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A M ERICAN R. J. Kimball & Co.,

Bank Note Company,-
78 TO 86 TRINITY PLACE,

NEW YORK.

Business Founded 1795.
Iroorated uthr Lavs of Sate of NwYark 188
Reorganized 1879.

Engravers and Printers of
BONDS, POSTAGE ft REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for

Foreign Governments.

ENGRAVING AND PRINTING,
Sane notes,share certificates, bonds
For overnments and corporations,
DRAF‘?S, CHECKS, BELLS OF EXCHANGE,
STAMPS, Ac., In the finest and most artistic style

FROM STEEL PLATES,

With SPECIAL

Spec

. SAFEGUARDS to PREVENT Q

ial papers mannfaetnred exclusively for
use of the Company«

SAFETY COLORS. SAFETY PAPERS.
Work Executed in Fireproof Buildings*

LITHOGRAPHIC AND TYPE PRINTING

RAILWAY TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.

BLANK BOOKS OF BVERY CESCRIPTION
JAMES MACDONOUGH, President

AUG. D. SHEPARD,

TOURO ROBERTSON,  f Vice-President.

THEO. H. FREELAND, Sec’y and Treas.

JNO. E* CURRIER, Ass't Sec’y.

ITING.

Maverick National Bank

BOSTON, MASS.
CAPITAL, - 9400,000
SUBPLUS, $600,000

Accounts of Banks, Bankers and Corporations
solicited.

Our facilities for COLLECTIONS are excellent
and we re-discount for banks when balances war-
rantit.

Boston is areserve city, and balances with ns from
banks (not located In other reserve cities) count as a
reserve.

We draw our own exchange on London and the
Continent, and make Cable transfers and place
money by telegraph throughout the United (states
and Canada.

Government Bonds bought and sold, and exchanges
In Washington madefor banks without extra charge.

We have a marketfor prime first-class Investment
Securities, and invite proposals from States, Coun-
ties and Cities, when issuing bonds.

We do a general banking business, and invite cor-
respondence.

ASA P. POTTER, President.
JOS. W. WORK, Cashier.

W. P. Wight & Co.,

12 Broadway,
STOCK BROKERS.
®or»ds. and Miscellaneous Securities

1GAFd "o cash or preMangiRy iy

W-P. W|
A.B. Crafiin?sfpec'l.

Memb.'N.T,Stoc’k Exch.
STOCK BROKETL

Lansdale Boardman,
NEW YORKj*80 BROADWAY ft 6 NEW ST.
TROY, N.Y., No. 17 FIRST STREET.
Stock Exch. membership; private wire j all facilities.

DIAMONDS.

Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street.

SOLID SILVER.
GORHAM M'tg Co.

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

Established 1854. Incorporated 1882
Lombard Investment Co.
ISO BROADWAY, NEW YORK.

Guaranteed Six Per Cent Mortgages
CAPITAL (FULLY PATTI) ... . «1000 000
TOTAL VALUE OF GUARA V.i®000
Trustees and Investors generally are requested

to cau and,exam'nﬁ Ihfese securities, or send for
pamphlet giving full information.

S. A. Kean. John farson

S. A. Kean & Co.,
BANKERS,
8 WALL STREET.

Deposit accounts received subject to cheek.
Interest bearing certificates issued.
Or?ﬁgrqéy, City, Town and School Bonds oonstantlv

THE

FIDELITY & CASUALTY CO
OF NEW YORK,

Nos, 214 & 216 Broadway.
CAPITAL, 1250,000. ASSETS, about «650,000
Issues SURETY BONDS, guaranteeing thefideli
of persons in positions of trust, such as employes 0
R%Hgoaeglg, Banks, etc.) also Administrators, ‘Guar-

di

Isgues ACCIDENT POLICIES, containing all
modern features.

Also TE GLASS and BOILER POLICIES of
approved forms. K i

/ ﬁents will appreciate the advantage of d_eaIm?

ith a company which does more than one line o

usiness.
N OFFICERS!
Wm.M.Richards,Preat. GEo.F.SEWABN.V.-Prest.
John M. Crane, Sec, RobtJ. Hildas, Ass. Sec.
DIRECTORS!
Coe. A. B. Hull. A. S. Barnes,
ranahan, H. A. Hurlbut, J.G.McCullough,
J. D.Vermilye, T.S. Moore.
John L. Bikér, J.Rogers Maxwell,
Geo. F, Seward,

Geo. S.
J.S.T.St
A.E.Orr..
G. G. Williams,
Wm. M. Richalids,

Green & Bateman,
BANKERS,

10 W all Street, New York.
Stocks, Bonds and Ootton.

Transact a General Banking Business
Interest allowed on Deposits,

0
m

[Established in 1865.]
BANKERS AND BROKERS,
16 A 18 Broad Street, New York,

e Gl oA S Tock Exchanger and of
[N} Alfred

Robert j. Kimball. b.Lounsberry.

S.Fabim. Robert D. Farlee.

S. Farlee & Brother,

No. 7 NASSAU ST., NEW YORK,
BROKERS AND DEALERS IN
INVESTMENT BONDS,
STATE, MUNICIPAL AND APPROVED RATT-
ROAD BONDS.

Correspondence Solicited.

Rolston & Bass,

NO. 20 BROAD STREET, NEW YORK.
STOCKS, BONDS,
AND MISCELLANEOUS SECURITIES

Correspondence solicited. .
Quotations cheerfully furnished.

Me%wwgﬁ)&whﬁch’ge‘w‘ Alex.Bass. Jb.

W. H. Goadby & Co.,

BANKERS AND BROKERS,

No. 24 BROAD STREET,

New York.

Alexander Campbell & Co.,

BANKERS AND BROKERS,
26 PINE STREET, NEW YORK.

Malcolm Campbell, Memberof N. 7. stock Exnh

ATLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.
Bonds and Stocks bought or sold on commission.
Georgia and Alai ama Securities spemagy dealt In.
Cor\r(eoslﬂ(ondents—Tobey ft Kirk and ACJutenhofer.

ew R
References—A!lI&nta National Bank, Atlanta. Qa_
utd Fourth National Bank. New York.

James D. Simons,

(Formerly SIMONS ft CHEW.)
BANKER (¢ BROKER,
2 Exchange Court ft 32 Broadway. N. Y.
All Securities dealt in at N. Y. Stock Exchange
bongat and sold for Cashor on Margin. Specialatten-

tion gri%en investments. %orrespondence solicited.
MemberN. Y. Stock Exchange.
Member N. Y. Produce Exchange.

i. Townsend Lansing C. Washburn

Y. Stock EXchange.

Chas.
Member A
P. Townsend, Special Partner.

Jno.

Townsend & Washburn,
BANKERS AND BROKERS,
No. 6 Wall Street, New York.
tocks, and Bonds Boughtand Sold on Commission

or cash or on margin. . A
Special attention given_ to Unlisted Securities.

Deposits received, subject to_ Check at Sight.
Correspondence solicited.
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Drexel, Morgan & Co.,

WAIili STREET, CORNER OF BROAD,
NEUF YORK.
Drexel $ Co., Drexel,Harjes&Co
5th & Chestnut Sts. 31 Boulevard Haussmann,
PHILADELPHIA PARIS.

domestic and foreion bankers.

Deposits rei:glved subject to Draft. SecurltiM
Doud?yt and sold on commission. Interest 1w ed on
Deposits. Foreign Exchange. Commerci” Cre”ts.
Caple TransferS. Circular Letters for travelers,
available in all parts of the world.

ATTORNEYS AND AGENTS OF
Messrs. J. S. MORGAN & CO«
No, 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

NEW YORK, PHILADELPHIA, BOSTON, AND
ALEXANDER BROWN & SONS,
BALTIMORE. . .
Members of New York, Philadelphia and Baltimore
Stock  Exchanges. .
Execute orders for all investment securities. Re-
ceive accounts of Banks, Bankers, Corporations and
Firms, on favorable terms. Buy and sell Bilisof Ex-
change on Great Britain and reland, France,
Germany, Belgium, Holland, 8wit*erland, Nor-
way, Dénmark, Sweden. Australia, St. Thomas,

St.” Croix _and_ Britjsh esJ; Indies. lssue Cor‘r]—
mercial and Travelers’ Credits In sterling, avail-
able.in any part of the world, tn . for
use in Martinique and Guadaloupe, and in_dollars for

use in this country, Canada, Mexico and West Indies.
Make telegraphic transfers of money between thls
country, Europe and British and Danish West In-
dies. Make collections of drafts drawn abroad on all
points In United States and Canada, and of drafts
drawn in the United States °n forrtgn counties.
Their London house, Messrs. BRO! HIPLKY

ceive accounts of American banks, firms

A CO, rel
and Indvidgal U BYPERRS 108 Liverpool.
BROWN, SHIPLEY & CO., London.
U. S. Government Financial Agents In England.

J_ & J. Stuart & Co.,

83 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITH'S,
BANKERS, LONDON,
MANCHESTER & COUNTY BANK,
“ LIMITED,”

MANCHESTER, PAYABLE IN LONDON |
ULSTER BANKING COMPANY,
BELFAST, IRELAND
AND ON THB
NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES;
ALSO,

0 4BLE TRANSFERS AND LETTERS OF CREDIT,

John Munroe & Co.,

no. 8a Nassau Street, New York.
No. 4 Poet Office Square, Boston.

Issue Circular Letters of Credit for Travelers' Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment.

Exchange on London, Paris,
Zurich and St. Gall.

Sredits Opened and payments Made by cable
Paris House—MUNROE Sc CO.

Schulz & Ruckgaber,

~"BANKERS,

20 WILLIAM STREET,NEW YORK
CORRESPONDENTS O* THE
International Rank of London
(Limited), London*
Messrs.John Berenberg,Gossler Sc Go.
Hamburg.
Messrs.Marcnard,Kraussdc Go., Paris

i Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers

Berlin,

THB NEW YORK

Produce Exchange Bank
CAPITAL, 81,000,00«.
Transacts a general banking business.

Receives accounts of banks, bankers and corpora
tions upon favorable terms.

Issues certificates of deposit bearing interest.
Solicits mercantile and personal accounts.

Bills of exchange drawn on, and cable transfers
made through, The City Bank, Limited, London.

Circular letters of credit issued for travelers’ use
Inforeign countries; also commercial credits.
Accounts of foreign bankers received and col-

lections in the United States made on favorable
terms.

August Belmont & Co.,
BANKERS,
No. 36 WALL STREET,
Agents and Correspondents op the
Messrs. ROTHSCHILD,
London, Paris, Frankfort and Vienna.

Issue Circular Credits for travelers, available in
all parts of the world.
ALSO COMMERCIAL CREDITS.

Draw Billsof Exchange and make Cable Transfers
to Europe, West Indies, Mexico and California.

LETTERS OE CREDIT

FOR TRAVELERS
AND BILLS OF EXCHANGE ON

MESSRS. BAKING BROTHERS & CO.,
LONDON.

and principal Continental cities.

Kidder, Peabody & Co.,

1 NASSAU STREET, N.Y.

Agents and Attorneys op baring Bros. & Co

John Paton & Co,,

SUCCESSORS TO
JESUP, PATON & CO,,

52 William Street New York.
_Accounts and Agency of Banks, Corporations,
firms and individuals recéived upon favorable terms.
Dividends and interest collected and remitted
Act _as agents for corporations In paying coupons
and dla/ldend ; alsodas transfer agent?.}
Bonds, stocks and seenrities bought and sold on
commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

mold. DRAW ON
THB UNION BANK OF LONDON,

BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

J. &W. Seligman& Co.,

BANKERS,
23 BROAD STREET,
New York.

Issue Letters of Credit for Travelers

On 8ELIGMAN BROTHERS, London.
8ELIGMAN FRERES & CIE. Paris.
SELIGMAN & 8TETTHEIMER, Frankfurt.
ALSBERG, GOLDBERG & CO., Amsterdam.
ALTMAN & 8TETTHEIMBR, Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and ﬁmergca. .
Draw Bills of Exchange and make, Telegraphio
Transfers of Money on Europe and California.

No.

J. Kennedy Tod.

ALEXANDER BARING,
H. O. Northcote.

Member N.Y. Stock Exch'ge

J. Kennedy Tod & Co.,

NO. 68 WILLIAM STREET,
BANKERS.
Aot as Agents for Banks, Bankers and Railroa
C?mBanles. . i . .
ssle commercial credits, also forelgn and domestic
travelers'letters of credit Inpounds sterling &dollars
Offer Investment Securities.

Buy and sell bonds, stocks and securities In all Am
erican, Canadian, British and Dutch markets on com
mission. Collect dividends, coupons and foreign and
inland Drafts. .

Sell Bills of Exchange on

. KRAUSS < CO.,1 PAR

RCU IN
TTINGUER <t CO., irAB1B

Geo. Coppell. Thos. Maitland.
Gerald L. Hoyt, Member N. Y. Stock Exch.]

Maitland, Phelps & Co.
BANKERS

COMMISSION MERCHANTS
22 Sc 24 Exchange Place«
New York.

BILLS OF EXCHANGE, LETTERS OF CREDIT.
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO, CUBA, &C. &e.

Canadian Bank of Commerce.
capital, $6,000 GO0 Surplus, $soo ooo.
J. H. GOADBY Ss ALEX. LAIRD,
AGENTS,

16 EXCHANGE PLACE, NEW YORK
BUY AND SELL STERLING EXCHANGE, CABLB
TRANSFERS, ETC.

ISSUES COMMERCIAL CREDITS, AVAILABLE
IN AT.T, PARTS OF THB WORLD.:

INVESTMENT CO.

of Philadelphia.

310 CHESTNUT STREET
Capital, 84,000,000. Full Paid.

CONDUCTS A GENERAL BANKING BUSINESS
Allows Interest on cash deposits, subject to check

ifj .
Oré)gygegtr%dcasteﬁ?s Bills of Exchange, drawing on
Baring Bros. A Co., London; Perler Freres et Cle.

F’ariS'g Mendelssohn & Co., Berlin, and on Paul
Mendelssohn-Bartholdy, Hamb

urg. :
Negotiates Securities, Railroad,gState, Munidpa

Offers for sale first-class Investment Securities.
BROOKIE, President

. GIBSON, Vice-President.

. HOYT, JR., Treasurer.

3BRT WATTS, Secretary.

ard of Directors—William Brockie, George S

Pepper, Morton McMichael, Wharton Barker, Henry

1. Gibson, T. Wistar Brown, Isaac H. Clothier.

Stockholders.—William

tter, . Troutman, Gustavus English

William Pepper, M.D., omas Dolan, John G

Reading. Joseph E. Gillingham, John Wanamaker
enry "E. Smith, Craige Lippincott, Hamilton

Disston, Clavion French, William Wood, Walter

Garrett, John Harrison.

KOUKTZE BROTHERS,
BANKERS,
120 Broadway, Equitable Building, New York.

LETTERS OF CREDIT AND
CIRCULAR NOTE _

Issued for the use of travelers In all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
placés Inthe United States. Deposits received, sub-
eot to check at sight, and Interest allowed on bal-
ances. Government and other bonds and invest-
ment securities bought and sold on commission.

gawk**# atxtf

WALSTON H. BROWN” p> B » ~ BROWN.

Walston H. Brown & Bros

BANKERS.

Accounts of Corporations and Individual received
upon Liberal Terms. Securities Bought and Sold on
Commission.

No. 20 NASSAU STREET,
NEW YORK.

John H. Davis & Co.,

J BANKERS AND BROKERS,
NO. 10 WALL ST., NEW YORK.
Orders for Stocks and Bonds executed at all

~EspectalAttention given to supplying high-class
INVESTMENT SECURITIES.

Chrystie & Janney,
BANKERS,
25 Nassau Street, New York,
Receive deposits subject to check at sight and

allow Interest on balances.

Deal fin Railroad bonds, State, County and Muni-
cipal Securities.

Give special attention to consignments of Bullion
and make liberal advances on same when desired.

Wood, Huestis & Co.,

31 PINE STREET, NEW YORK,
BANKERS AND BROKERS,
SUCCESSORS TO

WOOD & DAVIS.
Execute orders in all securities listed at the New

A N sl A~ adl ™ 'mortgage bonds.
GEORGAC. WOOD. C.H.HUESTIS. Lﬁ\/l. SWAN

F. H. Smith,

BANKER & BROKER,
NO. 20 BROAD ST., NEW YORK.
Speculative Account» Solicited.

Orders received in Stocks for large or small
" Plther for cash qr on marﬂm.
Pamcular attention given to investments.

All issues of bonds, either in default or other-
wise, carefuIIKlgi_uoted.
TWENTY YEARS' experience.

w it smith.1Members Consolidated Stock and
8*W. Smith.J Petroleum Exchange. New York.

H. L. Grant,
145 BROADWAY,
NEW YORK.
CITY BAILROAD STOCKS' & BONDS

bought and sold.
See Quotations of Cllty Railroads in this paper.

N o.
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Taintor & Holt,

BANKERS,
No. 11 Wall St.,, Cor. New, New York.
TRANSACT a GENERAL BANKING business.
DEPOSITS received and INTEREST allowed on

balances.
Buy and sell GOVERNMENT, MUNICIPAL and

RAILROAD Securities.
Private telegraph wires to Providence and Boston

GILES E. TAINTOR, GEO. H. HOLT
G. D. L'HUILIER.

Geo. K. Sistare’'s Sons,

16 & 18 Broad Street, New York.
121 South Third Street, Philadelphia,
Connected by Private V\\(lirtle( with main office. New

ork.

DEALERS IN
FIRST-CLASS INVESTMENTS.

Buy and sell on Commission, for cash or on mar%n,
all securities dealt in at the New York oto k Ex-
change. .

Intérest allowed on daily balances.

All d_eﬂosns subject to check at S|g1ht_.
Particular attention to orders by mail or telegram

Edward 1.Oppenheim. Walter Del Mar.

E. L. Oppenheim & Co.,
[ESTABLISHED 1862],
BANKERS AND BROKERS,
51 & £3 New Streetand 42 Broadway,
Branch Office, 91 Leonard Street,
NEW YORK.

75 Old Broad Street, E.C., LONDON.

C. J. Turner & Son,

<16 Years' Membership in the N.Y. Stoek Exchange
BANKER AND BROKER,
16 & 18 BROAD STREET, NEW YORK.

Transact a general banking business, includin
the purchase and sale of stocks and bonds for casl
or on margin.

T.S. Toun W. S. Nelson

, Jdr.
Member N.Y. Stock Exchange.

Young & Nelson,

BANKERS AND BROKERS,
36 Wall Street, New York.

All stocks and securities dealt in at the New York
Stock Exchange bought and sold on commission, for
c:ilsh or,on margin. Deposits received and interest
allowed on balances.

A. Dutenhofer,
BROKER,
AN

in Miscellaneous Securities

MILLS BUILDING (3d Floor,)
Rooms 254 26. 35 WALL STREET.

8TATE AND_CITV_BONDS OP GEORGIA, also
SECURITIES OF THE CENTRAL RR. 4 BANK-
ING CO. OP GEORGIA, A SPECIALTY.

Investors wishing to buy or sell are invited to call
or correspond. rompt and personal attention
given to all orders.

Dealer

Howard Lapsley & Co.,
BANKERS AND BROKERS,
72 BROADWAY and 9 NEW STREET,
New York.

Special attention given to investments. Interes
allowed on deposits, subject to check at sight.

E. S. Bailey,

5> PINE STREET.
dealings in
INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above securities« or the
wﬁlabe Q&g on commission at seﬁer's option. 4

A. L. Hartridge,
SAVANNAH, GA.,

SECURITY BROKER.
Bugs a(r])d sells, on commission all classes of Stocks
and Bonds
Negotiates loans on marketable securities.

New York Quotatimi» furnished by private ticker
every f}q‘teen?nlonutes.» Y p
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H. B. Hollins & Co.,

BANKERS.
18 WALL and 3 NASSAU STREETS
NEW YORK.

Transact a General Banking Business.
DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED.
INTEREST ALLOWED ON DAILY BALANCES

Harriman & Co.

Wm. M. Harriman, )
Nicholas Pish,
liver Harriman, Jr. )

BANKERS AND BROKERS,
EQUITABLE BUILDING,
120 Broadway.

Harvey Fisk & Sons,

28 NASSAU STREET, NEW YORK.
BANKERS.

Dealers In United States Bonds and Other
Desirable Securities.

Deposit accounts received and interest allowed on
S.

balance
MEMBERS N. V. STOCK EXCHANGE]

Gilman, Son & Co.,
BANKERS,
No. 62 CEDAR STREET.

In addition to a General Banking Business, Buy
and Sell Governnent Bonds and Investment Securi-

ties. - !

Davison Brown. Geo.Alexander Brown,

Stewart Brown’'s Sons,

Members New York Stock Exchange,

STOCK BROKERS,
6 1Broadway A10 New St.. N*w vnrk

Hiram Dewin%\.l Clark dewing.
(Member of N.Y. Stock Exohange.)

H. Dewing 6c Son,

BANKERS AND BROKERS,
No. 18 Wall Street, New York.

Stocks and bonds bought and sold on commission.
_ Particular attention given to information regard-
mg? Investment Securities.
owa Loan & Trust Co. 6 per cent Debentures
boughtand sold.

BANKERS,
18 WALL STREET, NEW YORK.
Established 1860.
MEMBERS of new vork stock exchange.
Allow interest on deposits subject to mgf&t c
n

ek.
Buy and sell on commission stocks and bonds either
for'cash or on margin, and deal inj

Investment Securities.

A. M. Kidder, wayland Trask,

H.J. Morse, Chas. d.Marvin,

IBoodfi.
Alcbottau

C o -
BANKERE,

57 Broadway, opp. Exchange Place, N. Y.
Branch Office, 241 La Salle St., Chicago.
TRANSACT A GENERAL BANKING BUSINESS
NCLUD OP

| UDING THE PURCHASE AND SALE
STOCKS AND BONDS FOR CASH OR_ ON MAR-
GIN. BUY_ AND SELL INVESTMENT SECURI-
TIES. INTEREST ALLOWED_ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.
P. 0. Box 447.
D. A. BOODY. C. W. McLellan.
Reuben Lbland. Wm. F. Lesslis.

HENRY T. BOODY.

BANKERS,
UNITED BANK BUILDING,
W all Street, corner Broadway.
STOCKS, BONDS & COMMERCIAL PAPER.

Stocks and bonds bought and sold on commission
at New York Stock Exchange. Advances made on
business paper and other securities.

in gto# ~oth

H. L. Horton & Co.,

S4 and 06 BROADWAY. New York.

BARARRSIGME W CARE L BRIBBY.

Special Attention Given to American
. Securities.

Solicit Accounts and Order for the Purchase and
Sale of Bonds, Shares, 4o0., 4c., on Commission, in
New York, Boston, Chicago, London or Paris,

_Ir;terest allowed on deposits subject to drafts at
sight.

Members of the New York and Boston Stoek Ex-
changes and of the New York and Chicago Produce
Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart-
ford, Buffalo and Utica.

J. C. Walcott & Co.?
BANKERS AND BROKERS,
No. 24 Pine Street, New York.

Transact a General Banking Business.
Stocks and Bonds bought and sold on Commission.
Collections made and loans negotiated.
Dividends and interest collected.

Deposits received subject to Draft.
Interest allowed. Investment securities a specialty
We Issue a Financial Report weekly.

0s. C. Walcott, | Memb%rs f the New Yoi k
rank P.Dickinson.1 tock Exchange.
Office of the Pneumatio Steering Gear 4 Mfg.Co

L.C.1tathrop. Oscarb.Smith. J.H.Oliphant

Lathrop, Smith & Oliphant,

BANKERS AND BROKERS,
37 BROAD STREET, NEW YORK,

Members New York Stock Exchange, New York
Cotton Exohange. and Board of Trade Chicago.

Douglas & Jones,

(Members of the New York Stock Exchange.)
72 Broadway and 11 New Street, N, Y
Buy and sell Stocks, Bonds and Oil, for cash or

margin. Interest allowed on deposits. Correspon
ence solicited.

INVESTMENTS A SPECIALTY.
*lohn P. Douglas. Willard H. Jones.

H. Dickinson Edward p. Adding
Member N. Y. Stock Exchange.

Dickinson & Ailing,

BANKERS AND BROKER
No. 30 Pine Street, New York.

Buy and sell at N. Y. Stock Exchange, for IN-
VESTMENT or on MARGIN, all classes of Stock*
and Bonds, and allow interest on deposits, subject to
oheck at sight.

W.

Henry G. Campbell, ) Members N.Y. Stock
J. Borden Harriman,j Exchange.

H. G. Campbell & Co.,

:BANKERS AND BROKERS,:
9 New Street and 74 Broadway,
NEW YORK

Hamilton & Bishop,
BANKERS AND BROKERS,
No. 96 BROADWAY, NEW YORK
(Members New York Stock Exchange.)
Accounts of Banks, Bankers and others réeceived
Interest allowed on balances. A strictly Commission
Business in the purchase and sale of stocks and bond*.
Private Telegraph Wire to Albany, Troy, Syracuse,
Rochester, Utica, Buffalo, Cleveland and Chicago. .
raw on City Bank of London in amounts to suit
Special attention given to Securities for investment

Simon Borg & Co.,
No. 26 NASSAU ST., NEW YORK,
dealers in all kinds of
Railroad and Investment Securities.

Southern Securities a Specialty.

J. L. Robertson,

BOND AND STOCK BROKER
Dealer in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.
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JARYIS-CONKLIN

MORTGAGE TRUST CO..

KANSAS CITY) MO.

Capital and Surplus Paid Up. $1.140.000

This Company offers lor sale at par and
accrued interest its

SEXPER CENTDEBENTURES,

ayable ball-yearly at the office of THE MER-
CANTILE TRUST CO., NEW YORK. These
Debentures run lor Ten years, but with the

ption ol redemption at the end ol Five years
They are direct obligations ol the Company
and are further secured by an equal amount of
Real Estate Mortgages on improved and pro-
ductive Real Estate worth from three to live
times the amountof the mortgages, held by THE
MERCANTILE TRUST CO.,which underspecial
Articles of Agreement acts as Trustee for the
holders of the Debentures. They are issued in
denominations of $500, $1,000 and $5,000

These Debentures are a very desirable class
of investments for Estates and Trust Eunds-
and for individuals and corporations desiring
an exceedingly safe Investment, with a com,
paratively high rate ol interest.

Mortgage*on Real Estate in Kansas City,

and Improved farms in Kansas and Missouri,
at not to exoeed 40 per centof the value, are
also offered Investors.

ADVISORY BOARD OF DIRECTORS:

LOGAN_C. MURRAY, President United States
National Bank. i )

JOHN P. TOWNSEND, Vice-President Bowery
Savu}gs Bwk.

EVAN THOMAS, Of EVAN THOMAS A CO,
Produce Exchangpfz. i )

JOHN A McCALL, Comptroller Equitable Life

Assurance Socie_lt_g.
.. COL. A. HARTSUFF. Surgeon U.S.A., Fort Ham-
ilton, New York. i i

THOS. CLARK, Jr , late President American Ex-
change Insurance Company, 239 Broadway.

Write for further information and references
to any one of the company’s offices at

KANSAS CITY MO.,
NEW YORK, 239 Broadway;
LONDON, ENGLAND. 95 Gresham St.

EQUITABLE
Mortgage Company.

Capital Subscribed ...$¢,000,006
Paid In (Cash) 1,000,000

DEBENTURE 8§,
Bearing 6 per cent, running ten years and based
exclusively uA)on Western Farm_Mortgages, held in
trust by tHe American Loan A Trust ompan_Y ol
New York, for the benefit of the bondholders. Their
safety, time to run and rate of interest make them
the most desirable investment now offered. Also,

GUARANTEED FARM MORTGAGES
OFFICES«

New York, 208 Broadway IPhlla., cor. 4thAChestnut
Boston. 23 Court St. I Kansas City, 7thA Del. St*

THE WESTERN Ulgél\_RM MORTGAGE

Lawrence, TR Kansas.
Capital, e $1,000 000
7 Per Cent Guaranteed Mortgages.

er Cent Gold Debentures.
S. O. Thacher, Pres. Nat. Bank, Lawrence, Kan.,
rest.; G.W. E. Griffith, Prest. Merchants’ Nat.
ank, Lawrence, Kan..General Manag/er.

F. M. Perkins, 1st vice-Prest.; M. V. B. Buli, 2d
Vice-Prest.: L. H. Perkins, Secretar)ﬁ

1.40 A42 Wall st., N.Y. C~ty, Wm.T.Pratt, Man'r.

Albany, N.Y., M.V.B.Bul1 A Co., M'rs N.Y.AN.E.
Write for full information,

L. H. PERKINS, Sec., Lawrence, Kansas.'

6% GUABANTEED. 7%

We invite persons wishing investments absolutely
safe to examine the securities of the

AMERICAN INVESTMENT CO.

Assets October 1, 1887, $1,883,90».

_ All loans and debentures fully guaranteed. Full

information given by

A.L.ORMSBY, H. E. SIMMONS*V.Prest’s,
150 Nassau Street, New York.

THE MIDDLESEX BANKING CO,
A MIDDLETOWN, CONN.
Capital Stock, Paid up, . $600,000

SIX PER_CENT FIRST MORTGAGE
DEBENTURE BONDS

and Mortgage Notes. Guaranteed Interest p?¥able
at National Bank of the Republic, N.Y. Chartered
1872. Under same supervision as Savings Banks.
Th?b?/nls\{a'\t/lu%tgage Company whose output is IAm-

Offices—Boston, 5 Tremont Streetz New York, 11
Wail St.; Philadelphia, 512 Walnut St.
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Montana Central RR. Co.

PRINCIPAL AND INTEREST GUARANTEED

ST.PAUL MINNEAPOLIS & MANITOBA

Mills Building.

INVESTMENT and MISCELLANEOUS ATCHISON TOPEKA &

southern Securities a Specialty.

Railway Equipment.

We have now on hand in good running order—and
recently rebuilt—16x24 and 17x24 Passenger.Freight,
Moguls and Switching Engines.

Also PASSENGER and FREIGHT EQUIPMENT
IN GREAT VARIETY.
Cars. Equal to new. Verycheap. All above can
be delivered at once, and will be sold on terms to
suit. Full information and particulars on applica-
tion to

THE NEW YORK EQUIPMENT CO,,

Jas.lrvine,

LAKE SHORE & MICH.

BANKERS AND COMMISSION MERCHANTS
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rpHE DENVER & RIO GRANDE RAIL-
- ROAD COMPANY.

York, April 18th, 1888.
FIRST MORTGAGE A special meetin Qg\lt estocklhol ers of the Den-

ver & Rio Grande Railway Company will be held at
SIX PER CENT GOLD BONDS, the principal office of said oompany, in Denver, Col-

orado, on Tuesday. the 22d day of May, 1888, at 10
o'clock in the forénoon, for the: purpose of consider-
ing an agreement between said the Denver & Rio
Grande Railroad Company and the Chicago Bock |s-
land & Colorado Railway Company, for the Joint
use of the tracks and property of said the Denver
A Rio Grande Railroad Company between the cities
of Denver A South Pueblo, inthe State of Colorado,
and for the purpose of determining whether such
?egcrt%%nent shall or shall not be assented to and per-

By order of the Board of Directors.

WM. WAGNER,
Secretary.

BT THE

RAILROAD CO,,
FOR SALE BY
CLARK, DODGE & CO,
51 WALL STREET.

FOR SALE:

Columbus A Toledo 1st, 1905.
Union & St. Louis 2d 7s, 1890.

WANTED:
Columbus & Toledo 2d 7s, 1900.
BUT AND SELL :

Scioto Valley Bonds and Stock.
Texas A Pacific Scrip, all issues.
New Orleans City Bonds.

THE DENVER & RIO GRANDE RAIL
-L ROAD COMPANY.
. New YORK, April 20th, 1888.
The annual meeting of the stockholders of the
Denver & Rio Grande Railroad Company will be
held at the principal office of said company in Den-
ver, Colorado, on Tuesday, the 22d day of May, 1888
at 12 o'clock noon, for the election of directors and
to take action on a proposed iscue of bonds for the
improvement of this company's railroad, at the rate
of not exceeding $5,000£)er mile, to be secured by a
mortgage on the company’s property and franchises
,000, of said bonds to be issued atonce an
such further sums_thereafter as the stockholders
may from time to time determine; and also f r the
transaction of any other business that may be
R S hosed rrom o
€ transfer books will be closed from the even-
G. W. DOUGHERTY, ingof May 9 until the morning of May 31st.

Member N.V. Stock Exchange, y order of the Board of Directors.

WM. WAGNER,
15 Broad St, N.Y. Secretary.

_lAUL MINNEAPQLIS & MAN-

P
JL ITOBA RAILWAY. .
R. A. Lancaster & Co., o FOBARGIEWAYL €O,
The Board of Di N[ew ch:rtlﬁ,_ March 28, 18t§8'
e Board of Directors o is company have
BANKERS, declared t R E AND

he usual quarterly dividend of ON
ONE-IE|ALF PER CENT on the capital stock, pay-
a

Mo. 10 WALL STRUCT, thattcrig? office May 1 to stockholders of record
be closed at 3

n e.
The stock transfer_books will
MEW YORK., ‘clock P. M., April 17, and will be reopened at 10

on May 2,1888.
EDWARD T. NICHOLS,
Assistant Secretary

SANTA FE
RAILROAD COMPANY.
DIVIDEND NO. 35.

A c@arterl dividend of ONE DOLLAR AND
FIETY CENTS per share will be payable May 15,
, at the office of the C_omfan in Boston, to
ls)toc.kholders of record April 10,1888, at close of
usiness.
Transfer hooks will be closed April 10, 1838, at
close of business and reopened May 11,1888.
The National Bank of Commerce in New York,
Transfer Agent, will p»y the dividend to stockhold-
ers registered in New York. .
LOCOMOTIVES. The™ Merchants’ Loan & Trust Company of Chi-
cago, Transfer _Agent _will pay the dividend to
stockholders registered in Chlca%.
GEO. L. GOODWIN,
Assistant Treasurer.
95Milk Street, Boston, April 3,1888.

DEALERS IN

SECURITIES.

FOR SALE:

Two Wagner Sleeping e\ NSYLVANIA RAILROAD CO.,

TREASURER'S OFFICE,

) ) PHILADELPHIA, April 16,1888.
Notice is hereby given that registered bonds of
the Philadelphia A" Erie Railroad Com{)any, in
sums o , each, bearing interest at 4 per
cent per annum, gaya'ble semi-annually in April and
October, secured by the general mortgage, due July
10 WALL STREET 1,1920, principal and interest being guaranteed by
’ the Pennsylvania Railroad Company, will be ex-
Jos.D.Mitchill, L.V.Walkley, fchart\ﬁed, par for par, ‘L:J%tﬂéhe flstth da olf M?yr?'exfi

; ; or. the seven per cent bonds o e iladelphia
President.  Vice-Pres. Secretary  Erje Railroad pComp_any maturing July 1st, 1888, the
interest then maturing on said last-named bonds to
be paid at the time of exchange, and such of the
said seven per cent bonds as sball not have been ex-
changed by the 15th day of May next will be paid at

maturity.
TBreeymonths’ interest on the new four per cent
Ee%é%%ered bonds will be due and payable October

ROBERT W. SMITH,
Treasurer.

SIX PER CENT

INCOME SECURITIES.

Laud Debentures, Guaranteed Farm and \\{AFF'CE OF THE HOMESTAKE MINING

J CO., Mills Building, 15 Broad street.
New York, April 16,1888.
DIVIDEND NO. 117.

City Mortgages, and School Bonds.

NEW ENGLAND LOAN & TRUST CO.,, Thehrelgéjl_athal\gonggé% Dia/idend—TWENTY CENTS

per shal ) eclared for March, pay-
able at the offioe of the Company. San Fran-
cisco. or at tne Transfer Agencv In New York, on
the 25th Inst. Transfer books close on the 20th inst.
LOUNSBERY & CO

160 Broadway, New York.

WM. C. NOYES , Transfer Agents.
96 BROADWAY, QJF I(::Ag EOI\(/?PFAN%U(I:_LM ANA’S "I:'Zéll_SésCE
hi , ril20, .
DEALER IN ALL DIVIDEND R2° 'P
Mew York The usual QUARTERLY DIVIDEND of TWO
AND DOLLARS per share from net earnings, has this
day been declared, payable on and affer May 15,
Brooklyn 1888, to stockholders’of record at close of “busi-

y ne‘ls'?awéj%rlb%%?(s’ close May land reopen May 16,
TRUST COMPANIES' STOCKS. g5 A. 8. WEINSHEIMER, Secretary,

Also, all the Stocks Guaranteed by the
DELA. LACK. & WEST, and the

SOUTHERN
RAILROAD COMPANIES.

R. T. Wilson & Co.,

QFFICE OF THE PHILADELPHIA
COMPANY, Pittsburg, Pa., April It, 1888.
THIRTIETH DIVIDEND.
The Boardof Directors of this Company have this
-day declared a dividend of ONE PER CENT out of
the earnings for last month, payable on the 25th
inst. Transfer books will be closed from the 15th
to the 25thinst., both inclusive. Checks will be
mailed to stockholders.

$ Exchange Court, Now York JOHN CALDWELL, Treasurer.



April 21, 1868]
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INVESTMENTS.

CHIC. MILWAUKEE & ST. PAUL-
Terminal Mort., Gold. 5s. 1914.
101% and Int.
Hastings & DakotaDiv. Exten.Ss. 1910}
101% and Int.
Chic. & Mo. River Div. 5s, 1926,
99 and int.

CHICAGO & NORTHWESTERN-

Gold, registered, 7s, 1902,

130% and int. Yield 4%.
1st Mort. 7s, 1915,

140% and int. Yield 4%.

CIN. IND.ST.LOUIS & CHIC. 4s, 1936,
95 and int. Yield 4%.
N.Y. CENTRAL & HUDSON RIVER—
Debenture 5s, 1904, -
108% and int. Yield 4%.
NEW YORK CENTRAL -
Extended 5s, 1893;
104% and int. Yield 4.
CHIC. ROCK ISLAND & PAC.-
,1st Mort. 6s, 1917,
133 and int. Yield 4 1-16.
Exten. and Collat. Tr. Bonds, 5s, 1934,
104 and int.

Can be redeemed after July, 18%4, at 105 and
accrued interest.

CITY OF BOSTON-
Regisiered 4s, 1917, i
106% and int. Yield 3%.
The debt of the City of Boston is limited to two

per cent of the city’s assessed valuation, exclusive
I%ftyc\)lra\ter debts and special loans excepted by legis-
ion.

DREIEL, MORGAN & CO.

New York. April 17th, 1888.
TO THE STOCKHOLDERS OF

The Richmond Terminal Co.

OUR CIRCULAR
replying in detail to the circular lately issued and
advertised by the Board of Directors of the above
company is now ready.and may be had upon applica-
tion at the Office of FARMERS' LOAN & TRUST
COMPAN'Y, 20 William St., New York City.

We shall in a few days call fer proxies for the
election of a new board of directors, whose names
we will then announce, together with the objects
which we desire to.accomplish by such election.

WILLIAM LIBBEY,

E. W. CLARK,
ISAAC L. RICE.
The Sugar Refineries
Company.

STOCK BOUGHT AND SOLD.

JAMES HATEMEYER,
Aldrich Court, 45 Broadway, N.Y.

TO THE HOLDERS OF THE BONDS
OP THE

FLORIDA RAILWAY &
NAVIGATION 00.

The undersigned hereby give notice that they
representa MAJORITY in actual ownership of the
First Mortgage Consolidated Bonds of the Florida
Railway & Navigation Company, and believe that it
is not for the interest of the Bondholders that the
plan of reorganization proposed by Messrs. Cutting
and others, a Committee, should be carried out.

Any bondholders who have deposited their bonds
with the Central Trust Company under a misappre-
hension, are recommended to withdraw them, and
all Bondholders are invited to communicate with

ARCHER N. MARTINJ
(Of POST, MARTIN &CO.,)
34% Pine St., New York.
E. E. DENNISON,
(of E.W. CLARK & CO.,))
139 So. Fourth St., Phila., Pa.
J. D. PROBST,
(Of J. D. PROBST & CO.,)
50 & 52 Exchange Place, New York.

As representative of the majority of the stock of
the above Company, | beg to recommend the above
as the proper course of proceeding.

M. H. SMITH,
(Of F. B. WALLACE & CO.,)
44 Broad St., New York,

THE CHRONICLE.
financial.

BEORGANIMATION

OF THE

Chesapeake & Ohio R'y Co.

23wall Street )
New York, April 4,1888. |

Holders representing a total of about seven*
eighths of the bonds of the CHESAPEAKE &
OHIO RAILWAY CO. affected by the plan of reor-
ganization and four-fifths of the stock of said com-
pany having accepted the provisions of the reor-
ganization agreement dated Feb. 7, 1888, notice is
hereby given to holders of outstanding securities
thatthe same may still be deposited with DREXEL
MORGAN & CO., 23 Wall Street, New York, on
payment of the following penalties, viz.:

ON SERIES“B,” 6 PER CENT AND 4 PER CENT
BONDS, a penalty of 2 per cent In cash on the par
value.

(On “B” bonds deposited now interest during re-
organization, as provided in the reorganization
agreement, will accrue from May 1,1888.)

ON CURRENCY BONDS, a penalty of 2 per cent
in cash on the par value.

ON DEFERRED INTEREST SCRIP, a penalty
of 2 per cent in cash on the par value.

ON ALL CLASSES OF STOCK, in addition to the
assessments provided for in the reorganization
agreement, a penalty of % per cent in cash on the
par value.

The privilege of depositing securities, as above,
will be terminated by the committee in its discre-
tion, without further notice, and after such ter-
mination no deposits will be received.

Notice is also given that the second instalment of
25 per cent of the assessment on all classes of stock
deposited under said agreement is called, and will be
payable at the office of Drexel, Morgan & Co. on
May 3, 1888. Depositors are requested to present
their reorganization receipts that such payment,
when made, may be indorsed thereon.

DREXEL, MORGAN & CO.,
Depositaries.

C. H. COSTER,) 3
R. J. CROSS, >Committee.
A. J. THOMAS))

REORGANIZATION
OF THE

Florida Railway &

Navigation Co.,

INCLUDING THE BONDS OF THE FOLLOWING
COMPANIES:

Florida Transit Railroad,
Fernandina & Jacksonville RE.,
Peninsular RR. of Florida,
Florida Central & Western RR.

New York, Mardh 31, 1888.

Notice is hereby given that holders of over 75 per
cent of the securities provided for in the agreement
of reorganization have deposited their bonds under
the terms of said agreement.

The date on or before which the outstanding
bonds must be deposited with the CENTRAL
TRUST COMPANY, No. 56 Wall Street, New York
City, under said agreement, is hereby extended to
APRIL 20, 1888,

The privilege of subscribing to the fund raised for
the purchase of series “A” bonds of the Florida
Central & Western Railroad (which in the agree-
ment was offered to all assenting security holders,
not having been availed of, will, until April 20,1888,
be subject to the discretion of the committee.

Further notice is given that the first instalment of
25 per cent of the assessment on all classes of stock
deposited under said agreement is hereby called
and will be payable at the office of the CENTRAL
TRUST COMPANY, on or before:April 20,1888.

Copies of the reorganization agreement may
be obtained at the office of the CENTRAL
TRUST COMPANY, the committee’'sdepositary; of
CHARLES MACVEAGH, ESQ., its Secretary, at
No. 45 William St, or of MESSRS. JOHNSON,
GALLUP & HURRY, its counsel, at No. 58 William
St., New York City.

By order of the committee,
W. BAYARD CUTTING,

Chairman.
ATLANTIC MUTUAL SCRIP. NEW YORK
LOCAL SECURITIES. Send for list Monday.
J. P. WINTRINGHAM, 36 Pine St.

ffitmtucial.

FIRST MORTGAGE

SIX PER CENT BONDS
OF THE

Kansas City Water Co.

DUE 1907. PAYABLE AFTER 1894.

Interest May 1 and November 1.

CENTRAL TRUST COMPANY OF NEW
YORK TRUSTEES.

The works have costover 81,000,000, and the
company supplies with water the metropolitan dis
trict of KANSAS CITY. MISSOURI and KANSAS,
containing a population of over 200,000. A first
mortgage for 8900,000 has been placed upon the
property, real estate, franchises and privileges of
the company,and 8500,000 are offered for sale, the
balance being reserved for future needs. The works
are operated by the NATIONAL WATER WORKS
COMPANY, under a contract providing that the net
revenue per year shall not be lessthan854,000, a
sum equal to the interest upon this entire loan.

Price, Par and Accrued Interest.

Subject to advance without notice.

TAINTOR & HOLT,
No. 11 WALL STREET,
Corner of New Street.

MINNEAPOLIS 6 PER GENT GOLD

DEBENTURES,
QUADRUPLY SECURED.
SAFE AND MOST DESIRABLE SECURITIES.
Send for circular or apply to
NEHER SSCCARPENTER, Hankers,
TROY. N. Y.
Eastern Managers for Minneapolis_Debenture and
Northwestern Guaranty Loan Companies.
Authorized Capital,_$4,000,000; Paid-up Capital.
$350,000: Surplus. $50.701.

NOTICE:

The UNION STOCK YARD NATIONAL BANK!
of Chicago, located in the Town of Lake, in the
State of [linois, is closing up its affairs, its corpor-
ate existence haV|r'1:g expired at close of business
on the 29th day of February, 1888. . .

All note-bolders 'and others, creditors of said
Association, are therefore hereby notified to pre-
sent the notes and other claims against the Associ-

ation for payment. )
ER WASHBURN, President.
Dated 29th February, 1888.

Abbey & Imbrie,

18 VESEY STREET, NEW YORK.

FINE FISHING TACKLE.

Send us 10 cents to prepay postage on Catalogue.

Bible Hotel,
AMSTERDAM, HOLLAND.
Beautifully situated in the centreof the city, close
to the Railway Station and the Exchange. First,

rate cooking. Excellent wines. Moderate prioe*.
W. P. WERKER, Manager.

Massasoit House,
SPRINGFIELD, MASS.
THE BEST APPOINTED HOUSE IN WESTERN
- NEW ENGLAND.
Convenient for the tourist or business man. Neal
Union Depot. i
W. H. CHAPIN.

Spencer Trask & Co.,

BANKERS & BROKERS\
16 and X3 Broad Street, N. Y.

Albany, N.Y. Providence, R 1.
Saratoga.

Transact a General Banking Business»

Special attention given to Investment
Securities.
Direct Private Wires to each officeand to
PHILADELPHIA,
BOSTON,
WORCESTER,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Ti THE CHRONICLE. [Ver, x1vi.

Western New York & Pennsylvania Railroad Co.'s
FIRST MORTGAGE 5 PER CENT 50-YEAR BONDS.

ISSUE OF ~7,700,000.

TOTAL AMOUNT OF MORTGAGE, $10,000,000.

The MERCANTILE TRUST COMPANY of New York, Trustee.

BONDS $1,000 EACH, WITH COUPONS ATTACHED AND PRIVILEGE OP REGISTRATION.
BATED DECEMBER 1st, 1887.
SPRINCIPAL AND INTEREST PAYABLE IN GOLD. FREE FROM TAXES.

PRINCIPAL DUE JANUARY 1st, 1937.
Interest Payable January 1 and July 1 at the Company's Office, New York City.

BONDS CANNOT BE REDEEMED BEFORE MATURITY.

These bonds are issued in pursuance of the Buffalo New York & Philadelphia Reorganization Agreement, dated Februar¥ 15, 1836 an
¢are authorized by the unanimous vote of the stockholders of the successor Company, the Western New York ftPennsylvania Railroad Company
1,500,000 of the Bonds are reserved for betterments and for the purchase or construction of additional railroad or other property
‘which will come under the Mortgage, and the remainder, $800,000 additional Bonds, are reserved to take up or provide for a like amount of tha
Warren & Franklin Kailroad Company’s Bonds maturing in 1896.
These Bonds are a First Lien upon the Railroad and Franchises of the Western New York & Pennsylvania Railroad Company now owned,
'V af£gggj IHHHH | =~ jrt 1 W jfefl  ~ m tt . ' ‘ ! ; stock

property, even though the prior lien thereon should he enforced. - terminal

The cost of the %roperty on which these Bonds are a First Lien (including the Warren & Franklin Road) stands at over $30,000,000 on
«the Books of the old Company. *

The Boad passes through the lumber, coal and oil regions of Western New York and Pennsylvania, and its business is steadily increasing
having been undeveloped owingi to the want of sufficient roIIin% stock. 15 new locomotives and 1,500 new cars have recently been purchased at
mcost of over $750,000 and will shortly all be in operation on the property. The Plant and Equipment are in good condition, the Receiver reports
that there have been expended thereon nearly $500,000 during his administration; and that wooden brid’\?es were replaced with iron, iron rails
mwith steel, trestles lilled in, and numerous improvements introduced to prevent washouts and slides. ew sidings have been constructed and
/many of the old locomotivés and cars re-built.

In accordance with the Reorganization Plan, the floating debt of the old company has been settled, the Car Trusts have been paid off, and
"the Real Estate Mortgages ($414,000) provided for. The Company holds real estate, a considerable amount of which is not now used in the
0 er%tion_of the road; %Iso $495,000 Sc?cond Mortgage Bonds reserved in the treasury as additional assets, thus leaving no liens on the property
i the First and Second Mortgage Bonds. J
The iine of Road which is covered by this Mortgage extends from Buffalo, N. Y., to Emporium, Pa., with a branch to Clermont, Pa., also

tern and the Philadelphia & Erie R. R. companies.
The Gross and Net Earnings for the six months ending December 31sti 1887, according to the books of this Company, are as follows:

GrOSS..ivvuiiiiiie s e ..$1,550,743 40
Operating Expenses, Rental and Taxes . 1,208 822 65
INEE B @FTNINGS ottt c ettt b ettt b et e ettt es £t eseseebeb e bt s s eneabebe e eeebe s $341920 75
interest on_the&)resent issue of $7,700,000 First Mortgage Bonds and the $800,000 *Warren' & !
FranklinRR. BONAS ..ot = eseeienseeeneeees o 220500 00
SUrplus fOr the SIX MONTNS. ..o ettt ettt sreesneaneas $121720 75
(Signed,)
€. H. ALLEN,
President W. N. Y. & P. RR. Co.
State of New York. )
«City and County of New York.>
tk*8 °,rApril« A-?+ 1888, before me personally came C. H. Allen, to me persor_]allY1 known and known to me to be the President
:/thh_e_West rm New York & Pennsylvania Railroad Company, and having been duly sworn, said that the foregoing statement signed by him as
Jsucii irresident is true«
(Signed) EDW. B. HAWKINS,

[seal.] Notary Public N. Y. City and County.

Referring to the above prospectus, signed by the President of the Company, and on behalf of a Syndicate, we offer the above $7,700,000
Bonds for public subscription.
A simultaneous issue will be made here and abroad by the following Arms:

DEUTSCHE EFFECTEN AND WECHSEL BANK, BASLER DEPOSITEN BANK,
Frankfurt-o-M. Basel.
JOH. GOLL & SOHNE, MAECUAED & CO,,
Frankfurt-o*M. Eerne.
ANGLO-DEUTSCHE BANK, PUBY & Co.,
Hamburg; Neufchatel.
H. OVENS & ZONEN BANQCE de MC1HOCSE
/) Mulhouse.
SOCIETE de CREDIT SUISSE, Messrs. E. YF. CLARK & CO,
Zurich. Philadelphia.
Messrs. ZAHN & CO., Messrs. E. ROLLINS MORSE & BRO.,
Basel- Boston.
BASLER BANKYEREIN, BANK OF COMMERCE.
Basel- Buffalo,

thus securing for the Ronds an international market.

Subscriptions for the above Ronds will be received at the Offices of the undersigned on April
25th and 20th at the price 0f97 and accrued interest; the rightbeing reserved to advance the price
without notice and to reduce or reject all applications offered.

Formsofthe Rond and copies ofthe Mortgage can be obtained on application to the undersigned.
Ronds are now ready for delivery.

MAITLAND, PHELPS & CO.. KESSLER & CO.,
Dated April 2,,, i8SS. MEW *O M’ *EW
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CLEARING HOUSE RETURNS.

Bank exchanges for the week ending April 14 make a rather
unsatisfactory exhibit, the loss in the aggregate from the pre
vious week reaching over one hundred and seven millions of
dollars in which all but eight of the cities included in our
statement participate. The greater portion of the falling off
($89,728,038 of it) is at New York, and is the result mainly of
the much smaller volume of transactions on the Stock Ex-
change, although due in part to the fact that the previous
week’s figures included the usual quarterly settlements.
Speculation in railroad properties at other points also suffered
diminution, both compared with the preceding week and the
week of last year. This is particularly true of Boston, where
the total sales for the week were much less than half what
they were in 1887.

Instituting comparison with the similar period of a year
»go, we find that there is a decline in the whole country of 17
per cent, the falling off at New York reaching 21'6 per cent,
and outside of New York being 7-3 per cent. Only a limited
number of cities record important gains and they are Indian-
apolis, 81*9 per cent; Springfield, 24T ; Memphis, 23*5; Nor-
folk, 23; Grand Rapids, 21'8; Peoria, 21*4, and Denver, 20'6
per cent, On theother hand heavy losses are shown at Balti-
more, Wichita, New Orleans, St. Paul, Cincinnati and Boston,

Dealings in shares on the New York Stock Exchange for jchicago...
th! W 6k °°Ver a market valu« of $64,330,000, which contrasts Iﬁltevbcgjt’ll?sans

with $107,778,000 for the correspondlng week a year ago.
Following our usual plan of deducting two-and-a-half times
these values from the New York exchanges to arrive at clear-
ings having other origin, the result reached is $488 689 745
this year, against $495,406,991 in 1887, or a decrease of 115
giercea*
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INTERESTS OP THE UNITED STATES

NO. 1,191.

Week Ending April 14. Week End’g April 7,

1888. 1887. P, Cent,  1888. P. Cent,.
...................... 509,614,745 704,851,991 - 216 688242783 +4'4
J (1,2728%) (2159500 (—4i-i: (2,205,010
1270, 403 ( (508,200 E 46-8l ( (340
E 7,848 830 814.063,000 (+7-5} 26,593,38
28,730,000) (19,130000) (+34-0) (37'780,000)
88,026,971 104,318,118 —1
Prov%dence 4,733,500 4872100 -13- 8223%%%
Hartford...... 1772087 1721239  +3-0 2083457
New Haven.. 1,251,139 1360494 -80 1418298
Portland...... '938751 881,375  +6; 3008277
Worcester... 971,194 993338 - 2 1,078,404
Sprlnﬁfleld . 1,210277 973408 +24-1 '987,017
Lowell.......... 660,306 431 4111 588,686
Total New England. 99,564,884 116,718553 —13-9 100,759,987  +1-SS
Phlladelphla 59, 461 723 04,841,461 —- -
ttsburg...... 11380172 11130908 + Lg (158'570’31% 120-&1
Baltl more.. 11,050,146  15180,820 —27-2 1%;88%77‘ +%i
Total Middle. 81,848041 90,652,095 -9J  95848*749 +24-4
Chicago 54,939,164 51548013 -
Cincinnati.... 0a82400 12000750 — AT ok T
Mi Iwau kee... 3,704,600 4,013,632 —6- 965, + b—b
Detroit........... 3791677 8668982  +01 8806,114 +19:0
Indiana 1,906,266 1444887 +s% 2077570 +28-S
CIeveI% d 2,964,403 2947555 ¥ 3293605  +0-5
olumbu 1,984, 2349657 —15 2223492  +0-9-
Peoria. 1,153,483 +21-4 1,291,811 +34-4
Omaha........... 28633/0 3987359 42 3130920 +6-5
aneapol is.. 3,145,462 3,707,150 _& = 3491852  +27-9»
Denver........... 3132070  2:590,729 2716002 =20
552407 4,560,158 3 8,690,258  +9-7-
602,109 138+ 554602 +88-8
749122 1018600 —26-4 772,480 -67*0
o 1,494,858 1,337,143
Topeka*. . 285,71 821,205
Total Western. 94,012,599  94303568] —03 94,480,382 +8&S
17698707 17135551  +3-3 16,712,324  —4-8-
1) 9 40, —244 1380,541 +9*é3
7,409 699 8494574 128 9479493 +38-1
203312 4080 —38 658385 +18-0
7,& 1903 8472849  .7-55 8731055 +10-7
2,132,630 1720683 +235 2,231,873  +5-8:
731,853 7357719 206 011,191 —i7-0
795,107 640379 —280 830283 +21-4
Total Southern.... 42,891,700 44,059,399 +20 40865615 +88=
San Francisco.......... 15910,188  15092,929  +1-4 14810230 +02
Total all................ 933,748,107 1,125,273,935 1,041.007,746  +5-8.
Ontside New York.. 334,233,362 360,421,b44 352,764,963  +86,

« Not included In totals.

Our usual telegraphic returns of exchanges for the five days,
have been received and are given below. In comparison with:
the similar period of last year the aggregate for the seven
cities records a loss of 12*7 per cent. The estimate for the fulf
week ended April 21, based on these telegraphic figures, points,
to a decrease from the week of 1887 of about 10-3 per cent.
Messrs. R. G. Dun & Co. report the number of failures for th&
week ended to-night (April 20) as 195 (177 in the United States
and 18 in Canada), against 222 last week and 199 for the ramp-
time a year ago.

Week Ending April 21. Week End’g April 14

Returns by Telegraph.

1688. 1887.  P. Cent. 1888.  P.OenU
*

New YorK......cccevennene m 502,9%2,700 —21-ff
galef of Stock (shares}....  (1,100114)  (2,052945) (-43-2) (1,034,649) (-45-5)
[015] 0] o 1R, 73,851,917 —4*8 72,899,604 —16-4
—70

Baltimore.. 9,000,204 -29-7
47,000.000 45,560,000  +7-2

XX Vaiv 14915009  +4-7

5504962 0686327 —I7*7 6784003 -35

*

) 693.895,980 P 701830643 —182
Estimated 1day ..... 144780,148 152608331  -5*5 136106487 —18-8
Total full week...... 888,181.223  949,058.457 —11-7 837,946,133 —183
Balance Onnntry*... 96,102.424 +3-5 95:787’,432 -8\7
Total week, all......... < 934,233,652 1,041,308943 —10)3 933,713545 —17-0

"okkk

»LJ weok, bam on hut week’s retai*«.
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THE FINANCIAL SITUATION.

The money market ;has become distinctly easier under
the influence of the passage of the resolution by the House
of Representatives on Monday declaring the act of 1881
relative to the purchase of bonds to be still operative, and
the notice of Mr. Fairchild to receive proposals for sale of
Governments on Monday the 23d and daily thereafter
This change in the conditions of the money market is
most conspicuously seen in its effect upon the banks.
Heretofore they have refrained from making time loans
or purchasing commercial paper, purposing to husband
their ~resources against any possible emergency, which
might call for the use of all the money they could con-
trol; so they loaned freely on call, keeping their funds
within easy reach. Since the passage of the resolution
the banks have been in the market with offer
ings of time loans and have also been more libera
purchasers of commercial paper, but in both cases they
have given preference to the best security. Money on
call, as represented by bankers’' balances, has not suffered
by reason of this change, the offerings continuing liberal.
The range for the week has been 3 to 1/ per cent, the
higher figure representing the loans on
and the lower those on first-class collateral. The aver-
age has been about 2 per cent. The banks and trust
companies are down to 2£ @ 3 per cent on call, the busi.
ness done this week being nearer the former rate than the
latter, these institutions requiring good security. Time
Toans on prime collateral are quoted at 3 @ 3" per cent
for sixty days to four months, and 3£@5 per cent for
ninety days to six months, while loans for the remain,
der of the year can be made at 5 per cent as readily asthey
can be for six months. Mixed collateral on loans is not
desired by any lender, and where this class is offered much
higher rates are demanded. Although the banks are now
in the market for commercial paper, rates show no mate
rial change.

The cable reports discounts of sixty day to three months
bank bills in London at I£@ If per cent, while the open
market rate at Paris is 2 to 2£ and at Berlin and Frankfort
I f per cent. This indicates ease at all points except
Paris, where the market is probably influenced in some
degree by the strained political situation. The lower
rate in London is no doubt in good part due
to the completion of the consols settlement which was
of course of exceptional magnitude, but is probably in
part also the result of the improved Bank exhibit. Brit-
ish consols have been quoted lower, touching 99 9-16, but
the later cables show a slight improvement. The Bank
reports a gain for the week of £225,000 bullion ; this, we
are informed by a private cable to us, is the result of an
import, mostly from Egypt, of £312,000, of a receipt from
the interior of Great Britain of £143,000, and an export,
principally to Lisbon, of £230,000. The Bank of France
also reports a gain of £125,000 gold for the week, and
the Bank of Germany, since the last return, shows an in-
crease of £1,304,000 gold.

Our foreign exchange market has been firmer this
week, the nominal rates being advanced on Monday
to 4 86f for long and 4 88f for short. This is in part
due to a less free movement of securities to Europe and
to a lack of bills drawn against stocks and bonds, but
also it is claimed to have been in part the result of a de-
mand for long sterling, stimulated by cheaper money
here, bankers buying these drafts in the hops of
making a fair profit by the time the bills run to ma-
turity. In view of the situation of political affairs in
Europe, the opinion among dealers is that there

mixed

is a
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prospect for a further advance in the rates, s%6 that the
holders of these long bills can realize a profit by their
purchase. One can get an idea by the statement of ex
ports of cotton, breadstuffs, etc., issued this week, how
completely dependent the exchange market now is upon
the security movement for its supply of bills, the figures
showing that compared with last year there is a loss of
about $13,000,000 in the value of our March exports
of the leading articles named.

Quite an unsettled condition of political affairs prevails
in Europe, which it is claimed has in some measure inter-
rupted the foreign demand for our securities as well as
affecting foreign exchange. We last week referred to
General Boulanger and the popular movement in his favor
as being a disturbing influence, threatening especially the
stability of the government in France. This week, while
that feature of the situation has been growing more dis-
turbing, the health of the Emperor of Germany has sud-
denly become so very critical as to be a source of great
anxiety. Latest reports are hardly more assuring, the
belief appearing to be general that he is not likely to sur-
vive many days. His death means a younger and, it is
feared, a less conservative ruler to direct the affairs of
Germany. The tendency, therefore, for the moment, is
towards more radical, more impulsive guidance in both
France and Germany. Most likely the danger is exagger-
ated, but in the feverish and sensitive condition of Euro-
pean politics, it seems as if avery little imprudence or
rashness could do great harm, and this possibility for the
time being acts unfavorably to business development of
every kind. The situation in France isespecially disquieting
not alone because of the prominence of General Boulanger,
but also because of the growing weakness of all restraining
influences, as indicated in the rapidly succeeding govern-
ments, each later one being of shorter life than its
predecessor, until the period appears ripe for a radical
change. Out of such combustible material, a General
made leader by popular will, would have a difficult task to
keep the peace at home and abroad. This is the way it
looks from the American standpoint, but perhaps present
upturnings and excitement are only the manifestation of
the public desire for a more stable government and will
prove to be its method for obtaining it.

No material change has taken place in the condition of
general trade. It is hoped that now that the Secretary
has authority and has made proposals to purchase bonds,
business will improve. The course of the iron trade is
watched with unusual interest as affording some clue to
the future outlook. No improvement in the tone of that
market can yet be noted, though from some points there
are reports of indications of a reaction from the prevail,
ing depression. The Iron Age last week published its
monthly statement of the production of pig iron, showing
a further diminution in the number of furnaces in blast,
but a slight increase in the weekly capacity owing to the
resumption of operations by some of the larger producers.
The total weekly capacity of the anthracite and bitumin-
ous establishments at work on April 1is figured at 101,-
140 tons, which compares with 97,490 tons on the 1st of
March, 121,307 tons on January 1, 130,487 on November
1, and 125,381 tons April 1 a year ago. This shows
an important reduction from the high level mark.

The reduction in the output of iron affects of course
the demand for coal, which fact helps one to understand
Mr. John H. Jones’ figures of the production of anthra-
cite during March, issued this week. It appears that
while the amount of coal mined was 225,543 tons less
than in the same month last year, stocks at tidewater

'points increased from 232,501 tons to 465,709 tons.
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What the increase in stocks was in March, 1887, we do
not know, as the figures were then for a time withheld,
but as there was an increase between March 1 and May 1
of about 230,000 tons, it would seem safe to assume that
130.000 tons of the increase occurred during March—
that is, that stocks at the end of the month were then
¢bout 600,000 tons. On that basis the consumption of
2,452,520 tons for March, 1888, would compare with
2,781,880 tons in March, 1887, indicating a falling off of
329.000 tons.

In railroad matters there have been one or two special
incidents. The Baltimore & Ohio has submitted a sum-
mary of its earnings for the first half of its fiscal year,
and Mr. Gould has written and published a letter on the
Missouri Kansas & Texas. As a literary effort, the latter
is a decided success ; but it contributes very little to the
fund of current information. It tells us that last year's
crops were poor, that there has been considerable new
competition, and that there are large interest pay-
ments to takQ care of, the current half year—facts

already well known—but it says absolutely nothing
about current earnings, gross and net, about
which there is a wide desire to obtain knowledge. Mr.

Gould’s remarks convey the impression that he is indiffer-
ent whether the Missouri Pacific retains control of the
property or not, which is important as far as it goes, but
really the matter of most moment is the road’'s present
earning power, and there we are left as much in the dark
as before, the latest information being down only to the
1st of January. With reference to the Baltimore & Ohio»
the passing of the dividend was of course expected, but
the exhibit of earnings is hardly so satisfactory as looked
for. Possibly, however, the new management have not
yet had sufficient time to develop full results and re-arrange
things on a better basis. Barring these developments
however, the situation as to railroad traffic and earnings
seems to be improving, and now that comparison is no
longer being made with the heavy and extraordinary
totals preceding the going into effect of the Inter-State
law last year, gross earnings are again showing an increase
as may be seen by our statement for the second week of
April on another page.

Under the stimulus afforded by the passage of the House
resolution on the bond purchase bill and Secretary Fair-
child’s prompt action thereunder, the stock market has
been strong and active this week. There has been some
hesitation and irregularity at times, but in the main there
was a strong tone and a pretty general rise in prices. The
Burlington & Quincy advanced its rates to the new.sche.
dule, which has now been adopted by all the roads, and the
strike difficulty no longer plays a prominent part in affairs
so the disposition of stock operators is to take a more hope,
ful view of things. New York & New England has been
quite a feature in the advance, but as a group the stocka
of the Pacific roads have been most conspicuous. The
explanation of the strength of these properties one can
find in our statement of net earnings on another page,
showing for February this year net double those of last
year. Central of New Jersey has also advanced on ex.
cellent earnings.

The following statement, made up from returns collected
by us, shows the receipts and shipments of currency
and gold by the New York banks during the week ending
yesterday.

Week ending April 20,1888. Received by ~ Shippedby  Net Interior
N. Y. Batiks. N. Y. Banks.  movement.
14,806.000 *797,000 Gain. *4,009,000
15,000 570,000 Loss. 555,000
Total gold and legal tenders....  *4,821,000 *1,367,000 Gain, *3,454,000
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Taking the foregoing in connection with the sub-
Treasury operations, the result is as below.

Week ending April 20,1888. Into Batiks. OutofBanks. Net Change In
Batik Holdings.
Banks' Interior Movement, asabove  *4,821.000 »1.367.000 Gain. *3,454,000
5,600,000 5,500,000 Gain. 100.0CO
Total gold and legal tenders ... *10,421,000 *6,867,000 Gain. »8,554,000

The following table indicates the amount of bullion in

the principal European banks this week, and at the
corresponding date last year.
April 19,1888. April 21,1887.
Banks of .
Gold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
England........ 21,495.900 21,495,900 24,336,702 24,336,702
.. 44519671 47,806,737 92,326,408 47,527,632 46,087,974 93,615,606
29,870,000 14.935.000 44.805.000 23,145,000 15.430.000 38.575.000

A.-st.-Hung'y  6.227.000 14.567.000
Netherlands..  5.094.000 8.823.000
Nat.Belgium.  2.955.000 1.478.000 4.433.000 2,659,00." 1.330.000 3.989.000
National Italy  6.973.000 1.118.000 8.091.000 6.992.000 711,000 7.703.000

Tot. this week 117,134.571 88,227,737 205,362 303 115,822,334 85,835,974 201,658,308
Tot.prev.w'k. 115,247,803 87,568,167 202,815,970 115,202,064 85,425,806 200,627,870

20.794.000
13.417.000

6.345.000 14.010.000 20.385.000
4,817,0C0 8.237.000 13.054.000

THE PURCHASE OF BONDS AND THE MONEY
MARKET.

Up to this date the House of Representatives has appeared
to be in better drill this year than the Sena'e. Thereis in
the former fully as large a proportion of unsound men
financially (judging from experience) as in the latter, and
yet that class seems at present to be guided more by conser-
vative leadership. "We have a remarkable instance this week
in the action on the Bond Purchase Bill. As our readers
know, the Finance Committee of the Senate accepted this
measure substantially as it came from the House and
urged its passage. Instead of that result, all sorts of
amendments were proposed and finally, in spite of the
earnest opposition of Mr. Morrill and Mr. Sherman of the
Finance Committee, it went through with a large majority
wholly changed, the silver attachment upon which we
remarked last week being the conspicuous feature. In
this shape the measure was returned to the House where
instead of being accepted it was referred to the Ways and
Means Committee, and in its place on Monday the follow-
ing resolution was brought before the House so cleverly
by Mr. Wilkins, Chairman of the Banking and Currency
Committee, that before the objectors realized the situation,
all power to stave off a direct vote was foreclosed.

Resolved by the Souse of Representatives, That it is the sense of this
House that Section 2 of the Act making appropriations for sundry civi,
expenses of the Government for the fiscal year ending June 30,1882)
and for other purposes, approved March 3,1881, which is as follows:—
“ That the Secretary of the Treasury may at any time apply the surplus
money in the Treasury not otherwise appropriated or so much thereof as
he may consider proper to the purchase or redemption of United States
Bonds: Provided, That the bonds so purchased or redeemed shall consti-
tute no part of the sinking fund, hut shall he redeemed and cancelled,'»
was intended to he apermanent provision oflaw; and the same is hereby
declared to have been since its enactment and to be now, in the opinion
of the House, in full force and effect.

The proposal of Mr. Wilkins was to suspend the rubs
and adopt the foregoing resolution, which after a short
debate was done, two-thirds of the members present hav-
ing voted in its favor, although Mr. Bland and Mr. Weaver
pleaded bard for the Secate silver bill.

The House has thus attained by one act two good ends
and we trust it will not spoil its record by less desirable
legislation later in the session. First, it has relieved the
money market, for the summer months at least, from a
panicky, or if we may use the word, hyster cal condition
which has so long prevailed. Up to this time our indus-
trial interests have been confronted daily with the possi-
bility that current accumulations 'n the Treasury would
exhaust the bank reserve. Mr. Fairchild had reached the
limit of the usefulness of depositary banks; all the money
markets at interior cities continued active, not only need
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iDg the funds they had, but keeping up a periodic call on
this centre; so with the threatened Government drain»
there has not been a moment’s real relief from anxiety all
winter long.

We cannot believe and have never anticipated that any
flood of currency would be thrown upon the market as a
result of bond purchases. The Secretary must fail in
finding Government securities fast enough if he tried, to
let out past accumulations so long as a further surplus of
about two and one-half millions is every week coming in
which needs an outlet. Of the floating stock of bonds
about 54 millions (par value) are held for depositary banks,
and of course if any of those are sold to the Treasury the
transaction simply decreases the official deposits, doing very
little good to the money market, for the only currency
which would leave Government vaults would be enough
to cover the difference between the price of purchase and
110, the figure which is the limit of the deposit now.
We do not, therefore, anticipate that Mr. Fairchild will
be able to do much more than obtain on the average two
or three millions of bonds a week; if he can secure that
amount without interfering with the depositary bank
holdings, we shall be fully satisfied with the effect of the
measure. He will thereby lift the anxiety as to further
weekly accumulations in the Treasury, his daily receipts
and payments balancing.

When, then, it may be asked, are we to get out pas*
accumulations—that is to say, the amount of surplus
already in the Treasury? Our answer is, they will,
according to present appearances, be disbursed just at the
time when the market, that is when trade interests, need
them most, beginning with and after the first of July,
when with pretty free appropriations and surplus revenue
cut down by tax reduction, there will be no current sur-
plus. If that condition is reached—and we think it is
the logical conclusion from present appearances and cur-
rent events—every purchase of bonds after the new fiscal
year begins will afford a corresponding disbursement of
old accumulations. If the market could depend upon
these two circumstances (1) that Government accumula-
tions of currency would stop with the current week, and
(2) that Treasury vaults would disgorge ten millions a
month beginning with July, an active fall business would
be assured. A long step towards attaining that end is the
authority conferred upon the Secretary by the resolution
of this week to purchase bonds.

Still another good purpose has been attained by that
resolution. Such action is in the direction of conserva.
tism, for it relieves whatever of timidity the silver portion
of the Senate bill excited. We do not mean, as we ex-
plained last week, that the provision of the bill referred
to would prostrate our industries ; but we do mean that
anything which in the least disturbs confidence tends in
the direction of checking enterprise by making capital less
venturesome, and is therefore harmful. As the matter
now stands, all the good the Senate bill could have ac-
complished has been attained, while all the evil that
measure could have wrought has been prevented. We
trust that this hopeful view will not be disturbed by
future events, but that this action on the bond purchase
proposal foretokens a discrimination in legislation which
is to prevail for the remainder of the session. What is
mainly needed now is to ignore cranks and isms and push
forward tax reduction, giving the country the assurance
that surplus revenue will substantially cease with this
fiscal year. Mr. Mills has made a capital beginning this
week. Let us have the measure he has introduced or
something better as speedily enacted as so large a subject
will permit,
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WATER BONDS AND JJJDQE
DECISION.

Two weeks ago we remarked upon Judge Gresham's
decision in the United States Circuit Court at Chicago in
the Galesburg Water Bond case. That article has attracted
wide attention, as tne decision was a surprise to the public;
for water bonds have hitherto been held in high repute,
whereas if we must accept that determination as conclusive
of the law, they and other securities issued by water, gas
and electric light companies in cities of recent growth will
find little favor hereafter. The many applications we have
received by letter and in person for more information have
led us to procure a copy of Judge Gresham'’s opinion and
also to obtain and publish on a subsequent page acom-
munication from Messrs. Turner, McClure & Rolston, the
lawyers who represent the Farmers’ Loan & Trust Co. in
the Galesburg matter, setting out the particulars respect’
ing other Illinois decisions which have been made cover*
ing the same subject.

The facts upon which the conclusions m the present
Galesburg case are based were correctly stated in our
previous article ; but as those statements have been ques-
tioned, we extract the recital of facts from Judge Grestu
am’s opinion, which so far as the recital goes only con.
firms what was previously said. For greater clearness we
have separated the Judge’s statement into paragraphs,
numbering each.

(1.) By an ordinance passed on the 12th of May, 1883, the City of
Galesburg granted to Nathan Shelton the right to cotstruct and main-
tain -within and near the city, water works to supply both public and
private wants for a term of thirty years; the yearly rental for fir&
hydrants being specified in the ordinance. This ordinance was accepted
by Shelton. At and previous to this time, the city had maintained an
imperfect system of water works, and the old mains were sold to Shelton
at a prioe to be ascertained in the future, and paid for in water rent.
Shelton caused the Galesburg Water Company to be organized, and as-
signed to it his contract with the city. The Water Company-
proceeded to erect the works and lay down additional mains, and on the
6th of December, 1883, the city Was notified that the works had been
completed, and that the Water Company was ready for the test called
for by the ordinance; and on the same day, the members of the Common
Council being present, such test was satisfactorily made, as appears
from an ordinance of the Common Council, passed on the evening of
the same day.

(2.) A fewmonths later complaints were made both asto the character
and quantity of the water. In the summer or fall of 1881 the Water
Company admitted its failure to supply water according to the terms of
the contract, and farther time was given it to sink gang-wells, which it
was thought would secure an abundant supply of water. After sinking
such wells the Water Company claimed that itwas able to fulfil the
oontract, but it failed and refused on request to demonstrate this fact by
a proper test of its works and of its supply, and the proof shows that it
was not able to fulfill the contract.

(3.) Onthe 1stof June, 1885, the city by anordinancerescinded the con-
tract with Shelton, and by its officers repossessed itself of its old water
mains for use and protection from fire, and brought this suitin the
State Court at Galesburg to set aside the contract, for fraud and non-
compliance on the part of the Water Company. The ordinance granting
the franchise to Shelton required him to furnish pure water of a maxi-
mum quantity, and provided that the city should not be liable for any
hydrant rents for such time as the works should not supply the required
amount of water. * * * * *

(4.) The evidence conclusively shows that the Water Company failed to
comply with its contract, although a reasonable time was afforded it to
do so; that the water furnished was impure and insufficient in quantity;,
that it was drawn, in fact, from a creek and swamp, which were pol -
luted by the drainage from slaughter houses and by night soil and dead
ftiiina,ia dumped into it by scavengers. The Water Company thus trifled
with the health and the lives of the people. It is not contended, |
think, that Shelton or his successor, the Water Company, complied with.,
the contract.

(5) Onthe application of the Farmers’ Loan & Trust Company, it was
made a party defendant to the suitin the State Court, and on its appli-
cation the suitwas removed to this Court, and the purchasers at the
sale in the foreclosure suit by the Trustee against the Water Company”
who were substituted for the Trustee, now urged that the City by adopt!
ing the Resolution of December 6,1883, declaring that the works had
been constructed in compliance with the contract, and that the test that
they afforded was satisfactory, was estopped from asserting against the
Trustee of the bondholders, and purchasing committee, that the contract
had not been compliedwith. It isfair to assume that those who pur-
chased the bonds did soin good faith, and that they relied, in part at
least, on this Resolution.

The italics used above are our own, but the words are
Judge "Wc shculd add to the io-e”o.ng

GRESHAMS
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mhat we said two weeks ago, as further explanatory of
the portion in italics, that the Water Company in
seeking to sell i‘s bonds exhibited to the purchasers
certified copies of the said resolutions of the Common
Council and a"so letters laudatory of the Company and of
i s works written by the Mayor, the City Engineer, the
Chairman of the Water Committee, of the City Council,
the City Attorney and a number of private citizens.
Furthermore, the bondholders have offered and have
been willing to take possession of the property and fulfill
respects the contract to supply the city with

in all
water. With such facts it is very difficult in the
light of previous decisions to understand the con-

clusion of the Court. The order directed to be entered
was “ a reference will be made to the Master to ascertain
x<and report the fair value of the water furnished to the
A city by the Water Company; and when the city shall pay
4lin*° court for the Bondholders’ Committee the amount
4l fchus ascertained, a decree will be entered annulling the
Tlcontract and establishing the city'’s title to the old mains.”
That is to say, although the city accepted the work, offici-
ally declaring it completed according to contract; although
Ifce Water Company by virtue of this ordinance of the
Common Council obtained the money, giving a mortgage
on the property for it; and although that money was used
an developing the water supply of the city—still the city
can step in and take possession of the property, franchise,
and all the rights and powers attaching to the company on
payment of the rent for the hydrants for a few months !

In addition to the Illinois decisions cited in the
letter of Messrs. Turner, McClure &' Rolston,
have in this State an important case bearing upon
the same general subject. We refer to the General Term
decision in the matter of the Attorney General against
the Receiver of the Broadway Railroad. That issue came
before the court on an appeal from Judge Peckham'’s
order, which held that although the act of the Legislature
annulling the charter of the road was constitutional, the
effect of the act was only to kill the company, not to de’
«troy its estate. As the original statute gave authority
to mortgage, the Judge held in substance that the proper,
ty—including the right to operate the road, the right to
make contracts, the franchise obtained by purchase
from the city and the consents of the property holders__
existed not simply during the life of the company, but
for such time as would be adequate to uphold all con.
tracts and mortgages. Hence as a result, the property,
franchise and rights were subject to the lien of the mort-
gage, liable to be sold under foreclosure, the purchaser
at such sale succeeding to the same.

The conclusion in the Broadway Railroad ease is con-
servative and wholesome. It is a strong protest against
any doctrine which puts in jeopardy vested interests at-
taching while a company is undeniably in existence and
has authority to place a lien upon its estate.

we

UNDERRILLINO- AND HOW TO PREVENT IT

The Inter-State Commerce Commission has recently
rendered an opinion on the subject of underbilling. They
find that the practice prevails to an enormous extent; and
they believe that it should he checked by amending the
law so as to hold the shippers as well as the railroads re-
sponsible for any deception of this kind. We agree with
them as far as they go, and are disposed to go soniewhat
farther than they do.

Underbilling takes two distinct forms.
false classification or description of goods.
ship hardware as “ bolts,” or printed matter as “ paper,”
“ earthenware,” or acetic acid as “ vine-

The simplest is
If a man can

or glassware as
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gar, he can by this moderate amount of misrepresenta
tion secure a large commercial advantage, amounting in
effect toarebate of from 40 to neatly 80 per centon the trans-
actions in question. This means of advantage, however,
is only open to the shippers of high-class goods. On the
lowest classes of freight, which furnish the bulk of rail
road traffic, the same result is obtained by false declara-
tions of weight. If 30,000 pounds of wheat are shipped
m a car which is billed as carrying 24,000, it amounts to
a reduction of 20 per cent from the schedule rates. Each
bushel of wheat has to bear only four-fifths cf the nomi
nal charge.

. Commissioner Walker, in his opinion on the subject,
cites some extraordinary instances of the extent to which
the practice is carried. A Northwestern car loaded with
middlings, whose contents were transshipped to the Nickel
Plate Road and re-weighed in the transfer, was found to
contain 45,500 pounds, instead of 21,600 as billed__a
difference of 111 per cent. Had this load gone through
without transfer or re-weight, the shippers would have
saved $84 on the transaction. Sixty-one cars from the
Michigan Central Railroad were weighed at Black Rock in
the early part of February; 57 cars were billed short, in
all 273,350 pounds; 4 were overbilled, in all 4,100 pounds;
in 20 of the cars the overbilling exceeded 5,000 pounds*
the utmost possible limit of bona fide error. Similar
results were seen at Suspension Bridge and other points
where junction scales were introduced.

Like every other system of rebates, this works in favor
of the large shippers and the large cities. Loose descrip."
tions of goods are accepted at competitive points, while in
other cases the railroad agents are much stricter. Owners
of private elevators are.allowed to furnish their own
weights, and are often charged merely nominal ones
while the smaller shippers who have to use the public
elevatQrs are forced to pay on full actual weight. These
abuses became so serious that some of the railroads, in self
defense, were forced to organize a system which involves
the weighing of grain received from private elevators,
and which has received formal commendation from the
Chicago Board of Trade.

But no measures of this kind are likely to meet the evi
fully. Of all forms of discrimination underbilling is the
one for which it is hardest to hold the railroads responsi-
ble. If arebate is given, it is known by the officials of
the company; not merely by the agent at the point of
shipment, but in ordinary cases by quite a number of
others. But where shipments are falsely described, it is
not at all sure that the company’s officials know what is
being done. The agent who receives the goods may
probably suspect the real facts of the case, but it is hard
to prove even this ainount of complicity. The only man
who is”in a position to know the facts with certainty is the
shipper; and he is precisely the man whom the law, as it
stands at present, does not hold responsible.

Not merely is the shipper the man who knows of the
deception, he is also the one who gets by far the most
benefit from it. The railroads themselves at the time lose
quite as much as they gain. In the long run they un-
doubtedly lose more than they gain. If any proof of this
were needed, it is found in the efforts of the roads to stop
the practice by joint action. They have done much in
this way; they might have done still more had it not been
for the clauses of the Inter-State Commerce law pro-
hibiting pools.  Underbilling is not a matter which can
well be prevented by individual action on the part of the
Experience shows that it can only be met by
responsibility by traffic associations and
Now while traffic associations are

railroads.
enforcing mutual
other similar devices.

#
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not prohibited by the clause against pools, their action is
so far hampered that they cannot exercise the authority
and influence which they would otherwise have.

The unfairness of this state of things is obvious. Here
is a practice for which the shipper is directly responsible,
and the railroad only indirectly; from which the offend,
ing shipper gets much benefit and the railroad little or
none; in which the complicity of the shipper can gener.
ally be proved, while that of the railroad agent can be
only suspected. Yet the law holds the railroads responsi-
ble and not the shippers, while at the same time it inter
feres with the railroads in the exercise of the means of
self-protection. One of two results must follow. Either
the law will not be enforced, or it will operate most un

fal?l)ﬁ/é Commission suggests that the shipper be he'

sponsible as well as the railroad company. It would be
still fairer to go further and hold the shipper pnmany
responsible. The responsibility for a practice should rest
with the party which has the power to stop it, and which
reaps the advantage from its continuance. This is the
shipper and not the railroad. If the pooling clause were
repealed, it would be fair to hold the railroads responsi
ble for the practice. At present we punish them for
letting some one else deceive them, and deprive them of
the means of defending themselves against such decep-

The present situation is a curious example of the atti
tude of the public mind toward railroads. The law to
day demands that the railroads shall maintain a higher
standard of commercial practice than those with whom
they deal. This is all very well to a certain extent; but
when it comes to punishing the railroads for the sms of
the shippers, it is at once unjust and impracticable.

NORFOLK & WESTERNS LOCAL TRAFFIC.

The discussion and controversy that have been going on
with reference to the relations between the Richmond &
West Point Terminal Company, the Central of Georgia
and the Norfolk & Western, lend special interest to the
report of the latter company, which we publish at length
on another page. The Norfolk & Western is not what
would be called a large system, either as regards the ex-
tent of its mileage or the amount of its earnings, but
through excellent management the road has undergone
great development in recent years, and its geographica!l
position is such as to command for it increasing impor.

6 1Us because of this latter circumstance, or, to be more
exact, because the road constitutes an important link in a
through route to the north, that it is the object of so
much attention on the part of other roads. Runningfrom
Norfolk, Va., westward through the State ofjVirginia, it
connects at the Tennessee boundary with the East Tennes-
see road, with which it forms a continuous line. The two
roads are] natural allies, and together form a strong and
comprehensive system extending from Norfolk, Va., and
Brunswick, Ga., to the Mississippi River at Memphis m
the one direction, and to the Gulf of Mexico in the other.
While it would doubtless be an exaggeration to say that
the two are inseparably linked together, they are at pres-
ent as far as through business is concerned, in a measure
interdependent, and their interests are to that extent iden-
tical. It was the recognition of that fact that prompted
the Norfolk & Western to make a bid, a year or so ago,
on a majority interest of the first preferred shares of the
East Tennessee, when it became known that that interest
was for sale. But as will be remembered the stock was
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finally secured by the Richmond Terminal, which has held
ever since.

As aresult of this arrangement, it was supposed for a
time that the relations between the East Tennessee and
the Norfolk & Western would be greatly disturbed and
there was talk of the building of an entirely new line by
the latter, parallel to the East Tennessee, to Chattanooga.
Obviously, however, the severance of intercourse between
the roads was not desirable, the injury from such a course
being mutual. Hence it is not surprising that the old-
arrangements between the companies have been
continued substantially unchanged up to the present day,,
notwithstanding that the ownership of the East Tennessee
has been lodged in different hands.

These facts are interesting now because of the new
rumors  afloat affecting the relations between
these properties. We have no special knowledge as to
the correctness of the rumors, but as far as the Nor*
folk & Western is concerned, there has been such a mar-
vellous extension of the local trafficin recent years that the
through traffic is sinking into comparative insignificance,
and it is this fact more particularly to which we wish to
direct attention to-day. It is only a few years since the
present company was formed, but in that period its pro-
gress has been wonderful, and the recent growth especial-
ly striking. This is in no way so clearly shown as by the
circumstance that while in 1885 gross earnings were only
$2 771,120, in 1886 there was an increase of about $500,-
000 and in 1887 an increase of over $1,000,000, making
an increase in.two years of over 50 per cent, and raising
the total to $4,254,794. In the same period the net
increased from $1,121,829 to $1,771,014, and the gain in
both cases follows almost entirely from an expansion of
the local traffic. Thus in the two years there was an in-
crease in the number of through passengers carried of
only 1,163, but an increase in local passengers of 169,701.
In freight there was an increase of 871,807 tons in the
local traffic, as against an increase of only 137,091 tons in
the through traffic. The local tonnage has almost doubled
in the two years. Earnings show the same general re-
sults In fact, of the gain of $1,483,674 in the total
gross earnings since 1885, $1,281,389 was on account of
the local business.

We get a better idea of the progress made if we go
back to the time of the reorganization in 1881. In that
year the local traffic amounted to only 359,262 tons; for
1887 it amounted to 1,829,516 tons, an increase of
1470 254 tons. In the same time the through freight
increased 200,332 tons, or from 178,840 to 379,172. The
number of passengers carried increased from 12,806 to
23 354 in the case of the through, but from 203,098 to
535,597 in the case of the local. In 1881, out of total
earnings of $2,267,288, through passengers and freight
contributed $813,688. In 1887, out of total earnings of
$4,254,794, the through traffic supplied only $968,276-.
The local traffic alone, together with the mail and miscel-
laneous receipts, yielded alarger revenue in the late year
than the entire revenue of the year preceding, including
the through traffic.  And we are told that the results would
have been still better had the road’s equipment been
larger, though the company added 47 locomotives
(nearly 50 per cent), 1,434 freight cars, 45 caboose
cars, and 13 passenger cars to its rolling stock during the

y This noteworthy growth is entirely due to an intelli-
gent fostering of local industries. Rates were reduced,
the efficiency of the road was increased and its service
improved, and various new branch lines (particularly
th« New River and Cripple Creek extensions) and spur»
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built. By means of these latter, important coal and
iron fields were opened up. In coal particularly, the
company has developed an enormous traffic. In 1883,
the first shipments from the Pocahontas mines were made,
and in that year the coal transported reached 105,805
tons. In 1887, the amount had been increased to 1,308,.
594 tons. There has also been considerable development
of the traffic in other minerals—iron for example.

While the opening of new territory supplied the
sources of this increased traffic, the development was ren -
dered possible only by the low transportation charges
which the company put into effect. Hence, while in 1881
the average received per ton per mile was 1*450 cents, in
1887 it was only 0*635 cent. How low this is may be
judged from the fact that on the New York Central the
average in the last year was 0*780 cent, and on the Penn-
sylvania 0*730. The cost of doing the work of course
had to be correspondingly diminished, and the expense
per ton per mile has been steadily reduced, till in the late
year the figure was only 0*373 cent. Wb need make no
further comment on this latter than to say that in 1887
the average on the Central was 0*560, and on the Penn-
sylvania Eastern system 0*497. Much of the Norfolk &
Western’s traffic is of a kind easily and cheaply handled,
but that makes the results none the less noteworthy.

INCREASED NET EARNINGS FOR FEBRUARY.
It will doubtless surprise our readers to hear that the
total of net earnings for the month of February this year
foots up larger than for the same month last year. Yet
such is the fact on the seventy-four roads embraced in our
exhibit below. It has been known that the gross was
larger, but in view of the many unfavorable conditions
prevailing it was not supposed that any gain in net would
be shown, especially as there had been a heavy loss the
previous month and expenses have continued to increase.
Nevertheless, there is asmall gain— $288,985, or about 3™
per cent—as will appear from the fo lowing statement. In
illustration of the great augmentation in expenses, it is
only necessary to say that this increase of $288,985 in the
net follows a gain of no less than $2,611,793 in the gross.
Month of February.
(74 roads.)
1887.

Jan. 1to March 1.
(71 roads.)

1888. Inc.orDec.  1888. 1887. Inc. or Dec.

$ % « %
Gross earn’s 30,809,384 28,197,571 +2,611.793 59,990,249 56,828,139 +3,102,110
©Oper. exp... 21,932,703 19,609,895 +2,322,808 44,207,379 39,654,925 +4,552,454

Net earn’s 8.876,681 8,587,870 +288,985 15,782,870 17,173,214 —1,390,344

What makes the improvement particularly striking is
that on special roads the losses have been very heavy.
Thus the Reading net for the month fell off $507,750, the
Burlington & Quincy net $374,143, and the net of
the Atchison $199,000, making a loss by these three roads
of considerably over a million dollars. Moreover,
as is known, the coal strike continued in progress during
a good part of the month both in the Schuylkill and the
Lehigh regions, and the engineers’ strike on the Burling-
ton & Quincy was also begun in this month, though not
till the latter part of it. At the same time the war of
rates on the roads running out of Chicago grew more and
more bitter, and tariff schedules were cut down to very
low figures.

What, then, accounts for the favorable statement now
disclosed, in the face of all these adverse circumstances ?
In the first place, there was an extra day in the month
this year; that, however, is a fact of small moment in
the matter of net earnings. In the second place, we are
not comparing, as in January, with specially good results
the previous year, the gain in February, 1887, on 57 roads
having been only $143,329, or less than 2 per cent, while
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in January the gain had been $2,532,507, or 54 per cent®
on 51 roads. Hence the conditions as to the comparison
were entirely different. One of the main reasons for the
less satisfactory results in February last year was the fact
that many roads then suffered from snow blockades and
generally bad weather. In 1888 there were no such in-
terruptions in that month (January and March being bad
in that respect this year), and hence this has operated in
favor of the present result.

But the influence of most moment in overcoming the
unfavorable conditions and heavy losses the present year,
was the prosperity attending the operations of the Pacific
roads. This group has increased its gross earnings
$2,615,973, or nearly 50 per cent, and its net $1,122,414,
or about 100 per cent. Every road has participated in
the increase, both gross and net. The Southern Pacific
records the largest amount of gain, being $1,223,141 in
gross and $559,055 in net. The Northern Pacific stands
second with an increase of $410,357 in gross and $161,318
in net. The ratio of augmentation in the latter case is
strikingly heavy, for the Northern Pacific in February
last year reported net of only $26,602, while this year the
amount is $187,920. The improvement on the Oregon
Navigation is hardly less noteworthy, its net having been
increased from $39,731 to $141,862. On the Union Pa-
cific the increase is from $445,244 to $577,974. In ex.
planation of these favorable statements by the Pacific
roads, it should be borne in mind that these roads are
now getting full rates on trans-continental business, while
last year in the same month tariffs were down to about
the lowest figures probably ever reached. As aconse-
guence, gross earnings have increased so heavily that the
roads have been able to swell the net largely notwith-
standing a considerable augumentation in expenses. At
the same time there has been a large influx of settlers and
considerable development of territory along the lines of
some of the systems, as for instance in Southern Califor-
nia and in Oregon and Washington Territory. Another
thing that has helped these lines is that they were not
troubled by snow blockades this year, as some of them
were last year.

On account of a steady industrial development, the
Southern group of roads has also done quite well, though
here the increase is light in amount ($148,423), being,
however, nearly 10 per cent. The exhibit in this case is
unusually complete, comprising 23 roads, of which all but
six show larger net than in February last year. Only 2
of the 23 roads have lost in the gross. Aside from this
group and the Pacific roads, there is only one other group
that exhibits enlarged net, namely the Eastern com-
panies, comprising the Baltimore & Potomac, the West
Jersey, the Camden & Atlantic, the Romo Watertown &
Ogdensburg, the Ontario & Western and the Staten Island,
of which the last mentioned has suffered an insignificant
falling off in net. The Middle Western roads also would
show an increase except for the loss on the Wabash and
the Cincinnati Indianapolis St. Louis & Chicago.

The falling off m net on the Mexican roads— Mexican
Central and Mexican National—is very small, and due
simply to the loss by the latter, the Mexican Central hav-
ing done exceptionally well, as heretofore. Among the
trunk lines, the Erie and the Chicago & Grand Trunk are
the only ones favored with larger net. The Pennsylvania
had a very large increase in the gross, but it was all ab-
sorbed by augmented expenses. The Northwestern roads
have lost heavily, as might be expected in view of thewar
of rates and other unfavorable and disturbing causes5 yet
the decrease is found almost entirely on the Burlington &
Quincy. It is true that that is the one large company
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embraced in the exhibit for that section, but among the
minor lines only the Central lowa and the Keokuk &
"Western are ranged on the same side, while the Burling-
ton Cedar Rapids & Northern, the Minneapolis & St. Louis
and the Chicago Burlington & Northern have all managed
to increase their net over last year. But most of these
Northwestern companies were adversely affected by the
weather in 1887. West of the Missouri the Atchison
and the Denver & Rio Grande Western have lost in net,
the latter wholly by reason of increased expenses. The
coal roads fall behind in net simply because of the
decrease on the Reading, supplemented by a loss on the
Northern Central. All the other roads, and especially the
Central of New Jersey, show heavy gains. The following
is a full summary by groups; the figures in parenthesis
indicate the number of roads in the groups.

Gross Earnings. Riet Earnings.

February.

1888. 1887. 1888. 1887. Inc. or Dec.
. $ $ $ $ $
Trunk lines........ .. (7) 8780313 8402723 2419579 2,573,068 —153,439
Middle Western. ..(7) 877,811 820,468 237,839 274,177 —36,333
Northwestern.... (6) 2,314,633 2,451,474 625,073 978,135  -352,462
W-stof Miss'url. ..(2) 1,157,049 1,307,18) 804,588 507,310 —202,722
Pacific Systms... (12) 8157575 5,541,602 2,247,940 1125526 +1,122,414
Southern r’ds_ ..... (23) 4702241 4,131,583 1,691,770 1,543,347 +148,423
Coal companies.. .(9) 3,542,774 4,472,720 1,010,089 1,287,700 -277,617
Eastern co’s...... .(6) 606,083 541,548 137,737 90,121 +47,616
Mexican roads... ..(2) 670,885 523,273 201,446 208,286 —6,840
Total, 74 roads__ 30,809,864 28,197,571 8,870,061 8,587,670  +288,985
Jan. 1to March 1.
Trunk lines........... (7) 17,251,415 16,534,943 4,411,326 4,813,332 —402,006
Middle West'n.... .(7) 1,784,843 1,740,127 453,921 581,909 —127,988
Northwes;ern..._ »..(6) 4,516,479 5,004,559 1,035,677 2,014,587 —978,910
Wrst of Miss'uri.. .12) 2,339,891 2,691,331 638,217 1105041 -460,824
Paciflc Systms... (12) 15403511 11,658,925 3,667,839 2,539,339 +1,128,500
Southern r'ds...... (20) 9,276,295, 8,146,301 3,325,065 8,017,712  +307,853
Coal compan’s.... ..(9 6,866,786 8835058 1,557,875 2,476,184 —918,809
Eastern co’s....... .(6) 1,210,019 1,070,716 246,875 187,419 +59,450
Mexican roads.....(2) 1,361,060] 1,086,179 440,075 437,691 -8,384
Total. 71 roads.... 69,990,249 50,828,139 15,782,870 17,173,214' —1,390,314

Note.—Included under the head of—
0 vk
Canada, éhes éle&rlagd unk et‘?‘ _&'d I-‘Whe%le Sﬁt?m)l\l %rldakzrllg}lfe (E
Western, Ohio & Miss, and Pennsylvanla (east of Pitts. & E ie).
* -
56{%{10?1 eDet Bay City &A?Bgna&o%r?cl)chvce!P Toqedosécol'ﬁio%e%wgl an a!\?gaqﬁg‘
edar ids & Northern, Central lowa, Chicago Burl. &
Quincy, Chic. Burl. &Nor Kecﬁ< g‘Western and M{nneapo iIs& Satg Lﬁls
West of Missouri—Atch. Top. & Santa Fe and Denver & Rio Grande Western.
* i toa<iiT C\ifornia Southern, Canadian Pacific, Northern Pacific, the
PacS® thCrn Paciflc roa<Js>Oregon Imp Co., Oregon Ry & Nav. Co. and Union

Southern Roads—Atlanta & West Point, Cape Fear & Yadkin_Valiev Car-
olina Central, Central of Georgia, Cin. Sel & Mob., Ches. Ohio & South-
TAfidi 5n; rFaV* 9a, >Fort Worth &Denver Clty Kentuc Central,

® Orl Memphis Ch rles”
’WJSJ&/[T ?ttanoo a & Low r}%lﬁ estern pﬂ1 ?Q eh
West Pomt roads. Seaboar '& Roano e Shenandoah Va |ev and

ta & West Point, Cin. gplm%)'}i}rﬂﬁoi) W the Hie roads exceE}tln&Atlan

[ o
Oompanies—Allegheny Valle Central of NewJerseé Northern Central
eadl\}:]a F E\V& 1 Western Summi
ens Valley an estern

IN chc PPlttgburg western, summi
—anvftMlOomgavwes—BaltlJn % & Potomac, Camden & Atlantic, N. Y. Ont,
Western, Romé Wat. & Ogdensburg, Staten Islan

r}gr?ch

and West Jersey.
Mexican Roads The Mexican Central and-Mexican National.

Altogether, there are only 25 roads out of the 74 that
have lost in net and but 13 that have lost in the gross.
In the exhibit for the two months, the falling off in net is
$1,390,344 on 71 roads, or about 8 per cent, which is
small, considering thatin the same two months last year the
gain on 58 roads was $2,889,864, or 23 per cent, and con-
sidering also the rate wars, labor troubles, &c., that have
existed the present year. Only sixteen of the 71 roads
have suffered a decrease in the gross for this period
though 27 fall behind in the net.

BONDHOLDERS AND ILLINOIS WATER BOND
DECISIONS.

Editor of the Commercial & Financial Chronicle:

Sir—As we represent the bondholders in the case of the
Galesburg Water Company, in which Judge Gresham recently
rendered a decision, which was the subject of some editorial
remarks in one of your late issues, we address you this letter
as the most convenient method of answering numerous in-
quiries on the subject. Information seems specially desired
as to whether the points at issue have not already arisen in
other cases, and what other decisions there may be on the
subject.
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The rights of holders of water bonds have been the subject
of two important decisions in Illinois, both of which were
decided before the Galesburg case. The first of these causes
was that of the City of Quincy v. Bull (106 llIs., 337), in
which the validity of a contract for supplying water to that
city was affirmed by the Supreme Court of the State of Illi-
nois, and the claim of the city that it had the right to declare
a forfeiture was denied by the Court, notwithstanding the fact
that the grant by the city contained an express reservation
of a power to forfeit.

The other case to which we allude was decided by Judge
Blodgett, in the United States Circuit Court for the Northern
District of Illinois, and is reported in 27th Federal Reporter,
page 88t In that case the city of Joliet, llls., made acon-
tract giving to one Starr the exclusive right for thirty years
to maintain water works and supply the city with water on
certain terms, he agreeing to construct and maintain an ef-
fective supply of water works and to supply water to the sat-
isfaction of the city. This contract Starr assigned to th&
Joliet Water Works Company, which constructed works, laid
down mains, put in pumps and engines, and endeavored to
furnish water as agreed. Afterwards the company made a
mortgage of all its property, franchises and rights under the
ordinance to the Guarantee Trust Company, of Philadelphia,
to secure bonds. Default being made, a foreclosure followed,
and Foster became the purchaser on behalf of the bondhold-
ers. They entered into possession of the works, and endeav-
ored, without success, to perform the obligations of the con-
tract. Before all this the city had attempted to repudiate the
contract and to revoke the ordinance, and to prevent the
water company from furnishing water or using the streets.
The suit was brought to restrain the city from such action.
The ordinance was quite similar to the Galesburg ordinance,
the principal difference being that there was an actual power
of revocation reserved in case of the failure of the water sup-
ply to the city, whereas in the Galesburg ordinance no such
power was reserved. In the Joliet case no representations
on the part of the city or its officials were
claimed to have been made, the bondholders having
invested their money in the water works simply upon the
facts as they understood them to be; and moreover the test of
the works which was made did not comply with the provi-
sions of the ordinance, and the city never accepted theworks.
Indeed the proof showed that the water company never fur-
nished the water as the contract required.

Judge Blodgett, in his opinion, took it for granted that the
water company had not complied with the conditions of the
ordinance, but nevertheless he held that the bondholders
stood in such a position that they had the right to go on and
complete the works, and that no forfeiture should be allowed or
enforced until they had had a reasonable time to do so ; that
the delays in completing the works, while a breach of the
letter of the contract, were not such as should work a com-
plete forfeiture of all rights acquired and moneys spent under
it. The court accordingly entered a decree declaring that the
bondholders were lawfully in possession of the streets of the
city, and enjoining the city from interfering with the mama
and pipes, but ordering the bondholders, within twelve
months, to do the necessary work for supplying water and
carrying out the contract.

This action of Judge Blodgett was affirmed by the Supreme
Court of the United States, but by a divided vote.

Turner, McClure & Rolston.

20 Nassau Street, New York,

Burdett's Official Intelligence.—"We are indebted to
Mr. Henry C. Burdette, Secretary of the Share and Loan De-
partment of the London Stock Exchange, for a copy of his
“ Official Intelligence for 1888,” a handsome volume of 1,243
pages. The author gives, in a very concise but clear form,
information concerning all the securities known to the Lon-
don market and dealt in on the principal foreign Exchanges.
"When we say that on the official list of the London Exchange
alone there were quoted Dec. 31,1887, according to Mr. Bur-
dett’s figures, securities whose par value was £5,795,239,045,
the great scope of the work will be appreciated. To Ameri-
can railways he devotes fifty-nine pages. He furnishes also
interesting statistics relating to Indian finance and English
municipal indebtedness. The book can be obtained of Spot-
tiswoode & Co., 54 Gracechurch Street, London, E. C.
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[From our own correspondent.J
London, April 7,1888.

Experts in the money market have been surprised and the
general public have been puzzled by the action of the Bank of
England directors, who on Tuesday last raised the selling
price of gold. Such a step is very unusual, and the last time
it was resorted to was in 1873, when the German Government
absorbed gold so largely in connection with its demonetization
of silver, selling the white metal and accumulating gold in ex-
change. The reason for the action now is thatthe Continental
exchanges have been moving against this country, and it has
been found profitable to take gold not only from the open
market here but also from the Bank of England. The ad-
vance of %d. per ounce—the price being raised from £3 17s.
105%s. to £3 17d. 11s.—was followed by a further withdrawal
the next day of £170,000, part of it in sovereigns. There is
still a demand for the Continent, though the drain from the
Bank of England ceased for a day or two. But it isto be
noticed that there has been a fall in discount rates on the
Continent, especially in Berlin, from whence the principal
demand came. The Bank of England return does not yet
show the effect of the release of the dividends, but the outflow
of cash, both for abroad and for the provinces, has reduced the
supply of bullion to below £22,000,000. The Government ab
sorption of cash in payment of taxes has made the open
market very poor, and operators have gone to Threadneedle
Street for their requirements on a very large scale of late. So
certain, however, do operators feel that money will be cheap
in the immediate future that they have paid as much as 2%
and 3 per cent in the open market for day-to-day advances»
rather than borrow for a week or ten days at 1% to 2 per
eent. Discount rates are slightly higher, partly in conse*
quence of Treasury bills having been placed at higher terms
than had been looked for. Tenders for '£2,600,000 Treasury
bills were allotted on Wednesday at an average price equal to
a rate of £1 3s. 3%d. per cent, the whole amount in three
months" bills.

The following return shows the position of the Bank
of England, the Bank rate of discount, the price of consols
&c., compared with the last three years :

1888. 1887. 1886. 1885.

Circulation, excluding 7-day and £ £ £ £

other hills...,.... 24,601,745 24,702.870 24,903,410 24,833,775
Public deposits. 18,347,168 8.202,209 7,620,264 8,458,121
Other deposits.. 23,795,372 25,058,014 23,551,214 25,758,429
Government securities.. 18,210,712 14,434,661 14,583,498 14,164,559
Other securities............. 28,952,805 21,455,331 21,685,030 21,722,958
Reserve of notes and coin 13,447,155 15,224,609 12,768,500 16,160,845
Coin and bullion... 21,848,900 24,287,479 21,921,910 25,294,620
Reserve to liabilities.. . 88116 p.c. 45>£p, c. 40% p.c. 47 p.o.
Bank rate .. 2p.c. 3p.c. 2p.c. 8% p.c.
Consols........ . 10111-16 1023-16  100% 97316
Clearing-House return.. . 109,651,000 128,392,000 113,882,000 79,455,000

Messrs. Pixley & Abell write as follows on the state of the
bullion market:

Gold—The demand for gold has materially increased, and, in spite of
theBaflk advancing the price of bars to 77s. Jid., further withdrawals
took place. The amount sold during the week is £497,000, of which
£170,000 was for Holland. £10,000 has been received. Arrivals—
£5,000 from Australia, £8,000 from West Indies and £73,000 from
Central America ; total, £86,000.

Silver—There being no business, in consequence of Easter, silver
remained unaltered until Tuesday, when with weaker exchanges the
price gave way to 4278d.; and when the next day it became known that
the India Council were not going to reduce the amount of the weekly
drawings, and had made sales as low as Is. d~d., a further fall oocurred
to 42%d., at which the silver, ex Chilian steamer, was fixed. To-day the
price is 425gd, in consequence of further relapse in exchange. Arrivals
—£38,000 from New York, £68.000 from Chili and £14,000 from AVest
{nc{ieds; total, £120,000. The P. & O. steamers last week took £65,477

o India.

Mexican dollars have practically been unsalable, and the nearest
guotation to-day is about 4sligd., nominal. The Central American
steamer brought about £75,000.

The monthly settlement in Home Government Funds has
been adjusted, and in future 3 per cent consols will no longer
be the leading English securities in the market. The main
English stock will now be the new two and three-quarters per
cent stock, commonly known as “ Goschens,” but officially
called New Consols. Last week a little over £166,000,000 of 3
per cent debt was converted and this week it is announced
that holdings of not far short of a like amount of consols and
reduced 3 per cents have sent in their assent to conversion.
These assents have been some days in advance of the latest
date when assents can be sent in by the general public, and it
is expected that very large blocks held by bankers and insur-
ance offices will be converted before Thursday next the 12th
inst. Dealings are now taking place freely in the new form
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of security, which has remained very steady at about 100% to
100% per cent.

The new Uruguay loan of £4,255,300 has been the sensation
of the week. It was known on Wednesday afternoon that it
would be issued by the Messrs. Barings, but before even the
terms were made public dealings took place at 5 premium
over the issue price, which was fixed at 82% per cent. The
list was opened on the Thursday, and it was advertised thatit
would be closed on or before the 9th inst. at 4 o’'clock in the
afternoon; but so great was the rush to secure allotments that
before three o’clock on the day of issue (Thursday) the loan
was applied for in London more than three times over, irre-
spective of applications from Paris, Amsterdam and Antwerp.
The total applications reached £25,000,000, Speculation onthe
Stock Exchange just now'is rather increasing, and prices in
most markets have again advanced, the firmness extending
even to the American department, which for a long time past
has been quite neglected by the general public. American
railway securities are now being inquired for, on the grounds
that prices have shrunk so considerably and that no worse
news than that already received can be expected. Strikes, it
is argued, cannot go on indefinitely; rates, it is hoped,will ere
long be restored; and better weather in the natural course
events is to be looked for. The flurry in New York in conse.
quence of the extension of labor troubles in the Northwest had
very little effect in London; indeed, speculators took advantage
of the slight dip in values to come into the market, and have
been steadily picking up stock. Trust corporations have also
been buying.

The publication of the statistics of copper and tin this week
have been without influence on prices of these two metals,
copper remaining a strong market at a little over £80 per ton,
and tin being quoted for immediate delivery at £166 per ton.
Paris advices represent that the Societe des Metaux has about
perfected its plans for acquiring control of-the copper produc-
tion throughout the world. The three Spanish companies
are now understood to have arranged for the sale of their
produce for a period of three years. A meeting of the Cape
Copper Company has been called to sanction a provisional
agreement for the sale of produce for a term of years, and
another Cape enterprise has definitely concluded a similar
contract. The latest arrangement perfected is that which M.
Secretan has made with the English smelters, to avert compe-
tition. Sincethe 1stof January stocks of copper have risen from
42,300 to 58,700 tons, but the high range of prices has stimu-
lated imports. The arrivals of the last three months have been
approximately 30,500 tons, in contrast with 17,000 tons, while
on the other hand the deliveries, that is consumption, have
fallen off in the three months to 15,000 tons, in contrast with.
24,500 tons in the first quarter of 1887.

The iron trade statistics for the first quarter of the year
compare favorably with the corresponding period of last year,
so far as the main district (Cleveland) is concerned, but are
not satisfactory in the Scotch and West Coast districts. A
notable feature is that there is a steady home consumption,
and the total shipments of Cleveland iron show a very large
increase over the first quarter of 1887. The home consump-
tion of Cleveland iron for the quarter has been 457,000 tons,
contrasting with 434,000 tons and 344,000 tons in the first
three months of 1887 and 1886 respectively. The total ship-
ments of the first quarter of this year have been 207,000 tons»
an increase of 35,000 tons over the same period of last year
and of 47,000 tons over the first quarter of 1886.

Mark Lane markets remain very quiet, and speculators
have been doing scarcely anything of late. Prices remain
weak, nor is any improvement looked for with the present
statistical position. The quantity afloat for thiscountry is in
excess of what it was both a year ago and two years ago, at
same date, and the stocks in the principal ports are about the
same as those held a year ago. The stocks in the nine princi-

pal ports are as under:

1st April, 1887.
1,211,000 quarters. 1,203,000 quarters.
797,000 sacks. * 888,000 sacks.

Imports of wheat and flour, the latter calculated as wheat,
for thirty weeks past have been 10,120,000 quarters, in con-
trast with 10,630,000 quarters in the same period of 1886-7 and
9,289,000 quarters in 1885-6. The home sales of wheat have
been 5,746,000 quarters, comparing with 4,444,000 and 5,871,-
000 in the two previous corresponding periods. The total
quantity of wheat and flour on passage to the United King-

Is< April, 1888.
Wheat....

*dom is returned a$§ 2,150,000 quarters, in contrast with 2,036,
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000 quarters a year ago and 1,985,000 quarters two years ago.
Thé quantity on passage to Europe is returned as 2,452,000
quarters, or about 20,000 quarters less than at the beginning
of April last year.

MarkeU-Per Cable.
The daily closing quotations for securities, See., at London,

«m»giiaii Financial

London. Sat. Mon.  Tues. Wed. Thurs. Fri.

Silver, per 0z................ d. 420a 42%. 42% @ 42i3ie 421*18
Consols,new 2%percts. 991%« 99*3ie 999i8 99**16 99**16

do for account........ 100 99*56 99**16 9o**16 99**16 99%
Fr'ch rentes (in Paris) fr. ,81-42*a 81" 17%a 81-10 81-20 81-37*s 81-37*2
U. S.4*28 0f 1891 [ *108% 10878 109 109*8 109*3 109*2
U. S.4s of 1907. . 126*2 126*3 126*3 127 127*4 127%
Canadian Pacific............ 00% 608 60% 60% 60 604
Chic. MU. & St. Paul 72 72% ' 73*8 73% 72% 73%
Erie common stock.. 25 25 25 25%3 25 25%
Illinois Central 122%2 122*3  122% 122*3 122% 122%
Pennsylvania.. 56 56 55% 56 56 56
Philadelphia & g. 29% 29% 29% 30 29% 30%
New York Central........... 107% 107% 107% 108 107% 108

Oflwxrajetxial atud lUXiscjeXXatueous fttetxar™

National Banks.—The following national banks have been
organized since last advices :

3,865—The Sumner National Bank of Wellington, Kan. Capital-

75,000. John G. Woods, President; A. Branaman, Cashier

3 866—The First National Bank of Bound Brook, N. J. Capital,

$ 0000 George La Monte, President; R. H. Brokaw,

3,867—The EIIenshurgh
$50,00
man, Cashier.
Imports and Exports for the W eek.—The imports of last
week, compared with those of the preceding week, show an in-
crease in dry goods and a decrease in general merchandise.
The total imports were $11,229,818, against $11,170,016 the pre-
ceding week and $9,450,581 two weeks previous. The exports
for the week ended April 17 amounted to $5,696,621, against
$6,450,174 last week and $5,652,479 two weeks previous. The
following are the imports at New York for the week end-
ing (for dry goods) April 12 and for the week ending (for
general merchandise) April 13; also, total since the beginning
of the first week in January :

National Bank, Washington Territory. Capi-
Van B. De Lashmutt, President; Ralph Kauf-

FOREIGN IMPORTS AT NEW YORK.

For Week. 1885. 1 1886. 1887. 1 1888.
Dry Goods......... $1,426,408 $1,583,034 $2,436,895! $2,847,061
Gen’'l mer'dise.. 6,075,692 5,C26,905 9,944,663; 8,382,252

Total........... $7,502,100 $ 7,209,939 $12,381,558. $11,229,313

Since Jan. 1.
Dry Goods......... $32,771,406 $36,224.939 $42,190,155 $45,065,880
Gen’'l mer'dise.. 80,259,938 91,011,944 95,783,508 101,778,991

Total 15 weeks. $113,031,344 $129,236,883 $137,973,663 $146,844,871

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 17, 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.

1885. 1886. 1887. 1888.
For the week.... $6,109,604 $5,616,765 $5,321,104 $5,696,621
Prev. reported.. 90,265,167 76,760,759 82,744,93« 80,094,066

Total 15 weeks. $96,374,771 $82,377,524 $88,066,034 $85,790,687

“The following table shows the exports and imports of specie
at the port of New York for the week ending April 14, and
since January 1, 1888, and for the corresponding periods in
1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Importe.
Gold.

Week. Since Jan.1, Week. Since Jan.l.
Great Britai $367,461 $1,768
France..... 7,100 74,305 2,423,223
Germany 1,248 115,810 782,399
West Indies 230,100 3,802,617 1,700 68,659
Mexico........ 6,511
South America........ 200 90,219 12 109,166
All other countries. 38,000 99,933 8,585 118,090
Total 1888., $268,300 $4,368.578 $200,412 $3,509,816
Total 1887. 38,530 4,762,928 58,110 3,982,092
Total 1886. 282,214 17,977,707 16,942 2,473,204

Exporte. Importe.

Silver. . .

Week. \SinceJan. 1. Week. Since Jan.|
Great Britain $294,050 $3,137,420 [ J— $12
000 149,100 110,589
1,900 7 9,085
101,138 773 131,467
5,825
South America........ 24,567 8,394
All other countries. 527 231,199 451 308,861
Total 1888... $310,577 $3,645,324 $1,231 $574,233
Total 1887. . 352,479 2,797,758 46,306 662,165
Total 1886... 158,636 4,005,771 35,722 473.631

New YorK City Banks.—The following statement shows the
oondition of the Associated Banks of New York City for the
Week ending April 14, 1888:
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Average Amount of—
Anmilec

Net Deposit*
Loan* and i Legal Clrcula—
Discount*.  SPECIe. Tenders. thgrgh(EJr.S. tion.
2. 048 000 87% 000 10,160,000 45.000
New York...... 10.610,000 E E
Manhattan Co..... 8.684.000 2.714.000 511.000 9.705.00
Merchants’ .. 6.770.200 87.200 7 275.900 45.000
Mechanics 8.428.000 . 1.073.000 7.387.00
America 12,630,400 1,895.500 44.000 11,139,600
henlx 8.601.000 10.0 359.000 2.698.0 253,000
City......... 9.625.200 6.644.900 961.000 14,415,700
Tradesmen S. 2.815.800 25.9 184.200  2.400.1 66,600
Chemical. . 19.313.000 5.235.700 644.800 19.475,800
Merchants’ Exch. ~ 3.341.700 95.40! 362.300 3.793.00 87,700
Gallatin National. 5.192.500 517.600 642.700 4.155.700 493,500
Butchers’ A Drov 1,852,900 348.300 119.000 1.812.700 252 100
Mechanics' A Tra.  2.040.000 108.000 261.000 2.276.000 046,000
Greenwich........ 1.219.500 120,200 133.000 1,206,600 )
Leather ManuPra. 3.298.600 889.800 294.000 3.089.500 480,600
event at.... 1.324.500 252.200 90.10 1.502.200 40,900
Stateol N.Y 3.955.400 10.90 256.100 3074.900
Americ'n Exc 16.050.000 1.344.000 2.178.000 13.522.000
Commerce. 17.796.900 2.092.100 1,104,100 11.917.500 919,400
Broadway.. 5.553.500 49.1 328.90 4.995.900 45,000
Mercant 7.616.600 1.626.100 631.300 7.648.800 897,000
Pacific ..... 2.383.800 13.5 382.900 2.751.500
Republic 8.761.200 2.090.700 524.100 8.779.700 42,200
Chatham 4.481.000 82.60! 403.400 i 45,000
Peoples 2.062.000 211.200 133.800 ..
North America.... 2.863.400 _ 759.80 271.000 3.604.400
Hanover .. 11.782.600 3.244.800 858.200 12.967.700 45.000
Irving... 3.085.000 90.70 310.400 3.301.000 40,700
Citizens' . 2.526.100 584.800 258.700  2.929.600 45.000
Nassau.. 2.690.400 342.900 376.000 3.150.100
Market & Eliton. 4.147.700 895.600 239.500 3.886.200  375'i00
St. Nicholas.......... 1.925.300 204.000 0,70 1.623.500 "
Shoe A Leather.. 3,038,000 693.000 277.000 3.334.000 446,500
Com Exchange... 6.241.400 686.400  323.000 5.613.300 N
Continental.. - 4.276.700 530.800 809.900 4.915.500 46,000
30, . 0.100 2.150.500
02,318,200 9*85"300
21,601,400
94. 2.4 2.207.500
: 1783500 1(13'823"5180 13%’888
al.. 16.394.600 2.578.800 1, ) . . )
central National., 7.299.000 1.334.000 1.038.000  3.642.000 45.000
-econd National.. 3.632.000 801.000 815.000 4.300.000 43,900
Ninth National. 4.867.400 02.10 78.100 4.748.300 45.00
First National..... 21.010,100 3.887,300' 1,271,500 19.296.700 443,700
Third National.. 4,381, 870.300 373.500  4.725.600 44.80
N. Y. Nat. ExCh 467, 238.500 144.900  1.314.300 199.000
Bowery.. . i 485.600 156.000 2.554.100  225.000
N.Y. County........ 2.179.500 751.700 108.800 2.857.100 180.000
German-Americ’n 2.522.700  578.300 118.100 2.476.200
Chase National 8171.700 1.840.700 574.200  8.718.500 67,500
FifthAvenue —  3.770.10 00.50 109.900  3.890.000
German Exch’ nge 2.601.700 119.600 397,100  3.042.800
Germania...... 2.664.000 16.60 %—9_ 2.795.500
United States.. 4.005.800 1,232,300 4.324.500 45.000
In.... 2.608.400 532.300 186.900  3.078.800 42,400
2.380.300 480.000 218.000 2.787.500 45000
i 1.489.100 390.400 233.800 1.816.500 118,900
B'k of the Metr p 3.673.5 728,100 343,00  4.433.80
West Side.. 1.788.000 353.400 269.000  2.126.200
Seaboard . X 483.700 231,20 2.960.100 37,600
Sixth Natil 0 518.000 108.0 2.095.000 180,000
Western National.  8.789.700 1.271.700  786,9y0 7.514.900 45,000

Total......".........(367,286,800 72,946,000 31,532,100 374,430,700 7.757

U. s. Treasury Bond Purchase.—The Secretary of the
Treasury has issued the following circular :

Treasury Department, Office of the Secretary, 7
Washington, April 17,1888. X

Purchase of bonds by virtue of the authority contained in Section 2 of
the act of March 3,1881 (Chapter 133 of the Statutes at Large),notice is
1glven that on Monday April 23, and daily thereafter at noon until

rther notice, proposals will he received in the office of the Secretary of
the Treasury for the sale to the Government of the United States bond»
of the acts of July 14,1870, and Jan. 20,1871.

Proposals should state the specific character of the bonds offered,
whether co énon or registered, and must be for the sale of the bonds,
with accrued interest to and mcludmg the da?/ of sale.

The right is reserved to reject any and all proposals for the sale of
bonds, if it is thought to he for the interest of the Government to do so.

C. S. Fairchild, Secretary.

—Attention is called to the advertisement of the Western
New York & Pennsylvania Railroad’s first mortgage fifty-
year 5 per cent gold bonds, offered at 97 and interest, by
Messrs. Maitland, Phelps & Co. and Kessler & Co., in New
York, and simultaneously by a number of leading housts in
other cities of this country and Europe. Subscriptions are to
be received on April 25 and 26. The price of issue, 97, is very
moderate for a fifty-year gold bond, and as the whole issue of
these first mortgage bonds is only $7,700,000, and the net
earnings of the reorganized road for the six months ending
Dec. 31, 1887, exceeded the interest charges by $121,420, it
may be anticipated that the subscriptions will be large. Full
particulars ai e given in the advertisement.

— Messrs. Archer N. Martin, of Post, Martin & Co., E. E. Den-
nison, of E. W. Clark & Co., and J. D. Probst, of J. D. Probsfe
& Co., are out with a card stating that they represent a major-
ity in actual ownership of the first mortgage consolidated
bonds of the Florida Railway & Navigation Co. Tney request
bondholders to communicate with them, as they are opposed
to the plan of reorganizaiion as proposed.

_ _The American Finance Company report that liberal sub-
scriptions are being received for the bonds of the San Pedro»
Los Angeles & Utah Railway Company, to be is.-ued on that
part of its line extending from San Pedro Bay, via Loa An-
geles, to Pasadena.

__Messrs. Clark, Dodge & Co. offer for sale alimited amount
of the first mortgage 6 per cent gold bonds of the Montana
Central Railway Company, principal and interest guaranttedi
by the St. Paul Minneapolis & Manitoba R tilway Company.

_ _The Homestabe Mining Company has declared its 117th
dividend of $25,000 for March, payable at the office of Messrs.
L.unsbery & Co., Mills Building.

_ _Messrs. S. A. Kean & Co. report the purchase this week of
two-hundred thousand Ohio State fives from the Sinking Fund
Commissioners of the State.
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Thafollowing dividends have recently been annonnoed ;

Per When Books Closed,
Kamt of Company. Cent. Payable. (Days inclusive.)

Baltimore GOhis (Wash'n B April 25

Fﬁ;ﬁ@‘j{gfﬁ‘ref'“‘ ashnBro).. 3  LOUL 92 April 30 to May 15
Nashua & Lowell.. 4% May %

Northern 3 May

Ba
PaCific (QUAT.).....ccovweereerrrereenrenenn. 2 May 1
iscellaneous.
Pullman Palace Car (guar.)....... 2 May 15 May 2 to May 15

WALL STREET, FRIDAY, April *0, 1888-5 P. M.

The Money Market and Financial Situation.—The
important event which has been awaited for some time past in
our financial markets is about to be realized, namely, the pur-
chase of government bonds by the Treasury Department. The
Secretary has issued his circular offering to purchase bonds
daily, beginning on Monday next, and the general methods
pursued by him will be similar to those of last year, except
that the names of those making offers will not be published,
and this latter provision we believe that nearly every one will
approve of, as it is certainly an interference with private rights
to make public the names of every firm or person who may
offer their bonds to the Secretary.

The general effect of this bond-purchasing remains to be
seen, but as the time that the 4$s’ have to run till 1891 is
now so short, it would seem probable that a large amount of
these may gradually be drawn out, if the purchases
of the Treasury continue and bonds are taken at a premium,
which is liberal under the circumstances. With the calling in
of government bonds in this country and consols in England,
as now seems probable, there is every prospect that the de-
mand for investments of all classes will be stimulated, for
here there will be no new issue of governments to be taken by
investors, and in England a goodly amount of funds will be
shaken up, of which a large part is likely to seek investmentin
better paying securities.

The latter part of. the week has developed a feeling of
greater confidence throughout our stock market, and in sev-
eral leading stocks there has been a decided advance, with
every indication of strong buying. Upon the whole, the bull
element is palpably in the ascendant as our week closes.

The latest prices for memberships in the different Ex-
changes of New York and other cities are reported as follows:
N. Y. Stock, $18,000; N. Y. Consolidated, $975 April 19; N.
Y. Produce. $1,600 April 2; N. Y. Cotton, $1,100 bid, $1,250
asked; N. Y. Coffee, $675 April 16; N. Y. Real Estate, $1,160
in April; Boston Stock, $14,000 Feb. 24; Philadelphia Stock,
$2.700 April 3; Chicago Board of Trade, $1,600 April 12.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1$ to 3 per cent,
and to-day the rates were 1$@2 per cent. Prime commercial
paper is quoted at 5@ 6 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £225,000, and the percentage of reserve
to liabilities was 40-82, against 38-74 last week; the discount
rate remains unchanged at 2 per cent. The Bank of France
gained 3,125,000 francs in gold and 2,350,000 franes in silver.

The New York Clearing House banks in their statement of
April 14 showed an increase in surplus reserve of $2,249,550,
the total surplus being $10,870,425, against $8,620,875 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1888. Diffr'nc’sfr'm 1887. 1886.
April 14. Prev. Week. April 16.  April 17.
9
50,5%2,700 ° $
58.028.400

Loans and dlsc'ts. 367 286,800 DeC.1,062,600 368,562,300 350,567,700
Specie 2,946,000 Tnc.1,171,900 77,688,700 76,682.100
Circulation . 7 '757.400 Inc. 30,900 8,358,700 7,892,900
Net deposits 374,430,700 Inc. 2,859.000 376.469.400 376,753,800
Legal tenders. 31,532,100 Inc. 1,792,400 20,917,300 32,229,000

Legal reserve. 93,607,675 Inc. 714,750 94,117,350 94,188,450
Reserve held......... 104,478,100 Ine. 2,964,300 98,606,000 108,911,100

10,870,425 Inc. 2,249,550 4,488,650 14,722,650

Surplus reserve...

Exchange.—The demand from remitters of sterling exchange
and from arbitrage houses has been better the past week, and the
market has at times been quite active. The supply of all kinds
of bills has been rather limited, and this fact, together with
the increased demand, has kept the market quite strong, and
rates are a trifle higher. All leading drawers have advanced
their posted rates to 4 86%$ and 4 88$, these having been the figures
asked by some for a couple of weeks past, although most
bankers had been asking only 4 86 and 4 88.

To-day the rates on actual business were as follows, viz. :
Bankers’ 60 days’ sterling, 4 86@4 86%; demand, 4 87f@4 88
Cables, 4 88 © 4 88%. Commercial bills were 4 84%@4 85.
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Continental bills were: Francs, 5 19$©5 20 and 5 17$@5 188%;
reichmarirs, 95$@95% and 95%$©95$; guilders, 40%$@40$ and
40$@408%.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par; selling $@$ premium; Charleston, buying $
premium; selling $ premium; New Orleans, commercial, 75c.
premium; bank, $1 premium; St. Louis, $1 premium-;
Chicago, par.

The rates of leading bankers are as follows:

April 20. Sixty Days. Demand.

Prime bankers’ sterling bills on London.. 4 86*9 4 88*0
485 @4 85*4
4 84%®4 85
519%@5 18% 5 18%@5 171»
. 405«@ 40% 40*9@40®i4

95-*a@ 95°8 95%@957

Documentary commercial......... .

Amsterdam (guilders)
Frankfort or Bremen (reicomarks)....

Coins.—The following are quotations ingold for various coins:

Sovereigns.. Fjne silver bars.. — 98 @ — 94
Napoleons... Five francs....... —93 @ — 95
—73%@ — 74%

X XReiohmarks.. 4 74 @ 4 80 Mexican dollars..

25 Pesetas............. 480 @ 4 86 Do unconunerc’l —73 @ -
Span’llDoubloons.15 55 @15 70 Peruvian sols....... —73 @ — 75
Mex. Doubloons..15 55 @15 70 nglish silver 480 @ 485
Fine gold bars.... par @%prem. UTS. trade dollars —72 @ ......

United States Bonds.— Transactions in Government bonds
have been moderately active during the past week, and
prices have been quite strong, in consequence of the offer of the
Secretary of the Treasury to purchase bonds. The circular was
issued late on Tuesday, under the authorization of Congress,
and invites tenders of 4s and 4$s to be purchased daily at noon*
beginning with Monday, April 23.

The closing prices at the N. Y. Board have been as follows-

Interest April April April April April Aprii

Periods 14. 16 17. 18. 19. 20.
9 -Mar. *106ia *106!% 107 ~ 10734 *107% 107%
‘111|/9$58 l188%11' """"" 553%‘, 8.-Mar. *1061« *10658 *106% *10718 *10714 1071«
4s, 1907..... T...reg. Q.-Jan. *1231« 124 12418 *12414 124% 124%
4s, 1907 . T Q.-Jan. *1231« 12378 *124  *12414 *12412 *124%
6s, cur'cy, 95_ reg. J. & J. *1201« *1201« ‘12012 *121  *12114»121%
6s, cur'cy,'96...reg. J. & J. ¥1221« *1221« *12212 *123  *123% *123%
Bs, curcy,'97_ reg. J. & J. *1241« *12412 *12412 *125 *125% *125%
65, curcy,’987.reg. J. & J. *1271« *12712 *1271« *12712 *128  *128
6s, cur'cy,’99  reg. J. & J. *1291«1*12912 *129121*1291«1*130 ‘130

This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—State bonds have again had
a relatively active market, the sales being scattered over the
list and no class showing any special activity. Prices do not
fluctuate much and there is little, if any, change from a week
ago, except a slight advance in Louisiana consol, fours.

The railroad bond market has been strong, and though there
has been no special animation, a good demand for all classes
is reported. The business has been pretty well divided, and
there have been very few features of special interest, though
the prevailing tone has been strong and a decidedly healthy
feeling exists. Some of the low-priced and income bonds
have been conspicuously strong and advancing, notably Ohio
Southern incomes, which were very active on Thursday with a
sharp advance. Considerable strength has also been manifested
in many of the investment classes, but this is not conspicuous
because a few sales only of each class are reported. Missouri
Kansas & Texas 5s and 6s have been an exception to the pre-
vailing strength, having given way a little in sympathy with
the decline in that stock.

Railroad and Miscellaneous Stocks.—The tone of the
stock market has been firmer this week, business has been
perceptibly better, an improved feeling exists, and most
of the leading stocks show an advance. There has been
some disposition to cover shorts, though the principal
cause for the improvement is to be found in a more confident
feeling arising from the Secretary’s circular of Tuesday inviting
offers for the sale to the Government of the 4s and 4%s daily
from Monday next. On the other hand the unsettled condition
of thé foreign markets caused by the sickness of the German
Emperor and the political disturbances in France has had an
unfavorable effect. Another drawback has been the decline in
some of the Gould stocks, especially M. K. & T., the old rumors
having been revived of a possible receiver, owing to the poor
financial condition of the company.

Most other stocks have been firm throughout and a few have
been very strong. Of the latter New England takes the lead,,
having advanced from 34 to 39% on large transactions. There
has been no definite explanation for this sharp advance. Rich-
mond Terminal has been strong at times, though somewhat
irregular? The early advance was accompanied by rumors of
buying in the Georgia Central interest, and it was also stimu-
lated somewhat by the election as President of Mr. John H.
Inman. Northern Pacific preferred rose to 47$%. The coal
stocks have again been prominent, Lackawanna and Jersey
Central advancing the most, the latter to the highest price of
the vear. Favorable reports of the earnings and general finan-
cial condition of the company have been current. The grangers
and Vanderbilts have been less conspicuous and not very active*
though improving somewhat in sympathy with the market.
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOK WEEK ENDING APRIL. 20, AND SINCE JAN. L 1888.

HIGHEST AND LOWEST PRICES.

STOCKS. Saturday, Monday,
April 14, April 16.
Active RB. Stocks. .
Atlantic & Pacific *83s ffli *8% 8%
«Canadian Pacific. *58% 59%
Canada Southern... 48hi 48% 48% 48%
Central of New Jersey 79% 79% 79% 79%
mCentral Pacific........... 29% 29% *29% 29%
mChesapeake & Ohio... *1 1% *1 ...

Do 1st pref *4% ...

Do 2d pref.. *2% ... *,
mChicago Burlington & Quincy 118 1183s 118 118%
-Chlcago Milwaukee & St. Paul, 70% 70% 70% 71

pref. 110% 110%
Chlcago & Northwestern....... : 106% 107% 1&61%//0 %%gﬁ:
pre ) b b
-Chlcago Rock Island &Pacific. 110 110 110 111
lChlcago St. Louis & Pittsburg. *12 12% 12%
pref *31% 32% *31% 33
oChicago St. Paul Min. & Oxn.. 102 182 35% 36
ref
-Cleveland Col.Cin. &India?iap *46 48 *46 48
«Columbus Hocking Val.&Tol *17 21
.Delaware Lackawanna & West 125% 126% 125% 126%
Denver &Rio G., assessm tpd *18 19 *18 20

Do pref. *48% 49% *48 50

¢East Tennessee Ya. & Ga. R 9% 10% 10% 10%
1stpref. *57 60 *57 61
Do 2d pref.. 20% 20%
Evansville & Terre Haute....... 87% 87% 88 88
Fort Worth & Denver City *34 34% 34% 34%
‘Green Bay Winona & St. Paﬁ 10 0 9% 9%
Illinois Central........... 119 119% 119% 119%
Ind. Bloom. & West.. *10% 11% *10% 12
lKingston&Pembrok .
iLake Erle & Western.. *13% 14
pref. 44% 44% 43% 43%
Lake Shore & Mich. Southern. 88% 88% 88% 89
Dong Island 90% 91 *89% 91
Louisville & Nashville . 54 5438 54 54%
Louis. New Alb. & Chicago... *30 40 *31 40
~Manhattan Elevated, consol.. 85% 85% 85 85
«Michigan Central .77 7% 77% 77%
Mil. Lake Shore & West.. :gg
Do p 90
Minneapolis & St. Louis........... *5% 7 *5% 7
pref. 15% 15%
Mi |ssour| Kansas & Texas...... 13% 13% 13% 13%
Missouri Pacific.. 72% 7338 71% 73%
Mobile & Ohio *T% 9% 8% 8%
Nashv.Chattanooga & St. Louis 75 75
New York Central & Hudson 05 05 104% 105
iNew York Chic. & St. Louis.. 13% 13% 13% 14

Do 13t preff 64% 64%

Do 2d pre 28% 28%
Slew York Lake Erie &V\’I)est n 24% 24% 24% 24%

Do ref. 56 56
*New York & New Englang" . 33% 34% 33% 37
-New York Ontario & West 16 16 *15% 16%
-New York Susq. & Western... 8% 8% 8% 8%

Do pref. 28 29 28% 28%
Norfolk & Western..........c.c..... 17 17% *17 18

Do pref 45% 46 46 46
«Northern Pacific........ cccceevnnee. 21% 22 22 22

Do pref. 45% 45% 45% 46
«0hio & MissiSSippi.....cccoeueeene 20% 21
Oregon & Trans-Continental.. *197M4 19% 19% 19%
=Peoria Decatur & Evansville. 18 19 18% 18%
Philadelphia & Readlng 57% 58% 57% 58%
Richmond &WestP'tTermi ff;\l %gﬂ/ gi% 23% 24%

Do (] 63 67
mPome Watertown &quegsb g 82% 82%
fit. Louis & San Francisco 27% 27% 27% 27%

Do pref  *66 67 67% 66%

Do 1stpref. *108 109% 110
St Paul & Duluth...........

pref. 98 98
43t. PauIMlnneap &Manitoba. *102 103 103  103%
Texas & Pacific.. 23 23% 23% 23%
Union Pacific..... . 52% 53 52% 53%
“Wabash St. L. ;Pacific.. *12% 13% 12% 12%
0 pref. *22% 2334 23% 23%
Wheelll)ng & Labe Erie............. 50% 51% 50% 51
miscellaneous Stocks.
«Colorado Coal & Iron.. 34 33% 34%
»Consolidated Gas Co.. 71%  71% 71%
Delaware & Hudson C 107% 107% 107% 10734
Oregon Improvement Co......... 49 49 *48 50
Oregon Rallway & Nav. Co.. 89% 89% 1 89 89%
Pacific Mail.......ccoocoviinie 31% 31% 31% 32
Philadelphla Co., Nat. Gas!” ! x97% 98 1*97 98
Pullman Palace Car Co. *139 140% m139% 140%
Western Union Telegraph__  73% 74%' 73% 74
Express Stocks. .
Adams *4885 140 w135 140
American... 10 108 108
United States *72 73
Wells, Fargo ¢ Co.... 136% 137%
Inactive Stocks.
American Tel. & Cable Co....... 70 70%
Poston & N. Y. Air Line, pref 97% 97%
mChicago &Alton ml35 140
-ChlcaDgo &:ILEast Ilinois 41% 42%
[5} . 91 91
Cincin. Ind. St. Louis &Cphic.. *70
Cincinnati Wash. & Baltimore.  *2% 3% *2% 3%
pref. *4R 5 *4% 5
Elizabeth Lex. & Big Sandy.. 15 15
Memphis & Charleston___ 53 56
‘Mexican Central.................... 14% 14% *14% 14%
Morris & Essex ....... 140 140
....... ... 104% 105% 104% 104%
. *?&8 Zﬂ w215 221
. *10 11
Pitts. Ft. Wayne & Chiic. *153 155 w153 ...
mQuicksilver Mining Co. *9% 10% *9% 10%

Do. 36% 36% *35 37
»t. Louis Alt. & Terre Haute..

South Carolina.......cccccovennne. *5% 7% *6% 8
Columbus & Hocking Coal *19% 20% 20% 20%
Tennessee Coal & Iron............ nN27 27 25% 26%
"Various Stocks, &c. (Uni isted.)

Amer. Cotton Oil Trust.......... 28% 28% 28% 29
Pipe Line Certificates j....... 80% 82% 82 86

* These are the prices bid and askqd; no §flle was mad« at the Board.
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Tuesday.
April 17.

8%
59%
49%
81%

8%
59
48%
79%
29%

1%
*3%
*2%

118%
70%
111
107%
142%
110%
12%
*31%
36

*46
*18
126

48%

*9%

60

20%
7

119%
71%
111
108%
142%
111%
13%
33
36

48
21

48%
10%
60
20%
87
34%
9%
120

8
34%
9%
*119
*10%
29%
13%
43%
88%
*89%
54%
*31
85%
7%
*52
*84
*5%
*14%
13%
72%
*7%
*74%
105
14%
*64
*28
24%
56%
36%
15%
8%
28%
17%
45%
22%
45%
20%
19%
1

53%
13%
23%
51%
34%
72%
108%

49
89%
32%

141

107%
*48

89%
32

140%
73% 74%

135 140
108% 108%
*72  L73
136 136

97

140

91

*70 74

*2%

4%
15

*14% 14%
140% 140%
105% 105%
216 222
10 10
153 153
*9% 10%
36% 36%
36

8
20%
27%

29%
88%

4%
15

42%'

3%!

osfalﬁse Range Since Jan. 1,1888.
Wednesday, Thursday, Friday, Week,

April 18. April 19. April 20.  Shares. Lowest. Highest.
*8% 8% *8% 8% 8% 9% 1,610 7% Apr. 3 10% Jan. 10
. ., D8% 58% *58% 59% 650 559% ng. 6 62% Jan. 3
490/0 490/0 49 50 49% 50% 16,390 45% Apr. 2 56% Jan. 9
81% 82% 81% 82% 82 83" 23170 73% Apr. 2 83 Apr. 20
29% 29% *29% 29% 29 457 26% Mar. 26 33% Jan. 10
1% 1% 1% 1% *1% 700 1 Mar. 26 5% Feb. 4
%/o %/o i% %% * 490 3% Apr. 18 10 Jan. 24
) 2% 65 1% Mar. 26 7% Feb. 7
11%0 119% 118% 119% 1%%0 1%%0 5,058 112  Apr. 2 130% Jan. 27

o 6 136,855 67 Apr. 2 .
111%111%*11%%115 112% 112% 447 100 Abr. - 116 Feb. 17
107% 108%! 107% 108% 107% 108% 41,815 102% Apr. 21110% Jan. 30
142% 142% *142  142% *142 142% 57 138 Apr. 3]|145% Feb. 1
111 111% 111 111% 111% 112 2,578 103% Apr. 114% Jan. 27
12% 12% *12% 14 500 "11% Apr. 14% Jan. 10
*31% 33 32% 32% 100 29% Mar. 31 38% Jan. 6
36% 37% 37  37% 7,860 32% Apr. 2 40% Jan. 10
106  106% 106% 106% 441 102% Apr. 3109 Jan. 27
48 48% 48 48 49 49 700 42% Apr. 2 53% Feb. 16
*18 21 20% 20% 100 17 Mar. 21 25% Jan. 9
128 128% 127% 128% 128% 129% 146,790 123% Apr. 3 133% Jan. 30
*17% 18% 18% 18% 125 15% Apr. 2 23 Jan. 6
*48  48% 48% 48% 49% 49% 791 44 Mar.24 55 Jan. 28
9% 9% 9% 9% 10 10% 1,835 8% Mar. 22 10% Jan. 12
*58 61 59 60 *59 61 300 55 Mar.22 65 Feb. 23
*20% 21% 20% 20% 21 21 806 17% Apr. 2 23% Feb. 24
85% 86 *85 87 700 84 ar. 22 88% Jan. 10
34% 34% 34% 34% *34  34% 400 32% Apr. 2 46% Jan. 3
9% 9% 9% 9% 9% 9% 1,235 7% Mar. 20 10 Apr. 14
119% 119% 119% 119% 119% 120 865 114 Mar. 5 122% Feb. 3
*%é 11% 12% 13 ?1’%0/ 13 512 9% Mar. 28 14 Jan. 20
6 33 700 27% Jan. 16 33 Apr. 20
14% 14% 14  14% 14% 14% 1,050 12% Mar. 22 16 Je{)n 30
43% 44 43% 44 44~ 44% 3,300 40% Apr. 2 47 Jan. 9
89% 90 89% 89% 89% 90% 42,518 85% Apr. 2 95% Jan. 9O
*90  91% 91% 91% *90  91% 50 87% Apr. 2 91% Feb. 11
54% 55% 54% 55% 55 = 55%' 25540 50% Apr. 2 64% Jan. 9
30 30 31 32 *31% 38 250 30 Apr. 18 39 Jan. 10
85% 86 86 87 85% 87% 2,423 83% Apr. 3 96 Jan. 10
L8  78% 78  78% 78% 79% 2,660 72 Apr. 2 87% Jan. 9
50 *50 50 Mar.27 80 Jan. 10
86 86 86% 90  *86 90 600 83 Mar. 27 104% Jan. 5
6 6 6 7 *6 7 220 3% Mar. 28 9% Jan. 11
15% 15% *15  16% 15% 16% 720 11 Mar. 23 17% Jan. 9
11% 13% 11 12% 11% 12% 9,115 11 Apr. 19 18%Jan. 5
72 73% 71% 73% 72% 74% 43,745 70% Mar. 24 89% Jan. 3
*7 8% *7 8% *7% 8% 130 6% Mar. 29 13% Jan. 27
75% 77 76 76% 76% 76% 1,600 71 Apr. 2 80 Jan. 9
105% 105% 105 ~LOSSs1105% 105% 2,810 102% Apr. 2108 Jan. 9
14% 14% 14% 14% 14% 15 1 1,200 12% Mar. 31 17% Jan. 27
64% 65 65 65 66 66 1 65 63 Apr. 2 73 Jan. 27
28% 28% 29 29 29% 29%! 350 28 Mar.31 37 Jan. 30
24% 25 24% 25 24% 25% 25,510 22% Mar. 9 29% Jan. 9
57 57 57 57  *56 58 1 650 53 Mar.22 65% Jan. 10
36% 37 36% 39% 38% 39% L33,255 29% Mar. 22 39% Apr. 20
16 16 16 16%| -16 16% 927 14% Mar. 10 18% Jan. 9
8% 8% 8% 8% 8% 8% 970 7% Mar. 28 9% Jan. 7
29 29% 29% 29% 29% 30% 2,820 26 Apr. 2 33% Jan. 30
16% 17  *16% 16% *16% 18 4.60 159 Mar. 24 18% Feb. 2
44% 45% 44% 45% 45% 46% 15,890 41% Mar.31 47 Jan. 30
*22  22% 22% 23% 23% 23% 1,635 19% Apr. 3 23% Apr. 20
45% 45% 45% 47% 47% 47%| 20,860 42% Mar. 31 47% Jan. 10
20% 20% 20% 21% 20% 20% 2,250 17% Mar. 27 25 Jan. 31
20% 20% 20% 22%! 21% 22% 17,500 17% Apr. 2 22% Jan. 18
18 18 18 18 | 18  19%! 2,400 15% Apr. 2 23 Jan. 11
58% 59% 58% 59%! 59  60% 2 51% Apr. 2 67% Feb. 18
23% 24% 23% 24%| 23% 24% ] 19 Apr. 2 24% Feb. 23
64% 65% 66 66 1 65% 65% 4,375 55 Jan. 6 69% Feb. 23
85 85% 86 86 87% 87% 1,186 82% Feb. 13 88 Jan. 31
*26  27% *26  271%' 27  27% 500 24 Mar. 27 36%Jan. 5
67% 67% 67% 67%tx65 66 3,230 63 Apr. 2 73% Jan. 30
110% 110% 111 111 =*109 111 380 105% Apr. 3116 Jan. 16
*46% 47% 48 t 48 51 51 520 43 Mar. 29 62% Jan. 3
*95 97 *95 98 100 89 Mar. 29 105 Jan. 28
103 103  101%TLO2 102 103 1,357 94 Apr. 2 114% Jan. 23
23% 24 23%T 24% 24% 25% 18,902 20 Mar. 22 27% Jan. SO
52% 53% 52%153% 53% 539 63,464 48 Apr. 2 58% Jan. 3
13% 13% 13 i 13% 13% 13% 550 12 Mar.27 16 Jan, 3
23% 23% 22% *23% 23% 23% 2,200 21 Mar. 24 28% Jan. 6
51  51% 51% 51% 50% 50% 1,925 44% Jan. 3 55 Feb. 13
34 34% 333], 35 34% 35% 4.100 30% Apr. 2 38% Feb. 17
72% 72% 72% 72% 73 73% 1,801 68% Mar. 29 78 Jan. 18
107% 108% 107% 108% 107% 108% 6,155 103 Jan. 3 112 Jan. 30
49% 49% 50 51 50% 51 995 45 Mar. 29 55 Jan. 18
89% 90% 89  90% 90% 90% 2,802 84% Apr. 2 94% Feb. 3
32% 33 32% 32%| 33 33% 6,158 28% Apr. 2 37% Jan. 16
99 99 98% 98% 340 97% Apr. 14 106% Feb. 15
141% 142 142 142% 142% 142% 2,192 185% Apr. 3 144% Jan. 30
74 T4% 73% T74% T74% 75% 63,267 70% Apr. 2 79% Feb. 24
140 140 140 140 1140 140 116 137 Apr. 12.145 Jan. 23
108% 108% 108% 108%' 109 109 150:106% i\/&r. 221109 Apr. 20
*72 73 2 73% 73 73 210] 67 Jan. 4* 74 Jan. 20
*135 140 136% 136%*135 140 55 128 Jan. 19,137% Apr. 16
70 70 70 70 193 70 Jan. 12 75 Feb. 10
*97 98  *97 98 *97 98 105 97 Apr. 11 99% Mar. 15
*136 140 *135 140 *135 140 ... 135 Jan. 9 140% Feb. 10
42 42% 41% 42% 42% 42% 7,173 40 Mar. 19 43% Jan. 30
1 91% 91% 91 91  *90% 91 2,075 89% Mar. 2 94% Jan. 26
*70 74 65% Apr. 2 80 Feb. 2
*2% 3% 2% Mar. 23 4% Jan. 9
4% 4% 4% 4% 4% 4% 1,195 4% Apr. 3 6% Feb. 24
1*12 20 *12 16 200 10 Jan. 19 15 Apr. 16
51 51 1,217 50 Apr. 13 57 Feb. 23
*14% 15% *14% 14% 15 15% 1,700 13% Mar. 5 15% Apr. 20
140 140 450 135 Jan. 3 140% Apr. 2
216 102% Jan. 9 106 Mar. 6
*215 221 w216 220 *216 221 215 Jan. 4.223 Jan. 16
10 10 11% 12h 13 13 810 10 Mar.22 13 Apr. 20
*153% 154 154 154  153% 154% 364 151 Jan. 5 154% Apr. 20
*9% 10% 9 Mar. 19 13% Jan. 12
*35 37 505 33 Mar.31 38% Jan. 10
* 37 *35 36 *35 37 100 35 Mar.27 39 Jan. 11
*6 7% 7% Jan. 31 9% Jan. 27
20% 21 20% 21% 21% 22 1,850 17 Mar.22 30 Jan. if
27r- 28 27 27% 27% 28 5,400 24% Apr. 2 32% Jan. 30
28% 29 28% 29% 29  29% 12,283 25 Mar. 21 34% Jan. 1n
87% 89% 85% 87% 83% 86% 2 74% Apr. 5100 Mar. £

1 Lower price is ex-dividend.

j Prices from both Exchanges.
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GENERAL QUOTATIONS* OP STOCKS AND RONDS.
‘oons.»
Uioted states Bonds. Bid. Ask. City Securities. Bid. Ask. City Securities. Bid. Ask
UNITED STATES BONDS. Austin, Texas—10S.............. 115 120 D lili-31123s
L Q 10734 107% Baltimore—6s, consol.,, 1890..Q—J 105 105% 7s, 1901 :J 123 125
Q—m[ 107% 1075s ~6s Balt. & O. loan, 1890......Q—J 104 10434  49)s 1912 15 1032 10)%
124% 124% s, Park. 1890...... .O—M 107 4g 1915-17 .. 95 96
'124% 124%  6s, bounty, 1893.. 109 113 Mobile, Ala.—4-5s, funded__J& I 80 82
121% 6s, bounty, exempt 1893...M &8 113 Montgomery, Ala.—New 3s ..J& 1 70  75-
ﬁggﬁ gs ngégr 1894.. l\(/gl&l} %%g% 187 58, MEW ....oves weoveriiaieenisnens 96 100
(] S —. 124 —
128 6s. West. Md. RR.. 1602 J&J 1549% NaSPYJHS,T?T, 6s, short.. 100
130 130% 5s,1916. M&N 127% 130 Newark—4s, 1906 log"
STATE SECURITIES. 4s, 1920.. Q—J 109 4%s, 1906. 106
L 105% 105% Bangor Me.—Water, 6s, 1905..J&J T21* 122 55, 1909, .. oiieeeereieeeeeeeeeeeee s 114
Class “ B,” 5s, 1906., 109 E. &N. A. RR 65 1894 .J&J 106% 108 6s,1908 Varl119 124
Class “ C,” 4s, 1906. 101 103 Bath, Me.—6s 02. 101 102 75: 1895.. Var.1115 117
102 12 4%s, 1907. J&J 97 100 7s, water, 1905.. .Var.1130 135
6 Belfast, Me. oad aid, *98..1103 105 New Bedford,Mass—6s, 1909. A&GH 128  1SO’
8 Boston, Mass. —Water 6s, 1908.Var 126 128 5s, 1900, Water Loan.......... &0 109% 111
10 20 Water 5s, gold, 1908............ Var 116 118 N. Brunswiok, N. J.—7s, lon ,1 106 110
10 Water 4s. 1917 Var 113% 115 65, 10N G+ ervvvrneicseesinssenes wessssneien 100
10 Water 3%s, 1917......... A&O 98% 100 New Orleans, La.—Premium 5s_ .. 134% 134%
10 Brooklyn, N.Y.—Park 7s, 1924.J&J 161 165 Consolidated 6s, 1892............ Var. 111% 112%!
«0) V. QA10/1)itivv-.__.d God 2 Bridge 7a, 1924.. J&J 165  Newport, Ky.—Water bonds 7-30s
California—6s, funded debtof 1873" Park 6s, 1924.. 150 New York C|ty—55 1908 . 123 126
Canneotic' t—New,rg. 3 %s,1904J&J* 100 Bridge 5s, 1919 132 6s, 1896 © U119 120»
New, reg. or coup., 85, 1910....... 100 Bridge 4s. 1926 103 6s 1901, S 129 130
Dakota Ter.~5s. 10-2Cs of 1887 . 106 Water 3s, 1905.. 103 7s 1890 ' 107
4%, 10-20S 0F 1887...ccccvrvmrrrsrrirens 102 guffalo, N.Y.—7s, 1924-5 . 136 7s. 1896 125 126
Dist. Col.—Cona.3-€5s,1924 op F&A 118% 118%  \water 5s, 1898-9... A&O 104 7s. 1901 1135 1373s-
Cons. 3-65s, 1924 ,reg.. 118% 118%  water 4s, 1904..... M&S Nem}ton—ss 1905, water loan..J&J 123% 125
Ponding 5s, 1899 .J&Jt 110 Water 333s, 1905 J 1905, water 10an ................. J&J 112 113
Perm. Imp. 6s, guar., 1891...J&Jt 107‘;& Water Ss, 1916 Norf0|k Va.—6s,reg.stk,*78-85. .J&J 107
Perm. Imp. 7s, 1891. J&Jt 110% Cambridge, Mass.— 115%  8s, oolip., 1890-93 Var. 125
Wash.—Fund.loan(Cong.) 6s,g./92t 107% City 0s, 1t0 25 8s. water, 1901...... M&N§ 128
Fund, loan(Leg. )esg 1902 vari 1220 Water3%s, 1911.. .y 95  Norwich, Ct—5s, 1907.. A&Of1111 118
Market stock, 7s, 1892 11% Charleston, 8.0 —Conv.7s, '97. A&O 106 78, 1905 vvvoososrerroreennn ..J.&J 133 137*
Water stock, 7s 1901...T 128 Ll Conv. 4s 09.iiee 85 Orange N.J.—7s, long.. t 116
do 7s, 1903.. Chelsea, Mass.—6s,1897,water Ioan) 112% 114  Oswego, N. Y.—7s, 1887-8-9. 1100
Florida—Consol, gold 6s.. 112 Chicago, 111—7s, 1892-99.. 115% Paterson, N. J.—75, 1oNG........... Vail 122 125
Geor%la—7s gold bonds, 1890. Q—J 104 105 6s, 18 113 6s, long.. . 117 119-
~..J&J 106 j107  4%s, 1900.. 10534 106 55 long I 113§
Kansas—7s, long... i & 3-655,1902.. 100 4338, long . 108 liO-
Louisiana—New con. 7s, 1914 J&J ieel ... Cook Co. 7s, 1892. 110%  4s, long.. . 100 101
Stamped 4 per cent.. 918s 92 Cook Co. 5s, 1899. 105 Pete'rsburg”\'/'a oo J&-]. no 112
Baby bonds, 3s, 1886 F&A 52% 54 Cook Co. 4%s, 1900.. 105% 8s ’
Maine—3s, 1890-1929 ..A&0O 104% 105 West Chioago 5s, 1890 102 ss"é"é'c'i'!a'i'i'é{;& 118
War debts assumed, 6s,'89.A& 01 102 103 Lincoln Park 7s, 1895 104% Philadelphia, Pa.—6s, 1898-*99 J1&J 128%
Maryland—®6s, Hospital, *87-91 J&J 99 West Park 7s, 1890... 105 6s, new, reg., due 1900 &over.J&J 134
6s, 1890.. —J_ 99 South Park 6s, 1899.. . 103 Pittsburg, Pa.—4s, coup., 1913.J&J. 103 104
3-65s, 18 -J&J 105 109  Cincinnati, 0.—7'30s, 19 J&J 130 130% 5s, reg. and coup., 1913. J&J.. 115 117
Massachusetts—! A&0 105 106 6s. gold, reg .Var. 124
5s, golld, 1133171-- --'Jw&gg ﬂ%{/‘)‘ﬂg 123%  7s, water, reg.& op.,*93-*98...A&0. 128
s, gold, o 123%  5s, Refunded, 1912 .. ,114 116
Michigan—7s, 1890 &N 105 103% 4s. do 1915, 105 107
Minnesota—Adi. 4328 1912,10- 30 :]L.S%A) 2 104% Portland, Me.—6s, Mun., . 107%I109
MIFSSOLérI—GbS 138 Ty T J&JJ 07 1029% 114%  6s, railroad aid, 1907. "M&8  121% 12&
L(lJJr? Itr:ognd(sm S J&J 103 116% 4s, funded, 1902-12 L J&J 101 103-*
Ae IgumorUnlvers&"ml"éé'ZmJ <] 104 109% Portsmouth N.H.—6s, *9 .J&J1107% 107%
Newaam Shire e, 1)’892 103% 105 97% Poughkeep5|e N.Y.—7s waterlongt 138 |
War Ioanp 65 1892.1894 1 108% 110% 112 Providence, R.1.—5s.9.,1900...J&J 1110% 110%
» 05, - o 101% _6s, gold, 1900, wafer loan..J & J+ 119 120
War loan, 6s, 1901-1905 129% 130 111% Rahway, N. J.—Old 7s..
New Jersey—6s, 1897-1902....J&J’ 120 130 1063a New gdjustment 4s 75
6s. exempt, 1896.. &J' 118 125 103 Richmond, Va.—6s, 1884-1914.J&J 115 |{7
New York—®6s, gold, 109 8s. 1886-1909. L38
6s, gold, 1892......... 110 115 53 1914-15. '
6s, gold, 1893.. 111 1 103 4S Lo
N%Carolln%—Rﬁs 108Id315886 J98& .‘IJI&J l?g 40 D%%/m.tlgﬂl,ch _73 1892 93-94. FﬁA 111 116 RochesterNY 6s.
------- 0S
6s do 7couponsoff _A&O 140 Elizabeth. N J—Kew 4519157980 g5 0 RoSjvater 1903.. . LG
6s, funding act of 1866,19 0J&J 10 Evansville, Ind.—6s, 1912..  J&J St. Joseph, Mo.—Comp’mise 4s, 1901 87%
6s, new bonds, 1892-8. - J&J 20 5¢, 1912 i &j St. Louis, Mo.—6s, 1892........... Vart IC6 07%
6s, Chatham RR ~A&0O 6 4%s, 1912. 5s, lon Var.t 106 07
6s, special tax, class1,1898- 9A&0 10 4s, 1912 5s. 10- go Vart 101 02
‘ég flew, cons., 1910 J&j Fall River, Mass.—6s, 1904.. l;gAAf 120% 122 4s, 1905. J&Dit 100 02%
5s, 1894, go 9 — 9
Penna.—5s, new, reg.,'92-1902.F&A 112% 5s, 1909 20" %%% %gg/o StStP[a_uFoerflf Eilsd 119905 """" BT
4s, reg., 1912, oo F&A 120 F|tchburg Mass.—6s. 105 105%  4%s, 1916.
Rhode Isl'd—6s,1893-4, coup..J&] Galveston. Tex.—8s,1893-1909.M&8 101 103 5s. 1915..
South Carolina—6s, Non- fund ,1888. 3% 5 5s, 1920, j&d 92 98 631904
Brown consols 105 107% Hartford, Conn.—6s, 1897 & 111 75 1898
Tennessee—6s, unfunded.. 60 62D 10-25 years, 4%s, 1890- 1905, J&J 100 83 1897..
Compromise bonds, 34568 70 71% Haverbiil, Mass. —65 1889... A&01 101% 102 Salem. Mas:
Settlement, 6s, 1913.. 100 103 Hoboken, N. J.—Ts, 1892........ A&O 5s 1904 W. L . 2
Settlement, 5s, 1913. 92% 95 Improvement 6s, 1898. 112 114 Savannah funded 5s, CONSOIS.m...... 102%
Settlement, 3s, 1913 69% 69% do 5s, 1901.... Somerville, Mass.—5s, 1895..A&C1 105,% 107
75 1u ded 45 55, 1905 .e.vrmrrreearereisrrrieneens A&Ct 112% 113%
75 gold. 1904 6s, funded, 45 Springfield, Mass.—6s, 1905..A&01 122 124,
, gold, ndlanagoohs, 110 75,1903, water loan.. .A&Ot 133 13p.
Vermont—6s, 1890 8 6S. 1897 Toledo,0—7-30s, RR., 1900.M & Ni 116 117/
.8 W 6s. 1907 120 85,h1893-94...é. ..... SDfVCarIlllZ% 114
ater 6s, 112 Washington, D.C.—See Dist. of Col.
6s, consols, 1905. ex-coup.. 38 40 Funding 6s, 1909. 112 Worcestger, Mass.—6s, 1892...A&O0f 107% 108
6s, oonsol., 2d series.. 70 — 5s, 1911 ..l A&C 112% 114
6s, deferred bonds... - 8% Hudson County 5s, 1905. 116 05 A&O 101% 1/ S
Tax-receivable coups.,fromoons’is 32 32%  Hudson County, 6s, 1905 122 "RAILROAD BONDS.
Do . from 10-40s. 24 . Hudson County 7s, 1894. (Bonds of companies consolidated will
New3s (Riddleberger), 1932.J & J 64 04% Bay®nne City, 7s, Iong 112 £efQHVtd under (A? conwl'd name.) j
10-40S, 0p. &reg., 310 5,1919.0&) 35 37  ljawrence Mass—6s, 1854 . A& Ot 1105 111% Ala. Gt. Southern—1st fnori, i 960, 114 UT*
CITS SECURITIES. | 6s, 1900.. - A&O 118% 120 Debenture scrip, 6s, gold, 1906.. i 105 107
0 jong Island City, —Water.7s... 1103% Ala. N. O. T. &e. 1st deb. 6s 1 50 55
Albany. N.Y.—7s. 1910-16....M&N 137% ......... I'Louisville, Ky 275,1903..........Var 107 lei"™ 2ddebent. 6s, 1907......... 45 505
6s, 1915 to 1919 M&N 115 6s, 1897. . vVar 102 108 Alb'y & Susq.—1st M., 7s, %88...J&J 10259
4s, 1920 to 1930 .. -M&N 102 IU-Ivo, 13,1930 ., . Siii&X 106 107 Consol, mort., 7s, 1906 guar -A&O 127 = 135
Aug/gheny Palggs 9Bi1 . ..\\//ar. 100 106 ;.48 1923 v i& 98 99 Consol, mort., 65,1906, guar.A&O 120
4 bs couplgol .Yar 100 105. Tjowell, Mass.—6s, 1890, W LM&Nl 102% 10334 Allegh.Val—Gen. M.,73-10s..J&J 115 115%
s, coup -yar. 105 ynchburg, Va.—1901-1......0 & 110% 111 East, exten. M., 7s, 1910---A&Q0 110
4Alleghte|ny C05 1505 cp., 1913.J&J& 100 ' 101 8s, 1905 3 & 126 123 Income,7s. end., 1894.. .... A&O 21  24%
45 r'Otloan 75 20- -------- 100 101 rynn, Mass.—Water loan,6s, '04J&J 110<s 111% Atch. Top. &S. Fe—ist,7s, *99 J&it 120 1200
Sg f'Odooa” s - %88 101 Waiearolsoan 6s, *96... "i\'/iiﬁi 113*3 114 Lankd gr?ntd7s 9., 1902 A&Oj %égu/ 117%
58,1905 . i 112 113 Sinking fund, 6s, 1911, ..... J&D 0 106
Atzllgnrgugged 85)2103 1891 190? ., 101 0% 110 112 Guaranteed 7s, 1909 & IEA&Ot 117% 118
P 116 A 108 109 5s, 1909 (1st mort. ...A&Ot 100  100%
112 | 68,1902.. 113 113% 5s, plain bonds, 1920.. .M&St 88 88%
& 106 1 4s,1911.. 101 102 4%s, 1920............ .A&Ot 98 98%
4328 1916.. 101 ... 11 T Dist, 4-t 39 99% C(IJI. Tr. 5s, l|937 i 5 AFgLOAf I?g34 963a.
. - ax Dis S. i% Florence & El Dor'do,lIst.7s. t 113
Augusta, Me.—tis, 1905, Fund. j&Ji 118" 12U 1 ?Tax Dist-iis * .J&J 101% 102% K.C.Topeka&W.,Ist M.,7S,9.J&Jf .J122 123
Aléguitgaosea_ s, 1900-2__ J&"?J" no . Jlilwauka-sWis.—Water 7s, *02.J&J 197 100 do income 78-*A&0[114 1149
S, 1905 .. , 106 *te ms, 1006-7....cccccvveennns Jjij 95 N.Mex.&So.Pac.,Ist,7s,19Q9A&ut 118% 119
"Price nominal; no late transactions, tPurchaser also pays accrual interest. JInLondon. $Partbeing redeemed. Coupons 4p since *69*
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Railroad bonds.

Atoli. Top. & S. Fe—(Continued)—

Bid. Ask.

Pueblo & Ark.V., 1st, 7b,g.,1903. 1116*8 117

Sonora, 1st, 7s, 1910 guar.. J&J

102 102*a

Wichita&S.W.,18t,7s.g.,gua..1902 t112  112*8
Atlanta & Charlotte Air L.—1st,7s. 120 121*8
INCOME, BS.uviiiiiciriieecciiiieeeeeeenins 100*8 101*8
Atlantic & Pac.—et 4s,1937.3&3 81__ 8L*4
W. D. Incomes, 1910. J&J 2178 22

Central Division, old 65............... 90
0 incomes, 1922. 12 25
do aoc. Id. gr. 6s.1901 30
Baltimore & Ohio—New'4s___A&O 100
5sgold, 1925......cccccvvirieiinnn. &A 106 108*s
Schuylkill Riv. Bast Side 5s, 1925 101
Sterling, 5s,1927.. D {109 111
Sterling, 6s, 1895.. ...M&S 109 111
Sterlingmort., 6s, 9., 1902. . M&S {116 118
[0} 6s, 9., 1910. M&N {124 126
ParkersburgBr., 6s,1919...A&0 110
Balt. & Pot'c—1st, 6s,g.,1911.J&J 122*8
1st, tunnel, 6s.g., g'd, 1911.A&0 120
Beech Creek—1st ,g'ld, 45,1936,J&J
Bell's Gap—Cons, 6s, 1913 J&J 110
Belvidere Del. —lst 6s,0.,1902.J&D 116
Cons. 4s, 1927 . F&A 103
Boston &AIbany—?s 1892...F&A 1109*8 110
6S, 1895 .. J&J till* 111*8
Bost. Conc.&Mon.—S.F. ,65,'89.J&J tioo  100*4
Consol, mort., 7s, 1893........A&O tl07*a 109
Consol mort., 6s, 1893........A&O 1103*4 103*
Bost.H.Tun.&W. deb. 55 1913 M&8  98*s 100*8
LA&O tl 109*8

Boston & Lowell—7s,’
6s, 1896

111

5s, 1899. 109
4s, 1905.. 98
4*38 1903. 102
Boston &Malne—7s 1893......J&J tlll*s 112
7s,1894.. J&J 112* 113
Bost. & PrOVId J&J T13  113*4
Bost.& Revere B’h—1st, 65 '97.J&J till 111*8
Bradford Bord. & K.—1st, 6s, 1932 65
Bradf.Eld.& Cuba—Ist,65,1932J&J 20 40
Brooklyn Ele.—1st, 6s, 1923..A&0 105
2d mortg, 3-5s, 1915.............. J&J 85*4 86
Buft. Brad.& P.—Gen.M.7s,96.J&J 99 102
Buft.N.Y.&Erie—1st. 7s, 1916.J&D 135*8 137
Buff.Roch. & Pittsb.—Gen.5s, 1937 98 100
Bull.& Southwest.—6s, 1908..J.&J 90
Bur.C.R.&N.—1st,5s,new,’06.J&D 102
Cons.Ist &col. tr., 55,1934..A&0 88
lowa C. & W., 1st, 7s, 1909.M&S
C. Rap I.F.& N. lst 6s 1920.A&0
do 1st, 5s, 1921 A&O 97*a
Oallfor. Pac.—IstM ., 4*9S ,g.. .J&J 100
2d M.. 6s,g.,.end C.Pac., '91.J&J 100
Sd M. (guar C P.), 6s, 1905.J&J 103
do 3s,1905.J&J 50
Cal.So. —IstGS(Atoh guar) J&J 113 114
Income 6s, 1926.......ccceuee. &S 86 86*s
Camden & Atl.—1st, 7s, g.,'93. J&J 110
2d mort., 6s, 1904. ..A&O

Cons. 6s, 1911

Canada So.—1stM.,guar.,1908,J&J

106*4 106*3

d mort., 5s, 1913........ccuene M&S 90 90*3
Cape Fear &Yad.Val.,1st,65,1916.. 97*s 98
Carolina Cent.—1st, 65 g. ,1920 J&J

2d, ino., 6s, 1915 A&O
3d, ino., 6s, 1910

Catawlssa- Mort., 7s, 1900....F&A 121

Cedar F. & Min. —1st 7s, 1907.J&J

Cedar R. & Mo.—1st, 7s,'91...F&A U05 107
1stmort., 7s, |y|6 ‘M&N 131% 132
2d mort., 7s, 1909, quar....... 117

Cent. Br. U. Pac., Ists, 6s,'95
Fund, coupon 7s, 1895.......

Atch.& Pike'sP'k, 1st. 6s,9. M&N 104
Atch.Col.&Pao.,1st,65,19050.—F 102*s
Ateh.J.Co.&W.,1st,65,1905.Q,—F

Cent, of Ga.—1st,cons., 7s,’93.J&J 109*8
Collat’l trust 5s, 1937.......... M&N 100*8 101

Cent. Iowa—NeW 1st., 7s . '99.J&J 76*8 80
Inc. bonds,” debt certs.”, 7s,A&O 12 20
Eastern D|v 1st, 6s, 1912..A&0
His. Div., 1st, 6s, 1912. .A&O
Cons., gold 63 1924..

Cent. RR. of N.J'—1st, 7 105G 106*a
Gen. mort., 5s, 1987... 102*8 102*4
7b, 0oonv., 1902......... 123 124
Consol. M., 7s, 1899 116 1168

Conv. deben. 63 1908......M
Am. Dk.& Imp. Co., 55,1921.J&J
Leh.& Wilkesb. Coal inc.,'88, M&N
Consol.,7s,gold,1900,ass’d.Q-M
Cent. Ohio—1st M.. 6s, 1890..M&S
Cent. Pac— 1st, 6s,

gold, 1895 .J&J
L J&J

102*8 103*8
106*4 106*3
95

11218 U 3
103*8 103*8
115

1st, 6s, gold, 1896... 115
1st, 6s, gold, 1897 115
1st, 6s, gold, 1898... .J&J 115  115%4
S .Joaquin, 1stM. 65 g. 1900.A&0 113 115
Cal. &Oregon series B, 6s, 1892 100*8
Cal.& Or. C.P.bonds, 6s, g., '923&J {107 109
Land grant M., 6s, g., 1890.A&0 100*8
Mortgage bonds, 65, 1936...A&0 10I*s
West. Pacif., 1st, 6s, g.,'99..J&J 112
Gharl'te Col.&A.—Cons. 7s '95.J&J 110 111
2d mort., 7s, 1910 A&O 111
Oheraw &Dari.—2d M., 7s. 100
Ohes. & Ohio—Pur. money fd., 1898 107
Series A, 1908 A&O 105
6s,gold, series B . M&N Il 62*3 65
Reorg. com, certs 65*a 66
Extended 4s, 1986. 61 65
Reorg. com. certs.. ?g 65*8

6s, currency int. de

6s,1911

Ches. 0.&S.W.
2d mort., 6s, 1911

Cheshire—6s, 1896-98 .

Chic. & Alton—1st M., 7s,

f.%1918..J&J
A&O.

93..J&J

Sterling mort., 6s, g 1903..J&J {124

.. 7
J&J tl05*4 105*a

113
126

Bds. Kan. C. line ng 1903.M&N 124*4

Miss.Riv.Bridge, 1st. sf 65,1912
Louis'a& Mo.R., 1st, 7s,1900F&A

104
119

THE CHRONICLE. [vor. XLV
GENERAL QUOTATIONS OP STOCKS AND BONDS—cContinued.
For Explanations So© Notes at Head of First Page of “notations.
Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask.

Chlcago & Alton—(Continued) Cin.Rioh. &Chic.—1st, 7s,’'95.J&J tl08 112
Louis’a &Mo.R.,2d,7s, 1900M&N 118 Cin.Rich. & F. W.—1st, 7s, g...J&D tllO 115
St.L.Jacks'v.* C., 1st,75,/94.A&0 113*3 Cin. Sand’ky & Cl.—6s, 1900..F&A tlOO  100*3

do 1st guar.(564),75,'94A&0 113*3 Consol, mort., 7s, 1890 ...... J&D tloO  100%4
do 2d M. (360), 7s, '98..J&J 115*3 Cin.&Sp.—7s,C.C.C.&1.,1901.A&0 107*a
do 2dguar.(188) 7s,/98.J&J 115 7s,guar., L.8.& M.8., 1901..A&0 114

Chic.& Atlantic—1st, 65.1920. M&N 75 Cin.Wash.&B.—lIst,gu,4*as-6sM&N 100 100*3

zd s, 23. P 20 45 2d mort., 5s,1931.....ccccceennne J&J 72%« 73
B %2 s fébo Py 132+ 13255 3d mort, goid, 3s-4s, 1031 F&A 38 40

Bonds 5s, 1895.. tio 102*s  Income 5S, 1931 ..cccivivenninirciirnns 16 18

5s (o 106 Soioto & Hock. V, 1st, 7s.... M&N

55, debenture, 1913.. 105*3  Balt. Short L., 1st, 7s, 1900..J&J 112

lowa Div. 5s, 1919... A&O tl08 10 Clearf. & Jeff.—1st, 6s, 1927 .J&J 110

lowa Div., 4s,1919 96  Clev.Akron & Col —Ist,6s, 1926J&J §104

4s, Denver Div., 1922 . 93 Gen. M.. g., 5s, 1927........... 97

4s, plain bonds, 1921. M&8 1 875s 88 Cleve. &Canton—lst 5s. 1917 . 94 94*f|

Neb. Ext., 4s 1927 9338 93=8 dev. Col. Cin. & Ind.

Bur. & Mo. I'd M., 7s, 93.A&0 tlll*s 112 1st M., 75,1899 .....cccvvivinnnns M&N 123 125

do Conv 8s.'04'ser.J&J t... Consol, mort., 7s,1914.. 130

Bur.&Mo.(Neb.),Ist, 65,1918.J&J tlI5*a 116 Cons. 8. F., 7s, 1914..

do Cons, 6s, non-ex..J&J tlo5 106 Gen. con. 65 1934..

do 4s, (Neb.), 1910... J&J 89*4 89*8 Belief &Ind. M., 7s 1899...J&J

do Neb.RR,Ist,7s,/96A&0 till 113  Clev. & Pitts.—4th M, 6s,1892.J&J 107*3
do Om.& 8.W.,1st,8s,J&D tl18 120 Consol. 8. F., 7s, 1900......... M&N 128*4 130

111 Grand Tr., 1st, 8s. '90...A&0O 105*a 106 dev.&M.V_aI—lst, 7s.9.,'93.F&A

Dixon Peo.&H ., 1st, 85,1889.J&J 101 102  Colorado Mid.—1st, 6s, 1936..J&D

Ott. Osw. &FoxR 8s,1900.J&J tl126 126*a Coeur d’Alene.—1st, 6s, 1916..M&S 100*3

Quincy&Wars'w, 1st, 8s, '90.J&J 1105*a 106  Columbia & Gr.—1st, s, 1916.J&J 101*4 102%

Atch'n & Neb.—1st, 75,1907 M&S t123 123*8 _ 2d mort., 6s. 1926. 73*9  76*3
Chic. Burl. & Nor.—5s, 1926.......... 97* 98*4 Col. & Cin. Mid.—1st, 94

Debent. 6s, 1896.................. J&D 997 Columbus Hookmg Valley &T.—

Chic. & Can, So.—1st, 7s, 1902 A&C 20 30 Con. 5s, 1931 65*9

Chio Kan. & Westn.—1st, 5, 1926 93* 93*8  Gen. 6s gold, 1904 67
INCOME 6S.....coorvererre e erreeeersenieenenens 42* 43 Col. &Hook.V.—IstM.,7s,'97.

Chic. & East 111—1stmort. 6s, 1907 117 118*a do 2d M., 7s, 1892.J&J U002 104*3
Income bonds, 1907......cc.ccccoe..e.e. Col. & Toledo—1st mort. bonds LJtha 116
1st, con., 6s, gold, 1934 — A&O 114 do 2dmort...», e ji[e]e)

Gen. con., 1st, 5s, 1937....... M&N 94 Ohio&W.Va.,1st,s.f.,7s, 19|OM&N 112
Chic. & Gr. Trunk—ist mort., 1900 95 Col. Springf. & C.—1st,75,1901.M&S 106 109
Ch.&Ind.Coal R'y,Ist 5s,1936 J&J 96 98* Col. & Rome.—1st, 65, gu.Cent. Ga. 106 107
Chio. & Mich. L.8.1st 8s, 1889 Col.& West.—1st, 6s. guar Cent. Ga. 108 110
Chic. Mil. & St. Paul— Col. & Xenia—1st M., 75,1890.M&S t ....... 105

P. du C. Div., 1st, 8s, 1898. F&A 129 Conn. &Passump.—M., 7s,’93.A&0 till  111*3

P.D. 2d M..7 3-10s, 1898..F&A 117 119*8 _Massawlppi, g., 6s, gold, '89 J&J tI0OO 101

1st, 8, gold, 7s, 1902 ...» J 127 129 Conn. West.—1st M., 7s, 1900.J&J 24*3

La C., 1st M., 7s,1893. J&J 113*a 114 Connecting (Phila.)—1st, 6s .M&S 118*3 120

L& M 1st M 75 1897.......J&J 117 Consol.RR.of Vt., 1st, 5s, 1913.J&J 87*4 87*3
| a. & Dak.. 1st M, 7s, 1899.J&J 119*8 Cor. Cow. & Ant.—Deb.6s, '98M&N

Hast. & Dak., 1st M. 75 1910.J&J 123 126 Cumb. & Penn.—1st6s,'91....M&S 101% 103

do 55 1910, ... J&J 101 Cumberl.Val.—1stM.,8s,1904.A&0 o

Chio. & Mil., 1st M.,7s, 1903.J&J 125 Dayton &Mich.—Consol. 55__J&J t102% 1011

1st mort., consol., 7s, 1905..J&J 3d mort., 7s, 1888, now 2d.A&O 1100 101*3

1st M., I. & D. Ext., 7s, 1908J&J 123*3 ...... Dayt. & West.—IstM .,6s, 1905.J&J t108

1st M.,6s, Sthwest Div.1909J&J 113*8 1st mort., 7s, 1905................ &J tlla

1st M., 5s. LaC. & Dav.1919J&J 102 ... Delaware—Mort., 6s,guar.,’95.J&J 116 e

So. Minn. 1st 6s,1910.. " J&J 112*8 L12*3 Pel.& Bound B’k—1st, 75,1905F&A 129*4

Chio. & Pac. Div. 6s, 19 J&J 120 ... lIDel.Lack.& W .- =€0nv.75,1892 J&D 110 112*3

do  West. Div., 55,1921.J&J 104*4 Mort. 7s, 1907 .cccvevererinn M&S 138 140

Chio. & Mo. Riv. 5s, 1926— J&J 99 - Den. &R. G. 1st7s,g0ld,1900. M&N 121*4

Mineral Pt. Div., 5s, 1910...J&J 100 102*3 _ 1stcon.4s, 1936 77*8 7738

Chic. & L. Sup. Div., 5s, 1921J&J 100 ... Penv.& Rio 6.W.—1 713

Wis. &Minn. Biv.,Ss, 1921...J&J 101 102 do assented............. 62*3 64

Terminla 5s, 1914 ........c.......... J&J 102 102*3 Denv.S.P.&Pao.—1st,75,1905 M&N 81

Dubuque Div., 1st, 6s, 1920.J&J 114*3 115 DesM.& Ft.D.—Guar.4s, 1905.J&J 87*3

Wis. Val. Div., 1st, 68,1920.J&J 102*3 103 12% mgﬁ %Ug": f;’agnlegfigns\log;ﬂ 80 55

Fargo & South.- 6s. ass.1924.J&J u X ion. &0

Inc.gconv. sin. fund 5, 1016 J&J 90 97 Det.&B.C.Is,85,en.M.C.1902M&N

Dak. & Gt. So. 5s, 1916......... J&J1 ... 93*3 Det B.C.&Alp., 1st,65,1913. J&J 105 106
Chicago & Northwestern- Det.G.Haven&Mil.—Equip.6s,1918 ?14 L18

Consol., 7s, 1915. ..Q—F 142*9 Con.M., 5%till'84, after 6*..1918 {114 L18

Consol., gold 7s, J&D 130*9 131*3 Det. L. &North —1st 7s,1907.J&J 117*4 L18

Slnklng fund, 55 1929 A&O L20 Det. Mack.& M.—Ld. gr. 3*as, S. A. 35

do 53 1929 107*3 LO7% Dub. & Dak.—1st M., 6s, 1919.J&J
do debent., 55,1933. 11078 Dub.&S. City—Ist, 2dDiv.,'94.J&J 111*9

Exten. bds. 4s, 1886-1926...F&A 94 Duluth & IronR.—1st,5s, 1937.A&0i ......... 89*3

25-yrs. deb. 5s, 1909........... M&N 105 105+3 Duluth S.8h. & Atl.—55,1937,J& J 86  88*3

Escan.&L.Sup., 1st, 6s,1901.J&J 112 Dunk.A.V.& P.—Ist,7s,g..|900J&D 110

Des M.&Minn’s,1st,7s,1907.F&A 122 E.Tenn.Va.&Ga—1st, 75,1900 J&J 121

lowa Mid., 1st M., 8s, 1900. A&O Divisional, 5s, 1930......... . J&J 110

Peninsula, 1st, conv.,7s,'93_|v|&s 120 Ala. Cent., 1st 6s, 1918......... J&J 5

Chic. & Mil., 15t M., 75, '98 .J&J 120 122 E.Tenn. V.&GaR'Yy.—lst,5s,1956. 101% 1017a

Mil. & Mad., 1st, 6s, 1905..M.&S. 112 East. & W. Ry., Ala.—lst, 6s, 1926 60

Madison Ext., 1st, 7s, 1911.A&0 1130 Eastern, Mass.—6s, g., 1906. .M&g 1121  121*4

Menominee Ext.,1st,7s,1911J&D 1130 Elizab.Lex.& Big S—6s, 1902.M&S 96* 97

Northwest.Un., 1st,7s, 1917.M&S t130 Elmira&W’'mspt—1st 65 1910.J&J 119*3

Winona&St.Pet.—2d7s,1907M&N 131 5s, perpetual...... . ...

Ott. C. F. & St. P, 5s, 1909 .M&S 106 107 Erie & Pittsb. —2d, now 1st.

North. llis., 1st, 5s, 1910... M&S 104 108 Cons, mort,, 7s, 1898 .

Chio.R.I.& Pac.—6s,1917 ooup JgJ 132 133*8 _Equipment, 7s,1900. . .. A&OM100
Exten. & col.5s. 1934 .. ... J&J 105*4 1053a Eureka SIpr—lst 6s gold 1933F&A1-
Chic.&S.W..ist,7s,guar., 99 M&N Evans.&Ind.—1st,guar.,g.,6s,1924

Chic. & St-Louis—1st6s, 1915,M&S 110 1st, con., 1926.. 29

Chio. Santa Fe & Cal.—ist, 5s...... {105 107 Evans.& T.H.lst con.

Chio.St. L. & P —1st,5s, 1932.A&0 100 Mt. Vernon—lst 65 ............... ALY e
Chic. & Gt. East., ist, 7s, 93-'95, 104 Evansv.T.H.&Chi.—1st, 6s, 9 M&l\‘f 100
Col.&Ind. C.,1st M., 7s, 1904.J&J U20 Fitchburg—>5s, 1899. &d 1102 104

do '2d M.75.1904 M&N tlI5 5s, 1900-01-02.. A&O. ti03 104

Un.& Lo nsp., Ist 7s 1905.A&0 tl14 6s, 1897.. A&C t110*3 111*3

Cin. & Chio 86-'90........ 00 7s, 1894 A&G flog 110
Chi.St.P.& K. c —ISt g 58.1936j67 { 97 99  Flint & P. Marg.—M. 65,1920.A&d 118*9 119*3
Chic.St.P.Min.&Om.—Con. 6s, 1930 121*3 122  Ft. Madison&N. W, 1st7s,9.,1908 115 =~ e

Ch.St.P.& Minn. Ist,65,1918M&N 124*3 Ft.Worth & Denv. C.—1st, 6s, 1924  79% 80

North Wise., 1st 6s, 1930...J&J 124% Frem't Elk'n& Mo.V.—6s, 1933A&@t”9* 120

St. Paul&S. (':ity, 1st'es 1919.A&0 122 124 do do ' "Unstamped..., tl17*9 117%
Chic. & Tomah.—6S.....cc. v.ovevreeriennns 116 120 GalHar.&SanAnt—lst6s#. 7' X 103*9
Chic.& W.Ind.—S. fd 6s, 1919 M&N 114*9 2d mort., 7s, 1905.. &

Generalmort., 6s, 1932 . —M 115*3 West. dDIV 1Std55 1931--M&

Chio. & W. Mich. 5s, 1921, ..3&D 95 »6 L 6s, 1931..J&

Cin. Ham. &Dayt.—Consoles A&O t ------ 105 Gal.Hous.& Hen.—1st5s....... A&

Consol, mort., 7s, 1905......... A&O t........ 1203 Georgia—7a, 1883-90.. 165" 111

Consol, mort., 6s, 1905........ A&O t110*9 111*9 68,1910 ...................... J& .

Cin. H. &I., 1st M., 7s, 1903.J&J tl04*4 105 Gez%rgla Pacific—lst, 6s, 1922.J83 1%*! lgg 3
Cin. & Indianap., 1st., 7s,’92..J&D tl07 108  _2d MOrt....oooooiiiiiiiiieee s

2d M..7s, 1857 92 i J&J U07 108 Gr.Rap. & ind st 70g. 0°d) 75, tl|_l|7;* _________

IndlanapollsC &L., 7s0f'97.. . tlll*s ... 1stM,,7s,1.g., gold,not guar. A& thO

Ind’'apous & Cin., 1st,7s, 88.A&0 tlgsl Egnlsor}dsgsralng 1st 7s, * M&s 97
et gota ';ls&lg?t”c Con. 6s, 1920 S 00 GrBYW.EStP AStESISTIFEA ... 103
Cin.Jack.&Mao.—ist,5s,1936. ?&D 92%i 95 2d, incomes, 1911.... - 3273 33

Cin.vVan W. & Mich. 1st,6s,1901 85 85 Gulf Col. & S. Fe—lst 7s 1909 J&tq 119 1198

do 2d income, 6s, 1930 . 30 2d, 6s, gold, 1923, A& 94 1%*78

Cin. Laf.& Ch.—1st, 7s,9,,1901.M&S U17 San.&St. Jo.—Con. 6 ,1 ~M&8B 117

Cin. Leb. & Nor.—1st m. 5s— J&Jr loo 03 Harris. P. Mt,J. & L.—1st, 45.. 1913 ... . no

* Price nominal;

no late transactions.

i Purchaser also pays accrued interest.
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THE CHRONICLE.

UJENERAL QUOTATION'S OF STOCKS AND BONDS—cContinued.

For Explanations See Notes at Head of First Page of Quotations.

Railroad Bonds.

Hart. & Conn. West.—5s......... 1903
Ho'st-E.&W. Tex—lIst,7s,’"98. M&N
2d, 6s, 1913 ..o J&J
H.& Tex Cen—1stm.,7s,guar.1891
West. Div.-Ist,7s g 1891..J&J
Waco &N.W..lst, 7s,g.,1903.J&J
fions, mort., 8s,1912_ [¢]
Gen. mort. 6s, 1921, Tr. rec. A&O
Hunt. * Br. Top—1st, 7s,'90..A&O
2d mort., 7s, g., 1895.. .
Cons. 3d M. 5s, 1895.. .A&O
1linois Cent.—1st Chi. &Spr 98 J&J
1st, gold, 4s, 1951 J&J
Goicl.3%s,1951..
Middle Div. reg. 5 &
Sterling, S. F., 5s, g 1903..A&0
Sterling, gen. M. 65 g.,1895.A&0
Sterling, 5s. 1905 J&D
®hic.St.&N.O.—1st con. 7s, 1897

Ten. lien, 7s 1897
5s, 1951, gold
Ind. BI. & W.—1st, pf..7s, 1900J&J
1stmort., 5-6, 1909 Tr. rec.A&O
2d mort., '5- 6, 1909 Tr. rec. A&O
Income, 1921 Tr.rec...........
East. D|v 6s, 1921 Tr.rec...J&D
Ind.Deo. &Sp Z1st, 7s, 1906.A&0
2d mort., 5s, 1911.. J&J
2d, income, 1906, T
New 1st mort. 6s, funded .
Ind’polis& St.L. —1st,7s, 1919.Var.
Znd'apolis&Vin.—1st, 75,1908.F&A
2d mort.. 6s, g., guar., 1900.M&N
Int. & Gt.North.—Ist,65,1919.M&N
Coup. 6s, 1909.....cccciiviiirinns M&S
lonia & Lansing—1st 8s,'89. ..J&J
lowa City& West—Ist,75,1909M &8
I'aFalls & 8. C.—1st,75,1917.A&0
Jefferson—1st mort., 7s, 1889.J&J
Jeff. Mad.&Ind.—1st, 75,1906. A&0O
2d mort., 7s, 1910 &J
Junction (Phil.)—1st,4%s.1907 J&J
Kanawha & O.—1st ds 1936 .J.&J
Kan. C.Clint'n & Sprlngfleld 1s,5s
K.C.Ft.8cott&G.—1st,7s,1908 J&D
Pleas.Hill & De Soto, lst, 7s,1907
Kansas C. Lawr. & So. 1st, 6s. 1909
Kan.C.M. &B .- 1st, 5s,1927.M&8
Kan.C.& Omaha—1st,5s5,1927 J&J.
K.C.St.Jos.& C.B.—M.75,1907. J&J
K.C.Spr.&Mem .—1st,6s,1923. M&N
Ken. Cent. Ry.—Gold 4s, 1987.J&J
Keokuk&Des M.—lIst,5s,guar.A&O
Knoxv. & Ohio 1st, 6s, 1925...J&J
Lake E.& West. —Ist .,5s, 1937J&J
Laxe Shore & Mich. So.—
Cl. P. &Ash.,new 7s, 1892..A&0
Bufl.&E.,newhds, M.,7s,‘98.A&O
Buff. & State L., 7s, 1886....J&J
Det.Mon.& Tol.,1st,75,1906.F&A
KalamazooAl.&Gr.R.,lst,Ss.J&J
Kal.& Wh. Pigeon, | pt, 7s,’90..J&J
II?mdend bé)nds 7s, 1899...A&0

Bid.

99%
60

112

110
100%

94
111
109 *
111

tilt
' 118i*
1191*
1181*

107%

161*

80
|100
+20~

115
102
103

63
«102%

t131%
101

»114

»119

60
95
»115%

»115
»112%
92%
70
»120
112%
69%
104

105

110%
120

127

104%
120%

Ask.

114
1091*
68

1071*
95

111
113

103>*

1ISO*

107
121%

M. S.,cons., cp., 1st,A23%J12
1233s 124%

&

do cons.reg.,lIst, 7s 1900. Q—J
do cons., cp., '2d,7s,'1903..J&D
do cons.,rcg.,2d, 7s 1903.J&D
Mahoning Coal RR. 1st, 5s..J&J
Lawrence—lstmort., 7s, 1895.F&A
Lehigh Val.—lst,Gs,coup.,'QB J&D
2d mort., 7s, 1910 ...M&S
Gen. M., s. f., 6s,9.,1923__ J&D
L. Miami—Renewal Ss 1912..M&N
L.RocX& Ft.S.—lIst,l.gr.,7s'95.J&J
Long Island—1st M., 7s. 1898.M&N

1st consol. 5s, 1931
Newtown & FI 1st,

124
123%
103

119

N.Y.& Man. Beach 1st7s 97,J&J

N.Y.B. &M.B.

Lou'v.C.& Lex. —1st 75,97 J&J

2d mort., 7s, 1907

Lou'v.EV.& St.Lr-Ist.6s,1926 A&O

2d mort., 2-6s, 1936 A&O
Louis. & Nash.—Cons. 1st, 7s, 1898.
7s, 1907
Leb.-Knoxv. 6s, 1931.. ~M&S
Louis. Cin. &Lex 6s. 1931.M&N
M..7s, g.,1901J&D

Gecilian Br.,

Mem.& 0.,stl.,

JIst'con. s, 1935

(e>8

M&S 103

108%
{122

124%

120
138%

110
108

115
119
104
57
118
106%

M. &Clarksv.,st'g,6s, g 19021E&A117
N. O. & Mobile. 1st 6s, 1930.J

do 2d, 6s, 1930..
Pensacola Div.,1st,65,1920..M&S
St. Louis Div.. 1st, 6s, 1921. . M&S

do 2d., 3s,,1980.M&S
Nash.& Deo., 1st 7s,1900.. J&J

J&J
101%

116
57%
117

E.H. &N., 1st6s, 1919
Gen'l mort 6s, 1930.......... J
Bo.&No. Ala., S.F. 6s, 1910A&0
Trust bonds, Gs 1922.. —M
Ten-forty 6s. 1924.. .M&N
50-year gold, 5¢, 1937 M&N
Pensa. & Atl. —lst 6s,9u, 21.F&A
L'sv.N.A.&Chic.—1st,65,1910. J&J
mCon. mort. 6s, 1916 (0]
Lo'isv.N.O.&Tex. —Ist 4s5,1934M &8
~d mort., 5s, 193 M&S
Maine Cent.—Mort. 75 1898.. J&J
Exten. bonds, 6s, g
Cons. 7s, ~912
Androscog & K
Leeds & Farm'gt’ n s J&
Portl. & K.,Cons. M., 65, '95.A&0
Debenture, 6s, 10- 20 &A
Man.Beach Imp.,lim.,7s, 1909,M&S
Marietta Min.—1st, 6s, 1915.M&N
Mé&r 'tteHo.& O.—Mar.a 0.,8s, '92
S, 1908
6s, 1923 (extension)..
6s, 1925 (Mary. & West.).. J&D
Memphis & L. Rock—1st, 8s, 1907
Memph.& Chari.—1st,7s, 1913.J&J
2d mort., 7s, extended....... J&J

‘Price nominal;

116
113%
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il7
114%
109
103%
102%
91%
110

126

no late transactions.

Mich. Cent.—Consol.,7s, 1902. M&N

Mieh. & Ohio—1st, 65,
Midd. Un. & Wat. Gap—lst mort..

Mil.L.Sh.&West. —Ist65 1921 M&N

Mil.
Minn'p. & St.L.—1stM. 1927.J&D

Minn'p. & Pac.,
Minn. S. Ste. M. & Atl.—Ist,55r1926
Minn. & N. W.—1st, 5s, 1934..J&J
Miss.&Tenn.—lst M., 8s,series “A”
1 8s, series“ B” .. .. J&.
MoK &T.—Cons 7

Mo.Pac.—1st mort. ,6s gld '88, FgA

Railroad Bonds. Bid.
Memphis & Charleston—(Cont'd) -
1st consol. 7s, 1915.....ccccvnee J&J 116
1st.oons.. Tenn. lien,7s,1915J&J 120
Gold, 6s, 1924 ..o J&J 103
Metrop’ n Elev —1st, 6s, 1908, J&J 111
2d 68, 1899 ... M&N
Mexican Cent —1st, 7s, 1911..J&J 73
Scaled 4s, 1911.. J&J 69*a
Bond sorip....... 71
Incomes, 1911... 201*
Debenture 10s, 1890-95.. 100
Scrip 10s, 1889 99
Mexican Nat.—1st, 6s, 1912 ..A&O  39%
NEW 1St MOt BS.o...overreorerreee.r 99

Consol. 5s, 1902.
1st M. on Air Lin
Air Line, 1st M., 8s, guar
6s, 1909

JIst.8s,90.
J.L.&Sag. NorthExt 85 '90.M&N
do Cons.IstM. 85 91. M&S
do es,1891 M&
Joliet & N.Ind.

st 7s gguar M. C,\f

2d mort. 5s, quar. N.Y. S. & W .
Conv. deb. 5s,
Mich. Div., lst Gs 1924
Ashland D|v 1st 6s, 192
1St, INCOMES..iiiiciiies e e
St.P.E. &Gr.Tr' k, 1st,guar., 6s.
& No.—1st, 68,1910__ J&D
1st, 6s, on extension 1913..J&D

1st M., lowa City&W 1909.J&D
2d mort., 75,1891................ J&J
Southwest. Ext.,1st,75,1910.J&D
Pacific Ext., 1st, 6s, 1921..24&0
Imp. & Equip. 6s, 1922........... J&J
1st, 5s. 1936..J&J

1100
90
100%

-~

110
95
60%
52

Consolidated 6b, 1920
Consolidated 5s, 1920.........
2d mort., income, 6s; 1911 A&0

1st, 6s, g., 1899. (U. P. S. Br.)J&J

Han. &0. Mo., 1st 7s, g.,/90.M&N

101%
111
106

Consol. 6s, 1920
2d mort., 7s 1891.. .
Car.B., st mort.,6$ g '93..A&0
3d mortgage, 7s, 190 M&N
Verd.Y.Ind. &W.,1st,55,1926 M&S C:-----oe
Is' 55 1926.J&J

WJ&J

Leroy & C. Val,,

Mobile & Birin.—let, 5s, 1937. {96
Mobile & Ohio.—1st pref deb.. 47
2d pref. debentures.... 28
3d pref. debentures. 24
4th pref. debentures.. . 22
New mortgage, 6S, 1927........ 112
Collateral trust 6s, 1892 J&J 102
1st extension 6s, 1927....70 —J
St.L.& Cairo—4s, guar., 1931.J&J
Morg'n'sLa.&Tex.,Ist,65,1920J&J 167%
1st mort., 7s, 1918..ccccvenn . A&O 118
Morris & Essex—1st, 7s, 1914 M&N 144

2d mort, 7s, 1891.
Bonds, 7s 1900..
General mort., 7s, 1901
Consol, mort.,7s, 1915..

IPurchaser also pays accrued interest.

Nashua & Lowell—6s, g.,
5s, 1900
Nashv.Ch.& St.L.—1st, 75,1913 J&J 130
2d mort., 6s, 1901......cceeeen.e. J&J 106
Nashv.& Decatur—1st,7s,1900.J&J
Natchez Jack. & Col.—1st, 7s, 1910
New'kS’'set&S.—1st, 7s,d.,'89.M&N
N. J. Junction, 1st, 4s, 1986..F&A 102%
N.J. & N.Y.—1st, 6s, 1910..M&N 100
N. J. Southern—1st M.,new 6s.J&J 100
N. O. & Gulf.—1st. 6s, 1926..M&N 99
N. O. & Northeast.—Prior 1.6S.1915
N.Y,& Can—£ M.,6s,9.,1904.M&N 1117
N.Y.C.& Hud.Riv.—Ext'd 5s. M&N 105%
Mort., 7s, coup., 1903......J&J 34
Debenture 5s, 1904 e M&S 108%
Sterlingmort., 6s, g., 1903...J&J {124
N.Y.Chio.& St.L.—New 1st ,45,1937 89%
N.Y.Elevated—1st M, 1906.J&J 114%
N.Y. & Greenw'd L.—1st M. inc. 6s 25
2d mortgage income--------- -------—- 5
N.Y.&Harlem—?s,coug ,1900.M&N 130%
N.Y. Laok.& W.—1st, 6s, 1921.J&J 129%
2nd, 5s, guar., 1923.........F&A 108%
N.Y. Lake Erie’ & Western—
1st mort ,7s, 1897, ext....... M&N 121
2d mort. exten., 5s, 1919 ...M&S 112
3d mort. ex. 41*s, 1923...... M&S 106
4tb mort., ext., 5s,1920.. ..A&O 113

5th mort.. 7s, 1888
1stoons. M., 7s, g.,1920..
New 2d cons. 6s, 1969
Collateral Tr. 6s,1922..
Fund. 5s, 1969........ J&
1st cona. fund coup.,7s, 1920 M&S
Reorganizat'n 1st lien, 6s, 1908
Gold income bonds, 6s, 1977..
Long Dock mort., 7s, 1893..J&D
(o] eon. g., 6s, 1935 ..A&O
.Y. & North.—1st g.55,1927.A&0
2d gold 4s, 1927 .J&D
CY.N.H. & H.Istr.45,1903.J&D
Y.Ont.& W.—ist, g., 65,1914M&S
.Y.A.N.Eng.—1st M., 7s, 1905J&J
1st M., 6s, 1905. J
2d m.,6s, 1902..
2d6s (sealed to 35)

Ask. Railroad Bonds. Bid. Ask.
N.Y.Pa.& O.—1st, inc.,ac0.7s,1905 {36% 37%
do prlorllen inc.ac.,5-6s,'95 {106 108
2d mort.lno. 6% 7%
105 3d mort. inc.. { 2% 3%
Leased L. rental trust, per deb.4s | 87 89
105%  West. ext. oertifs, 8s,1876..J&J { 50 55
77 do do  7s, guar. Erie { 50 55
70 N.Y. Phil. & Nor.—1st, 1923 ..J&J 100
73 Income, 6s, 1933.......cccovinnnne A&O
21 N.Y. Susq & W.—Deb. 6s, '97.F&A
102 1st refund., 5s, 1937 J&J  91% 92%
100 2d mort., 4%s, 1937.. &A
40 Midl'd of N. J. —1st, 65 1910.A&0 110 110%
luo% N.Y. Wood.& Rock., 2d inc. 1912..
130 Norfk &W.—Gen'l M. ,6s,1931 M&N 118% ... ...
New River 1st 6s, 1932......A&0O 114
Impr. & Exten., 6s. 1934....F&A 105 106
103 Adjustment 7s, 1924.......Q.—M. 108
Conv. deb., 6s, 1894.. 90
Norfk &Petersb. ,2d, 85 93.J&J 112 115
103 So. Side, Va., ext. 5-6-8s,'89-1900 104
do 2d'M. ,ext.5-6s,/89-1900 102 104
no do 3d M., 6s, '96-1900.J&J 105 -
Va.& Tenn., 4th M.,8s, 1900.J&J 123
do extended 5s,1900.J&J 103
101 North Penn.—lst,7s, 1896....M&N 119 120
80 )
121 Northeast;.,5.C.—1st M.,8s,99,M&S 126
89 2d mort., 8s, 1899.................. M&S 123
Northern, Cal—1st, 6s, 1907..J&J 114
Northern Cent.—4% per cent..J&J :::::s 108%
104 3d mort., 65,1900.......c........... A&O 118
98 Con.mort.,6s, g.,coup., 1900.J&J 121
Mort. bds., 5s,1926, seriesA J&J 110 110%
108 do series B...... 109%
Con. mort, stg. 6s, g., 1904...J&J 109 112
Northern, N.J.—1st M .,6s,'88.J&J 100
100  North. Pac., P. D'O Div.—6s, M&S
Mo. Div. 6s, 1919 .M&N
Gen'l1g., lst 6s. 1921 LJ&J 118%
Gen. land gr.,2d, 6s, 1933...A&0 103% 104%
102 Gen. land gr., 3d, 6s, 1937...J&D 91% "92
92 Dividend SOFip eXt................. J&J 96
James Riv.Val.—Ist,g.,6s,'36J&J 104 108
Spokane & Pal.,1st 6s,1936. M&N 105
St.P.&Nor.Pao. gen.6s,1923.F&A 116%
'97%  Helena& Red Mt.lIst,6s, 1937M&S
62 Dul. & Man., 1st, 6s, 1936...J&J 100
55 Dak. Div., 1st, S.f. 6s,1937.J&D
Hel. B. Val. & B.,Ist,65,1937M &N
Drum. & Pet., 1st, 5s, 1937..J&D
107 . Helena&N'rth.—Ist.5s,1937.J&D 93
102% La. M.&Mo. R, 1st,5s5,1937..J&D
112 North.Pac. Ter. Co.—1st,6s,'33.J&J 101
109  Norw’h&Woro'r—1stM.,6s.’97.J&J 112 114
0Ogd’'nsh’'g&L.Ch. —1stM.6s,'97,J&J »101 102
118%  Sinking fund, 8s,1890........M&S »103  104%
102%  Consol, ,6s,1920., 98 100
Income, 3s & 6s1920.. 33 35
98  Ohio & Miss.—Cons.,s.fd.7s, 98 J&J 115%
50 Cons, mort., 7s, '98.. 16
29 2d mort., 7s, 1911.
26 1st gen., 5s, 1932..
24 istmort.,8pringf.D 5
115 Ohio River RR. —1st, 55 1936.J&D 98
Ohio Southern—1st 6s, 1921...J&D 105
2d income, 6s, 1921 3
72 Old Colony—6s,1897..
6s, 1895.."
122 7s, 1894..
4%s 1904 &
109%  Bost.C.&Fitchb. JIst,7s, '89-90J&J tI03 105
B.C. F. &N. B 55 1910 ..J&J tllo 113
125% N. Bedford RR., 75, 1894 ..J&J till 114
137 Omaha & St. L.—1st, 4s, 1937..J&J 71 73
107 Orange Bolt—1stmort., 6s, 1907...
106  Oreg.&Cal.—1st 5s, 1927 .
Oregon& Transcont. —6s,1 M&N 96
109 Osw.&Rome—IstM, 7s, 1915.M&N >>122
Panama—SterI'gM ., '7s, g.'97.A&0 {106 108"
Sinking fund sub., 6s, 1910.M&N
101 Subsidy bonds, Eng. issue, 6s.. {101 103
103% Penn.RR.—Gen.M,6s,cp. 1910Q—J 128 130
Cons, mort., 6s, 1905............ Q—m 121
Collateral trust, 4%s, 1913.-J&D 109%
105 Consol. 55,1919 .....cccceuenn. J&D
Penn. Co., 6s, reg., 1907— Q.—J 107% 108%
119 do 1st M.,4%s, 1921.J 107  _mmmmc
Penn.& N.Y.Can.—1st, 7s,'96.J&D
134% 1st mort., 7s, 1906.........c....... &D
109% Pensacola & Atlantic-1st m..F&A
126 Peo. Dec. & Ev.—1st, 6s, 1920.J&J 106 109
89%  2d mortgage, 5s, 1927 72 72%
Evansville Div.,1st 65,1920.M&S 104
110
8 ) 70
131% Perkiomen—Cons.6s,1913,st {95 105
130 Petersburg -Class A, 1926 .. 105
110% 106 106%
102%
{127 129
110% 111
. 122
14 109% 110%
103% Debenture 6s, 1893 ............... &J 70
134% Consol.M.,78,1911, reg.& cp.J&D 130
Consol, mort., 6s, 1911--—---J&D 120 125
168 Improvement mort., 6s, '97.A&0
90 Gen'I mort., 65,1908 112%
131 Gen’'l mort., 7s, 1908.. 114% 115%
Convertible, 7s, 1893
Cons. 5s, 1st series....._ 96% g7
114 Cons. 5s, 2d series.........cccc.... 72
115%  Sorip for 6 deferred % coupons {90 Too"
Con. adj. sorip
55 Deferred income 20
Income mort., cons. 7s, ‘96, J&D 80%
Coal& 1., guar.,7s,'92,ex-o0 'M&S 75
121% Phila. Wil & Bait.—6s, 1892..A&0 102% 104
114 6s, 1900 ...A&O »105 107
102 5s, 1910.. .J&D »103 105
91 Trust certs., 4s, 1921 -J&J 99% 100

{In London

Coupon off. c. In Frankfort.
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GENERAL QUOTATIONS OP STOCKS AND BONDS— Continued.
Por Explanations See TVotes at Mead of Ptrgt Page of Quotation«»
R ailroad Bonds. Bid. Ask. Railroad Bonds Bid. Ask. Railroad Stocks. Bid. Ask.
i - BuffaloN. Y. & Phila.,aes.pd— 50 8%  S3*

E{{‘titfé?ékgﬁiz_l?ff'yg"i'g@a;,ﬂﬁi 110 120%  Gen.M.&ter. 6s.1905.tr.rec. A&O. 60 64 do do Pref.. %,

Pittsb.Cl.&Tol.-Ist, 6s, 1922.A&0 107%  N.O.Pac.. lot, 6s,gold, 1920.J&J 0 77% 78  Buffalo Rochester & Plttsb ....... 100 50

Pittsh.&Con’'llsv.—IstM.7s,’98.J&J ~118% 118% Tol.A.Ar. &N.M . —Ist,6s,1924. M&N ~ 98% 99% Burlington C. Rapids & North..100 25 50-
Sterling cons. M. 6s,g., guar.J&J 1129 131 Tol.A.A, &Gr.T., Ist,65,1921.J&J 102% 104  California Pacifio 5 a

Pittsb.Ft.W. & C.—1st,75,1912 Var 142 Tol. & Ohio Cent.—1st, 55, gu.1985 96% 97 California Southern 100 S7 38
2d mort., 7s, 1912 T3Jg 138% 141  Tol.Peoria&W.—Ist,7s,1917 tr.rec. ..___ 100 Camden&Atlanth .50
3d mort. '73'1912 "A&O 131% 136 Tol. BtL.&K.C.,1st,6s,1916...J&D i90js 94 Pref ..50

Pittsh. McK . &Y ——1 5 J&) 115 3 United Co sN.J.—Cons.,6s,'94.A&0 101 Canaga Southc}rn 100 ég‘;//ﬂ gg

Pi West.—1st, 4s, 1017 Canadian Pacifio 100 (

ertts|bn&g‘&oS§tg_|§essg %0538] 105 108 Sterling mort., 6s, 1894.-..M&S t109 111 Catawissa. 50 ,

PortRoyal &Aug.—1st, 6s,'99.J&J 100 do 65,1901 1120 122 do ist pref. .50 ) 56_  56%-
Income mort., 6s, 1899......... J&J 35 Cam. & Amb.,mort., 6s, '89.M&N 105 106 do 2d pref..... .50 533«

Ren.&S'toga—1st 75,1921 eou.M&N 143 Union Pacn‘lo—lst 6s,9., 1896.J&J 113% 114% Cedar Falls & Minne . 00 4 9

Rich'd & Allegb—1st, 7s, trust reo. 55 11t), 6a. 1897 J&J 115 Central of Georgia . 117

Rick'd & Danv.—Con.,6s,'90. M&N 103 103%  lat’ Ra 1R9S 115 Central lowa, 2d assesm’tpd..i00 3 5
General mort., 6s, 1915 iég% 114%  1st' 6s' 1899 %ng go lzsdt pref 100
Debenture, 6s, 1927. 0 0 pre
Con. gold, 58,1936., &0 79 Sink. F., 8, 1893......cccccererinne M&S _114% Central Massachusetts.. 20% 21

Blch.Fred.& Pot.-M.7s, '81- 903&3 125 Om. Bridge, sterl. 8s,g.,'96.A&0 1120 125 do 40% 41

Rich. & Petersb., 6s, 1915— M&N 116 194 Gentraj of New Jersey 838s gL«

entra [ T

IR i M s , i o
2d MOFL., 6S..ovvrrercerrr oo ‘M&N 101 105 ¢0 1stM.’'6s, 1896 - .T&» 110 Central Pacific 29% 29%.

Rich. & WestPt.Ter., 6s, 1897.F&A 87 88 114% Charlotte Col. & Aug.. ..100 23% 28

Roch.& Pitts.. Ist, 6s,1921.. F&A 116 107 Chesapeake & Ohio, common ..100 1%  1%.
Consol. 1st, 6s, 19220 J&D 116% Oregon Short-L., 6s, 1022 .. F&A 102 102% do 1stpref...100 So/o 5

do income, 1921......... Utah Cen.—1st M., 6s, g.,1890.J&J 90 do 2d pref___ 100 20@ 3%.

Rome & Carrollt.—1st, 6s,g., 1916 95 . 92 Cheshire, pref 100 115% 116

Rome &Dec.—1st., 6s, 1926...J&D . &6 ext,ist,7s,1909J&J 88 Chicago & Alton., 140-

RomeWat'n&0O.—8.F. 73 1891.)J&D 108*0 Utioa &BI'k R.—Mort., 7s,'91.J&J (104 Chicago & Atlantic ar y 6:
2d mort., 7s, 1892 ) Valley of Ohio—Con. 6s, 1921.M&S 105% Chicago Burlington & North..” loc 51% 52
Consol., 1st ex. 5s, 1922--A&O 103 103% Ver. &Mass.—Guar.5s, 1903.M&N 102% 103  Chicago Burlington & Quincy..100 118% 113%

Rutland—ist M., 6s, 1902...M&N 108% 109  Vioksbh. & Mer.—1st, 6s, 1921.A&0 94 Chicago & Canada Southern.......... 0 20
Equipment, 2d mort., 55 — F&A o1 18?0/ 2d, 4-65, 1921 .cccrserrerrrrorrerns M&N 49 Chicago & East. lllinois........... 160 03k 4l

flt.Jo. & Gr. IsI'd—1st,guar.6s,1925. (U ) i o] re !
5d mort.. incomes. Sgs' 1925, 35 Vioksb. Sh. & Pac.—Prior lieu, 6s.. 3107 109  Chicago & Grand TrunK................ 4 6

Bt.L.AIt.& T.H.—1st M., 78, '94. 112% Va.Mldland—1st ser.,65,1906.M &S 117 Chicago & Ind. Coal Railway.. 100
2d mort., pref., 7s,1894.. 110%  2d series, 6s, 1911........... M&S 116 116 do pref..IC £
2d income, 7s, 1894 104% . 108 Chlcago Milwaukee & St. Paul. 100 71%
Dlv. bonds, 1894....... 31 40 4th series, 3-4-5s, 1921......... M&S 68 do pref. 7. %égo 112U
BeUev.& 8.111.,1st,B.F. ; 115 12 98% Chlcagod& North Westgrn ~. 100 % %%v//s
Beller.& Car., 1st 6s, 1923..J&D

8t. L. Ark. & Tex. 1st 65.1036 MaN 101 102 80  Chicago Rock Island & Pao__ 100 1%%"0 s
2d mort.. 6s, 1936........... F&A gg W’\a}lb.St.L7.&lzé—7lgstiegxdé7s,'90.£§é 107% 78 Chic. gt Louis & Pitts................ 1(f)0 D° 33

St.L.& Chic.—Istcon.Cs,1927.J&J ort., 7s, - ... A0 78  do  pref...

Bt L. & Iron Mt—ist 75,92 F&A 106 109 2d mort., 7s, ext. 1893, eX.M&N g Chio- St P. Minn. &om. con]jp 100 A
2d mort,, 7s, 9., 1897........... M&N 10 pre
Ark. Br. 1 gr.g,] M., 7s, ., '95.J&D 18; 110 Gen.76s, 1920, Tr. reo.......... J&D gg géo/ ghlcaHgo &I)[/Ves(tgLMchhltgan ...100 gg gg
Cairo Ark. & T.,1st,7s,9.,/97.J&D 1 o Cin. Hamilton ayton . -
Cairo&Ful.,Ist,l.g.,7s,gg.,’91.J&J 103% 104 HavanaDlv., 6s, 1910........... J&J do Pref..100 74
Gen.con.ry & L g.. 5s.1931A&0 81% Cin. Indianan. St. Louis & Chio.100 70

St.i.& SanFr—2dcl. A.1906.M&N 116% 118 Detroit Div.,6s, 1921 Tr. reo.J&J 106 Cincinnati N. O. & Tex. Pao___100 49% 55
2d' M., class B, 1906.... 'M&N 116% __ ,  Oons.mort. 7s, 1907 convert.Q—F 85 Cin. Sandusky & Cleveland ... 50 5 15%
2d M., class C, 1906.........M&N 116% 1st, St. L. div., 89....... &A 105% 108 do Pref., 6.50 5U 51
Bouth Pacific.—1st M. 1888 .J&J 102 102% Gt. West., 111. lst 75 '88...... F&A 106% 107% Cincinnati & Springfield 3%
Kan.C. &Sw.,Ist,6s,9.,1916..J&J 97 101 do 2d 7s,’93. . M&N Cin. Wash‘ljngton & Balt. 40/‘;
Pierr . o -
quu.,fmcengf% 11%9565 i 107 i.&“S.la.,l«t, 6s, 1912.....F&A Cleveland Akron & Col........ - ig
General mort.. 6s, 1931......... %g %(:)Lﬁ% St.L.K.C.&N. (r.est.&R.),7s.M&S 107 110 8llev. |C0Idcgin(':& Itndlanapolls..loo 4-; s
General mort., 5s, 1931 LJ&J evelan anton........ccceeeeeeiiiininns 0
1st trust, g., 55, 1987............ A&O 97% 98 do Clar. Br., 6s, 1919.. F&A do . 0 Pref.. lgg 30%
Ft.S.& V.B.Bd.,Ist,6s, 1910.A&0 1857:0/ do No. Mo., 1st, 1895...J&J 114 106 (C:leV- %,:Ilttsburgh, guar., 7......50 100
St.L.K.&So.W. -1st 6s, 1916M&S o oeur (=] =TS
Trust bonds, 6s, 1920... 112% goiuﬂbuks 8\7X|er£a_l,_ Qluar i 18

111 ol. Hock. Val. 0 .

B Yo e o g 114 107 Columbia & Greenvilie;pref 100 10 20,
2d mort., 7s, 1898 95 105 CONCOrd..cc. ® e, 50 138 150 0
2d, 7s,guar., 108 Concord & Portsmouth,guar.,7 100 140 0

St. P. & Duluth—1st, 109% 1stmort.. 7s. 1899.... Connecticut & Passumpsic.......100 108 1520

8t.P.Minn.& Man.—1st 7s,1909 J&J 114 Consol, mort., 6s.190 Connecticut River. 182 0
2d 6s, 1909 118% West Shore—Guar. 4s 102% Bg;tbounry &MN orr'wal F7$r

120 ichigan,
Ist consol. 65, 1933 .......J&) 116 Pref., guaS"SSO 155 158
do reduced to 4%s ..J&J »7 Delaware & Bound Brook.. 100 150 127%»
Minn's U'n, lut. 6s, 1922 ... .J&J 111% West. N.Y.& Penn—1st.0s.1937J&J 95 100 Delaware Lack. & Western____50 127§s 18’;
Montana Ext., 1st, 4s, 1937.J&D 82% 83 2d m., 3s g—5s sc 1927 __A&O 35% Denv. & Ri0 Gl 200 17% T30
Montana Cent.—1st, 6s, 1937J&J 111 Warren & Frank., 1st,7s,96 F&A 109 110 do . do pref.190 48 I'a 0
SanAnt.&A. Pass., 1st,6s,1916.J&J 90% W’'nNo.Carolina-Ist, 7s, 1890 M&N 105 Denver & Rio Grande Western. 100 a . 10
0 1st,65,1926.J&J 92 92% Consol. 6s, 1911.. LJ&J 18:; 86 Des Ncliomes & Forthodg%.....f....%gg 13
Sandusky Mansf.&N.—1st, 75,1902 116 . 0 re
S P e W ist s, 1034 ARG 106 Pitts. Br.. 1st M., 6s, '96 T&1 110 Det. Lansing & Northern, com .100 50 60
e 05 05%
At. & Gulf, con. 7s,'97.......... J&J 115 117  Wheeling&L. Erie—1st,5s,...1926  94% 96% do do Pref.100
So. Ga. &Fla. —1st, 7s, 1899......... 116 117 Wiohita & Western—1st, 6s__J&J 101% 104  Dubuque &Sloux C|ty . Yo"
2d, 7?2, 1899 oo M&N 114 115 Wilm.Columbia & Augusta,, 65 121 Duluth So. Sh. th. ... 26.

Seaboard & Roan.—6s, 1916..F&A Wil,& Weldon—8.F., 7s,9.,'96 j&j 118 do Pref 235 100
5s, coup., 1926....cccccverinnenns J&J Wisconsin Cent—new ist,’ 5s........ 89% 90 EastTenn. Va. & Ga. Ry 58 0 6

Scioto Val.—1st, 7s, sink'g id..J&J 93 Tncomf-s, Mn-wim , "a 39% 40 do do lstpref.. 5 21
2d mort., 7s, sink'g fd... A&O 68 71  Wis. Valley—1st, 7s,1909.....".J&] 124% 125 do do  2dprel.-.io0
Consol. 7s, 1910 .J&J 1l 60 80 Worc'r&Nashua—5s, '93-'95..Var. 103 105 East Pennsylvania . .. .50 |f od

Sham. Sun.& Lew.—1st, 55, 12 M&N 100 105 Nash. & Roch.. guar,, 5s,'94.A&0 102% 104 East & West, Alabama = 1M

Sﬂam ¥d&Phott «I —7s, con. 1901J&J RAILROAD STOCKS. Easteclj'n ('MSSS?'" 100 123% 128%

Shenandoah Va .—lst,7s,1909.J&J 88 0 ref.

General mort., 6s, 1921.....A&0 so 32 Ala, Gt. South.—Lim., A., 6s. pref t 11 11% Easternin N.H.. . 12%

Shreve. & Hous.—1st, 6s, gu., 1914 65 70 Dim., B, com i 3 3% Elizabeth Lex. & Big Sandy___ 100 _ 12

ziodux g. &&ch., :Iist g/l 651’5%3'3525 106 108 Ala. N. O. & Pac., &c., pref.. t 1 1% Elmira & Vc\illlllamsport [ 5?8 ’IS éi
odus Bay& So.—lIst,5s,g9 t % % .

Soi Carolina—1stM.,65,1920..A&0 100 101  Albany & Susqueh., Guar., 7...100 143 155 Evansville & Terre Haute .50 86 gg

d mort., 6s, 1931 J&JI 77 83 Alleirhenv Valiev........... iso Fitchburg. Pref........ N
Income 6s, 1931.. ... 12% 16 Atchison Topeka & Santa Fe..100 89% 89% Flint & Pere Marque 41%

So. Cen. (N.Y.)—Consol, mort., 5s.. 50 55  Atlanta & Charlotte Air Line .. 100 80% 83 do do 106%

South. Kansas—1st, 5s. 1926. ‘M&S 96% 97  ATIANtic & PaCITIC........rrrreeerr 100 8% 8% Florida P’y & Nav. Co.... % OA)
Texas Div., 1st, fs 1926__M&S 91% 91% Augusta & Savannah,leased...100 132 133 do prefo .., % 3@
INCOME, 65 tovvveres e e omimenerenne 98  98% Baltimore & Ohio.....cccceoseenene . 100 100 104 Fort Worm & Denver C... .loo 34 :

SoPac,Cal-Ist,6s,9.,1905-12 A&O 112 do 1st, pref.,6 inn 123 Galv. Harrisb. & San Antonio....... 17

So: Pac.,Ariz.—Ist,65,1909-10.J&J 107% do 2d. Dref 100 116 Georgia PacifiC........c.ccoeniiiiiniiinnn, 200

So. Pac.. N. M.—1st, 6s, 1911 .J&J Parkersburg Branch.. ion Georgia Railroad & Bank’g Co.IOU 103 2

Staten Isl. Rapid Trans.—1st mort. Beech Creek . 50 Grand Rapids & Indiana................

Steuben. & Ind., 1st 6s, 1914..J&J 107 do 50 Green Bay Winona & 8t. PaulL.lOu 9% 28\

,Stock. & Cop.—1st, 5s. 1905. ..J&J Bell’'s Gan S0 43% do do Pref 100 14

Summit Br.—1st, 7b, 1903. __ J&J 103 104 Belleville & So. 111 prof ICO “ 75 Houston & Texas Central......100 12 20

Sonb.Haz.&W-B.—Ist,5s,1928M&N  103% Boston & Albanv... too 196 197- Huntingdon & Broad Top... 5(f 4
2d mort., 6s, 1938............... M&N 99  Bost. Con. & Montreal... . 100 ~do do Pref...50 § 37 120

Susp.B. &ErieJuno—1stM. TS, (110 116 do Pref.,5...100 104% 105 Illinois Central.. . .

Syr.Bing.&N.Y.—consol.7s,’'06 A&0O 132 Boston Hoosac Tun. & Western 25 d Leas p._ 08>

Ter. Cent.—Ist,sk.fd.,7s,1909M&N 80 Boston & Lowell. 100 158 159 IndianaBloom. & West..ass.pdi100 U 12.
1stmort., 7s, 1911 ..o, M&N 40 45 Boston & Maine.........c.oorw.... 100 215% 216 Jeft'v. Mad. & Ind’p’s, leased.. 100 7.0

TexasANew Orleans—1st,7s.F&A 114 116 Boston & N. Y. Air-Line, pref..100 97 98 Kauawha & Ohio................ 1
Sabine Div., 1st, 6s, 1912...M&S 102 Boston & Providence................. 100 X228 230 do 1st pref. 8

Tex.&Pac.—IstM..6s,9.,1905.M&S 106 110 Boston Revere Beach & |_ynn6 100 155 158 do 2d pref.. 3
Cons. M., 6s, g. 1905.tr. ree. J&D. 104 106 Brooklyn Elevated.. new" 34 38 Kan. City Ft. Scott & Gulf......100 80 81
Ino. and land gr., reg., 1915.July  48% 48% Brooklyn & Montauk 40 ... do do Pref.. 100 137 133<
Rio Or, Div., g8>19 O Trust reo. 68% 68's do 80 ¢ ins. City Miiu. & Birin Loo 44 47
< *Price nominal. tPpr¢bggpr also pays accrued interest. »In London UCoupon o § Price per share, c¢ lo Frankfort, a In.Amsterdam.
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Railroad Stocks.

Kan.C.Sp’dA Mem.ICO
Kan.C.ClI'n A Sp'd.IGO
Kan. City & Omaha..

Kentucky Central. 100
Keokuk A Des M..10©
ref.. 100

do

Keokuk A
Kingst'nAPembr’ke50
Lake Erie AW__100
do Pref.100

L. Sh. & Mich. So..100
Lehigh Valley........50
Little Miami.. ..50
Little Rock A Ft. Sm
Little Schu'k’l ..50
Long Island ...50
100

100

La. A Mo.River...
do Pref
Lou. Evans.&St. L.100
do. Pref.100
Louisv. & Nashv.-100O
Louisv.N.A. &Chlo 100
Mahoning Coal R

_ do Pref
Maine Central.... 100
Man. & Law'ce_lOO
Manhattan, con...100
Marg. H. A Ont.. .100

do Pref..100
Memph.& Chari....25
Mexican Central ..100

Mexican Nat., Tr. rec.
Mex. Nat. Constr. Co.
Michigan Cent__ 100
MidlandofNewJerlsg

Mil. Lake S. AW

do pref.100
Mil. & Northern...100
Mine Hill AS.H....50

Minneap. & St. L..100
do Pref...100
Misso'i Kan.A Tex.100
Missouri Pacific... 100
Mobile A Ohio.......
Morgan’s La.&Tex.100
Morris & E’x, gu.,7.50
liashv.Chat.A St. L.25
Nashua A Lowell..100
ST'squehoning Vall'y50
New Jersey A N.Y.ICO
J do Pref.100

N. Jersey Southern..
N. News AMiss.Val.Co
N.Y.Cent.A H.Riv.100
Cf.Y.Ch.ASt.L.newlOO
do 1st pref.100
.do 2d pref.100
.Y. &Harlem 50
Lack.&West... 100
"L.Erie& West.100
d° Pref.100
. &N.England.100
, do Pref.100
.N H.&Hartf.ICO
York A Northern
Pref.
. Ont. &West., loo
Penn A Ohl« ...

«eY. 8upo Q&Wﬁﬁ»tv ioo
f.100
Y, West Shore IS..
»orf.& West, com.100
«T do pref.100
No. Pennsylvania.. 50
Northern Central..
North'n N. Hamp. 100
North’'n Pao.,com.100

do Pref.100
do
Old Colony........... [100

Oregon Short Line 100
Oregon Trans-ContlOO
Oswego A Syr., gu. 50
Pennsylvania RR. .50
Pensacola A Atlantic
Peoria Dec. AEv..I00
Petersburg
Phila. A Erie
Germ. A Nor..50
Phila. ARead,ass.pd.50
do Pref. ...50
Phila. Wilm.A Balt.50
«tts. Cin. A St. L..50
Pitts. A Con., I'sed.50
Pitts.Ft.W.& C.,guar.7
Pittsb. A Western .. 50
_ do. Pi\f...5U
Port.Saco APorts.Isd 6
Port Royal A Augusta
Ports. Gt.F.A Con.IOo0
Rons. A Saratoga.. 100

sich. B8R 3

do Guar. 7. lOO
... do do 6.100
Richmond A P’b’g.100
Sich. A West Point 1G0

|: d° Pref— 100
Richmond YorkR.AC.
Rome A Decatur

Rome W. A Ogd...i606
Rutland..... 100
do  Pref, 7 77100

Jt. Jos.A G'd isI'd.I00
8t.LouisAlt.AT.H.100

do Pref.100
» 'eL. Ark.A TexaslOO

Price nominal,

Bid.
77

16b%

20%

§ 54%
4

17%
t2

j fc9%

i53% 1

11%

no late transactions.
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GENERAL QUOTATIONS OF STOCKS AND BONDS-— Concludsd.

For Explanations See Notes at Head of First Page of Quotations.

Ask. Miscellaneous.
80 St.L.Van. & T.H .......
40  St. Louis A San Fr.100
do Pref....100
do 1stpref.100
5 St. Paul A Duluth.100
23 do Pref.100
3t.P.Minn. A Man.100
8eioto Valley.......... 50
14% Seab’'d A RoanokelOO
43% South Carolina___100
89% Southern Pao. Co.. 100

52% S'west., Ga.,g'd, 7.100

167  Syr.Bing. AN.Y.100
50  SummitBranch,Pa.50
63  Sunbury & Lewist..50
91  Terre H. A Ind’nap.50

Texas & Pacific... 100
Tol. Ann Arbor & N.M
12 Tol. & Ohio Cent’1.100
25 do Pref.100
54% y N.J.RR AC. C0.100
40 Onion Pacific........ 100
41 Otah Central......... 100
Utica A Black Riv. 100

125  Vt.A Mass.,I'sed,6.100

210  Vioksh. & Meridian..
86% do pref.
17 VirginiaMidland.. 100
90 wabash8LL.APa0.100
% do Pref.100

Warr'n(N.J.),I's'd,7.50
West Jersey, 50
West!Jersey A Atl...50
78% Western Maryland.50
Western N. Y A Penn.
Wheeling & L.Erie 100
WII. Columbia A A.100
Wilm. A Weldon, 7.100
Wisconsin Central 100

do Pref. 100
%g% Wor.Naah.& Roch.100

72% CANAL BONDS.
8% Ches.ADel.-Ist, 65,86
Ches.AO.—6s,'70.Q.-J

7%);

63

140  pel. A H.—7s,'91.JAJ

76%  1stext., 1891.MAN

Coup. 7s. 1894.AA0

54%  1st Pa.D.cp.,7s,MAS

Lehigh Nav.- 4%s,'14

RR. 6s,reg.,’97,Q-F

%  Conv 6s,9.rg.”94MAS8

6s,9.,cp.Arg.."97JAD

105%  Cons.M.,19117sJAD

14% perm.—6s, coup., 1910
66  SchuylkillNav.—

29%  1st'M.,6s, 1897.Q-M

2d M., 6s,1907..JAJ

106 Mort. 6s, cp.,’95JAJ

24%  6s,imp.,0p.,’80MAN

57 6s,htAcar,1913MAN

36% 8usq —6s,0p.,1918JAJ
7s. coup., 1902..JAJ

220 CANAL STOCKS,
Chesapeake A De,l..50

Del. A Hudson 100

16% Del. Div. leased, 8..50
1 Lehigh Navigation..50

Moms guar., 4 100
'i) Iguar 10..100
84) Schuy kil

Nav 50
o]
JEISCLLANEOCS
BONDS.

do pref.50

3
16%
44% Am.Wat'rW.Co.,Ist,6s
Canton(BaIt)Gs sr., '04

83 Un. RR.,lIst, end.,6s
141% Col.CoalA Iron—1st, 63

22% Col A Hock. C.Al,
Cov.ACin.Bge. 5s, 3- Sg
177 5s, 5 years........ MA
Ga. Co.,N.C.,5s.. 1837
21 Hend'nRridgeRs, 1931
?% Or.Imp., 1st, 6s. 1910
Oreg.R.AN. Ist 6s,JAJ
170 Coni. B5 2925 3 AD .

Oceau SS.Co. lstguar

*2*0% St. L. Bridge A Tun—
1st, 7s, g, 1929.AA0

54% Tenn.C.&1.—T'nn D.6s
Bir. Div. Ist.6s, 1917

18  U1SC»LLAN EOCS
6 STOCKS.
29% Amer. Bank Note Co.

Amer.Cotton Oil trusts
58% Aspinwall Land___10
Boston Land .10

70  Boston WaterPower.
Brookline (Mass. gL dé
. canton Co. (Balt.).100
"5*4" Cev. A Cin. Bridge, pf.

16%| East Boston Land.
Frenchman’s Bay Ld.
120  Henderson Bridge Co.
Keeley Motor
115% Maub’tt'n B'ch Co.100
17 Maverick Land___ 10
12 N.E.Mtg.Secur.iBost.,
N. Hampshire Land 25
N.Y.ATex.Ld.,.Lim. 50
Land scrip
112% Qregon Improvement.
23% Oregon By.AN.C0.100
66  Pacific Mail 88.Co0.100
Philadel. Co. Nat. Gas.
Puilm’'nPalace CarlOO

86 iSan Diego Laud., .....
6 Bt.Louis B'dge, 1stpref
39 | 2d pref. certificates.
10  Bt.Louis Tunnel RR.
36 St Louis Transfer Co.
77 Union St'’k Yds.ATr.Co
12 WestEnd Land (Bust.)

Bid.

7
26
67

110
46%
95

101

5

6

107
48%

112
102%

100;
101

i07%
99%

Ilo
99%

102

1134
84

4
8%
35¢

47

88%

33%
7

9
141%
46%
'106
151
106
70
10L
23%

t Purchaser also pays accrued interest.

Ask. Miscellaneous.

12 COAL & MINING

27% STOCKS, N.Y.
08 Cameron IronACoal50
111 Colorado Coal A 1.100
47% Col. AHock.100.CAI.
97 Consol.Coalof Md.100
102% Homestake Min'g.100
10 Marshall Cons. Coal..
Maryland Coal___ 100

7% New Central Coal .100
N.Y. A Perry.......

130  Ontario Sil. Min’g.100
Pennsylvania Coal.50
9% Quicksilver Min’g.100
49% do pref.100
95  Tenn.CoalAlronColOO
23% Wyoming Val.Coal.100
35" EXPRESS ST'CKS
50 Adams .100
215% American...
520/“ United States.....100
° Wells, Fargo A C0.100
125" TKL'PH STOCKS
134 AND BONDS.
Amerioan Dist.Tel. 100
"*i% Amerioan Tel. A Cable
Atlantio A Pacific st'’k
14" Bank’'s A Merch’ts.100
24 General mort. cert..
Cent. A So. Am. Cable
gg*' Commercial Tel. Co. Bf

Bid.

51% Mexican... 0
114 N. Y. Mutu "Tel.. " 70
Mutual Union 6s.... 91%
16% N'west., 7s. 1904 .JAJ 100
37 Postal Telegraph..100
126% _ Bonds, 1st6s............
Postal T. Cable, new. 25
So. Tel., 1st mort, b'ds
84 South’ n A Atlantic.25 70
14 Western Union 0  74%
109 7s, 1900, M. AN . 115
TELEPH O N E
STOCK
Amerioan BeII ....... 100 228
109  Amer Speakmg .100 100
Erie.. 30%
Mexic 1%
New England 43
Tropical....c.cccocvevenen. i0 500
ELECTRIC
LIGHT STOCKS.
Brush, Balt .100 55
48 Brush IIIummatg 100 85
EdisON........coceviiciieninns 140
Edison Illuminating.. 90
United States................ 31
United States HI. Co..
TRUST CO.»S
STOCKS, N.Y.
Am. Loan A Trust.100 98
108 Brooklyn Trust ...ICO 285
Central.................. 100 500
Farmers’'Loan A Tr.25 460
80 Knickerbocker__ 100 136
200 LonglIsland.i. .. 180 160
Mercantile......... 100 205
Metropolitan, .. ..100 170
N. Y. Guar. AInd..I00 115
N. Y Life A Trust.100' 550
103% Union................ ....100 500
Unlted States........100 610
115 N.Y. & BR'KLYN
102% HORSE BBS..
(Fee Local Securitiesin,
100% Ohuonicle each w'K.
exceptfirst ofmonth,.)
GAS STOCKS.
Balt. Consol. Gas... 53%
100  Boston Gaslight...500 1000
East Boston ....__ 25 39%
99% Roxbur .
104% [South Boston ..100 115
Brookline, Mass...100 103%
138 [Cambridge, Mass.. 100 169
Chelsea, Mass....... 100 112
8+% Dorchester,Mass..100 110%
Jamaica PI'n.MasslOO 157
Lawrence, Mass... 100 129%
33 Lowell.iveeee.n. 100 195
29 Lynn, Mass., G. L..100 114
8% Maid. A Melrose... 100 109
7% Newton A Wat'n ..100 136
7% Salem, Mass....... ,.100 108%
4% Brooklyn, L. 1.......... 25 103
46  Citizens’, Brooklyn.20 53
Metropolitan, B'’klyn. 75
Nassau, Brooklyn ..25 102
9% People’s, Brooklyn.10 71
00  williamsb'g, B'’klyn 50 122
6 Charlest'n S.C.,Gas.25
16% Chicago G.A Coke.lOC 210
.3 chicago Gas Trust 33%
i'5  Cincinnati G, A Coke. 178
56c. Hartford, Ct., G. L..25 24
Jersey C.A Hobok'n20 160
People’s, Jersey C.. 70
49 Louisville G. L....... 120
89% Milwaukee Gas.
34 Central of N. Y....... 50 5)
98  Consolidated, N.Y.100 71
142% Equitable, N. Y ............ 106
41 Mutual of N. Y___100 85
108 N.Orleans G. L. ..100 80%
53  Portland, Me., G.L.50 65
110 st Louis Gas__—100 65
30  Laclede, 8t. Louis.100 120
Saa Frauoisco G as 56%
23% WasUton City G, L20  39%

$In Loudon.

Ask. Miscellaneous.
MINING STOCKSS5
<N. Y. A SAN. FRAN.

34 AlCe..iiinn .

34 Alta Montana...! i00

21 Barcelona...........

23 Bassick.... 100

11 Belle Isle...... 100

10 Best ABelcher.......

15 Bodie..

B reece

70 CaledoniaB. H__ 100
10% cal'm tAHeoIa(oopp(g
37 Consol. CaUfornia.iO
28 Chr ..
Cho .
Consol Pacific. 100
142  Crown Point.. .100
111 Deadwood.
73% Dnnkin.........

145 EI Cristo e
Eureka Consol.... 100
Fath?('i De( 8m et.). 100
FraDklin (copper).......

%g% Gould A Carry 8..100

52 Green Mountain.... 10
5> Hale A Norcross. 100
5 Horn Silver..

101 Iron Silver
Lacrosse....

33 Leadville Consol___10

g5 Little Chief... 0

102 Little Pitts...

170

74
Osceola (copper).....
28 Pewabio (copper)_
go Plymouth Consol.......
749 POLOSI....oviii 00[
118 Qumcy (copper)..
appahanook........ 1
Red lephant...... 10

229  Robinson Consol.. 50
Savage,

31 SierraNevada.

10 Silver Cliff....

430, SilverKing
Standard.

70e

0

100

160

199 .25

g5 Bost.AMon... (Copper)
Brunsw'k Antimony.5
ga{uinetSA_lHecla.i.Zg

atalpa Silver. .

%88’ Central........
Franklin.

Huron

142

165

215

175
MAN UFACT»1ING

STOCKS.
Am. Linen (Fall Riv.)
Amory (N. H.)....... 10C
Appleton (Mass.). 1000
Atlantio (Mass.)...100

53% Barnab&/ (Fall R iv. )

1005 Barnard Mfg. (

40  Bates (Me.) ... 100
Boott Cot. (Mass)lOOO

120  Border City Mfg. (F.

105 Boston Co.(Mass. )1000

170  Boston Belting_~ 100

114 Bost. Duck (Mass.)700

111 Chace (Fall Riv.) .100

158  Chicopee (Mass.) ..100

130  Coeheco (N.H.)....500

200  Collins Co. (Conn.)..10
Continental (Me.). 100

109% Cres’'t Mills (F. R.) 100

140  Crystal Spr. B1.(F.R.).

108% Davol Mills (F. R.) 100

105 Dougl'sAxe (Mass)lOO

57  Dwight (Mass.). . 500
80  Everett (Mass.)... 100

F.R. MachineCo..100
75 F. R. Merino Co...100
127 Flint Mills (F. R) 100
20  Franklin (Me.).--. 100

Gl'be Y.Mills( R )100
35 Granite(F.R.) 1000

179% Great Fails (N. H.)100
Hamilton (Mass.) 1000
Hartf. Carpet (Ct.)100
Hill (Me)... .100

122 Holyoke W.Power. 100
Jackson (N. H.)..1000
King Philip (F.R.) 100

7_  Laconia(Me)......... 400

112 Lanoaster M.(N.H 400

90 L'rel Lake Mills (F.

82 Lawrence (Mass)IOOO
70  Lowell (Mass)..... 690
67% Lowell Bleachery.200

Lowell Maoh.Shbp.500
Lyman M. (Mass.).100
39*41Manchester (N.H.) 100

§ QUQt&don per share.

507

Bid.

Ask.

=60

150

11

100

27

65%
)150%
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The Investors’ Supplement, a pamphlet of 132 pages,
contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other
Companies. It ispublished onthe last Saturday of every
other month—viz., January. March, May, July, Septem-
ber and November, and isfurnish ut extra charge
to all regular subscribers of the chronicie. EXxtra copies
are sold to subscribers of the Chronicie at50 cents each,
and to others at $1per copy.

gs* The General Quotations of Stocks and Bondsheretofore published
ONthe first Saturday of each month, occupying six pages of the Chbon-
| clb, are published in to-day’s issue; they will hereafter be
on the third Saturday of each month, and will next appear, therefore,
on Saturday, May 19, June 16, July 21, August 18, September 15,
October 20, November 17 and December 15.

RAILROAD EARNINGS.

Gross Earnings to Latest Dates-The latest railroad earn-
ings and the totals from Jan. 1 to latest date are given below

for all the railroad companies whose reports can be ob-
tained.
Latest Earnings Reported. ~ Jan.1to Latest Pate.
Hoads.

Weekor Mo 1887-8. 1886-7. 1887-8. 1886-7.

$ $
February . 150,350 133,659 311,505 281,750
ﬁltlfr?.hfhé\éagéj Februar))//.. 069000 1,236,463 2,140,483 2,549,055

‘Atlanta & .Char. February.. 125,828 113,739 249,420 2%2,8(132
Atlanta&Ww.  February.. 43,029 38,186 84,573 /16,088
Atlantic & P 2d wk Apr. 60,072 1 8?3%’%32 733,815 .
Baltimore& Ohio ,655,964 1, ,

February.. 113,949 110,528 236,447 217,655
Dot Crobk o February.. 90055  56:003 167988 103887
Buff. Roch.& pitt 2dwk Apr. 32,887 43,094 818,943 592975
Bur.C.Kap.& No. 1stwk Apr 47,983 58,652 ! 197501
Cairo V. & Chic. 2dwk Apr. 12,636 12,849 430,798 790,537
CaL Sdoutge'&”i-: ésetb",f’uka’?)'/’r 35 35303 861275 55647
amden tl'c . J ' ! ’

© L 234,000 188,000 3,079,199 2,262,394

ianadlan Pacific 2dwk Apr. 55

689
, March....... ’ ! ’
Caolina cent. February. 53655  50.717 98244 93,015
Cen.RR.&Bg.Co. 1,342,271 1,143,337
A ) 3dwk Mar 109,340 102,094 s ) , ,
\F/zvaﬁyigaéjyéltr;?i February, 620,905 554,543 1,289,903 1,077,234

em. February. 153207 133345 329,633 _ 340,080
Cc::iﬂtt:gllloofWNaJ February. 976,411 776,531 1,817,782 1,391,109
Central of S, C. February. 12.027 8722 TR 00:776
UERCR N I O
i February. , ' ! ’
Cheraw &Dari February. 8462 8833 17936 16599
Ghesap. & Ohig. December 161415 145,071
Eliz.Lex.&B.S. February. 73,615 68,420 : :
Ches.O. &S. W.. March 160,218 152202 470990 422993
Ches. & Lenoir, February 7,756 24 '

_ . 47920 39368 546,468  603.491
Chic. Burl. &Mo. EOD MYy, 86/510 847,235 3357813 35321620
Chic 2 East. Hi. 2d wk Apr. 32,626 36,097 549,775 542,450
chic. & Ind. Coai 2dwk Apr. 8398 8399 250.968 00 0%0
Chic. Mil. &St.P. 2d wk Apr. 442,500 479,457 3,834,500 ©.247.890
Chic. & N'thw'n. February.. ..676,493 634,180 3,247, =37

! N March. o 3,601 6,890 10,210 17,606
Ghic. g o, Kiv. Mareh.- 4527716 4461385 452,716 446,385
Chic. St.p. &K.C. March..... 172,493 112,347 424,190 263,992

i Maroh - 438l927 369.033  763:815  740.492
Chic. SLEM&O. N twhApr 27,571 23,619 324548 331,750
Cin.ind StL.&C. February.. 202,274 196671 407,206 412839
Cin.Jack. &Mac. 1stwk Apr 8,381 7,157 113861 102,507
Cin'N.O.&T.P. 1stwkApr 53,165 52,839 899,666 843,139
N O & D IStWKARr 26379 21,954 419497 3931463
N Or] &N.E. lstwk Apr 13,092 8,595 232,431 186,075
N &N B IStWkApr 7,954 8142 136436 147,554
kb &M I tWkApr 7,187 7,139 1441424 152583
Erlan'ger'Syst' st wkApr 107,777 98,669 1,832,454 1,722,814

Cin.Rich.&Ft.wW. 2d wkApr. 8,105 7,935 114,703 108,564
Cin. Sei. & Mob.. February.. 10.380 7,861 20,088 18,158
Cin. & Spring’d. March....... 102,269 91,032 270,524 253,875

Cin.Wash.&Balt 1stwkApr 38,886 38,592 550,769 577,845
Clev.Akron &CoJ 1st WkABr 11,665 10,998 151,116 133,9(2)5
Clev. & Canton March....... 30,955 28,104 83,858 78,120
CI\(;\)/HCFI.C.%Ind l\,\ﬂgxﬂ -
ole system.
Clev. & M);rietta 1stwk Apr 4,870 5,778 73,‘2197 82,967
Col. & Cin. Mid 1stwkApr 5,428 5,009 76,210 81,291
Col.Hock.V. &T. 1stwk Apr 47,879 56,603 631,421 724,399
Denv. & Rio Gr 2dwk Apr. 132,200 133,300 1,856,637 1,958,611
Denv. & B. G.W. 2d wk Apr. 22,100 17,875 318,533 260,772
Den. Tex.&Gulf February. 21,686 15,072 44,557 28,962
Det.Bay C.&Alp March....... 38.000 39,769 100,531 90,248
Det.Lansg&No. 2d wk Apr. 18,658 21,002 243491 283,136
Duluth S.S.&Atl. 2d wKkApr, 18,877 12,353 260,513 174,554
E.Texm.Va.&Ga. 1stwkApr 99.978 84,442 1,469,258 1,317,594
Evans.&Ind'plis 2d wkApr. 4,098 3,298 zggggé 2%3%2
Evansv. & T. H. 2dwk Apr. 14,267 17,822 , ,
Elint & P. Marg. 1stwkApr 52,379 47,986 641,463 631,512
Fla.R.&Nav.Co. 1stwkApr 21.000 23,200 299,981 302,227
Ft.W.&Den.City 2dwkMar. 12,300 14,344 162,551 106,004
Georgia Pacific. 2d wk Apr 23,950 20,122 336,994 283,201
Gr.Rap. &Ind... 2dwk Apr 42,084 46,153 586,183 522:55:18
Other lines— 2d wk Apr 4,041 3,854 53,962 ,

Grand Trunk... Wk. Apr. 7 340,191 368,435 4,046,531 4,600,283
Hous.&Tex.Cen. 1stwkApr 35,991 39,814 557,462 622,988

' March....... 10,200 10,674 36,161 36,637
Sﬁgeeﬁfgl%ig%q IKI/ﬁrchI ....... 87?16§£ 956,897 2,7%3,69_;5211 2,750,354
CedarF.&Min. el .
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Hoads.

111 Central—
Dub.&SiouxC.
la. Falls&S. C.

Ind. Bloom. &W.

Ind. Dec. & Spr.

Ind. & St. Louis.

Jack. T. & K. W.

ﬁanawha& Ohio

t

C.Ft8

Kan. C. Sp. AM.
Kan.C.CL&Sp-
Kentucky Cent.
Keokuk & West.
Kingst'n & Pern
Knoxv. & Ohio .
Lake E. & West
Lehigh&Hud..

L. Rock & Mem

Longlsland.......
Lou, & Mo. Riv.
Louis.Ev. &St.L
Louisv. &Nashv.
Lou.N.A. & Chic.
Louisv.N.O. &T.
Lykens Valley..
Mar. Col. &No..
Memphis &Chas.
‘Mexican Cent

*Mex. N. (allins)
‘MexicanRailwy
Mil.L.Sh.&West
Milwaukee & No
Minneap. & St. L
Min.St.Ste.M &A
Mobile & Ohio .

Nash. Ch. &8t.L
Natchez Jac.&C

New Brunswick

N.Y.Cen. &H.R. M

3*Y.L.E.&W.
N.Y. &New Eng.
N. Y.& Northern
N.Y.Ont. &W....
N.Y. Phila.&N’k
N.Y.SUS.& W ..
Norfolk & West
N’'theastm (S.C.)
Northern Cent'l.
Northern Pacific
Ohio & Miss-----
Ohio River.......
Ohio Southern.
Omaha & St. L ..
Oregon Imp. Co
Oreg.R. &N.Co.
Pennsylvania...
PeoriaDec.&Ev.
Phila. & Erie..-
Phila. & Read’g.
Coal &lron Co.
TotbothCo’s..
Pitts. &West'm
P'rtRoyal &Aug.
Pt.R’al&W.Car.
Rich. &Allegh'y.
R&W.P.Ter.Co-
Rich. & Danv.
Va. Mid. Div..
C.C. & A. Div.
Col. & Gr. Div.
West.N.C. Div
W.O. &W.Div
Ash. &Sp. Div
Total all —
RomeW. &QOg.
1St.L.Alt. &T.H,
Branches....
St.L.Ark.&Tex
St.L.& SanFran.
St.Paul&Duluth
St.P.Min. &Man
S.Ant.&Ar.Pass
SciotoValley...
Seab'rd & Roan
ShenandoahVal
South Carolina.
So. Pacific Co.—
Gal.Har.&S.A
Louis’a West.
Morgan’s L&T,

Atlan’c system
pacific system
Totalof all.

Spar. Un. & Col
8tatenls.Rap.Tr
SummitBranch
Texas & Pacific.
Tol.A.A.&N.M'h
Tol. & Ohio Cent.
Tol, P. & West..
Union Pacific...
Valley of Ohio..
Wab. Western...
Wab., E. of Miss
Western of Ala-
WestN.Y. & Pa.
tWest Jerse{—
Wheeling &L. E.
Wijl. Col. & u%
nWisconsin Cen.

Latest Earnings Reporten.

Weekor Ho 1887-8

March. ...
4thwk Jan
March.......
2d wkApr.
February.
i2d wkApr,
B Mar
4th wkMar
4th wkMar
March.

2d wkApr.
2d wk Apr,
February..
1st wkApr
February..
1st wkApr
March....
January..
1stwkApr
2d wkApr.
2dwkApr
2dwkApr
February.
March-—-
IstwkApr

February..
February..
2d wk Apr.
2d wk Apr.
February..

2d wkApr.
February..
February..
2d wkApr.
2d wk Apr.
1stwk Apr
March.....

February.

February.

March....

February.

2d wkFeb.
February..
February..
February..
February..
2d wk Apr.
February..
February.

February..

2d wk Apr,
2dwkApr
2d wk Apr
2d wk Apr,
2d wk Apr
2d wkApr
2d wkApr,
2d wk Apr
February.

2d wk Apr
1stwk Apr
2d wk Apr,
2dwk Apr

1stwkApr
February
February
March...,
March—

February
February
February.
February
February
February.
February.
February.
February.
March.......
February..
2d wkApr.
2d wkApr.
2d wkApr.
1stwk Apr
February..
February..
2d wk Apr.
February..
February.
2d wkApr
February..
2d wk Apr
February..
2d wkApr.

jAnd branches.
If Including Indianapolis & St. Louis.
a All lines included.

Latest Gross Earnings by Weeks.—The

16,517
86,089
68,6701

1886-7.

$
72,714
60,329
58,962
38,665
33,794

54,767
50,450
70,793
114,068

224,495

[Vor XIAL

Jan. 1 to Latest Date

1887-8.

209,931
172,431
187,365

77,627
547,239
107,196

778,492
385,673

1,275,245
8,573,433

495,796

1,391,889
55,971
288,116
200,393
192,765

589,665
137,274
890,493
15,687
202,566
1,835,683
4,873,873
6,709,556
19,884
127,338
278,692
1,701,771
164,290
331,465
223,867
3,645,770

1,385,781
884,654
100,863
753,423
170,735
248,976
160,858
905,740

Mexican currency.

latest

1886-7,

$
186,74»
152.910
202,600

483,659

517,552
3,089,077
2,155,771
5,244,848

526,96»

67,006-
61,176»

1,243,678
401,451
254,571
179,104
183,469»

25,037:

578,763-
1,543,496*

314,981
1,573,863

110.991

326,79»
445,887

1,677,330»
21,985
86,279

695,176.
154,398
197,237
139,437
885,747

weekly

earnings in the foregoing table are separately summed up

as follows:

Railroad earnings are again beginning to improve, and for
the second week of April the 51 roads following show an m-
1prMsft nf 5'77 ner cent.



Aprit 21, 1888.J

2d week of April. 1888. 1887. Increase. Decrease.
*

Atlantic* Paeiflo....... - 60,072 14,983
Buffalo Roch. &Plttsburg 32.887 i s 10,207
Cairo Vtn. & Chic 12.636 9 213
Canadian Pacino.. 234,000 9
Chicago & Atlantic 47,920 i
Chicago & East. Ills. 32,626 7 3,471
Chicago & Ind. Coal. . 8,398 )
Chicago MiL & St. Paul... 442,500 7 34,957
Cincinnati Rich. & Ft. W. 8,105 >
Denver & Rio Grande.... 132,200 ) ali.ioo
Denver &R. Grande Weat. 22,100
Detroit Lans. & North 18,658 2,344
DUluth South 8h. & ATI.. 18,877 !
Evansville* Indianap... 4,098
Evansville & T. H .. . 14,267 3,555
Grand Rapids & Ind. 42,084 4,069

Other lines........ 4,041
Kanawha & Ohio . 5,108 i
Keokuk & Western........ 5,125
Kingston* Pembroke .. 3,403
Louisville & Nashville.... 273,425
Louisville N. Alb. & Chic. 36,480 801
Louisville N. O. & Texas 34,105
Mexican Central............... 127,718
Milwaukee L. Sh. & West. 40,861 14,916
Milwaukee & Northern... 21,370 2,550
New York & Northern.... 10,711 10
New York Ont. &West... 31,697 4,780
Norfolk & Western........ 100,003 18,128
Northern Pacific... 315,902 40,403
Ohio & Mississippi.. . 67,947 14,139
Peoria Dec. * Evans.. 11,375 1,798
Pittsburg * Western. 28,281 11,702
Richmond & Danvill 88,775 12,425

Virginia Mid. Div.. 34,725 5,150

Char.C. & A. Div .. 17,400 2.600

Col. & Gr. DIV_.._.... 11,050 2,200

West North Car.Div.... 16,850 14,350 2,500

Wash. O. & W. Div.. 2,700 2,600 100

Ash. & Spar. Div 2,050 950 1,100
*St. L. Alt.&T. H ,M. Lines 33,379 33,794 415
St. Louis Ark. & Texas... 40,713 32,617 8,096
St. Louis & San Fran 92,294 104,893 12,599
St. Paul & Duluth. 24,142 22,224 1,918
Texas & Pacific 104,062 74,482 29,580
Toledo A. A. & No. h.. 10,465 8,356 2,109
Toledo & Ohio Central .. 21,369 17,498 3,871
Wabash Western 95,450 94,254 1,196
Western N. Y. & Penn___ 48,800 53,600 .. ... 4.800
Wheeling & Lake Erie... 16,517 13,804 2,713 '
Wisconsin Central............. 68,670 63,005 5,665

Total (51 roads).............. 2,978,391 2,815,961 138,069
Net increase (5-77 p.c.). 162,430

*Including Indianap. & St. Louis.

For the first week of April, the result on our final statement
covermg 77 roads, is a merely nominal loss, amounting to
one per cent.
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— February.------ . -Jan. 1 to Feb. 29.-*
1888. 1887. 1883. 1887,
Roads.
Rome Watert'n & Og.Gross. 224,059 201,640 436,505  %$867216T
Net. . 75,285 75,120 143.176  134.269°
So. Pac. Co. Pao. sys.Gross. 2,542,875 1,570,830 4,873,873 3,331,684
Net... 897,076 510,323 1,579,898 1,147,472
Total of all........... Gross. 3,462,791 2,239,619 6,709,556 4,742,701
Net... 1,152,167 593,111 2,084,644 1,387,436-
Wabash Railway....... Gross. 428,540 438,436 884,654 921,985
Net... 81,874 139,793 150,233 292,680'
----------------------- ,  HJan. 1 kpMar. 31.-~
1888 1887. 1888. 1887.
Roads. $ $ $ $
i 27,026 22,791 82,930 67,688
11,788 10,757 42,764 33,858
9 30,955 28,104 83,858 78,120
10,518 6,059 22,689 12,213
l. 257,133 245,733 776,774 737,288
103,205 97,095 318,174 315 498
i. 42,988 45,336 127,338 7,565
-def. 1,500 1,209 def. 3*509 def 362
fTH AND FISCAL TEAR.
—————— February.------ t—Oct. 1 to Feb. 29.—%
1888. 1887. 1887-8. 1886-7.
Road.
Rome Watert'n & Og.Gross. 224,059 201,640 1,295,899 1,1687459
Net... 75,285 75,120 546,305 518,375
«— February.— , —Dec. 1 to Feb 29.—\
1888. 1887. 1887-8. 1886-7.
Road. $ $ $ $
Oregon Imp. Co......... Gross. 384,745 232,590 3,098,829 760/411
Net... 65,780 35,746 180,459 105,411
———————— llarch.-—-—-s —Apr. 1 to Mar. 31.-*
1888 1887-8. 1886-7.
Road. $ $
Care Fear & Yad. Val.Gross. 27,026 22,791 291,725 2361066
Net.. 11,788 10,757 142,362 111,585
-March.- July 1 to Mch. 31-*
1888. 1887. 1887-8. 1886-7,
Roads.
Cleveland & Canton..Gross. 30,955 28,104 285,320 274,130
Net... 10,518 6,059 91,043 56,423
Nash. Chat. & St. L..Gross. 257,133 245,733 2,378,412 2,057,257
Net... 103,205 97,095 1,037,365 869,112
-Aiareh. r-Oct. 1 to Mch. 31.—
1888. 1887. 1887-8. 1886-7.
Road. $ $
9,907,080 10,02 L154
Net. 366,729 544,837 2,639,838 3,069,445
————————— rch.-------» /—Feb. 1toMch 31.—»
. 1888. 1887. 1888. 1887.
jtoad n $ $
Tenn. Coal & Iron Co..Net.. 56,900 50,100 102,200 1C6,500

ANNUAL REPORTS.

Norfolk & Western Railroad.
(For the year ending December 31, 1888J

Isf week of April. 1888. . ) A . . .
P 1887. Increase. Decrease. An abstract of the figures in comparison with previous years
brev vd (53 mads) 3 03$6 002 3 05$5 80 $ $ is given below. The full report of the President, Mr. F. J.
rev'ly repor ,036, ,055,80 > i i i i
Burl. Cedar R. & Nortl 47,983 33650 11327 2%81%38 Kimball, gives many details concerning the properrt]y in aléJ its
Cincinnati Jack. & Mack 8,381 7,157 1,224 departments, and this report will be found at length on subse-
CIn. N. O. & Texas Pao... 53,165 52,839 ‘326 guent pages; the balance sheet of Dsc. 31, 1887, Is also given
Alabama Gt. Southgrn 26,379 21,954 4,425 with the report.
New Orleans & N e 13,092 8,599 4,497 The comparative statistics for four years have been com-
Vicksburg & Meridian.. 7,954 8,142 188
Vicksblﬁrg ShrE\I/. & Pac. 7.187 7139 48 piled for the Chronicie as follows:
Cin. Wash. &. Balt........... 38,886 38,592 204
Cleveland Akron &Col... 11,665 10,99 S 667 ) 1884. 1885. 1886. 1887.
Cleveland & Marietta....... 4,870 5,778 908 Milesow’d &oper’d. 503 510 533 554
CoL & Cin. Midland.. 5,428 5,009 419 Operations—
East Tenn. Va. & Ga......... 99,978 84,442 15,536 Passengers carried. 412,452 388,087 400,269 558.951
Flint &Pere Marquette 52,379 47,986 4,393 Passenger mileage.. 19,213,251 19,151,534 19,580,000 26,703,579
Florida Ry. & Nav 21,000 23,200 2,200 Rateperpass,perm. 3-362 cts. 3-027 cts. 3*122 cts 3 041 cts.
Georgia Pacific 23,950 20,122 3,828 Freight (tone) car'd. 892,512 1.199.790 1,55 208,688
Grand Trunk of Canada.. 340,191 368435 28,244 Freight (tons) ml’ ge. 171,773',275 295,788~872 403|668 908 54|_917 '945
Houston & Texas Cent... 35,991 39,814 3,823 Ratepertonperm.. 1202 cts. 0-741lcts. 0-655cts. 0635 cts.
Keokuk &Western........... 6,044 5,047 997 ’ Earnings— $ $ $
Little Rock & Memphis... 13,883 12,291 1,592 Passenger.. 521,192 458,445 486,231 685,257
Memphis & Charleston... 29,350 31,084 1,734 .. 2,025,087 2,138,120 2,590,827 3,405,220
Pittsburg & Western. 28,698 39,984 11/286  Mail, express, &c___ 164,875 174,555 174,998 164,317
St.L.AlIt.* T.H., M. Line. 33,562 34,049 "487
St.L.Alt. & T. H. Brchs.. 113,880 17,738 3,858 Total gross eam's. 2,711,154 2,771,120 3,252,056 4,254,794
Tol. Peoria & Western.... 15,621 11,697 3,924 (0] eratlng expe’ses—
Mafnte'ce ofway,*o 232,977 255,149 312,587 48«,188
Total (77 roads).............. 3,976,419 4,016,549 253,497 293,627 Mamte'ceofequip’'t. 116,087 138,838 174,716 55,83
Netdecrease (1-00 p. o) ’ 20130 Motivepj - 409,533 455,074 551,714 687,265
- 0)... , Transport'nexpen.. 539,134 576,237 686,840 899,000
. General.......coooueeee. 219,127 223,993 235,053 155,493
Net Earnings Monthly to Latest Dates.—The tables follow- .
ing show the latest net earnings reported this week, the Total(inclgtaxes) 1,516,858 1,649,291 1,960,910 2,483,780
. ished h soon as received 1194206 1,121,829 1,291,146 1,771,014
returns for each ré_ad being published here as _ ' P.c.ofop. ex. toearn 55.9 50-0 ec*°9 5538
but not kept standing from week to week. The first state- INCOME ACCOUNT.
ment includes all roads for the latest month and from Janu- Receipts 1824. 18$8? 18$86. 1887.
ary 1, 1888, following that we give the totals for the fiscal et earnings... 1,194,296 1,121, 1,291,146 1,77%,014
year on those companies whose fiscal year does not correspond Other receipts. 34,303 109,497
with the calendar year. ) 1,194,296 1,121,829 1,325,449 1,880,511
Disbursements—
MONTH AND CALENDAR TEAR. Inter, on bonds, &o0.. 953,436 1,139,991 1,184,547 1,237,134
————— February.-—--—-* 5 jan. 1 toFeb. 29.— Miscellaneous........... 55,699 9,239 7,819
1888. 1887. .
Roads. $ $ 18$88 18$87' Totaldisbursem’'ts. 953,436 1,195,690 1,193,786 1,244,983
Net '28%’888 1,42938,?_?)% 2%38@%2 2,543?953 Balance.........cooeeenn. sur.240,860 def. 73,861 sur. 131,663 but. 635,528
et .. , , , 1,071, i
Cent, of N. Jersey....Gross. 976,411 776,531 1,817,782 1,391,109 West Jersey Eailroad.
Net... 471,937 3025,989 787,890 477,960 (For the year ending December 31, 1887.)
£ £
Grand TrunkofCan..Gross. 244,200 267,939 476,038  511.166 The annual report refers to the merger and consolldatlorl
Net.. 41,348 62,534 77,239 103,708 as follows: * For the purpose of securing a more effective
Chic.&GrandTrunk.Gross. 48,541 46,419 101489 95048 Management Of(}/OUF branch roads, simplifying their accounts,
~Net.. 10,022 7,485 20,981 17,197 and generally advancing the interests of “the several lines, it
Det. Gr. Hav. &Mil.Gross. 15,135 16,873 31,773 33,634 was deemed wise to merge and consolidate the Salem and the
Net. 2089 2141 3,851 %879 Swedeshoro railroads ; also the Salem Branch, the West Jer-
Oregon Imp. Co......... Gross. 384,745 232,590 727,624 495941 .S€y Terminal, the Maurice River and the Woodstown &
Net 65,780 35,746 104,686 80917 ' Swedesboro Railroads into the West Jersey Railroad. It will
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be remembered that your company held under lease the Salem
and Swedesboro railroads, paying a fixed rental therefor, based
upon interest and dividends on their bonds and capital stock
and that it operated under contract the other roads named
and was a large stockholder therein. An agreement of mer-
ger and consolidation was therefore negotiated and entered into
by the boards of directors of the several corporations, under
edate of October 25, 1837, which was submitted to the share-
holders of each of the companies at a meeting called for the
purpose, and was duly ratified. The new consolidated West
Jersey Railroad Company came into existence on the first
day of January, 1888.”

Comparative statistics for four years,
Chronicle, are as follows :

FISCAL RESULTS.

compiled for the

1884. 1885. 1886. 1887.
200 200 198 209
Earnings 82%,590 800$5185 850491 920,585
300196 384,328 398,874 429,273
103,862 101,499 ~ 103,093 119,357
1,319,649 1,286,012 1,352,458 1,469,215
Op.expenses andtaxes—  816.343 809,385 849,184 976,257
503.305 476,627 503,274 492,958
INCOME ACCOUNT.
1884. 1883» 1886. 1827.
. - R $ $
Ngztegglrrgsings 50‘]35,;:\05 476,627 503,274 4%22?
©tber receipts i1.»do 14,008 21,350 ’
Total income........... 515,271 49%625 52‘;6?4 5133'5815
remislanaa s adossabilE g
nterest on West Jer. debt.. ’ ! '
Netearn.onW. JeARK &o 160608 81990  90.081 89322
Dividends . 87,78» 89,113 8(?'148 6p. e
Rate of dividend.... . o Pxc* 6p.0 P T
Total disbursements.... 394,900 385,375 ~01,140
Balance, surplus.................. 120.371 105,250 123,484 112,524

Pittsburg & Western.
(For the e{ght months ending February 29, 1888J
This company was" reorganized in 1887 and came into pos-

session of its present owners for operation on the 1st of July.
The gross and net earnings and interest on each

division of the property were as follows for the eight months
ending Feb. 29, 1888:

Pittsburg Pittsburg

Pittsburg <& Cleveland Painsville

Western. <E Toledo. & Fairport

................ $887,479 $335.933 $171,687

A $114.678 $69,757

=2 D5 pd 96,000 33333
Balance...cooooooveerrieressenenns $121,823 $18,678 $36,424

No general report has been issued for the fractional year,
but the condensed balance sheet on Feb. 29, 1888, was as fol
lows:

CONDENSED BALANCE-SHEET, FEB. 29, 1888.
Dr.

Estate Pittsburg & Western Rallway Co
Additional construction

$21, 135468?6

édt%ilgonale U|p|mean Lo \é 63,475
ittsburg Clevelan 0 ad- 351.918
Pittsburg Painesville & Fairport RR., balance due for ad- 53 689
vances under lease - — '
Stocks and bonds of other co
Foxburgb Bridge stock..
Pitts. & Northern RR. s
Trumbull & M. RR. stock
« bonds 250,000
Plttsburg Painesville & Fairport pf. stock.. 132,000
$1,082,000 500,000
Special interest fund to meet July, 1888, interest.. 122%2%
Supplieson hand............... 173361
Accounts receivable and cash . '
$22,582,838

~m~ommorf8s
e
Funded debt;:—
C.

...$7,000.000) OCO,000
... 5,000,000 j 2 '

&L E., 1st mortgage.......... « cooeuee. $219,000
Plttsburg &Western RR. Co., 1st mortg 81,000
« Ry. CO, 9,350,000

Real estate mortgages.........ccocevvviviiincncininens 175,935

9,825,935
Lease warrants 212268
Accounts payable. . 52,176
Accrued |nterest on funded debt to March 1,18»8" 72,665
Profit and |
Net earmngs tor 8m nths........ccceeee. R
Less interest—
Paid. *m m
Accrued” ........ e 72— 270,454
Surplus over interest and other charges for eight
months_ending February 29,1888.........cccccvviiiiniienieineenne 121,823
$22,582,838

Note.—The advances to Pittsburg Cleveland & Toledo RR. Co. and to
Pittsburg Painesville & Fairport RR. Co. were made prior to the reor-
ganization of the Pittsburg & Western RR. Co. on July 1,1887, and
have betn considerably reduced si«ce tbat date.

Tennessee Coni, Iron & Railroad Co.
(For the year ending January Sl, 1833.)

This company, so_prominent among Southern industrial
enterprises, has just issued its annual report for the year end-
ing January 31, 1888. It is worthy of special notice as a com-
pany, under strong and able management, with abundant cap-
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ital, which has developed some other field than railroad build-
ing exclusively.

The limited space this week prevents the Chronicle from
publishing much more than the income account for the late
fiscal year, but it is nossible that extracts from the report of
the President, Mr. Nathaniel Baxter, may find space in the
Chronicle of next week, April 28.

The stock remains unchanged at $10,000,000. Of the bonded
debt the report says: “During the year we have realized on
$4,851,650 ofthe $10,000,000 Ensley Land Company stock, and
applied the money to the purchase and cancellation of bonds.
W e have also sold the Helena Mines for $145,000, and lodged
with the Pratt sinking fund trustees the $60,000 cash and
$85,000 of notes; and the cash has been applied to the pur-
chase of bonds.” These transactions, together with smaller
land sales, and the regular sinking fund payments, have
affected the bonded debt by the retirement of $1,882,000 divi-
sional bonds, while Tennessee Division bonds for $1,181,600
were issued, making a reduction in bonds afloat of $700,400.

PROFIT AND LOSS ACCOUNT FOR TEAR ENDING JAN. 31, 1888.
Dr.

1888.
Jan. 31—To interest paid during year, viz
Coupon interest.. $203,74a

Miscellaneous 14,530 $278,278
Dividend, No. 1, paid.... 98,300 $376,578
Bond ~rrnrum account (re-
funding; ....... 226,774
Balance Unappropriated— 404,747
$1,008,100
Cr.
1887, Balance broughtforward of undivided
Jan. 31
profits from last fiscal year............. $242,724
Oct. 1—Profit o(? salehof rlmntelrzest? in aDnd con-
nected with the Ensle umm
LiNe€ e y ................ y 138,400
1888. i . .
Jan. 31—This year’s profits, viz.:
Nashville Ofhce j76
Traoy City Division.. 94,709
Cowan Division.. 60,941
South Pittsburg 54,612
Birmingham Division.. 200,931
Pratt Mines Division... 185,721 $626,976
$1,008,100
Balance unappropriated brought for-
WA oot $404,747

GENERAL INVESTMENT NEWS.

Baltimore & Ohio.—The directors held their monthly meet-
ing on the 18th. The net earniDgs for the month of March were
$366,729, against $544,837 for 1887, a decrease of $178,108. Of
this decrease, $162,814 was on the lines east of the Ohio River.
The summary of the entire system for the six months up to
April 1st is as follows: Earnings, $9,907,080; expenses,
$7,267,242. This is a decrease of gross earnings of $116,074,
compared with the corresponding period of 1886-7, and an in-
crease of expenses of $313,533. The decrease in net earnings
for the six months against the same six months of 1886-1887,
was $429,607.

The dividend on the common stock was passed and a resolu-
tion offered by Mr. Gorman was adopted, providing for the ap-
pointment of a committee consisting of Messrs.William Keyser,
James L. McLane, George W. Dobbin, Thomas M. Lanahan,
and A. P. Gorman, to make a thorough examination and to
report to the board the exact financial condition and the value
of its properties, and to make such recommendations as it may
deem best for the bett r organization of the company.

The following is a summary of the earnings on all lines
operated for March, in 1887 and 1888, and for the six months
ending March 31:

s March --~-Six mos. ending March 31
Bt 2% $10.025.154  $6.907 080

Earnings......... $1,855,926 $1,555,964 ) ) ) B
Expenses........ 1,311,089 1,189,235 6,953,709 7,267,242
Net............ $544,837 $366,729 $3,069,445  $2,639,838

Connecticut River.—The Connecticut River road will hold
a special meeting in Springfield, May 4, to authorize an in-
crease of capital and take other steps to consolidate with the
Ashuelot road.

Denver & Rio Grande.—Mr. George Coppell, Chairman of
the board of directors, has issued a circular to stockholders,
showing that the company since July 12, 1886, has spent upon
its improvement and development over $6,300,000. By the
laying of a third rail the road is now a standard
gauge between Denver and Trinidad, and for a part of
the way from Pueblo to Leadville. It only remains
to complete this section and to spread the rails between Rock
Creek, Glenwood Springs and Aspen, to have 500 miles of
standard guage road. It is absolutely necessary for the well-
being of the property that this work should be completed.
For these and other necessary improvements .there are only
two methods of providing funds: either to use the net earnings
of the railroad, or to create a small improvement mortgage
subordinate to the consolidated mortgage. In the former case
it will be impossible to maintain dividends upon the preferred
stock. But if the stockholders consent to the creation of a 5
per cent improvement mortgage to the extent of $5,000 per
mile on the property covered by the consolidated mortgage,
the directors believe the resources will be sufficient. Therefore
at the annual meeting in D nver, May 22, the stockholders



April 21, 1858] THE CHRONICLE
) 511
2 iirs idi i - - i i i
BB M WiLh 53085150 dhail be isdliid IMRTQFRREHL MOrt-y May 1-Hannibal & Contal MRS REH. ... P2ARN0 ,
...\ special meeting of the Denver & Rio Grande stockholders | June 1—TAhi02rirKa? 8as & Texas genl. mortgage” 771’570~ $270.855
............ 12'110 783'6S0*

£V h® d%) to, co’sider an agreement July I-Unton pSfl&thSiB~lii,

ooV ariES5EW r g1 MssomkaMsA» * * a «

_ e2S? _J%q?
and property of the Denver & Rio Grande between Denver | Total 1. . Si 63tTSK»
and South Pueblo, Col. | Dunng the past;year the credit of the company' hL beet,

0 f Ipm*“rff i«c"A] 0LONT rt viz*™"8" largtl7 dimilii8k
mm ofmE&; 5 S » X Tt ThefcireE 1H
Mmm**i« r z s :££uU$ Bl

. uotations of Stocks_and Bonds.-The General FISS?mOaSd thest’ Louts Arkansas &Teia> 19 *
Quotations of Stocks and Bonds formerly published on the I Thirdly, the income bond litigation during the nact w
first Saturday of each month, occupying six pages of the |”ears wbich pressed the company and compelled it iv 3o024°

-day on pStvjousnNg” gnd iotota”™ T/ to06116™ thei“ otSSholdem
Ps:he(y on the t 0|rd s%turgayl . Mr. goulc]r then remarks: “ %n' my return a few woolc,

. Eound }
they will hereafter be pub
of each month. These General Quotations will next appear™ { 8I“ G®fr?m,aP absence abroad it was announced in the nuhih®
Pif™ °re,-0n - n y ¢ _ « N - .
145 GayeerSr G S P A 1BecloRaN A Bfahe ene LA AL ML inagigleliepgin fod taken

Ing days ' m vizt J 1e affairs
ber 15, October 20, November 17 and Decembfr 15. P board of directors of equally strong names would be prestnfed

Georgia Paciflc.-The Georgia Pacific Railway Company TWs movement meeting of stockholders.
‘b0. PriviJege of subscribing to aioan decided to make no opposiUon/" 8EP™b*°* * »pd | cheerfully
%  *°~P>iag%tte to

J27?” *5,

say*! Trustees

irr*0

i t ¥

Miss/, and Greenville™

mtereet
receipts for the same, pending preparation of the”ne”*bondsé6 I °bio.—Assenting holders of Mobile* Ohio
touisTille * Nuckymc.-The Louis*..e *
RanW ~ifnr,80 d, At T?°ogh ¥@r8‘ Kuyhn, Loeb & Co,, R. lissue certificate of deposit, under in coSormifv wifhl
apghael & Sons and E. C%\ssel, 0 Longon, and Wertheim & IPlan o reaéﬁjstment, Qo Wh'l'f:h theaﬂc()jléers of r0 th
gage trust bonds, due 1931, securée fb‘ﬁ%,{’ e{h%erétltfhrﬁ'r(]ép]arrﬁl ﬁg?tg%%é b'c?n%‘; 'Qr‘;?ee‘fa'{,'f%? %{;’.?\E‘ery, nJw4 percSt

.S 0?2 b2i° j i The issue i x . . .
Egﬁf%d {baﬂgﬁ?%f}g}%ﬁgy‘gs%ﬁ%g {Wﬁ/%as A??epeél%'s to the Herald from Chattégr‘ﬁo%tga.l‘%cyr]en,,As,aég&_c ﬁljerESpatCh
' R [ ] ,yille Chattanooga & St. LouisWw C d h°Lfiled a twenty

cfiifihnsl Elejated.—Judge Barrett of the Supreme 1?lllIOn dollar m°rtgage for record in this countv to secure

E e adycié®n favorable to the Elevated Road in its £he.£a gﬁent o_]l‘_ bon (s: or that altn?\llmt 0\? Akprilol1l 1?128 to the
ed States Trust Company of New York. thenmnev

8
fight with owners of abutting property. Peter Kearney kid Uni
reived from said bonds, $10,807,000 will be used toHqu;date

°™*rs>owners of the building No. 141 West Fifty-third Street

Zhten iSiS “«“imf*_ SuPerior N against the Metro- ~ 9tandf ? indebtedness, $12,307, will be issued forthwith!
poqltan tl':elevated Railroad for deprecPaﬁon of rental values | ta‘eqbalanceas soon ass; authp?’(l)gycan e 0 t_alfne from
The jury also assessed the value of the easement at $9 000* i*16 stockholders. The surplus is to be used in building

J i~ a*rOa(loompany applied to the Supreme Court for the brn?ch!88nd for improvements and additional rolling stock *
value of The statement for March and the nine months ending March

vrouprt~"rh” commissioners tg appraise th th
propeety. The property owners c?alr%%cf‘ t?1at the matter ha§ 31 shows the following:
1 1 H 1 1 Tall *
already been adjudicated in Superior Cogrtc.' Ir|13h|s ;)t[:)ml_(()jn ) >--1-§%,18§,=@h_1887 'JLiggsl to Mareh 31 —
. . company, Judge Barrett said : ; - : . 1887.
m, T Th8J in'bo Superior Court ; Oporatimg oomaises *a2 053 9245733 $2.378412 2 057,25
. The Court there simply found that the owner’s interest — : 1,341,047 1,188,145
had been depreciated in a given sum and that an injunction Ineretearnings. ... %8%’%% $97,095  $1,037,365  $869.111
snnhld runmPInst the companies unless they chose t0 pay [mprovemente o 185668 05202 $561,682  $540.000
1?2 ¢l The comPanles are not bound to accept this condi ' 111,180 70,376
tion. hey choose, proceed under the statute ” Total $81,408  $69,207 $672,862 610,376
1 urplus. $217497  $27,888 FEOBIGEND %2\%)31795)

They may, if
y.

0 . .
taSSfSSJIKir*11® & Texas;~ There was a report in circu- Richmond & West Point Terminal.—The directors of this

h3d fiiSar the management of the Kansas & Texas Company | company have elected Mr. John H. Inman President to
000 oniifs toeseC°B u tiffR HBa dew mort? for $10,00" 1~ncceed Alfred Sully  The board decided to call a meetin%
al , ut Mr. E. E, Anderion, counsel for the Pro-1 ?f shareholders at Richmond on May 31 for the purpose o

N«+r«6 A9SOCjatlOD, made the following statement: “ The having the future management of the'‘company decided upon
The transfer books for the purpose of this éeeting will be

adSfl?aSknd«v~di° &f,being ? led at Missouri points is only
4°  6ubJedting the equipment purchased with $2,000,

nf ikl o°r 8 Nsolidated mortgage bonds to the lien

tecfivA A2J!5lldSted m?rt,gage> Ofcher members of the Pro-

withou vot?of:fW n that nT ~ °rigage could be isaued
a votej the company s stockholders.

of the Pfn?inwfn neW board of M. K. & T. is composed
dLmfw O r fi VIZ: Messrs. E. E. An-
Sterne* W y illiam Dowd, Simon
Sts?*» N J oro g, ~fifiam Mertens, J. De Neufville,
YorkTnd nSvi/~T elTS1°4n'»xGe0Org® J* Forrest> of New
M n'£E Dn d Ke!'°A L- H: Pratfc» H. C. Cross, of Kansas,
John Montgomery, of Missouri, and W . S. Herndon, of Texas

closed on May 20 and will be reopened on June 1.
—Messrs. William Libbey, E.W, Clark and Isaac L. Rice who

represent the stockholders opposed to the present manageiknt

baveiesued aPamphIet replying in det ,il to the circular Rub—
I fished on the 7th by the officers of the company. This Damnhlefc
I may be obtained at the Farmers’ Loan and Trust Company.
The board of directors now proposed by these gentlemen

and for which they will solicit proxies for the election on Maw
31st proximo, is as follows: August Balmont Jr Rjberb
go”ate, W S. Gurnee, H. B. Hollins, John h S Jr H S
RenssdaerKennedy, RudolphKepphr, FrederickN. Lawrence
Emanuel Lehman,William LibbeyfF. H. Lovell lIsaac L Rice*

il of Niew York ! R.W,; Glark, Philadelphia 2 Themas Janney*

T>'>IE£|C AT&“’VJ Pacifl?-M issouri Tr%a sas g"l"exas -Atas ecial ;
meeting OF the Missouri Pacific directors on Thursday M Baltimore; E. P. Alexander, Savannah; A. L. Tvkr, Alabama.*
Jay Gould, the President, submitted a r_eﬁort concerning the  Wabash. The report of Mr, John McNulta, Receiver, gives
Miseouii Kansas & Texas Railroad, which the directors took the following income account for February, 1888 and 188/-:
under advisement without further action at the time. In the » . 1858, 1887,
statemeiR presented the main points were as follows: That gf%?rsat?grnégggnses |'7§4324%'63696 $438,435
iflonu 7U ™T* Railway has been operated since Dec. 19, " G EXPEMSES o ' ’ 298,643
loot), by the Missouri Pacific Company under a lease for ‘99 Net earnings $139.792
ifais, the amount of rental being the surplus net earnings gggctlﬁugingﬁlasr---é-s : $14,240
firar+A *IrOm the operation of the railway, after applyingbthem Proportion of B g 20762 %g-jg@
Payment of interest on the various classes of bonds. '
NET INCOME .ttt $23,762 $90,666

6 gasi xight years ' be bondholders have received their
and at the same time out of earnings the lessee has
TV.TPired the “ am.line with steel rails at a co3t of $2,502 842
e |\>|1-SSOUI’IQ Pacq}lc has cpurltng perlso%s of %tlght earnings
made advances necessary to meet current interest, relying upon
ahoVite*8noknn 8 fr “mbursement, and has thus advanced

tl°nal Iarlge advances will be reqauw%d
improved earnings can be

The decrease in net income is to be accounted for asfollows:

Difference in car trustcharges............c.c.coooeviiiiiiinnns

Difference in taxes
Expense of re-building cars in. February, 1888.

done in February, 1887
Decrease in gross earnings.....................

_ The remainder of difference isto be accounted for by accounts
incurred prior to February, 1888, not allowed and entered until
in that month. In January, 1887, the Receiver started with
clean sheet, assuming no liabilities prior to that time.

No such "work ’
20010

d addl
to cany the company along unti

N 2 :meantim6 the follo" illg

Susmmet* w
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AMpoxts atxil documents.

NORFOLK & WESTERN RAILROAD.

SEVENTH ANNUAL REPORT FOR THE YEAR ENDING
DECEMBER 31, 1887.

To the Shareholders of the Norfolk & Western Railroad
Company:
The Board of Directors herewith submits its report of the

operations of the Company for th~year ending December 61,
1887:

PROPERTY.

The high standard'to which your property has been brought
was maintained throughout the year, and many permanent
improvements were made, including 23*65 miles of sicii g
and yards, and the enlargement of old and construction or
new stations.

Eight branches and extensions to coal and iron operations,
aggregating 14*7 miles, were constructed and put into opera-
tion towards the close of the year. The average mileage ope*_
ated during the year was 527 miles. The length of completed
line at the close of the year 1887 was 554 2-10 miles, as fol-
lows :

s
Main Line, Norfolk to Bristol.. ®
City Point Branch
9-5
New River Division :
126-
Total oo o RSN 1?3465
SHAINGS it e B
In addition to the above, there is under construction :
Miles.
Clinch Valley Extension, about
Cripple Creek “ *
Elkhorn e ®

ROLLING STOCK.

The additions made during the year 1887 to the rolling stock
of the Company consisted of
47 Locomotives.
13 Passenger cars.
1,434 Freight cars.
45 Caboose and other road cars.

At the close of the year the Company had in service:

150 Locomotives,
i assenger cars.
5,189 Freight cars.
400 Caboose and other road cars.

REVENUE.

Gross earnings
Operating expenses, including taxes
Proportion of expenses to earnings, 58 per cent.

..$4,254,794 03
2,483,780 21

Net earnings...
Other income—interest, dmdends etc...

..$1,771,013 82
101,647 93

$1,872,661 75
Fixed charges—

Intereston funded debt
Intereston car trust obligations..

...$1,134,497 33

102,636 85

Total interest Charges. ...t cevivieiiiiicis c e 1,237,134 18
Surplus for the year 1887 ....ccccooiviiiiiiiieieee e
As compared with the previous year the

gross earnings increased........cccecun.... $1,002,737 44, or 31 per cent.

The operating expenses, including taxes,
increased.......ooiiiiiiniins c e .

And the net earnings increased

$635,527 57

522,870 85, or 27 per cent.
479,866 59, or 37 per cent.

| »The results of operating your lines for a series of years are
shown by the folio ving comparative statement:

Tear. dross Earnings. ©OPerating Ex- et Earnings.
penses.
$ $ $

1881. 2,267,288 62 1,163,232 75 1,104,055 87
1882. 2,429,740 12 1,322.576 63 1,107,163 49
1883. 2,812,776 59 1,509,573 56 1,303,203 03
1884. 2,711,153 27 1,516,858 34 1,194,294 93
1885. 2,771.120 87 1,649,291 68 1,121,829 19
1886. 3,252,056 59 1,960,909 36 1,291,147 23
1887. 4,254,794 03 2,483,780 21 1,771,013 82

The growth of the traffic and revenue during the period
from 1881 to 1887 is shown separately for passengers and
freight in the following tables:

THE CHRONICLE.
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PASSENGER TRAFFIC.
Passengers Carried. Earnings.
U-S.Mails,
Local. Through. ; Xpr's. &c.
5 122%6810 519,08718
12,806 215904 329,137 86 67,681 22 . X
%%?312‘ """ A 263347 369,637 40 74,664 03 13119852 57549495
1883 307927 403477 25 82,327 56 13554900 621,353 81
1884 212452 44847884 72,71272 124,710 51 64590207
1885 388087 387,687 62 70,757 77 12132334 579,768 73
1886 400269 422.811 42 6341993 125132 11 611,363 46
1887....... 35597 33354 558951 590,669 49 94,587 14 126,834 43 812,091 06
FREIGHT TRAFFIC.
Tons of Freight Carried. Earnings.
Local. Thro'. Total. Local. 1 Through. Mise.
538,102 9913174 67 |746 0%7 22 11 0i$9 54 1,748,201 44
178,840 ,

1882 ?&3 %% 192 587 609727 1,092:888 96 749.494 35 11,86186 1,854,245 17
1883 539.906.257,349 797,255 1,198,600 42 983,110 56 9711 80 2,191,422 78
1884 8 3 641 892512 1,235,037 64 790,049 02 40,164 54 2,065,251 20
1885 957,70 081 1,199,790 1453124 01 684,995 97 53,232 16 2,191,352 14
1886 266 1,555,867 1,778,457 28 812.369 36 49, '866 49 2, 640 69313
1887........... 172 2,208,688. 37,482 86[3,442,702 97

It will be noted that the increase of 652,821 tons in the traffic
for 1887, as compared with the previons year, is more than the
entire freight traffic of the company for the year 1881. This
increase in business was rendered possible from the additions
continuously made during the year to the rolling stock and
facilities of the company, which included 47 locomotives and

434 freight cars, and 22-65 miles of yards and sidings, but
even these extensive additions proved inadequate to meet the
demands, and better results could have been obtained had
still additional equipment been provided.

The local traffic and earnings continue to represent an in-
creasing proportion of the aggregate traffic and earnings. If*
1880 the earnings from local traffic were 57 per cent of the
total earnings, while in 1857 they were 76 per cent of the total.
As compared with the previous year the earnings per

passenger per mile decreased......... «.ecoevienieiiinienienns
The expenses per passenger per mile decreased..
und the profit “ “ lncreased

811000 of a cent.
210i000 “
1291000 “

The earnings per ton of freight per mile decreased ....... 20io00
The expenses “ “ “ " ..-- 19io000
And the profit “ “ e *1000

The development of the mineral traffic of your line prac-
tically commenced in 1882, during which year there were
transported 48,311 tons. The growth of this class of local
traffic, which in 1887 amounted to 1,417,549 tons, is shown in
the following table

1882. 1883. 1884. 1885. 1886. 1887.

Tons. Tons. Tons. Tons. Tons Tons.
1,399 51,915 49,302 60,825 65,851 128,696
bigiton 24611 28,591 23,209 34,917 46,642
54'552 153.229 499.138 739,018 992,260
23,762 56,360 48,571 59,02 151,171
20,217 27,718 15,623 24,451 30,948

Plaster.. 3,405 4,214 4,272 s , ,

Zinc ore.. 2,872 96 19 13 598 7,424
Zinc spelter 490 681 1,166 1,008 839 1,153
Manganese... 1,648 125 386 1,168 256 762
Other minerais 4,939 7,292 13,095 17,816 15,919 40,082
Total.......... 48,311 198,947 347,376 685,271 961,366 1,417,549
ln\;:iroeL?Ssr)e/eoa\/ﬁr“?.rﬁ- _________ 150,636 148,429 337,895 276,0951 456,183

COAL AND COKE TRAFFIC.

The quantity of coal and coke transported over your line
during the year 1887 (including 165,163 tons used by your
company) amounted to 1,308,594 tons, an increase of 378,959
tons or 41 per cent, as compared with the previous year.

The development of this class of traffic is shown by the fol-
lowing statement:

Tons.
i
1884. 651,987
1222' 929,635
: 1,308,594
1887.

The growth of the tide-water coal traffic, beginning in 1885,
is shown in the following statement:

Tons.
373,246
1222 569,349
1887, 741,875

The increase in the number of ocean steamships coaled at
Lambert’'s Point Pier is shown by the following comparison:

Steamships.

There has also been a large increase in the demand for Line
Trade coal for domestic purposes, manufacturing establish-
ments and other local consumption, the increase for the year
1887 as compared with the previous year, being 50 per cent.

Of the many new coke ovens under contract, 392 were com-
nleted during 1887, and at the close of the year 648 ovens were

m operation.

The coke shipments for the year amounted to
151,171 tons,

an increase of 156 per cent over the previous
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year. More than 1,000 additional ovens are in process of con-

struction or under contract.
Owing to its conceded superiority, the demand for the ’\oca—

hontas Flat Top coke has greatly increased, and the market
for it has steadily enlarged. It is expected that constant addi-
tions will be made to the number of coke ovens, so that the
production will keep pace with the demand.

ORES AND IRON.

The development of the mineral properties upon the com-
pleted portion of the Cripple Creek Extension, and at other
points upon your line, has added largely to the ore traffic of
the Company.

The shipments of iron ore were 128,696 tons, an increase of
62,845 tons, or 95 per cent, as compared with 1886,

The movement of zinc ores, which practically commenced
upon the opening of the Cripple Creek Extension for traffic,
amounted during the year to 7,424 tons.

There is reason to believe that the development of iron, zmc
and manganese ores and their products,will compare favorably
with the development of the coal trade of your lino.

The furnace of the Pulaski Iron Company at Pulaskl was
completed at the close of the year. The furnace at Ivanhoe,
upon the Cripple Creek Extension, and that at Lynchburg,
are approaching completion, and will commence operations
early in the coming year.

The Bertha Zinc Works have completed and put into opera-
tion 10 zinc furnaces, and the Wythe Lead & Zmc Company
have erected 2 zinc furnaces upon their property on the Crip-
ple Creek Extension.

The Roanoke Rolling Mill Company has been organlzed and
capital subscribed for the erection at Roanoke of a rolling
mill for the manufacture of bar iron, axles, &c., and itis ex-
pected that early in the coming year work will be commenced
and vigorously prosecuted, and the mill in operation before
the close of the year 1888.

FINANCIAL.
IMPROVEMENTS. AND EXTENSIONS.

The expeditures during the year for purposes specified in
the Improvement and Extension Mortgage were as follows:

New River Division, short branches to coal mines— $341,896 44
Cripple Creek Extension and short brances to ore mines. 270,557 72
Improvements to main line and branches... — 324,520 76
Principal of car trust obligations.........ccceceviiiiiiiiiiiien 174,133 34
Norfolk terminals 7,461 39
Rails, fastenings, &c., purchased for improvements and

extensions for 1888 .....ccciivies e s 34,000 00

TOTAL e e = e $1,152,569 65

The total amounts expended to the close of the year 1887 for
purposes provided for in the Improvement and Extension

Mortgage, including the items mentioned above, were as
follows:
New River Division, branches to coal mines............ccceeu.. $489,345 56
Cripple Creek Extension and branches to ore mines.......... 1,327,151 23
ImprovEments to main line and branches... 842,922 03
Principal of car trust obligations... 778,500 2
Norfolk terminals 525,795 91
Rails, fastenings, &c., purchased for improvement and

extensions for 1888......cccoiiiiiiiie e 34,000 00

$3,997,714 97
Amount received from sale of $3,500,000 of bonds.... 3,039,002 09
Balance $958,712 88

To represent this balance, bonds to the amount of $958,000
were withdrawn from the Trustee from time to time as ex-
penditures were made, but inasmuch as the Company had
sufficient means at its disposal from the surplus earnings and
other sources, none of these bonds were sold, and they are now
held in the treasury of the Company as an available asset.

CLINCH VALLEY EXTENSION.

In the last annual report reference was made to the advan-
tages to be derived by your Company through the construc-
tion of a line of railroad from a point on your New River
Division to meet an extension of the Louisville & Nashville
Railroad Company’s Cumberland Valley Branch.

Under dates of March 8th and May 2d, 1887, contracts were
made with the Louisville & Nashville Railroad Company, by
which both companies agreed to build as rapidly as practi-
cable, extensions from their existing lines to a point of con-
nection in Wise County, Virginia, and these contracts were
submitted and approved at your last annual meeting.

That portion of the connecting line to be constructed by
your Company is being built under the charter of the Clinch
Valley Railroad Company, which company was consolidated
with your Company on May 20th, 1887.

In making financial provision for the construction of the
Clinch Valley Extension, your Management deemed it expedi-
ent thatthe amount provided should be sufficient to include the
cost not only of the rolling stock required for the operation of
the Clinch Valley Division upon completion, but also of addi-
tional rolling stock required for the constantly-increasing
traffic of your line, and it was therefore decided to issue and
dispose of, through a syndicate of bankers,
$2,500,000.—5 per cent First Mortgage Gold Bonds, Norfolk

& Western Railroad Company, Clinch Valley
Division, 70 years, interest payable March 1st
and September 1st, and

$4,000,000.— (40,000 shares) of preferred stock,
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In accordance with a resolution adopted at your last annual
meeting, the privilege of purchasing the 40,000 shares of pre-
ferred stock was offered to the preferred and common share-
holders, and such privilege was availed of to the extent of
26,005 shares, the remainder being taken by the syndicate. -

The net amount realized from the sale of these securities
was $4,175,625, of which $1,500,000 was reserved to provide
equipment, the remaining $2,675,625 being for the construc-
tion of the Clinch Valley Extension. Of the $1,500,000 re-
served for equipment, $500,000 was deposited with the Trus-
tee for the purchase of equipment required by the Clinch
Valley mortgage as additional security for the bonds issued
thereunder, of which equipment $289,600 was purchased to
December 31st, 1887. The remaining $1,000,000 of equip-
ment is now being acquired through an Equipment Trust of
the Roanoke Machine Works,your Company advancing money
to the Roanoke Machine Works to build or purchase equip-
ment and receiving Equipment Trust Bonds for all such ad-
vances; to December 31st, 1887, equipment costing $865,000
had been received by your Company under this arrangement.

The money provided for the construction of the Clinch
Valley Extension and"Equipment is kept separate and apart
from the other funds of the Company, being deposited with
the Mercantile Trust Company of New York, and the Fidelity
Insurance, Trust and Safe Deposit Company of Philadelphia,
to be paid to the Company as the work progresses. At the
close of the year the amount unexpended and so deposited,
as shown in the condensed balance-sheet accompanying this
report, was $1,454,755 57.

Work upon the extension was commenced on June 20th,
1887, and it is anticipated that the line will be completed to
Tazewell Court House, a distance of 22 miles, by July 1st,
1888, and that 20 miles additional—to Richlands—will be in
operation September 1st; 1888.

DIVISIONAL LIENS.

Arrangements have been made for the extension until July
1st, 1900, at 5 per cent interest per annum, of $99,000 con-
solidated mortgage first preferred 8 per cent bonds, and
$85,500 consolidated mortgage second preferred 6 per cent
bonds of the Southside Railroad Company, which mature
January 1st, 1888.

INVESTMENTS IN OTHER COMPANIES.
Shenandoah Talley Railroad Company.

The property of this Company is still operated by the Re-
ceiver.

Your Company has a large financial interest in the Shenan-
doah Valley Railroad Company, owning 30,571 shares of its
capital stock out of a total issue of 36,962 shares, and is a
creditor to the extent of $335,000. with interest, for money
advanced under contract of December 29th, 1882, referred to
fully in the second annual report. Your management is con-
firmed in the opinion expressed in previous annual reports as
to the importance to your system of the control, under proper
conditions, of the Shenandoah Valley Railroad.

The development of the mineral resources of your line and
the increasing number of its connections, including the con-
nection with the Louisville & Nashville Railroad, now under
construction, render it necessary for the proper encourage-
ment and further growth of your Company’s business that
it should be enabled to offer its connections a service equal
to that offered by competing lines ; and to this end it is essen-
tial to control an all-rail line to the North, and an entrance
into the city of Washington. The opportunity to secure this,
to protect your Company’s financial interest in the property,
and to effect the settlement of all existing obligations and
claims between your Company and the Shenandoah Valley
Railroad Company, was presented through negotiations which
were opened during the year for the reorganization of the
Shenandoah Valley Railroad Company and the operation of
its property by your Company under a lease. The plan of
reorganization contemplated a reduction of fixed charges, a
fund for betterments and improvements, with suitable pro-
vision for future requirements and the settlement of all
claims, legal and financial, between your Company and the
Shenandoah Valley Railroad Company.

The terms of the proposed lease provided for the payment
as rental to the Shenandoah Valley Railroad Company of cer-
tain percentages of gross earningsxvarying annually with the
amount of such earnings, the minimum rental to be an
amount sufficient to meet the reduced fixed charges under the
plan of reorganization.

The gross earnings of the Shenandoah Valley Railroad
Company for 1887 were $902,862 41, and the amount charged
to operating expenses was $773,546 28, leaving as net earnings
$129,316 13. There was, however, expended for renewals of
wooden structures, bridges, trestles, and for other purposes
which would not have been necessary had the property of the
Company been in first-class condition, an amount estimated
to be $110,000. It seems reasonable, therefore, to assume
that had the property of the Company been in first-class
physical condition the net earnings for the year 1887 would,
have been about $239,316. In addition to the amount ex-
pended for renewals, as above, there was a further expendi-
ture for steel rails, iron bridges, and other permanent im-
provements, of $170,765 82.

There is reason to believe that the traffic and earnings of
the line will steadily increase, that the rental under the pro-
posed lease would be more than sufficient to meet the interest
charges upon the proposed new issue of bonds, and that the
operation of the road, if put in first-class condition, could bq

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



514

safely undertaken by your Company. In view, however, of
~he uncertainty as to the sufficiency of the amount applicable
<o the improvement of the property under the plan of reor-
ganization, and in deference to the wishes expressed by some
«of our shareholders that the matter be deferred, your man-
agement has deemed it prudent to postpone its further con-
sideration until the improvements to the property have been
«effected, and its earning capacity under such circumstances
jhas been more fully demonstrated.
Roanoke Machine Works.

The works were operated to their full capacity during the
year upon repairs to your Company’s equipment and in the
construction of new equipment for your own line and its con-
nections. The results from the operations for the year have
enabled the Company to meet its interest charges and to de-
clare dividends ‘amounting to $61,305 upon its capital stock
owned by your Company. The receipts from this source have
been included in “ Other income” of your Company.

Norfolk Terminal Company.

The property of the Norfolk Terminal Company is operated
by your Company, and the revenue derived from such opera-
tion is included in your gross earnings.

Of the real estate not required for the purposes of the Com-
pany, there were sold during the year lots to the value of
i$12,245, which amount has been deposited with the Trustee of
the mortgage of the Company and will be expended in im-
provements to the property.

The amount expended by the Terminal Company during
i;he year upon improvements was $55,461 39, which amount
was advanced by your Company, and for which First Mort-
mgage Bonds of the Norfolk Terminal Company were received
‘St pir. The receipts of the Norfolk Terminal Company from
.securities owned enabled it to pay a dividend amounting to
«$12,133 25 on its full-paid capital stock owned by your Com-
pany.

Iron Belt Land, Mining and Development Company.*

The title to valuable real estate at junctional and other
points upon your line is vested in this Company. The grow-
ing business of your Company rendered it necessary to acquire
during the year additional real estate at important points
upon your line, including the office building and hotel prop-
erty at Roanoke. The properties were obtained on favorable
terms, and the payments extend over periods of time varying
from one to eight years. The balance-sheet of the Company,
attached to this report, shows the cost of the real estate at the
several points.

CHANGES IN ORGANIZATION.

Mr. M. C. Jameson was, on March 30th appointed Comp*
troller, to succeed Mr. W. G. Macdowell, elected Treasurer.

CONNECTING LINES.

Upon the map accompanying this report is shown the line
of railroad belonging to your Company, and certain proposed
extensions and connections. [A map will be found in thelnves-
tors’ Supplement for March, on p. 85.J Whilst every effort is
being made to encourage the development of local business,
your management recognize the importance of securing
connections with other lines, in order that the products of the
mines and furnaces upon your line may have access to the most
desirable markets, as well as to open up new and more direct
lines of communication for the interchange of commodities.
The Northwestern extension from the coal-fields on your New
Jiiver Division to the Ohio River, and the system of railroads
beyond, has been referred to in several successive annual
reports. During the year your company has been excavating
a tunnel under Fiat Top Mountain, which for its entire dis-
tance of 3,100 feet goes through the Pocahontas or No. 3 coal
bed, and in connection therewith constructing a branch about
10 miles long on the other side, following the waters of the
Elkhorn, a branch of the Big Sandy, which is tributary to the
Ohio River. Upon this branch line, which will be opened for
traffic during May, 1888, there are now being constructed not
less than 650 coke ovens, and this line should be gradually
extended as additional coke ovens are erected, and be com
pleted through to the Ohio River.

Reference has also been made to a projected outlet to the
South and Southeast, through the construction of a line, about
30 miles in length, to connect your Cripple Creek Extension
with the Cape Fear & Yadkin Valley Railroad in North
Carolina. This connection, if constructed, would prove very
advantageous to your company in opening up additional ter-
ritory ftr the interchange of business.

CONCLUSION.

The improvement in the Company’s affairs has been contin-
uous throughout the year. The passenger traffic increased 40
per cent and the freight traffic 42 per cent as compared with
ihe previous year. The gross earnings increased 31 per cent
and the net earnings increased 37 per cent. To illustrate the
continued g-owth of the Company’s business, it may be
stated that within 6 years, although the mileage of the Com-
pany has increased but 24 per cent, the passenger traffic has

increased 159 per cent and the freight traffic 310 per cent. *

The gross earnings per mile increased from $5,297 to $8,073.
or 52 per cent, and the net earnings per mile increased from

| the General Assembly of Virginia, approved March 5tii,
5@,1\/1 W f chan%ed %O Virginia. Company, by which title the
mpany will be known in future.
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$2,579 to $3,360, or 30 per cent. The growth of the freight
traffic for one year, that just past, was 21 per cent more
than the total freight traffic of your line during the year of
its organization, in 1881.

The impetus already given to the development of the min-
eral territory tributary to your line, and the many new indus-
tries now in progress, justify the expectation that the steady
and gratifying increase in the traffic and revenue of the Com-
pany will continue.

Although the surplus revenue for the year amounted to
$635,527 57, equivalent to nearly 3 per cent upon the preferred
shares, the requirements of the Company for additional facili-
ties and equipment are such that the interests of the Company
will be best subserved by its expenditure for such purposes.
vThe Company has no floating debt and now has a substan-
tial working capital in cash and negotiable securities. Your
directors look for a continuing increase in the surplus ac-
count, and believe that the accumulation will, in the near
future, justify the distribution of a portion of the surplus to
the shareholders.

The Treasurer’'s condensed balance-sheet, and a statement
and description in detail of the funded debt of the Company,
is hereto appended. For full statistics of the operations of
your line, you are referred to the reports of the Comptroller
and General Manager, which will be published in connection
with this report.

The Board takes pleasure in acknowledging the ability and
fidelity with which the officers and employes have discharged
the duties intrusted to them during the year.

By order of the Board,
F. J. KIMBALL, President.

CONDENSED BALANCE SHEET.
General Ledger Norfolk <&Western jRailroad Company, Dec. 31, 1887.
Assets.
. $42 929,117 05

Railroad pro‘r(mses property and franchises...

Rolling stoc 2,431,557 54
Car Trusts, additional rolling stock
Chargeable to principal... ..$l 103,519 43
Chargeable to interest 360 652 06
1,464,171 49
Norfolk & Western RR. Co. common stock owned, 1,157
shares......... SRR e s s 39,781 00
Investments in other companies:—
Roanoke Machine Works bonds... ..$500,000 00
Roanoke Machine Works stock
shares... 365,300 00
Norfolk Ter 525,009 00
Norfolk Terminal
Shares......ccooiveiiiveiiice 321,900 00
Iron Belt Laud, Mining and Develop-
ment Co. stock 330 shares.. l....... 33,000 00
Iron Belt Land, Mmmg and Develop-
ment Co. adVanCesS.......ccceovcvvrvrreneennns 21,554 97
Roanoke Live Stock Association stock, 1,000 00
Shenandoah Valley RR. Co. stock,
30,571 shares....cccccvvcieeveeeiieniiieeees 57,100 00
1,824,854 97
Suspense account 109,259 66
Materials and supplies.. 177,541 79
Advances to Roanoke MachlneWorks including new *
equipment under construction and materials and
supplies carried by thatcompany...........ccocooeeiiaan 440,431 79
Cash for Clinch Valley extension:—
Mereautile Trust Co., for construction $1,244,365 57
Fidelity Insurance, Trust & Safe De-
posit’ Co., for rolling stock..n....... 210,390 00
1,454,755 57
Accounts receivable (current balances).. 333,643 32
General mortgage bonds on hand............ 5,000 00
Improvement and Extension bonds on h 958,000 00
Equipment Trust bonds (Roanoke Machine
hand 865,000 00
Norfolk Terminal Co. bonds on hand 48,000 00
548,208 96
$53,689,323 14
Liabilities.
Capital Stock:—Preferred.... $22,000,000 00
Common . 7,000,000 00
$29,000,000 00
Funded Debt:—
Divisional Lions—
Norfolk & Petersburg RR. Co $496,000 00
SouthsideRR. Co.. 1.351.100 00
Virginia & Tenness Co 2.036.100 00
, Norfolk & Western HR. Co.
General mortgage.......cccocoevveevnen. 6.912.000
New River Division First Mortgage, 2,000,000 00
|mprovement and Extension Mort-
.. 4.458.000 00
1.500.000 00
Convertible Debenture bonds... 525,000 00
Clinch Valley Division First Mort-
SQAGEC ettt e ettt e 2.500.000 00
--------------------- 21,778,200 00
Car Trust Lease Warrants, principal— $1,103,519 43
interest....... 360,652 06
1,464,171 49
Accrued but unmatured interest on
funded debt.. 380,085 17
AccountsPayab 375,349 54
Surplus of income Dec. 31,1886. ,989 37
for year 1887 635,527 57
691,516 94
$53,689,323 14

No?e.—This preliminary reportis printed for the information of share-
holders prior to the annual meeting, to be held at Roanoke, Virginia,
Wednesday. May 2, 1888. The full report, containing complets statistics
as furnished by the heads of departments, will be ready for distribution
about that time.
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©trmrajertial jinxes.

COMMERCIAL EPITOME.

Friday Night, April 20, 1888.

At length some progress has been made by Congress in the
affairs most urgently demandln? its attention. The Secretar
of the Treasury has been formally authorized to proceed wit

THE CHRONICLE.

515

COTTON.
Friday, P. M., April 20, 1888.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Apr. 20%, the total receipts have reached 27,980
bales, against 28,504 bales last week, 39,563 bales the previous-
week and 33,396 bales three weeks since, making the total
receipts since the 1st of September, 1887, 5,190,084 bales, against
5,107,013 bales for the same period of 1886-7, showing an in.
crease since September 1, 1887, of 83,071 bales.

the purchase of Federal bonds and has advertised for pro- ; o I
posals. The debate on the Revised Tariff bill was begunpon Recelpts at Sat- Jifon. Tues. Wed. Thurs. Fri.  Total.
Tuesday last and will be resumed on Tuesday next in the Galveston........ 207 452 751 144 420 1,97*
House of Representatives, which is evidence of progress Indianola, &c.
toward final action, with the result, however, much in doubt. New Orleans... 234 2,141 3281 867 2,763 1,004 10,295-
The Committee on Foreign Relations in the United States Mobile................ 35 109 15 1 139 17 31G
Senate has decided, by a strict party vote, to report against Florida.......  veeeve coveee e e 15 15-
the Fisheries Treaty with the British Government. The savannah__ _ 214 817 447 380 650 573 3,081
weather has become quite spring-like, but in many branches  Brunsw'kj&o. ...  woeeer coiier e e 29 "o
of trade the season for active wholesale business draws to a charleston....... 590 987 644 83 793 44 3141
close. . PortRoyal,&c 39 39

Lard on the spot was rather quiet throughout the week, but wiimington 10 7 17 6 15 55
griqgsdsh?jwed anTup(\j/vardhtendeEcy and yesterday made a  wash'gton, & 2 2
ecided advance. To-day the market was very strong at 7*80c
for prime city, 8*27"@3/*323"0. for prime toychoiceg"\Nestern, N\(;vr;)t”;omt&o 123 8%2 578 1197 516 2 ggi 2’?23?
8c. for refined to_the Continent and 8'80c. for refined t0 Newvork.. 465 200 295 '200  1250>
South America. The speculation in lard for future delivery gocion 236 233 289 388 243 111 L

: c - : 1,500

was only moderately active, and prices did not material- o .o it
ly change until yesterday, when there was an advance of 20 Philadelphin & 115 .
622 points, from the effects of something of a corner at adelphia,&c 25 25-
]girI]Iicag%. To-day the opening was buoyant, but a decline Totalsthisweek 1,728 6,102 6,222 3,361 5,569 4,998 27,980
ollowed.

DAILY CLOSING PRICES OF LARD FUTURES.
Saturd’y. Mond'y Tuesd'y. Wednsd'y. Thursd'y. Friday
8 8

For comparisonwe give the followi n%table showing theweek’s
total receipts, the total since September 1, 1887, and the stock
to-night, compared with last year.

May delivery..... 8-05 03 8-02 - - i -
R I I B - T A - L s b U
- | - IS Ince sep. . H
e g2 48 9P 88 FZ At g liesr we Lisss 1088 | 1887
g14 814 814 8§14 83 834 caneston.. 1974 642669 2230 704373 10021 29,078
- . - . Ind'nola,&c  ___

somewhat irregular, with a fair business  yeworleans. 10,295 1,664,505 4,953 1,689999 221,578 152,973
$18 25. Cut meats are firmer, with a fair inquiry ; "pickled MOPil€- 316 201433 164 211328 18394 2,997
bellies 73°@7%c., shoulders 7%@7J*c. and hams 10)~@llc.; F'orida... 15 23351 15 28Qu
smoked shoulders 8°@ 8~c. and hams 12@1234c. Beefjs Savannah .. 308l 835229 1009 785915 22596 5671
nominal at $7@$7 50 for extra mess and $8 for packet perbbl.;  Srunsw.&c 29 73,620 31,353
India mess quoted $120 $14 per tierce; beef hams dull at $16 Charleston .. 3141 398149 111 361916 14613 1434
per bbl. Tallow steady at 4%c. _Stearine is steady at 9c. and _P-Roval. & 39 15263 28 17,633 39 4
oleomargerine is quiet at 6Jgc. Butter is in full supply and Wilmington . 55 166,748 145 133839 3,746 2,346
easier at 20@27c. for creamery and 19@25c. for State dairy. Wash'tn&c 2 4917 15 3763
Cheese is unsettled; old State factory quoted at 10@12%c. and Norfolk........ 3980 448168 309 524659 15737 10,746
new skims 5@9c, W.Point, & 2,163 488,868 584 322,066 1,889 3,280

Coffee on the spot has been dull, with prices more or less NewYork__ 1250 86240 489 92,905 243,200 219,425

unsettled. To-day there was more acti_vit%, the sales amount- Boston.......... 1500 75,900 1463 98,654 11,800 6,000
ing to about 10,000 bags, including Rio No. 7 at 1134c. The Baltimore ... 115 40,033 443 58,809 17,190 5,688
speculation in Rio options dull, at drooping prices, under the Phil'del'a, &o 25 24991 2264 46800 18,765 25260
improved prospects of the Brazil crop, until today, when  roi.5 . 279805100084 14222 5107013 599,565 455445

there was a recovery, on ademand to cover contracts and
secure profits, closing steady with sellers as follows:

. ..11-30c.  August............. 10*05¢c. |December___ 9-950

In order that comparison may be made with other vears. we
give below the totals at leading ports for six seasons.

1110c. 950~ i _

10600, |3 erobers . géigg'c.IjJFaQburﬂ?r/y";lg-ggg- Receipto at— 1888.  1887. 1886  1885. 1884 1883
10-25¢c. |November.............. 9-95¢c. |March.10'0Cc- Galvest'n, &c 1,974 2,230 6,681 704 1,280 1],141
Raw sugars were without decided change, and only moder- New Orleans. 10295 4,953 12356 6671 4212 16,304
ately active, until yesterday, when a very large business was Mobile........ 316 164 1184 415 797 1,016
done at full prices, including centrifugal, %dgg. test, at 31£c.,, Savannah ... 8,081 1,009 7,174 3,447 598  5,62».
c. & f., and molasses grades at 4*06c. for deg. test to Charlest'n,&c 3,180 139 3,590 576 791 3,500
arrive, at 3,81c. for 82 deg. test on the spot. Refined sugars Wilm'gt'n, <fc 57 160 542 20 102 802
are also dearer. Molasses was active and dearer ; sales yester Norfolk....... 3,980 30 5,984 920 790  7.424
day and to-day ten cargoes at 20J4c. for 50 deg. test. The WtPoint, & 2,163 584 5,003 1,963 268 1138
tela_ s:lalebon Wedne%daﬁ/ went off at_steady prices, \ivith greens Allothers___ 2934 4674 1,436 4,406 12085 12,287
a little better ; and these were active at private sale. Totthisweek 27080 14222 43960 191 20923 50,244

Kentucky tobacco has continued active, the sales for thn
week aggregating 700 hhds., of which 500 for export ; a d
prices are generally jucted 34c. higher. The movement iu
seed leaf has also continued brisk, and sales are 1,680 cases, as
follows: 350 cases 1886 crop, New England Havana, 10@30c.;
400 cases 1886 crop, Wisconsin Havana, 4% @llc.; 250 cases
1886 crop, Pennsylvania, 5@12”c.; 100 cases 1886 crop, Penn-
sylvania Havana, 9°@21c.; 200 cases 1886 crop, Dutch, U@
12c.; 180 cases 1886 crop, State Havana. 10@19c.; and 200

cases sundries. 4%@80c.;

Since Sept. 1. >190,084 5107,01314998,8*9 4643,y-+1j4693,266 5611,600
u.Mibiaueq littiaJIDm9 vAHd,lieslOH 1UCLU&6S xort Koyai, &0.
Wilmingtonincludes Moreh'd City, &c.; West Pointincludes City Point, &c.
TkO exports for the week ending this evening reach a total
of 34,312 bales, of which 20,603 were to Great Britain, 2,172
to France and 11,537 to the rest of the Continent. Below are

VesErdro Ao D) From Syt 1 19 fo/p- 2) 1B

eSS dries, A $1a}{8%$%0%5bales Havana, 60c.@$l 10,

an ales Sumatra, . I%g%’tis -

On the Metal Exchange the speculative operations have Gt Framm' T Qe HE'ZE' Conti-

been fitful, reflecting feverishly unsettled markets.  Straits Bitn ret V@ Britan ) et Toel

tin has advanced to 3634c. on the spot, but sold to-day at Galveston ... = .o 2% @ 8.973 B

26 10c. for May, and quoted 243c. for July, showing much New Orleans..  30B 5 3827

Irregularity. Lake copper has been active, but closed dull, MOb!:je--: --------- 3

with a sale at $16'65¢ for May—the same as last Friday. Lead ¢ 7t 1173 pm D

has done better, but closes dull at 470c. for April and & reston . ..... 200 230 ey X8 X

$4,727c. for June.  Spelter dull at about 4%c. At the in-  wiimington .. Hb 63b 3;-

terior iron markets price* have favored buyers, leading to Norfolk........ T 7Bl g8 ... _’é

ratner more business. WestPointy« ... D js%:ﬂ[) %
Crude getroleum certificates were active and buoyant, New YarHr,,. ]%8751.7 151 B 38D B1h o6R

reaching 89”c.. but receded, closing to-day at 843£@8434c! Boston 1 :%ﬁ )

»Pints turpentine has been active, and stocks are reduced, Baltimore ... 1/5] 6D BeR 246 ]%443

closing firm at 40@403%. Rosins are unchanged at $1 YIM® Ptiladelp'a’&oi &)

$1 22~ for common to good strainel. Ocean freights have  i'otal....... 6B 218 N3 NS4R3 eH 118 R

been kept in a very depressed state by the speculations in
MicUw.Uwt, snuttiiLg oUi cx”oi'b orders. |

fetadl 1857, 38207 3538 Q85 1saz55«.13bfla610 1087,B8tU0~43r5
SMiLb4L Bronil-od.
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In addition to above exports, our telegrams to-nightalso give %IJ Q &
ns the following amounts of cotton on shipboard, not cleared, xs iml BOSH . f8,@33 <§»§‘
at the ports named. We add similar figures for New York, . A -

A b % *RSv? »e(ST
which are prepared for our special use by Messrs. Carey, Yale s Scto -Eg g .QM »>m >
& Lambert, 24 Beaver Street. ®g : 3 ~if§ b- §S-S
On Shipboard, not cleared—for @@ g}& Di o
Apr. 20, AT—  Great [ Other  Coast-  1qia Stock.
Britain. ' '2NC€ Foreign wise. . o ’
NewOrleans— 16,694 11258 10,676 2779 41407 180171 %©GD. o f sgga S DB M
Mobile................ None. None. None. None. None 9513 ®« &diM | S «2
Charleston....... None. None. 4,500 900 5,400 s E ©sl M $ *
Savannah None. None. None. 550 550 25%2 | 98
Galveston None. None. None. 507 507 11'937 © @
Norfolk..... None. None. None. 3,800 3,800 2337250
New York 5,500 1100 3,450 None 9,950 ) coco coco ©o oo 5
Other ports 6,000 None. 2,000 None 8,000 45,429 8%1% &ﬂl ] 6 R
69,614 529.954 o 18 :© Id 1® 10 1% ai
Total 1888........ 28,194 12,258 20,626 8,536 8(% COwe ®,% @it w gp DOID
Total 1887... 16,201 Noce. 18,885 3,706 38,791 416,655 § gor, g1
Total 1886........ 49,048 10,670 20,779 17,625 98722 630,767 > ao % o B
N

J1IC ONICtUiaUUU 11* VUIPIULL .V . luviuv viv...v.] — --— _ ©(§% ® %% %% ® gi\i 20 %
has been rather dull for the week under review, and the fluc- W o $03" I_s®'* i3(_.;’. = |
tuatic ns in prices were within narrow limits The opening '®~ 4 oco8er
was depressed by a variety of influences# But on Monday ©©© %%8% E’éﬁ"ém ©6°0 %ﬁg%
there was considerable strength shown; there was in the first % oo Pf <ioo =
place more doing for export, which rumors raised to a large ©© 2 00 ~ ©© ©0 ij ©© {J co 9
movement, the receipts at the ports were small, and the stocks a2 dg S T4 144 é 4-4 2 L‘if%l—ﬁ

H mi H co© I *4 KixA
began to show a rapid diminution. On Tuesday the | 1 13©:  10.0: 1
bull movement received a severe set-back under the @§® 0% ®Ho oc®oo ©Ca20
repotrs  from  Berlin of the relapse of Emperor &»%1 O 4404 ra-jora ot a
Fiederick of Geimsny, a marked decline at Liverpool, and O -4 PP ® 0 N N
the crop movement again free. On Wednesday better ad- ?@ 5% «co ©0 % ©O© ©0© 00 %
vices from Berlin and a stronger Liverpool market, attended 003 »8% R 0o 2 § A g8 * @B A Mg A
by news of the flood in the Mississippi River, caused a dearer 1a&E 1 | 10©: 1 ! P
opening, but the market relapsed into dulness, and yesterday ©©00© ©080 | ® ©000 ©O80 o®oo
declined a few points, under various influences, though 94ebonk - ACK 'E%g) fophedy  dudb@co ©
selling for the decline was checked by a report of a rapid © P o % oo * ©©_ oo
reduction of stocks at principal points. To-day a bet- Soet é” o 5 o 2 Q® 00 2
ter repoit from Liverpool led to some demand to cover . &3 & «Olgr >>|090,\(j’* L9iK
contracts, and sellers being scarce an advance of 6@8 points IO% 1*2: '9% é9©'§© ©©Ja®
was <asily made, part of which was lost later under the full s 0«9« ©§J§% ©©O ®?<C®%/I aoBe9
crop move ment. . . eco o % QQ %

Cotton on the spot was more active for export early in the o® ©0© ©0© o®
week, but without improvement in values, and on Wednesday 88 9@/ é’é‘ Qg 2
business was again restricted to a small demand for home con- 9 19 19 . 19 -
su:np;ion. To-day the market was quiet at 9%c. for middling © 66 ©01® « 10¢ «COO« ©cddo «co Fo O
uplands. © *0© QOj ©1 ©4 © Adoh 8

. o . F M 0

Thetotal sales for forward delivery for the week are 230,000 ¢ f B 2” . LEN JS
bales. Forimmediate delivery the total sales foot up thisweek ©® u ®wo - coo ce 5 @®® ‘;/; id o
5,754 bales, including 4,050 for export, 1,704 for consumption, HH id® — Ho ~ &5 < Clo s
i— for speculation and — in transit. Of the above —bales 10 0 1o Lo b ] s b
were to arrive. The following are the official quotations for €OCCO« 9 ©®c fin C0co =700 ©®?@3;%® ml*gﬁ;
each day of the past week—Apr. 14 to Apr. 20. 0103 O to M UUb i “4® -4

UPLANDS. Sat. Mon. Tnes Wed TIli. Fri ®® coco ; fecsolA % % %ﬁ) 7 3‘3?28 $

. CA® H toto wi(r 44 a3
Ordinary 7 7 7 7 7 1 oxi* 10 1@ 1 1sht
Strict Ordinary......coooevveeveeeenn. 72 7*3 713 1% 1% 1% i : V] A A D4
Good Ordinary ..... 87ie 87i0 87xe 87ie 87ie 8710 Uf ceoo %@ COCd?Lc% w£%® gxé@lill o CEﬁICo %
Strict Good Ordinary 81*16 81°10 81“X6 8i*l6 81*16 8156 000 = &3 Mo=8 ey B & &
Low Middling......... 95i« 9516 95i0 950 95i0 9°10 . i
Strict Low Middling. 99,6 9%ie i« ¢ gl 916 «© ~ ©0 ©o ©0 % @®
Middling........ .93 9% 9%« 9% 9% cow 2 ¢ @ 2 VIR
Good Middling.......... 10 10 10 10 10 10 19« 19 - 19r 19#-: 19
Strict Good Middling. 105.6 1050 105,0 1050 105,0 i f@ : :
hHddling Fair . ionie lOilie 1011it 1011x6 1011x0 1011,0 ©O?»0 Offlo© ©00® ©©00
Eair 11516 HS5I0 11516 11516 11516 115x6 W©M1 %xEjOm E\A‘\é@%l %%:9@)% M
Sat. Mon TaesPlWed Th. IFri. ®®—% oo ~ @@ ®© A e <

Ordinary. 7B T8 T8 7% 1% 7% wv 2 BE & BB o bfy & 2
Strict Ordinary.......cccccoeveiiins 7% 75s 755 1% 7% = ig)r 19:. 19 19h: 19 - 16
Good Ordinary.... 8916 89x6 89ie 8916 8916 89X6 we © ®®0® « 0®
Strict Good Ordinary.. 9ll6 91X6 91X6 91x6 91x6 91x6 ©ocoe ®OCI® « AEDA ot
Low Middling........c..... 97ib  97xe 976 916 976  97i0 HI4 © tol ne¥E
Strict Low Middling.. 91116 911X6 911x6 911x6 91I16 glie
Middling .......... . 97 98 97 9@ 9@ . 11
Good Middling. .. 10*8 1018 %807A)l6 10% 1_807A: 1807% [ 11 i

i i 1 xe
f,.t{é‘f}.ﬁ;",ﬁ' Juiddling - .18331?9 187556 1013% 187%% 101316 10130 1€): 19
Fair rrvn...... H7ie IHI710 H 76 1117xe 117x6 117X6 iy

STAINED. Sat. Moil Tuen Wed Th. Fri
Good Ordinary.... ~ lb. 6is16 61516 gj5ie 615le 6iSie 615le
Strict Good Ordin .. 75s 573%516 7°9 5558 7&6 I il
Low Middling.... 1 89ie > 1a . . : 9: .
Middling 1oz O 193 & & o e 19 1o

MARKET AND SALES. RE

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

<lnomaes saieB In September, 1887, lor September. 258,200; Sep
tember-October, for October, 570,200; September-November, for No-
vember, 481,600; September-December, for December, 1,027,400; Sep-
tember-Jannary, for January, 2,256,600; September-February, for Feb-

ruary, 1,591,700; September-March, for March, 3,112,100.

r y we have Included in the above table, and sball continue each
«AT.ES OF SPOT AND TRANSXT. FUTURES. wees to give, the average price of futures each day for each month. It
SPOT MARKET Ex- Con- Spec- Tran- Deliv- will be found under each day following the abbreviation * Aver The
CLOSED. port. sumpul'l'n sit. Total. Sales. grijes. average for each month for the week is also given at bottom of table.
: Transferable Orders—Saturday, 9'6Cc.: Monday, 9r650.; Tuesday,
sat 105 105 41,000 .... 9-600.; Wednesday, 9'600.; Thursday, 9 600.; Friday, 9 tOo.
¥n°e”s' EJ;SIM """"""" I1I:st‘)500 %Ef %1(753‘11 2‘3‘,888 o The following exchanges have been made during the wook;
Wed. Steaydy — '100 374 474 33,700 ... 11pd.to exoh. 1,700 May for June. =25pd. to ex- h. 100 Auril for July
Thors Steady 500 594 1.094 24,500 e <08 pd toexch. 0o June = July. =05 pd. to exch. 500 M >yfor Sept.
Fri... Steady....cccee.. 500 196 696 43,100 <25 pd. to exch. 100 May for Aug. ~ 10 pd.to exoh. 5tto Mai to June.
=06 pd. to e*oh. 200 July for Aug. =54 pd. to exch 100 Deo. for Aug.
Total. 4,050 1,704 5,754 230,000

=19 pd. to exoh. 100 May for July.
<15 pd to exch. 2,800 June for Aug.
The Visible Supply of Cotton to-night, asmadeup by cable
andtelegraph, is as follows. The Continental stocks, as well as
1those for Great Britain and the afloat are this week’s returns.

=15 pd. to exch. 400 June for Aug.

Tbe dally deliveries given above are 'actually delivered the day
previous to thaton which they are reported.

The Satwr and ,Prices of Futures are shown by the:
following comprehensive table:
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and consequently all the European figures are brought down
H) Thursday evening. But to make the totals the complete
figures for to-night (Apr. 20), we add the item of exports from
the United States, including in it the exports of Friday only.

1887. 1886. 1885

Stock at Liverpool.. 998,000 634,000 1,024,000
Stock at London 22,000 14,000 21,000 31,000

Total Great Britain stock. 895,000 1,012,000 655,000 1,055,000
Stock atHamburg.. 3,000 4,600 3,900 5,600
Stock at Bremen...... 48,300 51,100 44,400 48,300
Stock at Amsterdam.. 19,000 27,000 2-,000 47,000
Stocllz at Rotterdam.. 400 300 , 560 400

c ntwe, ,
Ri&EH Ve 186,00 251008 148508 179,600
Stock at Marseille 3,000 2,000 6,300 ~,000
Stock at Barcelona 66,000 52,000 72,000 ®§>000
Stock at Genoa. 6,000 6,000 12,000 8,000
Stock at Trieste... 5,000 12,000 3,000 5,000
Total Continental stocks......... 337,400 407,100 318,300 382,100

Total European stocks ....1,232,400 1,419,100 973,300 1,437,100
Indiacotton afloatior Europe. 220,000 2,000 234,000 3,000
Amer. cott’'n afloat for Eur'pe. 206,000 232,000 300,000 187,000
Egypt,Brazil,&o. afltforE'r'pe 55,000 60,000 15,000 ,6,000
Stock in United States ports.. 599,568 455,446 729,<89 575,357
Stock in U. S. interior towns.. 205,256- 87,922 249,760 99,349
United States exports to-day. 700 10,357 8,144 9,800

Total visible supply ....... 2,518,924 2,576,825 2,509,693 2,517,606
Ofthe above, the totals of American and other descriptions are asfollows «

Liverpool stock .......... bales 645,000 820,000 466,000 798,000
Continental stocks............. 219,000 300,000 245,000 281,000
American afloatfor Europe... 206,000 232,000 300,000 187,000
United States stock....... . 9,568 455,446 729,489 575,357
United States interior stocks.. 205,25 87,922 249,7 99,3 <9
United States exports to-day.. 700 10,357 8,144 9,800

Total American.......cccceeue 1,875,524 1,905,725 1,99 -,393 1,950,506
East Indian, Brazil, Ac.—

Liverpool stock 228,000 178,000 163,000 226,000
London stock....... 22,000 14,000 21,000 31,000
Continental stocks...... 118,400 107,100 73,300 161,000
India afloatfor Europe........ 220,000 312,000 234,000 20.-1,000
Egypt, Brazil, &c., afloat...... 55,000 60,000 15,000 6,000

Total East India, &o. 643,400 671,100 511,300 567,100

11,875,524 1,905,725 1,998,393 1,950,506

....... 2,518,924 2,576,825 2,509,693 2,517,606
Price Mid. Upl., Liverpool.. 5&ied. 5586 5iied. 57sd.
Price Mid. Upl., New York.. 9%c. 10=sc. 9ko. 1078c.

The imports into Continental ports this week have been
45,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 57,901 bales as compared with the same date of
1387, an increase of 9,231 bales as compared with the corres-
ponding date of 1886 and an increase of 1,318 bales as
compared with 1885.

at the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1886-87—is set out in detail in the following
statement.

Total American

Total visible supply
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he same towns have been 6,851 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 8,386 bales more than for the same time in 1886-7.

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Apr. 2 Satur. Mon. Tues. Wednes. Thurs. Fri.
Galveston ... 938 938 9% 9% 93a 93s
NewOrleans. 938 938 98 939
Mobile ......... 914 9*4 94 914 9k 9k
g%va?nah 938 93s 96,6 95,6 95je 95,6
arleston .. j 6 6 99,6 9» 6 99,6
Wilmington. 8 88’5 ggé 93s 9% 9k
Norfolk......... 95s ] 93s 9*8 M8 911,6
Boston 9*8 97 78 9*8 *8 9%
Baltimore . 913,6 913, 913,8~  913,6 913«
Phlladelphla 101,6 101.6 101,6 101,6 101,6 i0l,«
Augusta....... 93a 938 93s 93a 938 938
Memphis___ 938 938 938 93s 93a 938
St. Louis....... 93s 93s 933 93s 93s 93a
Cincinnati-.. 8/\3 9% 98s 9=8 9«8 98s
Louisville... 5s 93s 9»8 98s 0=8 98g

Receipts from the Plantations.— The following tabU
Indicates the actual movement each week from the planta
tions. The figures do not include overland receipts noi
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week Receipts at the Ports. St'katInterior Towns. Rec'ptsfrom Plant'ns.
Ending- 1835 187, 188 188 1887, 188 18% 1887 1%
Mer. 16...... 57,743 51,716 47,333 392,72 20914 284870 28729 21,668 206B

< 64328 46298 38380 35830 173846 276960 2998 19230 30470

* &0..... 5005 34115 33396 885663 143168 262,737 6366 3437 19173
Apr. 6 ..... 4132 29308 30563319744 132220 249586 25473 1830 26863
‘13 306 21627 28504 205810 119046 236,765 82371 8453 14,738
“ 0 43980 1422 27930 271,838 107106 217,276 19486 2282 9491

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,383,530 bales}
in 1886-7 were 5,166,059 bales ; in 1885-6 were 5,254,375 bales.

2.—That, although the receipts at the outports the past week
were 27,980 bales, the actual movement from plantations was
only 9,491 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 2,282 bales and for 1886 they were
19,486 bales.

Amount of Cotton in Sight April 20.—In the table below_
we give the receipts from plantations in another form, and add
to them the net overland movement to Apr. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1887-88. 1886-87. 1885-86. 11884-85.

Receipts atthe ports to Apr 20 5,190.084 5,107,013 4,998,889 4,643,940
interior stocks on Apr. 20 in

excess of September 1....... 193,446 59,046' 255,486 89,768

Tot. receipts from plantat’'ns 5,383,530 5,166,059 5,254,375 4,733,708

Net overland to Apr. 1 855,124 720,395, 682,645 556,182

Southern consumpt'n to Apr.1 349, 000 303, OOO 253,000 217,000

6,587,654 6,189,454 6,190, 20,5,506,890

Total in sight Apr. 20...

Northern spinners’ takings to
Apr. 1,532,006 1,431,9131,536,011 1,193,501

It will be seen by the above that the increase in amount in sight to-
night, as compared with last year, is 398,200 bales, the increase as
compared with 1885-6 is 397,634 bales and the increase over 1884-5
is 1,080,764 bales.

Weather Reports bv Telegraph.—Our reports from the
South to-night by telegraph indicate that planting continues
to make good progress. Little or no rain has fallen, and the
temperature has, as a rule, been favorable. In some sections
of Texas moisture woul <be beneficial.

tttuveUon, Texas.—We have bad dry weather all the week.
The the mometer has averaged 71, ranging from 67 to 74.

baUstlne, Teaja*.—No rain has fallen dming the week.
The thermometer has ranged from 58 to 79, averaging 69.

Huntsville, Texas— The weather has been dry all the week.
Average thermometer 70, highest 81, lowest 59.

Dallas, 1'exas.—There has been no ram during the week.
The thermometer has averaged 69, the highest being 81 and
the lowest 57.

San Antonio, Texas.—It has rained splendidly on one day
of the week, the rainfall re ching fifty huocredths of an inch.
Corn looks very fine and cotton is coming up well. The
thei mometer has averageo 69, ranging from 60 to 78.

haling, Texas.—Ic has rained magnificently on one day of
the week. Corn is growing beautifully, and cotton is coming
up well, with some already chopped out. 1lhe thermometer
has ranged from 63 to 80, averaging 72.

Columbia, Texas.— 'he wtamer has bem dry all the week.
Rain is needed, but nothing issuffering. Average thermome-
ter 68, highest 78 lowest 58.

Brenham, Texas.—Vie have had one good shower during
the we k, the rainfall reaching fifty-three hundredths of an
inch. Corn looks promising and cotton is coming up. Plant-
éis are very hopeful. The theimometer has averaged 71, the
highest being 83 and the lowest 59.

Belton, 2exas.—There has been one shower this week, the

The above totals show that the old

bales more than at the same period last year.
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interior stocks have
decreased during the week 17,855 bales ana are to-night 117,334

rainfall
progressing rapidly.
ranging from 55 to 80.

The thermometer has
The receipts at

reaching seven hundredths of an inch.

Planting is
averaged 68,
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Weatherford, Texas—We have had dry weather all the
yveelé.8 The thermometer has ranged from 54 to 81, averag-
ing 68.

New Orleans, Louisiana.—It has rained on one day of the
week, the rainfall reaching two hundredths of an inch. Aver-
age thermometer 69.

Shreveport, Louisiana.—Rainfall for the week ten hun-
dredths of aninch. The thermometer has averaged 70, the
highest being 83 and the lowest 52.

Columbus, Mississippi.—There has been no rain all the
week. 62The thermometer has ranged from 38 to 80, aver-
aging 62

Leland, Mississippi—We have had no rain during the
week. Average thermometer 65*6, highest 84, lowest 46.

Clarksdale, Mississippi.—It has rained lightly on one day
of the week. The weather has been favorable to planters.
The thermometer has ranged from 60 to 82.

Vicksburg, Mississippl.—Cropsare advancing finely. The
thermometer has ranged 50 to 96, averaging 72.

Little Rock, Arkansas.—The weather has been very
pleasant during the week with a slight rain on one day. The
rainfall reached seven hundredths of an inch. Farmers are
progressing well with their work. A little rain is needed in
this section to aid plowing. The thermometer has averaged
67, the highest being 85 and the lowest 46.

Helena, Arkansas.—It has been showery on one
riay, the rainfall reaching thirty-one hundredths of an inch.
The remainder of the week has been clear and farming opera-
tions are progressing well. The river is falling. More land
has been put under cultivation, but most of the increase is in
grain. The thermometer has averaged 65, ranging from 50to 82.

Memphis, Tennessee.—Planting is making gLod progress.
Rain has fallen lightly on one day of the week, the rainfall
reachin? eight hundredths of an inch. The thermometer has
ranged from 43 to 88, averaging 66.

Nashville, Tennessee.—There has been no rain all the week.
Average thermometer 63, highest 85 and lowest 39.

Mobile, Alabama.—We have had one shower during the
week, the rainfall reaching eighteen hundredths of an inch.
Good progress being made with planting. The thermometer
has averaged 67, the highest being 81 and the lowest 50.

Montgomery, Alabama.—Rain has fallen on two days to
the extent of four hundredths of an inch, but the remainder
of the week has been clear. The thermometer has averaged 69.

Selma, Alabama,—There has been no rain all the week.
The thermometer has ranged from 45 to 82, averaging 66.

Auburn, Alabama.—We had thunder and Iightnin% on
Wednesday and Thursday. Rainfall for the week fifty-five
hundredths of an inch. Average thermometer 68, highest 83
and lowest 48.

Madison, Florida.—It has rained on one day of the week,
the rainfall reaching ninety-eight hundredths of aninch. The
thermometer has averaged 68, the highest being 82 and the
lowest 53.

Columbus, Georgia.—No rain all the week. The thermom-
eter has averaged 70, ranging from 53 to 79.

Savannah, Georgia.—Rain has fallen on one day to the
extent of one hundredth of an inch, the remainder of the
week being pleasant. Average thermometer 37, highest 88
and lowest 51. .

Augusta, Georgia.—The weather has been clear and pleas-
ant during the week, with no rain. Preparations for ﬁlanting
are about completed and seed is being put in. The ther-
mo rr518ter has averaged 68, the highest being 90 and the low-
es* 50.

Charleston, South Carolina.—Rain has fallen on two days
of the week, the rainfall reaching twenty-two hundredths of
an inch. Average thermometer 65, highest 90, lowest 53.

Stateburg, South Carolina.—There has been no rain during
the week and cotton planting is rapidly progressing. The
thermometer has averaged 64, the highest being 86 and the
lowest 50. .

Wilson, North Carolina.—Rain has fallen on one day of
the week to the extent of eleven hundredths of an inch. The
thermometer has ranged from 42 to 86, averaging 61.

India. Cotton Movement from all Ports.—The reoeipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Apr. 19.

BOMBAY RECEIPTS AMD SHIPMENTS FOB FOUR YEARS.

Shipments this week. Shipments Since Jan. 1.

Tear Great Conti- Great Conti-
Brit'n. nent. Britain nent.

1888 14.000 28,000 42.000 121,000 331.000
1887 37.000 24.000 61.000 158.000 365.000
1886 1,000 32.000 33.000 137.000 343.000
188b 11.000 21.000 32.000 98,000 234.000

Receipts.

This Since
Week. Jan. 1.

795.000
855.000
770.000
508.000

Total. Total.

452.000 67.000
523.000 85.000
480.000 79.000
332.000 46.000

Shipments for the week. Shipments since January 1.

Conti- Great

Great

Britain. nent.  '°@l Brjtain, Continent.  Total.

Calcutta—

1888......... 2,000 2,000 23.000 56.000 79.000

1887 ... 7,000.... 6,000 13,000 48.000 69.000 117,000
Madras—

1888 7.000 2,000 9.000

1887 PR i',000 3.000 3,000 6.000
All others—

1888 s 15.000 13.000 28.000

1887......... 15.000 11.000 26,000
Totalall-

1888 ......... 2,000 2,000 45.000 71.000 116,000

1887......... 8,000 6,000 14,000 66.000 83.000 149,0Q0
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The above totals for the week show that the movement from
the ;aorts other than Bombay is 12,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows ;

EXPORTS TO EUROPE FROM ALL INDIA.

i 1888. 1887. 1886.
Shipments
toalt Europe This Since This Since This Since
from— week. Jan. 1. week. Jan. 1. week. Jan. 1.
Bombay.......... 42,000 452.000 61,000 523.000 33,000 480,000
AU other porta. 2,000 116.000 14,000 149.000 8,000 97,000
Total.......... 44,000 568,000 75,000 672,000 41,000 577,000

Manchester Market.—Our report received by cable to-night
from Manchester states that the market continues dull for both
yarns and shirtings. We give the prices for to-day below,
and leave those for previous weeks of this and last year
for comparison :

1888. 1887.
328 Cop. 84 lbs. oy 32» Cop. 834 Ibs. o
Twist. Shirtings.  Typigs  Twist. Shirtings.  j3pids
d. d a d a d d. d. d a d a d. d.
Mar-16 7iil6~85165 7h@7 0*2 538 7316®713165 9 *®6HHs 53g
;; 2379e®83i8 5 7 ®7 0  55ie 73168713165 9 76 5716
30 7916@83ie 5 7 *® 0 530 75180715165 9 '3>610la b5lilft
Apr. 6 V016®8316 5 7 ®7 0 7516®715j65 9 ®610»a 538
13716083165 7 ®7 0 |]|s 73508, 5 9 ‘@10

< 2076168316 5 7 ®7 0 5yje (0i6®71B165 9 ®6 I0Ja 538
European Cotton Consumption to April 1.—By cable

to-day we have Mr. Ellison’s cotton figures brought down to*
April 1. We give also the revised totals for last year, that
comparison may be made. The spinners’ takings in actual
bales and pounds have been as follows :

October 1 to April 1. GreatBritain.  Continent. Total.
For 1887-8.

Takings by spinners., .bales 2,051,000 1,934,000 4,035,000
Average weight of bales.... 432 438 435.

886,032,000 869,092,000 1,755,124,000

For 1886-7.

Takings by spinners.. .hales 1,987,000 1,846,000 3,833,000*
Average weight of bales.... 446 446 440
Takings in pounds 836,251.000 824.502,000 1,710,753,000

According to the above, the average weight of the deliv-
eries in Great Britain is 432 pounds per bale this season,
against 446 pounds during the same time last season. The-
Continental deliveries average 438 pounds, against 446 pound»
las t year, and for the whole of Europe the deliveries average
435 pounds per bale, against 446 pounds last season. Our
dispatch also gives the full movement for this year and lasfc
year in bales of 400 pounds each.

Oct. 1 to Apr. 1. 1887-8. 1886-7.
Bales of 400 Ibs. each. . :
A Great  Conti- Great Conti-

000» omitted. Britatn nent. Total. Britain nent. Totals
Spinners’ stock Oot. 1. 51, 167, 218, 55, 166, 221,.
Takings to April 1... 2,215, 2,173, 4,388, 2,215, 2,051, 4,276,.
Supply— e 2,256, 2,340, 4,606, 2,270, 2,227, 4,497.»
Oonsumpti'n 26 weeks 1,893, 1,872, 3,770, 1,562, 1,794, 3,C56..
Spinners’ stock Apr.1 368, 46 , 836, 408, 433, 841"
Weekly Consumption,

00» omitted.

In October............. 73,0 72,0 145,0 72,0 68,0 140,0-
In November....... 73,0 72,0 145,0 72,0 68,0 140,0
In December............ 73,0 72,0 145,0 70,0 68,0 138.G
In January... 73,0 72,0 145,0 72,0 70,0 142,0*
In February. 73,0 72,0 145,0 72,0 70,0 142,6
In March......c.coo...... 73,0 72,0 145,0 72,0 70,0 1420

Jute Butts, Bagging, &c.—There has been a light demand
for bagging, and buyers are only taking small lots; prices are
easy and sellers are quoting 5p£c. for 1’ Ibs.; 6¢. for 1% lba. ;.
637@6%c. for 2 Ibs., and 6%@7c. for standard grades, but a
large lot could be obtained at less. The market for jute butts
isdull, and we hear of no important transactions. Paper
grades are held at 1%c. and bagging qualities at 2@2J]c.

Messrs. Walter T. Miller & Co.,who were recently compelled
to suspend payments, have, we are greatly pleased to learn,
settled with their creditors in the Cotton Exchange and been
reinstated to-day. This firm has always been highly re-
spected, and is so well and so favorably known that we are
sure the announcement of their resumption will afford special
gratification to their wide circle of business friends. Mr,
Miller was for fourteen years treasurer of the Cotton Ex-
change, and to him is due no little credit for its thorough sys-
tem of transacting business. As is well known, the firm’'s
trouble was caused through the failure of their customers to
respond to the call for margins.

Shipping News.—The exports of cotton from, the United
States the past week, as get latest mail returns, have reached
70,470 bales, So far as the Southern ports are ooncerned, thw*e
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are the same exports reported by telegraph and published in

e 6 "HKONICLE last Friday.

With regard to New York we

include the manifests of all vessels cleared up to Thursday.

Total bales.
" Ew York—To Liverpool per steamers Celtic, 2,013 City of
Chester, 1,*84....City of Rome, 1,9. 6....Egypt, 2,21«.__
Nevada, 1,588 Rosse, 1,032 9 929
"To Holi, per steamer Marengo 1, 281 1'00i
To Lelth per steamer Crystal, 751, *751
To Havre, per steamer La Normandie, 1,572. | 572
To Bremen, per steamer Aller. 213 '213
‘To Hamburg per steamers California, 1CO Bugia, 200 300
To Amsterdam, per steamer Schiedam, 100 ... . " 100
To Antwerp, per steamer Rhynland, 317 .....
To Barcelona, per steamer Comorin, 3,250.
To Genoa, per steamer Bolivia, 545 ¢
To Trieste, per steamer Bolivia, 99............ 1. IIIIIIIIIIIIIIIII' 99
Jnew Orleans—To Liverpool, per steamers Costa Rican,’ 3,460
'v; Explorer, 2,898— cholar 3,446___ Statesman, 3154 12'??8
;o Bremen, pe_uionteﬁglﬁerCa iz, 3,1 475 lllllllllllllllllllllllllllllllll 3 Ifia
Mr7ica7rr /7. m. t= intrepid, area
rE |ver| ool, per steamer T|verton 4360, 5,436
/‘Charleston—To Genoa, per bark Michele, 1,400 1400
To Live”P°°l, Per steamer Gug a nerll?g 6,334
N ewport News—To Liverpool, per steamér Duke o Buc mg-
nam, a,520...., i 2520
B altimore—ToO L|verpool per steamer Sarnia,"sifllIlIIHEHE 517
To Bremen, per steamer Hermann, 1,100,.........ccc..cceennnnnns veses 1100
asoston To Liverpool, per steamers Bavarlan 1,417 ...Michi- '
gan, 2,875— Pavoma 1,695 it s 5907
To Yarmouth per steamer Yarmouth, 1... = ... »
Phlladelphla—TO Liverpool, per steamers British"Princess,
8 Indiana, 450.....cccccooeviiinicnirnrnn 1 ko«
To Antwerp persteamer Vaderiand, 30O THHTTIILNTEEINITEEITNL *300
TOtaleiiiiiiiii e e 70 470
these 'v'0iMu al
Hull Brem. Amster-Baree-Genoa,
’ : and dam Iona Trieste
Liver» and Ham- and |a an
pool. Lei>h. Havre. burg. Atw'p. M’ Iga YmIh,  Total
*NewYork.. 9,9292,032 1,572 7 caa
N. Orleans. 8 . f 18,357
Brunswick. .4 4>575 26,986
«Charleston 5,436
'WestPoint. 1,400
BTw'tN 'ws. 6,334
mBaltimore.. 2,520
Boston....... ) 1,617
shild’lphia 1,532 MU” Lo 300 5,988
1,832
Total... 45.213 2,032 1,572 6,493 717 7,823 70"
Ootton freights the past week have been as follows:
Satur. . Mon.  Tues. 1wednes. Thurs.  Fri.
Liverpool, steam«/. Sq
. S32
Do sail...«/. 332 332
®avre, steam C.
Do  sail.....c. TA®T2 14092 UGN U2 %e e
Bremen, steam. c. n a2 .
Do  sail....... c. -— 132 1132 n
iHamburg, steam c. - e
Ho sail...c. 62 @32 ®82 @32
mAmst'd'm, steam.c.  30* 30* 30* e
Do via Leith.«/. 30 So* 30*
Beval, steam___ <.
Do sail...... d. 1104®316 1164@310 1164®316 riz4@316
Barcelona,steamd. o 64
«Genoa, steam...«/. S16 1364 1364 1364 13¢4
: 316 316 316 316 :
Trieste, steam...</. 730 732 8i6
732 732 732 732

Antwerp, steam d. 3320764
*Per 100 Ibs.

| g'Semi't orthfweekrBate'A T A~
W e add previous weekTw ™ ™ [SJ*Qets’ &0- at that

332@764 3320764 3320764 3320764 832®764

Uow-

Mar. 29.  Apr.6.  Apr. 13 Apr. 20.
Bales of the week ... bales
Of which exporters took.. 657,888 42888 63.000 60,000
Ot which speculators took.. 3.000 2°000 3888 3.000
%%L%Sa??xepréﬁin _ 56.000 8;:888 501000 47.000
$gtrg\|/ Z{ch?(cj—uéetfnw'aﬂtle:iM M 13.000  14.000 23’888 22'888
al stock L img 868,000 908.000 881,000 873.000
Tood which American—Estim'd  §78:000 673.000 653000 645 000
port of the week. 59.000 721000 60.000 '
ARpURCHBRETET o dgos  5a8S 89808 15830
Of which American.".l111* 90.000 86.000 1?2 888 léé 888
ofrot 2 ‘Id rA " ey
gt poté tton, ‘have feft P ?aio’ldrd, dal'y%|05'n96pr'ces
Spot. Saturday”™ Monday. Tuesday, Wednes. Thursdy, Friday
Market, uietand | ller«? i
12:30 pMR SRR NS0 Quiet  steady.  puziimss Moderate
MKI.Upl'ds. domng.— femane
M Op 5%6 e
Mid. Orins. 290 5% ) 5% B oy
Bgeis&exp ?00?8 14,000 8,000 12,000 12,000 14,000
: ,000 1000 1500 1,500 1,000
Futures.
Market, ) . Steady at t at
12:30 pm. 5 Quiet a0 U6 sready.  Barely
N vance cline. steady. Steady
Market, 1 Ver .
4 P. M. J steady. Easy. Rasy. Steady. Very dull. Fins.

Liverpeel foF each day bf theARBek are g RERESASHC THBEE
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baSiS °f Wands, Lowmdling clause,,nies

S S A
ZH T, ftrm GFE G ry 163 m,a
Sat., Apr. 14. Mob., Apr. 16.  Tues., Apr.
Open High Low. Clot  Open High Low. Clos. Open High. Low. Clot.
d d d d d d d
) X . X X 3 d. d. d.
April....... 516 516 516 516 518 518 517 517 515 515 mp 1
April-May.. 516 516 516 516 518 518 517 517 515 515 516 5
May*June.. 517 517 517 517 510 619 518 518 516 516 516 51S
June-July.. 518 518 518 518 520 520 519 519 518 515 517 517
July-Aug... 520 520 520 520 522 522 521 521 519 519 519 51»
Aug-Sept. 519 519 519 519 521 521 521 521 519 519 a9 =1,
September. 519 519 519 519 521 521 521 521 519 519 519 51»
Bept.-Oct... 513 513 513 513 514 614 514 514 512 512 512 512
Oct.-Nov... 508 508 508 508 509 509 509 509 507 507 507 507
Wednes.,Apr. 18, Thars., Apr. 19. Fri., Apr. 20»
Open High Low. Clos, open High Low. Clos Open High Low. Clos.
- 5di6 sdie 5(1'6 52.6 d d d d d d 4 ¢
il 515 515 515 515 516 6 51
April-May. 516 516 516 516 515 515 515 515 516 5511177 g]%g o1y
May-June.. 517 517 517 517 516 516 516 516 516 517 516 51177
June-July.. 518 518 518 518 518 518 517 517 513 519 o1
July-Aug .. 519 519 519 519 519 519 519 519 519 520 519 230
Aug.-Sept.. 519 519 519 519 519 519 519 519 519 520 519 25
September. 519 519 519 519 519 519 519 519 519 520 519 220
8ept.-Oct.. 512 512 512 512 512 512 511 511 512 513 512 o1
Oct.-Nov... 507 507 507 507 507 507 507 507 507 508 507 gés
BREADSTUFEFS
Friday, P. m., April 20,1888.

There has been a pretty general advance in prices of flour
and meal during the past week, in sympathy with the higher
range of values m the grain markets, and early in the weffc |
large business was done; but dealers ‘withdrew on WednSdL
and the export movement was checked by the scarcity of d£
S|rabfle es,as well as the higher ccst. ~ To- da%( the markefe
was firm ut quie

The speculation in wheat has at times shown great excite*
ment, with prices tailing an unusually wide ran]ernot onlv
from one day to another, but on the same day. This was
especially the case on Tuesday and Thursday, when an e/ fv
decline was followed by an active and buoyant maiket -due
mainly to the very adverse reports regarding the\eaih

Germa.n EmPer°r, but aided somelhatbytha

3 0 N\
lest Eight ecEJf 900Iand weﬁéa”?ﬁ fe%'t P of 2°HHE tSsi\z'\h(;i‘lrie
cance. The hlgher prices of wheat on the* not

regular trade within narrow limits, whether for exoort or

ST e SRt e AT versNY nseiied

extended to May, 1889, ft about! cts. a bushelovs MM ISSS*
DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT. *

Sat, Mon. i i
May delivery...........c..... 92% 935g Egg/ﬁ \é\/ze(% T9h4t|rst 9';5'4
Junedelivery. 915 9206  93% 9544 93%  92%
July delivery. S 921c  93% 9l g3 950
ugust delivery.... gQi 9112 92%  90% . 92% 92%
September delivery 9038 91*8 92% 91 9 9
December delivery 9313 9412 95 93% 92& 820;0
0

Indian corn was buoyant early in the week, W|th sale* n?
at 7°¢c., t10 highest price in many years  fir*
latterlv there was less buoyancy, although yestidaTaii ear]
decline was more than recovered in sympathy with wheat Bin
ness on the spot also showed more life, dealers ami”~hinr®

Aupplying their more Lrgant needs At the WeR@ & holder

m/\fl r ?

famine, Wo compal(')atl\;3 ’lerﬁugﬁPpFFrSE‘S? HS'\%‘ bggn naioof

early supplles of the next crop—namely 56W@S0O”"cest

day for December delivery. To-day themarketw idui,
DAILY CLOSING PRICES OP NO. 2 MIXED CORN

May deliveryl _...... §Zk A Wed-  Tlurs.  fri»
June delivery. 11111111111 63%  63% 63% 6314 Sﬁgf" Sgﬁf’
ilulgyu(sjteg\e?l%ry 633 gg ggﬁﬁ; gg 63’%117 620/3
September delivery.. . B62% g2 63%  62% 633A1 62;%
Ootober delivery.............. 62% 62% 62% 620 %%U//Z 62A7

°ats have latterly been more active, but at no time shared in
bidt, But pficks Yhout steddy; <= Te-day the m aX i wesl&éry

DAILY CLOSING PRICES OP NO, » \IXED OATS.

May deliver 399 Mon. Tues. Wed. Thurs. Fyj,
June delivery. . oy J® 39 -38%  38% 38
July delivery.. xxx 39% 99 23 38% 38% 38
0
August dellvery . 4 35% 350 35 3500 38%
DAILY CLOSING PRICES OP NO. 2 WHITE OATS
A .. P . Fri.
. eyt A M IA- ISf 2iT 9
L& tn anrr a1 My T TS a1 40%

~arl™ and, barleg® alt are entirel nomlnal Bye quiet
The following are the closing quotXt yeq

A pul. $2 25032 T§OUF

fine..

nth'n com. extr ® 40-
Superune 235® 300 ggutherrclobakgrs aa% $300@ 340
Spring wheat extras. 2 75® 3 2 f iV b d 350® 4 5ft
Minn.clearandatra't. 3 65® 4 55 ar’r}ll y bran Sf: """
Wmtershlppjgextras. 285@ 330 Rye flour,superfine.. 340® 365
\éVlnterXX andXXX. 340® 450 **k e 2«5

atents....... -......

Western, &o... 310® 33*

Southern supers. Brandywine... 330® 335




520

\Vheat—

Spring, per bush...

Spring No

Bed 'winterNo. 2...

Bed winter...
m\White
Com—W
West'n mixed No.
Steamer fi0.2

Western yellow....
Southern white....

the
GRAIN
og R8tateAPa.#bush. 69 ® 74
gz % 92 Oats—Mixed..
" 93~@ 95 White.......
88 ® 96 No. 2 mixed 1
90 ® 96 No. 2 white... ®
70% Barley—
% gg?% 69 CanadaNo. 1 ........ 95 <®lgg
650® 67 Two-rowed State.. 83 @
66 ® 70 Six-rowed State. — 86 ®188
67 ® 70 Malt—State,4-rowed. 97
State, 2-rowed....... 90 ® 94

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of jjheNe
York Produce Exchange. W e first give the receipts at Weste
lake and river ports, arranged so as to
five movement for the week ending April 14, 188», and smce

Receipts at—  Flour. Wheat, j Com. Oats. Barley. ! Rye.
BblsAWIbs Bush.60 ths Bush.56lbs Bush.32 Ibs BushAS lbs Bu. 56 Ibs
Chicago......... 153,157 177,851 568,883 592,408 175,847 o338
Milwaukee... 77,101 172,180 7,160 58,000 63,750 3%
Toledo......... 1,420 21.449 20,435 2.000 1,000
Detroit........ 8,108 24,641 2,182 22,999 18.953 202
Cleveland... 4,950 108,079 10,900 30,312 2,800
St. Louis...... 15,758 51,517 108,650 77,085 42,154 2,849
Peoria. 2,430 18,800 171,600 229,300 22,800 5,420
Duluth 226,180
Minneapolis. 939,900 L
Tot.wk. '83, 258,018 1,780,5471 884.810 1,012,104 827.304 20,777
game wk.’87. 218,385 1,067,196 1,328,125 817,083 192.763,  22.834
8amewk.'86. 198,850 837,876 BH1,313,241 795,807 265,000,  3UUWO
1887-8.. 8,787,914 89,110,824 68,675,211 53,567,848 21,809,286, 1,648,284
1886-7*.. 8,008.129 70,835,900j 68,802,119 49,839,844 20,047,267] 1,711,129
1886-6*.. 6,248,720 49,150,511171,860,878 43438577 18.948,170 2,587,802

* Include one we

chronicle.

ek extra.

The exports from the several seaboard ports for the week
ending April 14, 1888, are shown in the annexed statement;

Exports

Rye.

Bush.

. Oats.
from— Wheat. Corn. Flour
Rush. Bush. Bbls. Bush.
New York 229,142 34,326 77,392 2,346
Boston... 49,222 18,969 35,336
Portland. N
N. News 38,333 12,000 8.821
Norfolk.. 14,500
Philadel. 60 17,674
BaltimTe 28,000 52,487 56, 268 2,454
2,655 236,171
4, 982
Tot. w'k, 347,352 368,513 201,271 4,800.
1,321,595 1,019,818 = 208,307 9,493

' 4,315

Peas.

Bush,
3,104

3,104
56,680

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, April 14, 1888 :

In store at—
New York

Do afloat..

Mllwaukee ...........
afloat...

Duluth.

Toledo.

Detroit
Oswego
fit.ul_oui .

Cincinnati.
Boston.......

Indlanapolls
Kansas City.
Baltimore....
Minneapolis
fit. Paul.........,
On Mississippi—
On canal &river.

Tot. Apr. 14, '88.
Tot Apr. 7,'88.
Tot Apr. 16,'87.
Tot Apr 17 '86*.
Tot Apr. 18,'85*.

Wheat, Com, Oats,
bush. bush.
2,648,971 136,880 808,288

32,000, o) 100 g4,gg<2)
......... 82298 2
647595 Sggggg

5,192,872 2,716,692 ,
324’631 2,389,221 222,405
2,067,199 5,788 6,110
168,600
8,170,969 246.719 29,489
1458280 249,275 14,755
1,052,760 15,217 7,057
34,00 20,000
1,228'898 1,421,708 383,903
""""" l%g’%‘ég 87,000
16,000 ,
) 52,548 96,179
27,553 96179
00832
21808 1M 350596
38,203 122 717 133,745
1|5,2gg eg 2433 69,629
455,1 59,11
7,668,838 89,442 13,390
435,000
40,000 196,500 49,280
7,600 6,300

32,979,657 8,323,546 3,457,989
33,583,420 8,803,9513,777.491

- 50,613,183 20,032,093 4,279,775

45'808.483 15,235,026 1,791,863
41,432.68110,287,195 2,514,285

* Minneapolis and St. Paul not included.

According to Beerbohm’s London cablegram, the amount of
wheat and corn on passage at the dates mentioned stood as

follows:

56,500
63,915

25,302

41.122
21,198

16,007
10,384

4,837

12,000
1,815
498
3,950

47,829
2,067

323,880
327.286
358,898
424,773
297,686

255, 1080
219,673
773>01

1,346,873
1,556.142
792,044
704,258
704,269

Week ending Apr. 18, Week ending Apr. 11.

Grain on Passage.

To United Kingdom..qrs.

To Continent

Total quarters..

Equal Inbushels
Sameweekin 1887..

Wheat. Corn.
2,204,000 377,000
326,000 61,000

2,530,000 438,000
20.240.000 3.504.000
19.720.000 3.336.000

bush.

Wheat.

2,25.9,000
324,000

2,583,000

Corn.

361,000
75,000

436,000

20,664,000 3.488.000
19,224:,000 2.880.000

The exports of wheat from India for the week, year and
teason are as below:
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Exports of Wheatfrom India. Week end?g Week end'g April 1 Ur

Apr. 14. Apr. 7. Apr. 14,
To United Kingdom.. 140.000 20,000 160,000
To Continent g 480.000 320,000 800,000*
Total... 620,000 340,000 960,000

THE DRY GOODS TRADE.

New Yoek, Friday, April 20,1888.

There was during the week under review a comparatively
light movement in dry goods from the hands of commission
merchants and importers, and the jobbing trade was spas-
modic and irregular. The fact of the matter is that both
jobbers and retailers were such liberal buyers in the fore part
of the year that their stocks have not yet been reduced to a-
point compelling the purchase of more than limited reassort-
ments. The recent action of local jobbers in placing upon
the market considerable lines of bleached cottons, calicoes,
etc., at less than the prices demanded by the commission
houses, has tended to unsettle values of such good» to some
extent, and several makes of bleached cottons were reduced
from iiC. to J~c. per yard by agents, in orderto close out the
slight accumulations on hand. Prints were occasionally
offered by jobbers by way of a drive at relatively low figures»,
and the goods found ready sale—a large business in this
connection having been effected by a few of the leading*
houses. A feature of the week’s business was a peremptory
auction sale of 8,000 pieces of silks, the production of the
Phoenix Manufacturing Co., of Paterson, N. J., Allentown»
Pa., and Pottsville, Pa. It was the largest public sale of
domestic silk goods ever held, and its results were satisfac-
tory to the owners, even a larger quantity of goods than
was represented on the catalogue having been disposed of to
good advantage.

Domestic Cotton Goods.—The exports of cotton goods
from thiB port for the week ending April 17 were 4,590 packages,
valued at $288,469. These shipments include 1,200 to China»
851 to Africa, 560 to South America, 550 to Aden, 511 to the
West Indies, 400 to Arabia, 221 to Mexico, 121 to Canada, 81
to England, 34 to Central America, and 59 to all other
countries. Since the 1st of January the exports aggregate
48,896 packages, valued at $2,888,152. Of this total China has
had 20,555 packages, valued at $1,022,783; and 8,46&
packages, valued at $565,026, have gone to South America.
For the similar period of 1887 the exports to all ports were*
64,996 packages, valued at $3,683,020; of which 37,834 pack-
ages, valued at $1,747,572. went to China; and 10,772 pack-
ages,valued at $761,957, to South America. To the same tune
in 1886 the total shipments reached 64,556 packages, and in
1885 were 49,230 packages. As a whole the market for staple
cotton goods ruled quiet, but price concessions of from %c. to
i/c. per yard enabled some of the agents to close out their
relatively small stocks of bleached cottons on hand. Brow»
and colored cottons have not thus far been affected by the-
oecline in bleached goods, but the general market has un-
questionably lost agreat deal of the buoyancy of tone that ex-
isted a short time ago. Print cloths are in fair demand and
prices ruled firm at last week’s quotations, say—3370. for
64x64s and 3 1-16c. for 56x60s. Stocks Iast Saturday and for
the three Erekus years werel&s follows

1887 1886. 1885.

Stock of Print Cloths—  April 14. April 16. April 17. April 18.
Held by Providence manufrs.. 20,000 75,000 75,000 448,000
FaHEiver manufacturers... 10,000 138.000 30.000 367.000
Providence speculators .. None 47,000 255 000 324.000
Outside speculators (est). 5,000 45,000 1B50880 275,000

Total stock (pieces) 35,000 305,000 375,0001,414,000

Prints were in moderate demand at first hands, and some
large lots were closed out by jobbers at relatively low prices,
while the best makes remain unchanged. Printed and woven
wash-dress fabrics, as sateens, lawns, ginghams, &c., were
distributed with considerable freedom, as were white goods»
and prices are without quotable change.

Domestic W oolen Goods.—There was a continuation of the
light and unsatisfactory demand for men’s wear woolens re-
ported of late, but stocks are not cumbersome because of a
fudicious curtailment of production, and really desirable
makes of caseimeres, suitings, worsteds, &c,, are steadily held
by the mill agents. Overcoatings and cloakings were quiet
as regards new business, but deliveries on account of former
transactions reached a fair aggregate amount. Kentucky*
jeans and doeskins, also satinets, were in light request, but
stocks are in good shape, and leading makes are steadily held
by the mill agents. For flannels and blankets the demand
was light, as usual at this stage of the season, and there wae
only a moderate business in Jersey cloths and stockinets.
Seasonable makes of all-wool and worsted dress goods ruled
quiet in first hands, but some very fair orders for specialties
adapted to the fall trade were placed with the commission
houses.

Foreign Dry Goods.—The market for imported goods has
not shown much animation, the demand for consumption
having been impaired by the backwardness of the season, aris-
ing from unfavorable weather conditions. Still a fair business
in dress goods, silks, linen goods, laces, embroideries, &c., was
done by importers and jobbers alike, and the most staple fab-
rics are held with a fair degree of firmness. The auction
rooms were sought as an outlet for considerable lines of silks»
dress goods, embroideries and laces, and the results of the»
sales”were fairly satisfactory, j J
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Q&L Companies.

Union Trust Company
OF NEW YORK,

78 Broadway, cor. Rector St., N.Y,

CAPITAL. . . $1,000,000
SUKPLLS, . 3,000,000

Authorized to act as_Executor, Administrator,
Guardian, Receiver, or Trustee, and Is
A LEGAL DEPOSITORY FOR MONEY.

Accepts the transfer agency and registry of stocks,
and acts as Trustee of mortgages of corporations.

Allows_interest on deposits, which may be made
at any time, and withdrawn on five days’ notice,

ith interest for the whole time they remain with
the company. i i .

For tne convenience of depositors_this company
also opens current accounts subject, in accordance
with its rules, to check at sight, and allows interest
upon the resulting daily balances. Such checks pass

through the Clearing House.
... TRUSTEES:

Wm. Whitewright, James M. Mc|
Hen %\/A' , Ambrose C, Kingsiand,
R. T. Wilson, James H. <gilvie,
Wm. F. Russell, S. T. Fairchild
C. D. Wood 1. H. Frothingnam.J
James N. Platt, George A. Jarvis,
D. C. Hays C. Vanderhbilt,
Wm. Alex. Duer, A. A Low,
Charles H. Leland, G. G. Williams,
Edward King, R. G. Remsen,
E- R- Wesley, Edward_Schell,
D. H. McAlpin masa J. Parker,
George B. Carhart, Samuel F. Barger.
Chauncey M. Depew, eo. <. Magoun,
H.VanRénnsel'r Kennedy,W. Emlen Roosevelt.

. EXECUTIVE COMMI,‘ll']'EE:
Wm. Whitewright, G. G. Williams,
James McLean, E. B. Wesley,
Geo. C. Magoun, . D. Wood
D. C. Hays, A. C. Kingsland.

EDWARD KING, President. |
JﬁMES M'(QACIIT_VAIE' glrst \él{:/g—Prgs't.v
A.O.R ME)%B’N ecretary. e_con ice-Pres't.
A.W. KELLEY, Assistant Secretary.

United States Trust Co.

OF NEW YORK,
No. 49 WALL STREET.
Capital and Surplus, - - 87,000,000

This company is a legal depository for moneys
gﬂ%giﬁgecourt, and is authorized to act as guardian

. INTEREST ALLOWED ON DEPOSITS
which may be made at any time and withdrawn
after fivedays' notice, and will be entitled to inter-
&)srtnrfJ%I;wthe whole time they may remain with the

Executors, administrators, or trustees of estates,
and. female$ unaccustomed’ to the transaction. of
business, as well as religious and benevolent institu-
tlon]s will find this company a convenient deposit-
ory fér money. -

JOHN A. STEWART, President.

GEORGE BLISS, Vice-President,
JAMES S. CLARK, Second Vice-Pres't

TRUSTEES:

H. E.Lawrence, ,Wm. Libb

Wilson G.. Hunt ibbey.
Cl C. Brown,

inton Gilbert, Isaac N.Phelps, John
Daniel D. Lord, Erastus Corning, Edward Coo?_er,
Samuel Sloan, S, B. Chittendeu, W.B'y’rdCutting
James Low, JohnH. Rhoades, Chas. 8. Smith,
wH -W-_Phelﬁ]s, Angon P. Stokes, Wm.Rockefeller
U. Willis James, ttobt.B.Miijturn, Alex. ibi. Orr,
J - Geo. H. Warren, Wm.H.Macy.Jr.

onn J, , /i
John A. Stewart,[George Bliss,

HENftY "THORNELL. S_ecretalg/.
LOUIS G. HAMPTON, Assistant Secretary.

American Loan & Trust Co.,

113 BROADWAY, NEW YORK.
Capital, Fully Paid, - - - - $1,000,000

HIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST &FINANCIAL BUSINESS.

eceives moneﬁ/ on Deéaosn, subject to check, and
allows interest on balances. X

All Checks pass through the Clearing House.

Makes Investments.of Money, acts as Executor
Administrator, Guardian, Trustee, etc.

l/:lso, as Reglgtrar anthranfsferé&gerzt. qe

n authorize epository for Court and Coun

Treasurersr IEuncB. P Y ty

ROWLAND N. HAZARD, President.
GEORGE S. HART, Vice-President.
JAMES S. THURSTON, Secretary,.

Directors:

John L. Macaulay, Wallace C. Andrews.
John 1. Blair, X John D. Kimmey,
Edward F. Browning, John Ross,
Rowland N. Hazard, Alexander G. Black,
George S. Hart, Elias C. Benedict,

William P, Anderson,
Peter Wyokoff, James S. Thurston,
Thomas L. Watson, George A. Evans,
Jules Aldige, X Charles Parsons.
Granville P. Hawes.

Metropolitan Trust Co.,

Mills Building, 35 Wall St., New York.

paif-up CAPITAL, - - $1,000,000
Designated as a legal depository by order ot

huSf_-Qurtn KD%?iTeI dePosits of money on
tri*nsier agent, or trdstee

anies

------- com| . .
ILLHO USE, President.

"THOMAS H

THE CHRONICLE.
(Sxmmpantes.

The Brooklyn Trust Co.

Cor.of Montague and Clinton Sts.,Brooklyn, N.Y.
CAPITAL (allin U. S.Bonds) - 81,000,000

This company is authorized bg/ special charter to
Iascttra?forrecelver, trustee, guardian, executor or admin-

It can act as agent in the sale or management of
real estate, collect interest or dividends, receive re-
ffistry and transfer books, or make purchase and sale
of_Government and other securities.

Religious and charitable institutions, and persona
unaccustomed to the transaction of, business, will

find this Com%anpya safe and convenient depository

for money, IPLEY ROPES, President.
EDMUND W.CORLIES. Vico-Pres't.

TRUSTEES.

Josiah O. Low, E.F. Knowlton, H'y K. Sheldon,

Alex. M. White, John T. Martin, C.D. Wood,

A. A.Low Fred. Cromwell, Wm.H.Male,

I\A/Ileﬁ"’ l\(/:l'chue, .Ilzolw E Ri_olfe, ﬁi)pley Féoges,l_

ic auncey, E. W.Corlies. ram B.Baylis

Wm. B. Kemfa“. I1. K.Pierrepont,H. W, Maxw?elll,

<buss Ross Cubban, Seofetary

Fbkdswick C. Colto». Aast. Sec'y.

American Association
OF

PUBLIC ACCOUNTANTS

Incorporated August 20, 1887, Under thc
LawsZand Statutes of the State of
New York.

Ighe_ business and objects of this Society are tc
associate Into a Society or Guild, the best ant
most capable Public Accountants practicing li
the united States, and through such Association t<
elevate the profession of Public Accountants, as t
whole, and demonstrate their usefulness by compel
ling an_examination as to fitness, and the observ-
ance Ofsﬁﬁ[)m rules of conduct as a condition oi

member:
OFFICERS*
Pre\;jdent—JAMES YALDEN, New Yorl

K.
ice-Pres.—JOHN HEINS, Philadelphia.
Sec.—JAMES T. ANYON, New York.

Treas.—WM. H. VEYSEY, New York.

COUNCIL.
James T. Anyon, N. Y. Mark C. Miriok, N. Y.
Lo_w_s M. Bergtheil, N.Y. Rodnf\% McLaughlin, Bost,
William Calhoun, N.Y. " C. H. W. Sibley; N.Y"
Georg&_e| H. Church, N.Y. William H. Véysey. N.Y.
John™Heins,Philadelphia. Walter H. P. Veysey, N.Y.
James Yalden, N.Y.

FELLOWS OF 1HE ASSOCIATION.

James _T. Anvon, Louis M. Bergtheil, Thomas
Bagot, James Cox, William Calhoun, George H.
ins, R. F. Munro, Mark C. Milrick,

Chtrch, C.W. Hask , N
C. H. W. Sibiey, Henry M. Tate, William H.Veyse s
Walter H. P eyse}gé James_Yalden, New York:

Richard F. Stevens, Jersey City, N.J.; Horace D,
Bradbury, Rodney McLaughlin;_Henry A. Piper,
Boston ; John W. Francis, John Heins. Henry

M. Noble, Washing

Kelly. Philadelphia, Pa.; E
to%,%.c.'adep ia, Pa.; Eric

Offices ot the Association. No. 120 Broad-
way, Room 51 (6th Floor), New York City.

f.Blankenhorn

Conrad n.jobdan .
; Cashier.

: President.
Charles J.Canda, H.a. Smith, )
- Vice-Pres't. N Assistant Cashier

The Western National Bank

OF THE
CITY OF NEW YORK.

83,500,000

New York, May 14, 1887.

This Bank is now opened for business. Accounts
respectfully solicited. The usual banking facilltiet
extended to customers.

Orders for purchase or sale of securities will
receive careful attention.

Foreign Exchange bought and sold. Facilities foi
keeping accounts in Sterling Exchange, subject to
draft in kiud, will be afforded. The methods of re-
ceiving such deposits and making payment against
them will be subject to arrangement.

DRAW ON

THE NATIONAL PROVINCIAL BANK 1
OF ENGLAND L|m|ted'{] vLondon,
THE UNIONBANK OF LONDON (L'd),)

HEINE & CO,, Paris.

JOHANN GOLL & SOEHNE,j Frankfort-ou-

S. BLXXCHROEDER, Berlin. el

DEUTSCH SCHWEIZERISCHE CRED:}
IT BANK,

CAPITAL,

vitll*
F. BLANKENHORN, Cashier.

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore Stock Exchange),
BALTIMORE.

INV_EIST ENT and SOUTHERN SECURITIES
aspecialty. . . .
nigﬁgaespondence solicited and information fur

N, Y. Correspondents—McKim Brothers & Co.

THOMAS BRANCH & CO,,
BANKERS AND COMMISSION MERCHANTS
RICHMOND, VIRGINIA.

Circulars and information on funding the debts of
Virginiaand North Caralina free of cost; one-eighth
per cent char%e_d for funding. Southern Railroad
and State and City Bands bought and sold.

vii
gatt&cvs atrd gioafgh&

Brewster, Cobb

& Estabrook,

BANKERS,
35 CONGRESS STREET.

BOSTON.

«EMBERS OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Bealere In Municipal, State, Railroad
and United States Ronds.

No.

Irving A. Evans & Co.,
BANKERS AND BROKERS,
No. 53 STATE STREET,
ROSTON.

MEMBERS OF BOSTON, NEW YORK AND
PHILADELPHIA STOCK EXCHANGES,

dtoeks and Ronds Bought and Sold
in all Markets.

Joshua Wilbour, Charles H. Sheldon,Jr
3INJAMIN A. JACKSON, WILLIAM BINNEY, JR.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
No. 52 WEYBOSSET STREET,

PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
a%herl;flrst—class Bonds and Securities and Foreign
xchange.

Private telegraph wire to New York and Boston.

Rea Bros. & Co.,

BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE.

135 Wood Street, Pittsburg, Pa

MEMBERS

New fork and Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchange.
Private wires to New York, Boston, Philadelphia,

Baltimore and Washington.

E. W. Clark & Co.,

»ANKERS AND BROKERS,

No. 139 South Fourth St., Philadelphia.

Railroad, Municipal and other desirable invest-
ment Securities for sale. i

Tran: acta_gt;eneral banking business. Allow Inter-
est on deposits. . i

Members of the Philadelphia and New York Stocz
$gﬂganges, and connected by private wire with New

Wm. G. Hopper & Co.,

BANKERS AND BROKERS,
South Third Street,
PHILADELPHIA.

Desirable SIX PER _CENT WATER BONDS and.
Other first-class securities for sale.

28

Direct private wire to Harris, Fuller & Bice-
ley, New York.

PITTSBURGH, PA.

ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS,

No. 5T FOURTH AVENUE.
Oldest Pittsburgh members N.Y. Stook Exchange.

ELB.Morehead. Wm. Fairley

H. B. Morehead & Co.,

STOCK. BOND AND NOTE BROKERS,

No. 51 West Third Street,
CINCINNATI, OHIO.

N. W. Harris & Co,,

CHICAGO and BOSTON.
BONOS S Sendey Bemripoh A%,

C. W. Branch & Co.,
BANKERS AND BROKERS,
State Bank Buitding,
RICHMOND, VA.

Private wires connecting with Washington, Baiti«
mois, Philadelphiaand New York.;
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Canadian atiA UfixvHjgti patito aafl IBaaltrg.

CANADIAN.

Bank of Montreal.

[ESTABLISHED 1818]

CAPITAL Paid In - - 813*000,000 Gold
SURPLUS - 86,000,000 Gold

Hon. Blr DONALD A. 8MITH, President.
W. J. BUCHANAN, General Manager.

NEW YORK OFFICE:
Som. 5» & 61 WALL STREET,

RALTERARE O 1R §8RE.

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel-
ers’ Credits, available In any part of the Worldj
tssne drafts on, and make collections In, Chicago
and throughout the Dominion of Canada.

London Office. No. 32 Abchurch Lane.

Imperial Bank of Canada.
SORIAS (Paidup- - 81.300.088

H.S.HOWLAND, Pres't. _T.B.MEKBITT, Y.-P.
D. B. WILKIE, Cashier.

HEAD OFFICE, TORONTO.

Branches in Ontario—Essex Centre, Fergus,
Galt, Ingersoll, Niagara Falls, Port Colborne," St.
Catharines, St. Thomas, Toronto (Yonge St. Br.),
Welland, Woodstock. A

Branches in Northwest—Winnipeg, Brandon,

Cal%arghts InLondon:

) d Agents in New York :
Lloyd’'s Barnett's & Bos
r%/%]et'_s Bank, limited. Bank of Montreal.
ollections promptly made In any part of Canada.

Drawers of Sterling Exchange.

The Merchants’ Bank
OF CANADA.

Capital, Paid Up. m = = #5799,200
REServe, e 1,700,000
READ OFFICE, MONTREAL.

ANDBEW ALLAN. Esq{.j «resident. .
BOBEBT ANDEBSON, Esq., Vice-President,
GEOBGGE

GUE. General Manager.
JOHN

HA g
AULT, Branch Superintendent.
BANKEBS:
LONDON, ENG.—The Clydesdale Bank’\SLimited.)
NEW YORK—The Bank of New York. N. B. A’
1 Agene_ral_ Banking business transacted. Letters
ff Credit issued, available in China, Japan and
other foreign countries.
New York Agency, No. 61 W all Street.

HENBY HAGUE \A,ent.
JOHN B. HARRIS, JR., iAge

AGENCY OF THE

B a n k
OF

British N orth A merica.
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran-

_CIRCULAR NOTES Issued in Pounds_ Ster-
Iln% available in all parts of the world. COM-
MERCIAL CREDITS ISSUED for use in
Europe, China, Japan, East and West Indies and

the Brazils, River Plate, &c. i i
?IHS «ollected and other banking business trans-

acted. D. A. MCTAVISH,)A 8

H. STIKEMAN, Ager™

FOREIGN.
THE

Anglo-Californian Bank

(LIMITED).

LONDON, Head Office, 3 Angel Oonrt.
SAN FRANCISCO Office, 200 Sansrme St
NEW YORK Correspondents,

J. & W. Sellgman & Co

BOSTON Correspond’'ts, Massachusetts N. Eh

Authorized Capital, - - - $6,000,006

Paid-up Capital, - - - - 1,500,000

Reserve Fund, - - - - - - 500.000
business. Issne Co

Transact a%eneral hankin | m-
mercial Credits and Bills of Exchange.available In»11
gartsof theworld. Collections andordersfor Bonds.

tocks, etc., executed upon the most favorable terms.

lfgﬁ/?_é FéT'E?I{I/\{—'iABT,) Managers =3

P LILBNTHAL, Cashier.

foreign.
THE

Railway Share Trust Co.
(LIMITED).

No, 4 BANK BUILDINGS

LONDON, ENGLAND.

GapMal Paid Up, £971,360 Sterling.

ThiiCompany undertakes the business of Trustee
to Leans of approved Railways, negotiates and
Issues Ldkvnson the London Market, acts as Agent for
Railways and oMher Corporations, either In the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of Stocks In London, or otherwise.

Cable Address—PAv t, London.

REGISTRATION OF

American Kailway Shares.

THE ENGLISH ASSOCIATION OF AMERICAN
BOND AND SHAREHOLDERS (LIMITED) will
obtain registration of Ameri
(new passing about on blank transfers) In the name
of the Assoclation, securingto the true owner full
voting power, prom ?t payment of dividends in Lon-
don and collection of rights, . .

The charge for registration, including Insurance
to New York and return, is 6d. per share. L.

For shares registered in its name the Association
will issue, free of cha\r/ge, certificates countersigned
by the London and Westminster Bank_(Limbed),
?%amst the shares lodged with the Bank.

res hese cer-
ificates have dividen

coupt nBattached, payable in

LWeO%ssociation will“also obtain_registration In
Jwners' names, and collect the dividends by power

OfF”fmoggt%éulars may he obtained at the offices of

the A iation.

e Association. = b BAXTER, Secretary.

Nos. 5and 8 Great Winchester St., London, E. C.

The Association acts as Transfer Agents in Lon-
don for. American Railway Companies, in conjunc-
tion frith the London_ agents of the Mercantile
Trust Company of New York as Registrars.

Agents in the United States,

POOR & GBEENOUGH. 36 Wall St., N.Y.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, eto., on. Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities onthe New Fork, Lon-
don and Amsterdam Exchanges, In corres-
pondence with

BLARE BROTHERS & CO.,

18 Wall Street, New York,
28 State Street, Boston, mass,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam, Rolland.

The Bank of Australasia

‘pncorporated by Royal Charter, 1835.)

4 Threadneedle Stretbt, London.
Paid-up Capital, £1,600,000
Reserve Fund, i 800,000
Reserve Llablht%of Proprletors.

nder the Charter
Letters of Credit

,600,000

and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tral_ﬁ\ and New Zgaland. .

Bills negotiated or sent for collection.

Telegr_aghlc transfers made. .

Depositst) in London at Interest for fixed
periods, on'term) wbiekznav be ascertained on ap-
plication. PRIIMAUX SELBY. Secretary.

Hong Kong & Shanghai

RANKING CORPORATION,
Paid-up Capital...
ﬁSSSFVS Eluarf)(?lity of "Proprietors...

The ConporaU/ui grant Drafts, Issue Letters of
Creait for useorTravellers, and negotiate or collect
Bills paﬁlble at Bombay, Calcutta, Singapore,
Saigon. Manila, Hong ong, Foochow, Amoy,
Ningpe, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and London.

A.m. TOWNSEND, Agent, 50.W all St.

[Vor. XLVI

Ifureigtx.

Heinemann & Co.,
62 Gresham House, E; C.,

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur*
chase and sale of Bonds, Shares, &c., &c. on
the Stock Exehange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to
demaud drafts.

Negotiate Railway. State and City Loans.

The Finance Comf&ny
OF PENNSYLVANIA.

Charter Perpetual.
Authorized Capital, - - - - 85,000,000

131 TO 141 SOUTH FOURTH STREET,
(Bullitt Building),
PHILADELPHIA.

General Banking Business conducted.
State, Municipal and B-ailroad Securities
negotiated.

DIRECTORS:
Wharton Barker, Charlemagne Tower, Jr.,
John H. Converse, T. Morris Perot,
George DeB. Keim,  George W. Blabon,
James Dougherty, Philip C. Garrett,
Simon B. Fleisher, |saac R. Childs,
Isaac Hough.
WHARTON BARKER. President. . .
R TOWER, Jr., Vice-President.
Treasurer.
S HUBBARD, Secretary.

Bank of Buffalo,

BUFFALO, N. Y.
S.S.Jewett,Pres't. Wm. C.Cornwell. Cash'r.
Capital ....8300,000 ISurplus...... 8250,000
This Bank has superior facilities for making Col-
lections In and out of the C|t¥_on the most liberal
terms, and with careful attention to the best inter-
ests of its correspondents. : ,
Correspondents—Importers’ & Traders’ Na-
tional Bank and Chemical National Bank, New
York; Merchants' Loan & Trust Co., Chicago;
Union Bank of London. London.

MERCHANTS' NATIONAL BANK,

RICHMOND, VIRGINIA.
Collections made on all Southern points on best

terms; prompt retWns,\ » BRANCH, President.
JOHNF. Glenn, Cash. Fred.R. Scott, Vice-Pres.

'_
m,
<
2>
@)
Z.
m.

WE SOLICIT THE AGENCY
op

NATIONAL BANKS

At a Charge of $5 per Annum.
GREEN & CUNNINGHAM,

Real Estate Brokers
1405 F STREET, WASHINGTON; D. C.

Reference: Hon. A. U. Wuhan, Ex-Treasurer
U 8., Omaha. Neb.

J.8.ALEXANDER,PreS. A.A.ALEXANDER, Cash’?.

Texas National Bank,
SAN ANTONIO, TEXAS.
COLLECTIONS AND INVESTMENTS MADE.
Correspondence Invited.

rpHE INVESTORS AGENCY.
(M. L. SCUDDER, Jr., PROPRIETOR.)
240 LA SALLE ST., CHICAGO, ILL.
Reports Concerning Affairs of Corporations
RAILROADS ESPECIALLY.

Large Library Railroad Documents,
Competent Experts
Confidential Reports,
Moderate Charges.
Send for circular.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES, of all classes of
STOCKS AMD BONDS,

ON
WEDNESDAYS AND SATURDAYS.

ADRIAN H. MULLER & SON,
NO. 1 PINE STREET. NEW YORK.
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Insurance.

OFFICE OF THE

A TLANTIC

Mutual Insurance Co.,

NEW YORE, January 24,1888.

The Trustees, in conformity to the Charter o;
the Company, submit the following Statement
of its affairs on the 31st of December, 1887 :
Premiumson Marine Risks from

1st January, 1887, to 31st

December, 1887...............
Premiumson Policies notmarked

off 1st January,1887 _ * .. 1,417,600 13

Total Marine Premiums.____ $5,060,569 22

$3,642,969 09

Premiums marked oS from 1st
January, 1887,to-Ast Decem-
ber, 1887.......cccoceeeeviiieeeeeene $3,672,331 21

Losses paid during the same
PEriod......ccovvrvierreieieiannn $1,599,468 25

Returns of Premiums and Ex-

pPeENsSesS.......cceeeee. . $788,846 38

The Company has the following Assets» viz.:
United States and State of New
York Stock, City, Bank and

other StockS...........ooouvee.. $8,622,565 00
Loans secured by Stocks and
otherwise.................. 1,559,100 00

Real Estate and Claims due the
Company, estimated art........
Premium Notes and Bills Re-
ceivable.............ccue. 1,362,986
Cash in Bank.. e ——

Amount....

474,439 88

07
218,192 40

35

...$12,237,283

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 7th of February next.

THE OUTSTANDING CERTIFICATES ols
the issue of 1883 will be redeemed and paid to'
the holders thereof, or their legal representa-
tives,on and after Tuesday,the 7th of February
next, from which date all interest thereon will;
cease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company, for the year ending 31st December,
1887, for which certificates will be issued on
and after Tuesday, the 1st of May next.

By order of the Board,

J» H, CHAPMAN, Secretary,

TRUSTEES)

J. D. Jones, Charles P. Burdett,
W. H. H. Moore, Henry E. Hawley,
A. A. Raven, Chas. H. Marshall,
James Low, James G. De Fortst,
Wm. Sturgis, Charles D. Leveiich,
Benjamin H. Field, John L.Riker,
Josiah O. Low, George Bliss,

Edmund W. Corlies,
Robert B. Mintum,]
William Degroot,
Horace Gray,
William E. Dodge,
John Elliott,

C. A. Hand,

Anson W. Hard,

N. Denton Smith,
Isaac Bell,

Edward' Floyd-Jones,
Thomas Maitland,
IraBursty,

James A. Hewlett,
John D. Hewlett, George H. Maey,
William H. Webb, Lawrence Tumore.

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.
A.A.RAVEN, 2d Vice-President

THEXCTffiONICLE.
Qusnvnutz.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

(ORGANIZED IN 1850)
261, 262 & 263 Broadway, New York.
GEO. H. BURFORD, President.

C.P.Frateioh,See. A.W hxel'TORI®h t, Aset. See.

Wm. T. Stand kn, Actuary.

Increase in Assets over - - - = $100,000
Increase Nf New Business, - - - 40 per cent.
Increase or business in Force, - $2,400,000

POLICIES INCONTESTABLE.
CLAIMS PAID PROMPTLY.
TEN DAYS' GRACE.
ABSOLUTE SECURITY.

The most liberal and equitable contract
consistent with recognlaed business prin-
ciples,

GOOD AGENTS, desiring to represent the Com-
pany, are invited to address J. $. GAFFNEY,
Superintendent of Agendas, at Home Office.

THE

EQUITABLE LIFE
ASSURANCE SOCIETY.

JAN. 1, 1S8S.

$84,378,90485
66,274,650 00

Assets.......... -
Liabilities, 4 per cent...

SUrplus......coeeeiieeeiieees

New Assurance............... $138,023,105 00
Outstanding Assurance......... $483,029,562 00
Paid Policy-Holders in 1887.. $L0,062,509 sa
Paid Polioy-Holders since or-

ganization....... $106,610,293 34
Total Income.......... cccveunenns $26,240,849 29
Premium Income................. $19,115,7'75 47
Increase inAssets.... ........ $8,868,432 09
Assetsto liabilities.................. 1271 per cent

The Mutual Benefit

LIFE INSURANCE CO., NEWARK, N.J.
AMZI DODD, - - . - President.

Assets (Market Values), Jan. 1.1888... .$42,111,833 3»

Liabilities (4 pe R 335283,'484 S3

Surplus 2.827,748 ,00

Surplus (Form rd) 5.623,762 70

POLICIES ABSOLUTELY NON-FORFEITABLE AFTER
SECOND YEAR.

Incase of lapse thePolicyiscontinuedin f5rfb
as long as its value will pay for: or, Ifpreferred, a
Paid-up policy for its full value isissued in exchange-

After the second year Policiesare incontestable,
except as againstintentional fraud; and aU restric.
tions as to residence, trefcel or occupation are removed.

Cash loans are madeto the extent of 50 per cent
of the reserve value, where valid assignments of the
policies can be made as collateral security.

Losses paid immediately upon completion and ap-
proval of proof«.

ONLY
Direct Line to France

GENERAL TRANSATLANTIC 00.
Between NSW YORK and HAVBE

From Pier (new) 42, North River, foot of Mortonit.
LA BOURGOGNE. Frangeid-.. .Sat., Apr. 21.1 P.M.
LA BRETAGNE, de Jousseun. .Sat., Apr. 28, 7 A.M.
LA CHAMPAGNE. Boyer....... Sat.. IVay5, 1P. Al

Travelers by this line avoid both transit by English
railway and the discomforts of crossing the Ghana«

Inasmall boat. i i i

Price of Passaoeélndudlng wine):—To Havre-
First cabin, $100 and (80; second cabin, $60; steer-
age, $28—including wine, bedding and utensile. Re-
turn tickets at much reduced rates, Cheeks onBangne
Transatlanticue, Havre and Paris,in amount toatilt.

Special Train from HA~vre to Pari»

The Compagnle Generate Transatlantique delivers
st its office in New York special train tickets from
Havre to Paris. Baggage cheeked through to Paris
without examinationat Havre, provided passengers
have the same delivered at the Companxls .dock in
New York, Pier 42 North River, foot of Morton St*
at least two houis before the departure of a steamer

LOUIS DE BEBIAN, Agent,
No. 3 Bowline Gwen-

$18,104,254

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers 1»

COTTONSAILDUCK
And all kinds of

JOTTON CANVAS, FELTING DUCK, CAS
COVERING, BAGGING, RAVENS DUCK. BAH.
TWINES, AO, “ONTARIO” SEAMT.KBP—y
BAGS, “AWNING STRIPES.!! J sf
Also, Agents
UNITED STATES BUNTINO CO.
1full supply, all Widths and Colors, always In stoek
No. 109 Duane Street.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, A

Towels,Quilts, White Goods A Hosiery
Drills, Sheetings, etc, for Export Trade,

John L. Bullard. Henry h. Wheeler.

Bullard & Wheeler,

COTTON COMMISSION MERCHANTS
NEW YORK.
ALSO
BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advanaes madeon Cotton Consignments and Special
Attention_given to purchase and sale of FUTURE
CONTRACTS OF COTTON.

BAGGING.

8\é\IARREN, JONES A ORATE,

ST. LOUIS, Mo.
Manufacturers of Pure Jute Bagging.
IMPORTERS OE

IRON COTTON TIES.

JOHN SI, CLISBY & CO.,
COTTON BUYERS,
MONTGOMERY, ALA,

Purchase Only on Orders for a Commissio

Dennis Perkins & Co.,

COTTON BROKERS,
135 Pearl Street, (New York.

Orders for Spot Cotton and ~Futures promptly
executed.

SECURE BANK VAULTS.

WELDED CHROME STEEL AND IRON
in Round and Flat Bars, and 5-ply Plates and Angle
FOR SAFES, VAULTS, &C.

Cannot be Sawed, Cut or Drilled, and positively
Burglar-Proof.

CHROME STEEL, WORKS,
BROOKLYN, N.Y.

Circulars Free.

Robert Garrett & Sons,
BANKERS,

7 SOUTH TREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

No.

iJOSEPH QILLdATTJi
STEEL-PENS

1G~Lg MEDALPARIS EXPOSITION-1878,
1 THE MOST PERFECT OF PENS
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Woodward & Stillman,
MERCHANTS,

PostBuilding, 16 &18 Exchange Place, INMAN,SWANNS& Co

NEW YORK.

LOANS MADE ON ACCEPTABLE SECURITIES. COTTON MERCHANTS,

Special attention to orders for Contracts
for Future Deutert of Cotton.
COTTON. ALL GRADES, SUITABLE TO WANTS
OF SPINNERS,

New York.

Offered on Terms to Burr.

Williams, Black & Co.,

RAUirurRfl ANT) COMMISSION MERCHANTS,

Henry Hentz Sc Co.,

COMMISSION MERCHANTS
8 South William St., New York.
EXECUTE ORDERS FOR FUTURE.DELIVERY
COTTON

atthe NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

C OFFEE
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

atthe NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

Correspondents,

Messrs. Smith, Edwards & Co., Cotton Brokers,

1 WILLIAM STREET,
NEW YORK.
COTTON, GRAIN,
PROVISIONS, COFFEE,
STOCKS, PETROLEUM,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIVERPOOL,

Liverpool. R
HAVRE, &c. jas. Lea McLean, New Orleans.
L S &cCo., L , D A Co., -
*"New orieans, La. " '“Montgomery, Ala.°" Hubbard, Price & Co.,

117 Pearl St.,, New York,
AND

Price, Reid & Co.,
NORFOLK VA,

Cotton Brokers & Commission Merchants

Liberal advances made on Cotton consignments.
Special attention given to the sale of ootfon to ar-
riveor in transit for both foreign and domestio mar-
kets. Orders for Future Contracts exeouted in New
Fork and Liverpool.

LEHMAN BROS,,

Cotton -
AND
COMMISSION MERCHANTS,

No. 40 EXCHANGE PLACE,

MEMBERS OF THE COTTON, COFFEE AND
PRODUCE EXOHANGES.

Up town Office. No. 861 Broadway.
New York,

Orders executed at the Cotton Exchanges In New
York and Liverpool, and advances made~on Cotton
and other produce consigned to ns, or to our corres-

ondents In Liverpool:~ Messrs. L. Rosenheim A

ons and A. Stern & Co.; in London, Messrs. B.
Newgass & Co.

G. Schroeder & Co.,

Successors to WARE & SCHROEDER,
COMMISSION MERCHANTS,

Cotton Exchange Ruilding,
NEW YORK.

Orders for future delivery of Cotton executed In
New York and Liverpool; also for Grain and Pro-
visions in New York and Chicago.

B. F. BABCOCK & CO.

COMMISSION MERCHANTS,
IT Water Street, LIVERPOOL,

Receive consignments of Cotton and other Produce,
and execute orders at the Exchanges in Liverpool.
Represented in New York at the office of

SAM'L D. BABCOCK
88 Nassau Street, NewYork.

Geo. W. Baily & Co.,

(COMMISSION MERCHANTS,
COTTON EXCHANGE BUILDING,
New York.

Factors

Robert Tannahill & Co.,

Cotton Commission Merchants,
Cotton Exchange Building,'NewYork.

Special attention given to the purchase and sale of
FUTURE CONTRACTS
In New York and Liverpool.

Mohr, Hanemann& Co.,

COTTON EXCHANGE BUILDING,
New York

SPECIAL ATTENTION GIVEN TO THE EXECUTION
OF ORDERS FOB FUTURE CONTRACTS.

Edward H.CoatesScCo.,
Cotton Commission Merchants,

NO. 116 CHESTNUT STREET,
PHILADELPHIA.
NO. 42 MAIN STREET,
NORFOLK, VA.
SPINNERS ORDERS SOLICITED.

Geo.H.McFadden& Bro.
COTTON MERCHANTS,
PHIL ADRLPHIA.

I, Special attention to ordersfor contractsfor.future
delivery of cotton.

Gwathmey & Bloss,

COMMISSION MERCHANTS,

NO. 123 PEARL ST., NEW YORK.
LIVERPOOL CORRESPONDENTS,

Orders for future delivery of Cotton executed In FREDERIC 2EREGA Sc CO.

New York and Liverpool; also for Grainand Pro«

Rountree & Co.,
COMMISSION MERCHANTS,

Geo. Copeland & Co., OOTTON EXQHANGE: NGXY YORK, ad

Cotton, Coffee, Grain, Provisions,
stocks and Petroleum .
Orders executed in New York, Chicago and Liv-
erpool. All gradesof ootton suitable so skinners’
wants offered on favorable terms.

visions la New York and Chicago.

COTTON BROKERS,

134 PEARL STREET, NEW YORK.

[aernr al, 188

NtisujelXatuenuB.

Walter T. Hatch.

Henry P. Hatch.
Nath’'l W. T. Hatch.

Arthur M. Hatch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
pnivint gorerza o133 HAREPS IR Mralen

Personal attention given at the EXCHANGES to
the purchase and salé’ of STOCKS and BONDS for
cash or on margin.

DEPOSITS CEIVED—subject to oheek at sight
—with interest upon balances.

Special attention paid_to INVESTMENTS and
accounts of COUNTRY BANKERS.

The Safe

OF NEW YORK
OFFERS UNEftUALED SECURITY.

Deposit Co.

THE OFFICES HAVE BEEN NEWLY
FURNISHED WITH EVERY IMPROVEMENT.

TO SUPPLY INCREASING DEMAND,
NEW SAFES ARE BEING ADDE".

140, 142 & 146 BROADWAY

FRANCIS M. JENCKS.

President.
George H. Vose, Secretary.

Bethlehem Iron Comp’y
40 and 42 Wall Street,

Manhattan Building, New York.

Crenshaw & Wisner,
16 A 18 Exchange Plaee, New York,
COMMISSION MERCHANTS,
M#u ,era of the Cotton, Coffee and Produoe Exoh’s
AGENCY OF

THE HAYALL CRENSHAW CO.,
RICHMOND, VA.
Standard Bra&ds of Flour for ShiR(rinent to Warm

imates always on hai

ORIENT GUANO MANUFACT'G CO.,
ORIENT, L. 1I.
Standard Superphosphates.
SULPHUR MINES COMPANY

OF VIRGINIA.
High Grade Pyrites free from Arsenlo.

% u$\xmu€fz.

MARINE AND INLAND INSURANCE,

COMMERCIAL MUTUAL
INSURANCE COMPANY,!
NO. 42 WALL STREET, NEW YORK.

. ASSETS.
United States Securities ....$173,900 00
Bank Stocks ... 114,235 00
Stocks, Bonds, Loans and Cas 384,903 61

§ \
Premium Notes, Cash Premiums, Ac.... 68,338 76
Total Assets Dec. 31, 1887................ $675,367 30
W. IRVING COMES, President.
HenryD.King,Sec. Wainwright Hardie,V.-P.
This” Company issues Certificates of Insurance,

under which losses are payable in LONDON, at the

counting house of Messrs. BROWN, SHIPLEY A Co
Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City.

CASH CAPITAL oo $1,000,000 00
STEPHEN CROWELL, President.

GEORGE P. SHELDON, Vice-President.
GEORGE INGRAHAM, 3d Vice-President.
PHILANDER SHAW, Secretary.
CHARLES C. LITTLE Assist. Secretary
JOHN H. DOUGHERTY, Assist. Sec'y.

Commercial Union

Assurance Co, limited,

OF LONDON.
QQlce, Cor. Pine & William Sts,, A/ Y,
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