;‘} §§§
‘Charleston ..... None. | None.| None.| 1,400 1,400 8,791 | &I ¥ E&NE C{gs):-.‘?% LQCS EVOF Exp ESCE 3
Savannall ...... Nome! None. | Nome.| 10200| 1:200| 17182| 8| %I|FE83 £5tF &5S2 gobkZ 3582 83| Fs8%
Galveston ...... None. | None.| None.| None.| None. 7156 | S| 8] =37 RISR g ° ocy H2cs S9g7| s
Norfolk......... 1,500 | None.| None.| #,800! 5,300 8,770 W o i o 2~ b= s &
New York ...... 7,800 300! 6,900| Nomne | 15,000 193,582 > > > > > >
-QOther ports..... 8,000 | None.| 1,000| None. 9,000 40,213 g fﬁ; g €©o g €O 4 0O 4 €V 4 LD 4
S d— ol [0 eJo o} g 0 ] & XAl 0 g ¢
Q) =1 = > P
Total 1888......, 56,919 | 3,1C5 | 15,021| &1€8| 63,513 434784 a|eB|lvs L TS goep T s, oher Teu | B
e e S i, (s i @ < o’ 1 w' e
“Total 1857......| 14.057| _216| 6.901| 1,928| 24,002| 388,574 | 3,78 0eSo volo vodo ©vso cwge cofol’
“Total 1836...... | 47.054] 5,861 14,671 )12,321] 79,407 ] 575,39¢ i CRCH CBTR xS°® @2CH RR°A Aa°Y
. . . . =
The spzculation in cotton for future delivery at this market | » oo % oo P oo P oo P o ‘: €© E‘;
! ] . o ; : 2 € > c <2
was more active for the week under review, and during the | «| .., Se § £2 % B8.% 3P B2p.8 EE & b
‘ficet half there was a smart advance in prices, due to the. g o LEE"I oo [ s8Rl | 8p 9% 3
.strong statistical position abroad, the increased export move- | g P3| 5280 wvobo coBo ©o3e ©woo cooo |
ment thas has been in progress, the higher prices for cotton S| S8 ££52 £3°8 ©£3°% $8°% L&Y
-on the spot, and rapid reduction of stocks in_ the leading |- SN L >
American markets. All these circumstances united to cause Ly €2 392 2 %2 3 22 3 3¢ 3 g 8
-a revival of confilence among the bull party, and caused the | & S'g el O ©ORT &N ERLT e T A
_bears to purchas» freely to cover outstanding contracts. The | ©| &7, HE"Q;'H LEZL .I-g'-:',i- LE{;L‘ .L.?.{';' 'g‘a' <
movement of the crop has continued in excess of last year, and gl g|=28s8 gSe2 2288 g288 2283 eeg2|”
the weather ha3s been favorable for the planting and germination ; =5°8 28°2 Sk°S €5°R BRT® pi’é_g
of the new crop, c.using frequent reactions in the course of | = 55 B 2 B S % 25 B 28 % Seo % N ﬂ
the advance, The next crop was more freely dealt in, but | 2t 21 =0 g S5, 92 ¢ =o.8 g8 § o2 § o <
did not advance as much as this crop. On Wednesday, a | <| S 8= TEor F8h VeE: oL’ Tow: |9 =
‘buoyant opening was followed by a sharp decline, under | ©{ 53| Rwem =e%n | Eae 2EZE Hoed 2Ro 8 [N
. . li P Yesterd h littl b <) |°.¢o. coze SO COEQ QOS2 ek |
:sales to realiz2, esterday there was little change and | © pSH euTm | 1on e TE Lot ©200 ~
no important feature to note. To-day there was an early ® o B O 10 I o0 N o0 % Fe P ]
advance on a better report from Liverpool and some further co % co % <o % oo % oo ¥ oo 5 w | S
-improvement in the last hour owing to the marked reduction Nl e | B3 8 &Y g A3 3 231 g I3 g 23 g %N
of stocks at the interior towns. Cotton on the srot advanced | 3°1 51 1 8¢ e |e% 9w 9% |8 ¢ §
“1-16¢c. on Monday and again on Tuesday. On Monday, recent 35| 00Se <8 colo coBo codo © SoffF =
.sales, not before reported, to the extent of 7,832 bales for export Clgdsa ! 499 AR BEOD I9=5 a9'1F |3 19
and 1,440 bales for home consumpticn, were made public. R S S S B S
Toe market was easier and quiet yesterday. To-day the| P04 92 3 20 4 S 3 A -
market was more active for export and middling uplands firm | 9} etz | ©® 7 N2 MG R oEa Mo ca oacw S|y
:at 10e. SlES] 1o I Sri | e et 1920 I8k |8 ]
. o] . o, ceoPce >, 5
The total sales for forward delivery for the week are 871,100 | 3 08 Lege 2232 PoaY Lo 2w 9o @%%‘? S
bales. Forimmediate delivery the total sales foot up this week 9278 55756 RE°E LR aZ*s 58T |8
:6.360 bales, including 2,523 for export, 3,380 for consumption, oo oo 2 e, B ool o B o &
455 for speculation and —-in transit. Of the above — bales | w A § tH e § ¢ | § ¥ th § e 2 al 3|F g
were to arrive. The following are the official quotations for | 2| @, | 5 s & T & Tom wo s Ts T 2|8
.eachday of the past week—Apr. 28 to May 4. e f.'.g coBo ccBo cclo e w_‘c‘:é,o . £ §
< = < (=] o
— 1 3 2208Y S iol LACL LMACR MwCd ™
UPLANDS. Sat, Mon. Tues Wed Th. | Fri. S|£ESE £8°8 gk BeSE £8°E 28°3|7 |
Oudimary oo BB The | 71 | The | T4 | T | T vo % o & oo B oes § oo ATERAME
Birict OTAiNALY caaen wivnmeecnaas 79 755 | Tllygl 78 | T8 | TH o ol - e @ R O BW g oW g
R Y T R B1L8 | Govg | 80a'°| 811yl Bllygl sl | B € THL G Y T 1Bt B 5 oeq RIR|F
: i S P Q1 : 9: | Q: =3 oy <t 8. | 91, | S0, | 8 s
Srict Good Ordinary....eec.... 9 914 913 9';18 9316 | 9314 = — Por) — -~ Vo) ) =) S ]
%w;vmligdlmg ................... 93 | 975 | 913 | 991 | 9916 | 916 | 5g cToe Yo e “?‘f:g@ VPOV wESP § B
.Striet Low Middling ......... eee| 9% | O11 93 | 913 O13;4! 913 Dl WAECW BRTE LEPB RS EE . Q
MIAANDE. « o cnmnerenmmeeanneenns 913, a75'°| 915,10 %10 "'110 = S 1 TO O o b G W kR D _O2 ® [~
‘Good Middling _......cee.... L1101, |1018 (1036 [10% (1014 1014 wo % oo B oo & oo 5§ oo F oo =
:Btrict Good MidAling....ceee..-. 1033 .|107;g (101 [109;4 {109 1091 L3R 2R S GR d sE @ &S s
Middling FAir ..ccceveeeecccenen. 10% |101376/107 101516‘101%’16101518 Slenjod ¥ o ¥ G A @ 8 53 I B8 8| )
FAIT oo eorneceeaememmanmmammeenns 1135|1176 |1112 |119;4 11916 11956 | o | &5} ' Vo' I B Isii 18 I®.§1 1o 15| 3
. = 100 ~eS e g i . . =
GULF. ( Sat, [Mon Tues Wed | Th. | Fri, | S 8 see2 ,52‘,‘-_8;2 €283 i vE8e £ < d K
Ordinary -...oeceecaeeen veee. B D 7318 T4 75,;_*l 733 | 73 | 738 AL c: ~w ;; 10 g ) g £O ; =~ z
f%srk:fé)x;’dinary...... ......... weut Tlligl 7% | Tl31g) 778 | 778 | 778 <D 3 CO g VO 4 VY 4 €O 4 O gk
00 | JATITE) o -.| 8% 811;¢ 83 813 813;g! 8131g St g @ ot @ & @ gt @ & Ry
8trict Good Ordinary 91y | 95,8 9516 | 93y | eo| S ‘fg)' e Tg,_,f’ T~ . TS iy 75 . Y 2 §
Low MIAAUDNZ. - e ceeeaanen 95 | 911 91T oulfs | 2! & - LS & . : 4 | E.
:It{é?ltlL()w Middling.. cosesseas s 973 | 91514 91615 91516 | S NS b B 0"3%“? Dee? L se ‘?‘?8? oy . o
INR ceusosememanes 0 101,4 {101g 1013 |10l s e amCon g T8 9 & cueaq ol .
Good Middling ........ 03,6 110 [105,6 (1073|103 |10 BN e0 & GO O B O N W O
Btriot Good Middling..eeeeeeenn. 10l |109 (105 |1011;4/1011;6/101134 o 1 1 5 B >
%ﬂ;idllngFalr........_.......... 1075 101574111 11134 |111y¢ |11156 | . I 3 |1 S I 3 |1 3 I g 11 g -
ALY ccunasmsnssmanasmunen LLoiiiii1ag (1195 1168 [1111561111561156 | : &
Ll wllhielte | 2 | f ey s ey 1oy Iep: 9 1933 |§
STAINED. /Sat. | Mon Tues Wed | The (Fri. |1 |11 ] 2 i i (1t T YR Rk
. ! E R . H : . H [ -
«@Good Ordinary .....ccecee-- 8 1b. 7l | 718 T7316 7318 | 7318
@triot Goald OTdinAry. ec.oceeen- 71| 7% | 71316! 778 | 778 | 778 > > > > > b
Zow MAAHNE . crieeeaeneaaneeas 8 8ll;g 8% 18“16 81316| 8l31g 2 g g e 2o g -
. o) c ) ®
MWAEDE o oeieeciicciieciicaeaas 9761 9% | 9956 | 9% | 9% | 9% : . 1 - " - 1 - on J;
c RN R t@;tl ls‘-;:I Py I8t I8:: |3
MARKET AND SALES, N b : : : P F
it v : lEE L
The total sales and future deliveries each day during the |
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week are indicated in the following statement. For the con-
wenience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF 8POT AND TRANSI™. FUTURES.
SPOT MARKET ] f :

" Ex- | Con-|{ Spec- Tran- Deliv

CLUSED, port. |sump ulln| sit. Tolal.| Sales. | ¢ries.

Bat .. Firm .....eoo.-. £001,473] .coi] eeee 1,6755 20,700{ ....
Mon . Steady @ Ligadv. 200; 343 ... cee. 543 73,900 ..t
Ties . TFira @ Lgadv..| 1,0000 513 ...l ....) 1513 90,200/ ...
Wed .iSteady « lygadv. 323 289 ....| .... 614! 93,000 —
Thurs Eosy..oooooaea ...l 387 250f .... 637 41,000} ....
Fri...ilirm........ PR 800] 3731 205 .... 1.378; 47,300 coa-
TOAL | enrneencnanan cane 2.525/3.380| 455, ....| 6,360,371,100/ ...

The daily deliveries given above are actually delivered the
previous to that on which they are reported.

THE SALES AND PRICES OF FUTURES

are shown_ by
£ l1ywiag comprehensive table: po .,

.org/

!

» Includes sales 1n Bepteinper, 1887, 1or Beptember, 258,200; BSep-
tember-October, for October, 570,200; September-November, for No-
vember, 481,600; Saptember-Decetber, for December, 1,027,400; Bep-
tember-January, for Janu:ry, 2.256,600; ~eptember-February. for Feg-
raary, 1,581,700 September-Mareh, for March, 3,112,100; September-
Arril, for April, 2,095,700.

#¥° We hiave lucluded 1o ths above table, and shall continue each
weok to give, the average price of futures each day for each month. 1%
wili be found under each day following the abbreviation ¢ Aver ™ The
average for each mouth for the waek ir algo given at bottom of table.

Transferable Ordera —sasarday, $°75¢.. Monday, 9 852.; Tuesdar,
9-:90s.; Wednusday, 9°833.; Thursday, 9-833.; Friday, 9 950

The following exchanges have been made during the week :

‘10 pd.to exch. 400 May for June. ‘18 pd. to exch. 600 June for Ang.

20 pd. to exch. 100 May for July. |09 pd. to exch. 100 May tor June.
‘13 pd. to exch. 190 Sept. tor June. | *34 pd. to ¢ «eh. H00 Sept. for Aug.
‘03 pd. to exch. 100 Sept. for May. | 21 pd to exch. 500 Feb. £ .r Sept.

-09 pd. to exh. 200 July for Aug. U8 pd. to exch. 600 July for Aug.
-29 pd. to esch. 200 May for Aug.

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
an1d telegraph, is as follows, The Continental stocks, as woll as



44,000 bales.

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week-
and the stocks to-night, and the same items for the corres,

onding period of 1886-87—is set out in detail in the following

statement.

« The figures for Louisville in oth years are “mnet.” fThis year's
figures estimated.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MAREKETS.—
In the table below we give the closing quotations of middling

cotton at Southern and other principal cotton markets for each
day of the past weekf g

- ~N \ , , 2
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those for Great Britain and the afloat are this week’s returns. | Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
and consequently all the European figures are brought dows May 4. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri.
to Thursday evening. But to make the totals the complete ; _
figures for to-night (May 4), we add the item of exports from gglgi(:)slfﬁ;ﬂé- g‘;ﬂ g_ﬁ?e g‘;g g"]g 326 3;’;6'
. s 3 in i i é - 16 16 - :
the United States, including 1n it the exports of Friday only. giobil i 8‘;’“* g?“‘ 3:; » 338 838 ggs >
' 1888. 1887. 1886.  1885. avannah ... 16 16 16 -99¢ 16
7 000 994,000 | Charleston .| 995 9916 9114 9llyg 9llyg 9liy6- d
Btock at leel'p()()l cassce .bales 839.000 97 1,000 649' o ’ Wilmingeton . 91y 91 91 - 91y 91y 9l .
Btock at London ...... Cieeee 25,000 15,000 22000 29,000 gorfom". ..... Yllyg 83& 18 3 1?) Y 38 f‘; g % i
; . . . - ,000 1,023,000 08toN ...... Y7 8 1 :
- : Totnlé}rea{)tull?rltain 8tock. 80;’888 982:888 67%,,880 0 5,400 | Baltimore ...| 913g 91316 | 10 10 10 10 d
: i gt;ocl; o B ‘“l’:wn Booomeommemmmt o 41700 51,200 44,000 49,300 Philadelphia | 1014 1014 101 10346 10%e 1014 h
B o O Amaterdam. o........ 17,000 31,000 28,000 48,000 AUgusta..... 9% b8 92 92 9l 9%a 8
cka ROLLErdam - onueeenns 300 300 400 - 400 | Mewmphis ...} 93g 9710 919 915 9Y1a 996 e:
8toc %Aotwer o SR 700 1,200 1,700 800 | 8t- Louis ....| 9714 9716 91y big 91y 91,y
Btocllx‘at Hn :vre Poeernen 27Tttt 185,000 265,000 152,000 176,000 Cincimati...] 95 95g 9-;3 ?34 9§4. 93¢
g‘t:’ggk :2 M:rseiﬁ;:.s. -------- 3000 5,000 6,000 5,000 | Louisville ... 953 958 93 93 93 93 W
........ ceme 44 2 - - -
Btook at BAICelOna :oo....---« . 66000 56,000 10000 75999 | REecEirts FrOM THE PLANTATIONS. —The following table- !
Btock b 1 11000 3000 6,000 | Indicates the actial movement each week from the planta--
Tt e o~ e tions. The figures do not include overland receipts nor a
Total Continental 8toCks...... 332,700 433,700 329,900 373, Southern consumption ; they are simply a statement of the L
ks ....1,187,700 1,419,700 1,000,900 1,396,900 weekly movement from the plantations of that part of the cropr
mm'ﬁogg:tggg%%ﬁl}:%uwpe. 158,000 32;'008 'z:;:,ggg {;3388 which finally reaches the market through the outports. :‘]
. cott’n atloat for Eur’pe. 197,000 172,00 - 88, ) :
Amer cBraz;l' &o.afitfor E'rpe  74.000 50,000 17,000 7,000 Week Receipts at the Ports. | Stk at Interior Towns. Rec'pts from Plant'na. ]
8toc iﬂ United states ports.. 408,297 412,576 6-’)0'-3“(_.):‘3 520,280 Ending— -
g8tock in U. 8. interior towns.. 161,991 63,‘;303 2(1)3'&{ 72433 1886. | 1857. | 1888. | 1886. | 1887. | 1888, | 1886. | 1887. | 1888, F:
29H5 36 7,6 3,9 e
United States exports to-day. 13,95 - _: Mar. 30...... 59,095 84,115 33,306 325,663 143,168 262,737, 36,388 8,487 19,173+ 1
ot i sl e SRR BISLIS ST 0L 0| 5 S RSG5 G T <
i LI IR b R 8 0% B R 8 00, ¢ Y K )
Of the above, the totals of American and other descriptions areasfollows | 0"} 5’4y 14222 27,980 271,386(107.108 217,27h| 19,486 2.282) €491 :
. Amercan— - 5 £60.000 | * 27..... | 40.300 15.141 20,641 242,113 96,981 100,70 11,(.88' 5,016| 13,235
: {,“0""{},""’{:}3&% sanual B0 3?1:888 gig:((;gg 318:888 é?4:000 May 4......] 89,150] 13.077 52,603 221.127] 86,506 172,487 18,164] 2,602l 5.2
o aflont for Burope... 197,000 172,000 283,000  1°0,000 - :
‘United States 8t0CK. .....- veoo. 4981297 412,576 65 ;303 520,250 | AMOUNT OF COTTON IN SIGHT MAY 4.—In the table below
United States 1nterior stocks.. 1‘1*;;?_‘! "?G'&)Z 3“1)7“; i‘i ‘ zgéé we give the receipts from plantationsin another form, and add
United Btates exports t0-day .. iaa ’ ’ ! to them the net overland movement to May 1, and also the
Total Auerican..oocceeeen- 1,686,213 1,747,438 1,844,087 1,786,204 | takings by Southern spinners to the same date, so as to give
East Indian, Brazil, &c.— 177000  234.000 substantially the amount of cotton now in sight.
) ... 229,000 195,000 177, . =
g;e;g;g’gltgg;’;k-----;:;;;:;_,__ 32000 15,000 22000 29000 | 1887-88. | 1886-87. 1885-86. | 1884-85,
I TtAl BLOCKR. .oeeeaeeeees 118,700 118,700 - 81,400 99,900 . e r————— —
° India afloat for Europe....... T 188,000 326,000  23%,000 186,000 Receipts at the ports to May 4..5,255,866 5,135,231 5,078,343 4,677,555
_En t, Brazil, &c., atloat...... 74,000 50,000 17,000 7,000 | [nterior stocks on May 4 in e
gy Pl S0 . — | excess of September1...... | 148,457| 38,416/ 205,277 64,708
33,7 701,7 535 55,900
Total East India, &C..cuee. 634, "OO ¢ 0,_‘.",00 55-),5_)00 .5D )-' a$? o= o grmE O o= 90
386,213 1,747,438 1,854,387 1,. 86,204 Tot. receipts from plantat’ns 5,404,323 5,173,677 5,283,625 4,742,263
Total Awerican. .........--1.650 : i Net overland to May L......... 895,530 “750,799 742,113 578,718
Total visible supply -.--... 2,320,913 2,452,138 2,420,457 2,342,104 | Bouthern consumptn to May 1 377,000 331,000/ 279,000, 2.9,000
Price Mid. Upl., Liverpool. 1.~ 5Tigd. — dtlied— od O/, ight May 4 6,676,853 6,257,476 6,304,738 5,53
Price Mid. Upl., New York.... 10e.  1019;¢c. 991 4C. 107g¢ Total in sight May 4......... ,076,853 6,253,476 6,304, 8 5,559,981
i i ntinental ports this week have been | Northern spinners’ takings to | ,
The imports into Co F o O 1,592.487/1,413.,216 1,500,987 1,235,696

WEATHER REPORTS BY TELEGRAPH.—Our reports from the
South to-pight by telegraph indicate that while the rainfall
bas been heavy in many sections of Texzs during the week, it
has in general been of benefit to cotton. On the other hind,
rain is needed in the greater part of the Atlantic districts.
Planting makes good progress.

— ———el P le)

5 EZEEFEF g 52‘"2—?;3.—‘?3;:—?5 f;:_.:—f eaivestor, Tewas.—There has been fine rains on three days
bl B o) € SrEEE=sE=5SE =322 | 3 of the week, the rainfall reiching one inch ard eighty-three
g -: sEnL<dks T Es3° gFEEESS sFZ&| © hundredths. 7The thermometer has averaged 68, the highest

j 2 PEzE=" 3 B EFEE D FRET FoE i being 80 and the lowest 50. During April the rainfall reached.
j.::l = gHF' 5 .‘“m g TRy S0 :ﬁzj){'_»:: wsod @ one inch and thirty hundredths. .
118 u@>_§<§:~-o P g?' ERIR I et 1 Fatestane, 1ewus,—We have had hard but beneficial rain
V13 EREGEST S R ST et TR on four days of the week, the rainfall reaching five inches
= o and seven hundredths, Waork has bren stopped. The ther-
ol o e o - 2% mometer has averaged 62, ranging from 42 to §2. April rain-
Tl e | R EBERD 0SS Lo® e =2l 25 | | full one inch and two hundredihs. 3
sl Bl fgesign 5| HRENSRGSTEna R b §/S| Huntsorlle, 1exas —It has ramed splendidly on four days
I © NE: §:§ of the week, the rainfall reaching two inches and ten hun-
g P = T Rl P P PR~ A?‘Q*'O’-"U"*" T [£1§ | dredibs. Young crops look’ very promising. The thermom-
Jlo|sudword =i Ess SRRSRALEDIS L Srln i me 2 | eter hzs averaged 66, ranging from 47 to 85. April rainfall one
Hlgioeunerk 2 EZEENLGs SEUEIBEREYE | @ | |5 |inch a1d twenty-nir e hundiedths.

o o g A NS WO~y w | N g D s
W|O| BRSE—~CRO | WS Tm Sy Dallas, Texas.— Lt hus rained tremendously on two days of
:'— &5 O I ‘_]g’: 2 | the week,causing ovei1flows and freshets and suspending farm.
I RS lga B etehweenl §5¢ || work. Sowe creek-bottom crops have been submerged and
3 13 Bt i P {Sféc.péf;n;;:foul@giv;?;i:: #&3 || will require entire replanting, but the extent of this has been.
“| S| mhemo~w :‘0 bbbl kol bttt i Wit ' o % greatly ex-agg.erated,.lwhile og uplands the copious sainfall
L ,_.| ol o ) B .=} Ky, || has been unquestionably bene cial. The rainfall reached six.
8 Ol pmw o 289 108 LI LIERANS 83 | |inches and forty-eight hundredths. — Average thermometer
2 .°3| ahiacl: QI SESEL 9GS nETuedss| &5 | |65, highest 85 and lowest 45, Rainfall during: April seventy-
M| S oaskBr = - - | two hundredths of an inch..

1. . B R . Sagz Antfmﬁo, Teiat&ﬁ;rher? htasf lt)een' bel?eﬁciaé t?'ain ton'
N : SR . . S > wo days of the week to the extent of two inches and twenty-
[ES g Bt otos el 8 ':'ig..u-‘w - .=y nglf)i‘—"‘A?jiz #& | | mix bundredths. Crop prospects arefirst-clarsin ev(ryrespecyb.
Bl G| o oSO V| CTNRNERD- O bl 5|5 | The thermometer has averaged 68, the highest being 84 and.
R ] S ot & o) -‘S < 2 | the lowest 50. April rainfall tiveinches and nine hundredths,
Bl 2l Qourro~ S| EPRRURHRRDO HAUGCE M| =2 g3 Luling, Texas.—We have had one fine shower during the

DI A Eoomwmms O GrRRESLREIOOLNLEr SIS - s : : . 2
Y R RGN I IR R T ot e At o ot ol Bt = | week, the rainfall reaching seventy hundredths of an inch,
Sl ol JUEERES B SRiGSINuaESreASTFan| & s | Young croys lcok fine, and are growing fast. The thermome-
w = | ter has.average‘d 69, ranging from 50 to 87. During the mouth.
o ) T . N - §§§ S |of April the 1ainfall reached four inches and thirteen hun-

roflojpe, = Eo ‘22.3‘.4:;‘3“: Hg?l: : g&z:gjﬁ S83 (> dredthe. . ®
al el 2gynzre 2| GAELVE: B8t I FrmeNSA] T g o] Columbia, Texras.—Although we kave had one good shower
o 3; during the week, there has not been rain enough yet. Young
BIRIE o = B|ud @ e 108 wol 8% c ops, however, look well. The tﬁgrmo_meuﬁr Lasranged from
W]t |Eecornl ] Eosstion et IS 50 to 84, averaging 68, :I.‘he week’s raintall has b-en thirty-
|2l 82pa2s B 8ESRw-busS AmENESNS] ¢ threﬁ hdule(li_ridngs ofhan ancgh?ndfdunpg lt;he month of April
reached thirty-four hundredths of an inch.
b

brenham, Texas.—Iohas rained magnificently on five days
of the week, the rainfall reaching two iuches and thirty-three-
hundredths, Crops of all sorts were never more promising
than. they jare now. Average thermometer 63, highest 86;.
lowest 50.  April 1ainfall one inch and eighty three hur-
dredths. ’ '

o
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- done much good and will bring cotton up. The weather is
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The following statement we have also received by telegraph,

= .vs of fine rain this|
Belton, Texas.: There have been five days of 4ne 7o this showing the height of the rivers at the points named at 3

week, and the rainfall reached one inch and ninety-eight hun- volock May 3, 1838, and-May 5, 1887,

dredths. Crops look promising and cotton planting is about
finishing., Average thermometer 65, highest 84, lowest 45.

May 3,’88. | May 5,"87.

Weatherford, Tewas.—It has rained splendidly on three

Feet. | Inch.| Feet. | Inch.
8 11 8

days of the week, the rainfall reaching five inches and four
hundredths, Corn looks promisiog and cotton planting is | Now Orleans.......--- Above low-water mark.| 14 ]
" : Memphi8 cccvececccan- ‘Above low-water mark.| 29 8 30 1
about finished. Thelthermo;xeter Las averaged 63, the high- guhvm, ............. ﬁlt))ove }ow-water mark. 24 5 6 | 11
i nd the lowest 49. hreveport ........--- ove low-water mark.| 20 8 3 5
est being 81 o - Vicksburg .....--..--- Above low-water mark.{ 42 9 33 9

New Orleans, Louisiana.—It has rained on one day of the
week, therainfall reaching thirty-three hundredths of an inch.

The thermometer has avera ged 70.

Shrevep )
and seven hundredths. Average tkermometer 67, highest 83,
lowest 46. ;

Columbus, Mississippt.—1t has rained on two days of the
week, the rainfall reaching one inch and three hundredths.
The thermometer has ranged from 42 to 80, averaging 63.
During the month of April the rainfall reached two inches
and fifty-two hundredths. '

- Leland, Mississippi.—We have had rain on two days of
the week, the rainfall reaching one inch and sixty-two hun-
dredths. 71he thermometer has ranged from 46 to 78, averag-
ing 62°9. During the month of April the rainfall reached one
inch and ninety-three hundredths. :

Greenville, Mississippi.—During the month of April the
rainfall reached one inch and six hundredths. =~

Clarksdale, Mississippi.—The weather has been cloudy
but favorable during the week, with rain on one day. The
rainfall reached fifteen hundredths of an inch. The ther-
rhometer has ranged from 42 to 85. Rainfall for the month of
April was two inches and fifty-one hundredths.

Vicksburyg, Mississippi.—1t has been showery on one day
of the week, the rainfall reaching fifty-five hundredchs of an

inch. Average thermometer 0, highest 91 and lowest 48.

Meridian, Mississippi.—Planing is four weeks later than
last season. Cotton acreage about the same as last season. - |

Little Rock. Arkansas.—The past week has been pleasant,
with rain on three days to the extent of eighty-four hun-
dredths of an inch. Average thermometer 64, highest 80,
Jowest 49,

Helena, Arkansas.—There have been two heavy showers
during the week, which were beneficial, as crogs have been
needing rain. The rainfall reached cne inch and fifty-seven

hundredths. Heavy rain last night. The thermometer has
averaged 64, the highest being 80 and the lowest 43. During
the month of April the rainfall reached three inchesand sixty-

two hundredthe.
Memphis, Pennessee.—Rain on Monday and last night has

now clear. The rainfall reached seventy hundredths of an
inch. Average thermometer 65, highest 81 and lowest 40. It
rained on six days in April, and the rainfall reached one inch
and fifteen hundredths. The thermometer averaged 66, the
highest being 86 and the lowest 43.

Nashville, Tennessee.-—We have had rain on two days of
the week, the rainfall reaching eleven hundredths of an inch.
The thermometer bas averaged 62, ranging from 37 to 83.

Mobile, Alabama.—Crop reports are generally favoratle,
‘but ia some sections the weather has been too dry and cool
for proper germination, There has been one shower during
the week to the extent of twenty hundredths of an inch.
Average thermometer 67, highest 77, lowest 55. Rainfall for
April three inches and eighteen hundredths.

Montgomery, Alabama.—There has been one light rain
during the week, but more is needed. Otherwise the weather

ort, Louisiana.—Rainfall for the week two inches | the wee

INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts

and shi;iments of cotton at Bombay have been as follows for

and year, bringing the figures down to May 3.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments Since Jan. 1. Receipls.

Great | Conti- This Since
Britain| nent. Total. | Week.| Jan.1l.

Shipments this week.

Year| Great| Oonti-
Brit'n.| nent. Total.

1888| 9,000(27,000{36,000 131,000'39 3,000 514,000(56,000 918,000

1887(14,000/40,000(5+,000 197°000/'137,000| 63,000/68,00011,003,000
1886/40.000(21,000|61,000 187,000!335,000 572,000(19,000 877,000
1885|18,000/32,000150,000 129.000]256,000] 115,000157,0001 619,000
According to the foregoing, Bombay appears to show &
decrease compared with last year in the week’s receipts of
12,000 bales and a decredaseé in shipments of 18,000 bales, and
the shipments since Jan. 1 show a decrease of 120,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. ¢ Other ports” cover Ceylon,
Taticorin, Kurrachee and Coconada.

Shipments for the week. ‘1 Shipments since January 6 8

e e e e
areat | Oonti- i Great | : .
Britain.. nenl. ‘| Tolal. | Brituin. ﬁontment.l To'a.
Calcutta— 2 ’ l
1888...... .00 1,00 2,006| 24,000, 61,000 85,000
1887 .cnve- 3000 1,000 1,000| 53,000, 73,000 128,000
Madras— | 1 |
7Ty (- b teas | e 7,000 | 2,000 9,000
1887 muce|  eeeee- | powme | s 3,000 3,000 6,000
All others— ! | 1
1888 canee] wwwans e | 15,000 13,000 28,000
1887 cnres] ommsse | 1,000| 1,000| 15000| 15,000 | 30,000
Total all— | \
1888 .enuee 1.000| 1,000 2,000 46,000 78000 122,000
1887..... 3000 | 2,000 5,000 73,000 91,000 164,000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales less than the same
week last year. For the whole of India, therefore, the-total
ghipments since January 1, 1838, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

1858, 1887. 1886.
Shipments -
to all Europe | .This Since This Since This since
from— weel. | Jan. 1. week. | Jan. 1. week. | Jan. 1.
Bombay --..--. i 36,000/ 511,000 54,000 634,000 61,000, 572,000
All other ports. ‘.’,000. 122,000[ 5,000{ 1 64,000 3,000 102,000
Total ....... 3\\‘.0001; 636,000 5(_)1)_(_)9_‘__1‘98,000 6 l,OOOl 674,000

ALEXANDRIA RECEIPTS AND SuIpMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

has been warm and clear. The thermometer has averaged 69,
the highest being 86 and the lowest 1. During the month of
April the rainfall reached one inch and eight hundredths.

Selma, Alabama.—Rain has fallen on one day cf the week
to the extent of sixty-five hundredths of an inch, Average
thermometer 66, highest 79 and lowest 92.

Auburn, Alabama.—There has been no rain all the week.
The thermometer has averaged 666, ranging from 49 to 82°3.

Madison., Florida.—Telegram not received. '

Macon, Georgia.—Telegram not received.

Columbus, Georgia.—The thermonteter has averaged 72,
the highest being 85, and the lowest 56. Rainfall during the
month of April two inches and four hundredths. -

- Savannah. Georgia.—The weather has been pleasant all
the week, Crops are suffering for rain. The thermometer
has averaged 69, ranging from 50 to 88.

Augusta, Georgia —The .weather has been clear and
pleasant during the week, with no rain. As yet but little
cotton is up. Rain is needed, especially for the oat crop. The
thermometer has ranged from 43 to 91, averaging 79. During
the month of April the rainfall reached eighty-seven hun-
dredths of an inch.

Atlanta, Georgia.—There has been no rain all the week.
Average thermometer 67, highest 83 and lowest 45.

Charleston, South Carolina.—We have had no rain all the
week. Average thermometer 66, highest 88 and lowest 51.

Statebury, South Caroli na.—There has been no rain all
the week and it is greatly needed. The thermometer has
averaged 67'6, the highest being 865 -and the lowest 43. Dur-
ing the month of- April the rainfall reached eighty-three han-
dredths of an inch.

Columbia, South Carolina.—We have had no rain all the
week. The thermometer has ranged from 43 to 90, averaging
63. Rainfall for April ninety-one hundredths of an inch.

Wilson, North Carolina.—Telegram not received.

zandria, Eyypl, - N .
A eaaneis, UL 1587-83. 1886-57. || 1885-86.
Receipts (cantars®)— ‘ .l
This week. ... 6,000 1,000 | 3,000
Smee Sept. 11 2,861,000 2,853,000 || 2,833,000

This | Since || This Since || This | Since
weelk. lSept. 1.} week. | Sept. 1-“ week. | Sept. 1.
Exports (bales)— i\ |
To Liverpool......-.. 2,000 234,000,| 1,000,247,000 2,000 225,000
To CONLINEUE «onneee- 1,000 145,000 | 1,000, 141,000 | 1,000/152,000
Total Entope .. ...| 3:000378.0001 2,000335.00011 3.000 377.000

% A cantar is 98 pounds.

This statement shows that the receipts for the week ending
May 2 were 6,000 cantars and the shipments to all Europe
3,000 bales.

MANCHESTER MARKET.—Our report received by cable to-night
from Manchester states thas the market is firm for both
yarns and shirtings. “We give the prices for to-day below,
and leave those for previous weeks of this and last year

for comparison :

\ 1888. 1887.

| ’ 9

| 828 Cop. 814 1bs. %‘;ﬁ,n 32s Cop. 814 lbs. %‘}{fi"

‘ Twisl. Shirtings. | Uplds Twist. Shirtings. | Uplds

. dls 4 & df d |d _d s d e d d.
Mar.soz':awwssm\s 7 a7 0 | 5% |7916@71516'5 9 @6 1013} 5lie
Apr. 6‘7910'174831(;,5 7 @7 O 5518 7519@7151025 9 a6 10 58
“13(79,6@8316 5 7 @7 O | D16 73308 5 9 2610l Sllig
« 20798316 B T @7 0 | 5.4 7560710185 9 @6 1013 5%
“ 271’7916--8316 15 7 @7 0 | 5% |7916@71516 D 9 @610l 5%
May 4/711jg28% 5 7207 1 57,6 |7016@715165 9 @6 103 5ilg

OVERLAND MOVEMENT, &c., To May 1.—In our editoria~
columns to-day will be found our regular statement of over
land movement, receipts, exports, spinners’ takings, &c.
brought down to May 1.
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EasT INDIA CROP.—From Messrs, Gaddum, Bythell & Co.’s | | 4pr.13.| apr.20. | Apr.27. | May 4. pr
report, dated Bcmbay, March 30, we have the following : Salos ofEh : S o - to

Arrivals of Oomras are about the same as last week, but the general a‘O‘isn?hiche g:ex?orfé}.s' .t.‘;(.)ka - g’ogg 63.888 :—lIJ{'ODOODU 72’888
opinion is that we shall sec a steady decrease in supplies soon. The re- ; 4 . o’ ! rés 4 M

A i : e 0y el . S . Of which speculators took. .. 2,000 5,000 6,000 6,000
ceipts of Broach at this port show a slight incr ease on last week’s tigures, Bales American 50.000 47000 5.»,'000 61’000 Ju
but supplies are decreasing up country, and it is reported that only a | agnrn eXPOT.nnnnnnoo 797000 9’000 12°000 10’000 Ju
small portion of the crop now remains in the cultivators’ hands. Reports For“:arded """"""""" 231000 227000 15.000] - 17,000
from the Dhollera districts are not cheerful, and iv some parts the qual- Total stock—Estimated. .. ... .. 881,000/ 873000 828°000 830.000
ity is inferior to last year’'s ‘The unscasonable rain and cloudy weather i : o pstim'dl 659 645, 0%’ 000 .
A AST ) ¢ Of which American—Estim’d| 659,000, 645.000] 608 000/ 691,000 Fi

n « AFeY "y y @ . Y 3 anpr 5 ve { ) ) »
in January and February seem to have done more harm than was ex- Total import of the week 60,000, 77,000/ 37.000| 98.000 su
pected at the time, and there is a general inclination-to reduce the esti- Oi‘ which Ameficau’ """ 49'000 50’000 "'8'000 67’000 8
mate of the outturn ot the crop. Sellers of Dhollera are very cautious, Amount atioat...... ... .. 77" 156.000 144,000 .1.‘7'0'000 111’000 lﬁ
i i ) ey i ‘ « » aia 5 \' iope =2 SMUUVUWILY dlVAWVe v cnvcae sPemmcsssme . ’ " ) s
and a little increase in the demand makes them raise their prices. Of which American 75,000 53.000 30,000 48,000 w
---------- ’ . L4 ’

SHIPPING NEWS,—The exports of cotton from the Unirec The tone of the Liverpool market for spots and futures each gj
States the past‘week, as per latest mail returns, nave reactied day of the week ending May 4 and the daily closing prices 80
84,956 bales. So far as the Southern ports are concerned. these | of spot cotton, have been as follows :
are the same exnorts renorted by telegranh and nuhlished ir ~ W
the CHRONICLE last Friday. With regard to New York we Spot.  |Saturday| Monday. | Tuesday. | Wednes. |Thursd’y.| Friday. :
include the manifests of all vessels cleared up to Thursday. = - . - — i

- Totat bates | (3RECE, 11 Pt | wraraeme | Fult | (G000 | Quister | stends. 2
NEW YORK—To Liverpool, per steamers Adriatie, 1,403....City i , = Cc
of Richmond, 1,604....Ethiopia, 325.. Iurnessia (addi- Mid.Upl'ds.| 533 533 ‘538 533 5718 5716 . ~
tional), 1,088... Plato, 741....Puerto Riqueno, 3,012. ... Mid. Orl'ns.| 57 571¢ 9718 5716 512 51 - C
The Queen, 1,466.... Umbria, 152 . ... Wyoming, 599....... 10,390 | Bales....... 10,000 | 15,000 | 14,000 | 15,000 | 12,000 | 12,000 “
To Hull, per steamer Colorado,2,701..... .. .. .. .....°°°° 2,701 | 8pec. & exp.| 1.000 2,000 2,000 1,500 1,000 2,000 1
%o gavre, per steamer La Brle(;a,':ne. L,166. ... ... 1,156 . —_— P J— —_ :
0 Bremen, per steamers Fulda, 297....Trave, 150..... Simai 447 Futwures.
To Hamburg, per steamer Wicland, 150..._...... . 777" o 150 | ppoovet ) [Steady at Bteady |gieaqy at Yutet st Steady
T(')_)éksntwerp, per stearers Jan Bx-eydel, 1,210....Noordland, S 12:30 p.o1. 1;:;;1“%& 8teady. advance, | 1-6tadv. cline. " 1o
To Barcelona, per steamer Chandernagor, 2,600 ... 277" 2’600 ‘ | S
To Genoa, per steamer Ethiopin, 246 . o ..o 077 246 Lia.;kgt, sngjyy_ s’f&’;ﬁ‘,’, Quiet. stgﬁﬁ’}_ Qulet. | Steady. ul
NEW ORLEANS—To Liverpool, per steamers Australian, 4,731 ) i i . - = . t
.(17()111]1813110{'. 4,008 . Engincer, 4,623....Nicceto, 5,388 ——" The opening, highest, lowest and closing prices of futures at n
---.Rochampton, 2.552. ... .. s 21, Liverpool for each day of the week are given below. These -
ITavre, per steamer Marseille, 7,748 per ship Cors o : ; = y

T‘i,s(ﬁ;‘_l_?__l_)f_ q _‘ ,'?'_lf_ i Hu _‘_’_ '7*8 o 1"_1_ 51”1’(0”’ 12,300 | prices are on the basis of Uplands, Low Middling clause, unless

To Bremen, per steamer City of Lincoln, 7,297, .. 177777 7,227 | otherwise stated. B

To Autwerp, per steamer Marseille, 310 ... oo e 319 & The prices are given in pence and 6Liths thus: 463 means

To Barcelena, per steamer Cristobal Colon, 5,212 ... 7 0,212 | 4 63-64d., and 5 01 means 5 1-644d.

CHARLESTON—T0 Bremen, per lstvunwr Japanese, 4,600 ... . 4,600 ' g =
NEWPORT NEws—To Liverpool, per steamer Duke of Westinin- TS T . . ;
ster, 1,799 ------ L 1 o f l ---------- o ‘-- -'i--.-:-' ,,l_ 1’799 Sat., Apr. 28, ;‘lo[lo, Apr, 30. Tueﬂc) May 1. N
BALTIMORE—To Liverpool, per steamers Nessmore, 775....0re- ’ ! i Bj
SOM, TO2 . e eee 1,477 | Open High  Low. Clos ‘()mm High | Low.| Clos.!|Cpen| High | Low. | Clos. {;

To Glasgow, per steamer Cynthia, LOD. e 100 '—i""f—"' i Bapens l -V - N

To Bremen, per steanier America, 1,643, .00 1,643 dlalaldlidida|d|adaladldl|d|d 8

BosTON—To0 Liverpool, per steamers Cephalonia, 1,6=4.... M snen waws 521 (5215215621 ; 522 82215221522 ' 323|523|523! 523 o
Kansas, 2,652 Vivainian, 3,272 . 1T 7,608 - 5211521 5215215322522 522(592523!523(523] 523
PHILAI)HL]'Hl.\—"l‘() Liverpool, per steamers British King, 962 ’ ?’u*;yei,u\:? 503 | ; 23! ;g;; 5235245210 53 :—:2, 59505 Z;,’ 595| 525 T
- ....Lord (l()ll_‘,"'h, 1,OUB. e, AR S ey 8 ] .gl(f Suly-Auvg... 5’21;5241552_‘ 5924 l5‘5 525 (521|524 (|5268|526|52| 528 N
TOBL. vixnenmensssnbnnssvmmninmmmns mns. we s v em o 61,956 | Aug.-Sept..; 524 ! 521521 524 ] GR3[56R25/524(821|(526|5481526| 526 g
. September. | 5 24 ‘ 521:524 524 ‘525 525521524526 |328|525)] 526 B
The particulars of these shipments, arranged in our usual | Sept.-Oct...|515 515 1515 515|516|518/515(515:{516:518|516| 516 g‘
form’ are as follows: Oct.-Nov...| 509509500 5.00{|510|5105C9 500 511|511 (511 511 0
Brem. Nov.-Dec | cu.. Jl veoi | eeen ||B08|508]503[508||509]|500|500] 500 B
Hull ant . ‘
Liver- & Glas- Ham- Barce- [ ‘ N
pool. gow. Havre. burg. A’'lw'p. lona. Genoa. Tolal. Wednes., May 2. || Thurs., May 3. Fri., May 4. R
1IgeW '¥ork.. 10,380 2,701 1.156 597 1,718 2,600 246 19,18 - ! [ g
. Orleans. 21 2 wmeses 12,300 7,22 < 5,212 ...... 46,35 i | :
gnaoﬂo%mn. s coeladle G2%g 910 5L ..., e 7 Open| High| Low.| Clos.| Open; High | Low.|Clos. | [ Open! High| Low.| Clos. A
WEN'WE. " 1,799 ciico tmcere sevirs coere siicme  eeese 1,799 d|a|a|lala | alal|allal|alala 0
filllniore.. 1477 J00 e 1,643 ..... - e eeees B2t May..... ..|825525 | 525|595 | 521 594 594 528|526 528 598| 506 o
Phirdipha. 1,970 U TTTD THT TN T T 10470 | wey-dune..( 525|525 546525 524 524 (524 526|528 [526] 528 | 526
June-July..| 526 (526|526 |525 /5251525525 |525|/5206! 527|520 527 E
Total..... 44,646 2,801 13,456 14,067 2,028 7,812 246 84,956 | Jyuly-Aug .. 525528 (528(528/| 626 ; 526152065626 527|528,527| 528 ¥
Below we add the clearances this week- of vessels carrying ;“‘i"se;’;;' ggi §§3 ‘;’3; 23; ‘ g;g ! ::g 233 g?,g gi; 22,; gz; ?223 A
: #s. Brinet 5 e b eptember. | 527 | 527 gl Bk ol bt o7
gﬁtt(l)'nt fror;) P‘x‘u.ted States ports, bringing our data down to 8ept.-Oct ..| 517|517 |517[517 | 516 518 (516 517|517 | 517|517 517 .
e latest dates : Oct.-Nov...[512 512512512511 511510511 {511/511 511 511
NEW ORLraNs—TFor Liverpool—April 25 —SteamerJamaican, 3,85.... Nov.-Dec...' 510 51075105610 [ 5C9!509 (309|500 |{500!5:0|509! 510 i
May 1-—Steamer Sculptor, 2,482, ( | l | b
B For Barcelona——April 28— Bark Habana, 577. ¥
OSTON—I"or Laverpool—April 27—Steamer Catalouia, 1,861....Aprl 28 , W e P : ¥
I?&'temnvrs Istrian, 643; Marathon. 1,390....April 30—Stcuamer B R E A D S T U F F S . 1{3
orseman, — o
For Halifax—April 28—Steamer Carroll, 100. FRIDAY, P. M., May 4, 1888, e
BALTIMORE—For Liverpool —April 30—sSteamer Sardinian, 1,222, The flour market has been only moderately active. There
me‘o]r l_lil'(ﬁllll('llji:'\lil_;'.l—f\'l(':lllm'\ll' )Iu]m. 11.7(;9. S ol il T8 was a fair export demand, but the local trade bought sparing- . 1

ADELPHIA—I'0r Liverpool—May 1—Steawmer Lord C e, 81. i ithi i 3

Ior Antwerp—May 1—Steamer Switzerland, 451, ’ ?;'rn I;r]leC:]S are without decided Change’ except an advance in ¥
Below we give all news received to date of disasters to ves-| The wheat market has been fairly active for speculation, ]

sels carrying cotton from United States ports, &c. "but the fluctuations in prices were within narrow limits, _ A
TIVERTON, Steamer (Br)—From Brunswick April 7, srounded in the [ and  finally show  littls change. Early in the week ': E
et s B s e e Bt o b chro o et | SO stremgth was shown in ' the later deliveries, | |

was damaged, ‘ SRt EOURHOM  on reports of a  drought in California, attended with a .
Cotton freichts t1 t weelk 1 b 1 sharp advance in the markets of that State ; but copious rains {
otton freights the past week have been as follows : were reported from the Westand Northwest, causing some of ;
e S - i = ]
1
£
(
!
1
= ]
)
]
|
I
1

} Satur. [ Mon. | Tues. | Wednes.| Thurs. | Fyi. day the market weakened materially under reports of rain on
— | the Pacific Coast, causing the bull party at Chicago to unload
Liverpool, steam o ] 3., 3. 3, 3 party 14
Dl 2 1 g 64 w2 52 32 32 b6y to some extent. Wheat on the spot has been taken slowly.
- 0 Sl Lo s --==- | The principal buying was for Lisbon, although it is un-
avre, sf-e_“m--"cy 1@ | 14a99 | 13@930 | - 14 1 '+ | derstood that liberal purchases have been made at the
Do sail.... o el B --ee -=-- | West for British markets, to eome forward by lake and
Bremen, steam " RER 5.8 b8 by 516 18 | canal, and be shipped hence the last of this month or early in
Do  sail..... e eee . ---- | June, ‘
Hamburg, steam ¢.! 949 930 942 930 939 930 DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Do sail...e.l ..., : K i Sat. J‘Y)Ifln. gues. Wed. Thulgs. Frs. '.
y s . : ) b p o ay delivery ceeeeeeeeaa.-. 941g 9115 4 0415 91 9414
Amst'd'm, steam c. 1.a0%g | 5y 964 964 964 %4 | June delivery......ooooo.. 93 935% 9314 933 931, 933 ]
Do via Leith.d.’ ... cons 1Y eaee .Luly delivery..o.oeeueen... 9275 9313 931 9355 9313 933g -
Reval, steam ....d. g @35 21705-310 2110v-31¢ 21100811 2110c3sa 21:0c 3 ugust delivery........... 92 9275 92, 93 93 92 f
Do  sail q o 1671esTae TasTe Taesrie Ti2s%e “li2s~16 | optemiber delivery s .. 921y 9313 923 Y3y 931 93l |
S B e weme e - = December delivery......... 9412 954 9475 951 951 953 ]
Barcelona,steam (1.: 135, 1364 1364 13, 134, 13g, May, ’89 delivery..... .- 99 99% . 991 997% 997z 99% |
Genoa, steam .. d' 318 318 316 316 316 316 Indian corn has been supported by a good local demand, but
Trieste, steam...d.! 73, 33 32 T30 132 ‘32 | was dull and weak. :
Antwerp, steam d.' 3;0@7g4! 345 390 330 330 340 DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Mayd _ [ Mim. Tzies. - Wed. Thurs. I‘ré‘
* Per 100 Ibs. aydelivery.........cc.... 644 641y 6 61l 6473 64
© » ' June delivery....oooomn o 621 623 62le  62% 623 62l
LivErrPOOL.—By cable from Liverpool we have the follow- | July delivery...... ¢ eeemaas 624 02%  62% 63 63 63
ine statement of tf ok’ . . . August delivery..... P 62 63 624y 63 = 631a 633s
z st 3D, e week’s sales, stocks, &ec., at that port, S ; 4 ; ;e 39 ¢ 3
W dd . 3 . ’ ’ S8eptember delivery ..... 63 63 623y 63 63 6312
¢ add previous weeks for comparison. Octobcr delivery..... .... 63 63 63 63 63 - 63l
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Oats have met with a good local demand at about steady
prices, but the speculation his been fitful. No. 2 white sold

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery.....cceceenes 375 37% 37 - 37% 37TH 377
June delivery..... .c...-. . 38 3833 381 3813 381y 383
July delivery -.........-.- 335 38%% 33%- 38l 38% 38%.
The following are the closing quotations:
FLOUR.

Fine...... eeneo.P DDL $2 202$2 70 | Bouth’n com. extras.. $3 00@ 3 40
Superfine ...c.:. ..... 2 35@ 305 | Southern bakers’ and .
S8pring wheat extras. 275@ family brands...... 3502 450
ann. clearandstra’'t. 3 65@ Rye flour, supertine.. 3 40@ 3 60
Wintershipp’gextras. 2852 3 30 Fine....... e cemecese 240@ 260
Winter XX and XXX. 3402 4 50 | Corn meal—

Patents. .....o.. ceeeee 4 40@ 4 90| Western, &6.... .... 3252 345
Southern supers...... 2702 300’ Brandywine........ 340@ 3 45

GRAIN.

Rye—
99 State & Pa.,®bush. 69 2 74
93 Oats—Mixed..cec.... 37122 401
96| White..ceccace cace.. 42 @ 46
98 No. 2 mixed........ 373@ 39

o e}

W
WD
Qo U

Wheat—
S8pring, per bush... 88
Spring No. 2...cce.. 92
Red winter No.2... 95
Red winter......... &8

. White. .eeoeer ccanen 92 98 No. 2 white.... .... 43 @ 44
Corn—West'n mixed. 64 ) Barley—
West'nmixed No.2. 67 6531g CanadaNo.1...... .... @ ....
Steamer NoO. 2..... 66 67314 Two-rowed State...... @ ....

69 Six-rowed State.... .... @ ....
70 | Malt—State,4-rowed. 97 @1 00
State, 2-rowed..... 90 @ 94

EXPORTS OF DBREADSTUFFS FOR MarcH, 1888,—The fol-
lowing, made up from the statement issued by the Bureau of
Statistics, shows the exports of domestic breadstuffs from the
under-mentioned customs districts of the United States for
+he month of March in 1888 and 1837; and for the nine
months since July 1, 1887 :

Western yellow.... 66
Southern white.... 67

9999999989
c.
<

Breadstuffs Expts

March. { 1887-88.
; Nine Months.

1888. 1837.

Qu'ntitics! Value. [Quntities, Value. Quantities! Value.

|
| {
Barley, bush. 5 $ $ : i
New Ygrk ................ | anshass ‘331. 131 228
BOStON..ovveeves] e ceeen KR vesssese| ee esees | sesesies 1
Philadelphia.....| +eeeoene | sweveene]  esesinss | | enevecss !
Baltimore.... ... e emed|  EehpEEEE]  emesemes I e 42
New Orleans.....| ........ L, s mwss e | cosmmsasy  sss s ol
Ban F.xWil'm'’te 130,691} 54,519 11,129 5,052 435,004,
Other cus. ist’s*|  ........ YA R | i 6,072,
Total, barley.... 130,031 54,81 11,350 0,813 442,244! 07,016
Corn, bush. i ) i ‘ |
New York........ 440,192: 279,072} 1,413,020 0638.603' 7,102,420 3,900,712
BOStON.... ....... 159574 9750|  2lTeel 11317 1368108 171071

Philadelphia..... 104,960 62,2141 109,848 52,858 576,360 336,120
Baltimore.... ... 601,115 8SLoLl) 16879582 826290, 8,003,674 1,674,737

New Orleans..... 536261 RYL667| 1,797.088]  845,430] 3,553,015 1,798,798
| | I
San F.&Wil’m’te 4,716 3,474 3,110 2,071 l 97,240/ 72,3853
Other cus. dist's* 205.54:;; 111,207 121,101 50.224, 2,833,4331 1,326,520
Total, corn... ...| 2,1 15.Gtmi 1,228,095| 5,352,130 2,525,6€3 18,564,3ﬁul 9,881,223
Corn-meal. bbls. § |
New York........ ’ 7,478 23,867 7408 21,190| 01,884 272,126
01:170) | DR, 5.609] 15,923 6,953 16,973/ 89,705 ! 225808
Philadelphia.....| «oee-- O 153 429 1,470} 4.201
Baltimore ... ... 250, 812 115 405 1,134 i 8,333
g’ewlf)rl(‘esns ..... 6] 17 7 22 2341 635
an F gWilm’tel  «cevo... | wessenns],  sosseoed]  whszaesil e p . e
Sun BawWiliel UuaNsl  UWA0] UuMsO| W) "RSaes (5030
Total, corn-meal 17461 50,039 17,525 46,192 203.99\i 562,223
Oats, bush. i g o - ool |
New York. ; 11,483 5265 16,523 75020 114,970 47,326
Boston.... .. S esiete e R Riz 25, 1,580 711
Philadelphis ST BTN S BRI 8,808 1,301
Baltimore.... 2,500 12001  sussmpes] « o vewuews 4,492 2.001
New Orleans..... 115 46 439 152 3,286 525
S8an F.&Wil'm'te 6,614 3,354 8, 53 4,255 65,074 34.342
Other cus. dist’s* 1,107 435 61 ‘ 6u 3:&.‘:0;'i 8,825
Total, 0ats. ...... I ersty] 10301 woges|  LLO2T| 2RTITl 05,12
Oatmeuaul, lbs. | o - |
New York......., 3,879, 152 1.518 271 481,300 11,456
BoOStON..cow vvanan]|  srieeees ¥ i ampmene « I S T - 1,749,4831 H15,164
Philadelphia.... | ... b R2TROU 4,647 200 7
Baltimore ... co.]  ceeerees aienena L 172,981 5,804 S09,511, 27.349
New Orleans.....;  ceeee..- B I S Y . 8L 6
San F.xWil'm'te| 5,000 187 7000 232 07.000! 2,149
Other cus. dist's*| T3,E00 1585 117,050 2,360 TSU,205, 10,379

Total, oatmeal..! 83,451 207 5333020 13219 BSSLTI 116,501
Rye, bush. i ! -~ o
85,741} 5.997 8,576

New York........

Boston........... 160, 8490 510
Philadelphia....;  eeeeeees’ soeersnreinenan]secesnee] ee sene I swese s
Baltimore. ... coe!  eeveees © esesuens’ asessse | esee sec] sesesessl seeneees
New Orleans. .. | eeeveersl  Teeevreecs vesansne]  waeesees] enees | iesmeweee
San F.&Wil'm'te] ‘ e e 993 848
Other cus. dist’s*, 2,660 LG8 Lo b e 32,278 21,151
Total, rye........ | 2,760/ 37,571 40,063 26,085

Wheat,bush. | . . b

New YOork ....... 1,678,817 4,170,003] 3,802,245 21,442,102| 18,033,462
Boston........... g anfema 200,567 1848950 2,300,086 1,840,609
Philadelphitt.... | .ox eoel ST2e) 0 al20Y BASLINS| 3,193,197
Baltimore.... ... A Y HUE 651,0:0;  6LRGSRZE 62912500 585,747
New Orleans..... | _see ; DR alRoe3 1,425,668 1.241.585
San F.&EWil'm'te: 2,004,634 L2078 1,105,060 16.164.676] 13,973,392
Other cus. dist’s*; 96,000, $2,5010] 81,60, 4,557,590 3,515,008
Total, wheat..... 14,077,237 3,107,745 7,122,753 7,115,043 56,067,561 48,083,000
Wheat-flour, bbts | o . C !
New YOrK.eoeou.. {81631 1,333,905 4217821 1.816,710 3,572,086/ 15,413,849
Boston..... 25 mans LoHRTSdl 702,373 190,659 1,019,734 1.3&5.1::7% 7,012,589
Philadelphia..... ] 201,419 H0.294) 213,293 DN K32 2,227,003

Baltimore.... .. T 1,33357n 823,307] L5904} 2,2754U% 11,356,537

The movement of breadstuffs to marke’ is indicated in the
statement below, prepared by us from the figuree of the New
York Produce Exchange.

Receipts at—l Flour. ‘ TWheat. l ‘Corn. Oats. | Barley. l Rye.
Bbls.]%lbs:Bush.GO lbs;Bush.SB Ibs Bush.32lbs;Bush.48 lbs:Bu. 58 lbs
Chicago...... 144,643 192,233 889,195 943,848 88,362 18,792
Milwaukee... 58.415: 133,140 6,720 32,000 53.3001 6,026
Toledo....... 2,650, 28427 55,567 4,778, 1,260 120
Detroit...... 5,475 57,859 80,733 35,304[ 0328 ...
Cleveland. .. 4,781 55,131 19,457 40.830, 3.600: 5157
8t. Louis..... 18,353 83.06i] 286544 192,865 11,573 1,491
Peoria.... ... 2,571 42500, 234,890 619,000 15,600 17,820
Duluth.......|  «.ceee 414,207 covene]  eveses ppe—
Minneapolis.|  ...... 902,570 ...l ..

Tot.wk. ’88. 234,888 1,019,182' 1,473,200 1,808,155 186,023 50.306

Samewk.s7.] 160308 1,894,901  547.019, 1102514 103918 82125

|
Same wk.’86. | 178,859' 1,003,758 1,623.006' 1,317.371‘ 171,130 24,783
Since Aug. 1. l i
1887-8..... 0,203,934 92,850,915 606,058,574 56,795,999 21,738,500 1,715,882
1888-7*..... 8‘833,329} 73.100,(5111 69,443.15‘2l 51.015.904? 20,407,093 1,764,378
1885-6*..... 6,600,104/ 50,337,651 74,705,902, 45,997,507 19.328.398 2,592,832

“* Include one week extra.

Comparative shipments of flour and grain from the same
ports from Jan. 1 to April 23, 1888. inclusive, for four years:

1888. 1887. *1886. ~1885.
Flour... .... bbls. 6,613,481 4,352,196 3,434,086 4,588,468
Wheat...... bush. = 7,790,181 12,934,482 8.651,733 8,669,026
8117 | SR, 17,424,751 18,193,13% 24,819,082 33,592,105
OQatSssaei sns wawss 15,143,524 13,763,000 13,136,177 14,451,338
Barley.cceceee... 3,398,249 3,069,490 4,016,595 2,837,929
RBunasamanie smasic 136,917 272,926 . 594,406 709,573

'E()'tul grain... 44,193,952 43,233,032 51,217,995 59,759,972
* Include one week extra.
The rail and lake shipments from Western Like and river
ports for last four weeks were:

Week Flour Wheat, Corn, Oalts, Barley, Lye,
ending— “bbls. bush. bush. brush. bush. bush.
Apr. 28,788, 458,319 561,490 713,225 1,230,263 100,527 41,619
Apr. 21,’88. 477,203 514,878 762,220 972,419 115,180 19,958
Apr. 14,788; 477,623 576,967 1,020,986 ]11,505 158,489 12,255
Apr. 7,'88. 411,009 543,301 1,275,796 782,831 151,119 12,436

Tot. 4 wks..1,825.689 2,197,136 3,837,236 3,830,158 525.615 86,298
1 wks 1837.1,225,137 5,878,111 5,930,790 2,153,906 376,306 63,345

The receipts of flour and grain at the seaboard ports for the
week eunded April 28, 1888, follow:

Flour, Wheat, Oorn, Oals, Barley Rye,

Al— bbls. bush. bush. bush. bush. bush.

New York...... 104,584 7.050 196,502 372,000 4,550 1,275

Boston...... ... 71,599 16.201 60,005 113,765 1338 weemwe

Montreal....... 10,407 87.250 500 58H0 2999  iasies
Philadelphia... 25,702 8,031 43,048 54915 ...,
Baltimore...... 83,910 25,920 37,420 11,100 cacaee
Richmond. .... 4,196 20,202 2.353 5,010 ..cane
Norfolk, Va.... 2,350  ...... 4,200 ceeen eeenes
New Orleans... 13,495 450 138,423 32,495  .aee..

Total week. 321,549 165,667 482,479 595,135 8,884 4,375
Oor. week '87.. 227,759 679,836 264,893 429,126 65,277 5,920

The exports from the several seaboard ports for the week
ending April 28, 1888, are shown in the annexed statement:
; t
1}‘%),?{_8 Whealt. Corn. Flour. Oats. Rye. Peas.
Bush. Bush. Bbls. Bush. ! DBush. Bush.
New York, 151.169, 745020 81,339 2,918  ...... 2,079
Boston. ..| 23,753 8,311  41,667]  .eeeo. S 16,650
Portland.|  .oeool]  ceeeee] eee--- cessse|  ececess]  easee s
Norfolk..|  .eeeee]  ccooobaciiill 0 ceeeas & esewan —
Philadel . P 17,66 | 16,8110 ...l eeeees —,
Baltim’ie 8,000  66.100, 116,232| ... ceeeed] eeenes
N.Orl'n8.|  ...... | 141,900, BIRL ;. ens Y SN ——— -
N. News |  ...... 56,260 9,148]  ceeais] eeeeaef eemens
Richw'd .|  --c..n ‘ ...... , ...... s Rt W s
Tot. wk.| 125,222 870,072 264,413 2,048  ......| 18,720
8'me time, | l
1887. ..'1,521,253" 964,775' 165,557 2,081 ... ... 16,858

The destination of these exports is as below. We add the
corresponding pericd of last year for comparison.

Flour. Wheat. Oorn.
Exporis
for week | 1888. 1887. 1888. 1887. 1888. 1887.
to— Weel, Weele. Weel:. Weel, Week, Week,

Apr 28. | Apr. 30, | Apr.28. | Apr. 30. | Apr.25. | Apr. 30.

Bbls. Bbls. Bush, Bush. Bush. Bush.
Un.King.| 19%,169 123,315 49,1211 703,913| 308,242/ 616,037

Cont’'nt .. 6,018, 7297 136,101| 792,510 52,616] 267,192
8 5CAm.| 82370 1L33L  cesnvemsl]t wemeane- 1,363 63,623
W. Indies 16,5 l.‘%' 15.378] ssecssss] sesess - 4,865 12,219
Brit. col’s 14,075'i ToDTS] ccanmszsl] szewee s s 1,437 ceeeeea-
Oth.c’n’ts 1,425 408 ....... 25,000 311 874

|
Total .. 2(33,11311 165,507 185,222|1,624,25631 370,072 964,775

By adding this week’s movement to our previous totals we
have the following statement of exports:

Flour. Wheat. Corn

Sept. 1,°87.| Sept. 1,88,! Sept. 1,87, Sept. 1,'88.| Sept. 1,’87.] Sept.1,'88
Ezports to—| 4o (il | to April | to dpril | to April | to April | to Aprid
98, 1888, | 30, 15687, | 23. 1688, | 80, 1857. | 28, 1888. | 30,1887

Bbla. Bbls. Bush. DBush. Bush. Bush.

Un.K ngdom| 5,583 722 4,659,522 12,161,335 27.961.409’ 11,246,402.18,973,538
Continent. .. 202,410 3585911 9.279.928| 20,183,809, 3,181,141} 8,851,067
8. &C.Am... 729,021 753,093 24,205 82,749 218,200/ 532,980
West Indies. 048,935 548,980 19,055 3,071 212,832 349,991
Bnit. Col’nies| = 416,930 342,719 4,505 66,357 26,846

New Orleans..... | 18,8653 4.104 20,4865 34,913/ 165,451
San F.aWil'm'te! 11R%.2iy 427125, 102200 403,553 833,258 3,364,006
Other cus. dist’s*! 17.7021 87,792, 23,76d; 115,308 402,237 2,248,244
Total,wheat-flo'r! 927,795 4,145,738 1,123,010, 5185,325| 9,133,733 41,823,009
Totals. ? .
New York........ b s s | 8.172.686| ........ 8.464,283|  ........ 38,612,665
Boston........... b samesass [ OSIS 16 L. 1,838,175  ........ 10,008,752
Philadelphia..... | eeeieees : 354,183 ... 1.057,186) . ........ B5.761.919
Baltimore ... b s { 1,974.?*21i ........ 3,045.6301  ........ 18,349,755
New OTIeans ....0 ...cceeee I 809383 .iee..s 1,281,683  ........ 3.207,010
S8an F.&Wil'm'te; ........ | 2,154.542! | Jeieees 1,525,091  ....... 17.704,648
Other cus.dist’s*; ........ :.'515,732! ........ 257.030 e 7,200,023
Grand total | ........ 9.040,713] .. .... 15,001,038  .e...... 100,814,773
® Value of exports trom other customs districts for the month of Mirck. 1848:
Brazos, Texas...c.coe ceerenennes 5,261 | New Haven, Conn... ...... $4,400
Chicago, 11hnois...coveuviiies voennee. Portland, Me......  ........ 4,002
Detroit, Michigan............... 39,660 | Richmond, Va...cc...cevvveenee eeven...
Duluth, Minnesota.... coceveeee voveeens Yorktown, Virginia....cee.... 155,604
Huron, Michigan.......ccoeeee.. 39,735 ' —_
Miami, Ohio. ... «cevviiiiiiiiions cinnnnns Total.:sssssvuswmsmassses sie $256,732
Milwaukee, Wis.... .... B
or FRASER

R stlouisfed.org/

Oth. countr’s 29,736 27.483 38,204 128,000 27,594 48,716
Total...... 7,730,754] - 6,890,588] 21.,527,322| 48.312,134. 14,932,616 28,285,938
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The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, April 28, 1888:

Wheat, Oorn, oats, Rye, Barley,
In slore at— bush. bush. bush. bush. bush.

New York........ 2,040,595 174,001 816,422 14,601 ~43,623
Do af08b.ceeee ciiiie emcmee meeees 3,000 55,000
Albany .... e eeeens 53.300 53,000 52,600 60,450
Bufialo... 416,793 52,972 119,270 64.682 186,443
Ch1cago .......... 5,036,162 2,567,743 828,771 21,438 159,120

“ afloa 423,296 3,277,421 552.058 R .
Milwaukee ....... 1,922,907 6,641 5,022 36,219 64,584

s afloat... 305,660 - ciizer sesews 24,000 ceeen
Duluth..... ...... 8,875,478 247,825 22 389  ieeeee edeees
Toledo ....... ... . 1,325,444 147,399 13,996 14,030 16,698
Detroit ........... 1,093,618 29,692 15,352 10,384 17,179
OBWELO. conreaen.. 3+.000 20000 @ seiees 00 smesws 169,000
L. LOUIB: - wsswew 884,286 1,111,946 278,496 3,281 11,858
“« afloat... 100,0¢0 151,660  L.....  cceeee eeeaes
Cincmnnati........ 22,000 50,000 77,000 7,000 40,000
BOBLON .o cumensnnns 35,666 46,735 119,171 1,600 1,016
Toronto..eee..... ” 132,386  senane 22,190  ...... 94,241
Montreal ......... 526,603 6,081 53,374 3,950 7,593
Philadelphia ..... 185,683 19,166 A7.433  ceusee  seeses
Peoria: s euvvies 14,576 82,319 436,908 46,482  ......
Indianapolis...... 34,360 125,385 114,711 2,067 ' eennn.
Kausas City..... - 96.693 86,935 74,944 522  .iea-s
Baltimore.... .... 71,998 9,337  ceneis, | wssssm 0 seewse
Minneapolis ...... 7,860,199 4%,210 3,287  eueee Y e et
8t. Paul........... 380,000 ©  ccices 0 sessse 00 seemse © sssess
On Mississippi.... ...... 163,300 85,100.  coinwe  Cessass
On Lakes......... 245,834 i.ii aeeeee emeeee eeaan
On canal &river. 7,600 6300  cueswe 00 seemsme 000 meesss
Tot. Apr. 28,°88. 32,473,243 &,530,311 3,738,891 305,856 926,805
Tot. Apr. 21,'88. 32,633,418 8,188,223 3,373,095 314,440 1,090.166
Tot. Apr. 30,'87.. 47,172.611 18,617,022 4,372,596  329.580 474,271
Tot. May 1,86*. 43,248,717 11,798,124 1,614,904 396,340 691,335
$ot. May 2,'85*. 39,461,278 8,362,422 2,235,317 525,155

261,966

« Minneapolis and St. Paul not included.

According to Beerbohm’s London cablegram, the amount of
;vllalea.t and corn on passage at the dates mentioned stood as
ollows:

Week ending May 2. ‘ Week ending Apr. 25.
@rain on Passage. ; P—
Wheat. | Corn. ' Wheat. | Corn,

To United Kingdex..qre., 2,132,000/ 360,000/ 2,118,000, 309,000
To Continent.....cae ceca. 351,000 57'000i 370,000I 58,000
~ Total quarters........ 2,483,000 417,000 ‘.2,518,000,l 367,000
Equalinhushels.......... 19,86 1.00013.336.000 20,144,000 2,936,000
Bame weekin 1837..bush.! 19,472,000'3,163,0001 18,8%0,000!3.256,000

The exports of wheat from India for the week, year and
yeason are as below:

|

Ezxports of Wheat from India. Week end’g| Week end’g) April 1 lo

Apr. 28. | Apr. 21. Apr. 28,
o United Kingdom............ bush.| 320,000 80,000 560,000
To Continent.....cceeen. S bush.| 640,000 | 320,000| 1,760,000
Total...cssess snasswanesss s bush. 9(50,000i 400,000 2,320,000

THE DRY GOODS TRADE.

NEW YORK, Friday P. M., May 4, 1883,

The movement in dry goods from first hands was steady
‘but moderate the past week, selections by wholesale buyers
on the spot having ruled light, while a slizht improvement
was noticed in the re-order demand from gorue of the intcrior
markets. There was more inquiry for a few descriptions of
fall and winter goods by large jobbers and the manufacturing
trade, but actual transactions in this conuection were re-
stricted in volume. The jobbing trade has relapsed into the
quiet condition usually witnessed at this ~dvanced stage of
the season, yet a fair average business in regular goods was
done by the principal jobbers, and ¢ job lots” of ginghams,
printed linens, &c., were distributed with considerable free-
dom by means of low prices. Quotations for staple cotton
and woolen goods have not appreciably changed, and desira-
ble makes are fairly steady, but the market has lost some of
the buoyancy of tone noted in the first part of the year, and
some price revisions will probably be made on staple cottons
in particular as soon as the demand for next season becomes
more active, and such changes will most likely be in buyers’
favor. Cotton hoziery and underwear have been conspicu-
ously quiet for some time past, and one of the leading com-
mission houses in this line will make a ‘special fsale of 5,000
cases next week in order to close out accumulations, and the
results of the sale are awaited with deep interest by manu-
facturers as well as distributers.

DoMESTIO COTTON Goops,—The exports of cotton goods
from this port for the week ending May 1 were 2,135 packages,
valued at $147.229. These shipments include 600 to China,
500 to British East Indies, 490 to South America, 297 to the
West Indies, 86 to Europe, 82 to Central America, 32 to
Africa, 25 to Mexico, and 23 to all other countries. Since the
1st of January the exports aggregate 53,319 packages, valued
at $3,234,580. Of this total China has had 22,008 packages,
valued at $1,110,969, and 9,856 packages, valued at $645,980,
have gone to South America. For the similar period of 1837
the exports to all ports were 74,067 packages, valued at
$4,233,156; of which 42,515 pzckages, valued at $1,968,130,
went to China; and 12,193 packages, valued at $869,316, to
South America. To the same time in 1886 the total
gshipments reached 73,277 packages, and in 1835 were
54,325 packages. At first hands the demand for staple cotton
goods was lieht and irregular, and the jobbing trade was only
moderate. Some good-s:zed lots of brown sheetings and dri:ls

were secured by converters, but jobebrs bought sparingly as a
rule. Bleached cottons ruled quiet, and prices are somewhat
unsettled, and outside makes favor the buyer, Colored cot-
tons were in steady though moderate request by jobbers and
cutters, and prices show a fair degree of steadiness, though
some makes of checks have slightly declined. Print cloths
were very active andstrong on the basis of 315c. for 64x64’s, and
314c. for 56x60’s, at which figures most manufacturers declined
to sell either ‘*spots” or ‘‘futures” at the end of the week.

Stocks last Saturday and for the three previous years were

as follows :
. 1888. 1887. 1886. 1885.

8tock of Print Oloths—  April 28. April 30. May 1. Mav 2.

Held by Providence manuf’rs.. 30,000 85,000 99,000 435,000

Fall River manufacturers... 35,000 185,000 42,000 330,000

Providence speculators ...... None 47,000 235,000 - 324,000

Outside speculators (est)..... 6,000 60,000 15,000 375,000

Total stock (pieces)........ 71,000 377,000 391,000 1,364,000

Prints were in light demand, but stocks are well under con-
trol and prices remain steady. Ginghams, seersuckers and
printed cotton dress fabrics were fairly active in jobbing cir-
cles and in moderate request by package buyers.

DoME:TIC WOOLEN Gootr s.—Men’s-wear woolens were quiet
in demand, but there was a moderately good movement in
cassimeres, worsteds, suitings, &c., on account of back
orders, and such makes as govern the market remain steady
in price, stocks of heavy fabrics being in pretty good shape.
In overcoatings but little new business was transacted, but
agents continued to make steady deliveries in execution of
former ordere. Cloakingg, Jersey clothsand stockinets were in
fair request by the manufacturing trade, and desirable makes
are steadily held. Kentucky jeans and doeskins have met
with moderate attention, and the best makes continue firm in

.price. Satincts sold fairly well, but selections averaged light.
All-wool and worsted dress goods cf a seasonable character
were in light request, but some very fair orders for cashmeres,
Henrietta cloths, serges, tricots, &c., were placed for next sea-
eon. Fiannels and blankets have not shown much animation
as regards actual basiness, but intending buyers are making
memoranda as a basis for early operations. In carpets deal-
ings were quite moderate, and the demand for wool hosiery
and underwear was hardly up to expectatione.

ForeIGN DRY Goobps.—There was a strictly moderate call
for imported gocds at first hands, but there was a slight im-
provement in the jobbing trade, retailers’ stocks having been
considerably reduced of late by an increased demand for con-
sumption, stimulated by fine spring-like weather. Wash
dress goods, also fine wool materials, were in_fair request by
retailers, and silks were in moderate demand, while ribbons
were in good request. Linen goods, laces and embroideries
were distributed in fair quantities, but hosiery and fabric
gloves ruled quiet,

Importations of Dry Goods,
The importations of dry goods at this port for the week
ending May 3, 1888, and since Jan. 1, and the same facts for
the corresponding periods of last year are as follows :
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