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CLEARING HOUSE RETURNS.
The current returns of bank clearings—those for the week

ending April 7—make up the most satisfactory exhibit we
have had since the opening of the new year. Compared with
the previous week (the clearings for which from many cities
embraced only five days) there is, of course, an enormous
increase ; but such a comparison is an unfair one. The ave¬
nge daily clearings for last week (on the basis of five days|
were, however, only one hundred and fifty-nine millions of
dollars, where in the present week they reached one hundred
and seventy-three and one-half millions—indicating that the
aggregate figures now before us show a gain of at least
$85,000,000. 'The transactions on the New York Stock Ex¬
change for the week reached a heavier total than for any
similar time since November last. Contrasted with the cor¬

responding period of 1887, the returns on their face also make
a favorable showing; in fact, only five cities record losses
from a year ago, while at a number of other points the gains
are quite important. The observance of Good Friday in the
week of last year, however, is responsible for this result, for
if we make a fair allowance for the loss of the one day the
excess now recorded would be turned into a decrease of about
nine per cent.
On the New York Stock Exchange the dealings in shares

for the week cover a market value of $112,938,000, which
contrasts with $113,896,000 for the corresponding week a year
ago. Following our usual plan of deducting two-and-a-half
times these values from the New York exchanges to arrive at
clearings having other origin, the result reached is $405,897,-
783 this year, against $371,528,800 in 1887, or an increase of

per cent,

Week Ending April 7, Week End’g Mar. 31.

1888. 1887. P. Cent.
.

1888. P. Cent.

$ * *
New York 6S8.242.783 659,209,800 -4-4-4 522,412,030 -83-3

Sales of—
(Stocks shares.) (2,205,^10) (2,340,408) (-0*0) (1,268.622) (-345)
(Cotton hales.) (340,6u0) (480,400) (-29U) ,731,400) (—37-4)
(Grain bushels.) (20.0.93.387) (22.709,000) (4-15-9, (21,354.922) (—454)

(Petroleum bbls.) (37,780,000) (13,718,000) (+175-4) (19,019,000) (+1905)

Boston.. 88,209,148 87,958,992 +0-3 70,070,012 -27S

Providence 5,380,400 4,(594,500 +14 7 4.202.51 0 —7 9

Hartford 2.083.457 1,094,497 +23-0 1,200,225 —280

New Haven 1.418.298 1,150,173 -f 22'7 858.599 —2V7

Portland 1,0( 8,277 975.201 4-34 089,74 s —178

Worcester 1,078,404 927,(519 + 10-3 890,0*4 —1-3

pK7 017 1,009,573 870,432 +12 3

Lowell..’ 588.080 530,819 +10 9 482,782 -110

Total New England... 100,759,987 98,947,373 +1‘8 79,277,572 -258

Philadelphia 08.770,402 50,921,158 +20-8 42.558.C70 —31-6

Pit.t.shnrp 13,203,510 8,574,959 4-540 8,074,878 +32

Baltimore 18,808,777 11,544,220 + 20-1 9,287,455 -23-8

Total Middle 95,848,740 77,040,337 +24-4 60,6*^0,403 -27-0

Chicago 52.949.571 50,545,530 + 4-8 40,650,075 -10-1

Cincinnati 10,391.700 12.238,950 -15-1 8.403,100 —27-0

Milwaukee 3,905,954 3.511,802 +12 9 3,700,442 -8-2

Detroit 3,800,114 3.248.093 4-19 0 3,739,832 +8 9
Indianapolis 2,077,570 1,015,281 +28 0 1,510,304 —41

Cleveland 8,293,d05 3.278,017 4-05 2,319,023 —14-2

Columbus 2,228,492 2,084,513 4 0-9 1,731,485 —20-4

Peoria 1,291,811 Of.0,595 +34-4 1,229,273 +150
Omaha 3,139,920 2.941,170 465 2,485,422 —0-4

Minneapolis 8,491,352 2,730,10! + 27*9 2,030.937 -22-7

Denver 2,770,002 2,831,014 -2 o 1.875.047 —100

St. Paul 3,090,253 3,30 >,400 —}~U i 2,432.575 —29-2

Grand Rapids 554,002 899,038 4 38 8 409,394 +28-0
Wichita 772,430 1,220,t;80 -37-0 049,909 -51-3

1,837.143 988.513
'321,205 250,001

Total Western 94,480,382 90,979,032 +38 79,342,018 —100

St. Louis 10,712,324 17,555,030 -IS 14,941,007 -0-5

St. Joseph ... 1,389.541 1,208,305 -} 9 5 1,172,070 -9-5

New Orleans 51,470.493 0,859,517 +38-1 0,474,920 -20-8

Louisville 0.588.855 5.5*'4.330 +1H-0 4,001,084 —31-0

Kansas City 8.731.055 7,881,903 +10-7 0,78 *,401 —8-5

Memphis 2,231,873 2,119.170 -t 5-3 1,305,441 -8-7

Galveston 911.191 1,105.001 —175 743,703 -51

Norfolk 830,2-3 083,0.35 4-21-1 093,014 +150

Total Southern 40,803,015 43,000.021 -j s-s 37,277,210 -12-5

San Francisco 14,810,230 14,785,224 +0-2 14,769,485 -109

Total all 1.041.007.740 984.080.789 4-5-8 760.008,721 —22-6

Outside New York 852,704,90 1 324,811,989j +8‘0 271,280,724 -21-2

* Not included in totals.

Our usual telegraphic returns of exchanges for the five days
have been received and are given below. In comparison with
the similar period of last year the aggregate for the seven
cities records a loss of 18‘2 per cent. The estimate for the full
week ended April 14, based on these telegraphic figures, points
to a decrease from the week of 1887 of about 16 per cent.
Messrs. R. G. Dun & Co. report the number of failures for the
week ended to-night (April 13) as 222 (200 in the United States
and 22 in Canada), against 227 last week and 175 for the same
time a year ago.

Returns by Telegraph.
Week Ending April 14. Week End’g April 7

1888. 1887. P. Cent. 1888. P. Cent•

$ J *
New York.. 502,902,700 041,129,592 -21-6 572.002+09 -71

Sales of Stock (shares).... (1,034,649) (1,899,725) (-455) (1,710,032) (-27-1)

Bostont 72,899,004 87,221,202 -10-4 71,397,899 — 4-7

Philadelphia 49,761,520 53,483,491 -70 58,273,053 +33-3
Baltimore., 9,000,204 12,794 617 -29-7 11,802,403 +28 "5

Chicago 45,500,000 42,490,000
14,248,870

+7"2
+4-7

44,915,000
13,845,705

+4*9

St. Louis 14,915,609 -8-7

New Orleans 6,734,003 0,979,014 —3-5 7,903,433 +37-3

Total, 5 days 701,839,040 858,340,949 -18-2 780,140,962 —3-3

Estimated 1 day 143,106,437 107.518,185 -14-0 158,164,487 +89-0

Total full week 814,940,133 1,025,805,034 — 1 ( O 938,305,449 +5-4

Balance Country* 100,407,432 99,408,901 +11 102,688,493 -+ 9'9

Total wpok. all 945,413.56" 1,125,2 "3.935 —10-0 1,040.993,012 +5 3

* Per tke lull week, based on last week a reiurus.
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TEE FINANCIAL SITUATION.

The feature of the market for money this week has been
the offering at low rates by brokers controlling funds
belonging to foreign houses or domestic institutions,
stipulating that the collateral must be first-class dividend,
paying stocks or equally good bonds. Where such security
has been given loans have been made at 1£ per cent for
the day and renewed at 2 per cent the following day.
This money cannot be regarded in all respects as
the ordinary “ bankers’ balances,” and therefore it
would be misleading to quote per cent as the low
est for the week, the ordinary bankers’ balances having
actually ranged between 3 and 2 per cent, with the aver¬
age a little less than 2-J per cent, the bulk of the business
being done at 2 per cent. Time loans on strictly first-class
collateral have been made by out of-town institutions and
New York corporations other than banks or trust compa¬
nies at 3 to 3£ per cent for from sixty days to four months
and at 44@5 per cent for from six months to the end of the
year, but in every case the collateral has been closely
scrutinized, and some lenders have insisted that no ex.
change of security shall be made. Loans on time on
mixed collateral are subject to special arrangement. As
regards commercial paper, there is no increase in the de¬
mand and no urgent call by merchants, and conse¬
quently the supply is not abundant. Rates are about
as last quoted—5@5£ per cent for sixty to ninety-day
endorsed bills receivable; 5^@6 per cent for four months
acceptances, and 6@7 per cent for good single names hav¬
ing from four to six months to run.
No political event in Europe of any significance has

transpired since our last, except the accumulating evi¬
dences of the popularity of General Boulanger in the
rural districts of France. The vote in the Department of-
the Nord, which takes place to-morrow, may be attended
with important results should he receive as large a portion
of the votes as is now anticipated. This situation is not
however apparently regarded for the time being as threat¬
ening the peace of Europe so much as threatening the sta
bility of affairs in France. No effect whatever of the move,
ment is to be observed in themoney markets of Europe. At
London the cable reports discounts of sixty day to
three months’ bank bills at 1J per cent, while the open
market rate in Paris is 1-J per cent, and at Berlin and
Frankfort If per cent. On Tuesday and Wednesday dis.
counts in London were about If per cent; the higher
rates were in the main due probably to the large with-
drawals of bullion from the Bank for shipment to South
America and Germany, noted below, and the easier rate3
since may be in part due to the considerable
amount, £304,000, which went into Bank on
balance on Thursday. Still, most likely these varia-
tions in rates at London are also in some measure
connected with the English debt conversion movement.
The Bank of England lost £578,000 bullion during the
week. Of this amount £501,000 was exported, princi¬
pally to South America, £80,000 was shipped to the in¬
terior of Great Britain and £12,000 ,was imported from
miscellaneous sources. The Bank of France lost £190,-
000 gold during the week and the Bank of Germany
gained since last report about £577,000 gold.
Our foreign exchange market has remained at $4 86

for long and $4 88 for short with nominal fractional
changes in rates for actual business and with a tendency
towards ease, although as we write the market is steady.
Arbitrage operations have had little influence either way,
but foreign bankers have been comparatively liberal pur¬
chasers of first class bonds and stocks on European orders;

against these securities bills have been promptly drawn,
thus supplying the market a little in excess of the inquiry.
The demand for these investment properties comes from
all quarters and in the judgment of bankers is likely to con¬
tinue. In addition to the bills on this account, there have
been some drafts against the remainder of the Chicago
Burlington & Quincy 4 per cent loan which is stated to
have been closed out at Boston on Tuesday; two other
loans, one of 3 million dollars, are also reported as placed
this week, but we hear of no drafts on the market against
them. Thus notwithstanding our small merchandise
exports and large imports, European capital is flowing
so freely this way that exchange keeps down at a low
point for the season. One of our bankers stated to us
that, besides the railroad and other stocks and bonds
taken, five million dollars of foreign money has been
invested in this country through his house since the first
of January in other ways. Altogether it seems probable
that the exchange market will be so well supplied with
bills against securities as to keep rates comparatively low,
unless something unforeseen should occur abroad to change
the tone of the market.
No material progress has,been made at Washington

during the week in perfecting measures affecting business
interests. The bond purchase bill, which we have remarked
upon in a subsequent column, is expected to go to a con¬
ference committee of the two Houses; whether anything
but harm will come out of the deliberations of the com¬

mittee is claimed to be very doubtful. After that it will
be sent to thfe President, who we trust and believe
will veto it, if anything like the irrelevant second sec¬
tion is passed, the public being now forced, apparently,
to look to the White House as the only remaining hope
of retaining in our currency system any semblance to the
financial stability supposed to have been secured, when,
after great tribulation, we reached gold payments. The
deadlock over the direct tax bill has been broken by the
postponement of the measure to December 6, under an .

agreement to vote upon it at that time. No great interest
in the bill has been felt here, except such as has grown
out of a disapproval of obstructive action to legisla¬
tion on the part of a small minority in either House. At
the same time there does not seem to have been any call
for the proposed appropriation or any reason for its pas¬
sage which would not apply with equal or even greater
force to many other disbursements made by the North¬
ern States during the war; furthermore there is no reason
to suppose the measure ever would have been considered
were it not for the large surplus needing distribution. In
that light it would be a bad precedent for coming years.
We wish very much Congress could be led to use the
accumulations in the Treasury in a manner so as to make
feasible a low rate of interest bond funding bill, contain¬
ing a provision authorizing the payment annually of a
certain portion of the new bonds, the numbers to be
called being determined by lot. We are likely for a great
many years to have a surplus—even after tax reduction ;
and we need that kind of outlet always at hand. To
secure it would be paying for something worth having?
and something, too, that every business interest would
receive benefit from and therefore appreciate and
commend.
We have had this week new illustration of the diffi¬

culty the railroads have in maintaining rates under the
provision of the Inter-State law prohibiting pooling. It
is contained in the report from Chicago that the dressed-
beef shippers contemplate beginning a suit in the United
States Court against the east-bound roads from that city
for discrimination against them in violation of the Inter-
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State Commeroe Act. Whether the parties mentioned
will really have the assurance to bring such a suit we do
not know, but their action thus far in the contest with
the trunk lines is interesting and worthy of careful study.
As is well known, the dressed-beef business is monopo-
lized by a few large shippers, who form a compact
body and act together. They have for a long period been
trying to persuade the Grand Trunk to cut loose from the
American lines and quote permanently lower rates. For
a time last autumn it seemed as if they had accomplished
their purpose, for the Grand Trunk line did reduce rates,
and the result was a war with the roads in the trunk line
association. While this war lasted the dressed beef men
gave the Grand Trunk a surfeit of business, but finally, as
will be remembered, the road was induced to reconsider
its action, and on the promise of Commissioner Fink that
it should have a differential in its favor agreed to abide
by the tariff of the joint lines. It was supposed, of course,
that with such a differential the Grand Trunk would get
its proper share of the business. But this action appa¬
rently did not suit the dressed beef men, for they
have since changed their tactics and transferred
their business to the other lines, even though these latter
charged materially higher rates. At first the differential
allowed the Grand Trunk on shipments to Boston via
Montreal was fixed at 3 cents a hundred pounds. This
not answering, it was increased to 5 cents, then to 7 cents,
then to 10, then to 15, and now it is 20 cents—that is to
say the rate on the Grand Trunk at present is 50 cents a
hundred pounds or $10 a ton, while on the other roads it
is 70 cents, or $14 a ton. Yet with this difference of four
dollars a ton in its favor, the Grand Trunk is unable to
get its share of the business. The strength of the dressed
beef combination and their determination to crush the
Grand Trunk or force it into perpetual antagonism to the
American lines, may be judged from this single fact,
And now comes the report that this difference of 20 cents
a hundred pound, forced by the shippers’ own action and
adopted simply to circumvert them in their well understood
scheme, is to be used as the basis of a suit to
show the rankest discrimination” against them.
Meantime, the Grand Trunk’s earning3 are falling off from
$50,000 to $100,000 a week, and the trunk lines are
apparently in a quandary how to help the sufferer out of
its dilemma. Under a pooling arrangement the difficulty
would be easily overcome, for the Grand Trunk would
simply be allotted a certain percentage of the traffic or
receipts, and this would be paid over to it whether it
carried the freight or not. But pooling is now forbid iene
These facts carry their own comment. We may be per¬
mitted to ask, however, whether if a combination among
the railroads for self-protection be considered harmful to
public interests, a combination among shippers of the
kind here outlined must be regarded as beneficial ?
The record of the nyles of new railroad constructed

during the first quarter of the current year, as prepared by
the Railway Age of Chicago, shows a slightly larger total
than in the corresponding period of last year. This is
interesting, but hardly so significant as might appear. In
the first place, new construction is never large during the
winter months, the weather permitting the active prose¬
cution of such undertakings only in the milder latitudes^
though of course there is always a little work of this kind
going on in nearly all sections. As an indication of
the insignificant character of the earlier months in this
respect it is only necessary to say that last year
but 1,040 miles of new track were laid in this period,
though the total for the whole year reached nearly 13,000
miles, showing that almost 12,000 miles of new road were

built in the last nine months. It is on this 1,040 miles
for the quarter in 1887 that there is now a slight in¬
crease. the total for 1888 reaching 1,096 miles. Thus we
are dealing with equally diminutive results in both periods.
As might be supposed, too, the greater part of this new
mileage lies in the Southern States. Georgia leads all
other States with 113 miles and Texas stands second with
112 miles, while no less than 555 miles of the whole 1,096
miles is found in the South. Now it is a well-known fact
that the conditions in the South are somewhat dif¬
ferent from those in other sections.- Great industrial
development is going on there, and there has been as yet
no such overconstruction of railroads as in some other
districts. Hence the field is a very invitiDg one and is
attracting a good deal of capital, new undertakings being
actively pushed forward and are almost certain to continue
to be during the current year. But so far as it goes this
is entirely exceptional and no indication of the promise
elsewere—in fact, quite the reverse. The stagnant and
depressed state of the iron trade offers conclusive proof of
the fact that up to the present time at least, contracts for
new construction work in the country as a whole have
been on a greatly reduced scale as compared with last
year. Finally, it is not possible to tell how much of the
new mileage built thus far in IS38 represents projects
entered upon when the conditions for borrowing money
were more favorable. It is easy to conceive that a good
part might be accounted for in this way, as it is never
practicable to close up work at a given date. Altogether,
the record of track;laying up to the 1st of April offers no
guide to the probabilities for the rest of the year.
The stock market this week has relapsed into dulness,

the tendency of prices having been rather irregular—
downward the early part of ' the week, with a recovery
and a strong tone the latter part. The influence of most
moment apparently has been the foreign buying of the
better class of our securities, this having again been a
prominent feature. Little encouragement has been
derived from anything Congress has done—in fact, that
body has presented the edifying spectacle the most of the -
time of a contest with locked horns between opposing
factions. In the West the situation has materially
improved—the Burlington & Quincy strike has caused
no further trouble to any road or body outside
of the parties directly engaged in the conflict,
and it is not believed that any additional
difficulties on that score are in prospect. The rate war,
too, seems to be a thing of the past. No definite or final
settlement has yet been arrived at, it would seem,but rates
have been advanced, and a more peaceful spirit prevails,
while the roads are apparently working together in
much greater harmony. Railroad gross earnings make
an unfavorable comparison with the large totals of a year
ago, but as will be seen from our statements on succeeding
pages the loss is much smaller than one had good reason
to suppose it would be. Missouri Pacific has been very
erratic in its movements and at times showed great weak¬
ness, hut the effect on the general list has been slight.
The Vanderbilts have been attacked once or twice on a
revival of the old story of the probable building of the
South Pennsylvania road if only the parties interested
can be coaxed to undertake the work, but this tale has
such an ancient flavor that it is hardly acceptable any
longer even to those who father it. The Agricultural
Bureau submitted a rather unfavorable statement of the
condition of winter grain, a fact, if correct, of less signifi.
cance thus early in the season than it would be later on.
Money has continued easy, and the funds in bank have
been increased by a large return flow of currency from
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the West, though on the other hand there was quite an
outflow to the East and Middle States, presumably for the
April settlements. The market yesterday, though dull,
showed considerable strength and an advancing tendency.
The following statement, made up from returns collected

by us, shows the week’s receipts and shipments of cur¬
rency and gold by the Mew York banks.

Week ending April 13,1888. Received by
N. Y. Banks.

Shipped by
N. Y. Brinks.

Net Interior
Movement.

Currency
Gold ;

$2,752,000
121,000

$912,000
1,087,000

Gain. $1,840,000
Loss. 966,000

Total Bold and leBal tenders.... {2,873,000 $1,999,000 Gala, $874,000

The above reflects the actual changes in the bank hold-
ings of currency and gold caused by this movement to
and from the interior. In addition to that movement the
banks have lost $1,000,000 through the operations' of
the Sub-Treasury. Adding that item to the above, we
have the following, which should indicate the total
loss to the New York Charing House banks for the
week covered by the bank statement to be issued
to-day. It is always to be remembered, however, that
the bank statement is a statement of averages for the
week, whereas the figures below should reflect the actual
change in the condition of the banks as between Friday
of last week and Friday of this week.

Week ending April 13,1888. Into Banks. Out of Banks. Net Change in
Bank Holdings.

Banks’InteriorMovement, as above
Rnb-Treasiiry operations

$2,S73,o00
5,0i)O,tOO

11,999.000
0,000,000

Gain. (874,000
Loss. l.OOO.OOC

Total Bold and leeal tenders ... $8,473,000 *9,599,060 Loss. $120,000

The Bank of England lost £578,000 bullion during
the week. This represents £489,000 net sent abroad and
£89,000 to the interior of Great Britain. The Bank of
France shows a decrease of 4,750,000 francs gold and of
3,975,000 francs silver, and the Bank of Germany
since the last report has gained 17,320,000 marks. The
following table shows the amount of bullion in the prin¬
cipal European banks this week, and at the corresponding
date last year.

Banks of
April 12.1889. April 14, 1887.

Gold. Silver. Total. Gold. Silrer. Total.

England
France
Germany....*
A8«t^>Hung’y
Netherlands.
Nat.Belgium*
National Italy

Tot.this week
ToLprev.w’b.

£

21,271,000
44.394,803
28.500,000
0,211,000
4,824,000
3,008,000
0.973,000

£

47,713,107
14,283.000
14,031,000
8,319,000
1,504,000
1,118,000

£

21,271,000
92,107,970
42.849,000
20,842,000
13,143,000
4,512,000
8,091.000

£

24,135,585
47,494.079
22,700,400
6,345,000
4,810,C( 0
2,719,06 '
0,1392,000

£

45,974,200
15,133,000
14,010,000
8,238,000
1,359.000
711,000

£

24,135,585
93,408,285
37,834.000
20,355,000
13.C54.000
4,078,000
7,703,000

115,247 803
115,009,203

87,568,107
87,381,499

202,815,970
202,450,701

115,202,004
115,072,725

85,125.80.5
85,321.957

200,627.870
200,397,08-

* The division (between gold and silver) given in our table of coin and
bullion in tbe Bank of Germany and the Bank of Belgium Is made from
the best estimate we are able to obtain; in neither case is it. claimed to bo
aocurate, as those banks make no distinction in their weekly reports*
merely reporting the total gold and silver; but we believe the division
we make is a close approximation.
Note.—We receive the above results weekly by cable, ar.d while

not all of the date given at the head of the column, they arc the
returns issued nearest to that date—that is, the latest reported figures.
The Assay Office paid $231,480 through the Sub-

Treasury duriug the week for domestic bullion, and the
Assistant Treasurer received the following from the Cus¬
tom House.

Date. Duties.

Consisting of—

Cold.
u. s.
Notes.

Gold

Ocrtitlc’s.
Silver Cer¬
tificates.

Apr. G: ^•'Goo.UOG 10 $3 500 $43,000 $253,000 $31,000
“ 7. 472,127 37 2,000 5.-5,000 305,000 10,000
“ 9. 507,053 01 2,5C0 81,000 417,000 06,000
“ 10. 701,938 00 5,500 80,000 009,000 63,000
“ 11. 454,039 90 2,500 00,000 ,330.000 47,000
“ 1‘2. 270.853 12 1,000 5 i,000 102,000 59,000

Total. $2,870,918 78 $17,000 $393,000 $2,142,000 $312,000

Included in the aoove payments were $11,000 in silver
coin, chiefly standard dollars.

CURRENCY HOLDINGS AND THE SYSTEM

OF BANK A VERA GES.

How can the bank statement be explained? That ques¬
tion was frequently asked during the early part of each
of the last two weeks without receiving any answer, the
public generally concluding that the problem involved too
many unknown quantities to admit of a solution. And
yet according to our view there does not seem to have
been in the figures anything at all puzzling. As simple
and conclusive an interpretation as one could desire,
appears to have been given in our usual compilation of
weekly changes in the currency holdings of the banks,
which we prepare for and always publish towards the close
of our article on “ The Financial Situation.”

Judging from many of the criticisms we see, quite a
mistaken idea prevails as to (1) what such a compilation
as we give must show if it is correct; and (2) how widely
at times its result must differ from the bank changes. Let
us consider these matters briefly, for we think our figures
are far more useful than many imagine, and therefore to
understand them is important. First notice the division
we make of the week’s money movements, indicating the
extent of (1) the interior flow, and (2) the Treasury action;
for this division affords the only key to the monetary situ,
ation and a first clew to interpreting the riddle which has
plagued the public for two weeks. Now add to that the
other purpose we had in view in originating these com¬
pilations—which was to reflect ths'exact currency changes
of the week, that is the true condition of the banks each' c-

Saturday—and the reader will realize not only the object
and meaning of the results we obtain, but also how im¬
possible it is that our figures should conform to bank
averages except under certain conditions, as wrell as how
wide apart the two reports must sometimes be.
Before illustrating this latter point it will be of service,

in the light of the foregoing explanations, to examine the
last two weeks’ banks’ statements; for it is not often
that the two currency currents our figures measure
have such short and such marked cycles. Usually
the interior flow is a crop movement which continues with
but slight fluctuations for months, while the Treasury
drain may perhaps be quite steady for weeks. In the
present case, however, the changes- were in the main pro¬
duced by a special call from near-by cities one week, and an
interest outflow of a few days’continuance by the Treasury
the next week, wiiicli in the method of bank averages
so offset one another that the presence of each was almost
wholly obliterated, while both movements were clearly
reflected in our figures. All this will he seen by com¬

bining the changes according to the two methods for the
fortnight. Thus the bank holdings of specie and legal
tenders were
Bank figures—

On the 24th of March $103,182,500
On the 7th of April : 101,513,800

Loss during the two intervening weeks, per
Bank Statement $1,668,700

Cliro a iclejigu res—
For week ending March 31 showed a loss of $3,754,000
For week ending April 7 showed a gain of 2,034,000

Loss according to Chronicle for the same
two weeks as the Bank Statement. , $1,720,000

That is to say, the bank figures and our figures for the
two weeks in question differ in the trifling amount of only
$51,300. And yet if one will take the details of the
statements, he will see in a moment how much useful infor-
mation we disclosed and how much the banks necessarily
concealed. First recall the bank figures.
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Bank statement of March 24 $103,182,500
« « “ 31 102,475,300

Loss during the'first week $707,200
Bank statement of March 31 $1' 2,475,300
“ “ April 7 101,513,800
Loss during second week $961,500
Loss during the two weeks according to bank
statement $1,663,700

One can but notice what a meagre affair the foregoing
is. It does not show to aDy extent what actually trans¬
pired, although every one knows that towards the close of
he first week there was a very large movement, and
during the second week a smaller but considerable move¬
ment of specie and legal tenders out of our banks to near,
by cities ; wh ile during the same two weeks the
Treasury must have accumulated between four and five
mihions of surplus revenue, and paid out a considerable
portion of its seven and one-half millions of interest the
last week. Remembering these facts, look at our figures
in detail.

INTERIOR MOVEMENT. Jut > Bank. Out of Bunk. Net.

Weekending Marcli 31.
Weekending April 7

$1,811,000
1,463,000

$3,565,000
2,229,000

Loss.. $1,754,000
Loss.. 766,000

Ch’ng\s by inter’r mo’vnt $3,274,000 $5,794,000 Loss.. $2,520,000

TREASURY MOVEMENT. Into Bunk. Out of Bank. Net.

Week ending March 31.
Weekending April7

$5,000,000
8,800,000

$7,000,000
6,000,000

Loss $2,000,00!)
Gain . 2,800,000

Ch’ng’s hy Treas. uiov’ut. $14,400,000 $13,600,000 Gain.. $800,000

Here is a complete history of the movements and
counter-movements which produced the above bank
results, but which those bank results could not disclose.
Our changes were a loss of $3,754,000 net the first v^eek
(against a loss of only $707,200 reported by the banks)?
and a gain of $2,034,000 net the second week
(against a loss ‘ of $961,500 reported by the banks)?
making as already stated the ntt changes for the two
weeks, according to the Chronicle, $1,720,000 loss, and
by the banks $1,668,700 loss. These explanations show
not only the accuracy of our compilation, but aho its neces¬
sity to any one who needs to forecast the money market.

But-some seem not to understand how there can be such
wide differences between cur results and the bank returrs,
as existed two weeks ago, and sti.l both be correct. They
do net appear to comprehend the system of averages, and
the very dissimilar totals reached, according to the day or
days of the we^k the currency comes into or goes out of
the tanks. To illustrate this point we have prepared the
following. We assume that the banks start a given week
with 100 millions of sp cie ana legal tenders ; that during
the week they add to their stock 6' million of dollars in
three different ways—(1) they receive 1 million each
working d*y, (2) tl ey receive 3 million on each of the:
last two days cf the week, and (3) ttey receive three mil¬
lion on each of the fbst two days of the week. In each of
tl.ese cases tie Chronicle by its method would show 6
millions dol'ars added. What the bank averages would
show in each case may be seen by the following.

End of Business— Go d and Legal Tenders UrJd.

Second day
Third day
Fourth day
Fifth day
SiiLh day

Total

Average .

$101,000,000
102,000,000
103,000,000
104,000,000
105,000,000
106,000,000

$621,000,000
$103,500,00O

$100,000,000
100,000,000
100/ 00,000
100,000,000
1< 3,000,000
106.000,000

$009, 00,00
*10 ,.‘,00,n0

*10 ,000,000
106,000,(too
206,000 000
106,000.00 >
3 04,000,000
106,000/ 00

$233,000,000
• 1 .'5,500,000

The last line te Is us that * a the firs: <133 thi banks
would report their holdings at $103,500,030, in the second

case $lu 1,500,000, and in the third case $105,500,000
whereas in every case our figures would show $106,-
000,000.

THE BOND PURCHASE BILL IN THE HOUSE.
We want to say one word more about the Bond Pur¬

chase Bill before final action is taken in the House.1

We assume, of course, that on second thought the first
section will be put into its original form giving the author,
ity asked for by Secretary Fairchild, since, if for no other
reason, it is a rebuff, not a response to the Government’s
request, and hence lacking in dignity as it stands. Only
the second section therefore needs notice; and even admit¬
ting that the silver to be purchased under that section
would be small, there is more of harm contained in the
provision than is generally admitted, and that is because
it involves a principle.
We do not mean to discuss the silver question; our

views on that subject are fully known.^ While always advo¬
cating bi metalism, and believing that the world will never
experience a full return of prosperity so long as silver
remains demonetized, we are equally confident that the
restoration of silver can never be reached until we cease

coining silver dollars. Furthermore, we believe that a
great disaster to the industrial interests of the United
States—greater than we as a people have hitherto experienced
—is erne to come, as the end and result of our present
policy respecting silver.. But, as we said, it is not our
purpose to urge these opinions now. We state them as
the basis of tie single thought we wish to express, for the
fact is they are not only our opinions, but the opinions of
the great body of thinking men in th e East, and to a large
extent in other sections; in a word, merebauts and bankers
—the men who control the capital of the country.
Oar Congressional friends who advocite silver coinage

may not like these opinions ; they may even pronounce
them the worst kind of trash. But remember that such
a view of their value does not change the fact of their
existence. They prevail whether cne likes it or not,
among just the class "of men whose confidence, courage
and venturesomeness we wish to cultivate and increase ;
for only when capital feels safe and hopeful can enterprise
be ac ive and free. We do not, of course, intend to be
understood as asserting that the passage of the second
section of this bill is going to prostrate our industries.
All we claim is that it acts in the direction of harm, in
the direction of a fear which exists already, having the
possibility really of much more mischief than its im¬
portance would of itself warrant, because it aho arouses
and excites anew a somewhat dormant feeling. One may
chafe and rebel at this sensitiveness of capital to Con¬
gressional action on this subject, but any legislator mind¬
ful of the importance of encouraging by every device in¬
dustrial activity, cannot help considering it.

Remember, too, that as a mere currency inflation
measure, the law will be of not the least efft ct. Silver
dollars will not circulate—that at least experience has
proved; there were several millions less in circulation on
lie firirt of Apiil, 1888, than on the first of January, 1888,
and at the former date (April, 1888) there were in Treasury
vaults 232 millions of these standard dollars. Silver certi¬
ficates, had, however, made of them a live asset, except
,-bout 40£ millions ; but as the net holdings of silver dol-
Tirs were 69 millions April 1, 1887, just a year previous,
against 40£ millions now, and as tiat period covered a
t velve months when bank note circulation declined three
nmes toe amount it will decline this year (making room
to that extent for the silver certificates), we may assume
that at least two years will be required to get out certi-
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ficates on this uncovered 40^- millions, in addition to the
ordinary monthly coinage of about 2J million dollars.
That is to say, as only 28^- millions besides the coinage
were added to the circulation in a year, during which
a large decrease of bank note currency was in progress,
20\ millions a year besides the coinage would be a very full
allowance under the conditions which will prevail the
next two years. This will appear beyond doubt, we think,
when it is remembered that much of the additional circu¬
lation of the last year was secured through the issue of
one and two dollar bills the demand for which has now
been in great part satisfied.
There is therefore no use for this law even from the

inflationist point of view. The dollars if coined cannot be
got out nor certificates on them, until of course all the
old stock and the current coinage supply under the old
law (or certificates on them) are issued. Nothing, there¬
fore, can be urged in favor of this bill as a currency
measure. So far as we can see no interest except the
silver mine stockholder can hope for any benefit from it,
and even his hope we think we could show is an utterly
vain one. But we must assume that that class among
our legislators is small. We appeal, therefore, to our
law-makers to give us the Bond Purchase bill pure and
simple without any addenda.

PHILADELPHIA d' READING.
There is so much discussion just now as to the proba¬

bility of the Philadelphia & Reading availing itself of its
option to pay off the general mortgage 63 and 7s that it
seems worth while to point out just what the operation
means.

Under the reorganization of the company lately effected^
the general mortgage bonds were to be retired, principal
and interest, by the issue of a corresponding amount of
fours under the new 100 million general first mortgage-
But it was left for the managers to attain this end in
one of two ways; (1) they could pay the bonds off or
cause them to be purchased, at par and interest, but
only till the 1st of July, 1888; in the event that this
arrangement was deemed undesirable or impracticable^
then (2) an alternative proposition was to go into effect
by which the old bonds were to be exchange 1 for the new
fours with a certain bonus in 1st preference income bonds.
The latter plan has the advantage of not requiring any
cash, but the former would save the bonus which the
company will otherwise have to pay.

- When we say that this bonus would in the aggregate
reach a very considerable amount, it will easily be under¬
stood that the motive to avoid its payment is strong, and
indeed the managers have all along had that object
prominently in mind. In the last annual report it was
stated that the total of 1st preference income bonds to be
used in this way would be $11,946,880, but the hope was
expressed that this might be saved to the company
through the negotiation of a sale of a sufficient amount
of the new fours. As the 1st preference bonds bear 5
per cent interest, if the issue of this 12 millions could be
obviated, there would be an annual saving in the charges
ahead of the stock of $600,000, a sum equivalent to a
dividend of over 1|- per cent on the capital outstanding.
But this is merely the nominal saving. The actual saving

would not quite reach this sum. Mr. Corbin has recently
been quoted as saying that the amount of securities
involved was 8 millions and not 12 millions, the difference
of 4 millions representing the unpaid interest. It should
be recalled that the last coupon paid on the general sixes
and sevens was that of July, 1884 ; hence on July 1,
1888, the bonds will carry 24 per cent of unpaid interest

in the case of the • sixes and 28 per cent in the
case of the sevens. But from this there must be
deducted the interest at 4 per cent per annum, which
Messrs. Drexel & Co. have paid on the reorganization cer¬
tificates since January 1, 1886, so that the real amount of
unpaid interest will be only 14 and 18 per cent respect¬
ively. The amount of the general 6s and 5s is $24,686,-
000, on which the aggregate of unpaid interest on this
basis would be $3,656,040. In the reorganization plan it
wa3 provided that the company might use $3,000,000
of the new fours, to repay the advances for inter¬
est at 4 per cent, by Messrs. Drexel & Co., but
as the road has been doing well and has received and is
holding large amounts of surplus cash, it would seem as
if these advances must have been already paid in money.
That being so, the $3,000,000 of bonds set aside for that
purpose would be available in payment of the 14 and 18
per cent of unpaid interest. But if the company does
not avail of the privilege to pay off the old bonds, then
no part of this amount will be needed for that purpose^
for in that event the back interest will be paid in the first
preference incomes. Hence, the situation would appear to
be this: if the generals are purchased, then $3,656,000 of
accumulated interest will have to be paid in cash or by
the sale of 4 per cent bonds at an annual interest charge of
$146,000; if the generals are not purchased, then
$12,000,000 of first preference incomes will have to be
issued, on which the interest charge will be $600,000.
The difference between $600,000 and $146,000, being
$454,000, would thus seem to reflect the actual saving
that might be effected. Even that, however, would amount
to more than one per cent on the stock. Of course, if the
fours are negotiated at a discount, to that extent will the
saving be still further diminished.
And here it is proper to correct an error with regard to

the negotiation of the new fours. Many persons seem to
labor under the impression that to get the benefit of its
privilege on the generals, the company must sell or place
the whole 100 millions of fours. Of course, that is en¬

tirely erroneous. To effect the arrangement, it must pro¬
vide merely for the $24,686,000 of bonds outstanding,
together with the $3,656,000 of back interest, or $28,342,.
000, though the company might for its own Use want to
negotiate a few millions additional. Even the figure
given, however, would be far in excess of the actual neces¬
sities of the case. The company would doubtless give the
old holders the right to take the new bonds in exchange
on certain terms, and if the offer were a liberal one we
may be sure it would find general acceptance.
It may be well to say a word or two with reference to

the roads’s position as regards charges under the reorgani¬
zation. Since the plan was issued, there have been quite
a number of changes, so that the original calculations are
no longer quite correct. On page 19 of the last report Mr
Corbin gives a statement showing that the obligatory
charges of the Reading and the Coal & Iron Company
under the new provisions will be $7,802,162 per annum.
What the charges on the first, second, and third prefer¬
ence incomes will be, is not stated. It would seem, how¬
ever, that in the amounts of the first two classes of incomes
no important changes have been made, the stockholders at
the January meeting having fixed the to*al of the first
incomes at $25,000,000 (including the $11,946,880 bonus
to the general mortgage bondholders), and of the second
incomes at $26,140,518. The amount of the third pref¬
erence incomes was left to the discretion of the managers,
but the original figure of 15 millions it would seem must
prove too small, as in arranging with the Schuylkill Nav*
tgaiiun and various other leased roads provision was made..
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for further issues. Probably 20 millions would be nearer | Where the investor is confined to his own country and to
the actual figure. On that basis the following would be the securities named,, there would seem no alternative but
the total of charges, including the three classes of incomes, to accept the situation. But if he is not bound by such
interest on which is neither obligatory nor cumulative, and restrictions—if he is willing to go outside of his own
also including the allowance for a bonus to the general domains and invest in other railroad securities—in that
mortgage bondholders. event he can do very much better by buying American
Obligatory interest and rentals $7,802,162 railway shares and bonds than by buying English deben-
#25,000,0001st pref. incomes, at 5 per cent VI™’0™ tures and stocks. In other words, he can purchase United
$20,000,000 3d pref. incomes, at 5 percent 1,000,000 States railroad securities of equal merit with his own, at

Grand total $11,359,188 relatively very much lower prices. It is this fact which
The result of this examination is found to be (1) that has induced the renewed and large movement of Ameri*

the total compulsory annual charges of the Reading will can securities the last two weeks, bringing down the rate
hereafter be $7,802,162, and (2) that the total of all of foreign exchange in face of our large imports of mer-
charges preceding the stock will be $11,359,188, though chandise and small exports.
it should be distinctly understood that the latter includes Every one knows that many of the foreign investments
full interest on the 12 millions of preference incomes to be in our railroad stocks and bonds have not turned out
given the generals, and also interest on such of the three well—that some indeed have been disastrous. But has
classes of incomes as the company may retain in its treas- not that been due largely to the absence of ordinary care
ury. The net earnings of the combined companies last and prudence on the part of the buyers ? Is it not a fact
year were $12,430,054, and the average for the years that the ventures made are largely speculative ? We all
1880 to 1887 inclusive was $9,757,311. know how much easier it is to float a doubtful or specula-

— tive enterprise in Europe than it is in this country. It
ENGLISH AND AMERICAN RAILWAY INVEST- wou]ci seem a8 if the foreign investor in going outside of

MENTS. his own country threw caution to the wind. At home he
The rapid conversion of the debt of G-reat Britain and wfn buy nothing except after examination and investiga¬

te consequent reduction in the rate of interest on consols tion. In making a foreign purchase he will cast all these
necessarily turns the attention of investors in that country safeguards aside ; he will not even use ordinary good
to other forms of securities. Those not content with the judgment, but rely implicitly upon the representations of
low return in prospect, are obliged to use their discretion those having the wares to sell. And this is true not only
and find substitutes yielding a larger income. of London, but of Berlin, Frankfort, Amsterdam and
In a country like the United Kingdom the task is not other centres. The buyer does not seem to be controlled

easy. Great Britain’s accumulations are rapid; its annual by a sole desire to secure a safe investment purchase. It
savings large. These can not be employed at home with is a large return he is looking for, and hence he will buy
the readiness and profit that they can in the United States, the thing that promises the most in that respect, however
The country is what we would call completed, its indus" doubtful or suspicious or tainted it may be. Yet we
tries being so far developed that there is very little need have noticed that in such instances when failure results,
for additional capital. The contrast with the United I as much of an outcry is made as if the money had been
States in this respect is of course marked; here supplies put out purely as an investment, the sufferers apparently
of new capital find ready use in opening new sections of forgetting that speculation is just as likely (if not a little
country and developing the old. As a result of the situa- more so) to prove disastrous here as anywhere else,
tion in England, home investments, where their character It is not this class of railway properties, however, that
is at all good, yield the buyer only indifferent returns. we have reference to as investments for English capital.
The Railway News of London has latterly been pub I We have in mind only the very best class, such as would

lishing articles to show the advantages possessed by home be selected by the exercise of that good sense and sound
railway stocks as a field for investment, advising their judgment which is displayed at home. The opportunities
purchase as a substitute for consols. While we think the for using capital in the United States being greater than
News proves its thesis, namely that English railway in Great Britain, the remuneration is greater. It is this
stocks at the present time yield a larger return on the difference that gives our securities the advantage,and enables
purchase price than consols will at the lower rate of inter- the investor to reap a better return on his money here than in
est, it is really surprising to note both how small the dif- his own country. But in buying for investment the pur-
ference is in favor of railway securities, and how little the chaser must be just as judicious and just as discriminating
latter actually do net the investor. Thus, according to in making his selections as at home. Good, responsible
the News, none of the best dividend paying companies houses of bankers or brokers dealing in American securi-
have debenture stocks which pay more than a trifle over ties are the true advisers and agents for would-be investors
3 per cent at their present prices, while leased line stocks to rely upon. We can only give a few illustrations of the
also only yield a fraction over 3 per cent on the pur- opportunities offering. We take stocks first, because in
chase money, and it would seem that 3J per cent is about this respect these yield the largest returns, and only name
the highest return an investor can get from any kind of a very few out of a large class, for instance the Chicago &
an English railway share of good standing. This has Northwestern, the Illinois Central, the Pennsylvania, the
since been further reduced under the appreciation in price New York Central, and the Lake Shore. The Chicago
resulting from the increased demand for those securities. & Northwestern pays 6 per cent dividends, and
The rate on government stocks always furnishes the gauge last year earned nearly 11 per cent, and yet its
or standard, and the return on English railway shares has stock can be bought for 107. The Illinois Central
approximated so closely to the 3 per cent rate on consols, pays 7 per cent, and sells at 119. It may be claimed that
that it is reasonable to suppose that much the same result these roads are affected by the uncertainty as to the
will follow the 2J per cent rate. future, in which all Western roads are involved, and the
It is evident, therefore, that regarded in the light of claim may be admitted. Yet that is temporary, and any

the income they yield, English railway shares are hardly I reduction of dividend, if it should become necessary,
much more satisfactory as an investment than consols, would be temporary ; besides, even after a reduction of
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one or two per cent in the present rites, the return wou'.d
still be higher than on the English >. railways. On the
other hand, tte trunk lines have already fought out their
difficulties, and are on a firmer and more stable basis than
ever before. Looking at these, we find that the Pennsyl¬
vania, which paid 5 J per cent in 1837, and whose last semi¬
annual dividend was at the rate of 6 per cent, sells at only
109. Thus the yield is nearly twice that on the best Eng¬
lish railway shares. The Lake Shore is perhaps not enti¬
tled to the same discretion as the others, since it passed
dividends altogether in 1885 and 1886 ; still it pays 4 per
cent regularly now, and sells below 90. The New York
Central comes nearer to the English standard than any
other, being a 4 per cent stock selling at 105, and yet even
it yields a higher return than English shares, while its
future promise is far better.
But we may disregard stocks altogether and base our

argument entirely on bonds of the very best class—say
bonds only of dividend paying roads. In that case we
get what would seem to be a perfectly safe investment.
We can best illustrate our meaning by giving a few of this
class of bonds. The list is confined entirely to recent
large issues of 4 and 5 per cents. Most of the companies
given have old 6 and 7 per cents, but these naturally
command a considerable premium which is lost at ma¬
turity and this makes them objectionable.

4 FEU CENT BONDS ON DIVIDEND-PAYING RAILROADS.

'

Latest Price.
Character of Bond. Date of

Maturity. Bid. ea
'

Chic. Burl. & Quincy, Nebraska extension bonds 19*7 93% 0;-:%
Chicago & Noithwestern, Extension bonds, 1926 91% 94*4
Cincinnati Lndianap. St. Louis & Chic., 1st consol 1930 91
Illinois Central mortgage 1951 109

Pennsylvania Company, guaranteed 4% percents...-. 1921 108
St. Paul Minn. & Manitoba, lsts Montana Extension.. 1937 81% 82%
West Shore, lsts, guar, by New York Ceutr .1 2301 10-'% 102%

5 PER CENT BONDS ON DIVIDEND-PAYING RAILROADS.

Character of Bond. Date of
Latest Price.

Maturity. Bid. Asked

Atchison Topeka & Santa Fe, collateral trust 1937 93% 05
Canada Southern, 1st mortg. (int. gu. by N. Y. Cent.). 1908 103% 106
Central RR. & Banking Co., collateral trust 1937 100% 101
Chic. Rock Island & Fac., Extension and collateral.. 1934 105% 105%
Chicago Mil. & SI. Paul, Chic. & Pac. AVest. Div 1921 101% 101%
New York Central, debentures 1904 108% IO914
Oregon Railway & Navigation, consol, mortg 1925 90 li 99%
Rome \VratertowTn & Ogdensb lrg, 1st consol 1922 102.%
St. Louis & San Francisco, general mortg 1931 103 103%

Here we have many good bonds yielding all the way
from 1 to 2 per cent more per annum than English shares.
The 4 per cent bonds of both the Burlington & Qbincy
and of the Northwest sell at a discount of 6@7 points
below par, though the one company pays 8 per cent and
the other 6 per cent (besides 7 on the preferred) dividends.
The 5 per cent bonds of the Rock Island sell at a premium
of only 5 per cent, though 7 per cent dividends are paid.
Most of the bonds have a long time to run, too.
Altogether, therefore, the advantages on the side of
American railways are very decided.

THE MARCH GROSS EARNfiVGS.
For the first time in over two years our monthly state,

ment of earnings shows a decrease as compared with the
corresponding period of the year preceding. The state¬
ment covers 107 roads, and of these fifty-seven report losscs
and fifty gains. The aggregate decrease, however, is
hirdly as large as might be supposed, reaching on the 107
roads $925,746, or inly about per cent. Of course
the smaller amount realized this year is on a somewhat
larger mileage (being about 5 per cent), so that on a mile¬
age basis the falling off is a little more marked. But even
in that case the statement gives no warrant for complaint
if one bears in mind the facts affecting the situation for
the two years.

To sum it up, it seems as if every fact had t een adverse to
the present year; hardly a circumstance operated m favor of
larger earnings. To rehearse 'them again is almost need¬
less, for we have had occasioa to refer to many of them
from week to week; and yet it is only by enumerating
them and analyzing their character, that we get a correct
idea of the effect they have had in diminishing earnings.
Besides, some have hardly been given the prominence
which they deserve. Take even the foremost of them,
that is the exceptionally large totals for 1887, March
having been the best month of that year. The gain then
(on 111 roads) reached the large sum of $4,184,370, or
over 17 per cent, and only a very few of the roads failed
to share in that improvement. In great part this heavy
gain was the result of a special circumstance, namely that
the Inter-State law was to go into effect in April, which
engendered the fear that as a result of it rates on through
shipments would be materially advanced. Hence there
was a common desire to take advantage of the old rates
while they lasted, and everybody hurried shipments for¬
ward with all possible speed. As a consequence earnings
were very largely increased, particularly on the roads
doing a considerable through business As the movement
of freight last year was heaviest in the p-r;od immediately
preceding the going into effect of the new law, that is, in
the closing -week of March and the first few days of April,
so the falling off the present year has been most decided
in the same period, the decrease for the fourth week of
March (on 75 roads) reaching 8-62 per cent.
But this is only one of the influences that have operated

against the present year. There are ethers which though
not so general, were of hardly less moment to the roads
concerned—the Western rate war for instance, the effects
of which have bsen very important. Tariff rates we~e cut
down till on some classes of freight they wmre le3S than
one-fourth the figure a year ago, and the contest involved
practically all the roads running out of Chicago to the
West, Northwest and Southwest. There was a restora
tion of rates on most of the roads just before the close of
March, but as it affected so small a part of the month it
nay be practically disregarded. Tuen there was the
great strike on the Burlington & Quincy. Everybody
knowrs how this gradually involved other roads—the
Atchison at one time even. Asids from the roads in¬

directly or temporarily affected, a number suffered heavy
direct losses owing to their inability to exchange traffic
with the Quincy—that is to say, roads like the Denver
& Rio. Grande, which had been receiving large amounts
of freight from the Quincy, found this supply cut off
when the latter became involved in the strike difficulties.
As regards the great storm of March 12, this of course
included all the roads in this part of the country and also
those in New England. On some the blockade lasted for
a full w^eek. At the same time the general industrial
situation nearly all over the country was not so satisfactory
as a ye3r ago, the labor troubles first in the East and then
in the West, the uncertainty about Congressional action
on-financial questions and the falling off in railroad
building having all operated to make business very quiet.
One effect of the depression in the iron bade has been
that the demand for iron ore hai fallen off, and with D
the ore traffic on many Northwestern roads. A year ago
we had occasion to call attention to the prominent part
pliyed by this ore traffic in swelling earnings and now
that the movement is less active and ra es in many ca?es
have to be reduced, the effect is correspondingly unfavor¬
able.
Added to all this, the roads in most sections have

suffered from a diminished volume of agricultural
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products, and this was of more importance than might be
supposed. Take the receipts of grain at Cnicago for ex¬
ample. There is a falling off in the case of almost all of
the cereals as compared with March, 1887, and the total
foots up less than 8-J million bushels, against nearly
ll-i millions last year, though there is a gain of about
50,000 bbls. iu the receipts of flour. Concurrently there
was a marked contraction in the various items of the pro¬
visions movement—pork, cutmeats and lard—as may be
seen from the following statement.

RECEIPTS AT CHICAGO DURING MARCH.

March.

Wheat, bush
Corn.. bush.
Oats...bush.
Rye. ...bush.
Barley.bush.

Total grain.
Flour. ..bbls.
Pork... bbls.
Cut m’te.lbs-
Lard lbs.
Live bog?N(

1888. !
i.

627,SOo!
4.5C4,5I2i

2,Gb~\63oj
60.290 j

CS2.9S2!

8,ls8,3icj
esT.oaoi
4.9S1

13,880,04+
7.417,1 wo;
41W,H0?|

1887. 1886.

Since Jan. 1.

1888.

1,100,046
5,193,850[
3,7 70,026

53,109
1,036,341

11.222.878
589,193
16,787

23.783.878
11,111,314
- 854,153

027,832 j 1,933,149
5,620,898 ■ 11,191,110
2,442,091

69,626
1,110,380

8,046,9.-0
210,205

2,830,314

1887.

9,870,333! 24,253,824
ou9,085j 1,883,951

877j 15,568
12,965,712; 88,107,252
6,235,261 j 19,891,151
419.435 i 1,430,077

IS.''6.

2,941,838
10,559,015
9,046,124
137,651

3,144,080

25,828,741!
1,671,0731

28,632 j
05,085,734;
28,119,123;
1,294,638!

1,494,3CS
12,642,978
7,053,420
396,418

3,405,201

24,792.325
7u5,143
6,730

43,327.573
19.218,583
1,560,48 i

Lest it may be supposed that only the roads to Chicago
have had to contend with diminished receipts of grain?
we have had prepared our usual statement embracing the
eight prircipal lake and river ports of the West. The
figures in this case cover the five weeks ended March 31,
instead of the month of March. While one or two of the
points, like Peoria and Duluth, have done quite well, St*
Louis, To’edo and Detroit show a falling off hardly less
decided than Chicago, and each of them in every one of
the cereals tcc—wheat, corn, oats, barley and rye*
Detroit shows a trifling gain in the receipts of flour, but
the aggregate of its ceieal movement was only 368,989
bushels in the five weeks this year, against 1,388,975
bushels last year. At St. Louis the less also reaches
nearly a million bushels, and at Toledo over half a million
In fact, taking all the ports together (including those that
had larger totals than last year), the aggregate receipts
this year amount to only 18,195,714 bushels, while last
year the total was 21,931,5S4 bushels, being a falling off
of 3J million ^bushels, in addition to which there was a
decrease of 120,000 barrels in the receipts of flour. The
following is the statement.
RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED MARCH 31 AND

SINCE JANUARY 1.

Chicago—

Since Jan. 1,1887
Milwmikee—

Since Jan. 1,18s?
St. Louis—

Since Jan. 1,1887
Toledo—

5 wks. Alar., 1888
5 wks. Alar., 1-H7
Since Jan. 1,1888
Since Jan. 1,1887
Detroit—

5 wks. Alar., 1888
5 wks. Alar., 1&8J
Since Jan. 1,1888
Since Jan.1,1887
Cleveland—

5 wks. A1ar., 1888
5 wks. Alar., 1887
Since Jan. 1,1888
Since Jan. 1,1887
Peoria—
wks. Alar., 1888

5 wks. Mar., 1887
Since Jan. 1,188*'
Since Jan.1,1887
Duluth—

5 wks. Alar., 1888
5 wks. Alar., 1887
Since Jan. 1, 1888
Since Jan. 1,1887

Total of all—
5 wks. Alar., 1888
? wks. Mar., 1887
5 wks. Alar., 1886
Since Jan. 1, l>-88
Since Jan. 1,1887
Since Jan. 1,1886

Flour,
(bbls.)

Wheat,
(bush.)

Com,
(bush.)

740.751
605,: 31

1,888.251
1,733,115

» 718,667
1,291,030
1,933,154
3,052,231

5,200.224
5,678,723
11.191,242
10,903,324

166,910
327,731
495,806
581.420

801,551
554,236

1.807,429
1,888,971

110,090
141,6"0
215,490
348,450

99,074
125,'’8 >
215,22*

~

273,070

250,952
382,102
575,772

1,033,211

1,080,835
2.074, (Mo

i 5,660,765
i 6,710,126

13.685
28,578
45,n()4
74,883

107,052
393,082
390,081
858,378

200.972
470,030
499,206
882,224

13,921
17,304
48.025
40,644

102,095
529,:i81
543.491

1,276,937

51,031
520,915
181,:92
837,460

22,313
21.546
53,5-6
49,803

293.578
2 4 0,340
6‘2-, 152
537,140

81,709
147,200
231,204
308,700

10,582
7,458
25.305
23,068

29,500
73,350

'

148.500
118,550

843,640
114,802

»,328.807
1,384,095

827.290
595,000

3,070,540'

l,537,850j
1

i
• 1

1.072.212
1,192,839
854,84?)

2.772,305 i
2,731.0031
1,903,850i

S,2<> 7.041
3,573,383
3.005,250
7,300.886
10,148,813
7,074.742

8,285,351!
9,033.508
10,413,795
21.115.899
21,588,134 1
24,097.819

Oats,
(bush.)

Barley,
(bush.)

3,027,902
4.175,792
8,001,340
9,292,548

821,410
1,127,132
2,829.414
3,190,6U8

177,COO
232,10<t
513,000
593,100

379,029
218,311

1,919.180
745,586

424,705
78+040

1,801,785
1,500,175

170,101
215,678
595,1M
773,782

10,334
17,390
41.601
53,451

8.018
24,098
12.604!
67,085

78,602
204,044
200,354
302,305

76,001
134.035
215,110
338,834

143,108
10<»,Ot'O
390.853
331,200

31,948
33,350
97,174
64,37?

1,003.730
1.125,875
2.999,930
2,047,225

117.000
103,800
331.400!
213,00+

Rye,
(bush.)

71.740
55,810
240,205
138,936

24,718
12.500

38, 'Co

4.450
32,: y9
29,023
81,903

4,143
19.833
16,6,-2
34,633

2,393
2.240
8,259
2.240

29.550
37,600
165,000
74,350

GROSS EARNINGS AND MILEAGE IN AIAKCH.

4,955,5011 1,610,227
6,703,441; 1,-57.004'
4,167.887; 1,942,940
14,008.823; 5,10+135
14,179,064; 5,390,872
11,488,415' 5,879,343

336,
160.
151
554,
870,
440,

five weeks this year 3,2^6,480 bushels of wheat.

.994
,188
461
,853
622
,399
the

Gross Earnings. Mileage.

Name of Hoad.
1SSS. 18S7.

Increase ot
Decrease. 1S88. 1887.

Atlantic A Pacific....
$

213,03 r
$

232,653
$

—19,618 818 818

Bail'. Roeli. A l’ittsb.. 158,01: :!' 100,688 —2,075 294 25)4

Burl. Ced. Rap. A No.. 209,597T 280,875 —77,278 1,010 1,039
Cairo Vine. A Chic... 54,1015j 03,543 —9,081 205 205

California Southern .. 117,157’| 143,452 +3,705 211 278

Canadian Paeitie — 040,00C )| 710,255 +220,745 i,47( 4,337
*Central of Georgia.. 350.021)! 310,483 +40,439 981 981

Central of Iowa .... 123,407; 133,345 -9,938 510 510

dies. O. & S. W 100,218,. 152,202 +8,010 39S 39S

Chicago A Atlantic... 161,028i 221.801 —03,833 208 208

Chicago A East Ill. . 102,853, 100,342 —0,489 278 251

Chic. A lud. Coal 47,987 32,703 + 15,284 140 119

Chic. Milw. A St. Raul. 1,931,00( K 2,212,087 —281,087 5,070 5,298
Chicago A Ohio River. 3,001 0,800 -3,289 80 80

C’liie. St. Paul A K. C. 172, UK | 112,3 17 +00,140 051 478

Chic. AWestMich.. .. 111,028 j 127.070 —10,951 413 113

Cin. Jackson A Alack. 30,405 j . 30,120 +300 321 286

Cin.N.O. A Tex. Pac.. 200,503 i 272,258 +18,335 330 330

Alabama Gt. South. 127,002: 110,213 + 8,449 295 295

N. O.A North East . 74,808 j 53,815 + 21,053 190 190

Vicks)). A Meridian. 40,4 11 42,313 —1.902 143 143

Vicksb. Sli. A Pac... 4 2,970 38,401 + 3,885 170 170

Ciu. Rich. A Ft. W... 30,832 37,110 —284 8t.5 so

Cin. A Springtield.. .. 102,201 1 01,032 + 11,237 80 so

Cin. Wash. A Balt .... 107,870! 183,005 — 10,035 28 1 281

Clev. Akron A Col.. . 51,3101 40,584 + 1.726 14 1 144

Clow Col. Ciu. A lud 313,000! 383,731 -10,0 1 1 391 35)1

Clev. A Marietta 20,057 20,083 —8,720 100 100

Col. A Ciu. Midland... 21,1051 20,853 —2,448 70 70

Col. Ilock. V. A Tol... 187,473 231,015 —17,172 325 325

Denv. A BioGrande.. 500,500! 003,370 1,401 1,317
Dcnv. A R. G. West.. O5,05( 84,540 + 11,401 309 305)

Detroit Bans’g A No 72,445 101,003 —28,048 208 208

f/Dulutli S. Sh. A Atl.. 72,011 55,220 + 10,821 352 307

East Tenn. Va. AGn.. 437,322 414,382 +22,940 1,098 1,098
Evansv. A Ind’nap’s. 18,215 - 21,4 32 —3,217 138 138

Evansv. A T. Haute.. 00,233 72.250 —3,017 150 loO

Flint A Pere Marq. .. 207,558 230,073 —29,415 303 301

Fla. liv. A Nav. Co... 02,770 | 00,002 +2,078 574 534

Georgia Paeitie 100,855 87,520 + 13,329 401 317

Gr. Rapids A Ind’a.... 105,573 200,130 —10,500 409 409

Other lines 18,400 12,513 +5,893 03 03

tGrand Trunk of Can 1,258,887 ! 1,530,881 —277,994 3,418 3,41.8
Houston A Tex. Cent. 102,007 j 181,813 —19,140 513 513

Hunieston AShen.... 10,200 10,674 —474 96 113

Ill.Cent. (Ill.ASo.Div.) 877,000 956,897 —79,237 1,953 1,953
Cedar Falls AMinn. 7,432 11,154 —3,722 76 70

Dubuque A S. City. 80,205 72,714 +7,491 143 143

Iowa Falls A S.City. 01,085 60,329 + 1,356 183 183

Tud. Decatur A Sp 25,424 38,665 —13,241 152 152

*Kan. C. Ft. S. AGulf. 127,530 147,013 -19,483 389 389

*Kan. C. Sp. A Mem. 83,480 110,449 —20,903 282 282

*Kan. C. Clin. A Sp... 12,732
70,184

14,076 —1,344 174 174

Kentucky Central 77,227 —1,043 254 254

Keokuk A Western... 24,002 28,503 -4,411 148 148

Kingst. A Pembroke. 13,339 9,532 +3,807 115 115

Lake Erie A Western. 150,501 187.129 —30,508 548 548

Little Rot-k A Mem... 01,573 66,397 —4,824 135 135

Long Island 168,917 196,902 -27,985 354 354

Louis. Evans. A St. L. 72,221 92,343 -20,122 2 4 251

Louisville A Nasliv... 1,245,270 1,326,932 v —81.602 1,993 2,023
Louisv. N. Alb. A Chic. 153,004 191,301 —38,237 537 520

Louis. N. O. A Texas.. 174,188 152,879 +21,309 514 512

Marietta Col. A No.. 0,050 4,267 + 2,389 45 37

Memphis A Char’ton. 123,077 127,816 -3,839 330 330

^Mexican Central 550,500 399,974 + 150,520 1,236 1,236
jMexican National... 107,747 159,600 +8,147 865 805

iMexican Railway... 328,008 276,310 +52,058 293 293

Milw. L.Sh. AWest... 107,031 247,795 —79,804 592 577

Milwaukee A North .. 83,230 85,474 —2,244 269 243

Minneap. A St. Louis. 105,000 162,071 —57,071 351 351

Mobile A Ohio 202,300 189,466 + 12,834 087| 087

Nashv.Chatt. A St. L.. 257,132 245,733 +11,399 627 000

Natchez Jack. A Col. 12,177 12,998 -821 100 l(JO

N.Y. Cent, A Hud. R.. 2,849,009 2,919,810 —70,201 1,441 1,441
N.Y. Out. A West’rn.. 108,104 104,863 +3,541 321 321

Norfolk A Western. .. 392,409 296,700 +95,709
+157,000

554 533

Northern Paeitie 1,187,745 1,030,679 3,277 2,893
Ohio A Mississippi... 204,210 390,097 —90,481 616 010

Ohio River 25,228 19,081 +0,144 172 1/ 2

Ohio Southern 54,401 51,450 +3,005 128 128

Oregon Rv. A Nav.Co. 557,400 457,103 + 10 .297 752 752

PittsburgAWestern.. 120,000 108,795 —48,7s9 367 307

Richm. A Danville... 380,150 30 1,378 +21,772 797 75)7

Va. Midland Div.... 130,525 127,300 +9,225 355 3o5

Chari. C. A A. Div.. 80,700 70,305 + 1,335 373 373

Col. A Greenv. Div. 53,100 50,148 +2,952 290 290

Western N. C. Div.. 56,400 55,483; + 917 290 25)0

Wash. O. A W. Div. 8,125 7,400, + 725 50 50

Asliev. A Spar. Div. 7,700 4,083 +3,017 70 70

§St. L A. AT. II. m. 1 177,004 193,732 —15,828 207 207

Do Branches.. 74,360 70,502; —2,202 203 188

St. Louis Ark. A Tex. 190,251 182,809: +10,382 1,050 775

St. Louis A San Fran.. 450,287 547,7411 —97,454 1,212 1,000
St. Paul A Duluth 00,117 89,703; + 354 230 225

1,850St. Paul Minn. AMan. 730,720 679,803; + 50,926 2,0511
San Anton. A Aran. P. 0 / ,504 26,087) +41,477 353 152

Shenandoah Valley ... 71,000 70.793 +207 255 j 255

Staten Island Rap. T. 42,043 45,330 —2,093 211 21

Texas APaeilic 477,733 522.504 —44,831 1,487 1,487
Tol. A. A. A N. Mich.. 49,527 49,341 + ISO 184 184

Tol. A Ohio Central... 78,482 78,837 —355 213 213

Tol. Peoria A West... 60,427, 87,090 —18.2031 247 247

Wabash Western 4 32.7821 045,205 —212,483 1,001 880

West. N. Y. A Penn... 226,100 217,319 + 8,781 003 0f>3

Wheeling A L. Erie... 74,685 03,458 + 11,227 180; 180

&Wisconsin Central... 201,103 342,790 —51,297 818
I

818

Total (107 roads)... i;*5,183,107 20,108,853 —925,740 ( >3,031*00,521
* Includes three weeks only of March in each year,
t For four weeks ended March 31. jMexican currency.
§ Including Indianapolis A* St. Louis.
a Including Detroit M. A Marq. and Marq. Hough. A Out.
b All lines.

On the cotton movement in the South the result was
the same. The gross aggregate of cotton going overland
was only 78,723 bales in March, 1888, against 105,515
bales in March, 1887. The receipts at the ports make a
somewhat better comparison, but chiefly because there
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had already been a decline last year. The total stands at
196,644 bales in 1888, 217,090 bales in 1887 and 251,387
bales in 1886, as shown in the following.
RECEIPTS OP COTTON AT SOUTHERN PORTS IN MARCH, AND FROM

JANUARY 1 TO MARCH 31, 1888, 1887 AND 188G.

Ports.
March. Since January 1.

1888. 1887. 1880. 1888. 1887. 1886.

Galveston bales.. 15,616 15,499 20,299 85,377 111,030 115,460
Tnriiurmla,

New Orleans 103,441 115,728 94,902 429,898 543,028 408,232
Mobile 3,807 7,7G8 7,007 42,764 51,724 76,686
Florida 221 085 1,066 2,921 0,533 14,751
Savannah 10,433 23,390 37,211 108,137 125,146 149,940
Brunswick, Ac 3,937 817 488 - 20,976 8,633 3,370

Charleston 10,922 10,585 23,480 59,909 35,573 74,630
Port, Royal, Rio. 1,733 709 1,809 4,343 3 387 4 121

Wilmington 1,572 2,211 0,651 18,051 17,541 19,109
Washington, Ac 37 24 2,015 830 447 3,131

Norfolk 15,766 13,332 30,821 79,034 118,985 133,522
West Point, Ac 23,159 15,306 18,312 111,059 90,481 01,704

Total 190,644 217.09oA251,337 970,499 .1, 113,708 1,124,722

It will be noted that the falling off was pretty general,
only a few minor points aside from "West Point, Ya.,
showing larger receipts than last year.
With such a remarkable combination of adverse cir¬

cumstances, it is not surprising that earnings should for
the first time in a long series of months record a decrease-
To show what the result in the same month of other
recent years has been, we give the subjoined recapitula.
tion of the March summaries back to 1880.

Period.
Mileage. Earnings.

Increase or
Decrease.Year

Oiven. .

Year

Preceding.
Year
Oiven.

Year

Preceding.

Miles. Miles. $ $ *
Mar., 1880 (50 roads) ........ 10,900,300 13,175,604 Inc. 3,724,702
Mar., 1881 (42 roads) 32,208 27,907 14,714,286 13,542.930 Inc. 1,171.350
Mar., 1882 (53 roads) 43,232 37,738 20,377,285 16,731,111 Inc. 3,040,174
Mar., 1883 (65 roads) 51,622 47,301 25,830,925 22,085,760 Inc. 3,751,165
Mar.. 1884 (53 roads) 39,291 30,025 10,345,020 17,276,001 Dec. 930,375
Mar., 1885 (58 roads) 45,392 43,024 17,290,374 10,587,835 Inc. 702,53 9
Mar., 1880 (03 roads) 47,009 45,974 17,955,075 17,747,728 Inc . 207,34 7
Mar.,1887(111 roads) 61,901 58,804 28,781,619 24,597,249 Inc. 4,184,370
Mar.,1888.107 roads) 93,631 60,521 25,183,107 20,108,853 Dec. 925,746

Examining the separate roads we find that the losses as
a rule are heaviest on the lines which have suffered most
from the rate war and the strike, and those which a year
ago had such extraordinary gains on account of the Inter-
State law. On the other hand, the be3t results come from
Pacific roads, the Southern companies, and a few new
lines in various sections of the country. The Southern
roads continue to do remarkably well. The Louisville &
Nashville and the Texas & Pacific, which last year gained
so heavily because of the Inter-State law, both show losses
—much smaller, however, than the previous year’s gains—
and a few minor lines likewise report a decrease, but
these form exceptions to the general rule with regard to
Southern lines, the most of which show more or less
improvement—in many cases after an improvement the
previous year, too. Subjoined is a comparison on ten
roads for six years. It will be noticed that notwithstand¬
ing the increase on these roads last year was very large,
reaching over $556,000, and notwithstanding that the St.
Louis & San Francisco reports a loss this year of, $97,000
and the Louisville & Nashville a decrease of over $81,090,
the aggregate earnings of the whole ten roads for 1888
are slightly in excess of those for 1887, which is the more

significant that the mileage of these roads has been sub¬
stantially the same in the two years.

March. 1888. 1887. 1880. 1885. 1884. 1883.

$ $ $ * $ $
Ches. Ohio A So’n- 160,218 152,202' 139,004 128,528 110,110 103,090
On. N. O. & Tex. P. 290,593 272,258 243,870 222,292 233,273 . 227,475
E. Tenn.Va. & Ga.. 437,322 414,382 344,023 324,401 331,109 339,151
Louisville A Nash. 1,245,270 1,326.932 j 1,103,935 1,280,523 1,187,738 1,140,340
Memp. A Chari 123,977 127,810 115,171 109,252 111,925 101,820
Mobile A Ohio *202,800 *189,406 ■*106,152 190,950 185,275 184,845
Norfolk AWest. .. 892,409 290,700 277,307 220,410 210,298 217,334
Rlchm. A Danv... 389,150 304,378 892.514 360,502 356,129 352,414
St. L. A San Fran. 450,287 517,741 359,062 307,803 427,533 353.834
Va. Midland 186,525 127,800 122,041 121,135 119,363 123,580

Total 3,829,051 3,819,175 3,203,079 3,325,928 3,278,753 3,143,939
* Including St. Louis & Cairo.

The Pacific roads, as already stated, also make good
exhibits. Thus the Canadian Pacific has an increase of

$226,745, or over 30 per cent, the Northern Pacific an
increase of $157,066, or over 15 per cent—both on a
somewhat larger mileage—and the Oregon Navigation an
increase of $100,000, or 22 per cent. The roads north of
St. Paul, Jlike the Manitoba, the St. Paul & Duluth, and
the Duluth South Shore & Atlantic, belong in the same
category, for they all show gains. None of these have
been affected by the rate war. South of St. Paul, how-^
ever, the late war and the labor troubles have left marked
evidences of their presence, and the St. Paul, the Bur
lington Cedar Rapids & Northern, and the Minneapolis &
St. Louis, not only all show very heavy losses as com¬

pared with last year, but record the lowest March, earn¬

ings for a great many years past, as may be seen from the
following comparison for six years. It should be stated
that the roads engaged largely in the transportation of
iron ore, like the Mil. Lake Shore & AYest., the AVis. Cen
tral and the Milwaukee & Northern, also make an unfav¬
orable comparison with last year, though in the case of
the road last mentioned the falling off is slight.

March. 1888. 1887. 1880. 1885. 1884. ! 1883.

* . * 1 $ $ $
Bur. C. Rap. & Nor. 209,597 286,S75 241,943 272,300 217,349! 252,913
Central Iowa 123,407 133,345 111,628 127,397 114,726' 115,615
Chic. Mil. A St. P. 1,931,000 2,212,687 2.033,014 2,081,071 1,788,726 2,043,730
Minn. A St. Louis. 105,000 162,071 142,712 164,213 144,018i 109,151
Northern Pacific.. 1,187.745 1,030,079 858,110 091,612 978,6561 563,903
St. Paul A Duluth. 90,117 89,703 82,376 02/55 72,412 j 85,589
St. Paul Minn. AM 730,729 679,803 601,910 570,011 702,041

J
740,113

Total 4,383,595 4.595,223 4,072,299 3,974,728 4,018,228j 3,971,014

The trunk lines and their connections in most cases had
their earnings very heavily increased last year, hence have
a falling off now. The New York Central has done rela¬
tively better than any other, for its decrease is only $70,201
(not quite 24- per cent), or hardly more in amount than
that of many minor roads. The Grand Trunk loses
$277,994, or 18 per cent, for four weeks of the month,
but has suffered from special causes, such as the compe¬
tition of the Canadian Pacific and the action of the dressed
beef shippers in diverting shipments to other lines in
retaliation for the road's action in working m harmony
with the American lines. The western connections of the
trunk lines all report considerable losses, as for instance
the Ohio & Mississippi, the Alton & Terre Haute, the
Cleveland Columbus & Indianapolis, the Cincinnati Wash-
ington & Baltimore and the Chicago & Atlantic—in fact the
roads in that section of the country have nearly all done
poorly, though there are a few exceptions, like the Chicago
& Indiana Coal, the Cincinnati & Springfield, the Ohio
River, the Ohio Southern and the AVheeling & Lake Erie.
Below we compare results for a series of years past on a
number of prominent roads in the Middle Western
States. It will be seen that they all record lower earnings
than last year.

March. 1888. 1887. 1886. 1885. 1884. 1883.

t $ $ 1 $ $
Chicago A East.Ill. 162,853 109,342 143,023 140,726 111,048 139,583
Chic. AW. Mich... 111,028 127,979 129^56J 112,839 136.575 149,405
Cin.Wash. A Balt. 107,870 183,905 188,079 158,289 172,146 164,743
Clev. Col. C. A I... 343.000 383,731 314,322 290,145 310,147 373,304
Col.Hock.V. A Tol. 187,473 234,645 176,401) 214,329 181,910 244,463
Det. Lansing A No. 72,445 101,093 -104,710 97,757 115,689 139,914
Evansv.ATerre H. 69,233 72,250 58,055 00,818 68,509 68,911
Flint A P. Marq.. 207,558 236,973 201,077 153,108 218,759 233,306
♦Grand Rap.AInd. 250,811 "255,709 202,017 193,790 225,411 240,310
+111. Central 877,000 950,897 820,809 974,800 844,609 931,934
Ohio A Mississippi 294,216 890.697 305,759 341,591 386,372 391,616

Total 2,744,237 3,113,231 2,044,167 2,749,192 2,777,175 3,077,680
* All lines, t Illinois and Soutliem divisions.

For the first quarter of the year the results are much
the same as for March, as outlined above, though the bal¬
ance is on the right side, there being an increase on the
107 roads reporting of $2,582,600. Forty-six of the
roads show a decrease. The best exhibits are made by
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the Pacific companies, Southern roads, the Mexican Cen¬
tral, and a few roads in other parts of the country. Our
table in full is as follows.

GROSS EARNINGS FROM JANUARY 1 TO MARCH 31.

Name of Road.

Atlantic & Pacific
Buffalo Koch. & Fitts. ..
Burl. Ced. Rap. A No...
Cairo Vincennes A Cliic.
California Southern
Canadian Pacific
*Central of Georgia
Central of Iowa
Chesapeake Ohio & 8.W.
Chicago A Atlantic
Chic. A Eastern Illinois.
Chic. A Ind. Coal—
ChicagoMilw. A St. Paul
Chicago & Ohio River...
Chic. St. Paul A K. City.
Chicago A West Mich. ..
Cin. Jackson A Mack—
,Cin. N. Orl. A Tex. Pac..
Alabama Gt. South’n..
New Orleans A No. E..
Vicksburg A Meridian.
Vicksburg Sh. A Pac. .

Cin. Rich. A Ft.Wayne.
Cin. A Springfield
Cin. Wash. A Baltimore.
Clev. Akron A Col
Clev. Col. Cin. A Ind
Clev. A Marietta
Col. A Cin. Midland
Col. Hock. Val. A Tol....
Denver A Rio Grando...
Denver A R. G. Western.
Detroit Lansing A No...
Duluth S. S. A Atlantic..
East Tenn. Va. A Ga
Evansville A Indianap..
Evansv. AT. Haute
Flint A Pere Marquette.
Florida R’y A Nav. Co...
Georgia Pacific. ...
Grand Rapids A Ind....
Other lines

Grand Tr. of Canada
Houst. A Tex. Central..
Humeston A Shenand’h.
Ill. Cen.—(Ill.A8o.Divs.)
Cedar Falls A Minn
Dubuque A Sioux City.
Ia. Falls A Sioux City.

Indianap. Dec. A Spring.
'Kan. City Ft. S. A Gulf.
’'Kan. City Sp. A Mem ..

*Kaii. City Clin. A Spring
Kentucky Central
Keokuk A Western
Kingston A Pembroke ..

Lake Erie A Western
Little Rock AMemphis..
Long Island
Louisv. Evansv. A St. L.
Louisville A Nashville..
Louisv. N. Alb. A Chic...
Louisv. N. O. A Texas..
Marietta Col. A No
Memphis A Charleston..
[Mexican Central
+Mexican National
IMexican Railway
Milw. L. Shore A West’ll.
Milwaukee A Northern..
Minncap. A St. Louis
Mobile A Ohio
Nashv. Chat. A St. Louis
Natchez Jackson A Col..
N.Y. Cen. A Hud. Riv...
N.Y. Ontario A West’ll.
Norfolk A Western
Northern Pacific
Ohio A Mississippi
Ohio River
Ohio Southern
Ore. R’y A Nav. Co
Pittsburg A Western
Richmond A Danville...
Va. Mid. Div..
Gkar. C. A A. Div
Col. A Greenv. Div
West. Nor. Car. Div ...
Wash. O. A M. Div ....
Ash. A Sp. Div

§St. L. A. A T. II. m. lino.
Do Branches

St. L. Ark. A Texas
St. Louis A S. Francisco.
St. Paul A Duluth
St. Paul Minn. A Man...
San. Ant. A Aras. Pass..

'Shenandoah Valley
Staten Island Rap. Tran.
Texas A Pacific
Tol. A. A. A Nor. Midi..
Tol. A Ohio Central
Tol. Peoria A Western ..

Wabash Western
Western N. Y. A Penn. .

Wheeling A Lake Erie ..
Wisconsin Central

Total (107 roads)....
Net increase

18S8. 1887. Increase. Decrease

$ $ $ $
622.912 626,758 3,816
454,379 415,861 38,5*1S
638,856 703,021 64,165
165,828 172,030

- 6,202
. -470,983 384,081 86,902
2,585,199 1,873,394 711,805
1,342,271 1,143,337 198,934
329,633 340.080 10,147
476,740 422,605 54,135
453,238 524,756 71,518
479.679 465,694 13,985
133,527 91,493 42,034

4,960,000 5,227,898 267,898
10,210 17,606 7,396
424,190 263,992 160,198
296,977 308,131 11,154
105,480 95,350 10,130
846,501 790,300 56,201
393,118 371,508 21,610
219,339 177,480 41,859 .

128,483 139,411 £6,928
137,237 145,143 Tr 8,206
99,158 93,329 5,829
270,524 253,875 16,649 ........

511,883 539,253 27,370
139,451 122,907 16,544
942,332 957,773 15,441
68,627 77,189 8,562
70,782 76,282 5,500
583,542 667,796 ........ 84,254

1,597.437 1,701.311 103,874
275,358 226.822 48,536
208,197 246,890 38,693
222,877 150,776 72,101

1,369,280 1,233,152 136,128
52,111 56,996 4,885
200,360 181,394 18,966 ........

589,084 583,526 5,558 ........

278,981 279,027 46

313,044 263.079 49,965
501,635 502,040 405
45,965 27,032 18,933

3,706,340 4,231,848 525,508
521,471 583,174 •••••••• 61,703
36,161 36,637 476

2,715,951 2,750,351 34,400
19,672 25,985 6,313
209,931 • 186.749 23,182 ........

172,431 152,910 19,521
77,627 109,137 ........ 31,510
536,331 582,814 46,483
369.410 427,879 ........ 58,469
53,726 57,649 3,923
220,194 208.650 11.544
78,080 77,245 835
35,277 23.774 11,503
442,346 476,769 34,423
199.010 221,446 22,436
518,193 509,443 8,750
224,354 219,040 5,314 ........

3,832,482 3,724,717 107,765
449,877 475,338 r 25,461
641,376 550,172 91,204
21,886 11,480 10,406
426,535 409,437 17,098 ........

1,544,706 1,208,557 336,149
534,601 437,196

1

97,4 05
110,773962,297 851,524 ........

445,590 549,234 ........ 103,614
220,823 i 214,843
300.831’ 383.282

5,980
82,448

616,248 625,979 9,731
776,773 737,288 3*9,485
41,328 42,4211 1,101

8,152,796 8,089,351 63,445 ........

321,112 281.434 42,678 ........

1,123,978 875,337 248,641 ........

2,827,437 2,127,828 699,609 ........

889,721 996,944 107,223
79,943 51,715 28,228
161,349 150,860 10,489 _ _ « _

1,275,245 972,202 303,043
396,264 447,002 50,738

1,208,614 1,068,878 139,736
392,271 341,301 50,970
257,316 224,571 32,745
180,793 161,404 19,389
163,965 154,969 8,996
23,200 19,837 3,363
24.149 10.034 14,115

480,297 505,360 25,063
227,227 217,492 9,735
638,935

1,233.924
236,168

513,529
1,331,262
270,533

125,406 97,3*38
34,365

1,774,165 1,573.863 200,302 ...... .

189,388 73,595 115,793
179,562 185,701 6,139
126,993 125,565 1,428 ........

1,491,548 1,506,706 15,158
142,515 121,295 21,220
289,951 242,527 47,424 . . .. ....

208,246 225,565 17,319
1,197,882 1,469,363 271,481
654,423 591,276 63,J47
215,801 169,353 46,448
768,207 780,748 12,541

72,503,654 69,921,054 5.018,784'2,436,184
2,582,600

* Includes three weeks only of March in each year.
♦ Mexican currency.
§ Including Indianapolis A St. Louis.
Railroad Map of New Jersey.—We have received from Mr.

John T. Van Cleef, Secretary to the State Board of Assessors,
at Trenton, a copy of a new railroad map of New Jersey, just
issued. The map is large and comprehensive, and in form /
very complete, so that it ought to prove more than ordinarily

useful. The roads are all designated by their corporate names
and every station is shown. There is also a table in which the
roads are arranged in groups, the lengths being given to a
fraction of a mile. The map is intended to go with the annual
report of the State Assessors, in paper form, but we under¬
stand that it can be obtained in book form or on rollers,
muslin-backed, for about the cost of production.

pLmetarsiCommercialguglish |Xcms
[From our own correspondent.]

London, March 81, 1888.
Belief in the success of the conversion of British three per cents

has been strengthened this week by the official announcement
that of £167,000,000 “ new ” three per cents holders of about
£400,000 only have given notice that they desire them paid off.
It is a peculiarity of the conversion project that holders of
new three per cents have to signify their dissent, while
holders of “consols’’—£323,000,000 and of “reduced,” £69,-
000,000—have to signify their assent to the conversion. The
effect of this is that in the case of new three per cents the
conversion is automatic, while for consols and reduced it can¬
not be carried out unless holders take the trouble of sending
in a formal notice of assent to the Bank of England.
However trifling this trouble may be there are probably a
great many persons who will not take it. Still, the offer of a
commission of Is. 6d. per cent is having a very distinct effect,
as brokers and bankers have been very energetic in sending
out forms of assent an(J in advising their clients to convert.
With two and three-quarters per cent stock quoted at a
fraction over par, it would be very unwise for stockholders to
ask to be paid off, for they can realize more by agreeing to
conversion and then selling the new stock given them.
Mr. Goschen’s budget statement of a year ago was described

as a “humdrum” one; the same cannot be said of the
budget statement made on Monday night last. The salient
features of the financial statement of this year are the separa¬
tion of Imperial from Local finance, the provision for giving
a bonus, without an increase of the debt, of 5 per cent to
holders of consols and reduced threes who convert; also the
provision for a large sum required for defensive military and
naval expenditures—the latter by means of the dividends on
the Suez Canal shares and the former from the premium on the
issues of local loan stock; the remission of Id. in the £ in the
income tax and the new taxation on Stock Exchange securi¬
ties and contract notes. The budget on the whole has been
favorably received. In Stock Exchange quarters there is
some natural hostility to the intended imposition of stamp
duty on foreign securities, which at present contribute noth¬
ing to the Imperial Exchequer, and the contract stamp of 6d.
instead of Id. on each contract is not liked. Brokers express
their intention of charging clients with the contract stamp
instead of bearing the expense themselves as hitherto.
The Stock Exchange settlement and the absorption by the

Bank through tax collections of the floating supply of money,
coming in connection with the close of the month and quarter,
have led this week to some pressure for short advances; but
next week it is expected that the distribution of dividends
will set free very considerable sums, and for a time at least
a continuance of cheap money is looked for. It must not be
forgotten, however, that the very low rates of discount in
London, three months’ bills being negotiated at 1^ to 1 3-16
per cent, is being taken advantage of by Continental money
operators, who are able to withdraw cash from London and
employ it on the Berlin and other markets at more profitable
rates than here. The exchanges have lately been moving
steadily against this country, especially French German and
Dutch rates. This week almost all the open market supply
of gold has been taken up for export for Germany and about
£525,000 has been withdrawn from the Bank of England for
the same quarter.
The rates for money have been as follows :

London

BankRate.
Open market rates.

Interest allowed
for deposits by

Bank Bills. Trade Bills.
Joint

Stock
Banks.

Disc't ITse.

Three 1 Four
Months Months

Six

Months
Three
Months

Four

Months
Six

Months

At
Call.

7 to 14

Days.

Feb. 24
Mar. 2
“ 9
“ 10
“ 23
• 30

24
24
24
2

2
2

14® 22 <3 -
14® 2:2 <3 -
14® —jl^<3 -
iM#a -I14® -
,14® —\i4® —

'14® - W® -

2 <3 - 2H&2X
2 (3 -24®24
14® —,2 <32*$
m® -f%@2
114® ~14®2
14® - ix®2

2H@2H
2'4®2H
24@2H
2 @24
1H®24
1H®2

24®3
24@2H
2 @24
2 @24
ik®2

1

1

1
1
1
1

14
14
14
1

1
1

1H-1H
1H-1H
1H-1H
14-V4.
14-14
14-14
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The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Rates of
Interest at

Mar .30. Mar 23. Mar. 10. r Mar. 9.

Rank
Rate.

Open
Mu rket

Bank
Rate.

Open
Market

Bank

Rate.
Open
Market

Bank

Rate.
Open
Market

Paris 2'A 2'A 2A 2 2A IX 2k 2

Berlin 3 2 3 3% 3 2 3 m
Frankfort 3 2% 3 2 3 2 3 m

Etamburg 3 l~A 3 lH 3 m 3 1%
Amsterdam 2k 2H 2k 2H 2k 2k 2k

Brussels 2 214 2 2}4 2k 2k 2)4
Madrid 4 3'A 4 3'A 4 4 4 4

Vienna 4 3 4 3k 4 Sk 4 m
St. Petersburg.. 5 0k 5 0k* 5 0k 5 oA
Copenhagen. ... 3 3 3 3 3 3 3 3

Tlie position of the Bank of England has been an extra¬
ordinary one in consequence of the large Government bal¬
ances which have accumulated. The amount held by the
Bank on Government account is larger for the time of year
than in any corresponding period since 1873, being approx¬
imately £14,000,000, or £3,500,0G0 more than at the same
date last year. Despite the abnormally low rates of late in
the open market, large borrowings have been made at the
Bank of England at the official minimum rate of discount

• °
. *

and already the open market has borrowed up to the hilt in
anticipation of the distribution of the dividends. The liabil
ities of the Bank are approximately £40,000,000, and as.the
reserve only amounts to a little over £15,000,000, its propor
ti,on to liabilities is under 37% per cent. This is really a low
ratio, and is partly due to the unusually large lock-up of the
Bank in Government securities, which are now £3,750,000
more than they were a year ago, when the ratio of reserve to
liabilities stood at about 38% p. c.
The following return shows the position of the Bank

of England, the Bank rate of discount, the price of consols,
&c., compared with the last three years :

1888. 1887. 18S0. 1885.

Circulation, excluding 7-day and £ £ £ £

other bills 23,972,555 23,800.625 24.453,340 24,946,500
Public deposits 14,002,333 10,513,556 11,303,032 11,105,542
Other deposits 25,981,701 23,727,338 23,140,318 25,025,497
Government securities 18,009.681 14.210,438 14,584,802 14,072,692
Other securities 25,340,977 21,820,341 24,591,030 24,148,744
Reserve of notes and coin 15,139,704 10,710,907 13,748,123 15,395,555
Coin and bullion 22,912,024 24.770,532 22,451,408 25,002,000
Reserve to liabilities 37 11-10 pc 48 9-10 pc 89% p.c. 44k P.c.

Bank rate 2 p. c. 3k D. c. 2 p. c. 3k P C
Consols 101 11-10 101% 100 H-% 97 15-16

Clearing-House return 158.904.000 124,345.000 125,215,000 138,175,000

Silver has again been weak, and the price per ounce for
silver bars has been as low as 43d. The Indian Budget State¬
ment points to the raising in India of a rupee loan equal in
amount to £3,000,000 at the conventional rate of exchange^
but the drawings of the India Council are to be on a smalle
scale than had been anticipated. The amount of India
Council drafts to be drawn in 1888-9 has been fixed at £14,
000,000, taken apparently on the basis of Is. 4“9d. per rupee
which was the average of the drawings in respect of 1887-8
though the estimates for the last fiscal year were fixed at
Is. 5%d. The low amount of tlie estimated drawings for
1888-9 is partly due to the intention to raise considerable
sterling issues for railway purposes. Considerable attention
is being paid here to the development of silver mining in
Australia, advices being received of quite a speculative fever
in Melbourne.
The quotations for bullion are reported as follows :

GOLD.
London Standard. \ Mar. 28. Mar. 21.

SILVER.
London Standard. Mar. 23 Mar. 21.

j s. d. s. d. d. d.
Bar gold, fine....or.J 77 10
Bar gold, contain’g;

77 9 Bar silver oz.

Bar silver, contain-
43 43 3-16

20 d**ti silver..oz.: 77 11 77 10 ing 5 grs. gold.oz. 43k 43 9-10

8pan.doubloons.,oz. Cake silver oz. 40k 40k
Am.doubluons.ozJ Mexican dol« oz. 42

Messrs. Pixley & Abell write as follows on the state of the
bullion market:
Gold-Strong inquiries for gold are still made forGermany, and the only

amount-received a< the Bank was an arriva of sovereigns from Kgypr,
valued at £II1,0<0. Recourse has been had to the. Bank, in addition
to buying in the open market, and a total of £310,' O < lias been sold for
•export to Germany. Arrivals, £1 11,000 from Egypt and £37,000 from
Central America : total, £118,000.
Silver—Owing to special requirements the price during the week has

been kci t at 43%,;d., but to-day, on the announcement of India Council
sales at Is. 4<iM the market became decidedly weaker, and we quote
4Sd. The announcement of tlie Indian budget lias not appreciably affected
silver. Arrivals, £25,800 from New York. The P. «fc O. steamer of the
23d took £02,063 to Bombay.
Mexican Dollars have not been dealt in, and are quite nominal.

An enormous investment business has been done on the
Stock Exchange during March, especially in the second half
of the month. In consequence of this the Bankers’Clearing
House returns in the fortnight have readied a total of just
£284,000,000, in contrast with £226,000,000 for the corre¬
sponding period last year, an increase for tlie two weeks of
£58,000,000. Undoubtedly the bulk of this large increase has
been due to Stock Exchange business, as in several of the
principal stockbrokers’ offices additional clerks have had to
be employed on account of the pressure of work. Gilt-edged
securities having risen in prices, in many cases to quite pro¬
hibitive quotations, investment money has been to a large
extent diverted to second and third-class securities. The
principal run has been upon foreign government and railway
securities, but the American department is still comparatively
neglected. There are signs, however, that very little encour¬
agement would lead to revival of speculation in American
Railway securities. It is noticeable that the market for
American shares has lately been irregular, and attacks on one
or two special stocks have not now tlie effect of driving down
prices all round, From this it is argued that in some cases
‘“bedrock” has been reached. Mexican securities of all de¬
scriptions have been very eagerly bought, both by English
speculators and for Continental account. This feature is
largely due to the prominence given to Mexican affairs by the
successful issue of the new six per cent loan, but a feature of
the week lias been the demand for Mexican Railway securities
of the Vera Cruz, Central and National companies. Apropos
of Mexican affairs, it is reported that Herr Bleichroeder lias
declared he will take the remainder of the £10,500,000 at the
price of 86 per cent.

JRngilali Financial Uarkem-^er «'ao»e.
The daily closing quotations for securities, &c., at London,

are reported by cable" as follows for the week ending April 13.
London. Sat. Jfow. Tuts. Wed. Thurs. Fri.

Silver, per oz d. 425a 42% 42% 42»4 42% 42%
Consols, new 2%percts. 1007lfi lOOT,* 10 »716 1009,6 1001,6 9978

do for account 100%« 100% ft 1009I6 1007,6 1003,6 100
Fr’cli rentes (in Paris) fr. 82-00 81-97% 81-90 81-37% 81-27% 81*32%
U. 8. 4%sof 1891 108% 108% 109 109 108% 10834
U. S. 4s of 1907 126% 126% 120% 126% 126% 126%
Canadian Pacilic 62% 61% - 60% 60% 60% 61%
Cldc. Mil. & St. Paul.... 72 k 72% 71% 71% 71% 71%
Erie common stock 25% 25% 25% 25% 24% 24:%
Illinois Central 120% 121 121% 121% 122 122
Pennsylvania 56% 5t:% 36 56 55 34 56
Philadelphia & Reading. 29% 29% 29% 29 29 29%
New York Central 108 108% 108 107% 107% 107%

©otmwjetxial and flfciscjeUattruttsHews
National Banks.—The following national banks have been

organized since last advices :3.863—The National Exchange Bank of Kansas City, Mo. Capital,
$250,000. Thomas T. Crittenden, President; James S. War¬
den, Cashier.3.864—The German National Bank of Vincennes, Tnd. Capital, $100,-
000. , Preside* t; George R. Alsop, Cashier.

“ Tlie Queen City National Bank of Cincinnati ” has changed its title to
“ The Fifth National Bank of Cincinnati.’’
“The National Bank of Boone,” Io.wa, has changed its title to “The

First National Bank of Boone.”
Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show a de¬
crease in dry goods and an increase* ia general merchandise.
Tiie total imports were $11,170,016, against $9,450,581 the pre¬
ceding week, and $7,753,979 two weeks previous. The exports
for the week ended April 10 amounted to $6,450,174, against
$5,652,479 last week and $3,784,360 two weeks previous. The
following are the imports at NewYork for tlie week end¬
ing (for dry goods) April 5 and for the week ending (for
general merchandise) April 6; also, total since the beginning
of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week, j 1885. | 1886. | 1837. | 1888.
Dry Goods
Gen’l mer’dise..

Total

$1,869.725; $2,344,591 j $2,162,010 $2,265,318
7,732,092; 7,7? l,50Cj 0,565,248 8.904,698
$9,601,817. $10,120,097) $3,727,258 $11,170,016

1 i
$31,344,998 $36,6 11,905 $39,753,200 $42,218,819
74.184,216, 85,385,039; 85,838,845 93,396,739

Since Jan. 1.
Dry Goods..
Geu’l mer’diso..

Total 14 weeks.. $105,529,244 $122,026,944 $125,592,1( 5 $135,615,558
In bur report of the dry goods trade will be found the im¬

ports of dry goods for one week later.
The following is, a statement of tlie exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending April 10, 1888, and from January 1 io date:

EXPORTS FROM NEW YORK.

1885. 1880. . j 1887. | 1888.

For the week... :
Prev. reported..

$5,783,351
84,481,316

$5,097,796)
71,662,963

$5,20 \17Si
77,514,752)

$6,450,174
73,043,892

Total 14 weeks. $90,265,167 $76,760.7591 $82,744,23oj $80,094,0G6
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The following table shows the exports and imports of speci e
at the port of New York for the week ending April 7, and
since January 1, 1888, and for the corresponding periods in
1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.

Great Britain
France
Germany
West Indies..
Mexico
South America.
All other countries.

Total 1888
Total 1887
Total 1880

Exports.

Week. \Since Jan.l.

$ $367,461
7,100
1,248

150,449 3,572,517

00,019
61,933

$150,449 $4,100,278
317,105 4,724,308
155,356 17,695,493

Imports.

Week. Since Jan. 1.

$
38,600

5*8161
1.5001
1,386*

$1,708
2,318,018
606,580
00,050
0,511

100.154
100,105

$47,302
1*4,000
22,6331

$3,300,404
3,023.082
2,1 0,262

Silver.
Exports.

Week tiinccJan. 1.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries..

Total 1888
Total 1887
Total 1886...

$100,200
11,000

23,397

97:

$2,843,370
133,100
l,90o

101,138

24*5*07
230,072

$138,570! $3,334,747
20 ,950 2,445,279
119,000! 3,84",135

Imports.

Week.

$.

609

$069
153,473
53,27(i

Since Jan. 1

$!2
110,589
9,078

130,094
5.825
8,394

308.410

$573,r02
015,859
437.909

Of the above imports for the week in 1888, $2,750 were
American gold coin. Of the exports during the same time
$6,724 were American gold coin.
San Pedro Los Angeles & Utah.—The American Finance

Company of this city proposes to form a syndicate of capital¬
ists to purchase that part of the first mortgage 6 ppr cent 40-
year gold bonds of the San Pedro Los Angeles & Utah Rail¬
way Company.

• Seattle Lake Shore & Eastern.—A report has been in circu¬
lation that this road is to be the Pacific coast out'efc of the St.
Paul Minneapolis & Manitoba Company, but Messrs. Jameson,
Smith & Cotting, the financial agents of the road, intimate
that no such alliance^has been proposed. ’But the company,
it is said, will push construction across the Idaho line with
the capital which has been promised for the purpose by a
syndicate, composed of New York and New England houses.
The construction work now being done is in a difficult portion
of the Cast ade Mountains, through a valuable iron and coal-
producing section; but when this section has been passed work
can be prosecuted more rapidly.
—From Tacoma the news comes that papers have been exe¬

cuted by which the Seattle Lake Shore & Eastern R dlway
acquires control of the r*cently commenced Seattle & West
Railroad, the line to be built from Seattle to the Canadian
border, to join the Canadian Pac ific ?Bystem. Work on the
West Coast road will be resumed at once, ar d pushed, so that
trains will be running to Snohomish the 15th of next May.
St.' Louit Arkansas & Texas.—The St. Louis Arkansas &

Texas Company has completed its line to Fort Worth. Texas,
giving it 1.200 milts of constructed road in Missouri, Arkansas,
Louisiana and Texas. The new road gives Fort Worth connec¬
tion with the lumber regions of Arkansas and Eastern Tex s,
and a competitive line almost to St. Louis. By its branches and
connections it also affords dirtet outlet to the Atlantic sea¬
board. President Fordyce is now in the Southwest
making arrai gements for the commencement of oper¬
ations on a number of the company’s other exten¬
sions which have just been completed. They are from
Altheimer, Aik., to L'ttle Rock, 45 miles; from Shreveport,
La., to Lewisv lie, Ark., about 70 miles; from Commerce,
Tex., to Fort Worth, about 115 miles, and from Corsicana,
Tex., to nillsboro, about 30 miles. It is understood that
President Fordyce contemplates another important extension,
which will enable more direct and ind< pendent connection
with St. Louis. An ex-director of the Illinois Central Rail¬
road, who is well informed regarding “Cotton Belt Riute”
affairs, says that he understates that the St. Louis line will be
built within a year. The road’s extension to Grand Tower, on
the Mississippi River, was probably undertaken with the in¬
tention of continuing it to St. Louis. The line will be built
on the east side of the river, and will be about 100 miles long.
It will>educe the present distance to St. L ui* about 20 miles,
and will provide an independent line.—Daily Commercial
Bulletin.
St. Louis Bridge and Tunnel.—The annual report of

General Manager William Tauss’g shows that the gros« earn¬
ings for 1887 amounted to $1,714,592, a gam of $150,379 over
the preceding year. The disbursements for all purposes of
operation and maintenance aggregated $810,629, whic h was
an increas* of $83,216 over 1886, leaving the total net earnings

- $903,962. Intelest and other fixed charges amounted to $854,
626. Total surplus January 1, $145,232, of which $49,335
accrued from the operation of the property in 1887.
The total number of loaded freight cars carried was 215,138,

of which 65 565 went east and 149.573 west. The total tonnage
carried was 3,042.068, of which 778,789 went east and 2,263,-
280 west. The average load per car was 14 14 100 tons, or
28.280 pounds. The total earnings from freight tolls in 1887
were $971,484; in 1886, $^63,579; increase, $107,905. Average
gross receipts per car, $4 51; same in 1886, $4 62; decrease per

car, 11 cents. Average gross toll received per 100 pounds (im
cents), 1 60; same in 1886, 1 65; decrease 05 cent*.
The total number of railway passengeis earned in 18S7 was

1.473.638, less carried free, 116,065; total paving passengers,
1,357.573; total in 1886,1,271,493; ii crease.86,080: ave-age num¬
ber of pas<-engers per day (including Su» da\s), 4.037. Number
of passenger coaches carried, 93,267; numbr of baggage, mail
and express cars, 41,186; total, 134,453; total in 1886, 123,426.
Total earnings from railway passengers, $£60,052; in 1886,
$324,024. Average receipts per passenger in cents, 26*52; aver¬
age m 1886. 25*48.
The total number of cars moved over the bridge during the

year was: Loaded* freight cars, 215,139; empty flight cars,
113,958; passenger coaches, 93,267; baggage, ►xpr S3 and mail
cars, 41,186; constru’tion cars, 6,112; total, 469,661, being an
average of 1,2'7, Sundays and holidays included.
South Carolina Stale Bonds.—Slate Treasurer Bamberg

lias issued a notice calling for proposals top urch ise $311,577 of
new Si uth Carolina 4b£ per cent bonds and stock certificates,
which will be issued 10 refund deficiency bonds and stocks,
maturing July 1 next. The new bonds and stock certificates
will run 40 years, maturing in July, 1928,
Winona & Southwestern.—A press dispatch fromWinona,

Minn., April 11, said ; “The announcement is made ihat the
Winona & Southwestern Railroad Company has succeeded in
nego iating its mortgage bonds, and the mon^y for the build¬
ing of the road from this city to Omaha is now ready. A
meeting of the directors was held this afternoon and the mort¬
gage and trust deeds executed to the Farmers’ Loan & Tru8t
Company of New York in the amount of $8,000,000, to be
used in constructing the road from Winona to Omaha. As
previously arraT ged, William Mitchell, John A. Matthews, W.
H. Y<*le and Jonn Robson resigned from the directorate and
were succeeded by John I. Blair of Plainfield, N. J.. a heavy
Green Bay stockholder ; William P. HaLiead of N» w York,
General Manager of the Delaware Lackawanna & Western ;
T. B. Walker, representing President Sloan of the Lacka¬
wanna Compiny, New York, and W. H Lyon, a New York
capitalist. E. J Youmans resigned the presidency, and is
succeeded by William Windom. A traffic agreement was
signed between the Southwestern and the Green B ly & Winona
roads, which will make the shortest line from the great lakes
to Omahi and the Southwest. It is stated that the work of
construction will begin as soon as the route is definitely
located, and this depends a good deal on the bonuses voted by
the towns alo, g the route. This scheme is the one backed by
Lackawanna capitalists, about which so much has been said.”
Wisconsin Central.—A statement has been prepared show¬

ing the earnings of the Wisconsin Central Associated Lines
from September 1 to December 31, 1887. This period is the
first four months of the control of the Associated Lines by the
Wisconsin Central Company. Following are the figures,
which are official:
Gross earnings $1,421,478
Operating expenses 972,999

Net $-148,479
Total charges for interest, rentals, &e 440,871

Surplus -$7,608

—Attention is oa’led to the notice of the Amsterdam Com -
mittee of the Transit Bonds of the Florida Railway & Navi¬
gation Company, represented in this city by Mr. Frederick W.
Foote. This committee represents $494,000 of the $1,000,000,
and opposes the plan of reorganization by M ssrs. Cutting and
others. All parties opposing are requested to communicate
with Mr, Foote in this city.
Auction Sales.—The following were sold this week at

auction by Messrs. Adrian H. Muller & Son :
Shares. 1 Shares.

ir> Bank of Republic 141 : 20 Pacific Bank 165
15 Continental Nat. Bank. ..12 Lit j 5 Bank State of New York.ll5r*s
150 Amer. Excli. Na . Bank..139% ! 100 Boston A N. Y. Air Line
20 Phonix National Bank ..136
8 2d Nat. Bk. of Jersey ( ity.210

294 Jersey City A- Hoboken
Gas-light Co.166% to 169%

41 Hanover Fire Ins. Co 120
35 Howard Ins. Co 50%
20 Exchange Fire Ins. Co ..301
10 United States Fire Ins.Co. 142
34 Niagara Ins. Co . ..121
5 Clinton Ins. Co 90

20 Jersey City 111s. Co 111 %
50 American L’li A Tr. Co... 100
67 Bank of N. York, N.B.A..21*'
100 Hamilton Fire Ins. Co ..104%
50 Bank of America 172

RR. Co $100 lot
Bonds.

$3,000 Williamsburg Gas-L.
Co., 20-years 6s, 1900 ... 111 *4

$500 Metropolitan Gas-Light
Co. of New York, 6s, 1901 ..115

$20,000 Virginia Electric I a
A Power < o.. lsfs. 6s 80%

$* ,000 N Y. City 7s, reg. dock
bond, 1901 135

$2,500 Cleveland Painsville A
Ashtabula RE Co.,7s, lb92.110

$6,000 Butfalo A Erie RR. Co.
7s, 1898 120%

Ranking ami Financial.
AVIS OFFISH FOII SALE A LlXlTliD AMOU NT OF

KANSAS CITY, KANSAS,

SEVEN PER CENT IMPROVEMENT BONDS.

Price, 104 and Accrued Interest.

GRISWOLD & GILLETT,

3 W ILL, STREET, N, Y.
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5£ke gaulijcrs' (gazette.
DIVIDEN D S *

The following dividends have recently been announced :

Name of Company.

Railroads.
Boston & Providence
Concord

miscellaneous.
Chartiers Valley Gas (quar.)
Philadelphia Co. (monthly) ,

Quicksilver Mining, prei....

Per
Cent.

When
Payable.

Books Closed,
{Day8 inclusive.)

5* May 2 April 15 to
5 May 1 April 15 to

3 April 26 April 16 to
1 April 25 April 15 to Apr. 25
O Api il 30

* Also $32 50 per share from bonus paid by Old Colony.
WALL STREET. FRIDAY, April 13, 1888-5 P. M.

The Money Market and Financial Situation.—The
spring is very late, and now about the 15th of April we find
that navigation to Albany has scarcely been open more than a
week, and the Western blizzards have only just terminated
their wild performances for the winter of 1888. This has an
important bearing upon business affairs, railroad earnings,
railroad construction, &c.; though as to the latter, the Itail-
way Age reports that already there has been laid in the first
quarter of this year 1,096 miles of new road, against 1,040 in
the same period in 1887—Georgia having 113 miles and Texas
112 miles of this new work. From this time forward railroad
earnings will really count for something and will soon give an
indication as to how they will compare with last year.
The Stock Exchange this week has had another downward

turn, which was rather to be expected after the sharp rise of
last week. Missouri Pacific has again been the mysterious
feature, declining without known reason, and this has given
the Street one more caution against railroads which give out
no report of earnings. The most useful exhibit of earnings which
we get from the railroads is the current monthly statement of
gross and net earnings, usually issued four or five
weeks after the close of the month to which the figures refer.
But unfortunately a comparatively small number of railroads
issue this exhibit, as its publication is entirely voluntary. In
the direction of compulsory statements furnished by law, New
York is far ahead of any other State, and the quarterly returns
made by our railroads to the New York State Commissioners
about six weeks after the end of each quarter, are models
of brief though comprehensive information published for the
benefit of stockholders and the general public.
Instead of the diffuse and usually fruitless discussions which

are constantly coming up as to getting more information from
railroad companies, why would it not be better to follow up
closely the New York law and press it upon the attention of
legislators in other States, until all the railroads in the country
are compelled to make such quarterly returns to the States
wherein they are operated?
The open market rates for call loans during the week on

fitock and bond collaterals have ranged from 1^ to 3 per cent,
and to-day the rates were li@2^ per cent.
The Bank of England weekly statement on Thursday showed

a loss in specie of £578,000, and the percentage of reserve
to liabilities was 38*74, against 36*06 last week; the discount
rate remains unchanged at 2 per cent. The Bank of France
lost 4,750,000 francs in gold and 3,975,000 francs in silver.
The New York Clearing House banks in their statement of

April 7 showed a decrease in surplus reserve of $524,700,
the total surplus being $8,620,875, against $9,145,575 the
previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

Capital
Surplus
Loaus and disc’ts.
Specie
Circulation
Net deposits
Legal tenders
Legal reserve
Reserve lield

Surplus reserve...

1888.
April 7.

Diffr’nc’s fr’m
Prev. Week.

1887.
April 9.

1
April io.

$
50,512,700
58.028.400

$ ■ ' $ $

368.349,400 Dec. 182,600
71,774.100 Tnc. 422,800
7.726.500 Tnr 123,800

:371,571,700 Dec.1.747,200
: 29,939,700;Dec. 1,384,300
i 92,892,925 Dec. 436,800
,101,513,800 Dec. 961,500

370,917,500
79,408,800
8.309,200

377.13 o.900
18,989,500
94,282.725
98,398,300

350*.138,700
77,483.700
7,916,300

373,205.700
31,373,600
93.301,425
108,857,300

| 8,620,875 Dec. 524,700 4,115,575 15,555,875

Exchange.—Sterling exchange has been quiet and rather
easy, though no real weakness has been manifested. Some
pressure has been felt from bond bills, but on the other hand
commercial bills have been scarce. Rates have been steady
and are unchanged from a week ago, the posted rates still
being quoted at 4 86@4 86 J and 4 88@4 884. Prime commer¬
cial paper is quoted at 5@6 per cent.
To-day the rates on actual business were as follows, viz.:

Bankers’ 60 days’sterling, 4 85£@4 85&; demand, 4 87£@4 87Y
Cables, 4 87-|@4 87f. Commercial bills were 4 84£@4 84|.
-Continental bills were: Francs, 5 19f@5 20 and 5 17£@5 18£;

reichmarKs, 95|@95£ and 95£@95f; guilders, 4O£@40£ and
40£@40£.
The following were the rates of domestic exchange on

New York at the under-mentioned cities to-day: Savannah,
buying par; selling premium; Charleston, buying £
premium; selling £ premium; New Orleans, commercial, 75c.
premium; bank, $1 premium; St. Louis, 90c. premium;
Chicago, 60c. premium.
The rates of leading bankers are as follows:

April 13. Sixty Days. Demand.

Prime bankers’ sterling bills on London..
Prime commercial

4 86 ©4 86*2
4 84*«®4 843-4
4 84*4®4 84*2
5 20 ®5 193a
40*4® 40» i6
9538® 95*2

4 88 ®4 88*4

Paris (francs) 5 183i®5 18*8
407i6®40*a
9534®957a

Amsterdam (guilders)
Frankfort or Bremen (reichmarks)...

Coins.—The following are quotations ingold for various coins:
Sovereigns $4 S5 -@$4 89
Napoleons 3 85 @3 90
X X Reiclimarks.. 4 74 ® 4 80
25 Pesetas 4 80 © 4 86
Span’h Doubloons. 15 60 -@15 75
Mex. Doubloons.. 15 55 -@15 70
Fine gold bars par '@14prem.

Fine silver bars.. — 93 ® — 94
Five francs — 93 © — 95
Mexican dollars.. — 73*2® — 74*3
Do uncommerc’l — 73 ®

Peruvian sols — 73 ® — 75
English silver.... 4 80 ® 4 85
U. S. trade dollars — 72 ®

United States Bonds.—Government bonds have been mod¬
erately active, though the dealings have been without feature
or significance. Prices of the 4s were a trifle strong for a
while, but later they were not as firm. Other classes have
been almost unchanged;
The closing prices at the N. Y. Board have been as follows:

Interest
PeiHods

4*28,1891 regqQ.-Mar.
4*28, 1891 coup.'Q.-Mar.
4s, 1907 reg.lQ.-Jan.
4s, 1907 coup. Q.-Jan.
6s, cur’cy,’95 reg.'j. & J.
6s, cur’cy,’96 regJj. & J.
6s, cur’cy,’97 reg.;J. & J.
6s, cur’cy,’98 reg.jJ. & J.
6s, cur’cy,’99 reg.'J. & J.

April
7.

April
9

April
10.

April
11.

Avril
12.

April
13.

106*2
*106*2
124
*124
*120*2
*122*2
*124*2
*127
*130

*106*2
*106*2
124*e
*124
*120*2
*122*2
*124*2
*12734
i*130

*i06*2in06*2
10658 *10 6 5a
124 |*124
124*8 *124
*120*2* 120 *2
*122*2 *122*2
*125*2 *125 *2
12778 *127%
*130 1*130

106*2
*106*2
124
*123*2
*120*2
*122 *2
*125*3
*127*2
*129

106*3
106*3
*123*3
*123*3
H 120*3
*122*3
*124*3
*127*3
*129*3

* This is the price bid at the morning board; no sale was made.
State and Railroad Bonds.—State bonds have been more

active than for some time past, and quite a large number of
different classes have shared in the business, though none have
been conspicuous for special activity. Prices have not changed
to any material extent.
Railroad bonds were quite active in the early part of the

week, the business, however, being scattered over the list, and
none showed any special activity. Latterly transactions fell
off somewhat, though the business of the week has been fair.
Prices have been irregular, and at times somewhat unsettled
in certain directions, the fluctuations of the stock market
being reflected in bonds to a limited extent. There have been
some weak spots, such as Erie 2ds, Missouri Kansas A Texas
5s and 6s, Fort Worth & Denver lsts and a few others, though
the changes in most cases, either up or down, have been
slight and unimportant. A sharp advance in Green Bay &
Winona lsts and incomes was made in the latter part of the
week, owing to the reports that arrangements had been per¬
fected for building theWinona & Southwestern, and the whole
market was much stronger to-day.
Railroad and Miscellaneous Stocks—The stock market

has gone back to comparative quietness, and during the past
week business has been only moderately active. As usual
during a dull market, prices have tended downward, and at
times there has been considerable weakness in special stocks.
A reaction from last week’s buoyancy was rather to be expected,
and the bears have taken advantage of this, together with a
few unfavorable rumors and developments, and have succeeded
in working the whole market down a point or two, with excep¬
tional declines in a few stocks. The strike is no longer dis¬
cussed in the market as of much importance, but a rumor has
prevailed of a proposed combination between the Knights of
Labor and the Brotherhood of Engineers. The sales to realize
profits on the higher range of the market, and the fact that
shorts were heavily covered during the rise, undoubtedly had
much to do with the reaction of the week. -

Missouri Pacific has again been the leader of the market in
weakness, going down from 76 and a fraction to 70f; the Van¬
derbilts, especially Lake Shore and Canada Southern, were
apparently the objects of a bear attack, and fell off under this
pressure. In regard to the Missouri Pacific no adequate expla¬
nation is given for its movements,-and, as usual with this stock,
its fluctuations are a mystery.
The grangers have again shown a declining tendency, more

especially Burlington & Quincy, on the reduced net earnings
and a revival of the rumor of a reduction of the dividend.
Reading was rallied considerably after its decline of last
week by a rumor that the company would place enough of
its new 4 per Cent loan to take up the general mortgage bonds
and save the interest on those, waiting for $ more favorable
time to negotiate the balance*
To day, Friday, the tone was healthier, and with a steady

market prices were perceptibly firmer in the morning and
closed strong at a fair recovery from the lowest of the week.
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STOCKS-PRICES AT N. Y. STOCK EXCHANGE FOE TYEEK ENDING APRIL 18, AND SINCE JAN. 1, 1S88.

STOCKS.

Active HR. Stocks.
Atlantic & Paeilie
Canadian Pacific
Canada Southern
Central of New Jersey
Central Pacific
Chesapeake Si Ohio

Do lstpref.
Do 2dpref..

Chicago Burlington & Quincy.
ChicagoMilwaukee Si St. Paul.

Do pref.
Chicago & Northwestern

Do pref.
Chicago Rock Island & Pacific.
Chicago St. Louis Si Pittsburg.

Do pref.
Chicago St. PaulMin. Si Om...

Do pref.
Cleveland Col.Cin.& Indianan.
Columbus Hocking Val. &Tol.
Delaware Lackawanna & West
Denver &Rio G., assessm’tpd.

Do pref.
East TennesseeYa. & Ga. R’y.

Do lstpref.
Do 2d pref..

Evansville & Terre Haute
Fort Worth & Denver City
Green Bay Winona & St. Paul.
Illinois Central
Ind. Bloom. Si West
Kingston & Pembroke
Lake Erie Si Western

Do pref.
Lake Shore Si Mich. Southern.

HIGHEST AND LOWEST PRICES.

Saturday,
April 7.

Louisville Si Nashville
Louis. New Alb. & Chicago...
Manhattan Elevated, consol. .1

Do pref.
Minneapolis & St. Louis

Do pref.
Missouri Kansas Si Texas
Missouri Pacific...
Mobile Si Ohio ’
Nashv.Cliattanooga&St.Louis
New York Central & Hudson.
New York Chic. & St. Louis...

Do lstpref.
Do 2d pref..

New York Lake Erie &West’ll
Do pref.

New York <fc NewEngland....
New York Ontario Si West
New York Susq. Si Western...

Do pref.
Norfolk Si Western

Do pref.
Northern Pacific

Do pref.
Ohio & Mississippi
Oregon A Trans-Continental..
Peoria Decatur & Evansville.
Philadelphia Si Reading
Richmond & West P’tTerminal

Do pref.
Rome Watertown SiOgdensb’g
Bt. Louis Si San Francisco

Do pref.
Do lstpref.

Bt. Paul Si Duluth
Do pref.

Bt. PaulMinneap. Si Manitoba.

Wabash St. L. &Pacific ....

Do pref.

miscellaneous Stocks.

Delaware A Hudson Canal....
Oregon Improvement Co
Oregon Railway A Nav. Co...
PacificMail
Philadelphia Co., Nat. Gas

Western Union Telegraph....
Express Stocks.

Adams
American
United States

*8*2 87b
59 59*2!
50 34 5034!
78% 78%
*29 29*4

1 1

120 121*4
703s 713b

Mil 111*4;
107*4 107%
142 142
110*y 111
*12*2 13
*32 34
35% 30

4734 47%!
*20 22 I
120 120%
*18 18%
48% 487b|
934 9%

*57 *2 I
1934 20 *21
87*2 87%
35 35*b!
*8*4 8*-y

117% 117%;
11*2 11*2
*29 *2 31
14 14
44 45
89% 90*4
*90 91 i
53% 543s1
*32 40 |
*85 87*2:
79 79
*55 70
80*2 80*2

15 15
13*4 13%
75*2 70*2

*75*9. 70*2
105*2 105*2
14*2 14*2
00 00
*29*4 30
24% 24%
57*2 57*2'
33 7s 34*4
MO 10*2
*8 8*2
29 29

4534 45%
*21*2 22

| 45 45*4
20*4 20%
19*2 19%

! 19 19
- 577b 587b
21 *2 2134

; *01 02

i *25 2734
■ 083s 083b
! 108*4 108*4
! 48 48
! 95 95

! 23*8 *23%
I 53*2 54*8
1 *12*2 13
I *22 24
i 50 51*4

33*2 34*4
70*2 70*2

! 107 107
i 49% 4934

88 7b 88%
31*2 32*4

l *98 100
1 139 1403b

74*4 74%

*135 140
108*4 108*4
72 72

1*132 137

71 71
91 91
130 130
41 34 42*8
907s 91*8

*2*2 3*2
*47b 5*4

Inactive Stocks.
American Tel. A Cable Co
Atchison Top. A Santa Fe
Chicago A Alton
Chicago A East. Illinois

Uo pref.
CLncin. Ind. St. Louis A Chic..
Cincinnati Wash. A Baltimore.

Do pref.
Morris A Essex
N. Y\ Lack. A West
N. Y\ New Haven A Hart ! 217
N. Y~. A Northern, pref
Ohio Southern j *10
Pitts. Ft. Wayne A Chic
Quicksilver Mining Co

Do. pref.
St. Louis Alt. A Terre Haute..
St. Louis Ark. A Texas
South Carolina
Cameron Iron A Coal
Columbus A Hocking Coal
Tennessee Coal A Iron
Various Stocks, Ac. (Uni isted.)
Atner. Cotton Oil Trust I 28 34
Pipe Line Certificates l | 78

217

M52% 154
*8%
*34 35

24
21%
2734

24
21%
27%

29*4
7958

Monday,
April 9.

Tuesday.
April 10.

Wednesday,
April 11.

Thursday,
April 12.

Friday,
April 13.

838 8*2 8% 8% *8% 8% 8% 8% 8% S%
*59*4 59% 59% 59% *58% 59% *58 59 59 59

49% 503b 48% 49% 47% 4834 47% 48% 48% 49%
7734 78*4 77% 78 77% 78% 77% 7834 78 34 79%
30*4 30*4 29 29 *28 34 29% 28 28% 29% 29%
**2 2 1% 1% 1% 1% 1% 1% *1

*3*o 5 Li *4% *4% *4%
*2 234 2*o 2% 2% 2% *2 *2

118 120% 117% 118% 117% 118% 117 118 II734 118%
70 71*8 09% 70% 09% 69% 08% 0934 09% 70%
111 111 110% 110% 110% 110% 109% 110% 110% 110%
10034 107% 10534 10034 10534 10038 105% 100% 100% 107%
142 142 142 142 141% 141% 141 141 *141% 142%
109*2 110 10934 10934 108 109 108 108 109 109

12 34 12% *1 2 13 *12 13 *12 13 *12 13

3130 31% *31 34 31% 31% *31% 33 32 32

35*2 3534 35% 35% 35% 35% 3434 3434 35% 3534
*105 100 *0 105 105% 10434 10434
*40 48 47 47 *46 48 *45 48 *45 47
19% 19% *17 21 *17 21 18 18 *17 21

125*4 120% 125*8 125% 125 12534 124% 125% 125% 120%
18 18 17% 17% *17% 18% *18% 18%
48*2 49*4 48% 49% *4710 48^ 49 49,
9% 934 *9% 934 93s 9% 9% 9% 934 934

*58 *50 02 *50 01 *57 01 *57 01
20 20*4 *19% 20% *19 20% 19% 19% *19 20%
*80 8S *80 88 88
35 35% 3434 35 34% 34% 34% 34% 3430 31%
*8 8% *7U, 8% *7*0 8% 8% 934 934 9%

118 118% 118% 118% 118% 11834 119% 119% 119 119
*10*2 12 *10% 12 *10% 12 *10% 12 *10% 12

*28% *28% *28% 28% 28% *28%
13% 13% *13% i’i *13% 14 *13% 1334 *13% 13%
44% 4434 43*8 44% 43 43% 43% 43% 44 44%!
89% 90 89 89% 87% 89 87% 88% 88% 89%;
*89% 91 90 90 89 89 *89% 90% *89 . 91

53% 54% 53 5334 53% 53% 53% 54% 54% 54%
*32 40 *30 40 *30 40 *31 39 *31 oiJ

85 85% *85 so% 85 85 85 34 87 80 80%
77 78 70% 77 70 70 70 70 »4 77% 77%
*50 55 57% 57% *50 00 *50 70 *50
87*2 87% 87 87 80% 87% 87 87 *84 88
*4*o 0 *5 *5% *5% 0 0

14 14 13 13 13% 13% *13 " 15 15

13% 14 13% 1334 13 13% 13% 13% 13% 1334
74*2 75% 71% 74% 7134 72% 70 34 73% 72% 73%'
*8 10 8 8% *8 9% 8 8 *7 9

*74% 70 *74% 70 75% 7534 *74% 75% *74% 7534
10-1% 105*4 104% 104% 10438 104% 104 104% 104% 10;>%
14*4 14*4 14 14 13% 13% 13% 13% 13% 14

*05 07 05 05 03 03 65% 05%
*29 30% 28 28 *27% 29% *27 29

24% 24% 24% 24% 24 24% 23% 24% 24% 24%
! *50*2 58% 58% 58% 5038 5030 *55 50% *54 57%
! 33% 34% 33% 33% 33% 33% 32% 33% 33% 34:

10 10 *15% 10% 1534 15% *1534 10% 10% 16%
*8 8% 8% 8% *8 8% “8 8% 8% 8%
28 34 28% *28% 29% 28% 28% 28% ?8% *28 28%
17*2 17% *17 18 *17 17% *17 17% M7 17%
4534 40% 45% 45% 45% 4534 45% 4534 45% 40
*21 2134 *21 21>> 21 2134
44% 45% 4434 4434 4434 44% 4434 4434 45% 45%

i 20 20% 19% 1934 19% 20% 19% 19% 19% 20
! 19% 1934 19 19% 19 19 19 19% 19% 1934!
| 18*2 18»4 *18 19 *18 19 18% 18% *18 18 34;

j'- 57*8 58% 50% 57% 50% 57% 56% 57 50% 58%
1 2 1 *2 23 21% 22% 21% 22% 21% 22% 22% 23%.

01 03% 01% 0234 03 03 02% 03 0334 0334
8334 8334 84 84 *83 85 83 83 *82 85

,27*2 27% 20 26 *25 20% *25 27 20 34 2034
08 08 *05 08 00 07 0534 0034 0034 06 34

! 108% 108% 108 108 109 109 109 109 109 109
1 48 48 ” 40 40 *40 48 40% 40%
1 * 99 95 95 95% 90 97% 97% 97% 97%
1 100 101 99 99% 99 99 *99% 10O 101% 101%
! 9.0 7o 23% 22% 23% 22% 22% 22 22% 22»4 23

! 52*4 53% 5130 52% 51 52% 51% 52% 523s 52%'
13*8 13*8 *12 34 13% *12% 14 *12 13% *12% 13%:

1 *23*o 24 *23 23% *22Jo 23% 2*>io 22 Li *22% 23%
50 50 49% 50 49% 49% 493i 4934 50 5034

33*2 33% 33 33% 33 33 32% 33% 33% 33%
1 71 71 *70 71 70% 70% 70 70 *70 71
i 106G107 100 100% 105% 100% 100 100% 107% iO / %

50*2 51 50% 50% 49% 49% 4834 48 34 *48 49

! 88% 88% 87% 87% *80% 88 *80% 88 *87 88

31*2 3134 31 31% 31 31% 31 31 31 31%
101 101 99 100 99 99 k 99 98% 98%
*138*2 140 139% 110 *139 140% 140 140 140% 140%
73*2 74% 7234 73% 72% 73% 73% 74 734i 74%

*135 140 *135 140 140 140 137 140 *135 140

'*107 110 *107 110 108 108 *107 110 107% 108
72% 72% 7234 72% *71 72% *71 72% 72 73

130 137 *130 140 *130 140 *130 140 135 135

70 70 * 70% 70% 70% 70 70

9034 90% 88% 87% 87% 1

*130 140 *133 140 *135 140 *135 140 i 139 139

41*2 42 41 41% 41% 41% 41% 41% 41% 41%
90% 91 90% 9030 90% 90% 90% 90%' *90 90 34

70 70 *70 74

*2% 3% *3 3% *3 4 *3 3% *2 34 3%
4% 434 5 5 *4 to 5 *4% 5 '"'4% 5

139*2 139*2 110 140 140 110 140% 140% I

UU3( 1 (Vi

*215 222 *218 220 *215 225 *215 222 *215 222
21% 21*o

*10 11% *10 12 " MO 11 *10 11 *10 11%
1 153 153 153 153 *153 155 *153 155

9*4 9% 934 10 10 10% 934 10% *9% 10%
35 30 35% 30% 38 38 36 37 36 37

! *35 37 *35 37 *35 37 *35 37 35 37
! *12*4 14 14 14 *12 14 12% 12%
i : *5 7% *5 8
* 34 * 34 * 34 34 34

21% 2134 20% 20% 20 20 *20 21 20 20%
20*2 27 20% 20% 25% 20% 26 20% 27 2734

28*2 29 27% 28% 27% 28 2734 28% 28 28%
79 81 76 34 78% 70 34 7834 77% 79% 79% 8034

Sales f Range Since Jan. 1,1888.
of the i -

■\V66k
Shares.1 Lowest. Highest.

820
400

17,247
7,485
540
900

“475

7%
55%
45%
73 *2
20*2
1
4
1%

10,735 112
L55,045j 07
1,494; 109

40,064 1025s
500 138

2,478 1.03%
200 IIS*
400 29%

3,100l 32ie
400 10212
200 42 to
110 17 “

83,480 123*0
150! 151.,

1,020
1,210

1,040
300

1,000
1,544 i
1,773 114

44
8*2

55
17*4
84
32as
7*2

150
100
300

5,340
09,050

200
31,310

1,590
1,905
100
441
100
510

2,781
41,795

350
400

9*8
27 78
12*o
40*4
85*4
87*e
505s
31
83*o
72
50
83
3%
11
1138
70*4
0*2

71
4,730 102*2
l,100j 12 34
390
200

30,945
000

29,595
200
05
750
100

8,128
755

3,080
1,000
4,705!
1,410!

}93,850
77,305i
1,334

03
28
2238
53
29*2
14%
7%
20-;-
15*8
41*g
197s
42 34
17*2
17*4
1534
515s
19
55
82*2
24
03

311
300
910
705 105*2
580; 43
525 89

1,200 94
8,040 20
83,020; 48

200 12
100 21

1,375 443s

Apr.
Feb.
Apr.
Apr.
Mar.
Mar.
Mar.
Mar.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Mar.
Apr.
Apr.
Apr.
Mar.
Apr.
Apr.
Mar.
Mar.
Mar.
Apr.
Mar.
Apr.
Mar.
Mar.
Mar.
Jan.
Mar.
Apr.
Apr.
Apr.
Apr.
Mar.
Apr.
Apr.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Apr.
Apr.
Mar.
Apr.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Apr.
Mar.
Mar.
Apr.
Mar.
Mar.
Apr.
Apr.
Apr.
Apr.
Jan.
Feb.
Mar.
Apr.
Apr.
Mar.
Mar.
Apr.
Mar.
Apr.
Mar.
Mar.
Jan.

2
20
20
20
20
2

2
4

31

2,090
1,007
3,331
725
080

3,170
570

1,880
08,102

30% Apr.
08*2 Mar.
103 Jan.
45 Mar.
84*4 Apr.
28*2 Apr.
937s Apr.
135*4 Apr.
703s Apr.

114 137 Apr.
119 100*2 Mar.
202 i 07 Jan.
170128 Jan.

405
1,415
100

5,200
1,350
100

190
900

2,115

70
86
135
40
89*2
05*2
2*o
43s

135
20; 102*2
27 215

20
10
151

9

200
400

200

150

100
1,135
3,339

8,225
11570,000

33
35
11
734
15
17
24*2

Jan.
Apr.
Jan.
Mar.
Mar.
Apr.
Mar.
Apr.
Jan.
Jan.
Jan.
Mar.
Mar.
Jan.
Mar.
Mar.
Mar.
Apr.
Jan.
A pr.
Mar.
Apr.

1034
02*4
56%
81%
33*2
5*2

10
73s

130*2
2i 78
3 110
2 11058
3 145*2
114*2
14*2
38%

2 40%
3 109
2 53*2

21 257s
3 133*4
2! 23

24! 55
22! 107s
22 05
2! 23*4
22 88%
21 403a

20 97s
5 122*2

28! 14
10 31
22 16
2 47
2 9534
2 91*2
2 04*4

221 39
3 90
2! 873s

27 80
27 104*2
281 9*4
23 i 17*2
241 183s
24; 8934
29 13*2
2 80
2 108

31 1734
2-j 73

31 37
9’ 29*8

22! 05*2
22; 39*4
10; 183s
28 9*2
2 33*2

24 18*2
31! 47
3 23

31 47 78
27 j 252! 2234
2 23
2 07*2
2 2478
61 09*4

13! 88
27 30*2
2 73%
3 110

29 02*2
29 105
2 114*2

22! 27*4
“‘2 53 5s
27 j 10
24 28 34
3; 55
2; 38 7s
29 78
3 112

29! 55
2; 94%
2 37 7s
13 100*2
3 144*2
2! 793g

]
12 145
22 108%
4! 74
19 137

12! 75
2 99*2
9 140*2

433s
94*2
80
4*8
6*2

140*4
9,100
4 223
27j 22%
22 12*«
5 154 ~
19 1334

38*2
39
1678
9%
24
30
32%

19
2
2

23
3
3

31
27
3
31
2

22
“2

Jan. 10
Jan. 3
Jan. 9
Feb. 25
Jan. 10
Feb. 4
Jan. 24
Feb. 7
Jan. 27
Feb. 24
Feb. 17
Jan. 30*
Feb. 1
Jan. 27
Jan. 10
Jan. 6
Jan. 10
Jan. 27
Feb. 16
Jan. 9
Jan. 30
Jan. 6
Jan. 28
Jan. 12
Feb. 23
Feb. 24
Jan. 10
Jan. 3
Apr. 13
Feb. 3
Jan. 20
Feb. 13
Jan. 30
Jan. 9
Jan. 9
Feb. 11
Jan. 9
Jan. 10
Jan. 10
Jan. 9
Jan. 10
Jan. 5
Jan. 11
Jan. 9
Jan. 5
Jan. 3
Jan. 27
Jan. 9
Jan. 9
Jan. 27
Jan. 27
Jan. 30
Jan. 9
Jan. 10
Jan. 10
Jan. 9
Jan. 7
Jan. 30
Feb. 2
Jan. 30
Jan. 10
Jan. 10
Jan. 31
Jan. 18
Jan. 11
Feb. 18
Feb. 23
Feb. 23
Jan. 31
Jan. 5
Jan. 30
Jan. 16
Jan. 3
Jan. 28
Jan. 23
Jan. 30
Jan. 3
Jan. 3
Jan. 6
Feb. 13

Feb. 17
Jan. 18
Jan. 30
Jan. 18
Feb. 3
Jan. 16
Feb. 15
Jan. 30
Feb. 24

Jan. 23
Jan. 25
Jan. 20
Apr. 9

Feb. 10
Feb. 20
Feb. 10
Jan. 30
Jan. 26
Feb. -2
Jan. 9
Feb. 24
Apr. 2
Mar. 6
Jan. 16
Jan. 16
Feb. 27
Mar. 10
Jan. 12
Jan. 10
Jan. 11
Jan. 16
Jan. 27
Apr. . 7
Jan. 9
Jan. 30

25 Mar. 21 34%Jan. 17
74*4 Apr. 5 100 Mar. 6

* These are the prices bid and asked; no sale was made at the Board. 1 Lower price is ex-dividend. t Prices from both Exchanges.
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BbNDS—LATEST PRICES OP ACTIVE BONOS AT N. I. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 188S
Railroad Bonds,

Closing.

Apr. G-jAjir. 13
22*4
Hi ft
10578
yo b.
105*ub.

li 0 b.
101 *2
11*%b.
105*2
115
113*2
loO%b.

107”h.
61*4b.
60 b.
17 b.
07*4
103
1(H a.
132*2
10) b.
91
11234b.

11778
125*4
110b.
104*2
lol*8b.
10» *2D.
141*2 b.
130 b.

Atl. & Pac.—W. D. inc., 6s, 1910
Guar., 4s, 1937 ----- • - - •

CaD. Boutli.—1st guar., 5s, 1908
2d, 5s, 1913

Central of N. J.—1st, 7s, 1890..
Consol. 7 s, 1899...
Convert. 7s, 1902 119 ”•
Convert, deb. 6s, 1908.
General niort., f s, 1987.. ....
Leu. AW.B.,eou.7s, 1909,as nt
Am. Dock A Imp., 5s, 1921. ..

Central Pacific—gold 6s, 1898..
San Joaquin Br. 6s. 1900
Land grant 6s. 1890
Mort. 6s, 1936............ - - - - •

Ciies. & O.—Pur. m. fund 6s, 98
6s, gold, ser. B.1908, coup, ofi
Exten. coup., 4e, 1986
6s, currency, 1918
Mort.6s, 1911..... -------

Ches. O. & So. W.—5-6s, 1911...
Chic-Bur. & Nor.—1st, 5s, 1926.
Chic. Burl. & Q.—Con. 7s, 1903.
Debenture 5e, 1913

. Denver Divis.,4s, 1922.. ....

Chic. & East. Ill — Con. 6s, 1931
Chic. & Ind. Coal R., 1st, 5s, ’36
Ch.Mil.A St.P—3st,I.A M.7s,’97
Consol. 7s, 1905
let, So. Min. Div.—6s, 1910....
let, Chi. A Pae.W.Div—5s, ’21
Wifl. AMin. Div.—5s, 1921....
Terminal 5s, 1914

Chic. A N. W.—Consol. 7s, 1915
Gold, 7s, 1902
Sinking fund 6s, 1929
Sinking fund 5s, 1929
Sinking fund debent. 5s, 1933
25-year debent. 5s, 1909....±.

t Extension 4m, 1926
ChLB. I. A Pac.—6s, coup. 1917.
Exten. A col. 5s, 1934

Ch. St.P..M.A O.—Consol. 6s. ’30
Ch.St.L.A Pitts.—lst.con. 58/32
C. C. C. A Ind.—Consol. 7s, 1914
Gen. 6s, 1934

Col. Coal A Iron—1st, 6s, 1900..
Col. H. Val. A Tol.—Con. 5s, ’31
Gen. gold, 6s, 1904

Denver A Rio Gr.—1st, 7s, 1900
1st con. 4s, 1936

Den. A R. Gr. W.- 1st, 6s, 1911.
Assented

Den. So. Ph. A Pac.—1st, 7s, ’05
Det.Mac.AM.—Ld.gr.3*ss,1911
JE.Ten.V. A G. Ry.—Cod.,5s, ’56
Eliz. Lex. A B. Sandy—6s, 1902.
Erie- 1st. consol, gold, 7s, 1920 133*2
Long Dock, 7s, 1893 113
Con. 68,1935 114*eb.

N.Y.L.E.AW—2d con. 6s, 1969 97a4
Ft. W. ADenv.C.-lst,6s, 1921 80
Gal.Har.A San.Ant.—1st, 6s,’10
2d M., 7s, 1905
West. Division—1st, 5s, 1931. 91 a.
2d,6s, 1931

Gr’nB.W.ASt.P.—2dinc.8s,1911 26*2
Gulf Col.A8an.Fe—1st,7s, 1909 U9 b.

• Gold, 6s, 1923 947e
Henderson Br.Co.—1st. 6s, 1931 107 %b.
H. A Tex. C.—1st M. L. 7s HI b.
let,West. 1)., 7s, 1891 110 b.
1st,Waco A N. 7s, 1903 113 b.
2d, consol. M. L. 8s, 1912
Gen. mort. 6s, 1921, tr. rec

Ind.Bl. AW.—1st,prof.,7s, 1900
let, 5-6s, 1909, tr. rec
2d, 5-6s, 1909, tr. rcc
East. Div.—6h, 1921, tr. rec.. 87 a.
Income, 68, 1921, tr. rec 16

Int. A Gt.Nor.—1st, 6s, gold,’19 104 b.
Coupon, 6s, 1909 66

Rent. Centr.—Gold 4s, 1987 70 a.
Kjuoxv. & O.—1st, 6s, gold, 1925 90*cb.
L. Erie A W.—1st g., 5s, 1937 .. 104*4
LakeSh.—Con.coup.,1st,7s,1900 125 b
Con. coup., 2d, 7s, 1903

Long Island—1st, 7s, 1898
1st, consol., 5s, 1931

Lou. A Nash.—C onsol., 7s, 1898
N. O. A Mobile—1st, 6s, 1930.
2d, 6s, 1930

E. H. A N.—1st, 6s, 1919
General, 6s, 1930
Trust Bonds. 6s, 1922
10-40, 6s, 1924

Lou. N. A. A Ch.—1st, 6s, 1910
Consol., gold, 6s, 1916

Range since Jan. 1.
Lowest.

107**2
110 b.
105 a.
94
131
105*4
122*2

110
10l*2b.
66
63 b.
120*2b.
77*2
68 b.
60
74 b.
35
99^4
97

21 %
81*2

105^8
897h
l055sb,
115 b,
122 b
103*2
10 l 78
113 b.
106*2
115 b.
113*2b.
100*2b.

107 ”i>*.

16 b.
98 b.
104 b.

132*2*
lo5u?a.
91%b.
113 b.
95 b.
in %b
12514b.
Ill *2b.
10418
1101 b.
1102
142*eb.
130 *4b.
llH*4b.
1A8 a.
110 b.

Highest.

94 *2
132*2
105*4
121 7n
97*2b
125 b.
110 b.
1025a
65*4

77*8
69 b.
62
74 b.
31 b.
100 34b.
9(5*2
133*2b.
113 b.
115
9(5*4
80
103 b.
104 a.
91 a,

*34"“
;119*2b.
I 94 %b.
,1073sb.
' 114 b.
lll*2b,
112 b.

60 b,
107 *2b,
86 a.

19 Apr.
80 Jan.
105 Mar.
89*4 Mar.

1< 45a Feb.
111*2 Jan.
115 .Ian.
102 IVb.
98 Jan.
112*2 Apr.
101*2 .»an.
113*2 Jan.
1113 *2 A pr.
j ICO Apr.
1101*2 Apr.
105*4 Feb.

I 62*4 JMar.
j 62 Apr.
! 165s Apr.
90*2 Jan.
103*4 Mar.
1013a Feb.
129*2 Jan.
104*2 Jan.
91 Mar.
113 Jan.
97 Jan.
114*2 Jan.
•123*2 Jan.
110*2 Apr.
1101*2 Jan.
|100 Jan.
i 100 Jan.
139*2 Jap.
'128*2 Jan.
118 *4 Apr.
107*2 Apr.

! 108 Feb.
1o4*2 Apr.
91*2 Mar.
130*2 Apr.
104 Mar.
119*2 Jan
97*2 Apr.
123 Jan.
107*2 Jan.
100 Jan.
63 Mar.
63 Mar.
119*2 Jan.
75 Mar.
71 Jan.
60 Mar.
77 Feb.
34*2 Jan.
9534 Jan.
£6 Mar.
132*2 Mar.
Ill Jan.
115 * Apr.
94*2 Feb.
"'7731 Apr.
101*2 Feb.
98 Apr.
90 IVlar.

25 Apr.
119 Jan.
94*2 Apr.
107*8 Mar.
111 Mar.
112 Feb.
112% Jan.
102 Feb.
65 Jan.

•111*2 Mar.
! 85 Jan.

27*2 Jan.
83c Feb.
107 Jan.
94*2 Jan.
108*2 Jan.
117 3t Feb.
122 Apr.
103*2 A r.
jlol 7a Apr.
114% Feb.
100*2 Apr.
115 Apr.
115% Feb.
10334 Jan.
1‘'45g Mar.
114*4 Feb.
705g Feb.
70*2 Feb.
28 Feb.
101 *2 Mar.
i,108*2 Jan.
103 Jan.
133 Apr.
167*2 Feb.
95 Jan.
117*4 Feb.
100*4 Feb.
1 lb*u I eb.
126 Jan.
114
105
102
102
143
132
121
111
110

Feb.
Feb.
Apr.
Apr.
Jan.
Feb.
Feb.
Feb.
Apr.

123 b.
121*2b.
lll*ib.
117 b.
112 78
90*2b.
114 b.
113 b.
107*2
l('2*2b.
10 7 *4
88

Alem. A Cb’lston—6s,gold, 1924 401 *4
Metro. Elevated.—1st,6s, 1908. Ill
2d, 6s, 1899 105 b.

Mich. Central—1st, con., 7s, ’02 127 b.
, Consol. 5s, 1902 109
.;lflSB’riPac.—1st, cone., 6s,1920 111*2
U3d,7s, 1906 118 a.
Fao. of Mo.—1st, 6s, 1888 101 *26.
2d mort.. 7s. 1 soi 1OC b.

15 b.
104 *flb.'
64 b.j
70

4 05*‘b.
126
124 b,

; 121 *2b.
'11238b.
117*8b,

! 113 *4
; 9b*-2b,
115 b
113 b,
108
102*2b
108
88 a
102
111 b,
105 b
128

65
87
15
99
64
69

Fel>.
Jan.
Mar.
Feb.
Mar.
Jan.

I 89*2 Jan.
101*2 Jan.

i 125 Feb.
122*2 Jan.
120*2 Jan.
111L Jan.
110l2 Apr.
4 08*8 Jail,
i 96*2 Jan.
114 Feb.
109»4 Jan.
1063i Mar.
104 Feb.
407*4 Apr.
,! 87 34 Apr.
400 Jan.
,108*8 Mar.
103 Jan.
427 Jan.

105*2 Jan.
95 J an
133*2 Feb.
10758 Feb.
122*2 Apr.
100*2 Jan.
129 Feb.
110 Mar.
104 Jan.
7334 Jan.
75 Jan.
121*4 Mar.
79*2 Jan.
73 Feb.
68*2 Jan.
81 Apr.
43 Jan.
9934 Mar.
104 Jan.
137*2 Feb.
114 Feb.
118 Mar.
9978 Jan.
82 Jan.
106 Jan.
105*2 Jan.
92*2 Jan.

34*4 Apr.
122 Jan.
977s Feb.
110 Jan.
115 *2 Jan.
11458 Jan.
114 Feb.
108*2 Jan,
69 Feb.
112*2 Jan.
89*2 Jan.
71*2 Jan.
88 Feb.
18 Feb.
111*2 Jan.
77 Jan.
75 Jan.
94*2 Jan.
105*4 Mar.
127 Jan.
125
121
112
123

Jan.
Jan.
Mar.
Feb.

! 109
.107
.415

Apr.!
Mar.
Jan.

113% Apr.
9934 Feb.
115 Apr.
114 Mar.
110 Jan.
1.04 Feb.
1112% Jan.
I 93 Jan.
40278 Jan.
116*4 Jan.
107 Feb.
430 Feb.
110*2 Jan.
113*2 Jan.
118 Ft b.
403*2 Jan.

Railroad Bonds.

101 b. 106
111 *2b
118 b
lol*2b. 100*2 Feb.
107 b lOl Jan. 405% Feb

Acte—The letter “ b” indicates price bid, and “ a” prioe asked; all other prices and the range are from actual sales.
STATE BONDS.

Closing.

Apr. GAApr.Va

Range since Jan. 1.

Lowest.

120 *2b

109
107
104
'

66*
57
98
L13

50
90 b
128 * b.
105 b.
133 b.
10S34b.
130*4
87*2
ll4*2b.
129 b.
107*2b.
104*2b.
110*4a.
92*2a.
107 b.
76*3
118 b.
11778b.
102*ab.
100 b.
116*8b.
113*20
102 b.
30*2
73 b
98
109*2
9850b
95*2
104 b.
101 b.
72
50*2b.
113*2b.
105 b.
116 b.
115
109 b.
102
1(j0 34b.

Mil. Lk.Sh. A W.—1st, 6s, 1921.
Ashland Div.—1st, 6s, 1925.

Milw. a Nor.—M. L., 6s, 1910..
Extension, 1st, Gs, 1913

Minn. A 8t. L.—1st, 7s, 1927
Imp. A Equip.—6s, 1922

Mo. K.&Tex.—Con., 6s, 1920...
Consol., 58, 1920
Consol., 7s, 1904-5-6

Mobile A Ohio—Newy6s, 1927 ..

1st, Extension, 6s, 1927
lstpref. debentures, 7s

Mutual Un. Tele.—8. f., 6a, 1911
Nash. Ch. A St. L—1st, 7s, 1913
N.Y. Central—Extend., 5s, 1893
N.Y.C.AH.-lst, cp„ 7s, 1903
Debenture, 5s, 1904

N.Y.AHar—1st, 7s, 1900
N.Y.Chic.ASt.L.—1st, 4s, 1937..
N.Y. Elevated—1st. 7s, 1906....
N. Y. Laek. A W.—1st, 6s, 1921.
Construction, 5s, 1923

N. Y. A Nor.-1st, 5s, 1927
N. Y. Ont. A W\—1st. 6s. 1914..
N.Y.Bus.AW.—1st ref., 5s, 1937.
Midland of N. J.—1st, 6s. 1910

N. O. Pacific—1st, 6s, 1920
Norfolk A West. - Gen., 6s, 1931
North.Pacific—1st,coup.,6s, ’21
Gen’l, 2d, coup., 1933

N. Pac.Ter.Co.—1st, 6s, 1933...
Ohio A Miss.—Consol., 7s, 1898.
2d, consol.,7s, 1911

Ohio Southern—1st, 6s, 1921. ..
2d, inc., 6s, 1921

Omaha A St. L.—1st, 4s, 1937..
Oregon Impr. Co.—1st, 6s, 1910
Ore.’R. ANav.Co.—1st, 6s, 1909
Consol., 5s, 1925 .’

Oregon ATransoon.—6s, 1922..
Peo.Dec. A Evans.—1st, 6s. ’20.
Evansv. Div—3st, 6s, 1920...
2d mort., 5s, 1927

Rich AAll.—1st, 7s, 1920, tr. rec
Riehm. A Dan.—Cons., 6s, 1915
Debenture, 6s, 1927.

Roch. A Pitts.—let, 6s, 1921...
Consol., 6s, 1922..

RomeW. A Ogd—1st, 7s, 1891.
Consol., extend., 5s, 1922

St Jo. AGd.Isl.—1st, 6s, 1925 .

2d, income, 5s, 1925
St. L. Alt.A T.H.—1st, 7s, 1894.
2d, M., pref., 7s, 1894
2d., M., inc., 7s, 1894
Dividend bds, 6s, 1894

St. L. Ark. A Tex.—1st, 6s, 1936
2d, 6s, 1936

St. L. A Ir. Mt—1st, 7s, 1892...
2d mort., 7s, 1897
Cairo A Fulton—let, 7s, 1891
Gen. Ry. A laud gr., 5s, 1931.

St. L. A San Fr.— 6s., Cl. A,1906
6s, Class B, 1906
6s, Class C, 1906
Gen’l mort., 6s, 1931
Gen’l mort., 5s, 1931
So. Pac., Mo.—1st, 6s, 1888...

St. Paul M. A M.—1st, 7s, 1909.
2d, 6s, 1909,
1st cons., 6s, 1933

’ Do reduced to 4*28..
Shenandoah Val.- 1st, 7s, 1909
Gen’l mort., 6s, 1921

So. Carolina—1st, 6s, 1620
2d, 6s, 1931
Inc., 6s. 1931 1...

So. Pac., Cal.—1st, 6s, 1905-12..
So. Pac., Ari.—1st, 6s, 1909-10..
So. Pac., N. M.—1st, 6s, 1911. ..
Tex. A Pac.—Inc. A Id gr, 7s. ’15
Rio Grande Div.—6s, 1930
Gen. mort. A term., 6s, 1905..

Tol. A.A. A N. M.—1st. 6s, 1924.
Tol.A.A. A Gr.Tr.—1st, 6s, 1921
Tol. Peor. A West—1st, 7s, ’17 .

Tol. A Ohio Cent.—1st, 5s, 1935
Tol.St.L. A Kan. C.~let.-Gs, 1916
Union Pacific—1st, 6s, 1899
Land grant, 7s, 1887-9
Sinking fund, 8s, 1893
Kan. Pacific—1st, 6s, 1895
1st, 6s, 1896
Denver Div.—6s, 1899
let consol, 6s, 1919

* Oregon Sh. Line-1st, 6s,’22.
Virginia Mid.—Gen. in., 5s, 1936
Wall. St.L. A Pae.- Gen., 6s, ’20
Chicago Divison—5s, 1910—
Wabash—Mortgage, 7 s, 1909..
Tol. A Wab.—1st, ext.. 7s, ’90
lBt, St. L. Div.. 7s, 1889
2d, extended. 7s, 1893
Con., conv., 7s, 1907

Great West.—1st, 7s, 1888
2d, 7s, 1893

West Shore—Guar., 4s 102*8

b.

109
107
105
t51
6l38
56*2
97 b
115 a

Highest.

120*4b. 119 Feb. 121*2 Mar.
.. 113*2 Mar. 1173s Jan.
a. 1< 5*2 Jan. 1111 Mar.b.j 10434 Jan.
b:!102 Feb.
b.

46 b
90 b
129 b
106
133*2
108 34b

53 *2 Apr.
(JO Mar.
50*2 Mar.
90 Mar.

108*2 Jan.
J 05*2 Jan.
43 Mar.
84 *2 Jan.
128% Jail.
1« 4*4 Jan.
132% Jan.
1 ((8 30 M ar.

13038b. 128*2 Jan
88*2 ! 86*4 Jan.

115*41). 414
127

108 b. 1077a Jan.
104 *sb.j 10238 Jan.
110*2 !l09 Jan.
91*2 I 90 Mar.

409 Apr.
77 b. I 75 Mar.
118*4b 412*2 Jan.
118*8 1115*2 Jan.
103*4b.jl02 Jan.
lol*2a.| 99% Jan.
116 b. 1114 *2 Jan.

116 Apr.
99*2 Jan.
29 Mar.
70 M ar.
94*4 Jan.
10b F« b.
9( *4 Jan.
93 Jan.
1(6 Jan.
102 Mar.
71 Apr.
11 Apr.
109 Jan.
100 Jan.

b. 116 Mar.
113 Jan.
107 J: n.

108*2 Feb.
110 Jan.
59 Feb.
73*4 Jan.
63*4 Jan.

111 6*2 Jan.
4 3 6 Jan.
105*2 Jan.

! 51 Feb.
j 93*2 Feb.
430*2 Mar.
406*4 Mar.
135 Feb.
'Ill Feb.
433 Jan.
! 90*4 Jan.

Mar. 117*2 Jan.
Jan. 429% Feb.

;il0*4 Feb.
407 Mar.
113 Jan.

I 93
114
80
118

Jan.
Mar.
Jan.
Mar.

112 b.
110 a.

10450b.

100*2
40*2
107*81).
107
1O370
82 b.
116 b.
116 b.
116*81>.
11534b.
102 58b.
101%b.
114
116 b.
115
95*2b.
88 a.

30*2b.
100
81*2
15*2

102 b.
31*2b.
71*2b.
300
110*4b.
99%b.
96
106
10z%b.
72
55 a.

114*2

iVe
116 b.
108%b.
103
100%b.
35 b.

ltO5^ Apr.
9h Jan.
41 Jan.

112 b.412*4 Feb.
Feb.
Jan.
Apr.
Jan.
M ar.

116 b.
116 b.
116 b.
116 b.
10330
10178b.

1o9*2 1(8
104501). 103
36 35

101*4 98
4038 38
107 b. 106*2 Mar.
107 4( 5% Apr.
10o78b.40378 Apr.
80 b.j 80 Apr.

113*4 Jan.
1153q Jan.
114 Jan.
112*2 Jan.
10o% Jan.
100 Jan.
112 Jan.
117 Jan.
114 Mar.
96*2 Feb.
90 Jan.
29
97

i 69
b.' 13
b. 111%
a...

405*4 Jal).
46*2 ! 41 Apr.
67*2 ! 65 Mar.
59 b.; 59

85
101
90
93

115 !
96*2a.!
85 b.j
30 *ob.:
100 h.
81 :
12 h.

112
107

Apr.
Jan.
jail.
Apr.
Apr.

318*4 Apr.
105*2 Jan.
102*2 Jan.
116% Mar.
118*2 Mar.
104*2 Feb.
34 Jan.
76 Jan.
100 Jan.
110 Jan.
100 Jan.
96*2 Feb.
309 Jan.
106 Jan.
75 Jan.
59*4 Jan.
115 Mar.
1( 0 Jan.
118 Feb.
115*2 Jan.
109 Feb.
104*2 Mar.
101 *2 Mar.
41 Jan.
113 Jan.
410*4 Jan.
104*2 Feb.

; 38 Jan.
104% Feb.

! 48*2 Jan.
111*2 Jan.
412 Jan.
405*2 Jan.
! 92*2 Jan.
418 Jan.
118*2 Jan.
118 Jan.
116 *4 Apr.
1033a Apr.
loi7e Apr.
114 Apr.
118*2 Jan.
116*4 Feb.
97 Jan.
92*4 Feb.
36*4 Jan.
10234 Feb.

I 85 Feb.
i 18% Jan,
116 Mar.

Apr.
Jan.
Jan.
Mar.
Jan.

46%
67*4
59 b.
97%b.| 9734b.
102 b.: 102 b.

I 92 b.
96% OGVb.
90 b.1 93*2 I 91*2 Jan.
115 1115 414 Jan.
100*2b. 100*ib.!l< 0*2 Apr.
114*2 ! 1113*2 Apr.
109 b. 1110*20, 1< 9% l cb.
110 b.j 1 lu bJ 109% Fob.
114 b.j 114*41).ill4*2 Feb.
106 105 bJ 10134 Jan.
101*2 l(>2*2b.l(A> Feb.
80 80 73. Jan.
35 b. 37 ! “37 Apr.

I j 93 Jan.
I...;....! 84 Feb.
107 b.! 107 Apr.
107 b. 107*2 Jan.

85 Apr.
83 Jau.

b. 103*2 Apr.
j 85 Mar.

iOa%l) 9 9 7s

108*211.

108*2 Mar.
51*2 Jan.
70*2 Jan.
62*2 Mar.
O'.)*2 Feb.
167 Mar.
92*2 Apr.
9734 Jan.
94 Feb.
115*8 Feb.
104*8 Mar.
119 Jan.
112*2 Jan.
Ill Jan,
115*2 Mar.
106 34 Apr.
103*2 Jan.
82 Feb.
47 Jan.
98% Feb.
90 Jan.
109 Jan.
109 Feb.
91 Feb.
88*2 Feb.
109 Feb.
90 Jan.
Iu2% Apr.

SECURITIES. ] Bid.

Alabama—Class A 3 to 5 1906
Class B, 5s 1906
Class C, 48, 1906
68, 10-20 1900

A kaUKas—6s, funded.. 1899-1900
7s, Little Lock & Foit Smith, iss.
7s, Memphis & Little Rock, iss..
7r, Ark«upop Central RR

Georgia—7s, gold 1890
Louisiana—17s, cons 1914
Stamped, 4s

•flnhltruTi—7« 1 QQO

305
169
101
102
4
7
7

104
105
96*2

1 or>

Ask.

108

103

12
104*2

91*4

SECURITIES.

Missouri—68 due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—6s, loan 1892
6s, loan 1893

North Carolina—6s, old J&J
Funding act •. 1900
New bonds, J. & J 1892-1898
Chatham RR
Special tax, Class 1
Consolidated 4s 1910
«p imp

Bid. Ask.

102*2
104
107
110
111
35
10
20
6
9

93*2
118*2

40

11
94
119*2

SECURITIES.

Brown consolidated 6s 1893
Tennessee—6s, old 1892-1898
Compromise, 3-4-5-68 1912
5s 1913
3s 1913

Virginia—os, old
6s, consolidated bonds
6s, consolidated, 2d series
6s. deferred, trust rec

iSld. AS&.

108
3*2 5

3 05 107*2
6‘i *4 61
70 71*2
100 103
90 95
68% 69*2
48
70
50
7%
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.
SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

Atch. Top. A San. Fe—4*4S...l—
Sinking fund, Os 1911
Collateral Trust, 5s 1937

Beech Creek—1st gold, 4s 1936
Balt. A Onio—IstGe, ParkB ..1919
5s, gold 1925

Bost. H. Tun. A W.—Deb. 5s... 1913
Brooklyn Liev.—1st, G., 6s... 1924
2d, 3-5s 1915

Burl. Ce. Rap. A No.—1st, 5s. 1906
Consol. A col. tr, 53 1934
Registered

Minn. A St. L.-lst 7s, gu ..1927
Iowa C. A West. - 1st 7s.... 1909
Ced. Rap. I. F. A N., 1st 6s. 1920

Central rowa—1st,'7s, Tr. Reel899
East’n Div., 1st, 6* 1912
Illinois Division—1st 6s 1912
Cons, gold boifds, 6s 1921

Cent. RR. A Banking Co., Ga.—
Collateral gold, 5s. 1937

Ches. A O.—6s, gold, ser. A... 1908
Coupons off 1903

CUes. O. A So. West.—2d 6s... 1911
Chicago A Alton—1st, 7s 1893
Sinking fund, 6s 1903
Louis. A Mo. River—1st 7s.. 1900
2d 7s 1900

St. L. Jacks.& Cliie.—1st,78.1894
1st, guar. (564), 7s 1894
2d niortg. (360), 7s 1898
2d, guar. (188), 7s 1898

Miss. R. Bridge—1st, s.f. 68.1912
Chic. Burling. A Q.—
5s, sinking fund 1901
Iowa Div.— Sink, fund, 5s.. 1919
Sinking fund, 4s 1919

Plain, 4* 1921
Nebraska Extension 4s 1M27

Chic. Burl. A No.-Deb. 6s. ...1896
Chic. Rock Isl. A Pac.—
DesMoines & Ft. D.—1st,4s. 1905
1st, 2*2S 1905
Extension, 4s .. 1905

Keok. & Des M.—1st, 5s ....1923
Chic. M.& St.P—1st, 8s, P. D.1898
2d, 7 3-10s, P. I) 1898
let, 7s, $ g., R. D 1902
1st, La Crosse Division, 7s.. 1893
1st, 1. & IX, 7s 1899
1st, C. & M., 7b 1903
let, 7s, I. A D. Ext 1908
1st, S. W. Div., 6s .1909
1st, 5s, La C. A Dav 1919
1st, H. & D., 7s 1910
1st, H. A IX, 5s 1910
Chicago A Pacific Div., 6s..1910
Cliic. & Mo. Riv. Div., 5s ...1926
Mineral Point Div., 5s 1910
C. & L. Sup. Div., 5s 1921
Fargo & South., 6s, Assu ...1924
Inc. conv. sink, fund 5s 1916
Dakota & Gt. South., 5s 1916

Chicago & Northwestern—
Escanaba & L. S.—1st, 6s...1901
Des M. & Minn.—1st, 7s ....1907
Iowa Midland- 1st, 8s 1900
Peninsula— 1st, conv., 7s 1898
Cliic.'& Milwaukee—1st, 7s. 1898
Win. & St. P.—2d, 7s 1907
Mil. & Mad.—1st, 6s 1905
Ott. C. F. A St. P.-lst, 5s.. 1909
Northern Ill.—1st, 5 1910

Cl. Col. Cin. A Imi— 1st, 7s, s.f.’99
Consol, sink, lit., 7s 1914

Chic. St. Paul M. A O.—
Chic. 8. P. A Minn.—1st, 6s.1918 124 *2
No. Wisconsin—1st, 6s 1930 124 *(4
St. Paul A S. C.—1st, 6s ...,1910 122

Chic. A E. Ill.—1st, s. f., cur..l907| 117
Gen. con., 1st. fs 1937:* 94*4

Chic. A W. Iml.—1st, s.f., 6 kT-1919! 114
General mortgage, 6 .”.1932! 115

Chitf. A St. Louis—1st, 6s 1915 *110
Cin. I.St.L.A Chic.—1st,g.,4s .1930:’'

Registered ...I
Cin. Jack. AMac.—Ist,g.,5s...l930
Cleveland A Canton—1st, 5s..1917'
Col. A Green.—1st, 6s 1916!
2d, 6s 1926

Col. A Cin. Midland—1st, 6s.. 1914
' Cceur d’Alene, 1st, 6s, gold... 1916
D jl. Lack. A West.—
Convertible 7s 1892
Mortgage, 7s 1907
8yra. Bing. A N. Y.-1st, 7s. 1900
Morris A Essex—1st, 7s 1914
2d, 7s 1891
Bonds, 7s 1900
7s of 1871 1901
1st, con., guar., 7a 1915

DeL A Hud. Canal—1st, 7s... 1891
1st, ext., 7s 1891
Coupon, 7 s, 1894
Registered, 7s. 1894

Pa. Div., coup., 7s, 1917
Registered

Albany A Susque.—1st, 7s.. 1888
1st, cons., guar., 7s 190o
Registered

1st, eons., guar., 6s 1906
Registered

Rons. A Sar.—Isr, coup., 7s. 1921
Registered

Det. Mack. A Mar.- 1st, 6s.. .1921
Det. Bay C. A Alp.- 1st, 6....1913
Duluth A Iron Range—1st, 5s. 1937
Dul. So. Sh. A Atl. - 5s 1937
E. Tenu. Va. A Uu.—1st, 7s...1900
Divisional 5s 1980

E.AW.of Ala.—1st.cons 6s.g.,192b

Bid. Ask.

106*2 -

93*2 95
807g

*iio 120
106*2 107

■>e 99
103%
81 84

102*2 103 j
88 90

pi'05"
!**■■ 97*o
* 84

;

1

100*4 101
105 ......f

lo2 103 !
66 . j

*113 ...... 1

124 <2 125*4
1 19 !
117*2 i

112*2 115 '
112*2 1

115 }
115 j
104

j

1
* 97 j
93% 93 7e

1

87*4
★ 55 J
104 10478;
128 130 |
118
126
113*4 1
119 I
125 128
122
113*2 ......
102
123 124
101
119*2 ...... 1

99 100
101 102*2
100

k 122
92 97
93*2 94

112 |
122 j

133
i.20
118 !
131 133*2'
112
105 107
104 It 8
122 124

SECURITIES. Bid.

Eliz. C. A N.—S.f., deb., 6s. ..1921
1st mortg., 6s 1920

Erie—1st, extended, 7s 1897
2d, extended, 5s 1919;
3d, extended, 4*23 1923;
4tli, extended, 5s 1920:
5tli, 7s 18SS:
1st, cons., fd. coup., 7s 1920
Reorg., 1st lien, 6s 1903
B. N. Y. A E.— 1st, 7s 1916
N. Y. L. E. A W.—Col. tr., 6s 1922
Funded coup., 5s 1969
Buff. A S. W.—Mortg. 6s 1908

Evan. A T. II.— 1st. eons., 68.1921
Mt. Vernon—1st, 6s 1923

jjEvans. A Indian.—1st, eons...1926
I;Eureka Springs R’y, 1st, 6s, g 1933

97*2! j.Fl’t A P. Marq.—Mortg., 6s. ..1920
jjGrand Rap. A Iml.—Gen. 5s..1924

Registered

Ask.

112*2-....
106 *21110
11258|....
102-ti 103*2

121*4

2 25V

'Han. A St. Jos.—' ons.
jllous. E. A W. Tex—Is

t Illinois Central¬
ist, gold, 4s ..

Middle Div.—Reg
C. St. L. A N. O.—Ten. 1., 78.1897
1st, consol., 7s 1897
2d, 6s 1907
Gold, 5s, coupon 1951
Registered

Dub. A 8. O—2d Div., 7s ...1894
Ced. Falls A Minu.—1st, 7s. 1907

Indianap. D. A Spr.—
1st, 7s, ex. fund, coupon.... 1906

Lake Shore A Mich. So.—
Cleve. P. A A.—7s 1892
Buff. A Er.—New bonds, 7s.1898
Kal. A W. Pigeon—1st, 7S...1890
Det. M. A T.—1st. 7s 1906
Lake Shore—Div. bonds, 7s. 1899
Consol., reg., 1st, 7s 1900
Consol., reg., 2d, 7s 1903

Malion’g. Coal RR.—1st, 58.1934
Long Island RR.—
N. Y. A M. Beach—1st, 7s..1897
N. Y. B. A M. B.-lst, g., 5s. 1935

Louisville A Nashville—
Cecilian Brancn—7s 1907
Pensacola Div.—6s. 1920
St. Louis Div.-1st, 6s 1921
2d, 3s 1980

Nashv. A Decatuiv-lst, 7s.. 1900
S. A N. Ala.—S. f., Gs 1910
Louisv. C. A L.—6s 1931
5 p. c. 50 year goldbds 1937
Pens. A At.—1st, 6s, gold.. 1921

Lou. N. O. A Tex.—1st,4s.... 1934
2d mort., 5s .1934

Mexican Cent.—New’, ass., 4s. 1911
Income, 3s 1911

Michigan Cent.—6s 1909
Coupon, 5s ...1931
Registered, 5s 1931
Jack. Lan. A Sag.—6s 1891

Milw. Lake S. A West.—
Conv. deb., 5s 1907
Michigan Div.—1st, 6s 1924

Minn.ASt.L.—Fa Ex.—1st,7s. 1909
2d mortg., 7s 1891
Southwest Ext.—1st, 7s 1910
Pacific Ext.—1st, 6s 1921

Minn. A Pac.—1st mortg. 5s.. 1936
Minn. A N. W.—1st, 5s, gold..1934'
Minn. S.Ste.M.AAtl.—1st,5s.. 1926
Mo. K. A T.—Cone.,2d, inc 1911
II. A Cent. Mo.—1st, 7s 1890

Mobile A Ohio—Col. tr., 6s ...1892
St. L. A Cairo-4s, guar 1931

134
’106*2

'

90* *
117

131

108
90

1*20*
105*

4.1911 98
.-.1911 117
..1898 62

..1951

..1951 *93*2
1898

..1921 111

118-U 119*2
97

100
119

118*2
118*14

f 120
1:8

109
95

118*2
r [118
IIII21

93

110
120
104
127*2
119
123
123*2

SO

101
115
54
117

99
90
86
40
70
17

110*2
109
100

112
92

5078

100*2

94
98*2'

100

1:0*2
*135*2
*132
'144
108 *2
'118
125
135
108*8
109
1 13*4
113*2
136

102*2
+125
*125
119

14 3
140

*1*05*
’ho*
121
no

112*2
140

1*50
109*4

123%! (Morgan's La. A T.— 1st, 6s 1920
118*2 I 1st, 7s 1918
94*2 Nash. Chat. A St. L.—2d, 6s..1901

Jn. J. June.—Guar. 1st, 48 1986
Registered certificates

N. Y. P. A (X—Prior lien, 6s . 1895
94 ; N. Y. A Northern.—2d, 4s 1927

N. Y. A New Eng.—1st, 7s....1905
95*2 1st, 6s 1905
94*2' N.Y. Sueq.AWest.—Deb. 6s...l8a7

20 , 4*28 1937
N. Y. N. H. A U.—1st, reg. 4s. 1903
N. Y. Tex. AMcx.-lst, Is ...1912
Northern Pac.-Gen. 3d, 6s.. 1937
Dividend sciip
Dividend extended
James River Yal.—1st, 6s. .1936
8p< kune A Pal.— 1st, 6s 1936
St. Paul A N. P.-Gem, 6s.. 1923
Registered

Helena A KedM’n—1 st,g.,Gs.l937
126 1 Dul. A-Manitoba—1st, g. 68.1930
37 ! Do Dakota Div.—1st. 68.1937
leSV Hel. B.Val. A Butte, 1st, 6s.1937

Drummond A P’bg —1st, 5s 1937
Helena A- No.-lst, g’d, 58.1937
La M. A Mo. Riv.—1st, 5s 1937

N. O. A No. E.-Pr. 1., g., 6s ..1915
New Or. A Gulf-l^t, 6s 1926
Norf. A W.—New' Riv.—1st,6s. 1932
Imp. A Ext ., 6s 1934
Adjustim nt M., 7s 192 1

119*2 iOgd. A Lake Ch.-lst, 6s . .. 1920
;:Oliio A Miss.—Cons., s.f., 7s..1h98
i Springfield Div.—1st, 7s 19o5
j General 5s 1932
j J Ohio Cent.—1st Tt r. Tr., 6s... 1920

106 ;i Min. Div.—1st, 6s 1921
Ohio River RLE— 1st, 5s 1930

87 (Oregon A Cal.—1st, 5s 1927
iPamuna—Sink, id., sub., 6s...1910
iPeoria A Pck U’n—1st, 6s 1921

GO (I 2dM.,4*2S 1921

102

10 7*2
118

r

io.,%

107
129
121*2

125**

105

100*2
94*2

SECURITIES.

Pacific RRs.—Central Pacific-
Gold bonds, 6s 1895 115
Gold bonds, 6s 1896 115
Gold bonds, 6s 1897 115
Cal. A Oregon-Ser. B., 6 1892 100*2

■West. Pacific—Bonds, 6s 1899 112
No. Railway (Cal.)—1st, 6s. 1907 *114
Union Pac.—1st, 6s 1896
1st, 6s 1897 114
1st, 6s 1898 115
Col. Trust, 6s 1908 *104

Bid. Ask.

22

89*2
114
95

ICO

59

107

51

105*2

“b‘i*4

122
108
103*2

54

104

il*5*

99

.... I

9.1*2!

96

115*4

100

93

105

100

101*21106
107*2 •

98*2
1 16
109*4

95

98

HO
73

Col. Trust, 5s 1907
C. Br. U. P.—F. c., 7s 1895
Atch. Col. A Pao.—1st, 6s. 1905
Atch. J. Co. AW.—1st, 68.1905
Ut. So.—Gen., 7s 1909
Extern, 1st, 7s 1909

Missouri Pari tie—
Veid’s V. Ind. AW., 1 st, 5s.l<*26
Ler. A O’y Val A. L.,lst,5s.l926

St. Louis A San Francisco—
1st, 6s, Pierce C. A 0 1919
Equipment, 7s 1895
1st, tn!"t, gold, 5s 1937
Kan. City A S.—1st, 6s, g.1916
Ft. S. A V. B. Bg.—1st, 6s. 1910
St. L. K.ASo.Wn.—1st, Os. 1910

Tex. A Pac.—1st, 6s 1905
Consol., 6s, trust receipts.1905

Pennsylvania RR.—
Pa. Cm's guar. 4*23, 1st ep..1921
Pa. Co.’s 4*23, reg 1921
Pitts. C.ASt.L.—lst,cp.,7s. 1900
Pitts. Ft. W. A C.-lst, 7s... 1912
2d, 7s 1912
3d, 7s 1912

Clev. A P.—Cons., s. fd., 7s.lHO0
4th, siuk. fd., 6s 1892

St. L. V. A T. H.—1st, g., 78.1897
2d, 7s 1898
2d, guar., 7s 1898

Pine Creek Railway—6s of 1932
Pitts. A Weston—1st, g.,4s.. 1917
Pitts. Cleve. A Tol.—1st,6s... 1922
Pitts. Junction—1st, 6s 1922
Pitts. McK. A Y.-lst, 6s 1932
Rochester A Pittsburg—
Buff.Roeh.APitts.—Gen., 5s. 1937

Rich. A Danv.—Deb. ex ep. 6s. 1927
Consol, mort., gold, 5s 1936
Atl. A Char.—1st, pr., 7s 1897
Incomes 1900

Rich. AW. Pt. Ter’l. Trust 6s.. 1897
San Ant.A Arans.—1st,6s,’85-1916
1st, 6s, 1886 1926

Scioto Val.—1st, cons., 7s 1910
Coupons off

St. Louis A Iron Mountain—
Arkansas Branch—1st, 7b.. 1895
Cairo Ark. A T.—1st, 7s 1897

St. L. Alton A Ter. Haute-
Bellev. A So. Ill.—1st, 8s. ..1896
Bellev. A Car.—1st, 6s 1923

St. Louis AChic.—1st, con. 6s. Ib27
St. Paul Minn. A Man.—
Dakota Extern—6s 1910
Mourana Extern—1st, g.,4s.l937
Registered

Min’s Urn—1st, 6s 1922
Mont. Cem- 1st. guar., 6s.. 1937

St. Paul A Duluth—1st, 5s 1931
8odus Bay A So.—1st, os, g...l924
Tex. Central—1st, s. f., 7s 1909
1st mortg. 7s 1911

Tex. A N. O.—1st, 7s 1905
Sabine Division, 1st, 6s 1912

Valley R’y Co. of O.—Con. 6s. 1921
Virginia Midland.- Inc., 6s...1927
Wan. St. L. A Pac.—
Havana Div.-Gs 1910
Indianapolis Div.—6s 1921
Detroit Di v.—6s, tr. roc 1921
Cairo Div.—5s 1931
Tol. AWab.- Equip, bds., 7s1883
Quin. A Tol.—1st, 7s 1890
Han. A Naples—1st, 7s 1903
Ill. A So. Iowa—1st,ex. 6s 1912
St.L.K.C.AN.-R.E.A RR.7s.’95
Clarimla Br.- 6s 191v.»
Bt.Charles Br’go—1st,6s. 1908

No. Missouri—1st, 7s 1895
Wab. Sr. L. A Pac.—Iowa Div., 6s
West. N Y A Pa.-lsr, 5s ....1937
West. Union Tel.—Coup. 7s.. .1900
Registered

N. W. Telegraph—7s 1904
Wheeling A L. E., 1st M. 5s. .1926
Market St. Cable Ry., 1st, es.1913
Manliat. Beach liup. Co.—7s. 1909
Am. WaterWorks Co.. 1st. 6s. 1907
l’enn. Coal Iron A Railwray—
lenn. Div., 1st, Gs 1917
Bir. Div.—1st eon. 6s 1917

Col. A Hock. Coal A I.—6s, g.. 1917
Georgia Co., N. C’.—5s 193

94
104

92
98

105
105
97

*4 07
104*2

1108
1 ()57s
117
142*2
138*2
*131
127
107
114

* 95
*106

*7*0
*103*
115

114
114%

102

105

1C6

It 5 *2

115

107%

130

98
83
79

100
84
80

87*4 88 "
88

50

107 110
106%

120
112
88

121
82%

107

*10

114

97*4
115
115
100
94*4

103*2

84

Income Ronds.
(Interest payable if earned.)

Atl. A Pac.—Cen. Div 1922
Eliz. City A Nor.-2d inc 1970
Iml.Dec.A Spr.—2d nic. tr.reo.1906
Leli. A Wilkesu. Coal 1888
Mihv. Lake bh. A W'.—Income
{Mobile A Ohio—2d prof, deben
| 3d pref. debentures
4th pref. debentures

N.Y. L. E. A West.—Inc., 6s..1977
'Ohio Cent.—Min. Div.-Inc.7s 1921
[Ogdens. A L. Cliain.- Ineome.1920
'Shenandoah Valley—Inc. 6s.. 1923

Free Lint.
Cin.II A D—Consols,s f..7s. 1905
Cumberland A Penn —1st, 7s I 102
Jeffcrf-on HR.—let. 7s 1889 101

20
95

2*8*
24
21
55

118

110
111

109*2

40 45
114 116

101*3
105%

109

111*3

106

118

96*3

86
104

97

25

104
30
25*4
24

103*3
102%

No price Friday; these are latest quotations made this week.
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SECURITIES. * Bid. Ask. SECURITIES. Bid. Ask.

Cam. A Amb.-M., 6s, ’89 105 Phila.& Read’g (Cont’d)-
Catawissa—M. 7s, 1900. 121 124 Cons. 5s, 2d ser.,c., 1933 72
Del.&Bd.B.—1st, 78.1905 129 >4 Debenture coup., 1893. ...... 68

Leh.V.—lst,0s,C.<feR.,’98 119 120 Deferred incomes, cp... ...... 20

2d, 7s, reg.,1910 •••••• 139 b Phil.W. & Balt.—Tr. c.,4s 9Sb 100

Cons. 08, C.A R., 1923.. 131
Penn.-Gen.,6s,conp.l910 1281* BALTIMORE.
Cons., 0s, coup...1905;. 121 RAILROAD STOCKS.t
Cons., 5«, coup .1919. 111 Baltimore * Ohio 90 97b
4bs, Tmftt, Loan 109b 1st pref.... 123

Perkinmftn—1 ftt., Hftjnp.’R? 102 *9 2d pref 110

Phil.&R.—2d,7s, c.&r.’93 1*09 RAILROAD BONDS.
Cons., 7s, coup., 1911.. 129 1*29 *4 Baltimore A Ohio—4s 991*
Cons., 6s, g., I.R.C.1911 120 UapeFear* Yad.—1st, 6s 97b 98

Imp., 6a, g., coup., 1897 Cin. Wash. A Bait.—lets. 99 100b
Gen., fia, g., conn., 1908 111b 112 2ds, 5s 70

Gen., 7s, coup., 1908 113 114 3ds', 3-4s 39 40

Income, 7s, coup., 1896 80‘s 1st Inc., 5s, 1931 16 r

New York City Banks.—The following statement shows the
oondition of the Associated Banks of New York City for the
week ending April 7, 1888:

Banks.

New York
Manhattan Co
Merchants’
Mechanics’
America
Phenlx
City
Tradesmen’s
Chemical
Merchants’ Exch.
Gallatin National.
Butchers’ & Drov.
Mechanics’ & Tra.
Greenwich
Leather Manui’rs.
Seventh Nat
State of N. Y
Americ’n Excli’ge.
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
Peoples’
North America....
Hanover
Irving
Citizens’
Nassau
Market A Fulton.
St. Nicholas
Shoe & Leather...
Corn Exchange...
Continental
Oriental
Importers’ A Trad.
Park
North River

fast Riverourth National..
Central National..
Second National..
Ninth National....
First National
Third National....
N. Y. Nat. Exch...
Bowery
N. Y. County
German-Americ’n.
Chase National....
FifthAvenue......
German Exchange.
Germania
United States...,
Lincoln
Garfield
Fifth National
B’k of the Metrop.
West Side
Seaboard
Sixth National...,
Western National

Average Amount of—

Loans and
Discounts.

10.750.000
8.566.000
6.817.600
8,523.000
12.528.900
3.736.000
9.369.900
2.850.700
19.524.900
3.395.500
5.228.200
1,861,100
2.020.000
1.203.400
3.416.900
1.391.200
3.651.800
16,330.000
17.998.100
5.486.900
7.720.800
2.442.200
8.705.300
4.651.600
2.070,5oo
2.956.400
11.428,200
2,962,000
2.621.100
2.706.100
4.174,000
1.960.700
2,366.0qo
6.380.800
4.294.900
2.050.000
20.271.700
18,045,000
1.927.300
1.385.100

16.173.700
7,344,000
3.361,000
5,031,900
20.940.100
5.090,600
1.437.900
2.541.900
2.181.800
2.695.400
7.909.700
3.639.500
2.646.400
2,611,000
3.901.200
2.567.800
2,420,000
1.483.800
3.660.200
1.793.800
2.246.400
1.694.700
8.809.800

Specie.

$
2,400.000
2,876,000
1.022,600
843,000

2.230.700
302.000

5.516.700
411.000

5.935.800
075.500
434.300
325.200
112,000
111.400
599.800
354,000
581.800
948,000

2,644.500
940.800

1,181,400
222.300

1,853.600
797.400
251.300
896.800

3.197.100
552.400
494.300
83,000
802,100
194.600
505,000

1.181.400
521.400
195.200

4.713.800
3.994.400
164.800
327.500

2.621.100
1.185.000
823,000
656.800

3.340.700
941.600
184.100
499.300
680.800
371.800

1,712,100
872.800
113.900
110.100

1,401,300
099.300
459.800
396.900
847.800
292.600
650.500
436,000

1,011,900

Legal
Tenders.

$
890,000
584,000
778.600
907.000
617.900
329.000
932,000
218.800
457.500
301.600
649,000
112,200
224,000
120,200
335.300
85,000
266.800

1,955,000
985.700
342.100
603.400
350,000
371.800
367,000
128.000
271,000
802,200
320.100
230,200
420,100
202,100
72.500
212.000
290,000
780.700
520.100

1,584.400
1,445.800
180.500
117.300

1,596.200
921.000
329.000
467.400

1,170.100
380,000
147.900
180.500
134.300
92,900
521.700
97,400
380.600
354.400
28,800
212.800
189,: 00
197.700
314,800
287,000
210,200
240,000
932.400

Net Deposits
other

than U.S.
Circula¬
tion.

$
10,780,000
9,858,000
6,784,800
6,965,000
11,364.700
2,811,000
13,032,100
2.476.300
20.094,900
3.872.000
4.133.200
1.766.200
2.216,000
1.170.400
2.965.400
1.463.200
'■1157 400

13.193.000
12,574,200
4.878.200
7.376.200
2.576.700
8.579.200
4,709,000
2,532.100
3,937.4 00
12,617,900
3,144,000
2.815.500
2.949.400
3,797,000
1,075.000
3,010.000
5.839.400
4.915.700
2.150,000
22,67l.b00
21,409.400
2.202.500
1,589,000
16,309,000
3,313.000
4.232.000
4.891.300
18,709,000
5.180.500
1.241.400
2.622.400
2.855.200
2.292.000
8.270.200
3.709.300
3,014.800
2.815.200
4.453.900
3.221.900
2,588,000
1.774.200
4.411.300
2.070.400
3,190,000
2,075.100
7,377,000

$
45,000

45,000

256,000

52,600

Woo
485.600
256,500

”2*600
496.600
41,900

906,000
45,000
900,000

42*200
45,000

45,000
40,700
45,000

8*4*i*i*00

4*47,*6*0*6
*45*6*0*6
9*7 5,6*0*6

81,000
180,000
45,000
44,000
45,000
450,000
45.000
201,700
225,000
180,000

*67*500

45.000
43,000
45,000

119,700

37,600
180,000
45,000

Total 368,349,400 71,774,100 29,739,700 371,571,700 7,726,500

BostonBanks.—Following are the totalsof the Boston banks
1888 Loans. Specie. L.T’nders. Deposits.* Circula’n. Agg.Cl’ngtf

Mar24
“ 31

Apr. 7

$
141,070,100
140,362,200
I39.3b3.e00

$
8.735.900
8.756.900
9,143,200

3,052.200
2,891,700
3.011.200

$
106.502,100
103,187,500
105,768,800

$
6.612,500
0.492,100
6,503,300

’

$
87.0o6,838
70,070,612
88,209,448

Philadelphia Banks.—The totals have been as follows:
1888. Loans. Lawful Mon’y Deposits.* Circula’n Agg.Cl’ngS

Mar. 24
“ 31

Apr. 7

$
88.847.700
88.222.600
88.456.900

$
22,679,600
22,225,300
21,930,400

$
85.342,700
84,063.600
84,693,800

$
2.453.490
2.451.4 90
2.450.490

$
59.278,369
42.55rt.070
68,776,402

Mnoluding the item “ due to other banks.’’

Quotations in Boston, Philadelphia and Baltimore :
Following are quotations of active stocks and bonds. A

complete list is given in the Chronicle the third Saturday
of each month.

SECURITIES.

BOSTON.
RAILROAD STOCKS.t
▲tcnison <fc Tot eka
Boston A Lowell
Boston A Maine
Boston A Providence....
California Soutbern
Central of Massachusetts
Preferred

Chic. Burl. A North’n
Cleveland A Canton
Preferred

Eastern
Preferred

Fitchburg, pref
Flint A Pere Marquette.
Preferred

Ran. City Ft. 8. A Gulf..
Preferred

K. C. Mempb. A Birm.. ..
Kan. C. bpringf. A Mem.
Mexican Central
N.Y. A N. Eng., pref.....
Northern
Old Colony
Wisconsin Central
Preferred

BONDS.
Atch. A Topeka—1st, 7s.
Coll. Trust, 5s
Plain, 5s
Mortgage, 5s
Trust, 0s
Kast’rn, Mass.—6s, new..

Bid. Ask.

88b 88^
154b
215 b
259

216

35
20
41 42
51b 52

§ 7
**3*i*'
124 b123 b

128 128 b
92b
35b
100
...... „ T

136b 138
42-
...... _

lib
§110b 114
{ 140
169
16 17*
30 —

120
93 *9*3b
87
100
105b 106
121

SECURITIES. Bid. Ask.

K. C Fort Scott A G.—7s
K.C. Mempb. & Birm—5s
K. City Hp’d <fc Mem.—0s
K.C. Clint. A Springf.—5s
Little R. <ft Ft. 8.—7s
Lonisv.Ev.<ftSt.L.—1st, 6s
2d mort., 2-6s

Mar. H. A Ont.—1908, 0s,
1923,6s

Mexican Central—4s
Income

N.Y.& N. Eng.—1st, 7s..
1st mort., 6s
2d mort., 6s

Southern Kansas—5s
Texas Division—5s
Incomes

Wiscon. Cent. -1st M., 5s
Income 5s

PHILADELPHIA.
RAILROAD STOCKS, i

116 i
! 92b

112 112**3

§

5
100

69 7e
13

t

96

95b

Preferred
Lehigh Valley
Little Schuylkill
Northern Central
Pennsylvania
Phila. A Reading
West Jersey
RAILROAD BONDS.

AUegh. Val.—7 3-lfts. ’80
7s, E. ext., 1910
Inc. 7s. end., coup., ’94.

107b
105
50

**98**
70*8
21
123
114
101 ..

97
9134

90
40

i
i 73<
51b 5 Lb

03
86

*6*4 b
2838
58

115
{110
21

54 b
28 b
60

24 b

* Ex-dividend. + Per share, i Last price this -week.

New York Local Securities.
Bank Stock List.

BANKS. " Bid. Ask.

America
Am. Exch...
Asbury Park
tfroaaway...
8utchs’& Dr
Central

170
138b
100
255
162
120
228
220
3400
140
310
167b

172b
139

2*7*5*
125

3*700
Chase
Chatham....
Chemical....
Citizens’....
City
Commerce ..

Continental.
1*7*6*’
124

Corn Exch...
East River..
11th Ward..
Fifth Ave...
First ..

1*90
130
150
800
2000
135Fourth 138

Gallatin
Garfield
Germ’nAm..
Germania. ..
Greenwich..
lanover....
I m.<fe Trad’s’
Irving
LeatherMfs’
Manhattan..
vfarket
Mechanics’.
d’chs’&Trs’
dercantile..
derenants’.
d’rch’ts’Ex.
detropolit’n
Metropolis...
Nassau

210
250
113
200
120
185
338
148
192
160
170
165
152
145

119
10*4

230
150

Ask. BANKS.

7ew York ..

V.Y. Countv
S.Y. Nat.Ex;
'Until 1

America.!
STorth Riv*r.
Oriental....
Pacific.. ....
Park

345

i*6*5*
16*9

People’s. ...
Phenlx
Republic ...
St.Nicholas.
Seventh !
Second |
Shoe&Leath;
StateofN.Y.
Tradesmen’s;
United St’esj

140
122
12

218

185
160
170
185
136
142

Ask

225

125

i*42*

145
117

120
100b

Insurance Stock List.
[Quotations by E. S. Bailey, 5b Pine St.]

Ex-dividend. t Per share. { Last price this week.

COMPAN’S Bid. Ask. COMPAN’S. Bid. Ask. COMPAN’S. Bid. Ask

135 150 Globe 115 120 Nassau 125 140

American... 140 160 Greenwich.. 190 215 National.... 80 100

Bowery 120 140 Guardian ... 50 60 N. Y. Equit. 140 145

Broadway... 150 165 Hamilton .. 95 105 N. Y. Fire .. \ 65 80

Brooklyn ... 110 120 Hanover.... 120 125 Niagara 115 125

Citizens’.... 105 115 Home 120 125 North River 90 100

City 106 115 Howard .... 60 60 Pacific 140 180

Clinton 80 90 Jefferson.... 100 110 Park 50 60

Commonw’h. 80 100 Kings Co.... 170 190 Pet’r Cooper 156 105

Continental. 165 190 Knickerb’kr 65 75 People’s 80 95

225 240 Liberty 80 95 Phenix 90 98

Empire City 80 ICO Long Island 80 100 Rutger’s.... 120 130

Exchange... 90 110 Lafayette... 70 85 Standard.... 98 101

Farragut 103 110 Manuf’c.A B 110 125 Sterling .... 70 ,75

Fire Asso’n. 100 Mechanics’ * 80 90 Stuyvesant -i 100 110

Firemen’s... 75 85 Mercantile.. 55 65 United St’es 135 145

German-Am. 270 300 Merchants’. 70 80 Westchester 135 140

Germania... 140 150 Montauk.... 75 80 WiiiiRtnftb’8'. 260 280

Gas and City Railroad Stocks and Bonds.

GAS COMPANIES, Bid. Ask. GAS COMPANIES. Bid. Ask

Brooklyn Gas-Light 103 105 People’s (Bklyn.)
Williamsburg

70 72
50 55 122 125
100 103 Bonds, 6s." 106 111 •

Consolidated Gas 70 71 Metropolitan (Bklyn.) 75 80

Jersey City & Hoboken... 165 ...... Municipal—Bonds, 7s 105 110

Metropolitan—Bonds 114
88 92

Falton Municipal
Bonds, 6s

131
105

133
109

100 102 Equitable i 105 110

Nassau (Bklyn.) 100 105 Bonds, 68 110 113

Scrip 97 100

[City RR. Quotations by H. L. Grant, Broker, 145 Broadway.]
B ’oker St.<fe Fnlt.F.—Stk.
1st mort., 7s, 1900
8r’dway & 7th Av.—St’k..
1st mort., 58, 1904
2d mort., 5s, 1914
B’way Snrface bds.,.1914
Bonds guar., 5s, 1905 ...

Brooklyn City—Stock
1st mort., 5s, 1902

Bklyn.Crosstown—Stock.
1st mort., 7s, 1888

Bnsbw’k Av. (Bkln)—St’k
Central Crosstown—Stk..
1st mort., 6s, 1922

Cent. Pk. N.& E. Riv.-Stk
Consol., 7s, 1902

Ohrist’ph' r&lOth St—Stk.
Bonds, 7s, 1898

Dry Dk. E.B.& Bat’y—Stk
1stmort., 7s, 1893

26 28
111 1112b

175
102 104
103 104
75 80
70 80
112 115
106 110
150 160
100
145 155
150 160
116 120
82 85
110 118
120 125
111 113
147 160
107 b 109

D. D. E. B. A B.—Scrip, 6s
Eighth Av.—Stock
Scrip, 68,1914

42d<ft Gr’nd St. F’rv—Stk
1st mort., 7s, 1893

42d St. Manh. & St. N.Ave
1st mort.,68, 1910 ......
2d mort., income, 6s
doust.W.St.&P.F’y-Stk.
1st mort., 7s, 1894

V inth Ave
Second Av.—Stock
1st mort., 5s, 1910

Sixth Av.—Stock
1st more., 7s, 1890

Third Av.—Stock
Bonds, 7s, 1890

Twenty-third st.—Stock..
1st mort., 7s, 1893

104 107
150 160
105 107b
210 220
112 117
34 38

107 108
55 60
155 - --

110 112
100 102
108 no
lo3 105
150 •“ 160
1C 6 no
219 230
101 102
225 235
112 114

Unlisted Securities.—Quotations from both Exchanges:
SECURITIES.

Am. Bank Note Co
Allan,* Char.—Stock...
Atl. A Char.Air L., 1st, 7s
At.&Pac.-lstM,C.D.oid 6s
Bost.H. T.& West.—Stk.
Brooklyn Elev’d—stock..
Cliic. Burl. A No.—Stock.
Chesap. <fc Ohio—Receipts
1st pref—Receipts
2d pref—Receipts

Chic. <fe Atl.—Bern, tr. rec.
Chicago A Can. So
1st mort....

Chic. Gas Trust
Ciu.Van W. & M.-Cen. D.
Incomes

Den. * Rio Gr. W.—St’k.
Du!. 8. Shore A At.— Stk.
Piet ....

East A West RR. of Ala.
ueorgia Pac.—Stock
1st 6b
2ds

Henderson Bridge—St’k.
Kanawha esc Ohio
1st pref
2d pref
1st 6s

Kan. City A Omaha
1st mort

Xeely Motor

Bid. Ask. SECURITIES. Bid. Ask

25 Lehigh & Wilkes. Coal... 10
80 85 Mahoning Coal RR *4*i
120 122 Pref. ..7 *88
90 Mex. Nat.Construct’n Co. 21 25

*2*5 Mexican National tr. rec. 7b 8b
34 38 1st mortgage, tr. rec 35 b 40
44 50 New 1st 6s 98b 10O
3 N.Y. W.S.& Buff 2 3
5 b N. Y. A Northern 10
3b Pref 20
4 6 N. Y. A Green’d Lake, 1st 25

2 2d mort 5 8
20 30 New Jersey A N. Y.—1st. 100
34 35 North. Pac.—Div. bauds.. 100

85 95 Ocean Steam.Co.,1st guar. 102 104b
30 Pensacola A Atlantic.... 8

8 10 St. Joseph A Grand Isl... 8 10
R 10 \St. Louis A Chicago, pref. ...... 40

24 26 'St. L. Fort S. A Wich 13
20 St. Paul E.& Gr.Tr., Ist6e _____ 93
18 Tol. A. A. & N. Mich *20 23

107 b 108 b Toledo Peoria A West... 19 20

47 40 1st. 4s 70 72
100 Vicksb. & Meridian—1st. 94

1 2d mort 50 si
Q Incomes 7 8

3
an

Western Nat. Bank 94 b 95b
Western N. Y, A Penn 10

•5 6 1st, 5s 95 100

65 69 West N. Car.—Con. M— 83 86
7
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Imrjestmml
AND

IJailtmcT Intelligent*
The Investors’ Supplement, a pamphlet of 132 pages,

contains extended tables of the Funded Debt of States and
Cities and of the Stocks and Bonds of Railroads and other
Companies, It is published on the last Saturday of every
other month—viz..> January, March, May, July, Septem¬
ber and November, and is furnished ithoat e xtra charge
to all regular subscribers of the Chronicle. Extra copies
are sold to subscribers of the Chronicle at 50 cents each,
and to others at $1 per copy.

Roads.
Latest Earnings Reported. I Jan. 1 to Latest Date•

The General Quotations of Stocks and Bonds heretofore published
on the first Saturday of <^h month, occupying six pages of the Cimox
lcle, will hereafter be puTOshed on the third Saturday of each month*
These General Quotations will next appear, therefore, on Saturday, April
21, and after that on the following days in 1888, viz.: May 19, June 16.
July 21, August 18, September 15, October 20, November 17 ami
December 15.

RAILROAD EARNINGS.
Gross Earnings to Latest Dates.—The latest railroad earn¬

ings and the totals from Jan. 1 to latest date are given below
for all the railroad companies whose reports can be ob¬
tained.

Roads.
Latest Earnings Reported. , Jan. 1 to Latest Date.

Allegheny Val. . February
Atch. T. & S. Fe.iJanuary...
Atlanta A Char. January...
AtlantaAW. Pt.. j February..
Atlantic A Pac.. j 1st wk Apr
Balt. A Potomac!February..
Beech Creek February..
Buff.Roch.& Pitt! 1 st wk Apr
Bur.C.Rap.ANo. March
Cairo V. A Chic list wk Apr
Cal. Southern...; 1 st. wk Apr
ICamden A Atl’c February..
Canadian Pacific !l st wk Apr
Cp.F’r AYad. Val February..
Carolina Cent... February..
Cen.RR.&Bg.Co.
Railroad lines. [3dwk Mar
Whole system. February..

Central Iowa 'March
Central of N. J January...
Central of S. C.!January...
Charleston ASav January...
Cheshire ‘ February..
Cheraw A Dari January...
Chesap. A Ohio. J December.
Eliz.Lex.AB.S.; February..

Ches. O. A S. W.. 'March
Ches. & Lenoir. 'January...
Chic. A Atlantic11st wk Apr
Chic. Burl. A No.-February..
Chic. Burl. A. Q j February .

Chic. A East. Ill. 1st wk Apr
Chic. A Iiul. Coal 1st wk Apr
Chic. Mil. A St.P. 1st wk Apr
Chic. A N’thw’n.| February..
Chic. & Oh. Riv. March
Chic.St-.L.&Pitts January...
Chic.St.P. &K.C.iMarch.....
Chic. St.P.M.&O, IFebruary..
Chic. A W. Mich.! 1st wk Apr
Cin.lnd.St.L.AC. IFebruary..
Cin.Jack. & Mac. 4 th wkMar
Cin.N. O. AT. P.U’th wkMar
Ala. Gt. South, ,4th wkMch
N. Orl. & N. E ' ithwk Mch
Vicksb. A Mer.! ithwk Mch
Vicks. Sh. & P. |4thwkMidi
Erlanger Syst. j ithwkMch

Cin.Rich. AFt.W., l st wkApr
Cin. Sel. A Mob.. February.,
Cin. A Spring’d. March
Cin.Wash.ABalt. 4thwk Mch
Clev.Akron A Colj 4thwkMeh
Clev. A Canton IFebruary..
Clev.Col.C.AInd March.....
Whole system i March

Clev. A Marietta 4thwkMcli
Col. A Cin. Mid Ithwk Mch
Col.Hock.V. A T. 1st wk Apr
Denv. A Rio Gr 1st wk Apr
Denv. A R. G.W. 1st wk Apr
Den. Tex.AGulf. J February..
Det.Bay C.AA lp. iFebruary..
Det.Lans’gA No. 1st wk Apr
Duluth S.S.&Atl.! 1st wk Apr
E.Teim.Va.AGa. [4thwkMchEvans.A Ind’plisjlst wk Apr
Evansv. AT. H.
Flint A P. Marq.
Fla. R.ANav.Co.
Ft.W.A Den.City
Georgia Pacific.
Gr. Rap. A Ind...r

Other lines....
Grand Trunk...
Gn.BayW.ASt.P
Hou8.ATex.Cen.
Humest’n AShen March
El.Cen. (Ill. A So) j March
Cedar F.AMin.;March
Dub.ASiouxC.'March
Ia. Falls AS. C.|March. ...

Ind. Bloom. AW. 4th wk Jan

1st wk Apr
IthwkMch
4tli wkMar
2d wk Mar.
4th wkMar
1st wk Apr
1 st wk Apr
Wk.Mar 31
December.
4tli wkMar

1887-8. [ 1886-7. ) 1887-8. ( 1886-7.
$ 1 $ r $ * *

156,350! 133,659 311,505 ! 281,750
1,071,4 83 1,312,592 1 1,071,483 ! 1,312,592
123,592 114,577 | 123,592 j 114,577
43,029 38,180 84,573 70,008
49,280 05,975 | 673,737 092,733
113,949 110,528 ! 236,447 217,055
90,055 50,993 - 167,988 103.887
31,679 43,094 486,058 458,955

209,597 28(5,875 638,856 703,021
12,324 12.022 178,152 184,052
37,027 34,203 508,610 418,284
33,341 25,804 66,275 55,047
200,000 201,000 2,845,199 2,074,394
27,984 24,184 55,904 44,897
53j0i)O 50,717 98,244 93,015

109,340 102,094 1,342,271 1,143,337
020,905 554,543 1,289,903 1,077,234
123.407 133,345 329,633 340,080
841,371 014,578 841,371 614,578
10,104 7,580 10,104 7,586
47,800 47,012 47,800 47.012
39,201 38,028 79,807 82,956
9,074 7,700 9,074 7,7(56

... .... 4,451,109 4,090,049
73,015 08,420 101,415 145.071
100,218 152,202 470,740 422,(505
8,108 5,873 8,108 5,873

45,310 39,307 498,548 504,123
105,124 183,449 273,959 339,105

1,080,519 1,847,235 3,357,813 3,832,620
37,470 40,059 517,149 590,353
8,144 0,194 141,071 99,687

i 452,000’ 540,535 5,412,000 5,708,433
1,670,493 1,034,180 3,247,782 3,357,353

3,001 0,890 10,210 17,00(5
452,710 440,385 452,710 44(5,385
172,493 112,317 •124,190 203,992
138,927 369,033 703,815 740,492
27,571 23,019 324,548 331,750

202,274 190,071 407,206 412,839
12,402 13,143 105,480 95,350

104,232 103,013 840,501 790,300
j 4(5,043 38,400 393,118 371,508
| 28,004 22,401 219,339 177,480I 14,543 15,142 128,483 139,411
| 10,897 14,794 137,237 145,443
210,379 194,300 1,724,078 1,624,146
7,440 7,300 - 100,598 100,(529
10,380 7,801 20,088 18,158
102,209
52,810

91,032 270,524 253,875
03,408 511,883 539,253

10,414 18,506 139,451 122,907
20,370 22,551 52,903 50,010
343,090 383,731 942,332 957,773
6 23,2(53 068,495' 1,720,777 1,745,007
6,418 9,008 08,627 77,189
8,877 8,011 70,782 76,282

1

47,879
127,000

50,003 631,421 724,399
124,000 1,724,437 1,825.311

21,075 10,075 290,433 242,897
21,080 15,072 44,557 28,902
34,726 26,083 02,531 50,479
10,630 15,244 224,833 202,134
18,759 11,425

130,592
241,030 1(52,201

138,775 1,309,280 1,233,152
3,033 4,122 55,744 01,118

14,05 s 14,700 214,418 190,154
69,170 79,723 589,084 583,520
25,980 23,800 278,981 279,027
12,300 14,344 102,551 100,004
19,030 22,991 313,044 263,079
42,404 42,340 544,099 544,380
3,950 3,424 49,921 30,450

340,473
25,885

399,018 3,700,340
440,852

4,231,848

43,543 48,584 521,471 583,174
10,200 10,074 30,101 36,037

877,060 956,897 2,715,951 2,750,354
7,432 11,154 19,072 25,985
80,205 72,714 209,931 186,749
01,085 60,329 172,431 152,910
52,042 58,962 187,305 202,000

Ind. Dec. A Spr. March .. ...
Ind. A St. Louis. IthwkMch
Jack. T. A K. W. February, i
KanawhaA Ohio 1st wk AprK.C.Ft.S. AGulf. 3d wk Mar.j
Kan. C. Sp. A M. 3d wk Mar.
Kan. C. Cl. A Sp. 13d wk Mar.'
Kentucky Cent. March j
Keokuk A West. 4thwkMcli'
Kingst’u A Pern.list wk Apr
Knoxv. A Ohio . February..!
Lake E. A West. 1st wk Apr'
Lehigh A Ilud... 'February.. i
L. Rock A Mem. ;4th wkMar
Long Island March j
Lou. A Mo. Riv.. January...
Louis.Ev. ASt.L. 1 st wk Apr;
Louisv. A Nashv. 1st wk Apr
Lou.N.A. A Chic.; 1st wl; Apr
Louisv.N.O. AT. 1st wk Apr
Lykens Valley. February..
Mar. Col. A No..!March j
Memphis AChas. 4th wkMar
*Mexiean Cent 1st wk Apr
*Mex. N. (all Ins) March j
*MexicanRailwy Wk.Mar.2 1!
Mil.L.Sh.AWest 1st wk Apr,
Milwaukee ANo. 1 st wk Apr j
Minneap.A St. L.March ;
Min.St.Ste.MAA January. !
Mobile A Ohio .. jMarch
Nash. Ch. ASt.L. March.
Natchez Jac.AC jMarch
New Brunswick. February..
N.Y. Ceu. A H.R. March
cN.Y. L. E. A W. February..
N.Y. A New Eng. February..
N. Y. ANorthern 1st wk Apr
N.Y. Ont. AW. ..list wk Apr
N.Y.,Phila.AN’k February..
N.Y. Sus. AW... February..
Norfolk A West. 1st wk Apr
N’theastrn (S.C.) Jauuary...
Northern Cent’l. |February..
Northern Pacific 1st wk Apr
Ohio A Miss
Ohio River
Ohio Southern.
Omaha A St. L..
Oregon Imp. Co.

1 st wk Apr I
1st wk Aprl
March
February.. |
January...

Oreg. R. AN. Co. March
Pennsylvania... February..
Penn. Company. \
No. West. sys.. December.
So. West. sys.. December.

PeoriaDec.AEv. 4t h wk Feb
Phila. A Erie— February..
Phila. A Read’g. February..
Coal A Iron Co. j February..
Tot.both Co’s.. [February..

Pitts. A West’rn. IthwkMch
P’rtRoyal AAug. January...
Pt.R’alAW.Car. January...
Rich. A Allegh’y. February..
RAW.P.Ter.Co— j
Rich. A Danv. 1st wk Apr
Va. Mid. Div.. 1 st wk Apr
C. C. A A. Div. list wk Apr
Col. A Gr. Div. 1st wk Apr
West. N. C. Div 1st wk Apr!
W. O. A W.Div. 1st wk Apr
Ash. ASp. Div. 1st wk Apr
Total all — 1st wk Apr;

Rome W. A Og .. January...
ffSt.L.Alt. AT.H.kth wkMar!
Branches ;4tli wkMar

St.L. Ark. A Tex 1st wk Apr,
St.L. A San Fran. 1st wk Apr!
St. Paul ADuluth 1st wk Apr!
St.P.Miu. AMan. March j
S.Ant.AAr.Pass.ilst wk Apr|
Scioto Valley January...
Seab’rd A Roan. February..!
ShenandoahVal. M arch \
South Carolina,.. j February..
So. Pacific Co.— |
Gal.Har.AS.A. February..
Louis’a West.. February..
Morgan’s LAT. February..
N. Y. T. A Mex. February..
Tex. A N. Orl.. IFebruary..
Atlan’c system February..
Pacilic system:Jauuary... 2,330,998
Total of all.. January... 3,240,705

Spar. Un. A Col. J anuary... 8,852
Staten Is.Rap.Tr [March 42,043
Summit Branch February.. 121,719
Texas A Pacific. 1st wk Apr 100,101
Tol.A.A.AN.M’h lst wk Apr 11,310
Tol. A Ohio Cent. 1st wk Apr 20,145
Tol. P. A West-.:4th wkMar 17,088
Union Pacific... IFebruary.. 1,917,938
Valley of Ohio.. February.. 42,512
Wab. Western 11st wk Apr 92,448
Wab.,E. of Miss:January... 450,114
Western of Ala.. February.. 51,423
West N. Y. A Pa. 1st wk Apr\ 50,200
♦West Jersey— i February.. j 85,030
Wheeling A L. E. 1st wk Apr 10,058
Wil. Col. A Aug January... 74,709
aWisconsin Cen. j 1st wk Apr) 08,803!

1887-8. 1886-7. 1887-8. 1

$ $ $ i
25,424 38,665 77,(527
01,050 61,417 480,297

I

57,947 53,912! 107,196
4,554 1,789 1 j
41,823 49,653 ; 536,331
28,030 1 37,332' 369,410!
4,003 4,247 53,726

70,18-1 77,227 220.194;
7,707 9.643 78,080|
3,245 2,897 38,5221

41,700 33,750 84,854'
33,237 i 25,728 475,5*3;
17,691 j 20,534 34,759
18.986 i 16,829 199.010
168,917 196.902 518,193|
30,704 40,982 36.704'
1(5,420 18,000 240.774!

260,555 291.610! 4,099.037
37.088 31,570 487.565!
35,920 1 26,113; 677.296
94,773 l 39.935 194,115
0.050 4.2(57 21.88(5

29,723 1 35,470 42(5,535
121,000 82.211 1,665,706
107,747 ; 159,(500 534,601
78,972 55,818 962,297
39,120 55,678 484,710
17,795 19,314 238.618

105,000 162,071 300,834
30,457 10,147 30,457
202,300 189,466 61(5,248
257,132 245,733 776,773
12,177 12,998 41,328
54,799 47,761 101,108

5,849,609 2,919,810 8,152,796
5,048.280 1,923,665 3,938,463
386,953 364.518 778,492
11,294 10,752 ....

29,864 2(5,162 353,976
41,927 38,880 79,503 i
110,804 98,341 236,391 !
81,376 69,169 1,205,354
59,704 56,252 59,704
454,751 488,990 907.192!
311,513 300,520 3,138,950
68.848 79,249 958.569
6,321 5,216 86,264i

54,461 51,456 161.349!
2(5,151 39,434 62,589!
342,879 263,351 342,879
557,400 457,100 1,275,245
,379,455 3,988,788 8,573,433

,585,696 1,350,95(5 18,532,322 1
,287,937:1,166,064 14,362,552 1

14,000 15,(500 i

272,052 257,500 495.796
,106,357 1,518,256 2,036,597
283,444 1,118,021 (516,271
,389,801 2,036,277 2,652.8(59
42,256 56,265 396,2(54
36,21(5 27,295 36,216
31,327 2(5,2(58 31,327
12,715 39,750

94,500 98,450 1,303,114
28,975 30,575 421,2 16
13,400 15,200 270.716
8,550 8,850 189,343
11,950 14,150 175,915
2,(550 2,(500 25,850
1,600 1.000 25,749

161,625! 170,825! 2,372,060
212,446 184,576 212,446
61,050 (51,417 480.297
21,700 27.715' 227,227
40,(5(53 32.(517 679,598
93,485 107.34 1 1,327,409
26,289 22,224 262,457

736,729, 679,803- 1,774,165
20,<»21i ! 210,009
54,073 56,221’ 54,07-J
62,802 50,450' 109,437
71,000 70,793! 179,5(52
135,552 . 114,599j 263,129

313,600 224,495 589.665
73,251 56,452. 137,274

418,227 297,957! 890,493
7,860 7,3 591 2 5,087

10(5,980 82.557 202,5(5(5
919,916 6(58,820 1,835,683

1886-7.

$
109,137
505,360
111,488

1,001,017!
2,403,815'

5,801!
45,330
88,079:

102,1991
8,503;
10,079
21,700

1,075,914
41,972
113,712
483,549
40,805
50,3 UO
77,570
14,080
69,307
60,320

582,814
427,879
57,649
208,050
77,245-
26,671
74,5iji
502,497
41,446
222.446
509,443
40,982
237,040

4,016,327
509.908
576,285
86,859
11,480

409,437
1,290,768
437,196
851,524
004,912
234,157
383,282
10,147
625,979
737,288
42,429
94,374

8,089,351
3,811,725
722,305

307,596
73,638
182,937
944,506
56,252

1,003,938
2,428,348
1,070,193

56,931
150,860
88,145
203,351
972,202

7,810,559

517,552
3,089,077
2,155,771
5,244,848
447,002
27,295
26,268

1,107,328
371,876
239,771
170,254
169,119
22,437
11,034

2,147,927
184,576
505,360
217,492
516,146

1,438,003
292,757

1,573,863

2,330,998
3,240,705

8,852
120,993
278,692

1,597,709!
153,825:
310,090;
208,240

3,045,7701

1,290,330!
450,114
100,803
704.0231
170,735;
232,459
74,709
837,070

56,224
90,902
185,701
212,731

445,887
114,991
606,231
19,818

164,091
1,411,018
1,661,617
2,403,815

5,861
125.565
174,390

1,608,905
129,858
258,606
225.565

3,413,267

1,583,075
483,549
86,279
641,576
154,398
183,433
09,307
847,074

\ And branches. * Mexican currency.
IT Including Indianapolis A St. Louis.
a All lines included.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up
as follows:

For the first week of April the exhibit is quite favorable,
there being a decrease of only 0*62 per cent on 53 roads.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



478 THE CHRONICLE [Vol. XLVL

1st week oj April. 1888. 1887. Increase. Decrease.

$ $ 15 SB
Atlantic A Facific 49,280 65,975 16,695
Buffalo Roch. A Pittsburg. 31,679 43,094 11,415
Cairo Viu. A Chic 12,324 12,622 ........ . 298
Chlifnvntn SmifliorTi 37,627 31,203 3,424
Canadian Pacific 260;000 201,000 59,000 ........

Chicago & Atlantic 45,310 39,367 5,943
3/189CMcafo A East Tils 37,470 40,« 59

6.191Oljpfljrn A- Tiwl C’onl 8,141 1,950
Chicago Mil. & St. Paul... 452,000 540,535 88,535
Chicago A West Midi 27.571 23,619 3,952
Cincinnati Rich. A Ft. \V. 7.140 7,300 140

Col. Hock. Val. A Tol 47,879 56,003 ........ 8,721:
Denver A Rio Grande.... 127,000 121,000 3,000 ........

Denver A R. Grande West . 21,075 1 6,075 5,000 ........

Detroit Lans. A North— 16,636 15,211 1,3 2 ........

Duluth South Sh. A- Atl.. 18,759 11,125 7,331
Evansville A Imlianap.... 3,633 1,122 ........ 4 SO
EvausvilleAT.il 14,058 14,760 ........ 702
Grand Rapids A Ind 42,101 12,3 10 12 L
Ot her lines 3,956 3.421 532

Kanawha A- Ohio 4 .55 1 1,789 2,765
Kingston A Pembroke .. 3,215 2.897 348 ........

Lake Erie A Western 33,237 25.728 7,509
Louisv Evans. A* St. L... 10,120 18,000 *4,580
Louisvil e A Nashville... 266,555 291,610 25,055
Louisville N Alb. A Chic. 37,088 34,570 3,118 _ ’

Louisville N. O A Texas 35,920 20,1 13 9,807
Mexican Central 121,000

39,120
82,21 1 38,789

Milwaukee L. Sh. A West. 55,078 16,558
Milwaukee A Northern... 17,795 19,314 1,519
New York A Northern 11.29 1 1 ",752 512 .

New York Out. A West... 29,801 20,192 3,7< 2
Norfolk A:Western 81,376 09,10!)

300,520
12,207

Northern Pacific. 311,513 1 0,993
Ohio A Mississippi 68,818 79,2 1!) 10,401
Ohio River 0,32 1 5,210 1,105
Richmond A Danville
Virginia. Mid. T)iv .

91,500
28,975
13,100

98,150 3,950
1 60030,575

Char. C. A A. Div 15/200 .... 1,800
Col. A Gr. Div 8,550 8,850

11,150
300

West North Car. Div
Wash. O. A W. Div

11,950
2,050

2,200
2,600 50

Ash. A Spar. Div 1,600 1,000 600

Bt. Louis Ark. A Texas... 40,663 32,617 8,046
8fc. Louis A San Fran 93,485 107,341 m m 13,856
fit,. Paul A Duluth 26,289 90 9,'Ki 4,065

3,962
2,747

Texas A Pacific 106,161
11,310

102’] L99
Toledo A. A. A No. Mich.. 8,563
Toledo A Ohio Central ... 20,145 16.079 4,066
Wabash Western 92,448 113,712

50,300
21,264

100Western N. Y. A Penn 50,200
Wheeling A Lake Erie....] 16,658 14,080 2,578 €•••••••

Wisconsin Central 68,863 66,326 2,537

Total (53 roads)
Net decrease (0*62 p. c.).

3,036,902 3,055,805 211,327 230,230
18,903

Our final statement for the fourth week of March shows a

loss of 8*62 per cent as compared with last year, on 75 roads.

Ath week of March. 1888. 1887. Increase. Decrease.

$ $ $ $
Prev’ly report’d (13 roads) 1,377,564 4,828,573 167,985 618,994
Burl. Cedar R. A North... 72,350 105,174 32,824
California Bout hern •50,932 37,958 12,974
Chic. A West Michigan... 37,050

12,46*2
42,767 5,717

Cincinnati Jack. A Mack. 13,143 ....... 681
Ctn. N. O. A Texas Pac... 104,232 103,613 619
Alabama Gt. Southern 46,643 38,406 8,237
New Orleans A N. E 28,064 22,401 5,663
Vicksburg A Meridian.. 11,543 15,142 599
Vicksburg Shrev. A Pac. 16,897 14,794 2,103

Cin. Rich. A F. W 10,098 14,063 3,365
10,592Cin. Wash. A. Balt 52,816 63,408

Cleveland Akron A Col... 16,414 18,506 2.092
Cleveland A Marietta 6,418 9,008 2,590
Col. A Ciu. Midland 8,877 8,611 266
Denver & R. GrandeWest. 36,175 26,575 9,600
Detroit Laws. A North 25,226 40,969 15,713
Duluth S. S. A Atlantic... 23.509 21,005 2,504
East Tenn. Va. A Ga 138,775

69,170
130,592 8,183

Flint A Pere Marquette.. 79|723 10,553
Florida Rv A Nav 25,980 23,806 2,i74
Georgia Pacific 19.630 22.991 3,361

6,839Grand Rapids A Indiana.. 73,206 80,045
Other lines 5,997 4,176 1,821

........Houston A Texas Cent... 43,543 48,584
9,643

5,011
Keokuk A Western 7,767 1,876
Little Rock AMemphis... 18,986 16,829 2,157
Louisv. Evansv. A St. L.. 18.574 ■ 25,103 > 6,529
Memphis A Charleston... 29,723 35,470
“St. L. A It. A T. II., M. Line 61,050 61,417 ........ 367
8t.L. Alt. A T. 11. Brehs.. 21,700 27,715 6,015
Toledo Ann A. A No. Mich, 16,568 17,157 [ 589
Tol. Peoria A Western 17,688 21,706 | 4,018

Total (75 roads) 5,509,227 6,029,073 j 224,286 744,132
Netdecrease (S-02 p. c)... i 519,846

* Including Inilianap. A St. Louis.

Net Earnings Monthly to Latest Dates.—The tables follow*
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state¬
ment includes all roads for the latest month and from Janu¬
ary 1, 1888; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year.

MONTH AND CALENDAR YEAR.

February. , s—Jan. 1 to Feb. 29.—s
1888. 1887. 1888. 1887.

Foods. $ $ $ $
Central Iowa Gross. 107,954 97,289 206,226 206,735

Net... 7,483 10,285 7,665 25,632
Chicago BuiTn A No.Gross. 165,121 183,449 273,959 339,105

Net... 41,469 38,413 34,217 51,482
East Term. Va. A Ga.Gross. 462,514 396,283 931,958 818,770

Net... 140,523 95,056 298,946 296,804

/ February. * /—Jaw. 1 to Feb. 29.-n
1888. 1887. 1888. 1887.

Roads. $ $ $ $
^Knoxville A Ohio ..Gross. 41,760 33,750 84,854 74,951

Net... 13,970 13,724 32,344 36,167
Mexican Central Gross. 482,164 386,763 994,206 808,583.

Net... 213,305 188,660 466,615 402,550
Mexican National Gross. 188,721 135.510 366,854 277,596

Net... def. 11,859 19,626 def.20,540 35,141
Ohio River .Gross. 27,731 14,227 54,715 32,631

Net... 10,815 1,488 20,491 9,113
Southern Pacific Co.
Gal. liar. S. Ant—Gross. 313,600 224,495 589,665 445,887

Net... 85,640 def. 191 127,234 4,920
Louisian a Western. G ross. 73,251 50,452 137,274 114,091

Net... 32,318 20,856 56,525 47,156
Morgan’s La.A Lex.Gross. 418,227 297,957 890.193 666,231

Net ... 117,217 32,119 289,904 127,663
N. Y. Tex. A Mex...Gross.

‘

7,860 7,359 15,687 19,818
Net... def. 6,460 def. 1,11 1 def. 11,158 def. 7,110

Tex. A N. Orleans..Gross. 100,980 82,557 202.566 161,091
Net... • 26,376 31,411 12,2 11 07,034

Tot. Atlant. System.Gross. 919,916 008,820 1.83 - ,083 1,411,018
Net... 255,091 82,. 83 501,745 239,964

Staten Isl’d Rap. Tst.Gross. 41,569 39,#1 84,350 80,229
Net. . 317 677 def. 2,009 def. 9,571

, March. . f—Jo. l to Mar. 31.—s
1888. 1887. 1888. 1887.

Road. $ $ 15 S

Marietta Col. A No...Gross. 6,656 4,267 21,886 11,180
Net... 2,327 8,340

/ January. , r-Jav. 1 to Jan. 31.—,
1888. 1887. 1888.- 1887.

Road. $ •15 15 15

Ateh. Top. A S. Fe...Gross. 1,071,1S3 1,312,592 1,071,483 1,312,592
Net... 318.314 581 ;U86 318,314 5S1,0S6

MONTH AND FISCAL YEAR.

, Fcbruan/. , r-Jnlv 1 to Feb. 29.->
1888. 1887. 1887-8. 1886-7.

Roads. $ 15 15 $
East Tenn. Va. A Ga Gross. 462,514 396,283 3,876,573 3,210,615

Net... 140,523 95,056 1,414,749 1,357,205
Knoxville A Ohio—Gross. 41,760 33,750 337,786 270,748

Net... 13,970 13,724 119,253 110,677

* included in East Tennessee.
/—February. * ,—Dec. 1 to Feb. 29.—%.
1888. - 1887. 1887-8. 188G-7.

Road.- $ $ $ $
Oregon Imp. Co.......Net... G9,127 35,747 183,806 105,412

ANNUAL REPORTS.

Chicago Burlington & Quincy Railroad.
(For the year ending December 31, 1887J

The miles of road built during 1887 and the total operated
at the close of the year are thus stated.
Miles owned and leased Dee. 31, 188G - .... 3,914
Operated jointly under lease, Ac 122

Total Dec 31, 1830 4,036
Constructed daring 1887—

Tn Missouri 9
In Nebraska . 439
In Kansas 36
In Color.ido 144
In Wyomiug 29

Total operated Dec. 31, 1887 '. .4,693
There has been expended for construction during the year

on the Chicago Burlington & Quincy Railroad ar dcbranclies in
Illinois $506,654; on the St. Louis Rock Island & Chicago Rail¬
road, $13,054; on the Chicago Burlington & Quincy Railroad
and branches in Iowa, $340,507; on account of new lines in
Illinois, the Illinois Valley & Northern Railroad,Walnut to
Streator, $676,609; on the Burlington & Missouri River Rail¬
road in Nebraska, and branches, $1,105,034; on account of new
lineBin Nebraska, Kansas, Colorado and Wyoming, $11,054,-
827; toral for construction, $13,756,747. The cost of equip¬
ment added during the year was $1,374,795, Total for con-
struction and equipment, $15,131,542.
“ The general condition of the road and equipment has been

maintained during the year, with the exception of the loco¬
motives west of the Missouri River, wlieie, owing to the rapid
increase in mileage without a corresponding increase in en¬
gines, those in use have been overworked, and it has not been
possible to keep them as fully in repair as usual.” * * *
“ The actual length of road in operation Dec. 31, 1887, was

4,693 miles, against 4,036 miles Dec. 31, 1886, an increase of
657 miles. The average number of miles operated by the
Chicago Burlington & Quincy Railroad Company in 1887 was
4 239, against 3,743 the year before. The gross earnings per
mile of road operated were $6,505 in 1887, against $7,140 in
1886. The net earnings per mile in 1887 were $2,707, against
$3,269 in 1886. The percentage of operating expenses, includ¬
ing taxes, to gross earnings in 1887 was 58*38, against 54*22
per Cf-nt in 1886.
“ The properties controlled by this company whose opera¬

tions are not embraced in this report show an increase in net
surplus for the year of about $830,000, the surplus being about
$1,620,000 in 1887, as against about $790,000 iu 1886, after pay¬
ing their own operating expenses and interest on their out¬
standing liabilities not owned by the C. B. & Q. RR. Co.
From this surplus this company received during the year a
dividend of 7 per cent on the preferred stock of the Hannibal
& St. Joseph Railroad Company, amounting to $355,6 *9, and
a dividend of 5 per cent on the stock of the Kansas City St.
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Joseph & Council Bluffs Railroad Company, amounting to
$263,115, and interest on the securities of other oomoanies
amounting to $101,325. making an aggregate of $720,689, in¬
cluded in the item ‘ Interest and Exchange and otiier In¬
come.’
“ It will be observed that with an increased freight tr.sffi

in 1887, as compared with 1886, of over 1,200.000 tons, or more
than one hundred thousand carloads, the gross freight earn¬
ings show h falling off of $692,280. The explanation is that,
while there h s b^en a large decrease in the long-haul east-
bound corn traffic from Iowa, Nebraska and Kansas, there
has been a still greater increase in the movement of coal and
other low-rate freight west-bound, and in the tonnage carried
in connection with the new line to St. Paul, where our haul
was short and the rat-s low. The corn crop along our lines
was seriously injured by the dry weather in August, and what
corn there was remaining in the country, of the crop of 1886,
was largely hel l back or sent south to Kansas, giving us little
revenue, irs eadof b-ing sent to market at Chicago and St.
Louis, as it usually is.
“The result is shown by the fact that during the five months

ending December 31, 1887, we carried into Chicago and St.
Louis 12,237 carloads of corn, against 21,209 carl >ads in 1S86.
“Operating expem-es show an increase in 1887 over 1886 of

$1,606,229, due chiefly to unusually heavy expenditures for
steel rails and ballast, to the increase in mdeage, and to the
larger volume of tonn rge, referred to above. The cost of oper¬
ating per mile of road in 1887 was $3,797, against $3,871 in
1886, a decrease of $74 per mile.
“Late in the year there was a general decline in freight

rates, which has bee >me more marked Bince the year closed, and
will be seriously felt in our earnings in 1888. Tnis is due
largely to the absence of any means of self-regulation among
the railroads, because of the prohibition of pooling by the
Inter-State Commeice Law. The se who remember how diffi¬
cult it was to inan tain steadiness in rates among a compara¬
tively small number of railroads fifteen or twenty years ago,
before the pooling system was much in use, can easily under¬
stand the difficulty of doing so at the present time, with the
greater number of competitors in the field.” * * *
The capital stock of \he Chicago Burlington & Quincy RR

Co. De \ 31. 1887, was $76,392,500, against $76,384,100 Dec. 31,
1886. The funded debt at the close of 1886, including contingent
liabilities for branch roads, was $79,539,707. The net increase
of funded debt during the year was $11,727,000; total funded
debtD-c. 31, 1887. $91,266,707; whole amount of stock and
bonds Dec. 31, 1887, $167,659,212.
In the land department the cash received during the year

from Iowa lands was $189,887; lands yet unsold, 6,500 acres,
valued at $32,500; land notes on hand, $301,678. On Nebraska
lands cash receipts were $590,824; lands yet unsold 77,500
acres, valued at $310,000; land notes on hand, $1,363,821.
/ The compirauve statistics for four years, compiled for the
Chronicle, are as follows;

HOAD.

Miles ow’d and leas’d
Miles oper’d jointly.

1884.
3,369

98

1885.
3,534
113

1886.
3,914
122 £*F^

Total operated.. 3,467 3,647 4,036 4,693
OPERATIONS AND FISCAL RESULTS.

Operations—
Pass’gers ear'd (No.)*
Tons earned (No.)..
tlarninys—

Passenger
Freight
Mail, express,etc....

1884.
4,5 (9.185
7,525,997

$
5,339,866

18.514.432
1,629,315

1885.
5.134,312
8,431,808

$
5,286,407

19,565,854
1,704,164

1886.
5,213,595
8,534,708

$
5,633,261

19,367,935
1,727,212

1887."
5,750,348’
9,752,325

$
6,6v 9,859

18,670,655
2,270,56 4

Total gro^s earnings
Oper. exp. 6i taxes..

25.483.613
14,090,745

26,556,425
14,405,768

26,728,408
14,491,683

27.576,078
16,09i,913

Net earnings 11,392,868 12,150,657 12,236,725 11,478,165
P.C. of op.ex. to earn 55-3 54*25 54*22 58*38
* Not including tlioso carried on mileage or season tickets.

INCOME ACCOUNT.

1884. 1*85. 18S6. 1837.
Receipts— $ $ $ $

Net earnings 11,392.868 12.150.6V7 12,236,725 11,478,165
Interest and exch.. 566,769 592.432 615,342 859,055
Net B. & M. I’d gr’t.. 1,129,591 985,796 846,771 567,083

Total income 13,089,228 13,728,885 13,698.838 12,904,303
Disbursements— $ $ $ $

Rentals paid 139,G04 187.171 153,215 19*,If 8
Interest on debt 4.301,284 4,294,263 4,391,004 4,587,762
Dividends 5,566.580 6,110,572 6,110,722 6,111.064
Rate of dividends... 8 8 8 8
Carried to sink’g Pd. 938,064 646,430 670,295 500,154
Carried to renew’l Pd 500,000 1,000,000 1,000,000

Total disbursements 11,448,532 12,238,436 12,325,236 11,397,148
Balance,surplus.... 1,640.696 1,490,449 1,373,602 1,507,155

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1884. 1885. 18-6. 1887.
Assets- $ $ $ $

Railr’d, equip*t,<frc.. 141,876.859 146.750,590 154,912,513 170,041,086
Stocks & bds. owned 26.285,2 6 26,920,963 26,685.953 *27, *73,660
Cun ent accounts... 7.035,349 6, 91,466 5,901,329 4.634.10 4
Materials, fu< 1, &c.. 1,807.568 1,858,028 1,814,187 2,73*,r,oo
Cash on hand 3.675.432 3,063.c29 2.426,357 2,137,152
Sinking funds 7,0-8,847 8,331,197 9,651.268 10,804, i91

Total 187,7fc9,291 193,215,771 201,391,637 217,681,993
Liabilities— $ $ $ $

Stock, common 76,450.146 76,384,525 76,386.525 76,392 505
Bo ids 7J.144.-08 70,913,508 73,528,708 85,255,708
Land grant sink fd. 5,260.999 5,748,776 6,375.568 7.006.1-7
Oilier sinking funds 3.9v8.465 4,790,215 5,686.467 6,421,067
Contingent liaBilit’s 6,016,000 6,011,000 6,011,000 6,011.000
Income account 10,876,920 12,367,370 13,740,972 15,248,127

Renewal fund
Miscellaneous!
Profit and loss.

1884.
$

7,000,000
1,178.250
5,913,903

1885.
$

8,000.000
2,77 >.741
6,223,636

1886.
*

9,000.000
4,09 4.518
6,567.879

1887.
$

9.00i), OOO
5,920,743
6,420,70(5

Total.., 187,7l9,291 193,215,771 201,391,6^7 217,681,993^
* Includes Han. & St. Jos., Kan. C. St. Jos. & C. B., Cliie. Bur. & No.„

Cliie. H. Ar. K. C., St. L. K. iV No. \V., and others.
t Includes unclaimed dividends, unpa d accounts, pay-rolls, &c. | ^

Keokuk & Western Railroad.
fFor the year ending December 31, 1887.)

This Company took possession of the property (formerly the
Missouri Iowa& Nebraska) and began operations on the first
of December, 1880. This report covers the operations from,
that date until December 31, 1887, a period of thirteen months.
Length of road, Keokuk to Van Wert, is about 149 miles.
The main tr^.ck has 60 5 miles of 60 pound steel rails; the

remainder is laid with iron rails.
The President, Mr. F. T. Hughes, remarks in his report that

“the operations of the comp my since its organiz ition have
beet) very successful. No accidents have occurie i involving
loss of life, or serious injury either to persons or property.
Trains have almost uniformly run on schedule time. While
our rel ition3 with connecting lines are friendly, we have
depended upon locsl rather than through business for earn¬
ings, and have striven very hard to secure all the local busi¬
ness properly tributary to us.”

EARNINGS AND EXPENSES.

From freight...
Passengers
IV'ail hervico....
Express
Car mileage
Rent of track....
Pi OlS
Train privileges

$233,904 -

72,849
8,711
7.800
34,004
9,573
1,362
182

Total earnings $368,387
Operating expenses 255,491

Net earnings over all expenses $112,895
Ratio of expenses to earnings, 65 per cent.

GENERAL BALANCE SHEET DEO 31, 1887.
Assets. I Liabilities.

Cost of road $4,293,861 I Capital stork
Accounts receivable... 31,508 I Note payable and inter-
Matt*,rial on hand 16,059 | est theieon
Cash on hand 51,279 Accounts payable

(Payrolls.
I Income account

Total $4,392,708 | Total

$4,000,000

241,160
5,867

14,268
18,510
112,895

$4,392,708
Tne cost of road in above general bilance sheet includes the

capital 6tock and the amount borrowed to pay receiver’s cer¬
tificates and other foreclosure expenses, less value of material
and cash paid over to this company by receiver, and cash bal~
ances received on his outstanding accounts.

Panama Railroad.

(For the year ending December 81, 1887. J
The annual report says that the increased earnings of the

road are due to increased business with closer collection,which
more than compensated for the loss due to the reduction of
certain rates. The increase of expenditures for the first half
of the year was more than compensated by the decrease of the
latter half, a decrease due chiefly to reduction of pay-rolls and
expenses connected wth the supply department, The general
condition of the road has not only been maintained but im¬
proved.
At the annual meeting held in New York April 4, the

Panama Canal Company put; a new board of directors in
charge of the Panama Railroad. Of the 68,521 shares voted,
only 191 were in the names of individuals, the rest belonging
to the canal company. The new board elected is as follows:
John Newton, R. W. Thompson, Julius W. Adams, Samuel
R. Probasco, Charles Coudert, D. A. de Lima, D. O. Mills, L.
ce Bebian, G. Amsinck, W. B. Dinsmore, Robert A. Cheese-
Lrough, E. A. Drake and Erne-t L. Oppenheim.
Tho report gives no general balance sheet, but the earnings

and income have been compiled for the Chronicle as follows:
EARNINGS AND EXPENSES.

1884. 18s5. 1886. 1887.
Earning8— $ $ $ $

Passenger 413.087 383,991 484,422 525,602
Freight 2,693 079 2,522,348 2,077,790 2,454,82(>
Alaib express, &o.... 26,164 32,483 36,109 19,674

Tot. gross earn’s. 3,162.330 2,939,827 2,593,321 3,000,102
Opei at. exp. & taxes. 1,743,377 2,655,273 2,406,199 2,318,46$

Net earnings 1,418,953 283,454 192,122 651,634
INCOME ACCOUNT.

1984. 1885. 1886. 1887.
Receipts— $ $ $ $

Net earnings 1,41*,953 283,454 192.122 651,634
Other receipts 332,446 329,096 455,233 489,481

Total income.... 1,751,399 612,550 645,360 1,141,115
Disbursements— $ $ $ $

Interest; on debt— 442,528 429,006 412.063 394,5*9
Sub. b’ds redeemed. 53,000 57,000 05,000 64,000

1,120,600 700,000
Sub. toDist.C*ol.,&c 35.000 35,< 00 35.000 35,0uU
Miscellaneous 45,048 20.034 19,716 27,684

Tot. disbursem’ts 1,695,570 1,241,040 526,779 521,213
Balance surplus*.. 55,823 def. 628,490 118,581 619,902

* Accumulated surplus Dee. 31.1884, over dividends and all charges,
$1,076,557; Dec. 31. 1885, $448,166; Dej. 31, 1886 (no dividends),
$566,747; Dec. 31 1887 (no dividends), $1,185,569.
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West Virginia Central & Pittsburg.
(For the year ending December 31, 1887/

The annual report makes the following showing : During
the year 1887 the company has mined and sold from its differ¬
ent mines on the line of the road, 259,354 tons of coaj, the
net profit from the sale of which amounted to $51,982
Receipts from—

Passengers
Coal freights
Other freight and express
Miscellaneous
Car mileage, *$:e

$27,704
73,629
45,303
21,350
23,110

Total $101,lOo
Expenditures—

Operating expenses $09,170
Miscellaneous 10,053
Taxes, 1887 9,079

119,802
71,393

$123,375
Increase in inventories of personal property over Jan. 1,1887. 5,819

$129,194
Interest on bonded debt 68,560

Total net earnings $60,635
The operating expenses of the road were 57‘2-5 per cent of

the gross earnings, and the net earnings showed an increaser
of $39,390 over 1886.
After the completion of the Piedmont & Cumberland Rail¬

way, in August Jasc, and connecting at Cumberland with the
Pennsylvania Railroad system and Chesappake & Ohio
Canal, the net earnings of the West Virginia Central largely
increased.
The gross earnings of the Piedmont & Cumberland for tbo five
months ending Jan. 1, 1888, were $22,941

The operating expenses, under agreement with the West Vir¬
ginia Central, 60 percent 13,764
Net earnings $9,167

GENERAL INVESTMENT NEWS.

Allegheny Valley.—The annual meeting of the stockholders
of the Allegheny Valley Railroad Company was held at Pitts¬
burg April 10. The board of managers submitted their annual
report for the year 1887, stating that the suits are still in pro¬
gress and no conclusions have been reached, the property
remaining in the hands of the receivers. The gross earnings
of the road for the year were $2,029,108, of which $1,444,376
was for freight, $523,321 for passengers, $19,640 express,
$26,185 mail, $5,976 telegraph and $9,607 rents. The operat¬
ing expenses of the year amounted to $115,791, and the general
expenses $73,387. The net earnings of the road for the year
amounted to $797,768, an increase of $116,538 over 1886.
During the year $22,632 was expended for real estate and
$69,826 for new equipment.
Arizona Mineral Belt.—This Railroad Company, accord¬

ing to the Boston Traveler, has submitted a written proposi¬
tion to the Atlantic & Pacific for settlement of the differences
between them. This proposition has not been submitted to
the Atlantic & Pacific Directors. Officials of the latter com¬
pany say they do not know of any difference, except the fact
that the Arizona Mineral Belt owes them between $40,000 and
$50,000. Any claims which the Arizona Mineral Belt people
say exist are not recognized by the Atlantic & Pacific man
agement.
Boston & Providence.—The Boston & Providence directors

have voted to divide among stockholders the $1,300,000 bonus
to be received May 1 from the Old Colony. With the regular
dividend of $5, this will make a distribution of $37 50 a share
at this time.
Canadian Pacific.—The Canadian Pacific Railway has called

its seventh annual meeting for the 9th of next month, in order
to authorize the directors to ratify the agreement with the
Government for the renunciation of the monopoly clause in
exchange for some $15,000,000 of 3y2 per cent bonds. The
following are the terms of compromise between the Canadian
Pacific Railroad and the Government. A Government guar
antee of $15,000,000 of land-grant bonds, bearing interest at 3 or
3% Per cent, and involving an annual charge of about $500,000.
The Government is to have as a protection of the guarantee the
whole of the unsold proportion of the land grant of the Cana¬
dian Pacific Company orginally 25,000,000 acres, now reduced
to about 13,000,000 acres by sales to settlers and to the North¬
west Land Company and the payment of 6,000,000 odd acres
to the Government at $1 50 an acre in extinguishment of an
indebtedness of $10,000,000. There will therefore be these
thirteen million acres as the basis of security, the land to be
administered by a trust and the proceeds of the sale to go
towards the liquidation of the bond issue.
In addition it is reported that the company will be respon¬

sible for the interest on the bonds, which will become a chkrge
on its surplus earnings in the event of the receipts from land
Bales proving inadequate; but no mortgage will be put on the
railway proper. The proceeds of the new loan will probably
be used in the increase of equipment, enlargement of terminal
facilities, improvement of the road, construction of elevators,
&c.
Cincinnati Indianapolis St. Lonis <& Chicago.—The gross

and net earnings and charges for February, and from July 1
to February 29, were as below given :

-February. * , July 1 to Feb. 29. s

Gross earnings....
Op. ex. and taxes.

1888.
...$202,273
... 136,722

1887.
$196,671
126,033

1887-8.
$1,814,231
1,177,838

1886-7.
$1,811,834
1,132,803

Net earnings..
Fixed charges........ 33,333

$70,638
47,925

$636,393
266,664

$678,931
383,400

Surplus ... $32,218 $22,713 $369,729 $295,531

Cleveland & Canton.—The application to the New York
Stock Exchange, under which the bonds were recently listed,
is published at length on another page under the title Reports
and Documents. This gives all the latest information regard¬
ing the company, its earnings, &c., and as to the latter the
financial agents state that the exhibit is much le88 favorable
than the facts warrant.

Fitchburg.—This company has called a special meeting of
shareholders April 17, for the purpose of “authorizing the di¬
rectors to issue from time to time the bonds of this company
to the amount of $2,000,000, to provide means for funding the
floating debt and for the payment of money borrowed for any
lawful purpose.”
General Quotations of Stocks and Bonds.—The General

Quotations of Stocks and Bonds heretofore published on the
first Saturday of each month, occupying six pages of the
Chronicle, will hereafter be published on the third Saturday
of each month. These General Quotations will next appear,
therefore, on Saturday, April 21, and after that on the follow¬
ing days in 1888, viz.: May 19, June 16, July 21, August 18,
September 15, October 20, November 17 and December 15.
Indiana Bloomington & Western.—Under the foreclosure

proceedings the property of the Indiana Bloomington &
Western Railroad Company was sold Jan. 28, 1888, and pos¬
session was surrendered by the receiver to the purchaser. On
March 10, 1888, the receiver surrendered the possession of the
Cincinnati Sandusky & Cleveland and the Columbus Spring-
field & Cincinnati roads to their owners. In February a
modification of the plan providing for the funding of ac¬
crued interest on the outstanding bonds, in lieu of payment
thereof in cash, and providing for an issue of $503,000 of pref¬
erence bonds, to discharge prior liens, was submitted to the
security holders. A large proportion of the assents to the
modified plan have been filed with the bondholders’ com¬
mittee, and others are constantly coming in. It is expected
that in a short time the requisite number of assents will be in
to warrant the committee in authorizing the execution of the
new securities. The committee waits only for the bondhold-
holders to come forward and file their assents.
Louisville Southern.—It is expected that this road will be

ready for operation early in May. The line extends from
Louisville, Ky., in a southwesterly direction, via Shelbyville,
Lawrenceburg, Harrodsburg, to Harrodsburg junction on the
Cincinnati Southern Railroad; whole distance 83 miles. The
road passes through a good country, and at Louisville it will
interchange business with the Louisville New Albany &
Chicago Railway for Chicago and northwestern points, and
on the south it will make close connection with the Cincinnati
Southern. The board of directors is composed entirely of
Louisville parties, Mr. J. W. Stine of that city being the
President. The capitalization is $2,500,000 capital stock and
$2,500,000 first mortgage £0 year 6 per cent bonds, the latter
covering the road and equipment. The actual cost of the
road is said to have been about 2\i million and the equipment
about $350,000. The securities have been issued to the Southern
Contract Company, which built the road and furnished the
equipment. Tne Contract Company gave a $1,000 bond and
10 shares of capital stock ti each subscription of $1,000. The
City of Louisville and the counties on the line of the road
have subscribed largely to the securities.
Marquette Houghton & Ontonagon.—The earnings and

charges for the year ended Feb. 29 were as below* given:
1886-7.

Gross earnings $1,005,122
Operating expenses 556,514

Net earnings $-148,008
Fixed charges 326,175

1887-8.
$1,110,264

591,538

$518,726
322,772

Surplus
Dividends..

$122,433
50,467

$195,954
196,707

Balance sur.$05,960 def. $753
New York Chicago & St,. Louis.—The management of the

Nickel Plate R.R. Co. issues the usual circular soliciting
proxies, to be used for election and other general purposes, on
Wednesday, May 2, in Cleveland. A vote upon a proposition
to build a branch from the main line of said company’s rail¬
road near Stuartville, Hancock County, Ohio, to the city of
Findlay, in said county, will be taken.
New \Tork Pennsylvania & Ohio.—Bids for contracts

have been received for the double-tracking of the Mahoning
division to Cleveland.
In anticipation of the general meeting of this company,

convened for the 28th March in London, the voting trustees
issued a statement covering details of the past year's opera¬
tions. There wTas a very satisfactory increase in the traffic
returns for the first four months of the fiscal y<- ar, amounting
to nearly a quarter of a million dollars, but the traffic returns
of the next six months showed an absolute decrease of more
than $160,000. It was not until the last two months of the
fiscal year (August and September) that a satisfactory increase
was again shown. Notwithstanding the disappointing returns
for the six months from February to July inclusive, the aggre-
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gate of the gross revenue for the year ending Sept. 30 was
upwards of $200,000 better than that of the previous year, and
no less than $1,300,000 above that of 1886, having, in fact,
only been once exceeded in the history of the company. The
amount of net income, after discharging all expenses of
organization, rentals, car trust payments and other fixed
charges, was $1,145,382, of which sum $480,000 was ap¬
plied for interest on the prior lien bonds, $95,651
expended in permanent betterments on the road
(mainly for increasing the sidings accomodation, reducing
grades and purchasing property contiguous to the docks at
Cleveland), $5,856 represented by stock of the Sharon Railway
Company taken for freight under the terms of the Sharon
lease, $7,707 spent on capital account and $129,986 paid to the
Erie Company in settlement of their claims, already referred
to, leaving a balance of $426,131, to which must be added the
surplus brought forward from the previous year, $9,876, mak¬
ing a total applicable for distribution to the first mortgage
bondholders of $436,007, Of this amount $430,637 was appro¬
priated to the part payment of the coupons due in July and
January last, the balance of $5,370 being carried forward. The
traffic returns of the current year for the four months of
October. November, December and January show a small
increase of $5,748 as compared with the same period of the
preceding year. It must be remembered, however, that these
were exactly the four months which showed such a large
increase last year, and that the returns for the current year
have consequently compared so far with exception ally goad
monthly returns.
N. Y. Stock Stock Exchange—New Securities Listed.—

The Governing Commirtee of the New York Stock Exchange
have added to the list for dealings securities as follows :

St. Louis & Sax Francisco Railway—$159,000 additional
general mortgage, fifty year 5 per cent coupon gold bonds,
making the total amount lifted to date $12,898,000.
Mobile & Ohio Railroad—Engraved certificates of deposit

for first, second, third and fourth preferred income and sink¬
ing fund debentures.
Chicago Milwaukee & St. Paul—$143,000 additional ter¬

minal mortgage five per cert gold bonds—$36,000 of said
bonds, which have been canceled, ordered stricken from the
list, making the total amount listed to date $4,773,000. Also
$405,000 additional first mortgage five per cent Hastings &
Dakota division bonds, making the total amount listed $6,670,-
000. Also $1,034,000 additional Chicago & Missouri Rivtr div¬
ision first moit^age five per cent bonds, making the total
amount listed $3,083,000.
Chicago Burlington & Quincy Railroad — $6,000,00o

additional four p< r cent Nebraska Extension bonds, making
total amount listed $19,850,000.
Chesapeake & Ohio Railway—$607,350 second preferred

stock, making the total amount listed $12,101,350.
Louisville & Nashville Railroad—$150,000 additional

“ Louisville & Nashville five per cent fifty year gold bonds of
1937,” making the total amounted listed $1,500,000.
Albany & Susquehanna—$281,000 additional first consoli¬

dated six per cent bonds, making the total amount listed
$8,769,000. Also, that $1,000,000 of same bonds be added to
the list from time to time upon receipt of certificate from
the trustees that certain of said bonds shall have been ex¬

changed for outstanding first mortgage honds of the company.
Cleveland & Canton Railroad—$777,000 first mortgage

five per cent bonds.
Old Colony—Boston & Providence.—A sppcial meeting of

the stockholders of the Old Colony Railroad Company was
held on the 7th irst., to see if the stockholders would approve
the lease of the Boston & Providence Railroad agreed upon
by the directors, and it was approved. It was voted that the
directors be authorized to use the proceeds of any of the bonds
or notes issued under the authority of the stockaolders at the
annual meeting in July, 1837.
—The Old Colony Railroad Company has sold at auction

2,000 shares of its capital stock. This brings the total amount
outstanding up to 115,646 shares, or $11,564,600.
Pittsburg Youngstown & Ashtabula.—The annual meet¬

ing of stockholders will be held at Youngstown, Ohio, on
Thursday, May 17, 1888, The stockholders will be asked to
approve of an operating contract entered into by the directors
with the Pennsylvania Company, dated Dec. 12, 1887, and
also approve the execution of a 5 per cent consolidated mort¬
gage of $4,000,000, running forty years from Nov. 1, 1887.
Richmond & Alleghany.—The reorganization committee

are considering the feasibility of reorganizing the property
without foreclosure, and thus avoiding the interminable delay
occasioned by legal obstructions, which as yet it has been im¬
possible to remove The proposition has been received with
favor by the old security holders to whom it has been submit¬
ted. The earnings for the first five months of the fiscal year,
from Oct. 1 to March 1, have been $233,085, as against $228,-
031 same period last year. Mr. Erwin Davis, No. 2 Wall
Street, is chairman of the reorganization committee.
Pennsylvania.—Western Pennsylvania.—Messrs. Drexel

& Co. have purchased ot the Pennsylvania R R., for London
account, the issue of $3,000,000 Western Pennsylvania Rail¬
road 4 per cent gold mortgage bonds, due 1928, guaranteed
principal and interest by the Pennsylvania Railroad. These
bonds are sold by the Pennsylvania Railroad Company for
current capital requirements instead of issuing its own stock.

iSlcpovts aruX jJocimtcnts.
THE CLEVELAND & CANTON RAILROAD COMPANY.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.

Boston, March 20, 1888.
When Organizei and under what Authordy.—Organized

June 24, 1885, upon foreclosure of The Conotton Valley’ Rail¬
way Company ; by authority of the laws of the State of Ohio.
Route.—From Cleveland to Coshocton, and branch from

Canton to Sherrodsville. Miles of road completed and in op¬
eration, 160/59.
Contemplated Extensions.—The Coshocton & Southern, an

auxiliary road, is building a thirty-mile extension to Zanesville.
Miles, Iron Rails ; Miles. Steel Rails.—AU rails new, 60

lb. steel, when the work of changing the guage—which is
now in process—is fully completed. Guage, equipment, road¬
bed, ties, and bridges all ready for change from narrow to
standard guage (4 feet 8% inches). This change will l>e made
in one day. All necessary changes in equipment have been
provided for.
Liabilities and Assets.—From the last official report made

to Ohio Commissioners, and filed at Columbus, June 30, 1887,
showing a general balance sheet:
. Earningv—January 1 to December 31, 1887—Gross earn¬
ings, $373,965 67 ; net, $108,141 32.
Cost of property $11,131,098 22
Capital stock and scrip

Debit balance. 7,512 G8
Funded debt (subject to call of this
company

Cash 008 TO
Credit balances
Surplus

$10,075,039 00

•150,400 00

259 22
8,121 38

$11,139,819 00 $11,139,819 00
This issue of bonds is the only lien upon the property, and

the proceeds from the sale of said bonds will be used in liquida¬
ting all liabilities of the company excepting its capital stock,
and improving the property, and for the change of gauge and
all equipment required.
Numberof Shares and Par Value.—75,821 shares preferred

stock, par $100 each, actually issued; 30,673 shares common
stock, par $100 each, June 30, 1887.
Earnings.—Originally the property was mortgaged for

about $7,500,01)0, but all previous mortgages have been con¬
verted into preferred stock, excepting four bonds which
cannot be found. Over $7,000,000 in cash has already gone
into the property, and the proceeds of the present bonds will
add to that amount. The road as a narrow gauge, although
it crosses several trunk lines, has practically no interchange
of business with them on account of the difference in gauge.
Yet, notwithstanding this difficulty, the road each year since
it was opened has earned, gross, about $300,000 per annum,
and during the year 1887, Jan. 1 to Dec. 31, the gross earnings
were $373,965 67, and the net earnings for same time after
paying taxes were $108,141 32. With the improvement already
acconif fished during the last few months and improvements
now in progress, earnings both gross and net will naturallybe quite largely increased, which must be apparent even to a
person not familiar with the property. It will be seen that
the present net earnings are amply sufficient to pay the inter¬
est upon the mortgage.
Rolling Stock.—The present equipment consists of 11 Amer¬

ican engines, 8mogul engines, 6 consolidated engines, 27 passen¬
ger cars, 6 express and baggage cars, 1 pay car, 925 freight cars.
Office of Company.—Canton, Ohio.
Registry and Transfer Offices.—8 Congress Street, Boston,

Mass.; Coffin & Stanton, New York, N. Y.
IfReorganization of Old Road, state Particulars.—Con-

notton Valley Railway Company was placed in the hands of
Receiver January 19th, 1884 ; sold under foreclosure May 9th,
1885 ; purchased by bondholders, who reorganized the present
Company, June 24th, 1885, with an authorized capital of
$8,000,000 Preferred Stock and $4,000,000 Common Stock, the
Preferred to be used in retiring the old mortgages at par, and
the Common to be exchanged for the old Common at the rate
of one share of new Common (par $100) for four of the old
Common shares ($50 par value.)
Stock actually issued June 30th, 1887, under the said plan of

reorganization, 75,821 shares Preferred (par $100 each), 30,673
shares Common (par $100 each).
This is a first and only mortgage on the entire line of the

Cleveland & Canton Railroad Company, its property, rights
and franchises, and its terminals in the cities of Cleveland and
Canton, which cannot be duplicated. Said terminals alone
are estimated to be worth $1,800,000. The amount of tills
issue is $2,000,000.
The Rate of Interest and When Payable.—5 per cent, pay¬

able January 1 and July 1.
Name of Trustee.—International Trust Co., of Boston, Mass.
The Place of Payment.—At the agency of the company,,

Boston, and the company will provide for the payment of
coupons with some responsible banking house in New York,

II. A. BLOOD, President.
W. O. Chapman, Treasurer.
The Committee recommended that $777,000 of the above

described first mortgage five per cent bonds, Nos. 1 to 777 in¬
clusive, be admitted to the regular list.
Adopted by the Governing Committee, April 11th, 1888.EIP For other railroad news see page 171.
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JSJfrje ©nntmerciaX jinxes.
COMMERCIAL EPITOME.

Friday Night, April 13, 1888.
Complaints of the dulness of trade begin to bs heard. The

-delay of Congress in acting upon important questions of
finance and taxation, the recent strikes and the great losses
they entailed, and the backward season; cause a feeling of
uncertainty which is reflected in the sluggish aspects of mer¬
cantile affairs. Values are pretty well maintained in most
cases; in fact, unfavorable crop prospects led to speculations
for the rise in many food staples, at the same time, however
checking materially the volume of exports. There is very
high water in the Mississippi River, and floods of some conse¬
quence will harcly be averted.
Lard on the spot has met with an better demand in the

past few days and prices have slightly improved. To-day the
market was quiet but rather firmer at 7 65@7'70e. for prime
city, 8,0234@8,07^c. for prime to choice Western, 7*803. for
refined to the Continent and 8*60c. for refined to S mth
America. The speculation in lard for future delivery was no
active at any prices, but prices gained strength frOm sympathy
•with the advance in corn, but to-day were only slightly dearer*
and the close was quiet.

DAILY CLOSING PRICES OF LARD FUTURES.

Saturday. Aloud'y Tuesd'y. Wednsd'y. Thursd'y. Friday

April delivery.. ... 7*85 7*87 7-86 7*P4 7*92 7 97

May delivery... ... 7-82 7-85 7-85 792 79 L 79G

June delivery... ... 7-84 7-85 7-80 7*93 7*93 7". 9

July delivery... ... 7-86 7-89 7-89 7’95 7-9G 8 02

Almost delivery ... 7-Si 7 92 7 92 7*97 7-98 8 04

Sept, deliveiy.. ... 7*01 7-94 794 8-00 8-01 8 04

Oct. delivery—... 7*91 7-91 7-94 8*00 8-01 8 04

Pork in fair request at hardening prices; mess $14 50@$15 25;
extra prime $13; clear $16 25@$18 25. Cut meats are quite
firm, wiih a lair ii quiry; pickled bellies 'il£@7f£e.; shoulders
6/8^ 7c., *n<l hams lO^dblO^c.; sm k d shnu d^rs 8(28
and haniH 11 Uf^c. B ef is u< niinal at $7 2$7 50 for extra
mefs and $3^/) *8 5J for oaeket per bol ; Indi t mess quoted
$14@$16 per tierce; b°ef h mis null at $16 per bbl. Tdlow
firmer arm active at 4^c. Stearme is firmer at 9c. and oleo
margarine is fi-mer a*, 673c. Butter is in full supplv ami
weak at 21(228o. for creamery, 203>26o. for State d dry.
Cheese is u s - tled; fancy fell-made is quoted at 12@12i^c.
for colored and 12%(313c. for white, with common io iiue
10(211ami skiins 4ia9c.
Coffee on the spot has had a fitful trade, at times active and

again very dull; prices showing little change. To-day the
market was qu er, hut No. 6 Rio sold at 12c. The speculation
in Rio options has been quieter; y*ster<<ay there was a mate
rial declb e, and to-day the market dull and weak, closing
ettady with sellers as follows:
April 11-20c. I Aurruat 10d0c. I December 10-00c.
May 1105c. | September 10‘OOc. | January l --OOc.
June 10*7 c. October. lO-OOc.l February 10*00»*.
Juiy 10‘35c. 1 November 10 00c. | March 10*U5c.
Raw sugats have been more active at improving prices

closing today at 4 13 16c. for fair refining Cuba, and 54£c
for centrifugal, 96 decrees te>t, with a caruo of the latter sold
at 3 3 16c. c. and f. Molasses is decidedly higher, and to-day
fout cargoes sold, one at 19V?c. and three at 19%e. for 50-
fiegrees t» h*-. The tea sale on Wednesday went off at prices
.showing 1 ttie change.
Kentucky tobacco has been active and sales for the week

are 1,500 hhds.. of which 1,350 for export. Pric-•»are firm a* 5(d)
634c. f< r ltPiS a- d 15c tor leaf. S-ed leaf als » r« fleets >♦
very full movement, a.,d sabs are 1,743 cases, as follows: 200
cases 1887 crop, II matome Havana (rumored); 300 cases 1886
crop. Stste llivana, 8^£@15c.; 350 c sea 1886 crop, Wis
cont-iu Havana, 4)11c.; 58 casts 1886 cr< p, Zimmers Span¬
ish, private t-rnir-; 2d) cases 1886 crop, Pennsylvania, 10(2
1234c.; 200 cases 1881-s5 crops, P^nr sylva: ia. 91^(2 14c ; 100
cases 1888 crop, N-w Englai d Havana, 10@20<\; 150 cises
1886 crop. Butch, 9,212c.. and 150 cues sumhir-s, 7(230c.; als-*
-450 bdes Havana, 60c.@$1 10, and 300 bales Sumatra,
$1 40@$1 63.
On tue Metal Exchange pries have been much unsettled,

gem rvlly de> lining, and the speculative action quire feverish.
To-day there was a sia:p decline in S raits tin—quoted at
435V£c/on the spot a» d s M at 29 90(2 29 75c. for April, 2634«
for M-y, 2534c. for June and 25c. lor Ju y. Ingot copper whs
more active, but at eas*er prices, Bel ing at. 16 65c. for May,
16**5c. for June an t 16 40c. for July. Lead declined to
4 673£ \, tu par iahy recovered; quoted to-day at 4:,$Jc. on
the spot and s 1 1 at 4*7234(3)4*75c. for May. Spelter easier at
4Jyc. on tl e spot. The luteiior iron markets are dull, droop¬
ing and unsc led.
Ciu io p-croleum certificates, though not active, show somv

improvement in values, closing at h0"*g 28034-5* BVdrit* tur-
p titi <••• i.; io li iht s ;>ck on i Ii* 111 .t 4 >0., b it r >s;ns ..re e is e*
at $1 17’ J2$1 ■-•*!2 lor tO'Otuon to good strained. O can
grat i:eights are m tile low* si ebb as regards rates, late "U-i-
mss being at y-j 1. per bujht-1 to Live.pool and 2- . per quarter
do Lisbon.

COTTON.
Friday, P. M., April 13, 1888.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Aor. 13), the total receipts have reached 28,504
bales, against 39.563 bales last week, 33 396 bales the previous
week and 33,380 bales three weeks since, making the total
receipts since the 1st of September, 1887, 5.162,104 bales, against
5,091,818 bales for the same period of 1886-7, showing an in¬
crease since September 1, 1887, of 70,286 bales.
Receipts at— Sat. Mon. Tiles. Wed. Thurs. Fri. Total,

Galveston 193 540 286 15G 50 1,225
Indianola, &o. m m mm • m

New Orleans... 2,308 2,094 3,075 2,295 715 3,404 13,891
Mobile 19 87 6 17 7 204 340

Florida 11 11

Savannah 1,024 237 497 132 253 120 2,263

Brunsw’k,&o. ...... ...... ...... ...... ...... , 2 2

Charleston 718 226 129 305 63 2r9 1,656
Port Royal,&c ...... •••••• ...... ...... ......

165 165

Wilmington.... 114 74 1 4 5 26 224

Wash’gt.on, &c 3 3

Norfolk ...
44 534 181 863 305 146 2,073

WestPoint,&c 25 136 382 77 63 1,583 2,266
New York 300 66 7 436 310 505 270 2,488

Boston 4GG 463 377 281 110 176 1,873

Baltimore 6 6

Philadelphia,&c 18 18

Totals this week 5,018 4,729 5,624 4,57o 2,188 6,375 28.504

For comparisonwe give the following table show ing theweek’s
total receipts, the total since September 1, 1887, and the stock
to-night, compared with last year.

Receipts to
Apr. 13.

1887-88. 1886-87. Stock.

This
Week.

Since S>p.
1, 1887.

Th is
Week.

Since Sep.
1, 1886.

1888. 1887.

Galveston ... 1,225 640,695 1,291 694,170 8,108 16,198

md'nola,&c
New Orleans. 13,891 1,654,210 7,933 1,685/4- 2’ 9,9-13 10,241
Mobile 340 201,117 335 211/64 21,726 3,053
Florida 11 23,336

832,14-

35 22,98

Savannah ... 2,263 2,610 784, 06 22,659 7,779

Bruns\v.,&c 2 73,591 1 31,3 3 .....

Charleston . 1,656 395,008 1,290 361,80 14,854 2,198
P.Royal, &c 165 15, 24 23 17,605 79 23

Wilmington 224 166,693 236 133,694 4,216 2/: 01
Wash’t’n.&c
Norfolk

3

2, 73
4,915

444,188
3

1,347
3,748

524,* 50 16, 99 10,458
W.Point, &c 2,266 486,705 564 321,482 224 3,192

New York.... 2,488 84.9 0 1,879 92,416 254,8 6 213/06
Boston 1,873

6
74,100
39,918

1,5 2
85S

97,191 12,000 6,500
9,196Baltimore ... 65, 66 17,368

Phirdel’a, &c 18 24,966 1, 95 44,53- 18,31 20,864

Totals 28,501 5,162,104 21,627 5,091,81 610,903 476,009

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.
Receipts at — 1888. 1887. 1886. 1885. 1884. 1883.

Galvest’n, <fce 1,225 1,291 7,741 864
*

1,581 7/91
New Orleans. 13,891 7,.>38 11,275 10,75 J 7,30^ 19,063
Mobile 3 40 :-3 841 i 2n 1,520 1,673
Savannah ... 2,263 2,610 9,170 3,174 1,599 7,923
Charlest’n,&c 1,821 1 313 G, 454 707 99 n 5,093

Wilm’gt’n, Ac 227 23 1,137 146 210 800

Norfolk 2,< 73 1,3 47 9 625 1.' 5 1/ 83 8 798

W’t Point, Ac 2,26 564 6,314 16' 597 1,007
All others.... 4,398 5/n 0 3/39 4,937 14,783 34/62

Tot. this week 28,504 21,62 f. 6,305 23/23 39,274 66,527

Since Sept. 1 516 04',50"1,81 4954,9 (9 4-24,«18 4672,343 5552/365

Galveston includes Indianola; Charleston includes Port Royal, &o.
Wilmington i ncludesMoreli’d City, &.O.; West Point includes CityPoint, <fee.
The exports for the week ending this evening reach a total

of 72,177 bales, of which 52,550 were to Great Britain, 776
to France and 18.851 to the rest of the Continent. Be-iow are
the exports for the week and since September 1, 1887.

Exports
from—

Week Ending Apr. 13.
, Exported to—

From Sept. 1, 18S7. to A pr
Exported to—

. 13,1888

Great
Brit'n. France

Conti¬
nent. |

Total
Week.

Great
Britain. France

Confi¬
nent. Total.

Galveston ....
......

i.2'</8 < 4,024 si 595 812,505

New Orleans.. 12,9:8 14,028 26,0; 6 63*.3s0 2< 4,022 37*1,246 1,268,549
Mobile | 62,l."S 62.4S8

Florida ...... ......
.... 3,116 .... 3,448

Savannah* .... 5,436 ...... j 5/36 1- ,:i53 12/SO 249/-»s 410,230
Charleston.... •••••• *•••••« l/oo. 1,409 70/37 25,830 175,176 2 l,e,02

ilminuicn ..
75/80 6,305 39,7:2 121,908

Norlolk... .... 1,9:3! . ../ 2,375 2:5,273
8S51 ■« 21/019 l,0t>9 2 IS,048

New York.*,... 17.2S6 773 2,02 J 20.064 ■144, '32. 80/17 180,640 655,589
Boston v.. . 5.9S7 1 i ,9 >8 16:,19 3,353 167,532

f-YO ,-r. 517 1,100' 1,017 b* , ' ;5 1,815 32/82 127,232

5Li.avlelp’a’&e 1,532 .... 3i 0 1,NJ3 1 43,830 | 4,810 48/16

Total 52,550 775 ! 1!V*51 72, (77 j2.489,319 315,783 X,137,1706 H,023. 08
V ■' i '**• - . 3H.M5 1! 49 « •vt 2 5 '“>2' U>6.067 1.0^8.20') 4.047/
* Include, exports from Brimswick.
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In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert. 24 Beaver Street.

Apr. 13, at—

On Shipboard, not cleared—for

Great
Britain. France. Other

Foreign
Coast¬
wise. Total.

NewOrleans....
Mobile
Charleston
Savannah
Galveston
Norfolk
New York
Other ports

6,538
None.
None.
None.
None.
None.
5,400
8,500

8,o08
None.
None.
None.
None.
None.
20 J

None.

5,053
None.
6,700
N one.
None.
500

6,100
1,500

2,440
None.
700
500
847

3,200
None
None.

22,539
None.
7,400
500
847

3,700
12,000
10,000

Total 1888 20,438 8,708 20,1."3 7,867 56,986

Total 1887
Total 1886

22,568
44,130

2,907
12,724

22,410
22.731

2,126
20,081

50,011
99,666

Leaving
Stock.

197,444
21,726
7,454
22,159
7,261
12,799

242,806
42,268

553,917

425,998
657,304

The speculation in cotton for future delivery at this market
was exceedingly dull during the fir?t half of the week under
review, and the fluctuations in prices were wuthin the nar¬
rowest limits. The bulls and the bears were alike disinclined
to commit themselves. Prices were so much below the highest
figures of the season that the bears were afraid to go borne
“ short,” and the bulls, in view of the large stocks in ourmarkets,
the full figures at which the crop movement was maintained,
and the better planting weather at the South, were not willing
to increase their accounts, although holding on with much
firmness for a rise. Ia such a state of affiirs speculation was
very dull, naturally. Yesterday there was a decline of 4@5
points and a dull closing, due mainly to a lower market at
Liverpool. Today there was some further decline in the
morning hours, although Liverpo 1 was comparatively steady.
The lower prices brought in orders to buy and caused some
demand to cover contracts, upon which there was a partial
recovery, but the close was dull under the full crop move¬
ment, at the interior towns as well as the ports. Cotton on
the spot was very dull. The somewhat better inquiry for
export as well as home consumption, noted last week, has
been wholly wanting this week. Quotations for white cotton
were reduced 1-1 Cc. on Thursday, except for the highest
grades, which were unchanged, and the low grades of stained,
which were 116c. dearer. To day the market was easy at
fPqc. for middling uplands.
The total sales for forward delivery for the week are 270

bales. For immediate delivery the total sales foot up this week
1,930 bales, including 450 for export, 1,480 for consumption.

for speculation and in transit. Of the above — bales
jvere to arrive. The following are the official quotations for
Bach day of the nast week—Apr. 7 to Apr. 13.

UPLANDS. Sat. Moo. Tiles Wed Til. Frl.

O .dinary ...$ B) ^1l(5 7iio 7i,s 71,8 7 7
S rict Ordinary 7*16 7T« 71', 8 7*1,8 712 712
Gjod Ordinary 812 812 8^2 812 8 ‘ ,8 8 ‘,6
Scrict Gcod Ordinary"... ........ 9 9 9 9 M-'IU 813,0
Law Middling ........ 93d 9^8 93s 93s 9°18 951b
Strict Low Middling .... 9 rM 95g 95g 99,6 9*->,6
Middling 9!3j6 913;fi 91316 9 It, 6 934 93t
Good Middling ........ lot lrt 1011(5 101,(5 101,6 10 10
Strict Good Middling.... 1‘ 51.v 1051(5 105lrt 105p, 10-Ufl 103,6
Middling Fair •

. 10U.6 ion n; 1011,(5 1011,,; 1011,6 1011,6Fair 1151 r» 115hj 11&,8 1 l°i« 113,6 113,6
GULF. Sat. Moil Tucs Wed Til. Frl.

Ordinary ....$ tb 73,6 73,8 73,8 73,8 7j8 7^
Btrict Ordinary 711,6 7H,0 7H,fi 711,8 7 58 7 58
Good Ordinary 8^8 8r,s 8 r'6 858 89,6 89,6
Btrict Good Ordinary ... 918 9irf 0l8 9iti 91,6 01,6
L>wMiddling 9j2 912 It *2 9J2 9 <,6 97,6
tftrict Low Middling H 34 9% 934 934 911,6 911,0
Middling 915,r 915,6 915,6 It

Good Middling 103,6 103,6 103U; 103,6 10iy 101b
Btrict Good Middling.... 10T,(. 107,6 107,6 107,6 107,6 107,6
Middling Fair 101316 1013,8 1013,6 1013](; 1013,, 10131GFair 1 l7,G 11 ‘,6 " 11 ' , 8 llhG 117,8 H7,g

c

STAINED. Sat. IH011 Tucs Wed
1 !

Til. Frl.

Good Ordinary ...«@ lb. 678 678 678 678 0lu, g Ob’lO
Btrict Good Ordinary.... ........ 79,8 7flie 7»i« 79,8 758 ry r

i

LowMiddling 8^2 Shi 812 8*2 j 89,o 89,6
Middling 938 938 938 938 1 9 -Ja 93b

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con¬
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANSIT?. 1 FUTURES.
SrOT MARKET Ex- Con- Svcc- Tran-

0 , 1 Deliv-CLOSED. port. suinp'ul'I'n &it. Total. Sales. tries.

Bat .. ■'Quiet 250: 356 000 47,900!
Mon . Steady -

. . . . 165 .... .... 1(55 30,100'
Tues. Dull and easy. .. ISO .... 180 34.f 00
Wed . Quiet .... 262 202 38,800’
Thurs cJuiet h rcv.uuo. ... 181 .... .... 181 39,' 00,
Frl... Easy. 200 330 .... .... 530 74,100' ....

Total. . 450 1,480 .... .... 1,930 270,400; ....

The daily deliveries piveil above are actually delivered the day
previous to that ou which they are reports '.

The Sales and Prices of Futures are shown by the ]following comprehensive table s
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* Includes sales In September, 1887, tor September, 258,200; 8ej-tember-October, for October, 570,200; September-November, for Ni>

vemher, 481,600; September-December, for December, 1,027,400; Sep-tember-January, for January. 2,256.6 0; -eptember-February, for Feb¬
ruary, 1,591,7e0; Scptembcr-March, for March, 3,112,100.
ViT We have inciudea in the above table, aua eiiail continue each

week to give, the average price of futures each day for each month. l%
will be found under each day following the abbreviation “ Aver ” The
average for each mouth for the week is also given at bottom of table.
Transferable Orders—Saturday, 9'55c.: Monday, 9 6 'c.; Tuesday,

9’eOo.; Wednesday, 9'60o.; Thursday, 9'60cj. ; Friday, 9 8Cc
The following exchanges have been made during the week:.

11 pd to excli. 100 .Tune for Aug,
30 pd. to e •« h. 300 Dec for Sept.
'33 pd. toexch 2,500 Ajtnl for Atig,
•07 pd toe-th. 100 April for 3bt>v
*18 ] <!. to e clt. 1,000 May for July.
'1 t ] d to exch 300 June f<*r Aug.
'06 pel. to c ch. 100 July for Aug.

T9 pi. to exch 900 May for July.
'08 pu. loexen. 2oo Juneiui July.
28 i>d.toexch. 1,000Dec. foi May.
"27 pd. to exch 2,OCO Dec. for May.
08 pd. to ex< li. 300 June for July.

pd. to exch. hOo May for Aug.
0^ p t. to exch. 1 00 April r r May.
'07 i>d. to exch. GOO De c. for Jail.
The Visible Supplyof Cotton to-night, £smade up by cable

and telegraph, is as folJows. The Continental stocks, aswjli aa
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those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Apr. 13), we add the item of exports from
the United States, including in it the exports of Friday only.

1888. 1887. 1886. 1885
Stoek at Liverpool bales 881,000 983,000 630,000 1,024,000
Stock at London 23,000 15,000 ' 21,000 29,000

Total Great Britain stock.
Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

904,000
4,000
48,200
20,000

4 00
700

178,000
3,000
68,000
5,000
5,000

998,000
4,600
34,000
27,000

300
1,400

256,000
4,000
52,000
6,000
11,000

651,000
4,000
41,000
28,000

300
1,500

148,000
6,000
76,000
13,000
3,000

1,053,000
6,000
53,400
48,000

400
900

' 181,000
5,000
83,000
8,000
4,000

bales more than at the same period last year. The receipts at
the same towns have been 4,031 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 36,080 bales more than for the same time in 1886-7.
Quotations for Middling Cotton at Other Markets.—

In the table below we give the closing quotations of middling
cotton at Southern and other principal cottonmarkets for each
day of the past week.

Total Continental stocks 332,300
Total European stocks...

India cotton afloat for Europe
Amer. eott’n afloat for Eur’pe
Egypt,Brazil,&c.,aflt forE’r’pe
Btock in United states ports..
Stock in U. S. interior towns..
United States exports to-day.

332,300 396,300 320,-00 389,700

1,236,300 1,394,300 971,800 1,442,700
, 205,000 200,000 225,000 177';000
, 237,000 300,000 316,000 202,000
> 46,000 34,000 12,000 7,000
G10,903 476,< 0 4 756,970 G10.066
223,111 90,107 272,056 100,748

7,240 8,208 12,025 10,200

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Apr. 13. Satur. Mon. Tues. Wednes. Thui'8. Fri.

Galveston ... 9% * 93s 93a 930 93a 938

New Orleans. 93a 938 938 933 938 93s

Mobile 9*4 9*4 914 914 9H 9^

Savannah ... 07!G . 9"i6 9716 93a 93a 93a

Charleston .. 9*16 9*16 • 9*16 9*16 9*16 9*16
Wilmington . 9*4 9*4 93s 938 93a 9*8

Norfolk 95s 953 95q 9u16 9Hi6 95a
Boston 978 978 97s 97s 97e 97a
Baltimore ... 91316 91316 91316 91316 91316 91316
Philadelphia 10h3 1010 101q 101a lOig 10116
Augusta 9*2 9*2 9 L} 9^2 913 93s

Memphis .... 930 938 93e 93a 93a 93a

St. Louis 93a 9*8 938 93s 933 93a
Cincinnati... 958 95s 95a 95s 95a 95s
Louisville ... 95g 958 950 95a 958 9^8

Total visible supply 2,565,554 2,601,714 2,567,351 2,559,614
Of tbe above, the totals ofAmerican and other descriptions are as follows:

am rrrrnri,—- ^
Liverpool stock bales 65°,000 810,000 468,000 767,000
Continental stocks 214,000 293,000 254,000 286,000
American afloat for Europe... 237,000 300,000 316,000 202,000
United States stock 610,903 476,009 756,970 610,u66
United States interior stocks.. 223,111 99,197 272,956 109,748
United States exports to-day.. 7,240 8,2u8 12,625 10,200

Total American 1,951,254 1,986,414 2,080,551 2,015,914
East Indian, Brazil, &c.— -

Liverpool stock 222,000 173,000 162,000 227,000
London stock 23,000 15,000 21,000 29,000
Continental stocks 118,300 103,300 66,800 103,700
India afloat for Europe 205,000 290,000 225,000 177,000
Egypt, Brazil, &c., afloat 46,000 34,000 12,000 7,000

Receipts from the Plantations.— The following * table
Indicates the actual movement each week from the planta¬
tions. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weeklymovement from the plantations of that part of the crop
which finally reaches the market through the outports.

Total East India, &c...
Total American

. 614,300 615,300 486,800 543,700

.1,951,254 1,986,414 2,080,551 2,015,914
2,565,554 2,601,714 2,567,351 2,5.C9,G 4

.... 5&i(;d. 5fi]6d. S^gd. 5i5i(;d.
: 9$ic. lO^c. 9a4C. lie.

Total visible supply
Price Mid. Upl., Liverpool
Price Mid. Upl., New York.
B3^~The imports into Continental ports this week have been

35,000 bales.
The above figures indicate a decrease in the cotton in sight

to-night of 30,160 bales as compared with the same date of
1887, a decrease of 1,757 bales as compared with the corres¬
ponding date of 1886 and an increase of 5,940 bales as
compared with 1885.
At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres¬
ponding period of 1886-87—is set out in detail in the following
8tatement.
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Mar. 9..
10..
23..

30..

Apr. 6..
13..

1886. I 1887. I 1888.

Week Receipts at the Ports. St'k at Interior Towns. Rec'pts from PlanVns.
Ending— 1886. ! 1S87. I 1888. 1886. I 1887..

62,129 72.9."3: 73,409'421,7361236,962 302.508
57,743 57.716! 47,333 392,722l200,914l284,870
64,328 46,298j 38,380'358,392! 173,846-276,960;
59,095 31,115! 33,396 835,0031143,168 2G2.7371 36,366
41.392* 29,308; 39,563 319,744j 132,220 249,536! 25,473
56,-03! 21.0271 28,504 295,810j 119,046 235.765 32,371

1888.

41,457; 43.924 51,389
28,729; 21,668 29,695
29,998' 19,230' 30.470

3,437 19,173
18,360' 26,363
8,453' 14,733

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,374,089 bales;
in 1886-7 were 5,162,804 bales ; in 1885-6 were 5,234,889 bales.
2.—That, although the receipts at the outports the past week

were 28.504 bales, the actual movement from plantations was
only 14,733 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 8,453 bales and for 1886 they were
32,371 bales.
Amount of Cotton in Sight Apr. 13.—In the table below

we give the receipts from plantations in another form, and add
to them the net overland movement to Apr. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Receipts at the porta toAj r. 13
Interior stocks ou Apr. 13 in
excess of September 1....

Tot. receipts from plantat’ns
Net overlaud to Apr. 1
Southern consumpt’n to Apr. 1

Total ill sightApr. 13...

1887-88. 1886-87. | 1885-86. 1884-85.

5,162.104

211,935

5,091,818 4,954,929
• ■ c 1
70,986' 279,963

4,624,818

100,608

5,374,039
855,124
349,000

5,162,804 5,234,889 4,725,426
720,395, 682,645! 556,182
303,000J 253,000j 217,000

6,578,163 6,186,199 0,170,534 5,498,608

„!
a ct>

€*!2Jc. «>

!» *

Northern spinners’ takings to
Apr. 13 1,527,060 1,427,108 1,515,367 1,185,176

M

5? !>
(X

m : x
8c *>3 ! x

o j

5? o’

>1
! O

Cn >“

J i •

fs-S-S !£
Sf | *

* The flgures for Louisville in both years are “ net.”
The above totals show that the old interior stocks have

decreased during the week 11,050 bales and are to-night 123,914

It will be seen by the above that the increase in amount in sight to*
night, as compared with last year, is 301,964 bales, the iucrease as
compared with 1885-6 is 407,620 bales and the increase over 1884:-5
is 1,070,555 bales.
Weather Reports by Telegraph.—Telegraphic advices

to us from the South to-night indicate that under the influ¬
ence of generally satisfactory weather conditions planting is
making good progress, particularly in the Southwest. Some
of our correspondents in Texas report that cotton is coming up.
Galveston, Texas.—It has rained on one day of the week,

the rainfall reaching seventeen hundredths of an inch. The
thermometer has averaged 73, the highest being 76 and the
lowest 69.
Palestine, Texas.—Corn is coming up and cotton planting

continues to make good progress. There has been one shower
during the week, the rainfall reaching two hundredths of an
bach. The thermometer has averaged 65, ranging from 51 to79.
San Antonio, Texas.—It has been showery on one day of

the week, the rainfall reaching six hundredths of an inch.
Corn is growing rapidly and cotton is coming up. The ther¬
mometer has ranged from 50 to 85, averaging 68.
Brenham, Texas.—There has been one shower during the

week, the rainfall reaching eight hundredths of an inch.
More rain is needed, but nothing is suffering. A good stand
of corn has been secured. Cotton is coming up well, but
would be hastened by a good rain. There is a large increase
in cotton acreage, variously estimated from fifteen to twenty
per cent. Average thermometer 76, highest 84, lowest 67.
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Belton, Texas.—Splendid showers have fallen on two days,
the rainfall reaching eighty-nine hundredths of an inch.
Planting is now making rapid progress. The thermometer
has averaged 75, the highest being 84 and the lowest 66.
Weatherford, Texas—It has been showery on two days of

the week, the rainfall reaching five hundredths of an inch.
Planting is progressing. The thermometer has averaged 70,
ranging from 58 to 82.
Huntsville, Texas.—Corn has a good stand and is growing

finely. Cotton has generally been planted, and much of it is
already up. There has been rain on one day of the week to
the extent of forty-four hundredths of an mch. The ther¬
mometer has ranged from 66 to 84, averaging 75.
Dallas, Texas.—It has rained on one day of the week, the

rainfall reaching twenty-two hundredths of an inch. Plant¬
ing continues active. Average thermometer 72, highest 82,
lowest 62.
Luling, Texas.—We have a fine stand of corn, and cotton

is coming up well, but would be benefitted by a good rain.
Pain has fallen on one day of the week, but only to the extent
of two hundredths of an inch. The thermometer has ever-
aged 76, the highest being 83 and the lowest 68.
Columbia, Texas.—There has been one fair shower during

the week, but more rain is needed. The rainfall reachec
seventeen hundredths of an inch. Corn looks promising anc
is growing fast. Cotton is coming up. The thermometer has
averaged 75, ranging from 68 to 81.
New Orleans, Louisiana.—We have had rain on five days

of the week, the rainfall reaching eighty six hundredths of an
inch. Average thermometer 72.
Shreveport, Louisiana.—Rainfall for the week one inch

and ten hundredths. The thermometer has averaged 68, the
highest being 81 and the lowest 58. *
Columbus, Mississippi.—We have had rain on three days

of the week, the rainfall reaching one inch and sixteen hun¬
dredths. The thermometer has averaged G4, ranging from 48
to 80.
Leland, Mississippi.—Rainfall for the week one inch anc

thirty-five hundred hs. The thermometer has ranged from 48
to 77, averaging 63*4.
Greenville, Mississippi.—Rainfall for the week one inch

and six hundredths, on one day. The thermometer has ranged
from 54 to 81.
Clarksdale, Mississippi.—'Rain has fallen on three days of

the week, the rainfall reaching one inch and sixty-three hun¬
dredths. Planting is progressing favorably. The thermometer
has averaged 62, the highest being 79 and the lowest 48.
Vicksburg, Mississippi.—It has been showery on two days

of the week, the rainfall reaching one inch and seventy-nine
hundredths. The thermometer has averaged 74, ranging
from 57 to 91.
Little Rock, Arkansas.—We have had light rain on two

days with four days of cloudy weather. The rainfall reached
eighteen hundredths of an inch. It is quite cool at present
owing to hail storms reported from several adjoining counties,
although there has been nothing of the kind hereabout.
Cotton planting has been begun quite generally this week and
corn is coming up very well. Average thermometer 64,
highest 78, lowest 50.
Helena, Arkansas.—It has been showery on two days of

the week, the rainfall reaching sixty-eix hundredths of an
inch. Rain and the high water in the river have interfered
with farming operations. The thermometer has averaged 62,
the highest being 82 and the lowest 48.
Memphis, Tennessee.—Rain has fallen on three days of the

week, the rainfall reaching sixty-seven hundredths of an
inch. The thermometer has averaged 64, ranging from 51
to 80.
Nashville, Tennessee.—Rain has fallen on five days of the

week, to the extent of sixty-nine hundredths of an inch. The
thernn meter has ranged from 46 to 77, averaging 63.
Mobile, Alabama.—We have bad showers on three days of

the week, the rainfall reaching twenty-six hundredths of an
inch. Average thermometer 69, highest 80, lowest 62.
Montgomery, Alabama.—Rain fell on thTee days in the

early part of ~the week, but latterly the weather has been
sphndid. The rainfall reached seventy-nine hundredths of an
inch. The rivers have receded. The thermometer has aver
aged 69, the highest 84 and the lowest 54.
Selma, Alabama.—We have had rain on two days of the

week, the rainfall reaching seventy-two hundredths of an
inch. The thermometer has averaged 68 5, ranging from
55 to 80.
Auburn, Alabama.—Rainfall for the week one inch. The

thermometer has ranged from 53 to 80, averaging 68 3.
Madison, Florida.—\\q have had rain bn two days of the

week, the lainfall reaching fifty hundredths of an inch.
Average thermometer 71, highest 82, lowest 61.
Macon, Georgia.—It has rained on one day of the week.
Columbus, Georgia.—There has been rain on one day of

the week, to the extent of two inches and two hundredths.
The thermometer has averaged 67, the highest being 78 and
the lowest 52.
Savannah, Georgia.—The week has been generally cloudy,

with light rain on four days. The rainfall reached ten hun¬
dredths of an inch. The thermometer has averaged 69, rang¬
ing from 60 to 86.
Augusta, Georgia.—The weather has been clear and pleas¬

ant during the week, with light rain on one day to the extent
of thirty-one hundredths of an inch. The thermometer has
ranged from 52 to 86, averaging 68.

Atlanta, Georgia.—It has rained on one day of the week,
the rainfall reaching thirty-two hundredths of an inch. Av¬
erage thermometer 64, highest 75, lowest 52.
Albany, Georgia.—Ttlegramnot received.
Charleston, South Carolina.—We have had rain on three

days of the week, the rainfull reaching one inch and two hun¬
dredths. The thermometer has averaged 67, ranging from 57
to 80.
S.atebarg, South Carolina.—The weather has been gen¬

erally cloudy with rain on two days of the week, the rainfall
reaching sixty-seven hundredths of an inch. The thermom¬
eter has ranged from 52*5 to 84, averaging 65 8.
Columbia, South Carolina.—There has. been no rain dur¬

ing the week. Average thermometer 68, highest 83 and low¬
est 52.
Wilson, Nor th Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3
o’clock Apr. 12, 1888, and Apr. 14, 1887.

Apr. 12, *88. Apr. 14, *87.

New Orleans ■Above low-water mark.
Feet.
13

Inch.
5

Feet.
14

Inch
7

Memphis .Above low-water mark. 35 2 18 0
Nashville .Above low-water mark. 20 8 7 5
Shreveport .Above low-water mark. 21 5 8 7
Vicksburg .Above low-water mark 40 0 38 2

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Apr. 12.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Tear

Shipments this week. Shipments Since Jan. 1. Receipts.
Great
BriVn.

Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan, 1.

1888
1887
1886
1885

10,000
13,000
15.000
0,000

35,000
34.000
37,000
10,000

45,000
47,000
52,000
22,000

107,000
121,000
130,000
87,000

303,000
341,000
311,000
213.000

410,000
402,000
447,000
300.000

oqooo
79.000
00,000
5^,000

728,000
770,000
691,000
462,000

According to the foregoing, Bombay appears to show &
decrease compared with last year in the week’s receipts of
11,000 bales and a decrease in shipments of 2,000 bales, and
the shipments since Jan. 1 show a decrease of 52,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. “Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.

Great
Britain.

Conti¬
nent. Total. Great

Britain. Continent. Total.

Calcutta-
18881887

Madras-
1888
1887....'..

1,000
6,000
10,000

3,000

1,000
1,000

6,000
11,000

3,000

1 000
2,000

21,000
41,000

7.000
2,000

15,000
15,000

56,000
63,000

2,000
3,600

13,000
11,000

77,000
104,000

9,000
5,000

28,000
26,000

All others—
1888
1887 1,000

Total all-
1888
1887 2,000

7,000
14,000

7,000
16,000

43,000
58,000

71,000
77,000

114,000
135.000

The above totals for the week show that the movement from
the ports other than Bombay is 9,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

18SS. 1887.
— ■ ~rfl

1886.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other ports.

45,000
7,000

410,000
111,000

47,000
16,000

462,000
135,000

52.000
6,WO

447,000
89,000

Total 52,000 5 .’4,000 63,000 597,000 58,000 536,000

Alexandria Receipts and Shipments.—Through arrange¬
ments we have made with J\lfcssrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
i;he movements of cotton at Alexandria, Egypt. The follow¬
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Alexandria, Egypt,
Apr. 11. 1887-88. 1886-87.

<

1885-86.

Receipts (cantars*)—
This week....
Since Sept. 1

10,000
2,843,000

3,000
2,847,000

9,000
2,822,000

Exports (bales)—
To Liverpool
To Continent

Total Europe

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

3,000
4,000

226.000
140,000,

4.000
3,000

244,000
13 ,000

2,000
8.000

215,000
149,000

7,000 366,000! 7,000381,000 10,000 364,000
* A can tar is 98 pounds.

This statement shows that the receipts for the week ending
April 11 were 10,000 cantars and the shipments to all Europe

17,000 bales.
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ManchesterMarket.—Our report received by cable to-night
from Manchester states that the market continues dull for both
yarns and shirtings. We give the prices for to-day below,
and leave those for previous weeks of this and last year
for comparison:

1888. 1887.

32s Cop.
Twist.

84j lbs.
Shirtings.

CotVn
Mid.
JJplds

32s Cop.
Twist.

8*4 lbs.
Shirtings.

CotVn
Mid.
Upldt

Mar. 9
“ 10
44 OQ

« 30
Apr. 6
“ 13

d. d.
7iiter-85ifl
7H16--8516
79i6®8316
79(6®83] (5
79]fi'S'8'ii6
7916®831(5

8. d. s. d.
5 7^®7 0*2
5 712®7
5 7 ®7 0
5 7 ®7 0
5 7 ®7 0
5 7 ®7 0

d.
5^8
5%
5516
53q
5516
5-qe

d. d.
7316@713i6
7316®713]0
7316®713]R
75i6®7>5i6
75ig®715io
73a®8

s. d. 8. d.
5 9 ®6 lOLj
5 9 ®6 lde
5 9 ®6 10*2
5 9 ^eio^
5 9 ®0 10^2
5 9 ®6 10 Lj

d.
5&16
5^8
5716
51116
558
5H]G

East India Crop.—From the Bombay Company's (limited)
report, dated Bombay, March 11, we have the following :
Receipts, as might be expected from the earliness of the Broac h and

Dhollera crops, are large, and from the 1st January show ODly a trifling
decrease as compared with last year, but there is little doubt that
receipts will show a considerable diminution shortly. The shortness of
the Oomra crop, to which attention has previously been directed, is
shown by the smallness of the arrivals, which it is expected will be still
more noticeable as the season advances.
The arrivals from the Broach districts are unusually early, but the

Suality is not very satisfactory. Owing to the rainy and cloudy weatherle cotton shows both leaf and stain, although on the other hand the
Btaple is decidedly better than the average. As the picking of this crop
progresses, estimates of the total outturn arc being mrtlier reduced, the
general opinion now pointing to a total crop little more than 125,000
bales.
The arrivals from the Dhollera districts are unusually large for the

time of year, but it is expected that the late unseasonable weather will
affect this crop both as regards quantity and quality.
From Messrs. Gaddum, Bythell & Co.’s circular, of like date’

we have the following:
Receipts hi the Oomra districts have fallen off considcrbly, but this we

attribute in some measure to the unseasonable weather in many dist¬
ricts, and the usual stoppage of supplies during ihe Holi holidays.
Broach is still coming forward very slowly, but the quality remains
about tbe same. The quality of arrivals from the Bhownuggur districts
continues satisfactory, but there is little “tine” obtainable. Bengals are
still coming forward in considerable quantities; ti.e crop appears to
have been father underestimated.
Jute Butts, Bagging, &c.—The market for bagging has

been moderately active since cur last, and a fair amount of
stock has been placed. Prices are steady, and selleis are
quoting 5L£c. for 1% lb.; Cc. for lb.; G3^@6V£c. for 2 lb.,
and 6%@7c. for standard grades. Only a light inquiry is
reported for jute butts, and the feeling is easy, paper grades
being held at l%c. and bagging quality at 2 1-I0(d2i^c.
Comparative Port Receipts and Daily Crop Movement.

—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to ourother standing
tables a daily and monthly statement, that the reader may
constantlyhave before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1887, and in previous years, has been as follows:
Monthly

Tear Beginning September 1.
Beceipts. 1887. 1886. 1885. 1884. 1883. | 1882.
Bept’mb’r
October..
Novemb’r
DecembT
January.
February
March....

Total

Pero’tage
receipts

654,776
1,213,404
1,178,436
963,584
527,570
341,274
225,042

359,203 j 385,642
1,034,450 1,055,524
1,169,979 1,083,552
1,164,886 1,069,920
644,681 j 543,393
404,272: 414,656
258,332 j 283,645

345,445
1,090,385
1,122,164
1,104,211
475,757
261,449
163,503

343,812
1,046,092
1,030,380
1,059,653
487,729
385,938
241,514

326,656
980,584

1,094,697
1,112,536
752,827
595,598
482,772

5,104,086
of tot. port
Mar. 31..

5,035,S03

94*65

4,830,332

89*62

4,562,914

95*51

4,595,118

94*73

5,345,670

88*80

This statement shows that up to Mar. 31 the receipts at the
ports this year were 98,283 bales more than in 1886*7 and
267,754 bales more than at the same time in 1885-6. By add¬
ing to the totals to Mar. 31 the daily receipts since that time
we shall be able to reach an exact comparison of the move¬
ment for the different years.

1887-88. 1886-87. 1885-80.

1

1884-85. 1883-84. 1882-83.

To. Mli.31 5,104,086 5,035,803 4,830,332 4,502,914 4,595,118 5,345,070

Apr. 1.... 8. 5,080 4,499 5,050 5,344 8.

4 4 O 6,25 1 5,147 9,700 5,991 5,770 8,090
44 3.... 8,732 S. 4*387 5,329 4,550 15,534
44 4.... 4,271 4,491 8. , 1,830 8,873 12,239
44 5.... 4,452 7,710 7,1 M 8. 0,155 13,597
41 (>.... 5,805 3,933 7,*792 3,111 8. 13,354
44 7.... 5,018 3,262 7,107 4,998 0,300 15,310
" 8.... 8. 4,732 6,008 2,829 4,507 8.

44 9.... 4,729 4,188 8,324 2,415 3,204 11,SCO

4410.... 5,624 8. 0,400 0.625 3,319 18,304
4411.... 4,570 3,846 8. 4,449 6,028 7,506
4412.... 2,188 4,18; 13.512 8/ 2,782 9,434
4413.... 6,375 2,074 8,358 3,070 8. 15,788

Total .... 5,102,101 5,085,081 4,920,325 4,009,220 4,652,550 5,480,138
Percentage of total
portrec’pts Apr. 13 95*58 oias 90 50 95*03 91*14

day of the month in 1887 and 241,779 bales more than they
were to the same day of the month in 1886. We add to the
table the percentages of total port receipts which had been
received to Apr. 13 in each of the years named.
TheExports ofCotton from New York this week show a

decrease compared with last week, the total reaching 20,064
bales, against 25,557 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and the
direction, for each of the last four weeks; also the total exports
and direction since September 1, 1887, and in the last column
the total for the same period rf the previous year.
EXPORTS OP COTTON (BALES) FROM NEW YORK SINCE SEPT. 1,1887,

Exported to—

Week ending-
Total
since

Sept. 1.

Same
period
previ’ue
year.

Mar.
22.

Mar.
29.

Apr.
5.

Apr.
12.

Liverpool 10,080 11,178 15,829 14,766 367,456 365.490

01her British ports
-

. . 3,813 2,18s 2,500 77,176 57,933

Total to Gt. Britain.. 10,086 14,991 18,017 17,266 444,632 423,423

Havre 1,055 304 674 776 30,017 39,765-

Other French ports
300

Total French 1,055 304 674 776 30.317 39,705

Bremen .c00 250 584 135 9.328 34,819

Hamburg 1,110 5n 1,450 425 60,154 €6,72U

Other ports 1,802 900 1,032 l,4t2 94,82 3 65,004

Total to No. Europe.. 3,412 1,200 3,6CG 2,022 164,305 160,003

Sp’n, Op’rto,Gibr’lt’r,&c.
"

5.785' 6,858

All other ... 3,200 10,550 18,072

♦

Total Spain, &c 3,200j 16 335 24,930

Grand Total .• 14,553 16,495 25 557 20,004 €55,589 654,661

The Following are the Gross Receipts of Cotton at
New York, Bos on, Philadelphia and Baltimore for the past
week, and since September 1, 18b7.

New York. Boston. Iphiladelph’aJ Baltimore.
Receipt*
from—

This
week.

Since

Sept. 1.
This
week.

—

Since

Sept.1.
This

week.

Since-

Sept.1.
Thu
week.

Since

Sept. 1.

N. Orleans.. 0,939 250,029 1,00)
4 733 312 451 1 Of 0

Savannah.. 2,5 >0 280,651 1,233 64,807 40 25,119 2,512 58,520-

Mobile 3,800

Florida 4,739 • • • ....

8o. Carolina 2,283 134,783 1,000 5,075

39,503
9 3.615

Virginia.... 383 163,271 10 49,877 5 0 18,0'2 2,057 97,585

North’n p’ts 58 4,702 253,070 3,157 3,157

Tonn.,Ac.... 2,488 86,800 1,728 72,527 232 24,919 511 39,912

Forei«n 50 3,682

This year. 10,418 1,2 5,070 7,763 447,000 3,029 76,912 5,119 109,632

Last, year.. 1 11,76) 1,114,7561 7,74'>< 418,7> 0 2,565 08,981 2,867 211,988

Shipping News.—The exports of cotton from tbe United
States the past week, as per latest mail returns, have reached
62,495 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday. -

- Total bales.

New York—To Liverpool, per steamers Aurania. 2,204—Brit¬
annic, 2,371 City of Berlin, 3,707 England, 1,843
Gallia, 2,137.. Halley, 1,23(3....Lake Ontario, 1,259....
Wisconsin, 1,(364

To Hull, per steamer Martello, 2,500
To Havre, per steamer La GJiampagne, 77G
To Bremen, per steamer Elbe, 135
To Hamburg, per steamers Australia, 225 Sucvia, 100—
To Amsterdam, per steamer Zaandam. 100
To Antwerp, per steamers Belgeuland, 700— He Ruyter, (3G2

New Orleans—To Liverpool, per. steamers Murciano, 4,7-3—
West Tmlian, 2,087

To Havre, per steamers Alava, 4,595 Merchant, 2,900
To Bremen, per steamers Elmlield, 5,318 .. Erl King, 4,208.
To Barcelona, per bark Voladorar. 6(0

Galveston—To Liverpool, per bark Herbert, 2,910
To Vera Cmz, per steamer Whitney, 317

Norfolk—To Liverpool, per ship Senator, 5,904 e,
Newport News—To Liverpool, per , 581.
Baltimore—To Liverpool, per steamer Parisian, 1,130

To Bremen, per steamers Kronprinz Friederich Wilhelm,
1,27(3 Rhein, 420

Boston—To Liverpool, per steamers Iowa, 749—Venetian,
2,800

To Yarmouth, per steamer Yarmouth, 102
Philadelphia—To Liverpool, per steamer Britis a Prince, 1,133.

14.700
2.500
770
135
425
100

1,302

7,410
7.501
9,586
600

2,916
317

5,904
581

1,130

1,696

3,555
102

1,133

Total G- 62,495
The particulars of these shipments, arranged in our usual

form, are as follows : , Brem.Amster-
and dam V. Cruz
Ham- and Brtrce- and
burg. A'liv'p. Iona. T’m'lh.
560 1,162

9,586 ...:.. 6C0 317
New York .

N. Orleans.
Galveston .

Norfolk....
N’w’t N’ws.
Baltimore..
Boston
PhH’d’lphia

Liter-
pool. Hull. Havre.

14,766 2,500 776
7,410 7,501
2,916
5,90 4
581 ’

1,130 v

*3,5 5
1,133

1 690
102

Total.
20,004*
25,097
3,233
5,904
581

2,*26
3,657
1,133

to-night are now_77,026 bales more than theywere to the same the latest dates

w Total .... 37,395 2,500 8,277 11,842 1,4(32 6l0 419 62,495
‘ Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
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STEW Orleans—For Liverpool—April 6—Steamer Scholar, 3,446—Ap¬
ril 9~Steainers Costa Ricau, 3,460—Explorer, 2,898—States¬
man, 3,154.

For Bremen—April 11—Steamer Cadiz, 4,880.
For Genoa -April 6-Steamer Intrepid, 3,620.
For Barcelona, &c.—April 9—Steamer Gladiolus, 5,528.

BRUNSWICK—For Liverpool-April 2—Steamer Tiverton, 5,436.
^Charleston—For Genoa—April 6 Bark Michele, 1,40*>.
West Point—For Liverpool—April 11—Steamer Guy Mannering, 6,334.
Boston—For Liverpool—April 6—Steamer Pavonia, 1,695—A^ril 7—

Steamer Bavarian, 1,417.
Baltimore—For Liverpool—April 9—Steamer Sarnia, 517.

For Bremen—April 7—Steamer Hermann, 1,100.
Philadelphia—For Liverpool—April 3—Steamer Indiana, 450—April

10—Steamer British Princess, 1,082.
'

For Antwerp—April 10—Sceamer Vaderland, 300.
Cotton freights the past week have been as follows !

Satur. Jfon. Tuts. Wednes. Thurs. Fri.

Liverpool, steam d. 332®>764 332®764 S32 332 332 332
Do sail...rf. mmm9 .... .... .... ....

Havre, steam—c. 932 932 931 °32 ®32
Do sail c. .... .... .... .... .... • • • •

Bremen, steam ,.c. n32 U32 U32 n32 “32 “32
Do sail c. .... . . . . .... .... .... ....

Hamburg, steam c. 932 932 e32 e32 933 932
Do sail. ..c. .... .... .... . . .. .... ....

Amst’d’m, steam. c. 30* 30* 30* <30* 30* 30*
Do via Leith.d. .... .... .... .... .... • •• 9

Reval, steam d. 116i'®316 1164® 3J6 1164^316 11G4®>31G 1164'®316 11G4'®316
Do sail d. .... .... .... .... . . .. ....

Barcelona,steam d. 1364 1364 13G4 1364 13G4 13G4
<3enoa, steam.. ,d. 3ig 3ig 316 316 3ig 3jg
Trieste, steam...d. 732 732 732 732 732 732
Antwerp, steam d. 3»2®7S4 ®32® 7G4 332®764 332®7G4 3cjo® <64 332®7G4

* Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow¬
ing statement of the week’s sales, stocks, &c., at that port.
We add previous weeks for comparison.

Mar. 23. Mar. 29. Apr. 6. Apr. 13.

'Sales of the week bales 51,000! 67,000 44,000 63,000
Of which exporters took 7,000 5,000 4.000 5,000
Of which speculators took... 2,000 8,000 2,000 2,000

-Sales American 45,000 56,000 37,000 50.000
Actual export 7,000 7.000 7,000 9,000
Forwarded 27,000 13.000 14,000 23,000
Total stock—Estimated 888,000 868,000 908.000 881,000
Of which American—Estim’d 696.000 678.000 673,000 659,000

Total import of the week 75,000 59.000 72,000 60,000
Of which American 48,000 48.000 42.000 49,000

Amount atloat 171,000 153,000 1 9.000 156,000
Of which American 109.000 90.000 86.000 75.000

BREADSTUFFS.
Friday, P. M., April 13,1888,

There was an active and rather firmer market for wheat
flour down to the close of Wednesday’s business, but on
Thursday the dealings were on a less liberal scale. The sales
on Wednesday embraced large lines of patents for future
delivery. Good lines of low grades continue scarce, but a
very slight advance in prices serves to put a decided check
upon the volume of business.
The wheat market was rather dull until Tuesday, when the

adverse crop report which came from the Agricultural Bureau,
though not wholly agreeing with private advices, and greatly
modified in any event by the better weather since it was
made up on the 1st of April, caused an active speculation for
the rise, which continued with much vigor to near the close
on Wednesday, when some reaction set in, followed on

Thursday by sharp fluctuations, and a failure among the
bear operators. Wheat on the spot also advanced, but the
higher prices brought business almost to a standstill, whether
for export or home milling. To-day there was no decided
change, and little doing either in speculation or the regular
trade. After ’change the market advanced, with 80,000
bushels taken for Lisbon, part 9334c. for No. 2 red winter de¬
livered.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

April delivery..
May delivery ...
Jane delivery...

Sat. Mon. Tues. Wed. Thurs. Fri.
89% 9038 914 914 914 914
894 904 91**8 914 914 914

834 904 904 90 904
873s 874 894 894 894 894
SO >4 87 884 88 78 884 884

.... 864 874 89 89 884 89
891-2 90 914 914 914 914

Indian coin has teen tending upward. A decided short,
ness in the late crop begins to be admitted, but at the higher
prices speculation was sluggish, and business in the regular
Wi^y limited to purchases to supply the most urgent needs.
Dealings in the next crop have been at very full ptices, show¬
ing that ro early relief to the comparative scarcity is
expected. To-day a further advance occurred, with sales of
No. 2 steamer mixed at 6dc., delivered, and a speculative
“ corner” is not improbable.

The tone of the Liverpool market for spots and futures each
day of the week ending Apr. 13 and the daily closing prices
of spot cotton, have been as follows :

Spot. Saturday! Monday. Tuesday. Wednes. Thursday. Friday.

Market, /
12:30 p.m. {

■

In buyers’
favor Firmer. Quieter. Steady. Quiet. Quieter.

Mid.Upl’ds.
Hid. Orl’ns.

546
54

55ig
54 t^i655*8

546
55*8

55m
538

Bales
Bpec. & exp.

8,000
1,0. 0

12,000
1,5-00

10,000
1,000

12,000
1,500

10,000
3,000

8,000
1,000

Futures.

Market, £
12:30 p.m. J

Easy at
1454 de¬
cline.

Quiet at
1-64 ad¬
vance.

Quiet.
Steady ft’
partially
1-16 adv.

Quiet at
1-64 de¬
cline.

Quiet.

Market, \
4 p.m. { Easy. Firm. Dull. Quiet and

steady.
Quiet and
steady. Easy.

The opening, highest, lowest and closing priced of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, LowMiddling clause, unless
otherwise stated.
RF* The prices are given in pence and GLths thus: 4 63 meant

4 63-64rt.. and 5 01 means 5 l-64d.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat. Afon. Tues. Wed. Thurs. Fri,

April delivery .... .... 66 66 66 68
May delivery 614 614 624 624 624 634
June delivery 594 593i 6034 604 00 34 017*
July delivery 594 594 604 604 604 614
August delivery 595s 5934 60 34 604 60% 614
September delivery 594 .... .... 60 4 60% 614
October delivery .... .... m m m 0 604 604 614
Oats have sympathized with corn and advanced, especially

for white grades, with speculation and regular trade showing
increased activity in the p3sfc few dajs. To-day there was

some further advance.
DAILY CLOSING PRICES OF NO . 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs. Fri.
April delivery 374 373Q 374 374 .... 384
May delivery 373s 374 374 3734 374 384
June delivery 37 .37 374 3734 374 3-4
July delivery .... 37 374 37:14 374 384

DAILY CLOSING PRICES OF NO. , 2 WHITE OATS.

Sat Mon. Tues. Wed. Thurs. Fri.
April delivery 4 ‘>4 .... 4l .... 4134 414
May delivery 394 3934 39 '8 404 4o4 41
June delivery 394 .... 394 394 404 40%

Rye remains quiet. Barley and barley malt are unsettled.
Sat., Apr. 7. Mon., Apr. 9. Toes., Apr. 10.

Open High Low. Clot. Open High Low. Clos. Open High Low. Clot.

d. a. d. d. d. d. d. d. d. d. d. d.
April 5 13 5 13 513 5 13 5 16 5 10 516 516 5 10 5 16 5 10 516
Aprli-May.. 5 13 5 13 5 13 513 510 5 10 510 610 516 510 5 16 5 16
Hay-June.. 5 15 5 15 5 15 5 15 5 17 5 18 517 5 18 5 17 5 17 5 17 ! 517
June-July.. 516 516 5 16 5 16 5 19 5 19 519 5 19 519 5 19 3 18 1 518
July-Auj?.- 5 1ft 5 18 5 18 5 18 5 20 5 21 5 20 5 21 5 20 5 20 :* 20 ! 5 20
Aug.-Sept.. 5 IS 5 18 5 18 518 520 5 21 5 20 5 21 5 20 5 20 5 20 I 5 20
September. 5 18 5 18 5 18 5 1ft 5 20 6 21 5 20 3 21 5 20 521 5 20 5 20
Sept.-Oct... 5 11 5 11 5 11 5 11 c 13 5 13 5 13 513 5 13 513 513 5 13
Oct.-Nov. .. 516 5 00 5 0(5 5 06 5 03 5 08 5 OS 5 08 5 08 5 08 50-S 5 08

Wednes., Apr . 11. Timm., Apr. 12. •Fri., Apr. 13.

Open High | Low. Clos. Open High Low. tl08. Open High Low. Clos.

d. a. d. d. d. d. d. (L d. d. d. d.
April 5 17 5 17 5 17 5 17 5 16 5 10 5 15 515 510 5 10 515 515
Aprtl-May . 5 17 5 17 5 17 5 17 5 10 5 10 5 15 5 15 j 5 16 516 5 15 5 15
May-June.. 518 5 18 5 18. 5 18 i 17 i 5 17 517 517 | 517 517 5 15 51G
Jone-July.. 5 20 5 20 5 19 5 19 6 18 ! 5 18 5 lh 6 18 5 18 5 18 518 518
July-Aufr .. 5 21 5 21 5 21 5 21 5 20 | 5 IcO 5 20 5 20 5 20 5 20 519 5 19
Aue.-Sept.. 5 21 5 21 5 21 5 21 3 2!) j 5 20 5 19 519 1 5 20 5 20 5 19 5 19
September. f 21 5 21 ! 5 2, 521 j 5 20 | 5 20 5 19 519: 520 520 519 5 19
Be pt.-Ort .. 5 14 j 5 14 , 5 11 j 5141 5 13 1 513 5 12 512 5 13 513 5 12 5 U
Oct.-Nov... 5 09 j 5 09' 0 Of

1 ~"°!i 5 08 j 5 08 5 07 5 07 508 6 08 5 08 5 08

Labor troubles have broken out at someWestern breweries,
and will probably extend to this city and vicinity next week.
The following are the closing quotations:

FLOUR.

Fine $ bbl. $2 15®$2 60
Superfine 2 25® 3 95
Spring wheat extras. 2 50® 3 10
Minn, clear itml stra’t. 3 50® 4 40
Wintershipo’gextras. 2 75® 3 20
WinterNX andXXX. 3 25® 4 40
Patents 4 20® 4 80
Southern supers 2 65® 3 00

Soutb’n com. extras.. $3 00® 3 40
Southern bakers’ and
family brands — ..$3 50® 4 40

Rye Hour, superfine.. 3 30® 3 60
Fine 2 35® 2 60

Corn meal—
Western, Ac... 3 00® 3 25
Brandywine 3 20® 3 25

GRAIN.

Wheat— -

Spring, per bush... 85 ® 97
Spring No. 2....... 90 ® 91
Red winter No. 2... 92 ® 934
1-U‘d winter 86 ® 95
While.... . 85 ® 96

Cun— West’11 mixed. €4 ® 70
Vest’nmixed No. 2. 684® 69%
Steamer no. 2 614 ® 66
Western yell vr._.. 66 © 70
Southern white.... 67 '© 70

Rye-
State APa., # bush.

Oats—Mixed
White...
No. 2 mixed
No. 2 white

Barley—
Canada No. 1
Two-roNW’d State..
Six-rowed State

Malt— Star o, 4-rowed.
State, 2-iowed

69 ® 74
38 'tv 41
41 ® 45
38*2® 394
42 ® 43

95 ®100
83 ® 86
86 ® 90
97 ®100
90 ® 94

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at "West.era
like ana river ports, arranged so as to present the compara¬
tive movement for the we^k ending April 7, 1888, and since
August, for each of the last three years:
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Receipts at— Flour. Wheat. Com. Oats. Barley. Bye.

Bbls.imbt Bush.QOlbs Bush.bGlbs Bush.32 lbs Bush.AS lbs Bu. 56 lbs

Chicago 113,137 96,584 496,879 419.330 109,286 7,852
Milwaukee... 63,849 163,295 22,640 63.000 46,225 8,920

3,085 25 957 45,188 12.012
4,441 30,128 4,749 18,056 21,393

Cleveland. .. 7,139 39.800 24,050 51.349 14,932 512

Bt. Louis 21,659 38,480 208,665 98.360 46.472 4,400
Peoria 3,175 16,000 105,400 175,500 15,000 550
"Duluth... 194.373

Minneapolis. 1,029,420

Tot.wk. ’88. 210,485 1,634.037 907.571 837,607 253.2S8 17,234
Same wk.’87. 242.942 1,289,152 2,460,957 761,035' 332.857 24.086
Bame wk.’88. 190,145 1,020,632 1,547,871 588,815 274,314 32.058
Since Aug. 1.
1887-8 8,529.896 87.389.277 62,790.401 52.565.714 20.971.982 1,627.507
1886-7* 7,789.794 70.191.504 60,973,994 49.022,781 19,854.504 1,688,235
1885-6* 6,055,361 48,724.755] 70,547,637 42.652,770 18.683,170 2,507,706
* Include one week extra.

The receipts of flour and grain at the seaboard ports for the
week ended April 7, 1888, follow:

Flour, Wheat, Corn, Oats, Barley, Rye,
At— bbls. bush. bush. bush. bush. bush.

New York 122,389 45,650 93,084 361,000 106,450 550
Boston 58,201 8,300 50,758 56,770 17,533 1,000
Montreal 4,842 50,825 13,450 6,600
Philadelphia... 25,392 15,854 24,597 83,421 6,000 ......

Baltimore 72.301 38,078 73.048 42,850 3,200
Richmond 5.017 3,703 17,090 2,987 24
Norfolk, Va.... 3.570 7,304 ^ — -m-

New Orleans... 15,980 45,230 63,790

Total week. 308.358 162,470 312,317 624.278 136,583 4,771
Oor. week ’87.. 319,272 920,100 1,230,729 1,032,395 114,250 15,900

The exports from the several seaboard ports for the week
ending April 7, 1888, are shown in the annexed statement:

Exports
from— Wheat. Corn. Flour. Oats. Rye. Peas.

NewYork
Boston...
Portland.
N. News.
Norfolk..
Philadel.
Baltim’i e
N.Orl’ns.
Richm’d.

Tot.' w’k.
S’me time
1887. ..

Bush.
608.018
40,502

Bush.
73,429

250

Bbls.
120.921
15,413

Bush.
3,000
187

Bush. Bush.
2,599

3,460

30,639
116,935
93,860

12,017
54,543

156
133,000

781,520 315,113

1,5 92,038 j 946,650

200,510

124,156

3,187

2,257 29,857

2,599

51,637

The destination of these exports is as below. We add the
corresponding period of last year for comparison.

Exports
for week

lo—

Flour. Wheat. Corn.

1888.
Week,
Apr 7.

1887.
Week.

Apr. 9.

1888.
Week,
Apr. 7.

1S87.
Week.

Apr. 9.

1888.
Week,

Apr. 7.

1887.
Week.

Apr. 9.

Un.King.
Cont’nt..
S.&C.Am.
W. Indies
Brit, col’s
Oth.c’n’ts

Total...

Bbls.
124,992

8,726
44,773
21,414
5.^86
719

Bbls.
64,427
17,9.*0
14,440
19,417
7,725
216

Bush.
322,099
412,407

250

] To,104

Bush
038,019
953,089

Bush.
252,182
50,022

770
10,808

“‘*725

,

Bush.
577.197
348.035
8,350
9,980
2,118
370

206,51 Oi 124,156; 781,520 1,592,038 315,113 940,050

By adding this week’s movement to our previous totals we
have the following statement of exports this season and last
season:

Flour. Wheat. Corn.

Sept. l,\S7. Sept. 1,’80, Sept. 1,’87, Sept. 1/80. Sept. 1,’87. Sept.1, ’80
to April to April to A pril to April to Ajiril to April
7. 1888. 9. 1887. 7. 1888. 9, 1887. 7, 1888. 9. 1887

Bbls. Bbls. Bush. Bush. Jiush. Bush.
Un.Kingdom 5.170,244 4,188,048 11,822.051 28.237,570 10,301.707 17,073,357
Continent... 278,470 335.107 8,818,807 17,576.316 3,075,054 7.5S3.213
8. &C. Am... 608.831 607,044 21,310 31,874 215.685 450,078
West Indies. 587.759 400.029 29,055 3,071 221,087 323,703
Bnt. Col’nies 413.237 315.252 4,505 63,750 2H.4U6
Oth. countr’s 25.810 25,401 38,204 100,096 26,317 46,343
Total 7,113.851 6,060,964 20,754,115 43.048,036 13,002,070 25,504,180

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, April 7, 1888 :

In store at—
New York
Do alloat

Albany
Buflalo

u afloat...
Chicago

“ afloat....
Milwaukee
“ afloat...

Duluth
Toledo
Detroit
Oswego
St. Louis
“ afloat...

Cine innati
Boston

Wheat, Corn, Oat8, Rye, Barley,
bush. bush. bush. bush. bush.

3,001.977 212,802 849.646 10,072 50,344
40,000 2.000 0,000 141.700
2,000 04.500 60,800 48.500 222,550

771,927 111,835 87,745
47 000

03.815 313,211

5,390.210 3.012,717 916.830 28,153 250,109
215.780 1,901,830 159,182

2,170,316 23,972 0,519 42,214 90,582
02,600 21,198

7,952,701 244.486 34,589
1,500,200 298,505 11,081 13,297 16,698
l,o99,326 18,155 10,749 10,384 29.489

40.000 25.000 182,000
1,405,981 1,G04,808 512,518 6,399 10,193

40.000 181.016
17.000 66,000 97,000 15,000 53,000
19,900 79,349 122,732 2,444 6,346

Wheat, Corn, Oats, Rye, Bar leyr
bush. bush. bush. b'ush. bush.

Toronto 159,304 20,890 498 167,695
Montreal 371,603 6,383 62,526 3,950 12,753
Philadelphia 249,097 52,988 82,800
Peoria 82,614 147,592 387,842 47,295 3,172
Indianapolis 31,102 120,000 160,400 2,067
Kansas City.i.... 166.830 97,040 87,271
Baltimore 466.393 177,587
Minneapolis 7,565,953 104,150 21,005
8t. Paul 450,000
OnMississippi 186,900 36,300
On canal & river. 7,600 6,300

Tot. Apr. 7,’88. 33,583,420 8,803.951 3,777.491
Tot. Mar. 31, ’88 34,384.476 9,165,142 4,115,661
Tot. Apr. 9, ’87.. 51,914.116 20,130.673 4,238,791
Tot. Apr. 10,’86*. 47,682.492 16,487.865 2,236.693
Tot, Apr. 11,’85*. 42,724.078 11,606,392 2,589,537

327.286 1.556.142
334,532 1,777.560
389,229 969,763
496,398 832.902.
335,353 870,158

* Minneapolis and St. Paul not included.
According to Beerbohm’s London cablegram, the amount of

wheat and corn on passage at the dates mentioned stood as
follows:

,

Grain on Passage.
Week ending Apr. 11. Week ending Apr. 4.

Wheat. Corn. Wheat. ; Corn.

To United Kingdom..qrs.
To Continent..

Total quarters
Equal in bushels
Sameweek in 1887..hush.

2,259,000 3(51,000
324,000, 75,000

2,123,000 314,000
220,000] ‘81,000

2,583,000 436,000
20,664,000 3,488,000
19,224,000 2,880,000

2,343,000' 395.000
18,744,000 3,160,000
19,176,000 3,792,000

The exports of wheat from India for the week, year and
season are as below:

Exports of Wheat from India. Week end’g
Apr. 7.

i
Week eiuVg
Mar. 31. i

April 1 lo
Apr. 7.

To United Kingdom ...luish. 20,000 120,000 13,300,000
To Continent 320,000 80,000 12,960,000

Total ...hush. 340.000 200,000' 26,200,000

THE DRY GOODS TRADE.
New York, Friday, April 13,1883.

The dry goods trade was sluggish the past week as regards
the wholesale branches of the trade, and the market has pre¬
sented few new features of noteworthy interest. The prac¬
tical settlement of labor troubles among the employes of cer¬
tain Western railroads has given an impetus to business at
some distributing points in the West where a quiet condition
of business has prevailed for some time past, and orders from
that section of the country were rather more liberal than of
late, but package buyers on the 6pot bought sparingly
throughout the week and their purchases were light in the
aggregate amount. Prices of the most staple domestic and
foreign fabrics ruled fairly steady in commission and import¬
ing circl- s, but the market has lost a good deal of the buoy¬
ancy of tone which existed in the fore part of the year. The
jobbing trade was irregular, but a large business in “ job
lots” was occasionally done by leading firms, who have become
restive under their accumulations of certain fabrics, which
have been slow of sale since the middle of March. In this
connection several large lines of indigo-blue prints, low-grade
ginghams, bleached cottons, &c., were marketed at tempt¬
ingly low prices by leading jobbers and very quickly dis¬
tributed.
Domestic Cotton Goods,—The exports of cotton goods

from this port for the week ending April 10 were 4,070 packages*
valued at $238,853. These shipments include 2,053 to China,
799 to South America, 600 to British East Indies, 172 to the
West Indies, 170 to Central America, 81 to England, 51 to
Hamburg, 41 to Smyrna,' 30 to Canada, 26 to Mexico, and 47
to all other countries. Since the 1st of January the exports
aggregate 43,806 packages, valued at $2,604,683. Of this total
China has had 19,355 packages, valued at $959,183; and 7,906
packages, valued at $513,907, have gone to South America,
For the similar period of 1887 the exports to all ports were
62,850 packages, valued at $3,514,562; of which 36,755 pack¬
ages, valued at $1,693,882, went to China; and 10,347 pack¬
ages,valued at $720,100, to South America. To the same time
in 1886 the total shipments reached 61,091 packages, and in
1885 were 47,654 packages. At first hands the demand- for
staple cotton goods was strictly moderate and chiefly of a
. and-to-mouth character, and the jobbing trade in the regular
way was not up to expectations; but large sales of bleached
goods, &c., were made by some of the large jobbers, who
closed out their surplus stocks at prices which greatly favored
the buyers. Leading corporation brands of brown, bleached
and colored cottons are steadily held by agents, but outside
makes are somewhat easier, owing to the protracted
lull in the demand. Print cloths were in fair demand, but
prices have declined to 3%c. for 64x64s and 3 l-16c, for 56x60s
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with transactions in both grades at
Saturday and for the three previous

1888.
Stork of Print Cloths— April 7.

Held by Providence manufrs.. 10,000
Fall River manufacturers... 28,000
Providence speculators None
Outside speculators (est) 3,000

these figures. Stocks last
years were as follows:

1887. 1886. 1885.
A oril 9. A^ril 10. April 11.
07,000 79,000 475.000
91.000 43.000 399,000
47,000 255,000 324,000
40,000 15,000 300,000

Total stock (pieces).., 47,000 245,000 392,000 1,493,000

Prints, printed dress fabrics, giDgbams, seersuckers, &c.,
were in moderate demand at first hands, and a fair business j
in both regular goods and “jobs” was done by tlie principal I
jobbers.
Domestic Woolen Goods—Business in men's-wear wool¬

ens was restricted in volume, but there was a fair movement
in some descriptions of fall goods on account of back orders,
and leading makes of cassimeres, suitings, worsteds, over¬

coatings, &c., are so well under the control of orders that
prices are without quotable change. Cloakings were some¬
what less active than of late, and there was an irregular
demand for Jersey cloths and stockinets by the manufacturing
trade. Kentucky jeans, doeskins and satinets were more or

less quiet in first hands, but desirable makes are steadily held
at unchanged quotations. Flannels snd blankets were in
light request by package buyers, as were most kin is of car¬
pets. All-wool and worsted dress goods of a seasonable char¬
acter ruled quiet, but some very fair orders for fall fabrics
were placed for future delivery. Wool hosiery and heavy
wool and merino underwear have met with more attention
from large buyers, but transactions were almhst wholly for
later delivery.
Foreign Dry Goods were in light and irregular demand at

first hands, with most relative activity in drses fabrics, rib¬
bons, linen goods, laces and embroideries. Silks and satins
were only in moderate request in the regular way, but some
good-eizjd lines were disposed of to fair advantage thr >ugh
the auction rooms. Velvets and plushes were ordered in fair
quantities for next season, but the demand for immediate
distribution was unimoortant. Hosiery and fabric gloves
ruled quiet in first hands, and considerable quantities were
offered at auction, with very poor results. 1

Importations of Dry Goods.
The importations of dry goods at thi3 port for the week

endingApril 12, 1888, and since Jan. 1, and the sime facts for
the corresponding periods of last year are as follows :
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^financial.

Bank of Buffalo,
BUFFALO, N. Y.

S.S. Jewett, Pres’t. Wm. C.Coiixwell. Cash’r.
Capital....$300,000 I Suiplii* $250,000
This Bank has superior facilities for making Col¬

lections in and out of the city on the most liberal
terms, and with careful attention to the best inter¬
ests of its correspondents.
Cokuespoxdkxts:—Importers’ & Traders’ Na¬

tional Bank and Chemical National Bank, New
York; Merchants’ Loan & Trust Co., Chicago;
Union Bank of London. London.

MERCHANTS’ NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms; prompt returns.

JOHN P. BRANCH. President.
John F. Glenn, Cash. Fked. R. Scott, Vice-Pres.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES, of all classes of

STOCKS AND BONDS,
ON

WEDNESDAYS AND SATURDAYS.

ADRIAN II. MILLER & SOM,
NO. 1 PINE STREET. NEW YORK.

Important Notice.
TO HOLDEBS OF KANSAS BEAL ESTATE

MOBTGAGES:
Sand to HODGES & KNOX, TOPEKA, KANSAS

for Free Pamphlet containing the compiled.Lawa nf
Kansas relating to Real Estate Mortgages.

Investment Securities
BOUGHT AND SOLD.

WANTED:

Southern Central of N. Y. lsts.'
Middletown Unlonville & Water Gap 5s
Indianapolis A Vincennes lsts and 2as.
Scioto valley Bonds, all issues.

ALBERT E. HACHFIELD,
K®. 51* Dine Street*

IPiscellatuentts.

ONLY

Direct Line to France
GENERAL TRANSATLANTIC CO.

Between NEW YORK and HAVRE

From Pier (new) 42, North River, foot of Merton St.
LA NORMANDIE.de Eversablec, Sat., Apr.14,7 A.M.
LA BOURGOGNE. Frangeul ....Sat.. Apr.21.1 P.M.
LA BRETAGNE, deJousselin. .Sat., Apr. 28,7 A.M.
Travelers by this line avoid both transit by English

railway and the discomforts of crossing the Chann*
in a small boat.
Price op Passage (Including wine):—To Havre-

First cabin, $100 and *80; second cabin, 160; steoT
age, t22—Including wine, bedding and utensils. Re¬
turn tickets atmuch reduced rates. Checks onBanquf
Transatlantique, Havre and Parls,in amount to suit.

Special Train from Havre to Pari*
The Compagnle Generale Transatlantique deliver

at Its office In New York special train tickets fron
Havre to Paris. Baggage chooked through to Parti
without examination at Havre, provided passenger;
have the same delivered at the Company’s dook li
New York, Pier 42 North River, foot of Morton St.
at least two hours before the departure of a steams;

LOUIS DE BERLIN, Agent,
No. 3 Rowling Green.

ESTABLISHED 185f.

Eugene R. Cole,
STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Corpc*
rations with complete outfits of Account Books anc
Stationery
PF" New concerns organizing will have their orden

promptly executed.

Mo. 1 WILLIAM STREET,
(HANOVER SQUARE.)

JOSEPH Cl LLOTTS
STEEL-PENS i

GOLD MEDAL PARIS £XPOSITION-IS7S,j
the most perfect of pens !

gtrsuvsmcje.
TII

EQUITABLE LIFE
ASSURANCE SOCIETY.

In Surplus (namely the excess of
accumulated funds over liabilities), in
Premium Income, in the amount of
Assurance in Force, the Equitable
Life Assurance Society exceeds every
other life assurance company, and may
be regarded as the largest and strongest
organization of its kind in the world.
Assets January 1, 1888 $34,378,904
Liabilities on 4 per cent basis 00,274,050

Surplus on 4 per cent basis 18,104,254

New Assurance in 1897 . $138,023,105
Outstanding Assurance 483,029,562

UNION MUTUAL
Life Insurance Company,

PORTLAND, III I IN E.
INCORPORATED 1848.

JOHN F. OF. WITT, President.
jts plans are varied and adapted to all circumstances.

There is nothing in Life Insurance which it does
not furnish cheaply, profitably amt intelligibly.
Send to the Company's Home < ifTice, Port land. Me.,

or anv of its Agents for publications describing its
MAINE LAW CONVERTIBLE POLICY. CLASS
“A,” or its 7 PER CENT GUARANTEED BOND
POLICY, CLASS “A.” and other Forms of Bond
Policies; aNo for pamphlet explanatory of the
Maine Xon-Forfeiture Law, and for list of claims
paid thereunder.

George Eustis & Co.,
BANKERS

CINCINNATI* OHIO.;
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tfr'atm flint* tmfl ‘Foreign faults atifl Hankers. fforeign.
CANADIAN. FOREIGN.

Bank of Montreal.
[estaumsiikh 1818. J

CAPITA I, Paid In - - 81*2,000,000 Gold
SURPLUS ... - 80,000,000 Gold

Hon. Bir DONALD A. SMITH, President.
W. J. BUCHANAN, General Manager.

'NEW YOliK OFFICE:

JVos, 58 & 61 WALL STREET,

THE

Railway Share Trust Co.
(LIMITED).

No* 4 BANK BUILDINGS

LONDON, ENGLAND.

Walter Watson,
Alkx’r Lang, ^ ARents. Capital Paid Up, £971,360 Sterling.

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel¬
ers’ Credits, available in any part of the World;
issue drafts on, and make collections in, Chicago

throughout the Dominion of Canada. _

London Office, No. 2.2 Ahchurcb Lane.

Imperial Bank of Canada.
CAPITA L (paid up)- - - 81,.>00,000
SURPLUS - - - - - - 550.000
H. S. HOWLAND. Pres’t. T. B. MERR1TT, Y.-P.

D. K. WILKIE, Cashier.
HEAD OFFICE, TORONTO.

Branches in Ontario.—Essex Centre, Fergus,
Galt, lngersnll, Niagara Fails, Pert Forborne, St.
Catharines. St. Thomas, Toronto (Yotige St. Br.),
Welland. W< tod stock.
Branches in Northwest—Winnipeg, Brandon,

Calgary.
Agents in London : I . - i.

Lloyd’s Barnett’s \ Bos- e 7 f \i \ ,!■
anquet’s Bank, limited, i Bank < t MOMUfcAL.
Collections promptly made in any part of Canada.

Drawers oi Sterling Exchange.

The Merchants’ Bank
OF CANADA.

Capital, Paid Up. ■ • • $5,799,200
Reserve, ....... 1,700.000

HEAD OFPICK, MONTREAL,
ANDREW ALLAN. Esq . "re.Llent..

ROBERT AMDKUm iN. Esq.. Vice-President,
CEm;r-E it aOFF. General Manager.
JOHN GAULT. Branch superintendent.

BANKERS :

LONDON, FNG.—The Clvde^Juie Rank (Limited.)
NEW YORK—The York. N. B. A.
A general Ranking bu«ine'S tr>nsacted. Letters

of Credit issued, available in China, Japan and
other foreign countries.

New York Accitv
t; r -' >; v

JOHN B,

« No. ri Wall Street.
G AtdT. ? A

HARRIS. JR., [Agents,.

a <; k y c v o f t ii \ :

B A N K
or

British North America.
No, 52 WALL STSRBCiiT.

Buy and v(>|] '‘-'f-riT'f: !'v< In? *r«» and Gable Trans¬
fers. Issue di'!ii;;r>! < ', •- < r-n : 1 • * t ., 1 and I reland;
also on Galiadn. British C<-! u i.tbi-i tuid Ran Frau-
ciseo.
<-I IJ Cl11. \ R NHTI>* i.-sued in Pounds St er¬

ling, available in a!! par'- o*' tb>» world. < <)>!-
'tKIfCIVL (TKIUVS lisO KO for use in
Europe, China. Japan. Fast and West Indies and
the Brazils, Rtv* r Flafe. A-e.
Rills colleded am! otlter banking business trans¬

acted.
;i>. A. MrTAVlSH
II. STIK KMAX,

rawuawgawacrggiawaM

1

OSS A

Anglo-Co
«JL_: -t &

1 ‘orman Banfe
O'.I v IT FD).

f.ONDhlV, Ffetbd r>iMcefR a rtgpl Onnn
«J Aiv \Nctv; Ortioe, 200 Sms me St.
NEW VOC1E <Vcr respondents,

.). & W. Pellgman A- Co.
BOSTON ConvHprtKl’t s. Massaohnsetty N. Ek.

A<*thor|p,Pd 4’nvUAl, - - - $6,900,000
Paid-up Caiiitnl, - - - - 1.500,000
Deserve Fix»t«!, - - - - - - 590.000
Transact a getter >1 banking business. Tssue Com¬

mercial Credits and Rills of Exchange.available in all
nartsof theworld. Coiiectii-ns and orders for Bonds,
Stocks,etc.,executed upon themost favorable terms.
~FliMD’K F. LOW. ) ,,

r . IGNA'IZ STKINHAHT. v M:,t,5i«ers.
P. N. L1LENTH A),, Cashier.

This Company undertakes the business of Trustee

to Loans of approved Railways, negotiates and

Issues Loans on the LondonMarket, acts as Agent for

Railways and other Corporations, either in the mat¬

ter of payments of Interest on Loans, Dividends on
or Registration of Stocks in London, or otherwise. -

Cable Address—PAvt, London.

REGISTRATION OF

American Railway Shares.
THE ENGLISH ASSOCIATION OF AMERICAN

BOND AND SHAREHOLDERS (LIMITED) are
prepared:
1. To obtain Registration of American Railway

Shares in the name of the Association, lodge them
with the London & Westminster Bank, and issue
against the deposited Shares the Certitieutes of the
Association, countersigned by the Bank. The eerti-
tlcates have coupons for dividends attached, and
upon presentation of the advertised coupon at the
office of the Association the dividends may be ob¬
tained the same day they are payable in the U. 8.
2. Or they will obtain Registration of Shares in

the name of the Association, deliver up the Shares
duly endorsed to the owner, and pay the dividends
at the office of the Association in London the same,
day they are payable in the United States.
3. Or they will obtain Registration of Shares in

the owner’s name, and collect the dividends by
power of attorney.
Under plan No. 1 British holders of American

shares are enabled when necessary to take immedi¬
ate combined action in voting, the power being used
by the Association on instructions from holders of
certificates representing shares in any particular
railway. This plan also affords absolute security to
lenders of money on American shares, as Associ¬
ation certificates are only issued upon newly-verified
share certificates.
The original American shares can always be re-,

exchanged atshort notice, free of expense, on pre¬
sentation of the Association’s Certificates at the
office.
The charge for registration and for the Associ¬

ation’s Certificates is 3d. per share.
SAMUEL POPE, Q. C., Chairman.
JOSEPH PRICE, Managing Director.
F. P. BAXTER, Secretary.

Nos. 5 and 6 Great Winchester St., London, E. C.
The Associat ion acts as Transfer Agents in Lon¬

don for American Railway Companies, in conjunc¬
tion with the London agents of the Mercantile
Trust Company of New York us Registrars.
Agents in the United States,

POOR & G RE ENOUGH. 36 Wall St.

Blake, Boissevain & Co.,
- 1.0WON, ENGLAND.

Negotiate Railway, State and City loans.
Execute orders for Bonds, Shares, etc., on Com

mission, and transact a general Banking aDd
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, In corres¬

pondence with

BLAliE BROTHERS & CO.,
18 Wall Street, New York,

28 State Street* Boston, Mans,
AND

ADOLPIl BOISSEVAIN & CO*

Amsterdam, Holland.

Heinemann & Co.,
62 Gresham House, E; C.,

LONDON.

Solicit accounts, and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur¬
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to
demaud drafts.

Negotiate Railway, State and City Loans*

The Bank of Australasia.
(Incorporated by Royal Charter. 1835.)

4 Threadneedle Street, London*
Paid-up Capital, - £1,600,000
Reserve Fund, 800,000
Reserve Liability of Proprietors

under the Charter - - - - 1,600,000
Letters of Credit and Drafts Issued on any of the

numerous branches of the Bank throughout Aus¬
tralia and New Zealand.
Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits received in London at Interest for fixed

periods, on terms which mav bo ascertained on ap¬
plication. PR1DEAUX SELBY, Secretary.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital $7,500,000
Reserve Fund 3,900,000
Reserve Liability of Proprietors 7,500,000
The Corporation grant Drafts, issue Letters of

Credit for use of Travellers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore,
Saigon. Manila, Hong Kong, Fonnhow, Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Iliogo, San
Francisco and London.
A. M. TOWNSEND, Ajjent, 50 Wall SI*

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK,

(ORGANIZED IN 1850.)

261, 262 «fe 263 Broadway, New York.
GEO. H. BURFORD, President.

C. P. Fraleigh, Sec. A.Wheelwright, Asst. Sec.

Wai. T. Standen, Actuary.

Increase in Assets over - - - - 8100,000
Increase in New Business, - - - 40 per cent.
Increase of Business in Force, - 82,100,000

POLICIES IN’CONTESTABLE.

CLAIMS PAID PROMPTLY.

TEN DAYS’ GRACE.

ABSOLUTE SECURITY.

The most liberal and equitable coutract

consistent with recognized business prin¬
ciples.

GOOD AGENTS, desiring to represent the Com¬
pany, are invited to address .1. S. GAFFNEY,
Superintendent of Agencies, at Home Office.

MANHATTAN
LIFE INSURANCE COMPANY,

156 AND 15S BROADWAY, NEW YORK.
Organized A. 1). 1850.

TO JANUARY 1, 1887.
Premiums received $31,718,115
Claims paid to policy-holders, returned
premiums, dividends, etc 24,'.*66,759

Assets 11,310,058
DESCRIPTION—One of the oldest, strongest, best.
POLICIES—Incontestable, non-l'orfeitable, defin¬

ite cash surrender values.
RATES—Safe, low, and participating or not, as

desired.
RISKS careful and selected.
PROMPT, liberal dealing.
General Agents and Canvassers wanted in desir¬

able territory, to whom permanent employment and
liberal compensation will be given. Address,

JAMES M. MeLKAN, President.
J. L. Halsey, 1st V.-Pres. 11. B. Stokes. 2d V.-Pres.
U. Y.Wernnlo Secretar S. N. Stebbius Actuary.

T SI K

ProvidentLife&TrustCo
OF PHILADELPHIA.
Incorporated Third Mo., 22d, 1865.
(CHARTER PERPETUAL.)

CAPITAL $1,090,000
ASSETS, $20,115,023 49.

INSURES LIVES, GRANTS ANNUITIES, RE¬
CEIVES MONEY ON DEPOSIT, returnable on de¬
mand, oron which interest is allowed, and is empow¬
ered bylaw to act as EXECUTOR. ADMINISTRA¬
TOR, TRUSTEE, GUARDIAN, ASSIGNEE, COM¬
MITTEE, RECEIVER, AGENT, etc., l'or the faith-
lul performance of which its capital and surplus
und furnish ample security.
All trust funds and investments are kept separate

and apart from the assets of the company.
The income of parties residing abroad carefully

collected and duly remitted.
SAM’L R. SHIPLEY. President.
T. WISTA R BROWN, Vice-President.
ASA S. WING, Vice-President and Actuary

Augustus Floyd,
42 PINE STREET,

BROKER IN

INVESTMENT SECURITIES.
No BuNinena Done out Margins.
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