I

the
\us.

,000
!

,000
y of
lect
ore,
lOy'
San

St.

fe

Sec.

)00
211 8
00 -

act
ine

M=
Y,

Y, |

116

769
058
est.
fin-

8ir-
and

S.

Digitized foLRASER
http://fraa haod.ora/

HUNT’S MERCHANTS’

A dVeehly

-

MAGAZINE,

Aewspaper,
REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF TTHE UNITED STATES,

VOL. 46.

SATURDAY, APRIL 14, 1888.

NO. 1,190.

CONTENTS.

 THE CHRONICLE.

The Financial Situation........ 460 | Englishand American Railway

Currency Holdings and the Investments .....c. ccceeaae- 46
System of Bank Averages . 462 | The March Gross Earnings.... 466

The Bond Purchase Biil in the Mouetary & Commercial Eng-

HOUSe. . oer oceiiiiaiaannannn 463 | liSh NEeWS...... ..ecezee 2a-oee 469
Philadelphia & Reading....... 464 | Commercial and Miscellaneous
NeWsBeccaiuana. ceeaseccscanseeas 470

THE BANKERS' GAZETTE.

Money Market, Foreign Ex- Prices of Active BondsatN. Y.
change, U. States Securities, Stock Exchange, and Range
8ta'e and Railroad Boxuds since January 1, 1888....... 4

Prices of Inactive Bonds...... 4

7
and StoCKS. ccviccrnecannn- 472 77
Range in Prices at the New Investment andRailroad News 477
York Stock Exchange....... 47

~ The Chronicle.

Terms of Subseri[;t.ion—l’ayable in Advance :

For One Year (including POStage) ..ceeeceeeecscensccassaae $10 20
For Six Months S dO. cemreeeeas B . 610
European Subscription (including postage)...-.... R . 1128
‘Annnal subseription in London (including postage)...... £2 78.
8ix Mos. do do do eeeeae &1 88,

These prices include the INVESTORS’ SUPPLEMENT, of 120 pages
issued once ime two months, and furnished without extra charge to
subacribers of the CHRONICLE.

Subscriptions will be continned until definitely ordered stopped. The
publishers canuot be responsible for rewmittances unless made by drafts
or Poat Oftice Money Orders.

A file cover is turnished at 50 cents; postage on the same is 18
cents. Volumes bound for subscribers at $1 00.

London Agents:

Messrs EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., who will take
subscriptions and advertisements and supply single copies of the paper

at 18. each.
, WILLIAYI B, DANA & Co., Publishers
WILLIAM B. DANA. = ) ’
. . 102 William Street, NEW YOIRK,
JOHN G. FLOYD. g POST OFFICE BOX 958. ‘

CLEAR}NG HOUSE RETURNS.

Theé current returns of bank clearings—those for the week
ending April 7—make up the most satisfactory exhibit we
have had since the opening of the new year. Compared with
the previous week (the clearings for which from many citieg
embraced only five days) there is, of course, an enormous
increase ; but such a comparison is an unfair one. The aveéx;
age daily clearings for last week (on the basis of five da;%
were, however, only one hundred and fifty-nine millions of
dollars, where in the present week they reached one hundred
and seventy-three and one-half millions—indicating that the
aggregate figures now before us show a gain of at least
$85,000,000. The transactions on the New York Stock Ex-
change for the week reached a heavier total than for any
similar time since November last. Contrasted with the cor-
responding period of 1887, the returns on their face also make
a favorable showing; in fact, only five cities record losses
from a year ago, while at a number of other points the gains
are quite important. The observance of Good Friday in the
week of last year, however, is responsible for this result, for
if we make a fair allowance for the loss of the one day the
excess now recorded would be turned into a decrease of about
nine per cent, '

On the New York Stock Exchange the dealings in shares
for the week cover a market value of $112,938,000, which
contrasts with $113,896,000 for the corresponding week a year
ago. Following our usual plan of deducting two-and-a-half
times these values from the New York exchanges to arrive at
clearings having other origin, the result reached is $405,897,-
%783 this year, against $374,028,800 in 1887, or an increase of
84 per cenf,

Week Ending April 7. Week End'g Mar. 31,
1888. 1887. lP. Cent. 1888. P. Cent.
$ 8 $
gelw onrk. tevvessessseses| 658,242,783 659,268,800 +4-4! 522,412,000f — 238
ales of —

StoCKS.eeversss .aha'rcs.; (2,205,810) (2,346.488; (—6°0)] (1,268,022 (—84'5)
Cotton .e.. .....bales. (340,600) (480,400)| (—29°1) [731,400)| (—37°4)
(Grain........ bushels.g (26,293,387) (22,269,000) (+159.] (21,854,£22) —45'4;

(Petroleum. .......bbls: (87,780,000)| (13,718,000) (+175°4)! (19,619,000)( 100°5
BOStON..ccees. sosececsses 88,209,44 87,958,002 -+0'3 50,070,612 —2738
Providence.... eceseeesse 5,386,400 4.694,500] 147 4,202,500 —-79
Hartford......oevee L 2,083,457 1,694,447 230 1,206,2256) —28'6
New Haven..cceeesessese 1,418.208 1,156,173| 4227 8DHS.580,  —R37
Portland......ccoeeenens o 1,008,277 975,201 “+3'4 68w, 745 —173
WOrcester.ee eeres sonses 1,078,404 927,618 183 §U6,654 —13
Springtield.....cee0 00 co® 987,017 1,009,575 —2 2 870,432, +128
Lowell. cecee coeceee - 558,686 530,819} 4109 482,782 —110
Total New England...| 100,759,987 98,047,873 +1°8 9,217,572 —258
Philadelphia...eceeeeeen. 68,776,462 56,921,158] —20°8 492 558,70 —31'8
Pittsburg....... R 13,203,510 8,574,050 4540 5,074,878 +32
Baltimore......... — 18,868,777 11,544,220 =201 0,187,455 —28'8
Total Middle....eeeete. 05,848,749 77,040,337 +R44 60,610,403} —R7T0
Chicago0..cc cocscaccecsss. 52,949,571 59,545,638 + »i'h‘i 46,858,075 —16'1
Cincinnati....coee ooe — 10,391,700 12,238,450 —151 8,403,100 —27V
MilWAUKEE. cev cnees vores SoRo054|  wollmoz| 412wl BU6s442]  —82
Detroit.... cossiioes sees 8,866,114 8248693 4190/ 8,789,882 +89:
Indianapoll8....coueuaen. 2,077,570 1,515,281 TR8 G 1,516,304 —4-1
Cleveland.... «ooe coveenn 8,268,805 3,278,817 +0°5) 2,319,828 —14°2
ColumbUB. .oy sereennnanns 2,298,492 2,004,513 469! 1,731,485 —28°4
PeOTi®uccrsaneise o sonens 1,291,811 9£0,405| o4 1,220,293 <4156
OMADA.cco-vee savsesance 3,180,026 2,441,176 +685 2,455,422 —64
Minneapolis.... . 8,401,552 2,730,101 4270 2,036,937 —227
Denver.... ... 2,776,002 2,831,614 w2} 187568471 —160
St. Paul.... .. 3,690,253 3,365,400 +97 2,452,575 —29'2
Grand Rapids 554,602 U 638 4388 469,594 4280
Wichita..... 772,430 1,226,086 ~370 €49,009f —51'3
Duluth*.. .. 1.837.143]  .eieees O8RA1I3]  L.....
Topeka*...... R 821.2050] = cewweere]  seeas Lus,001 L., .
Total Western.... .... 04,460,382 90,970,032 438 79,542,018]  —16'6
8t. Louis....... vveeeneed 16.712,3240 17,555,080 —4'§| 14,941,007 -85
St. Joseph.... ... § e 1,359,541 1,265,365 490 1,172,070 —95
New OTIOHNS . veeervenne. 0,470,403 B.854,017] 43851 6,474,928 —20'8
Louisville..c.covviennenns 6,553,855 5.5~4,336) --180! 4561684 —31°0
Kansas Cit¥..oceveeerenn. R,731.055 78816631 107! 6,782,401 —85
Memphis.., ......... 231873 20T =8 1054410 —87
Galveston......... I 911,191 1,105,001 —175; 743,708 —51
NOrfOlK.uereeeee cuenens s $30,2-8 683,655 +214] 6u3,014| +150
Total Southern........| 46,863,615 43,060,023| - wi 37.277.248] —12'5
San FranciB8CO.... eeveees 14,810,230 14,765,224 - 0‘2; 14,769,485 —10'9
Total all....eeen eeer...|1.041,007,746 951,080,789 +5'8; _79!‘4}93_-7?_‘ —226.
Outside New York...... 352,704,903 324,81L,000) 186 271,256,724] T —21'2

* Not included in totals.

Our usual telegraphic returns of exchanges for the five days.
have been received and are given below. In comparison with
the similar period of last year the aggregate for the seven
cities records a loss of 182 per cent. The estimate for the ful]
week ended April 14, based on these telegraphic figures, points
to a decrease from the week of 1¢87 of about 16 per cent.
Messrs. R. G. Dun & Co. report the number of failures for the
week ended to-night (April 13) as 222 (200 in the United States
and 22 in Canada), against 227 last week and 175 for the same
time a year ago.

Week Ending April 14, Week End’g April 7

Returns by Telegraph. .
1888. 1887. P, Cent, 1888, P. Cent.

$ ) ) $

NOW YOTK.. eeeneeesoenes| 502,862,700{ 611,120,392 —21¢| 572,002,£00| —71
Sales of Stock (shares)....| (1,034,649)] (1,809,720)| (—=45'5)| (1,710,032} (=27'1)
Bostont.... .... teeeeeee.| T2,809,604] 87,221,202] —16'4| 71,807,899 — 47
Philadelphia...cceeeeenns 49,761,526] 53,483,403 —70/ 58273653 +333
Baltimore.,e. coeeeneenns.|  9,000204] 12,591617] —20°7| 11,802,403 +RE5
CRICAZO.eeurs coesrnnernss| 45.5065,000] 42,490,000 +72| 44,615,000f  +4'8
Bt. LOUIB.ceee seernrnnnns 14,015,809 14,248,870 --47  13,845,7t5| —87
New Orleans...cc coveses. 6,734,003 6,979,011 -39 7T.003,4123] +373
Total, 5 ARYS.........| 101,839,642 858,346,849] —182 780,140,062 —33
Estimated 1 day .....| 143,106,437| 167518,185 ——14'6‘ 158,1%4,437| 4896
Total full week..... | 814,946,1331,025,865,034| —17'G 938,305,449| +54
Balance Country*.. ... .| 100,487,432/ $9,405,001) 411} 102,638,493 +99
Total week. all.. ... 915413567 1,125,273.075  —1#'0'1,040,992,912! 458

* For the full week, hased on last WeekK g refuras.
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THE FINANCIAL SITUATION.

The feature of the market for money this week has been
the offering at low rates by brokers controlling funds
belonging to foreign houses or domestic institutions,
stipulating that the collateral must be first-class dividend.
paying stocks or equally good bonds. 'Wheresuch security
has been given loans have been made at 1} per cent for
the day and remewed at 2 per cent the following day.
This money cannot be regarded in all respects as
the ordinary ¢ bankers’ balances,” and therefore it
would be misleading to quote 1} per cent as the low-
est for the week, the ordinary bankers’ balances having
actually ranged between 3 and 2 per cent, with the aver-
age a little less than 2} per cent, the bulk of the business
being done at 2 per cent. Time loans on strictly first-class
collateral have been made by out-of-town institutions and
New York corporations other than banks or trust compa-
nies at 3 to 3} per cent for from sixty days to four months
and at 41@5 per cent for from six months to the end of the
year, but in every case the collateral has been closely
scrutinized, and some lenders have insisted that no ex.
change of security shall be made.
mixed collateral are subject to special arrangement. As
regards commercial paper, there is no increase in the de-
mand and no urgent call by merchants, and . conse-
quently the supply is not abundant. Rates are about
as last quoted—5@54 per cent for sixty to ninety-day
endorsed bills receivable; 54(@6 per cent for four months
acceptances, and 6@7 per cent for good single names hav-

‘ing from four to six months to run.

No political event in Europe of any mgmﬁcance has
transpired since our last, except the accumulating evi-
dences of the popularity of General Boulanger in the
rural districts of France.
the Nord, which takes place to-morrow, may be attended
with important results should he receive as large a poition
of the votes as is now anticipated. This situation is not
however apparently regarded for the time being as threat
ening the peace of Europe so much as threatening the sta
bility of affairs in France. No effect whatever of the move,
ment is to be observed in the money markets of Europe. At
London the cable reports discounts of sixty day to
three months’ bank bills at 1} per cent, while the open
market rate in Paris is 17 per cent, and at Berlin and
Frankfort 1§ per cent. Op Tuesday and Wednesday dis.
counts in London were about 13 per cent; the higher
rates were in the main due probably to the large with.
drawals of bullion from the Bank for shipment to South
America and Germany, noted below, and the easier rates
may be in part due to the .considerable

£304,000, which went into Bank on
most -likely these varia.
tions in rates at London are also in 'some measure
connected with the Enpglish debt conversion movement.
The Bank of England lost £578,000 bullion during the
week., Of this amount £501,000 was exported, princi-
pally to South America, £89,000 was shipped to the in-
terior of Great Britain and £12,000 .was imported from
miscellaneous sources. The Bank of France lost £190,-
000 gold during the week and the Bank of Germany
gained since last report about £577,000 gold.

Our foreign exchange market has remained at $4 86
for lorg and $4 88 for short with nominal fractional
changes in rates for actual business and with a tendency
towards ease, although as we write the market is steady.
Arbitrage operations have had little influence either way,
but foreign bankers have been comparatively liberal pur-
chasers of first class bonds and stocks on European orders;

since
amount,

Loans on time on

The vote in the Department of-

against these securities bills have been promptly drawn,
thus supplying the market a little in excess of the inquiry.
The demand for these investment properties comes from

all quarters and in the judgment of bankers is likely to con-
tinue. In addition to the bills on this account, there have
been some drafts against the remainder of the Chicago
Burlington & Quincy 4 per cent loan which is stated to
have been closed out at Boston on Tuesday; two other
loans, one of 3 million dollars, are also reported as placed
this week, but we hear of no drafts on the market against
them. Thus notwithstanding our small merchandise
exports and large imports, European capital is flowing
so freely this way that -exchange keeps down at a low
point for the season. One of our bankers stated to us
that, besides the railroad and other stocks and bonds

taken, five million dollars of foreign money has been
invested in this country through his house since the first
of January in other ways. Altogether it seems probable
that the exchange market will be so well supplied with
bills against securities as to keep rates comparatively low,

unless something unforeseen should occur abroad to changé
the tone of the market.

No material progress has.been made at Washmgton
during the week in perfecting measures affecting business
interests. The bond purchase bill, which we have remarked
upon in a subsequent column, is expected to go to a con-
ference committee of the two IHouses; whether anything
but harm will come out of the deliberations of the com-
mittee is claimed to be very doubtful. After that it will
be sent to the President, who we trust and believe
will veto it, if anything like the irrelevant second sec-
tion is passed, the public being now forced, apparently,
to look to the White House as the only remaining hope
of retaining in our currency system any semblance to the
financial stability supposed to have been sgcured, when,
after great tribulation, we reached gold payments. The
deadlock over the direct tax bill has been broken by the
postponement of the measure to December 6, under an -
agreement to vote upon it at that time. No great interest
in the bill has been felt here, except such as has grown
out of a disapproval of obstructive action to legisla-
tion on the part of a small minority in either House. At
the same time there does not seem to have been any call
for the proposed appropriation or any reason for its pas-
sage which would not apply with equal or even greater
force to many other disbursements made by the North-
ern States during the war; furthermore there is no reason
to suppose the measure ever would have been considered
were it not for the large surplus needing distribution. In
that light it would be a bad precedent for coming years.
We wish very much Congress could be led to use the
accumulations in the Treasury in .a manner so as Lo make -
feasible a low rate of interest bond funding bill, contain-
ing a provision authorizing the payment annuslly of a
certain portion of the new bonds, the numbers to be
called being determined by lot. e are likely for a great
many years to have a surplus—even after tax reduction ;
and we need that kind of outlet always at hand. To
secure it would be paying for something worth having
and something, too, that every business interest would
receive benefit from and therefore appreciate -and
commend.

We have had this week new illustration of the diffi-
culty the railroads have in maintaining rates under the
provision of the Inter-State law prohibiting pooling. It
is contained in the report from Chicago that the dressed-
beef shippers contemplate beginning a suit in the United
States Court against the east-bound roads from that city
for discrimination against them in violation of the Inter.
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State Commerce Act. Whether the parties mentioned
will really have the assurance to bring such a suit we do
not know, but their action thus far in the contest with
the trunk lines is interesting and worthy of careful study.
Asis well known, the dressed-beef business is monopo.
lized by a few large shippers, who form a compact
body and act together. They have for a long period been
trying to persuade the Grand Trunk to cut loose from the
'American lines and quote permanently lower rates. For
a time last autumn it seemed as if they had accomplished
their purpose, for the Grand Trunk line did reduce rates,
and the result was a war with the roads in the trunk line
association. While this war lasted the dressed beef men
gave the Grand Trunk a gurfeit of business, but finally, as
will be remembered, the road was induced to reconsider
its action, and on the promise of Commissioner Fink' that
it should have a differential in its favor agreed to abide
by the tariff of the joint lines. It was supposed, of course,
that with such a differential the Grand Trunk would get
its proper share of the business. But this action appa-
rently did not suit the dressed beef men, for they
have since changed their tactics and transferred
their business to the other lines, even though these latter
charged materially higher rates. At first the differential
allowed the Grand Trunk on shipments to Boston via
Montreal was fixed at 3 cents a hundred pounds. This
not answering, it was increased to 5 cents, then to 7 cents,
then to 10, then to 15, and now it is 20 cents—that is to
gay the rate on the Grand Trunk at present is 50 cents a

built in the last nine months. It is on this 1,040 miles
for the quarter in 1887 that there is mow a slight in-
crease, the total for 1888 reaching 1,096 miles. Thus we
are dealing with equally diminutive results in both periods.
As might be supposed, too, the greater part of this new
mileage lies in the Southern States, Georgia leads all
other States with 113 miles and Texas stands second with
112 miles, while no less than 555 miles of the whole 1,096
miles is found in the South. Now it is a well-known fact
that the conditions in the South are somewhat dif-
ferent from those in other sections. Great industrial
development is going on there, and there has been as yet
no such overconstruction of railroads as in some other
districts. Hence the field is a very inviting one and is
attracting a good deal of capital, new undertakings being
active ly pushed forward and are almost certain to continue
to be during the current year. But so far as it goes this
is entirely exceptional and no indication of the promise
elsewere—in fact, quite the reverse. The stagnant and
depressed state of the iron trade offers conclusive proof of
the fact that up to the present time at least, contracts for
new construction work in the country as a whole have
been on a greatly reduced scale as compared with last
year. [Finally, it is not possible to tell how much of the
new mileage built thus far in 1338 represents projects
entered upon when the conditions for borrowing money
were more favorable. It is easy to conceive that a good
part might be accounted for in this way, as it is never
practicable to close up work at a given date. Altogether,

@ M~ T, U T =l

the record of track:laying up to the 1st of April offers no
guide to the probabilities for the rest of the year.
The stock market this week has relapsed into dulness,

hundred pournds or $10 a ton, while on the other roads it
18 70 cents, or $14 a ton. Yet with this difference of four
dollars a ton in its favor, the Grand Trunk is unable to
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get its share of the business. The strength of the dressed
beef combination and their determination to crush the
Grand Trunk or force it into perpetual antagonism to the
American lines, may be judged from this single fact,
And now comes the report that this difference of 20 cents
a hundred pound, forced by the shippers’ own action and
adopted simply to circumvert them in their well understood
scheme, is to Dbe used as the basis of a suit to
show the “rankest discrimination” against them.
Meantime, the Grand Trunk’s earnings are falling off from
$50,000 to $100,000 a week, and the trunk lines are
apparently in a quandary how to help the sufferer out of
its dilemma. Under a pooling arrangement the difficulty
would be easily overcome, for the Grand Trunk would
simply be allotted a certain percentage of the traffic or
receipts, and this would be paid over to it whether it
carried the freight or not. But pooling is now forbid den
These facts carry their own comment. We may be per-
mitted to ask, however, whether if a combination among
the railroads for self-protection be considered harmful to
public interests, a combination among shippers of the
kind here outlined must be regarded as benefic:al ?
The record of the mijles of new railroad constructed
during the first quarter of the current year, as prepared by
the Railway Age of Chicago, shows a slightly larger total
than in the corresponding period of last year. This is
interesting, but hardly so significant as might appear. In
the first place, new construction is never large during the
. winter months, the weather permitting the active prose-
cution of such undertakings only in the milder latitudes,
though of course there is always a little work of this kind
going on in nearly all sections. As an indication of
the insignificant character of the earlier months in this
respect it is only necessary to say that last year

the tendency of prices having been rather irregular—
downward the early part of “the week, with & recovery
and a strong tone the latter part. The influence of most
moment apparently has been the foreign buying of the
better class of our securities, this having again been a
prominent feature. Little encouragement has been
derived from anything Congress has done—in fact, that
body has presented the edifying spectacle the most of the
time of a contest with locked horns between opposing
factions. 1In the West the situation has materially
improved—the Burlington & Quincy strike has caused
no further trouble to any road or body outside
of the parties directly engaged in the conflict,
and it is not believed that any additional
difficulties on that score are in prospect. The rate war,
too, seems to be a thing of the past. No definite or final
gettlement ha s yet been arrived at, it would seem,but rates
have been advanced, and & more peaceful spirit prevails,
while the roads are apparently working together in
much greater harmony. Railroad gross earnings make
an unfavorable comparison with the large totals of a year
ago, but as will be seen from our statements on succeeding
pages the loss is much smaller than one had good reason
to suppose it would be. Missouri Pacific has been very
erratic in its movements and at times showed great weak-
ness, but the effect on the general list has been slight.
The Vanderbilts have been attacked once or twice on &
revival of the old story of the probable building of the
South Pennsylvania road if only the parties interested
can be coaxed to undertake the work, but this tale has
such an ancient flavor that it is hardly acceptable any
longer even to those Wwho father it. The Agricultural
Bureau submitted a rather unfavorable statement of the
condition of winter grain, a fact, if correct, of less signifi,
cance thus early in the season than it would be later on.

< R

but 1,040 miles of new track were laid in this period,
though the total for the whole year reached nearly 13,000
miles, showing that almost 12,000 miles of new road were

Money has continued easy, and the funds in bank have
been increased by a large return flow of currency from

e

Digitized for 3
http://frag

kL SER
ad ora/




462 | THE CHRONICLE.

[Vor XLVI,

the West, though on the other hand there was quite ‘an
outflow to the Kast and Middle States, presumably for the
April settlements. The market yesterday, though dull,
showed considerable strength and an advancing tendency.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of cur-
rency and gold by the New York banks.

Week ending April 13, 1888, Received by | Shippedby | Net Interior
N. Y. Banks.|N. Y. Banks.| Movement.
CUITENCY. .. ccveeces savenconscascnnes $2,752.000 $912.00¢ |Gain. ¥1,840,000
L 1) L D PR T T 121,000 1,087,000 {Loss. 966,000
Total gold and legal tenders....| §2,873,000 | 1,009,000 !Gain, $874,000

The above reflects the actual changes in the bank hold-
ings of currency and gold caused by this movement to
and from the icterior. In addition to that movement the
banks have lost $1,000,000 through the operations- of
the Sub-Treasury. Adding that item to the above, we
have the following, which should indicate the total

- loss to the New York Clearing House banks for the

week covered by the bank statement to be issued
to.day. It is always to be remembered, however, that
the bank statement is a statement of averages for the
week, whereas the figures below should reflect the actual
change in the condition of the banks as between Friday
of last week and Friday of this week.

Net Change {n
Bank Holdings.

21.999.000 |Gain. §574,000
6,600,000 |Loss. 1,000,006

£3,590,0C0 |Loss. §123,000

Week ending April 13, 1888, Into Banks. |Out of Banks.

Banks’Interior Movement,asabove| $2,873,000
8ub-Treasury operations......ecec.ee 5,600,600

Total gold and legal tenders....| $8§,473,000

The Bank of England lost £578,000 builion during
the weck. This represents £489,000 net gent abroad and
£89,000 to the interior of Great Britain. The Bank of
France shows a decrease of 4,750,000 francs gold and of
3,975,000 francs silver, and the Bank of Germany
since the last report has gained 17,320,000 marks. The
followirg table shows the amount of bullicn in the prin-

~ cipal European banks this week, and at the corresponding

date last year.

a April 12, 1888. April 14, 1887,
Banks of ,
Gold. Silver. ] Total. Gold. Silrer. Zotal.
£ £ £ £ £ £
England.. ....| 21,271,000 ..... .... 21,271,000, 24,135,555| ..... PPN 24,135,585
France........ 44.394,850347,7113,167| 92,107,670| 47.494,679[45,974,200; 93,468,253

Germany....* 28566,000/14,233.000' 42 849,0:00; 22,700,400:15,133,800] 87,584,000
A~eteHung'y| €,211,000 14,(531.0001 20,842,000| 6,315,060(14,010,600| 20,353,000
Netherlands..| 4,824,000 8,319,000/ 13,143,000f 4,816,0( 0| 8,238,000/ 13,054,000
Nat.Belgium®*| 3.008,000{ 1,504,000| 4,512,000{ 2,719,0C | 1,359,000 4,078,000
National Italy| 6,973.000| 1,118,000 8.091.000: 6,902,000, 711,000 %,7083,000

Tot.this week 115,247.803/37,568,107 202,815,670,115,202,064 85,425,503 200,627,570
Tot.prev.w'k. 115,009,202 /57,381,490(202,450,3701! 115,072,725 85,321,957/ 200,397,068

* The division (between gold and silver) given in our table of eoin and
bullion in the Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; in neither case is it claimed to Lo
accurate, as those banks mmake no distinction in their weekly reports:
maerely reporting the total gold and silver; but we believe the division
we make is & close approximation, :

NoTE.—We receive the above results weekly by cable, ard while
not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.

The Assay Office paid $231,480 through: the Sub-
Treasury during the week for domestic bullion, and the
Assistant Treasurer received the following from the Cus-
tom House.

Oonsisting of—
e, Pitice. _— v.8 | Goid |Sitver Ger-
) Noles. Oertitic’s. | tificales.

- Apr. 6. §335,256 IU![ $3 500 $4S,000i $253,000 $31,000
“w T 472,127 37 2,000 55,000 3¢5,000 46,000

“ 9. 567,053 61 2,5C0 81,000 417,000 66,000

¢ 10. 761,958 56 5,500 26,000 609,000 63,000

~ 8 11, 454,639 96 2,500 66,000 .336.000 47,000
“ 12, 276.853 12 1,000 5,000, 162,000 59,000
Total. 12,870,918 78 17,000 $393,000 $2,14‘l,000! $312,0600

Included in the above payments were $11,000 in silver
coin, chiefly standard dollars. -

CURRENCY HOLDINGS AND THE SYSTEM
OF BANK AVERAGES.

How can the bank statement be explained? That ques-
tion was frequently asked during the early part of each
of the last two weeks without receiving any answer, the
public generally concluding that the problem involved too
many unknown quantities to admit of a solution. And
yet-according to our view there does not seem to have
been in the figures anything at all puzzling. As simple
and conclusive an interpretation as one could desire,
appears to have been given in our usual compilation of
weekly changes in the currency holdings of the banks,
which we prepare for and always publish towards the close
of our article on ¢ The Financial Situation.”

Judging from many of the criticisms we see, quite a
mistaken idea prevails as to (1) what such a compilation
a8 we give must show if it is correct; and (2) how widely
at times its result must differ from the bank changes. Let
us consider these matters briefly, for we think our figures
are far more useful than many imagine, and therefore to
understand them is important. First notice the division
we make of the week's money movements, indicating the
extent of (1) the interior flow, and (2) the Treasury action;
for this division affords the only key to the monetary situ.
ation and a first clew to interpreting the riddle which has
plagued the public for two wecks. Now add to thet the
other purpose we had in view in originating these com-
pilations—which was to reflect the ezact currency changes
of the week, that is the frue condition of the banks each
Saturday—and the reader will rcalize not only the object
and meaning of the results we obtain, but also how im-
possible it is that our figures should conform to bank
averages except under certain ccnditions, as well as how
wide apart the two reports must sometimes be.

Before illustrating this latter point it will be of service,
in the light of the foregoing explanations, to examine the
last two weeks' banks’ statements; for it is not often
that the two currency currens our figures measure
have such short and such marked cycles. Usually
the interior flow is a crop movement which continues with
but slight fluctuations for months, while the Treasury
drain may perhaps be quite steady for weecks. In the
present case, however, the changes were in the main pro-
duced by a special call from near-by cities one week, avd an
interest outllow of a few days’ continuance by the Treasury
the next week, which in the method of bank averages
so offset one another that the presence of each was almost
wholly obliterated, while both movements were clearly
reflected in our figures. All this will be seen by com-
bining the changes according to the two methods for the
fortnight. Thus the bank holdings of specie and legal
tenders were '

Bank figures—

On the 24th of March....oecveeneevronnceess.... $103,182,500
On the 7th of April ©..vevecnsinse oo o wm e e w ws 101,513,800
Loss during the two intervening weeks, per :
Bank Statement. ...... et ereedaeaneraan $1,668,700
Chronicle figures—
For week ending March 81 showed a loss of...... §3,754,000
TFor week ending April 7 showed a gain of...... . 2,034,000

Loss according to CHRONICLE for the same

two weeks as the Bank Statement........ &1,720,000

That is to say, the bank figures and our figures for the

two weeks in question differ in the trifling amount of only

$51,300. And yet if one will take the details of the

statements, he will see in a moment how much useful infor-

mation we disclosed and how much the banks necessarily
concealed.  First recall the bank figures.
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Bank statement of March 2, SO ..$103,182,500
¢ s¢ ¢ 8l.00eueee ... 102,475,300
Loss during the first week......... R A— $707,200
Bank statement of March 31........... $11 2,475,300
L ¢ April7....... § o iREE 101,513,800
Loss during second week....... s B 8 ceeeean $961,500

Loss during the two weeks according to bank

statement....... 5% s e S e s SR e @ Heieis jeie § B BE $1,668,700
One can but notice what a meagre affair the foregoing
js. It does not show to any extent what actually trans-
pired, although every one knows that towards the close of
he first week there was a very large movement, and
during the second week a smaller but considerable move-
ment of specie and legal tenders out of our banks to near.
by cities; wkile during the same two weeks the
Treasury must bave accumulated between four and five
mil.ions of surplus revenue, and paid out a considerable
portion of its seven and one-half millions of interest the
last week. Remembering these facts, look at our figures
in detail.

INTERIOR MOVEMENT, | Int» Bank. |Outof Buvk.| - Net.

e e e e . e e e |

Week ending March 31. $1,811,000| $3.565,000 Loss..$1,754,000
.Weekending April 7..... 1,463,000 2,229,000, Loss.. 766,000

#3,274.000  $5.794,000 Loss..$2,520,000

Ch'ng’s by inter’r mo’vuot

TREASURY nrxu\'m;i::;T. ' Into Bunk. |Out of Bunk. Nel.
Week ending March 31. $5.600.000| 7,600,000 Loss $2,000,000
Week ending April7..... 8,800,000 6,000,000{Gain . 2,800,000

Clrng's by Treas. mov'nt.| $14,400,000] $13.600,000]Gain. . $300,000

Here is a complete history of the movements and
counter-movements which produced the above bank
results, but which those bank results could not disclose.
Our changes were a loss of $3,754,000 net the first weex
(against a loss of only $707,200 1eported by the banks)
and a gain of $2,034,000 net the gsecond week
(against a loss ‘of $961,500 report-d by the banks)’
making as already stated the nct changes for the two
weeks, according to the Curonicre, $1,720,000 loss, and
by the banks $1,668,700 loss. Thesa explanations show
not only the accuracy of our compilation, but also 1ts neces-
sity to any one who needs to forecast the money market.

But some seem not to understand how there can be such
wide differences between cur 1esults and the bavk returrs,
as existed two weeks ago, and sti.l both be correct. They
do nct 2ppear'to comprehend the system of averages, and
the very dissimilar tot:ls reached, according to the day or
days of the werk the currency comes into or goes out of
the kanks. To illustrate this point we have prepared the
following. We assume that the banks start a given week
with 100 millions of sp cie ana legal tenders ; that dur:ng
the week they add to their etock 6 million of dollers in
three different ways—(1) they r<ceive 1 mill:on each
working day, (2) they receive 3 million on each of the
last two days cf the week, ard (3) tkey receive three mil-
lion on each of the first two days of tl.e week. In each ol
tl ese cases tre CuroNICLE by its method would show 6

“millions dol'ars aided. What the bank averages would
ghow in each case may be geen by the following.

End of Busmess— Go'd and Legal Tenderz He'd.

First day.cceaececnncecacacn. $101,000,000 %100,000,000/ +10-,00U,0U0
Secqnd dAY s stmensamaresenes 102,000,000, 100,000,000 1€6,000,000
Third day.cccicmieeaeccacenas 103,000,000{ 100,00,000| 106,000 000
Fourth day..c. cieceecan.. ...| 104,000,000 160,000,000 106,000.009
Tifth day.ccernae cacinnaccen. 105,000,000| 1¢3.205,0000 705,000,000
Sixth day.cecceeeenccacaccaa: 106,000,000 1€6,040,0001 106,000, 0V

Total..eceanes canceanseas- $£6:1,000.0¢0 -—;‘“‘ 56,(».) g-.?'?;:%,u;»(;;)-(;n
Average......ca. -- eeamanan- £103,500,000] $10 500,00 | = 1.5,20.,0600

The last lice te Is us that §n the firss cass the banks
would report their holdings at $103,500,630, ia the second

THE C

case $101,500,000, and in the third case $105,500,000
whereas in every case our figures would show $106,
000,000.

THE BOND PURCHASE BILL IN THE HOUSE.

We want to say one word more about the Bond Pur-
chase Bill before final action is taken in the House.
We assume, of course, that on second thought the first
gection will be put into its original form giving the author.
ity asked for by S:cretary Fairchild, since, if for no other
reason, it is a rebuff, not a response to the Government’s
request, and hence lacking in dignity as it stands. Only
the second section therefore needs notice; and even admit.
ting that the silver to be purchased under that section
would be small, there is more of harm contained in the
provision than is generally admitted, and that is because
it involves a principle.

We do not mean to discuss the silver question; our
views on that sutject are fully known. While always advo-
cating bi metalism, and believing that the world will never
experience a full return of prosperity so long s silver
remains demonetized, we are equally confident that the
restoration of silver can never be reached uvtil we cease
coining silver dollars. Furthermore, we believe that a
great disaster to the industrial interests of the United
States—greater than we as a people have hitherto experienced
—is sure to come, as the end and result of our present
policy respecting silver. But, as we said, it is not our
purpose to urge these opinions now. We state them as
the basis of tte sirgle thought we wish to express, for the
fact is they are not only our opinions, but the opinions of
the great body of thinking men in tre East, and to a large
extent in other sections; in a word, mercbaats and bankers
—the men who control the capital of the country.

Oar Congressional friends who advocste silver coinage
may not like these opinions; they may even pronounce
them the worst kind of trash. But remember that such
a view of their value does not change the fact of their
existence. They prevail whether cne likes it or not,
among just the class of men whose confidence, courage
and venturesomeness we wish to cultivate and increase ;
for only when capital feels safe and hopeful can enterprise
be ac'ive ard free. We do not, of course, intend to be
understood as asserting that the passage of the second
gection of this bill is going to prostrate our industries,
All we claim is that it acts in the direction of harm, in
the direction of a fear which exists already, having the
possibility really of much more mischief than its im-
portance would of itself warrant, because it al:0 arouses
and excites anew a somewhat dormant feeling. One may
chafe and rebel at this sensitiveness of capital to Con-
gressional action on this subject, but any legislator mind-
ful of the importance of encouraging by every device in-
dustrial activity, cannot help considering it.

Remember, too, that a3 a mere currency inflation

‘measure, the law will be of not the least effcct, Silver

dollars will not circulate—that at least experience has
proved; there were ssveral millions less in circulation on
vhe first of April, 1888, than on the first of January, 1888,
and at the former date (April, 1888) there were in Treasury
vaults 232 millicns of these standard dollars. Silver certi-
ficates, had, however, mads of them a live asser, except
.bout 40} millions ; but as the net holdings of silver dol-

“lars wero 69 millions April 1, 1887, just a year previous,

ag-ivst 404 millions now, and as tuat period covered a
t welve months when bank note circulation declined three
ames toe smonnt it will decline this year (makiog room
to that extent for the silver certificates), we Inay assume
that at least two years will be required to get out certi-
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ficates on this uncovered 404 millions, in addition to the
ordinary monthly coinage of about 2% million dollars.
That is to say, as only 23} millions besides the coinage
wore added to the circulation in a year, during which
a large decrease of bank note currency was in progress,
204 millions a year besides the coinsge would be a very full
allowance under the conditions which will prevail the
next two years. This will appear beyond doubt, we think,
when it is remembered that much of the additional circu-
lation of the last year was secured through the issue of
one and two dollar bills the demand for which has now
been in great part satisfied.

There is therefore no use for this law even from the
inflaticnist point of view. The dollars if coined cannot be
got out nor certificates on them, until of course all the
old stock and the current coinage supply under the old
law (or certificates on them) are issued. Nothing, there-
fore, can be urged in favor of this bill as a currency
measure. So far as we can see no interest except the
gilver mine stockholder can hope for any benefit from it,
and even his hope we think we could show is an utterly
vain one. But we must assume that that class among
our legislators is small. We appeal, therefore, to our
law-makers to give us the Bond Purchase bill pure and
simple without any addenda.

PHILADELPHIA & READING.

There is so much discussion just now as to the proba-
bility of the Philadelphia & Reading availing itself of its
option to pay off the general mortgage 63 and 7s that it
seems worth while to point out just what the operation
means.

Under the reorganization of the company lately effected
the general mortgage bonds were to be retired, principal
and interest, by the issue of a corresponding amount of
fours under the new 100 million general first mortgage:
But it was left for the managers to attain this end in

one of two ways; (1) they could pay the bonds off or
"cause them to be purchased, at par and interest, bug

only till the 1st of July, 1888; in the event that this
arrangement was deemed undesirable or impracticable
then (2) an alternative proposition was to go into effect

- by which the old bonds were to be exchange: for the new
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fours with a certain bonus in 1st preference income bonds.
The latter plan has the advantage of not requiring any
cash, but the former would save the bonus. which the
company will otherwise have to pay.

When we say that this bonus would in the aggregate
reach a very considerable araount, it will easily be under-
stood that the motive to avoid its payment is strong, and
indeed the managers have all along had that object
prominently in mind. In the last annual report it was
stated that the total of 1st preference income bonds to be
used in this way would be $11,946,880, but the hope was
expressed that this might be saved to the company
through the negotiation of a sale of a sufficient amount
of the new fours. As the 1st preference bonds bear 5
per cent interest, if the issue of this 12 millions could be
obviated, there would be an annual saving in the charges
ahead of the stock of $600,000, & sum equivalent to a
dividend of over 14 per cent on the capital outstanding.

But this is merely the nominal saving. The actual saving
would not quite reach this sum. Mr. Corbin has recently
been quoted as saying that the amount of securities
involved was 8 millions and not 12 millions, the difference
of 4 millions representing the unpaid interest. It should
be recalled that the last coupon paid on the general sixes
and sevens was that of July, 1884 ; hence on J uly 1,
1888, the bonds will carry 24 per cent of unpaid interest

in the case of the-sixes and 28 per cent in the
case of the sevens. But from this there must be
deducted the interest at 4 per cent per annum, which
Messrs. Drexel & Co. have paid on the reorganization cer-
tificates since January 1, 1886, so that the real amount of
unpaid interest will be only 14 and 18 per cent respect-
ively. The amount of the general 6s and 5s is $24,686,-
000, on which the aggregate of unpaid intereston this
basis would be $3,656,040. In the reorganization plan it
was provided that the company might use $3,000,000
of the new fours, to repay the advances for inter-
est at 4 per cent, by Messrs. Drexel & Co., but
as the road has been doing well and has received and is
holding large amounts of surplus cash, it would seem as
if these advances must have been already paid in money.
That being so, the $3,000,000 of bonds set aside for that
purpose would be available in payment of the 14 and 18
per cent of unpaid interest. But if the company does
not avail of the privilege to pay off the old bonds, then
1o part of this amount will be needed for that purpose -
for in that event the back interest will be paid in the ﬁrst
preference incomes. Hence, the situation would appear to
be this: if the generals are purchased, then $3,656,000 of
accumulated interest will have to be paid in cash or by
the sale of 4 per cent bonds at an annual interest charge of
$146,000; if the generals are not purchased, then
$12,000,000 of first preference incomes will have to be
issued, on which the interest charge will be &600,000.
The difference between $600,000 and $146,000, being
$454,000, would thus seem to reflect the actual saving
that might be etfected. Even that, however, would amount
to more than one per cent on the stock. Of course, if the
fours are negotiated at a discouut, to that extent will the
saving be still further diminished.

And here it is proper to correct an error with regard to
the negotiation of the new fours. Many persons seem to
labor under the impression that to get the benefit of its
privilege on the generals, the company must sell or place
the whole 100 millions of fours. Of course, that is en-
tirely erroneous. To effect the arrangement, it must pro-
vide merely for the $24,686,000 of bonds outstanding,
together with the $3,656,000 of back interest, or $28,342,.
000, though the company might for its own use want to
negotiate a few millions additional. Even the figure
given, however, would be far in excess of the actual neces-
sities of the case. The company would doubtless give the

‘| old holders the right to take the new bonds in exchange

on certain terms, and if the offer were a liberal- one we
may be sure it would find general acceptance.

It may be well to say a word or two with reference to
the roads’s position as regards charges under the reorgani-
zation: Since the plan was issued, there have been quite
a number of changes, so that the original calculations are
no longer quite correct. On page 19 of the last report Mr
Corbin gives a statement showing that the obligatory

charges of the Reading and the Coal & Iron Company

under the new provisions will be $7, 802,162 per annum,
What the charges on the first, second, and third prefer-
ence incomes will be, is not stated. It would seem, how-
ever, that in the amounts of the first two classes of incomes
no important changes have been made, the stockholders at
the January meeting having fixed the tofal of the first
incomes at $25,000,000 (including the $11,946,880 bonus
to the general mortgage bondholders), and of the second
incomes at $26,140,518. The amount of the third pref-
erence incomes was left to the discretion of the managers,
but the original figure of 15 millions it would seem must
prove too small, as in arranging with the Schuylkill Nav-
lga ion and various other leased roads provision was made..
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for further issues. Probably 20 millions would be nearer
the actual figure. On that basis the following would be
the total of charges, including the three classes of incomes,
interest on which is neither obligatory nor cumulative, and
also including the allowance for a bonus to the general

mortgage bondholders.

©Obligatory interest and TONtAlS.ccevacasunacecsansananasannan $7,802,162
$25,000,000 1st pref. incomes, at Sper cent.caiccacecnaans 1,250,000
$26,140,518 2d pref. incomes, atd per cent..cecaccacaacen, 1,307,026

1,000,000

$20,000,000 3d pret. incomes, at 5 per CeNt asunssuemesse sbw

Grand total......c..cceeeceiomeiiiammiranensanae e $11,359,188
The result of this examination is found to be (1) that

the total compulsory annual charges of the Reading will
hereafter be $7,802,162, and (2) that the total of all
charges preceding the stock will be $11,359,188, though
it should be distinctly understood that the latter includes
full interest on the 12 millions of preference incomes to be
given the generals, and also interest on such of the three
classes of incomes as the company may retain in its treas-
ury. The net earnings of the combined companies last
~ year were $12,430,054, and the average for the years
1880 to 1887 inclusive was $9,757,311.

ENGQLISH AND AMERICAN RAILWAY INVEST-
MENTS.

The rapid conversion of the debt of Great Britain and
the consequent reduction in the rate of interest on consols
‘necessarily turns the attention of investors in that country
to other forms of securities. Those not content with the
low return in prospect, are obliged to use their discretion
and find substitutes yielding a larger income.

In a country like the United Kingdom the task is not
easy. Great Britain's accumulations are rapid; its annual
savings large. These can not be employed at home with
the readiness and profit that they can in the United States.
The country is what we would call completed, its indus-
tries being so far developed that there is very little need
- for additional capital. The contrast with the United
States in this respect is of course marked; here supplies
of new capital find ready use in opening new sections of
country and developing the old. As a result of the situa-
tion in England, home investments, where their character
is at all good, yield the buyer only indifferent returns.

The Railway News of London has latterly been pub.
lishing articles to show the advantages possessed by home
railway stocks as a field for investment, advising their
purchase as a substitute for consols. While we think the
News proves its thesis, namely that Knglish railway
stocks at the present time yield a larger return on the
purchase price than consols will at the lower rate of. inter-
est, it is really surprising to note both how small the dif-
ference is in favor of railway securities, and how little the
latter actually do net the investor. Thus, according to
the News, none of the best dividend-paying companies
have debenture stocks which pay more than a trifle over
3 per cent at their present prices, while leased line stccks
algo only yield a fraction over 3 per cent on the pur-
chase money, and it would seem that 34 per cent is about
the highest return an investor can get from any kind of
an Koglish railway share of good standing. This hag
gsince been further reduced under the appreciation in price
resulting from the increased demand for those securities.
The rate on government stocks always furnishes the gauge
or standard, and the return on English railway shares has
approximated so closely to the 3 per cent rate on consols,
that it is reasonable to supvose that much the same result
will follow the 2% per cent rate.

It is evident, therefore, that regarded in the light of
the income they yield, English railway shares are hardly
much more satisfactory as an investment than consols.

Where the investor is confined to his own country and to
the securities named,. there would seem no alternative but
to accept the situation.” But if he is not bound by such
restrictions—if he is willing to go outside of his own
domains and invest in other railroad securities—in that
event he can do very much better by buying American
railway shares and bonds than by buying English deben.
tures and stocks. In other words, he can purchase United
States railroad securities of equal merit with his own, at
relatively very much lower prices. It is this fact which
has induced the renewed and large movement of Ameri-
can securities the last two weeks, bringing down the rate
of foreign exchange in face of our large imports of mer-
chandise and small exports.

Every one knows that many of the foreign investments
in our railroad stocks and bonds have not turned out
well—that some indeed have been disastrous. But has
not that been due largely to the absence of ordinary care
and prudence on the part of the buyers ? Is it not a fact
that the ventures made are largely speculative 7 We all
know how much easier it is to float a doubtful or specula-
tive enterprise in Europe than it is in this country. It
would seem as if the foreign investor in going outside of
his own country threw caution to the wind. At home he
will buy nothing except after examination and investiga-
tion. In making a foreign purchase he will cast all these
safeguards aside ; he will not even use ordinary good
judgment, but rely implicitly upon the representations of
those having the wares to sell. And this is true not only
of London, but of Beflin, Frankfort, Amsterdam and
other centres. The buyer does not seem to be controlled
by a sole desire to secure a safe investment purchase. It
is a large return he is looking for, and hence he will buy
the thing that promises the mcst in that respect, however
doubtful or suspicious or tainted it may be. Yet we
have noticed that in such instances when failure results,
as much of an outery is made as if the money had been
put out purely as an investment, the sufferers apparently
forgetting that speculation is just as likely (if not a little
more 80) to prove disastrous here as anywhere else.

Tt is not this class of railway properties, however, that
we have reference to as investments for English capital.
We have in mind only the very best clasg, such as would
be selected by the exercise of that good sense and sound
judgment which is displayed at home. The opportunities
for using capital in the United States being greater than
in Great Britain, the remuneration is greater. It is this
difference that gives our securities the ad vantage,and enables
the investor to reap a better return on his money here than in
his own country. But in buying for investment the pur-
chaser must be just as judicious and just as discriminating
in making his selections as at home. Good, responsible
houses of bankers or brokers dealing in A merican securi-
ties are the true advisers and agents for would-be investors
to rely upon. We can only give a few illustrations of the
opportunities offering. We take stocks first, because in
this respect these yield the largest returns, and only name
a very few out of a large class, for instance the Chicago &
Northwestern, the Illinois Central, the Pennsylvania, the
New York Central, and the Liake Shore. The Chicago |
& Northwestern pays 6 per cent dividends, and

last year earned mnearly 11 per cent, and yet its

stock can be bought for 107. The Illinois Central
pays 7 per cent, and sells at 119. It may be claimed that
these roads are affected by the uncertainty as to the
future, in which all Western roads are involved, and the
claim may be admitted. Yet that is temporary, and any
reduction of dividend, if it should become necessary,
would be temporary ; besides, even after a reduction of
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one or two per cent in the present rates, the return wou'd
still be higher than on the English railways. On the
other hand, tte trunk lines bave already fought out their
difficulties, and are on a firmer and more stable basis than
ever before. Linoking at these, we find that the Pennsyl-
vania, which paid 5} per certin 18387, and whose last semi-
annuial dividend was at the rate of 6 per cent, sellsat oaly
109. Thus the yield is nearly twice that on the best Eag-
lish railway shares.
tled to the same dis‘inction as the others, gince it passed

‘dividends altogether in 1885 and 1886 ; stil] it pays 4 per
“cent regularly now, and sells below 90.

The New York
Central comes nearer to the Enaglish standard than any
other, being a 4 per cent stock selling at 105, and yet even
it yields a higher return than English shares, while its

future promise is far better.

But we may disregard stocks altogether and base our

~ argument entirely on bonds of the.very best class—say

bonds only of dividend paying roads. In that case we
get what would seem to be a perfectly safe investment.
‘We can best illustrate our meaning by giving a few of this
class of bonds. The list is confined entirely to recent
large issues of 4 and 5 per cents. Most of the companies
given have old 6 and 7 per cents, but these naturally
command a considerable premium which is lost at ma-

turity and this makes them objectionable.
4 PER CEXNT BONDS ON DIVIDEND-PAYING RATLROADS.

Latest Price.

Character of Bond. Date of |

) Maturity.| Bid. ) eq

" Chic. Burl, & Quincy, Nebraska extension bonds...... 1927 9334 | 9574

Chicago & Noithwestern, Extension bonds,........... 1926 9196 | 9414
Cincinnati Indianap. St. Louis & Chic., 1st consol..... 1936 91
I1linois Central MOrtZage «.ovvvvererneieeernneeeneeenn. 1951 e... | 109

Pennsylvania Company, guaranteed 41§ per cents.. . 1921 108 s

8Bt. Paul Mion. & Manitoba, 1sts Montana Extension.. 1937 8114 8214

West Shore, 1sts, guar. by New York Centr.l.......... 2361 1023¢ | 1023§

5 PER CENT BONDS ON DIVIDEND-PAYING RAILROADS.

Latest Price.
Character of Bond. Date of |t
Maturity. | Bid. {Asked
Atchison Topeka & Sunta Fe, collateral trust......... | 1937 9315 | 95
- Canada Southern, 18t mortg. (int. gu. by N. Y. Cent.). 1808 105 | 106
Central RR. & Bunking Co., collateral trust .......... 1937 10014 | 101
Chic. Rock Island & Pac., Extension and collateral.. 1934 1055 | 10534
Chicago Mil. & St. Paul, Chic. & Pac. West. Div....... 1021} 1041§ | 10436
New York Central, debentures.................ccovuen... 1904 10834 | 169y
Oregon Railway & Navigation, consol. mortg......... 1925 9014 9916
Rome Watertown & Ogdensbarg, 1st consol........... 1922 1021¢
St. Louis & San Francisco, general mortg.............. 1931 103 10334

Here we have many good bonds yielding all the way
from 1 to 2 per cent more per annum than English shares.
The 4 per cent bonds of both the Burlington & Qiincy
and of the Northwest sell at a discount of 6@7 points

- below par, though the one comjany pays 8 per cent and

the other 6 per cent (besides 7 on the preferred) dividends.
The 5 per cent bonds of the Rock Island sell at a premium

.of only 5 per cent, though 7 per cent dividends are paid.

Most of the bonds have a long time to run, too.
Altogether, therefors, the advantages on the side of
Anmerican railways are very decided.

THE MARCH GROSS EARNINGS.

For the first time in over two years our monthly state.
ment of earnings shows a decrease as compared with the
corresponding period of the year preceding. The state-
ment covers 107 roads, and of these fifty-seven report loss:s
and fifty gains. The aggregate decreaso, however, is

- hardly as large as might be supposed, reaching on the 107

roads $925,746, or cnly about 3} per cent. Of course
the smaller amount realized this year is on a somewhat
larger mileage (being about 5 per cent), so that on a mile-
age basis the falling off is a little more marked. Buteven
in that case the statement gives no warrant for complaint
if one bears in mind thke facts aflecting the situation for

" the two years.

The Liake Shore is perhaps not enti-.

against the present year.

To sum it up, it seems asif every fact had reen adverse to
the present year; hardly a circumstance operated in favor of
larger earnings. To rehearse them again is almost need-
less, for we have had occasion to refer to many of them’
from week to week; and yet it is only by ¢numerating
them and analyzing their character, that we get a correct
idea of the effect they have had in diminishing earnings.
Besides, som> have hardly been given the prominence
which they deserve. Take even the foremost of them,
that is the exceptionally large totals for 1887, March
having been the best month of that year. The gain then
(on 111 roads) reached ths large sum’ of $4,184,370, or
over 17 per cent, and only a very few of the roads failed
to share in that improvement. In great part this heavy
gain was the result of a epecial circumstance, namely that
the Inter-State law was to go into effect in April, which
engendered the fear that as a result of it rates on through
shipments would be materially advanced. Hence there

was a common desire to take advantage of the old rates

while they lasted, and everybody hurried shipments for-
ward with all possible speed. As a consequence earnings
were very largely increased, particularly on the roads
doing a considerable through business As the movement
of freight last year was heaviest in the pzriod immediately
preceding the going into effect of the new law, that is, in
the closing week of March aud the first few days of April,
so the falling off the present year has been most decided
in the same periol, the decrease for the fourth week of
March (on 75 roads) reaching £-62 per cent.

But this is only one of the influences that have operated
There are cthe:s wh:ch though
not so general, were of hardly less moment to the roads
concerned—the Western rate war for instance, the effects
of which have b:zen very important. Tariff rates weve cut
down till on some classes of freight they were less than
one-fourth the figure a year ago, and the contest involved
practically all the roads running out of Chicago to the
West, Northwest and Southwest. There was a restora
tion of rates on most of the roads jus: belore the close of
March, but as it affected so small a part of the month it
may be practically disregarded. Tusen there was the
great strike on the Burlington & Quincy. Everybody
knows how this gradually involved other roads—the
Atchison at one time even. Asids from the roads in-
directly or temporarily affected, a number suffered heavy
direct losses owing to their inability to exchange traffic
with the Quincy—that is to say, roads like the Denver
& Rio Grande, which had been receiving largs amounts
of freight from the Quincy, found this supply cut off
when the latter became involved in the strike difficulties.
As regards the great storm of March 12, this of course
included all the roads in this part of the country and also
tbose in New England. On some the blockade lasted for
a full week. At the same time the general industrial
situation nearly all over the country was not so satisfactory
as a year ago, the labor troubles first in the Hast and then
in the West, the uncertainty about Congressional action
on -financial questions and the falling off in railroad
building having all operated to make business very quiet.
One effect of the depression in the iron t:ade has been
that the demand for iron ore has fallen off, and with it
the ore traffic on many Northwestern roads. A year ago
we had occasion to call attention to the prominent part
pliyed by this ore traffic in swellicg earnings and now
that the movement is less active and ra’'es in many cases
have to be reduced, the effect is correspondingly unfavor-
able.

Added to all this, the roads in most sections have
suffered from a diminished volume of agricultural
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- products, and this was of more importance than might be GROSS EARNINGS AND MILEAGE IN MARCIHL.
o supposed. Take the receipts of grain at Cnicago for ex-
: . . . : Gross Earnings. Mileage.
f _,_:- ample. There1s a falling off in the case of almost all of Name of Road. e ——
. i the cereals as compared with March, 1887, and the total 1888. 1887. | Decreaso. | 1988. | 1887,
1 foots vp less than 8% million bushels, against nearly ST $ S ®
s . . . antic & Pacifie.... 213,035 232,653 —19,61¢
z i 111 millions last year, though there 1s a gain of about f&uﬂl'. gotlzhi{& l’itt:b.. 158,613' 11;0,(535 —218%% 55«1)2 §(1)§
& ) . i 3url. Ced. Rap. & No.. 2049,5471 36,875 —77'278 1,016 0%
t ¢ 50,000 bbls. in the receipts of flour. Concurrently there | Cairo oL B e | “hiri6s, e I Lo 1ous
.«, . T California Southern .| 147,157 143452 43,705 2 278
. = was a marked contraction 1n ’phe various items of the pro- g(gjmuuulu Pacitic 916,000/ 71313,.-13 +g§{;’%§’§q ;31}: 43-‘,?}
J : - . - , entral of Georgia.. 356,922 316,183 10,433 98 9+
o . visions movement—pork, cutmeats and lard—as may be | central of Towa ....| 123407, 133315 ‘__1:):31;;;2; 510 2%
, seen from the following statement. : Chos, O, & £ Woocio | Jovads 220861 Fhalel 204 ohe
1CAS0 & < < .- YL, V8 224.8 > —6 ,8: % :.’(.\‘ 2 3§
h RECEIFTS AT CHICAGO DURING MARCIL. (‘;h}c;::{o & ]'J:l‘.\'_tAlll. N 162,853,  169,3 ;2 —,(i.»L\‘Q :.’33;‘ le
; : 811( 5\“!11’11&(:;111,] ; l 7,987, o 3‘3.7()_} -1-‘1,5.‘."8-_1 _ 1_-1(; _ 119
n Aarch. Since Jan. 1. “hie. Milw. & St. Paul., 1,931,000, 2,212,687 —281,6587 5,670| 5,298
: initone oo eSO Chicago & Ohio River. 3.(;01% 6,390 -3,:.-«9' 86 S6
r & 1833, g 1887. 18886. l 1888, 1887, 1866, Ch!(.’. St Paul & K. C. 17‘..’., 1931 112,:;[7 +(;(),]~i(i 67)1 478
- | . | Chic. & West Mich.. ..| 111,023 127,979  —16,95 3| AL
- ‘ ’ W7D 16,951 413 113
1 : Wheat.bush| 627,500 1,160,846 07,852, 1033120 2041598 1,494,308 | Cin. Jackson & Mack. 39,4050 . 39,129 Tueel 21| 236
- Corn..bush., 4524512 5103836 5,020,98' 11,191,116 10,650,015 12,642,178 Cin, N.O. & Tex, Pre | 290,503 272,25 18,585 B36| 836
s Oats...bush.| 2507630 3,579,620 2,142,001 §,0460:01 9,046,124 7,653,420 Alabama Gt South.| 127,662, 119,2180 48419 240 295
t Rye...bush.| 602060 52109 096200 216205 137651 196,418 N oL Noph Lt | donin 53,8150 +21,008) 196 196
Barley.bush.| 62932 1,u36,341; 1,110,585 2,838,514) 3,141,08% 3.405,201 \H‘\:: i\l, {{f’fﬁl&im' 'i(:'kl,l{-i %E‘:f],‘:f _];’902 i'm, i"i
; 03 L |_Bnossl Sgil BN A8 Vicksh. Sho& Pae... | A2,576] 384 +3.885 7 7(
h K Motsl grain.| S.4-<31C 11,222,5i8] 9,870,333 24,253,824| 25,828,741} 24,702.3:5 Cin. Rich. & Tt. W... 86,8521 37,110 PR | T
h § Flour...bbls. 657,0501 559,193 800,085 1,883,851 v1 671,073 105,743 (‘}ll. g\'vﬁpl'lll;ﬂl‘t‘lﬂ.. o 1()3'2‘;”! aLlss F1l1.24¢ 80 o ’
. P by e U0 e il al Cin. Wash., & Balt.... 167,870 183,005 —16,035 RES 281
;423 POI‘L--,- bbls, ) RO 16,787 817 15,565 25,632 6,330 | Clev. Akron & Col.. . 51,3101 49,581 -1-1‘7"(); 111 itl
& : Cut ntsdbs.| 12,856,045 23.758.875| 12,085,712 88,107,252 65,085,784} 43,221,573 | Clev. Col Gt & Ind’ | 318000 583.731) . —40,611 301 391
s £ Lard....1bs.| TAl7au6 1L11L314] 6,235,261 19,801,151| 26,119,123 19,218,553 Clev. & Mayietia. ... 2057 ookl —s72c] 106|106
: B LivebogsNc|  41u807] . 251,158]  419.485] 1,430,077 1,294,638 1,560,482 g“}' }\'[(“‘]“'g\r“d\l"lﬁ"}'“ ]‘:'-1,-105; iy LT 5 25
i 3 - Lol i ‘ol. Hocek, V. & Tol... 87,173 23.1L.615 —47,172 395 325
. Lest it may be supposed that only the roads to Chicago el “{11"“’(‘—“}‘\‘.“‘%- 50900 GUsETGl  —9EsTe 1,161 1»31%
5 3 ) ek - : env. & R. G. West.. 95.0500  S1.546]  +11,40L 369 369
have had to contend with diminished receipts of grain; Dlt;“‘lmltlllg":i% e 7'-:.4)-15‘ 101,003 L w648 Ss| 203
5 . aDuluth S. Sh. & oo 72,041} 55,22( -16,52 35 <
t we have had pre}jared our usual statement embracing the- iﬂasl,’l‘cnn{ \1':1.1& IG:L.. 4:‘57.3222 11);.3:5..’). ?‘.1!:2'54(1) 1,32;5 l,ggg
. Lt ) . Svansv. & Ind'nap’s. 18,215, - . 21,432 —3,217| 138 3
eight principal lake and river ports of the West. The flvuxt]senl& T. Haute.. 69233 721250 25017 156 150
. . ] ) Plint & Pere Marq. -. 207,058 236,973 —29,415 3068 36
Z figures in this case cover tke five weeks ended March 31, | Fla. Ry. & Nav. Co... 92770 90,602 42 018 b7 551
. 100 raeifie Q=] ~ =00 oo a . ‘
instead of the month of March. While one or two of the %i;'?iﬁ:iliiillélt&ft{ﬁli’h'.::f 195,573 ooaaa0| L1086 105 09
. - ; . Other lines...... ... 18,406/ 12,513 5,89: B -
points, like Peoria ard Duluth, have done quite well, St- tgrand Trunk of G 1,258.887, 1,536,881 _oh04| 3418 5,418
. 1 . . ouston & Tex. Cent. 162,667 : 219,146 51¢ '51:
Lm.ns, To'edo and Detroit show a falling off hardly less | Humeston & Shen.... T0/500,  T0ja74 19059 o6 s
decided than Chicago, and each of them in every one of mc'gfiznl;'i}']nll'lgioiggfi) BTl Pira0d 79287 1O 1928
: ar Ialls & Minn. 432 /15 —3722| 76l 76
l the cereals tco—wheat, corn, oats, barley and rye- {’o‘l\",‘ﬁ %Elﬁlks&&ss (élltt); g(l)'g(")? Z(';leé +Z:4h(13 18 183
3 alls & 8.City. 35 50,32 +1,35 183! 183
Detroit shows a trifling gain i o Ind Decatur & Sp....|  25.424| 38,665 —13.241 152 152
A ding gaih In the receipts of flour, but | ~kun. C.¥t.8 &Guit.|  127.5301 147,013 Z19,483| 389 389
the aggregate of its cereal movement was only 368,989 *E‘;ﬂ t ‘3};',,&&”5‘?{,” : ;5%433 1}2"549 _2(15’963 A
5 : . ) ) an. C. Clin. & Sp... 2 73 76| —1,344] 174] 174
bushels in the five weeks this year, sgainst 1,388,975 | Kemenk & Central....| 76487 %:227 —lodz| 254 254
3 . - cokuk & stern... 24,09z 28,503 —4,411 14 14
bushels last year. At St. Louis the lcss also reaches Kingst. & Pembroke.| 18,339 9,532 43,807 TE T
: , - : ; ake Eric & Western'| 150,561 187.129|  —386.563 518 548
1 nearly a million bushels, and at Toledo over half a million Little Rotk & Mer. JSLb7sl BT aTE5 135 139
- : _ : Long Island .......-.. 12917 196,902  —27,985| 354 354
, In fact, taking all the ports together (including those that | Louls. .liil\'ﬂasﬁ& Bt 072,22i 02,313 —20.122 54 251
ouisville & Nashv... 245,% 26 2 —_ 308 : K
: had larger totals than last year), the aggregate receipts }A)uisvﬁl\'.sl‘lé.fﬂ' Chie. 1'1.-'1»31(2)?;2 1’?5(1):33‘1' Th8057 Loss 950
5 . _ Jouis, N, O. &Texas..| 174,188] 152,879 21,309 514 512
u this year amount to only 18,195,714 bushels, while last ;x\\%unetl}g ((;0}:1& I:o.. 06:656 1267 tlomsel 45 37
o . i . emphis & Char'ton. 123,977 127,816 —3,839f 330 3¢
‘ year the total was 21,'931,584 bushels, being a falling off :I\Iexlxcan(,‘cnt'rul ..... 550,500  399,974| +150,526 1,23};' 1,%3;0
; of 3% million_bushels, in addition to which there was a 7]‘\&3?}3 %:till(\)\gnas}:: .lsgg%g %’?33(1)8 4453(1»%; 503 593
| . . ) ‘ e West...| 167,931 247.795] —70,86: 592 57
X ?el(;rea.& o_f 120,000 barrels in the receipts of flour. The | Milwaukec & Nortl . §3030 85471 5e4] 269 D13
t ollewing is the statement inneap. & St. Louis. 105,000 162,071 —57,071 351 351
. Mobile & Ohio ........ 202,300| 189,466 2.8¢ 87, 6
y K RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED MARCH 31 AND 113“‘:“1‘]"0‘3““1';“ Etcl'{' 2‘1"3'132 245'733 111%% 83% 887
5 . SINCE JANUARY 1 = Natehez ack. & Col. 2,177 12,998 —821 100 100
N.Y. Cent. & Hud, R.. 2,819.609! 2,919,810, —70,201| 1,441, 1,441
. : Four, | Wheat, | comn, oats. | Barte, | R N.Y.Ont, & West'rn'.| 1084047 T104,8631 3,541 821) 831
Four, | Tneats | Gommy | cuany | Guans | couemy | N Y pacitio: . LN 75| 1 T 4159000 527 2,803
: > rthern Pacitic...... 7,745 30,679 157,066 3,277| 2,89:
y Cheage— It useen| seonenil 300700 Ohio & Mississippi-..| 294216 300,697 pan ] BEi6 616
> 5 wke, Mar,, INN7|  665.131| 12901080 5078703 S50 s Tendily  Tuo Ohio River............ 29,228 19,084 +6,144 1721 172
£ Dince Tan. i 1RGN 1.588251| 1u34154] 11191242 8061310 2182074) Loaia | Qhilo St oo, L 2 P 13,000 123 73
r 3 Since Jan, 1,1887| Las5,110| 5.052281| 10,963,528| 9.292.545 oAl - 2iaata | Qregon Ry. & Nav.Co.|  557,400| 457,103| 410 207 752 702
) sl Dkl 196,608} 138,936 Pittshurg & Westorn.. 120,006, 168,795 —48,7=9 367, 36
5 wis. Mar.. 1888 168,91 Q0155 s N dichm. & Danville... 359,150 361,37 21,772 797 7
- 8 5 wks. Mar., 1857 32:,73(13 521'335 %‘1?'29'8 ;éé?g& g;g(ﬁ? ]24,318 Va. I\Iizllalll(l Divi... 136,:’)‘:’45 ]fg'}l',;(l)?) +—{%‘1):.’3.12.") :3(':1) :I(':g
i Since Jan. 1, 1588 495808 18074291 215490 B15.000] 1,610.186) 174a0q| Charl C. & A Div.. 80,700 76,365 +4,335 3873; 373
i . SlgcceLJoaﬂ- 1,1857| 5814201 1,838,971 848,450{ 592,100 '715.588 3883 Col. & Greeny, Div. 53,100 50,148, 42,952 296] 296
N % . Louis— * v “estern N. C. Div 56 2! T o ¢
5 wks. Mar., 13S8| 00,074 250,952 1.038,835 424705 170 f i B S R et o PeI0s PHico g ] B M
e & 5 wks. Mar., Is87 125,085 3N2i102] 2074040 "sﬁ'(‘u())f -]'r'l-ﬁl 3420 Ak:l. W (L‘\ . Div. 71700 i 3617 20 20
Since .‘I]im.}. ims 91522n|  BT5Te  BKOTS| 1,501,785] g?;"“fﬁ? 33(32 §St. 1'“{ \"rlp‘r}}'m"{' 1~i’«§8(f 1(,%’(”;'3* J‘l'}'m)‘ S 070
i Since 11887 27307 s ~19'128. e el 20,022 Loac ol . L W0- 3,732; —15H,82 267 26
> ReoUan, dosal sdel REEEM 670,128 Touoiish T SLous| Do Branehes. Tohedl 128703 I5N0el 20 To8
‘ . L R o 2B t. Louis Ark. & Tex. | 199,251 182,369, 16,3x2) 1,050 775
_ | B B: sekn. Ma;‘h o &ﬂ‘sﬁg é‘i:f?&i 3‘7‘3'85(2, %9'333 8.018 4.143 | St. Louis & San Fran.. 450,287 517.74’1] ii)';i:L 1 21)2 1 (‘)(’)())
1 £ Since Jan. 1, 1888 40,5041 896,051 409208 416061 24,0980 19.833 | St. Paul & Duluth ... 90,117 89,763 Y54| ‘230 225
, Since Jan.1.1883| 74553 6o9,878|  &5eRe8| 33,451 s g}ggg St. Paul Minn. & Man.| 736,729 670803 456,026 2,651 1,350
. ; Detroit— ' ’ San Anton. & Aran. P. 67,564 26,0871  +41,477 353 152
' 55, w];s, Mar., 1888 15.921 162.005 51,631 78,802 6.061 §110n:111(1()::11 Valley... 71,000 70,793 +207 255] 255
l . Sigc ;.&ir;arl.. llggg i:‘zt)% gz&:,;ig} ;)étl).&){l’g 204,632 133035 oLl 'T‘taten ‘Jsl}zuu}i Rap. T. 42,643 45,336 —2,693 21 21
Jan.1,1885 8.625 5448 81920 200854 215,116) [0 [ ZOXAS c Pacitic ....... 77,733 522,564 —44,8 871 1,
| - sxg;: ﬁ;:tl‘_'m‘ o611| 1216.037 837,400 862365 Ssssss| ... oo0 | Tol AL A. & N. Mich... Aosal Ta0isa1 Sg(l) et 1184
) SOevaand— || sl sion Tol. & Oliio Central 1| 78.4821 78,837 I355] 213 213
l 3 D kS Mar 1887 Sl oo 14*"200 143,108 31,948 2,393 | Tol. Peoria & West ... 69.427' 87,690 —18,263" 247 247
3 Bines Jan 1. 1508 53526 62152 23;.204 ,1;9;;333 3113_:2, 2,240 \\Y:Umsl} \\"cstcrn. S 432.782! 645,265 —=212,483, 1,001 880
2 Since Jan. 1, 1587 19803 537440 308760 331200 6«1'3"7 g.;&aB \\vest. N. Y. & Penn... 296,100/ 217,319 +8,781 663 663
g sl _ 1, 87 210 | Wheeling & L. Irie. .. 74683 63458 +11,227| 186) 186
1 o ) wks. Mar., 1898 10,582 29.500 822.200] 1.003.730,  117.600 : bWisconsin Central... 291,193 342,790 —51,297 |18, 818
+ g‘WkS- Mar.,; 1837 74550 78,3500 595,000 1195855 103.800 :3,2232 —_— | —— | —— || T
Slggg }g:} {;g; 53523 ;11;238 :ls,ggg‘séol 2,960,430 3314000 105,000 _Total (107 roads)...125,183,107/26,108,853 —925,746]63,631160,621
, e Iy ' i 5HT,000| 2,047,225 213,600 74,350 [  * Includes three weeks only of March in cach year.
5 . 1858 e, 843.616 l : t For four weeks ended March 31. } Mexican currency.
wks. Mar., IS57] ... 114.8if e i T 2 oy A K S LS,
t 5 wks. Mar., rr | OO B § Including Indianapolis & St. L
2{;}23 3‘:};- } }ﬁg? ........ iffogz wmnsaE],  wemrrses :::::::-l JE. g lill(ill‘i‘g:;;g Detroit M. & Marq. ana Marq. ITough. & Ont.
, JLISST| ... BE2095] it crereeve]  eveenied]  Civeenns . = :
Total of all— On the cotton i
: TG | ool savran] nasoom saman 1610227‘ - on movement in the South tb.e result was
‘ Ewhs, Mar D3| Loy Sos 0655008 8702441 I~o7.004 160,158 the same. The gross aggregate of cotton going overland
Slnég'J?LI:ri' %;ng " ::_)4,2(41! 3.063...30 10,418,795 4,167,887, 1,942 940[ 151 461 @
.1, JiT2,8050  7,560,886) 2 4 00Rwo1 5100 135! i ok 1 : 134 =
et 8 sl N e el i only 78,723 bales in March, 1585, ogainst 153,515
nee Jan.1,1886 1,061,850/ 7,074.742) 2 603 iR aTEl Raaat 570,622 I, V :
Sin S0 T07aieR 24007819 114n8415! 5871043 g40,509 | bales in March, 1887. The receipts at the ports make a

NOTE—Receipts at_Minneapolis not included in the above table were in the

five weeks this yeir 3,2.6,480 bushels of wheat. comewhat better comparison, but chiefly because there
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had already been a decline last year. The total stands at

196,644 bales in 1888, 217,090 bales in 1887 and 251,387

bales in 1886, as shown in the following.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND FROM
JANUARY 1 TO MARCH 31, 1888, 1887 AND 1886.

March. Since January 1.
1888. 1887. | 1886. 1888. 1887. 1886.

Galveston...... bales.. 15,616 15,499 20,299 85,37%| 111,630 115,468
Indianola, &c. ......| ...... vesusall  wenwanlfl GEmas] amessel | e

Ports.

New Orleans.......... 103,441 115,728| 94,962 429,808| 543,628 468,232
Mobile............s vees 3,807 7,768 7,667 42,764 51,724 76,686
Florida ..cooeevveeecses 221 685 1,666 2,921 6,533 14,751
Savannah.............. 16,433| 28,396 87,211 108,137| 125,146| 149,040

Brunswick, &c....... 8,937 817, 488 .26976f 8,633 8,370
Charleston ............ 10,922] 16,585 23,486 59,909| 85,573| 74,630
Port Royal, &c...... 1,733 709, 1,800 4,343) 3,387 4,121
Wilmington ........... 1,572 2,241 8,651 18,061 17,541 19,169
Washington, &c..... 37 24, 2,015 830 447 3,131
Norfolk.... ...........| 15,766| 13,3832 386,821 79,634) 118,985 133,522

West Point &c ..... 23,159 15,306, 18,312 111,659| 90,481 61,704
Total.. ... ..oeecees 106,644) 217,090 251,387 970,495[1,113,19_8_ 1,124,722
It will be noted that the falling off was pretty general,

only a few minor points aside from West Point, Va.,
showing larger receipts than last year.

‘With such a remarkable combination of adverse cir-
cumstances, it is not surprising that earnings should for
the first time in a long series of months record a decrease-
To show what the result in the same month of other
recent years has been, we give the subjoined recapitula .
tion of the March summaries back to 1880.

Mileage. I Edminas. 5
Period. Increase or
Year Year l Year Year Decrease.
’ Given. .| Preceding.! GQGiven. Preceding.)
Miles. Miles. $ $ $
Mar., 1880 (50 roads)! ........ | «eee.... 16,900,306 13,175,604 Inc. 3,724,502

Mar., 1881 (42 roads)! 382,208 27,867 | 14,714,286| 13,542,030 Inc. 1,171.856
Mar., 1882 (53 roads)| 43,232 87,738 20,877,285 16,731.111!Inc . 3,646,174
Mar., 1883 (65 roads)| 51,622 7,301 25,836,925 22.085,760:Inc . 8,751,185
Mar.. 1884 (53 roads)| 89,201 368,025 18,345,626, 17,276,001 Dec. 930,375
Mar., 1885 (58 roads)| 45,392 43,624 17,290,374'3 16,587,835 Inc. 702,539
Mar., 1886 (63 roads)| 47,069 45,974 17,953,075 17,747,728 Inc. 207,347
Mar.,1887(111 roads)| 61,901 58,864 28,781, 619’ 24,597,249 Inc. 4,184,370
Mar.,1888:10% roads)) 83,631 60,521 | 25,185, 107, 26,108,853 Dec. 925,748

Examining the separate roads we find that the losses a8
a rule are heaviest on the lines which have suffered most
from the rate war and the strike, and those which a year
ago had such extraordinary gains on account of the Inter-
State law. On the other hand, the best results come from
Pacific roads, the Southern companies, and a few new
lines in various sections of the country. The Southern
roads continue to do remarkably well. The Louisville &
Nashville and the Texas & Pacific, which last year gained
8o heavily because of the Inter-State law, both show losses
—much smaller, however, than the previous year’s gains—
and a few minor lines likewise report a decrease, but

these form exceptions to the general rule with regard to

Southern lines, the most of which show more or less
improvement—in many cases after an improvement the
previous year, too. Subjoined is a comparison on ten
roads for six years. It will be noticed that notwithstand-
ing the increase on these roads last year was very large,
reaching over $556,000, and notwithstanding that. the St.

Louis & San Francisco reports a loss this year of $97,000

and the Louisville & Nashville a decrease of over $81,000,
the aggregate earnings of the whole ten roads for 1888
are slightly in excess of those for 1887, which is the more
significant that the mileage of these roads has been sub-

" stantially the same in the two years.

Mareh. 1888. 1887. | 1886, ! 1885. | 1884. | 1883.
s s | s | s £ s
Ches. Ohio & So'm-| 160218 152202 130,004/ 128523 110110 103,00
OIn.N.O.&Tex.P.| 200,503 272,238 . 213,870, 222202 233.27!. 227475
E.Tenn.Va.& Ga..| 437822 414, 882’ 844.023| 324.401] 831.108| 839,151
Loulsville & Nash.| 1,245.270| 1,326,932] 1,108,935 1,280,523| 1,187,735/ 1,110,348

Memp. & Charl.....| 123,977, 127,818 115171] 109,252 111,925, 101,820
Mobile & Ohio..... *202,300) *189,468] *166,152| 100,956 185,275 184,845
Norfolk & West. ..| 892,409| 206,700 277,807 220,418, 210,208/ 217,334
Richm. & Danv...| 389,150| 364,378 892.514| 360,562 856,128 352,414
St. L. & 8an Fran., 430,287 547,741 359,062 367,863 427,533] 853.884
Va. Midland....... 186,525| 127,800 122,041| 121,185 119,363 123,580

Totalceee coeuees 8,828,051/ 38,819,175! 3,263,079 3,325,9‘58 8,278,753 8,143,939

* Including 8t. Louis & Cairo.

The Pacific roads, as already stated, also make good
exhibits. Thus the Canadian Pacific has an increase of
$226,745, or over 30 per cent, the Northern Pacific an
increase of $157,066, or over 15 per cent—hoth on a
somewhat larger mileage—and the Oregon Navigation an
increase of $100,000, or 22 per cent. The roads north of
St. Paul, like the Manitoba, the St. Paul & Duluth, and
‘the Duluth South Shore & Atlantic, belong in the same

category, for they all show gains. None of these have
been affected by the rate war. South of St. Paul, how-_

ever, the rate war and the labor troubles have left marked
evidences of their presence, and the St. Paul, the Bur
lington Cedar Rapids & Northern, and the Minneapolis &
St. Louis, not only all show very heavy losses as com-
pared with last year, but record the lowest March earn-
ings for a great many years past, as may be seen from the
following comparison for six years. It should he stated
that the roads engaged largely in the transportation of
iron ore, like the Mil. Lake Shore & West., the Wis, Cen
tral and the Milwaukee & Northern, also make an unfav-
orable comparison with last year, though in the case of
the road last mentioned the falling off is slight.

March. 1888. 1887. 1886. ! 1885. 15884, |{

1883.
$ . $ $ $ $ | 8
Bur.C.Rap. & Nor.| 209,597 286,875| 241,943' 272360 217849 252,913
Central Iowa....... 123,407 133,3451 111,628 127,397 114,726! 115,615

Chic. Mil. & St. P.| 1,931.000] 2,212.687| 2.083.614 2,081.071 1,788,726/ 2,043,780
Minn. & St. Louis.| 105,000 162,071| 142 712& 164,213 144,018/ 169,151
Northern Pacific..| 1,167,745 1,080,679  858,116' 691,612| 075,956/ 563,008
Bt. Paul & Duluth.| 90,117\ 80,763 82376 62055 72, 412 85,589
St.Paul Minn. & M| 738,720 679,803| 601,010 576,011 702, 041' 740,118

Totale..eeenenne.. 4,383,565 4.595,223| 4,072,200, 3,974,728 4,018,228, 8,971,014
The trunk lines and their connections in most cases had

their earnings very heavily increased last year, hence have -

a falling off now. The New York Central has done rela-
tively better than any other, for its decrease is only $70,201
(not quite 2 per cent), or hardly more in amount than
that of many minor roads. The Grand Trunk loses
$277,994, or 18 per cent, for four weeks of the month,
but has suffered from special causes, such as the compe-
tition of the Canadian Pacific and the action of the dressed
beef shippers in diverlting shipments to other lines in
retaliation for the road’s action in working in harmony
with the American lines. The western connections of the
trunk lines all report considerable losses, as for instance
the Ohio & Mississippi, the Alton & Terre Haute, the
Cleveland Columbus & In'dianapolis, the Cincinnati Wasgh-
ington & Baltimore and the Chicago & Atlantic—in fact the
roads in that section of the country have nearly all done
poorly, though there are a few exceptions, like the Chicago
& Indiana Coal, the Cincinnati & Springfield, the Ohio

River, the Ohio Southern and the Wheeling & Lake Erie.

Below we compare results for a series of years past on a
number of prominent roads in the Middle Western

States. It will be geen that they all record lower earnings

than last year.

March. } 1888. ‘ 1887. 1886. 1885. 1884. 1883.
s | s $ ) $ $
Chicago & East.Ill. 162,853 169,342 143,0231 148,720 111,048 139,583
Chic. & W. Mich.. 111 028’ 127,979 129,256 112,839 136,575 149,465
Cin. Wash. & Balt. ; 187 870 183,905 188,079 158,289 172,146 164,748

Clev. Col.C. & I.. 343‘000: 883,781 314,322| 290,145 316,147, 378,364
Col.Hock.V. & Tol. ‘ 187473 234,645 176,460] 214,329' 181,910) 244,468
Det. Lansing & No., 72,445 101,083 -104,710] 97,77 115680] 139,914
Evansv.& Terre H. 69,233, 72,250 58,0565 80,818 68,509 68,911
Flint & P. Marq...| 207,558| 236,973] 201,677 15%108! 218,758 233,366
*Grand Rap.&Ind.| 250811 955569 202,017 193,790 225,411 240,518

+I11. Central........ 877,660, 956,897  &20,809; 974,800/ 844,609 931,034
Ohio & Mississippi| 204,218| 890.697) 805,75y 341,581] 386,372 391,616

Total.... ceevanenn 2,744,237| 3,113,251 '2.614.167 2,749,192 2,777,175 8,077,680

* All lines. 1 Illinois and Southern divisions.
For the first quarter of the year the results are much

the same as for March, as outlined above, though the bal-
ance is on the right side, there being an increase on the
107 roads reporting of $2,582,600. Forty-six of the
roads show a decreage. The best exhibits are made by
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the Pacific companies, Southern roads, the Mexican Cen-
tral, and a few roads in other parts of the country. Our
table in full is as follows.

GROSS EARNINGS FROM JANUARY 1 TO MARCII 31.

Name of Road. 1888. I 1887. l' Inerease. | Decrease
{ i |
" i '. $ | $ $
Atlantic & Pacific....... 622,912 026,758  csceswas 3,846
Buffalo Roch. & Pitts. .. 454,379 415,861 38,5618) .oce.--.
Burl. Ced. Rap. & No... 638,856/ 703,021 cessenas 64,165
Cairo Vincennes & Chic. 165,828: 1720301  cosesss 6,202
California Southern..... . -470,983! 38,0811 86,902 .i.ev....
Canadian Pacific ........ 2,585,199 1,873,394, 711,805 ........
*Central of Georgia..... 1,342,271, 1,143,337, 198,034 ........
Central of Towa ........ 329,633, 340,080  ......-. 10,447
Chesapeake Ohio & 8.W. 476,740, 422,605, 54,135] ceeecess
Chicago & Atlantic ..... 453,238 524,756  veveswes i 71,518
Chic. & Eastern Illinois. 479,679 465,694, 13,9853 ........
Chie. & Ind. Coal........ 133,527 91,493 42,034, -.......
Chicago Milw. & St. Paulj 4,960,000 5,227,898  .eee.... | 267,808
Chicago & Ohio River... 10,210} 17,606,  <oa..... | 7,396
Chic. St. Paul & K. City. 424,190 263,992 160,198 ... ...
Chicago & West Mich. .. 296,977 308,131!  ........ | 11,154
Cin. Jackson & Mack.... 105,480 95,350 10,130, cene....
_Cin. N. Orl. & Tex. Pae.. 816,501 790,300 56,201 ceeeen..
Alabama Gt. South'n.. 393,118 371,508 21,610f <lssess
New Orleans & No. E.. 219,339 177,480 41,859 eee..-.
Vicksburg & Meridian. 123,483 139,411, cemeeeer| 10,928
Vicksburg Sh. & Pac. .. 137,237 145,443  ccsssmss] 8,206
Cin. Rich. & I't. Wayne. 99,158 93,329 5,829 .cc.....
Cin. & Springfield.. ..... 270,524 253,875| 16,6-19, ........
Cin. Wash. & Baltimore. 511,883 539,233  ......-. 27,370
Clev. Akron & Col....... 139,451 122,907! 16,544 ........
Clev. Col. Cin. & Ind.... 942,332 95T, 773]  wssmawnn 15,441
Clev. & Marietta . ....... 68,627 77,189, e — 8,562
Col. & Cin. Midland ..... 70,782 76,282  ..... . 5,500
Col. Hock. Val. & Tol.... 583,542| 607,798  swssmwas 84,254
Denver & Rio Grando...| 1,597.437 1,701.311]  ........ 103,874
Denver & R. G. Western. 275,358 226.822 48,536!  ........
Detroit Lansing & No... 208,197 246,890 . co-e---. 38,693
Duluth S. S. & Atlantie.. 222,877 150,776 72.101] assssue
East Tenn. Va. & Ga....| 1,369,280 1,233,152 136,128 .....--.
Evansville & Indianap.. 52,111 56,996  .o-io--. 4,885
Evansv. & T. Haute..... 200,360 181,394 18,966| .eec.-- -
Flint & Pere Marquette. 589,084 583.526 5,558 wswewses
Florida R’y & Nav. Co... 278,981 279.027|  ceee---- 46
Georgia Pacifie........ =5 313,044 263.079 49,963 sseesees
Grand Rapids & Ind.... 501,635 502,040  .ea..... 405
Otherlines............. 45,965 27,032 18,933 ........
‘Grand Tr. of Canada....| 3,706,340; 4,231,848/  ........ 525,508
Houst. & Tex. Central.. 521,471 583,174 eebEeEEs 61,703
Humeston & Shenand’'h. 36,161 36,637  sesweses 476
1l Cen.—(1L.&So.Divs.)| 2,715,951 2,750,351  ...... - 34,400
Cedar Falls & Minn.... 19,672 25,985 ceeen--. 6,313
Dubuque & Sioux City. 209,931 186,749 23,1821 sueiass
Ta. Falls & Sioux City. 172,431 152910 19,521 ........
Indianap. Dee. & Spring. 7,627 109,137 e 31,510
<Kan. City F't. 8. & Gulf. 536,331 582,814 IS 46,483
*Kan. City Sp. & Mem .. 369,410 427,879 o 58,469
*Kaun. City Clin. & Spring 53,726 57,649  ..cesses 3,923
Kentucky Central... .... 220,194 208.650! 11:544) cedsmans
Keokuk & Western...... 78,080 77,245! 835] eeancecan
Kingston & Pembroke .. 35,277 23,774! 11,503 .....---
Lake Erie & Western.... 442,346 476,769!  ceeena.. 34,423
Little Rock & Memphis.. 199.010 221,446/  ........ 22,436
Long Island ............. 518,193 509,443} 8,750 .ececcas
Louisv. Evansv. & 8t. L. 224,351 219,040’ 5,314 eamscaes
Louisville & Nashville..| 3,832,482| 3,724,717, 107,765| ....-.-.
Louisv. N. Alb. & Chic. .. 449,877 475,338!  eae..-. 25,461
Louisv. N. O. & Texas.. 641,376 550,172 91,204] .cc.....
Marietta Col. & No. .... 21,886 11,480 10,406)] - cuensaws
Memphis & Charleston.. 426,535 409,437 17,098]  ccaeeaas
tMexican Central....... 1,544,706 . 1,208,557 336,119
;Mexican National ...... 534,601! 437,196| ° 97,405
{Mexican Railway ...... 962,297 851,524 110,773
Milw. L. Shore & West'n. 445,590 549,234  .o...... 103,611
Milwaukee & Northern.. 220,823 214,843 5,980 .-.....
Minneap. & St. Louis.... 300,831 383,2821  ceawases 82,448
Mobile & Ohio........... 616,248 625,979 .oao..- 9,731
Nashv. Chat. & St. Louis 776,773 737,258 39,485 .....-..
Natchez Jackson & Col.. 41,328| 42 49291  iiosesss 1,101
N.Y. Cen. & Hud. Riv...| 8,152,796, 8,089,351 63,445] ccac.-..
N.Y. Ontario & West'n. 324,112 281,134 42,678 ceavena.
Norfolk & Western......| 1,123,978 875,337 248,641 .ececea
Northern Pacifie ........ 2,827,437, 2,127,828 699,609 .cae--..
Ohio & Mississippi ...... 889,721 996,944  ........ 107,223
Ohio River-..... =% 79,943 51,715 28,228| .. .ccean
Ohio Southern.... 161,349 150,860 10489 Lecress .
Ore. R’y & Nav. Co. ..... 1,275,245 972,202 303,043  ........
Pittsburg & Western.... 396,264 447.002]  icseees: 50,738
Richmond & Danville. .. 1,208,614; 1,068,878 139,736] .csesens
Va. Mid. Div.. ......... 392,271 341,301, 50,970  ..cve...
Ghar. C. & A. Div ..... 257,316 224,571| 32,745 .eiecins
-Col. & Greenv. Div.. .. 180,793 161,404 19,389 .icvenen
West. Nor. Car. Div ... 163,965 154,969 8,996] ..nesens
Wash. O. & M. Div .... 23,200 19,837 3,363! .iassuss
Ash. & Sp. Div.... .... 24,149 10,034 14,115] ........
§St. L. A. & T. H. m. line. 480,297 505,360 s s o 25,063
Do . Branches.... 227,227 217,492 9,735) .cssiueas
8t. L. Ark. & Texas...... 638,935 513,529 125,406 .....-..
St. Louis & S. Franeisco.| 1,233,924| 1,331,262  c.ccee... 97,338
8t. Paul & Duluth....... . 236,168 270,533]  .ocises. 34,365
St. Paul Minn. & Man...| 1,774,165 1,573,863 200,302 .eee..-.
San. Ant. & Aras. Pass.. 189,388 73,595 115,793] <ceseoso
- 8henandoah Valley. .... 179,562 185,701  .eoo.... 6,139
Staten Island Rap. Tran. 126,993 125,565 1,428 ceece----
Texas & Pacific .. ..... 1,491,548, 1,506,706 — 15,158
Tol. A. A. & Nor. Mich.. 142,515 121,295 21,2201 . iseasse
Tol. & Ohio Central ..... 289,951 242,527 47424 seseess
Tol. Peoria & Western .. 208,246 225,565  ..... .. 17,319
Wabash Western ..... e 1,197,882 1,469,563]  ..ae.... 271,481
Western N. Y. & Penn. .| 654,423 591,276 63,147 .cee-e..
Wheeling & Lake Erie .. | 215,801 169,353 46,448 ........
Wiseonsin Central....... 768,207 780,748  ........ 12,541
Total (107 roads)....| 72,503,654 69,921,054 5,018,784'2,436,181
Netincrease.....ooeeeee |oeeeeen TP | e S 2,582,600 ........
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“Tncludes three weeks only of March in each year.
{ Mexican currency.

§ Including Indianapolis & St. Louis.

RAILROAD MAP oF NEW JERSEY,.—We havereceived from Mr.
John T. Van Cleef, Secretary to the State Board of Assessors,
at Trenton, a copy of a new railroad map of New Jersey, just
issued. The map is large and comprehensive, and in form
very complete, 8o that it ought to prove more than ordinarily

useful. The roads are all designated by their corporate names
and every station is shown. There is also a table in which the
roads are arranged in groups, the lengths being given to &
fraction of a mile, The map is intended to go with the annual
report of the State Assessors, in paper form, but we under-
stand that it can be obtained in book form or on rollers,
muslin-backed, for about the cost of production.

BXonetaryzConmercial English I ews

[From our own correspondent.]
LoxpoN, March 31, 1888,

Belief in the success of the conversion of British three per cents
has been strengthened this week by the official announcement
that of £167,000,000 ¢ new ” three per cents holders of about
£400,000 only have given notice that they desire them paid off,
It is a peculiarity of the conversion project that holders of
new three per cents have to signify their dissent, while
holders of * consols "—£323,000,000 and of *‘ reduced,” £69,-
000,000—have to signify their assent to the conversion. The
effect of this is that in the case of new three per cents the
conversion is automatic, while for consols and reduced it can-
not be carried out unless holders take the trouble of sending
in a formal notice of assent to the Bank of England.
However trifling this trouble may be there are probably a
great many persons who will not take it. Still, the offer of a
commission of 1s. 6d. per cent is having a very distinct effect,
as brokers and bankers have been very energetic in sending
out forms of assent and in advising their clients to convert.
With two and three-quarters per cent stock quoted at a
fraction over par, it would be very unwise for stockholders to
ask to be paid off, for they can realize more by agreeing to
conversion and then selling the new stock given them.

Mr. Goschen’s budget statement of a year ago was described
as a “humdrum?” one; the same cannot be said of the
budget statement made on ‘Monday night last. The salient
features of the financial statement of this year are the separa-
tion of Imperial from Local finance, the provision for giving
a bonus, without an increase of the debt, of 5 per cent to
holders of consols and reduced threes who convert; also the
provision for a large sum required for defensive military and
naval expenditures—the latter by means of the dividends on
the Suez Canal shares and the former from the premium on the
issues of local loan stock; the remission of 1d. in the £ in the
income tax and the new taxation on Stock Exchange securi-
ties and contract notes. The budget on the whole has been
favorably received. In Stock Exchange quarters there is
‘some natural hostility to the intended imposition of stamp
duty on foreign securities, which at present contribute noth-
ing to the Imperial Exchequer, and the contract stamp of 6d.
instead of 1d. on each contract is not liked. Brokers express
their intention of charging clients with the contract stamp
instead of bearing the expense themselves as hitherto.

The Stock Exchange settlement and the absorption by the
Bank through tax collections of the floating supply of money,
coming in connection with the close of the month and quarter,
have led this week to some pressure for short advances; but
next week it is expected that the distribution of dividends
will set free very considerable sums, and for a time at least
a continuance of cheap money is looked for. It must not be
forgotten, however, that the very low rates of discount in
London, three months’ bills being negotiated at 115 to 1 3-16
per cent, is being taken advantage of by Continental money
operators, who are able to withdraw cash from London and
employ it on the Berlin and other markets at more profitable
rates than here. The exchanges have lately been moving
steadily against this country, especially French German and
Dutch rates. This week almost all the open market supply
of gold has been taken up for export for Germany and about
£525,000 has heen withdrawn from the Bank of England for
the same quarter.

The rates for money have been as follows :

. Interest allowed
§ Open market rates. for deposits by

& Bank Bills. Trade Bills. co i
London! 2 Fotnt Disc’t H'se.
& | Three | Four | Siz | Three | Four I Siz | Stock | At [7tol4
Months| Months| Months Months| Months Months| Banks.| Call.| Days,

e e | | e | —— e | ——— | e e | e T | e et e | e = | e w2
Fob. 84| 234 140 22 G —(2 @ — 2424 24@2M 2403 | 1 | LE1N-1%
Mar. 2\ 23$1%8 22 @ —2 G — 2462 24@2% 24@8 | 1 | DALY
o 9| %3¢ 136e —11%0 —|1%4@ —]2 @2 2%@2%2%@2% 1 1361134-1%4
« 18| 2 |13¢@ —|1}6@ —|1568 —11%@2 2 @2%'2 @2% 1 1 |11
w 23l 2 lne —lide —|14@ — 1382 lme.zx 2 @2% 1 | 1 |41
¢80l 2 14@ — 13a —1%@ —1%@2 1134@2 1%@2 1 1 l1g-13¢
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The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Mar. 30. Mar. 23. Mar. 16. ~Mar. 9.
Rates of
Interest ut Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. | Market| Rate. |Market| Rate. |Market| Rate. | Market
PROS cous sowswn s 25 | 206 | 2% | 2 214 1¥ | 2% | 2 .
Berlin............ 3 2 3 1% 3 2 3 134
Frankfert....... 8 246 3 2 s 2 38 134
Hamburg........ 3 174 3 134 3 174 3 158
Amsterdam ..... 2% 214 214 218 215 214 2% 214
Brussels. ....... 2% 2 244 2 P4% 248 2 214
Muadrid..eesens e 4 3% 4 3% 4 4 4 4
Vienna.: secesense 4 3 4 814 4 314 4 34
£f. Petersburg.. 5] (1374 5 (4374 5 643 5 (1359
Q_rlpenhu;zen 3o biEE 3 3 3 3 3 8 3 3

‘The position of the Bank of England has been an extra-
ordinary one in consequence of the large Government bal-
ances which have accumulated. The amount held by the
Bauk on Government account is larger for the time of year
than in any corresponding period since 1873, being approx-
imately £14,000,000, or £3,500,000 more than at the same
Despite the abnormally low rates of late in
the open market, large borrowings have been made at the
Bank of England at the official minimum rate of discount,
and already the open market has borrowed up to the hilt in
anticipation of the distribution of the dividends. The liabil
ities of the Bank are approximately £40,000,000, and as.the
reserve only amounts to a little over £15,000,000, its propor
tion to liabilities is under 37% per cent. This is really a low
ratio, and is partly due to the unusually large lock-up of the

" Bank in Government securities, which are now £3,750,000

more than they were a year ago, when the ratio of reserve to
liabilities stood at about 3814 p. c.

The following return shows the position of the Bank
of England, the Bank rate of discount, the price of consols,
&c., compared with the last three years :

[ 1888 1887. 1886. 1885.

Circulation, excluding 7-day and £ £ £ £
other bills... 23,972,555 28,800,625 24,453,340! 24,946,500
Public deposits.... .. veveseesseasaensl 14,002,883 10,543,558 11.303,0821 11,165,542
Other deposits.... ...cceeverasences.| 25,981,701 28,727,338] 23,140,318 25,625,497
Government securities......coeeeee 18,009,681 14.210,438] 14,534,802| 14,872,692
Other securities........... veseeeneses] 25,840,077 21,626,341 24,591,020] 24,148,744
Reserve of notes and coin.......... 15,139,704’ 16,719,907 18,748,123] 15,395,555
Coln and bullion....ecveeeeee ven 22.912,624" 24,770,532| 22,451,468] 25,662,000
Regerve to liabilities....cceeeeeeeess 37 11-18 pc 48 9-16 pc | 8934 p.c.| 44X p.c.
Bank rate ........... RS 2p.c.| 38%op.c. 2p.c.] 84p.ec
CONBOIS...cevereeererrenceinenannnaesss| 10111-16 10134 100 4-3¢| 97 15-16
Clearing-House return.........e.... 158,904,000{124,345,000]125,215,000'138,175,000

secesece sensessvesesne

eseee

Silver has again been weak, and the price per ounce fo,

~ silver bars has been as low as 43d. The Indian Budget State-

ment points to the raising in India of a rupee loan equal in
amount to £3,000,000 at the conventional rate of exchange,
but the drawings of the India Council are to be on a smalle

- scale than had been anticipated. The amount of India

Council drafts to be drawn in 1888-8 has been fixed at £14,
000,000, taken apparently on the hasis of 1s. 4'9d. per rupee
which was the average of the drawings in respect of 1887-8
though the estimates for the last fiscal year were fixed at
1s. 514d. The low amount of the e:timated drawings for
1888-9 is partly due to the intention to raise considerable
sterling issues for railway purposes. Considerable attention
is being paid here to the development of silver mining in
Australia. advices being received of quite a speculative fever
in Melbourne. :
The quotations for bullion are reported as follows :

GOLD. SILVER.
London Standard. | Mar. 28.. Mar.21. || London Standard. | Mar. 23 | Mar. 21.
i s, d. s. d. d. d.
Bar gold, fine....oz.| 77 10 779 Bar silver........0z. 43 43 3-16
Bar gold, contain'g, Bar silver, contain- .
20 dwts silver..(vz.: 71t | 77 10 ing 5 grs. gold.oz. 4334 43 9-168
Span.doublmms..oz.: ........ . ........ Cake silver...... OZ. 4536 463g
Am.doubloons.oz.) oo bl Mexicandole....0z." ........ 42

Messrs. Pixley & Abell write as follows on the state of the
bullion market : : .

Gold —Stronginquiries for gold are still made for Germany, and the only
amount received at the Bank was an arviva of sovereigns from l'lf.r\'pF,
valued at £111,000. Recourse has been had to the Bank, in addition
to buying in the open market, and a total of £316,» 01 has been sold for
export to Germany.  Arrivals, £111,000 from Egypt and £37,000 from
Central America; total, £ 148,000,

Silver—Owing to special requirements the price ‘during the week has
been kep t at 1334, but to-day, on the annoancement of India Council
sales at 18, 415, «i., the market becamme decidedly weaker, and we quote
45d. The announcenient of the Indian budget has not appreciably atfected
silver. Arrivalg, £25,800 from New York. -The P. & O. steamer of the
23d took £62,963 to Bombay.

Mexican Dollars have not been dealt in, and are quite nominal,

- An enormous investment business has been done on the
Stock Exchange during March, especially in the second half
of the month. In consequence of this the Bankers’ Clearing
House returns in the fortnight have reached a- total of just

| £284,000,000, in contrast with £226,000,000 for the corre-

sponding period last year, an increase for the two weeks of
£58,000,000. Undoubtedly the bulk of this large increase has
been due to Stock Exchange business, as in several of the
principal stockbrokers’ offices additional clerks have had to
be employed on account of the pressure of work. Gilt-edged
securities having risen in prices, in many cases to quite pro-
hibitive quotations, investment money has been to a large
extent diverted to second and third-class securities. The
principal run has been upon foreign government and railway
securities, but the American department is still comparatively
neglected. There are signs, however, that very little encour-
agement would lead to revival of speculation in American
Railway securities, It is ncticeable that the market for
American shares has lately been irregular, and attacks on one
or two special stocks have not now the effect of driving down
prices all round, From this it is argued that in some casecs
“bed rock ” has been reached. Mexican securities of all de-
scriptions have been very eagerly bought, both by English
speculators and for Continental account. This feature is
largely due to the prominence given to Mexican affairs by the
successful issue of the new six per cent loan, but a feature of
the week has been the demand for Mexican Railway securities
of the Vera Cruz, Central and National companies. Apropos
of Mexican affairs, it is reported that Herr Bleichreeder has
declared he will take the remainder of the £10,500,000 at the
price of 86 per cent. ' :

English Financial Markets—#er ¢avle.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending April 13,

London. Sat. Mon. I Tues. I Wed. | Thurs.| Fri.
Bilver, per 0z.......... d.| 425 | 425 | a23; | 423 | 425 | 420
Consols, new 2% percts. 100715 10075 110 1714 {10054 |100116 9678
do for account. ..../[10091g [1009;4 11009;¢ {10074 11003,4 100
Fr'ch rentes (in Paris) fr.,32:00° (81-9735,81:90° 81-3715 81-271g|81-321a
U. 8. 48 0f 1891. ......,1085 |108% 109 109 10834 |1083
U.S.48 0£1907..... ....|1263 [126% (12573 (12634 (120633 (1263
Canadian Pacific....... .| 6218 611g { 6GOS5g 603 6033 6114
Chic. Mil. & St. Paul....| 72 | 723 | 715% | 715% { 7133 | 715g
Erie common stock......| 2538 2553 251g 2514 2419 2473
Illinois Central.......... 1201 (121 1213 11211 (122 122
Pennsylvania .... ...... 5618 Stlq I 36 H6 553y 56
Philadelphia & Reading.| 2938 203 291y 29 29 293
New York Central....... 108 1081 (108 1075 ' 1074 [1071g

@ommexcial and iscellaneons A ews

NaTIoNAL BANKS,—The following national banks have been
organized since last advices :
3,863—The National Exchange Bank of Kansas City, Mo. Capital,
2250,000. Thomas T. Crittenden, President; James S, War-
den, Cashier.

3,864—The German National Bank of Vincennes, Tnd.
000. ——, Presider t; George R. Alzop, Cashier.

«“The Queen City National Bauk of Cincinnati” has changed its title to
“The Fifth National Bank of Cineinnati.” :

«The National Bank of Boone,” Towa, has changed its title to “The
First National Bank ot Boone.”

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show a de-
crease in dry goods and an increase in general merchandise.
The total imports were $11,170,016, against $9,450.581 the pre-
ceding week, and $7,753,979 two weeks previous. The exports
for the week ended April 10 amounted to $6,450,174, against
£5.652,479 last week and $3,784,360 two weeks previous., The
following are the imports at New York for the week end-
ing (for dry goods) April 5 and for the week ending (for
general merchandise) April 6; also, total since the beginning
of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

Capital, $100,-

For Week. | 1885, | 188G. | 1887. | 1888
Dry Goods ..... $1,869,725)  §2,344,5011  $2,162,010  §2.265,318
Gen'l mer'dise..| 7,732,092 T,751,50¢, 6,565,218 8,904,698

Total........ $9,601,817; $10,126,097] $3,727,258 $11,170,016

Swnce Jan, 1. ' | ! ;
Dry Goods. ..... £31,314.998, §36,611.905 $39,753.260 $42,218,819
Gewlmerdiso..| 74,184,216, 85,385,039; 85,838,845 93,396,739

Total 14 weeks. $105,529,244 $122,026,9-11 $125,592,1(5 $135,615,053
In our report of the dry goods trade will be found the in:-
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 10, 1888, and from January 1 1o date:
LXPORTS FROM NEW YORK. '

1888.

| 1885. | 1886. . |  1887. |

For the week...:| ©5,785,351|  %5,007,7961  $5,20,178| §6,450,174
Prev. reported..| - £4,481,316) 71,662,063  77,544,752) 73,613,892
Total 14 weeks.| $90,265,167| $76,760.759] $82,744,230] $80,094,066
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The following table shows the exports and imports of specie
at the port of New York for the week ending April 7, and
since January 1, 1888, and for the corresponding periods in
1887 and 1886.

EXPORTS AND IMPORTS OF .S8PECIE AT NEW YORK.

Exports. Imports.
Gold. -

Week. |Since Jan.1. Weelk. SinceJan.1.

— :
Great Britain.... .... B oo l $367,461 $...... $1,768
France..... coeeecceee|  eceen- 7,100 38,600 2,248,918
GEIrMANY.ecun vovma] eeeees 1,248  ...... | T666.589
West Indies.. 150,449 3,572,517 5,816! 66,959
MOXICO... ovr somvenaa]  sesmee]  _sesmssl o mesess { 6,511
South America. . ....|  eeee-- 90,019 1.500, 109,154
All other countries...] ...... | 61,933 10»0% 109,05
Total 1888........ $1 50,149| $4,100,278 $47,302] $3.309.401
Total 1887........ 347,705] 4,724,388 124,960 3,923.932
Total 1886... .... 155,356; 17,695,493 22,6331 2,1.6,262

Exports. Imports.
Silver. —==

Week. [bincc Jan.1.| TWeek. |Since Jan.l
Great Britain......... §100,200 $2,813,370|  $...... $12
France. . csesee sesesmue 14,000 133,100,  caoee 110,589
Germany,.... ceeeeess| _c-s-e- 1,900 L..... 9,078
West IndieS..coan --.. 23,397 101,138  .eee.. 130,694
MEXiCO. . oae cenneeaa] eamemel emes | aeeeas 5,825
South America... ....]| = c-.--- 24 567 = seswes 8,394
All other countries... 973 230,672 669 308,410
Total 1888... .... $1.‘E.‘_<,,:’)70! $3,334,747 [669 §573,002
Total 1887, ...... 20 950 2,445,279 153,473 615,859
Total 1886... ~ 119,000/ 3,847,135 53.276 437.909

Of the ahove imports for the week in 1838, §2,750 were
American gold coin. Of the exports during the same time
$6,724 were American gold coin.

San Pedro Los Angeles & Utah.—The American Finance
Company of this city proposes to form a syndicate of capital-
ists to purchase that part of the first mortgage 6 per cent 40-
year gold bonds of tke San Pedro Los Angeles & Utah Rail-
way Company.

. Seattle Lake Shore & Eastern.—A report has been in circu-
Tation that this road is to be the Pacific coast out'et of the St.
Paul Minneapolis & Manitoba Company, but M-ssrs. Jameson,
Smith & Cotting, the financial agents of the road, intimate

* that no such alliance’has teen proposed. ‘But the company,

it i caid, will push corstruction across the Idaho lire with
the capital which hzs keen promised for the purpose by a
syndicate, composed of New York and New Englarnd houses,
The construciion work now being done is in a difficult portion
of the Cascade Mountains, through a valuable iron and coal-
producing section; but when this section has been passed work
can be procecuted more rapidly. '

—From Tacema the news comes that parers have been exe-
cuted by which the Seattle Lake Shore & Eastern R:ilway
acquires coutrol of the recen'ly commenced Seattle & West
Railrcad, the line to be built from Seattle to the Canadian
border, to join the Caradian Pacific jystem. Work on the
‘West Coast road will be resumed at onde, ard pushed, so that
trains will be running to Snohomish the 15th of next May.

St. Louis Arkansas & Texas.—The St. Louis Arkansas &
Texas Compary has completed its line to Fort Worth, Texas,
giving it 1.200 miles of constructed road in Missouri, Arkansas,
Louisiana and Texas. The new road gives Fort Worth connec-
‘tion with the lumber regions of Arkansas and Eastern Tex-s,
and a competitive line almost to St. Louis, By its branches and
connecticns it also affords direct outlet to the Atlantic sea-
board. President Fordyce is mnow in the Southwest
making arrargements for the commencement of oper-
ations on a npumber of the company’s other exten-
They are from
Altkeimer, Atk., to Little Rock, 45 miles; from Shreveport,
La., to Lewisvile, Ark., about 70 miles; from Commerce,
Tex., to Fort Worth, about 115 miles, and from Corsicana,
Tex., to Hillshoro, about 30 miles. It is understood that
President Fordyce contemvlates another important extensicn,
which will enatle more direct and ind- pendent connection
with St. Louis. An ex-director of the Iliincis Central Rail-
road, who is.well inform~d regarding ‘‘ Cotton Belt Route”
affairs, says that he understat:ds that the St. Louis line will be
built within a year., The road’s extension to Grand Tower, on
the Miseissippi River, was probably undertaken with the in-
tention of continuing it to St. Louis. The line will be built
on the east side of the river, and will be about 100 miles long.
It will reduce the present distance to St. L -uis about 20 miles,
and will provide an independent line.—Daily Commercial
Bulletin. ‘

St. Louis Bridge and Tunnel.—The annual report of
General Manager William Tauss'g shows that the grose earn-
ings for 1887 am~unted to $1.714,592, a gain of $150,319 over
the preceding year. The distursements for all purposes of
operation aud maintenance sggregated $810,629, which was
an incress- of $33,216 over 1886, leaving the total net earnirgs

- §$903,962. Interest and orher fixed charges amounted to $854,
626, Total surplus Jaruary 1, $145,232, of which $49,335
accrued from the operation of the property in 1287,

The total rumber of loaded freis ht cars carried was 215,138,
of which 65 565 went east and 149.573 west. The total tonnage
carried was 3,042,068, of which 778,783 went esst and 2,263,-
280 west. The average load per car was 14 14-1C0 tons. or
28,280 pourds. The total earnings from freight tolls in 1887
were $971,484; in 1886, $463,579; increase, $107,905. Average
gross receipts per car, $4 51; same in 1886, $4 62; decrease per

car, 11 cents. Average gross toll received per 100 pounds (in
cents), 1'60; same in 1886, 1 65; decrease 05 cents.

The total number of railway passevgers carried in 1887 was
1.473.638, less carried free, 116,065; total paying passengers,
1,357.573; total in 1886, 1,271,493; i1 crease,86,080; average num-
ber cf pasrengers per day (including Sur days), 4,037, Number
of passenger coaches carried, 93,267; numbsr of baggage. mail
and express cars, 41,186; total, 134,453; toral in 1886, 123,426,
Total earnings from railway parsengers, $260,052: in 1886,
$324,024. Average receipts per passenger in cents, 26:52; aver-
age n 1886. 2548,

The total bumber of cars moved over the bridge during the
vesr was: Loaded- freight cars, 215,138; empty freight cars,
113.958; passerger coaches, 93,267; baggage, ¢ xpr ss and mail
cars, 41,186; constru~tion cars, 6,112; total, 459,661, being an
averaze of 1,27, Sundays and holidays included.

South Carolina State Bonds.—State T:easurer Bamberg
has irsued a notice calling for propo~als to purch-se $311,577 of
new Scuth Carolina 414 per cent bonds and stock certificates,.
which will be issued 10 refund deficiency bonds and stocks,
maturing July 1 next, The new bonds and stock certificates
will run 40 years, maturing in July, 1928,

Winona & Southwestern.—A press dispatch from Winona,
Minn., April 11, said : * The anncuncement is made that the
Winona & Southwestern Railroad Company has succeeded in
nego iating its mortgage bonds, and the mon-y for the build-
ing of the road from this city to Omaha is now ready. A
meeting of the directors was held this afternoon and the mort-
gage and trust deeds executed to the Farmers’ Loan & Trust
Company of New York in the amount of $8,000.000, to be
used in constructing the road from Winona to Omaha. As
previously arrarged, William Mitchell, John A, Mtthews, W.
H. Yaole and Jonn Robson resigned from the directorate and
were succeeded by John I, Blair of Plainfield, N, J.. a heavy
Green Bay stockholder ; William P. Hal<tead of Nvw York,
General Manager of the Delaware Lackawanna & Western ;
T. B. Walker, representing President Sloan of the Lacka-
wanna Compiny, New York, and W, H. Lyon, a New York
capitalist. E. J. Youmans resigned the presidency, and is
succeeded by William Windom. A traffic acreemnent was
sivned between the Southwestern and the Green Bay & Winona
roads, which will make the ehortest lite from the great lakes
to Omah1 and the Southwest. It is stated that the work of
construction will begin as soon as the route is definitely
lacated, and this depends a good deal on the bonuses voted by
the towns alor g the route. This scheme is the one backed by
Lackawanna capitalists, about which so much has been said.”

Wisconsin Central.—A statement has been prepared show-
ing the earnings of the Wisconsin Central Associared Lines
from September 1 to December 31, 1887. This period is the
first four months of the control of the Associated Lines by the
Wisconsin Central Company. Following are the figures,
which are official:

GTOSS CATIITIZR e e neeeae e eeeeeeeeeennnmmeeaeanne sonesennas $1,421,478

OpPerating EXPENSES. «uuemreemnnneecamas saeecnnosnmnmancaanas 972,999

L. oo alm oo cwmmmmein s paTms 5558 EFEEES SRR S swgimiers $148,470

Total charges for interest, rentals, &Coaeaaevnenannianaannn. 440,871

15110 51) 1 1 T .- $7,608
il

—Attention is ca'led t2 the cotice of the Amsterdam Com -
mittee of the Transit Bonds of the Florida Railway & Navi-
gation Company, repres:nted in this city by Mr. Frederick W,
Foote. This commi:ttee represents $434,000 of the $1,000,000,
and opposes the plan of reorganization by M -ssrs. Cutting and
others. All parties opposing are requested to communicate
with Mr, Foote in this city.

Auction Sales.—The following were sold this week at
auction by Messrs. Adrian H. Muller & Son :

Shares. | Shares.
15 Bank of Republic........ 14158 | 20 Pacific Bavk.............. 165
15 Continental Nat. Bank...12t3¢ | 5 Bank State of New York.115%
150 Amer. Exch. Na', Bank..1391e { 100 Boston & N. Y. Air Line
<0 Phenix National Bank ..136 RR.Co.. . ..cc.neee $100 lot
8 2d Nat. Bk. of Jersey (ity.210 Bonds.
294 Jersey City &- Hoboken $3,000 Williamsburg Gas-L.
~Gas-light Co. 1663 to 16912 Co., 20-years 63, 1900 111y
41 Ianover Fire [ns. Co....120 $£500 Metropolitan Gas-Light
35 Howard Ing. Co...... .... B0y Co. of New York, 6s, 1901..115
20 Exchange Fire Tns. Co ..101 220,000 Virginia Electrie T.
10 United States Fire Ins.Co.142 & Power Co.. Ists, 65 .. ... 801
34 Niagara Inx. Co......... 121 $7,000 N. Y. City 7s,reg. dock
5 Clinton Ins. Co....ceeua.. 90 bond, 190L.x:: : sxvssss ssme s 135
20 Jersey City Tns. Co.......11112 | $2,600 Cleveland Painsville &
50 Awerican L'n & Tr. Co...100 Ashtabula RR Co.,7s8, 1292110
67 Bank of N. York, N.B.A..215- | $6,000 Buffulo & Erie RR. Co.
100 Hamilton Fire Ins. Co... 10431 1 78, 1898 ... cevianeanannns 1201g
50 Bank of America......... 172

- Banhing and Financial.

WL OFFER FOR SALE A LIMITED AMOUAT OF

IKEANSAS CITY, KANSAS,

SEVEN PER CENT IMPROVEMENT BONDS,

Price, 104 and Accrucd Interest.

GRISWOLD & GILLETT,

3 WALL STREET, N, Y.
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DIVIDENDS:
The following dividends have recently been announced :

— The Banhers

B NN N

reichmarks, 953 @954 and 953@95%; guilders,
402 @403. P a ,

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par; selling $@} premium; Charleston, buying %

403 @40% and

P —y Teouhis Glssei premium; selling % premium; New Orleans, commercial, 75¢.
n 00 S ) : : e :
Name of Company. e Payatie.| (Days inelusive) | Premium; bank, $1 premium; St. Louis, 90c. premium;
i Chicago, 60c. premium. ;
Railroads, | The rates of leading bankers ar OWS ¢
ggsmnd& Providencee . ............ i)k ;gi[ay % ﬁprﬁ‘ ig %0 { $24 ers are as follows:
NCOrd . ... ooeiie aeeinanneana. 5 a, pr 0 .
Miscellaneous., y i April 13. Sixty Days. Demand.
Chartiers Valley Gas (quar,) ..... 3 April 26|April 16 0 —— -
Philadelphiz; (/.3'. (mon%hly) ______ 1 April 25/April 15 to Apr. 25 Prime bankers’ sterling bills on London..|4 86 @4 861|4 88 @4 881g
chksilver Bﬁning, I)ref _________ 2 Ap[il 30 ______________________ Prlme commerCin‘l ------------------------- 4 8419@4 8484 ssascess
g DA e 23 - Documentary commercial.....ccaeeaaonn-. 4841404 84 _..... av
* Also $32 50 per share from bonus paid by Old Colony. Parls (francs)..ss.sscssissosocsevasssavenss 520 @5 193 5 18125 181g
X Amsterdam (g0ilders).....c.cececeeae soneecas 4042 4056 40762101
WALL STREET, FRIDAY, April 13, 1888-5 P. M. Frankfort or Bremen (reichmarks) .......| 93382 953 95%@957s

The Money Market and Financial Situation.—The
‘spring is very late, and now about the 15th of April we find
that navigation to Albany has scarcely been open more than a
week, and the Western blizzards have only just terminated
their wild performances for the winter of 1888.
important bearing upon business affairs, railroad earnings,
railroad construction, &c.; though as to the latter, the Rail-
way Age reports that already there has been laid in the first
quarter of this year 1,096 miles of new road, against 1,040 in

the same period in 1887—Georgia having 113 miles and Texas
112 miles of this new work. From this time forward railroad
earnings will really count for something and will soon give an
indication as to how they will compare with last year.

The Stock Exchange this week has had another downward
turn, which was rather to be expected after the sharp rise of
last week., Missouri Pacific has again been the mysterious
feature, declining without known reason, and this has given
the Street one more caution against railroads which give out
no report of earnings. The most useful exhibit of earnings which
we get from the railroads is the current monthly statement of
gross and net earnings, -usually - issued four or five
weeks after the close of the month to which the figures refer.
But unfortunately a comparatively small number of railroads
issue this exhibit, as its publication is entirely voluntary. In
the direction of compulsory statements furnished by law, New
York is far ahead of any other State, and the quarterly returns
made by our railroads to the New York State Commissioners
about six weeks after the end of each quarter, are models
of brief though comprehensive information published for the
benefit of stockholders and the general public.

Instead of the diffuse and usually fruitless discussions which
are constantly coming up as to getting more information from
railroad companies, why would it not be better to follow up
closely the New York law and press it upon the attention of
legislators in other States, until all the railroads in the country
are compelled to make such quarterly returns to the States
wherein they are operated? '

The open market rates for call loans during the week on
gtock and bond. collaterals have ranged from 14 to 3 per cent,
and to-day the rates were 13@?2} per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £578,000, and the percentage of reserve
to liabilities was 38-74, against 3606 last week; the discount
rate remains unchanged at 2 per cent. The Bank of France
lost 4,750,000 francs in gold and 3,975,000 francs in silver.

The New York Clearing House banks in their statement of
April 7 showed a decrease in surplus reserve of $524,700,
the total surplus being $8,620,875, against $9,145,575 the
previous week. ,

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1888. Diffr'ne’s fr'm 1887. 1 2

April 7. Prev. Week. Aprit 9. | April 10.
$ $ - F 8
«Capital............ 50,512,700]  .ccieeciee| ssmeseesni]  ecemsssesss
Surplus..... ...... 58,928.400|
Loans and disc’ts.|36%.349,460 Dec. 182,600 370,917,500|350,138,700
@, 71,774,100/ Inc. 422,800/ 79,408,800| 77,483'700
culation.... ... 7.726.500Tnc  123,800( 8,309,200/ 7,016,300
Net deposits. ... .. 371,571,700 Dee.1.747,200,377,13v,900/373,205,700
Legal tenders..... 29,939,700, Dec.1,384,300) 18,989,500| 31,373,600
Legal reserve..... 92,892,925 Dee.  436,800| 94,282.725| 93,301,425
Reserve held...... 101,513,800/ De¢. 961,500 98,398,300/108,857,300
Burplus reserve...| 8,620,875/ Dec. 524,700 4,115,575! 15,555,875

Exchange.— Sterling exchange has been quiet and rather
easy, though no real weakness has been manifested. Some
pressure has been felt from bond bills, but on the other hand
commercial bills have been scarce. Rates have been steady
and are unchanged from a week ago, the posted rates still
being quoted at 4 86@4 86} and 4 88@4 88}. Prime commer-
cial paper is quoted at 5@6 per cent.

To-day the rates on actual business were as follows, viz. :
Bankers’ 60 days’sterling, 4 851@4 85%; demand, 4 871 @4 87}.
QCables, 4 873@4 873  Commercial bills were 4 841 @4 84%.
‘Continental bills were: Francs, 5 193@5 20 and 5 173@5 18%;

This has an

Coins.—The following are quotations ingold for various coins:

Sovereigns.... .... $4 85 @P4L 89 |Fine gilver bars.. — 93 @ — 94
Napoleons........ 3 85 @ 3 90 |Five francs....... —93 @ — 95
X X Reichmarks.. 4 74 @ 4 80 |Mexican dollars.. — 73192 — 741
25 Pesetas.... .... 480 @ 4 86 Do uncommere’l — 73 @ — —
Span’h Doubloons.15 60 @15 75 |Peruvian sols..... —73 @ — 75
Mex. Doubloons..15 55 @15 70 |English silver.... 4 80 @ 4 85
Fine gold bars.... par @lprem.|U. S.tradedollars —72 @ ......

United States Bonds.—Government bonds have been mod-
erately active, though the dealings have been without feature
or significance. Prices of the 4s were a trifle strong for a
while, but later they were not as firm. Other classes have
been almost unchanged. .

- The closing prices at the N. Y. Board have been as follows:

! Interest Agr?:l

|
April April'April Anril} April
9 1 ' 11. i i2. ‘ 13.

‘Pemds 0. |
! ! -
4198,1891... .... reg. |Q.-Mar.| 10612 *10612*10612 106 o} 10612 1061a
4198, 1891...... coup./Q.-Mar.|[*106 19 “10612| 10633 *106531*10612‘ 106
48, 1907.......... reg./Q.-Jan.| 124 | 1241 124 *124 | 124 [*1231g
48, 1907........ coup.i?.—Jan. *124  *124 | 12418124 [*12312*1231g
68, cuz-’(sy,’95....reg.‘| . & J.|*12019%12012*12012 #1201 1202 *1201g

68, cur'cy,’98....reg.|J. & J.[*12219*1221p%12215 *1 22 ’*122121*1‘22-19
6s, cur'cy,’97....reg. J. & J.[*12415/*12415 712515 1251312513 *1241g
68, cur’cy,’98....reg.|J. & J.[*127 [*127%| 1277 *127% *12712*1271g
6s, cur’cy,’99....reg.|J. & J.1*130 1*130 *130 *130 /129 ;*1291g

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have been more
active than for some time past, and quite a large number of
different classes have shared in the business, though none have

been conspicuous for special activity. Prices have not changed

to any material extent. ' :

Railroad bonds were quite active in the early part of the
week, the business, however, being scattered over the list, and
none showed any special activity. Latterly transactions fell
off somewhat, though the business of the week has been fair.
Prices have been irregular, and at times somewhat unsettled
in certain directions, the fluctuations of the stock market
being reflected in bonds to a limited extent. There have been
some weak spots, such as Erie 2ds, Missouri Kansas & Texas
5s and 6s, Fort Worth & Denver 1sts and a few others, though
the changes in most cases, either up or down, have been
slight and unimportant.
Winona 1sts and incomes was made in the latter part of the
week, owing to the reports that arrangements had been per-
fected for building the Winona & Southwestern, and the whole
market was much stronger to-day.

Railroad and Miscellaneous Stoeks.—The stock market
has gone back to comparative quietness, and during the past
week business has been only moderately active. As usual
during a dull market, prices have tended downward, and at
times there has been considerable weakness in special stocks.
A reaction from last week’s buoyancy was rather to be expected,
and the bears have taken advantage of this, together with a
few unfavorable rumors and developments, and have succeeded
in working the whole market down a point or two, with excep-
tional declines in a few stocks. The strike is no longer dis-
cussed in the market as of much importance, but a rumor has

prevailed of a proposed combination between the Knights of .

Labor and the Brotherhood of Engineers. The sales to realize
profits on the higher range of the market, and the fact that

shorts were heavily covered during the rise, undoubtedly had .

much to do with the reaction of the week.

Missouri Pacific has again been the leader of the market in
weakness, going down from 76 and a fraction to 70%; the Van-
derbilts, especially Lake Shore and Canada Southern, were
apparently the objects of a bear attack, and fell off under this
pressure. In regard to the Missouri Pacific no adequate expla-
nation is given for its movements,-and, as usual with this stock,
its fluctuations are a mystery.

The grangers have again shown a declining tendency, more
especially Burlington & Quincy, on the reduced net earnings
and a revival of the rumor of a reduction of the dividend.
Reading was rallied considerably after its decline of last
week by a rumor that the company would place enough of
its new 4 per ¢ent loan to take up the general mortgage bonds
and save the interest on those, waiting for @ more favorable
time to negotiate the balance. :

To day, Friday, the tone was healthier, and with a steady
market prices were perceptibly firmer in the morning and
closed strong at a fair recovery from the lowest of the week.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 13, AND SINCE JAN. 1, 1888. a 3
HIGHEST AND LOWEST PRICES. o%a%?l% ¢ Range Smce Jan. 1,1888. ‘
- " C  Wedn i Week, | ' 8
CKS. urda Monday Tuesday. |Wednesday,| Thursday, anlay, ‘
BTO Sg’i,l.ﬂ 7y, Aypril 9,’ . April 10. ; April 11. '\ April 12. April13. Shares.g Lowest. Highest. j’é
Active RR. Stocks, . - | «-1 *R1, : 8 8 8 83 820! 71 Apr. 3 103 Jan. 10 i
Atlantic & Pacific............. Rl # *-'3312 gi" 581"’:8 5915 *5311 5:.8»13: g 5938| 0958 59 ° 400 53% Feb. 6 G214 Jan. 8
Canadian PacifiC.....ooevennnn. , 5‘)3 "‘)3" Z(,% 0038 483 4933’ 171, 4R83;| 473 4883 4813 491l 17,2 17| 451 Apr. 2| 563 Jan. 9
Canada Southern.............. D0M DO DS TSy 77w 7w | 7715 78%| 773 78%| 78% 793 7,485 7313 Apr. 2 81% Feb. 25
Central of New Jersey....... 780 (BW| LOA Lo *083 1| 28 281 291 29l 546! 261 Mar. 26| 3312 Jan. 10 5
Contral PACIiC. ... ooorsnnenens *29 © 291 3014 304 29 2“'1\ 28% 294 11 1 #*.° 900 "1 = Mar. 26, 5l Feb, 4
Chesapeake & Ohio............ L L1 28 g| T8 =9 -113 i T i [ ¢ Pt IR 4 Mar.20 10 Jam. 24
BN Yt 52 D TURiyTTSL o THigl <2l ap I 1 3;3 13 Mar. 231133333‘% ol
2 =7 1 7 S | 1173 11¢ 5112 Apr. an.
Chieago Burlington & Quiney.| 120" 1211 118 1201 11775 1185 e L L | Maons o 155:045) 63 Anr 558 " Fup. 54
Cmcaff’bmwaukee&m P 1Y 1110y 111 111 | 110% 11012 110% 110% 10932110% 11071107 4(1;321 109 Apr. 3}{3 Feb. 17
L B = '3 1L,' 10655 107 253 Apr. 2 an.
aueagy - Sormvsten | 1071075 1k 1KLL oo Jen e s and i e Sl o0
- - | ( ) 4
Chicago Rock Island & Pacific.| 110% 111 | 108% 110 { 1099, 100%; 108 “109 °) 108 108 | 109 109 | 24781035 Abr. Z11dls Tee. 22
Chica OSt. LOluS&PlttSblll‘"‘ %2‘2 éi };‘133; 313‘;| w7 By ! 315 315 *31l 33 35 39 3%88 291 Mar. 31| 3(8)34 }an. 18
< % 3, 3435 343 35 358 Apr. 4 an.
4 Chleago’t Paud Min. &O“,‘ef 55% 30 | e o o o O s 1013 104 s oot 10 1o3a AbE § 103 Jan 37
i ceecce ven i ot I I *45 8 | *45 p 4215 A 2! 5313 Feb. 16 :
Cleveland Col.Cin. &Tndmml1 ‘%,34 :}; 3y n{g %37‘ "%; %’I l:‘%g %515 ‘i;; %8 fi‘g %-{ 110! 17 Ml,;lr, 211 20% Jan. 9 :
i Columbus Hocking Val. &To ‘20 < | 18 12 3, 151250 125 125% 124531251 12514 12618 83,480'12315 Apr. 3:1334 Jan. 30 i
DelawareLukaquum&\Vest 126 12658 1?3]4 lg"@ ;;‘8 13 =~ *1715 1815 #1813 185 150! 151 Apr. 2| 23 Jan. 6 !
« Denver & Bio G., assessm’tpd.| *18_~ 183 1% 191 481 4(,]” """""" 7l 481 49 49 10"0 44 ~ Mar. 24 55 Jan. 28 i
Do ret.| 487 4878 482 A0 Son “0sh om TeM 9u 93 9% 9%l 1210 gl Mar 22 107 Jan. 12 f
East Tennessee Va. & Ga. R'y. ,234 973/ *,.9.% 94 *~‘).14 G‘; + *52;38 6‘.1)38 *57 * 61 2 *577 61 | B 55 ~ Mar. 22 65 Feb. 23 ]
Do 1stpref.! *571a ...... [ *58 ... | .a? Oly *1¢ 2010| 19 191 *19. 20 1040 171 Apr. 2! 2314 Feb. 24
o Do . H‘)dput 12;3:; 3(7)}:; *gg 5(8)14[ *191a 20 2. 19 ‘1 age | B 97 '300] Be L ar 22 83% Jen. 10 :
Evansville & Terre Haute..... (12 8078 2250 THia tHettl THiE taisl a8ils Bil; , 33 3133 1000‘ 3233 Apr. < 463gJan. 3 i:
s Fort Worth & Denver City....| 35 3513 35 dg_lel g%fﬁ 35 4 *f,;;g '3:512[ ‘% o 332‘ 33:2 3()3:; 1,544 7‘132 ‘Mllu'. 20 938 Apr. 13 i
i Green Bay Winona & St. Paul.| _*811  &lal *3 2 L 31183 1191191 119 119 1,773'114  Mar. 5 12012 Febh. 3 :
H TIL00iS COntral. . ..oo...onnnen. 1178 1174} 138, 118% 1182 1}3 8 I8N L8N 310 12 7| ¥l0 12 '150/ 913 Mar. 28, 11 ~ Jan. 20 i
Ind. Bloom. & West........... 1l 1115 *10% 087 | s2s7 D875 2873 *2875 .._... 100 277 Jan. 16 31 Feb. 13 :
2 Kingstond Eembroke. . «.. s« 297z B1 | TOBS el IRl TTLT| +181; T4T| 4132 13%! *131 13%| _ 3001 121, Mar. 22/ 16 Jan. 30
3 Lake Erie & Western.......... 14 14 o’g 2 45-4 4‘4 ! 434 4341 431 434! 44 44330 5,340, 4014 Apr. 2 47 Jan. 9 i
i'i Do pref.| 41 ;LO 4;£18 :14 H 8918 89183 877, 8:)4 733 881a B8y 891yl 69,050 8514 Apr. 2 95% Jan. 9 3
5 Lake Shore & Mich. Southern. | 893 9011 89% 90 90 ()()12 89 ® 89 | 891 90l *89 . 91 4 260! 8715 Apr. 2 9113 Feb. 11 i
i Long Island..........ccoon.... *90 91 | *891p 91 90 90 _| 531a 5374 531z Hd3%' 54ilg 515 31,310, 5053 Apr. 2| 6434 Jan. 9 {:
3 Louisville & Nashville........ 533 5433 539 5455 *33 28‘41 *3019 ZO 3 3] 8 39 | *31 39 | eeeen- { 31 Mar. 22! 39  Jan. 10 S
Louis. New Alb. & Chicago... :3? 40 32 g? ] 85 86l 85 85 833, 87 |. 86 861! 1,590 831, Apr. 3| 96 Jan. 10 1§
Manhattan Elevated, consol..| *85 8713 8'_?, ,_519' ,..819 771" 76 -6 76 = 76%| 774 771 1,965 72 " Apr. 2! 87%Jan. 9 ;
- Michigan Central.............. ! *'_71_) 79 ‘20 S ,1712 5710l 50 60 | *50 70 | *50  ...... 100| 50 Mar. 27! 80 Jan. 10 i
Mil. Lake Shore & West....... | Y95 70 | "90 99 872 872 86l 87 &7 87 |84 83 411/-83 Mar. 27 10412 Jan. 5 §
b Do pref| 8612 SGly 87 87l §7 S D0E Syl 6 6 100| 375 Mar. 28/ 94 Jan. 11 ;
Minneapolis & St. Louis.......| --- iy 2l o112 14 |13 T3] 131 T3 413 oo | 15 15 510, 11  Mar, 23| 1722 Jan. 9
Do pref.| 19 15 137, 14 131 133 13 T 13180 1314 131 131 133 ‘81f 1133 Mar. 24/ 183 Jan. 5 i
Missouri Kansas & Texas..... 1314 135 373 14 4 713 7o34 703 731 72 733 41 795 70y M:u.‘M 893 Jan. 3 i
Missouri Pacific............... 753 761 Tl T8l T71% 719 T1% Tgw QR Y | 77 9 '350] 615 Mar. 29| 1312 Jan. 27 i
Mobile & Ohio.....o....oooonc. semsse mesame *81 = 741y 76 753% 753l *Tdlg 7THls *7ilg THY 400| 71 Apr. 2 80 Jan. 9 3
Nashy.Chattanooga & St.Louis| *7512 76le| *74le 76 10453 1047 10133 1045 104 10475 1043 10.)14 4, 4-30 10232 Apr. 2108 Jan. 9 i
' New York Central & Hudson.| 105121051 104?’3 1‘{1 4| 14 ° 131 13l 131 133 131 14 1,100, 123, Mar. 31! 173¢ Jan. 27 R
New York Chic. & St. Louis...| 14l 14l 1434 1114 652 651 63 63 | 651 654 3901 63 Apr. 2 73 Jan. 37
Do %sitpwff S8 58 | B8 80wl i 23 99 | *27la 201 *27 29 5 ggo 28 Mar. 3l 87 Jan. 30 |
d pre = < 4 ‘vl "ol o 5 037, 2433 v 1 5/ 2233 Mar. 9! an.
New Y01k Lake Erie &\\cst’n 2453 247g] 247 2473 ‘3414 245 ?1 :‘.‘)4':8 2e 5(15;21 *?f"‘ %7?28 00| %3381\{”. 22| 651 Jan. 10 i
Do prof.| 57l 57l ‘DGla 58l el 53l BGXN ik "33 B 3L, BTI o0 Bon 08, Mor 53 591 Jan. 10 z
New York & New England..... 3373 3414 3312 343 *‘f‘?lg ?giaq "i‘,-‘l,s )23 k1532 161 1613 16l 260/ 147; Mar. 10| 18% Jan. 9 3
New York Ontario & West....| 16 = 16 16 16 212 g 8 ° '812 -3 81 8l . 8l 65| 73 Mar. 28/ 9 Jan. 7 |
New Xork Susq. &Western.i. ;3 23“ 2234 253& *Ogi’; 2(,13| 281y 2813 2814 %8193 *98 281, 188' 26 - Apr. 2| 33112 %‘ag. 3g H
pref.| 2 : & : | % 1, * 51g Mar. 24| 1 eb. i)
Norfog&“'estem ---------- | Twsa s 108 16 ik 5%l 15w 1a%) 443 4%31; 1B 16° sug‘ 1725 Mar, 31 47" Jan. 30 E
pref.| 4¢ ‘ ) 01 o ¢ : 755] 1973 A 3 2 an. :
IR OPLOEE PG chms nes ses o "2 22 | Ty T Cddn din| diy 4is Tia Tim i iR 3,050 153 Mar. 31 177% Jan. 10 |
0 pref. ¥ ‘ 3 3 197 2 1,600! 1o Mar. 27, 25 an. i
Ohio & Mississippi......o..... 2014 205 20~ 20% %?]‘3 }8,34 }?73 1)81’8 {?,3*’ iijfj %813 1834 4,7 765! {314 AI::-. 2! 223 Jan. 18 !
Oregon & Trans-Continental.., 1932 195 19% 194 19 16 5 ¥I8 19 | 18l 181 *18 ~ 183 1,410 153; Apr. 2 23 Jan. 11 !
Peoria Decatur & Evansville. | 12 19 - | }?_5,12 }.814 18 57 50l 57yl 561y 57 "; 5673 B8l 393,850/ 5155 Apr. 2 672 Feb. 18 )
Philadelphia & Reading...... | 577 587" g 38 4! O0la ?,2313 ‘él’ 3014 2155 2233 221 231 77,305 19 Apr. 2 217 Feb. 23 i
mch“]l;md&“estP’tT““’““‘;l, E}lﬂ els 519 673;10! 21 222 %3 3% 62w 63 | 63% 63m| 1,334 55 Jan. 6 612s Feb: 23 ﬁ
0 pre = > % - " = 3" *89 : ‘311! 8215 Feb, 13, 8 an.
i Rome Wateltoml&Og(lensb £ eecsee aennon 83;’}, 8‘2“4. §4 gé *§§ gi)-n, ,“?‘é §“7‘ 263 3(5;34 300, 2.112 Mt:u-. 27! 36gsJan. 5 :
BB.LOBIS& dnl«mnuaco...i.ﬁ 2 2’;2 ~‘27 (Q’éIQI >'(;g 69 | G0 692 6B 063 663 66% 910 63 Apr. 2 7.334§an. :{g i
0 pref.! y: - ; 705 1 3 116 an. i
Do 1st pref. 10814 10814 lows 10873 108 103 123 123 %23 123 12‘358 12358 (g 123 ﬁl‘llr 09! 6ols Jan. 3 é
Bt. Paul & Duluth............. | 48 ) o6 | 9577657 951 96 | 971 9718 971 971 _ 525 89 Mar. 20105  Jan. 28 t
Do pref.! 95 Oo ...... 99 5 687 q;; 99 | *0915100 [ 10111011 1,200 94 Apr. 21141z Jan, 23 ;
2 Bt. Paul Minnecap. & Manitoba.!| «.--.. ... -:-| 100, 101 ?,‘Z 53101 991, o7 92 - w25y 223 23 8,040 20 Mar. 22 2713 Jan. 30 i
& - Texas & Pacitic................ | 231y 23l 2273 231y 2 ;g;si 2 22,8 ‘:’f;,s 591y 5243 527 83, 620 48 Apr. 2 58%Jan. 3 ;
. Union Pacitic.................. 531 541gl 52l 537 ,‘"‘1,23 o *5‘%10 1’13 12 131 *1215 131; 200/ 12 Mar. 27 16_ Jan. 3 §
Wabash St. L. & Pacific..........| j:lz§12 éi M})g}g };’i‘s *3,5'4 §§7§ e D31, D0ly 221 201 2311 100 21  Mar. 24 28% Jan. 6 i
“mee{i)l?g & Lake Erie.. PXe5 56 51y 50 ° 50 | 49% 50 | 497 497 10% 934! 507 50w 1,375 I4%Jan. 3| 55 Feb. 13 i
Miscellaneous Stocks, | ? : ‘ ‘ 3¢ 9 2,090 A 2! 3873 Feh. 17
Colorado Coal & Tron.......... | 831 ,3.4}5! 33%a 337 .38 83 33 331 50 ‘3312; 330 ?‘358‘ 1,067 810 Mar, 20 78 ° Jan. 18 :
Qonsolidated Gas Co.......... 2y OA 10(1 107 16( 106%a| 10573 1063 106 106l 107%10412 3,331'103 ~Jan. 3112 Jan. 30
Delaware & Hudson Canal....| 107 107 | 1062 501y 50l 491y 40ls| 48% 483 *48 49 '725 745 Mar. 29| 55_Jan. 18
Oregon ImprovewmentCo...... { 193 493 5012 51 50’2 "OL *8'2 &812 ..8(;1;*, 88 | *87 S8 680! 8414 Apr. 2 94% Feb. 3
o gregtti)nnl[{dlll\\ ay & Nav. Co...! ?{{If‘, 38)’1’: g?g g?lifﬁ 3138 gZI‘Z) 3({ 2 8% 517 31 31 5114 3,170 281 Apr. 2| 377%Jan. 16
i acitic Mail......... ... . ... ; : oL < 73 7 5700 937% A 13:10612 Feb. 15
¢ Philadelphia Co., Nat, Gas.... #3100 | 101 101 | 99 100 | 99 49 ‘1107190 | 1401 12812( 1,880 13513 Abr. 311415 Jan. 30
bt Pullman Palace Car Co.......| 139  1403g *16810 140 | 13912140 [*13Y 14012 140 1: 3 68,462 7033 Apr. 2| 793% Feb. 24
i Western Union Telegraph....| 74l 747 73l 74lp 72% 7312 72% 733%| 73% 74 73% 7ils 05, t B 1 ih
2] EXxpress Stocks, . - . 135 1« 114'1¢ Apr. 12145 Jan. 23 4
I AR I 1 N B A e L RAm I
+ ETICAN ....vuswesmne s owesssssms i s * ¢ 79 " 73 202, 67 Jan. 4 an. 3
£ United States. .................| 7‘_, 721 721! 7231 723, *71 7215 *71 7‘12 ! e 3 3
3 Wells, Far(tr(e)q& Co. .l ‘*132 137 136 ~ 137 |*130 140 [*130 1410 130 140 {135 135 170128 Jan. 19“137 et i
i Inactive Stocks, o e 7 465 12, 75 Feb. 10 :
American Tel. &(qble(o....l 71 71 70 70 _|*...... 7012 ceuene annens éoz,’* go—l,4 70 "0 1.415 Zg }’(}ﬁ 2! 9915 Febh. 20
i Atchison Top. & Santa Fe..... 91 91 903 9073 x88lp 881y ............ =l 8140 139" 139" 1001135 Jan. 9/140% Feb. 10 i
" Chicago & Alton..............0. 136 136 |1130 140 "1133 140 ["185 140 "133, 120, | 101211l 5,200 20 Mar. 19| 433 Jan. 30 j
g Chicago & East. 11linois....... 41% 4213 41lp 42 | 41  4llp 41} 415 901 *90 ~ 903! 1.350| 891 Mar, 2| 9112 Jan. 26 .
Do pref.| 907 91l 90% 91 | 90% 90% 90% 90% 901 Ba 55 TUN - LI06l G50 ANk o 80 - Feb. -2 ¢
i Cincin. Ind. St. Louis & Chlc T E T T EEP Ty PTIT TR T BT ot T T Zg ‘.;12| *23 3 .| 21 Mar. 23| 4%Jan. 9 }
Cincinnati Wash. & Baltimore.| *2 3 *273 3 3 § 2 *310 ‘} 1y = “fl, 5 | 200 43 Apr. 3| 6l Feb. 24 i
Do pref.| *47g 5| 43 43 5 S5 413 5 oy - 2 100135 Jan. 3/140'3 Apr. 2 il
MOITiS & ESSCX. oooomneineoon] eeaen cmeann 132};.’. %3212 140" 140 '140 140 & 14074140% ...... ----.. 201021 Jan. 9,106 Mar. 8 i
5 N.Y. Lack. & West.ooon ... S . 10431 105 | ceice socinon] soecen pazna] semsse sussus) soozes songes 27215 ~ Jan. 4223 Jan. 16 i
N.Y. New Haven & Tart..... 51777 877 " |*215 222 <218 220 [*215 285 |*215 222 [*215 222 26(7) 25‘3 Jan. 2% 2‘,§¥4 fan. 38 )
¢ N. Y. & Northern, pref. B T , ,(’119 2‘1,1“ e i I S T 1o T T111s 10 Mar. ‘)OJ 121 Feb. 27 i
; Ohio Southern............ 10 113 *10- 11l 10 129 "10 11 | 28 135 158 155 | 1901151 Jan. 5154  Mar. 10 H
Pitts. Ft. Wayne & Chic....... 15212154 | 153 153 | 1563 153 | .oo-ee.ono.. 093 ]?81 91 1019 900! 9 Mar. 19 13% Jan. 12 :
Quicksilver slining Co...... . E1 ™ g B g2 & 32’4' 9;; 3ol 38 38 36 37| 36° 37" 2115] 33 Mar. 31| 3812 Jan. 10
0. pref.| *3- 5 > 35% 3612 38 : ’ ar. 27| 39  Jan. 11 i
8t. Louis Alt. & Terre Haute..| «ccoee ceun- *35 37 | ”35 37 | 735 37 *:132 :13510 85 87 150! ?? ?\dpllr 3| 1673 Jan. 16 :
t. I{ﬁngs R 123 14 | 14 14 PRI2 A4 T2Ra BB e gl O | 73 Jan. 31| 9% Jan. 27 f
ou arolind ... . iiiill] ceiaee il iaie ceia ] eeien eaae e 4 l= 15 Apr. 2! 24 Apr. .7 >
ga{ne»ou Tron & Coal ...... 1. 24 g%bik'?‘fi’sé 8L, *"r)'(')ié %h S Bi e 317 3314 1'%:(3)(5); 1o e ool 86 Tan 0 l
enmessee Conl & Thon il 57% 57%| 261 27 || 261 263 25% 26k 26 201 27 27% 3,339‘ 243 Apr. 2| 32% Jan. 30 i’
arious Stocks, &e, (Unl isted.) - —g 1 2814 8,225! 25 Mar. 21| 343 Jan. 17 .
Amer. Cotton O1l Trust ....... | 283 201 281 29 | 277 28l 27% 28 | 27% 28l 28 4 25| 2 ! ;
Pxpei&%%i?t?ﬁéaﬂ%ésn _______ 184 7951‘; 79~ 81 763 787s 7631 78% 77l 797 7914 803%'11570,000 744 Apr. 5100 Mar. 6 %
" 2 nges., i
__* These are the prices bid and asked; no sale was made at the Board. | Lower price is ex-dividend. t Prices from both Exchang ;
i}
Digitizeffor FRASER
hitoa gilisfed.org/
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888

Olosing. Range gince Jan. 1. Qloging. Range sir
Railroad Bonds. = g @ Railroad Bonds. - : .m e Jan. 1.
Apr. 6.4pr.13] Lowest. Highest. Apr. 6., Apr.1s| Lowest. Highest.
Atl & Pao—W. D.inc., 68,1910 2234 | 2:53 | 19 Apr. | 2713 Jan. || Mil. Lk.8h, & W.—1st, 63, 1921, 12012b {1204Db.1119 Feb. {121
GUAT., 48, 1937 ceaececsonassens 18}7 a| 8ll | 80 Jan. 83 Feb. Ashland Div.—lst,G’a,1925-.. ---------------- 11342 Mar. }17;’;31:1111:
Cap. Bouth.—18t guar., 58, 1908/205% 1105% 1105 Mar. [107 Jan. || Milw. & Nor.—M. L., 68, 1910..{109 b 109 a./1¢51 Jan. {111 Mar.
24,58,1913.cciceneican amennr 90 b~] 897 | 8913 Mar. | 941g Jan. Extension, 1st, 68, 1913 ....|107 b./107 Db.i1043% Jun. 10813 ¥eb
- Qentralof N, J.—1st, 78, 1890..|10532b. 105%b. 10455 Feb. (1081 Jan. || Minn. & 8t. L.—1st, 78, 1927.... 104 b.[105 Db:102  Feb. 110 Jan.
"ConEOL 78, 1899 _ .. ccvrens comelzanaacns (115 Db.1111g Jan. {1173 Feb. Imp. & Equip.—68,1922...... weeeene| D1 D 5T Ayt | 59 Feb.
Convert. 78, 1902.....-. TTTURY9 .12 bo115  Jan. 1122 Apr. || Mo. K.&Tex.—Con., 68,1920...0 66 6i3 | 60 Mar..| 731 Jan,
‘Convert. deb, 68, 1908 .c..-.. (110 111031 102 Tcb. 10512 A T Consol., 58, 1920. ... ceneeeeann o7 561z | 501z Mar.| 6314 Jan.
General mort., £8, 1987...... 1012 110173 | 98 Jan. 1017 Apr. Consol., 78,1904-5-6. .......... 93 97 b.| 90 -Mar. (1¢61 Jan.
Leh, & W.B.,con.7s8,1909,as’nt 1125b./113 b./1121 Apr. |114% Feb. || Mobile & Ohio—New,.€8,1927 ..{113 Db./115 a. 1081 Jan. |116 Jan.
Am. Dock & Inp., 58, 1921. .. 10512 (10612 {10113 Jun. {1062 Apr. 1st, Extension, 68, 1927.. ceu. |- ccome}oem-ec-- 1051 Jun. (1053 Jan,
Central Pacific—gold 68, 1898../115 1115 b.[1133 Jan. |115 Apr. 1st pref. debentures, 78 ....... 50 46 b | 43 Mar. | 51 Feb.
gan Joaquin Br. 68.1900...... 1131 [11311.]11319 Apr. |115% Feb. || Mutual Un. Tele.—8. f., 68, 19111 90 D.j 90 ).} 84l Jun. 931, Feb.
Land grant 68. 1890.... J100%D.[100%D. (100  ADr. [1033; Jun. || Nash. Ch. & St. L.—1st, 78, 1913|128 ° b.{1129 1. 1283 Jan. |13012 Mar.
“Mort. 68,1936 .. cc.caecnann-- o) o memalisaianie 10113 Apr. |1¢45g Mar. || N.Y. Central—Extend., 58, 1893(105 . 106 10414 Jan. {10613 Mar,
Ches. & O.—Pur. m. fund 6s, '98 10_7 L.1107 Db.I1051 Feb. 11424 Feb. N.Y.C. & H.—1st, ¢p., 78, 1903|133 D. 1331 (139234 Jan. !135 Feb"'
68, gold, ser. B,1908, coup. oft/ 614b.i______..| 6224 Mur. | 705 Feb. Debenture, 58, 1904......... 10831h.|108%D. 1653 Mar. 111  Feb.
Exten, coup., 48, 1986 ........ 60 b.i €5 €2  Apr. | 7012 Fcb. N.Y.& Har.—1st, 78,1900..... 13012 |1363%D./1251 Jan. [133  Jan.
8s, currency, 1918 .. ceveaeeeee 17 . 16 D.| 163 Apr. | 28 ~ Feb, N.Y.Chic.&8t.L.—1st, 48,1937.. | 8712 | 88l | 8614 Jan. 9014 Jan.
Mort. 68,1911, cc. ceenecciancn: 97: 98 b.! 90%Jin. [1011e Mar. || N.Y, Elevated—1st, 78, 1906....|11412b. 115%b.1114  Mar. |11712 Jan.
Ches. O. & 80. W.—5-68,1911...(103%D./104 b./10374 Mar. 110812 Jan. || N. Y. Lack. & W.—18t, 68, 1921. 129 bii........ 127 Jan. 129% Feb,
Chic.Bur. & Nor.—1st, 58, 1926./101 a.|... ... 1013 Feb. (103~ Jan. || _Comstruction, 58, 1923........ 10719b./108 . 1077 Jan. 11034 Feb.
Chie. Burl. & Q.—Con. 78, 1903. 13212 1321 (129% Jan. {13 Apr. || N. Y. & Nor.—1st, 58, 1927..... 1040.[1041aDh. 110238 Jan. (107 Mar.
Debenture 58,1913 ... ....... 10> Db.105%a. 10412 Jan. |107%¢ Feb. || N. Y. Ont. & W.—18t. 6s.1914..|{110%44a./11013 1109  Jan. 1113 Jan,
. Denver Divis., 48,1922... .... 91 G613ib.l 91 Mar. | 95 Jan. || N.Y.8us.&W.—1stref.,58,1937.| 923ga.| 9112 | 90 Mar. | 93 Jan.
Chic. & Esst, 11— Con. 68, 1934 1124D.(113 "b. 113 Jan. |117% Feb. Midland of N.J.—1st, 68,1910{167 D.|........ 109 Apr. 114 Mar
Chic. & Ind. Coal R., 18t,58,’36[......| 95 D. 97 Jan. [1001s Feb. || N. O. Pacific—1st, 68, 1920, ... 561 | 77 D.| 75 Mar.| €0 Jan.
Ch.Mil.& St.P—1st, L& M.78,’97|117% 117D [1141s Jan. |115)y keb. || Nortolk & West. - Gen., 68, 1931 118 1.[1184b 11213 Jan. [118 Mar.
Congol. 78, 1905 ..cceueceeaean. 12511 |125340./123% Jan. (126 Jan. || North. Pacitic—1st,coup.,68, 21 1177%h.[11813 1151z Jan. [1181 Apr'
llt,Bo.Mln.Dlv.—68,1910.... 110b. {1113%D.'110%2 Apr. {114 Feb. Gen’], 24, coup., 1933......... 102%b.|103%4D.[102 Jan. 10512.]3,11'
1st, Chi. & Pac.W.Div—>5s,’21 10413 (10415 (1012gJun. (105 Feb. || N. Pac.Ter.Co.—18t, 68,1933... [100 Db./1011ga.1 89% Jan. {1021y Jan.
Wis. & Min. Div.—58,1921.... [1012%b. 101 1.(100 ~Jan. 1102 Apr. || Ohio & Miss.—Consol., 78, 1898. |1163D./1i6 L./ 11432 Jan. |11634 Mar
Terminal 58, 1914..... ........ 10t 20./1102 {100 Jan. {102 Apr. 2d, consol., 78,1911 .....c.... 113%p.f... .... 116 Apr. (1181 Mar.
Chie, & N. W.—Consol. 78,1915|14122D.1142191./11391g Jap. 143  Jan. || Ohio8outhern—1st, 68,1921. .. [102 Db.{162 Db.| $91p Jan. [1C419 Feb.
Gold, 78,1902, ccccrmnraanncan. 130 Db./13014h. 12812 Jan. {132 Feb. 2d,inc., 68,1921 .cuece ceaeenas 30l | 31%D. 29  Mar.| 34 Jam.
Sinking fund 68,1929 ccee cae |2aczzen 11%14h. 1181 Apr. (121 Feb. || Omaha & St. L.—18t, 48,1937.. 738 b.) 7112b.f 70 Mar.| %6 Jan.
Binking fund 58, 1929......... 10732 1% a. 10712 Apr. (111 Teb. || Oregon Impr. Co.—1st, 68, 1910 | ¢8 100 9414 Jan. 100 Jan,
Sinking fund debent. 58, 1933{110 Vb.i1 b.l108 ~ Feb. |110  Apr. || Ore. R. & Nav.Co.—1st, 68,1909 ;10813 111634b.110t3; Feb. {110 Jan.
25-year debeut. 58, 1909......(105 a.i___ . .. 110431 Apr. 10513 Jan. Consol.,59,1925....’._-,” ______ 985gh.| 9944Db.] 9114 Jan. [100 Jan.
. Extension 4s,1926............ 94 9413 7| 911 Mar. | 95 Jun || Oregon & Transcon.—6s, 1922..| 951 | 96 93  Jan. | 961 Feb,
Chi.R.1. & Pac.—6s, coup. 1917./131 1321, (13012 Apr. [133% Feb. || Peo. Dec. & Evans.—1st, 68,720, 104 D.[106 16 Jun. {109~ Jam.
" Exten. & ¢ol. 58,1934......... 110514 11051 104 Mur. [10753 Feb. ‘Evansv. Div—1st, 68,1920... [10L Db.;10¢3%b.i102 DMar. (106 Jan,
Ch, Bt.P.,M.& O.—Consol. 68.730 122 11217 (11912 Jan 12213 Apr. || 2d mort., 58, 1927 eeannnnn 72 72 | 71 Apr. | 75 Jan.
.Ch.8t.L.& Pitts.—18t,con.58,’32 .cc.--20 971b | 9712 Apr. 1002 Jan. || Rich & All.—1st, 78,1920, tr. Tec 50%b.| 55 a.; E1  Apr. | 59 Jan.
C. C. C.&Ind.—Consol.7s,1914| ........ 125 »./123 Jun. {129  Feb. || Richm. & Dan.—Cons., 68,1915 113b.{1142 ({109  Jiuu 115 Ma::
Gen, 68,1934 ........ PN — 110 110 b. 107 Jan. !110 Mar. Debenture, 68, 1927 ...ecee.o.. 105 Db......... 100 Jun. 110 Jan.
Col. Coal & Iron— 16t, 68, 1900..|101%b.110253 (100 Jan. '104  Jan. || Roeh. & Pitts.—1gt, 68, 1921... 116 D116 D116 Mar. 1118 Feb.
Col. H. Val. & Tol.—Con. 58, '31| 66 6513 | 63 Mar.| 73% Jan. || Consol, 68, 1922." «czeenr-.o 115 {116 1b.113 Jan. [1151 Jan.
Gen. gold, 68,1904............ 63 b ..o, 63 Mar. | 75 Jan, || RomeW. & Ogd.—1st,7s,1891. {109 Db.|20%%Db. 167 J:p. 1169 Feb.
Denver & Rio Gr.—1st,78,1900/120%b.|__ . ___ 11912 Jan. {12144 Mar. Consol., extend., 58, 1922_.. .. 102 1103 1005 Apr. (1041 Mar.
18t con. 48, 1936 ceervencennnnn. 77% | 771 | 75 Mar.| 791 Jun. || 8t. Jo. & Gd.Isl.—1st, 68,1925 . {LUU%D.[100%4D.| Us  Jan. 1011 Mar.
Den. & R, Gr. W.— 18t, 68,1911.| 68 Db.| 69 b.| 71 Jan. | 73 Feb. || -2d,income, 58, 1925 ........ | ozq-no 35 b, 41 Jun. |-41  Jan.
Apgented. . cocemmnncnaanoane.. 60 62 60 Mar.| 68%Jan. || St. L. Alt.& T.H.—1st, 78, 1894, |112 b. 112 D.[11234Fcb. (113 Jan.
Den. So. Px. & Pac.—18t, 78,°05| 74 b.| 74 b.| %7 Feb. | 81 "Apr. 2d, M., pref., 7s,1894......... 110 a./109% 1¢8 Feb. 1101 Jan,
- Det.Mac.& M.—Ld.gr.31¢s,1911} 35 31 1.| 342 Jan. | 43 Jan. 2d., M., inc., 78, 1894..... .... 104530.(1015).' 103 Jan. 10412 Feb.
£.Ten.V.& G. Ry.—Cob.,58, ’56 99%  110034h.| 953 Jan. | 993 Mar. Dividendbds, 68,1894 . cnccun|cec:anan 35 35 Aypr. | 38 “ Jan.
Eliz. Lex. & B. 8andy—¢8,1902.| 97 9Glo | €6 Mar. 104 Jan. || 8t. L. Ark. & Tex.—1st,68,1936{1C01a [10114 | 98 Jun. 10414 Feb.
Erie- 18t. consol. gold, 78, 1920 1332 |15315D./1321¢ Mar. 137% Feb. 2d, 68, 1936.cu...... emeras 40l | 403 | 38 Mar. | 48l Jan.
Long Dock, 78, 1893 .......... 113 113 b. 111 Jan. |114  Feb. ||8t. L. & Ir. Mt.—1st, 78, 1892...|10718b.1107 b. 10612 Mar. 11113 Jan.
Con; 68;1985 s essmessoves 11412b.1115 115 ° Apr. (118  Mar. 2d mort., 78,1897 . .ccccunr.... 107 107 |1l'53§ Apr. 1112 Jan.
_.v-N.Y.L.E.&W—2dcon.65,1969 97% | 951y | Y4l Feb, | 997g Jen. Cairo & Fulton—18st, 78, 189110373 [1037h 1057% Apr. 1051 Jan.
Ft. W. &Denv. C. -1st, 68,1921 80 20 7% Apr. | &2 Jan. Gen.l{y.&landgr.'ﬁe '1931.| 82 b.| 80 . SODA]_DI" 9212.];311.
Gal.Har.& San.Ant.—1st, 68,10/ .- ...... 199 . 1011 Fob. 1106 Tun. || 8t L. & San Fr.— 66., L. A,1906|116 1.[116 1.[11314 Jun. 118 Jan.
24 M., 78,1905 c.cooor ceieaeileanness 104 a: 98 Apr. (10512 Jan, 68, Class B, 1906...ccc ceeeeea 116 b.116 b.{1153gJan 11810Jan'
ngt.efxfgggn—lsms,1931. o a0 200 ar | 992 0an || 65 Oluss C. 1906 mmm saeriaes|11636b:(116 1111 Jan. 118  Jan.
. L . e e T, ’ ! 931 e, 531h.1116  b.[11213 Jan. A
Gr’nB.W.&8t.P.—2dinec.88,1911) 2612 | 314 | vD Apr. | 3414 Apr. gﬁﬂ%i’ﬁ%ﬁ.’%ﬁ’ }gg}. i(l)?.ﬁ:t; }52331"}(1)(231%‘}3 }(l)gfﬁﬁlg:
Gulf Col. & Ban.Fe—16t,78,1905/119_b./1191gb.119_ Jan. (122 Jan. || So. Pac., Mo.—1st, 68, 1388. .. |1013D. 101700./100 © Jan, 1017 Apr.
" Gold, 68,1923 n. cenennnnne. 917 | 91%b. 01l Apr. | 977 Feb. || 8t. Paul M. & M.—15t,78,1909. |114 ‘12 Jav. [114  Abr,
Hendereon Br.Co.—15t. 68, 1931|107 %D 1073gb. 10728 Mur. | 110 " Jan. 24, 68, 1909......... e wlllnT Jan 1181 Jan.
H. & Tex. C.—1st M. L. 7s...... 111 b.114 b. 111 Mar. 115 Jan. 18t cons., 68, 1933 cccueenrnnn. 115 115"777|114  Mar. 11623 Feb,
1st, West. D., 78,1891.........1110 D.11113}, (112 Feb. |1145% Jan SO0 % reduced to diss..| 85lb.| Y6ln. 961 Feb. | 97 Jan
18t,Waco & N.78,1903.... .... 113 b.112 21 1123 Jan, [114 © Feb. || Shenandoah Val.— 1st, 78, 1909| 88 a. 85 L. €0 Jan. | 9214 Feb.
24, concol. M. L. 88,1912, . | ceeeans| L 102 Feb. 1081 Jan. || Gen'l mort., 65,1921, ... ..... 8014, 301l 29 Apr. | 36 Jan,
Gen. mort. 68, 1921, tr. re¢... |....---. 60 b. t5 Jan. | 69 Feb. || So. Carolina—1st, 68,1620...... 100 100 Db.| 7 Juan. '1G234 Feb.,
Ind.Bl. & W.—1st,pref.,78,1900|........ 1071b, 111% Mar. {1121 Jan, 2d, 68, 1931 ! 81 | 81 | 69 Jan. | 85  Feb.
18t, 5-68, 1909, TI. T€C.oe.ovmus|onneeess 96 “arl €5 - dan. | 891 Jun, || 06 68, 1931 rmoeieciasnians| 15%2 | 12 b 13 Aprl | 189 Jan,
24, 5-68, 1909, tr. Ie€C.cueecmnfaes-ennnlliii o, | 65 Feb. | 711 Jan. || 8o. Pac., Cal.—18t, 68, 1905-12._/...... 112 b, 111y Ayr. (116 Mar
East. Div.—6s, 1921, tr. rec..| 87 a.l 22777 | 87 Jun. | 88  ¥eb. || 8o Pac., Ari—1st, 68,1909-10.0|.... 200107 L. . ren e
Income, 68, 1921, tr.zec.....| 16 |"157h. 15 Mar. | 18  Fcb. || So. Pac,, N. M.—18t, 68, 1911, .. |.... ... 10533 Jun. 10813 Mar.
Int. & Gt.Nor.—1st, 68, gold,’16/104 1.103%b. 99 Feb. 1111 Jun. || Tex. & Pac.—Ine.&1d gr, 78, 15| 463 | 46l | 41 ~ A . | 51l Jan.
Coupon, 68, 1909, ......_...... 66 64 b 64 Mar.| 77 Jan. Rio Grande Div.—6s, 1930 6715 | 6712 | 63 Dur | 70l Tan,
Kent. Centr.—Gold 48,1987....| 70_a.| 70 [ 69 Jan. | 75 Jan. Gen. mort. &term 68,1905..| 59 b ’\‘l) b.! 59 AT, é‘“ﬁ \;m.
Enoxv. & O.—1st, 68, gold, 1925 90b.| . __. | S0 Tam | Gar Tam || TO oA A% N. M —1et. 65,1924, | 97%b.| 9731.| 85 Tan. | 9% Fab.
B Wt o B hh7 > 1042 105 "h. 10113 Jpm, [105% MAT. || Tol A.A. & GL.Ir.—1st, 68, 1921102 1,102 1,161 Jau. 1107 ° Mar.
Lake8h,—Con.coup.,161,75,1900 125 b.|126 125 Feb. [127  Jan. || Tol. Peor. & Wesi—1st, 78, 17 1192 u'80 Mar. | 921 Apr.
Con. coup., 2d, 78,1903. ...... 123 1194 b. 129 Jan. (125 Jan, || Tol, & Obio Cent.—1st, 58, 1935 9635 | 86150.| 93 Jun. | b7% dun.
Long Island—1st, 78, 1698...... Lot ioh 11 15008 Yom: 1152 Jan: || Tolot Do Kam. G- 1868, 1916 90 b 953 | 91% Jin. | 8 ° Feb.
1st, consol., 58, 1931.......... 11135011250, 111 Jan, 112  Mar. || Union Pacific— 1st, 68, 1899....|115 11132 (114 2 Jhu. 1151 Feb.
& Nash,—Consol., 75, 1898/117 1117150, 1161e Apr. (123 Feb, || - Land grant, 7s,1887-9.... .01 100%b. 100 b./1¢ 01 Apr: 101 Mar.
N. O. & Mobile—1st, 68, 1930.|11%% 11315 110818 Jun. [113% Apr. || Sinkiug fund, €8, 1893110 1141 - 11518 Apr, (119 © Jan,
2d, 68,1930....c.0. .oeeen. 9Giab. Gt 00 1m Jan, |95 Fev. || Kav, Pacifie--18t, 6, 1895, [109 b, 11035 10 91 'eb. [112% Jam,
E.H.& N.—16t, 65,1919 .....1114 b.[115 1.1114  Feb. (115 Apr. 1st, 68, 1896........ U110 bl11o b.1093%-Fob, 1111 Yan.
General, 68, 1930. ... 113 b./113 D, 1093 Jau. |114 Mar. Denver Div.—68, 1899 .. .... 112 1Ll 11341 Feb, (1153 Mar
Trust Bonds. 68, 1922. 110722 108 11063 Mar. (110 Jan. 18t consol, 68, 1919 ........ 106 1105 hi101% Jan. (1065 Apr.
1040, 68, 1924....c.ceeu.. ... L0515 10215h, T04 * Teb. 104 Feo. || Oregon Sh. Ling ~1at, 64,732, 1013|1023}y 160  Feb. 10313 Jan.
Lou.N.A. & Ch.—1rt, 65, 1010 [10732 (108 110714 Apr. |112% Jan. || Virginia Mid.—Gen. m.,58,1936| 80 85 271178 Jan. | 82 ° Fob.
hConsol.,g,ol_d, 68, 1916.... .... | &8 8% a. 878 Apr. | 93  Jan. || Wab. Bt.L.& Pac.- Gen., 68,20 35 b.| 37 ‘ 37 won | 47 Jam
Mem. & Cl’lston—6s, gold, 1924 10114 1102 {100 Jun. 1027 Jan. Chicagco Divison—58,1910....|.... "93  Jun. | 983 Feb.
Metre, Elevated.—1st, 68, 1908./111 = |111 b.108%g Mar. 11633 Jan. || - Wabash—Mortgage, 78,1909 |22 2711777277771 84 eb. | 90 Jan.
L I L I—————— -.-[105 Db.J105 b.102 " Jan. 167  Feb. Tol. & Wab.—1st, ext., 78,’90/1081g4.1107 1., 107 Ajr. (109 Jan
%g());CfinftJrall—Ol;t, con., 78,°02 127 Db.128 127 Jun. 130 Keb. 1st, St. L. Div.. 78,1889 cc.|ccu.. ... 1107 b"10719.::§n. 109 Feb.
soi ool B BD0Z e e 109~ |._...... 109 Apr: 1103 Jan. 2d, extended. 78, 1893.. «o..|........ (N | 85 " Apr. | 91 Feb,
EISd T st, COnS., s,1920|}}§19& %%%1‘3{).\{?7 11\1.11'. 113% Jan. .Con.,conv., 78,1907 cc.eco.i.-... 83 Jau. | 8819 Feb
378,1906. . ..ceeennannn.. .118 Db. 115 Jan. |11 b, 1 West.— 7 D.1106 b, 10: .
Paé(:i.or]rto.;lst,gﬁ.ﬂ. 1888.... {101.191-,.‘1011«_)\).'10012 Feb. il(‘)glgg;xg. 62?17‘;,(3{‘;93%?}1.'?1.1.2.3.8.% 101 G e b'ilgglﬁ i\xf-:i-' 138 gﬁg
mort.. 7=, 1801 ____ .. __. 106 1107 h.104  Jan. 11053 Feb, ||West Shore—Guar., 48.......... 10213 1023 947 1023 apr.
i “p” 3 s 3 iy '
NUTE—The letter ¢ b” indicates price iid,and “a” price asked; all other prices and the range are from actual sales.
STATE BONDS.
8 28, - -
B ECURITIES Bid. | Ask. || SECURITIES. Bid.  Ask, SECURITIES. | Bla. ) Ask.
‘Alabama—Cla IMi i i
Llcm“ . 5S.s-s.f..3 tﬂ:’).....}ggg {33 108 \Mlssourl—ﬁs..--.'dvue 1889 or 1890 10212....... Rhode Island—6s, cou..1893-15v4| 108 |.ceccen
) 3, asassuene ‘ Agrylum or University, due 1892| 104 South Carolina—6 -fund.1838; 3 b5
Giase G5, 11111 1906 101 1§03"|| Funding.......... 1594-1805| 107 |--72:||” Brown consolidated 6s.....1803 105 |1073
9 V. cenccnns snnsecccnne JUVU! AVSG (eena.. e 399 i o
‘A kaneas—ts, tunded..1899-1900 4 111110 B8, loan. .. loan. ... %ggg %i(x) """ T%messee_'ss’ o802 100 26 0| 71
78, Little Kock & Foi1t Smith, iss. T lecacen North Carolina—és, old....... J&J 35 | 40 Nomproulnse. il Pl 12‘)12' o0 7:119
78, Memphi~ & Little Rock, 188.. A S Funding act ' n..19000 10 %W N T 1:)1'3‘ 1?9 105
78, Avkohens Contial RR.oneioc:| cocees 1571 Now bomda T & T ivg51898| 20 |11 b —— g S0l B
‘Qeorgla—7s, gold.............1890; 104 |1¢41 | Chatham RR... 6 |...... it Agig) o o0
Loulsiana—7s ham RR..ciceeececncicaeeel 0 oo Virginia—os,01d. ...cceeeencancnaan 48 |..... i
s CONBacassannsssn 1914} 105 |...... Special tax, Class l..ueeeeaae..-. 9 | 11 68, conrolidated hond 70
e otamped, 48 . oocnnni.an samal (90l 914|| Consolidufed 48.....oe...o.. 1910| 931| 91 || 6s, consolidated, 2 sorda.. o1l B0 |oi
fee e e e g 5 oo, BR. i 191¢] 118%'1191' | AR, defarred, trust rée............ TH......
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BONDS——STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask.
Railroad Bonds. Eliz. C. & N.—8.1., deb., 6s. -1 9"1 ............ Pacific RR3.—Central Pacific—
(8lock Exchange Prices.) . 1st mMortg.,, 68 .ceeeeeeeeaeea1920] ccecec|innees Gold bonds, 6s...... — 1895 115 |.....a

Atch, Top. & 8an. Fe—41rs...1920 ...... cee-s.||Erie—1st, exrended 7s.......18‘)7 ...... LT Gold bonds, 6s....... 2221896 115 |.....e
ginking fund, 68 ..c.co...... 1911| 1061a/...... Il 2d, extended, 58 .......... ..1919: 1121 ... Gold bonds, 68..ceeeen.n.. 18971 115 |..... a
Collateral Trust, 58. ... .-.. 1937] 931 95 | 3d, extended, 4195 ..........1923] 10612{110 Cal. & Oregon—Ser. B., 6 1892| 1001g|......

Beech Creek—1st gold, 48..... 1936 ...... 80% | 4th,extended, 58..ccveuuen.-- 1920 1123...... West. Pacitic—Bonds, 6s....1899} 112 |..._.,

Balt. & Onio—1st6s, Park B..1919 110 (120 | 5th, 78..cccueiemveennecnnnnnn 18881 1023311031 No. Railway (Cal.)—1st, 68.1907 114 [......
BB, P01Q.cciissssnmescnsnone .1925| 10612107 || 1st, cons,, fd. coup., 78..... 1920 e sames 131 || Union Pac.—1st, 68..ccc....1896| ...... 114

Bost.H Tun: & W.—Deb. 58...1913*...... 99 | Reorg., 1st lien, 6s..... ST K310 1S 1 R POy 1st, 6s....... eemranes .....1897| 114 |1141g

Brooklyn Elev.—1st, G., 68...1924| 103%!._.... | B.N.Y.&E.—1st, 78....... 1916 134 ...... lst, B8.cceennnnncnea v....1898| 115 |..... -
D73 T T e ——— 1915| 81 g+t I N.Y.L E. &W.—Col. tr., 681922 *106122{108 Col. Trust, 68....... ceee..1008 %104 |..c.cua

Burl Ce. Rap. & No.—1st, 58.1906] 10212/103 || Fuanded c¢oup., 5. ...co .o 1969 -c.-.. 90 Col. Trust, 58. ceeveeeeeee-- 1907:° 94 |...c..a
Consol. & col. tr, 53.....ca.. 1934 88 90 I} Buff. & 8. W.—Mortg. 68....1908| 90 |...... C.Br.U.P.—F.¢.,78 ..... 1895104 ... e

Registered ... ...ccieecimmrcacs! scecarfiaanen ||Evan, & T. H.—1st, cons,, 68.1921| 117 |12 Atch. Col. & Paoc.—1st, 63.1905| --eea. {102
Minn. & St. L.--1st 7g, ;':11 . 1‘\"7 105 {eeee.. Il Mt. Vernon—1st, 6a. __.....1923} ---.-. ceea Atch. J. Co. & W.—18%, 68.1905] «-ccae]eecen N
Towa C. & West.— 18t 78....1909] -eceeulocoot. liEvans, & Indian.—1st, cons...1926| ---... 105 Ut. 80.—Gen., 78 ceueaun-. 1909|° 92 |..... -
Ced. Rap. L. F. & N., 18t 68.1920] ceeueulenon-. i Eureka 8prings Ry, 15t, 68, Z 1933] scezunfoannes Exten., 18t, 78 cceeecan-- 1909(* 93 |.ceeea

b2 s Y- D 1921 *...... 973 FI't & P. Mary. -—\Inru 69...1920] 118341191 | Missouri Pacitic—

Central lowa—1st, 78, Tr. Rec1899|*.. 84 «(;rand Rap. & Ind.—Gen. 58..1924] ... 37 Verd’s V.Ind. & W., 1st, 58.1928] cceuei | ecnaa
East'n Div., 18f, 68, ........ 117 5] [T — | ReIStered. ooooooionninianenasf eneaee s Ler. & C'y Val A. L., 18£,58.1926| ««eue. cecace
Nlinois Division—1st 68..... 1912 cmeeai]eanans iGle( n BoW. & St. P.—1st, €8.1911] 98 100 8t. Louis & San Frauclsuo—

Cons. gold borfis, 68 ........ 1924} ...... Josenes {Han. & St. Jos.—*‘ons., 6=.....1911, 117 {119 1st, 68, Pierce C. & O...... 1919] 105 |.cccua

Cent. RR. &Banknu. Co., Ga.— 1 }‘Hmn E. & W. Tex—1st, 7s...1898| 62 |...... Equipment, 78 ..-......... 18951 105 |....ea
Collateral gold, 53.... ......1937| 10024 101 | '[llinois Central-~ 1st, trust, gold, 58........1937| 97 |......

Ches. & O.—#8s, gold, ser. A...1903] 105 |...... 1 1st, £0ld, 48, cvaat cevenenna. 1951 ] sumems 109 Kan. Ciry & 8.—18¢, 68, £.1916| -cceee]----- =
Coupons off.................. 1903] 102 {103 || 1st, zold, 3%8....cc. ceuoe. 19510 9310 U5 Ft. S. & V. B. Be.—1st, 681910/ «ex. 105

Ches. 0. & S0, West.—2d 68...1911| 66 |......j| Springt, I)lv'—-(‘oup .68, . 1898] cceeeiionnnn. 8t. L. K.& S0.Wn.—18t, 68.1916] .ccauefeann. -

Chicago & Alton—1st, 7s. ....189%,*113 |...... | Middle Div.—Reg., 58 .-....19"1 111  lesease Tex. & Pac.—1st, 68........ 19051107 1., -
Sinking fund, 68............. 1903| 121% 12511 | C. 8t. L. & N. O. ~Ten.1.,78.1807| 118, .... Consol., 6s, trust receipts. 1905 10412/1C6
Louig. & Mo. River—1st 15..1‘)00i 119 1oo-a-- : lsr,(ousol =7 (- F. PR 1897 1183y c.u. |{{Pennsylvania RR.—

OATE..... o in poiiss asmmi s amn o 1900 1173 .. ... 24, 68, cerecreieneaaaneaa- 1907 [¥120 i...... Pa. Co.’s guar, 41gs, 1step..1921{*108 {......
Bt. L. Jacks.& Chic.—1st,78. 1804 11212115 Gold, 58, CONPON «cvrnvnnn. 1951] 1:8 [1181%| Pa. C0.’8 4188, TCZ.eererac--- 1921} 1057 1079
1st, guar. (H64), 78........ 1894 11"10 ...... ; R(gl\teud .................... ¥ eemnes 118 Pitts. C. &St.L.—1st,ep.,78.1900| 117 . .coua
2d mortg. (360), 78..cevun. 1898 il Dub. & S. C.—2d Div., 75...18‘)4 11119}...... Pitts. Ft. W. & C.—180, 78...1912| 14213/,
%ﬂl‘ (18%), 78.cn..... 1893| {| Ced. Falls & Minn. —lst 78.1907| «euu-- 80 24, T8evercnarennnenn eaiise 1912 )}:381“ ----- -
Mlss Bridge—1st, 8.f. 68.1912 {iIndianap. D: & Spr.— BAy 78 e ccreeeeannaans 1912(*131 |....ca

Chic. Burling. & Q.— ' 1st, 78, ex. fund. coupon....1906 98 |...... Clev. & P.—Cons., 8. fd., 78.1400] 127 (130
58, sinking fund............. 1901 Lake Shore & Mich, 8o.— 4th, siuk. £d., 6S. .-ee..... 1892| 107 |..... -
Iowa Div.--Sink. fund, 58..1919 Cleve. P, & Ac—78 ceucuene ..1892| 110 |...... 8t. L. V. & T. H. --1st, g.,78.1897 *114 cesaam

8inking fund, 48 .......... 1919 Buff. & Er.—New honds, 78.1898| 120 |...... 2d { RE————— 1 i
Plain, 4n...... emtemeannaaas 1921 Kal. & W. Pigeon—1st, 78...1890| 1¢4 1107 guar., 78......... eee...1898/7106 |......
Nebraska kxtension 4s.....1927 Det. M. & T.—1st, 78........ 1906| 12712/1%9 Pme frevk Railway—68 of 1932{ -cceaif.cccnae

Chic. Burl. & No.—Deb. 68....1896] cceerslenann. Lake Shore—Div. bonds, 78. 189‘) 119 “|1214( Pitts. & Weste: n—1st, £.,48..1917| 70 |.cccea

Chic. Rock Isl. & Pac — Consol., reg., 1st, 78 ...... 0| 123 |...... Pitts. Cleve, & Tol.—1st, 6s...1922 JRTTET] pore
Des Moines & Ft. D.—1st,48. 1005 ceees.| BT Consol.,reg 2d, T8 1903 12319125 ||Pitts. Junction—1st, 68.......1922 *108 | . ...a

18t 2106, caccnccsousssianen 1905(*...... 55 Mahon’g. Coal 'RR, —18%, 58.1934| ..--.. e-eee.||Pitts. McK. & Y,—1s8t, 68..... 1932| 115 |...cue

Extension 4g 0TI 905 ............ Long Island RR.— Rochester & Pittsburg—

Keok. & Des M.—1st, 58 ....1923| 104 [1047!| N.Y. & M. Bench—lst 78..1897| <eeeee|een--.|| Buff.Roch.&Pitts.—Gen., 58.1937| 98 [100

Chic. M.& St.P —-m, ge. P, D.1898| 128 |130 || N.Y.B. & M. B.—18t,g., 55.1935| -an---|--...-||Rich. & Danv.—Deb. x ¢p.65.1927| 83 | &1
2d,7 3-108,P. D............ 1898| 118 |...... Loujsville&l\'ashville— Consol. mort., gold, 58...... 1936 79 | 80
18t, 78, $ g., R. D ........... 1902( 126 |...... Cecilian Branen—78 ........1907| .-....|105 Atl. & Cha.r.—-;sn, pr., 75....1897 asaaTs famanie
1st, La Crosse vaision, 78..1893| 11314/...... Pensacola Div.—6s..........1920] 101 |...... INCOMES . cccaencaenanncann 900 ------ -
1s8t, L. & D,y 78.cccuccncn cuu... 1899| 119 |...... 8t. Louis Div.—1st, 63 tee...1921) 115 |...... Rich. &W Pt Ter’l. Trust68..1897 - 871
1st, C. &M 7B eeecniocanan 1903} 125 (128 Od, BB.cccsssinssvsuciminsde 1980 54 |...... San Ant.& Arans.—1st,68,'85- lle cessceleccane
lst, 7s, . & D. EXtoonen o0 1908] 122 [..en.. Nashv. & Deratur—1st, 78..1900| 117 |...... 18t, 68, 1886..cccucr ceaeeea1926] --nn .
lst, 8. W. Div., 68......... ..1909| 113%g'...... 8. & N. Ala.—S. 1'., 68 .......1910 R - 8cioto Val.—1st, cons., 78.....1910 JRTTSCLI EEPEET)
1st, 58, La C. & Dav ........ 1919| 102 |...... Louisv. C. & L.—68 ......... 1931 eceavelonnnnn CouponB Off....cccevesconnnenanans ccamsn
1st, HL & Dy 768 ceneeanennn.. 1910| 123 |124 5 p. ¢. 50 year gold bds...... 1937| 99 |1001g|{8t. Louis & Iron Mountain—
18t, H. & D.,58.. ...ccc..... 1910{ 101 [...... Pens. & At.—1st, 68, gold.. 1921 90 | 94| Arkansas Branch—1st, 7s.. 1895 107 1110
Chicago & Pacifie Div., 68..1910| .1191a!...... i Lou. N. O. & Tex.—1s8t,48.... 1934| &6 |...... Cairo Ark. & T.—1st, 78....1897| 1u52{1061g

_ Chic. & Mo. Riv. Div., 55...1926] 99 100 [l 2d mort., 58....coccaccncasa. 1934 40 |......|[|8t. L. Alton & Ter. Haute—

Mineral Point Div., 58......1910| 101 |10212 Mexican Cent.—New, ass., 48.1911] 70 |...... Bellev. & So. I1l.—1st, 88. ..1896| 115 120
C. & L. 8up. Div.,5s8........ 1921| 100 |...... INCOME, 38.cee cveveccronann- 19 17 | 22 Bellev. & Car.—1st, 68 ...... 1923[%----- (112
Fargo & South., 68. Assu...1924 *...... 122 |{Mickigan Cent.—68... ........1909 8t. Louis & Chic.—1st, con. 68.1927,%----.. 88
Ing. conv. sink. fund 58.....1916| 92 | 97 Coupon. 58 ciceerccnnccncsea.1931 8t. Paul Minn. & Man.—

Dakota & Gt. South., 58.....1916| 93| 94 Registered, 58.......... Dakota Exten.—68..........1910

Chicago & Northwestern— Jack. Lan. & Sag.—68 ...... Monrana Exten.—1st, g.,4s 1937
Escanaba & L. 8.—1st, 68...1901| 112 |......!!Milw. Lake 8. & West.— Registered........ ceme semeieans
Des M. & Minn.—1st, 78....1907| 122 |...... Conv.deb., 58ceevcrearannnn. 1907| .--.-. 891! Min's Un.—18t, 68........... 9""

Towa Midland—1st, 88....... 1900} ...... 153 Michigan Div.—18t, 68...... 1924 112 (114 Mont. Cen.— 1st, guar,, 63..1937
Peninsula—1st, conv.,78....1898! 120 |......|{Minn.&St.L.—I'a Ex.—1st,78.1909 92 95 [|{St. Paul & Duluth—1st, 58....1931
Chic. & Milwaukee—1st, 78.1898( 118 |{...... 2d mortg., 7Bececicaccnnnas 91 -..-.. 100 ||Bodus Bay & 8o.—1st, 58, g...mu
Win. & St. P.—2d, 7s........1907| 131 [133k! Southw est Ext. —1st, 75....1910 eceeca]eaceas Tex. Central—1st, 8. f.,7s ..-.1909
Mil. & Mad.—18t, 68........ 1905 112 |...... | Pacitic Ext.—1s8t, 65........ 1921* 507g| 59 1st mortg. 78 .......... E— 1911
Ott. C. F. & St. P.—1st, 58..1909! 105 107 !|Minn. & Pac.—1st mortg. 58..1936] woveee|eaa-n Tex. & N. O.—1s8t, 7s..... v.=a.1905
Northern I11.—18t, 5 ........ 1910/ 104 [1¢8 |{|Minn. & N. W.—15st, 58, gold..1934| 1001g|...... Sabine Division, 1st, 68..... 1v12

€l Col. Cin. & Ind.—18t, 7s, 8. f ’99' 122 (124 ||{Minn. S.Ste. M. &Atl —1s8t, 58..1926) weveeleennn. |\ alley R'y Co. of O.—Con. ¢8.1921
Consol. smk.m., TBicosiwnes 1914 12114} ...... 'Mo. K. & T.—Cons.,2d, ine....1911) ceceuefeacnnn Virginia Midland. - Inc., 68...1927

Chic. 8t. Paul M. & O.— H. & Cent. Mo.—lsb, 7 (- TR 1890(%...... 107 | Wab. 8t. L. & Pac.—

Chic. 8. P. & Minn.—1st, 68.1918 1241|...... Mobile & Ohio—Col. tr,, 68 ...1892] 102 |...... Havana Div.--68......cc....1910| -cccn [-ccuen
No. Wisconsin—1st, 6s...... 1930f 1243111253 8t, L. & Cairo—4s, guar..... 1931 eeee. | 72 Indianapolis Div.—6s....... 1921} ------ ceevee
8t. Paul & S. C.—1st, 68 ....1919| 122 |1233; {Morgan’s La. & T.—1st, 68....1920| 1071s/...... Detroit Div.—6s, tr. rec ....1921| 107 [109

Chic. & E. IIL.—1st, s. f., cur..1907; 117 |1i8 [ 18T, 78 .ccnucnncasncanmsciosans 1918 118 (122 Cairo Div.—58. ccveaenoann... 1981] -czee|-eane

Gen. con., 1st, &8...... TN 1937 941 94l ,Naﬂll Chat. & St. L.—2d, 68..1901*-..... 108 Tol. & Wab.— Equip. bds., 781883 L P

OChic. & W, Ind. —-1st,s.1., 6 h '1919' 114 |..... I'N.J. June.—Guar. 1st, 48..... 1986 103103 Quin, & Tol.—18t, 7s8...... 1890 =ee--- cescam
General niortgage, 6..... %, 1‘)3"! 115 |.oco... | 1{(1glstex( A COrtiticAteB. e ennaean.]| cnmaca]|ennnan Han. & Naplesa—1st, 78....1903| ------ cesnna

Chid. & St. Louis—1st, 68..... 1915110 |.cowss [IN. Y. P. & O.—Prior licn, 68. 1895 .eeaeufen--.. 11l & So.lowa—1st,eX.68 1912] ceeen [2eenee

Cin. 1.6t.L.& Chic.—18t,1.,48 .1936...... L 94 IN. Y. & Northern—2d, 4s....1925| 5L | 54 St.L.LK.C.EN.--R.E.& RR.78.793| -ccae. 1111

Registered. oo ceenfeeaaan N, Y. & New ELg—18t, 78....1905! ceeenifnane. Clarinda Br.—6s.... ... 191%) ceenne ceenem

Cin. Jack. & Mac.—1st,£.,58...1936! ...... 9519 18T, 6B accnccnnccican cnnnnn- 1905 ecencaloannn B8t.Charles Brige—18t,68.1908] ----.

Cleveland & Cantou—1st, 58..1917) 94 | 94191 N, Y. ‘\usq & West.—Deb. 68...1897) ... lioo.. No. Missouri—18t, 7s...... 1895 114

Col. & Green.—1st,08......... 1916 981l ... .1l 2d,4208.00.i.iiiiiiiiannn. 1937 coeeeiloanaen Wab. St. L. & Pac.—lowa Div., 63
204,68 et 1926] weeleenn-. IN.Y.N. u & H.—1st, reg. 48.1903] 1053 ..... ., West. N Y. & Pa.—1sr1, 58 ....1937| 971|....

Col. & Cin. Midiand—ist, 68..1914| mnrr boo T IND Y. Tox. & MeX.—18t, 48 0 1912| ceeee-|een-s- || West. Union Tel.—Coup. 7s.. .1900( 115 {118

* Ceeur d’Alene, 1st, 6k, gold ..1916f 100 |...... UNorthern Pac.—Gen. 34, 68..1937| 11| 911 Registered................ ........ *110 cecene

Dl Lack. & West.— | Dividend sClip...coiveeeeeccmrann.| semnnn]- ceeo |IN. W, Telegraph—78 . cceeenan. 1904100 |....-.
Convertible 78.emeeerieannn.. 1892! 110391121, Dividend extended.......cc....... X memes a6 Whoelmp: & L. ., 1st M. 58. .192¢6| Y4%4| 961
Mortgage, 78 coe.ceeneannnn.. 1907 *13515(140 | Jumes River Val.—18t, 68. .1936| 104 |...... Maurket St. Cable R) 1st, €8.1913( -eeuee cevean
Byra. Bing. & N.Y.—-18t,78.1006 *132 |...... | Spckane & Pal.—1st, 68....1936) ecoui|-cn-nn Manhat, Beach lwp. Co.—7s.1909 ceenee| 8
Morris & Essex—1st, 7s..... 19147143 1130 " St. Paul & N. P.—Gen., 6s..1923| 115 [1154)/Am. Water Works Co.. 1st. 68.1907| 103%2/104

2d, TBeeeeniniiianinanan... REZIBTETOA . oot vseeerecmeeacncaas| ceennsfeaaans I'enn. Coal Iron & Railway—

BUDGB, 78.. Helena & Red M'n—1s8t,g.,08.1937| ceeena]eennn. ‘Tenn. Div., 1st, 68.......... 1917} ----.. cecaca

78 0of 1871 - 1 i| Dul. & Manitoba—18t, g. 68.1936] -..... 100 Bir. Div.—18t¢on. 68........ 1917 84 |.-..-.

1st, con., guar., 78........ 1915 1.5 {137 | Do Dakota Div.—=1st. 68.1937| «.cooofeaaans Col. & Hock. Coal & I.—68, 8..1917} cceun f----. -

Del. & Hud. Canal—1s8t, 78...1891| 108%'108% [ Hel. B.Val. & Butte, 1st, 68,1937 -cocoifeienns Georgia Co., N. C.—58...... .. 1937| --ena- 97
LBE, Oy, Tuessonssobummsnss 1891} 109 |...... [| Drummond & ¥’bg —1st, 58 1+37
Coupon, T8,.....ocoaiiiaa. 1894) 113y ...... 1 Helena & No.—1st, £’d, 58.1937 income Bonds.

Registered, 78............. 18941131 ..... Al La M. & Mo, Riv.—1st, 58 1937 (Inlerest payable if carned.)

Pa, Div., coup., 79, ... ....1917| 136 |...... N. O. & No. E.—Pr. 1,, ., 68 ..1915| ......|...... Atl. & Pac.—Cen. Div...... .. 1922("...-.- 25

RVS'IHIU“:*‘----- e U, S |!New Or. & Gulf—1xt, 68...... 1926] 99 (105 |/Eliz.City & Nor.—2d inc...... 1970 TR CEREEY
Albauy & Susque.—1st, 78..1888] 1021!}...... lINorf. & W.—New Riv.—1st,66,1932} ..o f.caaen tlud Dec.& Spr.—2d inc. tr.rec.1906] <20 f..... -

1st, cous., puur., 78....... 1906|115 |...... (| Imp, & Ext., 68..... ccao.... 1934! 104106 | Leh, & Wilkesh. Coal.......... 1888, 95 |..... .

Repistered . coicesisasisnssnsss #1985  |eens !, Adjustinent M., 78.... ...... 1921 1u7l .. .. ‘Milw. Lake sh. & Wi.—Income..... e — 104

1st, cons., guar.,, 6s....... 1906| 11y {1191,;0gd. & Lake Ch. -—lnI 63 . 1920 984|LC0 I&.olnle & Ohio—2d pref, deben....| =2 30
RegiSIered oomnnneenans aa| coces|eeenss " Ohio & Miss.—Cons., &. f., 78..1593} 116 |...... i 3d pref. debentures......... eeewe| 24 | 2514

Rens., & Sar.—1st, ¢coup.,78.1921| 143 |...... springtield ])n.-—lbt, ‘s;.__, 19udH| 109} ...... . 4th pref.debentures. . co.eeaoa.... 21 24

Registered ... ..o.caaia.a... 140 |...... o General 8. .o voeenn coiiean 1932*. ... y5 |IN.Y. L. E. & West.—Inc., 68..1977|" 99 |.cccae

Det. Muack. & Mar.— 1st, 68.. 1991 L. vee...iODio Cent.—18t Ter, TT., 68...1920) coooooloooaon '()mo Cent.--Min. Div. ~Ine. 78 1921| ccccec|cannns

Det. Bay €. & Alp.- 1m 6....1913| 105 106 !; Min. Div.—18t,68 ceeneeen... 1921) cooeiileannn. iogiens. & L. Cham.— Income.1920] caecefeecsen

Duluth & Iron kian §e~—lsl 58.1¢37) ...... we-...;:OLio River RR. —151 58 ..... 1‘).30: LI 98 bucnaudo.xh Valley—Iue., 65..1923! ceaas |cccsna

Dul. So. Sh. & Atl.-H8....... 1937 80 | 87 i'orebou&Cal —18t, 58 ccvuunnn 19270 coooleeae.s Free List,

E. Tenn. Va. & Ga.—18L, 78...1900| 121 |..... i Panama—siuk. td., sub., 63...1910 ............ Cm H & D —Cousols,s f.,78.1905/ 118 |......
Divisional 58........... .... 1950 110 |...... l'Peoria & Pek U’n—lat, 63....1921 X iy 110 |'Cumberland & Peun. -lst 78..... 102 [1031g

E.& W.of Alu.—18t,c0n8.68.8.,1920} ...... 60 |l 2Ad M., 4198 coneeaneannn .. 1921} ...... 5 ‘Jeftersron RR.—1¢#t, 78.. .e-..1889 101 [1021g

* No price Friday; these are latest quotations made this week.
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476 [VoL, XLV
New York City Banks.—The following statement shows the |  SECURITIES. Bid. | Ask SECURITIES. Bid. |Ask.
wndltlon ’Of the A_BBOOmted Banks Of NOW YOl'k Clty fOl‘ tlhe Cam. & Amb—M., 68. )89 105 ______ Phila.& Rea.ﬂ’g (Cont'd)_
week ending April 7, 1888: Catawissa—M. 7s, 1900.| 321 (124 || Cons. 58, 2d ser.,c.,1933| 72 |..... .
Dol BaE ot e 139" 1357 |_Borerrad tacomes, ob-c:| erl 20
Average Amount of— eh.V.—18t,68,C. . p eferred incomes, CP...; «-----
TEray f 2d, 7a, '°%‘£91{°'1‘§'2"§ ........ 139% | PBAL.W. & Balt—TF.c.ds| “§5% 100
ons. o8, U. . ea] acesee
Banka, Loans and | specte. | , Legal [NEREEHY) Giruia- | penn.Gen. s.coup.1910| 128%....... BALTIMORE.
Discounts. Tenders. | than U. S. tion. 8ons., gs, coup...i%({%-. %‘ﬂ ...... BI&&%RO%D g{ll‘lOCKS.f 00 | 9719
— — ons., 58, coup... . I timore Oisavenss
$ ¢ P $ 1308 st LRt oeees| 109%1s .|l 18t PTOL.reeeeeeeeannnnns 128 I.sugne
10.750.000| 2,400.000, 830,000/ 10,780,000 45,000 | Perkiomen—18t,88,cp.’87| ..... |102%|| 2d {Jret ......................... 16
8.566.000| 2,876,600{ 584,000} 9,858,000|  ........ Phil.&R.—24d,78, c.&Tr.’83| 109 |...... RAILROAD BONDS.
6,817,600/ 1.022,600 77%,600! 8,784,800 45,000 Cons., 78, coup., 1911..| 129 129 |Baltimore & Ohio—4s.... 991y .....e
8523000 _ £43,000( 907,000 6,965,000  ........ Cons., 68, 8., I.R.C.19111 120 |...... Cape Fear & Yad.-1st,6s' 973 ©8
12.528,900| 2,230,700/ 617.900 11,364,700 ........ Imp., 68, g., coup., 1897| ......|...... Cin. Wash. & Balt.—1sts.| -99° 1060%
3'736°000| . 302.000| 329.000| 2,811,000/ 256,000 | Gen.,gs,g., coup., 1908| 1113,112 2ds, 68 70 |..... .
ty.... 9:349.900| 5:516.700| 932,000/ 13.032,100}  ........ Gen., 78, coup.,1908....| 113 |114 || 3ds, 3-48 —-| 39 | 40
'g{ludeimg?n’g_ 2,850,700 g 41!15,38‘0} zégggo 2,853,288 52,600 Income, 78, coup., 1896 ...... 801ig') . 18t Inc., 58,1931....... 16 leceeea
emical ceeeen .- 9,624,9 935, ,500| 20,094,900/  ........ —
gerchiannm' Exch. 13:395.588 ,672'588 22};'”88 3?3%338 g&éog * Ex-.dividend. + Per share. ¢ Last price this-week.
allatin National.| 5,228,2 434,2 ,6 4,133, 485,60
guchem S| Datniesl Lot it yEEd el e e
echanics ra.| 2,020,0 ’ . ,216,000  ........
GRemi | Loty Ll s LA RS o -
ather Manuf’rs.] 3,416,9 94, 335,: ,965.4 , =
2:.?’&"“,‘ Nat-..... 1.39,%88 254'3% 225'388 11463,200 41'900 | BANKS. | Bid. | Ask.(| BANKS.. |Bid.|Ask.| BANKS. |Bid. Ask
of N.Y...... 3.651. 83, 6. 2157 4 wessowa —
Americ’'n Exch’ge. 16,330-088 948,000| 1,855,000/. 13,193,000/  ........ America..... 170 1721, (Gallatin .. ..|{210 |...... Vew York ..|218 |225
Commerce......... 177998.1 99| 2,£44.500 685.700{ 12,574,200 906,000 | Am. Exch._.|135%|139 Garm’ald ..... 250 |..c...||N.Y. Conntv1210 Sesem
Broadway. .oo.oeoe.. 5.486.200| _ 940,300 342.100! 4,874,200 45,000 Asbury Park{100 |......|/Germ’n Am,. 113 J.iseaes N.Y.Nat Ex| ---.|123
Mercantile......... 7.726.8p0| 1,181,400 603,400 17,376.200 900,000 | Brosaway... 255 (275 ||Germania...|200 |...... Ninth.... ... 1130 |.ceeew
PACIAC ceeennnnnnnnn 2'442.200| _ 222,300| 350,000 2,676.700(  ........ Butchs’& Dr|162 |...... Greenwich ..{120 |......||¥. America.[125 |...cca
Republic...........| 8.705.3p0| 1,853,600| 371,800| 8,579,200 42,200 | Oentral...... 120 |125 || Hanover....|185 |......|| Yorth Riv'r. 136 1142
Chatham........... 4.551.600| 707,400 367,000{ 4,709,000 45,000 | Ohase........ 228 |..... Im.& Trad’s’|338 |345 ||driental.... |185 |..ccca
Peoples............ 2/070.500| 251,300 128,000 2,532,100\  ........ Ohatham....[220 |...-. Irving ...... 148 J...... Pacific.. ....|1680
North America....] 2.956,4¢90] . 896,800 271,000| 3.937.400|  .o.o.... Ohemical....|3400 {3700 ||Leather Mf8’{192 |...... Park..... 170
Hanover. ..... ] 11la2sugp| 3,197.109 802,200 12,617,900 45,000 | Citizens’ ....|140 j...... danhattan..|160 |165 | People’s. 185 |..cccm
Irving... 2,962,000] 052,400/ 320,100 3,144,000 40,700 | Oity.... «.... 310 |......|| Market...... 170 |...... Phenix......{136 |......
Citizens’ .. 2621.100| 494,300| 236,200{ 2,815,500 45,000 | Commerce .. {167 % 170 || Mechanics’ .|165 |169 ||epublic . ..{142 |145
Nassau ........... 2,706,100 83,000{ 420,160] 2,959,400]  ........ Oontinental.|...... 124 || M’chs’&Trs’ (162 |...... St.Nicholas.| ..... 117
Market & Fulton.| 4.174,000] 502,100 202,100{ 3,797,000 841,100 | Vorn Exch...[1968 }...... Mercantile..|145 - |...... Seventh..... 18 |.cccee
8t. Nicholas....... 1.960.700| 194,600 ~72.500| 1,675.600|  ........ Fast River.. Wercnants’.|...... 140 ||Second.. .... 310 l.cceee
Shoe & Leather...| 2.866,00p| _ 505,000 12,000 3/010.000| 447,600 | 11th Ward.. v’rch’ts’Ex.[119 1122 ||Shoe&Leath{ldl | .-..e
Corn Exchange ...| 6.380,800{ 1,161,400  290,000| 5,839,400|  ...-.-.. Fifth Ave...|S Metropolit'n| 104! 12 ||3tateofN.Y. 115 |120
Continental........ 4,294,900 621,400| 736,700 4,915,700 45,000 | First .... «.-..||Metropolis...[230 |..c... tradesmen’s|105 |106%g
(I)rlental ............ 2.060.000| 195.200| 526,100| 2,150,000f  ........ Fourth ...... 135 |138 |/Nassau. ....J160 |...... Tunited 8t'es{175 J.--...
mporters’ & Trad.| 20.271.700] 4,713,500| 1,584,400/ 92,671,600, 975,000 -
Park,....cceonenen.. 045000 3.994,400| 10445.800| 31,409:400  -eleee- Insurance Stock List.
North River....... 1,927,300 164,800 180.600| 2,202,600 ) [Quotations by E. 8. Bailey, 5'a Pine 8t.]
ast River......... 1.385,100| 327,600/ 117,300/ 1,589,000 81,000 ' -
ourth National ..| 16.173.700! 2.621,100| 1,596,200/ 16,305,000 180,000 - COOMPAN’S. Bia.]uk. COMPAN'S, Bid. | Ask. (COMPAN’S.| Bid. [ Ask
Central National..| 7.344,000] 1.185.000] 921,000| ~3,313,000 45,000 !
Second National ..| 8,361,000| 823,000 328,000} 4.232,000 44,000 | Alliance ....[1356 |150 |/Globe....... 115 (120 ||Nassau .....| 125 |140
Ninth National....| 5.081,800| 656,800 467,400{ 4,891,300 45,000 | American...|140 [160 |/ Greenwich..|190 (2156 National....| 80 [100
First National.....| 20.9a6.100| 3,240,700! 1,170,100 18,709,000 450,000 1140 |/Guardian ...| 60 | 60 ||N.Y. Equit.[140 |145
Third National....| ~5.090,600| 941,600 80,000 5,120,500 45,000 165 | Hamilton ..| 85 [1056 |IN.Y.Fire..|]65 | 80
N.Y.Nat. Exch...| 1.437.9¢co| 184,100/ 147,900| 1,241,400| 201,700 120 ||{Hanover....|120 |125 ||Niagara..... 115 [125
BOWOIYeeee- oo--.- 2.541.800|- 499,300| 180,600 2,622,400 225,000 115 ||/Home ....... 20 |125 ||{North River| 80 [100
N. Y. County...... 2,181'800| ©80,800| 134,300/ 2,855,200/ 180,000 115 ||{Howard ....| 60 | 60 ||Pacific...... 146 [180
German-Americ’n.| 2,685,400 _ 371,800 92,900 2,292,000 ceeees 60 ||Jefferson....|100 (110 ||Park.... ...| 50 | 60
Chase National....| 7.809,700 1,712,100 521,700 8,270,200 67,600 100 ||Kings Co....1170 |190 ||Pet’r Cooper|156 165
3,639,500 872.500 7,4 3,709,300|  aceeene. Continental.|165 !180 |/Knickerb’kr| 85 | 75 ||People’s..... 80 | 95
_2.646'400 113,900 380,600 5,014.200 A e | Eagle eeee--. 25 |240 [|Liberty ..... 80 95 Phemx’...... 80 | 98
zeilooo| LU0 Bsado0) ZEIZ2001 g | Bmpire City) 50 1300 || oK (80RS 70 |85 ||standard. . 153|101
2'567'%00| 629.300| 212:500| 3:221,900{ 43,000 Farragut ...[108 (110 ||Manufc.&B 110 1125 |iSterling .70 |75
.-| 2,420,000| 458,800 189,:100| 2,688,000 45,000 | Fire AsS0O'D.|..---- 100 ||Mechanics’"| 80 | 90 |[|Stuyvesant.i100 |110
Fifth National..... 14tn.800| 396,800| 187,700| 1,774.200| 118,700 | Firemen’s...| 75 85 ||Mercantile..| 55 | 65 |/United St'es 135 |145
B’k of the Metrop.| 3,660,200| 847,800| 314,800) 4,411,300 assgniEs German.Am. 270 [300 ||Merchants’.| 70 | 50 ||Wesfchester135 140
WestSide.......... 1,793,800 292,600 287,u00| 2,070.406| ........ Germania... 140 (1560 |/Montank....! 75 80 |IWilliamsb’2.{260 |280
Beaboard .......... 2:246.400| 650,600 210,200| 3,190,000 37,600 |.
Bixth National....| 1,694,700 436,000 240,000 2,075,100 180,000 Gas and City Rallroad Stocks and Bonds. .
‘Western National.| 8,809,800] 1,011,900/ 932,400 7,377,000 45,000 '
' - GAS COMPANIES, |Bid.|Ask.| GAS COMPANIES. Bid. | Ask
Total............. 368,349,400'71,774,100.29,739,700(871,571,700! 7,726,500 | Trrci - "G os. Light 103|105 ||Paople’s (Bklym.). ™70 | 73
. ' Gas- 50 | 55 |(Williamsburg.. ...........|122 [125
Boston Banks.—Following are the totals of the Boston banks | “'hocts Saocrrr.cri 22100 103 || Bonds, B8 cbnmone oot 106 |111 -
—_ ‘ Consolidated GBS -...-o...] 70 | 71 ||Metropolitan (Bklyn.)....| 75 | 80
1888 Loans. Specie. |L.T’'nders.|Deposits.* |Circula’n. | Agg.Cl'nge Jersey City & Hoboken...|165 |...... ¥unicipal—Bonds, 78..... 105 /110
p——— a— - Metropolitan—Bonds ..... 14 |...... Fualton Municipal .......- 31 (133
$ $ $ $ $ Matual (N. Y.) cceeccnenne- 83 | 9% Bonds, 68.ccaeencuces .. ..[105 {109
Mar24|141,070,100| 8,785.900| 3,052.200/106,502,100| 6.612,50¢| 87,606,838 Bonds, 68-ccccceicaccanne 100 /102 ||Equitable..........%.ceeee. 105 (110
« 51|140.362.200| 8.756.900| 2.891,700/103,187,500| 6.492,100| 70,070,812 | Nassau (BEIyL.)..........- 100 |105 onds, 68..cee ceee emaeoan 110 |118
Apr. 7|139,353.200° 9,143,200 3.011.200/105.768,300] 6,503,300] 88,209,448 BOTiPeuecnceccecione aoaass 97 (100
Philadelphia Banks.—The totals have been as follows: [City RR. Quotations by H. L. GBANT, ‘Broker, 145 Broadway.]
B oKerSt.& Fult.F.—Stk.| 26 .28 D. D.E.B. & B.—3crip, 63104 1107
1888, Loans. (Lawful Mon’y) Deposits.* | Circula’n {Agg.Cl'ngs | _18t mort.,7s, 1900 -.... 11 [1123 |[Kighth Av.—8tock........ 150 (160
_ 8raway & Tth Av.—StK..|...... 175 sScrip, 68,1914 .......... 105 (1079
$ $ $ $ $ 1st mort., 58, 1904 ......|102 |104 |42d & Gr'nd St. F'rv—Stk|210 (220
Mar. 24..... 83,817.700 | 22,679,600 | 85,332,700 | 2,453,490 | 59,278,369 | _2d mort., 58, 1914.... .. 103 (104 1st mort., 78, 1893..... 112 (117
% Blooes 88.292'600 | 22,225,300 | 84,063,600 | 2,451,490 | 42,555,070 | B’way Surface bds...1914| 756 | 80 ||42d 8t. Manh. & St. N.Ave 34 | 38
Apr, -T..... 98455900 | 21,830,400 | 84,693,300 | 2.450.480 | 68,776.462 | Bonds guar.,5s, 1905 ...} 70 80 1st mort., 68, 1910 ......[107 |108
Brooklyn City—Stock..... 112 (115 2d mort., income, 6S.....; 53 60
»Including the item * due to other banks.” 1st mort., 58, 1902S zaees %gg {ég ii)né;t.wﬁsn;z&Pl.géX-—Stk. i.’{g .1.1.5..
Bklyn.Crosstown—Stock. st mort., 78, 1894 ..... =
Quotations in Boston, Philadelphia and Baltimore: 16b ToOTt,, 78, 1888 ...... 100 |...... Sinth AVe..eevenoee ccenen /100 1102
Following are quotations of active stocksand bonds, A | SMETEAT(ERMGANIEE 168 | *Yatmort, 5a, 1010 L1101 108 |18
st 3 ; ; : . 1st mort., 6s, 1922 _..... 116 /120 ||Sixth Av.—StoCK -... ...|160% 160
complete list is given in the CHRONICLE the third Saturday | gent, Pk. N.& l%,otéw,_m ??; 1?3 'm}t“a wore. 78, 1390 ..... : égg é%g
. Consol., 78, 1902 ........ rd Av.—Stock.... .....
b ot ots i (e | Bende I S0 At
Bonds, 78, 1898 ...cc.... e wenty-third St.—Stock.. k
Dry Dk. E.B.& Bat'y—Stk|147 (160 1st mort., 78, 1893 ..... 112 (114
SECURITIES. | Bid. lAsk. SECURITIES. | Bid. !Ask. 15é mort., 78, 1893 -..... 1074109 T
RAIL O DA TOCKS.t e R mts 118 |-us5 | _Unlisted Securities.—Quotations from both Exchanges:
Atchison & To] 6K w.....| 88ls 883l K. City Sp’d & Mem.—6s| 112 [1123 S
gg:&n :;ﬁoéu. _________ 124 iﬂl_ﬂé?é ke ¢ e Spm?g}._gg ______ 112% SECURITIES. Bid. | Ask. SECURITIES. i Bid. Ask
n AiN6 .cceceeae .| 215624 21 ttle R. & Ft. 8.—78.....(¢cczuee 107 7 i i
Boston & Providence....| 259 |o..... Lonisy.Ev.&St. Lo—18t, 68| -oone 103 2 Am. Bank [ote Co. =" 35 |-us | Eonien o Sicen; Oodlaes | X0 ueois
g:luo:lma Southern...... 85 | ..... 24 MOTt., 2-68.... ....... Beeaenn 56 AA‘& E,'Char. Air L., 1st, 78{120 (122 PrOf. ononer wmamneninanne 88 l.... .
ntrtergggaassachusetts ;({ o Mfé‘égi.‘g Ont.—1908, 6s,| 100 - “‘&‘E"&’?’{%C'?"’éﬂnﬁs 90 S geii Natigogxstn}ctvn Co. 2}-1‘ 251‘ .
Preferred....cccceeeeaane s Of o] eecaae Bost.H. T. est.— ollsessae 2 exican National tr. rec.: ]
gl?@éﬁﬁﬁlb&cgn"&tﬁ"n ol '5'1719 ‘ Mf,f‘cg;}‘ece’“m““ ‘15878 g(l)le Brooklyn Elev’d—stock..| 34 | 38 1st mortgage, tr. rec....' 35| 40
Preferred 51 || RO oo seoetesia s 13 |93 { Chic. Burl. & NoStock | 4 50 || Now 18t 68 ..-...o... --.| 98% 100
Eastern, . ... 1535154l 18t mort., €annm o, s 1 Ohesap. & Ohio—Receipts| 3 |..-... N.Y. W.S.& Buff........ L2
Preferred. 123 21285 | 24 mOrt. 68 mmmmannmmn| Tiie: 10 R 1 Norer® Nomhern......-.| g0 fereme
..... 0s 68.ccccecccccac| coonee {104 . pref—Receipts........| 3%|.c---- Tef..ccccccee socanccncnas! ceesen
mnw%lznrrgé&rﬁqunette el S e oo 20 97, | chic. & Au.—Ben,, ir. rec. 6 ||N.Y.& Green'd Lake,1st 23 |......
meerrﬁd...............: 100 |- Incomesl sion 8. c..n "9".;1; 4 Chicago & Ca_n- S0.cen caen Rt 32 N2d mort.......... ;--'----' 5
o g G| o [ | WhRS M faine B oo W0 | et By | 54 | 38 || Noruh. pac-piv, banders 109 11222
xré"'fi&?ﬁ;ﬁ'&"ﬁi};ﬁ“" lgg‘jz 138 IDCome 58..ccueeccecnnaa] cuee ..| 40 | Gin.vVan W. & M.—Cen. D.| 85 | 95 |Ocean Steam.Co.,18t guar. 102 |104%
an. C. Springf. & Mem.| -ce-ox| oo, PHILADELPHIA INnCoOmes. ......-ccee- ool ouawes 30 ||Pensacola & AtlantiC.... ...... 8
Mexi0an CODLIal. .. om.| 14% .-....||RAILROAD STOCKS. { Den. & Rio Gr. W.—Svk.| 87| 10 |(St. Joseph & Brand TxL.| ¥ | 10
N.Y. & N. Eng., pref.....'2110%/114""||Buff. N.Y. & Phil.,ass.pd.'’s 8%/.....- Dul. 8. Shore & At.—Stk.| & | 10 St Louis & Chicago, pref.| -....| 40
Northern $140 Proferred ’ PR T P1Ofce. . coaeconne naozsene| 24 | 5t. L. Fort S, & Wich..... leavane 13
01d Colony . ——.-om it 7 e Lehigh Valley - ommmeooo: (e 51 TN East & West RR. of Ala.y ___.. | 20 [ St Paul K.& Gr.Tr.,18t6e(......; 98
Wisconsin Certral ....... %6 1777 || Cfeei Sohuy kil 1120 3l 537 | weoraia Pac—Stock...... 3 |10, 11T0k okl £ 2= PG 2 128
Preterred il 3e Northorn Oantral. - oeeel Soo 86 %3‘ O8uvneoaccasunnunusans ‘27"‘ ‘23“ T(il:tmﬁgeorm & Wesl-. '178 ?,‘2’
-------------------------- - . cesessean mecemencaan
Atoh. & SODDS. 1 at.74.| 120 g i o Bals 0312 | Henderson Dridge—Svk. Vicksb. & Meridiar—1st. | B4 |......
Coli. Tgusa o oers| 93 | BI%| WeatTarse E el 8 6o | BASELAB U - 50 | 5%
D, BBevcaceaccncananas 87 |eeeeen RAILROAD BONDS. | | | 23 vref. oooo2277770
MOTtZage, 55 ...omreeern. 100 |ioooi Allogh. Val.—7 3-108. 66| 115 .....- 2d pref.......c -cceee vee Wentern Nats, Bik......| 941y 904
: o 18668, cccosscsssvecaccass Western N. Y. & Penn...| i0 {......
t'gg“' gf ------------- <. 1053106 || T8, K. ext., 1910-.._..... 7110 |.co-e. | Kan. City & Omaha........ 5 6 188, BB.uencennnneanennnens 95 100
rn, Mass.—6s,new..l 122 ...... Inc.7s, end., coup,, '94.1 21 | 243 | " 15f mOTteceareern ~nnannen 65 | 69 ||West N. Car.—Con. M....| 83 | 86
Ex-dividend. 1 Pershare. ¢ Last price this week. Keely Motor. .......------- ceceel 7
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Foestment

Mailvoad Tutelligence,

The INVESTORS’ SUPPLEMENT, @ pamphlet of 132 pages,
contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other
Companies, It is published on the last Saturday of every
other month—wviz., January, March, May, July, Septem-
ber and November, and is furnished ithout e xtracharge
to all regular subscribers of the CHRONICLE, Exira copieS
are sold to subscribers of the CHRONICLE at 50 cents each,

and to others at $1 per copy.

=7 The (%é-ne;iil‘QllOt&tiOIIS of Stocks and Bonds heretofore published

on the first Saturday of
jCLE, will hereafter be pu

I month, occupying six pages of the Curox
shed on the third Saturday of each month-

These General Quotations will next appear, therefore, on Saturday, April
21, and after that on the following days in 1888, viz.: May 19, June 16,
July 21, August 18, Septewmber 15, October 20, November 17 and

December 15.

RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn-
ings and the totals from Jan. 1 to latest date are given below

for all the railroad com

panies whose reports can be ob-

Digitizegikar FRASER
https :

isfed.org/

-tained.
e i Latest Earnings Reporied. | Jan.1 to Latest Date.
. |
. ! Weekor Mo | 1887-8. ] 1886-7. | 1887-8. 1886-7.
} $ $ | % %

Allegheny Val. . February .| 156,350 133,659 311,505/ 281,750
Ateh. T. & 8. Fe. January...[1,071,483'1,312,592 1,071,483 1,312,592
Atlanta & Char. January...| 123,592/ 114,577/ 123,592/ 114,577
Atlanta& W.Pt.. February..| 43,029] 38,186'  84,573! 76,068
Atlantic & Pac.. 1st wk Apr 49,280, 65,975, 673,737 692,733
Balt. & PotomacFebruary..| 113,949/ 110,528, 236,447 217,655
Beech Creek .... |February.. 90,055 56,993 - 167,488 103,887
Buftf.Roch.& Pitti1st wk Apr 31,6’79’ 43,094! 486,058 458,955
Bur.C.Rap.& No. March._ ... 209,597| 286,875 638,856/ 703.021
Cairo V. & Chic. [ 1st wk Apr 12,324) 12,622, 178,152 184,652
Cal. Southern...:Istwk Apr| 37,627 34,203 508,610/  41RK,284
Camden & Atl'c¢'February.. 33,341 25,804 66,275 55,647
anadian Pacific 1st wk Apr| 260,000] 201,000 2,845,199, 2,074,391
Cp.F'r &Yad.Val February..| 27,9847 24,184 - 55,904 44,807
8ar0]l{1i1{a&(“§m,c.. - February.. 53,655 50,717 98,244 93,015

en.RR.&Bg.Co.! i !
Railroad lines.|3d wk Mar| 109,340, 102,094' 1,342,271} 1,143,337
. Wholesystem. February..| 620,905 554,543 1,289,903 1,077,234
CentralTowa....IMarch... .. 123,407( 133,315 329,633 340,080
Central of N.J January...| 841,371} 614,578 841,371 614,578
Central of 8. C.\January... 10,104 7,786 10,104 7,586
Charlest’'n & Sav January... 47,860, 47,012 47,860 47.012
* Cheshire.... ... February..| 39,261 38,028 79,867 82,956
Cheraw & Darl. Junuary... 9,074 7,766 9,074; 7,766
Chesap. & Ohio. ! December.!  ........ I s zamemine © 4,451,169 4,096,049
Eliz.Lex.&B.S. Febrnary..| - 73,6151 68,420 161,415, 145,071
Ches. 0. &S. W.. March..... 160,218! 152,202 476,740, 422,605
Ches. & Lenoir. |January... 8,108 5,873 8,108/ 5,873
Chic. & Atlantie'1st wR Apr] 45,310 39,367 498,548, 564,123
Chic. Burl. & No.'February..| 165,124' 183,4.19 273,959, 339,105
Chic. Burl. & Q. ¥ebruary .|1,686,519 1,847,235 3,357,813 3,832,620
Chie. & East. I1L.'1st wk Apr, 37,170 40,659 517,149, 596,353
Chic. & Ind. Coal 1st wk Apr 8,141 6,194 141,671! 99,687
Chie. Mil. & St.P. (1st wk' Apr| 452,0000 540,535 5,412,000| 5,768,133
Chie. & N'thw’n. | ebruary.. 1,676,493 1,634,180 3,247,782! 3,357,353
Chie. & Oh. Riv. March..... 3,601 6,890 10,210| 17,606
Chic. 8t.L.&Pitts January...| 452,716 446,385 452,716i 416,385
Chie. St.P. &K.C. March..... 172,493, 112,347 424,190: 263,992
Chic. 8t.P.M.&O. February..| 433,927 369,033 763,815 740,192
Chic. & W. Mich. Ist wk Apr, 27,571 23,619 324,548  331.750
Cin.Ind.St.L.&C. February.. ; 202,274 196,671 407,206 412,839
Cin.Jack. & Mac./.{th wkMar, 12,462 13,143 105,180 95,350
Cin.N. O. &T. P./{1th wkMar| 104,232 103,613 846,501 790,300
Ala. Gt. South. |4th wkMch| 46,643, 38,406 . 393,118] 371,508
N.Orl. & N. E ‘ithiwkMch| 28,064 22401 219,339 177,480
Vicksb. & Mer.! {thwk Mch 14,543! 15,142 128,44 ]3| 139,411
Vicks. Sh. & P.l4thwk Mch! 16,8971 14,794 137,237 145,443
Erlanger Syst. 1thwk Mchi 210,379, 194,360, 1,724,678! 1,624,146
Cin.Rich. &Ft.W. 1st wkApr 7,440] 7,300, < 106,598 100,629
Cin. 8cl. & Mob.. February..| 10,380 7,861 20,088  18.158
Cin. & Spring’d. Mareh.....| 102,269/ 91,032 270,524/ 253,875
Cin.Wash.&Balt. ‘i.ithwk Mch 52,816; 63,408! 511,883] 539,253
Clev.Akron & Col 4thwkMch| 16,414 18,506, 139,451, 122907
Clev. & Canton |February.. 26,370 - 22,551: 52,903 50,016
Clev.Col.C.& Ind March. . ... 343,090 333,731 942,332 957,773
Whole system. \March ....| 623,263 668,495 1,720,777! 1,745,667
Clev. & Marietta 4thwk Mch 6,418/  9,008] 68,627 77,189
Col. & Cin. Mid ithwkMch) 8,877, 8611 70,782 76,282
Col.Hock.V. &T. 1st wk Apr| 47,879 56,603 ~ 631,421! 724,399
Denv. & Rio Gr |1st wk Apr] 127,000/ 124,000 1,724,437 1,825,311
Denv. & R.G. W.|1st wk Apr 21,075! 16,0751 296,433 242,897
Den. Tex.&Gulf. [February..| 21,686 15,072 44,557 28,962
Det.Bay C.&Alp. Februoary.. 34,726 26,083{ 62,531 50,479
Det.Lans’gc & No.|1st wk A pr 16,636 15,244, 224,833 262,134
Duluth 8.8.&Atl.!1st wk Apr 18,759 11,4251 241,636 162,201
. E.Tenn.Va.&Ga.|4thwk Mch| 138,775 130,592/ 1,369,280! 1,233,152
Evans.& Ind’plis{1st wk Apr 3.(533‘ 4,122, 55,744 61,118
Ew:ansv. & T. H.,lst wk Apr 14,055 14,760, 214,418 196,154
Flint & P. Marq. 4thwkMch| 69,170 79,723! 589,084 583,526
Fla.R.&Nav.Co.[4th wkMar| 25,950 23,8061 278,981 279,027
Ft.W.& Den.City|2d wk Mar. 12,300 14,344 162,551 106,001
Georgia Pacific. |[4th wkMar 19,630, 22,991 313,044 263,079
(}r. Rap. &Ind... 1st wk Apr 42,464 42,340 544,099 544,380
Other lines....|1st wk Apr 3,956 3,424 49,921 30,456
Grand Trunk... Wk.Mar 31| 340,473 399,618 3,706,340 4,231,848
Gn.Bay W.&St.P December.| 25.885| ...o.... 446,852,  ........
Hous.&Tex.Cen. 1th wkMar| 43,543] 48,584' 521,471 583,174
Humest’n &Shen Mareh. ... 10,200/ 10,674/ 36,161 36,637
Il.Cen. (11L& So) ! March.....| 877,660| 956,897 2,715,951| 2,750,354
Cedar F.& Min. March..... 7,432 11,154 19,672 25,985
Dub.&Sioux C. ‘March..... 80,205 72,714 209,931 186,749
Ia. Falls &S. C. lMa!'ch. .- 61,685 60,329 172,431 152,910
Ind. Bloom. & W./4th wk Jan 52,042 58,962 187,365 202,600

Latest Earnings Reported. |

Jan. 1 to Latest Date,

ROADS. j
| Weekor Mo| 1887-8. | 1886-7. | 1887-8. | 1886-7.
i ® & ® ’ 8

Ind. Dec. & Spr. March.....! 25,424] 38,665’ 77,627 109,137
Ind. & St. Louis. '4thwkMch' 61,050 61,117 480,297 505,360
Jack. T. & K. W. February. | 57,947 53,912/ 107,196/ 111,488
Kanawhad& Ohio ’st wk Apr' 4,554 1,789 e | eeecemee
K.C.Ft.S. & Gult.'3d wk Mar.; 41,823 49,653' 536,331 582,814
Kan. C.Sp. & M.3d wk Mar., 28,030] 37,332/ 369,110, 427,879
Kan. C. CL &Sp. 3d wk Mar.! 4,003 4,247| 53,726 57,649
Kentucky Cent. March.....| 76,184, 77,227 220.191 208,650
Keokuk & West. 4thwkMch'  7,767)  9,643' 78,080 77,245
Kingst'n & Pem.!1st wk Apr 3,245 2,897/ 33.522! 26,671
Knoxv. & Ohio . February..; - 41,760, 33,750/ 34,854 74,951
Lake E. & West. 1st wk Apr| 33,237 25,728, 475,53 502,497
Lehigh & Hud... February..| 17,691} 20,531 31,750,  41.446
L. Rock & Mem. th wikMar, 18936, -16,829  199.0i0, 222418
Long Island. ... March.....| 168,917| 196.902/ 518.193, 509.443
Lou. & Mo. Riv.. January...| 36,704 40,982 36,70-L! 40,982
Louis.Ev. &St.L..1st wk Apr;  16,120] 18,000 210,774 237040
Louisv.&Nashv. 1st Wk Apr 266,555 291.610 14,099.037 4,016.327
Lou.N.A. & Chic. Ist wk Apr; 37,688 34,570 487,565 509,908
Louisv.N.O. &T. 1st wk Apr; 35,920, 26,113, 677,296 576,285
Lykens Valley.. February.., 94,773 39,935 191.115 86,859
Mar. Col. & No.. March. ... [ 6,656 4267 21.886 11.480
Memphis &Chas. 4th wkMar, 29,723, 35,470/ 426,535 409,437
*Mexican Cent '1st wk Apr. 121,000 82,211| 1,665,700, 1,290,768
*Mex. N. (alllns) Mareh...... 167,747 159,600 531,601/ 437,196
*l\chicunR:\ilwy-\\'k.l\lar.?-kf © 78,972 55,318| 962,297 851,524
Mil.L.Sh.&West  1st wk Apr, 39,120 99,678 484,710, 604,912
Milwaukee & No.' 1st wk Apr;, 17,795 19,314 238.615} 234,157
Minneap.& St. L. March..... | 105,000{ 162,071/ 300,83t 383,282
Min.St.Ste. M &A January. | 30,457 10,147] 30,457 10,147
Mobile & Ohio .. March.....| 202,300/ 189,466 616,248] 625,979
Nash. Ch. &St.L. March.....; 257,132| 245,733| 776,773] 737,288
NatchezJace.&C 'March..... 12,177 12,998 41,328 42,429
New Brunswick. February.. 54,799 47,761 101,108/ 94,374
N.Y.Cen. & H.R. March..... '2,849,609,2,019,810 8,152,796] 8,089,351
¢N.Y. L. E. & W. February.. 2,0148.280/1,923,665' 3,938,463/ 3,811,725
N.Y. &New Eng. February..| 386,953 364,518 778,492 722,305
N.Y. &Northern!1st wk Apr; 11,294 Y0,792]  cocovmss|  wsanmees
N.Y.Ont. & W.. . 1st wk Apr; 29,864 26,162 353,976/ 307,596
N.Y.,Phila.& N’k February.. 41,9271 38,880 79,5031 73,038
N.Y.Sus. & W... | February..| 116,864| 98,341 236,391 182,937
Norfolk & West. 1st wk Apr, 81,376, 69,169, 1,205,354 944,506
N’theastrn (8.C.) January... 59,704| 56,252 59,704! 56,252
Northern Cent'l. Februavy..| 454,751| 488,990/ 907,192 1,003,938
Northern Pacitic/1st wk Apr; 311,513 300.520} 3,138,950, 2,428,348
Ohio & Miss.....[Ist wk Apr| 68,848 79,249, 958,569 1,076,193
Ohio River .....!1st wk Apr 6,321 5,216! 86,264 56,931
Ohio Southern. Marei..... 54,461 51,456/ 161,349, 150,860
Omaha & St. L. [February.. 26,151 39,434 62,589! 88,145
Oregon Imp. Co. January,...; 342,879| 263.351| 342,879 263,351
Oreg. R. & N.Co. Mareh..... i 557,400/ 457,100 1,275,245 972,202
Pennsylvania. .. February.. 4,379,455 3,988,788, 8,573,433, 7,840,559
Penn. Company.| | | i

No. West. sys.. December.1,585,6961,350,956 18,532,322 15,469,215

So. West. sys.. December. 1,287,937,1,166,06414,362,552 /12,002,449

PeoriaDec.&Ev. 4th wk Feb 14,000, 15,600  ........ i coice i
Phila. & Erie.... February..! 272,062 257,500, 495.796 517,55
Phila. & Read’g. February..(1,106,3571,518,256, 2,036,597 3,089,077
Coal &Iron Co.’Fcbrum'y..‘ 283,444 1,118,021, 616,271! 2,155,771
Tot.bothCo's.. February..'1,389,801 2,636,277 2,652,869 5,244,848
Pitts. & West'rn. 4thwkMch| 42,256, 56,265, 396,264 447,002
P'rtRo?'al &Aug. J:muury...]‘ 36,216 27,295, 36,216 27,295
Pt.Ral& W.Car. . January... 31,327, 26,268 31,327 26,268
Rich. & Allegh’y. Fcbruury..? 42,715 39,700 ceeiiii] ceerees -
R&W.P.Ter.Co— | |
Rich. & Danv. 1st wkApr! 94,500, 98,150, 1,303,114! 1,167,328
Va. Mid. Div../1st wk Apr| 28,975 30,575 121,216 371,876
C.C. & A, Div.1st wk Apr! 13,400 15,200: 270.716 239,771
Col. & Gr. Div. 1st wk Apr| 8,550 8,850/ 189,343 170,254
West. N.C. Div 1st wk Apr, 11,950 14,150 175,915 169,119
W. 0. & W.Div. 1st wk Apr! 2,650 2,600! 25,850 22,437
Ash. &Sp. Div./1st wk Apr! 1,600 1.000] 25,749 11,034
Total all ...."1st wk Apr, 161,625 170,825/ 2,372,060 2,147,927
Rome W. & Og .. January... {212,446 184,576! 212,446 184,576
fiSt.L.Alt. &T.H. 4th wkMar! 61,050 61,417 480.297 505,360
Branches. .... dth wkMar| 21,700 27,715 227,227 217,492
St.L. Ark. & Tex . 1st wk Apr| 40,663 32.617, 679,598 546,146
St.L.&SanFran. 1st wk Apr! 93,485/ 107,311 1,327,109! 1,438,603
St.Panl&Duluth 1st wk Apr| 26,2800 220210 262,457 292,757
St.P.Min. & Man. March..... [ 736,729, 679,803, 1,774,165, 1,573,863
S.Ant.&Ar.Pass. 1st wk Apr, 20,6210 ... ... | 210,009  ........
Secioto Valley. ... January... ] 54,073 56,224 54,073 56,224
Seab’rd & Roan.'February.. 62,862 50,450 109,437 90,902
ShenandoahVal. March..... I 71,000, 70,793 179,562 185,701
South Carolind. . February..| 135,552!. 114,599, 263,129 212,731
So. Pacitic Co.— | ! }
Gal.Har.&S.A. February..! 313,600] 22.1,495] 589.665 445,887
Louis'a West.. February.. ! 73,251; 56,452 137,274 114,991
Morgan’s L&T. February..| 418,227 297,957, 890,493 666,231
N.Y.T. & Mex.! February.. 7.860! 7,359| 15,687 19,818
Tex. & N.Orl..!February..| 106,980, 82,5657, 202,566 164,091
Atlan’csystem!February..; 919,91 6! 668,820 1,835,683| 1,411,018
Pacitic system|January...|2,330,998(1,661,617| 2,330,998| 1,661,617
Totalof all.. January... |3,218,765|2,403,815| 3,246,765 2,403,815
Spar. Un. & Col. January... 8,852 5,861/ 8,852 5.§Q1
StatenIs.Rap.Tr'March..... 42,643 45,336! 126,993 125,565
Summit Branch [February..| 121,719| 88,079, 278,692 174,390
Texas & Pacitic. | 1st wk Apr| 106,161 102,199 1,597,709 1,608,905
Tol.A.A.&N.M'h 158 wk Apr 11,310 8,563, 153,825 129,858
Tol. & Ohio Cent. 15t wk Apr 20,145 16,079 310,096, 258,606
Tol. P. & West .. 4th wkMar 17,688 21,706 205,246 225,565
Union Pacific ... February..|1,917,938(1,675,914| 3,645,770! 3,413,267
Valley of Ohio.. il«‘ebruary.. 42,512 41:972] = ssseeess ceeseas »
Wab. Western...!1st wk Apr| . 92,448 113,712( 1,290,330 1,583,075
Wab., E. of Miss January...| 456,114| 483,549 456,114 483,549
Western of Ala.. February..; 51,423 40,805 100,863 86,279
West N. Y. & Pa.|lst wk Apr, 50,200 50,300 704,623, 641,576
tWest Jersey.... February.. 85,030 77,570 170,735, 154,3?8
i ‘heeling & L. E.'1st wk Apr 16,658 14,080 232,459/ 183,433
Wil. Col. & Aug 'January... 74,769 69,307 74,7691 69,307
‘aWisconsin Cen. ;1st wk Apr; 68,863/ 66,326 837,070. 847,074

{ And branches.
T Including Indianapolis &
a All lines included.

* Mexican currency.

St. Louis.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up

as follows:

For the first week of April the exhibit is quite favorable,

‘there being a decrease of only 0°62 per cent on 53 roads,
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1st week oy April. 1888. 1887. Increase. | Decrease.
B $ $
Atlantic & DPacific........ 49,280 65,975 16,695
Buffalo Roch. & Pittsburg. 31.679 43,094 11,415
Qairo Vin. & Chie. . .... 12,324 12,622 298
California Southern...... 37,627 34,203 heereann
Qanadian Pacitic. ... ... 260,000, 201,000  59,000]  ........
Chicago & Atlantic ....... - 45,310 39,367 5,943  ........
Chicago & East. Ills...... 37,47 40,659 g 3,189
Chicago & Ind. Coal...... s3,144 6.194 1,950 cmmoieie
Chicago Mil. & St. Paul... 452,000 540,535 S i 5o 88,5235
Chicago & West Mich..... 27:571 23,619 89521  .eeemews
Cincinnati Rich. & Ft. W. 7,140 7,300 1400 Lo......
Col. Hock. Val. & Tol..... 7,879 56,603 sewes San 8,721
PDenver & Rio Grande.... 127,000 121,000 3,000  ..eeesss
Denver & R. Grande West. 21,075 16,075 5,000 cenccean
Detroit Lans. & North.... 16,636 15,244 1.3 2  seeewes .
Duluth South Sh. & Atl.. 18,754 11,425 Fifis 75 (A,
Evansville & Indianap... 3,633 A 1221 cecesese 4<9
Evausville & T. L . ..., 14,058 14.560] ceseenss 702
Grand Rapids & Ind...... 42,161 12,310 p £ | [
SOther lines. oo oooooeaa... 3,956 3.424 B3 seeen e
Kanawha & Ohio......... | B 1,789 7 d 5 |
Kingston & Pembroke .. : 2897 348]  ieeeses
Lake Erie & Western ... 25,728 7,000 L.o.....
Louisv Evans, & St Lo 13,0000  .onsween “1,5%0
Lonisvil ¢ & Nashville. .. 266,330 291,610 cecanssss 25,0565
Louisviliec N Alb. & Chic. 37,688 34,070 3,118 ........
Louisville N. O. & Texas 32,920 26,113 9,807
Mexican Central ... ...... 121,000 82,211 BB, TR ciseses
Milwaukee L. Sh. & West. 39,120 ST - | I 16,0H%
Milwankee & Northern. .. 17,795 19314}  ceesces 1,519
New York & Northern. .. 11,29 10,752 BA2] s sn e
New York Ont. & West... 2,861 26,162 L2 sses wee
Norfollk & Western........ ! 81,376 69,169 12,207)  cusenens
Northern Pacific .. ........ 311,013 301,520 10,993 - cewsssws
Ohio & Mississippi........ (3:‘,\?1%; 79,249 ..., 10,401
Ohio River... ............ (:,321l 5,216 1,105 ........
Richmond & Danville ... .4 91,500 98,490  cesseses 3,950
Virginia Mid. Div....... i 28,975 30,575 ao.e.... 1.600
Char. C. & A. Div....... ! 13,100 15,200] coesivss 1,800
Col. & GT. DiV.ccs vossws i 8,590 8,370 - cecveen. 300
West North Car. Div.... 11,8504 14,150 2,200
Wash. O. & W. Div...... 2,650 2,600 50, e
Ash. & Spar. Div... .... 1,600 - 1,000 600  ........
8t. Louis Ark. & Texas... 40,663 32,617 8,046  ........
8¢. Louis & San Fran..... 93,485 107,341  .e...... 13,856
8t. Paul & Duluth......... 26,289 292,224 4,065
Texas & Pacitic ........... 106,161 102,199 3,962
Toledo A. A. & No. Mich..! 11,310 8,563 2,747  ......:.
Toledo & Ohio Central ... 20,145 16,079 4,066f  .......
Wabash Western ......... 92,148 113,712 P = 21,264
Western N. Y. & Penn .... 50,200 50,300{  .o-..... 100
Wheeling & Lake Erie.... 16,658 14,080 2,578 Geeevmen
Wisconsin Central.... .... 68,863 66,326 2937  ieeseies
Total (53 roads)...ccc... 3,036,902 3,055,805 211,327 230,230
) Net decrease (062 p.e.).l  coaacl aasiiaa. S 18,903

Our final statement for the fourth week
loss of 862 per cent as compared with last year, on 75 roads.

of March shows a

jtized for FRASER

4th week of March. 1888. 1887. Increase. | Decrease.
® $ $ $
Prev’ly report’d (43 roads)| 4,377,564, 4,828,573 167,985 618,994
Burl. Cedar R. & North. .. 72,350] 105,174 - S 32,824
California Bouthern....... 50,932, 37,958 12,974 ... -..
Chic. & West Michigan. .. 37,050 42,767  caneenas 5,717
Cincinnati Jack. & Mack. 12,462 13,143 P 681
Cin. N. O. & Texas Pac... 104,232 103,613 619  ........
Alabama Gt. Southern. 16,613 38,406 8,237 —
New Orleans & N. E....|" 28,064 22,401 5,663 Seessmes
Vicksburg & Meridian.. 14,543 15,142 e 599
Vicksburg Shrev. & Pac. 16,897} 14,794 2,103 ........
Cin. Rich. & F. W._._...... 10,698 14,063 ........ 3,365
Cin. Wash., &. Balt........ 52,816 63,408  ....... 10,592
Cleveland Akron & Col... 16,414 18,506  ........ 2.092
Cleveland & Marietta..... 6,418 9,008  c....... 2,590
Col. & Cin. Midland...... 8,877 8,611 266 ctenoinan
Denver & R. Grande West. 36,175 26,07 9,600{ ........
Detroit Lans. & North.... 25,226 40,969  ........ 15,743
Duluth 8. S. & Atlantie... 23,509 21,0905 2,504 ........
East Tenn. Va. & Ga...... 138,775 130,592 8,183 ......
Flint & Pere Marquette.. 69,170 79,7231 ... 10,553
Florida Ry & Nav........ 25,980 23,306 . 2,174  ........
Georgia Pacific........... 19,630 229911 ceen... 3,301
Grand Rapids & Indiana.. 73,206 80,045 L...... 3 6,839
Other lines...... e aaae 5,997 4,176! 1,821  acconess
Houston & Texas Cent... 43,543/ 48,584} 5,011
Keokuk & Western ....... 7,767 9,613/ 1,876
Little Rock & Mewmphis. .. 18,956 16,829, 2,157  ........
Louisv. Evansv. & st. L. 18574 ~25,103] 6,529
Memphis & Charleston. .. 20,7231 35,47()1 5,747
=8t. L. Alt.& T. H., M. Line 61,050 61,117, 367
8t. L. Alt. & T. 1I. Brehs.. 21,700, 27,715 6,015
Toledo Ann A. & No. Mich, 16,568] 17,157 5R9
Tol. Peoria & Western.... 17.688i 21,708 4,018
Total (75 roads)......... 5,509,227| 6,029,073, 224,286 744,132
Netdecrease (362 p.e)u-l  ccceecll ceenn... | ssemess 519,846

* Including Indianap. & St. Louis.

Net Earnings Monthly to Latest Dates.—The tables follow’
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond

with the calendar year.
MONTH AND CALENDAR YEAR.

—— Fehruary.———  ~Jan. 1 to Feb. 29.—

1883, 1887, 1888, 1887.
Roads. $ $
Central Towd..e...... Gross. 107,954 97,289 206,226 206,735
Net... 7,483 10,285 7,665 25,632
Chicago Burl'n & No.Gross. 165,121 183,449 273,959 339,105
Net... 41,469 38,413 34,217 51,482
East Tenn. Va. & Ga.Gross. 462,514 396,283 931,958 818,770
Net... 140,523 95,056 298,946 296,801

s

~—— February.—— ~Jan. 1 o Feb. 29.—

1888. 1887. 1888. 1887.
Roads. - $ $ $ $
*Knoxville & Ohio ..Gross. 41,760 33,750 84,854 74,951
Net... 13,970 13,724 32,344 36,167
Mexican Central..... Gross. 482,164 386,763 994,206 808,583.
Net... 213,305 188,660 466,615 402,550
Mexican National....Gross. 188,721 135.510 366,854 277,596
Net...def.11,859 19,626 def.20,540 35,141
Ohio River........... Gross. 7,731 14,227 54,715 32,631
A Net... 10,815 1,488 20,491 9,113
Southern Pacitie Co. .
Gal. Har. S. Ant....Gross. 313,600 221,495 589,665 445,887
) - Net... 83,640  def. 4191 127,23- 4,92
Louisiana Western.Gross. 73,251 56,152 137,274 . 114,991
Net... 32,318 20,850 56,025 47,456
Moregan’s La.& Lex.Gross. 418,227 297,957 860,193 666,231
Net... 117,217 32,119 288,904 127,663
N. Y. Tex. & Mex...Gross. 7,260 7,309 15,67 19,818
Net... def. 6,460 def. 1,141 def. 11,158 def. 7,110
Tex. & N. Orleans..Gross. 106,950 82,557 202.5606 161,091
- Net... ~ 26,370 31,411 42,211 67,0031
Tot. Atlant. Systenm.Gross. 919,916 66%X,820 1,537,683 1,411,018
Net... 255,091 220083 501,745 239,961
Staten Tsl'd Rap. Tst.Gross. 41,569 39,491 21,350 80,229
Net. . 317 677 def.2,009  detf 9,071
—~—March.-—— ~Ji. 1 to Mar. 31—~
1888, 1887, 1888, 1887.
Road. $ b $ $
Marictta Col. & No...Gross. 6,656 4,267 21,856 11,480
Net... 2,827  ceasas 8,346  c.....
——January.——— ~Jan. 1 to Jan. 31.—~
1883, 18R7. 1888: 1887.
Toad. B $ $ $
Ateh. Top. & 8. Fe...Gross. 1,071,483 1,312,592 1,071,483 1,31 2,592
) Net... 318,314 581,086 318,314 581,086
MONTH AND FISCAL YEAR.
—~-—February.-——— ~July 1 to Feb. 29.—~'
1888. 1887. 1887-8. 1886-7.
Roads. $ $ $ $
Tast Tenn. Va. & Ga Gross. 462,514 396,283 3,876,573 3,210,615
Net... 140,523 95,056 1,414,749 1,357,205
Knoxville & Ohio....Gross. 41,760 33,750 837,786 270,748
Net... 13,970 - 13,724 119,253 110,677

* Tneluded in East Tennesgee.
~——February.—— ~—-Dec.1 {o Feb: 29.—

1888. 1887. 1887-8. 1886-7.
Road.: $ $ $ $
Oregon Imp. Co.......Net... 69,127 35,747 _183,806 10;'),412

ANNUAL REPORTS,

Chicago Burlington & Quincy Railroad.
( For the year ending December 31, 1887, )

The miles of road built during 1887 and the total operated
at the close of the year are thus stated.

Miles owned and leased Dec. 31, 1886.ccceeeenrenaennn ermmenan seas 3,91
Operated jointly under lease, e 122
Total Dec 31,1886....cc.caasee.. R T S R cennse 4,036
Constructed during 1887— :
[ DIISSONTL i cussmens Lumess snmsmss seseasswssne snsseieesesese s — 9
TN NEDPASK . e e cmcccecccsnanccccssonsenarssciossssnasarnsseasssssaves 439
TI KANSS ccemeenccnncarasaccacaceccacssaassacccacssssnccnna S — 36
I COl0PN A0 ssssssscsnmnnssnsmmspssmesmmssnsss sasus snwvedeees oo aess .. 1441
In Wyomivg ...... wa e b e N T W N S caane 29
Total operated Dec. 31, 1887........ A SO NS . S, 4,693

There has been expended for construction during the year
on the Chicago Burlington & Quincy Railroad ard branches in
Tllinois $566.654; on the St. Louis Rock Island & Chicago Rail-
road, $13,054; on the Chicago Burlirgton & Quincy Railroad
and brarches in Iowa, $340,507; on account of new lines in
1ilinois, the 1llinois Valley & Northern Railroa’, Walnut to
Streator. £676,609; on the Burlington & Mi-souri River Rail-
road in Nebraska, and branches, $1,105,0¥4; on account of new
lines in Nebraska, Kansas, Colorado and Wyoming, $11,054,-
827; total for construction, $13,756.747. The cust of equip-
ment added during the year was $1,374,795, Total for con-
struction and ¢quipment, $15,131,542.

¢ The gereral condition of the road and equipment has been
maintained during the year, with the exception of the loco-
motives west of the Missouri River, where, owing to the rapid
increase in mileage without a corresponding increace in en-
gines, thoze in use have been overworked, and 1t has not been
possible to keep them as fully in repair as usnal,” * * *

¢ The actual length of road in operation Dec. 31, 1887, was
4,693 miles, against 4,036 miles Dec. 31, 1885, an increass of
657 miles. The average number of miles operated by the
Chicago Burlington & Quincy Railroad Company in 1887 was
4 239, against 3,743 the year before. The gross earnings per
mile of road operated were $6,505 in 1887, against $7,140 in
1886. The net earnings per mile in 1887 were $2,707, against
$3,269 in 1836. The percentage of operating expenses, includ-
ing taxes, tn gross earnings in 1887 was 53838, against 5422
per cent in 1886, :

¢« The properties controlled by this company whose opera-
tions are not embraced in this report show an increase in net
surplus for the year of about 830,000, the surplu= being about
$1,620,000 in 1587, as against about $790,000 iu 1886, after pay-
ing their own operating expenses and interest on their out-
standing liabilities not owned by the C. B. & Q. RR. Co.
From this surplus this company received during the year a
dividend of 7 per cent on the prefeired stock of the Hannibal
& St. Juseph Railroad Company, amounting to $355,6'9, and
a dividend of 5 per cent on the stock of the Kansas City St.
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Joseph & Council Bluffs Railroad Company, amounting to
$263,115, and interest on the securities of other companies
amounting to $101,325. making an aggregate of $720,689, in-
cluded in the item ‘Iaterest and Exchange and other In-

come.” - ) )
¢¢ It will be observed that with an increased freight traffi:

in 1887, as compared with 1886, of over 1,200.000 tons, or mors |

than one hundred thousand carloads, the gross freight earn-
ings show » falling off of $692.280. The explanation is that,
while there h s b-en a large decrease in the long-haul east-
bound corn traffic from Iowa, Nebraska and1 Kansas, there
has been a still great=r ¢ncrease in the movement of coal and
other low-rate freizht west-tound, and in the tonnage carried
in connection with the new line to St. Paul, where our haul
was short and the rat-s low. The corn crop along our lines
was seriously injured by the dry weather in Aagust, and what
corn ther» was remaining in the country, of the crop of 1836,
was largely hell back or sent south to Kansas, giving us little
revenue, irs-ead of b-ing sent to market at Chicago and St.
Louis, as it usually is.

“The resulc is shown by the fact that during the five months
ending De-cember 31, 1887, we carried into Chicago and St.
Louis 12,237 carioads of corn, against 21,209 carl ads in 1886.

“Operating expentes show an increase in 1837 over 1836 of
$1,606,229, due chiefly to unusually heavy expenditures for
steel rails and ballast, to the increase in m'leage, and to the
larger volume of tonnage, referred to ahove. The cost of oper-
ating per mile of road in 1837 was $3,797, against $3,871 in
1886, a decrease of $74 per mile. '

“Late in the year there was a general decline in freight
rates, which has bec yme more marked since the year closed, and
will be seriously felt in our earnings in 1888. This is due

largely to the ahsence of any means of self-regulation among
the railroads, becau<e of the prohibition of pooling by the
Inter-State Commerce Law. Thcss who remember how dithi-
cult it was to wa ntain steadiness in rates among a compara-
tively small number of railroads fifteen or twenty years ago,
before the proling system was much in use, can easily under-
stand the difficulty of doing so at the present time, with the
greater number of competitors in the field.,” * * *

The capital stnck of 1he Chicago Burlington & Quincy RR
Co. -De~. 31. 1887, was $76,392,500, against $76,384,100 Dec. 31,
18%6. The funded debt at the close of 1856, including contingent
liabilities for branch roads, was $79,539,707. The net increase
of funded debt during the year was $11,727,000; total funded
debt D-c. 31, 1887. $91,266.707; whole amount of stock and
bonds Dec. 81, 1887, $167.659,212.

In the land department the cash received during the year
from Iowa lands was $189,837; lands yet unsonld, 6,500 acres,
valued at $32,500; land notes on hand, $301,678. On Nebraska
lands cash receipts were $390,824; lands yet unsold 77,500
acres, valued at $310,000; land notes on hand, $1,363,821,

. The comprative statistics for four years, compiled for the
CHRONICLE, are as foll yws: :

ROAD.
, 1884, 1885. 1886. 1887.
Miles ow’d andleas’d 3,369 3,534 3,914 4,571
Miles oper’d jointly. 98 113 1.2¢ 122
Total operated.. 3,467 3,647 4,036 4,693
. OPERATIONS AND FISCAL RESULTS.

Operations— 1884. 1885. 1886. 1887.°
Pass’gers car'd(No.)* 4,519,185 5,134,312 5,213,595 5,750,34%
Tons carried (No.).. 7,525,997 8,431,808 8,534,708 9,752,325

Larwings— $ $ ]
Passenger ........ .. 5,339,866 5,286,407 5,633,261 6,6.9,859
Fre_ight ............. 18,514,432 19,565,834 19,367,435 18,675,655
Mail, express,&e.... 1,629,315 1,704,164 1,727,212 2,270,564

Total gross earnings 25.483,613 26,556,125 26,723,408 27,576,078
Oper. exp. & taxes.. 14,090,745 14,405,763 11.401,683 16,095.913

Net earnings........ 11,392,868 12,150,657 12,236,725 11,473,165
P.C. of op.ex. to earn 553 5425 5422 53-38

* Not including those carried on mileage or season tickets.
INCOME ACCOUNT.,
1884. 1185. 1886. 1837.
Receipls— g $ 3

$ $ $
Net earnings.... .... 11,392.868 12,150.657 12,236,725 11,478,165

Interest and exch.. 566,769 592,432 615,312 859,056
Net B. & M. I'd g1’t.. 1,129,591 985,796 846,771 567,083
Total income...... 13,089,228 13,728,885 13,698.838 12,304,303
Disbursements— $ $ $ $
Rentals paid........ 139,604 187,171 153,215 198,1€8
Interest on debt. .... 4,304,284 4,294,263 4,391,00%f 4,587,762
Dividends........... 5,566,580 6,110,572 6,110,722 6,111.064
Rate of dividends... 8 8 8 8
Carried to sink’s f'd. 938,064 646,430 670,295 500,154
Carried to renew’l f’d 500,000 1,000,000 1,000,000  ._......

Total disbursements 11,448,532 12,238,436 12,325,236 11,397,148
Balance,surplus.... 1,640,696 - 1,430,449 1,373,602 1,507,155
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1884. 1885. 18%6. 1887.
Assets— 5

$ $ $ $
Railr'd, equip't,&e.. 141,576.859 146,750,590 154,912,513 170,04 1,086
Btocks & bds. owned 26,285.2:6 26,920,963 26,685.953 *27,73,660

Curientaccounts... 7,035,349 °6,°91,466 5,901,329  4,634.10%
Materials, fucl, &e.. 1,807.563 1,858,025 1,814,187  2,73%,500
Cash on hand....... 3.,675.432 3,063,529 - 2,426,357 2,137,152
Sinking funds....... 7,0%8,847 8,331,197 9,651.268 10,804,191

Total cccveen..... 187,769,291 193,215,771 201,391,637 217,631,993

Liabilities— $ P $ B

8tock, common ..... 76,450,146 76,384,525 76,386,525 76,392 505
Bords ........ ...... 71.144,-08 70,913,503 73,528,703 85,255,708
Land grant sink fd. 5,260.999 5,748,776 6,375.563 7.006.1-7
Oiher sinking funds 3,9:8,465 4,790,215 5,686.467 6,421,057
Contingent liabili's 6,016,000 6,011,000 6,011,000 6,011.000
Income account..... 10,876,920 12,367,370 13,740,972 15,248,127

Digitizeglker FRASER
hifog i

isfed.org/

18$s4. 18;35. 1s$6. 18:;37.
Ronewal fund ...... 7,000,000 8,000,000 9,000,000 9,000,000
Miscellancoust ..... 1,178,250 2,975.741 4,091.518 5,920,743
Profit and loss...... 5,913,903 6,223,636 6,567,879 6,426,706

PRS—

Total............ 187,709,291 193,215,771 201,391,6.7 217,681,993

* Tnolades Han. & St. Jos., Kan. C. St. Jos. & C. B., Chic. Bur. & No.,
Chie. B, & K. C., St. L. K. & No.W., and others.
t Includes unclaimed dividends, unpa'd accounts, pay-rolls, &e. § &l

Keokuk & Western Railroad.
( For the year ending December 31, 1887. )

This Company took prssession of the property (formorly the
Missouri ITowa & Nebrask4) and began op-rations on the first
of December, 1835, This repors covers the operstions from
that date until D-cember 31, 1887, a period of thirteren months.
Langth of roa:!, Keokuk to Van Wert, is about 149 miles.

The main tro.ck has 605 miles of 60 pound steel rails; the
remainder is laid with iron rails.

The President, Mr. F. T. Hughes, remarks in his report that
‘‘the operations of the compiny since its organizition have
been very successful. No accidents have occuriel involving
loss of life, or serious injury either to persons or property.
Trains have almost uniformly run on schedule time., While
our reltions with connecting lines are friendly, we have
depended upon local rather than through business for earn-
ings, and have striven very hard to secure all the local busi-
ness propetly tributary to us.”

EARNINGS AND EXPENSES,

B 20 010 B § (c) £ X I T $233,904 -
PAISCINITELE ciisssninssnisssisemesiniis vamen amsiensonasssanennesss 72,849
FLEE Y Y (00 U7 o T 8,711
FXPTORE cow s smmsmes sssins snwwinaens svEavsseRses Saees » Losnnssns 7.800
o 1T e 34,004
{3303 L0 ) S T N 9,57
Pibl8: wsonsvn vwnnsis svmmmesmams e wurmsssmmesas) oo sinseviess s oensmtasas 1,362
Traln PrIvICLe8 i comisaiiny » saumnet sasemie s iimie s enmeensneemes 182
TOLAL COPNINTE . oo simmmamin s sioms oinbmemmsmmewsinss s s snseme suseie 55 $368,337
OPEerating eXPCNSeS. cceeeaeeeneenncennecnasscneenns ceBazncaimiaiaininininin 255,491
Net earnings over all €XPONSeB.cceecacreneeeneearenanecannnns $112,895

Ratio of expenses to earrings, 65 per cent.
GENERAL BALANCE SHEET DEC 31, 1837.

Assets. ' Liabilities. :

Cost of road............ $4,293,861 | Capital stoek ...... ceee- $4,000,000
Accounts receivable... 31,508 | Note payable and inter-

Materiul on hand...... 16,059 est thereon........... 241,166
Cashon hand........... 51,279 | Accounts payable...... 5,867
N Pay roll8. coceeceenan. .. 14,268
Youchers........ ....... 18,510
Income acccunt........ 112,895
Total.ceeeeer camannnn. $4,392,703 | Total.eceecee ccnennnn. $4,392,708

Thne cost of road in above general balance sheet includes the-
capital stock and the amount borrowed to pay receiver’s cer-
tificates and other foreclosure expenses, less value of material
and cash paid over to this company by receiver, and cish bal-
ances received on his outstanding accounts.

Panama Railroad.
( For the year ending December 31, 1887. )

The annual report says that the increased earnings of the
road are due to increased business with closer collection,which
more than compensatcd for the loss due to the reduction of
certain rates. The increase of expenditures for the first half
of the year was more than compensated by the decrease of the
latter half, a decrease due chicfly to reduction of pay-rolls and
expenses connected wth the supply department, The general
condition of the road has not only been maintained but im-

roved. »

P At the annual meeting held in New York April 4, the
Panama Canal Company put a new bouard of directors in
charge of ‘the Panama Railroagi. Of th= 68,521 shares voted,
only 191 were in the names of individuals, the rest belonging
to the canal company. The new board elected is as follows:
John Newton, R. W, Thompson, Julius W, Adams, Samuel
R. Probasco, Charles Coudert, D. A. de Lima, D. O, Mills, L.
e Bebian, G: Amsinck, W, B, Dinsmore, Robert A, Cheese~
brough, E. A, Drake and Erne:t L. Oppenheim.

The report gives no general balance sheet, but the earnings
and income have been compiled for the CHRONICLE as follows:

‘EARNINGS AND EXPENSES.

1%84. 18;5. 18;36. 18%7.
Earnings— >
Pnssnngeg ........ eee. 443,087 383,991 484,422 525,602
Freight...cceoeeecaess 2,693 079 2,522,348 2,072,790 2,154,R2€
Mail, express, &c.... 26,164 32,483 36,109 19,674
Tot. gross earn’s. 3,162,330 2,938,827 2,695,321 3,000,102
Operat. exp. & taxes. 1,743,377 2,655,273 2,406,199 2,348,468
Net carnings...... 1,418,953 283,454 192,122 651,634
INCOME ACCOUNT.
1884. 18&?5. 18R6. 18%7.
reipls— 5
N(ﬁ,e((:g.?r)ligngs ........ 1,412,953 283,454 192,122 651,634
Other receipts...... 332,446 329,096 455,233 489,481
Total income.... 1,751,399 612,550 615,360 1,141,115
Disbursemenlts— $ $ $ %
Inter#st on debt.... 442,528 429,006 412.063 394,529
Sub. b’ds redcemed. 53,000 57,000 60,000 64,000
Dividends -........ 1,120,000 ~  700.000 Aol
Sub. to Dist.Col., &c 35,000 35,' 00 35,000 33,0u0
Miscellaneous...... 45,048 20,034 19,716 27.684
Tot. disbursem’té 1,695,576 1,241,040 526,779 521,213

Balance surplus*.. 55,823 def. 628,490 118,581 619,902

* Acenmulated surplus Dee. 31, 1834, over dividends and all charges,
$1,076,557; Dec. 31, 1835, $448,166; De.. 31‘. 1886 (no dividends),.
$566,747; Dec.31 1887 (no dividends), $1,155,569.
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West Virginia Central & Pittsburg.

(For the year ending December 31, 1887 ).
The annual report makes the following showing : During
the year 1887 the company has mined and scld from its differ-
ent mines on the line of the road, 259,854 tons of coal, the

net profit from the sale of which amounted to....... $51,982
Receipts from—
PASSCNEZELS eeveucecasinansnnnnnaneassssnasaamroacesnas .ee B2 7,724:
Coal freights .oooocvvnmiicncecncccnnann T S 73,629
Other freight and eXPreSS.ceeeceeeccsssccescsotenncanas 4.1),:35_)3
MISCEIIANICOUS .. ocevmaecmarcomccnsccnns snnecmascscesans 21,359
Car Mileage, &C..cvvieeerannnenaecceoscsassncnossnaacans . 23,110
TOtALl - oo oeceeecrscncacnceansesccsansannssanscnassans $191,195
Expendilures—
OPErating eXPCISES «uueeeeneececcnceacnnaasenns $99,170
MIBCEIIANCOUS . ecnvvnrenncncaseccenccscanesnnnnn 10,653
Taxes, 1887 ..cocccmcatcccsccnceccccccsscaccnas 9,979
—_—- 119,802 ;
—_— 71,393
$123,375

Increase in inventories of personal property over Jan. 1,1887. 5,819
$129,194

Intarest on honded debb..cveeeociineieneiniiiiienmiiene s 68,560
Total net CArNINgS.cecececacccacccansssascaasccacccacecccnancs $60,635

The operating expenses of the road were 57:2-5 per cent of
the gross earnings, and the net earnings showed an increase
of $39,390 over 1886. ) ” :

After the completion of the Piedmont & Cumberland Rail-
way, in August Jast, and connecting at Cumberland with the
Pennsylvania Railroad system and Chesapeake & Ohio
Canal, the net earnings of the West Virginia Central largely
increased. '

The gross carnings of the Piedmont & Cumberland for the five

months ending Jan. 1, 18388, WeIre . . .cceaees conercmennansann $22,941
The operating expenses, under agreement with the West Vir-

ginia Central, 60 percent............... S RO S 13,764

Net Carnings cccveccesadasscacasssnarcanssssssasscossssnssanssse $£9,167

GENERAL INVESTMENT NEWS.

Allegheny Valley.—The annual meeting of the stockholders
of the Allegheny Valley Railroad Company was held at Pitts-
burg April10. The board of managers submitted their annual
report for the year 1887, stating that the suits arestill in pro-
gress and no conclusions have been reached, the property
remaining in the hands of the receivers. The gross earnings
of the road for the year were $2,029,108, of which $1,444,376
was for freight, $523,321 for passengers, $19,640 express,

* $26,185 mail, $5,976 telegraph and $9,607 rents. The operat-

ing expenses of the year amounted to $115,791, and the general
expenses $73,587. The net earnings of the road for the year
amounted to $797,768, an increase of $116,538 over 1886.
During the year $22,632 was expended for real estate and
$69,826 for new equipment,

Arizona Mineral Belt.—This Railroad Company, accord-
ing to the Boston 7'7aveler, has submitted a written proposi-
tion to the Atlantic & Pacific for settlement of the differences
between them. This proposition has not been submitted to
the Atlantic & Pacific Directors., Officials of the latter com-
pany say they do not know of any difference, except the fact
that the Arizona Mineral Belt owes them between $40.000 and
$50,000. Any claims which the Arizona Mineral Belt people
say exist are not recognized by the Atlantic & Pacific man
agement. .

Boston & Providence.—The Boston & Providence directors
have voted to divide among stockholders the $1,300,000 bonus
to be received May 1 from the Old Colony. With the regular
dividend of $5, this will make a distribution of $37 50 a share
at this time.

Canadian Pacifie.—The Canadian Pacific Railway has called
its soventh annual meeting for the 9th of next month, in order
to authorize the directors to ratify the agreement with the
‘Government for the repunciation of the monopoly clause in
exchange for some $15,000,000 of 34 per cent bonds. The
following are the terms of compromise between the Canadian
Pacific Railroad and the Government. A Government guar
antee of $15,000,000 of land-grant bonds, bearing interest at 3 or

314 per cent, and involving an annual charge of about $500,000. |.

The Government is to have as a protection of the guarantee the
whole of the unsold proportion of the land grant of the Cana-
dian Pacific Company orginally 25,000,000 acres, now reduced
to about 13,000,000 acres by sales to settlers and to the North-
west Land Company and the payment of 6,000,000 odd acres
to the Government at $1 50 an acre in extinguishment of an
indebtedness of $10,000,000. There will therefore be these

thirteen million acres as the basis of security, the land to be |

administered by a trust and the proceeds of the sale to go
towards the liquidation of the bond issue.

In addition 1t is reported that the company will be respon-
sible for the interest on the bonds, which will become a charge

on its surplus earnings in the event of the receipts from land

sales proving inadequate; but no mortgage will be put on the
railway proper. The proceeds of the new loan will probably
be used in the increase of equipment, enlargement of terminal
facilities, improvement of the road, construction of elevators,

Cincinnati Indianapolis St. Louis & Chicago.—The gross
and net earnings and charges for February, and from July 1
to February 29, were as below given :

/[fraser.stlouisfed.org/

[VorL. XLV
——February.--———-— ~——July 1 to Feb. 29.——
1888. 1S87. 1887-8. 1886-7.

(GTross earnings...... $202,273 $196,671  $1,814,231  $1,811,834%
Op. ex. and taxes....- 136,722 - 126,033 1,177,838 1,132,803
Net earnings.... $65,551 370,638 $636,393 $678,931
Fixed charges....... 33,333 47,925 266,664 383,400
Surplus...cc.ca.. $32,218 $22,713 $369,729 $295,531

Cleveland & Canton.—The application to the New York
Stock Exchange, under which the bonds were recently listed,
is published at length on another page under the title Reports
and Documents. This gives all the latest information regard-
ing the company, its earnings, &c., and as to the latter the
financial agents state that the exhibit is much less faverable
than the facts warrant, -

Fitchburg.—This company has called a special meeting of
shareholders April 17, for the purpose of ‘‘authorizing the di-
rectors to issue from time to time the bonds of this company
to the amount of $2,000,000, to provide means for funding the
floating debt and for the payment of money borrowed for any
lawful purpose.” p

General Quotations of Stocks and Bonds.—The General
Quotations of Stocks and Bonds heretofore published on the
first Saturday of each month, occupying six pages of the
CHRONICLE, will hereafter be published on the third Saturday
of each month,- These General Quotations will next appear,
therefore, on Saturday, April 21, and after that on the follow-
ing days in 1888, viz.: May 19, June 16, July 21, August 18,
September 15, October 20, November 17 and December 15.

Indizna Bloomington & Western.—Under the foreclosure
proceedings the property of the Indiana Bloomington &
Western Railroad Company was sold Jan. 28, 1888, and pos-
session was surrendered by the receiver to the purchaser. On
March 10, 1888, the receiver surrendered the possession of the
Cincinnati Sandusky & Cleveland and the Columbus Spring-
field & Cincinnati roads to their owners. In Fc<bruary a
modification of the p'an providing for the funding of ac-
crued interest on the outstanding bonds, in lieu of payment
thereof in cash, and providing for an issue of $50:,000 of pref-

security holders. A large proportion of the assents to the
modificd plan have been filed with the bondholders’ com-
mittee, and others are constantly coming in. It is expected
that in a short time the requisite number of assents will be in
to warrant the committee in authorizing the execution of the
new securities, The committee waits only for the bondhold-
holders to come forward and file their assents.

Louisville Southern.—It is expected that this road will be
ready for operation early in May. The line extends from
Louisville, Ky., in a seuthwesterly direction, via Shelbyville,
Lawrenceburg, Harrodsburg, to Harrodsburg junction on the
Cincinnati Southern Railroad; whole distance 83 miles. The
road passes through a good country, and at Louisville it will
interchange business with the Louisville New Albany &
Chicago Railway for Chicago and northwestern points, and
on the south it will make close connection with the Cincinnati
Southern. The board of directors is composed entirely of
Louisville parties, Mr.. J. W, Stine of that city being the
President. The capitalization is $2,500,000 capital stock and
£2,500,000 first mortgage £0 year 6 per- cent bonds, the latter
covering the road and equipment. The actual cost of the
road is said to have been about 214 million aud the equit ment
about $350,000. The securities have been issued to the Southern

equipmens. Tne Contract Company gave a $1,000 bond and
10 shares of capital stock t> each subscription of $1,000. The
City of Louisville and the counties on the line of the road
have subscribed largely to the securities.

Marquette Houghton & Ontonagon.—The earnings and
charges for the year ended Feb. 29 were as below given:

1R86-7. 1=87-8.
Gross CArNiNES. .ccvaeserans sanpeccanascancanns $£1,005,122 $1,110,261
Operating eXpenseS. coveeeience cocenesancsans 556,514 591,538
Net earnings...... S $148,608 $518,726
Fixed chal@es. cavicswsssssnes swasinsssaasioes 326,175 322,772
<1101 1) 11 R $122,433 $195.954
DIVIACNUR. < 5065 ivmvas samnus sesbssnensmesbesens 56,467 196,707
BAlANCO. e ernmnreneeeneannreraneeaanameenn sur.$65,966 def. $753

New York Chicago & St. Louis.—The management of the
Nickel Plate R.R. Co. issues the usual circular soliciting
proxier, to be used for election and other general purpcses, on
Wednesday, May 2, in Cleveland. A vote upon a proposition
to build a branch from the main line of said company’s rail-

Findlay, in said county, will be taken. ;

New York Pennsylvania & Ohio.—Bids for contracts
have been received for the double-tracking of the Mahoning
division to Cleveland. )

In anticipation of the general meeting of this company,
convened for the 28th March in London, the voting trustees
issued a statement covering details of the past year's opera-
tione. There was: a very satisfactory increase in the traffic
returns for the first four months of the fiscal y¢ar, amounting
to nearly a quarter of a million dollars, but the traffic returns
of the next six months ehowed an absolute decrease of more
than $160,000. It was not until the last two months of the
fiscal year (August and September) that a satisfactory increase
was again shown.

\ for the six months from February to July inclusive, the aggre-

erence bonds, to discharge prior liens, was submitted to the

Contract Company, which built the road and furnished the

road near Stuartville, Hancock County, Ohio, to the city of

Notwithstanding the disappointing returns
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gate of the gross revenue for the year ending Sept. 30 was

® upwards of $200,000 better than that of the previous year, and

no less than 1,300,000 above that of 1886, having, in fact,
only been once exceeded in the history of the company. The
amount of net income, after discharging all expenses of
organization, rentals, car trust piyments and other fixed
charges, was $1,145,382, of which sum §480,000 was ap-
plied for interest on the prior lien bonds, $95,651
expended in permanent betterments on the road
(mainly for increasing the sidings accomodation, reducing
grades and purchasing property contiguous to the docks at
Cleveland), $5,856 represented by stock of the Sharon Railway
Company taken for freight under the terms of the Sharon
lease, $7,707 spent on capital account and $129,986 paid to the
Erie Company in settlement of their claims, already referred
to, leaving a balance of $426,131, to which must be added the
surplus brought forward from the previous year, $9,876, mak-
ing a total applicable for distribution to the first mortgage
bondholders of $436,007. Of this amount $430,637 was appro-
priated to the part payment of the coupons due in July and
Japuary last, the balance of $5,370 being carried forward, The
traffic returns of the current year for the four months of
October, November, December and January show a small
incresse of &5,74S as compared with the same period of the
preceding year., It must be remembered, however, that these
were exactly the four months which showed such a large
increase last year, and that the returns for the current year
have consequently compared so far with exceptionally good
monthly returns.

N. Y. Stock Stock Exchange—New- Securities Listed.—
The Governing Commirtee of the New Yo:k Stock Exchange
have added to the list for dealings securities as follows :

ST. Louts & SAN FRANCISCO RAILWAY—$159,000 additional
general mortgage, fifty year 5 per cent coupon gold bonds,
making the total amount li-t=d to date $12,898,000.

MoBILE & On1o RaiLroap—Engraved certificates of deposit
for first, second, third and fourth preferred income and sink-
ing fund debentures. '

CHICAGO MILWAUKEE & ST. ParL—$143,000 additional ter-
minal morigage five per cert gold bonds—$36,000 of said
bonds, which have been canceled, ordered stricken from the
list, making the total amount listed to date $4,773.000. Also
$405,000 additional first mortgage five per cent Hastings &
Dakota division bonds, making the total amount listed £6,670,-
000.  Also $1,034.000 additional Chicago & Missouri River div-
ision first mortuage five per cent bonds, making the total
amount listed $£3,083.000.,

CHICAGO BURLINGTON & QUINCY RAILROAD — $6,000,000
additional four per cent Nebraska Extension bonds, making
total amount listed $19,850,000,

CHESAPEAKE & OHIO RAILWAY—§607,350 second preferred
stock, making the total amount listed $12,101,350.

LovisvaLLE & NASHVILLE RAILROAD—$150,000 additional
* Louisville & Nashville tive per cent fifty year gold bonds of
1937,” making the total amounted listed $1,500,000.

ALBANY & SUSQUEHANNA—$281,000 additional first consoli-
dated six per ceut bonds, making the total amount listed
$8,769,000. Also, that $1,000,000 of same bonds be added to
the list from time to time upon receipt of certificate from
the trustees that certain' of said bonds shall have been ex-
changed for outstanding first mortgage honds of the company.

CLEVELAND & CANTON RAILROAD—$777,000 first mortgage
five per cent bonds. . o ‘ .

014 Colony—DBoston & Providence.—A special meeting of
the stockholders of the Old Colony Railroad Company was
held on the 7th irst., to see if the stockholders would approve
the lease of the Boston & Providence Railroad agreed upon
by the directors, and it was approved. It was voted that the

~ directors be authorized to use the proceeds of any of the bonds

or notes issued under the authority of the stockaolders at the
annual meeting in July, 1887,

—The Old Colony Railroad Company has sold at auction
2,000 shares of its cap:tal stock., This brings the total amount
outstanding up to.115,646 shares, or $11,564,600.

Pittshurg Youngstown & Ashtabula.—The annual meet-
ing of stockholders will be held at Youngstown, Ohio, on
Thursday, May 17, 1888, The stockholders will be asked to
approve of an operating contract entered into by the directors
with the Pennsylvania Company, dated Dec. 12, 1887, and
also approve the execution of a 5 per cent consolidated mort-
gage of $4,000,000, running forty years from Nov. 1, 1887.

Richmond & Alleghany.—The reorganization committee
are considering the feasibility of reorganizing the property
without foreclosure, and thus avoiding the interminable delay
occasioned by legal obstructlons, which as yet it has been im-
possible to remove. The proposition has been received with
favor by the old security holders to whom it has been submit-
ted. The earnings for the first five months of the fiscal year,
from Oct. 1 to March 1, have been $233,085, as against $228,-
031 same period last year. Mr, Erwin Davis, No. 2 Wall
Street, is chairman of the reorganization committee.

Pennsylvania.—Western Pennsylvania.—Messrs. Drexel
& Co, have purchased ot the Pennsylvania R R., for London
account, theissue of $3,000,000 Western Pennsylvania Rail-
road 4 per cent gold mortgage bonds, due 1928, guaranteed

rincipal and interest by the Pennsylvania Railroad. These

nds are sold by the Pennsylvania Railroad Company for
current capital requirements instead of issuing its own stock,

IZF For other railroad news sce page 471,
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THE CLEVELAND & CANTON RAILROAD COMPANY.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.

BosTtoxN, March 20, 1888.

When Organized and under what Author ty.—Organized
June 24, 18835, upon foreclosure of The Conotton Valley Rail-
way Company : by authority of the laws of the State of Ohio.

Route.—From Cleveland to Coshocton, and branch from
Canton to Sherrodsville. Miles of road completed and in op-
eration, 16059.

Contemplated Extensions.—The Coshocton & Southern, an
auxiliary road, isbuilding a thirty-mile extension to Zanesville,

Miles, Iron Rails; Miles, Steel Rails.—All rails new, 60
Ib. steel, when the work of changing the guage—which is
now in process—is fully completed. Guage, equipment, road-
bed, ties, and bridges all ready for change from narrow to
standard guage (4 feet 83 inches). This change will be made
in one day. All necessary changes in equipment have been
provided for.

Liabilities anl Assets.—From the last official report made
to Ohio Commissioners, and filed at Columbus, June 30, 1887,
showing a general balance sheet:

. arnings—January 1 to December 381, 1837—Gross earn-
ings, $373,965 67 : net, $108,141 32.

Cost of property..c..ocioiiiiiiana.... $11,131,698 22
Capital stock and serip.... .coee.... - ¥10,675,039 00
Debitbalance...o... ..o oo oo, 7,512 6R
Funded debt (subjeet to call of this
COMPANY . cii caucnareansanenessnnee 456,400 00
Cash...........  eebasscene cmmecesanncen 602 70
Credit balances. .oveeeeeeeennnion. 259 22
SULPIS s0s sssvsmssimsss snmsmtoncns ne 8,121 38

$11,139,219 60  %11,139,819 GO

This issue of bonds is the only lien upon the property, and
the proceeds from the sale of said bonds will be used in hquida-
ting all liabilities of the company excepting its capital stock,
and improving the property, and for the change of gauge and
all equipment required.

Number of Shares and Par TValwe.—75,821 shares preferred
stock, par %100 each, actually issued; 30,673 shares common
stock, par $100 each, June 30, 1887.

Earnings.—Originally the property was mortgaged for
about $7,500,000, but all previous mortgages have been con-
verted into preferred stock, excepting four bonds which
cannot be found. Over £7,000,000 in cash has already gone
into the property, and the proceeds of the present bonds will
add to that amount. The road as a narrow gauge, although
it crosses several trunk lines, has practically no interchange
of business with them on account of the difference in gauge.
Yet, notwithstanding this difticulty, the road each year since
it was opened has earned, gross, about $300,000 per annum,
and during the year 1887, Jan. 1 to Dec. 31, the gross earnings
were $373,965 67, and the nef earnings for same time after
paying taxes were $108,141 32. With the improvement already
accomj lished during the last few months and improvements
now in progress, earnings both gross and net will naturally
be quite largely increased, which must be apparent even to a
person not familiar with theé property. It will be seen that
the present net earnings are amply suflicient to pay the inter-
est upon the mortgage,

Rolling Stock.—The present equipment consists of 11 Amer-
ican engines, 8 mogul engines, 6 consolidated engines, 27 passen-
ger cars, 6 express and baggage cars, 1 pay car, 925 freight cars,

Office of Compnany.—Canton, Ohio.

Kegistry and Transfer Offices.—8 Congress Street, Boston,
Mass.; Coffin & Stanton, New York, N. Y,

If Reorganization of Old Road, state Particulars.—Con-
notton Valley Railway Company was placed in the hands of
Receiver January 19th, 1884 ; sold under foreclosure May 9th,
1885 ; purchased by bondholders, who reorganized the present
Company, June 24th, 1885, with an authorized capital of
$8,000,000 Preferred Stock and $4,000,000 Common Stock, the
Preferred to be used in retiring the old mortgages at par, and
the Common to be exchanged for the old Common at the rate
of one share of new Common (par $100) for four of the old
Common shares ($50 par value.)

Stock actually issued June 30th, 1887, under the said plan of

shares Common (par $100 each).

This is a first and only mortgage on the entire line of the
Cleveland & Canton Railroad Company, its property, rights
and franchises, and its terminals in the cities of Cleveland and
Canton, which cannot be duplicated. Said terminals alone
are estimated to be worth $1,800,000. The amount of this
issue is $2,000,000,

The Rate of Interest and When Payable.—5 per cent, pay-
able January 1 and July 1.

Name of Trustee.—International Trust Co., of Boston, Mass,
The Place of Payment.—At the agency of the company,.
Boston, and the company will provide for the payment of
coupons with some responslble banking house in New York,

H. A, BLOOD, President,
W. O. CHAPMAN, Treasurer.

The Committee recommended that $777,000 of the above
described first mortgage five per cent bonds, Nos. 1 to 777 in-
clusive, be admitted to the regular list,

Adopted by the Governing Committee, April 11th, 1388,

reorganization, 75,821 shares Preferred (par $100 each), 30,673 -
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The @ommercial Limes.
COMMERCIAL EPITOME.

, Fripay NieHT, April 13, 1888.
Complaints of the dulness of trade begin to bs heard. The

finance and taxation, the recent strikes and the great losses
they entailed, and the backward season; cause a. feeling of
uncertainty which is reflected in the sluggish aspects of mer-

cantile affairs, Values are pretty well maintained in most
.cases; in fact, unfavorable crop prospects led to speculations
for the rise in many food staples, at the same time, however

checking materially the volume of exports. There is very
high water in the Mississippi River, and floods of some conse-
-quence will harély be averted.

Lard on the spot has met with an better demand in the
past few days and prices have slightly improved. To-day the
market was quiet but rather firmer at 7-65@7:70c. for prime
city, 8:0214@80715c. for prime to choice Western, 7:80c. for
refined to the Continent and 8:60c. for refined tn S,uth
America. The speculation in Jard for future d¢livery was no
active at any prices, but prices gained strength from sympathy
with the advance in corn, but to-day were only slightly dearer»
and the close was quief.

DAILY CLOSING PRICES OF LARD FUTURES. e
Saturd’y. Mond'y Tuesd'y. Wednsd'y. Thursd'y. Friday

April delivery..... 785 787 786 704 792 797
May delivery...... 7852 7'85 7'83 792 791 796
June delivery...... 784 785 7'86 793 743 79
July delivery...... 7'86 789 789 795 796 8 02
August delivery... 739 792 792 T97 798 8 04
Sept. delivery..... 701 794 794 800 8-01 804
Qet, deliverv.... .. 91 794 794+ 800 801 80t

Pork in fair request at hardening prices; mess $14 50@%$15 25
exira prime $13; clear $16 25@$1823. Cut meats are quite
firm, with a fair it quiry; pickled bellies 1@7l5c.; shoulders
67;@%c., snd hams 10l{@103gc.; fm k-d shou ders 8@8lzc
and hams 111{@11%4¢. ~ B ef 15 no minal at $7 @37 50 for excra
mess and $3@$3 5) for vacket per bol ; Indi+ m=2ss quoted
$14@$16 p=r tierce; beef h.ms aull at $16 per bbl. T .llow
firmer ano active at 4%c. Stearme is firmer at 9c. and oleo
margarine is firmer a. 67zc. Batter is in full supplv and
weak at 21@28c. for creamery, 20@26c. for State d-iry.
Cheese isu 8- tled; fancy fall-made s qucted at 12@12%4c.
for colored and 123{@13c. for white, with commeon 10 fiue
10@1134c. and skims 4w@9c.

Coffes on the spot has had a fitful trade, at times active and
again very dull; prices showing little changze. T.)-day the
market was qu ef, but No. 6 Rio sold at 12c. The speculstion
in Rin options has been quieter; yesterday there was a mate
rial decli: e, and to-day the market dull and weak, closing
steady with sellers as follows: '

PN U ¢ | S 11:20¢. | August ... .... 10°10c. | December....10°00c.
MaAY.concaae conene 11:05¢. | September..... 10°00¢. | January ..... 1:.-00¢.
JUNG oo - wuea. --10°7 c. | OcClober. Q0. 10'00(:-.‘] February ....10°00¢,
FUF s ssamnsmem = 10°35¢c. | Novewber..... 10°00¢. | March.. ...... 10°05¢.

Raw gugars have heen more active at improving prices
closing to day at 4 13 16c. for fair refining Cuba, and 534¢
for centritugal, 96 de :rees test, with a carzo of the latter sold
at 8 3 16c. c. and f. Molasses is decidedly higher, and to-day
four car,oes sold, one at 1915c. and three at 19%{c. for 50-
degrees tesr.  The tea sale un Wednesday went off at prices
showing 1:ttle chznze.

Kentucky tobacco has been active aund sales for the week
are1,509 bhds., of which 1,350 for export. Prics:re firma' 5@
®14c., for luzs a- d 615@15¢. tor ivaf. S-ed leaf als) reflects »
very full movement, a.d sales are 1,743 cases, as follows: 200
cases 1887 crop, II usatomie Havana (rumored); 300 cases 1386
crop. State Haivana, flg@15c.; 830 ¢ res 1886 crop, Wis-
consin Havana, 415@11c.; 58 cases 1886 cr« p, Zimmers Span-
ish, privete t-rms; 2:0 czses 1886 crop, Pennsylvania, 10@
1214c.; 200 cases 1881-~5 creps, Penrsylvaria, 915@ 14c ; 100
cases 1886 crop, N-w Englaid Havana, 10@20..; 150 cases
1836 crop. Duteh, 9@12c.. and 150 cires sundiies, 7@30c.; als
450 biles ITavana, 60c.@$1 10, and 300 bales Sumatry,
$140@ %1 63. :

On the Metal Exchange pric 8 have been much unsettled,
generilly de limng, and the speculative action quite feverish,
Te-day 1here was « starp decline in S raits un—quoted at
3514c. on the sposard s Id at 29 90@ 29 75¢. for Apnil, 2634¢

for M-y, 26tsc. for Jure and 25¢. for Ju'y. Ingot copper was |-

more active, but at easer prices, seling as 16 65¢. for May,
16-5c. for Juune and 16 40e. for July, Lead dechaed to
4 6714+, tu: paridally recovered; quoted to-day at 4ijc. on
the spot and sl ¢ at 473 j@470¢. for ‘May. Spelter vasier ai
475c. on tie spot.  The 1uteitor 1ron- marsets are dull, droop-
ing and nnse fed.

Ciu i» p-irolcum ce:tificates. thougzh not active, show som =
improvement in values, closing ag sy a8&ylgs.  Shirigs urc-
P ntiocicia lizhess yelt cnnd fHom .t 4)e., bat rosins wre eases
at §1 17172071 2014 for common to good stramed. O cun
grais Leigiias are oot Jowest eb an regards rates, late viL-i-

ness being at 340, per bushel to Livecpool and 2+, per quaiter

from the South to-night, is given below.

COTTON.

FrIDAY, P. M., April 13, 1888,
THE MOVEMENT OF THE CROP, as indicated by our telegrams
For the week endiﬁx‘(ﬁ
this evening (Aor. 13), the total receipts have reached 28,
bales, against 39.563 bales last week, 33 396 bales the previous
week and 389,380 bales three weeks since, making the total
receipts since the 1st of September, 1887, 5,162,104 bales, against

5,091,818 bales for the same period of 1886-7, showing an in-
crease since September 1, 1887, of 70,286 bales.
Receipts al— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tolal.
Galveston ..... - 193 540 286 156 50| 1,225
Indianola,&c.| -.....| -- onel easese] wesgss|’ sesses]  weseee] sonecs
New Orleans...| 2,308/ 2,034| 3,075 2,295 7ix 3,404] 13,891
Mobile.......... 19 87 6 17 7 204 340
FlOrida .ccvcecae| cceene] eccece] conens assmmnl, smoeee 11 11
Savannah ...... 1,024 237 497 132 253 120} 2,263
Brunsw'k, &6.| eceeee| cecena] eeeeee] aeail] eee-e- .2 2
Charleston ..... 718 226 129 305 6] 209 1,656
Port ROyal,&C| eeccee| covenn] emmcec| aeceee] eeeen . 165 165
Wilmington .... 114 74 1 4 5 26 224
Wash'gton, &¢| eceeee| eecceel ceceen] eveecs]|  emeees -3 3
Norfolk ........ 44 534 181 863 305 146] 2,073
West Point, &c¢ 25 136 332 77 63| 1,583 2,26'6
New York...... 300 667 436 310 505 270/ 2,488
RORTON ..ceeeee- 466 463 377 281 110 176/ 1,873
Baltimore ......| ceecec] sescee| eecasel eeccee| eenaes 6 6
Philadelphia,&c| ...... 5 -1 R (RPN IR [ 18
Totals this week! 5,018 4,729] 5,624 4,57¢ 2,188| 6,375 28.504

For comparison we give the following table showing theweek’s
total receipts, the total since September 1, 1837, and the stock
to-night, compared with last year. ‘

. 1887-88. 1886-87. Stock.
RZ;‘::P ;8;0 This (SinceScp.| This |Since Sep. 18F88 1887
T Weel:. | 1, 1887. | Weel. | 1, 1886. ’ - ‘
Galveston ...| 1,225 640,695 1,291 694,170 8,105/ 16,198
mA'nola, &l il ceeani| emeee | ceeae | eeenes S
New Orleans.| 13,591 1,654,210 7,63%:1,655,047 2'9,9<3| 1°0,241
Mobhile....... 340; 201,117] 335 211,164 21,726 3,053
Florida ...... 11 23,336 35 22,98 | ......
gavannal ...| 2,263| 832,14+« 2,610; 784, 06| 22,659 7,779
Bruusw.,&c 2 73,591 1 31,3 3|  ..... -
Charleston . | 1,656/ 395,008/ 1,290; 361,30°} 14,854 2,198
P.Royal, &c 165! 15, 24 23! 17,605 79 23
Wilmington 221) 166,693 236] 133,694 4,216 2,01
Wash't’'n,&c 3 4,515] . 3 §748]  eesums]  wewas -
Norfolk...... 9, 73] 444,183/ 1,347| 524,/50] 16, 99| 10,458
W.Point, &c¢| 2.966| 486,705 564 321,482 224 3,192
New York....| 2,488 849 0/ 1,879 92,416 2548 6| 213,06
Boston....... 1,873| 74,100 1,5 2{- 97,191} 12,000 6,500
Baltimore ... 6| 39,918 858, 653, 66| 17,368 9,196
Phil'del’a, &c 18] 24,966 1, 95| 44,53 1],3-1| 20,864
Totals ..... 28,501/5,162,104] 21,6275,091,81 | 610,903 476,009

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipls at— | 1888. 1887. 1886. 1885. 1884. 1883.

Galvest'n, &e| 1,225 1,291 7,741 864 1,581 7,791
New Orleans.; 13,891 7,438, 11,27o! 10,75¢ 7,305 19,063
Mobile . ...... 340 =3 841 26 1,520 1,679
8avannah ... 2,263| 2610 9,174 3,174] 1,589 7,923
Charlest'n,&e| 1,821 1313] 6,454 707 99+ 5,093
Wilm'gt'n, & 227 23 1,137 146 210 800
Norfolk...... 2,673 1,347 9,625 1,"5 1,'83| 8,798
W't Point, &c¢| 2,26 561 6,314 67| 597 1,007
All others. ... 4,398 av0| 8,739 4,937 14,783 14,762
Tot.this week| 28,504 21,62 | £6,300| 23,723| 39,274 €6,527
Since Sept. 1 {316 *,°04/50°1,81 [1954,9 :0{1-24 818{4472,343 5552665

Gaiveston includes Indianola: Charleston includes Port Royal, &o.
Wilington includes Moreh'd City, &o.; West Point includes City Point, &e.
The exports for the week ending this evening reach a total
of 72,177 bales, of which 52,550 were to Great Britain, 776
to France and 138.651 to she rest of the Contincnt.  Below are
the exports for the week and since September 1, 1887.

From Sept. 1, 1887, to 4Apr. 12,1888

Week Ending Apr. 18.

Exports Igagp_gr_'_ted_rto— Exported to--

from— Great | Conti- Total | Great . Conti- |
- Britm. France| pent. | Week. | Britain, France, et | Zotal.
Galveston ....| -..... | I T R 28684 - 4,024 51595 812,505
New Orleans..! 12,98 ...... 14,628 26,4c6| 627350 204,b241 376,246 1,262,549
MODbile. . uueeees] cee o SN - | venen 6248 ... ' 62.458
FIOMAR covveves] wvneenl vovena] cenenn Fo.... 3,048 .. | . 3,446
Savannah*....| 5438 ...| ... I 5in6) 1% 52 12400 240,%0] 410,230
CRAYIEStON veea| sovees I ...... 1,09, 1,30 T0.037 25539 195,070, 2 1652
VAMINZION oo oraenf wene oo e THA80 6,893 872 121,908
NOELGIK: sorana] wumsnss l ............ 2HLBEB o wed 2,875 275,278
West Potri, 0ol 8551 ... ©ogpbd 200018 LLa] 10090 218,048
New YOrE .l 17.266. 773, 2,023 20064 444,32, 80,517, 150,640, 55,680
BOSLOR -naree o] DHST| wreens 1 08 19,09 ... | 53 167,532
Ball'v €20 veee] 517 venes J o100 1017 w5 1,505 32,9820 127,282
PLiadelp'a’&e] 1532, ...... B0 Lr0d  4ngEl ... | 4s10] 4816
Total ... 5205500 aTol 18,SHL T20T7(2.050,510 845,783 1,187,908 4,023,418
poop veee s TgRAeT L. 1149 Stess 2502 w2'468.047 1,078,200 4.047.1 9

.to Lisboun,

Jfraser.stlouisfed.org/

~ < Include. oxforts from Brunswick.
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week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANSI'Z‘_.__! FCTCRE'S.
8POT MARKET | p, | Qopn-! Spec- Tran-! | Delin
| CLUBED port. sump'ul’l'n  sit. iTO‘“l- Sales. | eries.
Bat .. Quict........ .... 250 356 ....| ....| GOG' 47900 ...
Mon . Steady. .. .coeol|l oo, L 163 eeetl cae. 165, 56,100) ...
- Tues. Dull and easy. .. eee.l 186! ....} ceenl 1860 34,5000 ..,
Wed . Quiet.....coooeees|  on.. L2620 Lol 262 38,8000 ool
hurs Quict « rev. quo. ensa] 1811 ....‘ ....I 181 30,000, ...
Frl... Eaey......ooeees| 200, 330) ’ -2l 5300 711000 11T
Total!.............. ween| 450 1,480 ... l 1,930'270,400 ...

The daiiy deliveries given above are actually delivered the day

.

Previous to that on which they are reporty !,

TEE SALES AND PRriCES OF FUTURES are shown by the
following comprehensive table :

Digitizegigr FRASER

htta

ed org/

In addition to above exports, our telegrams to-night also give | £ | B3 <] g = = @
us the following amounts of cotton on shipboard, not cleared, | 5| 8 gggg ‘5;2?55 gyg 383 2723 8383 5
at the ports named. ‘We add similar figures for New York, | = | £5 B339 2823 E28 5 B335 2325 2383 N >
which are prepared for our special use by Messrs. Carey, Yale | ® | ¢ % R 2 b R g8 &2z RigY RigY g sod | S8R
. . % o D (=] - ~
& Lambert, 24 Beaver Street. ] :15 i Bg% {Eg) i S 28k . aég 225 g3
®| e [ == - =k - — ".*,..
On Shipboard, nol cleared—for A PSRRI T LI f: 5o ETs : f.': = §$‘
Leaving | =| 45|t 81 % 1§10 181 7 iZip iBieigigla
Apr. 13, AT= | Greqt [ Other | Coast- Slock, | |88 B! iBig iBim 1819 1B LB 8
| Britain. | France. poreign| wise. | Tolal. 3| ==| 3 IR -HE TS - L -} - 2
NewOrleans....| 6,533] 8,508 5,053 | 2,440| 22,539 | 197,444 5 © < € o4 © < © =]
Mobile.......... None. | None.| None.| None. Nonue. 21,726 | | o W = E 2a8s8 ma § ~ T omh gg"gb
Charleston ..... None. | None.| 6,700 700 7,400 7454 1 Q| 2 ERI2 Cowz 8<-’=bcg SCwn TSws &’ng Eﬁg g
Savannah ......| None.| None.| None.| 500 500 | 22,159 | | $IESLE EOLT £9%% HokE 2883 zeNg| o -
Galveston ...... None. | Noue. | None. 847 847 7261 | o 8|Twod Tol® CoCF So¥PI Tz .25 8s8f
Norfolk.........| Nome.| Noue.| 500/ 3,200/ 3700 12,7991°| S| > g8 & & "o g3 T537 | §EF
New York ...... 5,400 20) | 6,400 | None 12,000 242,806 & © « LS L S .
Other ports..... 8,500 | Noue.| 1,500 | None.| 10,000 42,268 | o co® : cl : oo : 5 : -~ : - :
Total 1888...... 20,438 | 8,708 |20,1:3 | 7,867 56,986 553,917 § S %%‘Hjﬁ T":@ g ‘"cgi' g %é: e %%@g g 29 § §
— Lol It IR ok : SH : P
Total1887......| 22,568 | 2,007 22,410 | 2,126| 50,011| 125998 | Y| 03| 0wlo coBo © Do celo © Bo o ol &
. -~ € . = [=X <N B
Total 1886...... 44,120 ]12,724 | 22,731 | 20,081 99,666 657,304 s (<) 8:}&38.: gggd; gl og C‘.C}Igé! g| =pt U-‘| Qs
The speculation in cotton for future delivery at this market - e e ;': ;’—w 5
was exceedingly dull during the first half of the weck under g gg g gﬁ < gg 2 EY 4 0 4 09 4
review, and the fluctuations in prices were within the nar- | & | o0 | 3.5 ®8 5 & & 83 & 83 § €8 4|k
rowest limits. The bulls and the bears were alike disinclined | &1 g5 | | S5 18® Is% 192 83 | op: 18
to commit themselves, Prices wereso much below the highest | 3' “g SYoT ©Yo0 CLg0 SLew CVgD CLSE;°
figures of the season that the bears were afraid to go Fome | ° | S o CR 8 T272 997 8% =3°g
‘““ghort,” and the bulls, in view of the large stccksin our marke«te, s co P co P co ® oo P co P co P
the full figures at which the crop movement was maintained, | ¢ G & 39 8 99 & 49 & aa o a6 8 Y
and the better planting weather at the South, were not willing | 3| <& Ta e et Too: Tomt Toas MR
to increase their accounts, although holding oa with much [ ePo celo gwan:o co®n woSo 8
firmness for a rise. la such a state of affiirs speculation was [ 8| 8| 33533 158% J5=8 398% §%&3 8383
very dull, naturally, Yesterday thers was a decline of 4@3 HR O S 6 0D =J 0w O &l O
oints and a dull closing, duz mainly to a lower market at oo 5 o % co X oco B oco B oco 2 o
iverpool. To day thers was some further decline in the | © aldd % 288 B2 § 22 5 22 g 33 g < |
morning hourw, althouzh Liverpol wascomparatively steady. | © :,Q IS®. 9@ |8w |8 8o |83 |EbB
The lower prices trought in orders to buy and caused some [ S| K& voac coldo oclo l'{;g@' 08 °‘?§°"’ 8
demand to cover contracts, upon which there was a partial | ©| S 2BOJ 20X Bp0k [ @OD wdCm 194 n-u
recovery, but the close was dull under the full crop move- S e S > b :—-— &
‘ment, at the interior towns a3 well as the ports. Cotton on = G O X7 = 0% 4 S2q 2 5 92 sinlg
the spot was very dull. The somewhat better inquiry for | o} oo| £8 5 26,5 83.5 E%g% €I.9 €38 g
export as well as home con:umption, noted last week, has Qlog! 18 I | 3.:;- IS I %‘.‘:3 N
been wholly wanting this week. Quotations for white cotton g "'g ©VeTo oI €go2 COTD ©VID o s %
were reduced 1-16c. on Thurslay, except for the highest ek F2 P £2°2 528 2.8 29°x S
grades, which were unchanged, and the low grades of stained, co % co % oco % o, % oo YEANEY
which were 1-16c. dearer. To-day the market was easy at | . CH 8 cd & uo & Al 3 cm & o S|FIW
93/ f .dd].‘ ] d (Lo} W B O R co T (=] s @was N o N = h
c4¢ Tor middilng up/anas. SIZol ez e Tsxi Tey: is @ Tex ¥k
The total sales for forward delivery for the week are 270,400 | <:| G i, e G B e Do oeB.|S|%
bales. Forimmediate delivery the total sales footup thisweek | 3| 8| 2228 2%2% $%&% Sl c182 ?;%f Sle
1,930 bales, including 450 for export, 1,480 for consumption, | _!___ 1 ¥3 @ J5T°& == o m S ww Hl Ny
~— for speculation and —- in transit. Of the above — bales oo B oo % oo % oo % oo ¥ oo % -
were to arrive. The following are the official quotations for | | EE S &5 R ER & £2 3 22 B kL g9l
sach day of the past week—A pr. 7 to Apr. 13, o ;‘;o 8%, 18R 88X |8 ! |8 @ |se: |S g
= 3 < B8] W 'S k- S
, , ; Sl PG| ondo vrado colo o, Po cels o8 X
UPLANDS. [ Sat. ;Mon.fTues?\Ved‘ Th, ‘ Fri, | 8 .L-E-_';“ .;'”._'.::'; dvu'lcé gloe a5 *-“-_8'& 3 E
: - NCl =~ - (k) (=) oA R ' <
O-AIMATY - eeeemremernecnnnns BB 716! Tl ! Tl The T |7 = = . NS TR lce
S rict Ordinary.ceceeeeeeeinaen.. | 76 7716 7"1(;; 79mi Tlp | Tla e 4 VO .8 e 2 CO 4 €O 4 <o Ly g §
“G oo ‘dinary ! 1 : 3714 | 87 — 9w oy c S Sed S
Good Ordinary co.... ..ol | 82| 81| 817 Bl e tne |gr 82 5 B8 £ % 2 § 42 3 29 3|S|8
8irict Good Ordinary........... [9 19 9 19 Rlogg, 8lojg | o [P |'7S 1 88 @ o= e @ Jer: ot 18 1°
Low Middling -....oleeeeenonno. 93 933 | 9% | 0% | 955 80, | a1 80 - e > o % ‘”’*w' Slw t
Strict Low Middling ......cc....! 08 | 95 95 | 05g 9% | 99 | 2 O| VPV LYWOV «LOD tgl c® ©IizsY Wizl S ™
K AT i 101 TS | 913;g° 913;4] 9185 QLijel O3 | 98y < O WW-W WWSW vl £/Co i wiTw| 2| o
Good Middling -..ocvmunn oo, (10115 10114 (1014 1016 (10 10 EAL B Ne s PS 2.8 .S Wy & ke w1
Btrict Good Middling.......... e 1651611051 110316 (1051 {1054 1034 ©©o : €O : @< : e P own P e ot
Middling Fair ........... S “0“,8"1011“;10”16 10115, 10115101135 | WL @ W O L & g g LS B emens g S 53
D N 11515 111054 [115y4 111544 j115)4 115y, Sloq cl"“s‘;’“" "]g‘w:‘ ’1"5\’,\.," Tg - ‘fs 7oK o= § g
' . ' " N . o W a -': “" - e. 4 . lS . §
GULF. ;su.‘Mon Tues Wed ‘rh. E."_' é G2l cogo ©ose @L:‘;c:_a ql&? <, S e;l‘o'-.? g g
Ordinary..........c.oceeeee. BD T3 T e, The Tls | Tls SSw wRew Reve Rlcw W* Ca gt S 3
Btrict Ordinary...ccveeceeea... e.| 7ll1g! 71134l 711ig Tllig 753 | 753 > = = " =
}q}or(i)dOrdinaryqi ................. IJ Eifg : s-l’u ;g-’s i§5ﬂ ;Ss’ml 8914 S 3 ©o 2 ©Y 4 @ 4 €O 4 o : <
trict Goed Ordinary .. L0913 1 913 0 91g | g, 015 | 96 o e B O e Yia 2 £ gola
Low Middling....... B 9l | 9l |9l | 91 | 970 o1ie [ Sl o[O3 REar T2 T T s a9 S FIE
Btrict Low Middling...-......... 5% | 9% | 9% | 9% | 9Ll 9y ol moot P¥ ISZ IS G dSrE s o g
MIdAINg o ocosmnssasvonssssmanns 91514’ G135 Ologg Dloyg 47 | 97y | =] ¥l eo 0 w0 o o « | b4 So orde <
Good Middling ........... S— 10315 10315 10%5 1034 1101 {1018 ° EECL EnCr aLOs Lt lol £aCew s
Btriot Good Middling....eee..... 1107;6 10715 1074 1074 110714 |107;6 2 = S @™ <« L
MIRRHNE PAIL ..cvsasmssnnvssasss 101316 1015 101315 101311013, ,.[1013) 1 1 o » e >
FaLr..... ......................... 11716 11716"11716 117](; }1]7"; 1171“ l l o ' ' @ ' [ [o4] I , g ' , ; ' ' g :’
" : 1o 1t Isii Isit 3 |3
) ) N B SN 9 [ Qe 8 ¢ IS P
STAINED. [ Sat. |Mon Tues Wed Th, Fri, |: |! . : ; . | : : ' s , : 3
Z | : : : HE R N Il [: s : :
Good Ordinary ............. Blb., 673 673 | 673 L6y | 61575 Uldg i I ' H H :
Btrict Good Ordinary............ P Tdg ‘ 796 | 796 Thig | 7O | 70y > S > > > >
Low Middling.....couleeiennnnnn. | 8l2 | 8la | Bly | 8la | &84 | 8BYg P20 20211 2 1102 1) =
MIdAHNg «oveiieeeaiaracnanans | 9% [ 933 | 933 | 93% | 9% | 93 g e g 2 g S | &
— A O I I HE A L E A T e R T T 3
MARKET AND SALES. HIE “:, 1 T v i E
The total sales and future deliveries each day during the| |’ ° ' ' '

" Incluades sales in Beptember, 1887, for Beptember, £58,2C0; Be; -
tember-October, for October, 570,200; September-November, for No
vember, 481,600; September-Decewmber, for December, 1,027,400; Sep-
tember-Jannary, for January. 2,256.6 :0; - eptember-February, for Feb-
ruary, 1,591,700; Scptember-Marceh, for March, 3,112,100.

We have inciuded 1n the abuve table, ana shail continne eaox
week to give, the average price of futures each day for each month, I3
will be found under each day following the abbreviation ““ Aver * Ths
average for each mounth for the week 18 also given at bottom of tahls.

Transferable Orders—Saturday, $-95¢.. Mouday, 9 6:'c.; Tuesday,

-9°€0c.; Wednesday, 9°60c.; Thursday, 9:6G0o. ; Friday, 9-8C¢

The following exchanges have been made during the week .

‘19 pd. to exch 900 May forJuly. |11 pd to exch. 100 June for Aug.
‘0% pd. Loexeds 200 June tur July. 30 pd. to ¢ ch. 3¢0 Dee for Sept.
28 pd. to each. 1,000 Dcc. fui May. l w3 pd. toexch 2,500 Aprl for Auge,
27 pd. 1o exch 2,000 Dece. for May. | ‘07 pud to ¢-ch, 100 April for May.
‘08 pd. to exch. 300 June fer July. | *15 jd. to e ¢h, 1,000 May forJuly.
*ze Dl to exceh. 500 May for Aug. ‘Tevydtoexch 300 June for Ang.
‘03 pit. to exch. 100 Apriv v May. | *06 pd. to ¢ ch. 100 July for Aug.
‘07 pd. to exch. 600 Dcee. for Jan,

THE VISIBLE SUPPLY OF COTTON to-night, ss madeup by cahle
and telegraph, is ag follows, The Continentz1 stocks, as w:li as
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those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
$0 Thursday evening. But to make the totals the complete
figures for to-night (Apr. 13), we add the item of exports from
the United States, including in it the exports of Friday only.

’ 1888. 1887. 1886. 1885

Btock at Liverpool ....... bales 881,000 983,000 630,000 1,024,000
Btock at London ....... e S 23,000 15,000 21,000 29,000

Total Great Britain stock. 904,000 998,000 651,000 1,053,000
Btock at Hamburg..cecceaeeeee 4,000 4,600 4,000 6,000
Btock at Bremen....cc.ccceeceea. 48,200 34,000 41,000 53,400
8tock at Amsterdam..........-. 20,000 27,000 28,000 48,000
8tock at Rotterdam .....c..--. 400 300 . 300 400
Btock at ANtWerp....cceecceces 700 1,400 1,500 900
Btock at HAVI@ ..c.ccnvcenccaas 178,000 256,000 148,000 ° 181,000
8tock at MarseilleS .c.ceceeecae 3,000 4,000 6,000 5,000
8tock at Barcelona ....c-cccee . 68,000 52,000 © 76,000 83,000
Btock at GeNoA ..ccecueseccccnns 5,000 6,000 13,000 8,000
Btock at Trieste....ccceccaeeear 5,000 11,000 3,000 - 4,000
Total Continental stocks...... 332,300 396,300 320," 00 389,700

Total European stocks....1,236,300 1,394,300 971,800 1,4422700
India cotton atloat for Europe. 205,000 290,000 225,000 177,000
Amer. cott’n afloat for Eur’pe. 237,000 300,000 316,000 202,000
Egygt,Brazll.&c.,aﬂt forE’rpe 46,000 34,000 12,000 7,000
Btock in United states ports.. 610,903 476,009 756,970 610,966
g8tock in U. 8. interior towns.. 223,111 99,197 272,956 109,748
United States exports to-day. 7,240 8,203 12,625 10,200

Total visible supply ...-... 2,565,554 2,601,714 2,567,351 2,559,614
Ofthe above, the totals of American and other descriptions are astollows:

Amercan— »

Liverpool stocK .......... hales 659,000 810,000 - 468,000 797,000
Continental 8t0CK8. .ccavccecene. 214,000 293,000 254,000 286,000
American afloat for Europe... 937.000 300,000 316,000 202,000
United States 8t0cK....cceevaae 610,903 476,009 756,970 610,466
United States interior stocks.. 223,111 99,197 27‘2,95§ 109,748
United States exports to-day.. 7,240 8,2u8 12,625 10,200

Total American............ 1,951,254 1,986,414 2,080,551 2,015,914

East Indian, Brazil, £c.— . .

Liverpool 8tOCK.ceececiccnsanas 299,000 173,000 162,000 227,000
London 8tOCK ccavvancecascnnan - 23,000 15,000 21,000 29,000
Oontinental 8t0CKS.....cca.e ve. 118,300 103,300 66,800 103,700
India afloat for Europe........ 205,000 290,000 225,000 177,000
Egypt, Brazil, &c., afloat...... 46,000 34,000 12,000 7,000

Total East India, &C....... 614,300 615,300 486,800 543,700

Total American......ac.--. 1,951,254 1,986,414 2,080,551 2,015,914

Total vigible supply ....... 2,565,554 2,601,714 2,567,351 2,579,6 4
Price Mid. Upl., Liverpool .... 55§0(1. 511,¢d. 5l1gd.  D1dyedi
Price Mid. Upl., New York.... 93sc. 105gc. 914¢. 1lec.

The imports into Continental ports this week have been
85,00C bales.

The above figures indicate a decrease in the cotton in sight
to-night of 36,160 bales as compared with the same date of
1887, a decrease of 1,757 bales as compared with the corres-
ponding _date of 1886 and an increase of 5,940 bales as
compared with 1885,

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-

ponding period of 1886-87—is set out in detail in the following
gtatement. ‘ :

bales more than at the same period last year. The receipts at
the same towns have been 4,031 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 36,080 bales more than for the same time in 1886-7,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.,—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week. :

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
4pr. 13. Satur. Mon. Tues. \ Wednes. | Thurs. Fri.
Galveston ...| 938 ° 93g 93g 933 93 933
NewOrleans.| 93 93 933 933 938 933
Mobile ...... 91y 9y 914 94 914 914
Savannah ... 976 971a 976 933 . 93g 933
Charleston .. 996 996 | 996 99,¢ 996 - 994
Wilmington . 91y 914 938 933 933 933
Norfolk...... 95g 953 95g 91l,¢ 911,¢ 95g
Boston ...... 97g 97g 97 97g 975 97
Baltimore ... 9134 91344 9136 913;¢ 913;¢ 913;¢
Philadelphia | 1018 1013 101g 1013 101g 101,¢
Augusta ..... 91g - 9lg 91 91y 91y 93g
Memphis .... 938 933 93g 933 938 938
St. Louis.....| 93 935 933 933 933 93y
Cincinnati...| 93 958 953 953 958 95g
Louisville ... 95g 95g 95g " 95 95g 938

RECEIPTS FROM THE PLANTATIONS. —The following  table
indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,374,039 bales;
in 1886-7 were 5,162,804 bales ; in 1885-6 were 5,234,569 bales.

9.—That, although the receipts at the outports the past week
were 28.504 bales, the actual movement from plantations was
only 14,733 bales, the balance being taken from the stocks at
the interior towns. Last year the receiptsfrom the plantations
for the same week were 8,453 bales and for 1886 they were
32,371 bales. )

AMOUNT OF COTTON IN SIGHT APR. 13.—In the table below
we give the receipts from plantationsin another form, and add
to them the net overland movement to Apr. 1, and also the

substantially the amount of cotton now in sight.

| 1887-88. | 1886-87. | 1885-86. | 1884-85.
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* The figures for Louisville in both years are “net.”

The above t_;otals show that the old interior stocks have
decreased during the week 11,050 bales and are to-night 123,914

Receipts at the ports to Ayr. 1 3'5,162,1045,09 1,818 4,954,929 4,624,818

Interior stocks on Apr. 13 in
excess of September1...... 211,935 70,986| 279,067 100,608
Tot. receipts from plantat’'ns 5,374,039 5,162,804 5,234,889 4,725,426
Net overland to Apr. 1....,....| 855,124 720,395, 622,615, 556,182
Southern consumpt'n to Apr.1} 349,000 303.000. 253,000. 217,000
Total in sight Apr.13........ 6,578,163‘6,186.199|6,170,534l5,498,608
Northern spinners’ takings to
ADPE: 13 cavecmoen < e e 1,527,069!1,427,108'1,515,367 1,185,176

It will be seen by the above that the increase in amount in sight to-
night, as compared with last year, is 391,964 bales, the iuncrease as
compared with 1885-6 is 407,629 bales and the increase over 1884-8
is 1,079,555 bales. .

WEATHER REPORTS BY TELEGRAPH,—Telegraphic advices
to us from the South to-night indicate that under the influ-
ence of generally satisfactory weather conditions planting i8
making good progress, particularly ia the Southwest. Some
of our correspondents in Texas report that cotton i3 coming up.

Galveston, Texas.—It has rained on one day of the week,
the rainfall reaching seventeen hundredths of an inch. The
{hermometer has averaged 73, the highest being 76 and the
lowest 69. ‘

Ealestine, Texas,—Corn is coming up and cotton planting
continues to make good progress. There has been one shower
during the week, the rainfall reaching two bundredths of an
inch. The thermometer has averaged 65, ranging from 51 to79.

San Antonio, Texas.—It has been showery on one day of
the week, the rainfall reaching six hundredths of an iach.
Corn is growing rapidly and cotton is coming up. The ther-
mometer has ranged from 50 to 35, averaging 68.

Brenham, Tevas.—There has been one shower during the
week, the rainfall reaching eight hundredths of an inch.
More rain is needed, but nothing is suffering. A good stand
of corn has been secured. Cotton is coming up well, but
would be hastened by a good rain. There is a large increase

in cotton acreage, variously estimated from fifteen to twenty
per cent, Average thermometer %6, highest 84, lowest 67,

TWeek Receipts at the Ports. lSt'k at Interior Towns.|Rec’pts from Plant’ns.
Ending— |"jgga. l 1507, | 1568, | 1696, | 1887. | 1648, | 1886, | 1667. | 1838,
Mar. 9...... 62.129| 72.053 78,469 421,738 236,062 302.508 41457 43,024 51,889 °
“ 16,4, 57.743| 57.716 47,333 302,722/200,914/264,870| 28,729 21,668, 29,695
“ o 23..... 64,328 46,298 38,380 358,3v2/173,846 276,960! 20,068, 19,230, 30,470
w80....| 59,095 $1,115) 33,398 425,663 143,108 262,737, 315.3651 3,437 19,173
Apri 8..ees 41.892! 24,308, 89,503 310,744 132,220 249,536, 25,473 18,360, 206,363
S 1 T 56,205! 21.627] 28,501 9.95,810!119,016 235.765 '32.371' 8,453 14,783

takings by Southern spinners to the same date, so as to give
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- inch, Rain and the high water in the river have interfered
with farming operations. The thermometer has averaged 62, |
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Belton, Texas.—Splendid showers have fallen on two days,
the rainfall reaching eighty-nine hundredths of an inch.
Planting is now making rapid progress. The thermometer
has averaged 75, the bigheet being 84 and the lowest 66.

Weatherford, Texas—It has been showery on two days of
the week, the rainfall reaching five hundredths of an inch,
Planting is progressing. The thermometer has averaged 70,
ranging from 58 to 82. . )

‘Huntsville, Texas.—Corn has a good stand and is growing
finely. Cotton has generally been planted, and much of it is
already up. There has been rain on one day of the week to
the extent of forty-four hundredths of an inch, The ther-
mometer has ranged from 66 to 84, averaging 75.

Dallas, Texds.—It has rained on one day of the week, the
rainfall reaching twenty-two hundredths of an inch. - Plant-
ing conéinues active., Average thermometer 72, highest 82,
lowest 62.

Luling, Texas.—We have a fine stand of corn, and cotton
is coming up well, but would be benefitted by a good rain,
Rain bas fallen on one day of the week, but only to the extent
of two hundredths of -an inch. The thermometer has ever-
aged 76, the highest being 83 and the lowest 68,

Columbia, Texas.~There has been one fair shower during
the week, but more rain is needed. The rainfall reached
gseventeen hundredths of an inch. Corn looks promising and
is growing fast, Cotton is coming up. The thermometer has
averaged 75, ranging from 68 to 381. 5

'New Orteans, Louisiana.—We have had rain on five days
of the week, the rainfall reaching eighty six hundredths of an
inch. Average thermometer 72.

Shreveport, Louisiana.—Rainfall for the week one inch
and ten hundredthe. The thermometer has averaged 68, the
highest being 81 and the lowest 58. .

Columbus, Mississippi.—We have had rain on three days
of the week, the rainfall reaching one inch and sixteen hun-
dredths, The thermometer has averaged 64, ranging from 48
to 80.

Leland, Mississippi.—Rainfall for the week one inch and
thirty-five hundred hs, The thermometer has ranged from 48
to 77, averaging 63°4. : .

Greenville, Mississippi.—Rainfall for the week one inch
and six hundredths, on one day. The thermometer has ranged
from 54 to 81. S

Clarksdale, Mississippi.—Rain has fallen on three days of
the week, the rainfall reaching one inch and sixty-three hun-
dredths. Planting is progressing favorably. The thermometer
has averaged 62, the highest being 79 and the lowest 48.

Vicksburg, Mississippi.—It has been showery on two days
of the week, the rainfall reaching one inch and seventy-nine
hundredths. The thermometer has averaged 74, ranging
from 57 to 91, ) .

Litile Rock, Arkansas.—We have had light rain on two
days with four days of cloudy weather, The rainfall reached
eighteen hundredths of an inch. It is quite cool at present
owing to hail storms reported from several adjoining counties,
although there has been nothing of the kind hereabout.
Cotton planting has been begun quite generally this week and
corn is coming up very well. Average thermometer 64,
highest 78, lowest 50.

Helena, Arkansas.—It has been showery on two days of
the week, the rainfall reaching sixty-six hundredths of an

the highest being 82 and the lowest 43,

Memgphis, Tennessee.—Rain has fallen on three days of the
week, the rainfall reaching sixty-seven hundredths- of an
inch.  The thermometer has averaged 64, ranging from 51
to 80, :

Nashwville, Tennessee.—Rain has fallen on five days of the
week, to the extent of sixty-nine hundredths of an inch. The
thermc meter has ranged from 46 to 77, averaging 63.

Mobile, Alabama.—We have bad showers on three days of
the week, the rainfall reaching twenty-six hundredths of an
inch, Average thermometer 69, highest 80, lowest 62,

Montgomery, Alabama.—Rain fell on three days in_ the
early part of the week, but latterly the weather has been
splendid. The rainfall reached seventy-nine hundredths of an
inch. The rivers have receded. The thermometer has aver
aged 69, the highest 84 and the lowest 54,

Selma, Alabama.—We have had rain on two days of the
week, the rainfall reaching seventy-two hundredths of an
%nch. The thermometer has averaged 685, ranging from

5 to 80. .

Audburn, Alabama.—Rainfall for the week.one inch. The
thermometer has ranged from 53 to 80, averaging 63-3.

Madison, Florida.—We have had rain on two days of the
week, the 1ainfall reaching fifty hundredths of an inch.
Average thermometer 71, highest 82, lowest 61. .

Macon, Georgia.—It has rained on one day of the week,

Columbus, Georgia.—There has Leen rain on one day of
the week, to the extent of two inches and two hundredths.
The thermometer has averaged 67, the highest being 78 and
the lowest 52,

Savannah, Georgia.—The week has been generally cloudy,
with light rain on four days. The rainfall reached ten hun-
dredths of an inch. The thermometer has averaged 69, rang-
ing from 60 to 86. .

Augusta, Georgia.—The weather has been clear and pleas-
ant during the week, with light rain on one day to the extent

Atlanta. Georgia.—1t has rained on one day of the week,
the rainfall reaching thirty-two hundredths of an inch. Av-
-| erage thermometer 64, highest 75, lowest 52,

Albany, Georgia.—Telegram not received.

Churleston, dSouth Carolina.—~We have bad rain on three
days of the week, the rainfull reaching oneinch and two hun-
;lres%chs. The thermometer has averaged 67, ranging from 57

o 80.

S-ateburg, South Carolina.—The weather has been gen-
erally cloudy with rain on two days of the week, the rainfall
reaching rixty-seven hundredths of an inch. The thermom-
eter has ranged from 52°5 to 84, averaging 65°8.

Columbia, South Carolina.—There has.been no rain dur-
ing stgle week, Average thermometer 68, highest 83 and low-
est 02.

Wzilson, Nor th Carolina.—Telegram not received.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3
o’clock Apr. 12, 1888, and Apr. 14, 1887.

lApr. 12, ’88.(4pr. 14, ’87.
Feet. | Inch.| Feet. | Inch
13 5 14 7

New Orleans.......... Above low-water mark.

9
Memphis ............. Above low-water mark.| 35 2 18 0
Nashville ............. Above low-water mark.| 26 8 7 5
Shreveport ........... Above low-water mark.| 21 5 8 7
Vicksburg ............ Above low-water mark. | 40 6 38 2

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts
and shipments of cotton at Bombay have been as follows ?or
the week and year, bringing the figures down to Apr. 12,

BOMBAY RECEIPTS AND BHIPMENTS FOR FOUR YEARS.

Shipments this week.

Great
Brit’n,

1888/10,000
1887(13,000
1886(15,000
1885| 6,000

Shipments Since Jan. 1.
Great
Britain

107,000:303,000
121,0001341,000

Receipts.
This Sinece
Week.| Jan.1l.

410,000(6+,000
462,000(79,000
447,000{66,000f -6¢
300,000!5 2,000 5

QOonti-
nent,

Oonti-
nent.

35,000
34,000
37,000
16,000

Yea

<

Tolal. Total.

45,000
47,000
52,000
22,000

136,000{311,000
87,000/213,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
11,000 bales and a decrease in shipments of 2,000 bales, and
the shipments since Jan. 1 show a decrease of 52,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. ‘Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada. i

Shipments for the week. Shipments since January 1.
Great | Oonti- Great .
Britain nendt. Total Britain. Continent. Total.
Calcutta—
1888 ...t  .ae--. 6,000 6,000 21,000 56,000 77,000
1887...... 1,000 | 10,000 | 11,000 41,000 63,000 | 104,000
p R1C72 R R R 7,000 2,000 9,000
b 1212 7 (RN — 3,000 ! 3,000 2,000 3,000 5,000
All others— I
1888 . cceee]  aenn-- 1,000 1000 15,000 13,000 28,000
1887 cvvnne 1,000 1,000 ‘ 2,000 15,000, 11,000 26,000
Total all—
1888 cecenn]  ceen.. 7,000 7,000 43,000 71,000 | 114,000
1887...... 2,000 ! 14,000 | 16,000 58,000 77,000 1 135,00G¢

The above totals for the week show that the movement from
the ports other than Bombay is 9,000 bales ’ess than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1838, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

]

1888, 1887. 1886.
Shipments S—
to all Europe This Since This Since This Sinee
from— weel. | Jan. 1. week. | Jan. 1. week. | Jan. 1,
Bombay ....... 4 5.0002 410,000, 47,000] 462,000| 52,000 447,000
All other ports. 7'000i 114,000! 16,000] 135,000 6,000' 89,000
Total .ccowus : 52.000“ 524,000 63,000‘ 597,000 58,000] 536,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
‘ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years,

Alexandria, I'gypt,

| {
Apr. 11. 1887-88. “ 1886-87. ” 1885-86. -
Receipts (cantars*)— | ”
This week. ... 10,000 l 3,000 |! 9,000
Swmee Sept. 1 2,843,000 2,847,000 || 2,822,000
This | Since ’ This | Since || This | Sinee

week. |Sept. 1.} week. |Sept. 1.|| week.| Sept. 1.

Exports (bales)—
To Liverpool.........
To Continent ........

4,000 244,000'? 2,000 215,000
3,000 13,000 | 5.000,149,000

7,000'33 1,000’ '10,000!364,000

3,000 226,000,
4,000 140,000,

Total Europe -..-..! 7,000 366,000/

* A cantar is 98 pounds.
This statement shows that the receipts for the week ending

of thirty-one hundredths of aninch, The thermometer has
ranged from 532 to 86, averaging 68, y

RASER
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April 11 were 10,000 cantars and the shipments to all Europe
7,000 bales.
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MANCHESTER MARKET,—Our report received by cable to-night
from Manchester states that the market continues dull for both
yarns and shirtings. We give the prices for to-day below,
and leave those for previous weeks of this and last year
for comparison :

1888. 1887.

i olt’
305 Cop. | 81 1bs.  |G1in. | 328 Cop. | 814 Tbs. G
Twist. Shirtings. | Uplds Twist. Shirtings. | Uplds

2 als a s da| a |d _ds d e 4 a.

Mar. 9;‘711]3-85165 7127 O0l| 533 7316@71316,9 9 @6 1012 5046
“ 167114 85165 79@7 02| 5% 73102713145 -9 @6 101s) 5%
« 9379408316 5 7 @7 0 5514 7318@71316!5 9 @610 5718
« 30796@83%65 7 @7 0 53 |751g@7'515 9 @6 1013 511,
Apr. 6/791a8%6 (5 7 @7 O | 5516 |7316271565 9 @6 10| 5%
« 13179428316 5 7 @7 O 5516 (7% @8 5 9 @610l 5ll¢

East Inp1A CRoP.—From the Bombay Company’s (limited)

report, dated Bombay, March 11, we have the following :

Receipts, as might be expected from tho earliness of the Broach and
Dhollera crops, are large, and from the 1st January show only a trifling
decrease as compared with last year, but there is little doubt that
receipts will show a considerable diminution shortly. The shortness of
1the Oomra crop. to which attention has prewously heen directed, is
shown by the smallness of the arrivals, which it is expected will be still
niore noticeable as the season advances.

The arrivals from the Broach districts are unusually early, but the
allmlity is not very satisfactory. Owing 1o the rainy and cloudy weather

e cotton shows both leaf and stain, although on the -other hand the
staple is decidedly better than the average. As the picking of this crop
progresscs, estimates of the total outturn are being further reduced, the
gerl)eral opinion now pointing to a total crop little more than 125,000

ales.

The arrivals from the Dhollera districts are unusually large for the
time of year, but it is expected that the late unseasonable weather will
affect this crop both as regards quantity and quality. i

From Messrs. Gaddum, Bythell & Co.’s circular, of like date’

we have the following:

Receipts in the Oomra districts have fallen off considerhly, but this we
attribute in some measure to the unseasonable weather in many dist-
ricts, and the usual stoppage of supplies during the Holi holiday 8.
Broach is still coming forward very slowly, but the quality remains
about the same. The quality of arrivals from the Bhownugaeur districts
continues satisfactory, but there 1s little “fine” obtainable. Dengals are
still coming forward in considerable quantitics; tle crop appears to
have been rather underestimated.

Jute Burts, BAGGING, &Cc.—The market fcr bagging has
been mocderately active since our last, and a fair amount of
stock has been placed, Prices are steady, and selless are
quoting 514c. for 114 1b.; Ge. for 134 lb.; 6l{@6sc. for 21b,,
and 63{@7c. for standard grades. Only & light inquiry is
reported for jute butts, and the feeling is easy, paper grades
being held at 173c. and bagging quality at 2 1-16@?2!zc.

COMPARATIVE PORT RECEIPTS AND DaiLY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exactrelative
movement for the years named.
September 1, 1887, and in previous years, has been as follows:

Year Beginning September 1.
1887. \ 1886. ] 1885. | 1884. 1883. ‘ 1882.
Bept'mbr 654,776 359,203‘1 385,642| 345,445 313,812 326,656
October..l,l,213,40~l 1,034,450|1,055,52-L|1,090,385 1,046,092 980,584
Novemb’r|1,178,436 1,169,979 1,083,552 1,122,164 1,030,380 1,094,697

Monthly
Receipls. \

The movement since |

day of the month in 1887 and 241,779 bales more than they
were to the same day of the month -in 1886. We add to the
table the percentages of total port receipts which had been
received to Apr. 13 in each of the years named.

TrE EXPORTS OF COTTON from New York this week show a
decrease compared with last week, the total reaching 20,064
bales, against 25,557 bales last week, Below we give our usual
table, showing the exports of cotton from New York, and the

direction, for each of the last four weeks; also the total ex1ports '

and directionsince September 1, 1887, and in the last column

the total for the same period cf the previous year.
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1,1887,

Week ending— Tolal Sar'nz
: otal | perio
Ezxported to— Mar. | Mar. | Apr. | Apr. | since |previ’us
22, 29. S. 12. |Sept. 1.| year.
Liverpool.... ce- - eees- 10,086 11,17§(15,829 14,766 367,456 365.490
Other British POTtS..oe.| ece-..| 3,813| 2,183, 2,500, 77,176 57,933
TOTAL TO GT. BRITAIN.. 10,086'14,991 18,017 17,266i444,632 423,423
l -
ELAVEO e oon oooeoeeen| 1,055, 304] €74 776 30,017 39,7C5
Other French POrtS.eea.| ceeces| ccomce| secee- ema 300| ccease
TOTAL FRENCIH . eee cae- 1,055'l 304 674| 776 30,317 39,705
BIOMEDl conennne eeeeemees| EO0 250 584 135 9.328! 24,819
Homotgeessnimeenl i uo  Ton| 1,450, 425! 60,154 €6,720
OLUCT POTLB - vans roneenr| 1,£02{ 900, 1,652, 1,402 94,813, 62,064
ToTAL TO NO. ECROVE..| 3,412 1,200 3,606  2,022/1€4,305/1€6,603
, . 1
S{p’'n, Op’rto,Gibrlv'r,&e.| ...-.-} veenma]| oa- - | aeees| D785 6,858
AL OtHET. o, sussnasecnns| ssosns Tl 3,200 ...... 10,550, 18,072
TOTAL SPAIN, &C.. anes| ooees —....| 3,200, ._....| 16335 24,930
. = S jd Beiclitiad
114553 16,495 25 557 20,064'€55,569 654,661

GRAND TOTAL

Tiar FOLLOWING. ARE THE GROSS RECEIPTS OF COTTON at
New York, Bos-on, Philadelphia and Baltimore for the past
week, and since September 1, 1837.

NEW YORK. BOSTON. !Pmmnnpnm! BALTIMORE.
Receipts - - |
from— This | Since | This | Since | This | Since-| Thi: | Since
week. | Sept.1.| week. | Sept. 1. week. | Sept. 1. week. | Sept. 1.
N. Orlouns..| 9,030 230020) ... 100 were| e | e
Texas...... 4,738] 812,451] ...... 10000 woeec| eenee S
gavannah..| 2,5:0, 280,651\ 1,233| 64807 4% 25,149, 2,512 58,520—
MODbIIB. veas] wenee | eeens veees] . 8,8000 ceenn o win) wumns]  wwesss
FIOridBu.ere| +oene- 47180] weee | weenees SR SO RN R
8o.Carolina| 2,283 134783 c.oool  1,000] weeeer| BT e eneres
No.Carolins| ......| 82503 ... O B | 9l . se15
Virginia....| 883 1€3,271 10| 49877 b0 18812 2,057, 97,085
North’n p'ts| «..... ‘ 58| 47702] 253,079, 3,1:7\ 3157 eevens|  eeses
Tenn.&c....| 2488 88,860 1,728 72527 32, 2400 Bl 80012
Foreign..... 50, B8,082] evere| eeennes RSII B | soswen]  wmwes i
This year.| 18,418 1,2 5,970/ 7,763 17,000 34200 76,012 6119, 109,632
Last yenr.. 11,765.1,114756] madn| 418709 2565 8,981 _?,ﬁ(}j_\'glj,g\is

SHIPPING NEws.—The exports of cotton from the Unitea
States the past week, as per latest mail returns, have reacried
62,495 bales. Sofaras the Southern ports are concerned, these
are the same exports reported by telegraph and_published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday. -

- Total bales.

NEW YOrRK—To Liverpool, per steamers Aurania. 2,204, ... Brit-
annie, 2,374 ... City of Berlin, 1,707 . s kngland, 1L,845.. .

Decemb'r| 963,584]1,164,886 1,069,920|1,104,211/1,059,653!1,112,536 HIDE 4 . n, : 4
January .| 527,570] 614,681 513,395 475,7:37I 487,729 752,827 Gallin, 2,407, M3, 1,800, Litkees LERE 12590 66
February | 311,274| 404,272 414,656 261,419 385,93 595,598 To Hull, per steamer Martello, 2,500, ... . ccveenrnnoorenenns 2,500
March....| 225,042 258,352 283,615, 163,503| 241,514) 482,772 i }{l‘:‘;;;f-lll’ﬁ‘l‘e;"g&’)]ll%{{Alguc;gil'l'glﬂg““, TT6eeiiiinninen - 177;9
‘ emen, per steamer Elbe, 135 - ... occee oo cieozeenenas 39
Total.....|5,101,08615,035,803 1,836,332 1,562,014]4,505,118|3,345,670 Todaaubua, hoE e Australia, 225 .. 8uevia, 200.... 478
Perc’tage of tot. port To Amsterdam, per steamer Zaandam, 100.......-.--..-.- - 100
o : _ _ To Autwerp, persteamers Belgenland, 700.... D¢ Ruyter, 662 1,362
receipts Mar. 31..J 9465 8962 9531 9473 88-80 NEW ORLEANS—To Liverpool, per. steamers Murciano, 4,723....
" e West Indian, 2,687 . 7,410
° . *SL an, 2,087 .cecccciccacec--caacccccacocncaacce s esSS .
This statement shows that up to Mar. 81 the receipts at the To Havre, per steamers Alava, 4,595. ... Merchont, 2,906. ... 7.501
ports_thls year were 98,283 bales more than in 1886-7 and :1:0’ Bremen, per stcmncrs']"Jlmﬁ(el«.l.5,31-5 . Lrl King, 4,268. 9,586
267,754 balés more than atthe same time in 18850, By &0CC (k0 Tuarcelaia per bk Voot 6027 T 2016
ing to the totals to Mar. 31 the daily receipts since that time To Vera Ciuz, per steamer Whitney, 317.....ccaaueenes Fy e miein 317
we shall be able to reach an exact comparison of the move- | NORFOLK—TO Liverpool, per ship Senafor, 5,901 - .cooeaarenee 5,001
ment for the different vears. . : NEWPORT NEws—To Liverpool, per s D81 .cnceonese se's HR1
@ BaLTIMORE—To Liverpool, per steamer Parisian, 1,130......... 1,130
To Bremen. per steamers Kronprinz Friederich Wilhelmn,
1887-88. | 1886-87. | 1885-86. | 1884-85. | 1883-84. | 1882-83. 1,276. ... Rhein, 420 cscumvences sovszwmeamars cunean mrods angons 1,696
- ! BosToN—To Liverpool, per steamers Towa, 749....Venetian,
To. Mh.31!5,104,086 /5,035,803 4,836,332 4,562,914 4,505,113 5,345,670 D R0G . cenr —aeaceccnsmmnanezaaammroo e PP S . 3,535
Apr.1.... S, 5,080 4,199 5,050 5.3.14 S To Yarmouth, per steamer Yarmoutl, 102....coeezenzen- R 102
“« o 6,251 5,147 9.766 5.091 5.77 3,096 PHILADELYHIA—TO L.h erpool, per steawer Britisa Prince, 1,133, 1,133
% Boees 8,732 S. 4,387 5,329 1,556 15,534 Total..... e 62,195
:: 4.... 4,‘321 4,494 8. 1,830 «g73l 12230 | The particulars of these shipments, arranged in our usual
5.... 4,452 7,710 7,114 8. 6,155| 13,507 | form, are as follows:
LA § FE 5,805 3,933 75792 3,111 S. 3,35 Brem.Amsler-
. 2 , 13,351 . man . Cruz
“ Foer REISE 3'?.“2 7'1?;7 g 6,300} 15,310 Liver- I%Im- ‘a()la’(’i Barce- .m,;du,,
. 8.... > 4:'%’-1 6,608 2,829 4,507 s, pool. Hull. Havre. burg. A’tw'p. lona. ’'m'th. Total,
g 1 47200 41ss| gs21] 2415 38,204| 11,300 | New York. 14,766 2,500 776 580 1,162 20,064
«10....| 5,624 8. 640G 6625 3319 18,304 | N. Orleans. 7,410 ... 7,501 9,586 ...i.. 25,097
3, 18,304 | N. Orle 4 03
“11....| 4,570] 3,846 8. 1419|628 7506 | SMreston . i 3,2
“Y ’ ’ Norfolk..... D,90% ...... cae--s R 5,904
“i2.... 2,188 4,18:\ 13,512 8.7 | 2,782 0,434 | N'w't N'ws. 581 ...... iy retwe | SR 551
Loh i 6,375 2,674 8,308 3,676! I3 15,721 | Baltimore.. 1,130 ccceos ecens . 1696 ...... 2,826
—_ - i i ' Boston..... <35 D schewe ceecas secmes smse-a 2,657
Total ....15,162,101/5,085,031'4,920,325 1,609,220 4,652,556|5,486,138 ! ppild’iphia 1,133 ...... Semwem mmwens GEERES 1,133
ercentage of total : - =
Ppo nrec,f) a1 9358 | 9118 | o650 | exnz ) o \ Total ... 37,395 2,500 8,277 11,842 1,462 600 419 62,495
. . £ 2y o ® 6D 03 : ¢ 1. - i .
o - - - 7 114 Below we add the clearances this week of vessels carrylng
This statement shows that the receipts since Sept. 1 up to ] cotton from United States ports, bringing our data down to

to-night are now 77,023 bales more than they were to the same

the latest dates :
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" prices are on the basis of Uplands, Low Middling clause, unless

Bat., Apr. 7. Mon. Apr.9, Tues., Apr. 10. .
Opm"Hiah Low.|Clos. | Open|High | Low.| Clos.||Open| High | Low.| Cles.

lajalalalala|al|dldadl|alala
April........| 518|513  513|513|/ 516518 |516|516||516 (516|516 518
Arpril-May..; 513 (518|513 (513 |/516|516(518(516|(516!518|516| 516
May-June..|515(515 515|515 {517 518!517|518|517(517|517! 517
June=July.. 516516518 |516|/619519({519(619(/519|519 318 518
July-Aug.. |[518!518 518|518 ||520(521(520(521//8201!5 20{=20! 520
Aug.-Sept..[51S 5181518518 |[520(521|620(521{(620(320]|520 I 520
'Septemb_er. 518518 6186181520621 (520(521(/520!(562) 520 6520
Sept.-Oct...| 511|511 (511 (511{/:13|513|518|513 513(613 (513 518
Oct.-Nov...  £06!508 50(515 061/508/508|503{508:(B08|3058[/503| 50%

Wednes.,,Apr.11. ! Thuars., Apr. 12. ‘Fri., Apr. 13,

: |

o;wn'mgh!r.ow. Clos. §Open'u¢qh Low.|(T0s. || Open Biah'Low. Clos,

. ‘d. d. . d. { da, d. d. d. d. d. d. d.
April........|8 15 [H 171517 517];516 516 (315|515:/518 | 516 515 515
April-May .| E17 517 (517 (517, 5186516515515 5160156516 (515 515
May-June..|518(518 ! 518!5 18 g‘:lT 5178171517517 (517|516 519
Jane-July.. 520"520, 510510 |/618;518(51» (5618|518 518,518! 518
July-Aug ..[521 {521 (521 521;!520 5x016520(52)1520{520:519( 519
Auvg.-Sept..[521 52152 (52t a20/06%0/519(619(|520(520'519| 319
‘S8eptember. | 521 | 521591 |52l 02015201519 (519/15201520(519| 519
Bept.-Oct .. 514[514,3” 5i4(/513(513|612 512' 513513512 512
Oct.-Nov... 509i5(,517€;(l£“ ":‘9“|5()8 508|507|3507|/505|5608!508| B(8

o Lo A

i
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RLEANS—For Liverpool—April 6—Steamer Scholar, 3,446.... Ap-
N.EW gl 9--Steamers Costa Rican, 3,460....Explorer, 2,898....States-
man, 3,154. .

For Bremen—April 11—Steamer Cadiz, 4,880."

For Genoa - April 6 -Steamer Intrepid, 3,620.

For Barcelona, &e.—April 9—Steamer Gladiolus, 5,528.
ﬁRUNSWIUl{—Fnl‘ Liverpool - April 2—Steamer Tiverton, 5,136.
CHARLESTON—For Genoa—April 6 Bark Michele, 1,400, 2
WEesT POINT—For Liverpool—April 11—Steamer Guy Mannering, 6,334.
BosTtoN—For Liverpool—April 6—Steamer Pavonia, 1,695....A;r1l 7—

Steamer Bavarian, 1,417.
BartimorRE—For Liverpool—April 9—Steamer Sarnia, 517.

For Bremen—April 7—Steamer Hermann, 1,100. _
PHILADELPHIA—For Liverpool—April 3—Steamer Indiana, 450....April

10—Steamer British Princess, 1,082.
* For Antwerp—April 10—Steamer Vaderland, 300.

Cotton freights the past week have been as follows :

) Satur. | - Mon. Tues. | Wednes.| Thurs. Fri.
Liverpool, steamd.| 330@7gy 332@7g4| 32 332 332 332
Do sail...d.| .... ceae ceee ceas ceae cons
Havre, steam....c.| 939 932 932 933 932 939
Do sail......c —e san® cese R seaw seeu
Bremen, steam ..c.| 113z 1139 1139 1135 1139 1139
Do sail..... C]  sues — coes - o —
Hamburg, steam c.| 939 932 933 932 932 932
Do sail...e. cene cmas csas s seus sees
Amst'd’'m, steam.c.| 30* 30~ 30* -30* 30* 30*
Do via Leith.d. - enes cese J— some —_—
Reval, steam ....d. 11,2316 116, @3¢ 1164 @316 1184 @314 1164@314 1164@31¢
Do sail.... ..d. ceee ceee se sees eeue ceae
Barcelona,steamd.! 13g4 1354 1354 134 1354 13g4
Genoa, stecam .. . d. 318 318 316 316 318 316
Trieste, steam...d.| "~ 7y 32 T32 732 T3 | T2
Antwerp, steam d.' 3,0@7g4 330D gy 330@Tas! 330@Tgs' 320@ gyl Ba0 @7y

T *Per 100 lbs. '

LivErPOOL.—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stocks, &c., at that port.
‘We add previous weeks for comparison. ‘ :

Mar. 23, | Har. 29. | Apr. 6. Apr. 13.

Bales of the week......... bales 54,000 67,000 44,000 63,000
Of which exporters took.... 7,000 5,000 4,000 5,000
Of which speculators took. .. 2,000 3,000 2,000 2,000
Bales American ..oooveeeen..... 45,000 56,000 37,000 50.000
Actual export. ..o iceneanae. 7,000 7.000 7.000 9,000
BOrWArded .. .vsesesssnmsaoness 27,000 13.000 14,000 23,000
Total stock—Estimated........ 8€£8,000;, 868,000] 90x.000| 881,000
Of which American—Estim’d{ 696,000{ 678,000/ 673,000/ 659,000
"Total import of the week...... 75,000 59,000 72,000 60,000
Of which Awerican.......... 438,000 48.000 42,000 49,000
Amount atloat................. 171,000/ 153,000 1:9,000]| 156,000
Of which Awerican.......... 109.000 90,000 86.000 75,000

The tone of the Liverpool market for spots and futures each
day of the week ending Apr. 13 and the daily closing prices
of spot cotton, have been as follows :

Spot. ISatzc.rdanyonday. Tuesday.’ Wednes. |Thursd’y. Friday.
Market, {| ’
12:30 P.M.f Inf:;l(y"lgrs Firmer. | Quieter. | Bteady. | Quiet. | Quieter.
Mid. Upl'ds.| 554 55.¢ 55¢ 554 554 55
Mid. Orl'ns.| 54 5% 5% 5% 5% 53"
Bales ....... 8,000 12,000 10,000 12,000 10,000 8,000
Bpee. &Lexp.| 1,0.0 1,00 1,000 1,500 1,000 1,000
Futures. - ¢ | oulet t T St' - Yutet
,Market, 1454 de- | 164 nd- tet artiatly | 1.6 aes
42:30 p.a i cline. Vance, it Pi6 :ﬁ‘llvy oline. Quiek
" Market uiet and | Qulet and
ir g Easy. | Firm. | Dull. |Quietand Quietand| pgaqy,

'.The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These’

-otherwise stated.

55 The prices are given in pence and 6Liths thus: 463 m ean
4 63.64d.. and 5 O1 means 5 1-640. , ’

BREADSTUFFS.

FRIDAY, P. M., April 13, 1888,

There was an active and rather firmer market for wheat
flour down to the close of Wednesday’s business, but on
Thursday the dealings were on a less liberal scale. The sales
on Wednesday embraced large lines of patents for future
delivery. Good lines of low grades continue scarce, but a
very slight advance in prices serves to put a decided check
upon the vclume of business. '

The wheat market was rather dull until Tuesday, when the
adverse crop report which came from the Agricultural Bureau,
though not wholly agreeing with private advices, and greatly
mcdified in any event by the better weather since it was
made up on the 1st of April, caused an active speculation for
the rise, which continued with much vigor to near the close
on Wednesday, when some reaction set in, followed on
Thursday by sharp fluctuations, and a faillure among the
bear operators, Wheat on the spot also advanced, but the
higher prices brought business almost to a standstill, whether
for export or home milling. To-day there was vo decided
change, and little doing either in speculation or the regular
trade, After ’change the market advanced, with 80,000
bushels taken for Lisbon, part 9314c. for No. 2 red winter de-

livered.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Twes. Wed. Thurs. Fri.
April delivery .ceceeceean.. 893 9055 91l  91% 914 917
May delively ....cceeaen... 893y 9019 9133 911y 911 913
June delivery...... aiee S8 881y V033 9038 90 9053
July delivery..... 873%  8&TH €91 8953 8§94 89%
August delivery...... . Suvlg 87 883 8873 8814 £83
Septewmber delivery....... ol 1] 8714 89 89 8853 89
December delivery......... 891a $0 9173 911y 011 917

Indian corn has keen tending upward. A decided short.
mness in the late crop begins to be admitted, but at the higher

prices speculation was sluggish, and business in the regular
way limited to purchases to eupply the most urgent needs.

Dealings in the next crop have been «t very full piices, show-
ing that ro carly relief to the comparative scarcity is
expected, To-day a further advance occurred, with sales of
No. 2 steamer mixed at 66c., delivered, and a speculative

‘¢ corner” is not improbable.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon., Tuwes. Wed. Thurs. Fri.
April delivery.....c.ccecee.. e o mms 66 66 66 68
May delivery...eceeeea... .. 06ilg 611y 6215 621g 6233 6313
June delivery. .. 9591 H9Y 3 603 6053 G03 Gl7s
July delivery......c ....... 59k 59y 6053 6012 604 617g
August delivery.......... . 595 593y 603 6012 603 6l7%
S8eptewber delivery. ..... DYy ceae ceae 6014 603 6173
Octuber delivery......... — cme swus 601y 603 611g

Oats bave sympathized with corn and advanced, especially
for wkite grades, with speculation and regular trade showing
increacsed activity in the past few days. To-day there was

some further advance. A
DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Knl. Mon., Tues. Wed. Thurs. Fri.
April delivery..... seneswes ‘OIS 3738 3758 3778 e 381g
May delivery.....ece.aa... 373 374 3753 3734 3773 38
June delivery..... coc..... 37 .37 374 373 3778 3~1g
July delivery ............. 37 3753 373 3773 38

DAILY CLOSING PRICES OF NO. 2 WHITE OATS.

Sat Mon. Tues. Wed. Thurs. Fri.
April delivery.... ..... eone 4978 ... 1 2aen 4131 411g
May deJivery.. cceeeeeeenns 3973 393 397 4014 405g 41
June delivery..a.eaaenna.. 3912 - 3912 397 4033 40%

Rye remains quiet, Barley and barley malt are uoscttied.
Labor troubles have broken out at some Western breweries,
and will probably extend to this city and vicinity next week.

The following are the closing quotations:
FLOUR,

Fine.....c......® bbl. $2 152%$2 60 [ South’n com. extras.. $3 002 3 40
Buperfin®............. 225@ 395 | Southern bakers’ and

8pring wheat extras. 250@ 3 10 family brands......$350@ 4 40
thn. clearend stra't. 3 50@ 4 40 | Rye flour, supertine.. 3302 3 60"
Wintersliipy’geoxtras, 275@ 3 20| Fine....... e ceaccese 230@ 260
Winter XX and XXX. 325@ 440 | Corn meal—

Patente... ......ceceae 4 20@ 4 80 Western, &0..e0 ... 3002 325
Southern 8UDErS. ..... 2652 3 60 Brandywille..ee ccee 3 20@ 3 25
GRAIN,

Wheat— = | Rye—
Bpring, perbush... & @ 97 State & Pa., § bush. §59 @ 74
Spring No.2....... 90 @ 91 QOats— Mixed....... .. 38 @ 41
Red winter No.2... 92 @ 931g White.....cav caee-e 41 @ 45
Fed winter.....ee.. 86 @ 95 No. 2 mixed........ 339@ 391
A TS S &5 @ 96 No. 2 white.... .... 42 @ 43
Crn—West’'n mixed. €4 @ 70 Barley—
VWestnmixed No, 2. 687 693 CanadaNo.1...... 95 @100
Stewmer No. 2.0, 61lad 66 Two-rawed State.. Bﬁ @ 86
Western yellw.... 66 @ 70 gix-rowed State.... 86 @ 90
Southern white.... 67 @ 70 Malt—State, &rowed. 97 @1 00
state, 2-1cwed..... 90 @ 94

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figuree of the New
York Produce Exchange. We first give the receipts at Westera
l11ke and river ports, arranged so as to progeat the comjara.
tive movement for tho wesk enling April 7, 1888, and since
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5 4 — a . 2 Oats. Barley. Rye. ' Wheat Corn Oalts, Rye, ~ Barle

i o Receipts at Flour Wheat I Corn ats rley ' 7] b h.' bush.’ bush: B busl?z/.' v

: - Bbls.1961bs, Bush.60 Ibs Bush.56 Ibs| Bush.32 Ibs Bush.48 lbs Bu. 56 1bs | Toront0...e...... . 159,304  ...... 20,890 - 498 167,695 :-

Chicago...... 113,187 96.584} 496,879]  419.330| 109,286 7,852 ggﬁgﬁezil . :%’1 sl) .%%g 59).3%:&3; gz,g(z)g 3,950 12,753 7

2 22,610 63.000 46,225 8,920 wdelphia ..... ) 2, 2,800  ..... B iy

lmﬂllwaﬂkee--- Ggﬁg lgg ggg‘ j;’ el | quis PeOriay .. vmnenons . 782,614 147,592 387.842 . 47,295 3,172

; oledo.......| s e b 02 93 s=+= | Tndianapolis..... - 31,102 120,000 160,400 2067 i

¢ Detroit...... 4‘441 30,128l 4,l§9 18,058 213931  seeess Kansas City-;-... 1€6.830 97,040 87,271 ...... R .,

Oleveland. .. 7,189 89,800, 24,050 51,849 14,932 512 | Baltimore ... .... 466,393 177,587  ...... Leaue . E—_— g

St. Louts..... 21,659)| 38.180' 208,665 98,360 46,472 4,400 gﬁnllalealpolis ..... . 7,2?8,3(5)‘3 104,150 21,065  ..... . PN

E 38,175 16,000 105,400 175,500 15,000 550 | Bt. Paul.......... . 450,000 liiin e " 3

4 Toora. N dhims et e B On Mississippi. ... ore-o. 186,900 = 36,300  ...oo
el MINGERDONE.]  wosnes 1.029.420 N """ | On canal &river. 7,600 6,300 ... o0 e -
wk. 88, 6,485 1,634.037° 907571 607 53.288! 17,231 | Tot. Apr. 7,'88. 83,583,420 8,803,951 3,777.491 327.286 1.556.142
i s;r;if,:i fgf ; gi; &Sz‘- 1,280,152 2 ig; 957I gﬂ: 035, 333 6571 24086 | Tot. Mar. 31,'88. 31,384,476 9,165,142 4,115,661 334,532 1,777.566
287. . =9, 1460, ’ o ot Tot. Apr. 9, '87.. 51,914,116 20,130,673 4,258,791 381,229 969,763

L

Bame wk.'s8. | 190‘145' 1020632 1547871 589,815 274314* 82,08 | Tot, Apr 10,861, 17,632,192 16,487,865 2.236.603 106308 $32.902 |

Stnce Aug. 1. Tot. Apr.11,’85”. 42,724,678 11,606,392 2,589,537 333,353 870,158 §
1887-8.....| 8,529.806 87.380.272] 62,700,401 52,565,744 20971982 1,627,507 . _ g _
1888.7*...... 7,789,704 70,191,504, 6€6,973,994| 49,022,781{ 19,851,504 1,683,235 | * Minneapolis and St. Paul not included.
1885-6*..... l 6.055.361,_@8,724.755! 70,547,637 42,632,770 18,683,170 2,507,708 According to Beerbohm’s London cab]egram, the amount of i
* Include one week extra. wheat and corn on passage at the dates mentioned stood as g

follows: .

The receipts of flour and grain at the seaboard ports for the

week ended April 7, 1888, follow: c . » Week ending Apr. 11._! Week ending Apr. 4.
Rye, rain on Passage. ' ’ ; 3
At— a Ae R paw TAY wkR Wheat. | Corn. | Wheat. | Corn.
New York...... 122,389 45,650 93,62L 361,000 106,150 550 To United Kinedom rs..  2,259.000 3061 0()()! 2,123,000 314,000 b .
Boston...... ... 58,201 8,300 50,758 56,770 17,533 1,000 ot ~ES Lt =57 0( 5500000 81 b
%‘[ontse:«lxl.ﬁl..... 24.8(42 %O’SQZ i 13.1_,__)0 6'800 O To Continent........ ..... _32-1,000! w,oooi ...20,0001 81,000
biladelphia... 25,392 15851 24,597 83,421 ‘Total quarters........| 2,583,000 436,000 2,313,000 395,000
g‘i‘.}f}gg;g ------ Tgscl |G Ton s Equal inbEshols oo 20,661,000 3,488,000/ 18,741,000 3,160,000 |
. swae O [0 2% roplr i 1= O 99 D4 [} | ~6 2 TYE g
Norfolk, Va... 3570 .:"" 7304 ’ Same week in' 1837..bush. 13,.....1,000 2,8%0,000! 19,176,000 3,792,000
s ¢ > = O« ~( . 2
Neworleuns... 10,080  cuxses 45,280 63,790 The exports of wheat from India for the week, year and
Total week. 308,353 162,470 312,317 624,278 136,588 4,771 | 8eason are as below: _
QOor. week ’87.. 319,272 926,106 1,236,729 1,032,395 114,250 15,900 ' ' i
The exports from the several seaboard ports for the week Exports of Wheal from India. | Week end’g |Weekeniig, April T to B
5 : . ) . pr.7. | Mar.31. | Apr.7. ;
ending April 7, 1888, are shown in the annexed statement: - . ’ , ,
To United Kingdom............ bush., 20,000, 120,000 13,300,000
Ezxports . To Continent....cceeuvceean.... bush.! 320,000/ 80,000 12,960,000
Jrom— Wheat. Corn. Flour. Oats. Rye. Peas. ; ‘ { :
. R e Total........ T bush.! 340,000 200,000 26,260,000
M Bush.ls ]Iiss}i.o o 1I§bls. ‘| Bush. Bush. B'u)sgbo ————
wYork| 608.0 73,429 120,921 3,000  ...... 2
Boston. ..| 40,502 '050| 15,413 5 £ R Rt THE DRY GOODS TRADE.
Iil’}orl'qtland. smsswe]  wseswal  wseams)  swees ) NEw YORK, Friday, April 13, 1888,
Norfolc..| .| unl o Y e ol | Thedry goods trade was sluggish the past week as regards
Philadel .|  ...... 30,6390 12,017  cocesal  seeswe|  cwwsss the wholesale branches of the trade, and the market has pre-
Baltim’1e| 133,000/ 1169351 51,513 i, R G a © CISTLIACE, 20 ) P
N.Orlns. ceeen | 93,860 156| ... oot T sented few new features of noteworthy interest., The prac- .
Richm'd.| — ...... | eoeessl  wewmeef | sevemel  eemewe| emmsns tical settlement of labor troubles among the employes of cer-
%‘%.é tvggr. 781,520, 315,113 206,510 3,187 2,599 | tain Western railroads has given an impetus to business at
e ' 1 e . . o o o oys
1887. ..11,592,038, 946,650! 121,156 2,257 29,857 51,637 | some distributing points in the West where a quiet condition

of business has prevailed fcr some time past, and orders from
that section of the country were rather more liberal than of
late, but package buyers on the spot bought sparingly

The destination of these exports is as below. We add the
oorresponding period of last year for comparison.

Flour. Wheat. Oorn. throughout the week and their purchases were light in the
. Exporlz s s - aggregate amount. Prices of the most staple domestic and
' yorseck) 18 4 Aot | 4o | 26RT o | 1887 | foreign fabrics ruled fairly steady in commission and imgort-
Apr 7. | Apr. 9.1 Apr.7. | Apr. 9.| Apr.7. | Apr. 9. | ipg circlcs, but the market has lost a good deal of the buoy-
Bbls. Bhls. Rush. Bush Bush. Bush. ancy of tone which existed in the fore part of the year. The

9 4 ( X [ vd] 200 N (3 R D50 ¢ 5"777 b o r ° . . -
e = Sl gasdne bonosol 225653 1LA97 | jobbing trade was irregular, but a large business in “ job
8.&C.Am.| 41,773| 14,410 3 e 776 8,350 | lots” was occasionally done by leading firms,who have become

W. Indies 21,414 19,417 . ‘ 9,980 . < . . s .
Brit. col's 5,556} 7,725 2’115 | restive under their accumulations of certain fabrics, which
Oth.c'w’ta 719 216 370 | have heen slow of sale since the middle of March. In this
Total...\ 206,510, 124,156, 946,650 | connection several large lines of indigo-blue prints, low-grade

. . . y . ginghams, bleached cottons, &c., were marketed at tempt-
By adding this week’s movement to our previous totals we | ¢ v i < by loudi 5b d ickly di
have the following statement of exports this season aund last :n'gb yt ;W prices by leading jobbers and very quickly dis-

geason : ributed. :

DoMESTIC COTTON Goons.+ The exports of cotton goods
from this port for the week ending April 10 were 4,070 packages,

Flour. | Wheat. Corn.

Brports to— Siz'jl :r :‘7 S‘{‘Z‘;;;.’f"{“- S‘i’;‘;}},-r":l"- S‘:ﬁ‘-‘l :»ri? S;(')"-{ 11)r ?l? Siﬁt:,,:s valued at $238,853. These shipments include 2,053 to China,
7, 1868 | 9, I887. | 7. 1688, | 0, 1887, | 7, asss. | 9, 1se7 | 199 to South America, 600 to British East Indies, 172 to the
Bls. Bl Bush. Tiush. Bush. | push. | west Indies, 170 to Central America, 81 to England, 51 to
Un.Kingdom| 5.170.244) 4,1859048 11,822,054 25.237,570 10,301.707,17,073,357 | Hamburg, 41 to Smyrna, 30 to Canada, 26 to Mexico, and 47

Continent...|  278470| 335107 8,818,807 17,576,316] 8,075,054| 7,583.213 ' : :
8.&C.Am...| 635831] 697,044 izt Simm| 21508y 45098 | OO all_ other countries, Since the lst of Javuary the exp S
West Indies.| 557.759  409.020  19.055 3071 221,087] 823,73 | aggregate 43,806 packages, valued at $2,604,683. Of this total
g&t- cCol’ntleS 423337 3‘12;331’ 8:.205 o 33.750 26.496 | China has had 19,355 packages, valued at $959.183; and 7,906

. countr’s 25,310 25, 8,204] 100,096 26,317| 46,31 :
ity wie s o] i packages, valued at $513,907, have gone to South America,
Total...... | 7,118851] 6,060,964 20,754,115| 43,948,93¢| 13,902,970 25,504,180

For the similar period of 1887 the exports to all ports were
The visible supply of grain, comprising the st ocks in granary [ 62,850 packages, valued at $3,514,562; of which 36,755 pack-
at the principal points of accumulation at lake and seaboard ages, valued at $1,693,882, went to Caina; and 10,347 pack-

ports, and in transit by water, April 7, 1888 ages,valued at $720,100, to South America. To the same time
paea——— Wheat, porss  Dals, - Tye,  Barley, |in 1886 the total shipments reached 61,091 packages, and in
3,004,977 212,802 S19.616 16,072 50,314 | 1385 were 47,654 packages. At first hands the demand. for

TR s e 15000 111700 | staple cotton goods was strictly moderate and chiefly of a

771,927 111,835 87,745 63.815> 313,211 |. and-to-mouth character, and the jobbing trade in the regular

5,390,216 3.012.517 ,;%Z,g;’g 23153 250,109 | Way was not up to expectations; bat large sales of bleached

o‘-{l?.-;*;g 1,9%,3555 1‘)81;5 ST ks goods, &c., were made by some of the large jobbers, who

“Te2eo ol 0T oLTus 1"~ | cloeed out their surplus stocks at prices which greatly favored

Tisuss st e W &.6os | the buyers. Leading corporation brands of brown, bleached
Denems s 10‘:8358 15,185 ~ 10,75 10,384 429480 and colored cottons -are stgadﬂy hel.d by agents, but outside -
Bt.‘;oms.{ﬁo.{é... 11%361 1,604,803 512,518 6,399 16,193 makgs are somewhat easier, owing 'to -t_he protracted
Clncinnati........ . 17.000 66000 97060 15060 55066 [1ull in' the demand. Print cloths were in fair demand, but

Boston......... 19,00 79,349 122,732 2,144 6,546 | prices have declined to 3%4c. for 64x64s and 3 1-16¢, for 56x60e
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ADRIAN II. MULLER & SON,
No. 1 PINE BSTREET. NEW YORK.

Important Notice.

ESTABLISHED 185¢,

Eugene R. Cole,

Yy ¥
h. :
)5 . =
3 E . with transactions in both grades at these figures. Stocks last Importations of Dry Goods.
26 Saturday and for the three previous years were as follows: The importations of dry goods at this port for the week
- : e of Print Oloths A188?.7 Alsgﬁ) A187f13.0 4 18851. ending April 12, 1888, and since Jan. 1, and the sime facts for
.. Ktoek of Prin oths— nril 7, mil 9, Arril 10, mil 11. p 3 i
. b Held by Providence manuf'rs.. 16,0000 67,000 79,000 475 006 | the corresponding periods of last year are as follows :
e 8 Fall River manufacturers... 28,000 91,000 43,000 399,000 — oy
Aw g Providence speculators ..... . Nome 47,000 255,000 321,000 2 & & 2128 & 2 A
wa Outside speculators (est)..... 3,000 40,000 15,000 300,000 | & E’é §"3'£Q§;‘ Z =g 2 ;ﬁg‘g;; 2_1, Q72
- . - = eRE=x32| & & eER282] I3 28=
5 Total stock (pieces)........ 47,000 245,000 392,000 1,198,000 | = ?:95 EN' g;% lo .3:% £n. g,__;. < 23;:’:
’y . . . . =, e Brgl 1B oRBE Bl BlR = =N -
G { Prints, printed dress fabrics, ginghams, seersuckers, &c., | & 5 E: c 1P E| 12 g 8riiiEl L - %
. ; . . . : vt 8l = - HEF
2 f were in moderate demand at first bands, and a fair business . = %' &::::3 |2 2. &tii& o PG %
LA in both regular goods and “jobs” was done by the principal| & i i::i:% & Ei iiii % s f S;f :
£ . . L~ ) : i 'ﬁ: R [ i . g
j jobbers. - e e P R R R 13
| - . . — (R = j=
£ DoMESTIC WOOLEN Goops—Business in men’s-wear wool- | & | 5= ol il B |2 & S
S . o % | L] N0 (O] D= =R (B X = B3R
4 ens was restricted in volume, but there was a fair movement | ;3 l 23lcrsey |_IBI SR 82587 28 ERERIL
- in rome descriptions of fall goods on account of back orders, | 12| 12 ' o 52 oI T A <y §
s R . 0 s (Sl ow |2 21 10 bk
, and leading makes of cassimeres, suitings, worsteds, over- ? ?p sse (53 5‘13 “ﬂ,;jﬂsﬂzl ::'v‘i 3 =2l
i IRl o = S| USRI 200 log Al
- coatings, &c., are 8o well under th2 control of orders that | | 2= | Lhahisk ;g <110 | © fbon =) 12 Lo ‘§~§ S
B : . h N . . ol Il I i < SIeLeD 1S 2 M s “
= prices are without quotable change. Cloakings were some- | S| Sotl C1or=D (312 S LSNEE 712 28 e
o . what less active than of late, and there was an irregular | wo| ~ fira] oo I |15 t =
¢ 5 ; S o | o ~ 5ol o] > IR @ <
0 demand for Jersey cloths and stockinets by the manufacturing | ! =10 | Sawar |J 0| =5 Eowaa & 21 2523 313
i - . - - 0 e 0 (>} > 10 DWOD =i | S <
0 ; trade. Kentucky jeans, doeskins and satinets were more or g Eg :ngw ag; :'_; :;;g\lf;b 2o 82 2 a
= g ; : ol WS | WD ol el W=y W O& )
i less quiet in first hands, but desirable makes are steadily held | | . S 1 e NE ~ Sl
i at unchanged quotations. Flannels snd blantets were in | 12| 22)| ~——r-we 7100 20 2 000 i lgean ||\ PG
. . el ooz (Do kicloodxe DR oanET i) <
) 4 light request by package buyers, as were most kinis of car- | 2| 52! 52222 2| S8 88382 I B|FHIEZFT| 8|2
; pets. All-wool and worsted dress goods of a seasonable char- | & | % | B3=hk (25 0% bhnek =51 iksey 7N °
E acter ruled quiet, but some very fair orders for, fall fabrics | ' ¥ 1 #Rmo=" & B 1o SoRf kg B H=EEw } - |2
s 3 : z . Y — S i
™ were placed for future delivery. Wool hosiery and heavy | & 5|3 25| En|R 125 miomyam Iyn |®
0 j . . ’ 1o lioaeros (22, 3 Hwws (Z R =2 F SIS
wool and merino underwear bave met with more attention | & 29| Muasn MEjERiRE2aS 148 30822 Ry
— . - Com DAL . TH| NSNS 2 1= i ~ !
0 from large buyers, but transactions were almost wholly for 1o | 10 T B Sie e 7|8
- deli , e — IRC N w 2 lcurew ok
later delivery. : = oEfioanas (S ool oatorn B2 S55372,/ —3 |
. . ) ]l w2 (TN ) - =) W 0 0 e W [ [SLRSLECVEY S B ~ oy
ForeIGN DrY Goops were in light and irregular demand at ‘oi s | Sigina | o | liisia |20 ticienlk |8 |BFT
. - . . . @ . Sy Cres 2~1D U] - UD| LMD~ (| ST (e | P
" first hands, with most relative activity in drses fabrics, rib- | =/ <~ SRR Sledlacmen = 3iaZEas | ,,"_,Q %
3 bons, linen goods, laces and embroideries. Silks and sating | ¢ | 10— !o,' ro-—-l ; ?Sf.: - ,3! - ®
were only in moderate request in the regular way, but some | o3| 32| Eanus | | E3 Aoz | IZIRE225 (38 (%
o 5 : . . B ot | oot il e=zunun | (ol hnivs |3 |
3 good-siz:d lines were disposed of to fair advantage thr uzh j‘ :.:'1”: ;85:3%:3 £ EE gggl-@ 18128382 |7 2 2
- P 3 . . = <l 325w (=2t e =lesoss |
v.t; ] the auction roomzs. - Velvets and plushes were ordered in fair “|‘ | l T ‘ i 3|3
. : : : A | e |l a s
n quantities for next season, but the demand for immediate | z'! 912 = == %:’-.E'." £ | S eeesln &ﬁ Lok
. . s s . | 0D | =DDeD 1o 1©D R R =TS SRS E- TR )
n distribution was unimportant. Hosiery and fabric gloves| | 33' ZEgss @l ax 2| 12IBpEAEET| &
£ ruled quiet in first hands, and considerable quantities were | f.‘g]};é]‘:;‘;g';{g‘; ilﬁi};f’g BReae | R[253E% 7| @
5 offered at auction, with very poor results. | 21 el B S o | BRI 8885 | ¥ Z2sus |
(t}
d Jm
) | Finwancial, iscellaneons, T ASWXANCE,
y - ' :
e ‘ Bank Of BUE&IO, m ONLY TH
b BUFFALO, N. Y. < .
e S.S.JEWETT, Pres’t. W, C. CORNWELL. Cash’r. Dlrect Llne to France E QU I T A B L E L I F E
Capital....$300,000 | Surplus..... €250,000 : .
h ' 'l‘this Bank h(:lxs supefri(t»]r facilities lf‘or mnkir]uiv CO]i - ASSURANCE SOCIETY.
. ] ections in and out © 1e city on the most libera
termsi and with cnrei;ultattcnmon to the (bust, inter- GENERAL TRANSATLANTIC Co‘ I g 1 £ £
ests of its correspondents. " J LUS H 2y the Xcess
t.Coulmr-:;sml»(Nm-:si'T.;z:l—lumrn;t(\{:ﬂ’i& ;l‘rlnderl'(s’ NNa- Between NEW YORK and HAVRBE s LiRtP 1[5{ (n,mm - 11.( l'el"t(’h; O
iona ank and Chemical National Bank, New accumulareld unags over lLabilities n
York; Merchants’ Lusz&. Trust Co., Chicago; szo;: Pl:r (new)fB.No’rth Biver, footof Morton 3t, oo a4 . ’
Union Bank of London, London. ORMANDIE. de Kersablec, Sat., Apr.14,7 A.M. | PREMIUM INCOME, in the amount of
: kﬁ %g%%ﬁg(&zl‘h bjanzelxll wee.Sat,, Apr.21,1 PM. F t 1 ttalksl
A 5, de Jousselin. .Sat., Apr. 28, 7 A.M. | ASSURAN N ODRCE we I8 g
MERCHANTS’ NATIONAL BANK, rﬁ‘}r‘?xgl:;%lxgh&;sgne ?VTG b!otn trzlf;lg;{by Englhisb r\_q.fSLljx\'fCE 1 g( R X ’ 1tllll able
RICHMOND, VIRGINIA. Inl;nmall boaPt. 800 orll of crossing the Chann ,:le 1?;11’1 inee  doclety exceeds 1every
" RICE OF PASSAGE (Including wine):—To H 1er life assurance company, and ma
te‘,’,‘},‘;‘."’,}}g,’i}‘p{"}‘;‘{ﬁ,ﬁ all Southern noinis on best | pyrgt cabin, $100 and $80; second cubi)n. 260 2::;:; © 9 DA y
] JOTIN P. BRANCH, Promdent. | 38 $22-including wine. bedding and uteusiis. Re- be regarded as the largest and strongest
> A iy ™ bt at muchreducedrates. ecksonBan . . . : .
JOEN F. GLENN, Cash.  FRED. R.SCUTT, Vice-Pres. | el Job)ontique, Havre and Parisin amount, tosait, | organization of its kind in the world.
STOCKS and BONDS Special Train from Havre to Parir | Assets January 1, 1888........... $£51,378,904
. .32.’&’5‘;‘1:“%‘:‘9%?2“‘,%3.:.%‘1”2:;?3‘{?;‘:  dellvers | [jabilitics on 4 per cent basis..... 66,274,650
At AUCthIl Havre to Paris. Baggage checked through to Parls —
. ° . hw’{tvl;otnhtee'xannl:gn:g{?vneagdﬂsgrteﬁ péovlded passenger: Surplus on 4 per centhasis....... 18,104,254
The Undersigned hold REGULAR AUCTION | New York, Plor 43 NOrih Biver foorpanye Gookls e
SALES, of all classes of at least two hours before the departure of a steame) New Assurance in 1887, ..oooe.. . $13%,023,105
STOCKS AND BONDS, LOUIS DENI:)Egll}loN\.vf:Egll(:}een Outstanding ASSUTaANCe. .oveeenn.. 483,029,562
ON : . , .
WEDNESDAYS AND BATURDAYS.

UNION MUTUAL

Life Tosurance Company,
PORTLAND, MAINE.

n |
,r TO HOLDERS OF EANSAS REAL ESTATE [ Sf‘:‘“’;‘ ER AND PRINTER, INCORPORATED 1548,
o : upplies Banks, Bankers, 8tock Brokers and Corpo. i N E. 5 W President.
3 MORTGAGES: rations with complete outats of Acoount BoOks ant » 1101} N B ,?,,‘:1,, ‘,‘,l,l,'l,‘,?‘,’ Wi S
Bend to HODGES & KNOX, TOPEKA, KANSAS | Btatlonery Tt RE!“L (;:,h(‘i:]" 1’111 Life Iv-’s‘ml‘-m(-n wh;('h it does
) for Free Pawphlet containing the oomplfed_La‘u ot . 1§]ew ooncergs organizing will have their orders m:t?;u::ir;h che:;:l)]Y. Dr"oﬁt ribiv u‘n«l‘i“nt..!]imhl y. )
4 Kansas relating to Real Estate Mortuages. promptly executed. Send to the Companv's Home ¢iffice, p‘,m,,.,',,,.i“e_‘
- ® NO. 1 WILLIAM STREET or anv of its Agents for publications describing its
$ MAINE LAW CONVERTIBLE POLICY, CLASS
; IHVCSthIlt SCCUI’IUCS (HANOVER SQUARE.) SA or its 7 PER CENT GUA RAN{EED ROND
- POLICY, CLASS “A” and other Forms o n
BOUGBT AND SOLD %01{051’3; also for pmnnﬁlet éxpl:mu’t'ury of £he
1 - - Maine Non-Forfeiture Law, and for list of claims
i id thereunder.
4 s s JOSEPH GILLOTTS ——
d Southern Central of N. Y. lsts.’
Middletown Unionville & Water Gap bs . ¢ <
t é%;llgga dl‘is .&BVlné)enx}ﬁ 1sts and STEEL e P E Ns ‘ George EustlS & CO. ’
0! ey Bonds, all issues,
8 COLD MEDAL PARIS EXPOSITION-1878,; BANKERSB

ALBERT E. HACHFIELD,
No, 5la Pine Street.

. THE MOST PERFECT OF PENS

OINCINNATI, OHI®.
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Canafizn and Foreion Banks and Bankexs,

Forveigw.

CANADIAN, FOREIGN.
THE
Bank of Montreal. o |
(msTABLISTIED 1818.) Railway Share Trust Co.
CAPITAL Paldin - - 812,000,000 Gold (LIMITED),

SURPLUS - =« - - £§,000,000 Gold

Hon. Bir DONALD A. SMITTI, President.

W.J. BUCITANAN, General Mansger.

'NEW YOIRK OFFICE:
Nos. 68 & 61 WALL STREET,

WAILTER WATSON,
ALEX’R LANG, }Azenta.

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel-
nrs’ Credits, available in any part of the World;
{ssue drafts on, and make collections in, Chicago
a1 throughout the Dominion of Canada. -

London Office, No, 22 Ahchurch Lane,

. — » 5
Imperial Bank of Canada.
CAPITAL (paidup)- « = €1,500,000
SURPLUS - - - - - -~ 330,000
H.S. HOWLAND, P’res’t. 1. R. MERRITT, V.-P.
D. R, WILKILE, Cashier.
JIEAD CEFFICE, TORONTO.
BRANCHYES 1IN ONTARIO— Ixsex Centre, Fergus,
Galt, Ingersoll, Niawara Falls, Port Colborne, St,
Catharines, 8t Thomas, Toronto (Yonge St. Br.),
Welland, Woodstocelk.
BRANCHES IN NORTUWEST
(,‘ul;;'\:u'y. ; :
gents in London: vonts in New York «
Lloyvd’s Barnett's & lins-! l‘,\;‘\"’,““‘ll’ G:)‘;,'l(‘;fl‘]"
anquet’s Bank, limited, ¢ P Q4100 k3
Collections promptly niade in any part of Canada.

Drawers of sterling Exchange.

Winnipeg, Drandon,

The Merchants’ Bank
' OF CANAINA.

Capital, Paid Un. - - .
Regerve, s w. W W @ @ @
HEAD O FICE,
ANDREW AT.T.AM. g, Nreddient.
ROBERT ANDIIIIN, 84g., Vice-President,
CROREY TTAGTE, ((enerval Manacer.
JOHN GAULT. Branch Superinteodent,
EANKERS:
LONDON, PN:.—The (lyiesdula Rank (Limited.)
NEW YOREK-—-The Bart'af Now York, N, B, A.
A general Banking buciness tronsacted. Letters

of Credit. issued, available in China, Japan and
other foreign countries,

New York Agency, Vo, 81 Wall Street.

$5,799.200
1,700,000
MONTREAL,

Foa 2 8 FF A TV,
OIS B A RKIS, Ji., | ARents,
: AGENCY OF TIIE

D A NK
Brrrrisy NorrtH AMERICA.
No, H2 W AREE STEARESD.

Buy and <ell Sterlivg Sxohar oo and Cabile Trans-
fors, Tssue dergard dpe oo thurad aond [reland;

also on Canada, B G Celuiahin and San Fran-
cisen

CIRCULAIZ NOTES i:aued in Pounds Ster-
ling, available ool perts of b worid,. COMa
VERCIAL CHED I~ 1D for use in
Europe, Ching, Joeon, Fast aod West Indies and
the Brazils, River 't

Bills collocted and othier bhanking business trans-
acted.

. METAVISIY 500
DAL MeTAY l‘lng,\gonts.

. STIKEMAN,

] éf 9 B %
Anglo-La.
- (LIMPTEDY,

VONDON, fTocd O8nn, B Anepl Oanrt,
KRAN FIRANCINT 52 Oflien, 200 S5ns me 8t
NEW YOIZEK Corraspondents,

J. & W, Rellaman & Qo.
ROSTON Correspend’is, Massachnsotta N. BK,

Avthorized ¢nayrital, = « = 26,003,000
raid-up Caniinl, e = a = 1.520,000
Keserve Fund, = v = =« =« = 500,000

Transact a vener?! bhunkirg business. Tssue Com-
wercial Credite and Rills of Exchange.nvailablein all
vartsof theworld. Colleeticns and orders for Bonds,
Stocks, ete., executed ipon thomost favorable terms.

T FRED'K ¥ TLOW, ?\ '
. IGNATZ STRINHART, y Managers.
¢ PN LILENTH AL, Cashier.

No. 4 BANK BUILDINGS
LONDON, ENGLAND,

Capital Paid Up, £971,360 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
Issues Loans on the London Market, acts as Agent for
Railwaysand other Corporations, either in the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of 8tocks in London, or otherwise, -

Cable Address—PAVY, LONDOX.

.REGISTR;.\TION OF
American Railway Shares.

THE ENGLISH ASSOCIATION OF AMERICAN
BOND AND SHAREHOLDERS (LIMITED) are
prepared:

1. To obtain Registration of American Railway
Shares in the name of the Association, lodge them
with the London & Westminster Bank, and issue
#gainst the deposited Shares the Certificates of the
Association, countersigned by the Bank. The certi-
ticates have coupons for dividends attached, and
upon presentation of the advertised coupon at the
oftice of the Association the dividends may be ob-
tained the sume day they are payable in the U. 8.

2. Or théy will obtain Regisrration of Shares in
the name of the Association, deliver up the Shares
duly endorsed to the owner, and pay the dividends
at the office of the Association in London the same.
day they are payable in the United States.

3. Or they will obtain Registration of Shares in
the owner’s nanie, and collect the dividends by
power of attorney.

Under plan No. 1 British holders of American
shares are enabled when necessary to take immedi-
ate combined action in voting, the power being used
by the Association on instructions from holders of
certificates representing shares in any particular
raiiway. This plan also affords absolute security to
lenders of money on American shares, as Associ-
ation certificates are only issued upon newly-veritied
share certificates.

The original American shares can always be re-
exchanged atshort notice, free of expense, on pre-
sentation of the Association’s Certiticates at tha
otfice.

The charge for registration and for the Associ-
ation’s Certiticates is 3d. per share.

: SAMUEL POPE, Q.C., Chairman.
JOSEPH PRICE, Managing Director.
K. P. BAXTER, Secretary.

Nos. 5 and 6 Great Winchester St., London, E. C.

The Association acts as 'ransfer Agents in [,on-
don for American Railway Companies, in conjunc-
tion with the London agents of the Mercantile
Trust Company of New York as Registrars.

Agents in the United States,

POOR & GREENOUGH, 36 Wall St.

Blake, Boissevain & Co.,
. LONDON, ENGLAND,

Negeodlate Railway, State und Civy loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.,

sSpecinl nitention given to the execution of
orders for Securities on the New York, Lon.
don and Amsterdara Kxchanges, in corres-
pondence with '

BLAKE BROTHERS & CO.,
18 Wall Streety, New York,
28 State Street, Bostomn, Mass,

~ AND ;
ADOLPI BOISSEVAIN & CO.

Amasterdam, Holland.

Heinemann & Co.,
62 Gresham House, E: C.,
LONDON. -

Rolicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, 8hares, &e., &0. on
the 8tock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate,and
one per cent below that. rate subject to
demaud drafts. <

Negotinte Railway, State and City Loans.

The Bank of Australasia.

(Incorporated by Royal Charter, 1885.)
4 Threadneedle Street, London,
Paid-up Capital, = « = - - . £1,600,000
Reserve Fund, - « =« = - - - 800,000
Reserve Liability of Proprietors
under the Charter - - - = 1,600,000
Letters of Credit and Draftsissued on any of the
numerous branches of the Bank throughout Ause
tralia and New Zealand.
Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits received in London at interest for fixed
periods, on terms which mav ba ascertained on ap=
plieation. PRIDEAUX SELBY, Secretary.

Hong Kong & Shanghai

BANKING CORPORATION,

Pald-up Capit8l.ccceeereicreneerecreennnannes, $7.500,000
Reserve FUnd....eeveeiniercionen vevinnncnnes 3,900,
Reserve Liability of Proprietors........... 7,600,000

The Corporation grant Drafts, issue Letters of
Creait for use of Travellers, and negotiate or collect
Bills payable at Bombay, . Calcutta, Singapore,
Salgon. Manile, Hong Kong, Foochow., Amoy,
Ningpo, Shanghai, Hankow, Yokohama, IHiogo, San
Francisco and London.

A.DM. TOWNSEND, Agent, 50 Wall St.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK,

(ORGANIZED IN 1830,

261, 262 & 263 Broadway, New York.

GEO. H. BURFORD, President.

C.P. FRALEIGH,Sec. A.WHEELWRIGHT, Asst. Sec.
War, T. STANDEN, Actuary. '
INCREASE IN ASSETS OVER - - - «° $100,000
INCREASE IN NEW BUSINESS, = - - 40 per-cent.
INCREASE OF BUSINESS IN Forer, - 92,100,000
POLICIES INCONTESTABLIS,
CLAIMS PAID PROMPTILY.
"TEN DAYS' GRACE.
* ABSOLUTE SECURITY.
The most liberal and equitable coutract
consistent with recogunized. business prine
ciples.

GOOD AGENTS, desiring to represent the Come
pany, are invited to address J. . GAFFNEY,
Superintendent of Agencies, at Home OtHce.

MANHATTAN

LIFE INSURANCE COMEPANY,
158 AND 158 BROADWAY, NEW YORK.
Organized A. D. 1850,

TO JANUARY 1, 1887.

Premiums received.... . ....oo ceennn.. . .. $31,748,115

Claims paid to policy-holders, returned
premiums, dividends, €lC.ces veveracee... 24,068,750
....... 11,310,058

AsBets........ ..
DHESCRIPTION—One of theoldest, strongzest, best.
POLICIES—Incontestable, non-torfeitable, detine

ite cash surrender vaiues.

RATES—Sate, low, and participating or not, as
desired. :

RISKS careful and selected.

PROMPT, liberal dealing.

General Agents and Canvassers wanted in desir=
able territory, to whom permanent employment. and
Iiberal compensation will be given., Address,

JAMES M. MGLEAN, President.
J. L. Halsey, 1st V.-Pres. 1i. B, Stokes, 2d V.-Pres.
H. Y. Wemnlc¢ Fecretar S. N. Stebbins Actuary. .

T E

ProvidentLife&TrustCo

OF PIHILADELDPIIIA,
Incorporated Third Mo., 22d, 1865,
(CHARTER PERPETUAIL) .
CAPITAL. e eeee ... 81,000,000
ASSETS, €20.115,023 49,
INBURES LIVES, GRANTS ANNUITIES, RRE-

CEIVES MONKY ON DEPOSIT, returnable on de-
mandboron which interest is allowed, and is empowa

°red law to act a3 EXECUTOR, ADMINISTRA-
TOR, TRUSTEE, GUARDIAN, ASSIGNEHE, COM.

MIT'i‘E}C. RECKIVER, AGENT, etc., tor the faith-
tul performance of which its capital and surplus
‘und furnish ample security.
All trust funds and investments are kept separate
and apart from the assets of'the company.
The income of parties residing abroad carefully
sollected and duly remitted.
SAM’L R, gIIlPLEY. President.
T. WISTAR BROWN, Vice-President.
ASA S. WING, Vice-President, and Actuary

Augustus Floyd,

42 PINE STREET, '
_BROKER IN

INVESTMENT SECURITIES.

No Business Done on Margins.

3






