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CLEARING HOUSE RETURNS.

The bank clearings for the week ended with Saturday last
differ but very little in th aggregate from the total for the
preceding similar period, although the returns for individual
cities show changes of more or less importance. In the New
England section there is a decline of about three millions,
while the Middle and Western sections record gains of about ten
millions and eleven and a half millions of dollars respectively.
The South has also added to its total nearly one million, so that
for all points outside of New York the increase over April 14
Is $17,928,316. At this city, however, there has been a falling
oﬁ of $18 962 033, leaving for the whole country a net loss of
$1, 033 717. _The planting of cotton, which was considerably
ﬁelayed by the unseasonable weather during March, is now
making good progress.

There was a decrease in exchanges of $84 408,908 during the
week of 1887 with which comparison is now made, and in
consequence the contrast with last year is more favorable

* than it was a week ago—that is, the decliné now recorded in
- the aggredrate of all the clearing houses is not so heavy. Fur-

thermore, the total outside of New York exhibits a gain of 2
per cent, against a loss last week of 7'3 per cent. Important
percentagesof increase arerecorded at Detroit, Peoria, Lowell
Duluth, Grand Raplds, aneapohs, Sprmgﬁeld Portland and
Norfolk

The speculation in share properties on the New York Stock
Exchange displayed a little more activity during the week,the
transactions covering a market value of $73, 972,000, against
$110,304,000 for the like period a year ago, After deducting
two-and-a-half times these values from the New York clear-
ings there remains $395,622,712 ascribable to other business
ihlstyear, against $419,347,107 in 1887, or a decrease of 57 per

on

' FRASER
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ka Ending April 21. Week End’g April 14,.
1888. 1887. P. Cent. 1888, P, Cent.
$ $ $ N
gelw onrk 580,552,712 695,505,107} —16'5] 599,514,745 -=21'6
ales 0f—
Sbwchs....... ...s8hares. (1,468,076) (2,424.111; (-804 Q, 21 72 ,805); (—41'1
Cotton eeve veue. bales. (230,000) (374,400)| (—388'6. )| (—46°8

0
Grain..... bushels.g (56,419,700)| (41,171,000)| (+387°0; (47 348 £30) s_+7'5;-
Petroleum........bbls.)} (83,776 000) (16,742,000)|(-+101*7)| (83,730 000) (+24°0

BoStON..cceer. saverennnn 85,238,459| 88,009,084 —32| 88,026,871 -—158
Providence.. 4,009, 4()0 4,461,500 -+3'3 4,733,600 -2 &
Hartford.... 1, 513 926 1,501,838 —4-9 1,772,637 +30
New Haven. . 1,172, 1428 1,219,710 —39 1,261,189 —8 0
Portland......... sdisems 903,448 289,214 4222 938,’751 -85
Worcester..oioieee avenes 1,095,676 1,094,166 =401 071,184 —22
Springfleld......... P 1,244,249 $67,200] 4287 1,210,277 i%i'l
Lowell...c.cvt cevenncenss 581,902 406,608 <431 660,365 11'1
Total New England...| 96,359,468] 98,549,920 —22 99,664,834 —183'0
Philadelphia.. 7,632,8°6] 69,425,098 —27| 59,461,723 -7'6
Pittsburg...... Sy 11 888 1085 10,452,183 4134 11,386,172 -lél ‘8
Baltimore......... s a2 220.683] 14,175,754 —18%| 11,050,148 —R7T'%
Total Middle...........| 91,646,589 04,082,985 —2'6| 81,848,041 -07
ChiCaRO0..c. cevsvseeneess.] 63352707 66,781,190 4117 54,939,164 +66-
Cincinnati........ «c.....)  10,243,850f 11,586,600 —11'6 0,464,400 —21'5
Milwaukee.. 4,102,492 3,837,070 469 3,764,606 —6'3
Detroit.... .. 8,981,800 2,656,073 +49'9 3,791,877 -EB'Q
Indianapolls. 1,869,885 1,708,900 +94 1,006,266 819
Cleveland.... o 3,015,884 3,659,853 —15'3 2,964,403 +0'6
Columbul. B 2,567,073 2,224,487 4154 1,084,000, —156
Peoriftecesceccres o coneen 1,155,855 798,587 4472 1,153 483| +431°4
1 OmaNBssesoiv sonsesosons 3,040,960 2.640,8% +15°1 2,863,370 —4'3
Mlnneapolis ves ascsesres 8,480,980 2,880,670 4312 8,145,462| —16'5
Denver 2,466,118 2,382,20. —+35 3,132,070 <4206
8t. Paul 3,204,682 8,077,376 —7'9 40T -
Grand Rapids 876,614 509,649 4828 602,109 +421'8
Wichi o 861,646 827,251 —20°0 749,122 —26'4
Duluth* g 1,684,793 1,227,846 <831 1,404,868 ......
TODCEAY esscsivessnnsssses 820,877 ©  ceecesse]  eeswes 285,708]  ......
Total Western.... ....| 105,575,083 €6,028,582 489 94,012,589 —-0'3
8t. Louis....cvv0eveeees..| 18,401,063/ 16,784,4068] --10'3] 17,608,707 38
Bt. JOsephN...c. .eee vuvenn 1.2&4,()01 1,257,1u8 —2'8 l.()&'..')bﬁ —244
New Orleans i 7,191,498 8,36%,218] —142 7,409,800 —12'8
Louisville... 5,056,208 4,766,853 -1 5 205 312 —38
Kansas Cit E 8,307,011 8,169,981 17 ‘%Jl 008 75
Memphis....cceven. . 2,130,451 1,825,845 +167 2,13.’..)30 +28'5
[CEIRLT170) TS 756,375 778,640 —22 781,853 -0’5
NOrfolK..oeeienn coeennnne 716,332 589 833]  +21'5 95,107 —25'0

Total Southern........| 43,918,787 42534,324| 81| 42.891,700] <26
8an Francisco.... .......| 14,708,853 18,264,100 -+100| 15916,188] +1'4

Total all........ ......| 032,714,300 1,040,865.027| —10-4| 033,748.107 —170
Outside New York...... 359,161,678 845,350,000 _ 120| 31,239,802 7
® Not included in totals.

Our usual telegraphic returns of exchanges for the five days
have been received and are given below. In comparison with
the similar period of last year the aggregate for the seven
cities records a loss of 5'0 per cent. The estimate for the full
week ended April 28, based on these telegraphic figures, points
to a decrease from the week of 1€87 of about 11 per cent.
Messrs. R. G. Dun & Co. report the number of failures for the
week ended to-night (April 27) as 223 (193 in the United States
and 30 in Canada), against 195 last week and 191 for the same
time a year ago.

Week Ending April 28. Week End’g April 21

Returns by Telegraph,

1888. 1887. P. Cent. 1888, P, Cent.

New YOork......coceencee. 520.7‘51.341 584.'?75.000 78 481,1‘34,887 =173
Sales of Stock (shares)....| (1,806,381)] (1,679,047)| (+76)| (1,166,114)] (—43'2)
Boston........... eeesses. | 88,435,352] 69,244,665 —1'2/ 70,303,105 —4'8
Philadelphig....ccuoe....| 49,085,843 46,182,201 +6:3| 57,338,725 -82
Baltimore.,.. coceeseeveen 9,515,593; 11,002,381 —20°7| 10,279,446} —138
Chicago...c..v seevenennss. 47,011,000} 40,260,000] 168} 53,835,000 124
Bt. LOUiS..cee voeesrnvnees 13,587,248 13,989,730 —-29] 15,498,935 +7T
New Orleanl. tecssesanes 6,851,400 8,425 245|* 66 5,504,982 —}7?

Total, 56&]!. esese.] 715,237,665 752,869,442] — 5°0| 603,895,080 —12'8
Estimated 1 day .....[ 152,188,506| 182,240,187] -+151| 142,986,148 —6'8

——

Total full week...,. | 867,426,231 685,100609] —20| 836,161,228] —11'¢
Balance Country®.. ... .| 99,487,604 02,555,688] 75| 06502424 491

Total week. all....... 06,913,005/ ©077,665.205) —1-1) 032,653,652) —10'4
* For the full wee, based on last week’s returns,
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THE FINANCIAL SITUATION.

A feature of the money market this week, and oze
which marks clearly the changed conditions, is the course
of some of the leading banks in loaning on call. Hereto-
fore they have discriminated agafnst—,—in fact, throwing
out—low grade collateral, and have almost invariably re-

fused to lend upon such stocks even when tendered in’

connection with the better class of securities. This week,
fortunately for those commission houses whose customers
are trading in these properties, banks have been more
liberal, taking, on reasonable marging, & fair amount of
the hitherto rejected stocks, but exacting the full rate of
3 per cent for the accommodation. Another feature has
been the literal purchases of bonds by the Treasury,
which we have remarked upon below; and still another
has been the continued flow of money to this
centre from the West and South, with at the
same time a falling off in the demand for currency from
the Middle and Eastern States, the Boston market having
undergore as marked a change in its situation as the Ne

York market. As represented by bankers’ balauces, money
on call has loaned at 4 and 1} per cent, but comparatively
little was doce at the extreraes, and the higher rate was
the result of manipulation. Large amounts Lave been
loaned at 3 per cent and at 2 per cent, making 24 a fair
average, and at this rate renewals have been made. The
banks hold out for 3 per cent, and, as explained above,
get it by taking mixed collateral.

as reported last week.  There is not much
activity, and lenders coutinue to insist on prime
security.  For commercial paper - the “demand 1is

good, but the kanks buying are careful to sslect the best,
pursuing the conservative course ‘which has been followed
for months, and which the recent failures certainly juastify.
Rates are 4}@54 per cent for sixty to ninety day endorsed
bills receivable, 5@54 for four months’ acceptances, and
53@64 for good single names having from four to six
mounths to run. #

In Kurop> affairs have worn a less anxious and uncer-
tain aspect this week. Much better anl daly improving
accounts have besn received respacting the healih of che
Enperor of Garmaay, eacouragiog a hopa again, though
of course faint a3 yet, of a permauent restoration to
health. S also the situation in Franca looks more quiet-
ing. General Boulanger is certainly not to have aa ua-
interrupted ovation in his effort to attain power. Taough
his following is for the momert large, it would not be at
all surprising if it were to grow smaller since much of
the early enthusiasm for him was probaoly the re:ult of
a feeling that the dealings of the Government
with the General were harsh, that is unnecessarily
gevere. In monetary circles the feature has been the con-
tinued loss of gold by the Biak of Kizland. :
this will ksep up and whether it may not forc3an airancs
in the Bink rate has been discussad. Tas cadls reporis
discounts at London in the open markes of sixty
days to three months bank bills at 13 per centl. Iov 18
argued that the rate is likely to impcove. Tais week
the Bauk of Kagland lost {£256,000 buliton, made up, as

we are advised, by a private cable to us, by an 1mport

- from Ezypt of £130,000, by receipts from the.interior
of Great Britain of £128,000, and by exports principally
to South Awerica of £514,000. The Uruguay and the
Brazilian loans and the Gorman demand (sue latter for
the time being held off) keep up an outward movemsat,
while the usual spring supply of gold from Anmerica‘is
wanting, so that the Bank’s holdings of bullion are be-
coming small for this period of;the year; this week the

Time loans are!.

H)w lonyg

total reported was £21,239,647, against £24,480,552 a
year ago. The opsn market rate at Paris is 2} to 2} per
cent, and at Berlin and Fraukfort it is 1§ per cent.

Our foreign exchange market advanced last Saturday
to $4 87 for long and $4 89 for short after the transac-
tions for the day were over, the expla.né.tion given being
that the rates for sctual business justified this unusual
course. 'The advance has been maintained and until
Thursday the tone was firm, but on that day offerings of
bills against outgoing securi.jes made the tone easier.
The market -is now moving in & very narrow
range. - As it advances in response to a temporary
demand a supply is brought out either from
bankers who have held for a rise or from those who
are negotiating loans, or from various transactions amount.
ing in the aggregate to important sums. As the rates fall
a mercantile inquiry is stimulated and the tone changes
from ease to firmness, It isimpossible to trace all the
sources of supply, but there are doubtless many millions
of foreign capitai already invested and being placed in
various American securities, drawings against wioich are
constantly being made, thus peutralizing the effect of the
adverse trade balance. An idea of the increasing extent
of our trade indebtedness may be gathered from the fol-
lowing statement. - Mr. Switzler Las issued this week his
figures for March, and we give them in our usaal form.

FORRIGN THRADE MOVEMENT OF THE UNITED STATES— (0008 omitted.)

MERCHANDISE. GOLD. SILVER.

Year. | Excess ! .| Excess E;‘:z:a T 1 Exoess
Ezports.’ [mports.|nf Ez ‘p{):r,hu ' fofts of ports po:';e ! f Exa
ports. : l =* | Imports. ' o ‘ ports.

1888 8 s | % s | s |8 $ $ | 8
Jan... | 63.051) 58513 4,53~ - 385 621 +e2n| 2.23%1 1,196 1,043
Feb .| 56.6% GGs6 10171 1,014 1,667 4653 2,118 1,170, 948
Mar...! 50,747 63.015/*1:2.255| 2.271) 483 1,788 394N 1,050, 2.8%8
l-——-——-' -— — - — ———— ——
Total| 170453 18838: 17501 3680, /74 +06| Svi| 3,416, 4,88
1537.i15)1,ﬁ~<8 1740 1] 17.627) 4235 4,751  #95 5.020 3744 2,176
1NS6. 163586 164,11 *351] 3,513 18,157 +14,624] 7,231 3950, 382
1885, 185,371 137,21 1864 | 5719, 3415 1,01 7,555 3.943 3.4%
1884, 191.417 17025 | 21,183] 1,851 15,784 ¢13.935 6.7~ 3243 3,618
1583.1221,587 12405 | 30850 4818 1001 3,752 600 ‘3.404' 3,49

* Excess of importis. t Exce:s of e;ports.
Accordinyg to the above the a:verse merchandise bal-

ance for March, 1888, is $12,268,000. In March, 1887,
there was a favorahle balance of $2,422,849. ln Mareh,
1887, we exported net, $1,866,901 gold; in March, 1888, we
imported net, $1,78%,000 of gold.  That affords a very
fair sugygestion of the flood of securities which must be
daily leaving us for Europe. ' ‘

Sccretary Fairchila’s purchases of Government bonds
the past week have up .to last night reached a total of
$3,775,800, of which $1,283,800 were 43 and $2,490,000
44s. Monday he accepted $85,000 4s, Tuesday he ac-
cepted $600,0° 0 43, Wednesday he accepted $440,000 48
and $2,400,000 43, Toursday he accepted $156,300 48
and yes.erday he accepted $4,500 4s and $90,000 43s.
The price givea for the 43 purchased Moanday was
125, and this price has gradually risen, he haviog taken
the latter part of the week offerings as high as 126
The accep’ances of the 4}s were $2,400,000 at 1074 and
$90,000 at 1073 Those prices, we may presume, 8re
about the limit of the Government urder tbe present con:
dition of the bond and money markets, How much cur
reucy will be thrown upon the market as a result of these
puichases it is impossible to say, for it so largely depends
upon the fact whetber any of the bonds taken and if 80,
how many, were held by the Government as security
for Government moaneys in depositary banks. This
information is not attainable at once, though the belief af
the moment s that the greater part of the takings this .
week were not so held. As to price, some think the Govern
ment will have to raise its limit materially soon, or the
offerings will _cease. A small advance is, we Supposé.

-
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% possible, but any material rise does not appear to be at all | exaibit, one must remember that the coaditions tnis year
r g likely unless conditions change. - There is a circumstance | were generally unfavorable to large earniags and shat the
. which may help Mr, Fairchild, and that is extremely easy | month embraced the blizzard of the 12th of March; fur
Y or extremely tight money. In the former cass many | ther, that the comparison is with extraordinary totals last
c- £ of our banks may be induced: to give up their Govern-| year, the gain in the gross then on the Eistern system
g g ment deposits, which would, to the same extent,| having been over half a million dollars, and this in one
al release the bonds those deposits are held for,|single month. Yet in the face of that heavy gain last
il ‘ and that in turn would increase in a meas-| year, and the adverse circumstauces existing the present
of | ure the supply on the market for sale. On the other| year, we now have a further gain of over $100,000, when
28 hand, extremely tight money would act as it did|everybody was expecting a decline; even the net on the
A - before to.force or induce sales. Then azain it should be | Eastern system records a further slight increase, and is
ry § remembered that the purchases have been considerably|the heaviest of any year since 1881. (Oa the Western
m above the market as it ruled before the offer was issued, lines, however, the effect of the unfavorable conditions pre-
ho there baving been sales on April 13th of 41s at 1054, both | vailing is clearly seen, and eepacially as thess lines are also
1§ registered and coupon, and on April 12th of 4s at 124. | sufforing from the great shortage of last season’s corn crop;
all Of course that dces not prove much, because the market | hence they now report a deficiency below the amount
es is known to have been almost nomirnal. And yet as the | necessary to meet all liabilities of $90,276, against a sur-
he sale referred to on April 13 of 4}s at 106} was forlplus in March, 1887, of $212,702, being a loss of $302,-
ns $45,000 .of bonds, and there were $50,000 4s sold cn 978. Ia the previous two months there had been, it will
in April 7 at 124, and on the average not far from $400,000 | be remembered, a loss even on the Eistera system (solely, ,
re a month have changed hands, through sales at the S:ock | however, because of augmented expenses, the gross having
he Exchange, since the first of February—as these were the|increased heavily), and thus the net result on the com- "
nt results of a market from one to two points below the | bined system for the quarter ended March 31 is a loss of
ol- Government’s present limit, it seems reasonable to expect | about $700,000, as will appsar from the following.
hig that the Secretary will continue to find holders willing to s Tiasd o , s
meet him at about current figures; in the meantime, and|  Prrrssrre. it Bl Rl Banell Baandl B
 _ 50 long as money i3 as easy as it is now, he will feel no March. $ ? $ s $ $ s ;
] : @ross earnings....., 4,520,561 4,410,433 8,901,855 3,635.374| 4.002.627 4,189,380 3
spemal pressure to purchase. Operat’g expenses' 3,035,948 2,974,492 R,508,075, 2,474,265| 2,508,079 2.783:958 3
o We have reached the periol of the year when it | Netearnings...| 140613 Lis.041| 1,305.750, 1,161,100 1.40£551| 1.455.497 i
e becomes important to know the situation and progress ot | © ester lnos - e 6‘ s o W o B It P x
orts. . Result........... 1,400,337 1643 6131 1,320,009! 1,076,90.( 1,308,512! 1,608,793 :
e farm work. It would seem that thus far the conditions | Jan.1to April 1.
1-344; have not been very favorable. ‘D:ﬁuite and exact infor- | Gross earnings..... ]309“85 12,250 mrz,mq*z%c 9,983,596 11,003,593/11,830,958
2.8% mation is hard to gat, but two facts arc tolerably well | OPeravkexvenses. 9“”’? 20543 __4‘.‘5_" 7,006,124 7,304327) 7,567,773
1,58 -established, first that autumn-sown wheat has suffeored weiﬁi:lff:;:n" . ?_?J,‘,zl,, i;’,‘ffi’,’ 8_?5::,70' i;’}ﬁ :9: iﬁjj 2;;8 ;3'33‘,313
i:;g severely from winter killing as the effects of the weather, L | 3,701.£22] 4401.577) 8.358.455| zmug.,i 3,312.956] 4,539,819
;;‘g: and that spring p'antiog of the various crops has been| As regards tne reporis of nst from oiher companies for
3,499 greatly delayed as the resilc of the low tempsrature and | the same month, the exhibits thus far received are rather
the backwardness of spring. Tais latter applies to cotton | irregular. The Rsading shows quite a loss, in part as the re-
oal- as well as to grain, though of late the weather in the S)uth | sult of the blizzard. On the other hand,the Norfolk & |
87, has been favorable. I is easy hLowever to overestimate| Western has quite a noteworthy gain, and the Richmond ?
reh, the importincs of the early conditioas. At this period of | & Danville roads likewise generally exhibit improved net.
 We the year, we are only in the first stage of the work. A |Tne Northwestern and the Omaha have published their '
oy great deal depands upon fature developments. Tnis was [ March gross this week, both showing heavy losses, but
b be clearly seen a year ago in the case of corn, when all the | this was to bs expected in view of the heavy gains last
early conditions were excsedingly favorable, yet subse |year, and the rate war and other adverse elements this ":
nds quent drought made one of the shortest crops on record. | year, '
 of So now propitious weather would go a great way towards| Oa the Stock Exchange an active spsculation at higher ]
000 overcoming existing disadvantages. prices has developed. The temper is decidedly hopeful,
anl Returns of ralroad gross earanings are agiin becoming |and the tone at tunes has bsen positively buoyant. This
b very favorable. Duiring the weeks of Marca there was for | change from the depression prevailing a few weeks back
0 48 special reasons known to our readers, a falling off in the | has followed mainly from the resumption of bond pur- :
48 aggregate as comparel with last year, and this was con.|chases by the Treasury Dapartment, removing a cloud |
wii tinued throuyh the first week of April, when there was, | from the future of money, and making the banks inclined g
veen ~ however, only a merely nominal fallinz off—one per cent. | to be léss exacting as regards the coilateral required for
126. In the two weeks since then, the causes whica proiuced |loans. Bat concurrenily other favoring features have also
and the previous uufavorable comparisons no longer existing, | helpel the upward movement. Tae recent restoratior of :
BEs the returns have grown progressively betier. Taus for |rates in the Northwest and the improved aspect of rail- g
gaite the second waek of April, according to our s'atement on | road affairs there, the settlement of the labor troubles
o another page, there was a gain of 4:38 per cent, seventy- | both in the KEast and the West, and the fact that !
hege 8ix roads being embraced in the exnioit; while for the | railroad gross earnings are again beginning to increase—
:nis third week of .me month forty-six. r.oa.ds have thus far | these are all having the effect of imparting confi- .
o reported on which the aggregate gaia is as much as 10-23 | dence in the situation. At the same time, the feeling i
lmt_y per cent. Of the 46 roads, only nine show reduced earn.|that prices were low and had been unduly depressed, '
This ings. Tae exhibit is the more striking that for the cor- operated to induce liberal purchases both for investment :
f “_t Yesponding week last year there had also been a large |and speculation. In this week’s rise the whole market
- this gain—9 36 psr cant on 65 roads. has participated, but the more prominent specialties have
vern Bat the most favorable and really surprising statement | been first the Pacific stocks and Reading and New York :
:p;::, is that of the Pennsylvania for March, which has been | & New Eagland and latterly the Gould stocks, especially
| !
)

- issued this week. To appreciate the significance of this

Manhattan and Missouri Pacific. Union Pacific advanced
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on the good showing for the late year, and Northern
Pacific and Oregcn Trans-Continental on excellent cur-
rent earnings. Philadelphia & Reading was but slightly
affected by the loss in net for March, while on the other
hand reports of the probable early negotiation of a suffi-
cient amount of new fours to pay off the generals, had
a stimulating effect on the stock, under which the price
advanced to 64} yesterday, closing, however, at 63.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of cur-
rency and gold by the New York banks.

Week ending April 27, 1888, Recetved by | Shipped by Net Interior
ang 4p N. Y. Banks.|N. Y. Banks.| Movement.
CUITONCY  cciovescee sessensncscssssnes $2,716.000 .$832,000 |[Gain. 31,834,000
QO0ld..ssecanssessssossinnnssnnnnsssessos 43,000 27,000 |[Gain. 16,000
Total gold and legal tenders....! $2.759.000 $900,000 [Gaia . $1,850,000

Taking tbe foregoing in connection with the sub
Treasury operations, the result is as below.

Into Banks. |Out of Banks.| Net Change én

Week ending April 27, 1888,
Bank Holdings.

Banks’Interior Movement,asabove| &2,759,000 1909.000 |Gain. $1,850,020
Bub-Treasury operations......ccc.e 6,100,000 5,100,000 |Gain. 1,000,0C0
Total gold and legal tenders....| $S,859,000 £6,009,000 |Gain. $2,850,5(0

The following table indicates the amount of bullion in
the principal European banks this week and at the cor.
responding date last year.

April 26, 1888, April 28, 1887.
Banks of -
Gold. Silver. Total. Gold. Silver. Zdotal.

: £ £ Fa £ £ £
RBngland.. ...| 21,280.547| ..... ... | 21,239,547| 24,480,552 .......... 24,480,552
France........| 44.715,935(47,858,048| 92,573,981| 47,589,414(46,304,190, 93,803,643
Garmany..... 20,870,000{14,935,000' 44 8:5,000; 28,190,600/15,460,400| 85,651,000
AustsHung'y| 6,041,000/14,567,000| 20,608,000 6,365,060(14,050,000| 20,415,000
Netherlands..| 5,156,000 8,837,000 13,493,000 4,825,000- 8,270,000/ 13,095,000
Nat.Belgium.| 8.424,000| 1,712,000] 5,136,000 2.657,000| 1,329,000| 8,926,000
Nattonal Italy| 6,978.000| 1,118,000/ 8.091,000|. 7.001,000. 1,113,000 8,119,000
Tot.this week|117,419,482(88.527,046/205,946,523| 116,108,598 86.531,509/202,640,195
Tot.prev.w'k. '117,134,571/88,257,737/205,362,308( 115,822,324 85,835,974/ 201,658,308

THE INTERNATIONAL & GREAT NORTHERN
AND KANSAS & TEXAS.

The prospective change in the Kansas & Texas manage-
ment, and the rumors that have been current this week of a
possible receivership for the International & Gt. Northern,
make it interesting to recall the relations-of these roads—
the means by which control of the latter is held, the

desirability of retaining that control, the effect on Kansas

& Texas of a default or receivership for the Great N orthern,
and the relation of each to the Missouri Pacific system.

The Karsas & Texas has assumed none of the obliga.
tions of the Internatiomal & Gt. Northern; it has not
leased the road, nor has it guaranteed any of the bonds.
It holds the property simply through stock ownership.
This ownership of the stock was secured by the exchange
in 1881 of its'own stock for that of the International &
Gt. Northern, the ratio of exchange being two shares 'of.
Kansas & Texas for one share of the Great Northern
Hence, the Kansas & Texas is the sole and absolute owner
of the entire capital stock of the Gt. Northern, and as
gsuch charged with the responsibility attaching to such
ownership. In some respects, this species of control pos.
gesses an advantage over that secured through a lease or
rental guaranty, for the operating company is in position
to throw the road over at any time ard put an end to all
embarrassment on account of its obligation,

But ownership of this kind also possesses decided dis.
advantages. In the first place the operating company has
its investment to protect in the stock of the road owned.
In the present case this represents a very considerable
1tem The capital of the Great Northern is $9,755,000,
and the cost to the Kansas & Texas was twice that amount,
or $19,510,000—ihat i 1s, the Kansas & Texas had to isspe

194 millions of its own stock in order to segure the 93 mil-

ions of Great Northern stock. In the event of a fore'

closure, should the Kansas & Texas be unwilling or unable

to protect its ownership, the investment would of course
be entirely wiped out. On the other hand an acsessment
on International & Great Northern stock would hardly
be more agreeable, for the Kansas & Texas would have to
raise the cash to pay it. Hence it would seem in the

‘highest degree desirable that those who are looking after

Kansas & Texas interests should seek by all means to

avoid the contingency of a default or receivership on In. »

ternational & Great Northern, now cr in the future.
But this is not the only or the miin reason for guard-
ing against & severance of the Great Northern from the
Kansas & Texas. The Great Northern is a very impor-
tant piece of road. It runs through Central Texas, and
constitutes a valuable feeder. It may briefly be described
as extending from Mineola and Longview, on the Texas

-& Pacific, in the northern part of the State, to Galveston

and the Gulf of Mexico, in the one direction, and to
Laredo on the Rio Grande river in the other.
nects with the Kansas & Texas at two points—Taylor in
the south of Texas and Mineola in the north—:thus
forming continuous lines between Galveston- and the
Mexican border and the Mississippi and Missouri rivers.
The northern termini of the Kansas & Texas are not as
good as they might be, but with the Great Northern cut
off from it, the real difficulty would be at the other end,
for ths Kansas & Texas would then be practically without
any southern terminus of consequence.

Furthermore, we may be sure that with the Great
Northern in antagonistic hands, the whole of the north-
bound traffic would be turned off to the Iron Mountain,
even if that is not already being done. Moreover, another

difficulty would ensue; parts of the Kansas & Texas
'would be without the connecting links with other parts.

Thus the branch of 67 miles between Trinity and Ogden
does not connect with the Kansas & Texas at all, except
over the Great Northern. Then it must be remembered
that the piece of road between Fort Worth and Whites-
boro, in the main line of the Kansas & Texag, is not owned
but simply leased, the road belonging to the Texas & Pac-
ific. If the unrestricted nse of that piece of track should
be denied the Kansas & Texas, the northern and southern

divisions of the latter would be completely separated from

each other.

‘While, however, the Internatlonal & Great Northernis

quite essential to the Kansas & Texas, it is practically
indispensable to the Missouri - Pacific. The Missouri
Pacific has no other outlet to the Gulf or the Rio Grande.
It can do without the Kansas & Texas proper, for it has a
substitute in the Iron Mountain (a parallel line), which
answers its purposes much better. Not so as regards the
International & Great Northern, for this road and the
Iron Mountain form very short and direct routes to Mexico
and the Gulf Coast.
dissevered from its connection with the Missouri Pacific
gystem, much business from Central Texas which is now
being sent over the Iron Mountain might be transferred
to the Kansas & Texas, even if not naturally tributary to
the latter. It is to be presumed that the Missouri Pacific
is alive to this phase of the matter. In fact, while such

an animated discussion has been going on about the

election of directors for the Kansas & Texas, which ta}zqs
place in May, the circumstance has, perhaps, been over-
looked that the election of the International & Great
Northern, which takes place in April, has already been
held. At this election the board of directors was chosen
for the ensuing ‘twelve months the same as for last year,
with the exception of the last wo names - J ay Gould,

It con. .

Besides,with the Great Northern -
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B&ussell Sage, A. L. Hopkins, S. H. H. Clark, Ira H
Evans, F. A. Rice, James A Baker, B. W. McCullough
and Henry Kane.

It would thus seem that whatever may be the result
oxi the Kansas & Texas, the Missouri Pacific influence is
gure to retain control at least of the International & Great
Northern for another year. It may be, however, that a de:
sire exists to make the hold on this property still stronger,
and that, therefore, the rumors referred to in the begin-

“ning of this article are well founded, to wit: that a receiver-
ship through the aid of the State courts (the Great Northern
lies wholly in Texas) bas been determined on. The de.
fault now spoken of, however, would appear to be wholly
uncalled for, as it would cover the coupons on the first
mortgage bonds, which sell in the market above par, and
interest on which can be earned in any event, whatever
may be said of the junior bonds. The interest falling due
‘May 1 on these first mortgage bonds is only $238,620,
and the total per year $477,240, while net earnings above
expenses and taxes, even last year were $607,262 and in
1886 were $906,710. Moreover, the interest on the
second mortgage bonds which fell due March 1 was
promptly paid. But a receivership now might be used to
induce the second mortgage holders to grant important
concessions, while at the same time through the fear of an
assessment on the stock, all owned by the Kansas & Texas,
the latter might be led to come to terms. In any event
the policy of the International & (3reat Northern will for
the present continue to be guided by the Missouri Pacific.

- We make this statement that our readers may the more
readily understand the points at issue. If the views ex-
pressed are correct, then the International & Great North-
ern i the key to the situation. The Missouri Pacific can-
not afford to lose the road, while the Kansas & Texas is
forced in self-defense to hold on to it.

UNION PACIFIC’S POSITION AND PRO GRE'SS-

The Union Pacific has this week issued the report of its
operations during 1887. The complete form in which it
is: given out, and to which we have become 80 accustomed
since the beginning of Mr. Adams’ administration, leaveg
the security holder nothing to desire in the way of in-
formation about the company’s affairs. Great detail is
also quite- essential, for the Union Pacific is one of those
properties whose operations and accounts involve a variety
of knowledge which can only be obtained from full official
statements.

The features that impress one most on a study of the
report are the growth and progress of the company's
affairs and the mileage of the system. The extent of the
latter is not general'y known. Reports of earnings and
operations for 1887 are based on 1,824 miles, termed the
Union Pacific proper, and 2,940 miles of branch and

- auxiliary road, making 4,764 miles together. This is the
mileage directly operated, but in addition the company
leases the Oregon. Railway & Navigation, 752 miles, and
controls the St. Joseph & Grand Island, 447 miles, besides
which it has an ownership in over 1,000 miles more of
various minor rcads. Altogether, the Union Pacific
system in its entirety may be said to comprise over 7,000
miles of road. :

As already stated, the statements of earnings and oper-
ations are based mnot on this 7,000 miles, but on 4,764
miles, the remainder being separately operated, but the
income accounts, embracing as they do receipts from
investments and also charges incurred on the same, cover
the results to the Union Pacific on the entire body of
roads. And here it is interesting to note that after meet.
ing all charges for the year and making full provision for
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the requirements to the United States Government under

existing law, besides contributing $587,670 to the com-
pany’s sinking funds, there remained a surplus revenue on
the operations for the twelve months of no less than
$3,169,729, a sum equal to 5-2 per cent on tte company’s
stock. If the results on the Union Pacific proper are
taken, then the-surplus would be still larger, namely
$3,599,508, or equivalent to 591 on the stock. And
this is in both cases independent of the income from land
sales, which each year reaches a very large amount, but
is most of it pledged to specific uses. The favorable out.
come is the more gratifying that it has been obtained in
the face of a number of adverse circumstances. Thus
the shortage of the crops in Kansas and Nebraska had the
effect, we are told, of diminishing the tonnsge of agricul-
tural products, as compared with the previous year, 13-8
per cent. At the same time the operation of the Inter-
State law, while beneficial in cutting off a good part of
the dead-head travel, caused a great deal of disturbance
as regards local passenger and freight traffic, entailing a
reduction of rates, aud consequently affecting the reverus
from that class of traffic.

Strange as it may seem, with the constant development
of the lccal business of the system, the improvement in
the late year followed almost wholly frem the through
traffic. For instance, while the revenue from local business
increased only $345,594, or 1:84 per cent, the revenue
from the through business increased $1,941,785, or 41 per
cent. . And yet the passenger movement shows 23,958,228
more local passengers one mile (increase 15-48 per cent),
and 51,958,331 more tons of freight one mile (increase
6 67 per cent), than in 1886, On the through business
there was an increase of 192,589,436 tons ore mile (58-80
per cent), but a decrease of 8,386,429 pas:engers one mile
(9-06 per cent.)

The improved results on the through business follow
from several distinct causes: (1) tke cessation of the war
on trans-continental business and a return to remunerative
rates; (2) the development and settlement of the Pacific
States, particularly California and Oregon; and (3) the
leage of the Oregon Navigation, by which the Union
Pacific was enabled to get its share of the benefits arising.
out of that development. The importance of these factorg
will be Ltetter understood when we say that taking the
Pacific Coast tonnage, distinct from the other through
traffic, there is an increase of 144,292,365 tons in the
movement one mile, or nearly 56 per cent, an increase in
the revenue of $1,525,177, or over 804 per cent, with an
advance in rates from U-73 cent per ton per mile to 0-85
cent. ' ‘

It was pointed out above that the surplus for the year
on the Unicn Pacific proper was $3,599,508. But this
gives only an imperfect idea of the company’s income.
The total net income from all sources, including land sales,
is stated at $7,057,132. Of course much of this, and
especially the income from land sales, has been appropri-
ated to special purposes, but to the extent to which it has
been available it has been applied to the construciion of
new branch rcads, and for new construction and equip.
ment on the company’s main lines. Toe company built
350 miles of additional road during the year, the outlay for
that purpose reaching $5,580,079, and its own construc-
tion and equipment expenditutes cost $1,238,715, so that
the aggregate disbursements on capital account amounted
to $6,818,794. The means for these disbursements, the re-
port informs us, were provided to the extent of $3,600,000
rom the surplus revenue above, and $448,000 came from
ke sale of securities; the reduction of the material account

Eupplied 1} million more, and the remainder was derived
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through the issue of temporary loans and in other ways.
The management say that new construction work has now

practically been stopped, snd that it is not intended to

enter upon any further extensions till either a settlement
with the Government is arrived at or some general finan-
cial plan for supplying future needs is carried into effect.
At present the company has no means at its disposal for
capital expenditures of any kind except the accruing sur.
plus revenue, and the uncertainty attending the company’s
relations with the United States makes it difficult to bor-
row on adyantageous terms. With that obstacle removed,
however, the management think the company would at
once be placed upon a dividend-paying basis. )

The change in the company’s financial condition during
the last few years has of course been very striking. The
company now has practically no floating debt. In fact the
figures show that on December 31, 1887, current assets ex-
ceeded current liabilities in the sum of $401,689. On June
30, 1884, on the other hand, the net floating debt reached
the large sum of $6,900,178, so that the Union Pacific is
now $7,301,867 better off than it was in that respect at
the time of Mr. Adams’ accession to office. But in the
meantime the total of the funded debt has also been re-
duced nearly a million dollars ($955,549), though the
number of miles of road represented by the debt has been
increased 351. In other words though the system has
been enlarged to tbat extent, the debt, floating and
funded, has been reduced over 81 million dollars.

Such facts and figures as these do not argue weakness
or insolvency. On the contrary they shcw great strength
and recuperative power, while demonstrating that the
property is being exceedingly well managed.  This being
the case, why should not Congress remove the omly other
obstacle to the success of the road ? Remember that it is
the law and not the company that is responsitle for the
existing conditicn of things. Whatever criticism may
be made upon the earlier management (everybody
concedes that mno fault can be found with
the present management), the fact must be admitted
that the company is living faithfully up to all the require-
ments of the existing statute. But this law has fallen far
short of the expectations entertained with regard to it a;
the time of its enactment, and hence does not meet exist.
ing needs. It must therefore be amended or replaced.
The necessity for such a step is admitted on all sides. The
difficulty does not lie in meeting the original principal of

the subsidy debt ($33,539,512)—that could easily be re”

placed at maturity by a loan at a lower rate of interest’
But in addition there are accumulations of back interest
to the amount of $16,363,714, raising the total of the
debt to $49,903,256. 'What is still worse, the debt is
growing larger each succeeding year, because existing
provisions of law suffice to meet only a part of the yearly
interest, and the bonds have an average of nearly ten yearg
more to run. IHence unless the law is changed the debt
cannot be met at maturity—a contingency which both the
United States and the company are interested in avoiding.
In the circumstances the only question would appear to
be as to the method of readjustment. We have repeat.
edly pointed out that an extension of the time of payment
and a provision by which such payment could be made in
fixed instalments seemed to offer the best and fairest
means of settlement. No one has suggested an abatement
of any portion of the debt ; all that is asked is that the
annual instalments required shall be within the ability of
the road to meet. A number of measures have been
proposed having that object in view, and there is a bill
before the House of Representatives now that apparently
answers all the requirements of the case. We do not see

why it ehould not be speedily passed by Congress. The
United States would lose nothing, while the Union Pacific
would be relieved of a burden that imnvairs its credit and
hampers it in various other ways. The present manage-
ment have demonstrated that the company if honestly
managed can be made perfectly respons.ble, and there is 7
no reason, therefore, why its obligations with the United
States should not be rearranged on a better and safer
basis.

IMPORTS AND EXPORTS FOR MARCH.

The Bureau of Statistics has issued its detailed statement of
the foreign commerce of the country for the month of March,.
and the nire and twelve months ended with March 31,
1888, as well as comparisons for the corresponding periods of
the preceding year, as follows :

i P R N e e R e gt At RN e (R i A

MERCHANDISE.
For the For the 9 For the 12
month of |Months ended| Honths ended
_ March. March 31. March 31.
1888.—Exports—Domestie..... $49,298,782£546,383,697|¥681,539,916°
Foreign ...... 1,447,504 9,004,302| 12,616,056
Total. .. csvisaassans $50,746,586/$555,393.499 % 94,155,972
ImPOTts. cavermnencannan- 63,014,930, 539,722,719] 723,201,975
Excess of exports-over imports| ............ $15,670,780| ............
Excess of imports over exports $12,268,394| .cciio-i.ne. $29,046,003
1887.—Exports—Domestic..... $64,180,002,$567,866,704 $728,135,772.
Foreign ...... - 1,136,861|  9,554,034| 13,310,174
Total.eo.ceeeeeennnn. $65,316,863 $577,420,738($741,445,946
IMPOTt8.cavoons sansmans 62,894,014 _508,840,512 673,290,480
Excess of exports over imports| $2,422,819| ¥63,580,226 $68,155,466
Excess of imports over OXPOIt8| wceccccenil eemereneooi|  ceeeicereees
GOLD AND BILVER—COIN AND BULLION.
1883.—Exports—Gold—Dom... €483,490; .%$2,965,096) €4,194,512
Foreign| ............ __1,905,860 3,085,275
Total...... $483,490| ¥$4,868,956| $7,279,787
Silver—Dom....| $1,960,610/ $15,739,741| $21,034,940
* Foreign. 1,987,463 7,807,614 8,851,721
» Total...... $3,948,073| 23,597,160 $29,916,661
Total eXports..c...... $4,431,563| $28,466,116 $37,196,448
Imports—Gold.... ..... $2,270,840| $42,574,204| $44,312,674
Silver ........ 1,049,511 _12!66_(),619 _}6,44},20_1_
Total.eeeeeerecnennan.. $3,320,351| £55,234,823| $60,756,875
Excess of exports over imports| $1,111,212| ........... i (O SO N
Excess of imports over exports{ ......-..... $26,7¢8,707] $23,560,427
1887.—Exports—Gold—Dom...[ ~ $483,670/ $4,475.838 $19,572,554
- Foreign| 1,961,256 ,__‘133,8_1,4’46‘5 8,305,240
Total...... $£2,444,926| $7,290,356| $27,877,794
8ilver—Dom...| $1,033,662| $11,759,637| $15,435,567
= Foreign 620,070 8,217,366 10,287,810-
Total........ $1,653,732| $19,977,003 $25,723,377
Total eXports......... #4,098,658| $27,267,359| $53,601,171
Imports—Gold ......... $577,965 $41,172}131 $42,034,123
Silver.... .... 1,217,694| 13,476,609 17,037,230
Tota)cseevsessnsssses $1,795,659| §564,6148,740| ¥59,071,353
Excess of exportsover imports| $2,302,999 === ==t ==} .ocicoeceans
Excess of importsover exports| ............ 27,381,381 €5,470,182

TOTAL MERCHANDISE AI&!) COIN AND BULLION.
1888, —Exports—Domestio ... 5 1,742,882 §565.13%,334 $706,769,368

Foreign...... 3,435,267| 18,721,281| 24,583,052
POtaE. o.osssmsssss §55,178,149(§588,859,615 §731,352,420
TMPOrts. .c. vauennnn -ee- 66,335,331| 594,957,542 783,958,850

Excess of exports over imports $11,157,182 “¥11,097,927| §52,606,430
Excess of imports over ex purts] l

1887.—Exports—Domestic ....

$65,697,334 f$58~1'.’ 02,229'$763,143,893

Foreign...... 3,718,187 20,585,863| 31,903,224
1) DR §69,415,521 ¥601,6~8,007 $795,047,117
TIPOTtS. oo o ecennne on 61,680,673 563,189,252 732,361,833

Excess of exports over imports
Excess of imports over exports

IonetarnzCommercial English A ews
’ [From our own correspondent.]
LoxpoN, April 14, 1888, -

Now that the conversion of consols has been effected, there
is the probability of money becoming easier, for the market
receives 5s. per cent ‘‘bonus” upon £307,000,000 of consols and
reduced, in addition to the dividend for the quarter on the
consols. Together the bonus and dividend amount to not far
short of £2,500,000. The payment of a part of this had been
anticipated, but the bulk of it was set free this week, The
retention of a large amount of Government money in the Bank
of England has to the present caused a certain amount of
stringency unusual at this time of year, and ‘‘short” money

has been in very strong demand. A good many operators. - .

have been obliged to go to the Bank of England, paying the
official minimum of 2 per cent, while in the open market.
loans for a week have been obtainable at rates ranging be-<
tween 114 and 2 per cent. Discount rates are again higher,
three months’ choice bills being negotiated at 154 per cent, or
a rise compared with a fortnight agoof 14 per cent. Exchange
movements have been more favorable to this country the last:
few days, owing to the hardening of the money market heres
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i 1888. 1887. 1886. 1885,
Otroulation, excluding 7-day and £ £ £ £
other bills... .cccoeees soccsnnesccnse 24,200%05| 24,496.945 24,747,755\ 24,623,770
Public AepoBits.... coccecsrerocanrans 8,863,175 ~ 6,448,584 7,006,488 7,980,980
Other deposits.... cocceecescccsorecns 25.023,082| 24,102,973 23,900,595 26,646,023
- Government securities......ccceeeee 17,749,712| 14,484,661 14.583,498| 14,402,165
Other securities......coceeveececeseces 20,756,639| 18,553,183 20,459,573 21,394,021
Reserve of notes and coin.......... 18,200,752] 15,336,840 12,715,939| 16,698,511
Coln and bullion ....ccoecenes covoncas 21,270,547 24,185,585 21,718,694 25,572,231
Reserve to liabilities.....ccceeeeaees 83% p.c.| DO p, .l 42X p.cC.|: 48 p. ¢
BADK PEO - ceveerersecesserssssnssasans 2p.c. 2% p. C. 2p.c.] 8¥p.c
OODBOIB.ceeerecerarscarsansocnaessssons 101716 | 1027-16 | 100 7-16 9534
Clearing-House return.....oceeeceee 149,129,000, 77,288,0€0] 91,850,000 127,122,000
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without corresponding movement at the great Continental

centres. A fortnight ago the open market rate in Paris was
914, and it remains the same to-day, but rates in Berlin -have
fallen from 214 at the end of March to 114 per cent.
As a result of the changes in exchange rates, the
Continental demand for gold has died away, and excep
gor two small amounts taken for Holland and a with
drawal for Lisbon, which probably is really for Brazil, there
has been no gold taken for Continental account. On the other
hand, there is the probability of considerable amounts being
taken for South America, and a shipment was made this week
of £300,000 for Montevideo.

The following return shows the position of the Bank
of England, the Bank rate of discount, the price of consols
8_{,& , comrpared with the last three years :

Brazil has been in the market as a borrower, Messrs. Roths-
childs having placed a loan of £6,000,000 in 414 per cents at the.
issue price of 97 per cent. Two American railway issues have

been effected this week, one the Kansas City ‘Wyandotte &
Northwestern Railroad, which placed $2,000,000 first mort-
gage 5 per cent bonds at the issue price of £195 per bond of
$1,000. This loan, as well as $860,000 314 per cent Western
Counties Railway of Nova Scotia, have been offered by the
Trustees, Executors and Securities Insurance Corporation, an
institution recently formed for thée purpose of acting as a sort
of public trustee company, and performing functions analag-
ous to those of the Farmers' Loan & Trust in New York. Par-
liament has not sanctioned, however, the main object of the
company, and the corporation is now taking agency business
for the issue of loans. Beside the two railway issues referred
to, it offers 5 per cent debentures of the English & American
Mortgage Company for £100,000. The Nova Scotian affair has
‘excited some amount of attention on account of the unusua
proceeding of a company purchasing a Canadian Governmeng'
annuity of 314 per cent interest and 14 per cent sinking fund
for a period of thirty years, and then coming to this country
to provide the capital for the annuity, the construction of a
small piece of road and the purchase of additional equipment
for the whole road.

Mr. Goschen’s intention to change the sifamp duties for the
registration of new companies has created quite a flurry
amongst company promoters. During the week from April
Ath to April 11th there were registered by the Government,
Department 124 companies, with capital amounting to very
nearly £26,000,000. Last year company promotion was very
active, but then only 35 companies, with less than £6,000,000
of capital, were registered. Some of the new registrations
have been followed by appeals to the public for capital. The
Bankers’ Trust Company asks for £1,500,000; the Trust Com.
pany of England announces a first issue of £500,000; the Mort
gage Trust Company of America has also been formed, offer.
ing a capital of £250,000. It is not unlikely that a considera.
ble amount of American securities will be purchased by thege
trust companies. The Buenos Ayres,Valparaiso, Transandine
Railway Company offers, through Messrs. Morton, Rose & Co.,
£346,000 7 per cent ‘‘permanent” debenture stock at the price
of 125 per cent. «

With respect to the Government debt, comment has been
caused by the fact that immediately after the announcemen®
of the success attending the conversion, the new form of
debt—23{ per cents—fell below par. The explanation of this
is that the speculative account for the fall in consols at the
last consols settlement had to be closed on account of the new
_consols taking the place of the old debt. With £470,000,000 of

debt, operators for the fall have thought that the opportunity
has come for again resuming their speculation, and a good
deal of stock has been sold on Continental account. Paris

day, and silver
427d. The India Council. however,
rates than were generally expected, and a decline again began. Yester-
day and to-day rates have been nominal only. and

tation is 42%d.
£14,500 from New Yoik; total, £25,500. The shipments have been:

£5,000 to Calcutta on April 1

China, but the market generally has been very quiet, an
been ruled by the silver quotations. :

Messrs. Pixley & Abell write as follows on the state of the

bullion market :

Gold.—The demand for gold for the Continent has continued, and all

amounts in the open market have found eager buyers. Considerable
sums have been withdrawn from
£317.600 has been paid in; £55.000 has been received from China,
£20,000 from India and £1
gources of £87,000. £10,000 was shipped on the 12th to Bombay.

the Bank of England, in all £501,C00;
2,000 from the Cape; or a total from these

Silver.—Indian exchanges were glightly firmer on Saturday and Mon-
at once improved. On Tuesda business was done at
on Wednesday sold at weaker

o-day’s nearest quo-
There has been £11,000 received from Kkiver Plate and
£123,400 to Bombay on_Aprii 6, £39,000 to Bombay on April 12 and
25 total, £167,400.
Mexican Dollars.—Some small amounts have been purchased for
values have

The quotations for bullion are reported as follows :

GOLD. SILVER.
London Standard. |April 12.] April5. London Standard. |April 12.| April 5.
s. ada. s d. d. a.
Bar gold, fine....08.| 77 9} 77 10 Bar silver........0z. 425¢ | 42 11-16
Bar gold, contain’g Bar silver, contain-
20 dwts silver..oz.| 77 10% | 77 11 ing 5 grs. gold.oz. 44 43 1-16
8pan.doubloons..0Z.| «ececeee | aeeeveee Cake silver...... oz. 46 46
S.Am.doubloons.oz.! c.eeecee b orevennee Mexican dols....0z.! ........ 417-16

The Board of Trade returns of the month are regarded ag
disappointing, but the small increase in the exports is probably
largely due to the severity of the weather, and the inclusion
in March this year of a holiday week, against a normal period
last year. The monthly imports and exports of the first:
quarter of 1888, in contrast with last year, show the following

features:

Imports. 1888. 1887. Difference.  Per ct.
January...--- £34,802,988  £31,047,422  + £3, 55,566 -+ 1209
February..... 29,542,776 28,513,994 -+ 1,018,782 + 357
March........ 32,590,821 32,794,930 — 204,109 — 62
3 months..... £96,909,085  £92,320,046 -+ £4,589,039 + 497
Exports. 1888. 1887. Difference. Per ct
January.....- £18,583,671 £17,808,735 £774,936 + 434
February..... 18,992,423 17.255,133 + 1,737,290 + 10°07
March.... .... 19,047,307 19,002,083 + 45,224 + 24
3 months.... £56,623,401 £54,065,951 + 2,557,450 + 473

There is a rather better feeling in the iron market, and at the

quarterly meetings at® Middlesbrough, Wolverhampton and

Birmingham prices were generally firmer and there were
more inquiries, especially for steel billets for the States,
Steel manufacturers in all districts are represented to be ex-
tremely busy, and in the North there is a large demand for
steel for ship-building purposes.

This week the speculation in diamond mining shares has
received a check, and on Thursday and Friday there was a
serious fall in prices, De Beers shares dropping about £8 per
share to 3614 and recovering at a bound to 4214. There has
been something like a crisis in Kimberly, in consequence of
directors there voting themselves life governors of the comj

pany with one-fourth of profits in excess of 30 per cent div-

| idends.

The corn markets have been much more active the last
week and prices are slightly higher. Yesterday’s markets
showed an advance of 6d. for English wheat and a firm tone
without quotable change for foreign descriptions. On
account of the holidays supplies of home-grown wheat have
been rather less. But this has not been the reason for the
firmer tone of the market, the true cause of the movement
being the crop reports from the United States and the back-
ward condition of crops at home owing to the bleak weather.
Around London hedges which usually at this time of the year
are pretty well ‘“out in the green” are at date of writing with
only the faintest show of the bud. The imports of wheat for
the thirty-one weeks to the 7th April, including flour reck-
onedZas wheat, have been 10,260,000 quarters, against 10,925,-
000 quarters and 9,568,000 in the corresponding periods of the
two previouslyears. The native wheat marketed has for the
thirty-one weeks been" 5,871,000 quarters, contrasting with
4,683,000 quarters at same date last year and 6,021,000 quar-
ters in the corresponding period of 1885-86. The quantity of
wheat and flour on passage to the United Kingdom is re-
turned as 2,298,000, against 1,970,000 quarters, and 2,148,000
quarters two years ago.

The Board of Trade returns give the quantities of corn and
wheat flour imported in the seven months from September 1

to March 31, as under:

operators are “pears” both as regards consols and French
rentes. ‘ :

.org/

1885-86. 1886-87. 1887-88.
Wheat: .soacsasmes sove cwts. 28,708,107 30,240,215 24,758,288
Wheat flOUT . cmceecencaaaann- 7,255,641 10,361,944 11,045,611
Barley.ceeeeceee camecacnan-s 7,558,987 11,839,642 11,377,625
OAt8.cceccnacccanaanancanans 5,520,163 8,270.31‘5 9,160,125
Peas..c.cceu-. R 1,165,599 1,480,660 2,057,475
BeANS .ceuue cavcacaccaccsncnnn 1,481,236 1,531 .0§0 1,604,729
Indian CorN....ccvaeuennnen- 16,242,195 15,693,479 12,941,220
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The principal imports of wheat and wheat flour for the
first three months of the years named have been:

American gol

Of the foregoing imports for the week in 1888, $9,643 were
coin, and $2,207 American silver coin.

Of the

3,868—The First National Bank of Rockland, Mass. Capital, $50,000
Edward Payson Torrey, President; George H. Hunt, Cashier.

3,869—The National Bank of Jacksonville, Fla. Capital, $150,000.
William B. Barnett, President ; Bion H. Barnett, Cashier.

3,870—The Fresno National Bank, California. Capital, $100,000. J. H
Hamilton, President. ’ .

'IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
‘week, compared with those of the preceding week,show a
decrease both in dry goods and general merchandise. The
dotal imports were $8,588,658, against $11,229,313 the pre-
weding week and $11,170,016 two weeks previous. The exports
for the week ended April 24 amounted to $6,156,482, against

,696,621 last week and $6,450,174 two weeks previous. The
ollowing are the imports at New York for the week end-
ing (for dry goods) April 19 and fog the week ending (for
‘general merchandise) April 20; also, total gince the beginning
of the first week in January :
FOREIGN IMPORTS AT NEW YORK.

For Week. | 1885. [ 1886. | 1887. | 1888.
Dry Goods...... $1,028,388/ $2,374,608| $2,018,645! - $2,318,447
Gen’]l mer’dise.. 4,764,710 5,645,552_ 7,980,222 6,275,211

Total........ $5,793,098| $8,020,190, $9,998,867| $8,588,658

Swnce Jan. 1, .
Dry Goods...... $33,799,794' $40,399.547| $44,208,800| £47,379,327
Gen’l mer'dise.. 85.024,648} 96,657,526| 103’763’730i 108,054,202

Total 16 Weeks.,'$118.824,442 $137,257,073 $147,972,530 $155,433,529

In our report of the dry goods trade will be found the im -
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 24, 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.,

, 1885. 1886. | 1887. 1888.
For the week....| £5,847,570| %6,568,682 £5,876,690, $6,156,482
Prov. reported..| 96,374,771 82,377,524 88,066,034| 85,790,687

Total 16 weeks. |$102,222,341| $88,916.206 $93,942,724! $91,047,169

The following table shows the exports and imports of specie
at the port of New York forthe week ending April 21, and
since January 1, 1888, and for the corresponding periods in

-1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.
Week. [ Since Jan.1. Week. |[Since Jan.l.
Great Britain $3,000{ $370,461 . — $1,768
France..... ceeeeeeae| ... 7,100 ... 2,423,223
Germany..... ceeeeeal  eenn.. 1,248 96,500 878,899
West Indics 103,050, 3,905,667 ©1,439 70,098
Mexico...............| .0 U T . 6,511
South America.......|  ...... 90,219 38,487 147,653
All other countries... 33,500 133,433 5,296 123,386
Total 1888........ $139,550 $4,508.128| $141,722! $3,651,538
Total 1887........ 169,445 4,932,373 3,436 3,985,528
Total 1886... .... 2,153,853 20,131,590 119,054 2,592,258
Ezxports. Imports.
Silver.
Week. . |SinceJan.1. Week. Since Jan.1.
Great Britain......... $215,600 $3,353,020" ...... $12
France...... P —— 6,600 155,700,  ...... 110,589
Germany..... ceceeeee|  een... 1,900 - ...... 9,085
West Indies...... ....|  ...... 101,138 1,478 132,945
OXIC0. ..eone vumesuna] 0 sesssdl 00 . eemee | | scessn 5,825
Bouth Ammerica... .... 1,600 26,167 2,102 10,496
All other countries... 7,490 238,689 89,590 298,451
Total 1888... .... $231,290; $3,876.614 $93,170 $667,403
Total 1887. ...... 252,013} 3,049,771 8,440 670,605
Total 1886... .... 41,058 514.689

4,088.371

82,600

Wheat— 1886. 1387. 188g. |exports during the same time $35,550 were American -gold
From Russif.... ........ ewts. 1,200,113 899,627 . 3,463,656 | coin, -

Ugj mgxmﬁﬁs—ii 1,363.673 6.379,479 1,676,818} F : TRAT NEW Y M S In
n the Atlantic....... ...... ,363. ) 379,47 1009,225 § . FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT,—
Boitih Bast Tndice L1111l B245010  S016eos  “aevsss (eddition o the foregoing tables, made up from weeldy returns,

il i i e we give the following figures for the full months, .also
Total from all countries .. 9,215,362 - 13,412,713 9,381,962 |issued by our New York Custom House. The first state-
Wheat, Meal and Flour— : ment covers the total imports of merchandise,
From United States.. ... cwts. 2,121,678 4,205,669 3,871,383 , ;
“Total from all countries...... 2,834,554 5,000,619 4,555,311 IMPORTS INTO NEW YORK.
English Financial fiarkets—=fer Cable. 1858
The daily closing quotations for securities, &c., at London, . - 1882,
are reported by cable as follows for the week ending April 27, Month. | Generar Dry General \
Goods, | Merchan- | ITotal. Gooas, | Merchan- | Total,
London. Sat. | Mon. | Tues. | Wed. | Thurs:| Fri. : dise. . : dise.
ilver, per 0z.......... d.| 42 42 a2 42 4215 | 42 s | s $ .8 $ $
&XS&&I‘;&?& 23 Per cts. 99;‘316 99?316 9933 993“3 997§ 99?;?16 January....| 15,580,747 25,857,540, 40,888,287| 11,159,704| 23,748,188| 84,007,802
do foraccount. ....| 991316 9915,/ 997 | 99131| 997 | 9975 | February..| 14,209,496| 80,484,138| 44783632 16,799,064| 23,022,778| 89,822,442
Fr'chrentes (in Paris) fr. 81-40 (81°7213/82-07!81:95 82°1712|82°35 March...... 10,123,253 81,121,301 41,244,550/| 9,631,882, 81,391,648/ 41.023,53
U.B.4180f1891.......(10912 1097 (10913 (10913 (109l |1091s - | ; i
U. 8.48 0f 1907..... .... 12715 12715 12753 (12811 (12814 (129 Total....! 39,953,501/ 86,862,977.126,916,478I| 37,501,250\ 78,162,614 115,753,864
Canadian Pacific..,..... 6033 6014 6114 G13g 6133 | 61
Chic. Mil. & 8t. Paul....| 737 | 737% | 73%3 | 743 | 75, | 76
Erie common stock...... 251y 255g 265 271g 27 2733 EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.
Ilinois Central.......... 123 11231 |1234 [1231 (1233 (124
Pennsylvania, .... ...... 5614 561g 5614 563 5653 563 Total Merchandise. ‘ At New York.
Philadelphia & Reading.| 307 | 3134 | 313, | 32 321; |-323g Month. HMonth. ,
New York Central....._. 108 = 110812 108% (1095 (10973 |1101g 1€88. 1887. 1888. 1887,
; ' s s $ $
' ex January.......... 24,035,020/ 24,476,387/ | January......... 13,498,921 11,792,309
mﬂmm ‘ial aua mistzllauzmxs %21"5 February . | 26,342,257) 22,204,833 |February.........| 10,809,652 13,096,217
p - . ; : 65,160 |March............ ,054, ,200,7
NATIONAL BANKS,—The following national banks have been | Mareh... «......| 22,863,204 28,3¢5,160) March e B i
-organized since last advices : Total......... 73,260,490, 75,136,380 Total 35,361,241) 38,089,808

share is now recommended,

capital of the bank. These payments will

—-The London and Brazilian Bank, limited, bas a subscribed
capital of £1,250,000, and a paid-up capital of £625,000, with a
recerve fund cf £325,000. The directors’ report for the year
ending Jan. 81, 1888, thows an available balance of £82,568
(including £13,144 brought forward from last year). Divi-
dends have been made at the rate of 8 per cent per annum,
free of income tax; also the gayment of a bonus of 8s. per

eing 4 per cent on the paid-up

absorb £70,000,

leaving a balance of £12,568 to be carried forward to credit of

profit and loss new account.

strike.
$117,614, against $103,823.

Mr. J. Lawrence McKeever is
the manager at the Agency in New York,

—The Whitebreast Fuel Company had net earnings in March
of $6,318, against $13,4566 in the same month last year, the
decrease being caused -by the Chicago Burlington & Quincy
For nine months ending March 31 net earnings were

-—The wall-known firm of Messrs. Blake Bros. & Co. will
remove on or about May 1st to large and convenient offices at

Nos. 5 and 7 Nagsau Street, where they will have larger facili-

ties for accommodating their friends and customers,

—Tbe Ontario Silver Mining Company has declared its

suite of cflices,

Shares.
77 Pennsylvania Coal..eeea.26731
53 Hamilton Fire Jus........ 100

10 Consumers’ Coal Co. of -
i Yivonamaensens $1 per share
300 Excelsior Water & Mining -

.......................

Co.
150 Chicago Danville & Vin-

cennes RR. Co. ......... $1
10 Northern & South. West
Vir. RR. Co............¢

250 Orange ' County Stock
Farm Co...ussswsswsssns
200 Ball Electric Light Co....
$5 25 per share
* 40 Stuyvesant FireIns. Co..100%
58 Albang- & Susquehanna
RR.CO eeeeeeenveeainann 147
680 Pigdmont Electric Illu.n%.
L S
100 Equitable Gas Light Co.
Of N Y.eovoeeaaann. 10614
10 B’klyn & N. Y. Ferry Co..1673;
8 Merchants’ Fire Ins. Co.. 7319

5,000

22 Eagle Fire Co.. .......... 218
50 New York Life Ins. &

Trust Co........... vee.060

30 Howard Fire Ins. Co..... 51
11 American Loan & Trust

B e 101

10 Img). Tenement Building
ss'nof N.Y..........

1 Newport Casino........ $160
75 Terre H'te & Ind. RR. Co. 7814
50 No’w’h &Worce't’'r RR. Co. 1781g
36 Un't’d N.J. RR.&Can’l Co 2151
55 Union Trust Co....575 to 582
40 Stuyvesant Fire Ins Co.. 100

5 N. Bedf’d Martha’s Vine-

y’d & Nant'ck’t Stb’t Co 104

20 Chatham National Bank 2431

Auction Sales.—The following were
auction by Messrs. Adrian H, Muller & Son:

usual dividend of $75,000 for March_, payable at the transfer
agency, Messrs. Lounsbery & Co., Milly’ Building,

— Messre. Drexel, Morgan & Co. have been awarded the
$2,500,000 St. Louis 4 per cent city bonds at $1,017 60 each, a
premium of 17 60 on each bond. ‘

—Messrs. Chrystie & Janney,
1st, inst., to No, 6 Wall Street,

bankers, will remove on May

where they will occupy a fine

sold recently at

Shares.
5 Imp’t'rs & Tr'd’s’ Nat. B'k%42?4
5 3d Ave. RR. Co.......... 15
(now in liquid’'n, 179 9
paid) ... ... $550
24 Peter Cooper Fire Ins Co 150
10 N. Y. Fire Ins. Co........ 8413
25 Title Guar'tee & Trust Co 105
50 MadisonfquareBank.... 99
41 Am'n Exchange Nat. Bk 137
10 Am’n Loan & Trust Co.. 97
40 Bank of New York....... 221
8,000 Brunswick Gold Min'g .
CO:isissonnnen 15 c. per Share
10'N. Y. & Harlem RR. Co. 21813
10 Un’t’d N.J. RR.&Can’l Co 214
2 National City Bank...... 347

L8 S £500
80 Hanover Iire Ins. Co.... 1247

Bonds.

$15,000 Harlem River & Port

Ch.RR.78,1903, 1303 to 131 & Int
$10,000 Harlem River & Port

Chester RR. 6s, 1903, 1201 & Int
$2,000 Northern & South.

West Vir.: RR. Co. 1sts,

Nov. 1, 1874, coupons on...$5
$5,000 2d Ave. RR. Co. 58

Genl. Con. 1909...... 10214 & Int
$1,000 Dry-Dock, E. Broad. &

Batt. RR. Co. 68,1914.1055% & Int
$25,000 Chicago & Atlantic

RR. Co. 2d M. 6S..ccuen.... -
$15,000 Lake Voorhees Cattle
$5C(c))b(l)slt; M.l,des, 1%92d""'}"

K rooklyn (Bridge) 7s,

190 14419 and int,

seasescecsvecene
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" he Buikas Guartte

The rates of leading bankers are as follows:

: April 27. Sizty Days. | Demand.
DIVIDENDS: Prime bankers sterling bills on London..| _ 4 87 189
The following dividends have recently been announced : Prime commercil..c.c..c.ccarcccacccacccas 4 8514@4 85 enesviu®
— gggunzgltary;commerom......; .......... ?, 81% 3;;3 g%‘i 5 1'8°1'e'"5"17ls
Per | When | Books Olosed, | Amgterdam (gUUAGTS),«cs-soremmasses o 405,42 40%| 4019940
Wina of Compangs Cent. |Payable. | (Daysinclusive.) | Frankfort or Bremen (reiohmarks) ....... 00162 0% SammosTe
Railroads. - T ; g
Boston Con. & Montreal, pref....| 2l |May _1|April 17 to United States Bonds.—The purchases of Government b(;fuds
%ostog_gz l\sltamilt}c:gz g s F{b %ag 151‘ April 27 to —— | by the Secretary of - the Treasury seem to have had the effect
an.City St.L. ic.,pref.,guar. 2 Ay  1.ceeececceceacacacenes : : : :
N. Y. Prov. & Boston ?quar) ..... 21y |May 10May 1 to May10 of stlmu}atlng business in 1':hem here, as wel} as to cause an
Seaboard & Roanoke.............. 5 (May _1/April 23 to May 1 advance in values. Transactions have been quite brisk in the
Wheeling & Iig; E:io, pref...... 1 |May 15/May 11 to May 15 | 4g and 43s, and the former have been strong and advancing
American Exchange National....| 38la [May 1iApril 25 to May 4 | throughout the week, the Secretary showing a.dxsposntwn to
Na‘m()m?' lCit:yii ................... +10° |May 1|April 25 to Apr. 30 | pay more each day than the previous day’s prices. The 443
scellaneous, - £ 3 3
Dnited States EXpross (quar.)....| 14 [May 15/May 4 to May 15 have not advanced so much. Belowis a table showing the
Whitebreast Fuel (QUAT.)....-.... 13 | ... May 4 to May 10 | amounts offered and purchased each day:

"% 0Of this 5 per cent is extra.

WALL STREET, FRIDAY, April 27, 1888-5 P. M.

The Money Market and Financial Situation.—The
purchases of bonds by the Government for the five days of this
week have resulted in the taking of $3,775,650 of securities at

remiums .ranging from 12470 to 126 for the 4s and from
107 to 1073 for the 44s, thus restoring to the chan-
nels of business an amount of currency considerably in
excess of the par value of the bonds purchased. The effect on
the money market, however, is of less importance to the Stock
Exchange than the fact that all the money paid out for these
bonds must seek investment in other directions, and this cir-
cumstance furnishes an element of great strength in the imme-
diate future. The main point on which the Government
must base its operations in these bond purchases is the

early date of maturity of the $230,000,000 of 4%
per cents, which fall due on Sept. 1, 1891, only
a little over threc years from the present time. ~As

holders see that it is inevitable their bonds shall be paid off,
they will more readily accept the large premium now offered
and turn over their principal into new securities that pay a
higher rate of interest. :

The Stock Exchange has kept up to the best standard in
tone and in strength of prices, and any advance more rapid
than we have had would be rather suspicious and unhealthy
than otherwise. Some persons are predicting a reaction in the
market, but they did this just as confidently a week ago when
prices were several points lower.

Last week in mentioning the latest sales of seats at the
various Exchanges, the N. Y. Stock Exchange was given as
$18,000, but since then a seat has been sold at $20,000.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1} to 4 per cent,
and to-day the rates were 13@2} per cent.  Prime commercial
paper is quoted at 43@5% per cent.

The Bank of England weekly statement on Thursday showed
aloss in specie of £256,000, and the percentage of reserve
to liabilities was 4084, against 40°82 last week; the discount
rate remains unchanged at 2 per cent. The Bank of France
gained 4,900,000 francs in gold and 1,275,000 francs in silver.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1888. Diffrne’s frm|  1887. 1886.
April 21. | Prev. Week. April 23. | April 24,
, $ $ 3
Capital......ccaee. 50,512,700]  ccciecires]  cvecccccsr]|  seeeseaees
Surplus..... cce.-- 38,928,400]  ..cceeeeeol ciaiiciol] eeen...-.-
Loans and disc’ts.}363.672,200:Dee. 2,614,600 362,712,200(351,542,800
Brecie.....cccuv--. 74,948.5-‘00'“110.2,002,800 77,670,100| 74,742.300
Circulation.... ... 7,720,700 Dec, 36,700| 8,388,700| 7,911,400
Net deposits.... .. 374,918,400/Inc. 487.700(371,181.200/375,197,800
Legal tenders..... 33,027,100 Inc. 1,495,000| 21,786,000 32,3:0,700
Legal reserve..... 93,729,600/Inc. 121,925/ 92,795,300| 93.799.450
Reserve held...... 107,975,900|Ine. 3,497,800| 99,456,100{107,123,000
Sarplns rezerve...| 14,246,300{Inc. 3.375,875| 6,660,800! 13,328,550

Exchange.—The demand for sterling exchange has at times
been quite active, though the business fell off somewhat in the
latter part of the week. Commercial and other bills have been
scarce, and notwithstanding the buying of our stocks on foreign
account, security bills have not been offered in sufficient quan-
tities to seriously affcct the market. Rates have beén strong
and arc higher, the posted rates of leading bankers having
been advanced early in the week c., to 4 87 and 4 89.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 861 @4 86%; demand, 4 881 @4 88}.
Cables, 4 88 @ 4 88%. Commercial bills were 4 85@4 85%.
Continental bills were: Francs, 5 194@5 20 and 5 171@5 18%;
reichmarks, 95§ @95} and 95§@95%; guilders, 403}@40% and
403 @403.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par; selling 3-16@1% premium; Charleston, buying 3}
‘premium ; selling } premium; New Orleans, commercial, 75¢.

Prices are generally firm,

414 Per Cents due 1891, 4 Per Cents due 1907.
Offerings. |Purchases. Range. Offeringe. Purch(wes.[ Rangs.
$ $ $ $

Saturday.| c.eeeees | serceees | eeenne O | N (e PRI
Monday..| 1,189,800 | cccoccev | eiienene 685,000 85,000 | 124'70-125
Tuesday..| 1,040,000 | «.ccoven | arveens 602,000 600,000 |1253£-185%4

Wednes ..| 2,632,000 | 2,400,000 107%¢ 440,000 440,000 | 123-128

Thursdayl 4159800 ...coove | eeeeenes 506,300 156,300 | 123-126
Friday...| 630,800 80,000 1075¢ 809,500 4,500 125-125%%
Total... 5,908,400 | 2,490,000 | 107%6-1075¢ 2,492,800 | 1,285,800 | 12470126

The closing prices at the N. Y. Board have been as follows?’

nteres pri r pri pri nri ori

Int | April | April | Aprit| April| Aoril| April
Pertods| 21. 3 24. 5. 26. 27.

4198, 1891... ....Teg. | 1075 107%[*1073¢/*107 55 *107 12 107
48, 1891...... coup. 10773 10734 107%|*1073%(*10713 *1Q7 e
48, 1907.......... reg. 12431 125 | 1254 12573 126 653
48, 1907........ coup *1243| 1251g| 1254] 1255%*126 | 1265
6s, cur’ey,’95....reg *12114/%12124[12129*12114{*121 14712112
68, cur’ey,’96....reg. *12314(*12314(*1231g *123143*12314 *123?

68, cur’ey,’97....reg. A*¥125141*12524 1254 *12514“12514"1251*
68, cur’cy,’98....reg. |¥1281g!*1281g|12814 *12814 *12838*12824;
6s, cur’cy,’99....reg. {*130 (*130 1*130 (*130 1’130191‘1 0y

« This is the price bid at the morning board; no sale was made.

State and Railrond Bonds.—State bonds have again had
quite a business, though they do not call for special comment.

: and some have improved a little,
including Virginia s deferred and Tennessee settlement 3s.
The brisk demand for railroad bonds continues, and during
the past week the market has been active and very strong.
The  disposition to buy.bonds is not limited to any special
classes, but all kinds of bonds, both high and low-priced, have
been in demand, though naturally the lower-priced issues have
had the largest business, as thisbuying is of a more speculative
character. It is said, however, that the demand for first-class
investment mortgages is in excess of the supply, and these
classes are consequently rising gradually in value. The sharpest
advances have been in the speculative bonds, and some of the
bonds of the Gould roads have been conspicuous for improve-
ment, including Missouri Kansas & Texas 53 and 0s, Texas &
Pacific incomes and Rios, New Orleans Pacific 1sts, &c. Atlantic
& Pacific 4s and incomes have also advanced, as well asthe dif-
ferent Oregon bonds, Fort Worth & Denver 1sts, and many
others, in which the improvement has been less marked.

Railroad and Miscellaneous Stocks.—The stock market
during the past week has been more active, and prices have
been strong, and in some cases even buoyant, the whole list
advancing more or less, with no serious reaction. The favor-
able features have been the improved fecling engendered by
the Government purchases of bonds at rising prices; the
spread of the business to some extent to the outside public;
the foreign purchasing, and the sharp advance in some leading
stocks under special influences. Some parties have been look-
ing for a set-back from the considerable improvement already
made, but so far the tone has continued bullish throughout,
and a strong undertone has apparently been the basis for a new
upward turn wheney, prices flagged in their movement,
Chicago has been repOrted bearish, and several unfavorable
reports have come from there, though these applied only to the
grangers and caused 1o general uneasiness. )

Among the several groups of stocks the Gould specialties
have been very prominent, and all have advanced materially.
The improvement extended to Missouri Pacific, M. K. & T.,
Western Union, &c. Manhattan Elevated also came into
some prominence and sharply advanced. TUnion Pacific was
helped by the favorable annual report and the entire harmony
at the annual meeting. Reading has been another feature for
activity and strength on favorable rumors, though nothing
new has transpired except the Baltimore & Ohio arrange-
ment mentioned in the papers this morning. The other coalers
have also been strong, though not so active. Next in import-
ance have been Northern Pacific preferred and the Oregons, alk
improving under an increased demand. The gran ers also
have advanced considerably, under the lead of Butlington &

remium; bank, $1 premium; 8t. Louis, 90c. premium;
hicago, 50c. premium. :

Quincy; Northwest and Omaha touched the highest prices of
the year. :
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STOCKS—PRICES A
T N.Y. STOCK '
K EXCHANGE FOR WEEK ENDING APRIL 27
« AND SINCE JA
N. 1, 1888,

STOCKS. HIGHEST AN. WE
Baturday, ~Sentar. .| Toced D LOWEST PRICES, =
pril 21. il % uesday. ¢ : ales
Active RR Al 25, l April 21, Wednesday,| Thursda of the | Fange Since Jan. 1
CAtlanuc&pacm'cs‘Wkso | : oan| oy, | Filday, | Week .1,1888,
anadian Pacific. . . ... ... ..... 9 91 | - pril27. |Shares L [
Canada 8o Cocanetncnnnnes 583 5¢ 4 94 93 9 - €s. owest. oi
I — SR - T b .| Minest
Central Pacifio. .. xo o S0 o s g o el e HE @ B0 Bher gorZ 6,200' "1, i
Chesalx;eake&oﬁib:::::: """" 2P 20 505 995 o 831 823 pail nat Bola 815 So1 1,600 555 abr- 3 10% Jan. 10
Do Gt ety Bigl i ° 11 . 30%| B1° 511 sile 537 Soi Bi] 210031 4513 Apr. by gzddan 8
Chicago Burlington &Qg pref..| 21 31; :%% - [ :ils 1 1 3{18 3%;4 322 }828 :77? Apr. 2 g?fi g\an. -2
% ol #Q1y g | T TT T - ~ I,V L 3 5 =1 AR r, 2
Chicago Milwaeton &t Pavy| 70 2 Ygoud 119a 126 | i10% 1197 120 pigl 2y 3 R I Mar 26 53l Jun. 10
ref.*112 241 713 T21g 1931197 120 1203/ e *OLy eeaes-l 33 an 26, 513 Feb. 4
cmcaf)%&Northwestemf__.. 1055 10572 108 e Tl T 7w fuw 1281248 128 o3| B TaMhrog 7aien o
Chica pref 142 ‘8 8 108 14 109 108 ,*4 13 11314 113 11: 8 7434,! 731 7453 ¢ o ’.1_"'2112 AD ) 733 Feb, 7
Cmcagggockls_land & Pacitic. 11112 1421p 1423 1423 149 10912 10933 1103/ 11"“.} 1143 115 117 ;2-;2‘:10. 67 A%)i:' 2113012 Jan. 27
) t. Louis & Pittsburg.| 1 111 (111 111 |1 142 | 143 14314 * 0 "111l3 110% 1107/ 8010109 Apr. 3 8  Feb. 24
Chica (?St . pl‘ef. *éfl‘, ,15; *12% 133 *}-];12 11.1.14( 11215113 . ]l[]1§ 147 | ...... Y 02"1.8010258 :‘\%:;' 3'117 Apr. 27
‘J %0 -Paule.&om__: 373; géf’i, 3312 343 35 :]3‘;34{ *ég 1338 13]4 1]]:;14 1131 i-:l_-";:;é o 23313258 Al)l‘: 3}]1'%;5;%1)11)‘. 26
Meveland Col.Ci pref.| 107 1072 | 4012: 393 lbl 37 34 , 4! oo... Z St 3 b Apr. - 21i 2 Feb, 1
. - fan: | < 4 < e 25 * 412.1
Columbus Hockin &Tndianap.| 49 49 | 10812109 | 10813 10813 10 405 401 i* """"""" 1 ‘2)("7 113 Apr. 4 1 an. 2%
Delaware Laci ing Val. & Tol.| 21 21 *49 49%| 50 5 2 109 109 -} 10 )1y 41la! 403 Ziial 15’ 75| 2915 Mar, 31. 1415 Jan. 16
an z ] 5 : 0 09 - 109 71 1084 10841 10t 4/ 15,840 30 ar. 31| 383; J. -
Denver&Rionu\anua&West 129  192¢ 181, 24 | *18 2 501y H50la! %48 3010914 10912 ,840° 3215 Apr, 2 1 Jan., 6
' »a ; 2 291! 1287 1t 18 - 24 2 2 48 50 0941 1,565'10¢ pr. 2 411
aag 22 yassessuUEpd. | oo Lo e Ll*(’;ﬁ,, 13018 150 130% (205 21 21 97 50 1600 0512 AL, 3 10611 A, 27
utl}‘;z(z)xnesseeVa.&Gn,,I}{?y' %333 %978 5 53135 iﬁ« ______ | *181 15 o 1;;853 131%' 1301 1§ﬁ§123 100 17 2;\811:11‘ O;Z; 5315 Feb. 16
. 1st pref.| *3 1033 102 1l 4 5018 50 - 1914 *183 3,10£'1231 Apr. - 2573 Jan.
B nmtw, B s o d0 I 10, 5 fom sl oL TR SN Sl
Fort Worth & D aute..... 881 4l 211 215 211 31 e ten onl ponk 49 2,323 44~ Mar. 21 55  Jan. 4
& Denver Ci 8814 881y "87 8 21l 2104 211 217 621 621 6212 621 3,990 ar, =1 55 Jan.
Greon Bay Winona & St Pad.| % 10 | 10 8812 87Tl BTl X7 g’»blz! G 624 Q2o G2h 2es ofMundD 03" Tan: 12
" Ind. Bloo;}ltgzal“‘:éé-t---------.: *1191;& 1}’810 1%8 10 ‘1J8 ® it(;l& {81 ‘iz"’ﬁf 363 37} *86 T 1’{?8 172 Al"ll". 2 ggle:e}). 22
Kisoton & Semioo 70| 35 1o 48 MY | dow a1 dew 11 508 08 £150 AR U T
Dx(;le&Westcru..-.__-::: 14:13 f; %4 35" 31 .13312 131 133 igji 1133’-3: 121 121 4.}_8()i 715 Mar, 20 %41333 JAan.‘ 3
Lake pref.| 4. 5 154 15 871 8> 86| 85% 3 9 “13 14 705 114 - Mar, 5 12215 Feb. 25
Lo Shore & Mich. Southern. ale Limy 4tk 4)1‘f! 15 13 | 14% 15%| go% 36 | 337 s61| h2k Ol o L
sville & Nashvillo. ... ... *89L, 91 | *90 9111 9113 921 515 46 | 45l 46l 117 1513 3562/ 77 Jan. 16 361 an. 20
Tools New 4 ashville..... g4 DA 90 91 Oliy 921p 921 927 | 45l 46l 461, 46w 562171215 Mar, 22 16 1 Apr. 27
y Ib. & Chicase | 332t 551 5533 56 92~ 92 | 91l 91 8l 92 . 9273 91: 38 8,200 g Mar. 2= 16 J:
Manhattan Eleva 1cago. : oolal 55% 56 56 9lls 91l ot 8l 91# O )00 4013 Apr. an. 30
: slevi cago...| 3lla Zlly -* 2 56 5711 56% 573! 43 Gord . por 20,1 ThSUULED Apr. 247
Bikgan Contmnl- ool F0 T0% d2° 58 | gp 3 egit 37 A D22 92h 921l ' 07 EAbr 5 ban Jin
ko Shoro & West 111’ 222 W 79 Py gdm fhe mo bl o1m o1 S 2y & 10058 B e 20
Minn ref.l 89l "907 55 %0 % <58 o8 2 803 8l 81 % 9415 o5 | 18500 89 20 6l Jan, 9
el%,OHS&St'LO“iS--I--- fea 99| eh B2 e & | 5D G x3 811 e R 53102{::.' 1~ 35 Jan. 10
- Missouri K prof.| *1515 Z 6la 6l D90 | 90k 91t Gol2 ... - 1,725 72 Apr. 303 Apr. 27
ﬂisaouri P-?é‘ﬁ?cs&TGXas ,,,,, 13 4 }f;}‘-;-, *{f;le 1(;155 161, 161 *1?10 7 | T 9;{: l*...,__ g7 i.‘.‘-l-(.): 50 Mar, 97 ;2(’)38:}1\11. a
obile & Ohio. . .. - 77w ] 737, 718 57 124 1215 194 5ls 16lsl *151p 161o 8 9 310:-83  Mar. 27 an. 10
Mobile & OMO... ... ooson: 373 74%| 73% 753l 7L 129, 13 131 135 1612 161y 17¢ 605, 375 M: <27 104 Jan, 5
New{:(’?“"F*‘Uonua&sn.r,omé? 89 el e 08 7hmy 4ol Aol 204 164 179 760 11 B Mar. 28, 9 dan. 11
New 1’01.1( Central & Hudson ' 1055 7 763 78 Bl emiiieeo---s [ ‘(‘)J“ (6Ll 781y 77 S') 8 16,730 11 A ar. 230 173 Apr. 27
York Chic. & St. Louis. .. 033 10575 106 1061, T 1(7,7“4! 7y Tyl ot 30, fie SR S405 Ton ey v
18t hret. 513 1510 *15¢ = 344 1063 1065 107 ; i TUEL & 2 oo =) 450, S Mg o 394y Jan,
New York T : S| Soi, S0 67" 67 u‘ i e T Tl (e T 1014107 7199 IR Ak ey 27
X o Lake Eric & West'n, 25 :i?;g; *3012 31l 01’ 2 ‘;‘; ] 67 67 | 68 (1(; I 16 16 | 1,(113);3’ 1021 Apr. 2 122 t}au. 9
ew Y N pret.| 57 251 25 0571 9533, v 313 3214 3¢ Le GGl 6 500 123 Mar. 31 17 Jan. 9
o tien el R B G e o SN B s S i s B Nar. 3117 Y. 27
ow York S 4 S ot ] %16 = Ter 383 391y 3 oY 1 o9 501 2733, 2065y 27 1.600°2% Nt 81 o T, 27
W York Susq. & Western | *16_ 16120 16k SiB s Yl OB B B a g0 £5'Y BUAIL: Liny M8 2l dml 50
. .. BTy 87 el 2 e Yim 1om Tes Sos 9% - 2e0 BB T it a0 o
Norfolk & Western. . prefl 3015 31| ?81:5 43&);.” 91 oy 1};05 167 163 . 161 1‘2 B4 } 93’42 ‘;(il I:l.u.:g 652 Jan 13
NOrthIe)x?nP i T pret| 46~ ao e 0 T9e i 507 817 Wiz 9% 91 i 2,744, Li% Mar: 15 18¢ Apr. 2
Do acifie. ... ... ..., .,g’l 3‘{1‘5 46 4(’;.-,;? 3(’.',;‘* 1773 *171 18 B fl:d 3175 30y 31]'3 6,144 73y ATar, ,i: 18% Jan. 9
regorn & Trins Continenial | deh Al 48 dsd) s i ul o odw] 20 25 | 16y &7 urnmse L iRt V82 i B9
Peoria Dec ans-Continental. .| 2213 219 21 b 1 Y 8 437 dN¥3 4oy, 241y 25 | 2173 251 3,930 4115 Mar, 815 I'eb. 2
oria Decatur & Evansville. ' 221 23 al 2l 21 21% 203 9330 491y H1Ly 3 20la 5,7RS 12 Mar. 314755 Apr,
Philadel ;h'l. & Evansville.r 191 | 221 231, 23 Lo20Bp 21y 2 TSRS 20283107 Apr. o 773 Apr. 27
¢ : . Peenli = 9L 7 e o) B e R ~l 21 D11, o oldy Hi1,d - pr. 3 25/ h e
Richmond & & Reading...... 912 107! 1973 204 ¢ T 2 =l o=l .. 1,100 423 Mar, 315 )l Apr. 27
noud & West 1"t Terminal ST o gl 8 Bl Bl AP 0| B20 e SR U 110 et e L TG
Rome Watcrtow meb] Git oo h o Scal B e DR 22 23 | u1hy 2oL 7200 171 Apr. 2 25 dun, 81
i crtown &Ogzdensh’s, 6 67 | 67 Gl =3 8 OGlg 951y "(;l.lt bt 6L gung ;’.-UJ SENSST 153 A 8 2% Apr, o7
DS&Suu Francisco. . | 87 &3 | *8Tls S8 4l 66la 66! 663 (-;—;;’5, 2o% 207 211 o 161,235 5154 ‘,\1,,.' = a3 Jan. 11
1)3 Dlot *;-;:3‘8 ) ZQT\QI o7~ ;‘:7[ i 3:2 SS | 85lp y.'(’)].":' :;(’)s ?4514: G, 6‘: 2 llg,:_’lu 19 A‘\}n" 5 f;(l_te Feb, 18
Bt. Pau 1st l)l’(_‘f- o D 67 | 66 1-(.7’:: e :"]1 o) 2{,;," o :Dl. g2 7 g} o .1!13 55 :l: ¢ = ~UeR ‘\Dl', 21
]}},&' Duluth.........._. . 110 111 P11 Bt 1‘1"1';3 663 G673 Friit ;"”‘ UTE T ;';(,],% 6RO 821y B phl Feb, 23
~ 8t. Paul Mi ety g, DT DU St 111551115 111021111 ST G%Ts 6T Guin Shan o b b 38 o e
Texas &I\[[t?h,]-’qap- & Manitoba. 18”]2 100 1 9% " 100 | n-l;gl” ol 53 ;'»ngr 114 111 | 1152 1(1)::3 ¥, 050 63 :\l‘-lxl". 27 86l Jan. 5
Union l’ac'il;i].“c ------------- OL 101 |10l 10 Lio #1033 100 | %97 100 55 574 5% bSly 2 220 10512 Apr. 3 1{"-"4 Jan. 30
Wabash Qt' I(" ________________ I f."" 8 ~3 25 \‘_)(;1“‘ ,','_ ‘L 1044 10373 1043 .;-i """"""" S Tou ]()1 5 2,807 43 ;\]~n: 0:; -.b Jan, 16
I St L. & Pacifie....... . ‘ '1’};-14 Blay 5l 55 St 2614 25 Diilg gt 1041 105 TR g s 8
Wheeli oo 18 18% 131 131 1 2 Sus o bl B BT LCEGS 05| 1LISH 91 Apr. 2114 Jan,. 2
e tawe e, 00 25 S0 0 By b B 2y e e i B A MR
ggloradoé:::leglfs Stocks. | 501 507 51 524 Sé" ;-";:HI 05 357 .1.7-1,# 1,'lf¥ Ty 11,131‘3]";08 13 Apr. 2 ’:,;:))g ‘[\Dr' 27
nSOlidau\(‘i (; - E— : 351 o < 535 551 537# ;;;78 2673 26 oG Ly 1,360 12  DMar - 1 Jan, 3
Delaware & as Co. . | 29 d 9,3_}1 357 871 | i _ sl DYds DAlg ... 4+ :).‘.!/n o1 AMar =, 16 Jan. 3
Oraion Tnyroverment Co.- 2. R R N st son ol ams gl o7 g S22 dimyan 5 55" k18
ezon Rallway & N A i i b < e ‘ Hlo| 753 TH5W| 75 37% 37  37% 3! : s
SRELR NG Wy i g g i a0 sl ot T B G ST 18
elphin Co.. Mot Gz~ 333, 3 Iy, 913 921 921 o8l O 3 54l HL 53 8 10933 1097, N 381a Mar, 29 = "D
Pul ; 0., Nat. Gs & 337s| 3¢ e el B Y 9373 931 ; b 55131 5 oS 6,328 103 ; =) 5 Jan, 1
Weslgél;}]u lel.{lce tar Co rlS.--.] 96 96 9(;;58 3).1 *3}:12 35 - 3§12 g:!: ;),;12 “378: s.;gl-l- :):ii_;' 3.685 3_; {iln 3112 Jan. 3(8)
1 Union Telegraph. ... | 14214 14215 1418 6l *9515 98 | *96 4 99 335 3473 345 935  5.915 8. Mar. 29 5513 Apr. 2
Adq, EXPTess Jelegraph....| 75 " 75% 113142 | 14215 1133 96~ 97 | ... 8 3% 36 | 20,930 84l Apr. 20 94% P 28
daénp _________ S, s 7018 76 751, 70';33 1%3::144 144 14414 121 98 1175 5’}}2:{1»1‘. 2 377 J‘tn. 13
Amerioan. ... TTTTTemmeeee- ¥130 = 77 763 7° : 1443 »170) 9519 Apr. 2010612 ol
gerloal... ............... 140 | 1401 ) 763 TT%) 7 L 5,205 1351 . 20 10612 Feb. 15
Yl Stafes, LTI T 1400140k 135 188 | 1e0n1s08) 140 14 71 T84 10655 705 Abr. 5 7% Feb. 54
Inac L -y 7413 747 0 | 110 110 0 (140 14 e eb. 24
%g‘?ﬂcanf}“e{e&%%‘{,fg‘gé 135 ...... 13612 137 8 lzg 1'§gl4 lgé’fs 7514 1%278 1%%14 10913 108‘2 32%}3'510 Apr. 12'145 Jan 23
s . L e ? oy : 3 ~. - « Y ! .
Bocton & . ¥ 31 i, yrce | 0270 T0%| B8 70 G 3R | e T g0 6r 4 a5
Chicago & Enst. Tilinofs ..’ BT 8 1 e 10D Tl Tl ¥70% 72 | 7 65126 Jan. 191133 * Apr. 27
B % nois..... . 123, 429 12338 135 1*135 140 1%5 99 2 *6'1/34 7134 674 70 3 ‘ pr. 27
cin. Ind. St pref. 27 ‘ 4923 ¢ { {*135 140 sessee wsseee an.

Cinotomnt Wk, G e 1. 91k 91y 2% avs. L2l 121 42k 187 1877 148 10 | Urishgs S 11, 9910 Mar. 15
Do . altimore.| ~*3 " 74" 7 74 *70) : 13: 911y 9“ 421! 49233 421, 5 Jan. 91101 ‘Lar.
Mexican C pref o bor, ‘3ul b 74 | *70 T4 15 92| 9235 924 1,010/ 40  Maur. 19| S Lo 10

Cs ; - 2 %3 : 2 2 ar. 19} 4333
Morris & F(‘ntrql ---------- 14' 8 9 41 41;I rlﬁ 3la' *2 31, “Wen TT31; 74 ’__a; 3,400 8915 Mar 2l Y Jan. 30
Momwis & Essex................ 6° 16 | 1615 161 15% 5%, b5li 5% 2% Bl G 300| 651 Apr. 2| 941 Jan. 26
N. Y. N‘e‘v'df \.‘est"'-- -.: ................... 157 1618 y‘;“’],6148 16 } ‘)_‘}3 51y 5:‘%"';'- sese- 212\1111“ “ 80 Feb. 2
Ohio SouthH‘“Cn & Iart. ... #0015 601" 106 10615 14023 14015 14074 11012 ‘]b 16 16 1".?8 8,765| 43 AT, 2'3! 413 Jan. 9
Ore oo IR s oo 215 221 1s 10619 10734107% . 4 1401 1401 140141 164 3.500] 131 apn 9| ol Feb. 24
Qreson Short Line. ... 7. 13 | *121; 131, 1253 1 L2147 2807 7 107 4140%( 1,406{135  Jan. ¢ 611 Apr. 23 -
ts. Ft. Wayne & Chic. ...... |*154 213 1313 125 12 220 215 221 | 218 218" 206 an.  3{14013 A
Quicksilver e & Chic. LT ELIE TP ERRY s 3 255 1233 123 221 | 218 2 20610215 J; SISl 2 Sk 27
Mining Co..... 7 15471557 1547 151 161 161 13 2% 12 12 5 1 9gi1o21gdan.  DI1071 Apr. 24
St 10[1)1(',' T ; Ol 11 O:tlo IO(L 154 155 *152 11§ 19 19 %(-)'1 12 -GO(D'I 18 {an: 04‘223 Jun. 16
- Louis Alt. & T pref.| *351 37 P 9| *9 10 55 154 15 1914 191 90 1% Mar. 22! 13 A
St. Louis Ark & Lereo Maite...| "33 B as=gt | 32 851l agpt il o So1 o ot 236153  dem o8 1o Apt. 27
outh Carolin: Xas....... 1315 1 35 37 36 30 | - 1o 3512 8315 351 93 111 236151 Jan. 5 1541 .
Columba inn ... s 13LI 153 13 36 | *35 57 | 5lg 35| 353 35 gl 1,700 9 Mar. 19 541z Apr. 20
8 & Lockine Goat "1 3575 P18 18%) L.l ; 7 | *36 37 304 35% 250] 33 . Mo 19| 13% Ja
enticetee ot Ik Canl. .| $215, S L I pr— 131 131} 1 367 871 50| 33 Mar. 81, 3381 J: ., 12
Various coal & Iron...... f &2 :.-19 213 223! s ss] wesame ema - ,-% 1t 11 144 (’OO’ 35 Mar o7l g 2 Jan. 10
ﬁmer, 'Cott(?lt((')‘;]k.;ngbc. (Unl istz-a.) 28 281g 301;",4 o(j:ﬁ 36:: Zg-;s ?:zi; 2:‘334 231,4 ogiﬁ. szii 2&8: 1%} Apr. :l;é f}z7ﬂ g:ﬁ %é
pe Line Certiticates ... | Pl 294 294 303 2012 30% 28u 20%| 201 2% g5l % D20l Qs ain 21
Fisamens 5 8373 X7 8315 ;qq'# 30 31 307 30 + _—J 4 7.550!.241QA‘“" “5l 30 Jan. @
55 seny e97, soul 837 0% nim 86w 61 S3mrg O D
3 863 81 83 , 4100 25 Mar. 2
278 1265 | = Mar. 21 31 c
50000 7414 ADE. 5100 Mar. &

. © are .
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Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888

APRIL 28, 1888.]

,BONDS—LATEST PRICES OF ACTIVE BONDS AT N.

1 il Olosing. Range since Jan. 1. Ratiroud Bond Olosing. Range since Jan. 1,
ilroad Bonas. = tlroad Bonds. —
/ Railro Apr. 20}A pr.27| Lowest. ‘ Highest. A pr.zolApr. 27| Lowest. Highest.
] ItT & Pac.—W. D. inc., 68, 1910 2318 ‘ 24 19 Apr. | 27 Jan. || Mil. Lk.8h, & W.—1st, 6s, 1921.{12014b. 11214 (119 Feb. |1213 Apr.
‘. GOAT., 48,1937 ceaezcnzznarorss 81 | 827 | 80 Jan. | S31g Apr. Ashland Div.—18t, 68,1925, .| --ccazeisoeren=- 11313 Mar. {1173g Jan.
® | (ap.Bouth.—1stguar., 58, 1908|1061 |{106%4h.'105 Mar. 107 Jan. || Milw. & Nor.—M. L., 68, 1910..{108 b 110 1051 Jan. (111 Mar.
. 24, 58, 1913, ccuracezms 2omeaee 9ulg l 921 | 8914 Mar.’] 941g Jan. Extension, 1st. 68, 1913 ....[108 a. 108 b.{1043; Jan. {10813 ¥eb,
4 Genl!‘alof N. J.—181, 78, 1890.. 10523\).;10614 110453 Feb. (10813 Jan. || Minn. & 8t. L.—1st, 78, 1927.... 102 b.|108 D.;102 Feb. {110 Jan.
Consol.78, 1899 ... ccaween oor 116%b.1117_Db.11111g Jan., 11734 Feb. Imp. & Equip.—68,1922......|----cac|-2 .s-ee| D1lg Apr. | 59  Feb,
3 Convert. 78, 1902......-- Sowas 123 b.[1231b./115 Japn. {12312 Apr. Mo. K.& Tex.—Con., 68,1920...| 61% 66l | 60 Mar.| 7314 Jan,
5 Convert. deb. 68, 1908....---- ceneimes|-cersean 102 Feb, il(‘4 AT, Consol., 58, 1920. ... cceeeaeeas| D312D. 581 | 503 Mar. | 634 Jan.
% General mort., 58, 1987.. .- 10233 (1023 | 98 Jan. (23 Apr. Consol., 78,1904-5-6. .......... 95 98 90 Mar. {10632 Jan,
i Leh, & W.B,,con.7s, 1909,a8'nt(113% |11n24b./11215 Apr. (11434 Feb. || Mobile & Ohio—New, 68,1927 ..|.-<.---- 112 Db.l108%g Jan. (116 Jan.
b ‘Am. Dock & Imp., 58,1921, .. 10614h./106%b.[1011g Jan. 1107 Apr. 1st, Extension, 68, 1927 .. co..|-c-zeens)omroomer 1051 Jan. [1051a Jan.
B Central Pacific—gold 68, 1893..1115% 115 b.1131g Jan. |115% Apr. 1st pref. debentures,7s ....... 19 49 43 Mar.| 51  Feb,
E gan Joaquin Br. 68.1900....-. 115 a./113%1L.'1132g Apr. 115% Feb. || Mutual Un. Tele.—S. 1., 68, 1911| 915D. 92134, ! 8413 Jan. | 931g Feb.
F: Land grant 68, 1890.....c...x- 100%D. 101 1. 160 Apr. [103% Jan. || Nash. Oh. & St. L.—1st, 7s, 1913|129 _'b./129 1./128% Jan. 13012 Mar.
3 MOTt, 68, 1936« ceeemoracrnznslioezens 102 1011 Apr. 1045 Mar. || N.Y. Central—Extend., 58, 1893 105%b.[105%D.|10414 Jan. {10614 Mar,
E Ches. & O.—FPur. m. fund 6s,’98!107 b./109 b’ 1051 Feb. 11414 Feb. N.Y.C.&H.—1st, ¢p., 78,1903 1341 (134 Db.!13234 Jan. {135 Feb.
& 6s, gold, ser. B,1908, coup. oft| 621oh.| 62%b.| 6224 Mar. | 705 Keb. Debenture, 58, 1904. ........ 110 a.[109%Db.1103% Apr. (111  Feb.
& Exten. coup., 48, 1986 ........ Bclob|iea.aens 62 Apr. | 7012 Feb, N.Y.& Har.—1st, 78,1900..... 13031D.{131 b.1128% Jan. |133  Jan.
¥ 68, currency, 1918 c.ccoccveee- 16 Db.| 17 b.| 165 Apr. 28 - Feb. || N.Y.Chic.&St.L.—1st, 48, 1937..| 893 9% | 863 Jan. | 9014 Jan.
Mort. 68,1911..... .- g | 902 Jun. 1011 Mar. || N.Y, Elevated—1st, 7, 1906....1114%Db.|115% (114 Mar. |11713 Jan.
3 Ches. O. &80, W.—5-68, 1911...1104 Db. 10419‘0.;10314 Mar. 110812 Jan. || N. Y. Lack. & W.—1st, 68, 1921. 12312h.{130 127 Jan. {13014 Apr.
% Chic.Bur. & Nor.—1st, 58, 1926.| ¢9lea.|..c.o0n- | 98 Apr. (103 Jap. Construction, 58, 1923........ 085gD.[109 D./10773 Jan. {110%4 Feb.
£ Chio. Burl. & Q.—Con. 78, 1903.(13215Dh./1132 D./1291p Jun. 153 Apr. || N. Y. & Nor.—1st, 58, 1927. ... leceeceas 105 Db.l1023g Jan. {107 Mar,
B Debenture 58, 1913 .cn i neeer e 1053gb.|106 b-§ 1041 Jan. |10712 Feb. |[ N. Y. Ont. & W.—1st. 68.1914..[111 D.j.....en0 109 Jan. {113 Jan.
Denver Divis., 48,1922... .... 91%h.! 93 a. 91 DMar.| 95 Jan. N.Y.Bus.&W.—1stref., 58, 1937.| 91 b.| 9212 | 90 Mar.| 93 Jan.
Chic. & East. I11.— Con. 68,1934/11410a. 114 L. '113 Jan. {11714 Feb. Midland of N.J.—1st, 68,1910/11618b 1105gb.1109 Apr. {114  Mar.
; Chie. & Ind. Coal R., 18t, 58,’36(100 a.| 98 | 96 Apr. 10074 Feb, N. O. Pacitie—1st, 68,1920. ....! 7 «3%% | 75 Mar.| 833t Apr.
£ Oh.Mil.& St.P—1st, L& M.78,’97|117 b, 118 1.'114% Jan. {119 Apr. || Nortolk & West. - Gen., 8, 1931 1184Dh.[118%Db.|11223 Jan. |118 Mar.
& Consol. 78, 1905 ...cuuaonranne 1255g0.(1253b.[123g Jan. [126 Jan. North. Pacitic—1st,coup.,6s,’21{1173% 11813 (1151 Jan. (1181 Apr.
B 1et, 8o, Min. D1v.—¢8,1910..-. {112 1123% [110% Apr. [114  Feb. Gen’l, 2d, coup.. 1933......... 104 b./105 102  Jan. (10522 Jan.
16t Chi. & Pac.W.Div—58,’21/10414b.[104% 1011a Jun. 105 Feb. || N. Pac.Ter.Co.—1st, 68,1933,../10L D.l........| 99% Jan. |102%2 Jan.
Wis. & Min. Div.—58,1921.... 1023 |10112b./1100 ~ Jan. {10234 Apr. || Obio & Miss.—Consol., 7s, 1898.|11614b. |11 61ob. /11419 Jan. [116% Apr.
Terminal 58, 1914..... .-.-ocu- 102 1.[102 b.'100  Jan., {102 Apr. 2d, consol., 78,1911 ... .ooooo|ocinee 11732a.]116  Apr. 11812 Mar,
Chie. & N. W.—Consol. 78, 19151423 [14212D. 13912 Jan. 143 Jan. || OhioB8outhern—1st, 68, 1921. .. (105 105 991 Jan. 105 Apr.
Gold, 78,1902 . .ecuuernmnceen- 1318 (1307.112812 Jan. (132 Feb, 2d,inc., 68,1921..... o e 377 | 3812 | 29 Mar.| 40 Apr.
B Sinking fund 68, 1929..... ... 120 'a./120 a. 1181 Apr. 121  Feb. ||.Omaha & St. L.—1st, 48, 1937..| 71 71%b.| 70  Mar.| 76 Jan.
Binking fund 58,1929 ........1........ I—— 106 Apr. 111 Feb. |} Oregon Impr. Co.—1st, 68, 1910/100 101 b.| 943 Jan. |10112 Apr,
Sinking fund debent. 58, 1933 111 111 b.108  Feb. 111 Apr. || Ore. R. & Nav. Co.—1st, 68,1909 110  [11612 1108% Feb. 111013 Apr,
i 25-year debent. 58, 1909......11051g [10612 1041 Apr. 1061z Apr. Consol., 58,1925 .ccs cauenecaae 100 1013 | 963 Jan. |10112 Apr.
i Extension 48,1926 ...co.oaocf.o-. ... | 93% | 91% Mur. | 95 Jan. Oregon & Transcon.—6s, 1922.. 90 b.| 9912 | 93 Jan. 993 Apr.
= Chi. R. 1. & Pac.—68, coup. 1917. 132LDb,. 131 {13012 Apr. {13312 Feh, Peo. Dec. & Evans.—1st, 68,2 1106 . 106 Db.[106 Jan. (109 Jan.
& Exten. & col. 58,1934.......-. 110533 106 D. 104  Mur. 1073 Feb. Evansv. Div—1st, 68, 1920...1100 D.f.....--. 102 Mar. 106  Jan.
e Oh. 8t.P..M.& O.—Consol. 68.°30 1213 D, 122 L..119% Jan. [123  Apr. 2d mort., 58, 1927.ccerueenn-. 7214 | %5l | 71 Apr. | 75% Apr.
Ch.8t.L.& Pitts.—1st,con. 58,’32/100 a.;100 a.l 974 Apr. 110012 Jan. || Rich & All.—1st, 78,1920, tr.rec| 95 a. 36 b. 51 Apr. | 5914 Jan.
4 C. C. C. & Ind.—Consol. 73,1914 123 h.128 b. 123  Jan. (129  Feb. Richm. & Dan.—Cons., 68,1915 11412 1141ea.109 Jun. (115  Mar,
Gen. 68,1934 . ccenneoeizoianan 1104b./111_b. 10712 Jan. (111  Apr. Debenture, 68, 1927 . ......:.. 1105 D.1105 Db.1100  Jan. 100  Jan.
i Col. Coal & Iron—1st, 68,1900...102 Db '102%D. 100 Jan. '104  Jun. || Roch. & Pitts.—18t, €8, 1921... 117 Db, 11:_12b~ 116 Mar. {118 Feb.
3 Col. H. Val. & Tol.—Con. 58, 31} 66 | 63 b. 63 Mar. | 73% Jan. Consol., 68,1922 .o..ccan..o. {11618, 117 (113 Jan. 117 Apr.
Gen. gold, 68,1904............ | €5 Db, 69 b.. 63  Mar. [ 75 lan, Rome W. & Ogd.—1st, 7s, 1891. 10912D. 109%D. 1107 Jun. 116934 Apr.
Denver & Rio Gr.—18t,78, 1900 ....... 12112 1191g Jan. 12144 Mar, Consol., extend., 58, 1922..... 104 a.1103% [1¢0% Apr. 110419 Mar,
18t con. 48, 1936 cececven-non-. {77y | 78%4D. 75 Mar. | 79lg Jun. || St. Jo. & Gd.Isl.—1st, 68, 1925 . 10212, 192‘-‘17 98  Jan. 10232 Apr.
? Den. & R.Gr. W.—18t,68,1911.} 1 Db.| 3 | 71 Jan. | 73  Leb. 2d,income, 58, 1925......... | '35 b, 351eb. 41 Jan. | 41 Jan,
ABBELLEA. .. eeneacnamnnaaeass 64 | 6518b. 60 Mar. | 68lgJan. || St L. Alt.& T IL.—1st, 7s, 1894, |1121b. . .ooauee 11234 Feb, 1114 Apr.
Den. 80. Px. & Pac.—1s8t, 78,705, 80 a 75 b 77 Teb. | 8L Apr. 2d, M., pref.,78,1894....... L1109 b 1108 ~ Feb. 1110% Jan.
; Det.hiac.&M.—«Ld.gr.:}’gs,l‘)ll 35 | 36 i 84l Jun. | 43 Jan. 2d., M.,inc., 78, 1894..... .... 105 b.vl})5_ b.'103  Jan. [105 Apr.
£.Ten.V.& G. Ry.—Con.,n58, 56 1062 1102 | 956% Jan. 102 Aypr. Dividend bds, 68,1894 ....... 3 36 35 Apr. | 38 Jan.
Eliz. Lex. & B. Sandy—t8,1802. .. _..... CoeHb. €6 Mar. 110+ Jan. || 8t. L. Ark. & Tex.—1st, 68,1936/1C1  [101% | 98 Jun. 10414 Feb.
Erie— 1st. consvl. gold, 78, 1920 1341 134%¢b (13212 Mar. 11371a I'eb. 24,68, 1936 ccnemeeieca.aans 40a.| 40 Db.] 38 DMar. | 4812 Jan.
Long Dock, 78,1893 .oo.ian.o. 113 b. 114 b. 111 “Jan. 1114 ~ Feb. || 8t. L. & Ir. Mt.—18t, 78,1892... 108 b.[l()% 1061 Mar. 11113 Jan.
Con, 68,1935 ccivemnaccnann. 11504115 b- 115 Apr. 118 Mar. 2d mort., 78, 1897 . . oooioana... 107 107 b.1053% Apr. 112 Jan.
N.Y.L.E.&W—2d con. 68, 1969, " 0712 ] Vst | vdlakeb. | 9T Jen. Cairo & Fulton—1st, 78, 1891 1032-511.?1004 110378 Apr. ;10:)19 Jan.
Ft. W. & Denv. C. -1st, 68, 1921! 81 i 83 773 Apr. | 83 Apr. Gen. Ry. & land gr., 58, 1931.| 8173 } 84 b 80 Apr. | 9213 Jan.
Gal.Har.& San.Ant.—1st, 68,”10 ........ PR 1011 keb., (106 Jan, || St. L. & San Fr.— 6s,, Ol A,1906/116%0.:117 D11 134 Jun. 118 Jan.
1 24 M., 78,190 o .ocars caarernnliaann cemem |08 Apr. '10212 Jan, 68, Class B, 1906...... ccneeen. 117gb. {11712 11533 Jan, |11812 Jan.
3 West, Division—18t,58, 1931 (... i . leaaieens 90 Mar. ! 9212 Jan, 68, Class C, 1906....ce wcaennn. 117 b 1163 114 Jan 118 Jan.
2d,68, 1931 cciiaaiacaieaanns evecoae s e eeas wemeen ieic mimi fmieirmiae Gen’l mort., 68,1931 ..caaeane. 11538 (115%D. 11212 Jan. 11614 Apr,
4 GrnB.W . &St.P.—2dine.,98,1911 333 | 862 U5 Apr. | S7% AT Gen’l mort., 58,1931, ........ 103 b. 103 110038 Jan. {10333 Apr.
i Gulf Col.& Sxn. Fe—18t,78, 1909 120 120 b. 119 Jan. 122 Jan. 80. Pac., Mo.—1st, 6Gs, 1888...1102 1l()'-flisb.fl(JO Jan, 1213 Apr,
Gold, 68, 1923 . cemeemen.-n. L 95 195 91lg Apr. | 977 Feb 8t. Paul M. & M.—1st, 75,1909 1114 b.!114%b, /112 Jan. 114 Apr,
Eenderson Br.Co.—1st. 68, 1931,1073%b.'108 D, 10735 Mar. 110 Jau 2d, 68, 1909 . ceeeccnnnemcnranns 116 u./llvls 116  Apr. [118laJan.
H. & Tex, C.—1st M. L. 7s...... 1111ab, 112 @ 111 Mar. 113% Jun 18t cons., b8, 1933 (ciiimiionileemienn. [1153;h.{114  Mer. 11614 Feb,
1st, West. ., 78,1891........ ' 110%eh. . oouvmmny 112 Feb. 114833 Jan Do reduced to 4108 |-caeen-. L usiyb.) $61ApT. | 97 Jan.
1s8t,Waco & N.78,1903 110 boleacie--- 112 Apr. (114 Feb. || Shenandoah Val— 1st, 78, 1909 89 Db 99 | €0 Jan. | ¥5 0 Apr
2d, consol. M. L. 88,1912, Deeeeediaecees 102 Fob. 110812 Jun, Gen’l mort., 68, 1921.......... 31 132 129  Apr. 3614 Jan,
Gen. mort. 68, 1921, tr.ree.. 1 60 b, 65 65  Jan. | €9 Feb. || So. Carolina—1st, 68, 1620...... 1¢0 Db. 10USgh. Y7  Jan. 1023 Feb.
Ind.Bl. & W.—1st,pret., 78,1900 107 1ob, 109 Db. 1111 Mar., 11212 Jan. 24,68, 1031 . caeiiaccccrcannacn. 813y | 82 a. 69 gJguan. I 85 Feb.
18t, 5-68, 1909, I I€C.cuacnnns ' 76 D ooaeeens «5 Jan, | &8Vl Jan. Tne., 68. 1931 ooceiinaaicaan ant 12Lh.! 14 b. 13 Apr 1 183 Jan.
2d, 5-68, 1909, tr. reCo.aee.n-. PR e €5 Teb. | 7l Jan. ||8o. Pac., Cal.—1st, 68, 1905-12.. 112 b./11213 (111% Ayr. 116 Mar,
East. Div.—6r, 1921, tr. rec.., 75 b)ooo.oeee | &7 Jan. 88 I%h. So. Pac., Ari.—1st, 68, 1009-10..0-caeena. e ee ceeaen sencneloncane cuna «s
Incone, 65, 1921, tr.1rec..... | 1812D,] 24 15> Mar. | 20  Apr. || So. Pac., N. M.—1st, 68,1911, . |-cacnnan 107 . 10534 Jan. 11081g Mar,
Int. & Gt.Mer.—1st, 68,0ld, 19 103 L'gp b 99 Teb, 1112 Jan. || Tex. & Pac.—Inc. & 1d gr,7s,°'15] 49 4978 4l  Apr | 5112 Jan.
Coupon, 68, 1909.............. 63 b 65 41 Apr. | 97 Jan. Rio Grande Div.—68, 1930....| 69 219 65 Mar. | T34 Apr
Kent. Centr.—Gold 48,1987....1 70 a.| 70 &' 69 Jan. .| 75> Jan. Gen. mort. &term., 68,1905..| 63 a. 631h.l 59 Apr. | 63  Apr.
Knoxv. & O.—1st, 68, gold, 1925 931 | 0¢h | S9lg Jan. | ¢8 Apr. || Tol A.A. & N.M.—18t,68,1924 .| 9933 101 &5 Jan. [101 Apr
L. Erie & W.—1st €., 58, 1937 .. 10513 '106*4 10132 Jan. 10624 Apr. || ToLA.A. & Gr.TT.—18t, 68, 1921/10414Dh.| 1051ea. |10l Jar. 107 Mar,
Lake8h.—Con.coup..15t,78,1900 125D, /1250, 125 ~ Feb, 1127 - Jan. || Tol. Peor. ‘& Wesi—1st, 78, '17 .|100_a./100 “a.| 90 Mar. | 272 Apr.
Con. coup., 2d, 78, 1903....... 12419 1125 122 Jan. 125 Jan. || Tol. & Ohio Cent.—1st, 5s, 1935 967 | $71h.| 93 Jan. | Y7H Jan.
Long Island—1st, 78, 1898...... 12115b./122 b. 12012 Jan. 122 Apr. Tol.St.L.& Kan, C.—18t,68, 1916} 90 Db.i........ 91l Jan. | 94 Feb.
1st, consol., 58,1931.......... 113%Db. /... ... 111 Jun. '1131g Apr. || Union Pacitic—1st, 68, 1899..../117 a.|115%b.[114 Jan. 11534 Apr.
Lou., & Nash.—Consol., 78,1898 117 b.11171ab. 1162 Apr. (123 Feb. Land grant, 78,1887-9..ca..... 10012b.10034b.{1001a Apr. 1041g Mar.
N. O. & Mobile—1st, 68, 1930.]114 b. 114 b.11081g Jun. {114+  Apr. Sinking fund, 8s,1893........ 115 b.[1161¢ [1133g Apr. 119 Jan.
2d, 68,1930 . ccaiemacecanann. 98 b.! 98leb.] 96l Jan. | 99% Feb. Kan. Pacitic—18t, 68, 1895. ; .11091g Feb. |11213 Jan,
E.H. & N.—1s8t,65,1919...... 116 b (116 b..114 Feb. (115 Apr. 1st, 68,1896..ca.c-.. .- - .{109% Feb. 111‘]4 Apr.
General, 68,1930....ccccaaeann. 1135zb./114° b..1098% Jan. {114 MNar. Denver Div.—68,1899.. .... 1419 Feb. {116  Apr.
Trust Bonds, 68, 1922......... 10914 |108 b./10634 Mar. 110 Jan. 18t consol, 68, 1919 ........ 10134 Jan. [1091g Apr.
10-40,68, 1924..c..cciecmecen |ooaanas 103%b./104 Feb. {104 Feo. Oregon Sh. ﬂine -18t, 68, ’22..{1021g 10431 (100 Feb. |10431 Apr.
Lou. N. A. & Ch.—1st, 68, 1910 {110 a./108 1. 10714 Apr. 112% Jan. || Virginia Mid.—Gen. m., 58,1936 79Db. 81bh.] 78 Jan. | 82 Feb.
Consol., gold, 68, 1916.... .... 901y 70124.] 8731 Apr. | 93 Jan. || Wab, 8t.L. & Pac.— Gen., 68, 20| 38  |.....on. 37 Apr.| 47 Jan.
Mem. & Ch’lston—6s8, gold, 1924102 1b.{103 b. 100" Jan. 1033 Apr. Chicago Divison—58,1910. ... |.cceeeasfcanennns 93 Jan. | 98% Feb,
Metro. Elevated.—1s8t, 68, 1908.|11014 1121 '10813 Mar. 11614 Jan. Wabash—Mortgage,78,1909.. /. ... ... cree-t 84 Feb. | 90 Jan.
2d, 68, 1899......... iescnsee-s(106 107 1».[102 Jan. |107 Feb. Tol. & Wab.—18t, ext.. 78,’60{10714 107%4b.[107 Apr. (109 Jan,
Mich. Central—1st, con., 78, '02!129 D.[129 b.127 Jan. 130 Feb. 1st, 8t. L. Div.. 78,1889..... 10734b.110734 |10714 Apr. 109 Feb,
Consol. 58, 19024 .. .ccaauen.--. 1111 b, {110 D.1109 Apr. 1101 Jan. 2d, extended, 78, 1893.. cac.|cceraens [cnanee ..| 85 Apr. | 91  Feb.
Miss’ri Pac.—1st, cons., 68,1920/11112b./11124b.1107 Mar. 113 Jan. Con., 6onvV., 78,1907 . ccevaailicneanaifomnnznn. 83 Jan. 881g Feb.
8d,78,1906...c.cccvaeiceanenn. 118 Db.[120 a.!115 Jan. 1118 Feb. Great West.—18t, 78, 1888.... 1061gb. |1061ob, 10519 Apr. 109 Feb,
Pac. of Mo.—1st, 68, 1888.... 10133b.1017%b.' 1001 Feb. 110313 Jan. 2d,7s8,1893..... cca... reiodean . 85 b E2  Apr. 90 Jan,
2d mort., 78, 1891 .......... 03, bilisesemws (104 Jan. 110534 Feb. |{West Shore—Guar., 48.......... 102, 10278 997 Jan. |1027g Apr.
NOTE—The letter ¢ b” indicates price iud,and ‘&’ price asked; all other prices and the range are from actual sales. .
STATE BONDS,
* SECURITIES. ) Bid. [ Ask. SBECURITIES. Bid. | Ask. SECURITIES. Bid. ) Ask.
Alabama—Class A 3 to0 5..... 1906/ 105 |107 | Missouri—6s.....due 1889 or 1890| 10: |..... .|IRhode Tsland—6s, cou..1893-1894| 107 |...-.s
Class B, 58.cccece mmacanans- 1906 1¢9 |...... Asrylum or University, due 1892 105 |.ca... Sourh Carolina—68, non-fund.1888 4 5
Class C,48y.cccevaceccannnnnn 1906 101 (105 Funding.... coeeee aaae 1894-1895| 107 |...... Brown consolidated ©68..... 1893| 105 [1071g ‘
68, 10-20. . ccuceancanieccann 1900 102 |...... New York—®6s, loan........ ...1892 110 |...... Tennessee—68, old...... 1892-1893| 6014 62 /
Arkancas—6s, funded..1899-1900 6 |..-.-- 68, loan...... B srerare mmme S 1893 110%k...... Compromise, 3-4-5-68....... 1912 70 7119 3
78, Little Rock & Fort Smith, iss. 10 Hoaswes North Carolina—6s,0ld........ J&J | 35 40 New settlement—68.......-- 1913} 100 |..... = :
78, Memphis & Little Rock, iss.. 9 hscse Funding act ce.cecavceesicenn 1900, 10 |...... S O T, 1913} 92 |...... ]
78, Arkansas Central RR........ 3 12 New bonds, J. J....1892-1898| 20 |...... Bfecccenonccne sacacrase ames 1913| 647 7014 4
Georgia—7s, gold..... seny e 1890] 104 {10712|| Chatham RR..cccecaveccncicncnnns 8 Virginia—os,0ld..c.oca.eee sesEvaRme 48 |.cceea
Louigsiana—78, CONB.cercenan-- 1914} 106 |...... 8pecial tax, Class 1 68, coneolidated bonds........- el 70 jeceuna
Stamped, 4s...... cessReRRE TR S 9114 92 Consolidatad 48...... - 68, consolidated, 24 series....... 50 |.c.cea
MichigAN—T79, . .o eeenraenn 1890 105 I...... 68 cecannnnn maee wemin SRS 1919 68, deferred, trust ree.....cc.oe-- 9la' 10
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[Vor. XLVL

Bi)NDS—b’I’OCK‘ EXCHANGE QUOTATIONS ON' FRIDAY OF WACT[VE RAILROAD BONDS,

.{ack & Mac.—1st,g.,58...1936
Clpve and & (,anton—lst, 58..1917
& Green.—1st, 68......... 1916

5 BBbacicanerennenmrmmnstsns 1926

Cql.. & Cin. Mldland—lst Gs 1914

Ceur d'Alene. 1st, 68, old. ..1916| 100%|......
DaL Lack. & West.— & 00%

Opnvernble 7s ............... 1802) 112%/11%

T 1907| 133 |eeaee.

“vn. &h Y.—18t,78.1906| 13213......

88ex—18t, 78..... %Ss)sl’% 143Y|ccnaan

...................... 1085g|.c....

Bo,nds, UBsiicicsinencannmen 1900 *12008 ......

g:tot387l ................. 1901f 124 |15l

y COLl., ZUAY., T8 couu.... 1915| 1351|1371

Del. & Hud. (Jaudl—lst, 78...1891| 1087%(10914

‘?11?:12. 7788 .................. %ggi 105%g)......
r R A . 94| 1134|114

Registered, 78............. 1894| 1131y]......

Pa. Div., coup., 78,..... ..:.1917| 135 |......

Begistered .................. *135 |eeeemn

Albany & Susque. —lst, 78..1888| 102%]|......
1st, cons., guar., 78....... 19061...... 132

gistered .....ocoooeiaa il Lol ]oeens,

1st, cons., guar., 68....... 1906| 120 |......

RegISteTol cccvcvacvonsioncrone] conoes looonns

Rens, & Sar.—1st, coup., 7s. 1921] 143 |......

. JRegistered ....._... ..., ... *140 |......
Det, Bay C. & Alp.-1st, 6....1913! 1051106

'.Dnl.uth Iron Range—1st, 58.1937| 92|......
Dul. So. Sh. & Atl.—58........ 1937| seauws 86

E, Tenn. Va. & Ga.—1st, 78...1900 %122 |......

‘Divisional 58................ 1930|*110 |......
B.&W.of Ala.—1st,cons. 68,g.,1926 |*.._... 60

El2. C, & N.—8.1.,, deb., 6s. ..1921
1Bt mortg., 68 ..ceeuee....... 1920

" Hel. B.Val. & Butte, 1st, 68.1937

‘Ohio & Miss.—Couns., 8. f., 78..1898

N. Y. & New Eng. —-lst, 78.... 1905
lst 68 1905

......................

N. Y. N H. & H.—1st, reg. 4s. 1903
N. Y. Tex. &Mex —18t, 48 . ...1912
Northern Pac.—Gen. 3d 68..1937
Dividend scrip

James River Val.—1st, 65- .1936
Spokane & Pal.—1st, 65....1936
8t. Paul & N. P.—Gen.. 68..1923

Regiateréd. ... «cosvsnwepssnsss
Helena & Red M’n—1st,g.,68.1937
Dul. & Manitoba—1st, g. 65 1936

Do Dakota Div.—1st, 68.1937

Drummond & P’bg.—1st, 58.1937
Helena & No.—1st, £'d, 58 1937
La M. & Mo. Riv.—18t, 58..1937
N.O. & No. E.—Pr. 1, g., 68 21915
New Or. & Gulf—1st, 6s...... 1926
Norf. & W.—New Riv. —1st,68.1932

Imp. & Ext., 6s..... ........ 1934
Adjustment M T8ecae camenn 1924
Ogd. & Lake Ch.—1st, 63 ..... 1920

Springtield Div. —-—lst 78....1905
General 98.... cevecn canonaa. “1932
Ohio Cent.—1st Ter. Tr., 68...1920

Min. Div.—18t,68........... 1921
|{Ohio River RR.—1st, 58..... 1936
.Oregon & Cal.—1st, 53 ........ 1927

/Panama—S8ink, fd., sub., 68...1910
‘Peoria & Pek U'n——lst, 68....1921

EECUBITIEB. Bid. | Ask. SECURITIES. Bid.
.Rallroad Bonds. Erie—1st, extended, 7s....... 1897| 122
{8lock Exchange Prices ) 24d, extended, 58 ...... eeees.1919(.1131
Atdl. Top. & 8an, Fe—41gs ...1920 3d, extend 4195 .......... 1923} 1061g
nd, 68 ......... .-.1911 4th extended, 58............ 1920| 1131g
Coua.ter Trust bs..... ._...1937 5th,7 .................... ..1888| 1027
i(-lat old, 48..... 1936 1st, cons,, fd. cou 75 ...... 1920 ..--..
& Onio—1st 68, Park B ..1919 Reorg., 18t lien, 6. ......... 1908| --....
-1 - £3) ) (I B.N.Y.&E. —-lst 8. cccaa ,1916} 136
Bost. . Tun, & W.—Deb. 5s.. 1913 N.Y. L. E. & W.—Col. tr., 651922 .
ynElev —1st, G., 6....1924 . Funded coup., 58......c...... 1969| 88
df. OBecepenannnne somenncas 915 Buff, & 8. W.——Mortg 68....1908| 90
Burl, Ce. Rap. & No.—1st, 58. 1906 Evan, & T. H.—1st, cons., 68.1921(*117
Consol, & col tr, 58.cncicen. 1934 Mt. Vernon—1st, '68..c... eei1923) .o,
tered..c.crccececcncpanrena. Evans. & Indian.—-lst cons...1926| ......
& St. L Z1st 78, gu ..1927 Eureka 8prings R lst 68, £.1933(*100
Towa C. & West.—1st 78....1909 FI't & P, Mard.— ortg 68...1920|*1183%9
Ced. Rap. L F. & N.,, 1st 68s. 1920 Grand Rap. & Ind. —Gen. 58.,1924/ .....
..................... " Green B. W. & 8t. P.—1st, 68.1911] ......
Oentral Iowa.-lst 78, Tr. Roc1899 Han, & 8t. Jos.—Cons., 68..... 1911(*118
East’n Div., lst. 6s..... ..1 Houston & Tex. Cent. 1stm.l, t.rec| 106
Ilinois Division—1st 6 1912 West Div. 7s, tr. reo...... .
Cons. gold bonds, 68........1924 ; 2d m. 88 M. 1. tr. rec......
Cent.. RR. & Banking Co., Ga.—~ Hous. E. & W. Tex—1st, 7s..
Caollateral gold, 58.... veee.. 1937| 101 3/101%|(Mlinois Central—1st, gold, 48, 1951 ......
Ches. & 0.—6s, gold, ser. A...1908 *1031g|...... 1st, gold, 3%8....... cc...... 19 941
- Couponsoff.........c..c.u.e. 008 10313(10414 l'Prmgr Div. —Coup e .68, . 1898 ......
Qhes. 0. & 80. West.—24d 65-..1911 * 67g|...... iddle Div.—Reg., 58 ...... 1921/*111
0 &Alton—lst, 78.....1893] 1135g/11444}| (, 8t. L. & N. O. —Ten 1.,78.1897| ......
fund, 6s............. 1903| 125 |...... 18t, consol., 78 vecveenrenn. 1897
Lonis, & Mo. Rlver—lst 75..1900 119 [...c... .5 [ TR S ———
2078 ecereenenannn- .. 1900] 118 |...... Gold, 58, coupon ...
8t. L. Jacks.& Chic.—1st,78.1894| 1131]...... Registered ....................
zat, ,guar. (564), 7s........ 1894! 1131/114%( Dub. & 8. C.—2d Div., 75...1894| 112
mqrtg (360), 78........ 1898 115 [.ccc.- Ced. Falls & Minn. —lst 78.1907] ......
ﬂla.r (188), T8.aui500s 1898 1151|...... Indianap. D. & 8pr.—
Miss. R. Bridge—1st, 8.1, 68.1912| 104 |107 1st, 78, ex. fund. coupon....1906( 101
©Ohlie. Burling. & Q.—38, &. £...1901] ...... <e-e..|Ind. Dec. & West.—M. 5s..... 1947 90
Iowa Div.—Bink. fund, 58. 1919(*108 |...... 2d M. ino. 58..ccieccccncncan. 1948| cece.-
king fund, 4s .......... 19| 95%'......||Lake Shore & Mich. 80.— .
m& T . 921 | wossss]emnses Cleve. P. & A.—T75 .......... 1892| 110
Nebrasks koxtension 4s.....1927| 94 | 9434| Buff. & Er.—New bonds, 78.1898| 1201g
Burl. & No.—Deb. 68....1896| cecuue|sceae. Kal. & W.Pigeon—1st, 78...1890|*10413
Chic, Rock . Isl. &Pac — Det. M. & T.—1st, 7a........ 1906| ......
mes&Ft. -—18t,48.1905/ ...... 87 Lake 8hore—Div. bonds, 7s. 1899 Youssse
1st, 21¢s.............. eeeean 905 50 | 55 Consol., reg., 18t, 78 ...... 123%
tension. 2 2. S 1905 ............ . Consol., reg., 24, Te.o 1903 124
. & Des M.—18t,58....1923| 104 (105 Mahon’g. Coal RR —18%, 58.1934] ......
M & 8t.P. —lst, BE, P. D.1898| ...... 130 ||Long Island RR.—
i&] 3-105, ............ 1898 117 |...... N.Y. & M. Beach—1st, 78..1897| cccc..
I 0212612 ...... N.Y.B. &M. B.—18t,£.,58.1935| .e--.-
p .La Crosse Division, 73..1893 *114 |115 |({Louis.& Nash—Cecilian Br.7s. 1907| 104%
I.&D., 7s........ ...... 1899 119|...... Pensacola Div.—6s.......... 1920| 101
C & M., i { 1903| 127 (1271 8t. Louis Div.—18t, 68 ...... 1921|*11v
18%, 78, I. & D. Ext..... .... 1908| 1241 ...... 2d, 38..ccrcaacecccennccnane. 980(* 57
+8. W. Div,, 6s.......... .1909] 114 |...... Nashv & Decatur—1st, 75..1900 117
1at, 58, La C. & Dav ........ 1919| 1032g|...... 8. & N. Ala.—8. 1., 68 ....... 910 ......
lst.H & D., T8 ssussunrssnis 1910| 123 |..:... Louisy. C. & L.—68 ......o.. 1931 ......
1st, H. & D., 58., ........... 1910| 101y4)...... 5 p. c. 50 year gold bds...... 1937! 101
Chfca 0 & Paciﬂo Div., 68..1910| 120 |...... Pens. & At.—1st, 68, gold.. 1921 93
0. Riv. Div., 5s. .1926| 1001g|...... Lou. N. O. & Tex.—1s8t,48.... 1934| 86
Mlneral Pomt Div., 58...... 1910{ 1011g|...... 2d MOrt., 58 cncecceccnanan. 1934 40
C..& L. Sup. Div., 55........1921| 100 |.oonon Mexican Cent.—New, ass.,48.1911| 71
Fargo & Bouth., 68, Assu... 1924 ......]...... Income, 38..c. ceneicnrnnnn.. 1911[*......
Ing, conv. sink. fund 5s. ....1916( 93 97 ||Michigan Cent.—6s... ........ 1909] ......
(IB ta & Gt. South., 5s..... 1916, 931 94 Coupon, D8 secsnsnnsanssisens 1931 112
lcag0 & Northwestern— Registered, 58..c.caaeuen.... 1931] 11139
Eseanaba & L. 8.—1st, 68...1901| 112 {...... Jack. Lan. & Sag.—6s ...... 1891| 100
Des M: & Miun.—1st, 78....1907| 122 |...... Milw. Lake 8. & West.—
Towa Midland—1st, 88...... 1900; 128 |{.....- Conv. deb., 58.cacccccracnn.. 1907 ......
&eninsula—1st, conv.,78....1898| 120 |......{| Michigan DlV.—lst, 68 ...... 1924 ......
‘Chic. & Mxlwaukee—lst 78.1898{ 120 {121 |'Minn.&St.L.—I'a Ex.—18t,78.1909| 92
‘Win, & 8t. P.—24, 7s........ 1907| 1313g...... 94 MOty Thessessrsssanwuss 1891| ...-..
Mil, & Mad.—1st, 68........ 1905| 112 |.-....|| Bouthwest Ext.—1st, 78 ....19 10 ......
Ott. C. F. & St. P.—1st, 53 .1909 1061}1071| Pacitic Ext.—18t, 68........ 't ) B T ——
Northern Ill.—1st, 5 ........ 1910| 1054|108 ||Minn. & Pac.—1st mortg. 5s. 1936 * eai
L. Col. Cin. & Ind. ——lst. 78, 8.1£.799| 1221)...... Minn. & N. W.—1st, 58, g0old..1934| 1001g/1015g
nsol. sink, fd., 78 ......... 1914 cecaaifenne.. Minn. S.Ste.M. &ALl —18t,58..1926, ......
e. Bt. Paul M. &O-— Mo. K. & T.—Cons.,2d, inc....1911~ 50
6. 8, P, & Minn,—1st, 68.1918{“1241|...... H. & Cent. Mo. —lst 78..... 1890 ......
0. Wlsconsin—lst 68...... 1930125 |...... Mobile & Ohio—Col. tr., 68 ...1892{*102
8t. Paul & S. C.—1st, 65 ....1919 8t. L. & Cairo—4s, guar..... 1931] ......
Chic. & E. 11L—1st, s. f., cur..1907 Morgan’s La. &T——lst, 68....1920| 10719
Gen. eon., 1st, 58......... 1937 180, 7B ecciecnnancnncccacsnns 1918
Ohio.&W Ind —lst 8.f., 68..1919 Nash Chat. & 8t. L.—2d, 68..1901
General mortgage 6.cenn... 1932 N.J.June.—Guar, 1st, 48..... 1986
o. & Bt. Lowis—14t, 6s..... 1915 Registered certificates...........
Cin. I Bt.L.& Chic. —lst,g ,48.1936 N. Y. P. & O.—Prior lien, 68 ..1895
Registered, ceeeennecnneenneann.. N. Y. & Northern.—2d, ds....1927

------

24 M., 41g8 1921

10114

.| West.N. Y. & Pa.—1st, 58 ....1937

Valley R'y Co. of O.—Con. 68.1921
Virginia Midland.-Inc., 68...1927| .
Wab.8t.L.&Pac.—Hav. D.-68.1910
Indianapolis Div.—68....... 1921
Detroit Div.—6s, tr. rec .... 9"1
‘Cairo Div.—58.cccccaeecenn-. 19
Tol. & Wab.—Equip. bds., 731883
uin, & Tol.—186, 78...... 1890
an. &Naples-lst, 78....1909
Ill. & 8o.Iowa—1s8t,0x.68.1912
8t.L.K.C.&N.--R.E.& RR.78.795
Clarinda Br.—68.... .... 1919
8t.Charles Br'ge—1st,68.1908
No. Missouri—1st, 78...... 1895

BECURITIES. Bid. | Ask,
Pacific RRs.—Central Pacific— .
Gold bonds, 68....ccc..... 1895 114731115
Gold bonds, 6s....... ..-.1896( 1147|115
Gold bonds, 6s............ 1897| 114%(115
Cal. & Oregon—8er. B., 6.1892( 1021g|.....a
West. Pacific—Bonds, 6s. ...1899 112 |..... .
. No. Railway (Cal.)—1st, 68.1907| 114 |......
Union Pac.—1st, 6s......... 1896( 11414/1143g
18t 68..coenciversssnnsess1897) 11434, . -
18, B8.-nnn oo e 1898| 115%..... o
Col. Trust, 68.ceceeevecan--. 1908*104 |...cas
Col. Trust, 58..o..oonrmones 1907~ 94 |......
c- Bt U- P—F 0 78 ----- 1895 104 cscaam
Ateh, Col. & Paoc. —lst, 68.1905] -cccve|-cacae
Atch, J. Co. & W.—1st, 68.1905( 101 |......
Ut. 80.—Gen., 78 cceeua... 1909| 96
Exten., lat. 78 ceeeeene-.1909] 92 |..cccca
Missouri Paciﬂo—
Verd’s V.Ind. & W., 18t,58.1926] ccaves |ccncan
Ler. & C’y Val A. E lst,5s 1926| -ecnce|cuccan
8t. Louis & San Francisco— -
1st, 6s, Pierce C. & O...... 1919(*105 |..cosm
Equlpment T8 eeeerencann 1895({*105 |.....e
1st, trust, gold, 58.0ue.... 1987(% 97| . ccuee
Kan. City & 8.—1st, 68, £.1916| +---=.|103
Ft. 8, & V. B. Bg.—1st, 68.1910|-«---« 105
8t. L. K.& 80.Wn.—18t, 68.1916/| ----ael.cvcue
Tex. & Pac.—1st, 6s........ 1905| 10 110
Consol., 6s, trust receipts.1905 106 [107
Penns lva.nia RR.—
Pa. Co.’s guar. 4lss, 1stop. 1921 1067%|..... -
_Pa. C0.’8 4108, TOZ. o weneennnn 21 ~105"e S
" Pitts, 0. &St L—gst, ep., 7s.1900 118 |icooea
Pitts. Ft. W. & C. —lsb, 78. (1912 142%).....a
24, 78.ccccuarca S . 191213912141
3d TBeiicnmctinnsenmmeonase 1912| 132 (136
Clev. & P.—Cons., &. td., 75.1900] 129 |.....
4th, sink. fd., 68 ........... 1892{*10718{1071g
8t. L. V. &T. H~—lst, g.,78. 1897 116 |...cee
2d, 78.ccuecetacacrancanana- 898| cws-ee ceavie
2d gUar., 78..cccceccaaa... 898 ----- .11
Pine Creek ha.llway—ﬁs of 1982 -ccue.|cccem
Pitts. & Western—1st, g.,48..1917| 71la......
Pitts. Cleve. &Tol.—lst.Gs...1922 A R
Pitts. Junction—1st, 6s....... 1922 108 |...cea
Pitts. McK. & Y.—1st, 6s..... 19321 115 |.....e
Pitts. Y. & Ash.—1st 58....... 1927| eccee- S
Rochester & Pittsburg— - ’
Buff.Roch.&Pitts.—Gen., 58.1937| -----.|100
Rich, & Danv.—Deb. ex ¢p,6s.1927| 83%| &1l
Consol. mort., gold, 5s...... 1936| 8318|.....a
Atil & Char.——lst;, pr., 78....1837 ------ Rpp—
NCOMES ....ccveveecnneeacl900] caecee -
Rich. &w Pt Ter’l. Trust 6s..1897| 88
San Ant.& Arans.—1st 65,’85-1916 ------ cemsem
1st, 68, 1886...c.cccn. ccue.... 1926/* 89 |..... -
Scioto Val. —1st, cons., 78..... 1910 ce-eee cececm
Coupons Off.....eeeeeeeeennccaneas 60
S8t. Louis & Iron Mountain—
Arkansas Branch—1st, 7s.. 1895| 107 |......
- Cairo Ark. & T.—1st, 78....1897| 1udlg|..... -
St. L. Alvton & Ter. Haute—
Bellev. & So. I1l.—1st, 88. ..1896| -caan [..-cn
Bellev. & Car.—18t,68 ...... 1923| .ca... 112
8t. Louis & Chic.—1st, con.63.1927| ---«-. 81
St. Paul Minn. & Man.— R -
Dakota Exten.—6s...... ... 1910/ «-aus .|120
Monrana Exten.—1st, g.,48.1937| €44 84lg
Registered.......” ceee ceeeenan] secean cecmam.
Min’s Un.—1s8t, 68.ccceu.n.-.. 1922 112 |..... e
Mont. Cen.— 18t, guar,, 6a..1937/*...... 113
St. Paul & Duluth—1st, 58....1931] ccean [.ccnse
8odus Bay & So.—1st, 58, g...1924| -c.ccca]....n -
Tex. Central—1st, s. f., 78 ....1909|* 42 |.....e
1st mortg. 78 . ccceveencenan- 1911(* 40 | 45
Tex. & N. O.—1st, 78..... ..e..1905(*115 [117
Sabine Division, 1st, 68..... 1912 10034

2d m. gold 3-58-ccuceancnnn. 1927
Warren & Frank—1st 78...1896
West. Union Tel.—Coup.78.. .1900] 115 |...cca
Registered.........ccceuee. ws5ns 111 ....e
...... N. W. Telegraph—78 ..........1904|*100 |......
108 ||Wheeling & L. E., 18t M. 58. .1926|* 9633 961g
1013;|Market 5t. Cable Ry o 186, ¢8.1913] .ccane seemen
1 Manhat. Beach Imp. Co.—73.1909| ...... 86
...... Am. Water Works Co., 18t. 68.1907] ceueeef.czvea
...... Tenn. Coal Iron & Railway— .
100 Tenn. Div., 18t, 63.......... 1917|* 83%|......
...... Bir. Div.—1st con. 6s........1917| £31g|..ccca
R Col. & Hock. Coal & 1.—68, g..1917| ......]...-..
...... Georgia Co., N. C.—58...... ..1937| ......| Sblg
93 lucome Bonds.
...... | (Interest payabtc if earned. ) )
...... Atl. & Pac.—Cen. Div...... ..1922|"......| 25
105 |!Eliz. City & Nor.—2d inc...... 1970 ...... ceuase
...... Ind.Dec.& West. iNCOMO.ce.cuan....| coccnelecncan
106 |!Leh. & Wilkesb. Coal.......... 1888 cciecefennan »
...... Milw. Lake Sh. & W.—INGome.....| ceeeee|-cces
...... Mobile & Ohio—2d pref. deben....{ 28 2
117 34 pref. debentures..cee.cceceacna. * 244..... .
111 4th pref.debentures........c..... * 22 24
...... N.Y. i. E. & West.—Inc., 65. 197" N [r—
...... Ohio Cent —Min. Div. -Iuc 78 1921} ccuuee|ccaane
...... Ogdens. & L. Cham.—Income.1920| ...c...|.ccess
98 |iShenandoab Valley—Ing. 63..1923| .ccae [cccass
....... Free List.
..... ‘Cumberland & Penn.—1st, 6s.....| 1021g|......
110 | Jefferson RR.—1&t, 78 . ...... 1889, 101 [1023g
70 '|IN. J. South’'n.—Inft. guar. 68.1899' 100 l..ccca

* No 1rive Fiidav: thate are latest quotations m de this week.
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New York City Bank Statement for the week ending SECURITIES. Bid. | Ask. SECURITIES. Bid. |Ask.
April 21, 1888, is as follows. We omit two ciphers (00) in a7 | cam. & Amb.—M., 65,89 105 |..... .||Phila.& Read’g (Cont'd)—
: : : -~ | Catawissa—M, T8, 1900.| 120 (124 Cons. 58, 24 ser.,c.,1933| 74 | 76
- cases. Del.& Bd.B.—1st, 78.1205| 131 |...... Debenture coup., 1893.| <eeee]......
1 N i el ) NS B
) , 78, reg. samwanwal beaiie . .—Tr.c.,48
BANKS. Capital. |Surplus.| Loans. | Specie. | Legals. | Deyosits. Cons. sg,%fa R.,1923..| 1313,...... -
By (008 omitted.) 9 ‘ Penn.--Gen.,8s,coup.1910| ...... 130 BALTIMOREK.
e T p : ” . gons.. gs.coup...ig(iﬁg.. %ﬁ ...... Bmonoxzn ggocxs.t o5 Iy
-3 ons., 08, CO PR - escen e 0 susssne
Bank of New York...| 2,000.0| 1,495,0/ 10,460,0| 2,840,0| 1,150,0| 11,180,0 d1gs, T,.us“}?m_,______ 109% .. .../ 18t Pref..ceeveeccancenaes| 123 O'?w
Manhattan Co........| 2,050,0; 1,112,7| &,714,0| 2,878,0| '615,0| 10,003,0 | Perkiomen—1at,88,6p.’87| -----. 102!| 24 pref.......... ) liYe
i Merchants’. ...... ....| 2,000,0| 7486, 6,929,8| 2,311,7\ 905,98 §,285,1 | Phil.&R.—24,78s, ¢.&r.’83| 110 |....._ RAILROAD BONDS. ‘
3 MechauiCS'..cueeneana.| 2,007,00 1,468,6| 2,794,0/ 1,054,0| 1,008,0 7,641,0 | ~ Cons., 78, coup., 1811 ..| 129/ ......||Baltimore & Ohjo—4~r....| 100 |..icee
¥ Awerica........ ceeen- 3,000,0/ 1,814,9| 12,274,0 1,829-1 669,6| 10,740,5 | Cons., 88, g.,1.R.0.1911| 120 (125 |.Cape Fear & Yad.=1st,63' ......| "
¥ Phenix....... ceennenns 1,000,0f '504,1} 3,522,0| '338,0| 889,0{ 2,680,0{ TImp.,8s,g.,coup.,1897| 103 |...... Oin. Wash, & Balt.—1sts.| 101 1803
ES City..coveamceenn canee 1.000,0| 2,209,6] 9,746,6| 6,913.2( 991,0/ 14,812,8 | QGen., 65, g., COUP., 1908 113131133 || 2d8, 5B...cceceneeeceeeeea| 3% 74
& 'gll;memeH’S ---------- 1.268'8 g 2%%- o lggggrg 5%}%-3 é?g'g lg-ggg-} Gen., 7s, coup.,1908....| 1183/ _____ 808, 848 cacucrnannnnann ...-..I 391g
53 €MICRa.cneacaannn k B ,45%, . . 34 =0,V g » . , 18, vy 831 .y B 31....... L} S
3 Serobanter Excivngel  600.0| '115.7|- 3:984'5| 632.3| 460.7| 39835 | —no0me, 78, coup., 2896] 83% B4 T 1st Ino, 6s, 1931
» Gallatin National..... 1,0¢0,0/ 1,240,1/ 5,135,2 441,38 79,4 4,150,2 * Ex.dividend. + Per share. ¢ Last price this week.
B Butchers’ & Drovers’. 8C0, 283,6; 1,824,989 452,2 121,1 1,878,8
Mechanics’ & Trade:s| 200,0] 138,56/ 3,004,0| 102,0] 2¢00/ 2,228,0 New York Local Securities.
Greenwich............. 200,0 76.9] 1,211,0| 129,2] 123,1] 1,201,0 ‘ Bank Stock Li
=8 Leather Manufact'rs.| €00,0] 506,4| ,207,1} 715,8] 274,4] 2,831,4 an oc st,
ki Seventh National..... 3600 75.3| 1,259,3| 248,6| 62,0/ 1,233)5
& sState of New York...| 1,200,0| 472,3| 3,524,9| 819,7| 277,9] 3,0849( BANKS. |Bid.|Ask( BANKS. [Bid.|Ask( BANKS. [Bld.[Ask
b Ameiic-n Exchange..| 5,9:.0,0| 1,532,0/ 15,758,0| 1,446,0. 2,152,0: 13,347,0
CoIImeree.... .... ....| 5,000,0/ 3.074,0/ 17,112,8| ¥,267,0/ 1,169,9| 12,443,7 | America..... 172%(173 ||Gallatin .. ..|210 |...... New York ..|1210 |.ceeee
3 Broadway...ceeee.c... 1,000,0| 1,469,0| 5,344,8/ '040,6| 318,9/ 4,763,6 | Am.Exoh...|136 |135 -||Garfield..... 250 |.oooo N.Y.County/210 |.....e
3 Mercantile.. .... ceeee-| 1,000,0; 651,1| 7,567,1| 1,0421| 6686.8| 7,756,0 | Asbury Park{100 [105 |/Germ’nAm..{115 |...... N.Y.Nat.Ex(120 (125
3 Facifio..occccveeeneen. 422,7| 300,3] 2,485,6| 335,7) 381,2| 2,854,2 ] Broadway... 260 |275 |/Germania...|210 |...... Ninth.... ...|...... 137
o RepubliC.cecacen cnnnn. 1,600,0| 751,4| &,826,6! 1,842,00 646,2| 8,841,0 | Butchs’& Dr|162%|...... Greenwich ..1120 |...... N. America.[130 |....ca
T A ——— 450,0| 470,5| 4,482,3| 847,8| 4208 4,767,5| Qentral......|122 [132 || Hanover....|185 |...... Yorth Riv'r.[135 [145
PeODLES .. coer munemenn | 200,0]  217,7| 2,0184| 221,56/ 1i8,4] 2,554,3 | Ohase........ 298 |..... ||Tm.& Trad’s'(340 |[350 ||Jriental.... 185 |..ccea
North America........ 700,0| 321,8) 2,758,0{ 713,7| 285,0) 3,563!,7{ Chatham....[230 |...... Irving ...... 140 |...... Pacific.. ....[160 [.c...e
Hanover....eceeuuen-... 1,000,0| 910,3| 12,125,6/ 2,754,2] 840,0, 12,7¢8,3 | Ohemiocal....|3400 |3700 ||Leather Mfs’{196 |...... Park...... <1171 117
ITVIDG.cerienen wuueesee|  500,0] 227,00 3,078,0/ 552,0, 187,53/ 8,132,0 | Oitizens’ ....|140 |......||Manhattan..|160 (165 ||{People’s....(185 |..cses
CitiZens’.ceceeevinrnn-- £00,0f 358,01 2,422,11 665,01 253.0) 2,041,9 | Oity... «.... 320 |...... Market......|{175 |......||Phenix......{135 1187
Na8BAM.eaean caacenanns 500,0| 163,7| 2,681,4] 319,9| 366,9| 3,204,6 | Commerce ..|168%/172 ||Mechanics’.]|...... 167 ||fepublic...;1142 {150
Maiket & Fulton..... 500,0| 548,56/ 4,151,6| 987,8 251,9| 3,863,5 | Continental.(124 (125 ||M’ehs’&Trs’ (163 |......{|St.Nicholas.|......|112
St. Nicholas........... 500,0f 212,8/ 1,8359| 212,2 $6,4| 1,670,0 | Oorn Exch...[198 l......||Mercantile..[146 |...... Seventh.....{1}7 |.ceeem
Shoe & Leather......| t00,0| 223,11 38,0050 568,00 298,0 3,223.0 | gast River..(130 |......|[Mercnants’.|...... 141 ||Second.. ....{310 |..ccce
Corn Exchange....... 1,000,0{ 1,071,8/ 6,282,6/ 800,0, #37,01 b5.684,7 | 11th Ward..[150 |......|[M’rch’ts’EX.[119 123 |iShoe&Leath(140 |......
Continental..cc....... 1,000,0/ “'2791| 4,267,8| 479,8| 81x.5/ 4,858,0 | @ifth Ave...|800 |.-..l.|[Metropolit'n| 10 | 12%||StateofN.Y.(118 2
Oriental ............... 300, 338,7| 2,150,1| ~166,7] 38%6,4 2,160.0 | Firat .cceee.. {2000 |...... ‘Metropolis...[240 |...... Cradesmen’s| 106 |..e..e
Importers’ & Traders’| 1,500,0| 3,490,4| 19,441,9| 3,788,9. 1‘919'7i 21,447,9 | Fourth...... 139 [142 |/Nassaa. ....J150 |...... Jnited 81’e8{210 J.ceaea
PATK. .o on ooeeamenien £.000,0{ 1,780,4| 17.433,8! 3,843,8| 1,801,4| 21,5206
North River.......... 101 }g:g,g ggg.g %(1)3,2 %,g%é,g Insurance Stock List,
Fast River....... . ,348, 289, , 018, n . 8. Baile, Pine St.
FourtthationaL 12';323 %gg;'g }'gzgg 1?;'2?3'8 [Quotations by E y, 5% Pine 8t.]
3 Central National. ,264, 2272, ,0388, \ ’ N? ) ’

-k L s 2’?43'8 %gg‘g 25‘3'3 1'3%52-3 COMPAN’S.| Bid. | Ask.([COMPAN'S.| Bid. | Ask.((COMPAN'S.( Bid.(.Aak
; Ninth National. . IE8, ” 28| 4.6 Alliance ....|140 [150 |/Globe.......|1156 [120 ||Nassaun .....}125 '[140
First Nationil... 20,986,7) 3,088.5, 1,392,6) 19.090.8 | s mertoan._:[140 (160 |/Greenwich.:|190 |215 ||Nationai...| 85 (100
Third National... ... 93,0/ 4,592.5| 87591 403,7| 4,058.0 | Bowery.....{120 [140 |/ Guardian...| 60 | 60 |IN.Y. Equit.[140 '[143
N.Y.NatlExchange| 8000 108,41 1,5139) 231,01 1450\ 1.350.2] groaqway...{150 (165 :|iHsmilton ..| 80 {100 ||N. Y. Fire.:| 65 /| \B®
] Bowery................| 260,0| 34800/ 25138 453,01 207,83/ 2.508,7| Brookiyn ...(110 {120 (| Hanover....|120 (125 ||Niagara.....[120 '35
p New York County....| 20,0/ 58,0 2,143,001 600,01 300.0f 2.926,5 | oy¢izene’ 222|100 {115 ||Home.......[122 (126 ||North River| 80 !|100
] German-American....| 50,0 1958 2.641,4) 451,81 130,7) 2.370.2 ) cyep’ | 77711106 {115 ||Howard ....| 80 | 85 ||Paeific......;145 IF180D
; Chage National........ 500,01 463,01 7,960,5 1,615,2] 856,41 81817 | Giyneon 771l 80 | 60 ||Jefferson..22[100 (110 ||Park.... ...[.50 | 80
4 Rt 1000 6384 38040 80801 11221 8402 | Commonwh. 80 (100 ||KingsCo.:1(170 (190 |[Pet'r Cooper|i50 180
3 German Excha ge...| 2000  3bs.0] 2,694 ¢ ' 1168 | Gontinental.[165 /190 |/Knickerb'kr| .60 | 70 ||People’s.....| 80 .| 85
_: Germania..............| 200,01 351,9] 2,654,01 _156,6| 844,01 2,785.5 | moge ... 1210 1225 ||Liberty .....| 75 | 90 |(Phenix ..._.| 60 '| 98
United States.........| 300,00 492.3, 4,099.1 118941 27.7) 2.828.% | Empire City| 80 | 80 |/Long Tsiand| 80 100 ||Rutgers....[120 1130
‘: Linco cccen800csssncns ggo'oi 182’6 2'292'5 55-'1 240'7 2'801'1 Exo ANgO... 100 105 Lata’etw one 170 85 Stanﬂll‘d.... 86 o’l
Garfield... c.c.viioeee g iy P ’ 3730 | Fe t....(108 (110 ||Manuf’c.&B!110 '125 |iSterling ....| 70 {:7&
i Fifth National........ 150,0] 223,7| 1,504,3| 474, 196,9 1,874.0 | pi 0" Keson. |...... (100 ||Mechanice’~| B0 [ 90 |/Stuyvesant.| 05 {105
Bank of the Metrop..| $00,0| 411,5/ 3,686,6| 827.0| 8445/ 4,515,5 | pyremen's...| 75 | 85 ||Mercantile..| 50 | 65 ||United St'es|135 (145
; Wost Bide..... -....... 200.0) 185,01 1.090.11 3081 21021 21482 | German-Am.(2370 (300 |Merchants’:| 70 | 50 |/Westohester{135 HUD

eaDoArad. .ccce caccaaee ) ] U400, 0 » ’ » 1
. 8ixth National ..o.. o 200.0 655 1,728,0 510.0 120,0[ 2.085.1 Germania...1140 |160 |/ Montauk....| 75 80 |iwilliamah'e.|{260  }380
) Western National.... 3,500.0 119,8 8,5047,3 1,665,0 904,2 7,730,6 Gas and City Rallroad Stocks and Bouds.
Total -cooeeen..--.. |50,512,7 58,928,4,363,672,2/74,948,8/33,027,1!374,918,4 G a8 COMPANIES, Bid. Alk.] GAS COMPANIES. ,Bid. Ak
— i . | srooxlyn Gas-Light......{103 [106 [{People’s(Bklyn.)........ .| 70 {AB
Boston Banks.—Following are the totals of the Boston banks: Gifisene gawiight -l 54 | 86 | Witliamabure. i3 pas

em ’ B0 Bececccecsanc acne P

1888 | Loans. S8pecie. |L.T’'nders.| Deposits.* |Circula’n. [Agg.0l'ngs gons?,udgt.ed G8B «rreennnn 78 | 7514 M%t,ro olitan (Bkiyn.)....| 79 .| 80
s s Py $ $ $ Jorsey City & Hoboken... 1?5 - I‘S‘(&c %%1——113?12;, 78 }gg 4 g
- J11a ... ||F nn ,

Apr. 7/140,382,200| 8,756.900| 2,891,700(103,187,500! 8.£92,100| 70,070,613 | AoEoRolitan~Bonds ... | 154 |- o) FLOOQ MSmiolpal - 1105 {109
~ 14(139.840.300| 9,598,300| 3.036.600(108,593,800| 6,531,800 88,026,971 | “ gora eyl ‘100 1102 |{Equitable... 105 10
"« 31{140,196,000| 9,611,000, 3,146.500/108,580,500 8,624,90¢| £5,208,439 | xagpan (BkiyD, ‘{100 |105 048, B8pn e eeerreeen. (110 {118

BOriPeccececcccaacn. ..-| 97 (100
Phlladelphla B&llkS.—The totals have been as follows: [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.]
" : ; . F.—BSUK. 28 [ D.D.E.B. & B,—3crip, 65104 (1
1888. Loans, _|Lawful Mon'y| Deposita.* | Circula'n |Agg.Clngs | B XS OIS FONAESUE- 139 1) 35, 10i hen A .= Sook.-- ... |160 [180
P P s Py srdway & 7th'Av.—Stk..[165 |...... Sorip, 68,1014 ... 2. 1103 ' 1073
88,272,600 | 22,225,300 | 84,053,600 | 2.451.490 | 42,553,070 | 18t mort. bs, 1904 ......|102 104 | 430 & Criud B FaroSuagid 1o
89,114.000 | 22,449,000 | 86,201,900 | 2.01%5,730 | 594312129 | B'way Sutface bds..16%4) 80 | 85 |42dSt.Manh. &'St.N.Ave| 34 | 88
89,566,400 | 43,035,500 | 57.001,900 | 2,5¢0,750 ) 67,632,863 | Pgtl¥ tor 10% e 1505 .| 80 | 8 || 1st megt.,6s, 1910 .-....[10812/1091
‘ ) arooklyn City—8tock.....(113 (1156 2d mort., income, 6s.....| 55 | 60
*Including the item ‘“due to other banks.” ATt o5, 1005 1orr: 108 110 |4 fnst.w.st;?&Pig‘;X-—Stk. 185 |iosee
. town—Stock. 210 3 st mort., 78 ewsees
 Quorations in Boston, Philadelphia and Baltimorc: O . 1888 i [100 |oroes Sinth A":"és:t"'i ,,,,,,,, 1o 103
. : . ushw’k Av.(Bkin)—St'k[140 (130 ||Becond Av.—Stock........ @8
Following are quotations of active stocks and bonds. A Oontral gro“‘mwn_).sf,x__ Hg %gg Bil%llalxiort., g,:oo 1k910 ...... 115)3 igg
ok Ba o : : ., 68,1922 _..... xth AV.—

complete list is given in the CHRONICLE the third Saturday | oast BErly S Row. 5%k 82 [ 86 || Lst morc., 78, 1860 <n.ns” 106 110
f h th z Consol., 78, 1902 ........ 116 118 | Third AV.—S10CK.... ..... 219 (230
of each month. Ohrist'phr&10th St—Stk.[120 {127 || Bonds, 78,1890 ....__... 101 J10F

Bonds, 7s, 189 caosdnins {;‘H {gg Tyanﬁy-ﬁlirg Sg.ngujtook.. %%g ﬁi
.B. g mort., 7s, 3 eecses
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask. | DK BB By o 10712100 5 ’
BOSTON. K. C Port Scott & G.—78 3115 |...... - i h Exc .

ARAILRO A'xl') A OCKS.1 o1nd o1, g'cd &mg]pt&. f ;2‘"“-28 1‘1’%?2 g3 Unlisted Securities.—Quotations from bot hanges
tcnison & Toy-eks ...... 2 -© p’ em.—68 : Bid. | Ask. SECURITIES. Bid., Ask

Boston & LOWOIL.eennmons| 157 138 | |K.C. G, & Springt—Bs| -1 11 SICURITIES 1. | Agk :

Boston & Maine ..c.c...... 2101y ...... ivittle R. & Ft. 8.—7a..... 3107 .--==- | Am. Bank Note CO........| 30 33 ||Lehigh & Wilkes. Coal...| 17 i8

Boston & Providence.... ¢...... 280 || Lonisv.Ev.&St.L.—18t,68 103 |105'a | Atlan, & Cbar.—8tock...| 82%| 87 | Mahoning Coal RR.... ... ceeeer| 4019
California Southern...... 45| 48 2d mort., 2-68.... ....... 851 668 | Al & Char.Air L., 1st, 7¢{120 123 Pref..c.... cecaceecacenen 53357

Central of Massachusetts! ..... 22 {[Mme, 1. & Ont—1005, O 100 .. At.&Pac.-16tM,C.D.01d B8 ceuu.fennee- Mex. Nat.Construct'n Co.| 25 | 28
Proferred.....ccccc-caeee § 4239 43 1923, 68..... accccccess eee| eevnee | 98 Bost.H, T.& West.—8tk.|...... ve-ee.||Mexican National tr. rec.] 7 Tl

Chic. Burl. & North’n....| 52% 53 | Mexioan Central—4s. 70% 703% | Brooklyn Elev’d—stock..| 35 | 39 1st mortgage, tr. rec....| 86| 40

Oleveland & Canton.......| .7 f...... Income....... smececsess L Chic. Burl. & No.—Stock.| 44 | 50 || New 18t 68 ........ eeees] 99 7201
Preferred. ceeeeces| 2eece-| 830%]IN. Y. & N. Eng.—1st, 78..| 12123122 Ohesap. & Ohio—Receipts! 3 4%||N.Y. W.S.& Buff........ 2 8

Eastern.... o123 |aeeael 18t mort., €8.caaieiirncaa] ceaeen {114 1st ) ref—Heceipts......| 6 6%|/N. Y. & NOILheIN..c.ccce|iasessfncocae
Preferred. o Qusonin 28 2d mort., 68.c.cc..... eeesf 2023 103 2dyref—Receipts........ Pref....cceeee coamecacnans|e RN, (R
Fitchburg, pref.... ...... 923¢ ¢33 |Southern Kansas—5s..... 97 | 971 | chijo. & Atl.—Ben., iT. T€C. N.Y. & Green'd Lake, 18t| 23 |......

Flint & Pere Marquette.| -..--. 47 Texas Divigion—5s. ....| 923 934} Chjcago & Can. SO-... -..- 2A MOTb. ccaeeeee ccvonenn 5
Preferred....cecececeaenn 1(9Yy..... Incomes..... eseee ee.o| 89 | 09 18 TNOT e nnnneeaeccacenns. New Jersey & N. Y.—18t.{100 |.....a

Kan. City Ft.8. & Gulf.. ¢ ---.. €0 ||Wiscon. Cent.—~18t M., 58| ...-.. 80 ChiC. G&8 TTUB eeeeemcan-n- 331,| 34y!|North. Pac.—Div. bonds../|...... comces
Preferred..........ccccee ¢130 |137%a)| Income 68.......... ceeee| 4279 cce... Cin.van W. & M.—Cen. D.]......[---- ..|iOcean Steam.Co., 15t guar.| 102|108

K.C. Memph. & Birm. ..| 45 | 49 . TICOMOS o nneeeenamannelonnn l..... || Pensacola & AtIAN1IC....|.ccecsficenss

Kan, C. Springf. & Mem, ¢-.--..| 80 || PHILADELPHIA, Den. & Rio Gr. W.—st’k.[ 12 | 14%!(St. Joserh & Grand Isl... Cecene:

Mexican Central.......... 5% 1¢ ||IRAILROAD STOOKS.{ Dul S. Shore & At—Stk.| 8 | 9 |\St. Louis & Chicago, Pref.| eeee.

N.Y. & N. Eng., pref..... - Boff. N.Y. & Phil.,,ass.pd.{ 9% 9% PTEf o oonesvnen aee-eee | 268 | 28 |ISt. L. Fort S, & Wich..... ceceas|ungane

OTM ceccenacccn ccenes Preferred.......ccceceeeee 2. East & West RR, of Ala.}.eoeu. |2aee-.||St. PaUl1E.& Gr.Tr., 18t 68 (. c0ee.

Old Colony. .ccececece-.- . Lehigh Valley............ 823 52% | Georgis Pac.—St0CK......| 15 | 18%||Tol. A. A. & N. Mich...... S i

nsin Central ....... Little Schuylkill ......... . 8239 ...... 18t 68.evennn emoos 110749 1108 "||Toledo Peoria & West... '.g
Preferll';g---l-‘)s- ------ gggﬂg{;‘&:‘m --------- ¢ g?;‘z‘ gé,a GO, o eoarssiosns Sesoues 47| 48 lsf'tfs&ﬁ"iiﬂ""'i“ﬁ' i 2
NDS. cesecescnsene| - DO DO rscn Bridge—St'k.{......|100 || Vicksb. eridiar—1st. cccsea

Atoh. & Topoka—1st,7s. Phila, & ROAWITg -oorre:| 81% 3.% | Honawin & OB corsomes| T | eeeeee|| 24 i R
-Coll. Trust, 58........... West Jersey.....c.ooeeeeee| 697 .eeeee 18t pref...... cranvmassaee] B |sevews 7
PIAIN, BB. - tecwsoomonssoos RAILROAD BONDS, | 20 Prefemmmmmne o 4 (2T
Mortgage, 68..cccaeece.n. Allegh. Val.—7 3-10a,’86] 115 116 1L B8. ovvoncoeee. coecesas] 60 feeeaan Western N. Y. & Penn ) PR

8t, 68.ccccacaccccnces . 78, E. ext., 1910‘--~-;--- Sesses jesasen Kan. City & Omaha...... - b5l 7 I A8t, B8.ccecinnnccancnen elasases

East’rn; Mass.—68, new.. Ine. 7s. end., coup,, '#4.| 21 | 241 18t 00T tecene wae covecee .l 12°] 75 {{West N. Car.—Cen. M... avsses

Keely MotOT.caecaeneccacecl 4 Jocaan
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PRailvoad i&tcﬁigzme.

The INVESTORS' SUPPLEMENT, @ pamphlet of 132 pages’
contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other

Compandies.

It is published on the last Saturday of every

other month—viz., January. March, May, July, Septem-
ber and November, and is furnished without extra charge

to all regular subscribers of the CHRONICLE.
“are sold to subscribers of the CHRONICLE al 50 cents each,

and to others at $1 ver copy.

Extra copties

RAILROAD EARNINGS.

o Latest Earnings Reported. | Jan.l to Latest Date.
ADS. ?
Weekor Mo| 1887-8. | 1886-7. | 1887-8. 1886-7.
$ $ &
Allegheny Val. .|February .| 154,350| 133,659 311,505 281,750
Ateh, T. & 8. Fe.|February..|1,069,123|1,236,163| 2,140,606| 2,549,055
Atlanta & Char.|February..| 125,828/ 113,739 249,420 228,316
Atlanta&W. Pt..|March..... 52,393 23,702 116,-66 144,770
Atlantic & Pac..|3d wk Apr. 67,892 74,327 801,707 838,322
Baltimore& Ohio| Mareh....{1,555,964(1,855,926]  ........ C eeneaas
Balt. & Potomac|/March..... 120,720 1:0,555 37,167 338,210
Beech Creek ....|February.. 90,055 56,993 167,988 103,887
Buff.Roch.& Pitt|3d wk Apr. 32,067 43,094 551,012 545,143
Bur.C.Rap.& No.|2d wk Apr. 43,%8¢ 55,299 730,721 816,972
Cairo V. & Chic.|3d wk Apr. 14,475 14,270 205,263 211,771
Cal. Southern...|2d wk Apr. 3,207 25,319 543,817 443,603
‘Camden & Atl'e/March..... 33,432 34,805 99,707 90,452
adian Pacific/3d wk Apr.| 231.000| 209,000| 3,310,199| 2,471,394
Cp.F'r &Yad.Val March..... 27,026 22,792 82,930 67,689
Carolina Cent...|February.. 53,655 50,717 98,244 93.015
‘Cen.RR.&Bg.Co.|March..... 5 2,090| £09,235| 1,841,993| 1,586,586
Central Iowa..../March..... 124,407| 133,345 329,633 340,080
Central of N.J |February..| 976.411| 776,531| 1,317,782/ 1,391,109
Central of 8. C.|February.. 12,027 8,722 22,131 16,308
Charlest’'n & 8av|February.. 60,821 53,764 108,631 100.776
Cheshire.... .... February.. 39,261 38,028 79,867 82,956
Cheraw & Darl. February.. 8,462 8,833 17,536 16,599
Chesap. & Ohio.|December.| ........| ........ 4,451,169| 4,096,049
Eliz.Lex.&B.8.'February.. 74,499 68,420 162,299 145,071
Ches. 0. &8. W..March..... 160,218| 152.202 476,740 422,605
«Ches. & Lenoir.. February.. 7,756 6,240 15,864 12,113
Chie. & Atlantic 3d wk Apr. 56,603 39,367 - 603,071 642,858
Chie. Burl. & No./February..| 165,124 183,449 273,959 339,105
Chic. Burl. & (% .|February .|1,686,519|1,847,235| 3,357,813} 3,832,620
Chice. & East. [11.'3d wk Apr. 43,590 39,910 593,365 552,360
Chie. & Ind. Coal 3d wk Apr. 8,231 7,297 15%,300 113,383
Chic. Mil. & St.P. ;Sd wk Apr.| 437,000{ 400,981| 6,291,500, 6,648,871
Chie. & N'thw’n. March..... 1,897,532|2,534,783| 5,145,314| 5,692,136
Chic. & Oh. Riv. March..... 3,601 6,890 10,210 17,606
Chie. 8t.L.&Pitts January...| 452,716 446,385 452,716 446,385
Chie. 8t.P. &K.C.'March..... 172,493| 112,347 424,190 263,992
Chie. 8t.P.M.&O. March..... 500,341 579,735 1,264.156| 1,320,227
Chic. & W. Mich. 3d wk Apr. 30,133 25.520| - 382,381 383,121
Cin.Ind.St.L.&C. February..| 202,274 196,671 407,206 412.839
Cin.Jack. & Mac. 3d wk Mch 10,180 7,46] 133,08¢ 117,736
Cin.N. O. &I. P.|2d wk Apr. 62,873 49,9 -2 962,539 893,111
Ala.Gt. South. 2d wk Apr. 25,758 24,372 445,255 417,835 |
N.Orl. & N. E {'. dwk Apr. 15,439 10,228 217,870 196,303
Vicksb. & Mer. 24 wk Apr. 7.279 6,347 143,715 153,9 0
Vicks. Sh. & P.|2d wk Apr. 7,232 5,017 1 1.656 157,600
Erlanger Syst 2d wk Apr.| 118,581 95,935 1,951,035 1,818,749
Cin.Rich. &Ft. W. 3d wk Apr. 7,213 7,844 121,916 116,403
Cin. 8¢l. & Mob.. March..... 7,496 7,830 27,584 25,988
Cin. & Spring’d. March..... 102,269 91,032 270,524 253,875
Cin.Wash.&Balt.'2d wk Apr. 33,363 31,222 5%4,132 609, 67
Clev.Akron &Col 2d wkApr. 11,238 11,2638 162,354 145,173
Clev. & Canton {Marca..... 30,955 2=,104 83,858 78,120
Clev.Col.C.& Ind March..... 343,090 383,731 963,910, 986,431
Whole system. March ....| 623,203 663,495 1,720,777, 1,745,667
Clev. & Marietta 18t wk Apr 4,870 5,778 73,497 82,967
Col. & Cin. Mid .|2d wk Apr. 5,209 5,36d 81,419 86,6506
Col.Hock.V. &L, ;3d wk Apr 54,942 53,761 732,911 810,075
Denv. & Rio Gr {3d wk Apr.| 124,500| 127,300| 1,981,137| 2,085,911
Denv. & R.G. W. 3d wk Apr. 25,475 18,75 344,008 279,547
Den. Tex.&Gulf. March..... 21,230 14,873 65,787 43,835
Det.Bay C.&Alp. March..... 38,757 39,769 101,288 90,248
Det.Lans’g & No. 3d wk Apr. 18,898 22,194 262,389 305,330
Duluth S.S.&Atl.}:&d wk Apr. 18,674 12,016 279,187 186,570
E.Tenn.Va.&Ga. 2d wk Apr. 97.925 83,467 1,567,183 1,401,061
Evans.& Ind’plis 3d wk Apr. 4,540 4,006 64,382 68,422
Evansv. & T. H. 3d wk Apr. 15,950 17.522 244,635 231,498
Flint & P. Marq.'2d wk Apr. 54,178 56,360 695,641 687,872
Fla. R.&Nav.Co.[2d wk Apr.| 21,202/ 20,197 321,183 322,424
Ft.W.& Den.City (2 wks Apr. 39,000 29,292 231,314 165,925
Georgia Pacitic . 12d wk Apr|  25,293| 20,322] 362,287 303,523
Gr. Rap. & Ind... 3d wk Apr. 42,823 45,667 629,006 636,200
Other lines....|3d wk Apr 4,764 3,784 58,726 38,094
Grand Trunk...|"Vk.Apr.21| 338,189 336,876| 4,728,775, 5,280,909
Hous.&Tex.Cen.;2d wk Apr. 38,372 38,681 595,834 661,669
Humest'n &Shen March..... 10,200 10,674 36,161 36,637
Ill.Cen. (111.&So) ;Murch ..... 877,660| 956,897 2,715,951 2,750,354
Cedar F.& Min. March. ... 74320 11,154 19,672 25,985
Dub.&8Sioux C.{March..... 80,205 72,714 209,931 186,749
Ia. Falls &S.C./March. ... 61,685 60,329 172,431 152,910
Ind. Bloom. & W.|[4th wk Jan 52,042 58,962 187,365, 202,600
Ind. Dec. & Spr.|March .. . 23,424 38,665 77,627, 109,137
Ind. & 8t. Louis.|3d wk Apr. 34,‘.1()1| 30,864 581.44()‘ 604,067
Jack. T. & K. W. February. 57,947, 53,912 107,196, 111,488
Kanawha& Ohio3d wk Apr. 5,207| 1,850 75,796; 35,560
K.C.Ft.S. & Gulf.|1st wk Apr 40,602 48,367 642,902} 703,036
Kan. C. 8p. & M {1st wk Apr 25,241 34,443 440,1961 518,102
Kan. C.Cl. &Sp (1stwk Apr 3,741 3,583 63.882 70,026
Kentucky Cent .| March.... 76,184 77,227 220,194/ 208,650
Keokuk & West. |2d wk Apr. 5,125 5.047 89,249 87,339
Kiongst'n & Pem. 3d wk Apr. 3,259 3,142 45.214) 32,588
Knoxv. & Ohio .| February.. 41,760 33,700 84,8514 74,901
Lake E. & West. |3d wk Apr. 35,728 34,196 546,9911 575,145
Lehigh & Hud... | February.. 17,691 20,5314 341,759 41.416
L. Rock & Mewm. {2d wk Apr. 11,943 12,291 224.83Ui 246,023
Long Island..... ia\lurcn ..... 163,917 196.902 5]8'193f 509,443
Lou. & Mo. Riv.. |Jauu:lry... 36,701 40,982 36,704! 40,932
Louis.Ev. & St.L.'3d wk Ay 1. 20,015] - 19.825 75.993] 277.774

B Latest Earnings Reported. Jan. 1 to Latest Date,
OADS.
Weekor Mo|-1887-8. | 1886-7. | 1887-8. 1886-7.
: ® R & 8
Louisv. & Nashv..3d wk Apr.[ 274,265, 253.380( 4,646,727 4,531,957
Lou.N.A. & Chic.|3d wk Apr. 39,828 37,827 567,004, 589,594
Louisv.N.O. &T.|3d wk Apr. 32,573| 26,808 743,974 627,316
Lykens Valley..|March..... 83,607, 51,473 277,722 138,332
Mar. Col. & No..|March..... 6,656 4,267 21,886 11,480
Memphis &Chas.|2d wk Apr 32,102| 29,922| 487,987 470,443
*Mexican Cent [3d wk Apr.| 102,318 91,164 1,895,742 1,449,797
*Mex. N. (alllns) March..... 167,747 159,600, 534,601| . 437,196
*MexicanRailwy|Wk. Apr. 7| = 76,863| 78,430 1,108,262 1,010,238
Mil.L.Sh.&West. |3d wk Apr. 44,397| 54,895 569,968 715,584
Milwaukee & No.|3G wk Apr 21,995 19,014 281,983 271,991
Minneap.& 8t.L..March.....| 105,000 162,071 300,834| . 383,282
Min.St.Ste.M &A !January. 30,457 10,147 30,457 10,147
Mobile & Ohio ..|March.....| 202,300/ 189,466 616,248 625,979
Nash. Ch. &8t.L..March..... 257,133| 245,733 776,774 737,288
Natechez Jac.&C [March..... 12,177 12,998 41,328 42,429
New Brunswick.!February.. 54,799 47,761 101,108 94,374
N.Y.Cen. & H.R.March..... 2,849,609/2,919,810| §,152,796| 8,089,351
N.Y. L.E. & W..|March..... 2,130,419(2,121,305 6,068,882| 5,933,030
N.Y.&New Eng. March ..... 78,440, 430,097 1,156,932| 1,152,401
1 N.Y.&Northern 3d wk Apr 10,154 10,121 ..... e I M
N.Y.Ont. & W...|3d wk Apr. 27,854 25,779 413,527 360,292
N.Y.,Phila.& N’k February.. 41,927| 38,880 79,503 73,638
N.Y.Sus. & W...|\March. ...| 106,154 112,538 342,545 295,475
Norfolk & West.|3d wk Apr. 95,374| 76,822 1,423,399 1,128,965
N’theastrn (8.C.) February.. 67,909f 56,405 127,613 112,657
Northern Cent’l.|March. ....| 426,081 514,022| 1,333,273| 1,517,960
Northern Pacitic!3d wk Apr.| 338,938| 249,032| 3,793,790, 2,952,879
Ohio & Miss. .... 2d wk Apr. 67,947 82,086/ 1,026,516 1,158,279
Ohio River ..... 2d wk Apr. 7,956 5,216 91,220 62,147
Ohio Southern . |March..... 54,461 51,456 161,349 150,860
Omaha & 8St. L... |February.. 26,151 39,434 62,589 88,145
Oregon Imp. Co.|February..| .384,745| 232,590 727,624 495,941
Oreg. R. & N.Co.|March..... 557,400| 457,103| 1,275,215 972,202
Pennsylvania. ..[March.....4,526,561/4,410,433(13,099,995 12,250,992
PeoriaDec.&Ev. 2d wk Apr 11,375 13,173 N | A — .
Phila. & Erie....|February..| 272,052 28%,600| 495,796 517,552
Phila. & Read’g.|March..... 1,579,308(1,759,584| 3,615,905| 4,848,661
Coal & Iron Co. March..... 1,078,644(1,283,579| 1,694,915, 3,439,350
Tot.bothCo’s..[March..... 2,657,952(3,043,163 5,310,821 8,288,011
Pitts. & West'rn.|3d wk Apr. 30,92 39,984' - 484,166 566,953
P'rtRoyal &Aug.|February.. 39,194 39,711 75,410 67,006
Pt. R’al & W.Car. February.. 35,310 34,908 66,637 61,176
Rich. & Allegh’y. March..... 44,791 46,663 128,726 124,011
R&W.P.Ter.Co— l
Rich. & Danv.|2d wk Apr. 88,775 76,350l 1,434,755| 1,243,678
Va. Mid. Div..{2d wk Apr. 34,725 29,575’ 453,249 408,915
C. C. & A. Div.|2d wk Apr: 17,400 14,800 290.418 254,571
Col. & Gr. Div.!2d wk Apr. 11,050 850, 205,253/ 179,104
West. N. C. Div 2d wk Apr. 16,850 14,350; 192,765 183,469
W.O0. & W.Div.|2d wk Apr. 2,700 2,600, 23,550 25,037
Ash. & Sp. Div.!2d wk Apr. 2,050 950| - 27,799 11,984
Total all ....|2d wk Apr.| 173,650 147,475 2,545,610| 2,295,402
Rome W. & Og ..|February..| 224,059| 201,640 436,505 386,216
q8t. L. Alt. &T.H.'3d wk Apr. 34,201 30,864! 581.440, 604,067
Branches. ....[2d wk Apr. 13,760 18,278, 256,133 253,508
St.L. Ark. & Tex . |3d wk Apr. 38,477| 32,616, 758,788 611,379
St.L. & San Fran.'3d wk Apr. 99,034 93,148, 1,518,737| 1,636,644
St.Paul & Duluth|{3d wk Apr. 25,715 22,324 312,314| - 337,505
st.P.Min. &Man. March. .... 736,729| 679,803 1,774,165] 1,573,863
S8.Ant.& Ar.Pass.|2d wk Apr. 21,159 . ..... 231,168  .... ...
Scioto Valley.... February.. 52,109 54,767 106,182 110,991
Seab’rd & Roan. | February.. 62,862 50,450 109,137 90,902
ShenandoahVal. March..... 71,000{ 70,793, 179,562 185,701.
South Carolina..|March..... 119,569 114,068 332,698 326,799
So. Pacitic Co.— -
Gal.Har.&S.A.|February..| 313,600, 224,495 589.665 445,887
Louis'a West..|February.. 73,251 56,452 137,274 114,991
Morgan’s L&T.|February..| - 418,227 297,957| 890,493 666,231
N. Y.T. & Mex.!February. 7,860 7,359, 15,637 19,818
Tex. & N. Orl..|February..| 106,980 82,557| 202,566 164,091
Atlan’esystem February..| 919,916! 663,820 1,835,633 1,411,018
Pacitic system!February..|2,542,8791,570,830 4,873,873 3,331,684
Total of all.. February..|3,462,791(2,239.649 6,709,556| 4,742,701
Spar. Un. & Col.!February .. 11,032 9,244 19,884 15,105
StatenIs.Rap. Tt March..... 42,988 45,336, 127,338 125,565
Sumnnit Branch [March..... 97,914 87,900 376,606 262,290
Texas & Pacitic.!3d wk Apr.| 107,318 84,687 1,509,039 1,767,474
TolLA.A.&N.M'h 3d wk Apr. 11,065 7’“9[ 175,355, 145,363
Tol. & Ohio Cent.!3d wk Apr.| 18,586 15,517) 350,051 291,621
Tol. P. & West..|2d wk Apr.| 15,517| 15,200, 239,384 252,462
Union Pacific ... February..|1,917,938/1,675,914' 3,643,770 3,413,267
Valley ot Ohio..|February..| 42,512 41,972, ........ e m B
Wab. Western...|3d wk Apr.| 113,240 - 90,682 1,499,021 1,768,012
Wab., E. of l\IissfFebrunry.. 428,510 438,436, 884,654 921,985
Western of Ala.. March .... 35,246 37,026 136,109 123,305
West N. Y. & Pa.i2d wk Apr. 48,800 53,600 753,423, 695,176
tWest Jersey....’}l\larch ..... 101,907 100,687 272,642] 255,085
Wheeling & L. E.(3d wk Apr. 17,163, 15,054] 266,139 - 212,291
Wil. Col. & Aug [February.. 86,089 70,130 160,853 139,437
aWisconsin Cen.!3d wk Apr. 72,7261 63,565 978,465' 949,312

1 And branches.

@ All lines 1mcluded.

- = MexIcan Currency.
{ Including Indianapolis & St. Louis.

oross Earnings to Latest Dates.— The latest railroad- earn-
ings and the totals from Jan. 1 1o latest date are given below
for all the railroad companies whose reports can be ob-

tained.

A further improvement in the exhibits of earnings is to be -

noted, there being a gain for the third week of April on the
46 roads reporting of 10-23 per cent. :

+ 3d week of April.

Atlantic & Pacific........
Buttalo Roch. & Pittsburg.
Cairo Vin. & Chic. .. ....

QOanadian Pacitic

Chicago & Atlantic

..........

Chicago & East. Ills...... |
Chicago & Ind. Coal...... i
Chicago Mil. & St. Paul...;
Chice. & West Michigan ..
Cmeinnati Jack. & Mack.!

Cincinnati Rieh.

& Bt WL

Col. H. Val. & Toledo .../
Denver & Rio Grande....!
Denver & R. Grande West.
Detroit Lans. & North ...

Dulutn South Sh. & Atl..

|
t
i
i

Evansville & Indianap...!
Evansville & T. H... .... ‘

}

1887. 1 1886. Increase.
$ | 08 3
67.892 74,327 .ceu....
32,067 43,094 ........
14475 14,270 205

231,000 209,000 292,000
56,603  89.367| 17,236/
43590, 39,910 3,630

8,231, 7.297! 931

437,000, 400,931, 36,019
30,133 25,5.0)| 4,61:
10,150 7461 2,719

7.213 TRAL .
51,042 53,7611 1,181

121.500] 127,300  .ooe....
25,475 18,775 6,700
18,898 22191 ...
18.674 12,016 6,658

4,540 1,006 534
15,950 17.522! ceeveeen

Decrease.?

— e —

$
6,435
11,027

---------

¢
7
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i il ( 1887. I | Dec ~—-—March.——— ~—Jan.1 1o Mar.31.
3d week of April 1888 887 nerease rease. 1888. 1887, 1858, 1887.:‘
8 Road. $ $ $ ®
Grand Rapids & Ind...... 42,823 45,667 eiessess Col. &Greenv. Div.Gross.. 57,960 50,148 185,653 161,404
Gom&ea‘ linels{...t e 33%.;133 33%.';% L gslsg Net.... 22,986 17,823 88.279 70,319
rand Trunk of Canada.. , ) ’ ‘Summit Branch.....Gross.. 97,914 _ 87,900 376,606 _ 262,290
%ﬁ}%ﬂ? ‘é‘ﬁﬁ%‘r oo gggg %?gg 3:‘115 Net.... 24,428 d.19,839 73,879 def.16,857
lake Erie & Western..... 35,728 34.196 1,532 ’Lykens Valley....Gross.. = 83,607 51,473 277,722 138,332
Sty Rivannr. Ay B Lo 20,015 19,825 190 Net.... def.6,360 daf. 28,789 def.11,781 def.60,161
Leuisvil.e & Nashville ...| 274,265 253,380 20,885 West Jersey & Brs..Gross.. 101.807 100,687 272,642  255.085
ngnlﬂsn_ﬂe 11:} 3":;; % Chie. gg.ggg , %.ggg §'9,°% , " "Net.... 36,934 41,687 61,999 61,531
gville N. O. exas , » N
Mexican Central.......... 102,318]  91,164| 11,154 Weate N X4 Eonn. %‘é‘é“‘ : 2%’%%2 2H ’gs}'? ?23 'ggg 5? } '%gg
Milwaukee L. Sh. & West. 44,397 54,895 . secec--- o i ’ ? :
Milwaukee & Northern... 21,995 19,014 2,981 ~——February.—— ~Jan. 1 o Feb. 29.~
New York & Northern..[|  10.154 10,121 0 o33 [ 1%88' 1857- 1835- 1837-
Bew sUEonn & Woele| 27853 Togcel 18552 Denv. & Rio Grande. Gross.. 514,701 552,284 1,101,138 1,097,934
Northern Pacific.......... 338,958| 249,032 89,906 Net.... 109,866 220,559 266,029 432,308
Pittsburg & Western. ..... 30.923 39,984  ....... Eliz. Lex. & B. 8andy.Gross.. 74,499 68,420 162,299 145,071
;sz‘t. II;J Altﬁz’.ll‘{. %,%I. Lines 3;.2% ggg(lsé ggg’{ Net.... 14,820 9,184 38,910 32,110
uis Ark. exas... 38,4 2,6 . i m G
gt. Louis & San Fran..... 99034 931148 5.356 Lake Erie & West'n.Grose.. 149470 140967 290877 237,407
§t. Paul & Duluth......... 25,715 22,324 3,391 =4 . ' e
Texas & Pacitic ........... 107,318 84,087 23,231 MONTH AND FISCAL YEAR.
Toledo A. A. & No. Mich.. 11,065 7,149 3,916 ——March.——— ~July 1 to Mch. 31=
Toledo & Ohio Central. ... 18,586 15,517 3,069 1888. 1887.  1887-8.  1886-7.
wem e NS RO Toate . WP N
eeling & Lake Erle.... 17, »05 ’ {Memphis & Charles.Gross.. 124,616 127,817 1,410,582 1,259,068
Wisconsin Central.... .... '72,726I 63,585 9,161 Net.... def. 6,388 33,949 411,114 425,780
Total (46 roads)........ 3,207,582 2,909,817| 345,929 ~——-March.—— ~Sept. 1toMch.31.—~
Net increage (10°23 P. 6.)[  cceeeaeel  comee-e. 297,765 Road. 18%;8' 188;' : A $8 78 18827'
: 552,090 509,235 4,962,846 4,312,721

* Including Indianap. & 8t. Louis.

For the second week of April our final statement covers 76
foads and shows a gain of 4'88 per cent.

2d week of April. 1888. 1887. Increase. | Decrease
$ $ -

Prev’ly report’d (51 roads)| 2,978,391 2,815,961 300,499| 138,069
Burl. Cedar R. & North. .. 43,882 55,2909 caece--- 11,417
California Southern...... 35,207 25,319 9,888]  .ae.....
Chicago & West Mich..... 27,700 25,851 1,849 ceaeesse
Cincinnati Jack. & Mack. 9,041 7,768 1,273 eeeeeea.
Cin. N. O. & Texas Pac... 62,873 49,972 12,901  ........

Alabama Gt. Southern .. 25,758 24,372 1,386  ........

New Orleans & N. E.... 15,439 10,228 5,211,  ceceenan

Vicksburg & Mendian.. 7,279 6,346 933]  cemswees

Vicksburg Shrev. & Pac. 7,232 5,017 2,215 ccciesae
Cin. Wash. &. Balt........ 33,363 31,222 2,141}  ..ac.....
Cleveland Akron & Col... 11,238 11,268  ....... 30
Gol. & Cin. Midland ...... 5,209 5368 cecceee- 156
Col. Hock. Val. & Tol..... 46,543 62,415  .ce..... (15,867
East Tenn. Va. & Ga...... 97,925 83,467 14,458 eenne o
Flint & Pere Marquette.. 54,178 56,360|  eece---. 2,182
Florida Ry. & Nav........ 21,202 20,197 1,005|  .eeee-..
Georgia Pacitic........... - 25,293 20.322 4,971 ceeeaa-s
Grand Trunk of Canada.. 344,055 343,750 305] cesssees
Houston & Texas Cent... 38,372 38,681 ...... e 309
Little Rock & Memphis... 11,643 12,2911  cceeenee 348
Louisvy Evaups. & 5t. L. .. 15,204 20,909 .e---.-. 5,705
Memphis & Charleston... 32,102| 29,922 2,180  .ec.....
Ohio River......ccceaeon.. ,956 5,216 27400  aestenss
8t. L. Alt. & T. H. Brehs.. 13,760 18,278] wesseeee 4,518
Tol. Peoria & Western....| 15,517 15,200{ 17|  ssmeseme

Total (76 roads)......... -3,986,667| 3,800,996/ 364,272| 178,601
Net increase (4'88 p. €)e. | ceceeecel  covenen. 185,671  .ceven-.

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year. ,

MONTH AND CALENDAR YEAR.

Central of Georgia...gross..

——March.———

~Jan. 1 to Mar.31.—~

1888.  1887. 1888. 1887.
Roads. $ $ A $
Balt. & Potomace.....Gross.. 120,720 120,535 357,167 333,210
Net.... 24,820 45,558 109,373 109,358
33,432 34,805 99,707 90,452

Camden & Atl. & brs.Gross..
Net....def. 2,604 def. 1,965 def. 15,108 def. 25,526

Central of Georgia...Gross.. 552,090 ~£09,235 1,841,993 1,586,586
Net. 198,326 197,257 703,398 566,570
Det. Bay C. & Alp....Gross.. 38,757 39,769 101,288 90,248
: Net... 17,981 24,294 37,111 47,089
i{Memphis & Charles.Gross.. - 124,616 127,817 427,174 409,438
Net.... def. 6,388 33,949 67,271 113,329
N. Y. Lake E. & W...Gross.. 2,130,419 2,121,305 6,068.882 5,933,030
"Net.... 817,417 794.810 1,959,049 1,920,596
Net lessrentals............ 639,822 619,908 1,441,896 1,400,221
Norfolk & Western..Gross.. 416,342 322,470 1,147,911 901,107
Net.... 183,891 135,630 471,284 364,472
Northern Central....Gross.. 426,081 514,022 1,333,273 1,517,960
' Net.... 83,451 214,250 359,269 640,642
Pennsylvania.... .... Gross.. 4,526,561 4,410,433 13,099,995 12,250,992
Net.... 1,490,613 1,435,941 3,854,817 4,030,449
Phila. & Reading....Gross.. 1,579,308 1,759.584 3,615,905 4,848,661
, Net.... 653,453 926,169 1,103,227 2,477,739
Coal & Iron Co..... Gross.. 1,078,644 1,283,579 1,694,915 3,439,350
Net ... 289 42,199 df. 298,841 71,471
Total hoth Cos..... Gross.. 2,657,952 3,043,163 5,310,821 8,288,011
Net.... 653,741 968,367  8v4,386 2,449,209

Rich. & West Pt. Ter.—
Rich. & Danville..Gross.. 432,016 364,378 1,251,480 1,068,878
Net .. 226,399 194,306 635,220 556,970
Virginia Mid. Div..Gross.. 133,803 13 4,764 389,549 318,765
Net.... 54,337 54,924 142,529 118,931
Char, Col. & A. Div.Gross.. 83,002 76,365 259,618 221,571
Net.... 38,502 37,373 118,524

126,894

.org/

et.... 198,386 197,257 2,149,099 1,838,011

~———March.—— ~0c¢t. 1 to Mch. 31—~
1888. 1887. 1887-8. 1886-7.
Roads. : $

$ $ $
N. Y. Lake E. & W...Gross.. 2,130,419 2,121,305 13,241,936 12,820,674

Net.... 817,417 794,810 4,479,416 4,511,888

Net less rentals............ 639,822 619,908 3,311,607 3,372,390
Georgia Pacific.......Gross.. 102,142 90,738 713,802 548,238
Net.... 30,331 24,933 184,581 199,114

Rich. & West Pt. Ter.—

Rich. & Danville..Gross.. 432,016 364,378 2.659,909 2,293.134
Net.... 226,399 194,306 1,372,577 1,157,672
Virginia Mid. Div..Gross.. 133,803 134,764 851,531 778,417
Net.... 54,337 54,924 355,323 %84,782

Char. Col. & A. Div..Gross.. 83,002 176,365 54R,356 469,008

) Net.... 38,502 37,373 289,127 244,531
Col.'& Greenv. Div.Gross.. 57,960 50,148 385,472 357,757
Net.... 22,986 17,823 175,643 163,210

West. N. Y. & Penn..Gross.. 227,983 217,319 1,387,066 1,222,137
Net.... 56,684 41,997 307,246 51,507

———-March.——— ~—Dec.1 to Mar. 31.—~

1888. 1887. 1887-8. 1886-7.

Road. $ 3 $ $
Phila. & Reading....Gross.. 1,579,308 1,759,584 5,331,561 6,425,375 .

Net.... 653,453 926,163 1,896,858 3,046,031
Coal & Iron Co..... Gross.. 1,078,644 1,283,579 3,268,337 4,781,875
Net.... 289 42,199 df.345,044 49,821
Total both Cos..... Gross.. 2,657,952 3,043,163 8,599,899 11,207,249
Net.... 653,741 968,367 1,551,814 3,095,852

*Covers only coal and mining operations.
{ Expenses for March, 1858, include $23,781 spent for steel rails and
$15,963 in car repairs.

ANNUAL REPORTS.

Uhion Pacific Railway.

( For the vear ending December 31, 1887.)

The annual report presented by Mr. Adams in advance of
the full report will be found on another page under the head of
Reports and Documents. The statistics given b:low are for
the whole system, including auxiliary liner, and the net result
of the year was a surplus it come of $3,169.730 over all annual
charges, against a similar surplus of $3.746,368 for 18%6. The
net earnings of 1887 were about $1,900,000 larger than in 1386,
but in the income account this improvement was largely off-
set by a decline of $1,095,750 in the item of amount received
from trustees of the Kansas Pacific consolidated mortgage,
and nothing credited as receipts from premiums, etc., against
$670,000 under this head in 1886. Operations for three years
have been as follows :

OPERATIONS AND FISCAL RESULTS.

1885. 1886. 1887.
Miles operated Dec. 31............ 4,519 4,594 4,764
Passengers car:ied one mile...... 188,237,416 248,523,010 262,913,074
Average rate per pass. per mile.. 3°09 cts. 2 45 cts

*Tons treight carried one mils... 994,780,223 1114102852 1830525946
Average 1ate per ton per mile.... 1'62 cts. 146 cts.

$ $ B
Gross earnings......ceeceee cocaeenas 25,925,172 26,603,798 28,557,766
Vperating expenses and taxes...... 16,157,721 17,608,619 17,667,732
'Net @arnings. ....eee ceeenes ... 9,767,451 8,995,177 10,890,034
Per cent of expenses to earnings... 6232 6319 [61-87
* Not including company’s freight.
INCOME ACCOUNT.
1885. 1886. 1887.
Receypls— R $ $
Net earnings ..cccceervennaaecccccnns 9,687,441 8,995,179 10,890,034
Income from investments........... 1,382,811 890,020 1,030,652
Miscellaneous land sales............ 10,335 13 015 15,904
Investinents, premiums, &Ce.ceveeee one--.. 670,341  ........
From trustees K. P. con. mort.... 207,110 1,113.600 17,850
Profit ANA 1088 . ce.caneecencmnccaccas seeeaane 101927 = cieesss -
Total income. ....cceeveurcaecnes 11,287,697 11,784,082 11,954,340
Erpenditures—
Interestonbonds. .....ccceceeccennas 5,336,267 5,197,731 5,134,566
Discount and interest............... 356,138 67,224 160,153
Losses on invest., prem., &C......... 93,945  _.sessses 113,490
ginking fund, company’s bonds..... 593.605 591,965 587.670
Interest—auxiliary lines...... ...... 1,191,010 1,298,3¥y9 1,331,372
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L - 1838;5. 18$86 lsg’/‘. REVENUE FROM FREIGHT AND PASSENGERS.
itureg— . ; ——Freight.———— e pe—
m:cee. &o., Union Diy......... 39,920 62,640 53,653 T _"“9’”1,8 6. g Lassengers.
8 on Leay. Top. & 8. RR.,....... 21,579 11,722 ........ ) 7Y IR $408,425 $327,534  $98,770  $£90,509
L 0. tANA 1088.ccieceece cacencccnnas sec-coee ene sews 198,050 ggalﬁ ang %lorad?'i{'i ..... %%g’é?e %%S{"B)’ig %1 'i37 23.7 2
‘ ah an ssourl River. ! ,09 g p
- Total expenditare....... ceeeeees 7,632,464 7,229,681 7,578,954 | california......... e. 84,397 80,157 "1712,2%% *137,766
1us income of the year......... 3,655,233 4,554,401 4,375,386 . i
Deéduct U. 8. requirements......... 1,184,053 808,033 1,205,656 | Total.....ceeccercacecacan $842,873 $747,667- $323,625 [$263,428
-Total surplus income........... 2,471,180 3,746,368 3,169,730 *“Foreign coupons’’ for pasgengers. - :

Cincinnati Washington & Baltimore.
( For the year ending December 31,1887.)

- -The annual report has not yet appeared in pamphlet form,
but from the statements submitted at the annual meeting we
bave.the information following. The President remarks that
the.claims of the Baltimore & Ohio Railroad Company against
this.company have increased, as shown in the accounts during
fhe‘-year, in the sum of $152,647. Of this sum $76,346 coneists
of interest on coupons of the 414 per cent first mortgage bonds
paid by that company es guarantor. The coupons thus paid
singe the reorganization amounted to $775,405. The items of
indebtednees to that company are 8s follows: Courons held,
$53,785 ; warrants and coupons of first mortgage six per cent
bonds B. & O. boldings unpaid, $297,765; warrants and
coupons of four-and-a-balf per cent first mortgage bonds B. &
O. holdings, unpaid, $348,690; supplies and materials fur-
nirhed and supply claims purchased, $1,067,716 ; total, $1,767,-
956 ; less balance of traffic accounts, $49,010; total, $1,718,-
$945; estimated interest on unpaid coupons, $130,000 ; estimated
interest on supply claims, $125,000; total, $255,000; total,
including estimated iaterest $1,973,945.

“The yncanceled and uncollected coupons are regarded as a
lien having the rame validity as the bonds to which tkey
belcng. The.supply end material claims are held undér the
existing laws of this State to be in the nature of a prior.li¢n.
Up tothe precent time the B. & O. Company has not taken
gny action or signified any intention of taking immediate
action looking to the enforcement of these claims, Whether
thege claims-may be permitted to run for a protracted period
and what measures may ke devised for their liquidation are
subjects worthy of the earnest consideration of the stcckhold-
ers, It is proper to state that the B. & O. Company suspended

the.purchase of supply claims in August last, and have made.

no advances of any nature since that date,

“The company since that time has paid from its own re-
sources maturing coupons amounting toa total of $391,887,” * *

“Unless the earnings should be considerably increased, the
ability of the company to meet all its expenses and pro-
vide for all future interest payments without further assist.
gnce from gome source, may very properly occasion some
anxiety;” .

Comparative s'atistics for four years are as below given,

EARNINGS AND EXPENSES. )

Earnings from— 1884. 183835, 1886. 1887.
Passengers.... ...... . $536,198 $461,412 $533,797 £570,957
¥reight........ ....... 1,079,861 1,019,277 1,242,693 1,427,953
Mail, express, &o..... 238,249 224,581 - 233,916 239,094

Total earnings.... $1,854,308 $1,705.270 $2,010,406 $1,238,004
Oper. expen. & taxes. 1,408,371 1,464,830 1,462,943 1,615,840
Net earnings...... $445,937 $240,440 $547,463 $622,164
INCOME ACCOUNT.
1884. 1885. 1886. 1887.
Net earnings ......... $445,937 $240,440 $547,463 $622,164

Disbursements— )

Int. on bonded debt.. $692,072 $693,275 $693,175 $693,175
Otner int. &miscel.... 28,594 1,213 408  ........

Total disbursem’ts. $720,667 $694,488 $693,583 $693,175

Balance, defleit...... $274,730 $454,048 $146,120 $71,011

Denver & Rio Grande Western Railway.

(For the year ending December 31, 1887.)

The reports of this company have heretofore been issued
for the fiscal year ending July 381, and the report for 1886-87
was published in the CHRONICLE of Nov. 268, 1887, on page 704.
A supplementary report has just been published for the cal-
endar year 1887, giving statistics for the full year in compari-
son with 1886, and from this report the following compilation
is made up. :

“The groes earningsincreased $124,231 in 1887, but owing to a
considerable increase in operating expenses, particularly the
item of §212,276 expended on ‘‘ maintenance of roadway,” the
net earnings decreased $19,112 from 1886. In the CHRONICLE of
March 31, on page 413, some remarks were made upon the
features of the year’s operations and the fact that there was a
surplus of $74,227 above the charges for interest, etc. Details
©of earnings are as follows : '

GROSS EARNINGS.

1887. 1886. Increase. Decrease:

Frelght. cossmsvsssssssvsvonns §822,514 §725,554 §96,959 ..........
PasBenger..ccacarcccccacna.- 285,936 252,010 84,920 wwrs supsii
EXPress..ccieecicccaacan caann 36,111 44,937 ieevenes $3,825
MOHB. cossanimenssansmess suse 29,506 30,762  ......... 1,256
Miscellaneous...... ........ 3,256 3,827  ......... 571
_Total earnings............ $1,181,324 $1,057,092 $124,231 o
Operating expenses........ 839,337 ¢95,903 143,344 .........
Net earninge. ............... $341,987 $361,099 .......... $19,112
Percent of exp. to earnings. 71:05 6581t 13 11 S —

The character of the company’s business, whether local or
‘hrough, is shown in the tables below, it being understood that
%aese figures include ‘‘overcharges” which are deducted in
the table of earnings above:

ASSETS AND LIABILITIES DEC. 31, 1887.

Assels. Liabilities.
Cash on hand.......... ‘$169,001 | Unpaid vouclers...... $53.502
Due from various ag’'ts ~ 36,791 | Unpaid pay-rolls...... 62,967
U.S. Government.... 8,000 | Capitaletocke«.......... 7,500,000
-Individuals and Co’s. 48,828 | First mortgage bonds. 6,£00,600
Foreign roads........ 64 | Due R. G. W. Con. Co.* 75,829
Material on hand...... 76,468 | Unpaid coupon No 1... 10,198
Construction and equ’t 14,400,000 | Unpaid coupon No. 2.. 18,700
Assets in excess of lia-
bilities.c.. cadsccvnsss 117,955
Total.eeveeceeeccenans $14,739,154 l Total.caveeerenannnnn. $14,739,154¢

*This is an account current conesisting of advances made by the Con-
gtruetion Company during the receivership, axd payment cf it is subject
to the nayment of all obligations under the funding plan. :

‘Chicago St. Louis & Pittsburg.
(For the year ending December 31,1887.)

The annual report of Mr, G. B. Roberts, President, states

that the freight earnings show a marked improvement, the
gain being $866,116, or 25°12 per cent. Of this increase $381,-
741 was in the local and $534,375 in the foreign tonnage, a
result due not only to the greater volume of traffic, but to the
better rates obtained thereon. ¢‘The additional tonnage was
chiefly in lumber, coal, coke, stone and miscellaneous prod-
ucts of quarries, flour, grain, pig and bloom iron, steel rails
and other manufactured articles, and was partially offset by a

decreeso in products of the forest, ore, provisions and miscel-

laneous agricultural products. ‘While there was a decrease in
the traffic exchanged with other roads at Indianapolis, there
was a general increase at other peoints, and notably in the ton-
nage-exchanged with the Tolede Pecria & Western Railroad
at State Line. There was also a large gain in our deliveries
of coal and coke at Chicago. Freight rates were better msain-

tained than in 1886. The rate on local tonnage was 714 -mills -

and on foreign tonnage 56 mills; the average on both classes
being 63 mills, agaiost 5'9 mills in 1886.” * * ,

““A gratifying increase was obtained in the passenger earn-
ings, amounting to $121,657, or 11'74 per cent. Of this in-
crease $38,712, or 13'22 per cent, was in thes local travel, and
$32.944, or 9 02 per cent, in the foreign travel.” * *

‘““While the earnings exhibit the very satisfactory increase
referred to, the expenses, although augmented to some extent

by the additional service consequent upon the greater volume

of traffic and by increased outlay in the rebuilding of ‘freight
cars and engines, show a comparative reduction, the petcent-
age of expenses having been 7323, against 81'91 in 1836, The
increase of :net earnings, $700,000, enabled your company to
meet all its fixed charges for the year and bave a surplus of
$339,998, while at the same time the ccndition of the property
was materially improved.” * * ¥

““Additions and improvements to the property were made to
the extent of $170,896 and charged to construction and equip-
ment accounts,” * * ¥

““The cap:tal stock of your company was increased during
the year $1,005,705, of which $957,580 wzs common and $18,~
125 preferred stock. These issues were made in exchange for
obligations of the Columbus Chicago & Indiana Central Rail-
way Company, under the terms of the agreement for the reor-
ganization of that road.”

At the annual meeting a resolution was passed authorizing the
officers of the company to issue debenture bonds or other secu-
rities and negotiate with the holders of overdue coupons on the
5 per cent bonds to fund such coupons, amounting to about
$1,800,000, into the new securities, on terms that shall be sat-
isfactory to both parties. Comparative statistics for four years,
compiled for the CHRONICLE, are as below.

OPERATIONB AND FISCAL RESULTS.

1884. 188~, 1886. 1RR]7,
Miles of r’d operated 635 635 635 635
Operations— )
Passengers carried.. 1,186,779 1,061,091 1,0%5,1!8 1,182,099
Passenger mileage . 43,891,744 46,510,806 44,970,677 48,656,532
Rate $ pass. ® mile 2:32 cts. 2:21 cts. 2:30 cts. 2-38 cts.
Fr'ght (tons) carried - 2,517,002 3,031,545 3,075,385 3,546,260

Fr'ght (t'ns) mileage 484,716,894 612,653,872 587,723,362 683,672,526

Ave. rate § ton R 1. 0-60 cts. 052 cts. 059 cia. 0'63 ets.

Earnings— $ $ $ $
Passenger......... .. 1,134,689 1,036,077 1,036,165 4,314,564
Freight.... .cc.cc.... 2,902,433 3,159,887 3,418,447 1,157,822
Mail, express, &o.... 359,718 371,632 357,701 414,794

' Total grossearns 4,396,840 4.567,506 4,812,316 5,887,180
Op exps. and taxes.. 3,602,213 3,807,645 3,966,301 4 311,165
Netearnings......... 794,627 759,951 876,015 1,576,015
P.c.of op.ex.to earns. 8193 83 36 81°91 7333

INCOME ACCOUNT.

Receiptis— 1884. 18835. 1RE6. 1887.
Netearnings.. .... - $794,627 759,951 $876,015 $§1,576,016
Other receipts..... 80,045 ... L.l cemraaes

Total income.... $874,672 $759,951 $876,015 1,576,016

Digbursements—
Rentals paid...... $21.224 $21,224 $21,22¢ 321,918
Int., &c., on debt.. 1,079,602 1,079,241 1,074,121 1.068,775
Miscellaneous ..... . cieaqas 17,565 95.789 145,324

T(_)tal disb’rsm’ts $1,100,626 $1,118,(30 $1,191,134 $1,236,017

Balance....... eee..0ef.§226,154 def.§358,079 def $315,1195ur.§3:9,999
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Toledo Ann Arbor & North Mlclllg'an Bailway.

(For the year ending December 31, 1887.)

‘The report of Mr. J, M. Ashley, President, states that the
‘property of the company has steadily increased in value, and
its. thn(:ial and material condition 18 recognmized by all prac-
ticaé’ railroad men as more promising than at any period in its

ry. |

The increage in operating expenses for 1887 was anticipated,
and the attention of stockholders called to it in the last annual
report, wherein it wags stated that ‘‘as the road is extended into
the northern and le:s populous portion of the State, it may,
safely be estimated that the parcentage of operating expenses
will be somewhat increased until after the new road-bed shall
have become firm, and business shall have been developed in
the comparatively new country.”

It has been the uniform custom of this company to charge
to the “‘ operating expenses ” account all such extra work as
relaying a few miles of steel rails to replace iron, to cutting
down or lifting the track, filling up trestle-work with earth,
- &e., &c., and it will continue to pursue the same policy without
charging such expenses to capital account,

The car trusts criginally made were paid off during the
year just closed, and the cars are now the property of the
company. Another small ‘trust” was made in December,
1887, amounting to $92,364, on the payment of which the cars
will become the property of the company.

During the yéar the company acquired some valuable addit-
ions to its property, especially near Toledo and at Ann Arbor
and Owosso. This property, together with the machine shops
and round house being built at Owosso, and a new passenger
station at Ann Arbor, will, when complete, add more than
$100,000 in value to the company’s betterments.

Until last year the north-bound traffic exceeded 80 per cent
of the entire traffic, and the south-bound averaged annually
lees than 20 per cent. The south-bound traffic for 1887
increased to a fraction over 30 psr cent, and it is estimated
‘that the increage in south-bound traffic after the road is in full
operation to Cadillac, will reach 40 per cent in 1888 ; or at that
rate per annum for the months in which the road shall be
opened for business to that place.

The rapid extension of road and building of connecting lines
‘has been one of the str:king features in the history of the Ann
Arbor Company. The Cadillac road, 64 miles, was finished by
January, 1888, and will be ready for through traffic in May.
It is to be merged into the Ann Arbor Company on terms yet
to be settled. The main line Toledo to Cadillac will then be
234 miles,

The Muskegon road, from Ashley on the Ann Arbor road
due west to the City of Muskegon, 96 miles, has just recently
been completed and is expected to add largely to the earnings
-of this company. ;

The Toledo Saginaw & Mackinaw Riilway was organiz-d to
‘build from Durand on the Avn Arbor road, via Saginaw. to the
‘Straits of Mackinaw, and it will probably be open from Durand
to Saginaw in July next, being a most valuable 40 miles
extension of the Ann Arbor road.

The contract has been let already by another company for
the construction of the road from Cadillac to Frankfort on
Lake Michigan, 63 miles, and when completed it will be
operated by this company.

The Chippewa Valley Road and Detroit Charleveix & Macki-
naw are other enterprises which would benefit greatly the
Ann Arbor’s business,

The Ann Arbor Company has taken the advance in adopting
a plan of ¢ Piofit Sharing and Stock Allotment” for its em-
ployes, and an examination of ther plan will be of interest to
all parties interested in the subjects of capital and labor. A
copy can be obtained of Mr, J, M. Ashley, at the New York
office, 150 Brecadway. ,
~ The results of operaticns for the two years 1888 and 1887
were as below : _

EARNINGS AND EXPENSES.

Earnings from—§ 1886. 1887.
Freight. e iaei e iicciicarar ccosecancnnce inas $206,i00 PI0R,547
Passengers....... R R I S 75,525 133,930
Mall, express, &Ci.-ccisviccasisnissnnssnsiscas 98,326 . 93,275

Total earningS. eueeeces coeeeeaeacaneannnn. $380.251 £335,752
Orerating expeuses and taXeB..ceuceceecananas 222,094 342,606
Net earnings8....c.ceeccceeearioceccaeacnnan. $158,157 %193,146
INCOME ACCOUNT.
) 1886. 1887.
Net eATNINZS . ccennecnceaaceceancscaanecnacnass $158,157 $193,1486
Interess on-Adebt. ... sisscessansennsasranses op 145,600 184,800
Surplus for year..c.occiieiiairaniccann.e $12,557 $3,316

GENERAL INVESTMENT NEWS.

Bradford Eldred & Cuba.—The first mortgage bondholders
held a meeting and a committee was" appointed to present a
report at a'meeting’ two weeks later. Mr, '[. C. Platt was made
receiver in 1883, and about $28,000 of receiver’s certiticates
were authoriz:d, which are yet unpaid. A statement of earn-
ings furnished by the recciver from February, 1885, to March,
1888, shows : Gross earnings, $120,875; operating exp=nsus,
$144,488 ; sundry expenses, $4 023 ; construction, $7,302; in-
terest on bonds, $103,210, .

Central Pacific.—.\t a much earlier date in the year than
usual, thiscompary hasissued a pamphlet report which is in
the broad style cf the Pennsylvania and Union Pacific reporte,
and 'presents the handsomest appearance of any report ever
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issued by the company. It came to hand too late for this
week, but will be duly noticed in the CHRONICLE of May 5th,..

Chesapeake & QOhio.—The trustees in charge of the reor,
anization of the Ches.& Ohio RR. have . notified the Monaro
Line Steamship Company that the contract under which the'
Chesapeake & Qhig guaranteed the expense of running ‘?vtﬁa%
ers between Newport News and London and Liverpool will be.
canceled. The railroad company found it a losing business..

Chicago & Atlantie.—Judge Gresham of Chicago will
probably hear an application next month for the foreciosure.
of the Chicago & Atlantic Railroad. The reorganization of.the
property has been delayed by the objections of the partiea
who hold a portion of the second mortgage bondsas collateral,
?u: the settlement of all difficulties ig anticipated in the near

uture,

Chicago Milwaukee & St. Paul.—General Manager Ros-
well Miller has been elected President of the Chicago Milwau<
kee & St. Paul Railroad Company, to fill the vacancy caused
a year ago by the death of Alexander Mitchell. The election
was by the directors at a meeting in the New York offices.

Mr. Miller is a thorough railroad man and for a long time
has been at the head of the practical management of the St.
Paul System. The company is to be congratulated on having
a first-class railroad man as its president. .

Cleveland Columbus Cincinnati & Indianapolis—St.
Louis Alton & Terre Haute.—The old suit for $664,874 back
rental claimed against the proceeds of sale of the Indianapolis
& St. Louis Railroad has now been finally decided on appeal to
the U, S. Supreme Court. This suit by the St. Louis Alton &
Terre Haute Railroad Co. was decided against the plaintiffs
by Judge Drummond, and the U. S. Supreme Court has now
affirmed that decision. This relieves the Cleveland Columbus
Cincinnati & Indianapolis Railway Company of its last serious
controversy. -

Consolidated as.—This company has placed $600,000 of the.
$3.000,000 issue of bonds with private parties. The balance
will be held in the treasury as originally proposed.

Duluth - South Shore & Atlantic.—An engineer of this.
road states that the track is now laid fifteen miles from Ash-
land, and there remains twenty-seven miles to bring the road,
to its junction with the Northern Pacific. There remains a
good aeal of ballasting to be done, but everything will be fin-
ished up in good shape by August 1, and traine will begin op
their regular time at that date. The total length of the line
from Duluth to the **Soo” is 315 miles, and 484 from Minne-
apolis to the ‘“Soo” on the * Soo” road, making Duluth much
nearer the East by rail than the Twin Cities.

Flint & Pere Marquette.—From Boston it is reported that
the common and preferred stockholders have agreed that no
appeal sha!l be made to the Supreme Court; common stock.
to be issued on receipt of the decree as soon as certificates
can be printed. The common stock to have four representa-
tives in the new board of directors and the preferred seven,

Houston & Texas Central.—The largest holder of bonds,
Mrs. Hetty Green, has assented to the plan of reorganization
and signed the agreement. She owned $1,000,000 general:
mortgage bonds, $125,000 first mortgage on the main line and
$125,000 firsts on the Western division, which have now been
deporited with the Central Trust Company, It is stated that
the assent of Mrs. Green gives the committee all of the $4,323,-
000 general mortgage bonds except $31,000, and all the firgt
mortgages except $2,000,000 held by the ‘“Moran party,” who
will continue the opposition. Lawyers representing all inter-
ests have started for Galveston, Texas, to be present befora
Judge Pardee on May 1, when a motion for a foreclosure of
the mortgages will be made.

Kansas City Fort Scott & Gulf—Kansas City Springfield
& Memphis—Kansas City Fort Scott & Memphis.—At Kan-
sas City, April 20, the directors of these sys:ems met to con-
solidate the different companies forming the systems into
one organization. In building the Fort Scott system a large
number of minor companies were organizad in different parts
of Missouri and Kaneas, The consolidation was a matter of
form and wholly fer the convenience of the company in man-
aging its business. There were teu separate organizations in
the old system. All the roads were consolijated und:r the
name of the Kapsas City Fort Sco:t & Memphis, except the
Kansas City Ciinton & Springfield and the River branches,
which are not yet finished. : o

Lehigh & Wilkesbarre Coal.—The 7 per cent bonds of this
company maturing May 1, 1888, will be paid off on presenta-
tion at the office on and after thas date. S2aled proposals tp
purchase any part of $303.000 of this company’s 5 per cent -
tinking fund mortgage bonds due November 1, 1912, will be
ba rec-ived at the office until Siturday, April 28, at noon
when such proposals will be opened and the bonds awarded:to-
the highest bidders; but no bid will be considered at less than
par and acc:ued interest. .

Mexico Central.—President Wade, of the Mexican Central:
Railway, anoounces that the Congre:s of the State of San-
Luis Potosi has granted to the company an extension of
eizhtcen month3 on the Tampico division eubsily. The com-
pany has now 112 miles of this division completed, and.
about 175 miles more to build, The limit of time is now Jan-
uary, 1890, o
Mexican National.—A meeting of the holders of Messrs,

Matheson & Co.’s certificates for $5,000,000 bonds, known. as
the **Matheson” bonds of the old Mexican National Railway
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Company, was held in London and the following resolution
was unanimously adopted, viz.:

That the agents, Messrs. Matheson & Co., do retain in their hands all
“A” and “B” gecond mortgage bonds of the Mexican National Railroad
Company, received and held by them in respect of the old first mort-
gage six per.cent gold bonds of the Mexican National Railway Company
of the London issue; and in respect of such “A” and “B” bonds so re-
tained that the agents. Messrs. Matheson & Co., be, and they are hereby
fully empowered to take any and all steps they deem best for protecting
the interests of the certificote holders, and that they be, and are here-

by, fully authorized to exercise the voting powerin respect of such

«A” and “B” honds,
In submitting this resolution, Mr. Magnizc referred to the

' negotiations for the reorganization of the old comrauvy, and

clearly described the care Messre. Matheson & Co. bad taken
to preserve for the Matheson bonds the subsidy of $2,500,000
which had been pledged as collateral security for that iesue.
He explained why it was neceesary for them now to retain
the custody of the corresponding “A” and *‘B” bonds, 8o as to
make available the subridy which had been estavlished by
deed as a security for these bonds, and could not inany way
be made applicable to any other of the Mexican National
Railroad bonds. He further showed that the right of voting,
carrying with it the control of the line, had been reserved to
the whole body of bondholders.

Minneapolis Sault Ste. Marie & Atlantic—Minneapolis &
Pacific—Aberdeen Bismarck & Northwestern —These three
railroads are to be consolidated. Gen. W. D. Washburn is
reported as raying on his return to Minnespolis that the roads
have been practically under one management tince their or-
ganization, and the same officers will continue to operat- the
new road. The Aberdeen Bismarck & Northwestern Road,
which has been graded, has been taken into the system and
will be pushed to completion at once. The new road will now
have about 1,000 miles of track under its direct control. “We
have made -a close contract with the Canadian Pacific that
will benefit both roads. We fix the tariff East and they co
the same West. We have arranged to issue coneo idated bonds
for the equipment of the road and for terminal facilities; the
amount of bonds will be known ina storl time, but enough
money has been raised for every purpose to put the rystem in
first class condition. Our passenger equipment has already
been ordered. We shall double our freight equipment. The
road has never been in condition to handle the freight which
the business required, and we will spend at ouce over §1,000,-
000 for a new freight outfit. We shall also add to our termi-
nal facilities at Gladstone and Minneapolis.”

Missouri Paeific.—Uriel A. Murdoch, the surviving trustee
under a mortgage made in 1868 by the Missouri Pacific Riil-
road Company to secure the payment of $7,000,000 of bonds,
has been relieved by the Supreme Court ‘at his own request,
The Mercantile Trust Company of New York will be appointed
in his place.

Missouri Kansas & Texas.—The securities holders’ cnm-
mittee has ssu-d an extended reply to the letter of Mr. Jay
Gould on M. K. & T. affairs, which will be found at lergth
on a subsequent page.

—Kiernan reports that Mr. Sage wrote a letter to the M. K.
& T. committee, proposing the tollowing basis of comprcmise:

First—A rcorganization of ttecompany to be perfected, and
a new moitgage bearing 4 per cent to be made for the prerent
mortgage indebtedness of the company and for the purpose
of exchanging the same for the present indebtedness.

Second—10 make an income mortgage, not accumulative;
to adjustthe rate of interest to the present holders of the

ceversl bonds igsued by such company for the length of time
which they have to run respectively. -

Third—That an assessment of shall be made on the
stock for the purpose of clearing up the present indebtedness
of the company, ar d build an extension of the same to branch

" Joads in Texas, which it is believed would add to the securing

of the present and future sources of business to the main line,

New York Lake Erie & Western.—This company offers,
through Messrs, Drexel, Morgan & Co., to extend at4 per c'ng
for forty years its fifth mort. 7 per cent bonds ($709,000),
maturing June 1, and Drexel, Morgan & Co. offer to purchace
at par and accrued interest all of the mortgage bonds which
holders do not care to extend at 4 per cent.

New York & New England.—The grcss earnings and ex-
penses for the quarter ending March 31 were as below:

. 1888, 1887.
Gross earningsS... c.....-- $1,156,932 $1,152,401 Inc. $4,530
EXPeNSes...ccarecvacaancss 822,681 789,512 Ine. 33,169
Net earnings..ee.c.... $334,250 $362,889 Dec.$28,638

N. Y Stock Stock Exchange—New Securities Listed.—

The Governing Committee of the New Yok Stock Exchange

have added to the list securities as follows : .

WARREN & FRANKLIN RAILROAD (Western New York &
Penncylvania  Railroad Company)—$300,000 first mortgage
Philadelphia bonds,

WESTERKN NEW YORK & PENNSYLVANIA RAILROAD—
$20,000,000 forty year second mortgage gold bonds and
$20,000,000 common capital stock,

INDIANAPOLIS DECATUR & WESTERN RAILWAY (reorganizad
Indianapolis Decatur & Springfield)—$142,000 mortgage tive
per cent gold bonds of 1947; $1,213.000 s-co.d mortgage five
‘per cent gold bonds ; $795,000 ircome mortgage bonds and
$850,000 common c pital stock. Trust receipts of Indianapo-
lis Decatur & Springfield second income -bonds for $2,690,000
ordered stricken frem the lict.

WHEELING & LAKE ERIE RAILWAY—$3,600,000 preferred

stock to take the place of the outetanding ccmmmon stock, and
the latter to be stricken from the list. ,
MEXICAN CENTRAL RAILWAY—§2,009,000 additicnal first.
mortgage four per cent konds, making tke total amount listed
to date $46,155,000; $402.CC0 additicnal ipccme bonds, making
the total amount listed §9,781,000 ; snd on May 12, §2,5C0,000
additional capital etcck be added to the :mcunt ncw on tke.
list, making the total émourt listed on that date $388,500,000.
MINNESOTA TRON COMPANY—$14.0C0,CC0 cayital stock.
P1.TSBORG YOUNGSTOWN & AHTABULA RAILROAD—§1,325,~
000 first consolidated mortgage five per cent bends; $1,700,000
preferred and $1,338,550 common stock.

Ohio Southern.—Henry Graves and others, constituting a
majority of the Ohio Scuthern directors, call a meeting of
the stockholders at Springfield, Ohio, for May 21, for voting
upon a proposition to increase the cz pital stock to §5,500,000,
and to provide for borrowing mcney to lccate, construct and
equip the line, and for the funding of the floating and other
debr, and for such other purposes as are authorized by law..

lowing statement of earnings for the year 1887:

1886. 1887.
GTOSS CATNINGS. o ecvacncrramceranrliomenanioeneeans ¢514,189 $599.584
Operating eXpenses ™" eoe. coeeeaimniaaaanannee 318,712 310,866
T T —— $195,477 £0288,718:

Net earnings have been applied as follows: Interest, $135,~
530; taxes, $18,625; New York office, $56; surplus, $134,505;
total, $238.717. The following disbursements were made out
of the surplus: Right of way, §496; bridges and buildings,
$8,544; equipment, $95,798; sidings, $25,645; fences, $833;
total, $181,323.

The large payments made hitherto for new equipment:
have abscibed a large proportion of the surplus income, while
new acquisitions of other prcperty required tomeet the growth
of. the business have nearly corsumed the remainder.

increase of business, Of present equipment, nine encines and

which the amounts remaining unps id December 31, 1687, were
$390,334, on which payments accrue mornthly, the last keing
cue January 1, 1893, and the, managemcernt recommend that
provieion be made for funcing this amount on lorg time,
instead of making payments out of earnings. It is also desir-
able to p:ovide for increasing the capacity of terminal facili-
ties in Springfield. The fol owing estimate 18 gsubmitted : To
provide for the constiuction of 20 miles of rew extensions,
$15,000 per mile will be required, and will te yroviced by the
issue of rirst mortgage fonds, limited to $15,000 pcr mile, To
provide for funding balance due on car t1usts, ££90.334, and
for acquisition of equipmert, %450,000 will be 1equired, and
for the improvement of termirals say $150,000. It is not pro-
posed at the present time to make the whole of the increased

Fave authoiity to enable them to provide for the growing
bu-inees of the company. It is believed that by msking pro-
vision for funding the balances tot eccme due on the car trusts,
the compiny will be at c¢nce ¢erabled to pay interest upon
outstanding income’ bonds, snd upon the completion of the

propo:ed extensions, to provide for the payment of dividends
upon the stock.

Pennsylvania Railroad.—The gross and net earnings for
March, 1857 and 1888, were as below stated. On the lines
west of Pittsburg & FErie the net results, after payment of
interest and all charges, is shown in the second table.

LINES EAST OF PITTSBURG & ERIE.
—Gross Lurnings.—— _— -=-Net EQrnings ——

1888, 1R87. 1888, 1887.
January.cceceeeea-- $4,213,979  £3,871,771 $1,005,920 &£1,214,351
February...... ceeen 4,879,455 3,988,788 1,358,283 1,380,157
March....ccceecnnn- 4,026,001 4,410,133 1,490,613 1,435,041

Total 3 Mo8..... $13,119,995 $12,270,992 3,854,816 %4,030,449

¢ LINES WEST OF PITTSBURG & ERIE.

Net surplus or deficit after payment of charges. -

1888. 1887.° Diff. in 1888..
January....cceeeee con- Sur.$60,510 Sur. $154,951 Loss. $94,441
February-.cce ceeeee-- Def. 123,519 sur., 3,475 Loss. 126,994
March...ccccecnneeane. Def. 90,276 Sur. 212,702 Loss: 302,978
Total 3 mos ..... Def.$153,295  Sur. $371,128 Loss.§524,423

Philadelphia & Reading.—The gross and net earpings for
March, and for the fiscal years 1886-7 and 1887-8 have been
as below given. The net earnings of both ccmipanies aggre-
gated $653,741 in March, 1888, against $968.317 in March,
1887; in tke year 1887-8 they were $1,551,814, - against
$3,095,853 in 1886-7: .
RAILROAD CO.

Pitt-borg Fort Wayne & Chicago.—Notice is given that
a epecinl meeting of the stockbolders of the company will be
held in Pittsburg on the 13th day of June, 1888, for the purpose

of voting upon a proposition to issue betterment boncs, to en-

Treasurer (raves bas, by order of the board, prepared the fol-

All the equipment has been maintained in excellent condi-
tion, but additioral equipment will be required to provide for -

1,300 coal cars last acquired are held under car trus's, for

stock available, but the beard deem it essential that they shculd

o March.— —-— ~—Dec.. 1 to Mch. 31.—-

= 1888. 1887. 1887-88. 1886-87.
Gross earnings........ $1,579,308 1,759,584 $5,3.1,561 $6,425,374
Operating expenses. .. 925,855 833,415 3,434,702 3,379,344
Net earnings...... 653,453  $926,169 $1,894,859 $3,046,030

COAL & TIRON CO.

e —-March, -——-— ~=Dec 1 to Mch. 31—

1888. 1887. 1887-88. 1886-87.
Gross earningsS........ R1,078,644  $1,2538,579 $3,26%,317 -$1,781,874.
Operating expenses... 1,078,355 1,241,380 3,613,562 4, 32,053
Net earnings..... loss. $289 $142,199 I'ss§3 15,044 $49,82L
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able the company to pay for improvements upon and addi-
tions to the property, in pursuance of Article -16 of the lease
with the Pennsylvania Railroad Company.

Tennessee Coal & Iron.—This company proposes to issue
$1,000,000 8 per cent cumulative preferred stock, for improve-
ments, to holders cf the $10,000,000 common stock, Privilege
of taking ar 90 will be cffered first to holdersof common stock
of record June 27, payable one-third in present common stock
at $§30 per rhare and the balance in cash. This plan would

-retire about $1,000,000 common stock.

Texas & Pacific.—The committee of reorganization of this
company have practically completed their work, and have
authorized the distribution of all the new stock and securities
by the Farmers’ Loan & Tru:t Company of New York, com-
mencing on the 7th ¢f May. The Hon. John C, Brown will
te the Piecident of the company residing on the line, and as
he is now the sole receiver, the receivership will be allowed to
stand for a short time longer in order to close up certain details
of the recoretruction. Mr. Jay Gould will act as chairman of
the executive committee, thus securing amity with the Mis-
souri Pacific system.

Wabash.—Notice is given to holders of Wabash certificates
issued by the Central Trust Company that six months’ inter-
est due May 1, 1888, will be paid on that date at the Central
Trust Company, No. 54 Wall street, according to the reorgan-
ization sgreement of November 21, 1887.

—The receivers’ accounts for the month of Marchshow grecss
receipts ‘of §678,499; expenses, $694.677; deficit, $16,173;
balavce of cash_on hand, March1, $243,763; balance, March
31, $227,587.

Toledo Peoria & Western —President E. F. Leonard of the
Toledo Peoria & Western Railroad has made a statement of
his ccmpany’s condition to the security kolders. When all
claims by reason of the accident at Chatsworth in August,
1687, filed and audited have been paid the total will
not exceed §235,000. The gross earnings of the Toledo Peoria
& Western for trhe seven months, July, 1887, to January, 1888,
both inclusive, were $607,074. After paying taxes and all
expenses of cperaticn, and for improvement, renewals and
repairs, the net earnings for the above period are $150,000.
President Lecnard says that a conservative estimate of the
earnings and expenses of the remaining five months of the
dscal year warrants the belief that the net earnings for the
year will exceed 200,000, an amount in excess of the require-
ments f the company to meet its interest charge. The lalter
is $180,(00, or 4 per cent on §4,500.000 of first mortgages. The
Purchasing Committee of the T. P, & W, received $424,000
first mortgage bonds of the T. P. & W Ruiilway Company in
gettlement of advances for payments ordered by the Uuited
States Ccurt, and fcr other purposes. These $424.000 bonds
will be offered for fale on May 24 bv the Auditit g Commi tee,
No bid will be received at less than 6714 per cent tor ezch bond
of $1,000,

Railroad Construction. — The Railway Age recently
had the fcllowing : '

“When the year 1887 closed with the extraordinary and
unprecedented record of having tuilt nearly 13,000 miles of
railways, ir had already becoms the settled belief thas rail-
way building had been greatly overdone and that the present
year would witness an almost complete stoppage of enter-
prise in thar direction, This opinion still sceins to generally
prevail, and is fre quently expressed in conversation and in the
newspapess, fo that moss people believe that practically no
extension whatever has been made to our rallway mileage
since the end of 1887, When, therefore, we state that in the
first three months of 1888 more miles of track were laid,
on a greater rumber of lines and in a greater number of
States and Territeries, than, according to our record, where
laid during the same period in 1887, the assertion will proba-
bly be received with surprise if not incredulity. It is, how-
ever, tiue, as the following summary of track-laying from
January 1to April 1, compiled from the detailed records in

his cffice shows : :

States. ‘Lines. Miles. | Stales. Lines. Miles.
Connecticut.............. 1 7 1 Minnesota . .ee e ieennn. 1 21
New York........ emeceae 2 17 | Nebrasko ceee.ovvevae.... 3 54
Pennsylvania............ 1 9 Kansas .c..ceveennnnnn... 1 33
West Virginia...... eeee 1 10 | Missouri....cocccuuenn.... 2 35
Virginia __................ 1 6| ArkansasS .....oeeueaan.... 2 35
North Carclina.......... 1 19 | Texas.ceeeeeieencnnna... 53 112
South Carolina........... 1 15 | Colorado.....cc.cuen..... 2 38
Georgia. cveeeeeennennn... S 113 I Montana..........cc..... 1 16
Florda.eeesceeeanen.n.... 1 15 | Cahfornia ............... 6 78
Alabama................. 2 48 | New Mexico. ............. 1 83
Louisiana.’ .3 60 | Washington Territory... 1 15
Tennessee. <2 50 | Oregon. .c.caeiiinniennan 1 20
Kentucky... .4 72 —_ —_——
Ohio ... .o, 1 24| -Totalin 28 States ....514 1,096
IinoiS..ce ee coemnenn... 1 58 Same period in 1837 in
Wisconsin................ 1 33 25 States............. 49 1,040

Richmond & Danville.—This company has placed through
“Mrssrs. Wilson, Colston & Co., of Baltimore, $400,000 new 6
per cent gold bonds of the North Western North Carolina R.
R., being part of an issue, at the rate of $15,000 per mile, due
April 1, 1938, with principal and interest guaranteed by Rich-
mond & Danville, The mortgage for these bonds provides-for
the retiremen: of the old issue of $500,000 (at $20,000 per
mile), due in 1902, and for new construction,

Richmond & Danville FExtension Company.—This
Comyany has declared the fifth dividend of 12°65 per cent
on its capital stock, payable in Georgia Pacific Company
stock at par. The Richmond Terminal Company owns
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26,000 shares of Extension Company’s stock, and will thus
receive about 3,000 shares of Georgia Pacific stock,

Seaboard & Roanoke,—The gross and net earnings and
charges for the year ended Feb. 23 were as follows :

1887-8. 1886-7.

GTO0SS @ATNINGS ccecmecciiiieicaiaceaeaninananan $714,101 $619,314
Operating oxpenses and taxXes . ceeeeeeeeeene oennn 385,026 375,763
Net earnings. ........... s eeeeeeee.$329,075  $273,551
TNterest, €10, cuuscsnssoes sprsnnpsnivrvasisss sosssine $32,814 $33,056
Dividends caeccececccccns canncna SedEa e maniames 114,420 138,820
$197,234 $171,876

BUPPINS s sunsmss sanine sonisonss it sampoe aomamans $131,841 $101,675

Southern Pacifie Company.—The following is a compara-
tive statement of the earnings, expenses and fixed charges of
this company for February, and from January 1 to Febru-
ary 29. The total mileage is 5,576, agaiast 5,431 last year:

— February.—-— ——Jan. 1 {o Feb. 29—

Gross earnings— 1888. 1887, 1888, 1887.
Paciie system......... $2,542,875 $1,570,830 $1,873,873 $3,331,684
Atlantic system........ 919,916 668,820 1,835,683 1,111,018
Total gross......... $3,462,791 $2,239,650 $6,709,556 $41,742,702

Net earnings—

Pacitic system......... $397,076 $£510,328 $1,579,898 $1,147.472
Atlantie system........ 255,091 2,783 504,745 239,964
Total net .......... $1,152,167 $593,111 $2,081,613 $1,387,436
Rentals leased lines. .. 47,724 ..., 95,149 ......
Receipts other sources. 27,362  cceeume 66,861 ....... -
Total net income... $1,227,253  ........ $2,246,953  ....... .
*Fixed charges......... 1,270,868  .cieeess 2,605,582  ....... -
Net profits......... df.$43,615 ........ df.§308,629  ....... .

* Includes int., rentals, additions and betterments, Cent. Pae. guar.,

taxes and U. S. dues.

Western New York & Pennsylvania.—This company
gives notice that it will pay $16 67 in scrip for coupoans
maturing April 1, 1888, on its second mortgage bonds, at its
office.

Union Pacific.—The anrual mecting held in Boston on the
25th ratified the action of the directors in leasing the Oregon
Railway & Navigation Company’s lines through the Oregon
Short Line Company. The only change from last year’s
board was the election of Samuel Carr, Jr., to fill the vacancy
caused by the death of General Manager and Vice-President
T. J. Potter. * The usual vote ratifying and approving the
investments made by the directors during the year wag, after
a detailed exrlapnation by President Adams, passed. Presi-
dent Adams, in respon:e to inquiries from stockholders, stated
that it was the purpose of the directors during the ensuing
year to pursue a very conservative course with reference to
new construction, and that at present no new lines were under
consideration,

—Trustee  Frederick L. Ames of the Union Pacific
land grant mortgage aavertises for propos=als to sell him
bonds sufficient to absorb $1,095,000, on or b« fore April 30,

Grand Trunk of Canada.—A full synopsis of the annual
report- of the Grand Trunk Railway, issued in London on
Tuesday, has been received at Montre«l, In it is included
the accounts of the Northwestern & Ilamilcon, recently ac-
quired, The net receipts of the Grand Tiunk for the year
1887 were £647,9568, against £595,697 last yrar. After de-
ducting pre-preference charges, amounting to £433,109 8s, 6d.,
and interest on the bonds of the controlled and subsidiary
lines acquired by the company, amounting to £23,949 183,
11d., the net revenue balance on the half year is £238,796 3s,
3d, %i‘his, added to the balance for the last half
year, gives a -total of £240,839 13s, 9d., which pro-
vides for the payment of a full dividend for the year ended
D-cember last of 4 per cent on the guaranteed stock and first
preference stock, together with arrears of dividend on the
latter stock for the half year ended June last, and the pay-
ment of a dividend on second preference stock of 6s. 8d. per
cent for the half year ended December -last, or at the rate of
133, 47, per cent per annum. These payments absorb £240,749
0s. 5d., leaving a balance of £90 13s. 4d. to be carried forward
to the next half year. There was an increase in the
number of passengers carried compared with the previous half
year and an increase of £35,027 in the receipts. There was
also an increase in freight traffic of 48,507 tons and £7,096 in
money. .

The working expenses were £1,371,741, being an increase of
£43,914, Though the traffic has been heavier, the remunera-
tion obtained has been less. The Northern & Northwestern
accounts show gross earnings for the year £32_4.425 9s. 1d.,
and working expenses of £292,889 7s, 7d., leaving £121,537
1s. 6d., which has been divided by the companies.

In conclusion the Directors state that the workings of the
first half year led to anticipations which were not fulfilled in
the last three months. Partly in consequence of a deficient
harvest in Ontario and some of the Western States, and as
well as the loss of the pork and dressed-beef traffic, which is
now controlled by the Vanderbilt system, and the undue com- |
petition on the part of American lines on rates of traffic for
export to Europe, the receipts during the latter part of the year
were of a disappointing character, the weekly decreases in
some cages excecding $100,000. Nothing is carried forward
to next year. The directors are engaged in the conversion
into perpetual 4 per cents of the conselidated debenture stock
of the various securities held by the company, allotments
being made at £97 per £100 of the debenture stock.

o
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UNION PACIFIC RAILWAY.

ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 31, 1887.

The Union Pacific system is composed of the roads of the Un

(2,939-89 miles).

The system has a total length of 4,763°95 miles,

miles) and of the St. Joseph & Grand Island system (44735 miles),

the Union Pacific, are not treated as belonging to the Union Pacific system,
properties having an independent management,

EARNINGS AND EXPENSES, B

jon Pacific Railway Co. (1,824:06 miles) and auxiliary lines
The lines of the Oregon Railway & Navigation Co. (7521
though leased respectively by the Oregon Short Line and
or included in the above mileage, each of those

Union Pacific Railway Company.

Auxiliary Lines.

Union Pacific 8yslem.

2

SRR SRS SN ARRWEEA: A3 ko =

1887. 1886. 1887. 1886. 1887. 1886.
Gross earnings. ...ceevicecceetcacccsarcans 19,546,088 62 17,806,132 59 | $9,011,677 07 | $8,474,053 30 | $28 557,765 69 $26,280,185 89
Operating cx‘i)enses ...................... v 9,869,615 83 # 9,685,771 127 6,747,145 29 6,673,809 11 16:616,761 12 16,359,580 23
9,676,472 79 3,120,361 47 | $2,264,531 78 $1,800,244 19 | $11 941,004 57 $9,920,605 66
TAXCSernrermnnensnne ——— eereenans 9. 8611565 01 # 507,654 45 | | 486,385 48 | 454,979 09 1/050,971 42 | 1,052,633 54
Net earnings..ccceecceaccaccacccccccen B $9,111,886 85 __$7,§22,707__02 7$_A1/,7_7_8,146 30 | $1,345,265 10 $10,890,033 15 $8,867,972 12
Expense ratio (excluding taxes)......... " 50749 54-40 74-87 7876 5819 6225
Expense ratio (including taxes)..... ... 5338 5775 8027 84-13 . 6187 6626
Average miles of road under operation.. 1.824'05 1,832'45 2,79875 2,676°75 4,622'81 4,509°20
Gross earnings per mile of road......... $10,715 71 $9,717 12 $3,219- 89 $3,165 80 $6,177 58 | $5,828 12
Operating expenses-per mile of road..... 5,410 80 5,285 70 2,410 77 2,493 25 3,594 52 3,628 04
5,304 91 $4,431 42 $809 12 $672 55 $2,583 06 $2,200 08
Taxes per mile of road.cee.eav-vee T T ¢ '309 52 '326 15 173 78 169 97 227 34 233 44
Net earnings per mile of road.....--- $4.995 39 $4,105 27 $635 34 502 58 $2,355 72 $1,966 64
FINANCIAL RESULTS OF OPERATIONS OF THE 'C_NION PACIFIC SYSTEM.,
The following table shows the financial results of the operation of the system :
1887, 1886. Increase. Decrease.
INCOME: : -
Earnings, entire system..........cccocaaeancccacacs $28,557,765 69 $26,280,185 89 $2,277,579 80 vencsas N
B P CNBOR. S cnce e e ore s mmasssssnnsesiinnansronnnsseses $16,616,761 12 $16,359,580 23 -
MIAKDLB. .. . semonsonconsanse vanemnsssansissssnessssnme 1,050,971 42 1,052,633 54 - :
———| 17,667,732 54 17,412,213 77 255,518 77| = eeee--- s
o e
Surplus earnings....... B S $10,890,033 15 $8,867,972 12 $2,022,061 03| . Sunnenes
Tncome from investments outside of the system.. 1,030,552 09 800,019 65 140,532 44
Proceeds miscellaneous land 8ales..........ccccveee 15,903 92 13,015 93 2,887 99 TR
Profits on investinents, premiums, &C.......ceean- 670,341 57|| = eeeee--- $670,341 57
Profit ANA 10SB. . eeeeaeeecncacecceccnsnansanasscnses _ 101,926 96| = .--ee--- 101,926 96
TOtal iNCOME. . nmeeeemenceeeeenneenensns S $11,936,489 16 $10,543,276 23| $1,393,21293  .oee----
Tat ¢ 5 IE,\;IPEA\'II)ITURE s
nterest on bonds (details in income account of
the COMPANY)..neureeeeacecncsccassannasannacsnns $5,134,065 62| $5,197,731 25| = ....-... $63,165 63
Digcount and interest 160,153 16| 67,223 95 $92,929 21| = .ceeecee
Discount on bonds sold, premiums, &C.ccave.....- 113,49040, | eeeeese- 113,49040]  .eeeenee
Company's sinking fund requirements (details in - & :
incoie account of the company. ...c......... 587,670 00 . 591,965 00| ceeene-. 4,295 00
Tand expenses, Union Division........... IR N— 38,979 13 56,773 07| -.o...-. 17,793 94
Land Taxes, Union Division......c.ccoeeeniennn... 14,674 23 5,867 24 8,806 99 caabeses
T.0s8 in operating Leavenworth Topcka & South-
western RailToad. .conceeeeevaccnconasnceeseressl | Laamia WS 11,721 76{} = ceeeeco- 11,721 76
Protit and LO8S.....cccavecaecccccscccanccan i 198,049 62 adwnmdie 198,049 62 o ewawad
' OTHER CITARGES AGAINST INCOME:
Colorado Ceantral interest «.cciceae cenecnceccacanas . $5,480 00 $5,48000f || eeseseedl 0 ceeees -
¢ s dividend. ... sssssssssssovesnsias 5200, 1 eeeeee- 5200 = ceeee- .
Denver & Boulder Valley interest.....ceaeeann. e 38,500 00 38,500000 || eeeeeaail 0 eeeenees
Denver Marshall & Boulder interest...ca. coceecaa. 10,100 00 841 67 9,258 33] 00 .eeeen- s
Denver South Park & Paclfic interest..cco.... .--. 133,680 00 133,68000f || ceeseea. .
Yolder Boulder & Caribou interest..... .......... 4,300 00 4,80000 | ecseeeedl 0 eeeeeens
Junction City & FFort Kearney interest.c...c.cec... 76,450 GO 68,612°50 7,83750  eee....-
Kansas Central interest. ..oceeeeceaceene mnme s eSS 120 00 11,16000f  Hl  eeeeeee 11,040 00
Lawrence & Emporia interest...ooeociecaeecenenn. c 27,900 00 27,90000]  Hl eemeeead] 0 eeeeeees
Omaha & Republican Valley interest..a...-.cceuee 140 00 14000f o eeeeee 0 eenieens
Oregon Short Line intereste . ccccaceienreoaiccancen. 895,860 00 889,755 00 6,10500] = ........
Salma & Southwestern interest...ca. .ooeooveenne. 32,400 00 32,40000f || eceeceedl  aeeeees .
Salina Lincoln & Western interest........ c....... 31,140 00 10,380 00 20,760001  ....... .
S010MON INLErest. . evennnereeiscecnccainnmeannnnns 34,500 00 34,500 00 e
Utah & Northern interest....ceeiccceeciccccenacnn. 40,250 00 40,25000] || eeeeees Y
1,331,372 00 ©1,208.30917||  $32,972 83
TOtALe o neeeseemeeceeaneeesemeemnnnnns $7,578,954 16 $7,229,681 44!| $349,27272| ... .
. Surplus to thispoins. .. ..ccacceaecranaaaeaaacaen. $4,357,635 00 $3,313.594 79 1,043,940 21
ZLess United States reqUITEMENtS, .. onmnsnnnneeceens 1,205,655 84! ’808,032 80 ¥ '397.,623 04 S
BATANCO. e e eeoeeeeeeecae ceenremsnmeemeences 3,151,879 16 2,505,561 99
Add amount received from Trustees Kansas Pa- st SHRCASEES $64(.;’317 e e
“mcﬂcqgﬁgl‘_lflt;ytﬁad mortgage en interest aco’t.. 117,850 00 21,113,600 00| ........ $1,095,750 00
__Balance applicable to dividends............... | 3,169,729 16 $3,619,161 99 ..-:.T' $449,432 83

1 Interest received from bonds held in trust.

2 Of this amount, $1,041,300 were derived from land sales and $72,300 from interest on bonds held in trust,

From this table it appears that the balance applicable to dividends on December 31, 1837, was $3,169,729 16, or 5:20 per

cent upon the capital stock of the Union Pacific Company.
In the last annual report it was stated that negotiations
gation Company by this Ccmpany, through the medium o
going on. The terms of the lease were finally agreed upon on the 11th day of
meeting ofjthis Company, and have been approved by the boards of directors of

Oregon Railway & Navigation Company.

f the Oregon Short Line,

for the leasing of all the property of the Oregon Railway & Navi-
had then for a number of months been
April, immediately succeeding the last annual
the Short Line, of this Company, and of the
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At a later period in the year negotiations were entered into between the representatives of your Company and those og
the Oregon Railway & Navigation C ompany and the Northern Pacific Railread Company, with a view to modifying, in vari-
ous essential respects, the original terms of the lease, and also enabling the Northern Pacific Railroad Company to participate
in the advantages thereof. This result, if brought about, it was hoped, would remove the danger of serious complications
resulting from the completion of the Cascade Division of the Northern Pacific, which gives that Company an independent
outlet to tide-water at Puget Sound. Conclusions of a satisfactory character were reached in January, and duly approved
by the boards of directors of the Northern Pacific and of this Company, at meetings held respectively on the 17th and 18th
of January last. They were also approved by the Executive Committee of the Oregon Railway & Navigation Company.
Meanwhile, up to the present time, this supplementary joint lease has not been acted upon by the Board of Directors of the
Oregon Railway & Navigation Company, sitting at Portland. They have informally signified that the arrangement was one
which did not appear to them to be conducive to the interests of the corporation of which they are directors, or of the com-
munity in which they live. 1t is confidently believed that these objections will be removed at an early day, and that the
joint lease will be ratified by all parties concerned, so as to take effect on the first day of July next.

In the interim the Railway & Navigation Company is operated under the terms of the lease of J annary 1, 1887, as a joint

. Property with the Oregon Short Line, The lease, though defective in certain respects which will be provided for in a sup.

plementary agreement already perfected, has proved highly advantageous both to the Oregon Short Line and the Union
Pacific. This may not at once appear in the published reports of the companies. Not improbably the Oregon Short Line and
Union Pacific may be called upon to meet an apparent deficit between the surplus revenue of the Railway & Navigation Com_
pany and the rental provided in the lease. It may, therefore, on the face of the returns, appear that the lease is a burden
rather than an advantage to the lessee companies. Buf in estimating the advantages and disadvantages of such a contract
it must be borne in mind that the real object to be obtained is not so much surplus of revenue earned by the leased lineg
themselves, over and above all operating expenses and fixed charges, as the control of the business of the leased lines by th
lessee company. In the case of the Oregon Railway & Navigation Company, the Oregon Short Line and Union Pacific enjoy
a haul of nearly fifteen hundred miles on the great bulk of all interchanged traffic. If this traffic were to be diverted over
another and competing line, the profit earned on it during this most exceptional haul would be entirely lost to your company.
‘While directed over the tracks owned by your Company, it is, because of the distance it is carried and the regularity with
which the business can be conducted, traffic of the most profitable description. A close examination of the returns of the
Oregon Short Line and of the Union Pacific will demonstrate this fact.

The foregoing proposition is one which few persons at all familiar with matters connected with the operation of rail
roads would deny. Neverthless your directors call attention to it, for the reason that during the recent investigation by
the United States Commissioners, there was no feature of the Union Pacific system which was more questioned, or which
had to be so laboriously demonstrated. By a portion of the Commission, at least, the ground was openly taken that no branch
or leased line can, save under most exceptional circumstances, be considered as otherwise than a bnrden on the mother or
lessee line, unless its returns show that it earns a profit over all operating expenses and fixed charges on the business done
over its own iron. Your attention has already been called to the fact that in the case of the Oregon Railway & Navigation
Company the bulk of interchanged traffic, both passengers and freight, is hauled 1,400 miles over the tracks of the lessee com-
panies. Yet the value of the traffic thus secured to the Oregon Short Line and Union Pacific nowhere appears as a separate
item in the returns, The same is true, though in less degree, of all the branches and connecting lines owned and operated as
part of the Union Pacific system. An examination of the several returns of these lines, herewith submitted, will show that a
number of them failed during the past year to earn their operating expenses and fixed charges, reporting an apparent deficit
‘Yet, with the possible exception of the Denver South Park & Pacific, there was probably no one of them the traffic of which
over the main lines of your Company did not return to it a profit in excess, and often largely so, of any deficit which had to
be met. The value of this branch line traffic to the main line, irrespective of all branch line earnings, has in the case of the
Union Pacitic been recently estimated by the Comptroller, as the result of careful investigation, at not less than $5,000,000 a
year. (Testimony United States Pacific Railway Commission, vol, 2, p- 899.) '

During the year, owing largely to the lease of the Oregon Railway & N avigation Co., the value of the Pacific coast traffic
greatly increased, the revenue from it amounting to $3,418,866 46, as compared with $1,893,688 79 in 1886, an increase of
80 per cent. -

Local business has not shown a proportionate growth. This to a considerable extent has been due to the drought which
prevailed in Kansas and Nebraska during July and August, which proved so destructive that, as will be seen by reference to
the classified table of freight movement herewith submitted, the tonnage of agricultural products moved during the
year decreased 1388 per cent as compared with the previous year., During the same period the tons moved under every other
heading increased.

The revenue derived from the local traffic of the company was also seriously affected during nine months of the year by
the operation of the Inter-State Commerce act, which necessitated, after April 1, 1887, almost a complete re-arrangement-of
tariffs. Your directors do not propose to discuss at this time the practical results which have followed the enforcement of
the provisions of the law in question. , It would even yet be premature to do so. Meanwhile, the returns do not indicate
that the provisions of the act have borne more heavily upon the Union Pacific system than upon railroads in other sections
of the country. The difference hetween the long and short haul rates charged on the Union Pacific system before the law
went into effect was, in fact, much less than had been currently stated or was generally supposed.

The revenue derived by the company from its local freight business, excluding commercial coal, was $11,566,772 80 in

1887, as compared with $11,964,459 52 in 1888, a decrease of 3-33 per cent.
, Under the restricting provisions of the Inter-State Commerce act, as nearly as can be ascertained, about one-half, or 45
per cent, of the free passenger travel, exclusive of employes, has been cut off. This amount of travel at full tariff rates
would represent about $250,000 a year ; it may be estimated that the annual revenue of the company was increased by one-
half that amount, or $125,000, through the limitation of this abuse. On the other hand, large reductions were made in local
passenger rates, averaging on the Oregon Short Line and Utah & Northern division 15 per cent, and affecting passenger earn-
ings to the estimated amourt of $300,000. 7

As aresult of the financial operations of the year, the funded debt has been decreased $1,788,472 50 while the bal-
ance of cash assets over the sum of the floating liabilities has decreased $949,500 62, making for the year a net de-
crease of liabilities, both funded and floating, of $838,971 88. .

A large amount of new equipment, both motive power and cars, is required to accomodate the rapidly-increasing traffic
of the company. It must be furnished, or business cannot be done with economy, It 1s estimated that three millions in
value will be called for either during the current year or early in 1889, This cannot be paid for out of any means now at
command. Your directors have, therefore, decided to issue ten-year notes of the company, secured by a trust covering the
new equipment in part purchased by such notes ; following in this respect the policy which has for a number of years been
pursued with most satisfactory results by the Pennsylvania Railroad Co. The legality of these notes cannot be called in
question under the limitations imposed on the company by section 4 of the act of March 3, 1873, as they are issued in direct
Payment for equipment purchased. A serious difficulty, peculiar to the Union Pacific, is in this way overcome. An equip-

‘ment deed of trust, on the most approved plan, has accordingly been prepared, and recorded in.conformity with the laws.of

Digitizgllfor FRASER

isfed.org/

e e e e e e e A e e e ———————————

iy R R

PR

PR
i s

RSP Y




”ed for FRASER
fraser.stlouisfed.org/

542 | . THE CHRONICLF. " (Vor XLVL

the several states and territories in which the Union Pacific owns and operates roads. The first series of notes under thi

‘trust will be issued and disposed of during the current year. These notes, or their proceeds, can be'applied to no othgr pur-

pose than the payment for the new equipment, to purchase which they are issued.

 During the year the company has increased its investment and permanent improvement accounts $6,818,794 24, of which
$5,580,079 59 was invested chiefly in the construction of new branches or extensions, and $1,238,714 65 was spent for new
.construction and equipment for the company’s main lines. There have been built 350 miles of additional road. Of the

foregoing amount ($6,818,794 24), the sum of about $448,000 was derived from the sale of the company’s securities, and
$3,600,000 from surplus revenue, which might otherwise have been applicable to dividends. There remained the sum of
about $2,700,000, which was provided for in other ways, chiefly through temporary loans and a reduction of the material

" account.

It had been intended, as was stated in the last annual report, to meet the cost of all future branches and extensions by
the issue of a new series of five per cent collateral trust bonds of the Union Pacific Railway Co., offering the same in the
first place to the stockholders in proportion to their holdings. Work was contracted for early in the year with .this under-
standing. In view of the constant discussion of the affairs of the company, which resulted from the investigations of the

. Pacific Railroad Commission, and which continued throughout the entire summer, the times were not considered propitious
- for placing a loan of the character of that referred to. Subsequently, when the conclusions of the commission were made

public, monetary conditions were unfavorable. Under these circumstances the securities representing the construction of

 pew branches and connections, which would have formed the underlying security of the proposed collateral trust loan,

were placed in the treasury of the company, where they now are ; and the outlay they repre sent has in part been carried as

~ a floating liability. Whenever an adj ustment shall be reached as a result of the labors of the Pacific Railroad Commission

the bill now pending before Congress becomes a law, or whenever the financial conditions are favorable for the negotiations
" of securities, the loan in question can be placed, and the company put at once on a dividend-paying basis.
At present little new construction is goifg on, whether upon the existing system or contemplated new lines. Neither is
it proposed to enter upon such construction until either a settlement is effected with the Government or some general finan-
cial plan is adopted for meeting the cost of such work in advance of entering upon it.

FUNDED AND FLOATING DEBT OF THE UNION PACIFIC SYSTEM.

The following table shows the condition of the funded and floating debt of the’ entire Union Pacific system, its mileage,
etc., on June 30, 1884, December 31, 1884, December 31, 1885, December 31, 1886, and December 31, 1887, respectively :

{ :
June 30,1884. | Dec. 31, 1884. | Dec. 31, 1883. | Dec. 31, 1886. | Dec. 31, 1887.

" Funded debt of the system in the hands of the public....... $146,5882,427 87 $144,649,047 50,$144,788,958 53 $148,233,092 96 3712{004,611 29

‘Add bonds of Union Pacific Railway Co. in treasury of Co.. 1,958,032 50[ 3,467,487 50 2,147,450 00 637,300 00 586,300 00

Total funded AeDb.ceseeesasceemmansessesseasasnnsenossnenss $148,546,460 37 $148,116,535 00,$146,936,408 53 $148,870,392 96/$147,590,911 29

Nt l0ALINE AEDL. caennnvmemrmmmrnamscssnmsnsnnsrasasssnsnasess 6,900,177 95 3,237,696 53| 1,861,445 40 1,351,129 73 401,689 11

Total funded and floating debS..ceceearecreimareannaccens $155,446,638 32($151,354,231 53'$148,797,853 93;$147.519,203 23/$147,189,222 18
U168 Of TORM.onnemeececeneensssmmmessmnmsssnaassmsssnnsnansnnss 4,419°8 14,4764 1,519 41,5944 24,7711

Dolt per mile of Y08d. - cucameecnrecennnnazararannazezes S $35,170 51 $33,811 59 - $32,923 52 $32,108 4% $30,850 17

Accounting, therefore, the bonds and other securities of the company held in its own treasury as bonds  afloat’—that
is, issued—the changes between June 30, 1884, and December 31, 1887, have been as follows :

DCT6as0 10 fUNAEd AEDD. -eeeuaeensssrensssammsasaie sennnasssssssamtennmssssasasssssotansesserionizesnmonsarnties i st e $955,549 08
Docrease in net 110ating AeDt. eeeeeeeceiimrmanaenreieniamaracseomennnenerenss remsrmr Tt n T s P 7,301,867 06
Total decrease in deDb....cceameeuccnceemncnanaecennaeecacences ‘.‘...-........._................, ..................................... R mm
Increase in miles of road......... . FRR—— S S S S Cey A NSRS SR . T 35130
Decrease in debt per mile Of T0Ad. ..c.cmverraaraanacennnnas eeeevemssesmssssssecsEsssesesesesmssocsserseseisesenssassitnestaneesaittre T $1,32034
- - BALANCE SHEET. |

The total net income of the company from all sources, including proceeds from land ‘sales, was $7,057,132 24 in 1886, if
the amount of interest accrued during the year on United States subsidy bonds, less repayments by the company and accre-
tions to the United States sinking fund, is deducted. This income has been spent chiefly upon construction of branch lines,
permanent improvements to the property of the Union Pacific Railway Co. and new equipment, as is shown by the increase
of $5,580,079 59 in the investment accounts of the company (representing chiefly the cost of bonds and stock received in pay-
ment of advances to branch line companies for construction), and of $1,238,714 65 in the new construction and equipment
accounts, an aggregate increase of $6,818,794 24. [See balance sheet at end of this report on next page.]

FLOATING DEBT,

At the close of the year the company had $3,335,000 notes payable outstanding, which, with other liabilities, made an
aggregate gross floating debt of $7,464,443 04, an increase of $1,749,309 22 as compared with the similar debt on December
31, 1886. The cash and cash resources of the company properly. applicable to the reduction of the gross floating debt
exceeded that debt on December 31, 1887, by $401,689 11 compared with a similar surplus in cash resources on December 31
1886, of $1.,351,189 73. The balance of cash resources over liabilities therefore decreased $949,500 62 during the year.

By reference to the statement of floating debt it will be observed that the resources of the company applicable to the
payment of the debt include an item entitled ¢ Bills and Accounts Receivable,” amounting on December 31, 1837, to $6,278,-
955 62, an increase during the year of $732,728 29. The item as it is now constituted embraces the following accounts:

NOteS TOCEIVADIE. - vneeeareencnnmmmnnsmnecmasannanns € e eveseesecessessseessseamssesesssesssanesnnesasensaens eeeeneane $316,233 84
Station Agents and Conductors and Freight in transit.ccvocceeeicaeerenneicacmeiaoenamaccoreccs conrrensees ammisne smer P RO 688,017 00
Railroad Companies outside of the System, and bills cOl1eCtiDIE ccvueveeccaccaarecereacsoaaccansaanacccens sase S pemm ad eSS 2,506,492 91
Railroad Companies Within the SYBteI..eueeceecereaarnomssaaseansemmsssmsenasions sosenonnmanncosronsses LA soR s e 1,990,256 28
Stone and Coal Departments. .o.oceeeeeieenccaasccacraneancenensonarnons @ teeiveseseescee-ssicessascessscesscceaseemesaassoncns 174,784 08
Y3 Miscellaneous..c...enveenecnenns A Y P I st Casmar e SRR S 98,171 51
B . Tobalisssimeumedanssi comunsscasmansnsennses seramssnsspansmry anraas S ST Sy ape PR e SRR S swans $6,273,955 62

The balances due from railroad companies outside of the system, and on bills collectible, all of unquestioned value, have
increased during the year $387,550 i8; and the balances due from railroad companies within the system, chiefly the Oregon
Short Line and the Omaha & Republican Valley, show an increase of $595,689 37. The balances due from the Denver South
Park & Pacific are not included in this item. The balance due from the Stone and Coal Department is of questionable value,
and will have to be charged off. The other changes in the accounts as compared with 1886 are of comparative unimrportance.

The difference between the decrease in funded debt afloat ($1,768,472 60) and the decrease in cash resources over liabili-
ties ($949,500 62), or $833,971 88, represents the actual improvement during the year in the condition of the aggregate funded
and floating debt of the company, excluding the debt due the United States.
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FLOATING DEBT JUNE

8,0,’ 1884, AND DECEMBER, 31, 1834, 1835, 1886 AnD 1887.

’ June 30, 1881. | Dec. 31,1884, | pee. 31, 1885.| Dec. 31, 1886. | Dec. 31, 1887, || 1587 and 1886 Compared.
Increase. . Decrease.
Liabilities.

3 - Bills payablel. ....caeememeaanaann.. $7,205,533 14| $5.708,769 30| $4,115,00000f  ........ $3.335,000 00 || $3,335,000 00f  ____. I
Accounts payable .........ccccaaa.. 2,542,423 57| 2,478,649 45 483,079 48| $294,036 09 419,695 77 | 125,65968| ........
Pay-rolls and vouchers2............ 1,969,996 52 1,691,004 28| 2,828,075 23| 3,992,746 22| 2,490,33701 ||  ........ $1,502,409 21
Dividends unpaid...c. cceeveacann... 83,884 77 78,648 77 71,878 02 69,807 27 24,64102| = cceeee.. 45,166 25
3 Coupons unpaid 3.....ceuieaaaaaan. 1,276,182 90 1,328,522 90| 1,263,017 90/ 1,262,544 24| 1,172,769 24|  .cee--e. 89,775 00
), Called bODAS..c.ccee vecccccnccenanes 32,000 00 21,000 00 50,000 OO‘ 96,000 00 22,00000 (| = ........ 74,000 00
, $13,110,020 90| $11,306,594 73! $8,811,050 65; $5,715,133 82| $7,464,443 04 || $1,749,309 22 . .
s Assets. ' i -
Y [0]:7-) 1 VRS $1,192,070 86 712,962 90| $725,887 15|  $806,457 90| $853,796 02 $47,33812, = ....... .
Company stocks and bonds .... ..-. 2,072,353 09 3,575,159 76| 2,313,918 60 768,638 32 738,380 51 ' ........ $30,257 81
2 Sinking fund in hands of trusteess. 32,000 00 159,11015,  ........ eimmees| o aeaeiaes | T Y o E S
i Bills and accounts receivable ...... 2,913,419 00 3,618,665 39| 3,909,799 50| 5,491,227 33| 6,273,955 62 782,728 29|  ....... .
Fi Motal. :cizevssnns susssesssmmession $6,209,842-:95| $3,068,898 20, $6,949,605 25 $7,066,323 55| $7,86€,132 15 $799,808 60 cemscen .
- - |
Net floating debt..ceovaeccanaanan.. 5$6,900,177 95| 5$3,237,696 53| $1,861,445 40 . cemeeees 1 N .
Cash and cash resources, bala’ce of oo | essdsmsl | seesemws $1.351,1%9 73| $401,66911 ] .. ...... $949,500 62
B 1 This account covered the actual notes of the company on which it 4 Includes notes receivable held by the company, advances to Utah

Ao e s

2 , Year 1887. i
2] December 31, 1886. LIABILITIES. December 31, 1887. 5
Increase. Decrease. _:
54 $66,868,500 00|Capital SLOCK. .o oueiiareaiemaiamneeaeaioneanneefamceecns  onnnnnees $60,868,500 00|.ccvueencnunana. {
B $88,768,277 50| cciecnn.-.. S Funded Debb. . ... oot ticeimciaicaeicccenaaaean. $86,979,805 00| - caecauecciiaans|encestamarccann. $1,788,472 50 |
e : Less Amounts held in the Kansas Pacific Consol- i
1 6,799,150 00|....ccnvenaianne-. idated Mortgage Trust...ccocecieenecaneaanean. 6,799,150 00| .ccrncnssnnsssmmas]|=-mesiveneionnnnn |
] 81,969,127 50 ) 80,180,655 00|......... ...1$1,788,472 50 {
B 33,539,512 00|United States Six Per Cent Currency Bonds.....j.....cecocaennns-. 33,539,512 00} --evce vennn... _ |
$38,130,481 02}.caeuvcneccnnnanns Interest on United States Bonds..... ............ $40,142,801 T4 0. icaiiiciaaaa.. $2,012,370 72
\ 22,459,727 56|.cccvie.caacecnce- Less Amounts repaid by the Company........... 23,779,107 45| - cevecancaarennn.. 1,319,379 89
15,670,753 46 16,363,744 29| $692,990 83
3 IEUUDSOUUDRIIN b 2 I0F:% 551 Tedi 0731 TR P B Pl EELELLERD RS — R
4 758,492 97|Interest accrued not yet due.......l cceiiianion fatocneiiniianans 727,469 44 |..c.c.caaniencnn.. $31,023 53
Income Accounts:— :
1 $16,915,421 06/. General Income..... .. P g $20,466,407 99| .caeiu caniinnnn. 3,550,986 93
3,568,698 78|. Income used for Sinking Funds.... ccceeennne.. 4,156,268 T8|ccaeccceecaannnan 587,670 00
19,828,518 82 Land and Trust INCOMe. .c.ceae cenreacnacanaan. 23,299,259 64|.caemanieannnnn... 3,470,740 82 )
$40,312,538 66 _ $47,921,936 41 $7,609,397 75 !
Less Deticit of United States Requirements as
' compared with Accrued Interest on United
3,087,964 74| ceeeeeecanncnnne. States Bonds, February 1, 1880, to date........ 3,640,230 25| . ccciiiiiiaananas 552,265 51
37,224,573 92 44,281,706 16|$7,057,132 24
$230,030,959 85 $235,961,586 89| $5,930,627 04
- — ASSETS.
$155,068,291 42|..ccveeeecannnnn-. Cost of Road and Fixtures............... P $155,071,529 44|..cccccenacnnnnens $3,238 02
2,399,325 37|.cccceccaccancenn. Construction Expenditures since Consolidation.. 3,205,015 73 |.cosssnnennssssens 805,690 36
3,173,842 34| cceiccracanacanns Equipment Expenditures since Conselidation. .. 3,402,611 39| .caeicenncanannn-. 228,769 05
X 642,229 08{.cuencannnanncan. Omaha Bridge Improvement..........c.c.ccaveen. 843,246 30| ccueacnaannannn. 201,017 22
$161,283,688 21 : $162,522,402 86/$1,238,714 65
Imvestments:— —_—
$32,911,775 95| ccccavecanenncnnn. Bonds and Stocks of other Railroad Co’s ...... $39,697,250 76|caasccccaccaceana. $6,785,474 81
Bonds and Stocks of 8teamship, Coal and other
2,617,411 75| ccercarenanacana. Companies, and County Bonds........ e aen 2,543,910 75| cceecarccancccccs]eanecanisacann. $73,501 0Q
Bonds and Stocks of Railroad and other Com-
panies held in the Kansas Pacitic Consoli-
3,217,250 00| .caeeenueaaeannnn- dated Mortgage TrusSt. .ccveceeemareenceanennn. 3,217,250 00)..ccrcceeaccccacai|onctsosanscacecc|rrennreccrcenns «
755,749 93|.ssscenssaonssmans Miscellaneous Investments...... T —. 751,098 08.cuessssscnmansmas|esosssesanensass 4,651 91
~Advances to Auxiliary Companies payable in
5,697,670 44 . cceucarcannannn-. Bonds and StOCK..emeeeene concenarcccceansaans 4,570,428 13/ ccuceriecccoccn. |enmrrrennnnnnnn. 1,127,242 31
) 45,199,858 07 50,779,937 66[$5,580,079 59
1,351,189 73|Cash and Cash Resources, Balance of............|-cccecicccecnanen. 401,689 11|.ccneenncannnn.. $949,500 62
) Bonds and Funds held in Denver Extension
638,638 95| Sinking FUNd...c..eeemeemacae e camnnaionn. [eamsennanecans S 759,042 69| $120,403 74
Sinking Fund for Benetit of Creditors of the
.................. Kansas Pacific Ra'1way CO .ca. ceeeieaiaccranas|roncccacccccascna. 56,372 04 56,372 04
68,847 87 Collateral Trust S8inking Funds.............. S A S g 1 Lr 2 T | ——— 1,730 43
Balance in Hands of Trustee Union Pacific Sink- t
.................. ing Fund MOTrtgage. .cooee coccmcvenahronniannnn|omeonmnnascnacion. 796 22 796 22
2.889,218 35 Fuel, Material and Stores on Hand...c.eoaieaomes]imnrececeeennnnn. 1,632,104 82| cceuenccieiann 1,257,113 53
18,599,518 67  Land Contracts, Land Cash, €C....ceeeuearamanan}onnercncerccoennn. 19,742,124 05| 1,142,605 38
$230,030,959 85 $235,961,586 89$5,930,627 04 g

was borrowing money.

2 The increase in this account Deec. 31, 1886, is due principally to the
registration in 1885 of tax vouchers payable in the early months of the
succeeding year, and vouchers for material to be used in the construc-

tion of the Omaha bridge and extensions of branch lines.
3 Includes full amount of coupons due on following day.

Central Railway Co. for purchase of steel rails, open accounts at Omaha

dates.

against other railroad companies and individuals, and advances to
" branch lines on current account.
5 The amount found due the United States by the Court of Claims, on
earnings of past years, $916,704 02, is notincluded at these respective

COMPARATIVE BALANCE SHEETS DECEMBER 31, 1886, AND DECEMBER 31, 1887.

To the Board of Directors of the Missourt Pacific Railway Oompany.

GENTLEMEN—A  communication addressed to you by your President
and published in the New York papers of the 20th instant challenges an
analysis and criticism at our hands, a committee of the security-holders
of the Missouri Kansas & Texas Railway Company, inasmuch as it im-
cture upon our motives and casts imputations upon the prop-
' we are endeavoring to protect.

Your President, Mr. Gould, who is also President of the Missouri Kan-
sas & Texas Railway Company, refers to the fact that for eight years he
has without a dollar of salary given his time and attention to the affairs
of “that company.” This phrase leaves it somewhat in doubt whether
it is the Missouri Kansas & Texas or the Missouri Pacific to which he
has devoted his constant attention, but we will assume that he means

plies a 8
erty whi
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from par to 60;

the Missouri Kansas & Texas Railway Co. At the same time he acserts
that he welcomes a change in the management and is disposed to co-op-
erate with any parties who can render more efficient service to the Com-
pany than he and his associates have been able to do.

We shall also assume for the present that heis sincere in the statement
tbat he has rendered efficient service to both corporations.
much as the relation between the lessor and the lessee Company, if not
necessarily one of antagonism, is, to say the least of it, one in which
conflicting interests may very naturally arise, it seems to us that tha
question of the etficiency of that service should not be left wholly to tha
judgment either of an executive officer or of a board of direction which
represents primarily the interest only of the lessee Company. In tha
face of the fact that notwithstanding the “‘efficient” services of your and
for the present “our” President, the securities of the Missouri Kansas &
Texas Railway Company have suffered a decline within the past two
years—as to the first of the present mortgages from 116 to 90; of tha
consolidated 6 per cent mortgage,
solidated 5 per cent mortgages from 87 to 51, and of the stock from

But inas~

of the con-
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339 to 11- it is not unnatural that the security-holders of the lessor Com-
pany should feel some misgivings as to the safety of the interests which
are thus wholly intrusted, not only as to the physical possession of the
i»rbperty, but also as to direction of the financial affairs of tne Company,
e the officers appointed by a preponderating interest in the stock and
bonds of the lessee Company.

It is truc that during the same period of time there has been a consid-
erable decline in the stock of the lessee company—the Missouri Paciflc—
'bj.gﬁ, it is material not to overlook the fact that no corresponding decline
ip the mortgage securities of the Missouri Pacific Railway Company has
taken place during the same interval, and it is significant to note that
the larger decline of the stock of the Missouri Pacific Railway Company

- <commenced only when concerted action on tne part of the Misso

Kansas & Texas Railway Company stockholders was imminent by
renson of their evident restlessness as to the safety of their own nosses-
sions.

“Your President, Mr. Gould, states that since December, 1880, there
has been expended about $2,500,000 for laying the Missouri Kansas &
~Pexas track with new steel rails. 8o large an expenditure for better-
spent of permanent way should have reduced materially the costof
maintenance and operation, and yet we are confronted with the fact
that the operating expenses, according to the report, have increased
from 58 per cent in 1886 to 72 per cent in 1887, .

‘We are at a loss to understand what your President may mean by his
statements that “The board of directors of the Missouri Kansas & Texas
< Railway Company during these years has been in harmony with that
“ of the Missouri Pacific Company,” and that ¢ the latter company has
‘rduring periods of light earnings made advances necessary to meet
“ current expenses, 'relying upon future earnings for reimbursement.’
“We have before us the ofiicial statements of the Missouri Pacific Railway
«Company for the last few years, from which it appears tfat the Missourl
Pacific Railway Company has heen constantly in debt to the Missouri
Kangas & Texas Railway Company, and there is no indication of the
existence at any time of any such ‘*‘light earnings” of the Missouri
Kansas & Texas property as would require any such generous advances
as your President scems to indicate. The harmony of interest between

.the two companies referred to by your President is perhaps sufficiently

aceounted for by printing in parallel columns the names of the New
York members of the present board of directors of the Missouri Pacific
Company and the presentboard of directors of the Missouri, Kansas &
‘Texas Commpany. » '
Of the Missouri Kansas & Texas Of lthe Missouri Pacific
Railw ty Qompany. Railway Oompany.

JAY GOULD, JAY GOULD,

SIDNEY DILLON, SIDNEY DILLON,

WILLIAM DOWD, II. G. MARQUAND,

SAMUEL SLOAN, SAMUEL SLOAN,

GEORGE J. GOULD, GEORGE J. GOCULD,

RUSSELL SAGE, RUSSELL SAGE,

A. L. HOrKINR, A. L. HOPKINS,

GEORGE J. FORREST, GEORGE J. FORREST,

Tromas T. ECKERT, Tio»Mas T. ECKERT,

I°. L. AMES, F. L. AMES,

B, H. H. CLARK, 8. H. H. CLARK.

R. M. GALLAWAY.

In a statement under oath, made by Mr. Henson, Secretary of both
companies, in the Barry suit in December, 1886, he conceded that the
Missouri Pacific Railway Company was then indebted to the Missourl
Kansas & Texas Railway Company in the sum of about a million o
-dollars. IIad not the security holders of the Missouri Kansas & Texag
Railway Company under those circumstances a right to assume (in
reliance upon the statement made by Mr. Henson which revealed thig
condition after a period of years) that theretofore a like condition, differ-
ing only in amount and that amount favorable to the Missouri Kansas
& Texas Railway Company, had existed, and ' that, notwithstanding
certain large expenditures made for the betterment and permanent im”
provements of the Missouri Kansas & Texas Road had been incurred
this condition of the accounts would not be reyersed by an increase o
aperating expenses, when both prices of labor and the result of such
permanent improvement should have reduced operating expenses from
6 per cent to 10 per cent at least. -

It is claimed by your President that there had been an advance made
by the Missouri Pacific Railway Company of about $300.000, not cov-
ered by earnings, in addition to the absorption of a million or more of
dotlars of indebtedness of the Missouri Pacitic Railway Company to the
Missnuri Kansas & Texas Railway Company which existed in Décember,
1886, and that at the present moment there is a large debit account
against the Missouri Kansas & Texas Railway Company. Such a change
iu the relations of the twe companies, if it be a fact, sufticiently Justified

“inguiry if not alarm on the part of those primarily interested in the Mis-
souri Kansas & Texas securities; and, accordingly. the committee repre-
senting such security-holders instituted an inquiry in February and
Mpreh of this year of the responsible officers of the Missouri Pacitic Rail-
way Company, and were informed that at the beginning of the year 1388
therg was no floating debt of the Missouri Kansas & Texas Railway
Company. § - '

Thisextraordinary condition of affairs for the first time officially revealed
and 2iven to the publie press in the recent open letter of your President,
affer repeated assurances that an exactly contrary eondition of accounts
existed,. is attempted to be justified upon three distinet grounds, whieh
are set forth serictim in Mr. Gould's letter. '

Tbe first ground alleged is the entire failure of the corn erop on theline
of the railway in Missouri and Kansas. The official statements of the
Agrieultural Departinent of the United States Government with reference
ta the corn cropin that belt for last year shoyws, however, that the shrink-
age in that erop amounted to less than 20 per cent as compared with the
preeeding scason. Be that, however, as it may, whatever cause of -this
charactor operated as against the Missouri Kansus & Texas Railway Com-
bauy was equally operative as against the Mjssouri Pacitic Railway Com-

agy.  Itis inconceivable that in the case of thecompany the security-

wlders of which we1epresent this failure of ¢rop <hould have resulted f;l
the transmutptionof a condition of. prosperity into.ene of indebtedness,
and ou the other hand in t,lée case of theother company, lessees, in the
siniple diminution of a dividend from 7 to 6 per cent. And there is the
greater foree in this suggestion in view of the fact that, as to the main
qr.prmmpn\ cavise of the altered -condition of cirecmunstances—that is the
tailure ol the corn crop—the Missouri Pacitic Railway Company is more

Inrgely dependent on tliat crop for the volume of its freight traflie than

the )I)S:iouri - Kansas & Texas Railway Company, which derives its
principal revenue from moving the eotton: crop of the South, and its
prosp-rity is laurgely due to the cnormous passenger and immigration
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business running into the fertile lands of Texas from the North and East
and Northwest over its lines, and which has not fallen off.

Your President, therefore, well informed as he usually is upon all sub-
jects concerning railway management and-the causesthat influence rail-
way earnings, must, partly perhaps by reason of his long absence from
the country, have been seriously misled as to the first cause te which he-
attributes the diminished earnings of thejMissouri Kansas & Texas Rail-
way Company. : '

The second cause upon which he assumes to account for this extraor-
dinary condition of atfairs is the construction of three new lines of rail-
road into Texas. Two of these lines have, however, been constructed
for such a period of time that they are not properly to be regarded as a
new cause or influence to account for the differcnce of condition be-
tween the 1st of January, 1887, and March, 1888. Only one of the lines
to which yourPresident refers has by new construction made any inroad
into the business of the company within the past thirteen months, and
under all the circumstances itis not conceivable that any of the newlines
have caused a serious diversion of the well-established business of a line
:Sé) ;{mroughly equipped and 8o etlicient as the Missouri Kansas & Texas

ailwa

The tgird cause which your President assigns for the changed filnancial |
condition of the Missouri Kansas & Texas Ruailway, as compared with'its -

condition as sworn to by his own Secretary in December, 1886, is the des-
perate attack led by Mr. E. Ellery Anderson on behalf of the incoma
ondholders, which—as he puts it—almost drove tié®orporation “to the
wall.” A word of explanation inrelation to this matter is here in place.
The income bonds, together with the scriprepresenting past due coupons,
were claimed by the creditors to be continuing obligations of the Com-
pany, which the lessee Company refused to recognize or pay. But atthe
same time, by its own peculiar method of bookkeeping, the Missouri
Pacific has, nevertheless, annually charged against the Missouri Kansas
& Texas Railway Company upon the debit side of the account, the 6 per
cent interast upon the income bonds which they had failed to pay, and
that item of charge accordingly appears regularly upon the accounts of
the Company precisely as though it had actually been paid.
The total amount of the outstanding secrip at the time of the adjust-

ment was $2,800,000. This scrip had been issued at various times com- -

mencing with 1876 and subsequently, and including accrued interest
amounted to a total claimed liability of the company to the scrip hold-
ers of nearly $4,000,000. By the terms of the settlement made with
the clients of Mr. Anderson this entire obligation was discharged by the

ayment of 60 per cent of the face thereof in 5 per cent consolidated

onds of the Missouri Kansas & Texas Railway Co.; of 40 per cent
in bonds of the Galveston Houston & Henderson Railroad Company,
and by the payment of the sum of $214,000 in cash. This settlement
resulted in a saving to the company a8 compared with the debit entered
against it by the Missouri Pacitic Company. of upwards of a million of
dollars on its obligations, and a reduction of the annual burden of the in-
terest upon the reduced amount from 6 to 5 per cent. The settlement
thus effected an actual discharge of upwards of $4,000,000 of obliga-
tions by a payment of $2,800,000 in bonds and $214,000 in cash.

It is also proper at this point to refer to a fact which is notorious, that
the largest ho'der of these income bonds and securities was Mr. Russell
Sage, a director and member of the Executive Committee of the Mis-
souri Kansas & Texas Railway Co. and of the Missouri Pacific Railway
Company, and, therefore, the largest recipient of the benetits of the set-
tlement. Itmustin fairness, therefore, be assumed that this so-called
“driving to the wall” was the indulgence by your President, in a mere
tigure of specch, inasmuch as it is s arcely conceivable that he would

-make against his long-time . associate, Mr. Russell Sage, the charge that
he became instrumental in driving his own corporation to the wall by &
hard and unconscionable settlement with it.

The undersigned are anxious to draw the attention of your board to
the fact that since the lessee company took the Missouri Kansas & Texas
Railway property into its possession in 1881, there has been under the
direction of the Missouri Pacitic_ new road constructed and charged to
the Missouri Kansas & Texas Railway Co. of upwards of 600 miles, rep-
r« sented by an issue of $18,000,000 in bonds and $25,100,000 in stock.
The Missouri Kansas & Texas Railway Co. cannot be in the pitiable
plight in which your President sees fit to represent it, in the face of the
circulars which have been issued by the management from time to time
when these amounts of bonds and stock were offered for sale.

That the committee representing the stock and bond holders should be
anxious to know whether this enormous addition to its capital account
has been properly expended, and whether there was any justification.
for such expeenditure is, it i3 submitted, a proper inquiry for them t0"
make at this time.

In conclusion we desire to state to your board that’your President is
misinformed in referring to us as a syndicate. We combinedly represent.
European and American holders of securities of the Missouri Kansas &
Texas Co. who are desirous,.in the best of faith, to promote the interests
of the property they represent and to institute an inquiry as to the past
management of that property and as to the expediency of such charges
in that management as their constituents may require; and above all to
insist that this property shall be_controlled by a board of directors truly
representing its own security-holders and not by the Tepresentatives or
nominees of the lessee company, so that conflicts of interest may be
fairly dealt with by the several constituencies of the companies, lessee
and Iessor. We insist that it is the right and to the interest of the stock
and security holders of the Missouri Kansas & Tcxas Railway Co. to
have a proper representation upontheirown board uncontaminated with
an adverse interest, and thatthey have such' access to books, papers
and information as will enable them to make a thoroughinvestigation
of the affairs of the corporation without appearing at every moment in
an adverse position or being compelled to resort to- expensive and
tedious litigations to asserttheir rights. And the committce very
respectfully suggest that no one will be more pleased than they to learn
(if such be the fact) that. the conduct of the Missour: Pacific Railwa,
Co. under the present management towards the stock and security hold-
ers of the Missouri Kansas & Texas Railway Co. hasheen scrupulously
honest and high-minded; and the,committee will, morcover, cheerfully
malke such public acknowledgment at the conclusion of their investiga-
tions, as will do the amplest justice to all parties in interest. We also
venture to suggest that. 1o one in interest should be more anxious or
zealous for such an investigation and for such a certitlcate of proper
dealing as is here proposed than the President and directors of the Mis-
gouri Pacific Co. who ha:'pen ‘at the same time to be the President and
directors of the Missouri Kansas & Texas Railway Co.

Mr. Gould in his letter to_ you draws attention. to the fact that before
the hooks of the Missouri Kansas & Texas Railway Company closed,
certain transfers were made to gentlemen who were mentioned as nomi-
nees for the board of direction of the Missouri Kansas & Texas Railway
Company, showing that ten shares cach were respectively transferred to,
somse of the ditfercnt persons whose names_ appear on that list. The
insinuation thereby intended as to the small holdings of these gentlemen
comes, we suggest, with little grace from Mr. Gould, inasmuch as it
npsem‘s by the stock list that his son George J. Gould, a Vice President
and director of the Missouri Xansas & Texas Railroad Company holds
but nine shares; 8. H. H. Clark, 1st Vice{President and General Manager, .
holds but fiftecn shares; A. L. ITopkins, Vice President and member of
the Executive Committee holds but filve shares; Thomas T. Eckert;:
another of the present direetors holds {wo sbares; Mr. R. M: Gallaway,.
another present director, holds ter shares,and Mr. Sidney Dillon, still .
another of the directors, holds also the vast amount of fwo shares of the
Missouri Kansas & Texas Railway Compauy’s stock.

At all events the proposed new directors, however slight their record::
holdings, have no preponderating interests injthe. Miseouri Pacitic Rail-
way Company,which might atfect theiraction towards the trust expected
to he confldéd to-their charge. Respectfully, W. L. Bull, W. Mertens,
W. K. Strong,J.de Neufville, R. V. Martinsen, Commnittee of the Mis-
souri Kansas & Texas Railway Company security holders. :
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The @ommercial ines,
"COMMERCIAL EPITOME.

FripAY Ni1gHT, April 27, 1888,

The occurrences affecting trade and commerce during the
past week have been quite unimportant. The debate in Con-
gress over tte new tariff bill drags its slow length along,and the
political intelligence frcm Europe is without decided feature.
Even in labor trcubles.there is nothing to call for special
reference. The temperature early in the week was quite low;
damage being reported to fruits by frosts. The close, how-
ever, is much warmer, Money is easy, but trade and specula-
tion alike feel the absence of stimulating influences.
- Lard on the spot was firmer and fairly active early in the
week, but declined yesterday and was again lower to-day,
closing dull at 7'85c. for prime city, 825@8 30c. for prime to

choice Western, 8:10c. for refined to the Continent and 9c. for |

refined to South America. The speculation in lard for future
- delivery opened the week quite buoyant, but has latterly de-
clined smartly, under sales torealize, and again fell off to-day,
closing unsettled. -

DAILY CLOSING PRICES OF LARD FUTURES.

Saturd’y. Mond’y Tuesd'y. Wednsd’y. Thursd'y. Friday
May delivery...... 829 831 . 825 821 - 816 810
June delivery...... 833 833 827 822 817 810
July delivery...... 837 835 829 825 819 812
August delivery... 840 837 831 828 822 815
Sept. delivery..... 40 839 8'3% 8-30 820 817
Oct. delivery...... 840 839 834 830 828 8 20

Pork is firm, but the close is dull; mess, $14 50@ $15 50 forold |

and new; extra prime, $12 50@ $12 75; clear, $16 50@ $18, Cut.
meats are firmer and have been active, but clcse dull; pickled
bellies, 73;@734c.; shoulders, T5@175;3¢., and hams, 11@11}4c.;
smoked shoulders, 8%4c., and hams, 12@12}gc. Beef is nomi-
nal at $7@$7 50 for extra mess and $8 for packet per bbl.;
India mess quoted $1150@$13 per tierce; Leef hams dull at
$15.75@$16 per bbl. Tallow steady at 473@35c. Stearine is
dearer at 93;@91sc. and oleomargarine is quiet at 7@74c.
Butter is in active demand and firmer at <2@27}4c. for cream-
ery. Cheese is unsettled; old State factory quuted at 10@
123/c.; new do., 9@11}{c., and new skims, 3@5c.

Coffce on the spot has been much more active. Yesterday
there were sal¢s of Padang, March shipment, at 162{c., and
Government Java to arrive at 147;c.,c. and f.; and a full busi-
ness was done in R'o at 12% @18{c. for No. 7, the inside price
on store terme, The speculation}in Rio options has bzen
fitful, kut at generally better prices, closing] to-day barely
steady, with sellers as follows :

May..... s swanes 11-65¢. | September..... 10°15¢. | January ..... 10°20c.
11°30e¢. | October........ 10-15c. | February ....10-20c.
10°70¢. | November..... 10'15c.lMarch ........ 10-20c¢.
10°35¢. | December..... 10-°15c.

Raw sugars were dull and drooping, ard close somewhat
nominal at 43{@4 18.16c. for fair refining Cuba end 5 7-16@
B14c. for centrifugal, 96 deg. test. Refined sugars are also a
fraction lower. Molasscs fell back to 20c. for 50 deg. tett,
causing a revival of trade. The tea sale on Wednesday went
off at steady prices, Formosa Oolongs doing a little better; yes-
terday 16,500 half-chests Oolongs sold at private gale. Sicily
fruits have sold freely at auction, at prices covering a wide
range,
pz Kentucky tobacco has been quieter, and sales for: the week
are only 330 hhds. at unchanged prices. Seedleaf continues
18 Tair demand, and sales for the week are 1,550 cases, as fol
lows : 700 cases 1886 crop, Pennsylvania, 9{@14c.; 200 cases
1886 crop, do. Havana seed, 10@18c.; 150 cases 1886 crop
State Havana, 10@20c.; 150 cases 1886 crop Wisconsin Ha-
vana, 5@11c.; 150 cases 1836 crop, New England Havana, 11@
28c., and 200 cases sundries, 5@30c.; 500 bales Havana, 60c.@
$1 10 and 350 bales Sumatra, $1 38@1 85.

Spirits turpentine declined to 38c., but was more active to
day at 3814c. Rosinsare quiet §1 171@$1 2215 for common to
good strained. Crude petroleum certificates have be¢en unset-
tled but less depressed, cloging to-day at 85%{@857;c.

On the Metal Exchange there has been a sharp decline in
Straits tin, which closed to-day at 2214c. for July. Ingot cop-
per has been unscttled, selling to-day on the spot at 16:70c.,
with a forced sale of 100,000 lbg. Ocford at 153gc. for April,
Domestic lead is down to 47sc. and gpelter 42{c. The iron
markets are still depressed; foreign Bessemer pigabeut $19 50,

duty psid. .. N
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COTTON.

Fripay, P, M., April 27, 1888,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Apr. 27), the total receipts have reached 80,641
bales, against 37,980 bales last week, 28,604 bales the previous
week and 39,563 bales three weeks since, making the total '
receipts since the 1st of September,1887, 5,220,725 bales, against
5,122,154 bales for the same period of 1886-7, showing an in-
crease since September 1, 1887, of 98,571 bales.

Receipts atl— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tatal.
Galveston...... 896 26 555 54 25 206] 1,262
Indianola, &6.| eeeeoo| wieeeo| ceeeild el Lllll) i N e
New Orleans...| 1,721 807| 4,684| 1,180 1,192( 2,090| 11,67%
Mobile.......... 205 155 24 21 47 48| ° 500
Florlda: cissines| avasne] sessms| wonans GoEETH] wmmwes 14 14
Savannah ...... 555/ 1,015 844 262 585 744! 4,005
Brunsw'kK,&C.| ececea] ceeeir] ceceen] eeeees] eeeeen 198 198
Charleston ..... 345 315 148 291 G679 411 2,189
Port Royal,&e] .eevee] senecel covaee| covscc] ceneee 20 20
Wilmington.... 1 13 4 15 8 2 43
Wash'gton, &C| .ecees] ssasas] cersns] csvees] seswss 2 2
Norfolk ........ 253 916 437! 1,099] 1,504 424/ 4,638
WestPoint,&C! cacace| oc-e-. 321 weseae 876! 1,545| 2,742
New YorK......| ...... 507! 370 3857| ...... 250 1,484
Boston ......... 160 111 101 260 157 250/ 1,079
Baltimore ......| .ccccee] cecene] ceceee| coecee]| ecmnean 716 716 -
Philadelphia,&¢| ...... 2l sescas 60| ...... 18 80
Totals this week! 3,636, 3,867 7,488 3,599 5,073| 6,978 30,611

For comparisonwe give the following table showing the week’s
total receipts, the total since September 1, 1887, and the stock
to-night, compared with last year. '

S : 1887. 88. [ .1 886~'87. Stock.
Apr. 217. This |Since Scp.| This |[Since Sep.
Week. | 1,1887. | Week. | 1,1886. | 1888. | 1887

Galveston ...| 1,262 643,931| 182 704,555  8,284| 12.329

Iad'nola,&C|  ceceee|  veceee| ceaes ) N e — vecmau
New Orleans.| 11,674/1,676,179| 7,9231,697,922 184,604 139,495
Mobile....... 500/ 201,933] 106/ 211,434 16,628 2963
Florida ...... 14 23,365 13| 23,014 ... o
Bavannah ...| 4,005/ 839,231 2,090 788,005 20,319 5,767
Brunsw.,&ec 198 73,818 14 BL36T|  cesedi]  sumes -
Charleston ..| 2,180 400,338] 539, 362,47:| 10,250 1,538

P.Royal, &¢ 20/ 15283 150, 17,783 20| ...
Wilmington . 43| 166,791 63| 133,902] 3,306, 2,279
Wash't'n,&e 2| 4,919 3 3,766 .
Norfolk....... 4,633 452,801 993 525.657| 15,623 90472

W.Point, &e¢| 2,742 491,610 86| 322,152| 1,975 ...
NewYork....| 1,48:| 87.724| 683| 903,588 221236/ 217007
Boston....... 1,679| | 76,479  478) 99,132 11,000,  5.000
Baltimore ...|  716| 40,749 25| 58,.¢31] 18,021] 5415
Phil'dela, &c 80| 25,071| 1,768 48,568 18,907 21,72

Totals ..... 30,641/5,220,725| 15,141/5,122, 54| 532,475/ 423,607

In order that comparison may be made with other ¢
give below the totals at leading ports for six seasons.years’ we

Reecipls at— [ 1888. [ 1887. | 1886. | 1885. | 1884. [ 1883,
Galvest'n, &c| 1,262 182] 3,170 827|  1,358|  9.699
New Orleans.| 11,674] 7,923 9,874/ 4,032| 3,471/ 12,600
Mobile....... 500 10t 770 178 63| 1,258
Savannah ... 4,095L 2,090, 7,143| 3,14 1,123| 3,646
Charlest'n,&e[ 2,209 709 4,464 360 1,303 8,223
Wilm’gt'n, &c 45 66 811 £3 86 ¢34
Norfolk....... 4,633 998 6,367| 1,743 939{ 7,709
W't Point, &e| 2,742 86|  2,543]  1,07¢ 84 2,399
Allothers....| 38,571} 2,981 5,167 3,798| 11,016| 7,509
Tot.thisweek| 30,641} 15,141| 40,30:| 14,74¢| 20,053 48,761
8ince Sept. 1 |5220,725/5122,154/5039,19 |4+ 68,922|1713, 19|567 0.6 70
Galveston includes Indianopla; Charleston includes Port Roy 6.
Wilmingtonincludes Moreh’d City, &c.; West Point includes Cit y(go%tﬁg'c’,

The exports for the week ending this evening reach a total
of 92,642 bales, of which 55,843 were to Great Britain, 12,677
to France and 24,122 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887,

‘Week Ending Apr.27.  |From Sept.'1,1887, to 4pr, £7, 188
Teports ' Bxported to— Ezxported to—

from— Great | | Conti- Total | Great | " Conti- |*
Briv'n, France; pent. | Weck.| Britain. Francej pent. | 7Total.
Galveston ....| wooo.| ..o... [ sassal smses. 220,684 4,023 819 8 212563
New Orleans..| 21,802 12,600 12,674 46,76 652,500 277,243) 800,661 1,320,764
Mobile....oeee| cov oo] veenee] eveee | eeenn. 62,488l 62,458
Florlda....: ......... ceses] eseere. 8,448 .... | ...... 3,416
Savannah* ....| ......| ... fugmny] mmans 18,352 12,480, 240,598 410,230
Charleston .eve! cevvee| eneen . 4,6.0, 4,600) 70,837 25830 1§2.158 238,32
Wilmington ..| ..... T "o 75580, 6,895, 89,722, 121,003
NOrfOlK eseocoe] -uvune, sevees] seenee \ 221,003, ieee 4,159, 22¢,049
West Point,&¢ 1,599 .. ...| ©..... U o15e0| 218,743, ......| 1,108 210807
New York.....| 21567 877] 5205 27,166 474,145, 82,256 102,260, €9¢,771
Boston ........ 77,608, veeen] ennn Vruos] 195704 ... 2408 178,167
Baltimere ....| 1,577, ...... 1,643] 8220 97133 245 85125 18463
Phiiadelp’a’&c] 1,670, ...... l 19:0] 45018) ...... | 680 £0,7e8
Total eee.....| 55,643, 12,677| 24,122i 92,8:2|2,512,76€! 360,632 1,175,146 4,048,574
Total 18887 | 9on1a 8RR 15483 87 RR112 422 57000 A0 105 1 10200014 1501 14
\ * Includes exports from Brunawick . e
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THE VISIBLE SUPPLY OF COTTON to-night, as madeup by cable
end telegraph, is as follows. The Continental stocks, as well as
thoge for Ureat Britain and the afloat are this week’s returns
and consequently all the European figures are brought down

" $o Thursday evening. But to make the totals the complate

figures for to-night (Apr. 27), we add the item of exports from
¢he United States, including in it the exports of Friday only.

1888. 1887. 1886. 1885.
g8tock at Liverpool .......bales §28,000 1,013,000 628,000 1,023,000
Btoock at London....... ceeans e 21,000 17,000 23,000 32,000

Total Great Britain stock. 819,000 1,030,000 651,000 1,055,000

The above totals show that the old interior stocks have
deareaved during the week 16,431 bales and are to-night 110,053
bales more than at the same period last year. The receipts at
the same towns have been 4,931 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 53,349 bales more than for the same time in 1886-7,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

l CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Btock at Bamburg..cee.oaee-aa - 3,000 4,600 4,000 = 5,000 | Week ending,
Btock at Bremen........cee.ee T 41900 51,700 41,400 49,000 Apr.27. | To . p”
Stock at Amsterdam.......... . 18,000 30,000 28,000 48.208 [ Satur. | Mon. | ZTues. | Wednes.| Thurs. | -Fri..
8tock at Rotterdam ........... 100 300 400 40 i ; -
Btock at Antwerp. ... ... s 700 _ 1,400 1,600 800 | Galveston ...[ 9% 93 93 933 938 933
BLOCK 85 HAVI® - oeencenennnnnn D 184,000 262000 151000 173,000 | NewOrleans.] 9% 9714 9716 9716 976 9715
Stock at Marseilles ..oooeee-e.. 3,000 2,000 6,000 5,000 | Mobile ...._. 94 91y 014 9y 91 96,5
Btock at Barcelona .........-.. 66,000 56,000 72,000 81,000 Suvaunall ...l 918 D16 933 93 9715
Btock at Genoa ...... ssss 6,000 6,000 15,000 8,000 | Charleston .1 9% g 96 9916 996 99,
Btock at Trieste. ccceerannns . 7,000 12,000 3,000 5,000 | Wiliington .| 9l 94 91y 91y 91y 91y
‘ : Norfolk...... Yllyg 9114 Jllg Hllyg 9llyg 9llyg
Total Continental stocks...... 333,000 423,000 333,400 375,700 Boston ...... 478 97 97 973 97 7
_ ' Baltnuore . .. 9136 9134 913;g 9134 913,4 913;¢
Total European stocks ....1,182,000 1,456,000 931,400 1,430,700 Philadelphia | 10" | 1045 | 10 | 10hie | 10he | 10016
India cotton afloat for Europe. 197,000 303,000 217,000 174,000 | Augusta..... ;);‘8 933 933 93 933 93g
Amer. cott'n afloat for Eurpe. 239,000 193,000 30 ,000 173,000 Mewmphis ...} 9% 938 93g 933 933 933
Egypt,Brazil,&c.,afit for E'r'pe 54,000 50,000 23,000 12,000 | St. Louis. ... ;'fje ?33 933 $Te 97 9716
8tock in United states ports.. 532,473 413,597 712,393 556,709 | Cincinnati... 08 958 958 953 95g 95g
Stock in U. S. interior towna.. 183,775 - 73,722 222,741 81,3066 Louisville ...| 9% 953 9% 95 95y 95
i . BIONK =7C D15 96
United Stutes exports to-day. 13,203  1L,7:9 11,215 %600} ppeprers FROM THE PLANTATIONS.—The following table
Total visible supply -..-.. . 2,106,435 12,513,093 2,172,754 2,430,375 h_lle{lteS the actual movement each week from the planta-
Of the above, the totals of American and other descriptions are asfollows | t10nS. The figures do not include overland receipts nor
dnere— ‘ Southern consumption ; they are simply a statement of the
£4verpool BLOCK . ocuennen. bales 608,000 809,000 462,000 800,000 wegkly moyvement from the plantations of that part of the crop
Qontinental StOCKS. ... couennn 914000 319,000 260,000 276,000 | which finally reaches the market through the outports.
ﬁ‘”e“;"m afloat for Europe... 239,000 195,002 302.({)({(3 ;7: .0(;8 [
nited S8tates 8tocK.......... we D32,473 423,59 712,3¢ 556,70¢ Week i h stk i .
United States stock . copoooe S000T8 403008 22731 BLaen | - gareer | Reccwintihe Borh SHiac Tlaelor Touts, Rechy jeom Tt
Onited States exports to-day.. 13,203 . 11,7:9 11,215 2,600 77 | 1886, | 1sw7. | 1888. | 1836. I 1887. ‘ 1888. | 188b. | 1887. | 1888,
Total American......... ...1,796,1451 1,837,098 1,970,354 1,8:9,675 | Mar. 23...... 84,328 498.208) §8,3%0,358.3 2;1'73.94d 276,980, 20,998 19,230 30,470
East Indian, Brazil, &c.— 0 80......] B0 s)sl 34,115 33‘3995}:195,6635143,168,262.737‘ 86,368! 8,487 19,173
Liverpool 8LtocK.......... reeeee 220,000 204,006 166,000 223,000} Apr. 6 .....| 41,392 21,808 89,763 310,744/132,220 249,534| 25,473 18‘3"°i 26.363
London 8tocK ccaccaa..e anonniid 21,000 17,000 23,000 32,000 “ 13 58. 05 21 ,‘.,7| o 504199—' 810'1100 8 235 —,5,’ el
Continentul 8tocks. ........ T 118000 107,000 73,400 0 99,700 | 00 o e Bt D010 EB.TUS SRATL] 8408, 14799
India afloat for Europe.-.... -, 197,000 303,000 217,000 17 ,000 20 .....| 43 950' 14,322. 21.9()0]2(1.335 107,108 21!.2761 19,456 2,282 £,401
Egypt, Brazil, &c., aloat...... 51,000 50,000 23,000 12,000 R ¢ PO 40.309! 15.111 20631212 113] 98.951 199.870" 11,488 5.018' 13,23
Total East India, &0....... 610,000 631,000 £02,400 510,700 The above statement shows—1. That the total receipts from
Total AINECTiCan..cieuann-a. 1756451 1,837,095 1,9 0,351 1,8%9,6 5 | the plantations since September 1, 1887, are 5,346,765 bales ;
: 2 "~ 4 . 4 = ~ A
Total visiblasupply -...... 2,106,451 2,518,098 2,472,754 2,1:0,375 in 18867 were 5,171,075 bales ; in 1885-6 were 5,265,461 bales.
Price Mid. Upl., Liverpool..... 53gd. 5 5ad. Blad, . Hlljed, 2.—That, although the receipts at the outports the past week
Price Mid. Upl., New York.... Qidjge.  1011;ec. 95;6¢.  1011e | were 30,641 bales, the actual movement from plantations was

g~ The imports into Continental ports this week have been
60,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 111,617 bales as compared with the same date of
1837, a decrease of 66.303 bales as compared with the corres-
ponding date of 1336 and a decrease of 23,924 bales as
compared with 1885.

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week-
and the stocks to-night, and the same items for the corres,
ponding period of 1386-87—1is set out in detail in the following
statement.
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only 13,235 bales, the balance being taken from the stocks at
the interior towns. Last year the receiptsfrom the plantations
for the same week were 5,016 bales and for 1886 they were
11,086 bales.

AMOUNT OF COTTON IN SIGHT APRIL £7.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Apr. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

| 1887-88. | 1886-87. 1885-86. | 1884-85.

Receipts at the ports to Ay r. 27 5,220,725 5,122,154 5,039,193 4,668,922
[nterior stocks on Apr. 27 in

f
excess of September L...... ‘ 176,040 48,921' 226,203 71,113
Tot. receipts from plantat’ns 5,391,765 5,171,075 5,265,461 4,740,035
Net overland to Apr. 1o ., ... 855,124! 720,395 652,645 556,182
Southern consuupt'n to Apr. 1 3-19.000| 303,000 253,000 217,000
Total in sight Apr.27........ 6.600.&89;6,194.470 6,201,106 5,513,117

Northern sptnnefs’ takings to ' | |
_Apr. 727 .................... 1,547.421/1,433,967 1,511, 871,210,382

It will be seen by the above that the increase in amount in sight to-
pight, as compared with last year, is 406,419 bales, the iucrease as
comp red wih 18335-6 18 599,783 bales and the increase over 183834-5
is 1,087,772 bales.

W EATHER REPORTS BY TELEGRAPH.—Our telegrams from
t I e cotton belt to-night dennte that there hus been a continua-
tion of quite fivoranle weather conditions during the week,
Planters are making rapid progress in putiing in their sced,
Beneficial rasins have been quite general in Texas, but at a
few oher pouints rain is desired.

waloesto », 1esas,—God rains have fallen on three days of
the week, the raint:ll 1eaching oue inch and thirt en hun-
d.ed hs. Tne thetmometer has ranged from 68 to 78, averag-
ing 3.

i;—u,z,asfine. Texas.—It has rained gplendidly on th'ee days of
the week, just as needed. Corn is growing finely and cotton
i< ¢ mir g up. Average thermonmeter 69, highest 81 aud lowest
5 6, and the rainfall reached one inch.

Huntsoille, Lexas —Both corn and cotton are doing well,
Beneficial rans have fall-n on three day- or the week, the
1ainfall reaching eighty-five hundre sths of an inch., The
thermomeger has averaged 74, the highest beinyg 86 and the
lowes. 62.

Dallas, Texas.—We have had rainon two days of the week,
the rainfall reaching fifty huadredths of aninch. Planting
is active. ‘1he thermometer has averaged 71, rauging from 53
to 87.

San Antonio, Texas.—There have been splendd rains on
four days of the week, and ¢orn and cottoa look very promis-
ing. The raintall reach-d two inches and forty-six hun-
dredt.lhs. The thermometer has ranged from 69 to 79, averag-
ing 71. .

iutinq, Texas.—It has rainel magnificently on two days of
the week, the rainfall reaching two inches and four hun-
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dredths. Corn is
and looks well,

Columbia, Texas.—Rain bhas fallen on one day, but not
enough. More is needed. The rainfall ‘reached seventeen
bhundredths of san inch. The thermometer has averaged 74,
the highest being 4 and the lowest 63.

" Brenham, Texas.—Rain has fallen on two days of the
week, just as wanted, and crops are very promising ; the rain-
fall reached one inch and twenty-one hundredths. The ther-
mometer has averaged 72, ranging from 64 to €6.

Belton, Texas.—Planting is making rapid progress and
-small grains are very promising. It has rained splendidly on
four days of the week, the rainfall reaching cne inch and
eight bundredthe.  The thermometer has ranged from 61 to
€0, averaging 71. '
' Weatherford, Texas.—Plantirg is active and grain crops
promise a very large yield. Rain has fallen on one day of the
week, just 88 needed, and to the extent of two inches. Aver-
age thermometer 71, highest €6 and lowest 52.

' -New Orleans, Louisiana.—We have had rain on two days
of the week, the rainfall reaching sixty-eight hundredths of
aninch, The thermometer has averaged 69, .

* -8hreveport, Louisiana.—Rainfall for the week one inch
and twenty-three hundredths, The thermometer has aver-
aged 68, ranging from 49 to 84.

Columbus, Mississippi.—There has been no rain all the
;;’e'elgé The thermometer has ranged from 34 to 76, averag-

%cland, Mississippi.—The weather has been very dry, It
was cloudy the latter part of the week, but “no rain fell,” Av-
erage thermometer 624, highest 80, lowest 41.

Greenville, Mississippi.—There has been no rain during
the week. The thermometer has averaged 62, ranging from
47to 79, Last week the weather was clear, The thermome-
ter ranged from 49 to 83, ,

-Clarksdale, Mississippi.—Telegram not received.

‘Vicksburyg, Mississipp

week. Average thermometer 68, highest 95, lowest 47.
- Zittle Rock, Arkansas.—The weather has been fair to clear
during the week, with light rain ‘on one day, but too little to
measure, Reports from various points indicate need of rain
in this section, It is needed to sprout cotton and for the ben-
efit of the small-fruits and berry crops. The thermometer has
averaged 67, ranging from 43 to 84. -
-~ Helena, Arkansas.—The weather has
during the week with one shower, - The rainfall reached nine-
tben hundredths of ‘an inch, Farming is backward. Rain is
nee%ed. The thermometer (has ranged from 46 te 82, average=
ing 62.

Memgphis, Tennessee.—We have had warm and dry weather

all the week and rain is needed. Average thermometer 62,
highest 82, lowest 43.
__ Nashville, Tennessee.—There has been rain on two days of
the week, the raiufall reaching twenty-seven hundredths of
an 8i;10h. The thermometer has averaged 56, ranging from 38
to 81,

Mobile, Alabama.—We had a severe local hail and rain
storm on Monday, the rainfall reaching two inches and
geventy-four hundredths, Planting makes good progress and
is about completed on uplands. The thermometer has rasged
from 50 to €0, averaging 63. : ‘

- Montgomery, Alabama.—The weather has been fine during
the week, with rain on one day to the extent of twenty-five
hundredths of an inch. - The thermometer has averaged 63,
the highest being 82 and the lowest 44,

:8elma, Alabgma.~We had a rain and hail storm on one
day of the week, the rainfall reaching ninety hundredths of
an’inch. Average thermometer 60, highest 75, lowest 45,

- -Auburn, Alabama.—We: had light frost-on Saturday
night. During the week the rainfall hss reached eight'hun-
dredths of an inch. The thermometer. has "averaged 61, the
highest being 78 and the lowest 42, = - e

‘Madison, Florida.—Telegram not received,

Maeon, Georgia.—Telegram not received,

growing fast, and cotton has a good stand
Average thermometer, 74; highest; 31; lowest,

Columbus, Georgia.—Wehave had norain during the week,

The thermometer has ranged from 50 to 76, averaging 64.
Savannah, Georgia.—The weather hasbeen pleasant duriog
the week, with rain on one day to the extent of ‘thirty-two
hundredths of an inch. The theérmometer has averaged 62,
the highest being 80, and the lowest 48.
 Augusta, ‘@eorgia.—The weather has been clear and pleas-
ant during the week with no rain. Light frost on the 25th,
but no damage. Planting is approaching cofnpletion. Rain
is wazslied. The thermometer has averaged 61, ranging from
44 to 84, ’ -

Atlanta, Georgia.—Telegram not received.

Charleston, South Carolina.—~Rain has fallen on one day

of the week, the rainfall reaching four hundredths of an inch.
The thermometer has averaged 62, the highest being 84 and
the lowest 51. ‘
' Slateburg, South Carolina.—There has been no rain all
the week and it is now needed. Cotton is coming up. One
light frost, but no damage. Average thermometer 51, highest
82 and lowest 43.

Columbia, South Carolina.—Rain has fallen on one day of
the week, the rainfall reaching one hundredthof an inch,
The thermometer has ranged from 41 to 80, avera ging 61,

Wilson, North Carolina.—It has rained on one day of the.
week, the rainfall reaching twenty.seven hundredths of an
inch, Average thermometer 55, highest 0 and lowest 38 }
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?.—We have had no rain all the |-
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INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts
and shipments of cotton at Bombay have been as follows’ for
the week and year, bringing the figures down to Apr. 26,

BOMBAY RECEIP.I‘I‘.AND SHIPMENTS FOR FOUR YEARS,

|Shépments this week.| Shipments Since Jan. 1. Receipts, '
Year| Great | Oonti- Great | Oonti- This | Since
Brit'n.| nent. ’ Total. | Britain| nent. Total. | yyeek. | Jaz?. 1.
1888] 1,000{25,000 26,000{122,000/356,000 478,000 67.0.6.0 * 862,000
1887125,000 32,000{57,000{183,000 397,000 5é0.000 80,000, 935,000
1886(10,000|21,000 31,000/147,000/364,000| 51 1,000(58,000] 828,000
_1885 13,000{20,000133,000!111,000 254,000! 365,000|54,000 562,000
’ Shipments for the week. Shipments since January 1.
Great | QOonli- Great
Britain.| nent. | T0l&k. | puiiiy, [Continent.| Total.
Calcutta—
1888......] ...... 4,000 4,006 23,000 60,000 83,000
1887...... 4,000 3,000 7,000 52,000 72,000 | 124,000
%33’8, ......................... gggg 3.088 9,000
......................... r g 6
All others— e k300
888 .cce]  emeee | eeeei ) el 15,000 13,000 28,000
1887 caeeas] swswes 3,000 3,000 15,000 14,006 29,000
Total all— '
1888 ..c..uf  ...... 4,000 4,000 45,000 75,000 | 120,000
1887 uuins 4,000 6,000 | 10,000 70,000 89,000 159,000

The above totals for the week show that the movement from
the ports other than Bombay is 6,000 bales Zess than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO ECROPE FROM ALL INDIA,

e

1888. 1887. 1886.
Shi nis —y
toall Europe | This Since This Since This Since
from— week. | Jan.1l. | week. | Jan. 1. week. | Jan. 1.
Bombay ....... 26,000/ 478,000/ 57,000 580,000( 31,000/ 511,000
All other ports.| - 4,000 120,000/ 10,000 159,000 2,000 99,000
Total....... 30,000| 598,000{ 67,000/ 739,000] 33,000/ 610,000

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of March and since October 1 in
1887-88 and 1886-87, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced the
movement all to pounds. - »

Yarn&Thread. Cloth. Total of AU
000s emittead.
1887-8./1886-7.| 1887-S. | 1886-7. | 1857.8.| 1886-7. 1857-8. | 1886-7.
Lbs. | Lbs. | Yas. | Yas. | Lbs. | Lbs. | Lbs | Lba
October...... 24,234| 23,612 409,067 498,415| 74,580 77.604] 98,773 101,508
November...| 25,740| 24,478| 425565 422 554 77,376, 70,528 108,125 101,306.
December ...| 24.963) 20485| 485515 378.031| 82,875| 68,342] 107,838 89,327
Total 18t qr..| 74,946 68,55(1,201,547|1,220,603/284,760 223,564 809,738 292,130
January ....| 2L705| 22,111) 535,880/ 444.793| 97,433 80,871] 119,138] 102,952
February ....| 28,544| 21,781| 420452 €17.881| 76.446| 75.978| w9.900| 7 709
March........ 24,061| 25,963 426,999] 432,380 77,631] 78.613| 101,602 104578
Total 2d qr..| 69,310/ 69,805/1,383,301/1,295,054/251,510/235,464| $20,820| 305,200
Total 6 mos. [144,2561198,850|2,674,64812,624,657456,800/450,028] 630,556] 597,408
Stockings and socks............... Pres SuysETRIE CEOSERERAT S R 1,364 1,208
Sundry articles........... hemem s ey N Y SR SRR NS e i eemes 12,046/ 12,144
Total exports cotton manufacCtuUres. ........v.ou.... ... 1hs.] 643,906 610,760

The foregoing shows that there has been exported from the
United Kingdom during ‘the six months 643,966,000 1bs. of
manufactured cotton, against 610,760,000 1bs, last year, or an
increase of 33,206,000. ’ :

MANCHESTER MARKET.—Our report recsived by cable to-njght
from Manchester states that the market is firm for both
yarns and shirtings, We give the Erices for to-day below,
and leave those for previous weeks of this and last year
for comparison : ' : 4

1888. 1887.
32s Cop. | 814 s, |97 325 0op. | 81 s, | GEKM
Twist, Shirtings. | gpids| Twist. Shirtings. | gpide
d. . |8, d.. 8. d. d. | d. d |s. & 8 4| 4
Mar.23:791428316 15 7 @7 O 5916 |7316@713165'5 9 @6 101 5718
“ 3079 ¢6@83165 7 @7 O 53g 7513@71516]5 9 @6 103 511;g
Apr. 6796@831515 7 @7 O | 5518 |7514271515'5 9 @6 10| 5%
* 13/79g@831615 7 @7 O §515 73328 |5 9 @610 511 g
“ 20796-8316 5 7 @7 O | 55,5 78140715145 9 @6 101a] 5o
¢ 271796--83%16'5 7 @7 O 533 |70614@71515'5 9 @6 10! 555

JUTE BUTIS, BAGGING, &C.—Only a light trade is being

gales of

States the

large lots.

43,269 bales.

Quotatiors are 1
214c. for bagging qualities,
SHIPPING NEWS.—The exports of cotton from the United
past week, as per Jatest maiél returns, have reached
‘So far as the Southern ports are concerned. these
are the same exports reported by telegraph and. published in

done in ‘bagging, and ‘the market is quiet,
and dealers are quoting 514c. for 114 1b., 6c.
614c. for 2 1bs. and 63{@7c. fcr standard gra

Prices are easy
for 134 1b., 6} {@

des.
jute butts are reported, but no inquiry i
Z;@2c. for paper grades and 2@

Some small
8 noted- for
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the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

. | : | Total bales,
NEW YORK—To Liverpool, per steamers Alaska, 2,597....Baltic,

2,181....City of Chicago, 1,948....Germanie, 1,704....
Humboldt, 1,267...,Lake Superior, 4,010....8cythia, 1,915

e=-.Bervia, 2,369.....c0ncciicniiieiiiaiiicaeccatetanaanean. 17,991
To Hull, per steamer Santiago, 2,489.....ccciieiecainnanrancaa 2,489
To London, per steamer Egyptian Monarch, 507..ccee-cc.n-e 507
To Glasgow, per steamer Furnessia, 100......... seinmae essecee 100
“To Leith, per steamer Montauk, 500.....cccceeeiiiieccancccane 500
To Havre, per steamer La Bom'go (I 7 7 R e B 377
To Bremen, per steamer Saale, 200............ccicanne..... ee 200
To Hamburg, per steamer Hammonia, 300.ccccaciciicannaas 300
To Rotterdam, per steamer Leerdam, 100....... Geans s s : 100
To Antwerp, per steamers Hermann, 1,450.... Westernland,
1,646. ... . caiiceiicciicsecccctanccnatinacctaaneacann TS — 3,096
To Copenhagen, per steamer Hekla, 1,200.................... 1,200
To Genoa, per steamer Australia, 309 .. .coaeiioiei.aiiinians 309
WEW ORLEANS—To Liverpool, per steamer Bernard Hall, 4,053. 4,053
To Antwerp, per steamer Vlaanderen, 2,031 cccecacc. canoaa. 2,031
‘CHARLESTON—T'0 St. Petersburg, per bark Johan Irzens, 2,380.. 2,380
GALVERTON—To Vera Cruz, per steamer Whitney, 378.......... . 378
NoORFOLK—To Hamburg, per steamer Amalfi, 764........ emeuanie 764
NEWPORT NEwWs—To Hamburg, per steamer Amalfi, 10.......... H
BALTIMORE—"To0 Livergool, per steamers Barrowmore, 599....
Polynesian, 1,158 ca....iceer tecennccncecccecccascanesaneneas 1,707
To Havre, per steimer Panama, 600..........c.ccoo..o ..., 600
To Bremen, per steamer Donau, 1,100..........ciininannnnn . 1,100
BosToN—To Liverpool, per steamer Roman, 2,977............... 2,977
To Yarmouth, per steamer Yarmouth, 50.cceeeccacceeaccnannn. 5
Total:cniciicsnvic msoisis succimarmuis FRas Fesvisesssinessstrseaon 43,269

The particulars of these shipments, arranged in our usual
€orm, are as follows:

Roller-
. Hull, . dam,
London, Brem. A’lw’'p Genoa,
Glasgow and and St Y'm’th
Liver- and Ham- Feters- Copen- - and )
: pool. Lcith. Havre. burg. burg. hagen.V.Cruz. Total.
New York.. 17,991 3,596 377 500 3,196 1,200 309 27,169
N. Orleans. 4,053 ...... ...... comsan 2031 civiie essnes 6,081
‘ChArleStOnl. weeeee eeeeee eeeeee aece-e- 2,380 ...... seeuse 2,380
SFAIVEBION &, iiian  sscess seassed, sasess seedes  semaes 378 378
Norfolk.... ...... cciiir caaen . TOL ovase soswsm wasews 764
MN'WEN'WE.  cocecs  ssosos ssewen 1 T 10
Baltimore... 1,757 ...... 600 1,100 ..... & Geves 5 eesces 3,457
Boston .. ... 2,977 ... eeenen secess sessve eseses 50 3,027
Total..... 26,778 3,596 977 2,374 7,607 1,200 737 43,269
Cotton freights the past week have been as follows :
Satur. | Mon. Tues. l Wednes.| Thurs. | Fri.
Liverpool, steamd.| 333 | Dgy | Bgq b4 564 bgy
Do sail...d.| .... saae saww s==9 Smes
»avre, steam....c.! 1,299 | 14 @99 | 142939 | 1,299 | 13293 | 14@939
Do sail......c.|] .... R cnee waiws — sewe
Bremen, steam  ¢.| 1l 1159 1134 1133 | 1lgg 1139
Do sail..... Gl  weas - suwe ceas S sewe
#lamburg, steam ¢.| 939 932 939 939 932 939
Do sail...e.f .... - coes — —_— cons
Amst'd’'m, steam.c.| 30* 13@%y4 | 1g@94 | 1g@%y | 15@9%y | 13294
Do via Leith.d. - — Sawe —— swne —
Reval, steam ....d. 11g,@316 115, @34 11642316 1164316 11642316 1164@316
Do gail.... ..d. e — cose csas —— cmee
Barcelona,steamd.| 1354 13g4 1354 1344 136, 134,
Genoa, stoam .. .d.| 3¢ 318 318 316 318 316
Trieste, steam...d.| Ty 39 T32 T32 T3a 732
Antwerp, steam d.' 3;0@7gy' 330D Tg4' 330D 7g4! 330D Tg4! 330D 74! 3322764

* Per 100 lbs.

_ IavErRPOOL,—By cable from Liverpool we have the follow-
%nvg’; statement of the week’s sales, stocks, &c., at that port.
e add previous weeks for comparison. '

Apr. 6. Apr. 13.| Apr. 20. | Apr. 27.

Bales of the week......... bales| 44,000/ 63,000 60,000 71,000
Of which exporters took.... 4,000 5,000 3,000 11,000
Of which speculators took. .. 2,000 2,000 5,000 6,000
Bales American................ 37,000, 50,000/ 47,0000 52,000
Actual export.................. 7,000 9,0 9,00 12,000
Forwarded ............. ....... 14,000, 23,000 22,000 15,000.
Yotal stock—Estimated........ 908.000| 881,000, 873,000/ 828,000
. Of which American—Estim’d| 673,000] 659,000| 645,000 608,000
Total import of the week...... 72,000 60,000 77,000 37,000
Of which Ameriean.......... 42,000 49,000 50,000 28,000
Amount afloat................. 19,000/ 156,000/ 144,000/ 170,000
_0£‘ which American.......... 86,000 75,000 53.000 30,000

The tone of the Liverpool market for spots and futures each
day of the week ending Apr. 27 and the daily closing prices
of spot cotton, have been as follows :

Spot. fSaturdayg Monday. | Tuesday. | Wednes. |Thursd’y.| Friday.
; — — — R T
1’2‘%{,"1‘,‘;";{_2 Quiet and| rarqentg.|Quiet andl gy | Active. | Steady.
Mid.Upl'ds.| 55, | 555 | 55 55 5% 53
Mid. Or’ns.| 5% 5% 5% | 5% | 575 | 57
Bales....... 8,000 14,000 10,000 10,000 15,000 10,000
Bpec. &exp.! 1,000 1,500 1,000 1,000 2,000 1,000
Fitures. Quiet at
Market, g Qutet. | Losnd | Thana | quiet |18igeatlatde de
. : . i a - -
12:30 paL vance. cline. advance. | cline,
ni“;ket" i ng:ggd‘}‘fd Quiet. | Bteady. Bte@dy. Steady. { Kasy.
The opening, highest, lowest and closing prices of futures‘at'

Liverpool for each day of the wéek are giveh'below. Thess'
prices are on the basis of Uplands, Low Middling clause, unless’

.- therwise stated.
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The prices are given in and 6ithe thus: 463 meansg
4 @«L. and 5 01 mfs 5 1-64«{

Sat., Apr, 21,

Mon. Apr. 23, TIIQ.Q, Apr. 24.

Open| High | Low.|Olos. | (Open|High | Low.| Clos.||Open| High Low:

d. | d a | 4 ag | d | 4 | 4 d. | d | d
517|517 517(|/619(/610519(/610(|618{518|618
517|517 517(/519(519|519|5619||518|518|518
518|518 518||519|619/519(/519)|/518|518|518
519519 519|(521 (521|521 (521|619 |520|519
621521 §21|622(|522|5622(6523|1621 (5211521
520|520 520|1522|522|622 5622|621 521|521
520|520 520||522|523|622522||62L 521|521
513|618 $13||514(514|514|514|/5183|513|518
508|508 508(1509|500({500|500|/80S|503]|508

April........
April-May..
May-June..
June=J uly..
July-Aug...
Aug.-Sept..
September.
Sept.-Oct...
Oct.-Nov. ..

Wednes., Apr. 25.|| Thurs., Apr. 26. Frie Apr. 27,

Open| High | Low.| Clos.

d. | d. | d. d. d. | d.
6519|519 519
5191519 519
510(519 519
520|520 520
522|522 522
522|522 522
522|622 522
514|514 514
5C9|509 509

Low.|Clos.||Open| High| Low.

d | &l d|a|a
5215215891521
521|521|/521|521
521 (521|521 (521
522|622/ 532|522
524|524|/523|523
524|624|/523(523
52t (524/|528|528
515|515 || 514|514
510510 ||510(5610

April........
AprilsMay .
May-June..
June-July..
July-Aug ..
Aug.-Sept..
September.
8ept.-Oct ..
Oct.-Nov...

524
516
511

BREADSTUFFS.
- FRIDAY, P. M., April 27, 1888
The flour market has been only moderately active and’ with-
out salient feature of any sort. The check to the advance in

-wheat did not materially affect values, but reduced' the

volume of trade, Dealers are not inclined to carry full sto
when the warm weather is coming on. To-day the market
was quiet, with some irregularity in values. L
The wheat market has been feverishly unsettled. Unfavor-
able accounts have been published regarding the prospeets-of
the fall-sown crop in the Ohio Valley and the lateness of the
season in Europe has given a strong tone to foreign advices;
but the bulls appear to have seen in these nothing more than
favorable conditions for realizing, There was a large business
for export to Lisbon on Wednesday, said to be due to an advance
of impost duties by Portugal, and red winter on the spot
brought extreme prices—yesterday touching 97c. delivered—
but generally businesson the spot hasbeen very dull. To-day a
firm opening on Western advices was followed by dulness and
depression, except in pircels on the spot, which were firm;

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT,

Sat. Mon. Tues. Wed, Thurs. Fri.
May delivery .....ce....... 9373 94 93la 9373 9433 93%
June delivery....cceeeea... 93 933 9273 927 93 925g
July delivery..c.ceceecan.. 9313 934 92% 923 9273 923
Augusl delivery........... 923g 92 92 921g 92 911y
September delivery...... . 923 02 92 921g 92y 917
December delivery...... w. 947 94 7g 943g 943 941y 9413
May, '89 delivery...... .- 9913 993 9873 9873 99 983%

Indian corn was depressed by freer offerings early in the
week, but yesterday showed renewed strength, on the more
-‘urgent demand from' the regular trade. To-day reportsof”
fuller movement at the West caused an'irregular declihe.

DAILY CLOSING PRICES OF NO. 2. MIXED CORN.

Sat. Mon. Tues. Wed. Thurs.

634 63 628 6373 645% 64
6213. 61l 61l 6214 625% 621
62 6113 613 623 623 623
621 613 6l% 625% 63 6213
62 613% 6l% 623 63 62%
613 O615% 61% 623% 63 623

Oats declined materially, but yesterday were again‘active
and buoyant in sympatbhy with corn, but to-day 1he market
was very dull, with prices drooping and unsettled.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

_ Sat.  Mon., Tues.: Wed., Thurs. Fyi.
May delivery....ccce.e... . 3773 371 3738 33 38 3733
Jane delivery..... .c..... . 38 3713 373 38 381 3753
July delivery ........ccce. .cee 373 3733 383% 38% 3814
August deliveéry.......... .« wees Sias 341 3512 s
DAILY CLOSING PRICES ‘OF NO. 2 WHITE OATS.
Sat: Mon. Tues, Wed. Thurs., Fri.
May delivery.....cccccaa.. 403 4033 404 41 413g swen
June delivery.....cae.z-.. 40% 404 40 411g T
Other grains are quite nominal
The following are the closing quotations:
FLOUR.
FINe.ccicawssnes R bbl. $2 202%2 70 | South’n com. extras.. $3 002 3 40
B8uperfine........ ceeee 2.35@ 305 | Southern bakers’ and
8pring wheat extras. 275@ 3 20| family brands...... 3502 .4 50
nn. clearandstra’t. 3 65@ 4 55 Rig flour, superfine.. 3 40@ 3 60
Wintershipp’gextras. 285@ 3 30 NB.ccevcae conecnas 240@ 2 65
Winter XX and XXX. 3402 4 50 | Corn meal— )
Patents........... eeee 4302 490 Western, &0..cc cc.. 3102 3 35
Bouthern sapers...... 2702 3 00’ Brandywine........ 330@ 333
- GRAIN,
Wheat— Rye—
Spring, per bush... 88 @ 69 State & Pa.,®bush. 69 @ 74
Bpring No.2...cce. 92 @ 93 | Oats—Mixed..c...... 3722 4019
Red winterNo.2... 95 @ 9612 | White.............. 42 @ 46
Red winter......... 838 @ 98 No. 2 mixed....... . 38 @ 394
White...... .s vieive 92 @ 98- No. 2 white.... .... 43 @' 41
Corn—West'n mixed. 64 @ (91 Barley—
. West'nmixed No.2. G82@ 69 CapadaNo.1...... .... D....
. Bteamer-NbD. 2:.... 66122 67| Two-rowed State...... @ ....
. Western yeltow.... 66 @ 7 fix-rowed State.... .... @....
. Southern white.... 67 @ 70 |Malt-State,4-rowed. 97 @100
8tate, 2-r0wed..... 90 @ 94
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. The movement of breadstuffs to market is indicated in the
statement telow, preparedvl:’y us from the figures of the New
York Produce Exchange. We first give the receipts at Western
1ake anad river ports, arranged so as to preseat the comf.ara-
tive movement for tho week enlding April 21, 1888, and eiace
August, for eacn of the last three years:

Racoipts at—| Flowr. | Wheat. | Corn. | oats. | Barley. | Rue.
Bbis.1961bs' Bush.60 b+ Bush.56 bs| Bush.32 bs Bush.48 bs| Bu. B8 (b
Chicago...... 146,488 187,754| 536,081 670413 92485 17,600
Milwaukee. 92,454) 155,680 9720| 44000 93695 - 8876
Toledo....... 2952 20167 12,931 3.197 2520 .eene
Detroit...... 3p20 56997 14782 26,194 10.834]  .eeen
Cleveland. .. 5071  5L490 7,200 . 35,302 7,400 70
gt. Louls..... 18985 100507 188520 150800  23,457| 1,650
Peoria.... ... 1825 - 225000 138,220( 430,000 10,800, 3300
Duluthe......]|  -eeeee 245.274]  eeveen|  eweeee|  eemen| ee e
" Minneapolis.| = ..eeee 1,080.580]  eeee| o eeened|  eeeead]Cesees
Tot.wk.’88. 271,182 1,820,000, 910454 1350996 241191  17.093
Bamewk.87. 164,804 1,249,260 594.014“ 1,003,578 165908 21,123
Samewk’88 | 172,525 790912 1223108 1281,559| 109,088  87.307
Sénce Aug. 1.
1887-8.. ... 0.050.048| 90,940,738| 64,585,663/ 54.927,844| 21,550,477| 1,665,376
1886-7°..... 8.172,033| 71.653,390| 68,896,133| 50,843,390/ 20,213,185 1,782,251
1885-6°. ... 8.421.215| 49.662,223] 73,083,086| 41.680.136] 19,157,268 2,575,109

* Include one week extra.

The exports from the several seaboard ports for the week
ending April 21, 1888, are shown in the annexed statement:

frﬂwﬂﬂ orts | yrheat. | Oorn. | Flour. Oats. Rye. Peas.
Bush. Bush. Bbls. —i?ush. > Bush. Bush.
New York| 216.786| 61,723| 66,724 6,706  ...... 1,826
Boston. .- 4,347 1,405 20,455| . seceee]  eemcee}  emeees
51,000  -.o--- . St I
21.921| 19,430 328 S I
205,712 40,241 ceasar| = eeceas|  wsee-.
...... 349 . T wiases
Tot. Wk 240,(533I 341,061 147,219 7,034 ... 1,826
f'me time ,
1887. ..'1,517,350! 797,165 255,760 5,241! 15,904! 61,379

The destination of these exports is as below. We add the
corresponding period of last year for comparison.

Flour. Wheat. QOorn.
Exports g
for week 1888. 1887. 1887. 1888. 1887.
to— Week, Week. Week. Week, Week.
Apr 21. | Apr. 23. Apr. 23. | Apr.21. | Apr. 23.

Bbls. Bbls. Bush Bush. Bush.
Un.King. 73,172| 201,109 597,224 309,697 563.200
Cont’'nt..| - 4,368 2,028 920,126 19,651 224,139
8.&C.Am. 37,161 25,143 = 240 ........ 1,105 2,949
W. Indies 20,143 14,198] ceeeeee|  ceasecees 9,608 6,253
Brit. col’s 12,375 11,681} .eeeeeas]| cecene-- 1,000 10
Ooth.o'n’ts|  ...... 1,108]  cowseons]| seseees] . comens 614
Total...!| 147,219| 255,760 240,633 1,517,350l 341,061 797,165

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, April 21, 1888 :

Wheat, Corn, Oats, Rye, Barley,
In slore at— bush. bush. bush. bush. bush.
New Yor 2,319,839 152,328 817,252 16,457 47,858
Do afloat 40,000 ... aee... 500 95,600
AlDANY caceecniane  mea--- 86.500 62,800 52400 89,100
Buflalo.... 508,060 47,530 12,968 64,211 215,021
“ afloat... = cecece  ee-eee 45,000  seecca essess
Chicageo .c--ecu--- 5,184,364 2,574.894¢ 77 3.498 22,709 196,098
e afloat.... 385.286 2,775,971 302.647 swesiee  eewee
Milwaukee ....... 2,010,497 12,647 7,144 42,781 59,139
o afloat.. 215,600  ......  aee-a. 24,000  ......
Duluth..eee cone-- 8,418,075 247,386 28,489  .ceees T eeees
ToledO ccaveen cene 1,410,960 153,796 14,294 16,008 . 16,698
Detroit ceceeee.aas 1,527,983 21,858 7,557 10,384 20,5673
OBWELO.ccaevanass 34,000 20,000 | cieises  cesssss 169,000
8t. Loni8. ... ceuue . 1,061,412 1,247,289 340,528 3,949 12,894
‘“ afloat..e.  c-e--- 147,137 cecece  ceemes  eecses
Cincmnati........ 16,000 59,000 82,000 10,000 44,000
BostON..csnsasmace 27,127 48,072 110,751 1,749 1,776
Toronto..ceececcees 146,838  ...... 22,190  .cccea 103,956
Montreal .c..c.--. 422,001 6,514 56,931 3,950 7,693
Philadelphia ..... 207,757 46,673 64,182 eicee eeeee-
Peorid .ceecanncnas 13,841 48,976 363,957 42,753 2,933
Indianapolis...... 34,366 153,311 11&,555 2,067  cieees
Kansas Cityeeeuae 116.590 81,114 66,197 522  ueans
Baltimore .e.. ---. 475,228 49,334  L.icee  seises  sesess
Minneapolis ...... 7,814,994 55,593 4,715  ciasss 7,827
8t. Paul........... 405,000  ciccee cmeccs seeens
On Mississippi-... -e---- 146,000 63,400  ......
On canal &river. 7,600 6,300 cccch eeeee.

314,140 1.090.166
523,880 1,346,873
358,611, 561.512
395,848 576.050
297,004 565,569

Tot. Apr. 21,'88. 32,633,418 8,1 88,223 3,373.095
Tot. Apr. 14, '88. 32,979,657 8,323,546 3,457,989
Tot. Apr. 23,'87.. 48,674,814 19,222,512 4,417,944
Tot. Apr. 24,86*. 44,549,960 13,588,611 1,649,866
Tot. Apr.25,/85". 40,451,148 9,121,508 2,395,689

* Minneapolis and -St. Paul not included.

According to Beerbohm’s London cablegram, the amount of
wheat and corn on passage at the dates mentioned stgod as
follows:

) Week ending Apr. 25.| Week ending Apr. 18.
Grain on Passage.
_ Wheat. Corn. Wheat. Corn.
To United Kingdom..qrs.| 2,148,000/ 309,000 2,204,000, 377,000
To Continent....ccae ccee- 370,000, 58,000 326,000, 61,000
Total quarters........ 2,518,000/ 367,000 2,530,000‘ 438,000
Equal in bushels.......... 20,144,000 2,936,000| 20,240,000 3,504,000
18,880,000 3,256,000 19.7‘20.000‘3.336.000

Same week in 1887..bush.

THE DRY GOODS TRADE.
NEw YORK, Friday, April 27,1888,
The market for dry goods was tame and uninteresting the
pest week. At first hands the demand for both domestic and
foreign fabrics was strictly moderate as regards transactions
with buyers on the spot, but re-orders by mail and wire were
gsomewhat numerous, and reached a fair aggregate amount.
There was & constant search for ‘‘job lots” of staple and pat-
terned cotton goods by wholesale buyers, but very little busi-
nees was accomplished in this conunection, because of the
small stocks resting in the hands of the commission houses

and at the mills, Owing to the backwardness of the season

the retail trade has been somewhat disappointing to this date,
and there was consequently a less active demaud for reassort -

ments at jobbers’ hands tban has usually been witnessed at
this stage of the season, There were some disturbing ele-
ments 1n the trade. The house of Metcalf Bros. & Co., De-
troit, Mich., has made an assignment, as have T. D. Blike &
Co.. woolen goods commission merchants of this city, and the
knit goods concern of Clarke, Radcliffe & Co. (also of this city)
has been financially embarrassed. There is, however, no
reason to suppose that the financial condition of the trade at
large is otherwise than perfectly sound. )

DOMESTIC CoTTON -Goops,—The exports of cotton goods
from this port for the week ending April 24 were 2,818 packages,
valued at $201,199. These shipments include 853 to China,
343 to Hodeidah, 242 to Mexico, 900 to South America, 199 to
the West Indies, 87 to Europe, 86 to Central America, 77 to
British Guiana, and 34 to all other countries. Since the 18¢
of January the exports aggregate 51,214 packages, valued at
$3.089,351. Of this total China has had 21,408 packages,
valued at $1,079,514 and 9,366 packages, valued at $624,277,
have gone to South America. For the similar period of 1887
the exports to all ports were 70,064 packages, valued at
$4,004,399; of which 39.514 packages, valued at $1.820,275,
went to Chaina; and 11,846 packages, valued at $843,345, to
South America. To the same time in 1866 the total
shipments reached 67,919 packages, and in 1885 were
52,209 packages. At  first hands the demand for
staple cotton goods was light and irregular, and the jobbing
trade was sluggieh, but th-re was a better undertone in the
market, shrewd buyers having discovered that there are very
few surplus stocks in the hands of the commission houses.
Prices of brown, bleached and colored cottons arefcr the most
part steady and without quotable change, the near approach
of the demand for next season having rendered the millk
agents firmer in their views.
and steady at last week’s quotations—say 314c. for 64x64s
and 31-16c. for 56x60s. Stocks last Saturday and for the
three previous years were as follows :

1888. 1887. 1886. 1885.
Stock of Print Oloths— April 21. Arrit 23. Arril 24, April 25.
Held by Providence manuf’rs.. 30,000 77,000 87,000 445,000
Fall River manufacturers... 26,000 148,000 ~ 33,000 355,000
Providence speculators ...... None 47,000 235,000 324,000
Outside speculators (est)..... 4,000 50,000 15,000 275,000
Total stock (pieces)........ 60,000 322,000 370,000 1,399,000

Printed calicoes ruled quiet, and there was a steady though
moderate business in printed and woolen cotton dress fabrics,
white goods, table damasks, quilts and scrims, at unchanged
prices. .

DOMESTIC WOOLEN Goops.—The movement in heavy-weight
clothing woolens, on account of back orders, was of fairly
good proportions, but the current demand = as light and dis-
appointing to the mill agents, new business in fancy cassi-
meres, suitings, worsteds, cheviots, overcoatings, &c., having
been confined within very narrow limits. Specialties in cloak-
ings were in very fair request, and a moderately good trade
in Jersey cloths and stcckinets was done by some of the com-
mission houses. For satinets, Kentucky jeans and doeskins
there was only a moderate demand at first hands, but stocks
are so well in hand that desirable makes are steadily held by
agents. Seagonable dress fabrics ruled quiet, but some very
fair orders for all-wool and worsted goods adapted to the fall
trade were placed (for future delivery) with the mill agents,
Flannels and blankets have met with rather more attention,
but actual transactions were light in the aggregate, and there
was only a moderate inquiry for carpets, wcol hosiery and
heavy underwear. ‘

ForeigN DRY Goops.—The situation in the market for
imported fabrics has not materially changed. The retail trade
has not realized expectations, owing to unfavorable weather

importers and jobbers was consequently hght.- Some pretty
good orders for fall dress fabrics, as cashmeres, Henrietta
cloths, serges, &c., wWere placed with importers, but season-
able dress goods ruied quiet. Ribbons were fairly active, but
silks, satins, velvets and plushes, ruled quiet, and the demand

for other foreign goods was chiefly of a hand-tc-mouth char-
acter, ' :

[Vor. XLVI,
: : Week end’g| Week end’g| April 1 lo
Exports of Wheat from India. | Weck G0\ VAt el 0\ SH0L o1,
To United Kingdom. ........... bush.|  80,000| 140,000/ 240,000
TO CODGINERS. c-rzererermnn “*'bush.| 820,000 480,000 1,120,000 -
TObAL. - o eme eoeeaeemse oes push.| 400,000/ 620,000/ 1,360,000

Print cloths were in fair demand -

conditions, and the demand for reassortments at the hands of .
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