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WILLIAM B. DANA.
CLEARING HOUSE RETURNS.

JOHN G. FLOYD.
Bank exchanges for the week ending April 14 make a rather
unsatisfactory exhibit, the loss in the aggregate from the pre-
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vious week reaching over one hundred and seven millions of

dollars in which all but eight of the cities included in our
The greater portion of the falling off
($89,728,038 of it) is at New York, and is the result mainly of
the much smaller volume of transactions on the Stock Ex-
change, although due in part to the fact that the previous
week’s figures included the usual quarterly settlements,
Speculation in railroad properties at other points also suffered
diminution, both compared with the preceding week and the
week of last year. This is particularly true of Boston, where
the total sales for the week were much less than half what
they were in 1887.

Instituting comparison with the similar period of a year
a20, we find that there is a decline in the whole country of 17
per cent, the falling off at New York reaching 21'6 per cent,
and outside of New York being 73 per cent. Only a limited
number of cities record important gains and they are Indian-
apolis, 319 per cent ; Springfield, 34'1; Memphis, 23'5; Nor-

folk, 23 ; Grand Rapids, 21'8; Peoria, 21'4, and Denver, 206 ;

per cent. On theother hand heavy losses are shown at Balti-
more, Wichita, New Orleans, St, Paul, Cincinnati and Boston.

Dealings in shares on the New York Stock Exchange for
the week cover a market value of $64,330,000, which contrasts
with $107,778,000 for the corresponding week a year ago.
Following our usual plan of deducting two-and-a-half times
these values from the New York exchanges to arrive at clear-
ings having other origin, the result reached is $438,689,745
this year, against $495.406,991 in 1837, or a decrease of 11°5
per cent,

ed org/

' o —— |
Week Ending April 14. [ Week End’g April 7,
1888. 1887. P. Cent. 1838. 'P. Cent..
$ ] $ |
gelw onrk....... veeeessee] 500,614,745| 764,851,001 —21'6] 688,242,763 +44
ales of —
Stock8..........8hares (1,272,895) (2,150,508)) (—41°1) (2,205,610) (——6'0§
Cotton..... .....bales. 1270,4 508,200) (—46°8) (340.000{ —20°1
Grain...... ...bushcla.g 247,848,880 544.063,000 (-+7°0)] (268,203,387 +l5‘9§
Petroleum........bbls. 38,780,000 19.180,000)| (+24°0)} (87,780,000)|(+175°4
BOBtON..cceve. secsrsonene 88,026,071 104,818,118] -—-154 £8,209,448 +0'8
Providence.... coeeeeeess 4,733,500 4.872,100 —28 , 386,400 114'7
Hartford........... — 1,772,687 1,721,289 +3'0 2,083,437 230
New Haven.............. 1,251,189 1,360,494 —80 1,418,298 4227
Portland.....cceeeene 38,731 881,375 +65 1,068,277 +8'4
Worcester..oiceeee conenn 971,194 993,338 —2'3 1,078,404, -16'8
Spr (- (s F 1,210,277 873,408, +2+1 987,017 —2'2
Lowell........ ... e 0,385 564,481 +11'1 f +10'9
Total New England...| 99,564,884] 115,718,853 —13'9] 100,7569,u57 +1'8
Philadelphia...c.veeee...| 50,461,728 04,841,461 —7°6| 08,776,442 16;05'8
Pittsburg....... .. ey 11,838, 11,180,908 +1'8 13,203,510 4'0
Baltimore....... sens s 11,050,146 15,180,826 —272 13,868,777 4802
Total M1ddle....eenunse 81,848,041, 90,652,095 —071 05,848,749 4244
ChicagO.. . covevrerennnn 54,089,164] 51,548,013 466 529819571 +48
Cincinnati........ ..... 9,464,400 13,060,750{ —21'5 10,491,700 =151
MIlWAUKEB. .ot covee sases 3,764,600 4,013,032 —H2 3,965,954 129
Detroft.... coeevenes anes 3,791,677 8,668,482 462 3,866,114 190
Indianapolis. ; 1,908, 1,444,837 4810 2,077,670 <+286
Cleveland.. 2,064,408 2,947,555 +06¢ 8,243,805 +06
Columbus.. 1,984,080 2,349,657 —1586 2,228,492 +6'9
Peorid.cesceas.. 1,153,483 050,448] +214 1,291,811 4844
Omaha........ ..... 2,863,370 2,887,859 —4'2 3,180,426 +6'5
MinneapoliB..ee seveennns 3,145,462 8,767,150 —16°5 3,491,:02 <4376
Denver.... coccecens sases 3,132,070 2,5690,72 “+20°6 2,776,002 —20
Bt. Paul..cs cosuvsosoessss 8,552,407 4,660,158 —22-1 3,690,258 —+9'7
Grand Rapids.... ....... 602,100 484,438 421 354,602 4888
WAChItA: issasans sevsvensi 749,122 1,018,660 —26°4 72,430 —97'0
Duluth®.cisoes oves 1,494,858 ... ... 1,387,148 P
Topeka*...... PO S 200 X (1], S I 821.205] ceeoe %
Total Western.... .... 04,012,509| 94,803,868 03] 94,480,382 +8'8
Bt. Louis...cccveceennnsn. 17,608,707 17,135,651 +33] 16,712,324 —4'8
8t. Joseph.... ..ev v..... 1,088,589 1,440,048 —244 1,359,541 +0'5
New Orleans............. 7,400,699 8,404,674] —128 0,476,4031 +38°1
Louisville...c...cvuuvenn.. 5,203,312 5,408,038 —]8 6,55%,835 4180
Kansas Cit¥.eeeeeeeeennnn. 7,831,008 8,472,849 —70 8,731,093 +10°7
Memphis.., ..covvvennnn. 2,132,630 1,720,683 -+235 2,231,873 +56'3
Galveston........ 781,863 735,770 -0 #1101 —175
NorfolK..oeeeuan e e 795,107 646,379 —20°0 8§380,2=3] +214
Total Southern........| 42,801,700} 44,059,309 +20 40,863,615 +88
8an Francisco...........| 15,916,188} 15,602,020 +1-4] 14,810,230 +0°2
Totalall........ ... 933,748,107/1,125,273.085] —17°G{1.041.007.746 +5'8
Outside New York...... 834,238,362| 860,421,044/ —7-3]  252,754.963) T 486

* Not included in totals.
Our usual telegraphic returns of exchanges for the five days.
have been received and are given below.
the similar period of last year the aggregate for the seven
cities records a loss of 127 per cent.

In comparison with

The estimate for the ful}

week ended April 21, based on these telegraphic figures, points.
to a decrease from the week of 1887 of about 10°3 per cent.

Messrs. R. G. Dun & Co. report the number of failures for the-
week ended to-night (April 20) as 195 (177 in the United States.
and 18 in Canada), against 222 last week and 199 for the same-

time a year ago.

Week Ending April 21, Week End’g April 14
Returns by Telegraph. g Zar

1888, 1887. . Cent, 1888, P. Cent.

$ $ 2
New YOrK.. ..c.ccceeeese.| 481,134,887 582,171,300 —17-3] 502,962,700 —21'6
Sales of Stock (shares)... (1,166,114)| (2,032.945)| (—48'2) (1,034,649)| (—45'5)
2 07.170) « W 70,308,105} 78,851,917 —4'8] 72800004 —16'4
Philadelphia....ccceue....{ 57,338,725} 59,248,303 —8 21 49,761,526 —70
Baltimore. .. cocveceenn.. 10,279,446 12,208,649] —15¢ 9,000,204 —29°7
Chicag0.cccee secrveananns 53,835,000 47,900,000f +12¢ 45,566,000 +72
8L LoniR.coee s ovssioiosinns 15,498,035 14,888,540 +77 14,915,800 +4'7
New Orleans..... «veuses 5,504,983 6,686,827 —17'7 6,784 003 -85
Total, 5 days.........| 693,805,080 708,455,128] —12'B| 701,839,642 —18'2
Estimated 1 day .....| 144,386,148 | 158,608,831 —55| 136,106,487 —188
Total full week..... | 888,181,238 | 049,068,467 —11-7 '837.9-4.6,132 —183
Balance Country®.. ... . £6,109,424 92,834,486 +3D 95,707,432, = —8'7
Total week, all.......|] 084,293,652 /1,041,8¢3,048] —10'3 713,563) —170

* For the full week, based on Jast week’s returis.
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THE FINANCIAL SITUATION.

The money market "'has become distinctly easier under
the influence of the passage of the resolution by the House
of Representatives on Monday declaring the act of 1881
relative to the purchase of bonds to be still operative, and
the notice of Mr. Fairchild to receive proposals for sale of
Governments on Monday the 23d and daily thereafter.
This change in the conditions of the money market is
most conspicuously seen in its effect upon the banks.
Horetofore they have refrained from making time loans
or purchasing commercial paper, purposing to husband
their resources against any possible emergency, which
might call for the use of all the money they could con-
trol; so they loaned freely on call, keeping their funds
within easy reach. Since the passage of the resolution
the banks have been in the market. with offer-
ings of time loans and have also been more liberal
purchasers of commercial paper, but in - both.cases they
have given preference to the best security. Money on
cal], as represented by bankers’ balances, has not suffered
by reason of this change, the offerings continuing liberal,
The range for the week has been 3 to 14 per cent, the
higher figure representing the loans on mixed
and the lower those on first-class collateral. Tne aver-
age has been about 2 per cent. The banks and trust
companies are down to 24 @ 3 per cent on call, the busi.
ness done this week being nearer the former rate than the

" latter, these institutions requiring good security. Time

loans on prime collateral are quoted at 3 @ 3% per cent
for sixty days to four months, and 33@5 per cent for
ninety days to six months, while loans for the remain.
der of the year car bemade at 5 per cent as readily as they
can be for six monthe.  Mixed collateral on loans is not
desired by avy lender, and where this class is offered much
higher rates are demanded. Although the banks are now
in the maiket for commerc'al paper, rates show no mate-
rial change.

The cable reports discounts of sixty day to three months
bank bills in London at 11@1% per cent, while the open
market rate at Paris1s 2 to 2} and as Berlin and Frankfort
15 per cent. This indicates ease at all points except
Paris, where the market 1is probably influenced in soms
degree by the strained political situation. The lower
rate in London is mno doubt in  good part due
to the completion of the consols settlem ent which was
of course of exceptional magnitude, but is probably in
part also the result of the improved Bank exninit. Brit-
ish consols have been q1oted lower, touching 99 9-16, but
the later cahles show a slight improvament. Tae Bank
reports & gain for the week of £225,000 bullion ; ‘his, we
are informed by a private cable to us, is the result of an
import, mostly from Egzypt, of £312,000, of a receipt from
the interior of Great Britain of £143,000, and an export,
principally to Lisbon, of £230,000. Tne Bank of France
also reports & gain cf £125,000 gold for the week, and
the Bank of Germany, since the last retura, shows an in-
crease of £1,304,000 gold.

Our foreign exchange market has been firmer this
week, the nominal rates being advanced on Monday
to 4 86} for long and 4 88% for short. This is in part
due to a less free movement of securities to Kurope and

" to & lack of bills drawn against stocks and bonds, but

also it is claimed to have been in part- the resulc of a de-
mand for long sterling, stimulated by cheaper money
here, bankers buying these drafts in the hope of
makipg a fair profit by the time the bills run to ma-
turity. In view of the situation of political affairs in

_ Europe, the opinion among dealers is that there is a’

er.stlouisfed.org/

m——1

prospect for a further advance in the rates, 8o that the
holders of these long bills can realize & profit by their
purchase. One can get an idea by the statement of - ex
ports of cotton, breadstuffs, etc., issued this week, how
completely dependent the exchange market now is upon
the security movement for its supply of bills, the figures
showing that compared with last year there is a loss of
about $13,000,000 in the value of our March exports
of the leading articles named. .
Quite an unsettled condition of political affairs prevails
in Europe, which it is claimed has in some measure inter.
rupted the foreign demand for our securities as well as
affecting foreign exchange. We last week referred to
General Boulanger and the popular movement in his favor
as being a disturbing influence, threatening especially the
stability of the government in France. This week, while
that feature of the situation has been growing more dis:

‘turbing, the health of the Emperor of Germany has sud -

denly become so very critical as to. be a source of great
anxiety. Latest reports are hardly more assuring, the
belief appearing to be general that he-is not likely to sur-
vive many days. His death means & younger and, it is
feared, a less conservative ruler to direct the affairs of
Germany. The tendency, therefore, for the moment, is
towards more radical, more impulsive guidanca in both

France and Germany. Most likely the danger is exagger- -

ated, but in the feverish and gensitive condition of Euro-
pean politics, it seems as if a very little imprudence or
rashness could do great harm, and this possibility for the
time being acts unfavorably to business development of
every kind. The situation in Franceisespecially disquieting
not alone be¢ause of the prominence of Geuneral Boulanger,
but also because of the growing weakness of all restraining
influences, as indicated in the rapidly succeeding govern-
ments,. each later one being of shorter life than its
predecessor, until the period appears ripe for a radical
change. Out of such combustible material, a General
made leader by popular will, would have a difficult task to

eep the peace at home and abroad. This is the way it
looks from the American standpoint, but perha;s present
upturnings and excitement are only the manifestation of
the public desire for a more stable government and will
prove to be its method for obtaining it. '

No material changa has taken place in the condition of
general trade. It is hoped that now that the Secretary
has authority and has made proposals to purchase bonds,
business will improve. The course of the iron trade is

watched with unusual interest as atfording some clue to -

\he future outlook. No improvement in the tone of that
market can yet be noted, though from some points there
are reports of indications of a reaction from the prevail.
ing depression. The Iron Age last week published it8
monthly statement of the production of pig iron, showing
a further diminution in the number of furnaces in blast,
but & slight increase in the weekly capacity owing to the
resumption of operations by some of the larger producers.
The total weekly capacity of the anthracite and bitumin-
ous establishments at work on April 1 is figured at 101,-
140 tons, which compares with 97,490 tons on the 1st of
March, 121,307 tons on January 1, 130,487 on November
1, and 125,381 tons April 1 & year ago. This shows
an important reduction from the high level mark.

Tae reduction in the output of iron affects of course
the demand for coal, which fact helps one to understand
Mr. John H. Jones’ figures of the production of anthra-
cite during March, issued this week. It appears that
while the amount of coal mined was 225,543 tons less
than in the same month last year, stocks at tidewater
points increased from 232,501 tons to 465,709 toms.
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What the increase in stocks was in March, 1887, we do
not know, as the figures were then for a time withheld,
but as there was an increase between March 1 and May 1
of about 230,000 tons, it would seem safe to agsume that
130,000 tons of the increase occurred during March—
that is, that stocks at the end of the month were then
about 600,000 tons. Oa that basis the consumption of
2,452,520 tons for March, 1888, would compare with
2,781,880 tons in March, 1887, indicating a falling off of
329,000 tonms.

In railroad matters there have been one or two special
incidents. Tuoe Baltimore & Ohio has submitted a sum-
mary of its earnings for the first half of its fiscal year,
and Mr. Gould has written and published a letter on the
Missouri Kansas & Texas. As a literary effort, the latter
is a decided success ; but it contributes very little to the
fund of current information. 1t tells us that last year's
crops were poor, that there has been considerable new
competition, and that there are large interest pay-
ments to take care of, the current half year—facts
already well known—but it says absolutely nothing
about current earnings, gross and net, about
which there is a wide desire to obtain knowledge. Mr.
Gould’s remarks convey the impression that he is indiffer-
ent whether the Missouri Pacific retains contrcl of the
property or not, which is important as far as it goes, but
reslly the matter of most moment is the road’s present
earning power, and there we are left as much in the dark
as before, the latest information being down only to the
1st of January. With reference to the Baltimore & Ohio,
the passing of the dividend was of course expected, but
the exhibit of earnings is hardly so satisfactory as looked
for. Possibly, however, the new management have not
yet had sufficient time to develop full results and re-arrange
things on a better basis. Barring these developments
however, the situation as to railroad traffic and earnings
seems to be improving, and now that comparison is no
longer being made with the heavy and extraordinary
totals precedirg the goiag iuto effszt of tha Inter-State
law last year, gross earnings are again showiag an increase
as may be seen by our statement for the second week of
April on another page.

Under the stimulus afforded by the passage of the House
resolution on the bond purchase bill and S:cretary Fair-
child’s prompt action thereunder, the stocx market has
been strong and active this week. There has been some
hesitation and irregularity at times, but in the main there
was a strong tone and a pretty general rige in prices, The
Burlington & Quncy advanced its rates to the new sche.
dule, which has now been adopted by all tha roads, and the
strik - difficulty no longer p'ays a prominent part in affairs
g0 the dispesition ot stock operatorsis to take a more hopei
ful view of things. New York & New Kngland has been
quite a feature in the advance, but as a group the stockg
of the Pacific roads have been most conspicuous. Thne
explanation of the strength of these prop-rties one can
find in our statement of net earnings on another page,
showing for February this year net double those of last
year. Central of New Jersey has also advanced on ex.
cellent earnings.

The following statement, made up from returns collected
by us, shows the receipts and shipments of currency
and gold by the New York banks during the week ending
yesterday. ‘

Week ending A4 pril 20, 1888, Received by | Shipped by Net Interior
. N. Y. Banks.|N. Y. Banks.! Movement.
CUITONCY. v ..veerins evennansansensons $4,806.000 $797.000 |Gain. 4,009,000
‘ 8. € 1) [ (RN S, R 15,000 570,000 |Loss. 555,000
Total gold and legal tenders....! $4,821,000 $1,387,000 |Gain, $3,454,000

BASER
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Taking the foregoing in connection with the sub-
Treasury operations, the result is as below .

Week ending April 20, 1888, Into Banks. |Out of Banks.| Net Ohange {n
Bank Holdings.
Banks’Interior Movement,asabove $4.821,000 $1,367.000 |Gain. $3,454,000
8ub-Treasury operations.....c.e...es| . 5,620,000 5,500,000 |Gain. 100,000
 Total gold and legal tenders ...| $10,431,000 $6,867,000 |Gain. $3,554,"00

The following table indicates the amount of bullion in
the principal European banks this week, and at the
corresponding date last year.

April 19, 1888.
Silver.

April 21, 1887,
Silver.

Banks of
Gold.
£
21,495,900
44,519,871
29,870,000
8,227,000
5,004,000
2,955,000
6,973,000

117,134,671
115,247,803

Total.

£
21,495,900
92,328,408
44,875,000
20,704,000
13,417,000
4,433,000
8,091,000

205,362 308
202,815,970

Total.
£
24,336,702
93,615,608
85,575,000
20,385,000
13,054,000
1,330,000/ 3,984,000
711,000{ 7,703,000

85,835,074 201,658,308
85.425.808/200,627,870

Gold.

£
24,336,702
47,527,632
23,145,000
6,346,000
4,817,6(0
2,859,006
6,993,000

115,822,334
115,802,084

.......

47,808,737
14,935,000
14,567,000
8,823,000
1,473,000
1,118,000

88,227,737
87,588,167

16,087,974
15,430,020
14,040,000

8,237,000

Engl&nd-u sees
france........

A~st-Hung'y
Nethsrlands..
Nat.Belgium.
National Italy

Tot.this week
Tot.prev.w’k.

THE PURCHASE OF BONDS AND THE MONEY
MARKET.

Up to this date the House of Representatives has appeared
to be in better drill this year than the Sena‘e. There is in
the former fully as large a proportion of unsound men
financially (judging from experience) as in the latter, and
yet that class seems at present to be guided more by conser-
vative leadersbip. We have a remarkableinstance this week
iu the action on the Bond Purchase Bill. As our readers
know, the Finance Committee of the Senate acc>pted this
measure substantially as it came from the House and
urged its pa-sage. Instead of that result, all sorts of
amendments were propysel and fisaly, in spite of the
earnest opposition of M. Morrill and Mr. Sherman of the
Finavce Committee, it went through with a large majority
wholly changed, the silver attachment upon which we
remarked last week being the conspicuous feature. In
this shapa the measure was returned to the Iouse where
instead of being accepted it was referred to th> Ways and
Means Comnmuttee, and in its place on Monday the follow-
ing re:olution was brought before the House so cleverly
by Mr. Wilkins, Chairman of the Banking and Currency
Committee, that before the obje-tors realized the s tuation,
all power to stave off a direct vote was foreclo-ed.

Resolved by the House of Representatives, That it is the sense of this
ITouse that Section 2 of the Act making appropriations for sundry civi
expenses of the Government for the tiscal year ending June 30, 1852,
and for othier purposes, approved March 3, 1%21, which is as follows:—
¢That the Secretary of the Treasury may at any time apply the surplus
money in the Treasury not otherwise appropriated or so much thereof as
he may consider proper to the purchase or redemption of United States
Bonds: I'rovided, That the bonds so purchased or redeemed shall consti-
tute no part of the sinking fund, but shall 1 e redeemed and cancelled,’
was intended to be a permanent provision oflaw ; and the same 18 hereby

declared to have been since its enactment and to he now, in the opinion

of the House, in full force and effect.

The proposal of Mr. Wilkins was to suspend the rul-s
and adopt the foregoing resolution, which after a short
debate was done, two-thirds of the m-mbers present hav-
ing voted in 1ts favor, although Mr. B'and and Mr. Weaver
pleaded bard for the Senate s lver bill.

The House has taus attained by one act two good ends
and we trast it will not spoil its record by less desirable
legislation later in the session. First, it has relieved the
money market, for the summer months at least, from a
panicky, or if we may use the word, hyster cal condition
which has so loog prevailel. Up to tbis time our indus-
trial interests have been confronted daily with the possi-
bility that current accumulations 'n the Treasury would
exhaust ths bank reserve. Mr. Fairchild had reached the
limit of the usefulness of depositary banks; all the money
markets at interior cities continued active, not only need
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ing the funds they had, but keeping up & periodic call on
this centre; so with the threatened Government drain,
there has not been a moment’s real relief from anxiety all
winter long. »
We cannot believe and have never anticipated that any
flood of currency would be thrown upon the market as a
result of bond purchases. The Secretary must fail in
finding Government securities fast enough if he tried, to
let out past accumulations so long as a further surplus of
about two and one-half millions is every week coming in
which needs an outlet. Of the floating stock of bonds
about 54 millions (par value) are held for depositary banks,
and of course if any of those are sold to the Treasury the

transaction simply decreases the official deposits, doing very

little good to the money market, for the only currency
which would leave Government vaults would be enough
to cover the difference between the price of purchase and
110, the figure which is the limit of the deposit now.
We do not, therefore, anticipate that Mr. Fairchild will
be able to do much more than obtain on the average two
or three millions of bonds & week; if he can secure that
amount without interfering with the depositary bank
holdings, we shall be fully satisfied with the effect of the
measure. He will thereby lift the anxiety as to further
weekly accumulations in the Treasury, his daily receipts
and payments balancing.

When, then, it may be asked, are we to get out past
accumulations—that is to say, the amount of surplus
already in the Treasury? Our answer is, they will,
according to present appearances, be disbursed just at the
time when the market, that is when trade interests, need
them most, beginning with and after the firs of July,
when with pretty free appropriations and surplus revenue
cut down by tax reduction, there will be no current sur-
plus. If that condition is reached—and we think it is
the logical conclusion from present appearances and cur-

rent events—every purchase of bonds after the new fiscal

year begins will afford a corresponding disbursement of
old accumulations. If the market could depend upon
these two circumstances (1) that Government accumula-
tions of currency would stop with the current week, and
(2) that Treasury vaults would disgorge ten millions a
month bezinning with July, an active fall business would
be assured. A long step towards attaining that end is the
authority conferred upon the Secretary by the resolution
of this week to purchase bonds. ’

Still another good purpose has been attained by that
resolution. Such action is in the direction of conserva.
tism, for it relieves whatever of timidity the silver portion
of the Senate bill excited. ~We do not mean, as we ex-
plained last week, that the provision of the bill referred
to would prostrate our industries; but we do mean that
anything which in the least disturbs confidence tends in
the direction of checking enterprise by making capital less
venturesome, and is therefore harmful. As the matter
now stands, all the good the Senate bill could have ac-
complished has been attained, while all the evil that
measure could have wrought has been prevented. We
trust that this hopefaul view will not be disturbed by
future events, but that this action on the bond purchase
proposal foretokens a discrimination in legislation which

is to prevail for the remainder of the session. ‘What is

mainly needed now is to ignore cranks and isms and push
forward tax reduction, giving the country the assurance
that surplus revenue will substantially cease with this
fiscal year. Mr. Mills has made a capital beginning this
weck. Let us have the measure he has introduced or
something better as speedily enacted as so large a subject
will permit. '

ftaser.stlouisfed.org/

WATER BONDS AND JUDGE GRESHAM'S
- DECISION. ' )
Two weeks ago we remarked upon J udge Gresham’s
decision in the United States Circuit Court at Chicago in
the Galesburg Water Bond case. That article has attracted
wide attention, as the decision was a surprise to the public;
for water bonds have hitherto been held in high repute,
whereas if we must accept that determiration as conclusive
of the law, they and other securities issued by water, gas
and electric light companies in cities of recent growth will
find little favor hereafter. Ths many applications we have
received by letter and in person for more information have
led us to procure a copy of Judge Gresham’s opinion and
also to obtain and publish on a subsequent page a com-
munication from Messrs. Turner, McClure & Rolston, the
lawyers who represent- the Farmers’ Loan & Trust Co. in
the Galesburg matter, setting out the particulars respect -
ing other Illinois decisions which have been made covere
ing the same subject. A
The facts upon which the conclusions in the present
Galesburg case are based were correctly stated in our
previous article ; but as those statements have been ques-
tioned, we extract the recital of facts from Judge Gresh.

am’s opinion, which so far as.the recital goes only con.

firms what was previously said. For greater clearness we
have separated the Judge’s statement into paragraphs,

numbering each.

(1) By an ordinance passed on the 12th of May, 1833, the City of
Galesburg granted to Nathan Shelton the right to corstruct and main-
tain within and near the city, water works to supply both public and
private wants for a term of thirty yecars; the. yearly rental for fire
hydrants belng specified in the ordinance. This ordinance was accepted
by Bhelton. At and previous to this time, the city had maintained an
imperfect system of water works, and the old mains were sold to Shelton
at a price to be -agcertained in the future, and paid tor in water rent.
Shelton caused the Galeshurg Water Company to be organized, and as-
signed to it his contract with the city. * * =~ The Water Company
proceeded to erect the works and lay down additional maivs, and on the
6t of December, 1383, the city was notified that the works had been
e¢ompleted, and that the Watel Company was ready for the test called
for by the ordinance; and on the samne day, the members of the Common
Oouncil being present, such test was satisfaclorily made, as appears
from an ordinanee of the Common Council, passed on the evening of
the same day.

(2.) A fewmonths later complaints were made both asto the character -

and quantity of the water. In the sumuner or fall of 15t the Water
Company admitted its failnre to supply water according to the terms of
the contmc-t,"and further time was given it to sink cang-wells, which it
was thought wounld secure an abundant supply of water. After sinking
such wells the Water Company claimed that it was able to fulfil the
contract, but it failed and refused on request to demonstrate this tact by
a proper test of its works and of its supply, and the proot shows that it
was not able to fulfill the contract.

(3.) On the 1st of June, 1885, the city by anordinanee rescinded the con-

tract with Shelton, and by its officors ropossessed itself of its old water
mains for use and protection from fire, and brought this suitin the
State Court at Galesburg te set asido the contract, for fraud and non-
compliance on the part of the Water Company. The ordinance granting
the franchise to Shelton required him to furnish pure water of o maxi-
mum quantity, and provided that tke city should not be liable for any
hydrant rents for such time as the works should not supply the required
amount of water. * * * * *

(4.) The evidence conclusively shows that the Water Company failed to
comply with its contract, although a reasonable time was afforded it to
do se; that the water furnished was impure and insuflicient in quantity;
that it was drawn, in fact, from a creek and swamp, which were pol -
luted by the drainage from slaughter houses and by night soil and dead
animals dumped into it by scavengers. The Water Company thus tritied
with the health and the lives of the people. It is not contended, T
think, that Shelton or his sucoessor, the Water Company, complied with
the contract.

(5) On the application of the Farmers' Loan & Trust Company, it was
made a party defendant to the suit in the State Court, and on its appli-
cation the suit was removed to this Court, and the purchasers at the
gale in the foreclosure suit by the Trustoe against the Water Company
who were substituted for the Trustee, now urced that the City by adopt?
ing the Resolution of December 6, 1323, declaring that the works had
been constructed in compliance with the contract, and that the test that
they afforded was satisfactory, was estopped from asserting against the
Trustee of the bondholders, and purchusing committee, that the contract
had not been complied with. It is Sair to assume lthal those who pur-
chased the bonds did soin good faith, and {hat they relied, in part at
least, on this Resolution.

The italics used above are our owh, but the words are
Judge Giesham’s. We should add to tte foregoing
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what we said two weeks ago, as further explanatory of

the portion in italics, that the Water Company in
seeking to sell its bonds exhibited to the purchasers

_certified copies of the said resolutions of the Common

Council and also letters laudatory of the Company and of
is works written by the Mayor, the City Engineer, the
Chairman of the Water Committee, of the City Council,
the City Attornrey and a number of private citizens.
Furthermore, the bondholders have offered and have
been willing to take possession of the property and fulfill
in all respects the contract to supply the city with
water. With such facts it is very difficult in the
light of previous decisions to understand the con-
clusion of the Court. The order directed to bs entered
was—¢ a reference will be made to the Master to ascertain
«and report the fair value of the water furnished to the
¢ city by the Water Company; and when the city shall pay
«into-court for the Bondholders’ Committee the amount
« thus ascertained, a decree will be entered annulling the
«contract and establishing the city’s title to the old mains.”
That is to say, although the city accepted the work, offici-
ally declaring it completed according to contract; although
the Water Company by virtue of this ordinance of the
Common Council obtained the money, giving a mortgage
on the property for it; and although that money was used
in developing the water supply of the city—still the city
can step in and take possession of the property, franchise,
and all the rights and powers attaching to the company on
payment of the rent for the hydrants for a few months !

In addition to the Illinois decisions cited in the
letter of Messrs. Turner, McClure & Rolston, we
have in this State an important case bearing upon
the same general subject. We refer to the General Term
decision in the matter of the Attorney General against
the Receiver of the Broadway Railroad. That issue came
before the court on an appeal from Judge Peckham'’s
order, which held that although the act of the Legislature
annulling the charter of the road was constitutional, the
effect of the act was only to kill the company, not to de-
stroy its estate. As the original statute gave authority
to mortgage, the Judge held in substance that the proper.
ty—including the right to operate the road, the right to
make contracts, the franchise obtained by purchase
from the city and the consents of the ‘property holders—
existed not simply during the life of the company, but
for such time as would be adequate to uphold all con.
tracts and mortgages. Ilemce ss a result, the property,
franchise and rights were subject to the lien of the mort-
gage, liable to Dbe sold under foreclcsure, the purchaser
at such sale succeeding to the same.

The conclusion in the Broadway Railroad case is con-
servative and wholesome. It is & strong protest sgainst
any doctrine which puts in jeopardy vested interests at-
taching while a company is undeniably in existence and
has authority to place a lien upon its estate.

UNDERBILLING AND IHHOW TO PREVENT IT.
- The Inter-3tate Commerce Commiegion has recently
rendered an opinion on the subject of underbilling. They
find that the practice prevails to an enormous ex:ent; and
they belic ve that it should be checked by amending the
law so as to bold the shippers as well as the railroads re-
sponsible for any daception of this kiud. 'We agree with
them as {ar as they go, and are digposed to go somewhat
farther than they do.

T nderiilling takes two cistinct forms. The simplest is
false classification or description of goods. If a man can
ship hardware as “bolts,” or printed matter as ‘ paper,”
or glassware as * earthenware,” or acetic acid as ‘ vine-

'other similar devices,

gar,” he can by this moderate amount of misrepresenta
tion secure a large commercial advantage, amounting in
effect to a rebate of from 40 to nearly 80 per cent on the trans-
actions in question. This means of advantage, however,
is only open to the shippers of high-class goods. On the
lowest classes of freight, which furnish the bulk of rail
road traffic, the same result is obtained by false declara-
tions of weight. If 30,000 pounds of wheat are shipped
in a car which is billed as carrying 24,000, it amounts to
a reduction of 20 per cent from the schedule rates. Each
bushel of wheat has to bear only four-fifths cf the nomi
nal charge.

Commissioner Walker, in .his opinion on the subject,
cites some extraordinary instances of the extent to which
the practice is carried. A Northwestern car loaded with
middlings, whose contents were transshipped to the Nickel
Plate Road and re-weighed in the transfer, was found to
contain 45,500 pounds, instead of 21,600 as billed—a
difference of 111 per cent. Had this load gone through
without transfer or re-weight, the shippers would have
saved $84 on the transaction. Sixty-one cars from the
Michigan Central Railroad were weighed at Black Rock in
the early part of February; 57 cars were billed short, in
all 273,350 pounds; 4 were overbilled, in all 4,100 pounds;
in 20 of the cars the overbilling exceeded 5,000 pounds,
the utmost possible limit of dona fide error. Similar
results were seen at Suspension Bridge and other points
where junction scales were introduced.

Like every other system of rebates, this works in favor_
of the large shippers and the large cities. ILoose descrip.
tions of goods are accepted at competitive points, while in
other cases the railroad agents are much stricter. Owners
of private elevators are allowed to furnish their own
weights, and are often charged merely nominal ones
while the smaller shippers who have to use the public
elevators are forced to pay on full actual weight. These
abuses became so serious that some of the railroads, in self
defense, were forced to organize a system which involves
the weighing of grain received from private elevators,
and which has received formal commendation from the
Chicago Board of Trade.

But no measures of this kind are lLikely to meet the evi
fully. Of all forms of discrimination underbilling is the
one for which it is hardest to hold the railroads responsi-
ble. If a rebate is given, it is known by the officials of
the company; not merely by the agent at the point of
shipment, but in ordinary cases by quite a number of
others.  DBut where shipments are falsely described, it i8
not at all sure that the company’s officials know what is
being done. The agent who receives the goods may
probably suspect the real facts of the case, but it is hard
to prove even this amount of complicity. The only man
who is,in a position to know the facts with certainty is the
shipper; and he is precisely the man whom the law, as it
stands at present, does not hold responsible.

Not merely is the shipper the man who knows of the
deception, he isalso the one who gets by far the moss
benefit from it. The railroads themselves at the time lose
(uite ag much as they gain. In the long run they un-
doubtedly lose more than they gain. 1f any proof of this
were needed, it is found in the eflorts of the roads to stop
the practice by joint action. 'They have done much in
this way; they might have done still more had it not been
for the clauses of the Inter-State Commerce law pro-
hibiting pools. Underbilling is not a matter which can
well be prevented by individusl action on the part of the
railroads. Experience shows that it can only be met by
énforcing mutual responsibility by traflic associations and
Now while traffic associations are
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not prohibited by the clause against pools, their action is
go far hampered that they cannot exercise the authority
and influence which they would otherwise have.

The unfairness of this state of things is obvious. Here

is a practice for which the shipper is directly responsible,

and the railroad only indirectly; from which the offend.
ing shipper gets much benefit and the railroad little or
none; in which the complicity of the shipper can gener.
ally be proved, while that of the railroad agent can be
only suspected. Yet the law holds the railroads responsi-
ble and not the shippers, while at the same time it inter-
feres with the railroads in the exercise of the means of
gelf-protection. One of two results must follow. Kither
the law will not be enforced, or it will operate most un-
fairly.

The Commission suggests that the shipper be held re.
sponsible as well as the railroad company. It weuld be
still fairer to go further and hold the shipper primarily
responsible. The responsibility for a practice should rest
with the party which has the power to stop it, and which
reaps the advantage from its continuance. This is the
shipper and not the railroad. If the pooling clause were

repealed, it would be fair to hold the railroads responsi-

ble for the practice. At present we punish them for
letting some one else deceive them, and deprive them of
the means of defending themselves against such decep-
tion.

The present situation is a curious example of the atti.
tude of the public mind toward railroads. The law to-
day demands that the railroads shall maintain a higher
standard of commercial practice than those with whom
they deal. This is all very well to a certain extent; but
when it comes to punishing the railroads for the sins of
the shippers, it is at once unjust and impracticable.

NORFOLK & WESTERN'S LOCAL TRAFFIC.

The discussion and controversy that have been going on
with reference to the relations between the Richmond &
West Point Terminal Company, the Central of Georgia
and the Norfolk & Western, lend special interest to the
report of the latter company, which we publish at length
on another page. The Norfolk & Western is not what

would be called a large system, either as regards the ex-

tent of its mileage or the amount of its earnings, but
through excellent management the road has undergone
great development in recent years, and its geographica)
position is such as to command for it increasing impor.
tance.

It is because of this latter circumstance, or, to be more
exact, because the road constitutes an important link in a
through route to the north, that it is the object of so
much attention on the part of other roads. Runningfrom
Norfolk, Va., westward through the State 01”7 Virginia, it
connects at the Tennessee boundary with the fast Tennes-
see road, with which it forms a continuous line. The two
roads are’ natural allies, and together form a strong and
comprehensive system extending from Norfolk, Va., and
Brunswick, Ga., to the Mississippi River at Memphis in
the one direction, and to the Gulf of Mexico in the other.
While it would doubtless be an exaggeration to say that
the two are inseparably linked together, they are at pres-
ent, as far as through business is concerned, in a measure
interdependent, and their interests are to that extent iden-
tical. It was the recognition of that fact that prompted
the Norfolk & Western to make a bid, a year or so ago,
on a majority interest of the first preferred shares of the
East Tennessee, when it became known that that interest
was for sale. But as will be remembered the stock was

tized for FRASER
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finally secured by the Richmond Terminal, which has held
it ever since.

As a result of this a.rrangement it was supposed for &
time that the relations between the Hast Tennessee and
the Norfolk & Western would be greatly disturbed and
there was talk of the building of an entirely new line by
the latter, parallel to the East Tennessee, to Chattanoogsa.
Obviously, however, the severance of intercourse between
the roads was not desirable, the injury from such a course
being mutual. Hence it is not surprising that the old
arrangements between the companies have been
continued substantially unchanged up to the present day,
notwithstanding that the ownership of the East Tennessee
has been lodged in different hands.

- These facts are interesting now because of the new
rumors  aflcat affecting the relations between
these properties. =~ We have no special knowledge as to
the correctness of the rumors, but as far as the Nor-
folk & Western is concerned, there has been such a mar-
vellous extension of the local traffic in recent years that the
through traffic is sinking into comparative insignificance,
and it is this fact more particularly to which we wish to
direct attention to-day. It is only a few years since the
present company was formed, but in that period its pro:
gress has been wonderful, and the recent growth especial-
ly striking. This is in no way so clearly shown as by the
circumstance that while in 1885-gross earnings were only
$2,771,120, in 1886 there was an increase of about $500,-
000 and in 1887 an increase of over $1,000,000, making
an increase in two years of over 50 per cent, and raising
the total to $4,254,794. In the same period the net
increased from $1,121,829 to $1,771,014, and the gain in
both cases follows -almost entirely from an expansion of
the local traffic. Thus in the two years there was an in-
crease in the number of through passengers carried of
only 1,163, but an increase in local passengers of 169,701.
In freight there was an increase of 871,807 tons in the
local tretfic, as against an increase of only 137,091 tons in

the through traffic. The local tonnage has almost doubled '

in the two years. Earnings show the same general re-
gults. In fact, of the gain of $1,483,674 in the total
gross earnings since 1885, $1,281,389 was on account of
the local business.

We get a better idea of the progress made if we go
back to the time of the reorganization in 1831. In that

year the local traffic amounted to only 359,262 tons; for "

1887 it amounted to 1,829,516 tons, an imcrease of
1,470,254 tons. In the same time the through freight
increased 200,332 tons, or from 178,840 to 379,172. The
number of passengers carried increased from 12,806 to
23,354 in the case of the through but from 203,098 to
535,597 in the case of the Tocal. In 1881, out of total
earnings of $2,267,288, through passengers and freight
contributed $813,688. In 1887, out of total earnings of
$4,254,794, the through traffic supplied only $968,276.
The local traffic alone, together with the mail and miscel-
laneous receipts, yielded a larger revenuein the late year
than the entire revenue of the year preceding, including
the through traffic. And weare told that the results would
have been still better had the road’s equipment been
larger, though the company added 47 locomotives
(nearly 50 per cent), 1,434 freight cars, 45 caboose
cars, and 13 passenger cars to its rolling stock during the
year. :

This noteworthy growth is entirely due to an intelli-
gent fostering of local industries. Rates were reduced,

the efficiency of the road was increased and its service
improved, and various new branch lines (particularly
the New River and Cripple Creek extensions) and spurs

S, NSRS o S5 g 3 SR gl 15 oy o e S

Riianass b

A

s A X A S s A TR,
Fo e M R L S e o

Bl




Digitized §
http:

N
San3

P

SH IR ek =i

€ T Ao P LT pc I g it 3~ e
P R T ORI S M P LT e | el VP e

RS A RIS ik

':
<
4
2
v

=RASER

ed org/

APRIL 21, 1888 |

THE CHRONICLE,

497

built. By means of these latter, important coal and
ijron fields were opened up. In coal particularly, the
company has developed an enormous traffic. In 1883,
the first shipments from the Pocahontas mines were made,
and in that year the coal transported reached 105,805
tons. In 1887, the amount had been increased to 1,308, -
594 tons. There has also been considerable development
of the traffic in other minerals—iron for example.

While the opening of new territory supplied the
sources of this increased traffic, the development was ren-
dered possible only by the low transportation charges
which the company put into effect. Hence, while in 1881
the average received per ton per mile was 1:450 cents, in
1887 it was only 0-635 cent. How low this is may be
judged from the fact that on the New York Central the

average in the last year was 0-780 cent, and on the Penn-

sylvania 0-730. The cost of doing the work of course
had to be correspondingly diminished, and the expense
per ton per mile has been steadily reduced, till in thelate
year the figure was only 0-373 cent. We need make no
further comment on this latter than to say that in 1887
the average on the Central was 0-560, and on the Penn-
sylvania Eastern systera 0-497. Much of the Norfolk &
Western’s traffic is of a kind easily and cheaply handled,
but that makes the results none the less noteworthy.

INCREASED NET EARNINGS FOR FEBRUARY.

It will doubtless surprise our readers to hear that the
total of net earnings for the month of February this year
foots up larger than for the same month last year. Yet
such is the fact on the seventy-four roads embraced in our
exhibit below. It has been known that the gross was
larger, but in view of the many unfavorable conditions
prevailing it was not supposed that any gain in net would

be shown, especially as there had been a heavy loss the

previous month and expenses have continued to increase.
N evertheless, there is a small gain—$288,985, or about 3%
per cent—as will appear from the folowing statement. In
illustration of "the great augmentation in expenses, it is
only necessary to say that this increase of $288,985 in the
net follows a gain of no less than $2,611,793 in the gross.

! Jan.1to March 1.

(71 roads.)
1887.

Month of February. I
(74 roads.) ‘

|

s | 8 | 8 | 8 $ s
Gross earn’s| 30,809,384, 28,197,571,+9,611.793, 59,990,249 56,828,139| 3,162,110
Oper. exp...| '21.932,703i 19,809,895|+2,3‘22‘ROS 44,207,379| 89,654,925 14,552,454

Net earn's! 8,676,661 8,587.‘376! +2%8,985' 15,782,870( 17,173,214' —1,390,344

1887. i[nc.or Dec,! 1888. |Inc. or Dec.

‘What makes the improvement particularly striking is
that on special roads the losses have been very heavy.
Thus the Reading net for the month fell off $507,750, the
Burlington & Quincy net $374,143, and the net of
the Atchison $199,000, making a loss by these three roads
of considerably over a million dollars.  Moreover,
as is known, the -coal strike continued in progress during
a good part of the month both in the Schuylkill and the
Lebigh regions, and the engineers’ strike on the Burling-
ton & Quincy was also begun in this month, though not
till the latter part of it. At the same time the war of
rates on the roads running out of Chicago grew more and
more bitter, and tariff schedules were cut down to very
low figures.

‘What, then, accounts for the favorable statement now
disclosed, in the face of all these adverse circumstances ?
In the first place, there was an extra day in the month
this year ; that, however, is a fact of small moment in
the matter of net earnings. In the second place, we are
not comparing, as in January, with specially good results
the previous year, the gain in February, 1887, on 57 roads
having been only $143,329, or less than 2 per cent, while

in January the gain had been $2,532,507, or 54 per cent
on 51 roads. Hence the conditions as to the comparison
were entirely different. One of the main reasons for the
less satisfactory results in February last year was the fact
that many roads then suffered from snow blockades and
generally bad weather. In 1888 there were no such in-
terruptions in that month (January and March being bad
in that respect this year), and hence this has operated in
favor of the present result.

But the influence of most moment in overcoming the
unfavorable conditions and heavy losses the present year,
was the prosperity attending the operations of the Pacific
roads. This group bas increased its gross earnings
$2,615,9738, or nearly 50 per cent, and its net $1,122,414,
or about 100 per cent. Every road has participated in
the increase, both gross and net. The Southern Pacific
records the largest amount of gain, being $1,223,141 in
gross and $559,055 in net. The N orthern Pacific stands
gecond with an increase of $410,357 in gross and $161,318
in net, The ratio of -augmentation in the latter case is
strikingly heavy, for the Northern Pacific in February
last year reported net of only $26,602, while this year the
amount is $187,920. The improvement on the Oregon
Navigation is hardly less noteworthy, its net having been
increased from $39,731 to $141,862. On the Union Pa-
cific the increase is from $445,244 to $577,974. Inex.
planation of these favorable statements by the Pacific

‘roads, it should be borne in mind that these roads are

now getting full rates on trans-continental business, while
last year in the same month tariffs were down to about
the lowest figures probably ever reached. As a conse-
quence, gross earnings have increased so heavily that the
roads have been able to swell the net largely motwith-
standing a considerable augumentation in expenses. At
the same time there has been a large influx of settlers and
considerable-development of territory along the lines of
some of the systems, as for instance in Southern Califor-
nia and in Oregon and Washington Territory.' Another
thing that has helped these lines is that they were not
troubled by snow blockades this year, as some of them
were last year. '

On account of a steady industrial development, the
Southern group of roads has also done guite well, though
here the increase is light in amount ($148,423), being,
however, nearly 10 per cent. The exhibit in this case is
unusually complete, comprising 23 roads, of which all but
six show larger net than in February last year. Only 2
of the 23 roads have lost in the gross. Aside from this
group and the Pacific roads, there is only one other group
that exhibits enlarged net, namely the Kastern com-
panies, comprising the Baltimore & Potomac, the West
Jersey, the Camden & Atlantic, the Rome Watertown &
Ogdensburg, the Ontario & Western and the Staten Island,
of which the last mentioned has suffered an insignificant
falling off in net. The Middle Western roads also would
show an increase except for the loss on the Wabash and
the Cincinnati Indianapolis St. Liouis & Chicago.

The falling off 1n net-on the Mexican roads—Mexican
Central and Mexican National—is very small, and due
simply to the loss by the latter, the Mexican Central hav-
ing done exceptionally well, as heretofore. Among the
trunk lines, the Erie and the Chicago & Grand Trunk are
the only ones favored with larger net. The Pennsylvania
had a very large increase in the gross, but it was all ab.
sorbed by augmented expenses. The Northwestern roads
have lost heavily, as might be expected in view of the war
of rates and other unfavorable and disturbing causes; yet
the decrease is found almost entirely on the Burlington &
Quincy. It is true that that is the one large company
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embraced in the exhibit for that section, but among the
minor lines only the Central Iowa and the Keokuk &

“Western are ranged on the same side, while the Burling-

ton Cedar Rapids & Northern, the Minnreapolis & St. Louis

-and the Chicago Burlington & Northern have all managed

to increase their net over last year. DBut most of these
Northwestern companics were adversely affected by the
weather in 1887. est of the Missouri the Atchison
and the Denver & Rio Grande Wesztern have lost in net,
the latter wholly by reason of increased expenses. The
coal roads fall behind in net simply because of the
decrease on the Reading, supplemented by a loss on the
Northern Central, All the other roads, and éspecially the
Central of New Jersey, show heavy gains. The following
is a full summarv by groups; the figures in parenthesis

“indicate the number of roads in the groups.

Gross Earnln: Net Earnings.

February. e ] e . -
’ 1888, - | 1887. 1863. | 1887. |Inc.or Dec.
$ $ s | 37 s
Trunk lines..........(7)| &%80,813| §,402,723] 2,419,57 ; 2,573 068! —153,459
Middle Western....(7) 877,511 826,468 247,85 5')1 274,177 —36,338
Northwestern...... (0) 314,633 2,451,474 625,6 ‘3| 478,135 —352,462

“Wst of Miss’uri....(2) ,157,049 1,307,189 304,588

2

1 507,310] —202,722
Pacific Syst'ms....(12)| &,

4

3

157

157,575 5,641,602) 2,247,940 1,125,5206{ +1,122,414
Southern r'ds......(23) ,702,241)  4,131,533] 1,601,770; 1,513,347 +148,423
Coal companies....(9)( , 042,774 4,472,920, 1,010,059 1,287,708 —R77,617

Eastern co's........ (6) 606,083 541,548 137,737 90,121 —+47,616
Mexican roads..... 2) 67 0.83; 522,273 201,416, 208,256 —6,840

Total, 74 roads....| 30,609 304 3,197,571 s,swﬁﬁi 8,557,676] +288,985

Jan. 1 to March 1. [ ' |
Trunk lines........ (%) 17,,.01 4]0 16,534,043, 4,411,326) 4,513,332 —402,006
Middle West'n......(7)] 1,784, 848 1,740,127 453,921 581,000 —127,938
Northwestern.......(0)| 4,516, 479 5,084,539 1,085,657 2,014,587 —978,910
Wost of Miss’uri....(2)| 2,319,501} 2,£91,331 635,217 1,105,041 —460,821
Pacific Syst’'ms.... (12) 15,403,511‘ 11,658,925, 8.€67,830| 2,529,339 41,128,500
fouthern r'ds......(20); 9.276,2¢5, 8,146,301 8,325,065 38,017,712( +30%,353
Coal compan’s.......(9)| 6,866,736, §,535,008! 1,557,875 2,476,184 —018,309
Eastern co’s........ (6)| 1,210,019{ 1,070,716 246,875 187,419 -+59,456
Mexican roads..... (2) 1.361.060‘ 1,086,179 446,075 437,691 48,384

59,990,249 56,928,139 15,782,870| 17,178,214 —1,390,314

Total, 71 roads....}

NOTE.—Included under the head of—

Trunk Lines—Cleveland Col. Cin. & Ind. (whole system\ Grand Trunk of
Canada, Chic. & Grand Trunk, Det. Gr. Haven & Mil,, Y. Lake Erie &
Western, Ohio & Miss. and Pennsylvania (east ot Pitts. L ie).

Middle Western—Cairo Vin., & Chie., Cin. Ind. St. & Chic., Claveland &
Canton, Det. Bay City & Alpena, Ohic River, Toledo&Ohxo Central andfWacash.

Northwestern—Burl. Cedar Rapids & Northern, Central Iowa, Chicago Burl. &
Quincy, Chic. Burl. & Nor., Keokuk & Western and Minneapolis & St. Louis.

West of Sissouri—Atch. Top. & Santa Fe and Denver & Rio Grande Western.
Pacific Roads—California Southern, Canadian Pacific, Northern Pacific, the

-gix Southern Pacitic roads, Oregon Imp. Co., Oregon Ry. & Nav. Co. and Union

Pac.

Southern Roads—Atlanta & West Point, Cape Fear & Yadkin Valley, Car-
olina Central, ventral of Georgia, Cin. Selma & Mob., Ches. Ohia & South-
western, East Tenn. Va. & Ga., Fort Worth & Denver thy. Kentucky Central,
Louisville & Nashville, Louisville New Orleans & Texas, Memphis & Charles-
ton, Nashville (hattanoog & St. Louis, Nerfolk & Western. the six Rich.
& West Point Ter. rouds, Seaboard & Roanoke, Shenandoah Valley, and
Western of Alabama, and for the two months the same roads ¢xcepting At.lan-
ta & West Poiut, Cin Selma & Mob.and Western of Ala.

Coal Companies—Allegheny Valley, Central of New Jersey, Northern Central,
Phila. & Keading, P. & R. Coal & Iron Co., Pittsburg & Western, Summit
Branch, Lykens Valley and Western N. Y. & Penn.

Eastern Companies—Baltimore & Potomac, Camden & Atlantic, N. Y. Ont. &
Western, Rome Wat. & Ogdensburyg, Staten Island and West Jersey.

Mexican IRoads—The Mexican Central and Mexican National.

Altogether, there are only 25 roads out of the 71 that
have lost in net and but 13 that have lost in the gross.
In the exhibit for the two months, the falling off in net is
$1,390,314 on 71 roads, or about 8 per cent, wkich is
small, considering thatin the same two months last year the
gain on 58 roads was $2,889,864, or 23 per cent, and con-
sidering also tke rate wars, labor troubles, &c., that have
existed the present year. (nly sixteen of the 71 roads
have suffcred a decrease in the gross for this period,
though 27 fall behind in the net.

BONDHOLDERS AND ILLINOIS WATER BOND
DECISION™=.

EDITOR OF THE COMMERCIAL & FINANCIAL CHRONICLE:

SiR—As we represent the bondholders in the case of the
Galesburg Water Company, in which Judge Gresham recently
rendered a decision, which was the subject of some editorial
remarks in one of your late issues, we address you this letter
as the most convenient method of answering numerous in-
quiries on the subject. Information seems specially desired
as to whether the points at issue have not already arisen in
other cases, and what other decisions there may be on the
subject.

ized for FRASER

ffraser.stlouisfed.org/

The rights of holders of water bonds have been the subject
of two important decisions in Illinois, both of which were
decided before the Galesburg case. The first of these causes
was that of the City of Quincy v. Bull (106 1ls., 337), i
which the validity of a contract for supplying water to th’xt
city was affirmed by the Supreme Court of the State of Illi-
noig, and the claim of the city that it had the rizht to declare
a forfeiture was denied by the Court, notwithstanding the fact

that the grant by the city contained an express reservation,

of a power to forfeit.
The other case to which we allude was ‘decided by J adge

Blodgett, in the United States Circuit Court for the Yorthern

District of Illinois, and is reported in 27th Federal Reporter.
page 889. In that case the city of Joliet, Ills., made a con-

tract giving to one Starr the exclusive right for thirty years

to maintain water works and supply the city with water on
certain terms, he agreeing to construct and maintain an ef-
fective supply of water works and to supply water to the sat-
isfaction of the city. This contract Starr assigned to the
Joliet Water Works Company, which constructed works, lai®
down mains, put in pumps and engines, and endeavored to
furnish water as agreed. Afterwards the company made a
mortgage of all its property, franchises and rights under the
ordinance to the Guarantee Trust Company, of Philadelphia,
to secure bonds. Default being made, a foreclosurc followed,
and Foster became the purchaser on behalf of the bondhold-
ers. They entered into possession of the works. and endeav-
ored, without success, to perform the obligations of the con-
tract. Before all this the city had attempted to repudiate the

contract and to revoke the ordinance, and to prevent the-

water company from furnishing water or using the streets.
The suit was brought to restrain the city from such action.
The ordinance was quite similar to thé Galesburg ordinance,
the principal difference being that there was an actual power
of revocation reserved in case of the failure of the water sup-
ply to the city, whereas in the Galesburg ordinance no such
power was reserved. In the Joliet case no representations
on the part of the «city or its oflicials were
claimed ‘to have been made, the bondholders having
invested their money in the water works simply upon the
facts as they understood them to be; and moreover the test of
the works which was made did not comply with the provi-
sions of the ordinance, and the city never accepted the works.
Indeed the proof showed that the water company never fur-
nished the water as the contract required. °

Judge Blodgett, in his opinion, took it for granted that the
water company had not cemplied with the conditions of the
ordinance, but nevertheless he held that the bondholders
stood in such a position that they had the right to go on and
complete the works, and that no forfeiture should be allowed or
enforced until they had had a reasonable time to do so ; that
the delays in completing the works, while a breach of the
lefter of the contract, were not such as should work a com-
plete forfeiture of all rights acquired and moneys spent under
it.  The court accordingly entered a decree declaring that the
bondholders were lawfully in possession of the streets of the
city, and enjoining the city from interfering with the mains
and pipes, but ordering the bondholders, within twelve
months, to do the necessary work for supplyving water and
carrying out the contract.

This action of Judge Blodgett was affirmed by the Supreme
Court of the United States, but by a divided vote.

TURNER, MCCLURE & ROLSTON,
20 Nassau Street, New York, '

e e T T e

BURD_ETT‘S OFFICTAL INTELLIGE.\'(EJE.—VE/’G are indebted to
Mr. Henry C. Burdette, Secretary of the Share and Loan De-
partment of the London Stock Exchange, for a copy of his

‘¢ Official Intelligence for 1888,” a handsome volume of 1,242

pages. The author gives, in a very concise but clear form,
information concerning all the securities known to the Lon-
don market and dealt in on the principal foreign Exchanges.
When we say that on the official list of the London Exchange
alone there were quoted Dec. 31, 1887, according to Mr. Bur-
dett's figures, securities whose par value was £5,795,239,045,
the great scope of the work will be appreciated. To Ameri-
can railways he devotes fifty-nine pages. He furnishes also
interesting statistics relating to Indian finance and English
municipal indebtedness, The book can be obtained of Spot-

tiswoode & Co., 54 Gracechurch Street, London, E. C.
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~ change.

| . 24 37 of security, which has remained very steady at about 10034 to
DXonetarys @ommexcial Enpglish @Izmg oot e ot

[From our own correspondent.]
: .LoNDON, April 7, 1888.

Experts in the money market have been surprised and the
general public have been puzzled by the action of the Bank of
England directors, who on Tuesday last raised the selling
price of gold. Such a step is very unusual, and the last time
it was resorted to was in 1873, when the German Government
absorbed gold so largely in connection with its demonetization
of silver, selling the white metal and accumulating gold in ex-
The reason for the action now is that the Continental
exchanges have been moving against this country, and it has
been found profitable to take gold mnot only from .the open
market here but also from the Bank of England. The ad-
vance of 14d. per ounce—the price being raised from £3 17s.
1014s. to £3 17d. 11s.—was followed by a further withdrawal
the next day of £170,000, part of it in sovereigns. There is
still a demand for the Continent, though the drain from the
Bank of England ceased for a day or two. But it is to be
noticed that there has been a fall in discount rates on the
Continent, especially in Berlin, from whence the principal
demand came. The Bank of England return does not yet
show the effect of the release of the dividends, but the outflow
of cash, both for abroad and for the provinces, has reduced the
supply of bullion to below £22,000,000. The Government ab
sorption of cash in payment of taxes hes made the open
market very poor, and operators have gone to Threadneedle
Street for their requirements on a very large scale of late. So
certain. however, do operators feel that money will be cheap
in the immediate future that they have paid as much as R1¢
and 3 per cent in the open market for day-to-day advances;
rather than borrow for a week or ten days at 114 to 2 rer
cent. Discount rates are slightly higher, partly in conse”
quence of Treasury bills having been placed at higher terms
than had been looked for. Tenders for "£2,600,000 Treasury
bills were allotted on Wednesday at an average price equal to
a rate of £1 3s. 3%4d. per cent, the whole amount in three
months’ bills.

The following return shows the position of the Bank
of England, the Bank rate of discount, the price of consols
&c., compared with the last three years:

1888. 1887. 18886. 1885.

Circulation, excluding 7-day and £ £ L £

other bills....ceeeeees conasccnscones | 24,801,745| 24,702.870 24,908,410! 24,833,775
Public deposit8...c ceveessreccnenaes 13,3147,J68| 8.202,209, 7,620,264| 8.458,121
Other AepositB.... ceeearacracs seaaeive 23,795,372| 25,058,014| 23,551,214 25,753,429
Government securities......ceeeeeen 18,210,712| 14.434,061| 14,583,498 14,164,559
QOther securities....coceevcresreananes 23,052,206 21,455,831| 21,683,030| 21,722,953
Reserve of notes and coin.......... 18,447,155 15,224,609 12,768,500 16,160,845
Coln and bullion.cc.ecveeiess ceoneces 21,848,000 24,237,479 21,021,010| 25,204,620
Reserve to liabilities..c.coeveecinens 32 1-1A p.c.| 45% p, c.| 4034 p.c. 47 p.c.
BANK FAt@ ceeevsreresrsssscasssosascns 2 p.c. 3p.c. 2p.c. 3% p. ¢
COnBOlB.cecevesencenns Caliie e miemesigeen o 101 11-18] 102 3-18 1003¢ 97 3-18
Clearing-Housereturn.....ceceaeee. 109,651.0001128,392,000/113,8582,000 79,455,000

Messrs. Pixley & Abell write as follows on the state of the

bullion market :

Gold—Tlie demand for ¢old has materially inereased, and, in spite of
the Bank advancing the price of bars to 77s. 11d., further withdrawals
took place. The amount sold during the week is £197,000, of which
£170,000 was for Holland. £10,000 has been received. Arrivals—
£3,000 from Australia, £%,000 from West Indies and £73,000 from
Central America ; total, £X56,000.

Silver—There being no business, in conscquence of Iaster, silver
remained unaltered until Tuesday, when with weaker exchanges the
price gave way to 4273 and when the next day it became known that
the Tndin Couneil were not going to reduce the amount of the weckly
Arawings, and had made sales as low as 1s. k3l a further fall oceurred
to 12341., at which the silver, ex Chilian steamer, was tixed. To-day the
price is 423ad, in consequence of further relapse in exchange.  Arrivals
—£3%,000 from New York, £63.000 from Chili and £14,000 from West
{m}ie?; total, £120,000. The P. & O. steamers last week took £65,477

o India.

Mexican dollars have praetically been unsalable, and the nearest
quotation to-day is about 4115Q., nominal,  The Central Aerican
<teamer brought about £75,000.

The monthly settlement in Home Government Funds has
been adjusted, and in future 3 per cent consols will no longer
be the leading English securities in the market. The main
English stock will now be the new two and three-quarters per
cent stock, commonly known as ‘‘ Goschens,” but officially
called New Consols. Last week a little over £166,000,000 of 3
per cent debt was converted and this week it is announced
that holdings of not far short of a like amount of consols and
reduced 3 per cents have sent in their assent to conversion.
These assents have been some days in advance of the latest
date when assents can be sent in by the general public, and it
is expected that very large blocks held by bankers and insur-
ance offices will be converted before Thursday next the 12th
inst. Dealings are now taking place freely in the new form

\

The new Uruguay loan of £4,255,300 has been the sensation
of the week. It was known on Wednesday afternoon that it
would be issued by the Messrs. Barings, but before even the
terms were made public dealings took place at 5 premium
over the issue price, which was fixed at 8214 per cent, The
list was opened on the Thursday, and it was advertised thatit
would be closed on or before the 9th inst. at 4 o’clock in the
afternoon; but so great was the rush to secure allotments that
before three o'clock on the day of issue (Thursday) the loan
was applied for in London more than three times over, irre-
spective of applications from Paris, Amsterdamand Antwerp.
The total applications reached £25,000,000. Speculation on the
Stock Exchange just now is rather increasing, and prices in
most markets have again advanced, the firmness extending
even to the American department, which for a long time past
has been quite neglected by the general public. American
railway securities are now being inquired for, on the grounds
that prices have shrunk so considerably and that no worse
news than that already received can be expected. Strikes, it
is argued, cannot go on indefinitely; rates, it is hoped,will ere
long be restored; and better weather in the natural course of
events is to be looked for. The flurry in New York in conse.
quence of the extension of labor troubles in the Northwest had
very little effect in London; indeed, speculators took advantage
of the slight dip in values to come into the market, and have
been steadily picking up stock. Trust corporations have also
been buying.

The publication of the statistics of copper and tin this week
have been without influence on prices of these two metals,
copper remaining a strong market at a little over £80 per ton,
and tin being quoted for immediate delivery at £166 per ton.
Paris advices represent that the Societe des Metaux has about
perfected its plans for acquiring control of the copper produc-
tion throughout the world. The three Spanish companies
are now understood to have arranged for the sale of their
produce for a period of three years. A meeting of the Cape
Copper Company has been called to sanction a provisional
agreement for the sale of produce for a term of years, and
another Cape enterprise hes definitely concluded a similar
contract. The latest arrangement perfected is that which M.
Secretan has made with the English smelters, to avert compe-

| tition. Sincethe 1st of January stocks of copper have risen from

42,300 to 58,700 tons, but the high range of prices has stimu-
lated imports. The arrivals of the last three months have been
approximately 30,500 tons, in contrast with 17,000 tons, while
on the other hand the deliveries, that is consumption, have
fallen off in the three months to 15,000 tons, in contrast with
24,500 tons in the first quarter of 1887.

The iron trade statistics for the first quarter of the year
compare favorably with the corresponding period of last year,
so far as the main district (Cleveland) is concerned, but are
not satisfactory in the Scotch and West Coast districts. A
notable feature is that there is a steady home consumption,
and the total shipments of Cleveland iron show a very large
increase over the first quarter of 1887. The home consump-
tion of Cleveland iron for the quarter has been 457,000 tons,
contrasting with 434,000 tons and 344,000 tonsin the first
three months of 1887 and 1886 respectively. The total ship-
ments of the first quarter of this year have been 207,000 tons»
an increase of 33,000 tons over the same period of last year
and of 47,000 tons over the first quarter of 1886.

Mark Lane markets remain very quiet, and speculators
bave been doing scarcely anything of late. Prices remain
weak, nor is any improvement looked for with the present
statistical position. The quantity afloat for thiscountry is in
excess of what it was both a year ago and two years ago, at
same date, and the stocks in the principal ports are about the
same as those held a year ago. The stocks in the nine princi-

pal ports are as under:

1st April, 1887.
1,211,000 quarters. 1,203,000 quarters.
FlONY . ceccsascanracsscanssas 797,000 sacks. 858,000 siacks.

Imports of wheat and flour, the latter calculated as wheat,
for thirty weeks past have been 10,120,000 quarters, in con-
trast with 10,630,000 quarters in the same period of 1886-7 and
9,289,000 quarters in 1835-6. The home sales of wheat have
been 5,746,000 quarters, comparing with 4,444,000 and 5,871,-
000 in the two previous corresponding periods. The total
quantity of wheat and flour on passage to the United King-
dom is returned as 2,150,000 quarters, in contrast with 2,036,

1<t Aprit, 1888.
Wheat
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In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 17, 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.

1885. 1886. l 1887. - ! 1888. C. 8. FAIRCHILD, Secretary.
For the week... | $£6,109,604| 5,616,765 $5,321,104| $5,626,621 =
Prev. reported..| 90,265,167 76,760,759 82,744,93 | 80,094,066 | —Attention is called to the advertisement of the Western
¢ . A
mal 15 weeks. | $96,374,771 $82,377.5241 $88,066,034| $85,790,687 NeW York & Penn(‘ylvanla Railroad s first mortgage ﬁfty"

“The following table shows the exports and imports of specie
2t the port of New York for the week ending April 14, and
since January 1, 1888, and for the corresponding periods in
1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Average Amount of—

glven that on Monday, April 23, and daily thereafter at noon until
further notice, proposals will be received in the oftice of the Secretary of
the 'Ireasury for the sale to the Government of the United States bonds
of the acts of July 14, 1870, and Jan. 20, 1871,

Proposals should state the specific character of the bonds offered,
whether coupon or registered, and must be tor the sale of the bouds,
with accrued interest to and including the day of sale.

The right 18 reserved to reject any and all proposals for the sale of
bonds, it it is thought to be tor the interest of the Government to do so.

year 5 per cent gold bonds, offered at 97 and interest, by
Messre, Maitland, Phelps & Co. and Kessler & Co., in New
York, and simultaneously by a number of leading hous¢s in
other cities of this country and Europe. Subscriptions are to

-be received on April 25 and 26. The price of issue, 97, is very

moderate for a fifty-year gold tond, and as the whole issue of
these first mortgage bonds is only $7,700,000,-and the net

Gold Heporis, imports. earnings of the reorganized road for the six montbs ending
Week.  (Since Jan.l.| Week. (SinceJan.l. Dec. 81, 1887, exceeded the interest charges by $121,420, it
may be anticipated that the subscriptions will be large. Full

FGl‘eageBﬂmm -------- $..enne wonael & 1565 2455798 | purticulars are given in the advertisement.
Germany..... ..o.o... o 1,248) 115,810| 782,399 | —Messrs. Archer N, Martin, of Post, Martin & Co., E. E. Den-
;(Yg;tj:clon fes.. ........ 230,100 3,802,617 1,7 Gg,gi)fl) nison, of E. W, Clark & Co., and J. D, Probst, of J. D, Probst
Bouth Amerloa.. o 500 90,219 UYS 109'166 & C_o , are out with a card stating that they represent a major-
All other countries. .. 38,000 99,933 8,585 118,090 i)ty hn a%luti:l ﬁwqgrslll{lql of t?NﬁmF mo: t%age ltgonsolldated
- : - onds of the Florida Railway avigation Co, They request
e B B 200 FBE5.0T8 ¥2004131 ¥3.500.816 | bondholders to communicate with them, as they are opposed
Total 1886... ....|  282:214] 17,977,707|  16,942' 2473204 | to the plan of reorganizaiion as proposed. - :
. Ezxports. Imports. —The American Finance Company report that liberal sub-
Silver. - - scriptions are being received for the bonds of the San Pedro
Week.  |SinceJan.1.| Week. |SinceJan.1 | Log Angeles & Utah Railway Company, to be is:ued on that
Great Britain......... $294.050, $3,137,420 $..... s12 | part of its line extending from San Pedro Bay, via Lo, An-

France.....c. ceeeeo-. 16,000 149,100, ...... 110,589 | geles, to Pasadena,
1 C ~ . .
e e BT 1. mral 137982 | —Mesers. Clark, Dodge & Co. offer for sale a limited amount
gfexjﬁ"?g .................... oisir] 5,825 %fe the lﬁﬁstl mortgage 6 per cent golld bgnds of the Montana
outh America... .... 56 I . 8,394 | Central Railway Company, principal and interest guaranteed
, 41l other countries... aiil 291,199 451 508,861 | by the St. Paul Minneapolis & Manitoba R .ilway Compiny.
%o{a{ %gg_si... $§}Q.i7g &agﬁéiqzé f(l“;g] $87i.12;33 —The Homestake Mining Company has declared its 117th
ota 87 wesswe 2,47 V797,758 3,30t 362,165 | Jivi 3 s ,

Total 1836, " 155,636 1005991 3;.;’72,. 173601 dividend of $25,000 for March, payable at the office of Messrs,

New York City Banks.—The following statement shows the

condition of the Associated Banks of New York City for the
Commissioners of the State.

week ending April 14, 18€8:

L unsbery & Co, Mills Builling,

—Messre. S, A, Kean & Co. report the purchsse this week of
twc-hundred thousund Ohio State fives from the Sinking Fund

000 quarters a year ago and 1,985,000 quarters two years ago. _ —= = 3
The quantity on passage to Europe is returned as 2,4.52,(‘)00 Banks.: Loans and | gpgcqs, | Legal ctoDethM " Otroulas
quarters, or about 20,000 quarters less than at the beginning than U.8.| “on
% i $ 4 $
.;g of April last year. Noew YOrK...ccecee 10’23;2’833 '3-2{'2'8% g;zg.g% 13.;&).838 45,000
mh‘ secsee ! 0 » » () o d WUV sesececsa ,
5! English Financial Markets—FPer Oable. Merchante’ ........ 88,779,200 1.492,8 787,200\ 7,275,900| 45,000
i . . . s : Mechanics'.........| 8,428,000] 1,202,000| 1,073, 7,387,000  .ceeceee
The daily closing quotations for securities, &c., a.tALoridon, %ﬂ“’m‘" __________ ‘2'630'388 ‘-3 i ggg_ggo 1%’%3%’888 o §
f din i ODIX . esenasans 1, i . ,698, ,000
§ sre reported by canls as follow for the weakending April 20, b5 eemmmnremanemmans 9,625.200| 6,844.900| 961,000| 14,415,700 ....... .
¥ ‘I‘Meect:fn's....... g.g}g.ggg 5%32.388 5“.300 19.4%%88 56,600 ¢
% : London. I Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | e hante Bxon.| 18341700 ’519:300 3622;;00 4ilggi7m 'é;f.g'gg
E Bilver, per 0z.......... d.| 42% | 42% | 427 | 4213,¢] 4211, 425 | DaUatn Watlonal $-389'900| 945300 119:000| 1:812'7001 282100
: Consols,new 23 percts.| 991614 991314 99916 | 991114 991156| 991l1q | Meghanice’ & Tra.| 2,040,000/ 108,000] 281,000{ 2.276,000( “........
, ] 1040, ,
i do for account. ....[100 9915:¢] 9911,g| 9911yg) 9911,¢' 99% | Greenwich......... 1,219,5 120,200| 183,000| 1,208,600 26,000 2
i ' Fr'ch rentes (in Paris) fr. 181'4219 811718110 (|81:20 |81°‘3719|81'3713 | Leather Manuf'rs.] 3,298, 889,800 294,000f 3,089,600, 480,600 ]
“ U.8.4%80f1891. ...... 1087 (10873 [109 1091 (109 (1091 0,1 02 900 B
f U.8.480f£1907..... .... 12613 (1261 (1261 |[127 1273 (12733 9
¥ C an Pacific........ 603 601y 601g 603 60 6014 § ;
Chic. MiL. & 8t. Paul....| 72 7253 7318 735 727 7338
Erie common stock......| 25 25 25 ‘251 | 25 2533
Ilinois Central.......... 1221 (12213 (12214 (1221g [122% [1223
Pennsylvania .... ...... 56 56 557 56 56 56
Now York Contrat 81574 11675 11070 1108 (1697 |108 ° : 562
W Lotk Conteal. oo 2 North America....| 2.863.400] 759,800] 271,000 3,604,400| ........
: Hanover. .cecaceees 11.782,600 3.233.300 g%.zgg 1338'{.388 :8.'?88
’ Irving.. cccecccccces 3,085,000 s » 3, B 0
@ommercial and ZMiscellaneons FAews ot —— 3030To0l Bazstol 28700 2ozvie00l 45,000
. ' : B88AW «ocoen ooaeee 2,690,400 2, ; 150,100f  ...-... =
- - L} ’ l2
NATIONAL BaNKS,—The following national banks have been | 3:7ket & Fulton-| 4,147,700 502,600 233.388 ?.8_*2‘3.588 875,100
organized since last advices : 8hoe & Leather...| 3,033,000) 6€93,000{ 277,000{ 3,334,000/ 446,500
3 865_Th s N s 1 B k f W ui K C i 1. Com Exch&nge .se 6,241.400 686'400 32!’.000 5.513’300 --------
s e Sumner ational Bank o ellington, an. apital* | Continental........ 4276700 530.800| 809,200 4,915,600 45,000
$75,000. John G. Woods, President; A. Branapgian, Cashier | Oriental............ 2.080.100] 215.400/ 420,100/ 2,150,600| ........
3,866—The First National Bank of Bound Brook, M. J. Capital, | Importers’ & Trad.| 20,559,000 3,652;000| 1,814,700| 22,318,200| 985,300
350,000. George La Monte, President; R. H. Brokaw, | Park......cc........ 17,499,800( 4,4€3,200 1,68}’.800 2‘1.601.400 ....... .
‘aghier. North River....... 1,856.400 '194,300| 192,400 “2,267,500| ........
3,867—The Ellensburgh National Bank, Washington Territory. Capi- ggst m&?ﬁf&ﬁ?{f" , é,ggg.ggg g g%,;gg . %3?388 lé,ggg,ggg 81,000
gknﬁg{g&e‘r Yan B. De Lashmutt, President; Ralph Kauf- . enmtrmal National. . 7'209.000] 1.334.000 1,038.000 3'642.000 45000
I : E ; ' The i ts of last &"&‘iﬂ“n"%}“‘.’l’.’ﬁ“" o ggé’(x)gg g_}g.ogg 3'323’288 1:3'%00
- IMPORTS AND EXPORTS FOR THE WEEK.—The imports of las ational....| 4,847,400 1 ha »748, 5,
: . " I' First National..... 2 1,500( 19,296,700| 443,700
week, compared with those of the preceding week, show an in- Ay onal v 2};%%88 ’3'3%388 ]’333,200 2,725.600 41600
crease in dry goods and a decrease in general merchandise. g(-,;{éNat. Exch... %.ggé.::lfgg ggg.ggg {gg.ggg %'3%2‘?38 %gg,ggg
& . [ * 4Tha nra. | DOWOIY ceeecvcccane. 3 . » . ’ ’ ’
'Ihe_total imports were $1;-1’229’313’ against $11,170,016 the pre- | F°F° ounty...... 2,179,600 751.700| 108,800| . 2.857.100( 180,000
ceding week and $9,450,581 two weeks previous. The exports ggrmaﬁ-Amme::lc'n : 2,522,300 518.:7183 1%8. 588 3%76.288 557564
for the week ended April 17 amounted to $5,696,621, against ase National....} 8,171,700} 1,840, 574.: 18,5 ’ .
’ : Fifth Avenue...... : 1 00,500| 109,900( - 3,890,000{  .ccceeee ;
$6,450,174 last week and $5,652,479 two weeks previous. The Germa.n.EIg:;h'nge. 3'532.788 ?19.600 397,100 5,042,800  ...... e E
following are the imports at New York for the week end- | ermania.......... 2,564,000] 116,500( 380,0001 2795500/  ........ 2
i : . . 21,100] 4,324,500 45,000 1
ing (for dry goods) April 12 and for the week ending (for ’ : 186.800| 3.073'500] 42,400 ]
I m i i s tal si inni : 218,000} 2,787,500 45,000 )
%ﬁ%ﬁ?ﬁre t?l;sggl?(ilrlls?aﬁlﬂrl %3, also, total since the beginning i Slysoo 22818001 13000
& | e Haan I G o ,
% es S 5 M3 353, 2069, 3120,200f ecce-ves
i i o | ifoen WoMIeH Bl | desoloy ETAIS
X ational.... 743, 4 3. ,085,0 50, 5
For Week. | 1885. ( 1886. 1887. | 1888. Western National.| 8,789,700{ 1,271,700{ 786,9u0 7.513),900 45,000 &
| ' H— . Y
Dry Goods...... $1,426,408; $1,583,034] $2,136,205 $2,847,061 367 286 80 : popye: .
Gen’l mer’dise.. 6.075,692 5.C26,903 9,911,663 8,382,252 T“w """"""" ‘567'286’8 0 72'946'("00 31’532!100 374’430' ‘00 7'707
Total. ....... $7,502,100| % 7,200.939| $12,381,558 %11,229313| U+ S. Treasury Bond Purchase.—The Secretary of the E
. nf}"é’ﬁ (;Tdasn' 1. $32.771.400] $35.224.939 $12.190.155! ¥45.065.880 Treasury has issued the following circular : - ;
...... Doy d P 0 B by ‘ b JdD, T4O
y v peE S ’ = ] Lt TREASURY DEPARTMENT, OFFICE OF THE SECRETARY,
Gen’l mer’dise..| 80,259,938 91,011,914 90,783,:)08| 101,7 ;8,9_9_% _— 0 . __l o \\'a]whin;:tou, April 17, 1895, 4 :
: ] ‘ > 3= urchase of honds by virtue of the authority contained in Section 2 o
Total 15 weeks.|$113,031,3 L4l$129,236,883 $137,973,663 $146,341,871 the act of March 3, 1851 (Chapteér 133 of the Statutes at Large), notice is

ized for FRASER
aser.stlouisfed.org/
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DIVIDENDS:;
The following dividends have recently peen announced :

——

Per When Books Olosed,
Name of Oompany. Cent. |Payable.| (Days inclusive.)
Railroads.
Baltimore & Ohio (Wash’n Br.)...| 5 April 25). . ccccciniminaiannae.
Fitohburg, pref....ccccceceacnnaee. 2 May 15/April 30 to May 15
Nashua & Lowell.......cceee...... 413 May 1|...... PR
Northern........ ccccccccacecaseces 3 May n U
Bank.
Pacific (qQUAT.)..c.cceeivcarenaiennn 2 May  Y|iscisscunescorcmnnvmes
Miscellaneous,
Pullman Palace Car (quar.) ..... 2 May 15/May 2 to May 15

WALL STREET, FRIDAY, April 20, 1888—-3 P. M.

The Money Market and Financial Situation.—The
important event which has been awaited for some time past in
our financial markets is about to be realized, namely, the pur-
chase of government bonds by the Treasury Department. The
Secretary has issued his circular offering to purchase bonds
daily, beginning on Monday next, and the general methods
pursued Ly him will be similar to those of last year, except
that the names of those making offers will not be published,
and this latter provision we believe that nearly every one will
approve of, as it is certainly an interference with private rights
to make public the names of every firm or person who may
offer their bonds to the Secretary.

The general effect of this bond-purchasing remains to be
seen, but as the time that the 4}s’ have to run till 1891 is
now so short, it would seem probable that a large amount of
these may gradually be drawn out, if the purchases
of the Treasury continue and bonds are taken at a premium,
which is liberal under the circumstances. With the calling in
of government bonds in this country and consols in England,
as now seems probable, there is every prospect that the de-
mand for investments of all classes will be stimulated, for
here there will be no new issue of governments to be taken by

investors, and in England a goodly amount of funds will be |

shaken up, of which a large part is likely to seek investment in
better paying securities.

The latter part of the week has developed a feeling of
greater confidence throughout our stock market, and in sev-
eral leading stocks therc has been a decided advance, with
every indication of strong buying. Upon the whole, the bull
element is palpably in the ascendant as our week closes.

The latest prices for memterships in the differenf Ex-
changes of New York and other cities are reported as follows:
N. Y. Stock, $18,000; N. Y. Consolidated, $975 April 19; N.
Y. Produce. $1,600 April 2; N, Y. Cotton, $1,100 bid, $1,250
asked; N. Y. Coffee, $675 April 16; N. Y. Real Estate, $1,160
in April; Boston Stock, $14,000 Feb. 24; Philadelphia Stock,
$2.700 April 3; Chicago Board of Trade, $1,600 April 12,

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1§ to 8 per cent,
and to-day the rates were 13@2 per cent. Prime commercial
paper is quoted at 5@6 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £225,000, and the percentage of reserve
to liabilities was 40-82, against 38:74 last week; the discount
The Bank of France
gained 3,125,000 francs in gold and 2,350,000 francs in silver.

The New York Clearing House banks in their statement of
April 14 showed an increase in surplus reserve of $2,249,550,
the total surplus being $10,870,425, against $8,620,875 the
previous week. ‘

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1888. Diffr'ne’s fr'm 1887. 1886.
April 14. | Prev. Week. April 16. | April 17.
$ $ $ $
Capital............ 50,512,700 . RO, |
Surplug..... -..... 58.928.400] | .....ceceel ccecesives]  semsessese
Loans and disc’ts.|367.2%6,860:Dec.1,062,600 368,562,300(350,567,700
%ﬁeote ............. 72,946,000|In¢ . 1,171,900 77,688,700| 76,682.100
culation.... ... 7.757,400|Inc. 30,900, 8.358,700) 7,892,900
Net deposits.... .. 374,430,700/ Inc. 2,859.000(376.469.400;376,753,800
Legal tenders..... 31,532,100(Inc. 1,792,400 20,917,300| 32,229,000
Legal reserve..... 93,607,675/Inc. 714,750| 94,117,350] 94,188,450
Reserve held...... 104,478,100{Ine. 2,9¢4,300| 98,606,000{108,911,100
Surplus rezerve...| 10,870,425/Inc. 2,249,550 4,488,650' 14,722,650

Exchange.— The demand from remitters of sterling exchange
and from arbitrage houses has been better the past week, and the
market has at times been quite active. The supply of all kinds
of bills has been rather limited, and this fact, together with
the increased demand, has kept the market quite strong, and
rates are a trifle higher. All leading drawers have advanced
their posted ratesto 4 864 and 4 884, these having been the figures
asked by some for a couple of weeks past, although most
bankers had been asking only 4 85 and 4 88.

To-day the rates on actual business were as follows, viz..
Bankers’ 60 days’ sterling, 4 86@4 86}; demand, 4 873@4 88 J
Cables, 4 88 @ 4 88%. Commercial bills were 4 843@4 85.

Continental bills were: Francs, 5 193@5 20 and 5 173@5 18%;
ztg:hn;;rixs, 953@95% and 95§@95%; guilders, 403@40% and
@404.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par; selling 3@} premium; Charleston, buying %
premium; selling } premium; New Orleans, commercial, 75c.
premium; bank, $1 premium; 8t. Louis, $1 premiumj;
Chicago, par. :

The rates of leading bankers are as follows:

April 20. Stxty Days. Demand.

Prime bankers’ sterling bills on London.. 1 86y 4 88
Prime commercial.......c.ccaecccacrccnccas 485 @4 854 .c.ce..e o
Documentary commercial..c..cceececscea- 48442485 |  cceeeeen
Paris (francs)....c.ccccceccccanscccccanccaa. 5 19 @5 1834 5 181325 17g
Amsterdam (guilders)......ccceeec caeeeean 405;4@ 403 409 040?}3
Frankfort or Bremen (reichmarks) ....... 95:19@ 95%| 95442957

Coins.—The following are quotations in gold for various coins:
Sovereigns.... .... $4 S5 @%4 89 |Finesilver bars.. — 93 @ — 94
Napoleons........ 3 85 @ 3 90 |Five francs....... —93 @ — 95
X X Reichmarks.. 4 74 @ 4 80 |Mexican dollars.. — 7392 — 741g
25 Pesetas.... .... 480 @ 4 86 Do uncommere¢’l —73 @ — —
Span’h Doubloons.15 55 @15 70 |Peruvian sols..... —73 @ — 175

ex. Doubloons..15 55 @15 70 |English silver.... 4 80 @ 4 83
Fine gold bars.... par @4prem. U.8.tradedollars —72 @ ......

United States Bonds.—Transactions in Government bonds
have been moderately active during the past week, and
prices have been quite strong, in consequence of the offer of the
Secretary of the Treasury to purchase bonds. The circular was
issued late on Tuesday, under the authorization of Congress,
and invites tenders of 4s and 43s to be purchased daily at noon,
beginning with Monday, April 23.

The closing prices at the N. Y. Board have been as follows:

Interest| April | April | April April],Anril! A‘;oril
Periods| 14. | 16 17. | 18. | 19. | 20.

5 o— e— - 5 =
4%98,1891... .... reg.lQ.-Mar. *10819""10653 107 ‘ 1073410714 | 107g
4198, 1891...... coup.zQ,.-Ma.r. *10618(710653 10634 *10713 *10734| 1071g
48, 1907 saisnsasns reg..Q.-Jan. |*1231g; 124 1241g*12.11g, 124% 1249
48, 1907........ coup “Jan. [*12313) 12373i*124 |*124%; *121 *1243

#1201 *12012
*12215 *1221a
*12119/¥124 19

1201g/#121 (*12113~12114
*12219*123 |*12313*1.314
124154125 |*1254*12514

’
68, cur’'cy,'95....reg. g
68, cur'cy,’96....reg.|J. & J.
6s, cur’ey,’97....reg.\J. & J. |
68, cur’ecy,’98 ....reg.\J. & J.[*12719*12719 “12719 *12715¥128 |*128
68, cur'cy,’99....reg.|J. & J.{*12813*1291 *12919*1291*130 {*130

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have again had
a relatively active market, the sales being scattered over the
list and no class showing any special activity. Prices do not
fluctuate much and there is little, if any, change from a week
ago, except a slight advance in Louisiana consol. fours.

The railroad bond market has been strong, and though there
has been no special animation, a good demand for all classes
is reported. The business has been pretty well divided, and
there have been very few features of special interest, though
the prevailing tone has been strong and a decidedly healthy
feeling exists. Some of the low-priced and income bonds
have been conspicuously strong and advancing, notably Ohio
Southern incomes, which were very active on Thursday with a
sharp advance. Considerable strength has also been manifested
in many of the investment classcs, but this is not conspicuous
because a few sales only of each class are reported. Missouri
Kansas & Texas 5s and 6s have been an exception to the pre-
vailing strength, having given way a little in sympathy with
the decline in that stock.

Railroad and Miscellaneous Stocks —The tone of the
stock market has been firmer this week, business has been
perceptibly better, an improved feeling exists, and most
of the leading stocks show an advance. There has been
some disposition to cover shorts, though the principal
cause for the improvement is to be found in a more confident
feeling arising from the Secretary’s circular of Tuesday inviting
offers for the sale to the Government of the 4s and 44s daily
from Monday next. On the other hand the unsettled condition
of the foreign markets caused by the sickness of the German
Emperor and the political disturbances in France has had an
unfavorable effect. Another drawback has been the decline in
some of the Gould stocks, especially M. K. & T., the old rumors
having been revived of a possible receiver, owing to the poor
financial condition of the company.

Most other stocks have been firm throughout and a few have
been very strong. Of the latter New England takes the lead,
having advanced from 34 to 39% on large transactions. There
has been no definite explanation for this sharp advance. Rich-
mond Terminal has been strong at timcs, though somewhat
irregular. The early advance was accompanied by rumors of
buying in the Georgia Central interest, and it was also stimu-
lated somewhat by the election as President of Mr. John H,
Inman. Northern Pacific preferred rose to 47%. The coal
stocks have again been prominent, Lackawanna and Jersey
Central advancing the most, the latter to the highest price of
the year. Favorable reports of the earnings and general finan-
cial condition of the company have been current. The grangers
and Vanderbilts have been less conspicuous and not very active,
though improving somewhat in sympathy with the market.
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 20, AND SINCE JAN, 1, 1888
; b4 £ .

HIGHEST AND LOWEST PRICES. Bales | Range Since Jan. 1,1888 1
| STOCKS. Baturday, | Monday, | Tuesday. |Wednesd - oL ea e :
¥ , AT 1L’ | April16, | Apeiliy. | Aprills.’ Thursday, | - Friday, | Week, -
B 17. pri . April 19. April 26. |Shares. Lowest. Highest. H
3 At Pacie s ocke: | 8% | |
: (v acitiC...cevannenns 83gj * 5 5 5 ; -
Canadian Pacific.......... | 5818 591 S 8081’ 5§58 8% *8% 8% 8% 8% 83 94 1,610] 7l A 3| 108
Canading Pabilcoemssmenmo S0 U0 e < 5 59% 59 59 | 58l 585 *5355 5013 650 555 Feb. 6 o Jau. 10 ‘{
P ggn%ra%%f New Jersey......-. 7913 791 791 79% 795 3?3"» g?:‘; ‘ég% ‘éil’aa 283 ‘ég% gg” 16,390| 451 Apr. 2| 532}i§' 3 3
ntral PAcific. ... -..ooommonss 2913 2915 *29% 29%| | 23| 82 83 7| 23,170 731 Apr. D i
R i — AR DR miEialnny BN el EsEa B
e 1st pref.| *4lg......| ... e e *3% | 3% 33 Pepic B B s st 700/ 1  Mar 26 5 L
i «1e U %0 TTTTTT] ko ettt 37 37, *4 ( Al .ad 913 Feb. 4 g
g Do 2d pref..| *2...... L 21g | 2 - 490, 3% Apr. 18] 10 -
Chioago Burlington & Quiney.| 115 11833 118 11813 1183 11933 2 g e FTT 65| 1% Mar. 26 Yo, 27
' X A 2w ar. 26| 733 F &
;, Chica(f')o Milwaukee & St. I”Lufl. 1"{'8;8 1’11034! 7038 71 = ,(8)2‘; 1}{32 1’1751)381’172% 1’]78% 1’}314 11(1);4 11%'*123 138 gob 112 Apr. -1363 .I]‘gi. 2; =
. pref. 3 1103y ool e, , 111 F [’ 728 ; 39 67 Apr. 2 £
, Chieago & Northwestern.... 1067 1074 1063 10735 1073 105 10712 1082 10712 Tossel 1055 10912 41,815 100 Abr. 5116 Teb. 17 g
pref.l cocoos cenat 14110 14215 14213 1421 14210 14210 *142  14210/* 73 1081y 41,815'1025 A, 21105 Jan. 30 ko
Chicago Rock Island & Pacitic.| 110 110 | 110 "111 1110l2111% 111 1113 111 O g, 2008 57|138 "Apr. 31451 Feb. 1 i
‘Chicago St. Louis & Pittsburg.| *12 13 | 12% 123 123 13l 12% 123 *mlali“ 1112112 | 2,578/103% Apr. 21141 Jan. 27 b
pref.| *311g 32y, #3111, 33 | *31 33 | - #3111, 54 ersese meeone 500! 1134 Apr. 4] 1415 I;m 10 3
‘ChlcaiOSt Paul Min. & Om.. (367 367 35w 36 | "85 8%l uon many) Ben 55y §9° 3R ég(;; 2915 Mar. 31, 383 Jan. 6
pref. 05 109 | ceeoee e {9 - Ny » . 7 s i L o *
-&(ivel'{)nd (}‘i)l C}‘m & Indmnap. 16 48 | *16 48 | 1’?1112 12(8)121 12(8, lggi‘? 48T T4eT 1031'2 1061 "441! 13‘%1‘;1&:}' 3'1%83dt %ﬁ %g
‘Columbus Hocking Val. &Tol.| ....ov oueo.. “17 21 | 18 | 18 3 49 700, 421> Apr. 2 5312 Feb.
Delaware Lackawanna & West, 12573 12612) 1253 15'. o 2L ] eeee esss 18 21 2019 201a, 100 17 ’\l 211 2 T 18
-Denv%'&liioG.,assessm’tpd. *18 " 19 *15;4 5818 126 105% 1fr§1,, I%g’t’, 127%128% 1%2?31‘1"8);‘4’1‘10 ""012310 A[Dlx" .1;13%2%% 38
) i} pref.| *481y 491! *48 50 1‘,)‘,’ *1Q HESSse Bmsg s 2 151 Apr. :
AEa.st'II‘e(x)mcssee\a &](;.tn R 3; AT (1;813 101g 101 4834 %8,41 4334 48'}; 431{;; 43:“3 %314 ‘%3:‘8’: 1;31| 44 )i\lpu 24| 5; gfgxl 2g
st pre 57 *57 61 N ) | kme o8 x 5, 8 Muar. 22, 7 Jan.
2d pref..| 2015 2015 *201 Shal 80, 00,1 38, oh 59 60 |39 61 3000 55 2 Mar. 55 65 ° Feb. 23
Evansyille & Terre aute, .. 374 874 88 88 | 87 &7 4 211 2008 201 21 21 806! 1714 Apr. 27 2314 Feb, 24
Fort Worth & Denver City....| *34 341l 342 31l 34l 34l it Hinl 3i% Bitel *32 o1 700 R ' Mar 22, 555 Jan, 10
X “Green Bay Winona & St. Paul.| 10 10 | 91, Yl 93 94 9 9L 9§ 3;17 34 313 400 3233 Apr. < 40’8:1:111 3 i
, Illinois Central................ 119 1191 1191 119124119 120 | 1191119 11¢ x Qs Ol Ol 1, 235) 715 Mar, 20/ 10 Apr. 14
Ind. Bloom. & West 111100 1 Mo ts e, gt | ety e 505114~ Mar, 5 1221 Feb. 3 '
Kingston & Pembroke.........| coeeee cnnns oo 2915 30 | *30 1134 12%2 13 13 13 512/ 91z Mar, 28 14 Jf;n' 23 i
‘Lake Erie & Western. cooooen| cevne aennes } 8l TiT| I3 14 | 143 Ty TiO Tl 3212 33 700, 277 Jan. 16) 33 Apr. 20
Do _ pref., 4113 4ilyl 43% 43% 431 44 | 43 4y 1433 1412 1,050] 1215 Mar. 220 16 Jan. 3 5
.Lake 8hore & Micl 8 3 s S 44 | 43% 41 | 44 44y ‘ Jum 29 :
Long Tstand. +h. Sotthera. ga?s 8;5 5! *???ﬁ-; 89 8853 897 893 90 8914 8‘”8' 203 Uét}; 46 g(l)e 3014 Apr. 2, 47 Jan. 9 2
. sland .. oo 4 3915 ¢ o - %0 e < BI< o % R
P BU A B SR B i Be R R die pumba
. New Alb. & Chicago...| *30 40 | *31 40 | *31 30~ 3( 3] Olg. 55 055% 25,010 505 Apr. 2| 6 o
Manhattan Xlevated, consol..| 85l 83! l 35 5 =0 B 20 ol 2 *311a 58 ,25‘)! Apr, 15} e b ol
‘Michigan Central.............. Spe B B2 Doy Eha BUm So% BB | BL- Shal D22 Sl 2,158 291, Ay 13! 52 Jan 1o
ML, ngc Shore & West. ..ol ceveee eeuen 50 ... I 50 3 (l;(/) ! *':1)0 781 73 7818 '7(8)14) '—914| 2,060’ 72 ~Apl'. 2; 8738 Jgg 8 5
; X pref.] <o ss wenens *R4 90 *yd, v TenTl Tkels Bt LIk L0 e K i ".4" ¢ .
-Minn%lgohs&sn Louis. ...... 54, 7 *51g J7 éé 9(7) 88 bg égl‘-" 9,(7) "8? 9,(7) 600/ gg i}ﬁ' ‘2; 13219 :ﬁg' lg E
tof.| 158" 15%! .omnr on.... P12l 2l € 16 220 37 Mar. 23 914 Jan. 7
:ﬁ{ggggg Ilfggi%fgs&'l“cxas ..... 13% %:32; 13 131 iél& %glg ﬁ)lai %g% *i? %3% %E{E %‘}f,j qﬁ“ 11 ° Mar, 2 23 121«3532: 13
MObile&O(hio ............... :';l; 91")‘ 71l 7338 72l T3¢ 72 735 7175 731 725; 7158: 4§’”195 11’1 Apr. ‘1.) 183 Jan. 5 B
“Nashv.Chattanooga & St.Louis 2 29 Blg ST 9 ll 8% 7 B! *7ly Sy ,i33 PO S helan B
“New York Central & Illi(fson 1057105 180 ‘O T4lg 751 753 77 706 76k’ 76w 7 15 61z Mar. 29, 131s Jan. 27
: - T - ; 434 108 5 = D2, 9 76 - 1,600, 71 I ,
‘New York Chic. & St. Louis...| 13% 13% 13% 14 1‘1’214 lgzi: 10531 1(1)214 i R e 2,810, 16010‘2{11 5108 Jan 9
Do ‘l)(sltl?lx('(ilf ____________ (2;.;:: s Y e 0 % 1y 14y 15 1,2801 124 Mar. 311175 Jan. 27 o
Y A 2858, S - - 09 G Apr. e ‘ £5
New York Lake Eric & West'n| 2413 2435 2413 24l 3214 ggve 322 552 :zz?lg g2 | 2 SLa _ 350 28 Mar, 3%: g; }33' %3 :
New York & N IO <ponye “poaes Zate 2w Zla Ot 21N 2 | 2EWCDD | 246 Do eSO gpealion O 2935 Jan. "9 ;
oreaoik & NowBrginc...., S0N 80 ooy To She 262 0% 37 | 36w 301 9% 995 650, 53 " Mar. 22| G52 Jan. 10
NeWYOlkSusqrgz) \\e;t(gn"' lgle 1gL *1'?;3? 1812' 153% 161 16 16 | 16 16%! *1058 16’1'53135 59’% %2;‘" %m‘ o= Pamannap E
2 1y 81 14 3 Mar. 10| 183g Jan. G
'Norfolk&\\'estem brefi :‘1’:5 %234 *%;‘;12 L{:lg 2313 ggxi‘ 258)14 28—1;3 282”; 08% 25217‘; 3(8)% 2338 2’53411\31:11 235 9312.1::3. g f
............ _ 17 ; 17 1, *71 0 Ry oo | 26 r. 2/ 833 Jan. B
'NorthDO e pref.| 457 46 | 46 46 45313 igif ig}g ig34 ig}é 163 1619 18 '360| 1523 Mar, 21 1811§Feg. 33 5
ern Pacifle.............. 2173 22 | 22 22 | 2215 221 *22 221, 227 23;1";‘ 4512 4614 15,890 411p Mar. 31/ 47 Jan. 30 3
Ohio & Missi prot]| 5% 45% 151 46 | 45% 463 43l 45%| 45l 47% 2335 u3% 1,635 197 Apr. 3 23% Apr. 20 :
SO0 & S e ok, A0y) S0M L) B0n 0N 000 0% S1% Som 0w “Digel SZMAAL 3L S7h AN 3
_Peoria Decatur & Evansville.| *1° : 973! 1973 20%' 2033 203 2034 22%3 2173 92 7500 far. 27 25 Jan. 31 ;
: el *18 0 19 | 1 3 217 22% 47,000, 2 22°
)glhi%&(}elplna & Reading...... 573 58l 533]:13 églﬁ: (})glg %334 ‘})‘8538 ;’1)58) égl 1§ | 18" 191 2’400; %Z);iﬁg; 2 né"ﬁl :}%g, %g .
c ﬁ)nd&\\estl’ tTummft}l (2);3 ré.’jlg 2313 Q.L:hi 235 2475 2314 24]12 2313 g'ig ‘33‘14 g(z]l:; ‘1)33 :1328 515 Apr. 2! 671 Feb. 18 };
Rome\\'Qtextown&()vduln):;l(; soli S%L, od. G 651y GGl 643 651z 66 606 6512 (,,)Lz 19  Apr. 2 2417 Feb. 23 E
: F ¢ oLy L. ..., * = - = . v < 2 4,375/ 55 Jan. 3914 I s
. LOBisé.San bl.inclsco...f? 273% 273 2714 2714/ *32113 37)10 *35 S;f; *8>8 %"i‘* 871 871 1,186/ g‘jlg I]’ég lg (8)5 4.11'(31) 3:];. 3
Do pref.| 66 67 | 67 67 67 67% G4 677 (e . T S L £ 500 24" Mar. 27| 36l Jan. 5 2
gt PO ¢ pupngy, . LSt Pre 108 10914 110 “110 110912111 ) 1107 110% 111 131 100 111 ! 3230 O AT .
......................... R B’ T ¢ o 1631 I ola Apr. ‘311() Jan.
BLP Dl\ prefll 98 98 | .. .e... <03 é; *jgé"‘ ggh, 48 o 48 | 51 51 52045 © Mar. 20 621 J'},g 1g 5
Toxas & 1{'3‘1‘531‘ & Manitoba. * 10; MR 10313 °x101 102 | 103 103 | 10110 1027 105 103 ! 1357 61 Ape 21031 Jan. 55 E
RESALOUIC, »onie anime e e 23 231 2313 234 23l 235% 2 031 Y 018 ot J 57, 94 Apr. 2114l : c
Gmtehii o T B S S S i T e i B S it s
ACilC. ..., %1219 139 23y 1234: ¥1915 131, 1314 | il -1 St 908 48 _f\px ')‘ ,553.] ar 3 b
I wof.| *221y 2331 931, 231, 92 2 3 134 131* 13 «13ls 131y 13lo 550 12 ar. 27 16 - J 3 3
Wheelmu& Lake ]*ne__,% i so:i: 5'{13 587§ 51)12 23};‘3 g?;ﬁl 231 231 2258 - 231y 2314 231! 2,280‘ ‘1’1 E\\}(:{' ‘;1 29 ‘}an. g 3
Clz)ll(i)?fic"(dnle‘{‘,'s Stocks, | 507 513 5l 5lss BHlla H1% 503 503 1,925 443 Jan. 3| 534']:‘?;!1} 13
Colorado Coal & Irou........... | *33 34 | 33% 511l 331 349! . ' | i Y ' ]
$GICATEd (S 0, oo L7l 71l 71l Tl T2 Sl e, 330 85, 1 2iu 950 4100, gomape o' 5387 Feb. 17 3
OI’C;IOl(llTLInLDl():l;l;l(l)():l(l‘ (12 Al 1(])‘4)38 1?‘7)38 1(;‘1* 10"’4 1077o 108% 10712 10814' 1073 10315 16?34 1(‘):;2 %,'T(-,} 8812 Mar. 29' 78 Jan. 18
‘Qregon Railway & Nav. Co...| 891y 891 | 18 .50 | *ds 40 | 4913 49l 50 51 | 50l 51 4 Gloow0s fam Slle fam 89 ;
Bacitic \ll'i”"('"t ........ o 5 j{fl 4, o9 DU fus o1 T 89 :;L)Hs 9015 ool 2,908 3114 \\[1,‘1‘ " Bl e, 12 E
- adelphia Co., 2 Nat. Gas. ... X9Tle 98 i *Q7 95 = =2 o slly 327 33 337 6.158. 2315 Apr. 2 9= 7% Tan o
Pullman Palace Car Co. ©.139 ST ud ID | eeceve ceaaen 99 09 | e s O81ls Q=L Sl 2Apr. 2 J’. ’&‘Jilll. 16 b
- Western Union Telosiapa, | 7312 légé R s ) 1 ETCREYIIN 13915 1530 202 1350 Abe 510013 Jan. 30
Adamlg\prcss Stocks, | J 7358 Tdilal T 7495 7353 TL78  Tdss THl -),-07 "03-; Ai); 3 7933 ltg %g 3
lo e e 5 W A B RS PN *135 140 [*135 140 [*13 : T " %
T e 103 108 | 103 109 1035 %3315 %égb Toos T %3&{ 109 109 ilﬁ 137 Apr. 12145 Jan. 23 1
Wells, Farco & Co. oo’ 1 135 . 1 2 g =72 : 72 73 "1 x72 731g Pt wt o Mar, 22 109 - Apr. 20
A ) PR — 35 13(,1.» 137 1 130 e ! 73 73 210 67 Jan. 4 74 J: 4
Fistve S 5 7 136 *135 110 | 15611 156: , A, 4 Td e 20 .
!Agmencan Tel. & C: ::,‘1‘( -5 P 70 7oy o & _ 47185 140 w2 1)8 b 19|1‘5‘ '2 Apr. 16 E
o e Aoyl LT, PUBLA cogpme s 671 073 TG GT| w67 09 wr o8 | e Tua 193' 70 Jan. 12 75 Teb. 10 :
Chicago & Alton_........oncc 1557719074135 © 110 -<135 110 *13 93 | *97 98 | =97 98 105 97 Apr 11 991 Mar. 15
0820 & Taat. TR, = cov PP 9 Bt P A Ry R O S O s U8 M| e 135 Jan. 9 140% Feb, 10
£ 908 B o 2 2 423 4921y 491 an. 9 1401s Feb. 3
-Cinein. Ind. St. Lonis & (Illxltf l _JOS& 91 agb 22 ' 21 9l ‘ 911 913 ¢ *555; {1):1'21|= 1'3‘3 %gx. Mar 18 4476.dan. 29 K
Cinc“]“)\dtl Wash. & ]).lltnnmo: Y23 31, 01y 1;310 “31 ';1 """""""" 70 74 . (),_)1)1\\11‘:11 o gélc %‘ég 2(2)
o . x 2 3la. "2l 4 e eeen- s e b €D,
Elizabeth Lex. & Big \u%:;‘(f % 1la 5 | ;:11:; 19 ’ 43 4% 43, 434 VT T4yl 10195 Z)'L’, Mar, _z,',. 4laJan. 9
Vggﬁl\niph:s & (.‘h:u'lluton ________ (537 ".-;(;"[ N 2 ) 15 15 '}‘% 2‘1) | [ *12 ~ 16| 200 11)%3\-}3 13- 1‘%12,{;?31)' % :
Mexican Centeal. ..., I Y93 1. P AL S L 51 5 ] 517 5 s, 2o L abb
1&10{5‘” & Bssex. ... | 1,]1(1;‘4 1}634 bt 1o 11“1)}‘2 li;l”w “145% 1513 < 15 1513 i’é(l)(l) '1)31:7 A ke '15"1 Tl 2o b
N Y Lk, & Wesle Lo sl 1ot 0w 015 101 1057 1057 20 Saie 1007 TS ass " dan Bl ape 2
Ohio \(‘mthun--------.-..::".: 10 ...1.} |‘1i(; 221 F21 222 [*2]15 221 [*216 220 ’t;).l'(;“‘:z'.z'i" -1“3‘1)(1)‘:”-3-15111. 9 ‘L)f}n Mar. 6 4
Pitts, Ft. Wayne & Chic ..2020[153 155 [°153 114 10 10| 10 10| 111 1215 18 Fgmma LD daiL QiSsE i AD :
Quicksilver Mining Co..... . 1y 1011' 01 101 '331 153 “1531 154 | 154 154 |.1535315113 361151 3.“”‘ '.::]3'3] Apr. 20
s Lo 2ol SoB Sl ma® W0 par S03 e wes 91 10%) L L jar fim. SHorsoIn 28
ouis Alt. & Terre Hante | .- ~ 7| BOY BB| cecues wugses 35 87 | -exgeel b Qa1 Tdtaail 2
South Cavoling «...............l % 51, L T G 36 36 |*...... 37 i *35 36 | *35 387 100! :;-; Ir&u 31}° 3312 Jan. 1¢
Columbus & Hovking Conl o] 1015 201l 2013 201 201 0B | "Haw Tyt S [ G 7 [ °2a, Ton. 31 o8, dan. 1L
Tennessee Coal & Iron ....... 19 20l S0% .20 20n 200 20% 31 | 0% k| 2l 22 3 rEm g el o JRaan. 28
Yarlous Stocks, &c. (Unl isted) S =iy vy ey 85| a7 B D3 B3| 51000 2Du e 3| 325 Jan 30
Pxpell x(n(énc(:lxlt(x)r;] T:“m """" 2814 2814 2313 29 281, 291g| 281 29 2831, 293 e Dehon :
Ane € eates §i.o.... ] 805 821, 82 86 834 8% 2812 29 | 2372 299 29 290 12,283 25 Mar. 21| 3431 Jan. 1
5 87la 89l 85% 877 S3% 86% 23027000 Tila Apr. 5_100341\1:11:. &

* Thase are the pri W ‘ w g
prices bid and asked; no Sa.le as made at the Board.- i Lower price ViS ex-dividend. { Prices from both Exchanges
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G_IE—NERAL QUOTATIONS OF STOCKS AND BONDS.

. aotations in New York represent the per cent valae, whatever the par may be; other quotatiruna ave frequently maie por shiro.
he follnwinz abbreviations are often used, viz.: ¢ M.,” for mortgaga; “g.,” for gold; 2'd,” for guarantesd; ‘“end.,” for enlorsed; ‘¢ oons.,
for consolidated; conv.,” for sonvertible ; *s.f.,” for sinking fund; ‘1. g.,” for land grant. -
Quotations in New York are to Thursday ; from other cities, to late mail dates.

Subscribers will confer a favor by ziving notice of any error discovered In these QQuotations.

7 G ANy A

Bo !

B UNITED STATES BONDS. Bid. | Ask. | CrrYy BECURITIES. Bid. | Ask. CITY SECURITIES. | Bid. | Ask.
HE YUNITED STATES BONDS. - ]f Austin, Toxas—108. ... ... .ccveman-: 115 [120 | Minneapolis, Minn.— 8s, 1802..J&D 111151123
4 458,189 cncicct cennann Tog.. Q—M|10734 1071/ Baltimore—€s, consol., 1890..Q-J[1C5 {10531 78, 190L..c..ccuieen. e J&T 123 1125
s 41g8, 1891 . iieiennnne- eoup.. Q—M|107% 63, Balt. & O. loan, 1890..... Q—J|104 110413 | 4308, 1912-15. ..vneennn covnnnnene 110331043
E 4s, 1907 ieceeenaaees reg... Q—J 12412 68, Park: 1890, ccasumsssnes =o —M...... 107 48, 1015-17..cucuae cononcasocnccsss 95 | 896
e 48, 1907 ceceaes coceue . coup...Q—J 124 68, hounty, 1893....cc.c.nun &R1109 [118 |{Mobile, Ala.—4-5s, funded ....J &J 59 | 8%

3 63, Currency, 1895...... reg....J&d 1}:11\1 . 6s, bounty, exempt, 1893... M &B8j...... 113 ||Montgomery, Ala.—New 33 ..J & J. 70 ' 79

68, Currency, 1896...... reg....J&J 125241, B8, water; 1894 ..ccersnunceec- M&NI10629{107 58, IEW..oeeaeececrocssnoanseansoans u6 100
By 6s, Currency, 1897...... reg....J&J 125% . 68,1900. . ue coeecaeans caan-- Q—J|123 {124 !|Nashville, Tenn.—6s, short.......... 1100 |iceses
¢s, Currency, 1898...... reg....J&J|128 63, West. Md. RR., 1902 .... J&J|...... 12415!] 68, 10NZ.eeeorsccccnseraronnosasssces 105 lsieens:
68, Curreucy, 1899......reg....J&J|180 || 58,1916... M&N|127%(130 ||Newark—48, 1806....coomeuraaeennns 10 ;103
STATE SECURITIES, _ ol 48,1920 e 8] smaas]d 4208, 1906.aeeecceecanmnnancacnneens 104 (108
Alabama—Class ““‘A,” 3 t0 5, 1906... 1053105 % | Bangor, Me.—Water, €s, - 58, 1909 . eeeeaae i crmmeaaneneae 108 114
Al Clags “B,” 58, 1906 . ccuecaeecnncnn- 109 [....ee|| E.&N.A. RR. 68, 1894 ......d &J 10621108 B8, 1008 o onwmiss s ssimaiss smues Vari 119 (124
; Clasgs “C,’ 48, 1900 . ccvvneecnnns 101 {103 |{Bath, Me.—8s, 1902........ L. Var{1ol {102 1 78, 1808.. viceiiaiianiiaane var.i 115 117
1 - 68,10-20, 1900.....ccn.vn... J & JILU2 ...l 4208,1807....cl ceaiiianaee. J&J| <7 1100 || 78, water,1905. c.ecaecaan--- Var.i;130 (135
i Arkansas—6s, funded, 1899 ..J & J 6 12 ||Belfast, Me.—6s, railroad aid, '98..1{103 {105 |INew Bedford,Mass.—68, 1909 . A&01:123 130~
& 78, L. R. & Ft. 8.is81e,1900.A & O] .8 {-...-. Boston, Mass.—Water 68, 19¢8.Var|1¢6 [128 58, 1900, Water Loan........: A.&0 1091 111
31 78, Mewphis & L. R.,1899..A & O 16 | 20 Water &8, gold, 1908 .......... Var|l16 [118 ||N. Brunswick, N.J.—7s, loug...... i 106 110
% 75, L.R.P.B.&N.0.,1900..A & 0| 10 [...... water 48, 1917 veeeeceacennns Vor]113%1118 || 68,1008, ccerecesosssinesaman o e 100 is swme
g. 78, Miss. 0. & R.Riv.,1900..A & O] 10 |..... - Water 31as, 1917 ceocaaae... A&O] 93%/190 ||New Orleans, La.— Premium 58 ..... :3433#34&3;
2 78, Ark. Central RR., 1900.A & O|.---.- 10 ||Brooklyn, N.Y.—Park 7s, 1924.J&J|161 165 Consolidated 68, 1892.... .... Var. 1114%(1122g.
F - 78, Levee of 1871, 1900..... J &I 2 |------ Bridge 78, 1924, . ....eal ooaenn J&J(161 [165 ||Newport, Ky.—Water bonds 7-305../.cau-- ———
i ° California—6s, funded debtof 1873 |------|.cnx-- Park 63, 1924.. .. ... .eennas J&J|145 [150 |INew York City—58, 1908 ..cemuaenn-. 123 {126
5 Cannectic't—New,rg.,2:8,1904J &J* 100 ...... Bridge %8, 1019.....cc. .......J&J|127 132 68, 1896 ceceecannanncnannnsmnnanans 119 (120
4 New, reg. or coup., 3s, 1910 ..... *(100 |.... .|} Bridge 48,1926 .........ccau-. J&J|[108 {108 68,1901 cecrecceccnnannnnnnenanaaan] 129 1130

] Dakota Ter.—- 58, 10-2Cs of 1887 ....|1052]106 Water 38, 1003, caeecaennnnnnn. J&J|100 103 78,1890 «oereneieacncaneomnanacenn- 106 {107
4198, 10-208 of 1887 cenenn.nn.nn. 1013102 ||Buffalo, N.Y.—78, 1924-5....... J&JI36 I...... 1 78, 1896 cccinnneicanicmrenenccnennns 125 1126
Dist. Col.—Cona.3-£58,1924, cp. F&A {11823 1187}, Water 58, 18989 ... ........ A&OI104 |...... | 78, 1901 ccvecenccascsornnmssmmazans 135 {1371
Cona. 3-658, 1924, r6g.cce -eie --.- 11510]1187: | Water 48, 1604.. ... ceceoae. M&ES|. .- :olovamns Newton—68, 1905, water loan..J&J 123131125
- Funding 58, 1899.......cc...-. J&JI110 ... Wa'er 3la9, 1900 ...c.ooveennn. J&J{100 |...a.. 58,1905, water loan........... J&J 112 113
Peorm. imp. 68, guar., 1891...J&J?’10719 ...... Waer3s,1916. ... ... ...... F&ANOO |...... Norfolk,Va.—6s,reg.stk,’78-85..J&J 107 |.eeeee
Perm. imp. 78, 1891.......... J&Jt 1103 ... Cambridge, Mass.—Water ¢8,/96J&J11413[115g/| 88, coup., 1890-93.ccueeeannnn Var. 125 |..ceee
Wash.—Fund.loan(Cong.)es,g.,'gml1*/ /& JEEPTEE Citly €5, 1604 cen.cercan ... J&J|12322125 8s, water, 1901 ... ....o.oat M&N 123 ...
Fund. loan(Leg.)68,€.. 1902 Var} 122 |...... Water 3%, 1911 . ..conasmunnns Var| 98 | 95 ||Norwich, Ct.—58,1907... ..... A&OI'111 113
Market stock, 78, I892.....cce.... 1lligl...... Charleston, 8.C.—Conv.78, '97.A&0[106 |...... 78, 1905 . . osins snanenamanensas J.&JI133 (137
Water stock, 78, 1901. ... ......... 128 ... Conv. 48,1909... ... ........ J&J| 85 | ..... lorange, N.J.—78,100g. .c..ccnnnnee- 116 |oounee
do 78,1903 cereunn cann- 129 asess Chelsea, Mass.—6s8,1897, water loani|11215/114 - ||Oswego, N. Y.—78, 1887-8-0........ 110U |...¢e.
Florida—Consol. gold 6s...... J & J#{103 112 {|Chicago, [11.—78,1892-99 ........... 115%]...... Paterson, N. J.—78,long......... Var:122 (123
; Georgia —7s, gold bonds, 1890. Q—J|104 105 68,1895 .. iciiiiicaiiiaenaaeanas 113 |...... 68, 1ONE. ceennanecasnnns smnsmmmansns (117 1119
i 48, 1915...... S &J|106 107 4198, 1900..c.ccucienccecncocccenae- 1053106 58, 0N < cennme cemmenmmeanannmnnsnns 111 {113
Kansas—78,10ng. .cooaet oeeene J&J|.e-e-- eeee-- 3-658,1002. ... caiiccnicae cnennns (00 }oswese 4198, IONZ. ceeeaee conrresoceinan anos 103 {110
Louisiana—New con. 78, 1914, . J&J|106  ...... Co0k C0. 78,1892 _.cuimmennn caans I 1103g/{ 48, JONEZ. unemmneannsmnemmemmsze s 100 {101
i Stamped 4 per ceNb.....ceenan-- 91“Bi 92 Cook C0. 58,1899 .cicaiicannnnn. 1105 |.eae-- (|Petersburg, Va.—6s..- . J&d1100 1112
Baby bonds, 38, 1886 ........ F&A| 521! 54 Cook Co. 418, 1900. ....cuuennnnnn. 105%|...... | 8B.cececcesetisamanscans S J&IS ...

B Maine—3s, 1890-1929.... ..... A&O|10413105 West Chicago 58, 1890 ............ 102 |.....- 88, special taX..ee.eaeo-- NS 2 ¢ J P
% War debts assumed, 6s,’89.A& 01[102 1103 Lincoln Park 78, 1895....ccccae.o.) 104%)...... Philadelphia, Pa.—6s, 1898-89 J&J 12819, . cuee
E Maryland—6s, Hospital, '87-91 J&J 99 |...... West Park 78,1890............... 105 |...... 68, new, reg.,due 1900 &over.J&J. 134 |..... .
65, 1890 .o memeemeemareens 31 99 [..2--|| South Park 68,1899............... 103 |...... || Pittaburg, Pa.—4s, coup., 1913.J4&J. 1103 1104
& 8-658, 1897 .cuuececccncuccnnnas &J{105 109 |/Cincinnaty, 0.—7°308, 1902 ....J&J(130 |130%2 | bs,re “and coup.,1913...... J&J. 1115 117
& Massachusetts—bs, gold, 1891.A&0|103 1106 78, 1808, cavieaeecnnenccanananan Vari132 |...... 88, ZOIA, TOZ cva eos-zzncoaaess Var./124 |..... "
v 58, 201d, 1894 .. .cciccuant cunn J&J1|1L08 110 || 68, 1908..cc.ceuaiiinnnnannnn. var| ... 123g!| 7s, water,reg.&cp.,’93-'98...A&0. 123 1. .. ..
3 58, gold, 1897...... . M&8|1139 114 €s, gold, 1808.....c.cv...... M&N 121 (123%|] 58, Refunded, 1912...cccee oovenees 1114 1116
K¢ Michigan—78, 1890.. ..M&N|100 |...... 48; 1905 ;. tcivesrmsnsnsvonsavns Var|1017:/103%|, 4s, do 1915.cacceacccascons 1105 1107
g Minnesota—Adj. 48,1912, 10-30..{101% -..... Hamilton County 48, ceeoeveeenn. | o.oue 104! Portland, Me.—68, Mun., 1895. Var.i 1071109
Missouri—6s, 1888.... ........ J & J[102 |1021g) Cleveland, O.—78, 1¢94........ A&0[114 |114%|| 68, railroad aid, 1907 ....... M&S (12112123
Funding bonds, 1894-95 ....J & J|107 |...... 68, 1900. . ...oaiemmnianninn M&S(115|116%|| 4s, funded, 1902-12........--. J&J 101 1103
E Long bonds, '89-90... ... J & J|103 |...... B8;: 1907 - ommsmssssbosmanomanss J&D{109 (100 Portsmouth, N.H.—68,’93,RR. J&J 111071410719

Asylum or University,1892.J & J 104 |...... 48, 1903....ccconsmsnens sossdas J&J| 961 97% | Poughkeepsie. N. Y.—78,watcr longii138 |.....
New Hampshire—58,1892..... J & J|1031{103 |/ Columbus, Ga.—78 .cevecaueann. Var.[110 |112 | Providence, B.I.—58,g.,1900...J&J i ' 11014/110%g-
War loan, 6s, 1892-1894..... J& JH1083I1103Hl 58....cca snnaconsns svesomecioocnen 101 |10ilk!| 68, gold, 1900, water loan..J & J+ 119 1120
War loan, 6s, 1901-1905. .... J & J[129%/130 | Covington. Ky.—7-30s, 1890. F&A|109%|111%| Rahway, N. J.—Old 78..ccccerecennnn]oooorliinnnan
- New Jersey—6s, 1897-1902.,..J&J*|120 130 7-308 Water Works........ .. A&O1{10514106%)| New adjustment, 48. .. c...oeasoos i N O .

6s. exempt, 1896....... J&J*|118 1125 48,1937, NOW..c.eaeiaannnn J&Jil102 1103 ~||Richmond, Va.—68, 1884-1914.J&J 115 117
X New York—6s, gold, 1891 J&J109 |...... Dallas, Toxas—88, 1904..... ........ 110 |...... 83, 1886-1909. cceuee cennennnns J&5 /136 1138
6s, gold, 1892.......... A & O|L110 |...... [ 108,1893-96. . cccccrcatccancannnnn 110 (115 58, 1914-15. ccuecenmnmacnenres J&J 1064}, .....
3 68, gold, 1893 .. _.....o.ouneeo A&O(L11l |...... | Water, 68,1900 ..c..euoeneenneo. 100 |103 || 48hncvncecnommensenanasensnenes ....| 95 (100
No.Carolina—6s, old, 1886-"98..J&J| 27 40 | Detroiv. Mich.—7s, 1892-93-94 . F&A {111 (116 |/Rochester, N.Y.—68 ...ccomuec-- Var.[i10 |..... .
% 68 N. C.RR., 1883-5..... J & J Q170 j...... B398, 19X L s avmnan’ obes imde mman J&D| 92 93 7s, water, 1903 ... o..ce-- J & Jt14l |.....a
68 do 7 couponsoff ....A&O0[140 !...... Elizabeth, N.J.—Necw 48,1912. . J&J| 82 |...... |Rockland, Me.—68,’89-99,RR.. ¥ &A| 93 1100
E 68, funding act of 1866, 1900 J&J| 10 |...... Evansville, Ind.—6s, 1912...... J&JI oL |3t. Joseph, Mo.—Comp’ise 48,1901} 871g......
e 68, new honds, 1892-8......... J&J 20 |...... B, 1012, i connmenss somsmanans 56 T&J|. ... ... ''St. Louis, Mo.—68, 1892....... Var.i| 16 |107:
B 63, Chatham RR.............. A&O| 6 3 419, 19120 cne.cae sssvvens & s J&JI| ... b, 1T BE, 1ODZ. caeecnsenmnemanmmanns Var.i 106 1107
B 68, special tax, class1,1898-9A&u| 10 ...... 48, 1912, e e J&JI|. ... .. I | 58, 10-20.ccecceaminemnnnnnnnns Var.i 101 (102
48, new, cons., 1910......... J & J| 931 94g||Fall River, Mass.—68, 1804.. . F& A1{12010/122 || 48, 1900..cccomezmneroneroos J&D.F'100 110219,
, 68,1919 - cenrennnann oae A &O[119 {120 B8, 1804, gold.sues cusswasasnn F&A1110414105%]| 8t. L. Co.—68, gold, 1905..... A&O1 11919121
£ Penna.—b58, new, reg., '92-1902. F&A [ 1123%/...... 58,1809, ccccarieincemnanzan. F&AY|113%(115 t 3t. Paul, Minn.—48, 1912........--. 1. 96 | Oblg
ds, ref., 1912, it ceeeeee F& A{120 |......] Fitchburg, Mass.—68.791, W.L. . J&Ji|105 105! 4198, 1916 caemcccnmnnremnrionns 1103 (104
] Rhode Isl’d—868,1893-4, coup..J &J 112 |...... IGalvestou,Tex.—88,1893-1909.M&S 101 (103 || 58.1913.cacicccracrcmnrmancnennens 111038 |..... .

South Carolina—6s, Non-fund.,1888.]  3al 9 || 58,1920, cccccuezensce oannnns J&D! 92 | 98 || 68,1904 ccaaeians camncimnimanss 1110 {111
Brown CONBOIS. . cueeeemeeeasannaen- 105 |[107%| Hartford, Conn.—6s, 1897...... J&J 111 |...... ' 78,1898 ccecccranns conmennaccen == 11921120

: Tennessee—6s, unfunded....... o sover 60 92 ﬁ 10-25 years, 418, 1690-1905.5&J 100 |...... 83, 1897 ceeiaceiieniaoiisan e 1124 1126
> Comnpromise bonds, 3-4-5-68, 1912} 70 711| Haverhtil, Mass.—6s, 1889... A&Oi|101%/102 |/8alem, Mags.—6s, 98, W.L.A&O..1'11612{1171g

B Settlement, 68, 1913, .c..conreeaaa. {100 103 |IHoboken, N. J.—7s, 1892..._.. A&O!. ... ... ’ 58,1904, W. L coeocnenceanns J&IH11019 112
- Settlement, 58, 1913 ..coooaieiaan 92iaf 95 || Improvement 68, 18¢S...... J&D{112 {114 [Savannah funded 58, consols...... -.1100 110213
e Settlement, 38, 1913..cc ceee cannn- 6uly 693 do 58, 1901.. . GMEN L Somerville, Mass.—58, 1895. A&O110512107
3 Toxas—6s, 1892 cceieniiaan. - M&Si108 {111 |!Houston, Tex.—10S..... ..cecman -nne 45 |.eeans |58, 190D .ec-acscnar-n -in ....A&0111213113 1z
4 78, gold, 1892-1910.......... M&SH 113 j-eeuae | 68, TNNAOA . wms oscme soas jorme sonimoss 45 |.....7|'springtield, Mass.—68, 1905. CA&OT122 1124
3 78, £014,1904. . ..oceniannanan. J&Jijx25 |.-....| Indianapolis, Ind.- “D” 7°3,99.J&J 110 |...... | ""78,1903, water loan...... ---A&O1 133 1131
Vermont—6s, 1890............ J &D|eeecei]eamnen | 68,1897 cen ceeinnnnaae cmaanns J&JI105 |...... Toledo, O.—7-308, RR.,1900.M & Ni/116 1117
£ . Virginia—6s, old, 1886-'95....J & J{ 48 |---..- ‘Jersey City—Water 7s, 1902....Var{117 [120 || 88,1893-0%...c..cc-zac:-2n- JVar. 111233114
4 68, new bonds, 1886-1895...J & J 48 |.-.... | Water 6s, 1907 ccovvaenannn... JxJ 108 ({112 | washimgton,D.C.—See Dist. of Col. | ol
68, consols, 1905. ex-coup..... J&J| 38 40 | Funding 68,1909.... cccennas F&A108 (112 || worcester, Mass.—68, 1892...A&01;10719,108

68, consol., 2d series........... J&J| 70 j-.-. . ! TR 3 & St D [ 58,1903 cavenancenmnnnmmannnans A&Olllzlﬁ 114

68, deferred bONAS. .ce waceiveannn-. 81 9 | Hudsou County 58, 1905.... .M&S|114 {116 48, 1903 . auoanaaanoeomorszzns A&O{10112 14 3
RS Tax-receivable coups.,from cons’ls 32 32! Hudson County, 68,1905.....J&J|120 {122 RAILKROAD BONQS. | |
g : Do from 10-408.| 24 |----..|| Hudson County 7s, 1894.....J&D 112 |...... (Bonds of companies consolid ted wull| |
5 New 3s (Riddlcberger).1932.J & J| 64 | t4%|| Bayenne Uity, 78, long........J&J|112 |...... be found under the consol’d nume.) ;
10-40s, cp. & reg., 310 5,1919.J&J| 35 37 |Lawrence, Mass.—68,1894...A& 0111011111 | Ala. Gt. Southern—1st mort., 190351114 1117
) | 68,1900 .aeeceace connnna: A&O{11812/120 Debenture serip, 68, gold, 1906..711105 1107
CITY SECURITIES. |Long Island City, N.Y—Water,7e....1 1031g] .....-||Ala. N. O. T. &c. 13t deb. 65.... ...-3} B0 | 53
e Albany.N.Y.—78. 1910-16....M&N|1371g].----. Louisville, Ky.—7s, 1903........Var 107 121 2d dcbent. 68, 1907 ..ceenee aee oot 43| 50
68, 1915101919 . ..ooneenn.. M&N({115 |.oeee 63, 1897 ceeeeicnnnnn ‘var102 {103 ||Alb'y & Susq.—1st M., 78, 88...J&J[10233 ......
3 48 12010 1930 -onvnv-..... . M&N|102 |...... 10-408, 58, 1920.......  M&N!|106 (107 Consol. wort., 78, 190€,guar .A&O 127 135
F Allegheny, Pa.—58, 0p., ’87-87..Var.|100 110Y 48,1923 e fienn cee eeen  J&T| 98 1 99 Consol. mort., 68,1906, guar.A&0 120 |......
41gg, coup., 1885-1901........Var./100 105 | Lowell, Mass.—68,1890, W. L.M&NI110215{10314|| Allegh. Val.—Gen. M., 73-10s.. J&J 115 115
- 48, coup., 1901.... ..... veseen var.jl03 |.--.-. Lynchburg, Va.—1901-4...... J & J|1101|111 East. exten. M., 78,1910.... A&O 110 j......

Allegheny Co., 58, cp., 1913.J&J§ 100 (101 83, 1903 . ceeicae cemacanmens J & J126 (123 Lacom.e, 78, end., 1894--,----A&Ui 21 2419
48, riot loan, 5-10s...... R 100 (101 Hpynn, Mass.—Water loan,6s, '94J&J 110|1111g|{Atch. ‘Top. &$. Fe—18t,78, 99 J&Jti120 112019
48, riot 10an, 10-208 - -cvcececnan-n- 100 ({101 Water loan, 68, '96........ .... J&Jj{113:g(114 Land grant, 78, g, 1902 ....A&ON 117 (11719

; 58 A0  10-208 .....oreeoceen- 100 ({101 || 58,1905 ersereeennnnnins-o.M&NI|112 113 || Sinking fund, 63, 1911. ----.J&D 110519 106
: 48, refundeds 5-20s. 1891-1906..../101 [102 IIMacon, GA 08 eaeececcnn cecancnan 110 (112 Guaranteed 78, 1909 .J&J&»A&Uf‘l 179'118
Atlanta, Ga.—8+~,1802.......... J&J116 {..---- {IManchester, N.H.--68, 1894....J4&Ji{1038 (109 53, 1909 (18t MOrt.)-<ce----- A&OfT 100 1100g
i Water 78, 1903 ... cciaaennn..n J&JII12 jaaee- 68,1902, . cciineeicnnicanaen - J&JP. 13 |[113y|| 58, plain bonds, 1920.... ..-M&SH 83 881g
§ 68, 1895-6 ... ... T T&J108 ~-|mecns doasrond L 101 {102 || 8198, 1950, .. ..ccecueess-n=s A&Ul v | 9819

58,1914-15. cicenennnnnieanns J&J|104 |------ ‘Memphis, Tenn.—Fiispin 4-53 .J&J| 99 | 99%!| Col. Tr.58,1987.. ... - " F&A| 95344 96

4198, J9L6.o.ootnesiaas e J&J|.oeeanlenees | Tax Dist, 4-t8 ccaeoen..oe 3% 99 .| 99%1| Florence & El Dor'do,1st.78-A&01 112 1113
Augusta, Me.—6s, 1905, Fund. J&Ji[118 [L:0 | TaxDist, €8 o, o.ooooo. .. J&TI10L1g 10219 K.C.Topeka&W.,1st M.,78,8.J&Ji 122 1123
Augusta, Ga.—7 8, 1900-2.... ... Var{110 | ..... ' yfil wauke-, Wis.— Water 73, *02.J &J|107 109 - 4 income 78--A& D114 114 1g.

68, 1905...cciearenas coasns L J&JI03 ... Weter 43, 1906-7 ... cae.ao... Jadl 95 ...... Il N.Mex.&So0.Pac.,1st,78,1909A&0 11312 119

= Price nominal; no late transactions. { Purchaser also pays’ accruel interest. 3 In London. § Pact being redoemed. { Coupons on since ’69+
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.
For Explanations See Notes at Head of First Page of Quotations,

RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS. Bid. |Ask.
Atoh. Top. & 8. Fe—(Continued)— Chicago & Alton—(Continued)— Cin. Rich. & Chic.—1st, 78,’95.J&J|1108 112
Pueblo & Ark.V.,1st, 78, g.,1903./111619|117 Louis’a &Mo.R.,2d,78,1900 M&N| 118 |...... Cin. Rich. & F. W.—1st, 78, g...J&D|1110 |115
Bonora, 18t, 78, 1910 guar.. J&J| 102 (10213|| B8t.L.Jacks’v. &C. ,18t,78,’94.A&0| 113%a/...... Cin. Band’ky & Cl.—6s, 1900..F&A|1100 1001y
Wichita&8.W.,1st 7s,g a..1902(1112 (1121 do 1st guar.(564),78,’94A&0| 1131g|...... Corsol. mort., 78,1890...... J&D|1100 [1001¢
Atlanta & Charlotte Air L.—1st,7s.| 120 (12113 do 24 M. (360), 78, "98..J&J| 115%|...... Cin.&8p.—7s, C. CC.&IL. ,1901.A&0| 1071}, .. ...
INCOmMe, 68..c.cen. coeeucaraccacans 10024|1012g do 2d guar.(188) 78,’98.J&J| 1156 | .....|| 78, guar.; L.8.& M.8,, 1901..A&0| 114 | .77
Atlantic & Pac.—1st 48,1937..J&J| 81 | 8114/ /Chic. &Atla c—lst 68,1820. M&N 78 lecesss Cin.Wash.&B. —18t,gl1,4198-68M&N 100 |1001g
W. D. Incomes, 1910........ J&J| 217%| 22%(| 2d,68,1923.... cevoecnn-annn 20 | 45 2d mort., 58,1931............ J&J( 7219 78
Central Division, old 6s. .... .... 90 |...... Chic. B. &Q—Cons 78, 1900...1‘&.1 1321|1325|| 3d mort., gold 3s-4s, 1931..F&A| 38 | 40
do incomes, 1922.| 12 | 25 Bonds, 58, 1895..ccccaeunn... D|1102 |102|| Income 5s, .................. 16 | 18
do acc. 1d. gr. 68.1901| 30 |...... 58,1901, cceccecccnccccancans. A&O 1105 |106 8cioto & Hock. V 18t, 78....M&N| ......|.. .
Bultimore&Ohlo-New 45....A&O 100 |...... 58, debenture, 1913......... M&N| 105%4|105%/| Balt. 8hort L., 1sf, 78, 1900..J&J| 112 |..o. ..
58 gold, 1925................ 106 (1081g|| Towa Div.58,1919.......... A&0O|(1108 110 |(Clearf. &Jeﬁ'—lst 68 1927 .J&J| 110 |......
Schuylkill Riv. East Side 5s, 1925 101 |...... Iowa Div., 48, 1919.. ....... A&O|t 9513 96 ||Clev.Akron & Col.—1st,68,1926J&J 2104
Bterling, 58, 1927............ J&D|i109 (111 48, Denver Div., 1922....... F&A| 92| 93 Gen. M., g., 58, 1927 ........ M&S|Y 97 |......
Bt;erling, 68,1895............ M&S|1109 [111 4g, plain bonds, 1921.... ... M&S|i 875 88 |ICleve. &Ca.nton-lst, 58,1917 ....| 94 | 94\
Bterlin mort 68, g., 1902. .M&8|{116 (118 Neb. Ext., 48, 1927 ......... M&N| 9338 935g|({Clev. Col. Cin. & Ind.
68, g.,1910. M&N|}{124 (126 Bur. & Mo. R.,V’d M., 78,’93.A&0|f1111g{112 1st M., 78,1899.............. M&N| 123 125
. PukersburgBr., 68, 1919...A&0| 110 [...... do Conyv. 83,’94 BOr.J&J [t . caicifeecann Consol. mort., 78,1914 ...... J&D| 128 |130
Balt. & Pot’c—1st, 68,£.,1911.J&J| 1221|...... Bu.r & Mo.(Neb.),18t,68,1918.J&J 111519116 Cons. 8. F., 78,1914.......... L J&T| ceee.. cecees
1st, tunnel, 6s, g., ﬁ 1911.A&0| 120 |...... do Cons, 68, non-ex..J&J|t105 106 Gen. con. 6s, 1934.. ... 7. J&J| 110%) ...
Beech Creek—1st, 214, 48,1936, T&J | wvvvelvrenn do 4s, (Neb.),1910...J&J|t 89%| 891g|| Bellef. & Ind. M., 78, 1899.. . J&J| -ecee-[euiuue
Bell’s Gap—Cons, 68, 1913 ... J&I| cane-. 110 do Neb.RR,let,7s,’96A&0 t111 |113 ||Clev. & Pitts.—4th M. ,68,1892.J&J| .-.--. 1071y
Belvidere Del.—1s8t,68,¢.,1902.J&1}| 116 |...... do Om.&8.W.,18t,8s,J&D|f118 1120 Consol. 8. F., 7s, 1900...... M&N| 128241130
Cons. 48, 1927............... F&A| 103 | ..... _ Nl Grand Tr., 1s8t, 88, ’90...A&0| 1053|106 | Clev.& M. Val. 1st, 7s, g€.,’93. F&A| veei..|...
Boston & Albany—7s,1892.. F&A|1109|110 Dixon Peo.& H., 18t,88,1889.J&J| 101 (102 |/Colorado Mid.—1st, 68, 1936 AED| coiannliisens
68,1895, ... J&J|T1114(111%}| Ott. Osw. & Fox R., 88,1900.J&J|t126 |1261g| Coeur d’Alene. —lst 68, 1916..M&S| 1002g|. . ...
Bost. Conc &Mon.—8.F.,68,’89.J&J |1100 |100%4}| Quincy& Wars’w, lst 88,’90 J&J|1105%106 |(|Columbia & Gr. —lst, 68,1916.J&J| 10114(1023;
Oonsel. mort., 78, 1893. ..... A&O|11071/109 Ateh'n & Neb.—1st, 78,1907 M&S|t123 (12313 2d mort., 63. 1926........... A&O| 731 761
Consol mort., 68, 1893...... A&O|t16324{103%||Chie. Burl. & Nor. —55, 1926 ....... 97%) 981! Col. & Cin. ' Mid. —lst 68, 1914 . J&J| -----. 94
Bost.H.Tun.&W. deb. 58,1913 M&S| 982/100%|| Debent. 68, 1896..........<.. J&D| --.... 997g||Columbus Hockmg Valley & T.—
Boston & Lowell—78,’92...... A&C[110834/109 | Chie. & Can. 8o.—1s8t, 78, 1902 A&C| 20 | 30 Con. 58,1931..... ccceea.oo. &s
68,1896.... ccoceeonn . ... Chic Kan. & West'n.—18t, 58, 1926 93%4| 931|| Gen. 6s gold, 1904...........
58,1899, ... cc...... INCOME 6B. - ceeecenen cmecannanns 423 43 Col.&Hock.V.—18tM.,78,’97. A&O
48,1905........ Chiec. & East I1l.—1st mort. 68,1907, 117 (1181 do 24 M., 78, 1892.J&J
4198, 1903 Income bonds; 1907 .cvucisisis ann| soas asfsssnse COI & Toledo—1st mort bonds .
Boston & Ma,me—7s, 1893..... J&JIT11115|112 1st. con., 68, gold, 1934 .... A&O| 114 |...... do 2d mort..... .eae....
78,1894 . ..o e, &J| 1123|113 Gen. con., 1st, 58, 1937..... M&N]| ---.--| 94 Ohio&W.Va.,1s8t,s8.f.,78,1$ 1 OM &N
Bost. & Provxdence—7s, 1893.J&JI7113 [{1131%4}|Chic. & Gr. Trunk—1s8t mort., 1900 95 |...... Col.Springf. &C. —lst 78.1901 M&S
Bost.& Revere B’h—18t,68.97.J&J (1111 |11143|/Ch.& Ind.Coal R’y,18t 58,1936 J&J! 96 98 Col. & Rome.—18t, GS. gu.Cent. Ga.
Bradford Bord. & K.—Ist, 68, 1932/ ...... 65 ||Chic."& Mich. L. 8. 18t 88, 1889....] ceueu.fonn... Col.& West.—18t, 68, guar Cent. Ga.
Bradf.Eld.& Cuba—1st, 68,1932.]&.! 20 40 |!Chic. Mil. & 8t. Paul— Col. & Xenia—lst M., 78,1390.M &S
Brooklyn Ele.—1st, 68, 1923..A&0| 105 |...... P. du C. Div., 1st, 88, 1898. F&A| 129 |._.... Conn. & Passump.—M., 78,’93.A &0
2d mortg, 3-58, 1915._....... J&J| 83Y4| 86 P.D.,2d M., 7 3-108,1898..F&A| 117 1119%|| Massawippi, g., 68, old ’89 J&J
Bufl. Brad.& P.—Gen.M.78,’96.J&J| 99 (102 1st, $, gold, 7s, 1902 .... ....J&J| 127 {129 |/Conn. West.—1s8t M 8, 1900.J&J
Buft.N.Y.&Erie—1st, 78,1916.J&D| 13512|137 La.C., 18t M., 78,1893. ... .. J&J| 1133|114 ||Connecting (Phila.)—1st, 68 ..M&S
Buff.Roch. & Pittsh.—Gen.5gs, 1937| 98 {100 I.& M 18t M 73,1897 ______ J&J) 117 |...... Consol.RR.ot Vt., 18t, 5s, 1913.J&J
Butt.& Southwest.—6s, 1908. .J.&J | 90 |...... Pa. & Dak., 1st M., 78, 1899.J&J| 1191a/.. ... Cor. Cow. & Ant.—Deb.6s, '98M&N
Bur.C.R.& N.—1st.58,new,’06.J&D| 102 |...... Hast. &,Da,k lstM ,78,1910.J&J| 123 (126 ||Cumb. & Penn.—1s8t6s,’91....M&8
Cons.18t &col. tr., 55 1934. A&O| 88 |...... do 53 ______ &J) 101 |...... Cumberl.Val.—18t M.,88,1904.A &0
Iowa C. & W., 1st, 78, 1909. M&B| eur..lmn0n. Chiec. & Mil., 1st M ,78, 1903.J&J| 125 |......||Dayton & Mich. —Consol. 58....J&J
C.Rap.LF.& N.,18,68,1920. A&O| -onvrloneron 1st mort., consol., 78, 1905..J&J| 1251a|...... 3d mort., 78, 1888, now 2d.A&0O
dao 1st, 58, 1921....A&O| .on0.. 9712|| 1st M., I. & D. Ext., 78, 1908J&J| 1231|...__. Dayt. & West.—1st M.,68, 1905.J &J
Califor. Pac.—18t M., 4198, g.. .J&J| 100 |...... 18t M..68, 8’thwest Div.1909J&J| 113%g|.. .. 1st mort., 78,1905 ........... J&J
24 M., 68, g.,end c Pac.,’91.J&J| 100 |...... 18t M., 58, La C. & Dav.1919J&J| 102 |...... Delawure——Mort 68,guar.,'95.J&J
SdM (guar. C. P.), 68,1905 .J&J| 103 |...... 8o. an 18t 68,1910........ J&J| 1121g/11215!|Del.& Bound B'k—lst ’78,1905F&A
do 38,1905.J&J| 50 |...... Chic. & Pac. Div. 68,1910 ...J&J| 120 |...... Del.Lack.& W.- Conv.78,1892 J&D
061 SO —18t 68 (Atoh. guar.). J&J 113 {114 do West. Div., 58,1921.J&J| 10414].... .. Mort. 78, 1907.............. M&S
Income 68, 1926.........._.. &S| 86 | 861!l Chie. & Mo. Riv. 58, 1926....J&J| 99 |...... Den. & R. G. 18t 78,801d,1900. M&N
Camden & Atl.—1st, 78, g.,’93. J&J 110 |.o.... Minerai Pt. Div., 58, 1910...J&J| 100 |1021a|| 18t con.48,1936...cc..eeemenn.--.
2d mort., 68, 1904.. ... ... 0 ............ Chiec. & L. 8up. Liv., 58, 1921J&J| 100 |...... Denv.& Rio G.W.—15st,68, 1911 M &S
Cons. 68, 1911, ool T&T] eeeei] e Wis. & Minn. Div., 58,1921...J&J| 101 |102 do assented.... .....
Qanada Bo.—1st M. ,guar.,1908, J&J 10614/106%|| Terminla 58,1914 ........... J&J| 102 {1021}|Denv.8.P.& Pac.—1st,78,1905 M&N
2d mort., 58, 1913........... 90 | 90l|| Dubuque Div., 1st. 68, 1920.J&J| 1141|115 | Des M.& Ft.D.—Guar.4s, 1905.J&J
Cape Fear&Yad Va.l ,18t bs,lle 97| 98 Wis. Val. Div., 1st, 68, 1920.J&J| 10219103 1st mort., guar., 21g8, 1905 J&J| ......
Carolina Cent. -—lsL bs,g 1920. J&J ............ Fa,rgo&South 68.288.1924 . J&J| wemooifuennn. 18t mort., guar. 48, on extension.| 80 |..... -
24, inc., 68,1915....._...... KO .ouisalsmanns Ine. conv. sin. fund 58, 1916 J&J| 90 | 97 ||Det.& B.C.1st,88,6n.M.C.1902M&N | .c...-|..... "
3d, inc., 6s, 1910 ______________________________ Dak. & Gt. So. 58, 1916...... J&J| oo, 9319(|Det. B. C. & Alp., 1st,68,1913 J&J| 105 (106
Catawiss&—Mort; 78,1900....F&A| 121 |...... Chicago & Northwestern— ~||Det.G.Haven&Mil.—Equip.6s,1918(t114 |118
COedar F. & Min. —1sn 78, 1907.J&J| -..... 78 Consol., 78, 1915, cceecen. ... —F| 1421} ...... Con. M., 5% till’84, after 6%..1918!1114 {118
Cedar R. & Mo.—1st,78,’91...F&A!1105 |107 Consol., gold, 78, cp 1902..J&D| 139%|15114| Det. L. & North.—1st, 78, 1907. J&J 11734(118
1st mort., 78, 1916.......... M&N| 1313:]132 Smkmg tund, 68, 1929 ..... A&O| ... 120 {|Det. Mack.& M.—Ld. gr. 31gs, 8. A.| ...... 35
2d mort., 78, 1909, quar ..... J&D|t114 (117 do ')s,19‘>9 __________ A&O| 107%)107%||Dub. & Dak.—18t M., os, 1919.J&J| ccvceelcanaa "
Oent. Br. U. Pac., 1sts, 68,’95.M&N| 104 |...... do debent., 58,1933.M&N| 1107%]...... Dub.& 8. City—18t,2d Div.,/94 . J&J| 111a| ...
Fund. coupon 75. 1895 ..... MA&N| 105 |...... Exten. bds. 4s, 188b 1926...F&A| 94 |...... Dulath & [ron R.—1st, 58.193" A&O| ... .. 8919
Atch.& Pike’s Pk, 1st, 68, g. M&N[ 104 |...... 25-yrs. deb. 58, 1909........ M&N| 105 |1v5lg/|Daluch 8.8h. & AtL—=58,1937.J& J| 86 | 881g
Atch.Col.&Pac. lst 68,1905Q.—F| 102|...... ‘Escan.&L.8up., 1st, 68,1901.J&J| 112 |...... Dunk.A.V.& P.--1st, 7s§ .1900J&D| 110 |..... .
Atoh.J.Co.&W.,18t,68,1905.Q,—F| -.....|-..0.. Des M.& Minn's, 18t,78,1907.F&A | 122 |-.200 E.Tenn.Va.& Ga. —lst, 8, 1900J &J 121 |......
Cent. of Ga. —1st, cons., 78,’93.J&J| 1091g!...... Towa Mid., 18t M., 88, 1900.A&0| ......f.ce... Divisional, 58, 1930. ....... 110 |......
Collat’l trust 5s, 13.57 ...... M&N| 100]101 Penmsula, 1st, couv 7s, 98.M&S| 120 |...... Ala. Cent., 18t, 68, 1918...... J&J ............
Cent. lowa—New 1st., 78,’99.J&J| 761 80 Chic. & MiL, 15t M., 75, 98..J&J| 120 (1227 "||E. Tenn. V. & Ga.R’y.—1st,58,1956.| 1013(1017%
Inc. bonds,“ debt certs 7 78,A&0t 12 20 Mil. & Ma,d., 1st, Gs, 1905..M.&S.| 112 |......||East. & W. Ry., Ala.—1s8t, 68, 1926 ...... 60
Eastern Div., 18t, 68, 1912, A&0| «.vooulenens Madison Ext., 1st, 78, 1911.A&O[{130 |...... Eastern, Mass.—6s, £.,1906. .M&S|1121 12114
1lls. Div., 1st, 68, 1912...... A&O| ceveefennn-- Menominee Ext.,18t,78,1911J&D 1130 |...... Elizab. Lex.& Big 8. —68,1902.M&S| 96 7
Cons., gold, 65, 1924. ... . d&D| -oeeoliioll Northwest.Un., 18,78, 1917 . M&S|1130 |...... Elmira& W’mspt—1st 65,1910 J&J| 1191g|......
QCent. RR. of N.J.—1st, 7s, '90.F&A 105510612} Winona&St.Pet.—2d78,1907TM&N| 131 |...... 58, perpetual.... .o +oae.... A&O.' ..ccas]iiice &
Gen. mort., 58, 1987..... ... J&J| 10216/1021!| Ott. C. F. & St. P., 58, 1909..M&S| 106 107 ||Erie & Pittsb.—2d, now 18t. - J&I 102 ... .
78, conv., 1902.......... .o M&N| 123 (124 North. Ilis., 18t, 58, 1910....M&8| 104 |108 Cons. mort,, 78, 1898 ..... . J&J|t110 |......
Consol. M 78,1899..... .... —J| 116 {1167g|{Chic.R.I. &Pac —68,1917,coup. J&J 132 {1331g}| Equipment, 78, 1900.. ...... A&O|t100 |......
Conv. deben. 6s, 1908 .... M&N| 1021(103%2|| Exten. & col.58,1934........ &J| 10514|1053%||Eureka Spr.—1st, 68,201d,1933F&A| ......|......
Am. Dk.& Imp. Co., 5s,1921.J&J| 10614/{10612|| Chic.&8.W..1st,7s,guar.,’99. M&N P, S Evans.& [nd.—18t,guar.,g.,68,1924| .- 0 ...
Leh.& Wilkesb.Coal,inc.,88, M&N| 95 |...... Chic. & 8t.Louis—1st6s, 1915,M&8| 110 |._.... 1st, con., 1926 ............. J&J| 101|105
Consol., 7s,gold,1900,a88°d. 1% 1125g/113 -||Chic. S8anta Fe & Cal.—18t, 58...... +105 |107 | Evans.& T.H.,1st con. ,bs,192.1,J&J 117 (120
Cent. Ohio 18t M., 68, 1890.. M&S| 10318/103||Chio. 8t. L. & P.—18t, 58, 1932.A&0| ...... 100 Mt. Vernon—1st, 68......... A&O| ......f..... .
Cent. Pac.—1st, 68, gold, 1895 .J&J| 115 |...... Chie. & Gt. East., 18t, 78, 93-95.| 104 |...... Evansv.T.H.&Chi.—18t, 68, g. M&N 100 liueass
1st, 68. gold, 1896. ... ....... & Col. &Ind C., lstM ,78,1904.J&J({1120 |...... Fitchburg—>5s, 1899... ....... &0O|f102 |[104
1st, 68, gold, 1897..... 2d M. 78,1904 M&NH115 |...... 58, 1900-01—02.... ........... A&O 1103 |104
18t, 68, gold, 1898. .... J&J Un & Lo nsp ,151; 7s, 1905.A&0)1114 |...... 68, 1897.ccciine comenn cmmenn A&O|t1101g|1114g
Joaquin, 1st M. ,68, 1900 A&O| 113 |115 % 1886-'90...... t100 |...... 78,1894 .. cciiceciiaciacana-- A&Oj|t108 |[110
Cal. & Oregon series os, 1892| 100...... Chi St. P &K C —lst, g, 58,1936J&J |} 97 99 ||Flint & P. Marq.—M. 65,1920 A&O| 118311919
Cal.& Or. C.P.bonds, 65,g '92J&J|t107 |109 ||{Chic.St.P.Min.&Om. —Con 68,1930| 12149(122 ||Ft. Madison & N. W., 18t78,¢£.,1905| 115 |......
Land grant- M., 6s, gy 1890 A&Q| 1001g|...... Ch.8t.P.& Minn. 18t,68,1918M&N| 1241g|._.... Ft.Worth & Denv. C —18t, 68, 1921 79%| 8
Mortgage bonds, 68, 1936...A&0| 1013g|.--... North Wise., 18t 68, 1930....J&J| 1243 ...... Frem't EIK’'n& Mo.V.—68,1933A&0{1119 120
Wes’t. Pacif., 18st, 68, g.,’99..J&J| 112 |...... 8t. Paul&8.City, 18t 68,1919.A&0| 122 |124 do do Unstamped..|t117g|1173
Charl’te Col. &A —Cons. ,78,’95 J&J| 110 |111 ||Chic. & Tomah.—68-...ccceeuuennn.. 116 (120 ||Gal.Har.&SanAnt.—1st,68,8. 1910 103%g......
2d mort., 78,1910 ... ...... A&O| 111 [......|[{Chic.& W.Ind.—8.fd. 68,1919 M&N| 1141 ...... 2d mort., 78, 1905...........J&D| ...... 1037g
Ohoraw&Da.rl —2d M., 78..ccc..... 100 |.coess Generalmort., 68, 1932 ....Q—M| 11512|...... West. Div. 1st, 58, 1931....M&N ...... 91
- Ohes. & Ohio—Pur. money fd.,1898! 167 |...... Chic. & W. Mich. 58, 1921. _..J&D| 95 96 do 2d, 68, 1931...J&J| ...... e
Beries A, 1908............... A&O| 105 |...... Cin. Ham. & Dayt.—Consol. 58 A&O|t ....|105 |/Gal.Hous.& Hen. —1st 58...... A&O| ....-.
68, gold, seriesB ............ M&N||| 621g! 65 Consol. mort., 78, 1905......A&O|t...... 12019 Georg1a—7s, 1883-90..... ..... J&IJ| ...cae awame®
€0rg. COIM, COTt8.ouvrunnecca--- 65| 66 Consol. mort., 68, 1905...... A&O|1110%(1113g| 68,1910 . ccccaer cceernne munnn &J| 109 (111
Extended 4s, 1986.......... M&N| 61 65 Cin. H. & L., lst M., 78,1903.J&J|t10424{105 ||Georgia Pacitic—18t, 68, 1922. J&J 10719|1081g
Reorg. com. certs....e.......... 65 | 651g/|Cin. & Indianap., 1st., 78,’92..J&D|t107 108 || 2d MOTb..c -ccveeaencenreraesziunns 47 | 52
68, ourrency, int. def. ‘1918. J&J| 16 |...... 2d M..7s, 1857—92 ........... J&J 1107 |108 ||Gr.Rap. & Ind. —lst,lg g'd, 78, 11173} ...
1P £ 2 8 &0.| 101 |...... lndjanapollsc &L.,7801°97.. ._|t1114g|_ ... 18t M.,78,1.g., gold,not guar. A&t) 1115 |.cae--
Ches O0.&8.W.—M. 5-68, 1911. F&A 10444)...... Ind’apolis & Cin., lst ,78,’88. A&OI|t101 |...... Ex la.nd gra.nt., 18t 78,%99.........|1100 cesee
2d mort., 68, 1911........... F&A| 67 |.eeu-. Cin. I. 8t. L. & Chie.—Con. 6s. 1920(t105 |...... Consol. 58, 1924............. M&ES| ceaaae]| 97
Cheslme——bs 189698 ......... J&J{110514|10522|| 1st gold 45,1936............. Q—J| 9614 |100 || Gr.B’yW.&St.P.—18t,68,1911.F.&A| ...... 103
Chio. & Al ton—lst,M ,78,’93. . J&J| 113 {...... Cin.Jack.&Mac.—158t,58,1936. J&D| 924 95 2d, incomes, 1911.. ............. 327g| 33
Sterling mort., Gs,g 1903..J&J (1124 1126 Cin.Van W. & quh 18t,68,1901| 385 85 dult Col. & 8. Fe—1st, 75,1909 J&J| 119 |11978
Bds. Kan. C. line 65,g 1903.M&N| 1241]...... do 2d income, 68, 1930 .| ...... 30 2d, 68, gold, 1923.... ....... A&O| 94 9778
- Miss.Riv. Bridge, 1st.,s.f.,68,1912| 104 |...... Cin. Laf.& Ch.—18t,78,2.,1901.M&8|t117 |...... Han. & 8t.Jo.—Con. 68,1911. . M&€| 117 (11812
Louis’a & Mo.R., 1st, 78,1900F&A 119 ...... Cin. Leb. & Nor.—18t m. 5s....J&J| 100 '103 |[iHarris, P. Mt,J. & L.—18t,48..1913] ...... 110
+ Price nominal; no late transactions. i Purchaser also pays acorued interest. { In London, Il Coupon o 1. § In Amsterdam.
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GENERAL QUOTATION3 OF STOCKS AND BOXN DS—CoNTINUED.
For Explanations See Notes at Head of First Page of Quotations,
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RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. [Ask.
‘Hart. & Conn. West.—58.....1903| 99%|...... Memphis & Charleston—(Cont’d) - _ N.Y.Pa.& O.—1st, inec.,ac0.78,1905| 13613/ 37g
Ho'st.E.&W. Tex.—1st,78,98.M&N| 60 |...... 18t consol. 78, 1915...... .... J&J| 1167 |...... do g;ior lien,inc.ac.,5-68,’95|1108 108
2d, 68, 1913..........- A J&J| -evcac]|eennn- 1st. cons.. Tenn. lien, 78,1915 J&J| 120 |...... 2d MOTrt. ING...ccveeeeecacecae ceeee|} 61| 73g
B.& Tex.Cen—1st m.,78,guar.1891| 112 |...... Go0ld, 68,1924 ...eeuennnnnn J&J| 103 |105 Sd mort. INe: csssesssossossnasnans i 2% 3%
West. Div., 1st,78, g, 1891..J&J| 111 |...... Metrop’n Elev.—1st, 68, 1908, J&J| 111 |...... Leased L. rental trust, per deb. 4s/! 87 | 89
Waco & N.W.,1st,78,£.,1903.J&J 112 (114 2d68,1899..c.ccciicnnnn... M&N| ------ 105%|| West. ext. certifs, 88, 1876..J&J |1 50 55
Cons. mort., 88,1912........ A&O| ------ 1081||Mexican Cent.—1st, 78, 1911..J&J| 73 | 77 do do 7s, guar. Erie|} 50 | 55
Gen. mort. 68, 1921, Tr. rec.A&Q| 60 | 68 Bcaled 48,1911 .......caeun... J&J| 691 70 ||N.Y. Phil. & Nor.—1st, 1 23 .. J&J| -cvve- 100
Hunt. & Br. Top—18t, 78, ’90..A&0| 104 |......|| Bondsorip......c.cccc..e - .| 71173 Income, 68, 1933............ A&O| cecuee ceeees
2d mort., 78, g., 1895........ F&A| 110 |...... Incomes, 1911, ... ...ccvumena-e 20| 21 ||N.Y.Susq. & W.—Deb. 68,’97.F&A| ...... -
Cons, 3d M. 58, 1895 . ........ A&O| 100g...... Debenture 108, 1890-95.....A&0| 100 |102 1st refund., 58, 1937......... J&J| 91%4] 9219
fllinois Cent.—18t Chi.&S8pr./98 J&J| -=-eee|z==--- Bcrip 108, 1889 ...... ........ J&J| 99 |100 2d mort., 41g8, 1937......... F&A| -...-. cmvann
“18t, gold, 48, 1951 . cc..unnenn. J&J| ------ 10713||Mexican Nat.—1st, 68, 1912 ..A&0| 894 40 Midl'd of N. J.—18t,68,1910.A&0] 110 [1101g 1
Gold, 3198,1951...cecueanenn. J&J| 94 | 95 New lat mort. 68......c...ccuenn. 99 |1uulg||N. Y. Wood.& Roek., 2d inc. 1912..1 ...... T
Middle Div. reg. 58, 1921... F&A| 111 |...... Mich. Cent.—Consol.,7s, 1902.M&N| 129%(130 || Norf’k &W.—Gen’] M.,68,1931 M&N 118%4. e 4
Bterling, 8. F., 58, g., 1903..A&0|{109 111 Consol. 58,1902............. M&N| 110 |...... New River 1st 68, 1932..... A&O| 114 |.....a i
Sterling, gen. M.,6s, g.,1895.A&0|{111 |113 1st M. on Air Line, 88, 1890.J&J| 10312/104 Impr. & Exten., 68, 1934....F&A| 105 1106
Bterling, 58.1905............ J&D|t11L 1113 Air Line, 1st M., 88, guar.. . M&N| 102 |103 Adjustment 7s, 1924...... Q—M. 108 | __... ¥
Chio.8t.&N.O.—1st con. 78, 1897.| 1181af....../f 68,1909......ccccmraaannan-s M&S| nznnje--nas Conv. deb., 68, 1894......... J&J! 90 |......
2d, 68, 1907...coveuarennn-- J&D| 119%|......|| 58, c0up.,1931...c...c....... M&S| 111 |...... Norf’k & Petersb.,2d,8s,’93.J&J| 112 [115 j
Ten. lien, 78, 1897.... ---. M&N| 118%]...... Kalamazoo&S.H.,1s8t,88,’90.M&N| 102 (103 8o0. Side, Va., ext. 5-6-8s,’89-1900( 104 |._.... ’
. 58,1951, gold...... ccc..... J&D| +----- 118 J.L.&Bag.North Ext.,88,”90.M&N| ---cc-fzama-- do 24 M., ext.5-68,’89-1900 102 {104
ind. Bl. & W.—1st, pf., 78, 1900J &J | 10713].--..- do  Cons.lstM.,8s’91.M&8| 109 110 do  3dM.,68,’96-1900.J&J| 105 |.....e
1st mort., 5-6, 1909,Tr. rec. A&O| -==--- 88 do €8,1891........... M&S| 101 |...... Va.& Tenn., 4th M., 8s, 1900.J&J| 123 | ... -
2d mort., 5-6, 1909, Tr. rec.A&O| «<-z:-|-7---- Joliet & N.Ind.,1st,7s (guar.M.C.) 115 j...... do extended 58,1900.J&J| 103 | ___..
Income, 1921, Tr. réC..cevcunzn-.. 1612 20 ||Mich. & Ohio—1st, 68, 1923 ..M&N| eeecec|ea--- North Penn.—1st,78, 1896....M&N| 119 1120
East.Div., 68,1921,Tr. rec...J&D| 80 |.-.... Midd. Un. & Wat. Gap—lst mort..| 98 |10l Gen. mort., 78,1903 ......... J&J| 12749 . ....
Ind.Deo. &8p.—1st, 78, 1906.A&0|lI 100 103%|| 2d mort. 58, quar. N.Y. 8. & W...| .75 | 80 New loan, 68, reg.,1905..... MES| <eve-- ceeeee
2d mort., 58, 1911__.......... J&J| ccccee|-eoner Mil.1.Sh.&West.—15t6s,1921. M&N| 120%/121 ||Northeast.,8.C.—1s8t M.,85,/99,M&8| 126 |.._.. .
2d, income, 1906, Tr Co. cert.J&J| 20 |------ Conv. deb. 58, 1907......... F&A| ---ce- 89 2d mort., 88, 1899........... M&S| 123 |......
New 1st mort. 68, funded ........| ===z [==="-" Mich. Div., 18t, 68, 1924..... J&J| 112 |.ccene Northern, Cal.—1st, 68, 1907..J&J| 114 |..._. .
Ind’polis & 8t.L.—18t,78,1919.Var.|I 112 ..-... Ashlanad Div., 18t 68, 1925. . M&S | -==ceefzoe--- Northern Cent.—41g per cent..J&J| ...-=11081g
Ind’apolis& Vin.—18t,78,1908. F&A 115 120 16, INCOMEB. «nneee ceee ceneennnn- % esibimy 104 3d mort., 68,1900.. .cc....-. A&O| 118 | ... .
2d mort.. 68, £., guar.,1900.M&N| 102|104l Bt. P.E. & Gr. Tr'k, 18t, guar., 68.| --s-- 98 Con.mort., 68, g.,coup., 1900.J&J| 121 |..... .
Int. & Gt.North.—18t,68,1919.M&N IQJ 14 ||Mil. & No.—1st, 68,1910....J&D 109 |...... Mort. bds., 58, 1926, series A J&J 110 |110¢
Coup. 68, 1909.........._.... M&s| 63 | 67 1st, 68, on extension 1913..J&D| 107 |108 do geries B..cvcccuccannn- 1093 ___. -
Tonia & Lansing—1st 88,’89. ..J&J|1 10219104 |IMinn’p. & 8t. L.—18t M. 1927.J&D 104 |..---. !l Con.mort, stg. 68, g.,1904...J&J 1109 112
Iowa City& West.—18t,78,1909M &S| . -----|z5=:-- 18t M., Towa City&W 1909.J&D 90 |.---- Northern, N.J.—1st M., 68,’88.J&J 100 |..... -
T'a Falls & 8. C.—18t,78,1917.A&0|1131 % 132 2d mort., 78,1891............ J&I| ceee-- 100 ||North. Pac., P. D’O Div.—68, M&B.| -----. ceasee
Jefferson—1st mort., 78, 1889.J&J| 101 |[.--...|| Bouthwest.Ext.,18t,78,1910.J&D/ ---==v|----=- Mo. Div. 68,1919 ........... M&N| -caeeefecan-a 3
Jeft. Mad.& Ind.—1st, 78,1906.A&0|f114 115 Pacific Ext., 18t, 68,1921.. A&O| ---=v|-=-=-- Gen’l l. g., 1st, 68, 1921...... J&I| ------ 1181g
2d mort.,78,1910...ccun..... J&J|1119  |120 Imp. & Equip. 68, 1922....... J&J| 92 |ieee-- Gen. land gr., 2d, 68, 1933...A&0| 10312/1041g
Junotion (Phil.)—18t,4'98.1907 J&J| -=zz--f-===-- Minn'p. & Pac., 1st, 58, 1936..J&J {100 102 Gen. land gr., 3d, 68, 1937...J&D| 91%) 92
Kanawha & O.—1st 68, 1936 .J.&J| 60 |---...'|Minn.3.Ste. M. & Atl.—18t,58,19261 90 | 92 Dividend scrip €Xt...c....--. J&J| ---.-- 96 ok
Kan. C. Clint'n & 8pringfield—1s,5s|, .95 | 97 /Minn. & N. W.—1st, 58, 1934..J&J 100%|......|| James Riv.Val.—1st,g.,68,’36J&J| 104 1108 7
K.C.Ft.8cott& G.—18t,78,1908 J&D|1 11512116 || Miss.& Tenn.—18t M., 88,8eries “A’’| .- -ej-==e Spokane & Pal.,18t 68,1936.M&N| -.-.-. 105 i
Pleas. Hill & De Soto, 18t,7s,1907(1115 1118 88, BOIieB “B”.. cceiceeeoaans J&J| 110 |......|| St.P.&Nor.Pac. gen.68,1923.F&A| -..... 116g 1
Kansas C. Lawr. & 8o. 1st, 6s. 1909(1 112113 {IMo0.K. & T.—Cons. 75..1904-6.. F&A 95 | 973/ Helena& Red Mt.18t,68,1937M &S| ------ ceecua 8
Kan. C. M. & B.— 1st, 58,1927 . M&S| 92! 93 || Consclidated 68, 1920....... J&D| 601 62 [| Dul. & Man., 18t, 68, 1936...J&J| ----.. 100 L
Kan.C.& Omaha—1st,58,1927 J&J. 70 75 Consolidated 58, 1920....... J&D| 52 95 Dak. Div., 1st,8.f.68,1937.J&D{ -----. cenese k1
K.C.Bt.Jos.& C.B.—M.78,1907. J&J|/ 120|121 2d mort., incoms, 68, 1911. A&O! -seses|-zee-- Hel. B. Val. & B.,18t,68,1937M&N| -..... i §§
K.C.8pr.&Mem.—18t,68,1923.M&N 1121113 18t, 68. g., 1899, (U. P.8.Br.)J&J| -==---|==5"" Drum. & Pet., 18t, 58, 1937.J&D| ---e.-|___.. . 53
Ken. Cent. Ry.—Gold 48, 1987.J&J 69%| 70 Han. & C. Mo., 18t 78, 2.,90.M&N| ------ 107 Helena&N’'rth.—18t.58,1937.J&D| ...... 93 it
Keokuk&Des M.—18t.58,guar.A&0' 104 |1047%/|Mo.Pac.—1st mort.,68,gld,’88, F&A 101%(102%4(| La.M.&Mo. R., 18t,58,1237.. J&D| ---...|...... é
Knoxv. & Ohio 1st, 68, 1925...J&J[ 3--=-- 95 i Consol. 68, 1920........ .... M&N| 111 |112 ||North. Pao, Ter. Co.—18t,68,’33.J&J| 101 | ____ - i
Lake E.& West.—1st,g.,58,1937J&J| 105 |.--.-. !l 2d mort.,7s, 1891 ........... J&J| 106 1109 ||Norw’h&Wore'r—-18t M.,68.°97.J&J 112 114 i%
Lage 8hore & Mich. S8o.— |l Car.B., 18t mort., 68, g. '93..A&O| ---easl: =3 Ogd’ns_b’g&L.Ch.——lst M.68,’97,J&J|1101 102 4
Ol P. & Ash.,new 78, 1892..A&0 1}019 ...... {| 3d mortgage, 78, 1906...... M&EN| --=-v- 11519 inking fund, 88,1890 .... .. M&S|(t103 [1041g g
Bufl.& E., new bds, M.,78,’98.A&0| 120 |.--...}} Verd.V.Ind.& W.,18t,58,1926 M &S|[C---- -t 10214 Consol.,68,1920.... cca..--. A&O| 98 |100 g
Buff. & State L., 78, 1886....J&J| :=---- ....!| Leroy & C. Val., 181,58,1926.J&J| --=:--|-": ...{| Income, 38 & 681920..... ........ 33 | 85 g5
Det.Mon.& Tol.,1st,78,1906. F&A| 127 130 || Mobile & Birm.—1st%, 58, 1937...... 196 | Y8 |iOhio & Miss.—Cons.,8.fd.78,’98 J&J| 1151 . ... . %
Kalamazoo Al.& Gr.R.,18t,88.J&J| z==z2--l-==--- IMobile & Ohio.—1st pref. deb...... 47 | 59 Cons. mort., 78,98 . cceceannn- J&J| 116 1163 %y
Kal.& Wh. Pigeon, 8st,75,’00..J&J| 10412/107 || 2d pref. debentures............... 28 | 2§ 2d mort., 78, 1911_.......... A&O| 117 |117g iy
Dividend bonds, 78, 1899._.A&O| 1204|1213 3d pref. debentures............... 24 | 26 " 18t gen., 58, 1932..c..ccu. ... J&D| 89 | 95 &g
L.8.& M. 8., cons.,cp., 1st,78.J&J| 1202127 Il ath pref. debentures. ........--... 22 | 24 || 1stmort.,8pringf.Div.,1905 M&N| 1097, .....a %
do cons.,reg.,1st,78,1900.Q—J| 123%/1241a} New mortgage, 68, 1927..... J&D| 112 |115 [ Ohio River RR.—1st, 58, 1936.J&D| ....-.| 98 g4
do coms.. cp.,2d,7s,1903..0&D| 124 |1243e'| Collateral trust 6s, 1892 ....J&J 102 ...... [{Ohio Southern—1st 68, 1921...J&D| -.---- 105 &
do cons.,reg.,2d,7s,1903.J&D| 123% ...... il 1st extension 68, 1927.......Q—J] «--«=<|-= w.e.!| 2dincome, 63,1921 .. ..cce...... 36%| 37 3 ;
Mahoning Coal RR. 1st, 58..J&J| 103 |.--... Il 8t.L.& Cairo—ds, guar.,1931.J&J| ------ 72 |/0ld Colony—68,1897.......... F&A(t111%/112
Lawrence—1st mort., 78,1895.F&A| ------ -eeso. | MOTg'n’s La.&Tex.,18t,68,1920J &J| 1U7g|-.-... 68, 1895 cccccaccccccnccnnn.. J&D|I110 111
Lehigh Val.—1st,6s,coup.,’98.J&D| 119 120 || 1gg mort., 78, 1918 .......... A&O| 118 1122 78, 1894 cecriinnnannnaanaans M&S|H114 (1143 4
2d mort., 78,1910........... M&S| -=---- 1381} Morris & Essex—18t, 78,1914 M&N| 144 |...... ' 4lam; 1904, coneasmunaranvsnns A&O|t103 {108 b
Gen. M., s. f., 68, g.,1923....J&D 130 |..... 2d mort, 78,1891...cc.cea..... F&A| 109 |1091g Bost.C.&Fitehb.,18t,78,'89-90J &J |1 103 |105 d
L. Miami—Renewal 58,1912. M&N| ------ 110 Bonds, 78, 1900......c....... J&J| 118 |.ceen | B.C.F. &N. B, 58,1910 ..J&J|t110 113
L.Rock& Ft.8.—1st,l.gr.,78°95.J&J | 107 1108 Goneral mort., 78, 1901.....A&O| 1241|1251  N. Bedford RR., 78,1894 ..J&J|f111 1114 %
Long [sland—1st M., 78, 1898. M&N| 1211g...... Consol. mort.,78,1915.... .. J&D| 1354|137 |Omaha & St. L.—1st,4s,1937..J&J| 71 | 73 3
18t consol. 58, 1931.......... Q—J| 112 |...... Nashua & Lowell—6s, g., '93. F&A{ 106 |107 |Orange Belt—1st mort., 68,1907...} ---.-- e 1
Newtown & Fl., 18t, 78,1891 .....| -=-c--lemeees B, TOOD, ¢rumme iy spramnn s SEaTRS 5 104%({108 |/Oreg.& Cal.—1st 38, 1927...... J&I| cives i . 4
N.Y.& Man. Beach,18t78,°97,J&J| ---e--fceec-- Nashv.Ch.& St.L.—1st,78,1913 J&J| 130 |...... Oregond& Transcont.—68,1922M&N| 95%)| 96 %
N.Y.B. &M. B.,18t con. 58, 1935| :--zc-l2aez-- 2d mort., 68, 1901............ J&Jj| 106 [109 ||Osw.&Rome—1stM.,7s8,1915.M&N|f122 |  __, ¢
Lou'v.C.& Lex.—18t,78,97 J&J (ex)| 114 115 ||Nashv.& Decatur—18t,78,1900.J&J| «eeccefecne-- Panama—Sterl’g M., 78. f '97.A&0|1106 (108
2d mort., 78, 1907........... A&O| 113 (119 |INatchez Jack. & Col.—18t, 78, 1910] -eec-uf-ece-- Sinking fund sub., 68, 1910.M&N]| ...... reeoe it
Lowv.Ev.& 8t L—1st.68.1926.A&0| 103|104 [|New’kS'set&S.—18t,78,8../39.M&N] --.... 101 ! ‘- Bubsidy bonds, Eng. issue, 6s.... 1101 {103
2d mort., 2-68, 1936......... A&o| 56 | 57 [IN.J. Junction, 18t, 48, 1986..F&A | 10213/1031, Penn.RR.—Gen.M,6s,¢p.,1910Q—J| 128 1130 3!
Louis. & Nash.—Cons. 18t, 78, 1898.| 117 [118 |IN.J. & N.Y.—1st, 68, 1910...M&N| 100 |...... Cons. mort., 68, 1905. ... ...Q—M
Cecilian Br., 78, 1907.... ... Mé&S| 103 [10613||N. J.8outhern—18t M., new 68.J&J| 100 |...... Collateral trust, 418, 1913..J&D 4
Leb.-Knoxv. 68, 1931 .. ... . M&B| «cac- |cneee- N. 0. & Gulf.—1st, 68, 1926..M&N| 99 [105 Consol. 58,1919 ........ .... J&D
Louis. Cin. & Lex., 68, 1931.M&N| 108%|...... N. O. & Northeast.—Prior 1.68.1915| .-acccfzcee-- Penn. Co., 68, reg., 1907....Q.—J
Mem.& O.,stl., M., 78, £.,1901J&D 1122 {124 ||N.Y.& Can.—£M.,68,8.,1904. M&N 1117 119 do 18t M.,41g8, 1921.J&J
M.&Clarksv..st'g,GS,Gg.,IQO'Z F&A|115 [117 ||N.Y.C.& Hud.Riv.—Ext’d 58. M&N 1057%]..--.. Penn.& N.Y.Can.—1st.78,’96.J&D
N. O. & Mobile. 18t 68, 1930.J&J| 115 |...... Mort., 78, coup., 1903........ J&J| 134 1344g|| 1st mort., 78, 1906........... J&D
do 24, 68,1930....J&J| 98 I...... Debenture 58, 1904 ......... M&S| 1083111093 | Pensacola & Atlantic—1st m..F&A
Pensacola Div.,1st,68,1920. . M&S| 1013g|...... Sterling mort., 68, g., 1903...J&J 1124 (126 || Peo. Dec. & Ev.—1st, 68, 1920.J&J
8t. Louis Div.. 1st, 68,1921..M&8| 116 |......||N.Y.Chic.& 8t.L.—New 18t,48,1937 8914| 893| 2d mortgage, 58,1927............
do 2d., 38,,1980.M&S; 575|...... N. Y. Elevated.—1s8t M., 1906.J&J| 1141g|...... Evansville Div.,1st 68,1920.M&8
Nash. & Dec., 18t 78, 1900...J&J| 117 ...... N. Y. & Greenw’d L.—1st M. in¢. 68| 25 |------ Peo.& Pekin Un.—1st,68,1921.Q—F i3
E B & N., 15t 65, 1919.....3&D| 116|117 '||” 2d mortgage income.............. 5 |787|| 2d mort. 41gs, 1921_.... ... —F §
Gen’l mort., 68, 1930 ........ J&D| 1138s/114||N.Y.&Harlem—7s,coup.,1900.M&N| 1303 131} | Perkiomen—Cons.6s,,1913,ster 351 95 (105
80.& No.Ala:, 8. F. 68,1910A&0| 106 |...... N.Y. Lack.& W.—1st, 68, 1921.J&J| 12918130 || Petersburg -Class A, 1926 ....J 105 |.. ... iy
Trurt bonds, 68,1922....... %—M 1084|109 2nd, 58, guar., 1923......... F&A| 10312/110%); Class B, 1926................ A&O| 106 |106ig i Y
Ten-forty 68. 1924 .......... &N| 1024]1037|!N. Y. Lake Erie & Western— Phila. & Erie—1st M.,78, 1888.J&J| 102y _ __, i 4
50-year gold, 58, 1937...... M&N| 101 |102!|" 1st mort, 78, 1897, ext.....M&N| 121 |...... Gen. M.. guar., 68, g., 1920. .J&J|{127 (129 ¥
_Pensa. & Atl.—18t,68,gu,’21.F&A| 90 | 913g)| 24 mort. exten., 58, 1919 ... M&8 112 feeeees Consol. 58, 1920............. A&O| 110%{111 £
L’8v.N.A.& Chic.—18t,68,1910. J&J| 109 (110 3d mort. ex. 418, 1923...... M&S| 106 |......||Phila. & Read’g—1st, 68, 1910.J&J| 122 |...... 24
Con. mort. 68, 1916 ......... A&O| 90 |...... 4th mort., ext., 58,1920.. ..A&O 113 (114 2d, 78,793..cccccacccccccccaas A&O| 1093(1101g %
Lo’isv.N.O.&Tex.—1st,48,1934M&8| 86 |...... 5th mort., 78, 1888 ..... "J&D| 102%(103%!| Debenture 68,1893 ... ...... J&I| oocnee 70 3
2d mort., 58, 1934........... M&B| 40 |..... .|| 1stcons. M., 7s, g.,1920 M&sS| 134 |13413)| Consol.M.,78,1911,reg.&cp.J&D| 130 | ____, i
- Maine Cent.—Mort. 78, 1898...J&J| 116 {118 New 2d cons. 68, 1969.. J&D| 97 |...... Consol. mort., 68,1911...... J&D| 120 |1 535
Exten. bonds, 68, g., 1900...A&0|t103 110 Collateral Tr. 68,1922..... . M&N| 106121103 Improvement mort., 68, '97.A&0| ..... cecaws £
Cons. 78,1912.....ccn....... A&O|t130 (132 Fund. 58, 1969.......... ...J&D| 85 90 Gen’l mort., 68,1908.........J&J| 1123} ____ t
Androscog.& Ken., 68............ $103 104 18t cond. fund coup.,78,1920 M&S| ...... 131 Gen’l mort., 78, 1908.... .... J&J| 114911519 id
Leeds & Farm’gt'n, 68, 1896.J&J|t109 |111 .|| Reorganizat’n 1stlien, 68, 1908 | ......|------ Convertible, 78,1893 ...... o J&I| cceeee]. oo, . i
Portl. & K.,Cons. M., 68,’95.A&0(t109 111 Gold lacome bonds, 68, 1977.... | 50 |.-....|| Comns.5s, 18t series.......... M&N| 9614 | 97 3!
Debenture, 68, 10-20. ....... F&A| 106|107 Long Dock mort., 78,1893..J&D| 113 [114 Cons. 58, 2d series. .........- F&A| 72 |...... e
Man.Beach Imp,,lim.,78,1 909, M&8| ...... 86 go con. g., 68,1935 ..A&O| ..-... 115|| Berip for 6 deferred 4g coupons ..| {90 |100 i3
Marietta Min.—1st, 68, 1915.M&N|t...... 95 ||N.Y. & North.—1st g.58,1927.A&0| 104iig|...... Con. adj. BCTiP.caveeae <o I—— A I i
Marq’tte Ho.& O.—Mar.«0.,88, ’92| 110 111 2d gold 48, 1927 ..ceoooo.. .. J&D| 50| 55 Deferred iNCOM®. ccveee-ccaeccase| cuneee 20
68,1908.....-.... eeecoiabsansaanas 100 1102 |!N.Y.N. H. & H.18t1.48,1903.J&D| 107 |..cc.. Income mort., cons. 78,’96, J&D| ...... 801g g
68,1923 (extension)......... J&D! 97 | 98 ||NY.Ont.& W.—1st,g.,68,1914M &S| 1107%|......|| Coal& L., uar.,78,’92,ex-cp.M&S| ...... 75
68, 1925 (Mary. & West).. J&D| 95 96 ||IN.Y.&.N.Eng.—1st M., 78,1905J&J| 121 |1211g Phila. Wil. & Balt.—6s, 1892..A&0Q| 10212(104 :
Memphis & L. Rock—1st, 88, 1907| 91 95 18t M., 68, 1905..cccccacee..-. J&J| 113 (114 68, 1900..cc.cue canrccnnccnns A&O|t105 107 §
Memph.& Charl.—1st,78,1915.J&J| 121 126 2d m.,68, 1902....cccumeeccana. F&A| 1014({102 58, 1910...ccuccaecccecacncn -.J&D|t103 105 )
2d mort., 78, extended....... J&J 121 11286 24 68 (scaled to 38)..-c.ca.-. F&A| 90 | 91 Trust certs., 48, 1921 ........ J&J 933%|100 ;

*Price nominal; nolste transactions. {Purchaser also pays accrued interest.  { In Londos §Coupon oft. ¢. In Frankfort.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoONTINUED.
For Explanations See Notes at Head of First Page of Qunotations.
| . ] .
RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS Bid. | Ask. RAILROAD STOCKS. ! Bid. |Aek.
e I A5 sk
Plne Creek- 68, 1932..... ... J&ED! .ccceifieaann Texas & Pac.—(Continued)— BuffaloN. Y. & Phxla. acspd....50'8 8% S
Pittsb.C.& Bt. L’—-lst 78,1900.F&A| 119 120%i| den M.&ter, 68,1905,tr.rec. A&O. .QO 64 do plwf,_ 50 \5 T,
Pittsh.Cl.& Tol.—18t, ‘68, 1922.A&0| ----..- 1071 ! N.O. Pac., 1t, 68, gold, 1920.J&J I 77%| 78 |/ Buffalo Poch(\ster& Pittsb..... 100 csases| DO
Pittsb.&Con’llsv.—18tM.75,08.J&J| 1183¢/11832 | ToLA. AT, &N.M.—15t,68,1924.M&N| 933 98% | Burlington C. Rapids & North. 100’ 25 | 50
“Bterling cons. M. 68, g.,guar.J&J 1129 131 Tol.A.A. & Gr.T., 1st,68,1921.J&J | 102191194 ||California Pacifio..eeeeeeecenzens- .| ) 8
Pittsh.Ft.W. & C. —1st, 78,1912 Var| 142 |...... Tol. & Ohio Cent. —lst, 58, gu.1933| 96%| 97 [iCalifornia Southern....... .....1o00 37 3&
24 mort., 78,1912..... ..e.- J&J| 13819{141 |[Tol.Peoria&W.—1st,78,1917,tr.rec.| -.....|1C0 |{Camden & Atlantic ....:-<...-.. 50! % .............
3dmort 78 191“ ____________ A&O 13112 136 T()l 8t.L.&K.C. 1St ('H 1916..-J&.D L 90 do l-ef_._-.__”;')()i‘ _____________
Pittsb. McK. & Y.—1st,68,1932.J&J| 115 |...... United Co sN.J '—Cons. ,68,94.A&0 Canada SBouthern.... ..... N 00; 49% 350
Pittsb. & West.—1st, 48, 1017.J&J| --.-o.| 73 do gen. 4s, 1923.. ... F&A Canadian Pacifie..........as---.100: 33%3 59
PortI’nd&Ogl’ g-uws,g ,1900J &J 165 (108 Sterling mort., 68, 1804..__.. M&S CAtaAWIBSR - oneeeneecaeccnsnnnnnnas S0 §eenaalinann
PortRoya.l&Aug —1st,68,’99.J&J| 100 |...... do 68,1901..... M&S do 1st prefoceeeceecnnnc- a0.4 86 | 56
Income mort., 68, 1899 ...... J&J| 85 [......!| Cam.& Amb.,mort., 6s,’89.M&N do QA PTOE enneeearrainns 50§ 531l ..cun
“Ren.&S'toga—15t78, 1921 cou.M&N 143 |......|{Onion Pacific--1st, 6s, &.,1896.J&J Cedar Falls & Minnesota....... 106G 4 ¢
Rich’ d&AIle"h—-lst 78, trust rec. | -.---| 93 Il 1st, 69, 1807 et &J Central 0f GEOTZi. . ouncneeeunn- 100, 115 1117
“Rieh’d & Danv.—Con..68,90.. M&N| 103 10334 | Iat, 65, 1508, ......... I J&J Central Iowa, zd assesm't pd. 100‘ 3 5
General mort., 6s, 1915 co.J&J| 11312111401 1st, 68, 1899, ... .. .........oe. J&J do 1st pref. coceeccen- 100 cceseeienee-n
Debenture, 65. 1927..cce.-.. A&O[ 105 [...... | Land Grant, 79,1887-9...... A&O do 2dpref........ . __,100: enstieesces
Con. gold, £8,1936.........A&O 79 feeeeo. i{ Sink.F.,88,1893.. ...... -..M&S Central Massachusetts .coe.ee-- 100| £0%2| 21
Rich.Fred.& Pot.—M.78, ’81-90J &1 125 f.ceoon | Om. Bridge, sterl. 88, 2., ’96.A&O0|* 0 pref...100] 40 41
Rich. & Petersh., 68, 1915... . M&N| 116 ... Collateral trust, 63, 1908 ....J&J| Central of New Jersey......... 100/ 81%3 817
New mort., 78, 1915 ........ MEN| -o-o-ulomnnns Collateral trust, 58, 1907....J&D Central OhiO.. - oeovenscareeanenns 50, 46 | 50
Richmond York Riv. & Ches., 88 1123 ......| Kans. Paec., 18t, 68, 1895....F&A do Prof. . qsusms snnsees ms 50| 9)6 “eecie
2d 1Ort., 68.ceeecan coeraza-- M&N| 101 (105 do 1st M., 68, 1896..... J&D AlCentral Pacific. ... ooneeeeeeeans 100] 29%4] 29%
Rich. & West Pr.Ter., €8, 1807.F&A 87 | 83 do Denv. Div., 6s..... M&N .{|Charlotte Col. & AUZ.--eeeuenn-- 100, 232 28
Roch. & Pitts., 1st, 6s,1921.. . F&A| 116 .. ... do 1st cons.M. ()s 1919 M&N Chesapeake & Ohio, comm(m 100 by 13
Consol. 1st, '6s, 1922 ........ J&D| 116Y4 ... Oregon Short-L., b‘s, 1922 .. F&A do 1st pre f...100 s 5
do income, 1921 ..... | ===--- {---...;|Utah Cen.—18t M., 68, &.,1890.J&J do 2d pref.... 100 25y 3R,
Rome & Carrollt.—1st, 68, 2.,1916] -..... g5 || UtahSo., gen., 7s, 1909..... . J&J Cheshire, pref.... coavelivecenn-- 00/ 113116
Rome & Dec.—1st., 68,1926...J&D] =-.cceloeaens | do ext,1st,78,1809 J&J Chicago & Alton...... e emeeean 1002 135 |140
BomeWat'n&O.—£.F., 78,1891 J&| 1081e|...... 'Utiod & B’k R.—Mort., 78,’91.J&J Chicaro & Atlantic Beneficiary....; _+ | 6
2d mort., 78, 1892 . ......-.. J&I| ceeear)emnn-- Valley of Ohio—Con. €8, 1921.M&S Chicage Burlington & North.. 10(, 511 52
Oonsol., 18t ex. 58, 1922....A&0| 103 103%|!Ver. & Mass.—Guar. 58, 1903 M&N Chicago Burlington & Quincy..100{ 11¥1z 1158
Rutland—1st M., 63, '1902....M&N| 1083108 | Vicksb. & Mor.—1st, 68, 1921.A&0 Chicago & Canada Southern....... el 20
E}lm ment, 2d most., 58 ....F&A| 94| 95 } 2d,4-68,1921.......... cee.M&N Chica"o & East. llinots. ........100, 4173, 415
8t. o.£Gr Isl’d-—lat,guar 68,1925.] 101 {1014} 3d, incowe, 78, 1921.... . ..., pref....100, Y0¥y 9L
24 mort., incomes, 58, 1925...... 3D lisssss Vicksh. Sh. & Pace. -Priorlien, 68, .'1 Clucago & Grand Trunk ........... 4 | 6
Bt.L.Alt. &T.H.—1st M., 78, ’94.J&J | 1121g|..... |IVa.Midland—1st ser.,68,1906. M&S; -.---- i117 Chicago & Ind. Coal Railway..100¢ ------ [*ama-e
24 mort., pref., 7s, 1894....F&A ...... 103/| 2d series, 6s, 1911.-.. ......M&S| 115 1116 do do pref..1C0 --:-ey 5‘0;
2d income, 78, 1893 eu.nn.. M&N| 1645 ...... 3d series, 5-68, 1916 ........ M&s 108 |Chicago Milwaukee & St. Panl.100| _/ L 73":
Div. bonds, 1894 cceeecneocannnn.. 31 | 40 4th series, 3-4-58,1921...... M&S do pref., 7.100! 1012 11._.}9
Bellev.& 8.111.,18t,8.F.85,’96.A&0| 115 |...... 5th series, 58, 1926.......... Chicago & North Western...... 100] 1073510772
Bellev.& Car., 1st 68, 1923. . J&D] ... 112 || Incomes, cumul., 68, 1927.. J&J do Pref., 7..100| 142 1122
8t. L. Atk & Tex. 1st 65,1936.M&N| 101 102 Gen. 58, guar., 1936..._... M&EN Chicago Rock Island & Pac....1060| 11124/111%.
2d mort., 68, 1986........... F&A| «eee-- 40 ||Wab.8t.I. &P.--18t,ex.,78,!90.F&A Chic. Sr Louis & Pitts.......... 100, 1212 14
8t. L. & Chic.—1stcon.6s,1927 J&J| ------ 85 Mort., 7s, 1879-1909........ A&O pref.....100] 8l'a 33
8t. L. & Iron Mt.—1st,7s,’92.. F&A| 106 {109 2d mort., 78, ext. 1893, ex.. M&N Chie. St P. an &Om.,com..100; 37 37%.
2d mort., 78, g., 1897 ....... M&N| 108 |...... Equipment 78, 1833 ._...... M&N o "pref..100| 1081/ 1¢7
Ark. Br. L. gr., M., 78, g.,95.J&D| 107 {110 Gen., 63, 1920, Tr. rec....... J&D Chicago & West Michizan......100| 33 | 33
Cairo Atk. & T. lst 78,8.,97.J&D| 106 ... Chiec. Div., 58, 1910 Tr. rce..J&J| 86 | 86%/(|Cin. Hamilton & Dayton....... 100, 72 | 73
Ca.iro&Ful lst 1.g.,78,.,’91.J&J! 1037104 Havana DlV-, 68, 1010 ... . J&J| cceacrfecenns do Pref..100 *-.----1-z-2e-
Gen. con. r’ y &1 £y 58.1931A&O 8133)...... Indianap. Div., 68, 1921 ... . J&D)| --ccarlcaa... Cin. Indianap. 8t. Louls & Chic.100, 79 ‘
Bt.I.&Ban Fr.—2d cl. A,1906..M&N| 11653118 Detroit Div..68, 1921 Tr. Tee.J&J| 166  |.-....||Cincinnati N. O. & Tex. Pac....100! 49| 52
24 M., class B, 1906. ........ M&N| 1161ai...... Cons.mort.,78;1907,convert.Q—F| - ....| 85 |/Cin. Sandusky & Cleveland...... 50/ 15 | 151g:
2d M., olass C, 1906....... ‘M&N| 1162g]...... 18t, 8t. L. dlv., r8, 1889..... F&A| 1058|108 "~ Pref., 6.50, 50 | 51
Bouth "Pacifle.—1st M, 1888 .J&J| 102 |102%!| Gt. West., 111, 1st, 78,’88.....F&A| 1062¢1072!|Cincinnati &Springﬂe!d B B ol RO
Kan. O. &8w., 1st,68,£.,1916..J&J| 97 (101 do 2d, 78,93....M&N| --eceufe-as..||Cin. Washing’cou& Balt........ 100, 2% 32
Pierre C. & O. 1st, 68..... .. mey & Tol., 1st, 78,90 . . M&N] wcuee|ennn-. pref..100; 44l 43y
Equipment 7s. 1895. ... L& S.Ia.,lst, 68,1912.... . F&A| -+--..]eaann. Cleveland Akron & Col.........100,¢ 3—4"‘3 33
General mort.. 68, 1931. 8t.L.K.C. &N. (r.est.& R.),78.M&8! 107 [110 |[|Clev. Col. Cin. & Indianapolis..106! 47 43
General mort., 58, 1931...... do Om.Div.,18t78,1919.A&0! ceveuufennnn. Cleveland & Canton.....cecocee-... 8 -9
1st trust, g.. 58, 1987.... ... JA&O do Clar. Br., 68, 1919.. F&A| ....-.|--.... do do Pret..| 30 | 80%:
¥t.8.& V. B.Bd. ,181,68,1910.A&0 do No. Mo., lst, 1895...J&J! 114 |.__...||Clev. & Pittsburgh, guar.,7..... 50{ 159 frand v
8t.L.K.&S0.W. ~1st 68, 1916M &S do_Bt. Cha’s Bridge 68, 1908/ ...... 106 ||CoUr A’AleDe. «ceeane ccmennmnnnaa! o2=+1100
Trust bonds, 68, 1920 ..... ..F&A | Wab. Fund, 1907—Var. 78. F&A| ceeeoo|oennn. Columbus & Xenia, guar., 8...... 50] 1671, 1.4 g
Bt. L. W. & W, 68, 1919.... M&S|€ \Warren (N.J.)—2d, 78, 1900 ..A&O| .....|-----. ||Col. Hock. Val. & Tol. .......... 100, 1% | 2).
8t.L.Vand.&T.H --18tM.,78,'97.J &J iWest Chester—Con. 73, 1891..A&0| 107 |...... ||Columbia & Greenville,pref....100! 10 20
2d mort., 78, 1898.... ... ...M&N |W. Jersey & At. 18t M.,681910M&8| 105 |...... T T M — 50( 133 |1a8la
2d 78, ar., 98 .c.-in..... &N West Jersey —18t, 68, 1896. ... J&I!| ceeeai]iaann. ||Concord & Portsmouth,guar.,7 100; 140 (150
8t. P uluth—1st, 58.1931 F&A 1st mort., 7s, 1899, - ennnnnn A&O| 120 .l{Connecticut & Passumpsic..... 300! 103 ll?}
Bt.P. Minn & Man.—15t 78, 1909 J&J Consol. mort., 68, 1909 ..|/Connecticut River.............. 100| 182 1821z
2d68,1909....cccniiiaan.... &0 .||West Shore—Guar. 48.......... J J "'Danbury & Norwalk ............. 50! -eemanloirzes
Dak. Ext.. 68.1910 . ........ M&N West'n Ala.—1s8t M., 88,’88...A&0O| 102 |...... ’ Dayton & Michigan, guar., 313..50| -«---- 70
18t consol. 68, 1933 -........J&J 2d mort., 8s, guar.,’90...... A&O| 106 |...... Prer., guar., 8.50 155 [15¥
do reduced to4les .. J&J West.Maryl’d—3d en.,6s,1900.J&J! 120 |...... Delaware & Bound Brook...... 100: 159 157
Minn’s U’'n, 1st, 68,1922 ....J&J West.N.Y.& Penn—1&t.58,1937J&J| 95 (100 ||Delaware Lack. & Western......: 50! 122"&} 71}‘
Montana Ext., 1s8t, 48, 1937.J&D 24 m., 3s g—35s 8¢ 1927....A&0| 33%|..-... Denv. & RIOGT, ceavivenacannna. 100! 173 1°;
Montana Cent.—1st, €8,1937J&J Warren & Frauk., 18t,78,’96 F&A| 109 110 -do do pret.100, 48 | 43’2
8an Ant.& A.Pass., 1~¢ 65,1916.J&J l'W’nNo.Carolina—1st,78,1890.M&N| 105 I...... Denver & Rio Grande Western. 100) 8 }1
do 1st €5,1926.J&J il Cousol. 68, 1911.......c...... J&JII 83 86 || Des Moines & Fort Dodge..... lou, 8 i
Bandusky Mansf.& N. -—lst 78,1902 |West'nPonn,—1st M., 68,’93..A&0; 105 |...... o do Pref.100] 18 f-----s
8av. Fl. & W.—1st, t8, 1934..A&0 Pitts. Br., 18t M., 68, '96.....J&d| 110 |--.... Det. Lansing & Northern, con .100| 20 | 89
At. & Gulf, con. 78, 297 ¢ emeens J&J Wheeling & L. Erie—1st,5s,...1926 941 9619 do do Pref.10v! }_)E_) 9513
8o0. Ga. & Fla.—1st, 78, 1899.. ... Wichita & Western—1st, 68....J&J| 10112{104 ||Dubuque & Bioux City.......... 100« iD [ecemee
2d, 7°,1599. 0 ceeen.en-. M&N Wilm. Columbia & Augusta, 6s... ... 121 [e..... | Duluth 80, Sh. & Atl....ooeeeinnn 5 |10
Beaboard & Lloan.—6s, 1916.. F&A  HWil.& Weldon—8: F., 78, £.,’96. J&.] 118 f......| do Pref...o sovess 24 6
« 58; COUDP:s 19E6 . cons: sovsensn R R ] || Wisconsin Cent. —new 1st, 58ucannn | 841l 90 ’ East Tenn. Va. & Ga. Ry....... 100? Yl 10
8cloto Val.—1st, 7x. sink’g fd..J&J| 93 |...... 'l Ineomes, non-cum., 58 . 39y 40 do do - st pref.. 100. 53 | 61
2d mort., 78, smk cfd.......A&O| 68 71 ||Wis. Valley—13t, 78, 1909 ______ J&J 12434123 do do 2d pret. ..100 20 21
..--Consol. 78,1910 .._. ......... J&Jil 80 | 80 |!Wore'r & Nashua—>5s,’93-"95.. Var.| 108|105 ||East Pennsylvania.. ............ 50y a1 serame
Sham -8un.& Lew.—1st, 58,12M&N| 100 105 Nash. & Roch.. guar.. 54, 94 A&0! 1021(104 . |[East & West, Alabaina. ... ...co..oooiceeren _-'0
. 8ham.V.& Potts.—7s, cou. 19013 &J| weeveelenne-. RAILROAD STOCKS, || Eastern (Magsh).. o ccse- caseans 100{ 1234124
8henandoah Val.-15t.78,1909.J&J| 88 |...... Par. do Pret.. .consewss 100! 123 1231
General mort., 68, 1921..... A&O| 30 | 32 |lAla.Gt. South.—Lim., A., 6s,pref..;{ 11 | 11l Easternin NeHeouoenoonnnananns 100 107 108
Shreve. & Hous.—1st, €s, gu., 1914] 65 | 70 | an i3 ByiCOM: cane s s sssmiacsioma sion to3 31a(|Elizabeth Lex. & Big Sandy....10v, 12 20
Bioux C. & Pac., 1st M., Gs, 98.J&J| 106 [108 ‘»Ala; . 0. & Pac,, &e., pref........ t 1 1 || Elmira & Williamsport, 5....... 50:) 4% feaee.-
Bodus Bay&bo.—lst,ﬁs €.,1924J&J| -eaveiloann.. do do def... |t 1y 3 do ret., 7..50i x (17 S P .
#o. Carolina—1st M.,68,1920..A&0| 100 {101 | Albany & Susqueh., Guar.,7...100 143 (155 ||{Evansville & Terre Haute. ...... 50|° &6 83
24d mort., 68, 1931............ J&J| 77 | 83 }iAllegheny V. alley ................ 5741 PP PO Fitechburg. Pref........ eeeenas 100, Y2 | Y3
Income 68, 1931 ... ............ 1215 16 ||Atehison Topcka & Saiita Fe..100| £9% | 8913/ Flint & Pere Marquette .. ... 10¢| 41 | 4loee
80. Cen. (N.Y.)—Consol. mort., 5s..| 50 | 55 |/Atlanta & Charlotte Air Line ..100| &0la| 83 do do Pref...100; 106 {10ba
Bouth. Kansas—1st, 58.1926..M&S|] 961a| 97 iAtl‘mtlc & Pacific...c.ccuenicans 100 R3g 85%!|Florida R’y & Nav.Co.............. g 58
Texas Div., 1st, £8, 1926....M&S| 9111 911! Augusta & Savannib,leased...109| 132 133 Ao preli...cc.czse scaessees e 14 '8
Income, GS ... .... 98 | 9%l Baitimore & Ohio......c........ 100! 100 [10% ||Fort Worth & Denver C........10u| 3% | 99
8o.Pac,Cal.--18t,68 z 1905-12A&0| 112 |.....0 li do- 1st pref.,6....100! 123 |...... Galv. Harrisb. & San Antonio ...y caae--fne ik
80. Pac.,ATiz.—151,68,1909-10.J&J| -..... 1073 do 2d, pref....... 100! ......'116 ||Georgia Pacific......... .ccceeen.... 13 J,1e
8o. Pac.. N. M.--lst, 68. 1911 J&J} -eecaalaa. ‘Parkersburg ancu .......... 100 Slgicuassng heorgla Railroad & Bank’g Co.100] 193 200
. 8taten Isl. Rapid Trans.—1st mort.| ......|...... [ Beech Creek. . ovcereenieieannaa.. 50§ Lussms [oeeen ||{Grand Rapids & Indiana ........... b 1 12
Bteuben. & Ind., 1st 63, 1914..J&J| 107 |...... e do Pref.ccee e ceeccaa.50] ceci-. fomone llGreen Bay Winona & St. Puul..100 9y 9%
Btock. & Cop.—1st, 53, 1905. ..J&J| ......|. .0 'BOI'S GAP.«eenoccoaaeenaaenaannn. 30(8-nn.n. FHERY do do  Pref....100{ 11 20
8ummit Br.—1sv, 78,1903. ... J&J} 103 11e4 | Bellevide & So. ., pret.......1¢0| 75 |....../|Houston & Texas Central......100 12 20
Banb.Haz.&W-B.—1st,58,1928 M&N| 103%!...... ‘Boston & Albany.......ceeeea... 100! 196 (197 {Huntingdon & Broad Top.. .....501 14 lessee -
2d mort., 68,1938 ....... | 0.2 [| g 99 I‘Bost Con. & Moutreal.......... 100} 5.0 femss we ! do do Pref...501% 37 |..-..-
Busp.B. &ErieJunc.—-1st M.,7s...... t110 {116 || i do Pref., 5...100! 1043; 105 ||/[llinois Central....... L 100|119 120
g{pring &N.Y.—consol.78’06A&0| 132 |......|/Boston Hoosae Tun. & Western....| ...... | 25 | do Leased ling, 4 p. ¢. 100, 95 | ¥8
Cent.—1st,8k.fd.,7s, 1909M&N ...... 80 I!Boston & Lowell -.100! 158 159 {|IndianaBloowm. & West. ass. pd.100 H 12
18t meort., 78, 1911.......... 40 45 Boston &DMaine..............C.. 100! 215|216 ||Jef’v. Mad. & Ind’p’s, leasea..100; T j-.eeee
Texas & New Orleans—1st,78. F&A 114 (116 |/Boston & N. Y. Air-Line, pref J100] .97 | 98 ||Kavawha & Ohio......cceoiaian... )
Babine Div., 1st, 68, 1912.. . M&S| ...... 102 |'Boston & Providence........... 100!x:28 12:0 ! do 1St pref.ceenen. .. 8 faemen =
Tex.&Pao —18t M..68,g.,1905.M&S| 106|110 | Boston Revere Beach & Lynn..100| 155 153 ' do 2d pref.. ........ b O g
Cons. M., 68, g.1905.tr.rec. J&D.! 104 1106 ''Brooklyn Elevated..new.......... 34 | 38 |(|Kan. City Ft. Seott & Gulf ... 100 80 | St
Inc. and land gr., reg., 1915 July| 48l 495%'|Brooklyn & MODLAUK .o oonns s 100 40 |...... do Pref. 100! 13, |18
Rio Gr. Div., 68, 1930, Trust rec.| 6814' 3¢ do - Praf......10)" 80 '.... . K21as. uty Mo, & Bicm.. ... luo! 44 ' 47
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* Price nominal. t PurcLaser also pays accrued interest.

+ In London || Coupon ot,

§ Price per share.

¢ In Frankfort.

« In Amsterdam..
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoxNcLupzD.
For Explanations See Notes at Head of First Page of Quotations.
RAILROAD BTOCKS. Bid. | Ask. MISCELLANEQUS. Bid. | Ask. MISCELLANEQUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask.
Kan.C.8p’d& Mem.1¢O ?7 €0 [i8t. L. Van. & j L C 7 12 ||COAL & MINING IMINING STOCKS]
Kan.C.CI'n & Sp’d.160 30 40 ({83t. Louis & 8an Fr.100| 26 272 STOCKS, N.Y. |(N. Y. & SAN. FRAN.)
Kan. City & Omaha... Dlal.cuvee do Pref....100| 67 | 08 |/Cameron Iron&Coald0| ...... 34 | Alice.......... eaeeene 60 ... -
Kentucky Central 100, ....:. [oss do 1stpref.100| 110 {111 ||Colorado Coal & I.100| ..-.... 34 ||Alta Montana.....100] 170} . .__.
Keokuk & Des M..100 313, 5 |[|3t. Paul & Duluth.100] 46%| 473g}/Col. & Hock.100.C&I.| 20 21 (/Barcelon&.....ceee.... 52|, ...
ao pref..100| ..... 23 do Pref.100| 95 | 97 |{Consol.Coalof Md.100| 18 23 ||Bassick............ 100| .o....{ -11
Keokuk & West. ...... 3% |.a-.-. 3t. P.Miun. & Man.100| 101 [1021a!|Homestake Min’g.100; 10 | 11 |'Belle Isle.......... 100 50| . .....
Kingst'n&Pembr'ke50; 30 |...... 8cioto Valley.. .... 50, 6 | 10 [IMarshall Cons. Coal..| 10 | 10 | Best & Belcher........| 4°60[..___.
Lake Erie & W....100 133 1414|({8eab’d & RoanokelO0| ......f-aec... Maryland Coal....100{ 12 15 {/{Bodie.............. 100; 2°40|......
do Pref.100| 434! 437s!|douth Carolina....100| 6 7|INew Central Coal .100| 10 11 | Breece .o..ocoe-vwunea - 3 38
L. 8h. & Mich.80..100] &Y11 893|8outhern Pac. Co..100! -.....}.--... N.Y. & Perry..... 100 caeeeolennean. | Brunswiok........... o “18.ivuss
. Lehigh Valley...... 50| 52%' 525! |§’west., Ga., g'd,7.100| 129 [130 |/Ontario Bil. Min’g.100| 27 | 231g|{Bulwer.... ........ 100| ......| -80
Little Miami........ 50!8166 167 ||8yr.Bing. & N.Y.100| eeneee]ennen. Pennsylvania Coal.50| 2¢6 |270 | Caledonia B. H....100| 2'05; 220
Little Rock & Ft. fm.l -...... &0 ||@uinmit Branch,Pa.50 9 91g}|Quicksilver Min’g.100{ 91| 10ls(|Cal'm’t&Hecla(copp'r)] 233]._, ...
Little Schuw'k’l......50] «-- .. | 63 ||Sunbury & Lewist..50|§ 48 4934 - do pref.100{ 35 37 |{Consol. California.100| 12°75{13'50
Long Island.... .... 50, 891! 91 ||Terre H. & Ind’nap.50| 90 | 95 |/Tenn.Coal&IronCol00| 27 | 28 | Chrysolite.... ..... 50| cassss 50
Laa& MI?' I;iver.. .}00; R 'l cosue Il.“efa:& liia,cii,ﬁc&.éoa 2314| 23% Wyoming Val.Coal.100| --....}.ca... ghollair.f)...lh. sess: 100 4{8 ......
0 ref....... 00 -vecarloamen. Tol. Ann Arbor 1.7 I e - , il iConsol. Pacific.... 106 . ‘15
Loun. Evans.&St. L.100! 11 |12 ||Tol. & Ohio Cent’1.100{ 20 | 35 E(ﬁgg‘ns_s _S.T C;BB 135 [142 |/Crown Point....... 106 4°50(......
do. Pref.100; 22 | Z5 do Pref.100| 40 | 50 llamerican.......... 100| 108 (111 (Deadwood...........oif aeo--n 180
Louisv. & Nashv..10(6' 543% 51%/ 0. N.J.RR &C. Cs.10C| 213 215X ijpited States..... 100 72 | 731/|PDunkin. . .......... 1:¢5) 1-30
Louisv.N.A.&Chie.106; 30 | 40 |/Union Pacific.... .100{ 52%| 52% |Wwells, Fargo & Co.100| 135 |145 ELCTiSt0. cvnmnecmeeaae]| oone-e 2:90
Mahoning Coal RR. .. f 87 | 41 |jUtah Central...... 100) .cenr]iu--.. p ; Eureka Consol.... 100{ 10°23111'25
0 Pef, 88 |..... Utica & Black Biv.1c0| 122 {125 || TEL’PH STOCKS Father Do Smet .. 100]  *88| -a2
" Mafne Central....100| 12412125 [IVt.& Maes,,I’sed,6.100 133|134 % AND BONDS, 20 | 25 Frapklin (copper).....| 12757 .. ..
Man. & Law’ee....100 208 "|210 |/ Vicksb. & Meridian ... 7Y merican Dist.Tel.100 25,,/|Gowld & Curry 8..1001 4-00|"4:50
Manhattan, con...100f 85%: 862 0 pref...| 1 11/ |American Tel. & Cable| ...... ‘2]9f Green Mountain....10] C3/......
Marq. H. & Ont.. .100.. 14 | 17 ||Virginia Midland..100/ 171g/...... Atlantic & Pacific st k| 49 52 |IHale & Norcross. .100] 8:50|......
do’  Pref..100/ 85 | 90 ||WabashSr.L.&Pac.100| 12 | 14 Bank's & Merel'te: 100 741 2 | Horn BIIVer. ..oeeeeessuf <oeees 1-00
Memph.& Charl....25 951 ' 51 do Pref.100| - 234, 24 CGeneml mort. cert.. 971’3 101 {{Tron Silver..... .... 20] ...--.- 4-00
Mexican Central .. 160, 14%' 15 | Warrn(N.J.),I's'd,7.50| ------|--=:-- Jont. & _SO- Am. Cable 16 1 [ LACro88e...mevennns 10| oen.-. ‘13
Mexican Nat., Tr. rec.| 641} 7%! West Jersey.... ... 50 i 58 | 60 |/Commercial Tel. Co.pf. 25 "33 Leadville Consol....10 *25] ..o
Mex. Nat. Constr, Co. 22 | 26 ||West'Jersey & Atl...50/3. .. .. 48 |/Franklin........... 100} 25 | 33 ||Litsle Chief ........ 50| 23| 27
Michigan Cent....100! 77 | 78%)|Western Maryland.50; 12 |...... Gold & Btook..... 100 98 102 Little Pitts....... — 25| 28
Midland of New Jersey 25 |...... Westorn N. Y & Penn.| 10 |...... Bonds.....cee -.uives 158 1192 || Mexican G. &8ilv.100] 4:70\......
Bfil. Lake 8. & W..10v0; 20 |...... Wheeling & L.Erie100| 51 | 51lg||Mexican.... ... .. 100{ 15 rq ||MORO. et 111 [——
do pref.106, 87 |...... Wil. Colnbia & A.100| 110 [114 ~||N. X. Mutual Un Tel..| 49, | 7% {iMonitor M & M. -12{000 .
Mil. & Northern. ..100, ---c.- oo Wilin. & Weldon, 7.100| 112_|......|| - Mutual Union 66....}  ©552)----- Navajo 1-60|..000.
Mine Hill & 8. H....50'§ €21 63" || Wisconsin Central 100| 1633 1653 N'west, 7s. 1904 .J&l| 100 1.-----|\North Belle Isle. ......| 5728......
Minneap. & St. L..100, _6 | 9 do  Pref.100| 36lg| 37 !iPost.tldTele{.mp ..100] eee-nf. -e==|[OphiF. ... .vnononn 10| 7°50] 850
do  Pref ..100; 15_| 16% |Wor.Nash.& Roch.100| 126 |126% iPB_"“ B 1?",65 sseeceel TRt Tgg "] |Q8ceola (coppen)...... 19°00f......
Misso’i Kan.& Tex.100; 117 12 'S ostal T, Cable, ne’\(‘i. Pewabic (copper)..... 230! ...
Missouri Pacific...100, 72 | 724! CANAL BONDS, 0. Tel., 1st mort, 1'ds) ... |-5e-| Plymouth Consol.. ... 825| .. ..
Mobile & Olio.....100| 7 | 83!(Ches.&Del.-18t, 68,86/ ---... g4 |Bouth'n & Atlantic.23; 79, | 89, | Potosi.... . .. ..... 100| 4-10(210
Morgan’s La.&Tex. 100! .o--ool-cecan Ches.&0.—68,’70.Q.~J| 12 | 14 |/Western Unjon..;éloo 115 “l118 ||Quinoy (Coppor)....... 69°00|......
Morris & E'x, gu.,7.50| 140 140" || Del. & H.—78,’91.J&J| 108121109 || 78, 1900, M. &N ... Ragpahanoc ........ | I ‘18
Nashv.Chat.& St.L.25| 75%| 761/ 1stext., 1891..M&N| 108%)...... TE!i‘lgléH"N b Red Elephant ...... 10| «ee-.faee..
Nashua & Lowell..100! -ee.-. ---...|| Coup.78. 1894.A&0| 1134/...... s S B!ﬁs- 100| 228 |220 ||Robinson Consol.. 50| 75 35
N'squelioning Vall’ly50'§ 54 | 54%|| 1st Pa.D.cp.,78,M&8| 136 | ..... el?cém l(i ----- 100 160 R T Y 5'C0| 575
New Jersey & N.Y.1(0| “3'sj...... Lehigh Nav.- 4198,’14| 1083|109 f}n.leh peaking...100 301, 31 | |SlerraNevada..... 100| 4°25|..... .
do Pref.100| --cearf-ean. || RR.6s,reg.,’97,Q-F| 114 |...... h‘("}e: --------------- 113 "1 8ilver Cliff.......... 50| ---.-- oo
N. Jersey Southern.. 58 3'! Conv 68,2.rg.’94M&8| 1083s!...... chlc}%n(.'i... & 43 | 43| [BVer Kig.eeeeeuoce | coonss 5900
N.News & Miss.Val.Co| covivnlvan.. | 68,8.,cp.&rg.’97J&D| 11319|......1 R EW. SUE and........ | 0| 20o | /Standard .......... 100} 2°'8S0| 340
N.Y.Cent.& H.Riv.100| 105 |1051/| Cons.M.,191178J&D| 127 |...... Tropica CoTRTG oUe | «0¢||gnjon Consol...... 100| 3-30| 4:05
N.Y.Ch.&8t.Luew100| 141 144;|/Penn.—68, coup., 1910{ 75 |...... ElliE‘CSTOC(l;(S | 5 7001 WS — 150 ..... .
o 1st pref.100| 64 66 ||3chuylkill Nav.— B!‘"’;'l Balt 1oo| 55 <0 Yellow Jacket......... 6°25|..... -
do 2d pref 100| 28 | 29%|| 1st M.,68,1897.Q-M| 80 |...... TS, R minabr100| 85 [100 ||BOSTON MINING
N.Y. & Harlem ....50] «c....|. e || 24 M., 68,1907..J&J| ------ 48 Bflus L Hlummat’'s 140 |160 STOCKS.}
N.Y.Lack.&West...100| 106 106 Mort. 68, ¢p.,’95J&J| 50 |...--. @d.‘s"“-ﬁi---:----{_g--- 50 |109 ||Allouez............. llp| 13
N.Y.L.Erie& West.100, 24| 24% | 68,imp.,cp.,’80 M&N| --:.-|--- - {‘3 ol St g}m““t 8--1 31 |hg |/Atlantio............ 25| 17 17%
do  Pref.100] 57 | 57 68,bt&car,1913M&N| 26 |...... Un. tt 9 s“ tw"ﬁi"(i'" 93 |/Bost.& Mon...(Copper)| 39 | 40
N.Y. & N.England.100] 36| 36!!|8usq.—68,cp.,1918J&J{ -----. — n}re‘ Utf:,l?ﬂﬂ s ] mmeser ° ||Brunsw’k Antimony.5| 4 6
" do  Pref.100| 112 (113 || 7s.coup., 1902..J&J| cceeee|-cee-e S'I!OCkS oy Calumet & Heola...25| 238 (240
N.Y.N H.& Hartf.160| 216 |220 CANAL STOCKS, Am. L &," 2 '00 93 |103 Catalpa Bilver...... 10| 20c¢.| 22¢.
Wew York & Northern| 10 {...... Chesapeake & Del..50] .-azeclecan.e — klo?'n Trust.1 ons |300 |lCentral............. 25| 23 | 25
- Pref.| 20 |...... {|Del. & Hudson....100| 107 (108 groct) n frust if)g ’OLO) Franklin «.ee.. «zo.. 25| 134 134
N.Y.Ont. & West..100] 15%' 164! |Del. Div. leased,8..50(§---..-[--.... Far T T Tiown & Tr.25 260 | 7ooo7||Hurom ..o.ooeeee.... 25 4 4%
N. Y. Penn. & Ohin .. 33| 1 ||Lehigh Navigation..50; 4¥%|..... Kaf.“}ffél -1?“ 1‘1-0 136|179 |/ Minnesota .......... 25| $1 | $2
_.do Pret.! 34 1 ||¥Morris,guar.,4....100{%- ...~ &0 T land er....100 160 |165 ||National............ 25| $3 | $31g
N. Y. Pl & Nort. co0f eeenn.| 15 do pf.,guar.10..100] .--.-- 200 |/LongIs Taimes = i{,o 205 |213 |/08C€0la. e nenencs. 25| 20 | 21
N.Y.Busn.& Weat'' 100, olal 8% |3chuylkill Nav.....50 §-ccveefoese ATCTORNE S enramen 1001 220|175 ||Pewabio ..coo..... 25| 214 9%
do  Pref.100, 29 | 29% do _ do prof.50/3...... 4 (| etropolitan. e o-1001 S0 T N 25/ 63 | 70
N.Y. WestBhorew 15..| 2 l 3 ||MISCLLANEOUS N Y'I(f"fmféz st 100\ 530 | ool T 177 R ——— 25| $lig| 82
Norf.& West,, com.100| 16% 16% BONDS. T aton u8t. 50, 500 Tamarack .......... 25| 140 {140
do pref.100| 41| 447 Am.Wat'tW.Co.,18t,68/ ...... 1031 'Uni(tmd's"'i -------- 100! 610 MANUFACTING
No. Pennsylvania..50(y 79%2 ...... Uanton(Balt.)68,¢.,°04) -cooof.oaann jimited. States. e STOCKS.
Northern Central.. .50 y.----- [ 83 Un. RR,,1st, end.,6s.; 112 115 |IN,. ¥, & BRKLYN {Am. Linen (Fall Riv.)| ......|820
North’n N. Hamp.100! 141 [141%}{Col.Coal& Iron—1st,6s8| 1024 10234] HORSE RRS, 'Amory (N. H.).....100| 10812/107
North’'n Pac.,com.100! 22 | 224!!Col & Hock. C.&L,b8..1 +ceu foe.nee |!(See Local Securitiesin Amoskeag (N.H.) 1000; 18551860
do Pref.100! 453 1:13/|Cov.&Cin.Bge. 58,3-5y| 100 [1001 | CHRONICLE each w'k, |Androscog’n (Me.).100| 12629127
Norw.& Worcester.1ou! 176 1177 58, 5 years... ..M&S| 104 |...... || except yirstof month.) {Appleton (Mass.).1000| 695 1700
Ogd. & L. Champ_luol 10 | 12 |{iGa.Co.,N.C.,58.. 1937| -c-a-. 97 || GAS STOCKS, iAtlantio (Mass.)...100 109%(110
Qhio & Miss...... .100' 203 21 |[lHend’n Bridge6s,1931| 10733, ... ‘Balt. Consol. Gas...... 5313} 53%!Barnaby (Fall Riv.)...} -..... 102
do Pref.100!; 7y | 82 Or.Imp., 1st, 62, 1910} 9973'100 {Boston Gaslight...500{1000 1605 | Barnard Mfg. (F.R.)..| -eee-e 83
Ohio Bouthern..... 100 10 12 [IOreg.R.&N.18t.8s,J&J; 110 ... || East Boston ........25 393} 40 | Bates (Me.)..... ..100{ 1.0 11201g
Old Colony........ 100) 1654170 l Coun. 58 1925 J.&b ..} 49 Ll 947 Roxbury...........100 ......l...... |Boott Cot. (Mass.)1000,1320 {1325
Qregon 81iort Linei0o, --....(- ...., Ocean$8.Co., 18t guar. 102 1041z South Boston. -...100| 115 {120 | Border City Mfg. (F.R.)| 128 1130
Oregon Trans-Cont100! 20%! 20k st .. Bridge & Tun—:| ' |Brookline, Mass...100| 1033:/105 | Boston Co.(Mass.)1000 1000 11003
08Wego & SyT., gu. 50! .eeeon|..o.. || 151,78, 2, 1929.A&0 1134 1353 |Cambridge, Mass..100 163 |170 | Boston Belting....100] 1oni2{159
Pennsylvania RR. .50 § 517 543;'}'1‘euu.(7.& L—T1nnD 68 ceevouleean.. {Chelsea, Mass.....100, 112 |114 |iBost. Duck (Mass.)700| 875 925
Pensacola & Atlantic..| 4 . 5, Bpir.Div.1st,6s, 1917 84 | %.7s | Dorchester,Mass..100! 11012/111 Chace (Fall Riv.) .100¢| 95 y7lg
Peoria Deo. & Ev..100, 17! 18 IVMISCLLANEQOUS ‘ | Jamaica PI'n,Mass100! 157 |158 | Chicopee(Mass.) ..1C0; 108 10519
Petersburg ........ 100 ©2 65 ! STOCKS. ' l Lawrence, Mass...100] 1293130 |:Cocheco (N.H.)....500] 46> |475
Phila. & Lrie....... 50.9.---. | 2912 'amer. Bank Note Co..| 30 ' 33 |{Lowell............. 100} 195 |20) Yollins Co. (Conn.)..10| 74| 813
Phil. Germ. & Nor.. 503119 . __... iAmer.Cotton Oil trusts 987’ 29 ||Lynn, Mass.,G. L..100| 114 1...... Continental (Me.). 100| 37 37
Phila.&Read.ass.pd.50| 583! 5S¢ Aspinwall Land....10 8%/ 8l[Mald.& Melrose...100 109 |10Y| Cres’t Mills (F. R.) 100| 70 75
do Pret. ...50 6{.‘ Boston Land........ 10 7 73%'|Newtou & Wat'n ..100 135 |140 | Crystal Spr. BL(F.R.).| ..coo- 40
Phila. Wilm.& Balt.50 ) t9% 70 |!Boston Water Power.. 71 7ig|3alem, Mass., ..... 100| 103%4/108%! Davol Mills (F. R.) 100] ...... 40
Pitts. Cin. & St. L..50{...... foamase ‘i Bruokline (Mass.)L’d5 41:  44%|{Brooklyn, L.I...... 25| 103 [105 | Dougl’s Axo (Mass)10C 70 701
Pitts. & Con., I'sed.50! ..... Cooos \|Canton Co. (Balt.).100; ...... i 46 !|Citizens’, Brooklyn.20| 53 57 | Dwight (Masa.). ..500| 700 705
Pits.Ft.W.a C.,guar.7| 1531|154 ’!Cuv. & Cin. Bridge, pf.| 210 1...... I Metropolitan, B’klyn.| 75 80 | wverett (Mass.)...100/ 59%| €0
Pittsh. & Western ..50) o....: | 162 East Boscon Land. . 473 3 ||Nassau, Brooklyn ..25/ 102 |...... #. R. Maching Co..100} «ccevv]eennn .
do. Pr.f...59) ...... leeaens "' Frenchwman’s Bay Ld. yi3s'  9l'|People’s, Brooklyn.10| 71 75 |.£. R. Merino Co0...100| ......|. coviee
Port.Baco &Ports,lsd 6] 1191140 | Henderson Bridge Co.) -..... 100 || Wiiliamsh’g, B'kiyn 50{ 122 |127 | Fling Mills (F. R.) 100 100 10‘
Port Royal & Augusta 4 |....... Keeley Motor......... + 6 Charlest'n,S.C.,Gas.25| ...... 29 | Franklin (Me.).... 100| SO 92
Ports. Gt.F.& C-nn.l()\,; 115 115 Manh’tt’'n B'ch Co.1¢C sl 10| Chicago G.& Coke.10C) 210" |...... #1’be Y.Mills(F.R.)100 116 |....-.
Rens.&ﬁarutogu..lO()! 166 170 | Maverick Land.... 10 23 3 |Chieago Gas Trust.... 3319[ 35 | Granite(F.R.)....1000! ----.. 23:3
Rich. & Alleg., ass. pd. S 12 } N.E.Mtg.Secur.(Bost., | 92 | ¢S5 Cincinnati G. & Coke .| 178 179! Great Falls (N. H.)100 ?8'9 89
Rich. F. & P.,com.100| 115 i......| N.Hampshire Land 25} 35¢ f 5uc. | Hartford, Ct., G. L..25] 24 |...... 'Hamnilton (Mass.) 1000 790 795
do  Guar.7.100) 146 |...... | NJY.& Tex.Ld.,Lim. 50 ...... oo Jersey C.& Hobok’'n20; 160 |...... ‘dartf. Carpet (Ct.)100| 179 18213
do do 6.100! 110 ... Land serip .oe.o-... | S People’s, Jersey C..... 70 |...... HHill (M@).ouen -n-- 100| B84 | 8ila
Richmond & P’b’g.100! 111%/11212! Oregon [provement.| 47 | 49 Louisville G. Li........ 120 (122 | Holyoke W.Power.106| 220 |......
Rich. & West PoiutiG0| 2o 2378 Oregon Ry.&N.Co.10U| 83l 8l | Milwaukee GaS..aeee ey moeeenoaanes J sckson (N. H‘.)..IOOO 1000 {1005
do  Pref ...100! 64 | bU | Pacitic Mail 83.Co0.100 s3'! 3t ilcentralof N. Y.....501 5> looo.es iKing Philip (F. R.) 100| .... 106
Richmond YorkR.&C.{ 95 |...... | Philadel. Co. Nat. Gas.! 97 | 93 [Consolidated, N.Y.100f 71 | 72 ‘Laconia (Me).. -... 400| 463 (470
Rome & Decatur...... | RRIUER. T ! Pullm’n Palace Carloo, 14119_114.’14 Equitable, N. Y.... ... 106 {112 | Laucaster M._(N.H‘)4OO 570 0’8\0
Rome W. & Ogd...lou{ 85 lg) 8G |8an Diego Land.. ..... 403! 41 vMutual of N. Y....100] 85 I 90 ;L’rel Lake Mills (F. R.)| 80 201
Rutland ....._..... 100! 5i' 6 | St.Louis Bdge,lstpret|;106 [108 |N. Orleans G. L. . 1100/ 803 82 | Lawrence (Mass.)1000 1515|1520
do Pref.,7..100| 87 | 39 | 2d pref. certiticates.| ;31 | 58 ||Portland, Me., G.L.501 63 | 7 Lowell (Mass).....690/ 700 1705
8t. Jos.& G'd lsl'd.luOl ...... I 10 | St.Louis Tunnel RR..{1106 [110 113t. Louis Gas......100{ 65 67|| Lowell Bleachery.200 1< 145
8t.LouisAlt.& T.H.100| 35 36 } 8t. Louis Transter Co.| 70 S0 ||Laclede, 8t. Louis.100! 120 I _ "l Lowell Mach.8hop.500| 640 (850
do Pref.100{ 70 77 | Union St’k Yds.&Tr.Co| 101 |..... {|San Frauncisco Gas .... d6L'...... ‘%[;{yman M. (Mass.).100| 65 6514
8. L. Ark.& Texas100| 11%| 12 | West End Laund (Bost.)] 23%[ 23'3 Wasl'ton City G. L.20| 3914 39-! Manchester (N.H.) 100! 150 [150'a
Price nominal; 0o late transactions.’ { Purchaser also pays accrued interest. t In London. § Quotation per share.
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The INVESTORS’ SUPPLEMENT, a pamphlet of 133 pages,.
contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other
Companies. It is published on the last Saturday of every

other month—viz., January, March,

ber and November, and is furnish

to all regular subscribers of the CHRONICLE.

May, July, Seplem-

ut extra eharge

Extra copies

are sold to subscribers of the CHRONICLE at 50 cents each,
and to others at $1 per copy.

I The General Quotations of Stocks and Bonds heretofore published
on the first Saturday of each month, occupying six pages of the CHRON-
X CLE, are published in to-day’s issue; they will hereafter be published
on the third Saturday of each month, and will next appear, therefore’
on Saturday, May 19, June 16, July 21, August 18, September 15,
October 20, November 17 and December 15.

RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn-
ings and the totals from Jan, 1 to latest date are given below
for all the railroad companies whose reports can be ob-

1

tained.
Latest Earnings Reported. | Jan.1 to Latest Date.
ROADS,
Week or Mo| 1887-8.| 1886-7. | 1887-8. 1886-7.
$ $
Allegheny Val. .|February .| 150,350/ 133,659 311,505 281 750
Atch. T. & 8. Fe. February..!1,069,000:1,236,4163 2,140,483 2 549, "055
Atlanta & Char.|February..| 125,828, 113,739 249,420 228,316
Atlanta& W. February.. 43,029 38,186 84,573 76,068
Atlantic& P [2d wkApr.| 60,072/ 75,055 733,815 770,432
Baltimore& Ohio .. (1,555,964({1,855,926| ........|  _.......
Balt. & Potomac, February..| 113,949 110,528 236,447 217,655
Beech Creek ....| {February.. 90,055 56,993 167,988 103,887
Buff.Roch.& Pitt 2d wk Apr. 32,887 43,094 518,945 502,049
Bur.C.Rap.& No./lst wk Apr| 47,983 58,652 686,839 761,673
Cairo V. & Chic. [2d wk Apr. 12,636 12,849 190,788 197,501
Cal. Southern...|/1st wk Apr 37,627 34,203 508, ()10 418,284
Camden & Atl'c February.. 33,341 25,804 ! 66, 27u 55,647
anadian Paecitic/2d wk Apr.| 234,000 188,000! 3,079, 199 2,262,394
Cp.F’r &Yad.ValMarch..... 27,026 22,792 82, 1930/ 67,689
Carolina Cent... February.. 53,655 50,717 98, 244’ 93,015
Cen.RR.&Bg.Co. | -
Railroad lines.'3d wk Mar, 109,340 102,094| 1,342,271 1,143,337
Wheolesystem.|February.., 620,905 554,543} 1,289, 903| 1,077,234
CentralTowa....|March..... 123,407, 133,345 3‘7‘) 633! 340,080
Central of N.J. |February..| 976,411} 776,531} 1,817, 78.. 1,391,109
Central of 8. C.|February.. 12,027 8,722 22,131/ 16,308
Charlest’'n & Sav|February.. 60,821 53, 764 108, 6311 100,776
Cheshire.... ... February.. 39,261 3,8,0‘28 79, 1867 82,956
Cheraw & Darl.|February.. 8,462% .. 8,833 17,536 16,599
Chesap. & Ohio.!December.! ........ e maas 4 451.169 4,096,049
Eliz.Lex.&B.S./ February.., 73,615 68,420 161,415 145,071
Ches. O. & 8. W. [March..... 160,218 152,202 476, 740‘ 422,605
Ches. & Lenoir. [February.. 7,756 6,240 15,864 12,113
Chie. & Atlantic|2d wk Apr 47,920/ 39,368 546, 1168 603,491
Chic. Burl. & No.|February..! 165,124 183,449} 273, 959 339,105
Chiec. Burl. &% February . 1 ()86.019 1,847,235| 3,357, 81.3 3,832,620
Chic. & East. I11.|2d wk Apr.]  32,626; 36,097 549,7 40, 542,450
Chie. & Ind. Coal|2d wk Apr. | 8, 1398 6,399 150, 1069 106,086
Chie. Mil. & St.P.|2d wk Apr.! 442,500] 479,457 5,854, 500’ 6,247,890
Chie. & N’thw’n.|February..'1,676,493/1,634,180 3,247,782: 3,357,353,
Chie. & Oh. Riv.|March..... 3, 1601 6,890 10,210 17,606
Ohie. 8t.L.&Pitts January...| 452,716 446,385 452,716 446,385
Chie. 8t.P. &K.C.\March..... ! 172,493| 112,347 424,190 263,992
Chie. 8t.P.M.&O.| February.. 438.927 369,033 763,815, 740,492
Chie. & W. Mich.|1st wk Aprl 27,571 23,619 324,548 331,750
Cin.Ind.St.L.&C.|February.., 202,274 196,671 407,206 412,839
Cin.Jack. & Mac.|1st wk Apr| 8,381 7,157 113,861 102,507
Cin.N.O. &T. P.{1st wk Apr, 53,165 52,839 899,666 843,139
Ala.Gt.South.|1st wk Apl 26,379 21,954 419,497 393,463
N.Orl. & N.E |1st wk Apr| 13,092 8,595 232,431 186,075
Vicksb. & Mer.|1st wk Aprl 7,954 8,142 136,436 147,554
Vieks. 8h. & P.{1st wk Apr| 7,187 7,139 144,424 152,583
Erlanger Syst |1st wkApr! 107,777 98,669| 1,832,454 1,722,814
Cin.Rich. &Ft.W.{2d wkApr. 8,105 7,930 114,703 108,564
Cin. 8el. & Mob..|February.. 10,380 7,861 20,088 18,158
Cin. & Spring’d. {March..... 102,269 91,032 270,524| 253,875
Cin.Wash.&Balt.|1st wk Apr 38,886 38,592 550,769 577,845
Clev.Akron &Coljlst wk Apr| 11,665 10,998 151,116 133,905
Clev. & Canton [March..... 30,955 23,104 83,858 75,120
Clev.Col.C.& Ind | March..... 343,090 383,731 942,332 957,773
‘Wholesystem. {March..... 623,263} 668,495 1,720,777 1,745,667
Clev. & Marietta|1st wk Apr 4,870 5,778 73,497 - 82,967
Col. & Cin. Mid |[1st wk Apr 5,428 5,009 76,210 81,291
Col.Hock.V. & T.|1st wk Apr 47,879 56,603 631,421 724,399
Denv. & Rio Gr {2¢d wk Apr.| 132,200{ 133,300| 1,856,637 1,958,611
Denv. & R.G.W.2d wk Apr. 22,100 17 .8 75 318,533 260,772
Den. Tex.&Gulf.|February.. 21,686 15,072 44,557 28,962
Det.Bay C.&Alp.|Mareh..... 38,000 39,769 100,531 90,248
Det.Lans’g & No.{2d wk Apr. 18,658 21,002 243.491 283,136
Duluth 8.8.&AtlL | 2d wk Apr. 18,877 12,303 260,513 174,554
E.Tenn.Va.&Ga.|1st wk Apr; 99,978 84,442 1,469,258| 1,317,594
Evans.& Ind’plis|2d wk Apr. 4,098 3.298 59,842 - 64,416
Evansv. & T. H.{2d wk Apr. 14,267 17,822 228,685 213,976
Flint & P. Marq.|1st wk Apr 52,379 47 ‘)Qb' 611,463 631,512
Fla.R.&Nav.Co.|1st wk Apr 21,000 23, "00' 299,981 302,227
Ft.W.& Den.City |2d wk Mar. 12,300 14.344| 162,561 106,004
Georgia Pacitic . |2d wk Apr 23,950 20,122 336,991 283,'.’01
Gr. Rap. &Ind...2d wk Apr; 42,081 46,153 586,183 590,533
Other lines....|2d wk Apr 4,041 3,854 53,962 34,310
Grand Trunk...|Wk. Apr. 7] 340,191 368,435| 4,046,531| 4,600,283
Hous.&Tex.Cen. |18t wk Apl 35,991 39,814 50/,40" 622,988
Humest'n &Shen{March..... 10,200 10,674 36,161 36,637
Ill.Cen. (111.& S0) \lfxrch ..... 877,660/ 956,897. 2,715,951 2,750,354
Cedar F.& Min.|March. ... 74320 11.154] 19,6720 25,985
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Jan.'1 to Latest Dale

N

Latest Earnings Reporied.
ROADS.
Week or Mo| 1887-8. | 1886-7. | 1887-8. 1886-7.
Ill. Central— 8 R 8 B
Dub.&8iouxC.\Maroh,... 80,205( 72,714 209,931 186,749
Ia.Falls &8.C.[Mareh. .... 61,685 60,329 172,431 152,910
Ind. Bleom. & W.|4th wk JaD 52,042 58,962 187,365 202,600
Ind. Dee. & Spr.|Maroch... .. 25,424 38,665 77,627 109,137
Ind. & St. Louis. |2d wk Apr. 33,379 33,794 547,239 573,203
Jack. T. & K. W.|February. 57,947 53,912 107,196 111,488
Kanawhad& Ohio|2d wk Apr. 5,108 1,86 70,529 33,710
K.C.Ft.8.&Gulf.|4¢th wkMar| 66,069 71,855 602,300 654,669
Kan.C. 8 { &M _|4th wkMar| 45,545 55,880, 414,955 483,659
Kan. C. Cl. &8p.|4th wkMar 6,414 6,376 60,141 66,443
Kentucky Cent .|March..... 76,184 77,227 220,194 208,650
Keokuk & West.|2d wk Apr. 5,125 5,047 89,249 87,339
Kingst'n & Pem.|2d wk Apr. 3,403 2,775 41,925 29,446
Knoxv. & Ohio .|February..| 41,760 33,750 84,854
Lake E. & West. |18t wk Apr 33,237 25,728 475,583
Lehigh & Hud. .. |February.. 17,691 20,534 34,759
L. Rock & Mem . |18t wkApr 13,883 12,291 212,893
Long Island.....|March..... 168,917( 196.902 518,193
Lou. & Mo. Riv..[January... 36,704 40,982 36,7 40.982
Louis.Ev. &8t.L.}1st wk Apr 16,420 18,000 240,774 237,040
Louisv. & Nashv.[2d wk Apr.| 273,425 262.250| 4,372,462| 4,278,577
Lou.N.A. & Chic.|2d wk Apr. 36,480 37,281 524,045 547,189
Louisv.N.O. &T.{2d wk Apr. 34,105 24,223 711,401 600,508
Lykens Valley.. February.. 94,773 39,935 194,115 86,859
Mar. Col. & No..|March..... 6,656 4,267 21,886 11,480
Memphis &Chas. |18t wk Apr 29,35¢ 31,084 455,885 440,521
*Mexican Cent |2d wk Apr| 127,718 67,865| 1,793,424} 1,358,633
*Mex. N. (alllns){Margh..... 167,747 159,600 534,601 437.196
*MexicanRailwy|{Wk.Mar 31 69,102 80,284| 1,031,399 931,808
Mil.L.Sh.&West |2d wk Apr. 40,861 55,777 525,671 660,689
Milwaukee & No.|24 wk Apr. 21,370 18,820 259,988 252,977
Minneap.& 8t. L.|\March..... 105,000f 162,071 300,834 383,282
Min.St.Ste.M &A |January. 30,457 10,147 30,457 10,147
Mobile & Ohio . [March.... | 202,300 189.466 616,248 625,979
Nash. Ch. &S8t.L.{March.....| 257,133| 245,733 776,774 737,288
Natchez Jac.&C (March..... 12,177 12,998 41,328 42,429
New Brunswick.|February.. 54,799 47,761 101,108 94,374
N.Y.Cen. & H.R.|March..... 2,849,609(2,919,810| §,152,796| 8,089,351
=N.Y. L. E. & W.|February..|2,048,280(1,923,665| 3,938,463| 3,811,72§
Y. & New Eng.|February..| 386,953| 364,518 778 492 722,305
N.Y.&Northern|2d wk Apr 10,711 10,609  ccaeie-. T
N.Y.Ont. &W...|2d wk Apr. 31,697 26,917 385, 673 334,513
N.Y.,Phila. &N’k|February.. 41,927 38,880 79,503 73,038
N.Y. 'Sus. & W.. [March. ...} 106,154| 112,538 342,545 2+5,475
Norfolk & We t |2d wk Apr.| 100,003 81,875 1,305, 357 1,026,381
N’theastrn (S.C.)|February. 67,909 56,405 127 613 112 657
Northern Cent’l.|February..| 454,751{ 488,990 907,192| 1,003,938 |
Northern Pacitic|2d wk Apr.| 315,902 275,499 3,454,852 2.703,847
Ohio & Miss..... 2d wk Apr. 67,947 82,086/ 1,026,516| 1,153,279
Ohio River...... 1st wk Apr 6,321 5,216 86,264 56.931
Ohio Southern. [Mareh..... 54,461 51,456 161,349 150,860
Omaha & St. L.. |February.. 26,151 39,434 ()2,589 88,145
Oregon Imp. Co February..| 384,745 232,590 727,624 495,941
OI‘L > R.&N.Co. March.... | 557,400| 457,103| 1 2:0.245 972,202
Pumsylvama rebruary. (4,379,455/3,988,788| 8,573,433| 7,810,559
PeorlaDec.&Ev 2d wk Feb 11,375 13,173  ceen.--. eeecas
Phila. & Erie... [February..[ 272,052| 257,500 495,796, 517,552
Phila. & Read’g.|February..{1,106,357 1,518,256 2,036, 597! 3,089, 1077
Coal & Iron Co. February..| 283,444({1,118,021 616 271! 2, 1.).).171
Tot.bothCo’s.. | February..{1,389,801 2, 636.2’77 2,652 869| 5,241,848
Pitts. & West'rn [2d wk Apr. 28,281 39,983 453 243J 020 969
P’rtRoyal &Aug. | February.. 39,194 89,711 75,410 67,0
Pt. R’al& W.Car.|February. 35,310 3-1,908 bb 637 61,176
Rich. & Allegh’y.|February..| 42,745] = 89,750 cceeeee] © crnnenns
R&W.P.Ter.Co— .
Rich. & Danv.|{2d wk Apr. 88,775 76,350/ 1,391,889 1,213,678
Va. Mid. Div..|2d wk Apr. 34,725 29,575 455,971 401 '151
C.C. & A.Div.[2d wk Apr.|- 17,400 14,800 288, 116| 254,571
Col. & Gr. I)iv.i‘.zd wk Apr. 11,050 8,850 200, .393‘ 179,1 04
West. N. C. Div|2d wk Apr. 16,850 14,350 192, 65. 183,469
W. 0. & W.Div.!2d wk Apr. 2,700 2,600 28, 550 ] 25,087
Ash. & Sp. Div.|2d wk Apr. 2,050 950 27, 799! 11,984
Totalall ... 2d wk Apr.| 173,550 147,475 2,545,610 2,295,102
Rome W. & Og .. February..| 224,059| 201,640 436,005' 386,216
qSt.L.Alt. &T. H.!2d wk Apr. 33,379 33,794 547 239] 73,203
Branches. ....|1st wk Apr| 13,880| . 17,738 242.7301 - 235,230
St.L. Ark.&Tex. [2d wk Apr. 40,713 32,617 - 720, 311 578,763
St.L. &San Fran.|2d wk Apr. 92,294 104,893 1, 119 1,543, 496
St.Paul &Duluth|{2d wk Apr.| . 24,142 22,224 286 099. 314 981
St.P.Min. & Man. March..... 736,729 679,803 1,774,165! 1,573, '863
S.Ant.& Ar.Pass.|1st wk Apr 20,t.21 — 210,009 enieee
Scioto Valley.... February.. 52,109 .)4 767 106,182 110,991
Seab’'rd & Roan.|February.., 62,802 50, 450) 109 ,437| 90,902
ShenandoahVal. [Mdrch. ... 71,000, 170,793] 179,562 185,701
South Carolina.. March..... 119,569 114,068 382 ()QSl 326,799
So-Pacitic Co.—
Gal.Har.&S.A.!February..| 313,600 224,495/ 589, 66.) 445,887
Louis'a West.. | February.. 73,251| . 56,452 137,2 44' 114, ‘991
Morgan’ s L&T. F cbruary..| 418,227 297,957 890, 495 666, ‘231
N.Y.T. & Mex. February. 7,860 7,359 15,687/ 19, ‘318
Tex. & N. Orl..|February..| 106,980 82,557 202,566' 164, ‘091
Atlan’c system! February..| 919,916 668,820/ 1,835,683 1,411 018
Pacitic system February..|2,542 879,1 570,830| 4,873,873 3, 331 684
Totalof all.. February. 3 402,4‘)1 2,239, b49 6,.0‘) 556 4 742,701
Spar. Un. & Col. ‘February. 11,032 9,244 19,884 15.105
StatenIs.Rap.T1 ’\Ltrth ..... 42, 988 45.336 127,338 125,565
Summit Branch |February.: 121,719 88,079 278,692 174,590
Texas & Pacitic.|2d wk Apr. 104,062 74,482| 1,701,771} 1,683,387
Tol.A.A.& N.M’h'2d wk Apr. 10,465 8,356 164,290 138,214.
Tol. & Ohio Cent. 2d wk Apr. 21,369 17,498 331,465 276,104
Tol. P. & West .. 1st wk Apr 15,621 11,697 223,367 237,262
Union Pacitic ... February..!1,917,938(1,675,914] 3,645.,770] 3,413,267
Valley of Ohio.. February.. 42,612 41972  cesseves
Wab. Western. ..|2d wk Apr. 95,450 94,254 1,385,781’ 1 677,330
Wab., E. of Miss February. | 428,510/ 438,436| 884,654/ ~'921,983
Western of Ala.. February. 51,423 40,805 100,863' 86, 1279
West N. Y. & Pa. 2d wk Apr. 48,800 53,600 753, 423! b‘).;,l’lﬁ
tWest Jersey.... February.. 85,030 77,570 170,735, 154,398
\\ heeling & L. E J12d wk Apr. 16,617 13,804 218,976 197,237
Wwil. Col. C& Aurr {February.. 86,089 70,130 160,858 139, 437
aWisconsin Len 2d wk Apr. 68,670 63,005 905,740, &8(),"47
t And branches. * Mexican currency.

1 Including Indianapolis & St. Louis.

a All lines incl

uded.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up

as follows:

Railroad earnings are again Beginning to improve; and for
the second week of April the 51 roads following show an in-

crease of 57

per cent.
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2d week of April. 1888. 1887. Increase. | Decrease.
Atlantic & Pacifie........ 60,072 75,055 14,983
. Buffalo Roch. & Pittsburg. 32,887 43,094 10,207
" Qalro Vin. & (13'310 12.636 12,849 213
QOanadian Pacitio..........
Chicago & Atlantio .......| = 47,920} 39,368)  8,552| ........
cago & East. Ills...... 3,471
Chicago & Ind. Coal S—
Chicago Mil. & 8t. Paul... 36,957
Cincinnati Rich. & Ft. W. 8,105 7,935 170 ........
Denver & Rio Grande....{ 132,200 133,300 L£1,100
Denver & R. Grande West. 22,100 17,875} = 4,225) ........
Detroit Lans. & North .. .. 18,658 21,002 2,344
Duluth South Sh. & Atl.. 18,877 12,353  6,524| ........
Evansville & Indianap... 4,098 3,298f = 800| ........
Evansville & T.H ... .... 14,207 17,822 3,555
Grand Rapids & Ind...... 42,084 46,153 4,069
Other lines.............. 4,041 3854  187|  eecee...
Kanawha & Ohin......... 5,108 1,868 3,240 ........
Keokuk & Western ......... 5,125 5,047 78| seeeee..
Kingston & Pembroke .. 3,403 2,775 628  .eeue...
Louisville & Nashville.... 273,425 262,256 11,175|  eeevee..
Louisville N. Alb. & Chie. 36,430 ~ 37,281 wmetle wiass 801
Louisville N. O. & Texas 34,105 24,223 §-9,882! . ..cesese
Mexican Central.......... 127,718 67,863 59,853  ......-
Milwaukee L. 8h. & West. 40,861 55,777  ........ 14,916
Milwaukee & Northern... 21,370 18,820 2,550  ceevee-.
New York & Northern.... 10,711 10,609 102 =~  ciisenms
New York Ont. & West... 31,697 26,917 4,780 | ene ...
Norfolk & Western........ 100,003 81,875 18,128] .escesss
. Northern Pacitic ........ 315,902| 275,499 40,403]  ........
Ohio & Mississippi........ 67,947 82,086 ........ 14,139
Peoria Dec. & Evans..... 11,375 13,173 ........ 1,798
Pittsburg & Western...... 28,281 39,983 ....... 11,702
Richmond & Danville .... 88,775 - 76,350 12,425  ........
Virginia Mid. Div...... 34,725 29,575 - 5,150, ........
Char. C. & A. Div...,... 17,400 14,800 2,600  cee.....
Col. & Gr. Div.... ...... 11,050 I 8,850 2,200 ceeceeea.
West North Car. Div.... 16.850 14,350 2,500  .eeeseo..
Wash. O. & W. Div...... 2,700 2,600 100  ........
Ash. & Spar. Div .. .... 2,050 950 1,100{ ........
*St. L. Alt.&T. H ,M. Lines 33,379 33,794 ........] 415
8t. Louis Ark. & Texas... 40,713 32,617 8,096  ........
8t. Louis & San Fran..... 92,294| 104,893 ... _.. I 12,599
Bt. Paul & Duluth......... 24,142 22,224 1,918) .caeeces
Texas & Pacitic .......... 104,062 74,482 29,5580  ........
Toledo A. A. & No. Mich.. 10,465 8,356 2,109; ........
Toledo & Ohio Central .. 21,369 17,498 3,871]  .ceeicea.
Wabash Western ......... 95,450 94,254 1,196  ........
Western N. Y. & Penn..... 48,200 53,600f  ........ 4,300
Wheeling & Lake Erie. ... 16,517 13,8041 2,713 ........
Wisconsin Central.... 21 68,670) 63,005 5665 ol
Total (51 roads)........ | 2,978,391 2,815,961 v 138,069
Net increasc (377 p. €.).|  ceveeeaal  aeei... 162,430,  ........

* Including Indianap. & St. Louis.

For the first week of April, the result on our final statement
covering 77 roads, is a merely nominal loss, amounting to

one per cent.

18t week of April. 1838. 1887. Increase. | Decrease.
! $ $ $ $
Prev’ly report’d (53 roads) 3,036,902| 3,055,205 211,327 230,230
Burl. Cedar R. & North. . 47,983 58,652 .......
Cincinnati Jack. & Mack 8,381 7,157 1,224
Ctn. N. O. & Texas Pae. .. 53,165 52,839 326
Alabama Gt. Southern 26,379 21,954 4,425
New Orleans & N. E ... 13,092 8,595 4,497
Vicksburg & Meridian. . 7,951 8,142| Lieeness
Vicksburg Shrev. & Pac. 7,187 7,139 48
Cin, Wash. &. Balt........ 38,886 38,592 291
Cleveland Akron & Col... 11,665 10,993 667
Cleveland & Marietta..... 4,870 3,778| eeeeeea.
Col. & Cin. Midland ...... 5,428 5,009 419
East Tenn. Va. & Ga...... 99,978 84,142 15,536
Fllnt; & Pere Marquette.. 52,379 47,986 4,393
Florida Ry. & Nav........ 21,000 23,200 ........
Georgia Pacitic .......... 23,950 20,122 3,82
Grand Trunk of Canada.. 340,191 368,435  ........
Houston & Texas Cent... 356,591 39,814 ........
‘Keokuk & Western ....... 6,044 5,047 997
Little Rock & Mephis. .. 13,883 12,291 1,592
Memphis & Charleston. .. 29,350 31,084 ........
Pittsburg & Western. ... 28,698 39,984  ...eice.
Bt. L. Alt.& T. H., M. Line. 33,562 34,049 ........
8t. L. Alt. & T. H. Brehs.. 113,880 T38| ...
Tol. Peoria & Western.... 15,621 11,697 3,924 S
Total (77 roads)......... 3,976,419 4,016,549 253,497, 293,627
Netdecrease (100 p. ...l woce.oo) ol L...... 40,130

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
. returns for each road being published here as soon as received,
E but not kept standing from week to week. The first state-
. ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond

with the calendar year.

MONTH AND CALENDAR YEAR,

~———— February.——

1888,

1887.

Roads. $ $
Atch. Top. &8. Fe....Gross. 1,069,000 1,236,463

Net ..

Cent. of N. Jersey.... Gross,
Net...

Grand Trunk of Can..Gross.
Net. ..

Chic.&GrandTrunk. Gross,
Net...

Det. Gir. ITav. & Mil.Gross.

. Net...

Oregon Imp. Co......Gross.
Net...

Digitizegllor FRASER

httg:

gouisfed.org/

291,000

976,411
471,937
£
214,200
41,348
48,541
10,022

15,135
2,089

i
384,745
65,780

490,106
776,531
302,989
s

267,939
62,53+
46,419
7,485

~Jan. 1 to Feb. 29.—

1888.

$
2,140,483
609,314
1,817,782
787,890

-
476,038
77,239
101,489
20,981
31,773
3,651

¥

27,62
04,68

o~

o

1887.

$

2,549,055
1,071,192
1,391,109
477,960

&
511,166
103,708
95,048
17,197
33,634
3,879

Net...detf. 1,500

Norfolk & Western Railr
( For the year ending December

ANNUAL REPORTS.

oad,
» 31, 1888.)

~——February—-— ~Jan. 1 (o Feb. 29.—~

: 1888, 1887. 1888. 1887.

Roads. $ ] $

Rome Watert'n & Og.Gross. 224,059 201,640 436,505 386,216
. Net. . 75,285 75,120 143,176 134.269
So. Pac. Co. Pac. s8ys.Gross. 2,542,875 1,570.£30 4,873,873 3,331,684
Net... 897,076 510,323 1,579,898 1,147,473
Total of all..........Gross. 3,462,791 2,239,619 6,709,556 4,742,701
Net... 1,152,167 593,111 2,084,644 1,387,436
Wabash Railway..... Gross. 428,540 438,436 884,654 921,985
Net... 81,874 139,793 150,233 292,680
P March. ~ ~Jan. 1 toMar.31.~

1888. 1887. 1888. 1887.

Roads. $ $ $ $

Cape Fear & Yad.Val.Gross. 27,026 22,791 82,930 67,688
Net... 11,788 ‘10,757 42,764 33,858
Cleveland & Canton..Gross. 30,955 28,104 83,858 78,120
Net... 10,518 6,059 22,689 12,213
Nash. Chat. & 8t. L...Gross. 257,133 245,733 776,774 737,288
Net... 103,203 97,095 318,174 315,498
Stat. Isl. Rap. Trans. Gross. 42,988 45,336 127,338 125,565

1,209 def. 3,509 def. 8,362
MONTH AND FISCAL YEAR.,
—~—— February.——— ~—O0ct.1 (0 Feb.29.—

1888. 1887. 1887-8, 1886-7.
Road. $ $ 8 $
Rome Watert'n & Og.Gross. 224,059 201,840 1,295,899 1,168,459
Net... 75,285 75,120 546,305 518,375
~—February.—— ~—-Dec.1 (0 Feb 29.—
1888. 1887. 1887-8. 1886-7.
Road. $ $ $ $
Oregon Imp. Co......Gross. 384,745 232,590 1,098,829 760,411
Net... 65,780 35,746 180,459 105,411
- March.—— ~Apr.1 to Mar. 31.~
1888. 1887. 1887-8. 1886-7.
Road. $ $ $ $
CajeFear & Yad. Val.Gross. 27,026 22,791 291,725 236,066
Net.. 11,788 10,757 142,362 111,585
——March.—— ~July 1 to Mch. 31—
1888. 1887. 1887-8. 1886-7.
Roads. $ $ $ $
Cleveland & Canton..Gross. 30,955 28,104 285,320 274,130
Net... 10,5618 6,059 91,043 56,423
Nash. Chat. & St. L..Gross. 257,133 245,733 2,378,412 2,057,257
Net... 103,205 97,095 1,037,365 849,112
~ March. —~ ~—O0ct. 1 to Mch. 31.-=
888. 1887. 1887-8.  1886-7.
Road. , $ P 3 B,
Baltimore & Ohio....Gross. 1,555,964 1,855,926 9,907,030 10,024,154
: Net... 366,729 544,837 2,639,338 3,009,145
' ———-March.——— ~Feb. 1toMech 31.—~
1888. 1887. 1888. 1887.
Road. $ $ $ 8
Tenn, Coal & Iron Co..Net.. 56,900 50,100 102,200 116,500

An abetract of the figuresin comparison with previous years

ig given below. The full report of the President, Mr. F, J.
Kimball, gives many details concerning the property in all its
departments, and this report will be found at length on subse-
quent pager; the balance sheet of D:c. 81, 1887, is also given .
with the report.

The comparative statistics for four years have been com-
piled for the CHRONICLE as follows:

1884, 1885. 1886. 1887.
Miles ow’d & oper'd. 503 510 533 054
Operalions—
Passengers carried. 412,452 388,087 400,269 558,951
Passenger mileage.. 19,213,251 19.151,534 19,580,000 26,703,579
Rate per pass.perm. 3362 cts. 3027 cts. 3-122e¢ts. 3'01l cta.
Freight (tons) car’d. 892,512 1,199,790 1,655,867 2,208,688

Freight (tons) mlI’ge..171,773,275 295,788,872 403,002,908 541,917,945

Rateperton perm.. 1202 cte, 0:741cts. 0655 cte. 0°635 cts.
Earnings— $ $ $ $
Passenger........... 521,192 458,445 436,231 685,257
Freight.............. 2,025,087 2,138,120 2,550,827 3,405,220
Mail, expresr, &c.... 164,875 174,585 174,998 164,317
Total gross earn’s. 2,711,154 2,771,120 3,252,056 4,254,794
Operating expe'ses— § $ $
Mainte’ce of way,&e 232,977 255,149 312,587 48,188
Mainte’ce of equip’t. 116,087 138,838 174,716 255,834
Motive power....... 409,533 455,074 551,714 687,265
Transport’n expen.. 539,134 576,237 686,840 899,000
General........ .... ‘. 219,127 223,993 235,053 155,493
Total (incl'gtaxes) 1,516,858 1,649,291 1,960,910 2,483,780
Net earnings........ © 1,194,296 1,121,829 1,291,146 1,771,014
P.o.of op. ex. toearn 559 60-0 60-29 5838
INCOME ACCOUNT.
) 1884. 188& 1886. 1887.
Receipts— $ $ $ $
Net earnings...... - 1,194,296 1,121,£.0 1,291,146 1,771,014
Other recelpts..cece  cecccmcces  cosececiaas 34,303 109,497
Total income...... 1,194,296 1,121,829 1,325,449 1,880,511
Digbursements— $ $ §
Inter. on bonds, &ec.. 953,436 1,139,991 1,184,547 1,237,134
Miscellaneous.......  ..eee... 55,699 9,239 7,819
Total disbursem’ts. 953,436 1,195,690 1,193,786 1,244,°83
Balanece.... ......... sur.240,860 def. 73,861 sur. 131,663 sur. €35,528

West Jersey Railroad.
(For the year ending December 31, 1887.)

The annual report refers to the merger and consolidation
as follows: “For the purpose of securing a more effective
management of your branchroads, simplifying tkeir accounts,
and generally advarcing the interests of the several Jines, it
was deemed wise to merge and consolidate tte Salem and the
Swedesboro railroads ; also the Salem Branch, the West Jer-

¥
495,941
60,917

sey Terminal, the Maurice River and the Woodstown &
Swedesboro Railroads into the West Jersey Railroad, It will
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be remembered that your company held under lease the Salem
and Swedesboro railroads, paying a fixed rental therefor, based
upon interest and dividends on their bonds and capital stock,
and that it operated under contract the other roads named,
and was a large stockholder therein. An agreement of mer-

er and consolidation was therefore negotiated and entered into
%y the boards of directors of the geveral corporations, under
date of October 25, 1837, which was submitted to the share-
holders of each of the companies at a meeting called for the
purpose, and was duly ratified. The new consolidated West

Jersey Railroad Company came into existence on the first
day of January, 1833.”
Comparative statistics for four years,
CHRONICLE, are as follows :
FISCAL RESULTS.

compiled for the

1884. 1885. 1885, 1887.
Miles operated.......ccceee 200 200 193 209
Earnings— $ $ - B $_ .
PASSeNZOT . cae ccceemmnnoaess 825,590 800,185 850,491 920,585
Freight....coecaee connnnas 390,196 3%4,328 398,874 429,273
Mail, express, €¢tC.....cae . 103,862 101,499 103,093 119,357
Total gross carnings... 1,319,648 1,286,012 1,352,458 1,469,215 {
Op.expenses and taxes. ... 816,343 809,335 849,184 976,257
Net earnings..coceeaee. 503,3C3 476,627 502,274 492,938 |
INCOME ACCOUNT.
1884. 1883, 18386. 1887.
Receipts— $ $ 3 L%
Net earninygs. ccveceeceeecaes 503,305 476,627 504,274 492,958
Other receipts..coeaeeceen-- 11,966 14,003 21,350 £0,837
Total iINCOME. ccueeenennns 515.271 490,625 524,621 513,815
Disbursements— 3 $ I $
Rentals paid......coeene.aae 41,270 39,098 41,745 39,154
Interest on West Jer. debt.. 175,174 175,174 130,174 182,313
Net earn.of W.J.&A.RR.,&o 90,663 81,990 90,081 90,652
Dividenas. ....cce cenencaens 87,788 89,113 89,140 89,142
Rate ofdividend.....cccuee. 6 p.c. 6 p. c. 6 p.c. 6 p. C.
Total disbursements.... 394,900 385,375 401,140 401,291
Balance, surplus......c..-.. 120,371 105,250 123,484 11 2,524

Pittsburg & Western.
( For the e’yht months ending February 29, 1888.)

This company was reorganized in 1887 and cams into pos-
gession of its present owners for operation on the 1st of July.
The gross and nes earnings and interest charges on each
diviston of the property were as follows for the eight months
ending Feb. 29, 1888:

Piltsbury Piltsburg

Pillsburg & Cleveland Painsville

Western. & Toledo. & Fairporl.

.......... $887,179 $335,933 $171,687

Net earnings..ccceeeccccccees $392,277 $114 678 $69.,757
Interest Charge.cee.cecceeac.- 270,454 96,000 - 33,333
BalalCe.eeeceecee scnasccane $121,823 $18,673 §36,424

No general report has been issued for the fractional year,
but the condensed balance sheet on Feb, 29, 1888, was as fol-

lows:
CONDENSED BALANCE-RHEET, FEB. 29, 18€8. -

Dr.
Estate Pittshurg & Western Ranlway Co.e.ceevecane.enn. cee. $21;132,6806 | CTC38° of expenses of $313,533. The decrease in net earnings
A AQILTO11) LONBEINCHION. eyenes ssscscessuns wnsasasansensennas 31016 | for the six months against the same 8iX months of 1886-1837,
i\)_(lui{iol}nl “’,'Uli,l'l""'"lt Q-.'I.‘.i..l....l;.)...i..l ............ s 63,175 | was $429,607, _ \ .
ittsburs Cleveland & Toledo BR, batance aue 1oF 707 55, 15| . The dividend on the common stock. was passed and a resolu-
Pittshury l’:llim\lsvillc & Fairport RR., balance due tor ad- 5 68 tion ;)f.feretd lf)y Mr. G‘?:;nan was ?ﬂoPt%(}‘i,PrOVl‘d‘lfng for the ap-
VANCES UNACT JEASE wceecoceonroanancc anscnnesonnsonnssosse 53,689 | p -intment of 2 committee consisting ol Messrs. illiam Keyser,
Stocks i P CC anies :— i ?
'/tOLl“":;\?i::gnlr’f: l;:ﬁ&)‘}eo«t;}:ﬁll\cunpm"° ____________ $50,000 James L. McLane, George W, Dobbin, Thomas M. Lanahan,
Prits NOrthern RE St Koonsoooessoaeenns 150,000 and A. P. Gorman, to make a thorough examination and to
Trumbull & M. RR. stm'll{ .................... 500,000 report to the board the exact financial condition and the value
L I L) T T e bl 250,000 of its properties, and to make such recommendations as it may -
Pittshurg Painesville & Fairport pl. stock... 15_2,00() deem best 'fOl.‘ 1h€§ bett r organization of the company. -
$1,082,000 500,000 The following is a summary of the earnings on all lines
.:pecil:gl imvr‘v:\‘l f‘unﬂ to meet July, 1888, interest........... 1!)\;.92(1) operated for March, in 1887 and 1888, and for the six months
SUPPLES 01 DN oo ieicniamaenaae e imarmaesrceen ot 82,79 | ondi March 31:
Accounts receivable and cashocerieciecaemecceticnciaannaens 173,361 (_ndlng March 31: :
é - ,-—————T Jlarch o= »—Sixlnms. ending March 31—
0292 582 838 : 8=7. SS8, 836-7. 18%7-8.
Cr. I Earnings...... ®1,855.026  ®1,553,961  $10,023,154  §9,907,030
Capital stocks:— EXpenses ..... 1,311,089 1,189,235 6,953,709 7,267,242
COMMUION . e eeeeoaseecesonssansessasnan -znn= $£7,000.000 7 . - e —— S
Pt 2L 51000,000 § 12:000,000 | Net........ $514,837 366,720 §3,069,145  $2,639,833
Sundeda e "Wi— . . . o
PN C. & L F, 18t MOMEZAZC. oo oeeenvnnns £219,000 (;onpcchcut’ Riyer.—Ihe Connecticut River road will hold
Pittshurg & Western RR. Co., 1st morty. ... 81,000 a special meeting in Springfield, May 4, to authorize an in-
S ——— y. Co,y -: "?7‘(_:8‘;(_: vcrelase 1of capital and take other steps to consolidate with the
DUt e esecearoenonnasostsons 2 9,525,935 Ashuelot road.
Lease U - 310,263 Denver & Rio Grande.—Mr. George Coppell, Chairman of
Accounts payable. .- oo e 252,176 | the board of directors, h i d : 1 : ki
‘Acertied interest on funded debt to March 1, 1888.......... 72,65 A , has issued a circular to stockholders,
Profit and loss:i— S showing that the company since July 12, 1886, has spent upon
1~(l-teo_:;n;ll\l\tnzfl_ffsrtox' S NENS.eeaeeenraaneccaaaeaes 392,277 its improvement and development over $6,300,000. By the
esgterest—= : laying of a third rail the road i dard
YT, TN £197,819 , road is now a standar
ripeetis e RN 7{3,635 gﬁxuge between Denver and Trinidad, and for a part of
270,154 the way from Pueblo to Leadville. It i
Surplus over interest and other charges for eizht t {t thi ti dt d i O ee Hock
D it ending Febraary 29, 1888, . 161898 o complete this section and to spread the rails between Rock
: 2 £SO Nemenmenuoeas nr oS o Rae 21,323 | Creek, Glenwood Springs and Aspen, to have 500 miles of

+

—_——

Noru.—The advances to Pittsbury Cleveland & Toledo RR. Co.and to
Pittsbure Painesville & Fairport RR. Co. were made prior to the reor-
Co. on July 1, 1837, and

canization of the Pittsburg & Western RR.
bave been considerably redueed since that date.

Tennessee Cozl, Iron &_Railroad Co.
(For the year ending January 31, 1888.)
This company,

$22,582,838

_ ¢ , so_prominent among Southern indnstrial
enterprises, hss just issued its annual report for the year end-

ital, which has developed some other field than railroad build-
ing exclusively. ] ,
The limited space this week prevents the CHRONICLE from
publishing much more than the income account for the late
fiscal year, but it is vossible that extracts from the report of
the President, Mr. Nathaniel Baxter, may find space in the
CHRONICLE of next week, April 28. ‘
The stock remains unchanged at $10,000,000. Of the bonded
debt the report says: ‘‘During the year we have realized on
$4,851,650 ofthe $10,000,000 Ensley Lind Company stock, and
applied the money to the purchase and cancellation of bonds.
We have also sold the Helena Mines for $145,000, and lodged
with the Pratt sinhking fund trustees the $60,000 cash and
$85,000 of notes; and the cash has been applied to the pur-
chase of bonds.” These transactions, together with smaller
land sales, and the regular sinking fund payments, have
affected the bonded debt by the retirement of $1,882,000 divi-
sional bonds, while Tennessee Division bonds for $1,181,600
were issued, making a reduction in bonds afloat of $700,400.
PROFIT AND LOSS ACCOUNT FOR YEAR ENDING JAN. 31, 1888.

Dr. -

13€8. . .
Jan. 31—To interest paid during year, viz :

Balance unappropriated hrought for-
wzu'd.f........ e receseceaceees $401,747

GENERAL INVESTMENT NEWS.

Baltimore & Ohio.—The directors held their monthly meet-
ing on the 18th.
$366,729, against $544,837 for 1887, a decrease of $178,108. Of
this decrease, $162,814 was on the lines east of the Ohio River,
The summary of the entire system for the six months up to
April 1st is as follows: Earnings, $9,907,080; expenses,
$7,267,242. This is a decrease of gross earnings of $116,074,
compared with the corresponding period of 1886-7, and an in-

standard guage road. It is absolutely neceesary for the well-
being of the prcperty that this work thould be completed.’
For these and other necessary improvements there are only
two methods of providing funds: either to use the net earnings
of the railroad, or to create asmall improvement mortgage
subordinate to the consolidated mortgage. In the former case
it will be impossible to maintain dividends upon the preferred
stock. But if the stockholders consent to the creation of 89
per cent improvement mortgage to the extent of $5,000 per
mile on the property covered by the consolidated mortgage,

ing January 31, 1888,

.

It is worthy of epecial notice as a com-,
pany under strong and able management, with abundant cap-

the directors believe the resources will be sufficient. Therefore
at the annual meeting in Dinver, May 22, the stockhclders

Coupon interest.......... $263,748
Miscellaeous ceacaeevcans 14,530 §278,278
Dividend, No. 1, paid.aeceaicienaioone 98,300 $376,578
Bond prcmum account (re-
funding) ...c---.-. e esoeesssetasanen 226,774
Balance unappropriated.............. 404,747
$1,008,400 -
Or.
18%7. .
Jan. 31—Balance hrought forward of undivided
profits from last fiscal year......... $242,724
Oct. 1—Profit on sale of interests in and con-
nected with the Xnsley Dummy
TANG «eneonorssin snsnanssnessansannse 138,400
1888.
Jan. 31—This year's profits, viz.:
Nashville Office .......... $60
Tracy City Division 94,709
Cowan Division..... 60,941
gouth Pittsburg Division....c....... 54,612
Birmingham Division.cee.ceiiean..n. 200,931 i
Pratt Mines DivisioD.cceieaeccea veeae 185,721 $626,976
$1,00%8,100

1he net earnings for the month of March were |
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will be asked for authority te create this improvement mort-
gage, of which $83,000,000 shall be issued immediately.

—A special meeting of the Denver & Rio Grande stockholders
will be held on the same day to consider an agreement
petween the Denver & Rio Grande and the Chicago Rock
Island & Colorado R. R. cos. for the joint use of the tracks
and property of the Denver & Rio Grande between Denver
and South Pueblo, Col.

Flint & Pere Marquette.—A Boston reportsays: ¢ Trustees
of Flint & Pere DMarquette Rcad will pay off the last
$300,000 of land grant bonds May 1st. They can then
turn over to ‘the company $1.500,000 assets, of which
$1,000,000 will be cash, Annual meeting occurs May 16,

General Quotations of Stocks and Bornds.—The General
Quotations of Stucks and Bonds formerly published on the
first Saturday of each month, occupying six pages of the
CHRONICLE, will be found to-day on previous pages and
they will hereafter be published on the third Saturday
of each month, = These General Quotations will next appear,
therefore, on Saturday, May 19, and after that on the follow-
ing days in 1888, viz.: June 16, July 21, August 18, Septem-
“per 15, October 20, November 17 and December 15,

Georgia Pacilic.—The Georgia Pacific Railway Company

of $2,520,000 for the completion of its line between Columbus,
Miss., and Greenville, on the Mississippi River. Transfer books
close April 26 and reopen May 3. The holders of over
$4,500,0C0 second mortgage income bonds and interest certifi-
cates having assented to the plan for funding their holdings
as proposed, it has become binding on the company, and the
Central Trust Company is now prepared upon delivery to
them of the bonds and certificates to issue their negotiable
receipts for the same, pending preparation of the new bonds,

Louisville & Nashville.—The Louisville & Nashville
Company has sold, through Messrs. Kuhn, Loeb & Co., R.
Raphael & Sons and E. Cassel, of London, and Wertheim &
Gompertz, of Amsterdam, %3,000,000 five per cent first mort-
gage trust bonds, due 1931, secured upon the Birmingham
Mineral and Cwensboro & Nashville railways. The issue is
limited to $7,000,000, the above being all that was offered for
sale, or that will be offered for some time,

Manhattan Elevated.—Judge Barrett of the Suprem®
Court has given a decision favorable to the Elevated Road in it8
fight with owners of abutting property. Peter Kearney and
others, owners of the building No. 141 West Fifty-third Street,
recovered a judgment in the Superior Court against the Metro-

olitan Elevated Railrocad for depreciation of rental valucs.

he jury also assessed the value of ‘the easement at §9,000.
The railroad company applied to the Supreme Court for the
appointment of commissioners to appraise the value of the
property. The property owners claimed that the matter had
already been adjudicated in Superior Court. In his opinion
granting the application of the company, Judge Barrett said :

“The suit in the Superior Court is not a bar to the proceed-
ing. The Court there simply found that the owner’s interest
had been depreciated in a given sum and that an injunction
should run against the companies unless they chcse to pay
such sum. The companies are not bound to accept this condi-
tion, They may, if they choose, proceed under the statute,”

Missouri Kansas & Texas.—There was a report in circu-
lation that the management of the Kansas & Texas Company
had filed for record in Missouri a-new mortgage fer $10,000,
000 on its lines, But Mr, E. E. Ander:on, counsel for the Pro-
tective Association, made the following - statement : ‘¢ The
instrument referred to as being filed at Missouri points is only
a declaration subjecting the equipment purchased with £2,000,
000 of the company’s consolidated mortgage bonds to the lien
of the consolidated mortgage.” Other members of the Pro-
tective Association said that no new mortgage could be issued
without a vote of the company’s stockholders.

The proposed new board of M. K. & T. is composed
of the following gentlemen, viz.: DMessre. E. E. An-
derson, W. L. Bull, R, V. Martinsen, William Dowd, Simon
Sterne, W. E. Strong, William Mertens, J. De Neufville,
William Bond, Samuel Sloan, George J. Forrest, of New
York, and David Keiso, L. H. Pratt, H. C. Cross, of Kansas,
John Montgomery, of Missouri, and W. S. Herndon, of Texas,

Missouri Pacific—Missouri Kansas & Texas.—At a special
meeting of the Missouri Pacific directors on Thursday, Mr.
Jay Gould, the President, submitted a report concerning the
Missouri - Kansas & Texas Railroad, which the directors took
under advisement without further action at the time. In the
statement presented the main points were as follows: That
the M, K. & T. Railway has been operated since Dec. 19,
1880, by the Missouri Pacific Company under a lease for 99
years, the amount of rental being the surplus net earnings
derived from the operation of the railway, atter applying them
first to the payment of interest on the various classes of bonde.
During the past eight years the bondholders have received their
interest, and at the same time out of earnings the lessee has
completed the main line with steel rails at a cost of $2,502,342,

e Missouri Pacific has during periods of light earnings
madeadvances necessary to meet current interest, relying upon
future earnings for reimbursement, and has thus advanced
about $800,000, and additional large advances will be required
to carry the company along until improved earnings can be

May 1—Iannibal & Central Missouri......cce..... §2.4,360

International & Great Northern ..........246,495 $270,855%

June 1—Missouri Kansas & Texas geul. mortgage.. 771,570
Tebo & NeOSNO. o - vaeee e eeaanns Cieses 12,110 783,680
July 1—Union Pacitic Southern Branch .................... 61,620
Aug. 1—Missouri Kansas & Texas tirst consolidated........ 520,695
p o) ¢ (R R GeemE e B SRS 1,636,350

During the past year the credit of the company has been
severely shaken and its earnings largely diminished, owing
to the following causes, viz.:

Firstly, diminished earnings frcm the failure of the corn
crop in Missouri and Kansas, ‘

Secondly, the construction of three new lines into Texas,
viz.: The Atchicon Topeka & Santa Fe, the St, Louis & San
Francisco and the St. Lou:s Arkansas & Texa-. ‘

Thirdly, the income bond litigation during the past two
years which pressed ths company and compelled it by decis-
ion of the courts to setile with the income bondholders.

Mr., Gould then remarks: ‘“Cn my return a few weeks
gince from an absence abroad it was anpnounced in the public
prints that a syndicate of great financial strength had taken
hold of the affairs ¢f the Mec. Kan. & Texas C»., and that a
board of directors of equally strong names would ba presented
for election at the coming annual gneeting of stockholders.
This movement met my ccrdial approbation, and I cheerfully
decided to make no opposition.” * * ' ®* * < Jfigmy duty,
under the:e circumstances, to present the foregcing facts to
you, as, if it should be decided by your board to hereafter adhere
strictly to the terms of the lease, promyt notice to that etfect
should be given tothe Board of Directors of the Missouri Kansas
& Texas Railway Company, in crder that the necessary financial
arrangements may be made elsewhere forits immediate interest
requirements in excess of the net earnings of the road.”

Mobile & Ohio.—Assenting holders of Mobile & Ohio
debentures are requested to transfer ard deposit them with the
Farmers’ Loans & Trust Co., for which they are prepared to
issue certificate ¢f depcsit, under and in conformiiy with the
plan of readjustment, to which the holders of 70 per cent have
assented. Due notice will be given when the new 4 per cert
mortgage bonds are ready for delivery.

Nashville Chattanocgn & St. Louis.—A special dispatch
to the Herald from Chattanooga, Tenn., says:—‘ The Nash-
ville Chattanooga & St. Louis Railroad has filed a twenty
million dollar mortgage for record in this countv to secure
the payment of bonds for that amount on April 1, 1928, to the
United States Trust Company of New York. Of the money
received from said bonds, $10,807,000 will be used to liqu:date
outstanding indebtedness, $12,307,000 will be issued forthwith,
and the balance as soon as authority can be obttained from
the stockholders. The surplus is to be used in building
branches and for improvements and additional rolling stock.”
The statement for March and the nine months endinrg Ma:ch
31 shows the following :

—~—March-—m-— —July 1 to Jarch 31.—

188K8. 1887. 18RK8. 1887,
Gross earningsS.....cea.- $257,133 $2.15,733 $2,378,412 82,057,256
Operating expenses.... 153,928 148,638 1,341,047  1,1%8,145
Netearnings........ $103,205 97,095  $1,037,365 - $£569,111
Interest, and taxes...... $62,740  §61,202 $561,682 $5340,000
Ioprovewents,.o,...... 18,C6R %,005 111,150 70,376
Totdlic csvscninrsasess $<1,108  $69,207 $672,5062 $610,376
SUrpliSeeeecee--caa $21,707  §27,588 $361,003 252,735

Richmond & West Point Terminal.—The directors of this
company have elected Mr. John H. Inman President, to
succeed Alfred Sully. The board decided to call a meeting
of shareholders at Richmond on May 31 for the purpose of
having the future managemsnt of the company decided upon.
The transfer books for the purpos> of this meeting will be
clcsed on May 20 and will be reopened on June 1.

—Messrs. William Libbey, E. W, Clark and Isaac L. Rice, who
represent the stockholders opposed to the present maragement,
have issued a pamphlet replying in det.il to the circular pub-
lished on the 7th by the officers of the company. This pamphlet
may ke o: tained at the Farmers’ Loan and Trust Company.
The board of directors now proposed by these gentlemen,
and for which they will solicit proxies for the election on May
31st proximo, is as follows: August Belmont, Jr., Robert
Colgate, W. S. Gurnee, H. B. Hollins, John Hone, Jr., H. Van
Rensselaer Kenr edy, Rudolph Keppler. Frederick N, Lawrence,
Emanuel Lehman, William Libbey, F, H. Lovell, Itaac L. Rice,
all of New York ; E.W, Clark, Philadelphia ; Thomas Janney,
Baltimore; E. P. Alexander, Savannah; A, L, Tyler, Alabama

Wabash.—The report of Mr. John McNulta, Receiver. gives
the following income account for February, 1888 and 1887 :

$41 %539 $ a5
Gross earningS.ee....-.. ciemeesans bETREa e 3 2¢,5 '1,5 3,43
61)er:1ting EXPCNSESuccarencnnronaseomssacacennns 346,666 295,643
Net earnings..cceceiveeiienaneaiaann. ae----.$51,873 $139,792
TEACK TENEALS .- cnaeennnmnnnemnnnsmansnaneens $14,122 *11,240
Car trust ChArgeS.cceeecereaceraneccccccanansaans 23,:;.‘(; 15,434
Proportion 0f taXes..cieceeeciecanmenacceeciaees 20,762 19,401
Net INCOMO. caeeeensecne cansencecconareanenn--$23,762 $90,666
The decrease in net income is to be accounted for as follows:
Difference in car trust charges.......... Y e P R $7.742
Ditference in taxes............. eeeeiieceseccesemenana.- s 1,360
Expense of re-building cars in, February, 1882, No such work"
done in February, 1887..c..ccaeuie.... e e S e cacnan 20,040
Decrease il gross earningS.ccacccceccessecnrcansaccsoccscoceccicans 9,896

The remainder of difference is to be accounted for by accounts
incurred prior to February, 1888, not allowed and entered until

realized, In the meantime the following interest payments
must be met, viz.:
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in that month. In January, 1887, the Receiver started with
clean sheet, assuming ro liabilities prior to that time.
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Gross carnings............ s aREees RS s ase e e $4,254,791 03
Operating expenses, including taxes ....... S ter mmig T 2,483,780-21
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' ' PASSENGER TRAFFIC.
BReports anfl Docunrents.
Passengers Carried. | Eoarnings.
NORFOLK & WESTERN RAILROAD. : = .
Local. | 1hro’. | Total. | Local.. Through. | E;;S'%“zg' Total,
SEVENTH ANNUAL REPORT FOR THE YEAR ENDING | e Dapr's. .
. . ’ $ $ | 8
s Tl sk i i s mebron oy mieng e
. ﬂ ssssss s p y ) v. 7 t) » £) Y 5 1)

To the Shareholders of the Norfolk & Western Railroad - i 589'511| 18.418| 807,927 | 403.477 25| 82,327 56, 135,649 00 893858 g
% . 253 448,478 84| 72,712 72| 124,710 51| 645.802 07
Conpony: | rd i Mama s

The Board of Directors herewith submits its report of the 590,669 49| 94,587 14. 126,834 43 8122091&

operations of the Company for the year ending December 31,
1887: .
PROPERTY.

The high standard to which your property has been brought
was maintained throughout the year, and many permanent
improvements were made, including 2265 miles of sidings
and yards, and the enlargement. of old and construction of
new stations.

Eight branches and extensions to coal and iron operations,
aggregating 14'7 miles, were constructed and put into opera-
tion towards the close of*the year. The average mileage oper-
ated during the year was 527 miles. The length of completed
lline at the close of the year 1887 was 554 2-10 miles, as fol-

ows : :

Main Line, Norfolk t0 Bristol.eee.ceeeeeeecaceeces IR eeennnan 4083
City Point Branch .cee.ceeceeneceeeneiomenencecceccccecccsccanens e.. 10
Saltville Branch .ceeeecenee.n SRS v R O — 95
New River Division:
Radford to Pocahontas .......... I teieme---.7D miles.
Branches to coal mines............ e ianss o i S 167 ¢
Cripple Creek IExtension............ SR  HEwwes 28:8 -« ¢
Branches to ore mines .cce.caiiceccncccocccnast consee 59
1261
TOtAl .ccvennecccecearconseacscnnssansconssasronnsasasanassenss 5542
BN, o a5 e s s 00506 6 000 S 5 SN SR R S SRR RS e s mmidierors o 11905
In addition to the above, there is under construction :
Miles
COlinch Valley Extension, about....... it e e e e SRR 115
Cripple Creek I SR e e S e e 17
Elkhorn T ey, RS SRS 86

ROLLING STOCK.

The additions made during the year 1887 to the rolling stock
of the Company consisted of '
47 Locomotives.
13 Passenger cars.
1,434 Freight cars.
45 Caboose and other road cars.

At the close of the year the Company had in service:
150 Locomotives.
L assenger cars.
5,189 Freight cars.
400 Caboose and other road cars.

REVENUE.

Proportion of expenses to earnings, 58 per cent.
— Net earnings coe.eevcieeicaeeces canee etereencaecean $1,771,013 82
Other income—interest, dividends, etc..... R FR S 101,647 93

$1,872,661 75

Fixed charges— ,
Interest on funded debt .... ....... ...$1,131,497 33
Interest on car trust obligations ...... 102,636 85

Total interest charges ...ce.cceeciece ciceeceancanss eee 1,237,134 18
Surplus for the year 1887, ........... oS e R § S - $635,527 57
As compared with the previous year the

gross earnings increased ........ R $1,002,737 44, or 31 per cent.
The operating expenses, including taxes, - - 28

increased .cee.co..... R 522,870 85, or 27 per cent.

And the net earnings increased ........... 479,866 59, or 37 per cent.

1 iThe results of operating your lines for a series of years are
shown by the follo #ing comparative statement :

Gross E«U'nings.i. Operating Ex-

Year. Net Earnings.
| penses.
§ ! & F
2,267,238 62 | 1,163,232 75 1,104,055 87
2,429,710 12 1,322,576 63 1,107,163 49
2,812,576 59 | 1,509,573 56 1,303,203 03
2,711,153 27 | 1,516,858 34 1,194,294 93
2771.120 87 ! 1,619,291 68 1,121,829 19
3,252,056 59 1,960,909 36 1,291,147 23
4,254,794 03 2,183,780 21 1,771,013 82

The growth of the traffic and revenue during the period
from 1881 to 1887 is shown separately for passengers and

FREIGHT TRAFFIC.

Tons of Freight Carried. Earnings.
Local. | Thro'.| Zotal. Local. | Through. | Misc. Total.
! $ | $ § $

1881......: 850,262|178,840| 538,102|| 991,174 87 746,007 22/11,019 541,748,201 44
1882....... 417,140]192,587| 609,727||1,092,888 96 749,494 351 11,861 86:1,854,245 17
1888....... 539.006| :67,319| 797,255|]1,19%,600 42 983,110 .’)6( 9,711 80|2,191,42278
1884....... 660,871|231,641| 892,5121|1,235,037 64 760,049 02140,164 542,085,251 20
1885....... 957,709]242,051(1,199,790| 1,453,124 01 684,965 9753,232 16{2,191,352 14
1886....... 1,266,601 |259,206/1,555,867| 11,778,457 28 812.369 3649,860 4912.640.698 18
) {7, 7 (R 1,829,516)379,172|2,208,658' 2,531,531 27 873,685 81)37,482 §6,3,442,702 97

It will be noted that the increase of 652,821 tons in the traffic
for 1887, as compared with the previons year, is more than the
entire freight traffic of the company for the year 1881. This
increase in business was rendered possible from the additions
continuously made during the year to the rolling stock and
facilities of the company, which included 47 locomotives and
1,434 freight cars, and 22:65 miles of yards and sidings, but
even these extensive additions proved inadequate to meet the
demands, and better results could have been obtained had
still additional equipment been provided. ' )
The local traffic and earnings continue to represent an in-
creasing proportion of the aggregate traffic and earnings. In
1880 the earnings from local tratfic were 57 per cent of the
total earnings, whilein 1857 they were 76 per cent of the total.

As compared with the previous year the earnings per

passenger per mile decreased....... Ceeereemeieacnan. &11500 Of a cent.
The expenses per passenger per mile decreased. ... ... ‘-‘101‘0(,0 ¢
And the profit # ¢ ¢ increased..... e L
The earnings per ton of freight per mile decreasced. ... 205000 ¢
The expenses . o . i H e 191000 ¢
And the protit ¢ “ s . 11000

The development of the mineral traffic of your line prac-
tically commenced in 1t82, during which year tbere were
transported 48,311 tons. The growth of this class of local
traffic, which in 1887 amounted to 1,417,549 tons, is shown in
the following table : .

=

Increase over pre-

' | i
vious year........ ......1150,636 148,429/337,895 276,095/ 456,183

COAL AND COKE TRAFFIC,

The quantity of coal and coke transported over your line
during the year 1887 (including 165,163 tons used by your
company) amounted to 1,308,594 tons, an increase of 378,959
tons, or 41 per cent, as compared with the previous year.

The development of this class of traffic is shown by the fol-
lowing statement:

- Tons.
1883..uuian-n emaemee b emreeenen eeecaeaeenneeaanaan veeee 105,805
1884 eicaaecneannns ceeemecaeenmenaans ciecenen P 272,178
1885....... nsssaseseassmnie ieeeeeren R, P NS, 651,987
1836..ccecaecencccaccen Ry U e 929,635
1887..... S S — ceeemeceanennnan eeeeenas 1,308,594

‘The growth of the tide-water coal traffic, beginning in 1885,

is shown in the following statement:"

Tons.
TEBS cnaspouimmss smernuspndnypmbinsubins RO e eeeeennas . 373,246
1886.ccscccccctann cmesecnccss sskien samaeneesedsen SR S 569,349
1887..... csnarsecne suumeve SR e s esecceateaacvenn S vl . 741,875

The increase in the number of ocean steamships coaled at
Lambert’s Point Pier is shown by the following comparison:

St;ea-lx}shipa.
) 111 1 T S SR, S-S coveea 49
TBRE. oo, sovin smsmdevnmanaenbasis &oihssimems ssuseeemses eeeenan ceeeae 95
1887 e caeecn menancenan s o SRS SN b S S 161

There has also been a large increase in the demand for Line
Trade coal for domestic purposes, manufacturing establish-
ments, and other local consumption, the increase for the year
1887, as compared with the previous year, being 50 per cent.

Of the many new coke ovens under contract, 392 were com-
pleted during 1887, and at the close of the year 648 ovens weré
in operation. The coke shipments for the year amounted to

S S a

freight in the following tables :

151,171 tons, an increase of 156 per cent over the previous

1 {

I 1882, ]l 1883. | 1884. f 188&5. l 1886. 1887.

Tons. g Tons. | Tons. | Tons. | Tons. Tomns.
T s - 7 1,399] 51,915 49,302, 60,325 65,851| 128,696
Pig iron........... 13,372; 24,611 28,591 28,209 34,917 16,642
Coal........ R 4,735 54,552153,229:499.138 739,018| 992,260
CoKke.sssvismenss oo . .i....l 23,762 56,360 48,571! 59,021] 151,171
Stone and marble.: 6,181 20,217 27,718 15,623| 24,451 30,948
Balt.eoeee ceae connn 9,270 11,482 13,238, 13,495 15,820 13,256
Plaster ......eee... 3,405 4,214 4,272 7 4,405 4,676 5,155
Zine ore........... 2,872/ . 96 19/ 13| 598 7,424
Zine spelter....... 190 681' 1,166. 1,00%] =39 1,158
MAanganese .. ...... 1,648 125 386 1,168 256 762
Other mmerals ... 4’939i ,202 13,0950 17,816] 15,919 40,082
p Fom— e j e e -—i R i ——
Total ....z..... : 48,3113198,9'171317,376_‘685,271".)61,366 1,417,549
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—;a;. More than 1,000 additional ovens are in process of con-

" struction or under contract.

Owing to its conceded superiority, the demand for the Poca-
hontas Flat Top coke has greatly increased, and the market
‘for it has steadily enlarged. It is expected that constant addi-
tions will be made to the number of coke ovens, so that the
production will keep pace with the demand.

ORES AND IRON.

The development of the mineral properties upon the com-
pleted portion of the Cripple Creek Extension, and at other
points upon your line, has added largely to the ore traffic of
the Company. .

The shipments of iron ore were 128,696 tons, an increase of
62,845 tons, or 95 per cent, as compared with 1886,

The movement of zinc ores, which practically commenced
upon the opening of the' Cripple Creek Extension for traffic,
amounted during the year to 7,424 tons. . .

There is reason to believe that the development of iron, zinc
and manganeze ores and their products,will compare favorably
with the development of the coal trade of your line. .

The furnace of the Pulaski Iron Company at Pulaski was
completed at the close of the year. The furnace at Ivanhoe,
upon the Cripple Creek Extension, and that at Lynchburg,
are approaching completion, and will commence operations

. early in the coming year.

The Bertha Zinc Works have completed and put into opera-
tion 10 zinc furnaces, and the Wythe Lead & Zinc Company
have erected 2 zinc furnaces upon their property on the Crip-

le Creek Extension. .

" The Roanoke Rolling Mill Company has been organized and
capital subscribed for the erection at Roanoke of a rolling
mill for the manufacture of bar iron. axles,-&c., and it is ex-
pected that early in the coming year work will be commenced
and vigorously prosecuted, and the mill in operation before
the close of the year 1888.

FINANCIAL.
IMPROVEMENTS AND EXTENSIONS.

The expeditures during the year for purposes specified in
the Improvement and Extension Mortgage were as follows:

New River Division, short branches to coal mines........ $341,896 44
Cripple Creek Extension and short brances to ore mines. 270,567 72
Improvements to main line and branches........caeeveen. 324,520 76
Principal of car trust obligations........oi..cieeemaeoannns 174,133 34
Norfolk terminals. . ......ccevecceece cocecmaseamanncsecnanns 7,461 39

Rails, fastenings, &e., purchased for improvements and
extensions for 1888 . ..iooiiiit cerinaracaiecaienacaaaaas

B 0] 1) DR A $1,152,569 65
The total amounts expended to the close of the year 1887 for

urposes provided for in the Improvement and Extension
fortgage, including the items mentioned above, were &8s

follows:

34,000 00

New River Division, branches to coal mines.............. $£14R9,345 56
‘Cripple Creek Extension and branches to ore mines....... 1,327,151 23
Improvements to main line and branches............ca... 812,922 03
Principal of car trust obligationS.eee.coeereieceeanaamnnnes 778,500 24

Norfolk 1erminals. .cceceeacccicacacas conceccaaccnns aasoacas 525,795 91

Rails, fastenings, &ec., purchased for improvement and

EXtONSIONS FOI 1888 nnnncneneneenessaneamenaeamasananas 3.4,000 00
Potal. . ....ciicsssssssnmssismepenens e sweveeneey Bon s $3,997,714 97
Amount received from sale of §£3,500,000 of bonds........ 3,039,002 09
BalaNCe. ccceaecancaccccacsannssanssases canssassassscoass $958,712 88

To represent this balance, bonds to the amount of $958,000
were withdrawn from the Trustee from time to time as ex-
penditures were made, but inasmuch as the Company had
sufficient means at its disposal from the surplus earnings and
other sources, none of these bonds were sold, and they are now
leld in the treasury of the Company as an available asset.

CLINCH VALLEY EXTENSION,

In the last annual report reference was made to the advan-
tages to be derived by your Company through the construc-
tion of a line of railroad from a point on your New River
Division to meet an extension of the Louisville & Nashville
Railroad Company’s Cumberland Valley Branch.

Under dates of March 8th and May 2d, 1887, contracts were
made with the Louisville & Nashville Railroad Company, by
which both companies agreed to build as rapidly as practi-
cable, extensions from their existing lines to a point of con-
nection in Wise County, Virginia, and these contracts were
submitted and approved at your last annual meeting.

That portion of the connecting line to be constructed by
§rour Company is being built under the charter of the Clinch

alley Railroad Company, which company was consolidated
with your Company on May 20th, 1887.

In ‘making financial provision for the construction of the
Clinch Valley Extension, your Management deemed it expedi-
ent that the amount provided should be sufficient to include the
cost not only of the rolling stock required for the operation of
the Clinch Valley Division upon completion, but also of addi-
tional rolling stock required for the constantly-increasing
fraffic of your line, and it was therefore decided to issue and
dispose of, through a syndicate of bankers,

- $2,500,000.—5 per cent First Mortgage Gold Bonds, Norfolk

& Western Railroad Company, Clinch Valley
Division, 70 years, interest payable March 1st
=and September 1st, and
$4,000,000,—(40,000 shares) of preferred stock,
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In accordance with a resolution adopted at your last annual
meeting, the privilege of purchasing the 40,000 shares of pre-
ferred stock was offered to the preferred and common share-
holders, and such privilege was availed of to the extent of
26,005 shares, the remainder being taken by the syndicate.

The net amount realized from the sale of these securities
was $4,175,625, of which $1,500,000 was reserved to provide
equipment, the remaining $2,675,625 being for the construc-
tion of the Clinch Valley Extension. Of the $1,500,000 re-
served for equipment, $500,000 was deposited with the Trus-
tee for the purchase of equipment required by the Clinch
Valley mortgage as additional security for the bonds issued
thereunder, of which equipment $289,600 was purchased to
December 31st, 1887. The remaining $1,000,000 of equip-
ment is now being acquired through an Equipment Trust of
the Roanoke Machine Works,your Company advancing money
to the Roanoke Machine Works to build or purchase equipe
ment and receiving Equipment Trust Bonds for all such ad-
vances; to December 31st, 1887, equipment costing $865,000
had been received by your Company under this arrangement,

The money provided for the construction of the Clinch
Valley Extension and Equipment is kept separate and apart
from the other funds of the. Company, being deposited with
the Mercantile Trust Company of New York, and the Fidelity
Insurance, Trust and Safe Deposit Company of Philadelphia,
to be paid to the Company as the work progresses. At the
close of the year the amount unexpended and so deposited,
as shown in the condensed balance-sheet accompanying this
report, was $1,454,755 57. ,

Work upon the extension was commenced on June 20th,
1887, and it is anticipated that the line will be completed to
Tazewell Court House, a distance of 22 miles, by July 1st,
1888, and that 20 miles additional—to Richlands—will be in
operation September 1st, 1888.

DIVISIONAL LIENS,

Arrangements have been made for the extension until July
1st, 1900, at 5 per cent interest per annum, of §99,000 con-
solidated mortgage first preferred 8 per cent bonds, and
$85,500 consolidated mortgage second preferred 6 per cent
bonds of the Southside Railroad Company, which mature
January 1st, 1888,

INVESTMENTS IN OTHER COMPANIES,
Shenandoah Valley Railroad Company.

The property of this Company is still operated by the Re-
ceiver, :

Your Company has a large financial interest in the Shenan-
doah Valley Railroad Company, owning 30,571 shares of its
capital stock out of a total issue of 36,962 shares, and is a
creditor to the extent of $335,000. with interest, for money
advanced under contract of December 29th, 1882, referred to
fully in the second annual report. Your management is con-
firmed in the opinion expressed in previous annual reports as
to the importance to your system of the control, under proper
conditions, of the Shenandoah Valley Railroad.

The development of the mineral resources of your line and
the increasing number of its connections, including the con-
nection with the Louisville & Nashville Railroad, now under
construction, render it necessary for the proper encourage-
ment and further growth of your Company’s business that
it should be enabled to offer its connections a service equal
to that offered by competing lines ; and to this end it is essen-
tial to control an all-rail line to the North, and an entrance
into the city of Washington. The opportunity to secure this,
to protect your Company’s financial interest in the property,
and to effect the settlement of all existing obligations and
claims between your Company and the Shenandoah Valle
Railroad Company, was presented through negotiations whic
were opened during the year for the reorganization of the
Shenandoah Valley Railroad Company and the operation of
its property by your Company under a lease. The plan of
reorganization contemplated a reduction of fixed charges, a
fund for betterments and improvements, with suitable pro-
vision for future requirements and the settlement of all
claims, legal and financial, between your Company and the
Shenandoah Valley Railroad Company.

The terms of the proposed lease provided for the payment
as rental to the Shenandoah Valley Railroad Company of cer-
tain percentages of gross earningsgvarying annually with the
amount of such earnings, the Ininimum rental to be an
amount sufficient to meet the reduced fixed charges under the
plan of reorganization.

The gross earnings of the Shenandoah Valley Railroad
Company for 1887 were $902.862 41, and the amount charged
to operating expenses was $773,546 28, leaving as net earnings
$129,316 13. There was, however, expended for renewals of
wooden structures, bridges, trestles, and for other purposes
which would not have been necessary had the property of the
Company been in_first-class condition, an amount estimated
to be $110,000. It seems reasonable, therefore, to assume
that had the property of the Company been in first-class
phy=ical condition the net earnings for the year 1887 would
have been about $£239,316. 1n addition to the amount ex-
pended for renewals, as above, there was a further expendi-
ture for steel rails, iron bridges, and other permanent im-
provements, of $170,765 82.

There is reason to believe that the traflic and earnings of
the line will steadily increase, that the rental under the pro-«
posed Jease would be more tnan suflicient to meet the interest
charges upon the proposed new issue of bonds, and that the
operation of the road, if put in first-class condition, could be
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safely undertaken by your Company. In view, however, of
the uncertainty as to the sufficiency of the amount applicable
to the improvement of the property under the plan of reor-
:ganization, and in deference to the wishes expressed by some
«©of our shareholders that the matter be deferred, your man-
-agement has deemed it prudent to postpone its further con-
:sideration until the improvements to the property have been
£ffected. and its earning capacity under such circumstances
Hhas been more fully demonstrated.
' Roanoke Machine Works.

The works were operated to their full capacity during the
year upon repairs to your Company's equipment and in the
<construction of new equipment for your own line and its con-
nections. The results from the operations for the year have
enabled the Company to meet its interest charges and to de-
clare dividends amounting to $61,305 upon its capital stock
owned by your Company. The receipts from this source have
been included in ‘* Other income” of your Company.

Norfoll: Terminal Compuany.

The property of the Norfolk Terminal Company is operated
by your Company, and the revenue derived from such opera-
tion is included in your gross earnings.

Of the real estate not required for the purposes of the Com-
pany, there were sold during the year lots to the value of
312,245, which amount has been deposited with the Trustee of
the mortgage of the Company and will be expended in im-
provements to the property.

The amount expended by the Terminal Company during
the year upon improvements was $55,451 3%, which amount
was advanced by your Company, and for which First Mort-
gage Bonds of the Norfolk Terminal Company were received
at par. The receipts of the Norfolk Terminal Company from
securities owned enabled it to pay a dividend amounting to
$12,133 25 on its full-paid capital stock owned by your Com-
pany. :

. Iron Belt Land, Mining and Development Company.*

The title to valuable real estate at junctional and other
points upon vour line is vested in this Company. The grow-
ing business of your Company rendered it necessary to acquire
during the year additional real estate at important points
upon vour line, including the office building and hotel prop-
erty at Roanoke. The properties were obtained on favorable
terms, and the payments extend over periods of time varying
from one to eight vears. The balance-sheet of the Company,
attached to this report, shows the cost of the real estate at the
several points. .

(HMANGES IN ORGANIZATION,.

Mr. M. €, Jameson was, on March 30th appointed Comp-
troller, to succeed Mr, W. G. Macdowell, elected Treasurer.

CONNECTING LINES,

@

Upon the map accompanying this report is shown the. line
of railroad belonging to your Company, and certain proposed
extensionsand connections. [A map willbe found in the INVES-
10RS’ SUPPLEMENT for March, on p. 85.] Whilst every effort is
being made to encourage the development of local business,
your management recognize the importance of securing
connections with other lines, in order that the products of the
mines an:d furnacesupon your line may have access to the most
.desirable markets, as well as to open up new and more direct
lines of commuuication for the interchange of commodities.
The Northwestern extension from the coal-fields on your New
‘River Division to the Ohio River, and the system of railroads
beyond. has been referred to in several successive annual
reports. During the year your company has been excavating
a tunnel under Flat Top Mountain, which for its entire dis-
tance of 3.100 feet goes through the Pocahontas or No. 3 coal
bed, and in connection therewith constructing a branch about
10 miles long on the other side, following the waters of the
Elkhorn, a branch of the Big Sandy, which is tributary to the
Ohio River. Upon this branch line, which will be opened for
trafiic during May, 1888, there are now being constructed not
less than 650 coke ovens, and this line should be gradually
extended as additional coke ovens are erected, and be com
pleted through to the Ohio River. ,

Reference has also been made to a projected outlet to the
South an:d Southeast, through the construction of a line, about
30 miles in length, to connect your Cripple Creek Extension
with the Cape Fear & Yadkin Valley Railroad in North
Carolina. This connection, if constructed, would prove very
advantageous to your company ia opening up additional ter-
ritory fur the interchange of business,

CONCLURION,

The imnrovemond in the Company's affairs has been contin-
ucus throushiont the year,  The passenger traflic inereased 40
per cent and the {reight trafiic 42 per cent as compared with
the previous v The gross earnings increased 31 per cent
and the not earnings inereased 87 per cent.  To illusirate the
continue:dl growfh of the Company’s business, it may be
statod that within 6 years, although the mileage of the Com-
pany ha:igercased but 24 per cent, the passenger traific has
mmerea=xl 159 ver cent and the freight traffic 310 per cent.
The gross earninzs per mile increased from §5,207 to §8,073,
or 32 per cent. and the net earnings per mile increased from

&

v
LIS ¥ 9

- L J
By oaet ob tiv General Assembly of Virginia, approved dareh 5th,
IS=N e was chmneed to VirgIsza CoMpaNy, by which titie the
Come oty v il e Kkuown in tuture.

$2,579 to $3,360, or 30 per cent. The growth of the freight
traffic for one year, that just past, was 21 per cent more
than the .total freight traffic of your line during the year of
its organization, in 1881.

The impetus already given to the development of the min-
eral territory tributary to your line, and the many new indus-
tries now in progress, justify the expectation that the steady
and gratifying increase in the traffic and revenue of the Com-
pany will continue. 5

Although the surplus revenue for the year amounted to
$635,5627 57, equivalent to nearly 3 per cent upon the preferred
shares, the requirements of the Company for additional facili-
ties and equipment are such that the interests of the Company
will be best subserved by its expenditure for such purposes.

The Company has no floating"debt and now has a substan-
tial working capital in cash and negotiable securities. Your
directors look for a continuing increase in the surplus ac-
count, and believe that the accumulation will, in the near
future, justify the distribution of a portion of the surplus to
the shareholders.

The Treasurer's condensed balance-sheet, and a statement
and description in detail of the funded debt of the Company,
is hereto appended. For full statistics of the operations of
your line, you are referred to the reports of the Comptroller
and General Manager, which will be published in connection
with this report.’ ’

The Board takes pleasure in acknowledging the ability and
fidelity with which the officers and employes have discharged
the duties intrusted to them during the year.

' By order of the Board, ,
F. J. KIMBALL, President.

CONDENSED BALANCE SHEET.
General Ledger Norfolk & Western Railroad Company, Dec. 31, 1857.

Assels. )
Railroad premises, property and franchises............. $42,929,117 05
Rolling stoeK..oooeeeeenn.n enma o mimiein® S e . 2,131,557 54
Car Trusts, additional rolling stock :(— _ .
.Chargeable to principal.caceecna..... $1,103,519 43

360,652 06

Norfolk & Western RR. Co. common stock owned, 1,157

Chargeable to interest..aveccceececaes

1,464,171 49

BlAreS.ccvimannncicanaccnecans santcanenan asnm sassmeson . 39,781 00
Investments in other companies ::—
Roanoke Machine Works bonds ....... $500,000 00
Roanoke Machine Works stock, 4,174
SHAYCS. ceeeerecceccioecaotecceccnaccans 365,300 00

Norfolk Terminal Co.bonds. ........... 525,000 00

Norfolk Terminal Co.. stock, 3,219
SHATES. o eeeecmmre ccmesnnenane =eaeeeae 321,900 00
Iron Belt Land, Mining and Develop-
ment Co. stock, 330 shares....... .ee 33,000 00
Iron Belt Land, Mining and Develop-
ment Co. advanees.....ceeeeeaceeacaae 21,654 97
Roanoke Live Stock Association stock, 1,600 00
Shenandoah Valley RR. Co. stock,
30,071 SNATrCS.cesccascansaaaceccns veae 97,100 00
: —_— 1,821,854 97
Suspense account.......... weescsmseccsanscoasennssansane 169,259 66
Materials and SUPPHeS . ceeee i iiiicaneancaeaan- P—— . 177,541 79
Advances to Roanoke Machine Works, including new

equipment under counstruction and materials and

supplies carried by that company.....eeeee.ne ceemeeeas 410,431 79
Caslt for Clinech Valley extension :—

Mereaatile Trust Co., forconstruetion $1,244,365 57
Fidelity Insurance, Trust & Safe De-
posit Co., tor rolling stock....... . 210,390 00
. —_— 1,451,755 57
Accounts receivable (current balances)..... wiawisimimis e s . 333,613 32
General mortgage honds on hand ..o iacaniani.as . 5,000 00
Tmprovement and Extension bonds on hand............. 952,000 00
Equipment Trust bhonds (Roanoke Machine Works) on _

DANA. ccveceucenscnas cosscacccnseccccoans cacana aecemrcoas 865,000 00
Nortolk Terminal Co. bonds on hand......c.ceeemaanaannn " 48,000 00
Cash....... B S S CTE I S~ = R St . 548,203 96

$53,639,323 14
Liabililies.
Capital Stock:—Preferred.... coevennnn. $22,000,000 00
(703100110 1 DA, eanee 7,000,000 00

. _— $29,000,000 00
Funded Debt:—

Divisional Liens—

Norfolk & Petersburg RR. C0.eae .. &‘»1{36,000 00
Southside RR. COucaeecnvennn vea e... 1,351,100 00
" Virginia & Tennessee RR. Co. ...... 2,036,100 00
Nnr{olk & Western RI. Co.
General mortgage. .o cool ceeiian.n 6,912,000 00
New River Diviston First Mortgage. 2,000,000 00
Improvement and Extension Mort- _

FALO e e vmmnissassmssaoesamnes s sons 4,458,000 00
Adjustment Mortgage. .. 1,500,010 09
(‘onvertible Debenture bonds. ... 525,000 00
Clineh Valley Division Iirst Mort- ) )

CNLC vawan e i AR S T 2,500,000 00

—— 21,775,200 00
Car Trust Lease Warrants, prineipal... $1,103,519 43
o L Ly 260,602 006

1,161,171 49

Acerued but unmatured  interést on _ L
FUNACA AEDE o e et cecmmecencean seaececasaae smeranis ?:Q,O\() 11

Accounts payable (current balaneesiooooao. .. SETEPRET I 375,349 9

Surplus of income Dees 31, 1R26. ... #55,9=9 37

L ¢ for year 18=7...... 635,027 57 _

691,516 94

RN,

$53,0680,323 14

N —Thix preliminary report is printed for the information of ~hare-
}m\h;?:l;'g prg(&" tz) thé annual )mvf'rin'.’, to be held at Roanoke, Virginid,
Wednesday. May 2, 1==3, The full report, confaining complete stati-tics
as furnished by the heads ol departweuts, will be ready for distribution
about thattiwme.
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The @ommercial Tines.
COMMERCIAL EPITOME.

FripDAY NigHT, April 20, 1883,

At length some progress has been made by Congress in the
affairs most urgently demanding its attention. The Secretary
of the Treasury has bzen formally authorized to proceed with
the purchase of Federal bonds and has advertised for pro-

osals. The debate on the Revised Tariff bill was begua on
g‘uesday last and will be resumed on Tuesday next 1n ths
House of Representatives, which is evidence of progress
toward final action, with the result, however, much in doubt,
The Committee on Foreign Relations in the United States
Senate has decided, by a strict party vote, to report against
the Fisheries Treaty with the British Government. The
weather has become quite spring-like, but in many branches
of trade the season for active wholesale business draws to a
close.

Lard on the spot was rather quiet throughout the week, but

rices stowed an upward tendency and yesterday made a
decided advance, To-day the market was very strong at 7-80c.
for prime city, 827%@8'324c. for prime to choice Western,
8c. for refined to the Continent and 8:80c. for refined to
South America. The speculation in lard for future delivery
was only moderately active, and prices did not material-
ly change until yesterday, when thera was an advance of 20
@22 points, from the effects of something of a corner at
Chicago. To-day the opening was buoyant, but a decline
followed.

DAILY CLOSING PRICES OF LARD FUTURES.
Suturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd'y. Friday.

May delivery...... 805 803 802 8-05 825 822
June delivery...... 808 807 806 808 828 826
July delivery...... 810 810 808 810 8:30 8-29
August delivery... 812 - 812 810 812 8:33 832
Sept. delivery..... 814 8-14 814 8-14 8:36 831
Oct. delivery...... 814 814 814 814 8-36 834

Pork has been somewhat irregular, with a fair business ;
mess $14 50@ $15 50, extra prime $12 50@$12 75, clear $16 5@
$18 25. Cut meats are firmer, with a fair inquiry; pickled
bellies 7{@1754c., shoulders T} @7%4c. and hams 101 4@11c.;
smoked shoulders 8!{@8l4c. and hams 12@12!jc. Bezef is
nominal at $7@$7 50 for extra mess and §8 for packet per bbl.;
India mess quoted $12@ $14 per tierce; beef hams dull at $16
per bbl, Tallow strady at 4zc. Stearine is steady at 9c. and
oleomargerine is quiet at 675c. Butter is in full supply and
easier at 20@27c. for creamery and 19@25c. for State dairy.
Cheese is unsettled; old State factory quoted at 10@12%{c. and
new skims 5@9c.

Coffee on the spot has been dull, with prices more or less
unsettied. To-day there was more activity, the sales amount-
ing to about 10.000 bags, including Rio No. 7 at 11}4c. The
gpeculation in Rio options dull, at drooping prices, under the
improved prospects of the Brazil crop, until to-day, when
there was a recovery, on a demand to cover contracts and
secure profits, closing steady with sellers as follows:

7.9 1) y | R 11:30c. | August.... .... 10°J5¢. | December.... 9950
MAY . csesons sasess 11:10c. | September..... 9-Jjc. | January...... 9-95c.
June ..... ..... ..10°60c¢. | October........ 9+05¢. | February.....10°00¢.
JUY.caieaan cnee-e 10+25¢. | November..... 9°95¢. | March.. ......10CCe.

Raw sugars were without decided change, and only moder-
ately active, until yesterday, when a very large business was
done at full prices, including centrifugal, 96 deg. test, at 314c.,
c. & f., and molasees grades at 4'06c. for 86 deg. test to
arrive, at 3.81c. for 82 deg. test on the spot. Refined sugars
are also dearer. Mclasses was active and dearer ; sales yester-
day and to-day ten cargoes at 201gc. for 50 deg. test. The
tea sale on Wednesday went off at steady prices, with greens
a little better ; and these were active at private sale.

Kentucky tobacco has continued active, the sales for tha
week aggregating 700 hhds., of which 500 for expert; a d
prices are generally quoted lgc. higher. The movement ir
geed leaf has also continued brisk, and sales are 1,680 cases, as
follows: 3850 cases 1886 crop, New England Havana, 10@30c.;
400 cases 1986 crop, Wisconsin Havana, 414@11c.: 250 cases
1886 crcp. Pennsylvania, 5@12%c.; 100 cases 1886 crop, Penn-
sylvania Havana, 914@21c.: 200 cases 1886 crop, Dutch, 94@
12¢.; 180 cases 1886 crop, State Havana, 10@19c.; and 200
cases sundries, 42{@30c.; also, 500 bales Havana, 60c.@$1 10,
and 300 bales Sumatra, $1 40@$1 65.

On the Metal Exchange the spcculative operations have
been fitful, reflect:ng feverishly unsettlel markets. Straits
tin has advanced to 86'{c. on the spot, but soll to-day at
26 10c. for May, and quoted 24%4c. for July, showing much
irregularity. Lake copper has been active, but closed dull,
with a sale at $16°65¢ for May—the same as last Friday. ILrac
has done betier, but closes dull at 470c. for April and
$47214c. for June. Spelter dull at about 43{c. At the in-

rather more business,

Crude peiroleum certificates were active and buoyant,
reaching #914c.. but receded, closing to-day at 8414@84l4c.
Spirits turpentine has Leen active, and stocks are reduced,
dosing firm at 40@4014c. Rosins are unchanged at $1 1734@
$1 2914 for common to good strained. Ocean freights have

been kept in a very depressed state by the speculations ip
breadstuffz, shutting cut expors orders, A
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COTTON.
: FripAY, P. M., April 20, 1888,

TeEE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Apr. 20), the total receipts have reached 27,980
bales, against 28.604 bales last week, 39,563 bales the previous
week and 33,396 bales three weeks since, making the totak
receipts since the 1st of September, 1887, 5,190,084 bales, against.
5,107,013 bales for the sanie period of 1886-7, showing an in-
crease since September 1, 1887, of 83,071 bales.

Receipts at— { Sat. | Mon. | Tues. | Wed. | Thurs. ' Fri. ; Total.
Galveston ...... o7l 452| 751 114 420 ...... | 1,07¢
INAIANOIN, &C.| weene] wemene] cemeen| eeemen| eeeeee] eeeee L eeen
New Orleans ... 234] 2,141} 3,281 867! 2,763 1,004 10,295
MoNIle: < casemsnt 35 109 15 17 139 17| 316
FIOF08e s andusns]| semens] soswns] swosin] vusmmn| wsons " 15| 15
Savannah ...... 214 817 447 30| 6H0 573‘| 3,081
Brunswk,&eC.| ......l eeeeii] mmeees] eeeeii]s eeene- 29| 29
Charleston .. ... 590, 987 644 83! 793 44! 3,141
Port ROyal,&C! .eeeeo| ceeeec] smeece] cmeeen] eeee-- 39 39
Wilmington ....| 10 71 17 6 15 oo | 55
Wash'gton, &C] .cocoil ceceen] emeeen] eeaedl eeeees 2i 2
Norfolk ........ 138 8§16 578 1,197 516 735' 3,980
West Point, &o 64 TBl  cowsne] asmeae) wwEsEs 2,02-f1§ 2,163
New York......! ...... 460 200 2951 ceeses 2¢0; 1,250
BOSION «.cenee... 236| 233| =289 88s| 213 111 1,500
Baltimore ......] .cceceel seaeee] sesmas| ecsmee] weee-- ‘ 115, 115
Philadelphia,&e| .cee| coveei]| ceceee] eeeees | 2 5 ...... ll 25 .
Totals this week! 1,728| 6,102| 6,222| 3,361] 5,569/ 4,998! 27,980 -

For comparison we give the following table showing theweek’s.

total receipts, the total since September 1, 1887, and the stock
to-night, compared with last year. ) )

) 1887-88. 1886-87. Stock.
Ii:ccrzp t230!o This (SinceSep.| This |[Since Sep.! 1888 ‘ 1887
pro20. | ook, | 1,1887. | Week. | 1,1886. | S Bl
Galveston ...| 1,974| 642,669 2,230 704,373] 10,021} 20,078
I0G'1n012,&0]  ceeeei]  cemsee|  eecsas|  caeeed]|  eaeees ; ..... N
New Orleans.| 10,295/1,664,505 4,9531,689,999! 221,578 152,973
Mobile....... 316/ 201,433 164 211,328] 18,391 2,997
Florida ..... . 15/ 23,351 15| 23,001 ... I eeaee
Savannah ...| 3,081 835,228/ 1,009 785,015 22,596 5,671
Brunsw.,&e 29 73,620 ..---. 81,853]  sesess ! ......
Charleston ..| 2,141] 398,119 111} 361,916/ 14,613, 1,434
P.Royal, &c 39| 15,763 23! 17,633 39| 4
Wilmington . £5) 166,748 145 133,839 3,746 2,316
Wash't'n,&o 2 4,917 15 3,763  ...... [ e .
Nerfolk...... 3,080 448,168 309! 524,659 15,737 10,546
W.Point,&c¢| 2,163| 485,868 £84] 322,066 1,889 3,280
New York....| 1,250 86,240/ 489/ 902,005/ 213,200 219,425
Boston....... 1,600/ 75,600 1,463 98,654 11,800 6,000
Baltimore ... 115! 40,033 443 58,809 17,190 5,68
Phil'dcl’a, &e 25! 24,991 2,254] 46,800, 18,763 25,2€0
Totals ..... 27,980'5,190,084! 14,222'5,107,013' 599,565/ 425,416

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Reecipts at— [ 1888. 1887. 1886. | 1885.' | 1884. @ 1883.

Galvest'n, &c 1,574 2,230 6,681 704 1,29({- 11,141
New Orleans.{ . 10,205 4,953 12,356 6,671 4,212, 16,304
Mobile....... 316 1€4 1,184 415 797| 1,016
S8avannah ... 3,081 1,009 7,174 3,417 H08| 5,623
Charlest’'n,&c 3,180 139 3,550 576 701 3,509
Wilm'gt’n, &o 57 160 542 20 102 802
Norfolk...... 3,980 302 5,924 9<0 790 7,424
W’t Point, &c 2,163 581 5,003 1,963 2068 1,138
All others.... 2,034 4,674 1,436 4,496 12,085 12,287
Tot.this week| 27,980{ 14,222| 43,560{ 19.1 20,9231 59,244
8ince Sept. 1./5190,084,5107,013{499%,8~9 -L(—T4:s,u~m}' 1693,264/5611,509

Galveston includes Indianola; Charleston includes Port Royal, &e.
Wilmington includes Morelv’d City, &c.; West Pointincludes City Poiut, &e.
The exports for the week ending this evening reach a total
of 31,312 bales, of which 20,603 were to Great Britain, 2,172
to France and 11,537 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887,
Week Ending Apr. 20, From Sgpt. 1, 1837, to Apr. 20, 1838
Ezported to— __Exported to—

Exports
from— Great Conti-' Total | Great Conti-
Brit’n._,Fm"C" nent. ] Week. | Britain, France| pent, Total.
Falveston ...l eeevee] ceenes - 378 878| 226,88+ 4,023 8i073; 312,83
New Orleans..| 8,903 ...... 2,081 5,930| 631,288:264,623) 378,277 1,274,488
MODbDilOuseeseces] ooe asl eocace] veeee | seecee 62,488 ...... 62,458
Florida ....ceee] ceceee] oee sos] ceceee ] S448] ... | seeee. 3,446
Bavannah® ... cooeed] eenenn - s 187,352) 12480 240,898] 410,230
Charleston ... ceeese] cesees 2,280 2,350 70,637] 25,839 197.553, 274,032
Wilmington «of -ceees P B BT 75786 6,593 8,722, 121,803
NOTLO e eaaavee] <ouvee 61 764 221,008| ... 4,120 220,012
Vest Polat &€ ...... {.....] 10 10 218048 ..... J 11000 218,058
New VelKess.. 11,081} 1,572| 4,824] 18,857 452,538 31.&59‘ 18’7.155; 671,602
BOEtCD evvcanes] 2977 cueees 57; 8,027] 168,158) ...... ! 2,403, 170,550
Baltirzore .... 1,757“ 600| 1,100 8,457 95,558] 2,456 33,432 181,448
fhiladeip’a’&o{ ...... | eveses viees] Tewenes 43.948] ...... ; 4,810 48,758
otnd cvesenss 2o.uosl 2.173| 11,537| 34,812(2.43€,933 347,855 1,151,024 8,035,432

fotal 1888.7.. 33,297 253! 9388 16,156/ 250, 12015 69,610 1 057 Exr 4 (01,825
<~ Inaludes exports from Brunswick,
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o sdditi : vo| £| 52 | owe? avef awzs owel ovzd ovzb| K
In addition to above exports, our telegrams to-night also give | £ 32 gggg g;g g;gé g;gi 92&“3 QEE K
us the following amounts of cotton on shipboard, not cleared, | = | 3= ES 52 258 832 3 Egg g&sa 882 5 §
at the ports named. We add similar figures for New York, | & fgg‘ E2%0 E'B% g,. g B&! g Eg. : 5":’” Jred
which are prepared for our special use by Messrs. Carey, Yale | 5 'ag . '§°.=, : E%‘ : ES, . 'z§,, . '§§> . '§°j> gs
& Lambert, 24 Beaver Street. ‘ & 3§ : Q;E:; i akk a.;Egv i afy 1 aEY nfé"g 'gg‘g
< R - HE I H - F O - R~ H
On Shipboard, nol cleared—yfor 2 e g; : E: |° | §: o 'é: : : E: 5o '?E?: -~ E: ml 29
eaving | o iom: o smt P lmi® toas | ot | i :
Apr-20,AT= | Great | oo | Other | Coast- | g0 | “Stock. |J|F®[1S: 18T i8iT 18 i@ igi! 3
Britain. ‘| Foreign| wise. . o
: © © © < ©. © o | 3%
NewOrleans....| 16,694 | 11,258 | 10,676 | 2,779 | 41,407 | 180,171 | ®| | po®@ ™ b WP a0 W T W S8R
Mobile....... --.| 'None.| None.| None.| None.| None. 18,394 | | ‘?mg Cw&g g3 ‘gﬂhg gIakh Sb?pas‘ 32
v b $ S| =9 S g@ 9 g@sns g‘swa me 3
Charleston ..... None. | None.| 4,500 900 5,400 9,213 | %5 =8 =8 E %@ €5 & o3 a5 o2 | ¥
Bavannah ......| None.| None.| None. 550 | . 550 22,046 | ©| &|Twoh Toa? woChn ToTa Wogh “eldd SIR
Galveston ...... None. | None.| None. 507 507 9514 | @ ©; &° ®x o 0 ©> w2 | ¢ S
NOXIolk . ccvvnuns None. | None.| None | 3,800 3,800 11,937 L o o 2 L= S
New York ...... 5,500 1(00| 3,450 | None | 9,950 | 233,250 | .o 0o, Bwo B oo % oo % o’ oo, 2
Other ports..... 6,000 None. | 2,000 None.| 8,000 45,429 | = S | § oo § 9% g 9 3 SU & 3'1 S| n
_ —_ 1= © - @ ®w (3] © ey
Total 1888...... 28,194 12,28 20,626 | 8,536 | 69,614| 529.954 | 1% g.g o o g Ie fs».:: ICHE ’g
. — ®3 : s
Total 1887...... 16,207 Novo 18885 | 3,706| 38,791 | 416,655|8| S| 3233 G184 2188 2188 2432 ¢4
Total 1886...... 49,6048 10,670 120,779/17,625] 98,722 | 630,767 e &_© ® D QD= © ©
The epeculation in cotton for future delivery at this market | ©2 g ©| E X g ©© 5 ©o g ©® 5
has been rather Cull fur the week under review, and the fluc- = - €8 = 8‘ 5 g2 . 23 5 g3 % o % | e
tuaticps in prices were within narrow limits _ The opening | 7! &# | | 9o: 188 Ief: | SS. I8l @:: )
was depressed by a variety of influences. But on Monday S wa e33O ©VSO VLSO ©VIV VOO VOV
tllnere wasc%ns_idﬂfablevstre?gthhghlc])wn; there wa i thelﬁrst [ C18g°8 2272 273 &2 33°F G2°8
place more doing for export, which rumors raised to a large > > . B > B
movement, the receipts at the ports were small, and the stocks | & 9 389 3 88 3 8853 %23 &2+ o
began to show a rapid diminution. On Tuesday the| & o ﬁrgw" ?gqf‘ fgco." quf‘ T’é‘:,’" ’]"g;;;"‘ s
bull movement received a severe set-back under the || L w' © o e -g - s
repotrs  from Berlin of the relapse of Emperor| 8| 8| %888 98¢ $%25 398% £%3% 1%8%
1
Fiederick of Germany, a marked decline at Liverpool, and TX O He M Bk W W M ®O N O N
the crop movement again free. On Wednesday better ad- oo % oo % co & oo B oco % oo & N
vices from Berlin and a stronger Liverpool market, attended | © Er g A3 3 ®% g DI S 22§ I §| |0
by news of the flood in the Mississippi River, caused a dearer | & :fz:" I8c: oM [se oo leo e |&|B
opening, but the market relapsed into dulness, and yesterday | & RO ooRe 000  ©30 vclo oole voso|S N
declined a few points, under various influences, though | ©| S| k0w 35S l 586 kh®Hde 0bnCm HErOJI N
gelling for the decline was checked by a report of a rapid S ;’ Lo ‘;’ £ ; ol g el ;‘ L= : S
reduction of stocks at principal points. To-day a bet- | = vo 4 oo g ©o g oo g oo g oo g, |q
ter report from Liverpool led to some demand to cover | &| o|%%.5 %‘;5\]9} xS 3‘_8;3 S%,ﬁ 2R3 e g
ecntracts, and sellers being scarce an advance of 6@8 points .g (;C.; 199 1985 19 195, ok Jor: |F :
was (asily made, part of which was lost later under the full S| *s codo ©o2® o:o:‘o;’co ©O® :owgco ccco"é,-c s ;
OS2 V3L DOSL DOTL L9z L93%
CIop movement, . . E8TE 28 & 83°F %E T [T 88°% S/
. Cotten on the spot was more active for export early in the > S > >
. ” s v % oo % oo ©© ©e© ©D %
week, but without improvement in values, and on Wednesday | 6d & 60 & &4 5t & oa & G5 B é? N
business was again restricted to a small demand for home con- | © ©on 703'_‘:" clﬂé-'_‘f" ?g a clncs j" ?g - S o g
sumption, To-day the market was quiet at 934c. for middling | &, g;w ' =° " 3 = - § b
wplands | V2|9 80 LU0 9 2° vOSe wwlw VocV|¥
‘ . Clalce g&a2a ¢! P 493 JI°C3 ¢a”s (3| O
The total sales for forward delivery for the week are 230,000 A e OB 8.0 I s ; R .
bales. Forimmediate delivery the total sales foot up this week o0 % ©o 5 vo B oo % oo & oo % g
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The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column swhich shows at a
glance how the market closed on'same days.

SALES OF SPOT AND TRANSIT. | FUTURES.

8POT MARKET | py | 0on-! Spec-'Tran-| .. . . | Deliv
CLOSED. port. swmp ulln! sit. iToml.j Sales. 1 eries.

Bat ..|Quiet............ ...l 1050 .l ...l 105 41000 ...
Mon .| Quiet........ eeeer| 1€00 14 (.0 ... 1,784° 43,700] ...
Tues . Easy.... 1,250 251| ....| ....| 1,601 44,000, ...
Wed - |Steady. . 100! 374 .U TN 474 33,700, LoD
Thurs Steady.... .22 500/ 594 l Sl 1004 ta5000 DI
¥ri...|Steady........ :500I 196 .... i 696 43,100 ...
Total......co..eene. ....| 4,050/1,704| ....| ....| 5,754 230,000 ...

The daily deliveries given above are actually delivered the day
previous to that on which they are reported.

THE SALES AND PRICES OF FUTURES are shown by
following comprehensive table ¢ ,

SN o p o o

TR i WS Y S N T S e e s

* Incloaes eaies in Beptember, 1887, 10r Bepremnar 258,200; 8ep
tember-October, for October, 570,200; September-November, for No-
vember, 481,600; September-December, for December, 1,027,400; Bep-
tember-January, for January, 2,256.610; ~eptember-Fe-bruary, for Feb-
ruary, 1,591,700 ; September-March, for March, 3,112,100.

&7 We have included in the above table, and shall continue each
week to give, the average price of futures each day for each moath. It
will be found under each day following the abbreviation ¢ Aver ** The
average for each month for the week i8 also given at hortowm of table.

Transferable Orders—Satvurday, 9-6Cc.. Monday, 9“630.; Tuaesday,
9'600.; Wednesday, 9:600.; Thursday, 9'60¢.; Friday, 9 t.0¢.

The following exchanges have been made during the waak

‘11 pi.to exch. 1,700 May for June. | *25 pd. to ex- h. 100 Avrl for July
08 pd. toexch. 106 June (v July. | 0> pd.to e <ch. 500 M 'y for Sept.
+25 pd. to exch. 100 May for Aug. ‘10 pd. to exch. 500 Ma, ro June.
*06 pd. to e ch. 200 July for Aug. | 5% pd. to exelr 110 Dec. for Aug.
*19 pd. to e<ch. 100 May for July. ‘15 pd to exch. 490 June for Aug.
15 pd to exch. 2,500 June tor Aug.

THE VISIBLE SUPPLY OF COTTON to-night, as madenp by cable
and telegraph, is as follows. The Continental stocks. as well as
those for Great Britain and the afloat are this week’s returns.
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end consequently all the European figures are brought down
40 Thursday evening. But to make the totals the complete
es for to-night (Apr. 20), we add the item of exports from
the United States, including in it the exports of Friday only.
1888. 1887. 1886. 1885
Btock at Liverpool .......bales 873,000 998,000 634,000 1,024,000

Btock at LoRdOD ...c.ceeeeeceee 22,000 14,000 21,000 31,000

Total Great Britain stock. 895,000 1,012,000 655,000 1,055,000
gtock at Hamburg.... S 3,000 4,600 3,900 5,600
gtook at Bremen...... 48,300 51,100 44,400 48,300
ftock at Amsterdam.. 19,000 27,000 27,000 47,000
Stock at Rotterdam .. 400 300 500 400
Btock at Antwerp..... 700 1,100 1,-00 800
stock at Havre....... 186,000 251,000 148,000 179,000
Btook at Marseilles........ 3,000 2,000 6,300 5,000
gtock at Barcelona .....c..... . 66,000 52,000 72,000 83,000
B8t00K 2t GONO0& . ccvcunrcncecnas 6,000 6,000 12,000 8,000
gtook at Trieste.....ccccu... - 5,000 12,000 3,000 5,000
Total Continental stocks...... 337,400 407,100 318,300 382,100

Total European stocks....1,232,400 1,419,100 973,300 1,437,100
Indiacotton afloat for Europe. 220,000 3 12,000 234,000 203,000
Amer. cott’n afloat for Eur’'pe. 206,000 232,000 300,000 187,000
Egypt,Brazil,&o.,aflt for E'r’pe 55,000 60,000 15,000 6,000
Btock in United States ports.. 599,568 455,446 729,189 575,357
gtock in U. 8. interior towns.. 205,256 87,922 249,760 99,349
United States exports to-day. 700 10,357 8,144 9,800

Total visible supply .......2,518,924 2,576,325 2,509,693 2,517,606
0fthe above, the totals of American and other descriptions are a8 follows:

Amervcan—

Liverpool 8t0CK ..cccceee. bales 645,000 820,000 466,000 798,000
Continental 8t0CKS..cavcceceea. 219,000 300,000 245,000 281,000
American afloat for Europe... 206,000 232,000 300,000 187,000
United Btates stock........... . 599,568 455,446 729,489 575,357
- United States interior stocks.. 205,256 87,922 249,760 99,319
Onited States exports to-day.. 700 10,357 8,144 9,800
Total American......c.c.... 1,8 '5,524 1,905,725 1,99 -,393 1,950,506

East Indian, Brazil, &c.— .
Liverpool 8t0CK..ee.carieaeeees 228,000 178,000 162,000 226,000
London 8t0CK cccvveucenceans ees 22,000 14,000 21,000 31,000
Continental stockas...... eeseees 118,400 107,100 73,300 101,000
India afloat for Europe........ 220,000 312,000 234,000 203,000
Egypt, Brazil, &e., afloat...... 55,000 60,000 15,000 6,000
Total East India, &o....... 643,400 671,100 511,300 567,100
Total American............ 1,875,524 1,905,725 1,998,393 1,950,506
Total visible supply -...... 2,518,924 2,576,825 2,509,693 2,517,606
Price Mid. Upl., Liverpool .... 55,6d. 59d. 51y6d. 57d.
Price Mid. Upl., New York.... 93¢, 103ge. 94ec. 107%ec.

t=™~ The imports into Continental ports this week have been
45,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 57,901 bales- as compared with the same date of
1887, a increase of 9,231 bales as compared with the corres-
ponding date of 1886 and an increase of 1,313 bales as
compared with 1885,

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1886-87—is set out in detail in the following
statement.
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* The tigures for Louisville in both years are * net.”

The above totals show that the old interior stocke have
decreased during the week 17,855 bales ana are to-night 117,334
bales more than at the same period last year., The receipts at
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he same towns have been 6,851 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 8,386 bales more than for the same time in 1886-7,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—
In the table below we give the closing quotations of middlin
cotton at Southern and other principal cotton markets for eac
day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Apr. 20. Satur. Mon. Tues. ] Wednes. | Thurs. Fri,
Galveston ...| 93s 93g 93 93 93g 93g
NewOrleans.| 93g 93g ceee 93g 93g
Mobile ...... 9l 94 93¢ 9l 9y 9%
S8avannah ... 93s 93g 95;¢ 95,4 98¢ 956
Charleston .. 99¢ 994 994 99,4 99,4 994
Wilmington .| 938 93 938 93s 93g 91y
Norfolk...... 95g 953 95g 953 95g 91154
Boston ...... 97 97 97 9% 9% 97
Baltimore ... 9136 91344 9136 913,4 91344 91313
Philadelphia. 10116 10116 10115 10118 10’16 101u
Augusta ..... 93 93 93 93 93 93~
Memphis ....| 93 93 93 933 93 93
8t. Louis..... 93g 93g 938 93g 93 93s
Cineinnati...| 95 958 95 958 95g 95
Louisville ... 95g 935g 95g 95g 95g 98g

RECEIPTS FROM THE PLANTATIONS.— The following table
indicates the actual movement each week from the planta
tions. The figures do not include overland receipts noi
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week Receipts at the Ports. |St'k at Interior Towns.| Rec’pts from Plant’ns.
Ending 18886. ‘ 1887. | 1888. | 1836. | 1887. l 1838, | 1886. ] 1887. | 1888,
Mar. 16...... 57,748] 57,716 ‘7'333i892'722 200.914‘284.8‘7‘0 28,729, 21,688 29,698
. 23.ciee 84.328I 46,208/ 38.8805358.892 173.846@76.960 20,998| 19,230| 30,470
' 80......| 69,005 84,115 38,396;885.663 148,168 262,737 86,368| 8,487 19,173
Apr. 6 ..... 41,892| 29,308/ 39,563 319.744“32.‘320“2,49,586 25,473, 18,360 26,368
LU (< RO 56,305 21.627' 28,501 295,810!119,0468 235,765 32.371' 8,453| 14,738
“ 20 . | 43,960/ 14,222 27,980 271.336!107.106 217,276' 19,486 2282/ 9,491

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,383,530 bales ;
in 1886-7 were 5,166,059 bales ; in 1885-6 were 5,254,375 bales.

9.—That, although the receipts at the outports the past week
were 27.980 bales, the actual movement from plantations was
only 9,491 bales, the balance being taken from the stocks at
the interior towns. Last year the receiptsfrom the plantations.
for the same week were 2,282 bales and for 1886 they were
19,486 bales. :

AMOUNT OF COTTON IN SIGHT APRIL 20.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Apr. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

! 1887-88. ' 1886-87. 1885-86. 1884-85.

Receipts at the ports to Ay r. 20 5.190.08415,107,013 4,998,889 4,643,940
[nterior stocks on Apr. 20 in | |

59,046 255,4%6 89,768

[
excess of September 1...... | 193,446;
Tot. receipts from plantat'ns 5,383,530'5,164,059 5,254,375 4,733,708

Net overland to Apr. 1.__. — 855,124i 720,395 652,615 556,182
Southern consumpt'n to Apr. 19 3-19.000‘ 303,000 253,000 217,600
|

Total in sight Apr.20........ '6.587,054 6,189,154 6,190, 20 5,5t 6,890

Northern spinners’ takings to' i | i
_Ap[": 0. . i eiien .. 1,532,006 1,431,913 1,536,011 1,193,501

It will be seen by the above that the increase in amount in sight to-
pight, as compared with last year, is 398,200 bales, the increase as
compared with 1885-6 is 397,631 bales and the increase over 1884-5
s 1,080,764 bales.

WEATHER REPORTS BY TELEGRAPH.—Our reports from the
South to-night by telegraph indicate that planting continues
to make gooi progress. Letie or no rain has faitlen, and the
temperature hos, as a1u'e, been favorable. In some s-ctions
ot Texas moirtur: woul ' be beneficial.

satnestorn, Teaas,—We have bad dry weathcrall the week,
The the mometer has averaged 71, r nging from 67 1o 74,

Farestine, 1esa~—No rain has fallen du ing the week,
The thermometer has ranged from 58 to 79, averagin: 69,

Huntsoille, 1eras —The weather has been dry all the week.
Average thermometer 70, highest 81, lowest 59.

Dallas, Texas.—There has been no rain during the week.
The thermometer has averaged 69, the higiest b-ing 81 and
the lowert 57.

San Amntonio, Texas.—It has rained splendidly on one day
of the week, the ramfall re chirg fitty huncredths of an inch.,
Corn looks very fine and cotton is coming up well. The
thermometer has averagea 69, ranging from 60 vo 78,

Luling, Tevas.—I' bas rained magn ficently on one day of
the week. Corn is growing beautiful y, and cotton is co ning
up well, with some already chopp-d out. the thermometer
has ranged from 63 to 80, averaging 72.

Colnmbia, lexas.— he wiatner nhas be n dry all the week,
Rnin is needed, but nothing issuffering. Average thermome-

i‘ter 68, highest 78 lowest 58.
' Brenham, 1exas.—We have had one good shower during
the we k, the rainfall reaching flrty-three hundredtn~ of an
inch. Corn looks promising and cotton is coming up. Pilant-
e1s are very bopeful. The thermometer has averaged 71, the
highest being £3 and the lowest 59.

Belton, lexas.—There hus been one shower this week, the
rainfall reaching seven bundredthsof aninch., Planting is-
progressing rapilly. The thermometer hag averaged 63,
ranging from 55 t0 80, . s
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Weatherford, Texas—We have had dry weather ail the
week., The thermometer has ranged from 54 to 81, averag-
ing 68. ,

New Orleans, Louisiana.—1t has rained on one day of the
week, the rainfall reaching two hundredths of an inch. Aver-
age thermometer 69. ‘

Shreveport, Louisiana.—Rainfall for the week ten hun- |

dredihs of an inch. The thermometer has -averaged 70, the
highest being 83 and the lowest 52.

Columbus, Mississippi.—There has been no rain all the
week, The thermometer has ranged from 38 to 80, aver-
aging 62,

Leland, Mississippi.—We have had no rain during the
week. Average thermometer 656, highest 84, lowest 46.

Clarksdale, Mississippi.—It has rained lightly on one day
of the week. The weather has been favorable to planters.
The thermometer has ranged from 60 to 82.

Vicksburg, .M’l:&sissi%pi.-—CrOpB ave advancing finely. The
thermometer has ranged 50 to 96, averaging 72.

Little Ruock, Arkansas.—The weather has been very
pleasant during the week with a slight rain on ore day. The
rainfall reached seven hundredths of an inch. Farmers are
progressing well with their work, A little rain is needed in
this section to aid plowing. The thermometer has averaged
87, the highest being 85 and the lowest 46, ‘

Helena, Arkansas.—It has been showery on one
day, the rainfall reaching thirty-one hundredths of an inch.
The remainder of the week has been glear and farming opera-
tions are progressing well. The river is, falling. More land
has been put under cultivation, but most of the increase is in
grain, The thermometer has averaged 65, ranging from 50 to 82.

Memphis, Tennessee.—Planting is making good progress.
Rain has fallen lightly on one day of the week, the rainfall
reaching eight hundredths of an inch, The thermometer has
ranged from 43 to 88, averaging 66. ' '

Nashville, Tennessee.—There has been no rain all the week.

Average thermometer 63, highest 85 and lowest 39,
. Mobils, Alabama.—We have had one shower during the
week, the rainfall reaching eighteen hundredths of an inch.
Good progress being made with planting, The thermometer
has averaged 67, the highest being 81 and the lowest 50.

Montgomery, Alabama.—Rain has fallen on two days to
the extent of four hundredths of an inch, but the remainder
of the week has been clear. The thermometer has averaged 69.

Selma, Alabama.—There has been no rain all the week.
The thermometer has ranged from 45 to 82, averaging 66.

Audburn, Alabama.—We had thunder and lightning on
Wednesday and Thursday. Rainfall for the week fifty-five
hundredths of an inch. Average thermometer 68, highest 83
and lowest 48. . ‘

Madison, Florida.—It has rained on one day of the week,
the rainfall reaching ninety-eight hundredths of an inch. The
thermometer has averaged 68, the highest being 82 and the
lowest 563. -

Columbus, Georgia.—No rain all the week, The thermom-
eter has averaged 70, ranging from 53 to 79.

Savannah, Georgia.—Rain has fallen on one day to the
extent of one hundredth of an inch, the remainder of the
week being pleasant. Average thermometer 37, highest 88
and lowest 51. :

Augusta, Georgia.—The weather has been-clear and pleas-
ant during the week, with no rain. Preparationsfor planting
are about completed and seed is being put in. The ther-
mt: meter has averaged 68, the highest being 90 and the low-
es ¢ 30, )

Churleston, South Carolina.—Rain has fallen on two days
of the week, the rainfall reaching twenty-two hundredths of
an inch., Average thermometer 65, highest 90, lowest 53,

Stateburg, South Carolina.—There has been no rain during
the week and cotton planting is rapidly progressing. The
thermometer has averaged 64, the highest being 86 and the
lowest 50.

Wilson, North Carolina.—Rain has fallen on one day of
the week to the extent of eleven hundredths of an inch. The
thermometer has ranged from 42 to 86, averaging 61.

InDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Apr. 19,

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YBARA

Shipments this week.| Shipments Since Jan. 1. Reeeipts.
Year| Great | Oonti- Great | Oonti- This Since
Brit'n.| nent. I Total. | Britain| nent. Total. | yyeek.| Jan.1. -
1888{14,000{28,000!42,000 1'.21.000!331,000 432,000{67,000| 795,000
1887|37,000{24,000{61,000|158,000|365,000| 523,000|85,000; 855,000
1886| .1,000|32,000{33,000/137,000(313,000 480,000|79,000] 770,000
1886/11,000|21,000/32,000! 98,000/234,000/ 332,000/46,000§ 508,000
Shipments for the week. Shipments gince January 1.
Great Oontr- Great - .
Brilain.| nent. Tolal. Britain. Continent.| Total.
utta—
1888...... 2,000 ...... 2,000 23,000 56,000 79,000
1887...... 7,000 6,000 | 13,000 48,000 69,000 | 117,000
1888 cvacec] coreca] ievesss | euaan. 7,000 2,000 9,000
1887...... 1000} wrewen 1,000 3,000 3,000 6,000
All others—
1888 .ccee| ecvene | eeveean | ceunas 15,000 13,000 28,000
A88T sauscs] sssenm] cosecs] seasws 15,000 11,000 26,000
Total
1888...... 2,000 ...... 2,000 45,000 71,000 | 116,000
1887 . cons. ,000! 6,000 66,000 83,000 ] 149,000

—

The above totals for the week show that the movement from
the ports other than Bombay is 12,000 bales Jess than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

1888. 1887. 1886.
Shipments ——y,
to all Europe This Since This Since This Since
from— week. | Jan.1. | week. | Jan. 1. week. | Jan.1,
Bombay ....... 42,000 452,000, 61,000 523,000/ 33,000/ 480,000
Al other ports.| .2,000/ 116,000] 14,000; 149,000 8,000I 97,000
Total....... 44.000! 568,000; 75,000/ 672,000 41,000} 577,000

MANCHESTER MARKET.—Our report received by cable to-night
from Manchester states that the market continues dull for both
yarns and shirtings, We give the prices for to-day below,
and leave those -for previous weeks of this and last year
for comparison :

1888. 1887.
325 cop. | 8 s |OQ" 325 cop. | 8y s | GoP
Twist. Shirtings. | ypids| Twist. Shirtings. | gplds
d. d. 8. d. s. 4. d. d. - d [s. d. 8 d.! 4.
Mar.16,711,4--8516!5 71a@7 Olo| 538 |7315@7131565 9 @6 1012} 533
‘« 2317962831815 7 @7 O 5516 |7316@71316!5 9 @6 101 57y
‘3079162831515 7 @7 O 53 |7516@7191615 9 @6-101g| S51l¢
ADpr, 6/7916@83%16|5 7 @7 O 5518 7515‘@7101,;l5 9 @6 10 5%
''13(796@8%16 (5 7 @7 O | 556 |7%@8 |15 9 @610 5liyg
« 207916—8318 D 7 @7 O 55,g 1701g@715;6!5 9 @6 101a) 53
EUROPEAN COTTON CONSUMPTION TO. APRIL 1.—By cable

to-day we have Mr. Ellison’s cotton figures brought down to
April 1. We give also the revised totals for last year, that
comparison may be made., The spinfiers’ takings in actual
bales and pounds have been as follows :

October 1 lo April 1. Great Britain.| Oontinent. Total.
; For 1887-8.
Takings by spinners...bales 2,051,000 1,934,000 4,635,000
Average weight of bales.... 432 438 4335
Takings in pounds .....-.... 886,032,000 RGB,OQ?,OOO&1,755,124,000
For 1886-7.
Takings by spinners ...bales 1,987,000 1,846,000 3,833,000
Average weight of bales.... 446 446 446.
Takings in pounds.... ...... 836,251,000| 824,502,000.1,710,753,000

According to the above, the average weight of the deliv-
eries in Great Britain is 432 pounds per bale this season,
against 446 pounds during the same time last season. The:
Con tinental deliveries average 438 pounds, against 446 pounds.
las t year, and for the whole of Europe the deliveries average:
435 pounds per bale, against 446 pounds last season. Our
dispatch also gives the full movement for this year and last.
year in bales of 400 pounds each. g

<l
Oct. 1to Apr. 1. 1887-8. I 1886-7.
Bales of 400 lbs. each. . " {4 ; B
: Great | Qonti- || Greal | Oonti-

00038 omiltled. Britain| nent. Tolal. Britain| nent. Total.
8pinners’ stock Oct. 1. 51, | 167,| 218, 55, 166,| 221,
Takings to Aprill...| 2,215, | 2,173, | 4,398, | 2.215, | 2,061, 4,270,
BUDPIT ceeenenn nenenn- 2,266, | 2,340, | 4,606, || 2,270, | 2,227, 4,497,
Consumpti’n 26 weeks 1,898, 1,872, | 3,770, g! 1,562, | 1,794, 13,655,
8pinners’ stock Apr.1| 368, | 45 ,| 836, ;' 408, , 433, | 84i,

i i :
Weekly Oonswumption, gI !
00s omiltled. ! i
In OCtODET. ... eeene. 73,0 | 72,0 | 145,01 72,0 . 68,0 |140,0
In November..... .. 73,0 72,0 | 145,0 | 72,0 68,0 | 140,0
In December. ...... 73,0 | 72,0 | 145,0 | 70,0 l 63,0 |138,0
In January. ..ee.... 73,0 | 72,0 | 1450 ,f 72,0 | 70,0 |142,0:
In February.... .... 73,0 72,0 145,0 H 72,0 } 70,0 {142,0
In March..... ...... 73,0 | 72,0 } 1450 ' 72,0 | 70,0 1420

JUTE BUTTS, BAGGING, &C.—There has been a light demand
for bagging, and buyers are only taking small lots; prices are
easy and sellers are quoting 514c. for 114 lbs,; fc. for 177 1ba.;
61{@61se. for 2 1bs,, and 6%{@7c. for standard grades, but a
lsrge lot could be obtained at less, The market for jute butts
is dull, and we hear of no important transactions. Paper
grades are held at 17c. and bagging qualities at 2@21gc,

Messrs. Walter T. Miller & Co.,who were recently compelled
to suspend payments, have, we are greatly pleased to learn,
gettled with their creditors in the Cotton Exchange and been
reinstated to-day. This firm has always been highly re-
spected, and is go well and 8o favorably known that we are
sure the announcement of their resumption will afford special
gratification to their wide circle-of business friends. Mr.

Miller was for fourteen years treasurer of the Cotton Ex-

change, and to him is due mo little credit for its thorough sys-
tem of transacting business. As is well known, the firm’s
trouble was caused through the failure of their customers to
respond to the call for margins.

SHIPPING NEWs,—The exports of cotton from tha United
States the past week, as per latest mail returns, have reached

70,470 bales, So faras the Southern ports arc concerned, these

e
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r— “are the same exports reported by telegraph and published in v prices are on the basis of Uplands, Low Middling clause, unles
" the CHRONICLE last Friday. With regard to New York we | otherwise stated.
a£ include the manifests of all vessels cleared up to Thursday. . " %ﬁwa%igea L 0T8 alven €0, pence and 6iths thus: 463 mea
: Total bales. | g kil :
otal :
i WNEW YORK—To Liverpool, per steamers Ceitie, 2,013....City of Sat., Apr. 1: Lon. .
lmg gh('sr%“" ﬁ'{i%;jé""(;ggy gf 1118;;}23’ 1,9.‘6...’.Egypt, 2,216.... 002 ’ pr. 14, Mon., Apr. 16. Tues., Apr.
2 aNevadaa, 1, cose S8€0, 1,004 cciiiiicciaaciaar e cecene JyJ &
To Hull, per steamer Marengo, 1,281.ceeacciaciiiiens cnnnn < 1,241 Open | High | Low.|Clos. | |Open|High | Low.| Clos.|[Open|High | Low.| Clos.
—xn # “To Leith, per steamer Crystal, 701 .cccee aaccacaarcnccecaiaens ”251
o To Havre, per steamer La Normandie, 1,572......ccveeveenens 1,572 d. [d | d | 4 d. | & | d | d d |d|d|da
—, To Bremen, per steamer Aller, 213.......coooor wennnn. veiee da 213 | April........[ 518 516 (516 |516((518|518|517|517||515{515|615| 51
(43 3 "I:o Hamburg, per steamers Cz‘lllf_ornm, 1¢0....Rugia, 200.... 309 | April-May..|516 (516 (516 |516(|518|518 ({517 |517|[515|515]/515| &
L1 B ‘To Amsterdain, per steamer Schiedam, 100.cce.ceecnaennenns 100 | yav.June..|517 (517|517 |517]|619|619! 618 |518)|516|516|516| 518
B 4 g y SLUC R C 9 VA { ccnevecnccns Q
— To Antwerp, per steamer Rhynland, 317 Juneedal 515|518 [518|518](520|520|519 519 518
),000 ‘To Barcelona, per steamer Comorin, 3,250.......... uneejuly..) O 5151517 | 517
7,000 & <To Genoa, per steamer Bolivia, 545.....cceeeceeenann- July-Aug...[ 520520 520 /5201522522521 5211619 5191519] 519
To Triest, POr STOAMEr BoLiviay 99 oo mom s ccseeeeornnnns Aug.-Sept..|510|510 (5105191521 521|521 |521(|519(519|519| 519
7,00Q i NEW ORLEANS—To Liverpool, per steamers Costa Rican, 3,460 September. | 519 (519 {519 (619 ||521|521|521|521(|519(519|519| 518
ight ¢ T DOn B SR Rl an, & A O, B “Hipa | BepteOth..| DIB [0 L3 BIR | B384 SARIBAL B I DI /S0 618 | Bib| S T8
1Z ( eI, PEer S *Cadiz, 3,164 cceeeeicaccanan @ N 4 &
hoth To Hamburg, per steamer C;ldiz,’l,716......-.,...-........... 1:716 Oct.-Nov. ../ 5¢8 /5081508 508)509)509 509500 /807507 507 507
[Ow, To Blanl'culmm, per ste:un(‘.rl(i(l]zulliolusé: (1)65073. e —— - %,233 i
To Malaga, per steamer Gladiolusg, 3,000, .00 icceenenan.an. s
year To Genoa, 1 er steamers Gladiolus, 955 ...Intrepid, 3,620... 4,575 Wednes., Apr.18.| Thurs., Apr. 19. Fri., Apr. 20,
BRUNSWICK-To Liveryool, D(i)r siea\}nclr 'Il‘ivcirioxcn), 5,430 .casciene ?,igg '
— CHARLESTON—T0 Genoa, per bark Michele, 1,400. ... 000 cauenee y Tont
WEST POINT—To L’i‘\'orpool, persteamer Guy Mannering, 6,334.. 6,334 Open|High | Clos.| Open; High | Low.|Clos. || Open High|Low.| Clos.
i | FEvroTymve-iTo Liverpool, per steamer Duko of Busking |\ et e Ve lallelaTalellala el
nd, | sapioncTo EVGGOL G Seaier By ST SO a0 16 o0 510 815035 813|510 | 10 537 810 | 51
3remen, per steamer Hermd 2100 casemiescvecannassnes = *
— BosToN—To Liverpool, per stemnere’lsuvarian, 1,417....Michi- ’ May-June..[517(517|517|517(/{516 1516 1516 (516|516 |517|516| 517
_d gan, 2,875....Pavonia, 1,695 c.ccceeaea. ..., ceReEenEaE s 5,987 | June-July..|518 (518518518 (/518 |518|517 |517(/518(519,518| 519
338 To Yarmouth, per steamer Yarmouth, 1...... voveammee ameeees 1| July-Aug ..[|519|519|510|519|/ 519 (519|519|519((519|520|519| 520
51%?& ;PHILA;)E&}:U1;\?13‘3‘1‘1;}]\'?11%};)01, per steamers British Princess, 3599 Aug.-Sept..[519/510|519|519|1519/519 (519|519 ||519{520(519| 520
35 1,082 . Iudind, 450, .- op oo oisgmeenesanannane e T | Beptember. 1519 1519|510 1519 151016101519 1519 1519|520 510 | 520
510, To Autwerp, persteamer Vaderland, 300..ci.cceeeceaceanss 300 Bept.-Oct ..| 512|512 (512 [512] 512|512 |511 |511||512 (513|512 | 518
535 Total.......... e s . e saaad e omn o en...70,470 | Oct-Nov...|507 507|507 5071507 507507507 ||507 5603 507 650 :
able ston?xge ari'ztrzlscggillfoswgt: these shipments, arranged in our usual :
1 i ,-are a x s
that Brem. Amsler- Barce-Genoa, B R E A D S T U F F S . 3
tual - ]Iulf Hand dazz. lona Irieste FRIDAY, P. M., April 20, 1888. ;
’ iver-  and am- an and and » B M., 20,
nool. Leith. Havre. burg. A’tw'p. M'Uga. X’ m’ . . ;
I p—— 3)'929 o ows 1575 B 193 4{’7 5 ‘;‘75“01' ’”G’f‘; lgogfl_} There has been a pretty general advance in prices of flour f
. N, Orleans. 12.958 oommre o 20T 4,880 oot 4373 4,575 26’9"8)6 and meal during the past week, in sympathy with the higher i
—— Brunswick. 5,480 cceise  semses  sessue sseses  ess v T 5:436 range of Yalues in the grain markets, and early in the week a
Chavleston L I DD T veeewn 1,100 1,400 | large business was done; but dealers withdrew on Wednesday,
,000 PRI Bt me S seceme eeesie eieel leeee. 6.334 | and the export movement was checked by the scarcity of de-
485, Baltimore.. a1y Ll I D100 [T IIn it el | sirable lines as well as the higher ccst.  To-day the market :
1,000 Boston..... 5,987 ...... sisess wessaw wesens —_— i i 5988 | was firm but quiet,
Phil'd'lphia 1,532 ...... sesses  smmes « 800 .eeeir an.... 1,832 The speculation in Yvheat has at times shown great excite-
o0 | ol TS 0 T G "TI7 Tem G 7o | ROt GG JHEE U MO e ok ok ooty
\ Cotton freights th week . . ) . 18 was §
;33§ i ghts the past week have been as follows : especially the case on Tuesday and Thursday, when an early §
Lo Satwr. | Mon. | Tues. l Wednes.| Thurs. | Fri. decline was followed by an ac_t;xve and buoyanq market,—due
eliv~ : ! mainly to the very adverse reports regarding the health
s0n, ‘Liverpool, steamd.| 333 80 fyn 39 8, 34 of the German Ewmperor, but aided somewhat by the 3
The- Do =~ sail...d| .... e .. Boulanger episode in France. Crop accounts were
1nds. Havre, steam....c.| 930 | 13299 | 14@90 | 13399 | 14294 | 12035 [lost sight of, and were in fact of little signifi-
rage Do sail......e.! ... .... |cance. The higher yrices of wheat on the spot G
Our Bremen, steaw . .| 1140 ¥ign 11,9 gy Mgy 11,, | reguler trade within narrow Limits, whether for export or :
last. Do  sail..... e sass ceee e ... |local milling. To-day the market was feverishly unsettled, 3
. ‘Hamburg, steam ¢.| 939 90 9, 9, 9, 9 without material chinge. Speculative dealings hav ]
52 2 32 32 32 32 g8 have been ;
— Do sail...ell ... . ... | extended to May, 1889, at about 4 cts. a bushel over May, 1838, ]
Amst’d’m, steam.c. 30* 30* 30~ 30* S0+ 30% DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. .
Do via Leith.d.. ..., L . . . ol Sat.  Mon. Tues. Wed. Thurs £
otal. Reval, steain ....d. 11g;@315 11,2318 11642 316 11g4@31g 11547315 11g4@3 May delivery coeeeeneeenen. 92% 935 931 921, 91 J';;‘t 1
Do i d B 16 2764 @716 “T64 ¢ ~16.2764@*"18 | June delivery..c....... . 915 921 9333 921y 931, 997 b
sall.... ..d. ks meme ceee see ceme came July delivery.cececaeeac..a 91 9214 931, 917 931y ‘);“i‘
221,. Barcelona,steamd.| 18g4 135y 13g4 135, 1385, 13g4 August delivery........... 90l 91la 924 904 921y 235_,14
,27 Gy. ‘Genoa, steam .. . d. 318 516 318 36 B 815 September delivery....... ?911% ?11- 921y 91 0213 921y §
e Triesto, steam...d.| g Tug Tug Tgo Tup Defelél})er aeliy ery...-.b...- vo's J'lilﬁ S;l’ 93% 94y 94l b
497, . , g g : 2e Kl oz ndian corn was buoyant early in the week, with 9
: Antwerp, steam d.' 3408 7g4! 330@Tay' 330@7Tg4! 330@Tgy! 330@ Tyl 3207 - . i y 1n the week, with sales of 3
658, TFer T Tia 327 64 920 84 "32T 64 (337 04 f\gtnllop:lllonz at 70(1:., t%Q highest linbce u;l many years. But 3
— ; " atterlv there was less buoyancy, althou
841, . LivErRPOOL.—By cable from Liverpool we have the follow- | decline was more than recozeredyi’n - gth yesterday an eatly s
] " 1\%% statement of the week’s sales, stocks, &c,, at that port. | ness on the spot also showed mores' ﬁgadeﬂggh;:’lgeag._Buu- §
e add previous weeks for comparison ' iy y S shippe :
bt ekl : supplying their more urgent needs at the views of holder i
140,0- » There i, however, no general apprchension of a ¢ co 3
40,0 : ar. 29. | Apr. 6. | Apr.18. 4pr.20. | famine,” though comparatively high priceshave heen paid f - {
38,0 Sa(l)efs of thhe week.... ... bales| 67,000 44,000 63,000/ 60,000 | €arly supilies of the next crop—namely 5614/@563{c. yest .- 3
12,0 0f§vxﬁﬁ-{f 51_}‘ 52.‘.’35.“11(;"’1. ;%‘;g]{.. ?8008 3’888 5,000 3,000 day for December delivery., To-day the market was dull, ]
142,0 Sales American ............. 2| 56,0000 87000 50000 47000 DATLY, CEOSING PRICES OF NO. 2 MIXRD CORN, 3
42,0 éct_ugﬂ EXDUTE. v asenesssmninanns 7,000 7,000 9,000 9,000 | pr- delivery... & Sat. “}_[olrlz.. Tues. Wed. Thurs, Fri.
- orwarded ........._... .| 13,000 14,000 23,000 22,000 |92y AeLUVCIY... Pocen... .- Ui’y A 65 G414 644 63 ;
and Total stock—Estimated........ | 868,000, 908.000| 881,000, §73,000 | JUBC dCUVCIY......oennen 631y 631 63% 63 6311 625 -
are- Ot which American—Estim’d!  678,000] 673,000 659,000 645.000 July delivery....... ....... 63 63 635 63 63l 62l i
3 Total import of the week...... [ 59.000, 72,000 60000 77.000, August delivery........... 63 63 63% 63 6314 62 §
1ba.; Of which Awmerie: I 48 bog49 9 £y September delivery . ..... 62l (2% 631y R G2 S L 4
3 XiCAN e nennn. | 48,000, 42,000 49,000, 50,000 : . 2 _ 2% 621 !
ut a Amonnt afl¢at.........eei... | 153,000{ 1:9,000| 156,000] - 114,000 | October delivery.......... 6213 621, 625 62l 621 G2 d
utts £ _Of which .-\11“@3-_!;{;; Neeeeeno.l 90,000] 86,000, 75,000 53,000 Oats have latterly been more active, but at no time shared in {
aper The tone of the Liverpool market for spots and futures each the buoyancy of wheat and corn. To-day the market was very i
d?y 02 the weell ending Apr. 20 and the dzaily closing prices quiet, but prices avous steady. )
: of spot cotton. have been as follows : DAILY CEOSENG PRIDER OF NG, © MIXED OX3H
:lled Tw = Q{‘([ "(,n 7"6 T y - &
) . Sat. Mon., es. Wed. TI A . g
arn Syet Sty e (1{ il ! SN pa - s May delivery.....c...... .. 3913 29 39 38k I::lll.: 531 -
y Spel, ,._t\:..mzy Monday.; Tuesday. | Wednes. Ylhursd. y.! Friday. | Junc delivery..... ........ 39 - 39 39 3] 385, 38 E:
oeen Market, /|y it9nd In soliors ' Fair I\u‘ly qt{lll"f;”’.ﬂ """""" {(3 l;"* )(3. ’(»)1 389 347 381z :
re- 12:30 P ' \!:.L‘;:‘L‘i)"‘.‘; -lfi.{\v:).;,ln Quiet. Steady. . business I»go:icmttje August delivery..... i ').') 4 3972 3510 3D 351y s i
et . | ) doing. cmaiid, DAILY CLOSING PRICES OF NO. 2 WHITE OATS. :
| : id.Upl'ds.l & 53 5510 55 5 55 St lon., Tues. Wed. Thurs, A ;
scial Md. Orl'ns. | o 53;( ' 5:;,:(" 5)3:36 g%ﬁ 232155 May delivery. . ceeeneen.- 415 411, 41L i1 ‘(,1, ~1llg:38 110";; ]
1 Sales ...... | 000 14,000 | 8,000 | 12,000 | 12,000 | 14,000 |TURC delVOY..-ooooeoens 4% ally 414 410 41k 40% !
Mr, ’ 8pee.&kexp.; 1.0.0 | 2,000 1,000 1,500 1,500 1,000 Barley and hatrley malt are entirely nominal. Rye quiet. 4
Ex- Vit | = — — — The following.are the closing quotations:
sys- Market, /| . .., Steady at| Quletat ' Rarel FLOUR. 1
12:30 p.ag, (| Quiet. | 18iad- | 184 de- | Bteady. y Fine......c..... @ bbl. B2 25@%2 70 | 8outh’n com. extras.. $3 002 3 40 ;
rm’s o 1 M'; vanee. cline. steady. | gteady. gug(;}'ﬁneh...g.-a.... 235@ gon | southealrn bakers’ and$ 1
Mark Yo . g wheat extras. 275@ 320 family brands...... 350@ 450 g
8 to 4 P, f,t’ i >L:§if,5;-_ Easy. Easy. Bteady. |Very dull.j Firm. bﬂnn. clearandstra’t. 3 65@ 4 55 | Rye flour, supertine.. 3 402 3 65 i
: ’ : wintershipp’gextras, 2552 330 | Fine....... e ceaseeae 2402 265 #
ited L_’[‘he open‘m'g, highest, lowest and clcsing _prices of futures at gaﬁtl‘:{ij_ and x}"f_ 2‘%2% g 88 C‘{{f;;ﬁfﬁjmm ... 3102 335 ;
“hed werpool for each day of the week are given below. These ' Southern supers...... 270@ 300!  Brandywine........ 3 30@ 333 i
hese g
i
!
?
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GRAIN.
Wheat— R
Spring, per bush... 87 @ 98 Etate&Pa.,pbuah. 69 @ 74
Spring No. 2....... 91 2 92 Oats—Mixed... 38 @ 41
Red winter No.2... 9342 95 White....... . 42 @ 46
Red winter..... eeee. 88 @ 96 No. 2 mixed... . 38u@ 391
White.....cc. caeeee 90 @ 96 No. 2 white.... .... 43 @ 44
Corn—West'n mixed. 64 @ 703% | Barley—
West’'nmixed No.2. 682 69 CanadaNo.1...... 95 @1 00
Steamer NO. 2..... 6532 67 Two-rowed State.. 83 @ 86
w0 70 LS 5 Bied
uthern white.... 67 @ ate, A" {
Routhe State, 2-Towed..... 90 @ 94

The movement of breadstuffs to market is indicated in the
statement below, pteparedvb‘; us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to preseat the compara-
tive movement for the week ending April 14, 1888, and gince
August, for each of the last three yeare:

Receipts at—‘ Flour. TWheat. ‘ Corn. Oats. Barley. Rye.
Bbls.1961bs| Bush.60 Zbr{Bush.f)G 1bs| Bush.32 ths| Bush.48 1bs Bu. 58 ibs
Chicago...... © 158,187 197,851 568,883 592,408 175,847| 7,082
Milwaukee. 77,101 172,180 7,160 58.000 63,750, 8,338
Toledo....... 1,420 21,449 20,435 2,000 1,000, 956
Detroit...... 8,198 24,641 2,182 22,999 18.{)53| ......
Cleveland. .. 4,959 108,079 10,900 30,312 2,800. 202
Bt. Louts..... 15,758 51,517 108,650« 77,085 42,154 2,849
Peoria.... ... 2430 138000  171,600] 220,300, 22,800, 5,420
Duluthe......|  ..eeee 226,180]  ceeeee|  eeeesi] weeens ‘ .....
Minneapolis.|  ...... 939,900 ..o el eeeen . e
Tot.wk. '€8. 258,018, 1.730,547| 884.810] 1,012,1C4 87.304 20,777
Same wk.'87. 218,385, 1,067,196; 1,828,125 817,033 192,763 22.804
Same wk.'86. 103,359 837,876 B21,318,241 795,807 465,000 30.096
Since Aug. 1.
1887-8.....| 87787,014| §0,119,824) 63,675,211 £3,567,848 21,809,286t 1,648,284
1886-7*..... 8,008.129| 170,885,900, 68,302,119 49,639,844 20,047,267, 1,711,129
1885-6*..... 8,248,720 49.159,5lll 71,860,878] 43,438,577 18,848,170 2,837,802

# Include one week extra.

The exports from the several seaboard ports for the week
ending April 14, 1888, are shown in the annexed statement:

‘?:op,‘,)f_“ Wheat. Corn Flour. Oats. Rye. Peas.
Bush. Bush. Bbls. Bush, Bush.
New York| 229,142 34,326 77,392 2,316]  ...... 3,104
Boston. .- 49,222 18,969 35,336  ceceeey  emmece)  emeees
Portland.]  ceece.]  eceeii] cmeiil sececme]  eeeees] o eeeee
N. News. 38,333 12,000 8,821  ceewee]  eciaas SO
Norfolk..|  eeecu.. 14,5001  ecee] eeeaedl eeeeas ceeee
Phitadel .|  ...... 60 17,674 ceeeel) eieead] eeeee-
Baltim’ie 28,000 52,487 56,268  2,454!  cceael]l eeeew
N.Orl'ns. 2,655, 236,171 510 1] (| S | pp—
Richm’d .|  ceceee] amneee 1,982  ceceae|  eeeeas| o eeeee-
Tot. wk.| 347,352 368,513 201,271 4,800,  ...... 3,104
f’'me time ’ |
1887. ..11,321,595(1,019,818' 208,307 9,493 4,315 56,680

-
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er.stlouisfed.org/

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, April 14, 1888:

Wheat, Corn, Oats, Rye, Barley,
In slore al— bush. bush. bush. bush. bush.

New York........ 2,648,971 136,880 808,288 - 16,456 52,892
Do afloat...... 32,000  cccee ceeeae_sesees 114,700
AIDARDY canecccacas  secee- 82.100 54,800 56,500 158,500
Buflalo.eeeaeceaea. 647,595 53,255 67,232 63.915 255,080
“ afloBt... = cesess  wesess 47.000 B .
Chicago .....-.... 5,192,872 2,716,692 863.322 25,302 219,673

* atloat.... 324,631 2,389,221 222405 = ...... ...
Milwaukee ....... 2,067,199 25,788 6,110 ~ 41,122 77,001
N afloat... 168,600 .. .... L eemwes 21,198  .ieee
Duluth..... .e.... 8,170,969 246719 29,489  ......  ......
ToledO .caveen vvne "1,458,280 249,275 14,755 16,007 16,698
Detroit ccaeee-.-a. 1,352,765 15,217 7,057 10,384 24,142
OBWELO0.cau. naun-e 34,000 20,000 | ccssse 0 emewes 169,000
8t. Louis... ...... 1,228,698 1,421,708 383,903 4,837 15,230
o afloat... .e---. 128,546  ......  ceeeae cecess
Cincinnati........ 16,000 68,000 87,000 12,000 46,000
Boston.. ccccavuee. 27,553 2,048 96,179 1,815 3,016
TOoront0..ceeeeacaee 155,002 ...... 22,190 498 179,663
Montreal ......... 406,603 6,604 60,097 3,950 12,753
Philadelphia ..... 218,627 41,358 71,622 cceeee aeeen.
Peoria .ccvaevcnn. 58,963 111,311 350,536 47,829 2,525
Indianapolis...... 38,203 122,717 133,745 2,067  .e....
Kansas City.eae.. 125.295 84,247 69,629  .eenr ceeen-
Baltimore..... .... 455,193 59,118  .ivese aree=e cenine
Minneapolis ..... . 7,668.838 89,442 18,390 eesmss * sieens
8t. Paul........... 435,000 ... eeeeie semese eesees
On Mississippi.... 40,000 196,500 49,280 cesdee  meeess
On canal &river. 7,600 8.300 | sispes sssmss sbees
Tot. Apr. 14,88 32,079,657 8,323,546 3,457,989 323,880 1,346.873
Tot. Apr. 7,’88. 33,683,420 8,803,951 3,777.491 327.286 1.556.142
Tot. Apr. 16,'87.. 50,613.1 83 20,032,093 4,279,775 358,898 792,044
Tot. Apr. 17,'86*. 45,808,483 15,235.026 1,791,863 424,773 701,258
Tot. Apr. 18,’85”. 41,432,681 10,287,1v52,514,285 297,686 704,269

* Minneapolis and St. Paul not included. .

According to Beerbohm’s London cablegram, the amount of
wheat and corn on passage at the dates mentioned stcod as
follows: ~

, :

! Week ending Apr. 18, chck ending Apr. 11,
Qrain on Passage. ; ' LS
f

Wheat. | Corn. | Wheat. | Corn.
To United Kingdom..qrs., 2,204,000, 377,000/ 2,259,000, 361,000
To Continent, omeoens cuue. ! 32¢,000; 61,000 324,000° 75,000
Total quarters........ I 2,530,0000 438,000/ 2,583,000 436,000
Equal iu bushels.......... [ 20,940,000:3,5014,000 20,661,000 3,488,000

Bame week in 1887..bush.! 19,720,000 3,3306,000! 19,224,000,2,850,000

The exports of wheat from India for the week, year and
yeason are as below:

T . e b — AR

VoL, XLVL
wpor ‘ . | Week end’g| Week end’g| April 1 to
E ts of Wheal fr ot India. Apr. 14. Apr. 7. Apr. 14,
To United Kingdom............ bush.| 140,000 20,000 160,000
To Continent............ ceasans bush.| 480,000 320,000 800,000
Total....... L ek bush.! 620,000/ 340,000 960,000

THE DRY GOODS TRADE.
NEW YORK, Friday, April 20,1888,

There was during the week under review a comparatively
light movement in dry goods from the hands of commission
merchants and importers, and the jobbing trade was spas-
modic and irregular. The fact of the matter is that both
jobbers and retailers were such liberal buyers in the fore part
of the year that their stocks have not yet been reduced to a
point compelling the purchase of more than limited reassort-
ments. The recent action of local jobbers in placing upon
the market considerable lines of bleached cottons, calicoes,
etc., at less than the prices demanded by the commission
houses, has tended to unsettle values of such good- to some
extent, and several makes of bleached cottons were reduced
from {c. to 14c. per yard by agents, in order to close out the
slight accumulations on hand. Prints were occasionally
offered by jobbers by way of a drive at relatively low figures,
and the goods found ready sale—a large business in this
connection having been effected by a few of the leading
houses. A featufe of the week’s business was a peremptory
auction sale of 8,000 pieces of silks, the production of the
Phoenix Manufacturing Co., of Paterson,” N. J., Allentown,
Pa., and Pottsville, Pa. It was the largest public sale of
domestic silk goods ever held, and its results were sati:fac-
tory to the owners, even a larger quantity of goods than
was represented on the catalogue having been disposed of to
good advantage. v

DomESTIC CoTTON GooDpS,—The exports of cotton goods
from this port for the week ending April 17 were 4,590 packages,
valued at $283,469. These shipments include 1,200 to China,
851 to Africa, 560 to South America, 550 to Aden, 511 to the
West Indies, 400 to Arabia, 221 to Mexico, 121 to Canada, 81
to England, 34 to Central America, and 59 to all other
countries. Since the 1st of January the exports aggregate
48,396 packages, valued at $2,888,152. Of this total China has
had 20,555 packages, valued at $1,022,733; and 8,466
packages, valued at $565,026, have gone to South America.,
For the similar period of 1887 the exports to all ports were
64,996 packages, valued at $3,683,020; of which 37,834 pack-
ages, valued at $1,747,572, went to Caina; and 10,772 pack-
ages,valued at $761.957, to South America. To the same time
in 1886 the total shipments reached 64,556 packages, and in
1885 were 49,230 packages. As a whole the market for staple
cotton goods rulea quiet, but price concessions of from 4c. to
14c. per yard enabled some of the agents to close out their
relatively small stocks of bleached cottons on hand. Brown
and colored cottons have not thus far been affected by the
cecline in bleached - gocds, but the general market has un-
questionably lost a great deal of the buoyancy of tone that ex~
isted a short time ago. Print cloths are in fair demand and
prices ruled firm at last week’s quotations, say—3l4c. for
64x64s and 3 1-16c. for 56x60¢. Stocks last Saturday and for
the three previous years were as follows:

1888. 1887. 1886. 1885.

Stock of Print Oloths— “April 14, April 16, April 17. April 18.

Held by Providence manuf’rs.. 20,000 75,000 75,000 418,000
Fall River manufacturers... 10,000 138,000 30,000 367,000
Providence speculators ...... None 47,000 255,000 K
Outside speculators (est)..... - 5,000 45,000 15,000 275,000

Total stock (pieces)..... ... 35,000 305,000 375,000 1,414,000

Prints were in moderate demand at first hands, and some
large lots were closed out by jobbers at relatively low prices,
while the best makes remain unchanged. Printed and woven
wash-dress fabrics, as sateeus, lawns, ginghams, &c., were
distributed with considerable freedom, as were white goods,
and prices are without quotable change.

DOMESTIC WOOLEN Goops.—There was a continuation of the
light and unsatisfactory demand for men’s wear "vooiens re-
ported of late, but stocks are not cumbersome because of a
judicious .curtailment of production, and really desirable
makes of cassimeres, suitings, worsteds, &c., are steadily held
by the mill agents. Overcoatings and cloakings were quiet
as regards new business, but deliveries on account of former
transactions reached a fair aggregate amount. Kentucky
jeans and doeskins, also satinets, were in light request, ‘but
stocks are in good shape, and leading makes are steadily held
by the mill agents. For flannels and blankets the demand
was light, as usual at this stage of the season, and there was
only a moderate business in Jersey cloths and stockinets.
Seasonable makes of all-wool and worsted dress goods ruled

quiet in first hands, but some very fair orders for specialties

ialdapted to the fall trade were placed with the commission
ouses,

Foreicx Dry Goops.—The market for imported goods has
not shown much animation, the demand for consumption
having been irpaired by the backwardness of the seasun, aris-
ing from unfavorable weather conditions, Still a fair business
in dress goods, silks, linen goods, laces, embroideries, &c., was
dcne by importers and jobuers alike, and the most staple fab-.
rics are held with a fair degree of firmness, The auction
1coms were sought as an outlet for coneiderable lines of silks,
dress goods, embroideries and laces, and the results of the
sales were fairly satisfactory. j ) ’
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