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A M E R IC A N  
Bank Note Company

7 8  TO 86  TRINITY PLACE,
NEW  YORK.

Business Founded 1795 .
Incorporated under Daws of State of Now York, 1858. 

Reorganized 1879 .
Engravers and Printers of 

B O N D S , P O S TA G E  & R EV EN U E S T A M P S , 
L E G A L  T E N D E R  A N D  N A T IO N A L  B AN K  
N O TES  of the U N IT E D  S T A T E S ; and for 
Foreign Governments.

ENGRAVING AND PRINTING,
Ba n k  n o t e s , s h a r e  c e r t if i c a t e s , b o n d s  
Fo r  g o v e r n m e n t s  a n d  c o r p o r a t io n s
DRAFTS, CHECKS, B ILLS OF EXCHANGE, 
STAM PS, Ac., lu the finest and most artistic style 

FROM  STEEL PLATES,
With SPECIAL SAFEGUARDS to  PREVENT COUNTERFEITING, 

Special papers manufactured exclusively for 
use o f  th e  Company.

S A F E T Y  CO LO RS. S A F E T Y  P A P ER S 
W ork Executed In Fireproof Buildings. 

LITHOGRAPHIC AND TYPE PRINTING. 
R A IL W A Y  TIC K E TS OF IM PROVED STYLES. 

Show Cards, Labels, Calendars.
BLANK BOOKS OF EVERY DESCRIPTION 

JAMES MACDONOUGH, President 
AUG. D. SHEPARD, }
TOURO ROBERTSON, j Vice-Presidents.

THEO. H. FREELAND, Sec’y and Treas.
JNO. E. CURRIER, Ass’t Sec’y.

Maverick National Bank
BOSTON, MASS.

u ™ 1 1 4 1 ’  “ 9 4 0 0 ,0 0 0
S U R P L U S , -  j ____ -  -  $ 6 0 0 ,0 0 0

Accounts o f Banks, Bankers and Corporations 
•ollolted.

Our faculties for COLLECTIONS are excellent 
and we re-disoount for banks when balances war 
rant it.

Boston is a reserve city, and balanoes with us from 
banks (not located in other reserve oitles) count as a 
reserve.

We draw our own exchange on London and the 
Continent, and make Cable transfers and place 
money by telegraph throughout the United states 
and Canada.

Government Bonds bought and sold, and exchanges 
In Washington made for banks without extra charge.

We have a market for prime first-class Investment 
Securities, and invite proposals from States, Coun­
ties and Cities, when issuing bonds.

We do a general banking business, and invite cor­
respondence.

A SA  P . P O T T E R , P resid en t. 
JO S. W .  W O R K , C ash ier.

w. P. W ight &  C o .,
1 2  B ro a d w a y ,

STOCK BR O K ER S.
Ä Ä t  on margS?008 Securities bought
M ^bP NWÆ k E x c h .

STOCK B R O K E R .

nsdale Boardman,
O K K , 80 BROADWAY At 5 NEW ST. 

O Y, N. Y .,  No. 17 FIRST STREET, 
h. membership j private wire ; ail faculties.

f i n a n c i a l .

D I A M O N D S .

Allred H . Smith &  C o ., 
i m p o r t e r s ,

182 Broadway, Cor. John Street

f i n a n c i a l .

S O L ID  S IL V E R . 
G O R H A M  M ’l ’g  Co.

Broadway and Nineteenth Street
AND 9 MALDEN LANE.

Established 1854. Incorporated 1882
Lombard Investment Co.

1 5 0  B R O A D W A Y , N E W  Y O R K .  
G uaranteed S ix  P er Cent M ortgagee  

CAPITAL (FULLY PAID) v.. ti OOO 00ft
TOTAL VALUE OF GUARANTY".111 2,400,000

and Investors generally are requested to call and examine these securities, or send for pamphlet giving full information.

i. A. K u a n . J o h n  F  a r s o n

S. A . Kean & C o .,
B A N K E R S ,

8 W A L L  S T R E E T .
Deposit accounts received subject to check, interest bearing certificates issued, 

on hand7’ 01171 T° Wnand Sch°o1 Bonds constantly

_____  ____  THE
F ID E L IT Y  & CASUALTY CO.

OF NEW YORK.
Nos. » 1 4  &  » 1 6  B R O A D W A Y . 

CAPITAL, $250,000. ASSETS, about 8650,000
guaranteeing thefldeUty 1? Positions of trust, such as employees of 

Sans°etc ®a^ 8’ e ĉ-’ *1*0 Administrators, Guar-
modera fea?ures.ENT 1P0LICIBS’ containing all 
apmo°vedforms.GliASS *** B0IBE!R POLICIES of 

Agents wUl appreciate the advantage of dealing 
J J w a  oompany which does more than one line of

__ _  OFFICERS.
Tr.^5II? ’ « ? AK:DI%,Prest> GEO.F.SEWAHD.V.-Prest. Johh M. Crane, Sec. RobtJ . Hillas, Ass. Sea 
„  „  „  DIRECTORS.Geo-SLCoe. A. B. Hull, A. 8, Barnes,

SJT.Stranahan, H A. Hurlbut, J.G.McCullough, 
®- w 'ii. i -  P-Vermilye, T. S. Moore. «^WUliams, John L. Biker, J. Rogers Maxwell, 
Wm. M. Richards, Geo F Seward.

Green &  Bateman,
B A N K E R S ,

1 0  W a l l  Street, N ew  Y o r k .

Stocks, Bonds and Cotton,
Transact a General Banking Business 

'•Interest allowed on Deposits.

R . A . Lancaster & C o .,
BANKERS,

Yo. 10 W A L L  ST R E E T, 
Y E W  Y O R K .;

DEALERS IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

southern Securities a Specialty.

R . J. Kimball & C o .,
[Established In 1865.]

BANKERS AND BROKERS,
16  dc 18 B ro a d  Street, N ew  Y o r k ,

Members of the New York Stock Exchange and ei „  the Philadelphia Stock Exchange.
R o b e r t  J. K im b a l l . A l f r e d  B . L o u n s b e r b

C . J. Turner &  Son,
(16 Years’ Membership iu the N.Y. Stock Exchange* 

B A N K E R  A N D  B R O K E R ,
16 & 18 BROAD STREET, NEW YORK.

a peperai banking business, including 
or onUmarginanc  ̂ sa ®̂ stocks and bonds for cash

J, S. F a b l e s . Robert D. Fables.

J. S. Farlee & Brother,
N o. 7 N ASSAU  S T ., N E W  Y O R K ,  

BROKERS AND DEALERS IN 
I N V E S T M E N T  B O N D S ,  

STATE, MUNICIPAL AND APPROVED R A TT- 
ROAD BONDS. 

Co r r e s p o n d e n c e  So l ic it e d .

Rolston &  Bass,
NO. 20 BROAD STREET, NEW YORK. 

ST O C K S, B O N D S,
A N D  M IS C E L L A N E O U S  S E C U R IT IE S  
Correspondence solicited.

Quotations oheerfuUy furnished 
WM. H. ROLSTON, w. A m t . BASS. Jr.Member N. Y. Stook Exoh’ge. ’

Bank o f  Buffalo,
BUFFALO, N. Y.

S. 8. J e w e t t , Pres’t. W m . c . Co r n w e l l . Cash’r. 
C apita l — $ 3 0 0 '0 0 0  I S u rp lu s... . .$ » 5 0 ,0 0 0

This Bank has superior facilities for making Col­
lections in and out of the city on the most liberal 
terms, and with careful attention to the best inter­ests of its correspondents.

Co r r e s p o n d e n t s :—Importers’ & Traders’ Na­tional Bank and Chemical National Bank New 
York; Merchants’ Loan & Trust Co.. Chicagos Union Bank of London, London. ’

Da v is o n  Br o w n . Geo . A l e x a n d e r  B r o w n ,

S t e w a r t  B r o w n ’ s S o n s ,
Members New York Stock Exchange,

STOCK B R O K E R S ,
6 4  B r o a d w a y  de 1 9  N ow  S t ,, N ow  York
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Drexel, Morgan &  C o .,
WA lili STREET, CORNER OF BROAD, 

N E W  Y O R K .

Drexel & Co.,
5th & Chestnut Sts.

Drexel,Harjes & Co
31 Boulevard Haussmann,

P H I L A D E L P H I A  P A R IS .
DO M ESTIC  A N D  FO R E IG N  B AN K E R S . 
Deposits received subject to Draft. Securities 

nought and sold on commission. Interest allowed on 
Deposits. Foreign Exchange. Commercial Credits. 
Cable Transfers. Circular Letters fpr Travelers, 
avehehle in all parts of the world.

ATTORNEYS AND AGENTS OFT
M essrs. J .  S. M O R G A N  Sc C O .. 

No, 22 OLD BROAD STREET, LONDON.

Brown Brothers &  C o .,
EW YORK, PHILADELPHIA, BOSTON, AND 

A L E X A N D E R  B R O W N  A  SONS, 
BALTIMORE.

Members of New York, Philadelphia and Baltimore 
Stock Exchanges.

Execute orders for all Investment securities. Re­
ceive accounts o f Banks, Bankers, Corporations and 
Firms, on favorable terms. Buy and sell Bills of Ex­
change on Great Britain and Ireland, France, 
Germany, Belgium, Holland, 8witserland, Nor­
way, Denmark, Sweden. Australia, St. Thomas, 
St. Croix and British West Indies. Issue Com­
mercial and Travelers’ Credits in sterling, avail- 
apiem any part ef the world, in francs lor 
use in Martinique and Guadeloupe, and in dollars for 
use in this country, Canada, Mexico and W est Indies.

Make telegraphic transfers of money between this 
oountry, Europe and British and Danish West In­
dies. Make collections of drafts drawn abroad on all 
points In United States and Canada, and of drafts 
drawn in the United States on foreign countries.

Their London house, Messrs. BROWN, SHIPLEY 
A CO., receive accounts of American banks, firms 
and lndivrdflals upon favorable terms.

BROWN, 8H1PLEY & CO., Liverpool.
BROWN, SHIPLEY & CO.. London.

U. 8. Government Financial Agents in England.

J. &  J. Stuart & C o .,
33  N ASSAU  S T R E E T .

BILLS OF EXCHANGE ON 
S M I T H ,  P A Y N E  Sc S M I T H ’ S ,  

BANKERS, LONDON,
M A N C H E S T E R  Sc C O U N T Y  B A N K ,  

“ LIMITED,”
MANCHESTER, PAYABLE IN LONDON; 

U L S T E R  B A N K IN G  C O M P A N Y , 
BELFAST, IRELAND 

AND ON THE
N A T IO N A L  B A N K  O F S C O T L A N D . 

EDINBURGH AND BRANCHES;
ALSO,

O ABLE TRANSFERS AND LETTERS OF CREDIT.

IOHN M ü NROE & C o .,
N o. 3 2  N assau  Street, N ew  Y ork:.

N o . 4  P o st Office Square, B o sto n .
Issue Circular Letters of Credit for Travelers’ Use 

Abroad against Cash or Satisfactory 
Guaranty o f Re-payment.

E  Kdiausre o n  L o n d o n , P a r is , B e r lin , 
Z u ric h  an d  St. G a ll.

Cr e d it s  Op e n e d  a n d  p a y m e n t s  m a d e  b y  c a b l e . 
P aris H o u se —M U N R O E  Sc CO.

Schulz 6c Ruckgaber,
. B A N K E R S ,

2 9  W I L L I A M  S T R E E T , N E W  Y O R K ,
CORRESPONDENTS OP THE

In te rn a tio n a l R a n h  o f  L o n d o n  
(L im ite d ), L o n d o n .

M essrs. J o h n  B eren berg .G ossler Sc C o ., 
H a m b u rg .

M essrs .M a rcu a rd ,K ra u ss&  C o ., P a ris .
Commercial and Travelers’ Credits.

Bills of Exchange. Cable Transfers.

THE NEW YORK

Produce Exchange Bank.
C A P IT A L , $ 1 ,0 0 0 ,0 0 0 .

Transacts a general banking business.
Receives accounts of banks, bankers and corpora­

tions upon favorable terms,
Issues certificates of deposit bearing Interest. 
Makes loans upon approved merchandise.
Solicits mercantile and personal accounts.

B U I« o f  E x ch a n g e  D r a w n  o n  th e  City  
R a n k , L im ited , L o n d o n . 

C ircu la r  L etters  o f C redit Issued fo r  
tra v e le rs  use, and C om m ercia l C redits 
opened  in  E urope, A s ia , South  A m erica  
*ud the W est  In d ies ,

August Belmont & C o .,
BANKERS,

No. 3 6  W A L L  S T R E E T ,
A g e n t s  a n d  Co r r e s p o n d e n t s  o p  t h e  

M essrs. R O T H S C H IL D ,
London, P a ris , F ra n k fort  and V ienna.

Issue Circular Credits for travelers, available In 
all parts of the world.

ALSO COMMERCIAL CREDITS.
Draw Bills of Exchange and make Cable Transfers 

to Europe, West Indies, Mexico and California.

Kidder, Peabody 8c C o .,
N E W  Y O R K  A N D  B O ST O N , 

ATTORNEYS AND AGENTS OP

BARING BROTHERS & CO.,
L O N D O N .

Commercial Credits.
Circular Credits for Travelers.

Ca b l e  T r a n s f e r s  a n d  B il l s  o f  E x c h a n g e  o n  
G r e a t  B r it a in  a n d  t h e  Co n t in e n t .

John Paton 8c C o .,
SUCCESSORS TO

JESVP, PATON & c o „
5 2  W ill ia m  Street N ew  Y o r k .

Aeeounts and Agency of Banks, Corporations, 
firms and individuals received upon favorable terms.

Dividends and Interest collected and remitted.
Act as agents for corporations in paying coupons 

and dividends; also as transfer agents.
Bonds, stooks and securities bought and sold on 

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and 

sold.
d r a w  o n

THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON AND 

SCOTLAND.

J. 6c W . Seligman6c C o .,
B A N K E R S ,

NO. 2 3  B R O A D  S T R E E T ,
N ew  Y o rk .

Issue Letters of Credit for Travelers
On SELIGMAN BROTHERS, London. 

8ELIGMAN FRERES & CIE, Paris. 
SELIGMAN & 8TETTHEIMER, Frankfurt. 
ALSBERG, GOLDBERG & CO., Amsterdam. 
ALTMAN & STETTHEIMER, Berlin, 

Payable in any part of Europe, Asia, Afrioa, Aus­
tralia and America.

Draw Bills of Exchange and make Télégraphié 
transfers of Money on Europe and California.
J. K e n n e d y  T o d . 
H . O. N o r t h c o t b .

ALEXANDER BARING, 
Member N. Y. Stock Exeh’ge

J, Kennedy T od  6c C o .,
No. 63 WILLIAM STREET, 

B A N K E R S .
Aot as Agents for Banks, Bankers and Railroa Companies.
Issue commercial credits, also foreign and domestic 

travelers’ letters of credit in pounds sterling & dollars 
Offer In vestm en t Securities.

Buy and sell bonds, stocks and securities In all Am 
ertcan, Canadian, British and Dutch markets on oom 
mission. CoUeet dividends, ooupons and foreign and 
inland Drafts.

Sell Bills of Exchange on
M ELVILLE, EVANS Sc GO., \ ■ , , wnoivC. J .  H A M B R O  Sc SON, } LONDON
M A R C P A R D . K R A U S S  Sc C O „ lP . R1BH O TTIN G U E R  Sc CO., J P A R IS .

G e o . Co p p e l l . T h o s . Ma it l a n d .
G e r a l d  L . H o y t , M em ber N. Y . Stock E xch.]

Maitland, Phelps 6c C o .,
B A N K E R S

AND
C O M M I S S I O N  M E R C H A N T S ,

2 2  Sc 2 4  E xch a n ge  P la ce ,
Ne w  Y ork .

b il l s  o f  e x c h a n g e ; l e t t e r s  o f  c r e d it ,
TELEGRAPHIC TRANSFERS OF MONEY ON 
LONDON, PARIS, MEXICO, CUBA, &0., &o.

Canadian B ank o f  Commerce.
CAPITAL, $6,000 000. SURPLUS, $500 000.

J. H. G0ADBY & ALEX. LAIRD,
AGENTS,

16  E X C H A N G E  P L A G E , N E W  Y O R K  
BUY AND SELL STERLING EXCHANGE, CABLB 

TRANSFERS, ETC.
ISSUES COMMERCIAL CREDITS, AY AIL ABLE 

IN ALL PARTS OF THE WORLD.

T H E

I N V E S T M E N T  C O .  
o f  Philadelphia.

3 1 0  C H E S T N U T  S T R E E T
Capital, $ 4 ,0 0 0 ,0 0 0 . F a ll P a id . 

CONDUCTS A GENERAL BANKING BUSINESS 
Allows interest on cash deposits, subject to check 

or on Certificates.
Buys and sells Bills o f Exchange, drawing on 

Baring Bros. & Co., London; Perler Freres et Cle, 
Paris; Mendelssohn A Co., Berlin, and on Paul 
Mendelssohn-Bartholdy, Hamburg.

Negotiates Securities, Railroad, State, Munidpa etc.
Offers for sale first-class Investment Securities. 

WILLIAM BROCKIE. President.
WHARTON BARKER, Vice-President. HENRY M. HOYT, Jr ., Treasurer. 
ETHELBERT WATTS, Secretary.

Board of Directors—William Brockie, George S 
Pepper, Morton McMichael, Wharton Barker, Henry 
C. Gibson, T. Wistar Brown, Isaac H. Clothier.

Advisory Committee of Stockholders.—William 
Potter, George M. Troutman, Gustavos English, 
William Pepper, M. D., Thomas Dolan, John G. 
Reading, Joseph E. Gillingham, John Wanamaker 
Henry E. Smith, Craige Llpptncott, Hamilton 
Disston, Clayton French, Francis Rawle, William Wood. Walter Garrett.

K O U N TZE B R O T H E R S ,
BANKERS,

120 Br o a d w a y , Equitable Building, New York. 
L E T T E R S  O F  C R E D IT  A N D  

C IR C U L A R  N O T E 8  
Issued for the use of travelers in all parts of the 

world. Bills drawn on the Union Bank of London. 
Telegraphic transfers made to London and to various
J>laces in the United States. Deposits received, sub- 
ect to check at sight, and Interest allowed on bal­

ances. Government and other bonds and Invest- 
Sent securities bought and sold on commission.

W a l s t o n  H . Br o w n . F r e d , a . B r o w n . 
H e r b e r t  P . B r o w n .

W alston H . Brown 6c Bros
B A N K E R S.

Accounts of Corporations and Individuals received 
apon Liberal Terms. Securities Bought and Sold on 
Commission.

N o. 2 0  N ASSAU  S T R E E T ,
NEW YORK.

John H . Davis 6c C o .,
BANKERS AND BROKERS,

NO. 1 0  W A L L  S T ., N E W  Y O R K . 
Orders for Stocks and Bonds executed at a ! 

Exchanges.
Especial attention given to supplying high-olass 

IN V E S T M E N T  S E C U R IT IE S .

Chrystie 6c Janney,
BANKERS,

25  N assau  Street, N ew  Y o r k ,
Receive deposits subject to check at sight and 

allow interest on balances.
Deal in Railroad bonds, State, County and Mu“ 1 

cipal Securities.
Give special attention to consignments of Bullion 

and make liberal advances on same when desired.

W oo d , Huestis 6c C o .,
31 PINE STREET, NEW YORK, 

B A N K E R S  A N D  B R O K E R S , 
SUCCESSORS TO

W OOD & DAVIS.
Execute orders in all securities listed at the New 

York Stock Exchange. For Sale:
F ir s t -Cl a s s  R a il r o a d  F ir s t  M o r t g a g e  B o n d s . 
GEORGE C. WOOD. C.H. HUESTIS. L.M.SWAN.

H ir a m  D e w in g . Cl a r k  De w in g . F .T .B o n t ec o u  
(Member of N. Y. Stock Exchange.)

H . Dewing 6c Son,
B A N K E R S  A N D  B R O K E R S ,

N o . 18 W a l l  Street, N ew  Y o r k .  
Stocks and bonds bought and sold on commission. 
Particular attention given to information regard­

ing Investment Securities.
Iowa Loan & Tust Co. 6 per cent Debentures 

bought and sold.

J. L . Robertson,
BOND AND STOCK B R O K E R

Dealer in Investment Securities, 
No. 7 NASSAU STREET, 

(Continental National Bank Building,) 
Now York*
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Taintor & H olt,
BANKERS,

N o. 11 W a ll  S t., C or. N e w , N ew  Y o r k .
TRANSACT a GENERAI. BANKING business. 
DEPOSITS received and INTEREST allowed on

Buy and sell GOVERNMENT, MUNICIPAL and 
RAILROAD Securities.

Private telegraph wires to Providence and Boston
GILES E. TAITOR, GEO. H. HOLT

G. D. L’HUILIER.

Geo. K . Sistare’s Sons,
1 6  &  18  B ro a d  Street, N ew  Y o r k .  

121  S ou th  T h ir d  Street, P h ila d e lp h ia , 
Connected by Private Wire with main office. Nee 

York.
DEALERS IN

FIR ST-C LA SS IN VESTM EN TS.
Buy and sell on Commission, for cash or on margin, 

all securities dealt in at the New York btok Ex­
change.Interest allowed on daily balances.

All deposits subject to check at sight.
Particular attention to orders by mail or telegram.

Ed w a r d  L . Op p e n h e im . W a l t e r  D e l  m a r .

E. L . Oppenheim & C o .,
[ESTABLISHED 1862],

BANKERS AND BROKERS,
61 & 53  N ew  Street a n d  4 2  B ro a d w a y , 

B r a n c h  Of f ic e , 91 L e o n a r d  St r e e t , 
N E W  Y O R K .

75  O ld B ro a d  Street, E . C ., LO N D O N ,

chas. J. Townsend, Lansing C. Washburn 
Member N.Y. Stock Exchange.

Jno. P. Townsend, Special Partner.

Townsend & Washburn,
BANKERS AND BROKERS,

N o . 6  W a l l  S tre e t , N e w  Y o r k .  
Stocks and Bonds Bought and Sold on Commission 
for cash or on margin.

Special attention given to Unlisted Securities. 
Deposits receivsa, subject to Check at Sight. 

Correspondence solicited.

T. 8. Young, Jr ., W. S. nelson
Member N.Y. Stock Exchange.

Young & Nelson,
BANKERS AND BROKERS,

3 6  W a ll Street, New Y o rk .
All stocks and securities dealt in at the New York 

Stock Exchange bought and sold on commission, for 
cash or on margin. Deposits received and interest 
allowed on balances.

A . Dutenhofer;
B R O K E R ,

a n d

Dealer in Miscellaneous Securities
MILLS BUILDING (3d Floor,)

Rooms 25 & 26. 35  W A L L  S T R E E T .
STATE AND GIT’S BONDS OF GEORGIA, also 

SECURITIES OF THE CENTRAL RR. & BANK­
ING CO. OF GEORGIA, A SPECIALTY.

Investors wishing to buy or sell are invited to call 
or correspond. Prompt and personal attention given to all orders._____________________________

John B. M anning,
BANKER AND BROKER.

No. 14  W a l l  Street, N ew  Y o r k  City, 
S O U T H E R N  S E C U R IT IE S  

A SPECIALTY.
State, Municipal and Railway Bonds and Coupons 

bought and sola at best market rates. Investors oi 
dealers wishing to buy or sell are invited to commnni. 
cate with us.

Member of the New York StocK Exchange.

Howard Lapsley & C o .,
BANKERS AND BROKERS,

7 2  B R O A D W A Y  and 9  N E W  S T R E E T , 
N ew  Y o r k .

Special attention given to investments. Interest 
allowed on deposits, subject to check at sight.

James D . Simons,
(Formerly SIMONS & CHEW ) 

B A N K E R  & B R O K E R ,
2  E xchange C ourt Sc 5 2  B road w ay , N. I , 

All Securities dealt in at N. Y. Stock Exchange 
boug ht and sold for Cash or on Margin. Special atten 
tion given investments. Correspondence solicited. 

MemberN. Y. Stock Exchange.
Member N. Y. Produce Exchange.

H . B, Hollins & C o .,
BANKERS,

18 W A L L  an d  3 N ASSAU  S T R E E T S  
N E W  Y O R K .

T ran sact a  G eneral B anking Business. 
DEALERS IN GOVERNMENT, MUNICIPAL AND 

RAILROAD SECURITIES.
DEMAND DEPOSIT ACCOUNTS RECEIVED. 
INTEREST ALLOWED ON DAILY BALANCES

Harriman & Co.
W m . M . H a r r im a n , )
N ic h o l a s  F i s h , V
Ol iv e r  H a r r im a n , Jr . )

BANKERS AND BROKERS,
E Q U IT A B L E  B U IL D IN G ,

1 2 0  B ro a d w a y .

Harvey Fisk & Sons,
2 8  NASSAU  ST R E E T , N E W  Y O R K . 

BANKERS.
D ea lers  in  United States B onds and Other 

D esirab le  Securities.
Deposit accounts received and interest allowed on balances.

m e m b e r s  n . y . st o c k  e x c h a n g e .’

Gilman, Son & C o .,
BANKERS,

N o. 6 2  C E D A R  S T R E E T .
In addition to a General Banking Business, Buy 

and Sell Government Bonds and Investment Securi­
ties. ____________ ______

W . H . Goadby & Co.>
BANKERS AND BROKERS,

N o. 2 4  B R O A D  S T R E E T ,  
N ew  Y o r k .

Alexander Campbell & Co.,

H . L . Horton &  C o .,
5 4  and 5 6  B R O A D W A Y , N ew  Y ork .

BARTHOLOMEW HOUSE,) T nWTlnH BARTHOLOMEW LANE, $ LONDON.
Special A ttention  G iven to  A m erican  

Securities.
Solicit Accounts and Order for the Purchase and 

Sale of Bonds, Shares, Ac., Ac., on Commission, In 
New Fork, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at 
sight.

Members of the New York and Boston Stock Ex- 
changes and of the New York and Chicago Produce 
Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart­
ford, Buffalo and Utica.

J. C . W alcott & C o .,
BANKERS AND BROKERS,

N o. 2 4  P in e  Street, N ew  Y o r k .
Transact a General Banking: Business,
Stocks and Bonds bought and sold on Commission. 

Collections made and loans negotiated. 
Dividends and interest oollected.

Deposits received subject to Draft. 
Interest allowed. Investment securities a specialty 

We issue a Financial Report weekly. j
Jos. C. W a l c o t t , ) Members of the New Yoik 
Fbaww F. D ic k in s o n , i Stock Exchange. 

Office of the Pneumatic Steering Gear A Mfg.Co

L . C. l a t h r o p . Os c a r  B . Sm it h , j . h .O l ip h a n t

Lathrop, Smith & Oliphant,
BANKERS AND BROKERS,

37  B R O A D  ST R E E T , N EW  Y O R K ,
Members NewTork Stock Exohax^e, New York 

Cotton Exchange, and Board of Trade Chicago.

Douglas & Jones,
(Members of the New York Stock Exchange.) 

7 2  B roa d w a y  and 11  N ew  Street, N. Y . 
Buy and sell Stocks, Bonds and Oil, for cash or on 

margin. Interest allowed on deposits. Correspond* 
ence solicited.

IN V E STM E N TS A  S P E C IA L T Y . 
J o h n  f . D o u g l a s . W i l l a r d  H . J o n e s .

BANKERS AND BROKERS,

2 6  P IN E  S T R E E T , N E W  Y O R K .

Ma l c o l m  Ca m p b e l l , M ember of N. Y. Stock Exeh.

B A N K E R S ,
18 W A L L  S T R E E T , N E W  Y O R K .  

E s t a b l i s h e d  1865 .
MEMBERS OF NEW YORK STOCK EXCHANGE. 

Allow interest on deposits subject to sight check. 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in

Investment Securities.
A . M . K id d e r , W a y l a n d  T r a s k ,
H . J . M o r s e , Ch a s . d . M a r v i n ,

JSoodij#
M w b e t f a t i

&  C o » »
B A N K E R S ,

57  B road w ay , opp. Exchange P lace , N. Y .
B ranch Office, 2 4 1  L a  Sa lle  St., Chicago. 

TRANSACT A GENERAL BANKING BUSINESS, 
INCLUDING THE PURCHASE AND SALE OF 
8TOCK8 AND BONDS FOR CASH OR ON MAR­
GIN. BUY AND SELL INVESTMENT SECURI­
TIES. INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK AT SIGHT.

P. 0. Box 447.
D. A. BOODY. C. W. MOLELLAN.
R e u b e n  L b l a n d . W m . F . L e s s l ie .

H e n r y  T . B o o d y .

* ^ (^ a U c x x v < X d  »00
BANKERS,

U N I T E D  B A N K  B U I L D I N G ,  
W a ll  Street, corn er B r o a d w a y . 

STOCKS, BONDS <k COMMERCIAL PAPER.
Stocks and bonds bought and sold on commission 

at New York Stock Exchange. Advances made nn 
business paper and other securities.

W. H . D ic k in s o n , Ed w a r d  p . A l m n g
Member N. Y. Stock Exchange.

Dickinson & A iling,
B A N K E R S  A N D  B R O K E R  

N o. 3 0  P in e  Street, N ew  Y o r k .
Buy and sell at N. Y. Stock Exchange, for IN­

VESTMENT or on MARGIN, all classes of Stooks 
and Bonds, and allow interest on deposits, subject to 
check at sight.

H e n r y  G. Ca m p b e l l , ? M em bers N. Y. Stock 
J . B o r d e n  H a r r im a n , j Exchange.

H . G . Campbell & C o .,
^B A N K ER S AND B R O K E R S ,'

9  N ew S treet and 7 4  B roa d w a y , 
NEW  Y O R K

Ham ilton & Bishop,
BANKERS AND BROKERS,

N o. 9 6  B R O A D W A Y , N E W  Y O R K  
(Members New York Stock Exchange.) 

Accounts of Banks, Bankers and others received 
Interest allowed on balances. A strictly Commission 
Business in the purchase and sale of stodks and bonds.

Private Telegraph Wire to Albany,Troy. Syracuse, 
Rochester, Utica, Buffalo, Cleveland and Chicago.

Draw on City Bank of London in amounts to suit 
Special attention given to Securities for investment

Simon Borg & C o .,
N o. 2 6  N A SSA U  S T ., N E W  Y O R K ,

DEALERS IN ALT, KINDS OP

Railroad and Investment Securities.
S o u t h e r n  s e c u r it ie s  a  Sp e c i a l t y .

E. S. B a i l e y ,
5 1« P IN E  S T R E E T . 

d e a l in g s  in

I N S U R A N C E  S T O C K S
A  S P E C IA L T Y .

Cash paid at once for the above securities; orthey 
will be sold on commission at seller’s option.
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^Union Trust Company
O F  N E W  Y O R K ,

78 Broadway, cor. Rector SL, N. Y.
C A P I T A L , - - - - -  « 1 ,0 0 0 ,0 0 0  0 0  

. S U R P L U S , * -  -  -  -  « 3 ,0 0 0 ,0 0 0  0 0  
Authorized to act as Executor, Administrator 

Guardian, Receiver, or Trustee, and is
A  LEGAL DEPOSITORY FOR MONEY.

Aooepts the transfer agency and registry of stooks, 
and acts as Trustee of mortgages of corporations.

Allows Interest on deposits, which may be made at 
juiy time, and withdrawn on five days’ notice, with 
Interest for the whole time they remain with the company.

For the convenience of depositors 'this company 
also opens current accounts subject, in accordance 
With ltsrules, to check at sight, and allows interest 
®pon the resulting daily balances. Such cheoks pass 
through tiie Clearing House.

TRUSTEES:Jfm. White wright, 
Henry A. Kent?
JL T. Wilson,
Wm. F. Russell,
0. D. Wood,
James N. Platt,
D. 0. Hays,
Wm. Alex. Duer, 
'Charles H. Leland, 
Edward King,
E. B. Wesley,
D. H. Mc Alpin, 
George B. Carhart, 
Chaunoey M. Depew,

James M. McLean, 
Ambrose C. K ingsland, 
James H. Ogilvie,
8. T. Fairchild.
I. H. Frothingham. 
George A. Jarvis,
C. Vanderbilt,
A. A. Low,
G. G. Williams,
R. G. Remsen,
Edward Schell,
Amasa J. Parker, 
Samuel F. Barger,
Geo. C. Macroun.

H. Van Rennsel’r Kennedy .W.Ëmlen Roosevelt.
__ EXECUTIVE COMMITTEE:Wm. Whitewright, G. G. Williams,

James McLean, B. B. Wesley,
Geo. ÇX Magoun, c. D. Wood,
D. C. Hays, À. C. Kingsland.

EDWARD KING, President.
JAMES M, McLBAN, First Vice-Pres’t,

. J AMES H. OGILVIE, Second Vioe-PresH. A. O. RONALDSON, Secretary.
A. W. KELLEY, Assistant Secretary,

United States Trust Co.
OF N E W  YORK,

N o. 4 9  W A L L  S T R E E T .
Capital and Surplus, -  -  9 7 ,0 0 0 ,0 0 0

This company is a legal depository for moneys 
paid into court, and is authorized to act as guardian or trustee.

INTEREST ALLOWED ON DEPOSITS, 
which maybe made at any time and withdrawn 
after five days’ notice, and will he entitled to inter­est for the whole time they may remain with the company.

Executois, administrators, or trustees of estates, 
and females unaccustomed to the transaction of 
b usiness, as well as religious and benevolent institu­
tions, will find this company a convenient deposit­ory for money.

JOHN A. STEWART, President, 
GEORGE BLISS, Vice-President, 
JAMES S. CLARK, Second Vice-Pres’t

TRUSTEES:
Wilson G. Hunt, H. H. Lawrence, William Libbey. 
Clinton Gilbert, Isaac N. Phelps, John C. Brown, 
Daniel D. Lord, Erastus Corning, Edward Cooper, 
Samuel Sloan, S. B. Chittenden, W.Bay’rdCutting 
James Low, JohnH.Rhoades, Chas. S. Smith, 

Anson P. Stokes, Wm.Rockefeller, D. Willis James, Robt.B.Minturn, Alex. E. Orr, 
John J.Astor, Geo. H. Warren, Wm.H.Macy, Jr. 
John A. Stewart, [George Bliss,

HENRY L. THORNELL, Secretary.
LOUIS G. HAMPTON, Assistant Secretary.

American Loan & Trust Co.,
118 BROADWAY, NEW YORK.

C apita l, F u lly  P a id , -  -  -  -  $ 1 ,0 0 0 ,0 0 0  
HIS COMPANY TRANSACTS A GENERAL 

LOAN, TRUST & FINANCIAL BUSINESS.
Receives money on Deposit, subject to check, and allows interest on balances.
All Checks pass through the Clearing House. 
Makes Investments of Money, acts as Executor, 

Administrator, Guardian, Trustee, etc.
Also, as Registrar and Transfer Agent.
An authorized Depository for Court and County Treasurers’ Funds.

ROWLAND N. HAZARD, President. 
GEORGE 8. HART, Vice-President. 

JAMES 8. THURSTON, Secretary. 
D ir e c t o r s  :

John L. Macaulay, 
John I. Blair,
Edward F. Browning, 
Rowland N. Hazara, 

„George S. Hart,
Wm. B. Dinsmore, 
Peter Wyckoff, 
Thomas L. Watson, 
Jules Aldige,

Granville

Wallace C. Andrews, 
John D. Kimmey, 
John Ross, 
Alexander G. Black, 
Elias C. Benedict, 
William P. Anderson, 
James S. Thurston, 
George A. Evans, 
Charles Parsons.

P. Hawes.

Metropolitan Trust C o .,
Mills  Building , 35 Wall  St ., Ne w  Y o rk .

P A I D -U P  C A P I T A L , -  -  $ 1 ,0 0 0 ,0 0 0
f Designated as a legal depository by order of 
Supreme Court. Receive deposits o f money on 
nterest, act as fiscal or transfer agent, or trustee 

for corporations, and accept and execute any legal 
rusts from persons or corporations, on as favorable terms as other similar companies.

V ̂ T H O M A B  HILIJIOUSETPresident.
S ’ Vice-President.'CHARLES M. JEBUP. Secretary.

’Sxust Œump antes.

The Brooklyn Trust C o .,
Cor. of Montague and Clinton 8ts.,Brooklyn, N.Y. 

C A P IT A L  (all in U. 8. Bonds) -  9 1 ,0 0 0 ,0 0 0
This company is authorized by special obarter to 

act as receiver, trustee, guardian, executor or admin istrr tor.
It can act as agent in the sale or management of 

real estate, oolleot interest or dividends, receive re­
gistry and transfer books, or make purchase and sale 
of Government and other securities.

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this Company a safe and convenient depository 

RIPLEY ROPES, President.for money. JU" a_-MOI A 1UD1UUUU
EDMUND W. CORLISS. Vioe-Pres’t. 

TRUSTEES.
Josiah O. Low, 
Alex. M. White, 
A. A. Low,
Alex. McCue, 
Mich’ i Chaunoey, 
Wm. B. Kendall.

H. F. Knowlton, H’y  K. Sheldon, 
John T. Martin, C. D. Wood, 
Fred. Cromwell, Wm. H. Male, 
John P. Rolfe, Ripley Ropes,
E. W. Corlies. Abram B.Baylis 
H. B.Pterrepont, H. W, Maxwell, 

J a m e s  Ross Cu r r a n , Secretary. 
F r e d e r ic k  C. Co l t o n . A sst. Sec’y.

Co n r a d  N. Jo r d a n ,
President. 

Ch a r l e s  J. Ca n d a ,
Vice-Pres’t.

F. B l a n k e n h o r n ,
_  Cashier.
H . A . Sm it h ,

Assistant Cashier
The Western National Bank

OF THE
C IT Y  OF N EW  Y O R K . 

CAPITAL, . . . . .  «3 ,5 0 0 ,0 0 0
N e w  Y o r k , M ay 14,1887. 

This Bank is now opened for business. Accounts 
respectfully solicited. The usual banking faoilitlei 
extended to customers.

Orders for purchase or sale of securities will 
receive careful attention.

Foreign Exchange bought and sold. Facilities for 
keeping accounts In Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re­
ceiving such deposits and making payment against 
them will be subject to arrangement.

d r a w  o n
THE NATIONAL PROVINCIAL BANK )

OF ENGLAND (Limited,) ) London,
THE UNION BANK OF LONDON (L’d),)
HEINE & 00., P a ris .
JOHANN GOLL & SOEHNB.j F ra ^ ^ 5 f .t*°“ " 
S. BLEICHROEDER, B erlin .
DEUTSCH SCHWEIZERISCHE CRED-)

IT BANK, J 8 t * W a,l‘
F . B L A N K E N H O R N , C ash ier.

J. S. A l e x a n d e r , Pres. A. A. A l e x a n d e r , Cash’r

Texas National Bank,
SAN A N T O N IO , T E X A S .  

COLLECTIONS AND INVESTMENTS MADE. 
Correspondence invited.

MERCHANTS’ NATIONAL BANK,
R IC H M O N D , V IR G IN IA .

Collections made on all Southern points on best 
terms; prompt returns.

JOHN P. BRANCH, President. 
J o h n  F. Gl e n n , Cash. F r e d . R. Sc o t t , Vioe-Pres.

T H E  N I D D L E S E X  B A N K IN G  C O ., 
X  MIDDLETOWN, CONN.
C apita l S tock , P a id  up, -  -  -  -  9 5 0 0 ,0 0 0

S IX  P E R  CENT F IR S T  M O R TG A G E  
D E B E N TU R E  BONDS 

and mortgage notes guaranteed. Interest payable at 
National Bank of the Republic, New York. Under 
same supervision as Savings Banks. Chartered 
1 8 7 2 . The amount of outstanding obligation 
L im ited  by Statute.

Offices—Boston, 54 Equitable Building New York, 
11 Wail St.: Philadelphia, 512 Walnut St.

F. H . Smith,
B A N K E R  & B R O K E R ,

NO. 2 0  B R O A D  S T ., N E W  Y O R K .  
Specu lative  A ccou nts S olicited .

Orders received in Stocks for large or small amounts, either for cash or on margin.
Particular attention given to investments.
All issues of bonds, either in default or other­wise, carefully quoted.

TWENTY YEARS’ EXPERIENCE.
7* S- Sm it h , ) Members. Consolidated Stock and 
8. W. Sm it h . I Petroleum Exchange, New York.

A l b e r t  P e a r c e ,
16  Sc 18 B R O A D  S T .,

BROKER IN ALL KINDS OF INVESTMENT 
BONDS, MISCELLANEOUS SECURITIES 

AND DEFAULTED BONDS.
C orrespondence S olicited .

Important otice.
TO HOLDERS OF KANSAS REAL ESTATE 

MORTGAGES:
,  Bend to HODGES A KNOX, TOPEKA, KANSAS, 
for Free Pamphlet containing the compiled^ Laws of 
Kansas relating to Real Estate Mortgages.

îfittitttjcial.
American Association

OF

PUBLIC ACCOUNTANTS.
In corp ora ted  "August 2 0 , 1 8 8 7 , Under the 

L aw sjan d  Statutes o f  the S ta te  o f  
N ew Y o r k .

I (The business and objects of this Society are to 
associate into a Society or Guild, the best and 
most capable Pu b l ic  A c c o u n t a n t s  practicing in tne United States, and through such Association to 
elevate the profession of Public Accountants, as a 
whole, and demonstrate their usefulness by compel- 
Utag an examination as to fitness, and the observ- 
ance of strict rules of conduct as a condition of membership.

O F F IC E R S :
V ice -P res .—JOHN HEINä, Philadelphia. Sec.—JAMES T. ANY ON. New York.,

T rea s.—WM. H. VEYSEY, New York.
COUNCIL.

v  ̂ J Al* X. Dial IV W. lull 1th, AN. 1.
Louis M. Bergtheil, N.Y. Rodney McLaughlin, Boat. 
William Calhoun, N.Y. C. H. W. Sibley, N.Y. 
George H. Church, N.Y. William H. Veysey. N.Y. 
John Heins,Philadelphia. Walter H. P. Veysey, N.Y. 

James Yalden, N.Y.
FELLOWS OF 1HE ASSOCIATION.

James T. Anvon, Louis M. Bergtheil, Thomas 
Bagot, James Cox, William Calhoun, George H. 
Church, C.W. Haskins, R. F. Munro, Mark C. Mirick, 
C. H. W. Sibley, Henry M. Tate, William H.Veysey, 
Walter H. P. Veysey, James Yalden, New York; 
Richard F. Stevens, Jersey City, N. J.; Horace D. 
Bradbury, Rodney McLaughlin, Henry A. Piper, 
Boston, Mass.; John W. Francis, John Heins, Henry 
Kelly. Philadelphia, Pa.; Erio M. Noble, Washing ton, D. C.

Offices ot the A ssoc ia tion , No. 1 2 0  B road « 
w ay , R oom  51  (6th F loor), N ew Y o r k  C ity.

The Finance Company
O F PEISNSYLVAJilA.

Ch a r t e r  P e r p e t u a l .

A u th orized  C ap ita l, -  -  -  -  9 5 ,0 0 0 ,0 0 0
181 TO 141 SOUTH FOURTH STREET, 

(B u l l it t  B u il d in g ), 
P H I L A D E L P H I A .

G en era l B an king B usin ess conducted . 
S tate , M un icipal and R a ilr o a d  S ecurities 
n egotia ted .

DIRECTORS:
Wharton Barker, Charlemagne Tower, Jr.,
John H. Converse, T. Morris Perot,
George DeB. Keim, George W. Blabon,
James Dougherty, Philip C. Garrett,
Simon B.Fleisher, Isaac R, Childs,

Isaac Hough.
WHARTON BARKER. President. 
CHARLEMAGNE TOWER, Jr ., Vice-President. 
SIMON A. STERN, Treasurer.
RUSSELL STURGIS HUBBARD, Secretary.

W M . C . N O Y E S ,
9 6  B R O A D W A Y ,

DEALER IN ALL
Mew Y ork

AND
Brooklyn

TR U ST COMP AMIE S’ STOCKS.
Also, all the Stooks Guaranteed by the 

D E L A . L A C K . <& W E S T , and the 
L A K E  S H O R E  &  M IC H . SOUTHERN
________ R A I L R O A D  C O M PA N IE S.________
’j i l l E  IN V E STO R S A G E N C Y .

(M. L. SCUDDER, J r ., PROPRIETOR, )
240 LA SALLE ST., CHICAGO, ILL. 

Report* Concerning Affairs oi Corporations 
RAILROADS ESPECIALLY.

Large Library Railroad Documents,
Competent Experts

Confidential Reports.
Moderate Charges.

Send for circular.

S T O C K S  and B O N D S
•a

A t  Auction.
The Undersigned hold REGULAR AUCTION 

SALES, o f all classes of 
S T O C K S  A N D  B O N D S ,

ON
WEDNESDAYS AND SATURDAYS.

A D R IA N  H . M ULLER  & SON,
No. 1 PINE STREET. NEW YORK.

R . T . W ilson & C o .,
BANKERS AND COMMISSION MERCHANTS

tfb!«;t SSPWffiSa BtJI ICh ■ -4
2  E x c h a n g e lC o u r t , ]N e w  Y o r k  j
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JARVIS-0 0 N KLIN 
MORTGAGE TRUST 00.;

K A N S A S  C IT Y , H O .

C apita l and Surplus pa id  up, -  $ 1 ,1 4 0 ,0 0 0

This Company offers for sale at par and 
accrued interest its

SIX P E R  CENT DEBENTURES,
payable half-yearly at the office o f THE MER­
CANTILE TRUST CO., NEW YORK. These 
Debentures run for Ten years, but with the 
option of redemption at the end of Five years 
They are direct obligations o f the Compan y 
and are further secured by an equal amount of 
Real Estate Mortgages on Improved and pro­
ductive Real Estate worth from three to five 
times the amount o f the mortgages, held by THE 
MERCANTILE TRUST CO., which under special 
Articles of Agreement acts as Trustee for tne 
holders of the Debentures. They are issued in 
denominations of $500, $1,000 and $5,OoO

These Debentures are a very desirable class 
o f Investments for Estates and Trust Funds- 
and for individuals and corporations desiring 
an exceedingly safe investment, with a com, 
paratively high rate of Interest.

M ortgages on  H e a l Estate in Kansas City,
and improved farms in Kansas and Missouri, 
at not to exceed 40 per cent of the value, are 
also offered investors.

ADVISORY BOARD OF DIRECTORS:
LOGAN C. MURRAY, President United States 

Nati^DMl Bank.
JOHN P. TOWNSEND, Vice-President Bowery 

Savings B nk.
EVAN THOMAS, of EVAN THOMAS & CO., 

Pjoduce Exchange.
JOHN A. McCALL, Comptroller Equitable Life 

Assurance Society.
CoL. A. Ha KTSUFF, Surgeon U.S.A., Fort Ham­

ilton, New York.
THOB. CLARK, Jr  , late President American Ex­

change Insurance Company, 239 Broadway.
Write for further information and references 

to  any one o f the company’s offices at
K A N S A S  C IT Y  H O .,
N lfiW  V O K K , 239 Broadway;
L o n d o n ,  ^ N O L A N D . 95 Gresham St.

E Q U IT A B L E  
M o r t g a g e  C o m p a n y .
C apita l S u b scr ibed ....................... $ ‘¿ ,0 0 0 ,0 0 0
P aid  In (Cash).................................  1 ,0 0 0 ,0 0 0

D E B  E N T  U R  E S ,
Bearing 0 per cent, running ten years and based 

exclusively upon Western Farm Mortgages, held in 
trust by the American Loan & Trust Company, ol 
New York, for the benefit of the bondholders. Their 
safety, time to run and rate of Interest make them 
the most desirable Investment now offered. Also,
GUARANTEED FARM MORTGAGES.

OFFICES I

THE WESTERN FARM MORTGAGE 
L aw ren ce , TRUST CO., «* an sas.

C apita ., - - - -  -  $ 1 ,0 0 0  0 0 0
7 P er  Cent G uaranteed  M ort ages.

_ . _  6  P er Cent G old  D efea tu res .S. O. T h a c h e r , Pres. Nat. Bank, Lawrence, Kan., 
Brent.; G. W . E. Gr if f i t h , Prest. Merchants’ Nat. Bank, Lawrence, Kan., ueneral Manager.

F . M. P e r k in s , 1st Vice-Brest.-, M. V . B . B u l l , 2d 
Vice-Brest.-, L. H . P e r k in s , Secretary.
I 40 & 42 Wall St., N.Y. CHy, WM.T. PRATT, Man’r. 

Albany, N.Y., M.V.B.Bull & co., M’rs N.Y.&N.E. 
W rite for full information,

L. H. PERKINS, Sec., Lawrence, Kansas.

WE SOLICIT THE AGENCY 
OP

N A T I O N A L  B A N K S
A t a  C harge o f  $5 p er A n n u m .

GREEN & CUNNINGHAM,
R e a l E state  B ro k ers  

1405 F STREET, WASHINGTON, D. C.
Reference: Hon. A. U. Wym an , Ex-Treasurer P  8., Omaha, Neb. ____________________________

H . L . Grant,
N o .  1 4 $  B R O A D W A Y ,  

NEW YORK.
CITY RAILROAD STOCKS & BONDS

BOUGHT AND SOU).
See Quotations of City Railroads in this; ^

FO R  SALE:
Ohio & West Virginia 1st 7 Per Cents, 1910. 
Columbus & Toledo 1st 7 Per Cents, 1905.
Beech Creek 1st 4 Per Cents, 1930.

B U Y  AND SE L L :
Scioto Valley Bonds and Stock.
Texas & Pacific Land Grant Scrip, Deposited and 

Undeposited.
New Orleans City Bonds, all issues.
St. Louis Ore & Steel Securities, all issues.

G. W . D O U G H E R TY,
Member N.Y. Stock Exchange,

M il l s  B u il d in g . 15 B ro a d  St, N .Y .

FOR SALE:
R a i l w a y  E q u i p m e n t .

LO C O M O TIV E S.
Five 10x24, 35 tons, 8-wheel; four 17x24, 30 tons, 

8-wheel; one 10x24, 30 tons, 10-wheel; one 17x24, 37 
tons. Mogul; fourteen 12x18 to 17x24, 20 to 30 tons' 
All in good running order and ready for immediate 
delivery.

Also a LARGE VARIETY of PASSENGER and 
FREIGHT EQUIPMENT, ready for immediate 
delivery.

Full information and particulars on application to
THE NEW YORK EQUIPMENT C0„

lO  W A L L  S T R E E T .
J  a s  .Ir v in e , J o s .D.M it g h il l , L .V .W a l k l e y , 
________President. Vice-Pres,_______Secretary

Staten Island Securities
A SPECIAETY.

G as. R a ilr o a d  and E lectr ic  L ig h t Co. 
S tocks.

G E O , B . R I P L E Y ,

HTHE S T . P A U L  M IN N E A P O L IS  &  MAN* 
A  ITOBA RAILWAY CO.,

40 AND 42 WALL STREET,
N e w  Y o r k , March 28, 1888.

The Board of Direct«.rs of this companv have« 
declared the usual quarterly dividend of ONE AND 
ONE-HALF PER CENT on the capital stock, pay« 
able at this office May 1 to stockholders of record- on that date.

The stock transfer books will be closed at 3: 
o’clock P. M., April 17, and will be reopened at 10' 
o’clock A. M. on May 2,1888.

EDWARD T. NICHOLS,
Assistant Secretary

fV A L L A T IN  N A T IO N A L  B A N K .
N e w  Y o r k , M arch 28,1888.

The Directors of this bank have this day declared! 
a dividend of FIVE PER CENT (5 per cent) out o f  
the earnings of the past six months, payable on and 
after April 0th prox.

The transfer books will be closed nntil that date.
ARTHUR W. SHERMAN,

_______________________________________ Cashier.
A TCH ISON T O P E K A  «& SA N TA  F E  

R A I L R O A D  C O M PA N Y .
DIVIDEND NO. 35.

A qearterlv dividend of ONE DOLLAR AND- 
FIFTY CENTS per share will be payable May 15, 
1888, at the office of the Company in Boston, to 
steckholders of record April 10,1888, at close o f 
business.

Transfer books will be closed April 10, 1888, at 
close of business and reopened May 11,1888.

The National Bank of Commerce in New York, 
Transfer Agent, will pny the dividend to stockhold­
ers registered in New York.

The Merchant s’ Loan & Trust Company of Chi­
cago, Transfer Agent, will pay the dividend to  
stockholders registered in Chicago.

GEO. L. GOODWIN,
Assistant Treasurer-

95 M i l k  St r e e t , B o st o n , A pril 3,1888.

ST . L O U IS  &  SAN F R A N C ISC O  R A I L ­
W A Y  COMPANY,

15 BROAD STREET (M il l s  b u il d in g ).
N e w  n o r k , April 2,1888. 

The Board of Directors have declared a dividend 
(No.2) o f TWO AND ONE-HALF (2H) PER CENT 
on the preferred stock of this company, payable on- 
and after MONDAY, April 30,1888, to stockholders 
of record on the books in this office on April 20 at 3 
P. M.

The transfer books of the capital stock of tha- 
company will be closed on Friday, April 20,1888, at 
3 P. M., and reopened on the morning of May 10- 
1888. T. W. LILLIE, Treasurer.

6 8  B road w ay . R o o m  8 .

XOTICE:
The UNION STOCK YARD NATIONAL BANK 

of Chicago, located in the Town of Lake, in the 
State of Illinois, is closing up its affairs, its corpor­
ate existence having expired at close of business 
on the 29th nay of February, 1888.

All note-holders and others, creditors o f said 
Association, are therefore hereby notified to pre­
sent the notes and other claims against the Associ­
ation for payment.

ELMER WASHBURN, President.
Dated 29th February, 1888.

r i l ^ Y  OF S T . L O U IS.—P R O P O S A L S  F O R  
O  GOLD AND STERLING BONDS. —MAYOR’S 
Office , St. L o u is , March 28,1888.

By virtue of ordinances Nos. 13,932 and 14,040, au­
th orin g  the issue and sale of renewal bonds of the 
city o f St. Louis, sealed proposals for the purchase 
of one million five hundred and fifty-nine thousand 
dollars ($1,559,000) in said bonds, hereii.after de­
scribed, or any portion thereof, will be received at 
the Mayor’s Office, in the City of Bt, Louis, until 12 
o ’clock noon of the 2lst day of April, 1883, or at. the 
National Bank of Commerce, in New York Citv, 
until 12 o’clock noon of the 18th day of Anril, 1888, 
when the National Bank will forward the same, 
sealed,to the Mayor’s Office in St. Louis. The bids will 
be publicly opened at the Mayor’s Office in St. Louis, 
at 12 o’clock noon of the 21st day of April, 18b8.

Said bonds will be dated April 10, 18«8, and will 
each be of the denomination of $1,000 U. S. gold 
coin, or £200 sterling, payable twenty (¿0) years after 
their dat«-, and will bear interest from their date at 
the rate of four (4) per cent per annum. Semi-an­
nual interest coupons, payable in U. S. gold coin, or 
in pounds sterling o«i tne 10th day of April and 
October respectively, will be attached to each bond, 
and both bones and coupons will be payable to 
bearer either at the National Bank of Commerce in 
New York City, in U. S. gold coin, or at the office of 
J. S. Morgan & Co., London, England, in pounds 
sterling, at the option of the holder,

Bidders are requested to state in their proposals 
the tint price offere J in current funds per bond.

All proposals will be subject to the conditions and 
reservations of this advertisement, and must refer 
to same as a portion of the agreement on the part of 
the bidder, must be addressed to the undersigned, 
and indorsed “Proposals for purchase of St. Louis 
City Bonds,” and must be accompanied by a deposit 
of cash or certified check,payable to the order o f the 
Comptroller (and subject to his approval), equal in 
amount to five (5) per cent of the amount in bonds bid 
for, as earnest money for the faithful compliance 
with the proposal; said deposit to be returned if the 
proposal is not accepted, otherwise to be held sub­
ject to forfeiture to the c.ty in event of failure on 
ihe-part of the Didder to comply with his proposal, or 
in case of compliance, to be retained as part of the 
purchase money.

The awards will be subject to the approval of the 
Committee on Ways and Means of both branches of 
the Municipal Assembly.

The city reserves the right to withhold of said bOLds for sale to the Sinking Fund an amount not 
exceediug $59,000.

The bonds muse be paid for in current funds and 
will be delivered on the 25ta day of April, 1888, at 
the office of the Comptroller in the city of Bt Louis 
or at the National Bank of Commerce, in New York, 
on the 28th day of April, 1888, at the option of the 
snccessfui bidder, wnich option must be elected in 
the bid.The undersigned reserves the right to reject any 
and all bids.

A sample bond can be seen and further informa­
tion obtained at the office of the Comptroller of the 
city of St. Louis. *DAVID R. FRANCIS, Mayor.

■ 6̂ 4. A. CAMPBELL, Comptroller.

Lo n g  i s l a n d  r a i l r o a d  c o m p a n y -  
d iv id e n d  NO. 40.

The Bnard o f Directors have declared a quarterly 
dividend of ONE PER CENT upon the capital stock- 
payable May 1, 1888. Transfer books close April 7 
and reopea May 2. HENRY GRAVES,

N e w  Y o r k , March 31,1888. Treasurer.
f lU A R T E R L Y  R E P O R T . — S T A T E »  
'otMEKT showing the true condition of the B A N K . 
OF AM ER IC A, an associated bank, on the morn 
ing of Saturday, the Sis day of March, 1888: 

RESOURCES.
Loans and discounts, ex­

cept to directors.......... $12,094.070 93
All sums due from direc­

tors of this bank..........  109,000 00
Total of loans and discounts..............$12,203,070 93;

Stocks (United States and others)......... 111,902 50
Real estate............................................ 159,000 00-
Expense account................ ................. 26,729 20
Overdrafts...............     1,798 65-
Gold coin and gold cer­

tificates .......   $2,021,708 00
Checks in the exchanges. 894,488 21
United States legal ten­

der and national bank
notes on hand....... 723,215 00

Silver and nickel coin......  10,794 40
Total of cash items................................  4,250,205 04-
Due from banks......................................  043,800 52

$17,402,239 31
LIABILITIES.

Capital....................................................  $8,000,000 0©
Profits.....................    1,840,550 81.
Due to depositors............ $9,810,884 10
Due to banks................... 3,283,308 50
Unpaid dividends, coup­

ons, &Oj.........................  07,490 50
Total of deposits.......... .....................  12.501,083 10-

$17,402,239 31State of New York,City and County of New York, ss.: 
E. W. Co r l ie s , President, and D a l l a s  B. P r a t e . 

Cashier, of the above-named bank, an associated 
bank, located and doing business at the city.' 
of New York, in said county, being duly and sever­
ally affirmed, each for himself, saith that the fore- • 
going is, in all respects, a true statement of the con­
dition of the said bank, before the transaction o f 
any business on the morning of Saturday, the 31st 
day of March, one thousand eight hundred and: 
eighty-eight, in respect to each and every of the 
items and particulars above specified, according to 
the best o f  his knowledge and belief; and that the- 
business of the said bank has been and is transacted 
at the location aforesaid.

E. W. CORLIES, President.
DALLAS B. PRATT, Cashier. 

Severally subscribed and affirmed by both depo­
nents, the 3d day of April, 1888.

Be r n a r d  Cr u s e , Jr .,
Notary Public, Kings Co. (Cert. N. Y. Co.)

ESTABLISHED 1855.

E u g e n e  R .  C o l e ,
S T A T IO N E R  A N D  P R I N T E R ,

Supplies Banks, Bankers, Stock Brokers and Corpo­
rations with complete outfits of Account Books and 
Stationery

j a f  New concerns organising will have their orders- 
promptly executed.

No. 1 W IL L IA M  S T R E E T ,
(HANOVER SQUARE.)
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F I R S T  M O R T G A G E

SIX P E R  CENT BONDS
R E O R  G A N IZ A T IO N  

OF THE
OF THE

Kansas City W ater Co.
DUE 1 9 0 7 . P A Y A B L E  A F T E R  1 8 9 4 .

Interest May 1 and November 1.

•C E N T R A L  T R U S T  COM PAN Y. OF N EW  
Y O R K  T R U S T E E S .

The works have cost over S I ,0 0 0 .0 0 0 . and the 
“Company supplies with water the metropolitan dis 
’•trict of KANSAS CITY. MISSOURI and KANSAS. 
• containing a population of over 1200,000. A first 
mortgage for $ 9 0 0 ,0 0 0  has been placed upon the 

»property, real estate, franchises and privileges of 
» the company,and $ 5 0 0 ,0 0 0  are offered for sale, the 
'»balance being reserved for future needs. The works 
•are operated by the NATIONAL WATER WORKS 
•COMPANY, under a contract providing that the net 
•»revenue per year shall not be less than $ 5 4 ,0 0 0 , a 
»sum equal to the interest upon this entire loan.

P rice , P a r  and A ccrued  In terest, 

-Subject to advance without notice.

TAIN TO R  & IIO I/T ,
No. 11 WALL STREET,

Corner of New Street.

2 W a l l  St., New York. March 23, 1888.

TO H O L D E R S  OF T R U S T  C E R T IF I- 
CATBS for INDIANAPOLIS DECATUR & 

'SPRINGFIELD RAILWAY SECOND MORTGAGE 
BONDS:The Committee of Second Mortgage Bondholders 
•Of the INDIANAPOLIS DECATUR & SPRING- FIELD RAILWAY CO., under Agreement of May 
30,1885, is now prepared, upon application to the 
Farmers’ Loan & Trust Co; surrender of Trust Cer­
tificates for I. D. & S. R’y Second Mortgage Bonds, 
and the payment of Assessment made by the Com­
mittee; to deliver the securities of the new company 
•{the Indianapolis Decatur & Western Railway Com­
pany) as provided in said Agreement—YOU ARE 
HEREBY NOTIFIED that an Assessment of 5 per 
•cent upon your holdings has been made for the pur­
poses of the said Agreement of Bondholders, to 
-meet expenses of foreclosure, purchase of property, 
and organization of new company. This assess­
ment is made payable at the office of the Farmers’ 
Loan & Trust Company forthwith, and if not paid 
within 20 days from date of this notice, according 
Vo the terms of said Agreement, such Assessment 
« o  deferred will be in default and subject to the 
action of the Committee as prescribed in relation 
Vo deferment of payment of Assessment made upon 
parties to said Agreement. Holders of said Trust 
"Certificates desiring further information as to their 
«exchange will receive the same by inquiry of 
Farmers’ Loan & Trust Company.

By order of the Committee of Second Mortgage 
Bondholders. THOS. B. ATKINS, Secretary.

« X  GUARANTEED. 7 %
We invite persons wishing investments absolutely 

-safe to examine the securities of the
AMERICAN INVESTMENT CO.

A ssets O ctober 1 , 1 8 8 7 , $ 1 ,8 8 3 ,9 0 9 .
All loans and'debentures fully guaranteed. Full 

information given by
-A .L .O R M S B Y , H . E. SIM M O N S,V .P rest’ s, 

1 5 0  N assau S treet, N ew  Y o rk .

FÏVE PER CENT WATER BONDS 
FOR SALE.

Sealed proposals will be received at the office of 
the Board of Water Commissioners of the City of 
East Saginaw, Michigan, until the 17th day of 
April, 1888, at 5 o’clock in the afternoon, for the 
purchase of $75,000 of East Saginaw, Michigan, 
Five (5) Per Cent Water Bonds (interest payable 

¿semi-annually), in denominations of $500 each, 
bearing interest from May 1,1888; $25,000 payable 
May 1, 1898 ; $25.000 payable May 1, 1900, and 

:$25,000 payable May 1, 1901, and both principal 
- and interest payable at the Merchants’ Exchange 
National Bank o f New York City.

These bonds are issued to replace bonds Issued 
An 1873 and maturing May 1, 1888, pursuant to 
fgection 23 of the “ Act to Incorporate the Board 
■ o f Water Commissioners o f the City of East Sag­
inaw,”  approved Feb. 28,1873.

These bonds will be executed and issued April 
-S3,1888, and will be delivered any time on or after 
April 26,1888, and purchasers will be expected to 
par theamount of their bids on that day, April 26.

Delivery of the bonds to he at .the purchaser’s 
-expense, unless stated otherwise in bid, in which 
•case place of delivery of bonds to be stated.

No bids received for less than $5,000 or mul­
tiples thereof, and the Board of Water Commis­
sioners expressly reserves the right to reject any or 
-all bids.

Bids to he endorsed “Proposals for purchase of 
Water Bonds.”

The advertisement of March 17, offering four (4) 
;per cent bonds is not withdrawn, but proposals will 
be received for either four (4) or five (5) per cent bonds or for both.

By order of the Board of Water Commissioners,
_  ■■■ „  H. M. NEWTON. Secretary.
East Saginaw , Mich., March 31,1888.

Chesapeake & Ohio R/y Co.
23 Wall St r e e t . > 

NEW Y o r k , April 4,1888. J
Holders representing a total o f about seven- 

eighths of the bonds of the CHESAPEAKE & 
OHIO RAILWAY CO. affected by the plan of reor­
ganization and four-fifths of the stock of said com­
pany having accepted the provisions of the reor­
ganization agreement dated Feb. 7, 1888, notice is 
hereby given to holders of outstanding securities 
that the samemay still be deposited with DREXEL, 
MORGAN & CO., 23 Wall Street, New York, on 
payment of the following penalties, viz.:

ON SE RIES “ B,”  6 PER CENT AND 4 PER CENT 
BONDS, a penalty of 2 per cent In cash on the par 
value.

(On “ B” bonds deposited now interest during re­
organization, as provided in the reorganization 
agreement, will accrue from May 1,1888.)

ON CURRENCY BONDS, a penalty of 2 per cent 
In cash on the par value.

ON DEFERRED INTEREST SCRIP, a penalty 
of 2 per cent in cash on the par value.

ON ALL CLASSES OF STOCK, in addition to the 
assessments provided for in the reorganization 
agreement, a penalty of }4 per cent in cash on the 
par value.

The privilege of depositing securities, as above, 
will be terminated by the committee in its discre­
tion, without further notice, and after such ter­
mination no deposits will be received.

Notice is also given that the second instalment of 
25 per cent of thé assessment on all classes of stock 
deposited under said agreement is called, and.will be 
payable at the office of Drexel, Morgan & Co. on 
May 3, 1888. Depositors are requested to present 
their reorganization receipts that such payment', 
when made, may be indorsed thereon.

D R E X E L , M O R G A N  & CO.,
D ep ositaries.

C. H. COSTER,)
R. J. CROSS, > Committee. 
A. J. THOMAS. )

CANADIAN PACIFIC RAILWAY CO.
N O TIC E  TO S H A R E H O L D E R S .

The seventh annual meeting of the shareholders 
of this company, for the election of directors and 
the transaction of business generally, will he held on 

WEDNESDAY, the 9th day of May 
next, at the principal office of the company in Mon­
treal, at twelve o’clock no in.

The meeting will be made special for the purpose 
o f1. Authorizing the issue pf bonds secured by 
mortgage on the company's subsidy of lands, and 
determining, under the authority of the charter, all 
matters relating to such bonds and mortgage.

2. Confirming any agreement that may he made 
with the Canadian Government concerning the 
said bonds and mortgage, and authorizing the re­
moval of certain restrictions imposed by the origi­
nal contract; as set out in the schedule to the Act 
44 Victoria Chapter one.

3. Considering and accepting, and taking such steps 
as will make available any legislation during the 
present session of the Canadian Parliament respect­
ing the foregoing matters.

The transfer books of the company will close in 
Montreal and New York on Tuesday. 1st May and in 
London on Monday, 16th April, and will he re­
opened on Thursday, 10th May next.

By order of the Board,
C H A R L E S  D lt lN K  W A T E R ,

S ecre ta ry .
M o n t r e a l , 7th April, 1888.

The Sugar Refineries 
Company.

STOCK BOUGHT ANB SOLD. 
JAMES H A Y E M E Y E R , 

Aldrich Court, 15 Broadway, N. Y.

SIX PER CENT

I N C O M E  S E C U R I T I E S .

L au d  D eben tu res, G u aranteed  F arm  and 
C ity M ortgages, and S chool«B on ds.

NEW ENGLAND LOAN & TRUST CG.,
JI 160  Broadway, New York,

B O N D S .
O SW EG O  &  S Y R A C U S E -

(D el. L a ck . &  W est.) Construe. 5s, 19123.
Y ie ld  4hi n et.

N EW  Y O R K , L A C K .  &  W E S T E R N - 
(D el. L a ck . &  W est) 1st 6s, 19)21.

Y ie ld  4 ^  net.
N. Y . C E N T R A L  &  H U D . R I V . -  

] s t  7s, 1 9 0 3 .
Y ie ld  4  n e t .

N. Y . C E N T R A L  &  H U D . R I V . -  
D ebenture 5s, 1 9 0 4 .

Y ie ld  4*30 n et.
M O R R IS  &  E S S E X -

l s t  gu a r. C onsol. 7s, 1 9 1 5 .
Y ie ld  494 net.

B A L T . &  O H IO  (P ark ersbu rgh  B r ’ ch> - 
l s t  6s, 1 9 1 9 . Y ie ld  5  n et.

O H IO  «& W E S T  V IR G IN IA —
1st 7s, 1 9 1 0 . MY ie ld  6  net.

S T . P A U L  C IT Y  R R . -  
C able C onsol. 5s, 1 9 3 7 . Y ie ld  5 net.

JA M E S  R IV E R  V A L L E Y -
l » t  G u ar. G old  6s, 1 9 3 6 . ..................Y ie ld  net*

IN STOCK AND FOR SALE BY

R E E D  &  F L A G G ,
(D u n c a n  B u il d in g ,)

11 Pine Street, New York.

MINNEAPOLIS 6 PER CENT GOLD 
DEBENTURES,

Q U A D R U P L Y  SE C U RE D .
SAFE AND MOST DESIRABLE SECURITIES. 

Send for circular or apply to 
S H U  K it Sc C A R P E N T E R , B a n k e r« , 

TROY. N. Y.
Eastern Managers for Minneapolis Debenture and 

Northwestern Guaranty Loan Companies. 
Authorized Capital, $4.000,000; Paid-up Capitol, 

$350.000; Surplus, $50,701.

Abbey & Imbrie,
I S  Y E SE Y  S T R E E T , N E W  Y O R K .

FINE FISHING TACKLE.
Send us 10 cents to prepay postage on Catalogue.

Fifth Avenue H otel,
M a d iso n  Square, N E W  Y O R K *

The Largest, Best Appointed and Most Liberally 
Managed Hotel in the City, with the Most Central 
and Delightful Location.

HITCHCOCK. DARLING A OO.

Bible H otel,
A M S T E R D A M , H O L L A N D . 

Beautifully situated in the centre of the city, oIo m  
to the Railway Station and the Exchange. FtraU 
rate cooking. Excellent wines. Moderate prioes.

W. P. WERKER, Manager.

M a s s a s o i t  H o u s e ,
S P R IN G F IE L D , M ASS.

THE BEST APPOINTED HOUSE IN WESTERN 
NEW ENGLAND.

Convenient for the tourist or business man. Near 
Union Depot. W . H . C H A PIN -

Spencer Trask & C o.*
BANKERS & BROKERS,

x6 and x8 Broad Street, N. Y.
Albany, N.Y. Providence, R  I. 

Saratoga.
Transact a General Banking Business*

Special attention given to Investment 
Securities.
Direct Private Wires to each office and to 

PHILADELPHIA,
BOSTON,

.WORCESTER»
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H U N T ' S  M E R C H A N T S ’ M A G A Z I N E ,

REPRESENTING THE IN D U STRIAL AN D  COMMERCIAL INTERESTS OF M S  UNITED STATES,

VOL. 46. SATURDAY, APRIL 7, 1888. NO. 1,189.

3¡*íxc (gfatmidz.
Terms of Subscription—Payable in Advance :

; postage)..........................................20For One Year (iucludiDE Pvm. « ov, . . . . . ---------------------- ’ ¿s i a
F o r  Six Months do. . ...........................  . ? i x
European Subscription (including p o s t a g e ) . . . . . . . . . .........  i i
at,min.i subscription in London (including postage).........  7s.
BixM os. do do do ......... »s.

( W I L L I A M  B . © A N A  & C o ., P u b lish e r» , 
WILLIAM b . DANA. )  1 0 2  W ill ia m  Street, N E W  Y O R K .
JOHN G. FLOYD. }  POST OFFICE B O X  9 5 8 .

— On page 440 will be found the detailed returns, by States, 
o f the National banks, under the Comptroller’s call of Febru­
ary 14, 1888, kindly furnished us by Mr. Trenholm. Previous 
'returns were published—those for December 7, 1887, m the 
C h r o n ic l e  of December 8, page 732 ; those for October 5 in 
the issue of December 3,1887, on page 732.

CLEARING HO lS E  RETURNS.
The unfavorable character of ihe bank clearings for the 

week ended March 31 is in great part due to the fact that at 
very many of the cities the figure s cover only five days this 
year (Good Friday having been quite generally observed as a 
holiday), and compare with a full week in 1887. The returns 
as they stand record a loss in the aggregate of 22’6 per cent.

Week Ending March 31. Week End’g Mar. 24,

1888. 1887. P. Cent 1888. P. Cent.

New Tork......... ............
Sales of—

(Stocks............. shares.)
(Cotton .. . .  .....bales.)
(Orain. . . . . . . .  bushels.)
(Petroleum'........bbls.)

B o ston .... .............
Providence....................H artford......................
New Haven...................
Portland........................
Worcester.....................
Springfield...... .............
Lowell.................... .

%522,412,000
(1,368,622)

¿781,400)
(21,854,922)(19,619,000)

70,070,612
4.202,500
1,266,225

858,589
689,74==
896,684
870,432
482,782

$085,299,546
(2,089,811)(1,16*,500)

(39,087,157)
(6,764,000)
96,870,161
4.565,000
1,688,470
1,155,907

«
775,025
542,191

-2 3  3
(-34 5 
(-37-4) 
(—45 4) 

(+190-5
—27-S
- l& f
—25-7
m
m

*582,273,280
(1,410,306)

(880,800)
(54,017,285)
(25,659,000)

87,636,8384,602,600
S ; i i

804,392
1,033,437
1.164,071

529,401

+7-5
(+27-3) 
(+29 8) 
(+93 9i 

(+13Ö-2)

+210 
-t 8 2 
+3-0 

+19-2 
-150-7 
+7-6

Total New England...
Philadelphia..................
Pittsburg.......................
Baltimore......................

79,277,572
42,558,070
8,674,873
0,387,455

106,844,100
62,257,283
8,402,876

12,315,349

-25-8
—31-6
- t i l

98,669,020

w11,760,384

+10-8
+ 1-3 

+Ì2-1 
-5-7

Total Middle............... 6O,0isO,4O3
46,650,075
8,403,100
3,766,412
3.739,8321,540,304
2,319.623
1,731,485
1,229,2732,485,422
2,036,987
1,875,647
2,432.575

469.894

236*001

82,975,508
55,631.12111,504,800
4,105,217
8.433,819
1,611,821
2,702,145
2,353,818
1,063,3(0
2,655,538
2,684,239
3A37.001

881,700

—27-0
—16-1
" 5 8+8 9 
-4 1  

—H-2 
-26-4 
+156 
—6-4 

-22-7 
—16-0 
—29-2 
+230 
—51-3

80,989,905
53,150,451 
8,856.250 
3,570,903 
3,898 d26 
1,888,738 
2,942,442 
2,186,236 
1,265,264 
2,540,321 8,129,226 
2,893,581 
3,025,923 

650,372 
651,645 

1,664,145 
302,256

+1-4

-8-0 
4 28-2 
+38*9 
+102 
+110 
+18-4

+ J »—13 1 
+273 
-58-7

-Cincinnati................
Milwaukee.....................
Detroit.........................
Indianapolis.................»'
Cleveland.......................
Columbus.......................
Peoria..........................
Omaha...........................
Minneapolis...................
Denver...'....................
Grand Rapids................
Wichita..........................
Topeka*.........................

Total Western............ 79,342,018 95,082,578 —16-6 80,149,978 +1-9
14.941,007 15,975,938 —6-5 16,785,130 -4-6
1,172,070 1.295.162 —9-5 1,138,346 -26-2
6.474,926 8,177,462 -20-8 8,481,849 —20 7
4,664,684 6,757.851 —31-0 4,519,112 —05
6.783,401 7,080.753 —3-5 6.533,390 -8-5
1.805.441 1.97«,230 -8 7 1.780,970 —11-8

743.703 783,846 —5-1 735,423 —31-8
Norfolk.......................... 693,014 602,639 +150 815,186 + 38-0

Total Southern........... 37,277,246 42,601,803 —12-5 40,789.406 -6-5
Ban Francisco............... 14,769,485 16,575,514 —109 12,608,183 - 5 8

Total all..................... 786.698,721 1,029,379,149 —226 905,479,772 +5-8
Outside New York....... 271.236.724 344.079,603 —2P2 323.206.492 -4-2 8

* Not included in totals.
The exhibit for March is an unsatisfactory one, the average 

daily cleavings being less than in either January or February. 
Contra ted with March of 1387 there is a falling off of 13 2 
per cent, and for the first quarter of the year the decline 
.reaches 8’8 per cent.

New York.
Boston......
Provider oe...
Hartford......
New Haven..
Portland.......
Worcester.... 
Springfield... 
Lowell..........

Tot. N. Eng
Philadelphia.
Pittsburg.....
Baltimore....

Tot.Middle.
Chicago........
Cincinnati.... 
Milwaukee... 
Detroit.. ..... 
Indianapolis.. 
Cleveland.... 
Columbus....
Peoria..........
Omaha..........
Minneapolis..
Denver........
St, Paul........
Grand Rapids 
Wichita........

Tot. West..
St. Louis.......
St. Joseph... 
New Orleans. 
Louisville..... 
Kansas City.. 
Memphis... 
Galveston. 
Norfolk ...

Tot. South...
San Francisco.

Total all......
Outside N. V.

March.
1888, 1887. P.Ct.

$2,385,991,005
841,282,065 
19,688.900 
6,557.829 
4,299.860 
3,718,506 4.1*-8,234 
4,201,400 
2,506,908

*2,836,368,479
386,165,864
20,235,400
7.312,153
5,049,301
8.680,759
3,827,082
3,900,827
2,462,940

-15-9
-11-6
-2-7

—10-3
—14-8
+0-8
-t8"9
+7-5
+1-8

886,423,702
230,646,593
44.099,217
47,870,706

432,645,892
283,431,443
88.058,592
67,986,105

—10-7
—18-6 +I4-1 
—Í7"5

822,616,516
239,087,737
40,673,200
17,158.471
17,343,255
7,597,58=

12,309.028
9,242,621
5,862,739

11,955,812
13,310,03«
10,508,912
13,806,343
2,737,019
3,064,412

380,076,140
240,248,544
51,808,150
18,625.772
14,790,914
6,492.954

12,890,818
9.988,429
5,173,728

11,478,775
12,945,641
10,611,229
16,410.553
2,217,838
7,459,667

-1 5 1
-0-5 

-20-7 
—7-9 

+17-3 
+170 
-4-5 
—7=5 

+13-3 
+4-2 
+ 2-8 
-0-9 

-16-9 
+23-4 
—58-9

404,657,108
75.136,605
5,503,8)1

43,120,195
24,578,683
31,166,131
10,037,376
3,409,159
3,640.937

420,643,012
75,820,934 
6,848.186 

44.783,655 
22.939,566 
82.352,71 5 10,395,979 
4,048,79» 
3,056,211

-3-8
—0-9

—19-0
-3-7
+7-1
-3-7
—3-5

—25-3
+191

196,652,887 200,841,035 —2-1
65.697,735 65,187,089 +0-8

3,762,0=9,073 4,335,761,647 -13-2
1,376,048,008 1,499,393,168 -8-2

Three months.

7,120,699,787 8,272,838,310
1,088,089,088 1,062,931.463 

62,812.300 58,160,000
28,187,223 23,218,868
14,664,147 15,296,859
11,849.897 11,176,831
12,878,754 11.214.S92
13.657,4' 4 11,843,709
8,001,858 7,002,955

1,200,844,077
770,894,747 
116,611,389 
168,536,191

1,184,590,621
730,825,171
140,598.466
144,773,157

1,015,696,791
690,826,648 
129.485,650 
52.237,424 
52,518.135 
24,686,051 
37,167,553 
28,498,479 
17,561,959 
86,401,045 89,405.653 
29.C90.8t 5 
42,881,798 
7,855,711 
9,214,677

1,198,281,651
222,308,295
17,118,602

141.457,206
77,117,736
88,905.745
30,503,839
12,395,484
11,486,510

601,293,367
192,529,140

11,313,091,310
4,192,391,573

1887

1,056,042,327
641,154,255
142.015,100
51,945,409
43,707,341
19.207,797
38,928,035
25,502,067
18.455,630
80,833,994
£6,054,145
25,589,353
42,686,941
6,113,756

19,985,194
1,137,782,617

211,279,029
16,356,933

128,377.156
66,811,040
89,562,209
30,861,006
15,141,502
10,080,647

568,460,522
160,674,785

12,402,151,038
4,129,813,328

-139*
-23-4 
+ 80» 
-0 1  
-4-1 
+6  0= 410-4 

415 St 414 3
—1-4,
- 5 3

420-6;
—141
—8 8-
4 7 -T  
—8'8; 
40-6  

4 2 0 2 : 
+ 28 8* s-4-6. 
4 1 1 '8 : 
4 3 0  5 
418=1 
4 75- 

,415-6 
4 0 5 -  

428-5 
—53 9-

4Ö-3
45-2
44-7

410-2;
415-4
-0=7
—1*2

—18*1
413-9

-6  8
+T.

Our compilation embracing operations on the various New
» , , ^  ___ _________ ? »  * ________TÛOQ OTirl 1 •

Three months, 1888. Three months* 1887.

Description. Par Value 
or Quantity

Actual
Value.

Aver’ e 
Prit e.

Par Value 
or Quantity

Actual
Value.

Aver’ge
Price.

j Sh’r's Stock J val’e 
RR. bonds... 
Gov’t bonds. 
State bonds. 
Bank stocks.

12.322.R20
1016,987,750
*76.703,100
*1.599,800

*948,055
*577,650

? 655,104,980 
*70,660,498 
*1,934,855 

*548,821 
*738,393

64-4 1 
92-1 

121-0 
57-9 

127-8

22,508/44
*1997,683,200
*105.937,199

*2,645,900
*8.849,200

*325,490

11163496378 
*92,542,110 *3,175,837 
*2,931,412 

*427,232

58-4
87-4 

120 0 
33-1 

131-2

Total ... 
Petr’l’m.bbls 
Cotton, bal es 
Grain...bush

1096,790,355
401.917,000

8,025,400
322,784,061

*728,987,047
*369,300,280
*417,814,110
*259,626,898

66=5 
91 9-10c 
*52-04 
80 4-10c

*2115,440,989
333.844.0C0

6,185,300
463,762,057

*1265572969
*219,930,350
*305,602,280
$401,080,891

59 8 
65 0-lOe 
*49-42 
80k>e.

Total value.. *1775528,315 *2192252,490

Our usual telegraphic returns of exchanges for the five days 
have been received and are given below.

Returns by Telegraph.

New Tork................
Sales of Stock (shares) . . . .
B oston t....................
Philadelphia...........
Baltimore.,.,.........
Chicago...................
St. L ou is ...,....... .
New Orleans...........

Total, 5 days.... 
Estimated 1 day

Total full week. 
Balance Country*..

T otal waolr. all..

Week Ending April 7.

1888. 1887. P. Cent.

572,002,809
(1,710,032)
71,397,899
58,273,053
11,802,403
44,915,000
13,845,705
7,903,483

*615.645,906
(2,346,468)
74,954,406
43,702,290
9,182,331

42,811,000
15,164,350
5,754,365

—7-1 
(-27-1) 
— 4-7 
+33-3 
+28-5 
+4-6 
-8-7 

+37-3
780,140,902
140,164,437

807,214,771
83,438,482

—3-3
+67-9

920.305,449
97,288,493

890,653,253
93,427,536

+3-8
+4-1

1,017 5RR.ÍM2 (m;n<*o.rr«Q AS 4

Week End'g Mar. 31

1888. P. Cent,

478,570.993 
(1,368,622) 
59,946,036 
33,101,144 

7,340,583 
39,778,000 
12,752,069 
6,571,8 75

638,120,71* 
77,«76,429

715,797,119
80,901,595

* For tLe lull week based on la d  week s m u r a i
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THE FINANCIAL SITUATION.
Money on call, as represented by bankers’ balances, has 

^gradually grown easier since Monday. On that day loans 
were made at 5 per cent, but the rate soon fell off, and on 
Wednesday per cent was recorded. Very little, how­
ever, was loaned at the higher extreme and still less at the 
lower, the bulk of the week’s business being done at 3 and 
2^  averaging not much above per cent, with renewals 
at 3 per cent. While the banks and trust companies seek 
to maintain 4 per cent as the rate on call, loans have been 
made by some of them freely at 3 per cent. But the security 
is the important consideration in all cases, not only with 
the banks, but with the lenders of money representing pri­
vate bankers and foreign capital; they are offering money 
at comparatively low rates, and though they may not openly 
discriminate against collaterals, it is well understood that 
only prime security will be accepted. Those who want to 
^borrow on low grade collateral have to obtain accommo- 
-dation from brokers offering balances on the Exchange. 
Time money on first-class dividend payers and good 
bonds is quoted at 4 per cent for from sixty days to four 
months, and at 4£ from ninety days to the end of the 
year. As has been the case for some time, none of the 
-New York banks are offering money on time, and this 
business is chiefly done by trust companies, foreign capi­
talists and out-of-town institutions. There is an improve­
ment in the demand for commercial paper and a little 
better supply, Some of our city banks are reported now 
in  the market as buyers, and consequently rates are 
slightly easier, sixty to ninety day endorsed bills receiv. 
able being at present quoted at 5 to 5-£ per cent and four 
months acceptances at 5£@6 per cent. Good single names 
remain at 6@7 per cent.

The cable reports discounts of 60 day to 3 months’ 
bank bills in London at 1^ per cent. A t Paris the open 
market rate is 2 per cent; at Berlin it is I f  per cent, and 
at Frankfort I f  per cent. The slight flurry on the Paris 
bourse on Thursday, said to be caused by a fresh inci- 
-dent on the German frontier, does not seem to have had 
any material influence on the money market at Paris, 
There have also been rumors of some new cause of irrita­
tion and anxiety growing out of the ever-recurring East, 
ern question, but the latest news seems to attribute it to 
the proposed marriage of Prince Alexander of Batten- 
berg and Princess Victoria of Prussia. The same dispatch 
announcing this proposal, states that Prince Bismarck in 
consequence is about to retire from the German Chancel, 
lorship. It would seem as if the favoring of such an alliance 
just at present might have a very serious influence on the 
peace of Europe. The Bank of England reports a with, 
drawal of £1,063,319 bullion for the week, and a further 
reduction of about I f  per cent in the proportion of reserve 
to liabilities. By private cable we learn that this result 
was brought about by an export principally to Germany 
of £497,000 and a shipment to the interior of Great 
Britain c f  £576,000, there having been a receipt from 
Australia of £10,000. The Bank of France lost £70,000 
gold during the week and since the last report the Bank 
o f Germany shows a decrease of about £960,000 gold, 
which we are informed has gone part to Russia and part 
to Holland.

Our foreign exchange market has been easier this 
week. On Monday there was a reduction to 4 86 for long 
and 4 88 for short sterling in consequence of a better 
supply of bankers’ bills, the result of purchases of 
securities for European account and also drawings against 
a small loan. This kept the tone heavy until Wednesday 
afternoon, when it became steadier by reason of a better

demand. Since then the market has been quiet. It is 
represented that there is a much better feeling abroad 
regarding American securities, growing out of the change 
in the condition of the strike in the West. That is very 
natural, as the situation early in the week promised a long» 
extensive and desperate struggle, whereas to-day t.hi« 
aspect is entirely changed.

The boycotting process has experienced a conspicuous 
set-back this week, and as a consequence the strike of the 
engineers on the Burlington & Quincy railroad has 
assumed an entirely new aspect. Almost since the begin- 
ning of the fight (at least ever since the men saw that 
their position was getting desperate) the attempt of the 
employes to prevent other roads from forwarding Quincy 
freight has been the prominent feature. In that spirit 
and in pursuance of that purpose, little struggles have all 
along been breaking out here and there, attended with 
the side-tracking of Burlington cars and other like acts 
obstructing their free movement, while at the same time 
the courts were giving clear expression to the legal re­
quirement under which the companies existed, to perform 
the duties of public carriers; as Judge Gresham expressed 
it, every railroad was “  bound to afford all railway com­
panies, whose lines connected with theirs, equal facilities 
for the exchange of freight.” This and other similar de­
cisions doomed boycotting. The principles were therein 
plainly stated that (1) a road must run, and (2) it must 
exchange freight. With such premises we can see no es­
cape from the conclusion drawn by Mr. Sterne on a sub­
sequent page.

But the engineers continued to think they could enforce 
their ideas; so toward the close of last week the St. Paul 
was tied up, and later the Pan Handle and Fort Wayne. 
On Sunday and Monday the Santa Fé, the Lake Shore, 
the Michigan Central, and the Chicago & Alton, all be 
came to a greater or less extent involved, and their busi­
ness in a good measure blocked. In fact, on Monday 
and Tuesday it appeared as if the obstructions to traffic 
were about to extend, not only to all the Northwestern 
roads, but also to those running east from Chicago as 
well, the engineers, aided by the switchmen, showing a 
determination to desert every company that accepted any 
Burlington freight. The very seriousness of the situation 
was probably its cure. It aroused public indignation, espe 
daily intense throughout the section chiefly affected, 
against a method which strikes at the very foundation of all 
business, destroying the rights of the many in the effort 
of a few men to attain what they believe to be their due. 
That indignation properly used and directed by those in 
control of railroads and employes brought better councils 
uppermost. As a result, on Wednesday, when outside ap­
pearances indicated that we were nearing chaos, there came 
the announcement that the “  boycott ” against the Bur* 
lington was declared off, and so ended the serious phase 
of the contest. As to the strike in its relations to the 
Burlington road, there is no positive assurance what 
course it will now take. That company declares that it 
is perfectly satisfied with the situation ; the engineers 
claim that through Mr. Powderly all its switchmen and 
conductors and new engineers are to be called out if 
necessary. To one knowing little of the inside move­
ments, it looks as if the strike was now virtually a failure, 
and would gradually die out and be forgotten.

As a measure of the business activity that has prevailed 
thus far in 1888, the figures of bank clearings for March 
and the first quarter of the year, which we have prepared 
this week, are interesting. W e need hardly say that as 
compared with the corresponding period a year ago, the 
exhibit is unfavorable both for March and the three months^

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A p r i l  7, 1888.] THE CHRONICLE. 4 2 3

the decrease in the one case reaching 573 millions and in 
the other 1,089 millions. All things considered, however 
the showing is better than there was reason to expect it 
would be. With the bad weather in both January and 
March, the strike first of the Reading employes and next 
of the Burlington & Quincy engineers and switch­
men, and the extension of the trouble to other roads, the 
uncertainty about Congressional action on the surplus 
question, the decline in Stock Exchange transactions— 
with all these disturbing influences, the conditions were 
decidedly unfavorable to large clearings, and the diminu* 
tion now shown in the aggregate for the quarter of 8*8 
per cent is below rather than in excess of anticipations. 
It may be claimed that the feature of least encourage­
ment is the fact that the falling off is apparently progres­
sive, being 8 3 per cent for January, 4 1 per cent for 
February with an extra day this year, and 13 -2 per cent 
for March. But it was in March that the artificial inter­
ruptions to business were most prominent— certainly 
those arising from the weather and the labor troubles in 
the West. From the following statement, giving the 
clearings outside of New York as well as for the whole 
country, it will be seen that the result is not altogether 
without encouraging features.

MONTHLY CLEARINGS.

Month.
Clearings, Total AU. Clearings Outside New York.

1888. 1887. P.Ct. , 1888. 1887. P.Ct.

January...
$

4,008,752.429
$

4,870,844,846 -8-3
$

1,487,572,694
$

1,408,158,786 +5-6
February.. 3,542,299,808 8,695,545,145 —4-1 1,328,770,871 1,222,261,374 +8-7
March...... 8,702,039,073 4,335,761,647 -13-2 1,876,048,008 1,499,393,168 —8-2

Total .... 11,313,091,310 12,402,151,638 -8-8 4,192,391,573 4,129,813,828 +1-5

Thus outside of New York the aggregate of clearings 
is slightly greater (1 -5 per cent) than for the same quarter 
of last year, which is the more satisfactory that in 1887 
there had been an increase of 13£ per cent. It is true 
that for March alone there is a decrease amounting to 
over 8 per cent, but we are comparing with a total last 
year 18-3 per cent heavier than in the previous year. 
Besides, examination discloses that the bulk of the falling 
off the present year is confined to three or four promi­
nent cities, chiefly on the seaboard. Thus while the total 
decrease outside of New York is 123£ millions, Phila- 
. delphia alone supplies nearly 53 millions of it, Boston 45 
millions, Baltimore 10 millions, and Cincinnati 10̂ - mil­
lions, making 118£ millions altogether. If to this we add 
the loss of 4£ millions (58-9 per cent) at Wichita— this 
being the place where there was such a speculation in land 
lot3 a year ago— and the loss of millions at St. Paul, 
we get two millions more than the whole 123-J millions 
decrease. From this it follows that outside of the cities 
mentioned there must have been a net gain. In point of 
fact there are no less than 14 cities that show larger clear­
ings than in March last year, and 23 that show increased 
clearings for the three months. On the whole, therefore, 
there is much that is encouraging in these comparisons of 

clearings.
W ith reference to the stock sales on the New York 

Stock Exchange, the transactions for March were some 
what larger than for January and February, and yet the 
aggregate is quite small, as shown in the following.

SALES OP STOCKS AT THE NEW YORK STOCK EXCHANGE.

1888. 1887.
Month. Number Volites. Number Values.

of Shares. Par. Actual. of Short». Par. Actual.

Jan....
Feb__
March

3,926,117
3,145,820
5,250,889

$
326,142,550 
269,142,200 
4*1,683,000

£
210,126,645
178,369,238
266,009,102

8,147,127
7,214,112
7,147,305

»
712,998,400
637,698,950
646,985,850

$
414,449,380
372,354,431
879,692,567

Total 12,322,326 1,016,967,750 655,104,980 22,508,544 1,997,688,200 1,108,496,378
J^Thus the value of the sales this year reaches only

266£ million dollars, against S79£ millions in March 
1887, and 608£ millions in 1886. The actual number of 
shares sold was 5,250,889, against 7,147,305 shares last 
year, and no less than 10,152,078 shares in March, 1886. 
For the quarter this year the stock sales had a value of 
only 655 millions, against 1,166 millions last year. To 
appreciate the full extent of the decline, however, we must 
go back one year further to 1886, when the value of the 
sales reached 1,766 millions.

W e give on page 440 our usual detailed abstract of the 
reports of the national banks of the country as made in 
response to the call of the Comptroller of the Currency of 
their condition od  February 14. The conspicuous fact 
which these figures disclose is the same as on previous 
occasions, namely the constant growth and enlargement 
of the system. It is evident that whatever our Congress­
men may think of these institutions, the people regard 
them with increasing favor. The last previous statement 
was of date Dec. 7, 1887, so that the interval between the 
two reports is only a little over two months, and yet there 
has been a further net addition in this period of seven banks, 
making the total number in existence on February 14, 
3,077. Of course, the total of new banks formed was 
much in excess of this net addition, for a number of the 
old institutions have gone out of business or been consoli­
dated with others. Thus New York City has lost one 
bank in this way, and the rest of New York State has 
also lost one, and North Carolina, Cincinnati and In­
diana have likewise each lost one, while Iowa and Mis. 
souri have lost two each. On the other hand there 
is a gain of three in Texas and the same in Ohio 
(outside of Cincinnati and Cleveland), a gain of two each 
in Kansas and Pennsylvania, and of one each in Wash­
ington Territory, California, New Jersey, Georgia, Ten­
nessee and Illinois. This shows how the national system 
is meeting the constantly widening demand for new bank - 
ing facilities in remote sections of the country. As far 
back as the records before us go (December 31, 1881,) 
there has never been a falling off in the number of banks 
between one call and another, and only once was there a 
failure to show an increase. The system to-day repre­
sents an aggregate capital of 582 million dollars, carry­
ing deposits of over 1,311 millions and loans of over 
1,584 millions. Such figures tell their own story, and 
from them one caif easily form an idea of the important 
part played by the national banks in our industrial devel­
opment.

Tne stock market, which on Saturday and Monday w;as 
completely demoralized and panicky, has latterly shown 
considerable strength and even buoyancy, with a recovery 
which has in most cases carried prices higher than they 
were a week ago. The change is entirely due to the 
change in the strike situation. The latter had assumed 
such a grave and threatening aspect— the prospect being 
that every road running out of Chicago and even some 
in other sections would be involved in the difficulty, and 
business completely paralyzed— that naturally great alarm 
was felt everywhere, and the stock market re­
flected this feeling in a heavy decline in prices. 
But with the removal of the boycott on Bur­
lington & Quincy freight (which was really the sole 
cause of the trouble as far as the other roads were con­
cerned), and the determination of the strikers to confine the 
fight to the Burlington, such a wonderful and unexpected 
change for the better occurred that stock operators be- 

i came as hopeful as they had previously been despondent, 
and this, with the covering of short contracts, caused a 
sharp and sustained upward movement. It is a somewhat 
curious and mysterious fact that while it was not till late
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Tuesday night that the strikers were induced to alter their 
course, yet the advance in the stock market began 
promptly Tuesday morning, and continued to the close 
o f business on that day. The influence of the strike has 
been so overshadowing that other influences have played 
a comparatively unimportant part in affecting prices. 
"With reference to the Western rate war, the Burlington & 
Northern is not yet quoting the higher rates, but the 
situation would appear to wear a more encouraging 
look. Railroad gross earnings, for well-understood rea. 
sons, are making an unfavorable comparison just now with 
last year, that being especially true of the exhibit for the 
fourth week of March. In the case of net earnings, how. 
ever, we have had some returns this week for February 
which are quite good  The Burlington & Quincy, to be 
sure, reports a large loss, though only in small part on 
account of the strike, which was not inaugurated till Feb* 
ruary 27; but the Union Pacific, the Minneapolis & St. 
Louis snd the Burlington Cedar Rapids & Northern al] 
show larger net than a year ago, when, however, there 
had been a decline, the weather being bad in that month. 
Money has continued easier and foreign exchange has 
declined, the latter on account of purchases of our securi. 
ties for European account.

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur­
rency and gold by the New York banks.

Week ending April 6,1888. Received by 
N. Y. Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$1,463,000 $929,000
1,800,000

Gain. $534,000 
Loss. 1,300,000Gold...................................................

Total gold and legal tenders.... $1,463,000 $2,229,000 Loss, $766,000

The above reflects the actual changes in the bank hold­
ings of currency and gold caused by this movement to 
and from the interior. In addition to that movement the 
banks have gained $2,800,000 through the operations of 
the Sub Treasury. Adding that item to the above, we 
have the following, which should indicate the total 
gain to the New York Clearing House banks for the 
week covered by the bank statement to be issued 
to-day. It is always to be remembered, however, that 
the bank statement is a statement of averages for the 
week, whereas the figures below should reflect the actual 
change in the condition of the banks, as between Friday 
o f last week and Friday of this week.

Week ending April 6,1888. Into Banks. Out of Baitícs. Net Change 4» 
Bank Holdings.

Banks’ Interior Movement, as above $1,463,000
8,800,000

12,229.000
6,000,000

Loss. $766,00' 
Gain. 2.8.0.00C

Total gold and legal tenders -... $10,263,000 $8,229,000 Gain. $2,031.000

The Bank of England lost £1,063,319 bullion during 
t ie  week. This represents £487,000 sent abroad and 
j||l|6.319 to the interior of Great Britain. The Bank of 
France shows a decrease of 1,750,000 francs gold and of 
375,000 francs silver, and the Bank of Germany, 
since our last report, shows a loss of 28,812,000 marks. 
The subjoined table exhibits the amount of bullion in 
the principal European banks this week, and at the 
corresponding date last year.

Banks of
April 5,1888. April 7,1887.

Bold. Silver. Total. Bold. Silver. loial. ;

England........
France...........
Germany....* 
Ar'St.-Hung'y 
Netherlands.. 
Nat-Belgium* 
National Italy

£
21.849.305
44.585,230
27,988,667
6.259.000
4.491.000
2.923.000
6.973.000

£

47,871,166
13.994,333
14,598,000
8.338.000
1.462.000
1.118.000

£
21,849,305
92,456,396
41.983.000
20.857.000
12.889.000
4.385.000
8.091.000

£
24,237,479
47,659,446
22,333,800
6.345.000 
4,816,<K 0
2.883.00 
0,998,000

£

46,065,757
14,389,200
14,010,000
8.272.000
1.342.000 

746,000

£
24,237,479
93.725,203
37.223.000 
20,355000
13.088.000 
4,025,000 
7,744000

Tot. this week 
Tot.prev.w’k.

115,069,202 
117 311,701

87,381,499
87.746,181

202,450,701
205,057.882

115,073,725
115,671,784

85,324,957
85.260,984

200,397,682:
200,932,768

* The division (between gold and silver) given in our table o f ooin and 
bullion in the Bank o f Germany and the Bank o f Belgium is made from  
the best estimate we are able to obtain; in neither case is it claimed to b e  
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation.

Noth.—We receive the above results weekly by cable, and w hile 
not aU o f the date given at the head of the column, they are th e  
returns issued nearest to that date—that is, the latest reported figures.

The Assay Office paid $178,477 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus­
tom House.

Date. Duties.
Consisting of—

Cold. IT. 8. 
Notes.

Cold
Certifie’8.

Silver Oer. 
tífica tes.

Mar. 30. $364,816 01 $3,000 $30,000 $293,000 $38,000
“  31. 263,210 21 1,000 26,000 203,000 32,000

Apr. 2- 617,347 51 1,500 72,000 504,000 38,000
“  3 922,307 00 3,000 70,000 786,000 63,000
“  4. 524.988 64 4,000 49,000 424,000 44,000
** 5. 323,837 21 1,000 34,000 253,000 35,000

Total. $3,016.506 58 $13,500 $281,000 $2,463,000 $250,000

Included in the above payments were $9,500 in silver 
coin, chiefly standard dollars.

THE BOND-PURCHASE BILL ONCE MORE
It is surprising how difficult it is to accomplish a little 

needed legislation at Washington. The country does not 
require much, and what it does require is obvious. No one 
familiar with the conditions would hesitate for a moment 
in recognizing both the exigency and the relief needed. Iu  
fact, Congress is knowing to it all, but apparently fails to 
realize the urgency; so it plays with the public want,with 
as little care and about the same result to our indus* rial 
interests as the cat with the mouse it tortures.

A  large surplus income,— accumulations in the Treasury j 
these are the two conditions demanding immediate ac­
tion. The first to handle is naturally the accumulations. 
They are a danger signal to every merchant in the land, 
and hence all engaged in active business are earnestly 
looking to Washington for relief from the prevailing fear. 
Secretary Fairchild has used every possible device to  
avert the ruin which these accumulations have constantly 
threatened, and would have loDg since caused had he not 
been very wise in expedients. His last measure was the 
enlarged use of depositary banks—a mere makeshift, as he 
and everyone else knows, but apparently the only method 
¿eft him for arresting the evil until Congress could meek 
and provide a remedy. That device has now seemingly 
reached about its limit. The extent to which it has been 
carried may be seen by the following statement, made up 
in our usual form, showing the currency holdings of the 
Treasury in bank and in Government vaults separately on 
the first day of this month and at previous dates.

D. S.Treasurer’s 
net holdings of

July 1, 
1887.

Jan. 1, 
1888.

February 1, 
1888.

March 1, 
1888.

April 1, 
1888.

Gold................. $186,875,669 $208,608,130 $202,955,184 $212,369,914 $218,818,254
Silver............... 73,348,425 45,294,753 48,150,850 47,150,964 43,886,782
U. S. Notes...... »0,013,797 15,424,425 18,015,409 22,267,087 24,170,623
Bank Notes.... 197,046 164,093 90,714 132,700 253,821
Frao’nal Silver* 27,094,192 24,383,290 25,133,590 25,521,289 25,752,^28
In Sub-Tr’sur’s $307,529,129 $293,874,691 $294,357,807 $307,911,954 $312,882,303
In deposl’y Bks 22,991,302 52,199,918 59,372,908 61,546,009 01,312,647
Gmnd total.... $330.520.431 $346.074.609 $353.730.775 $369.487.963 $374.113.955

* Including minor coin.
N o t e .—Trade dollar bullion, o f which the Treasury now holds $6,649,- 

023, we take no account of, as silver bullion is not currency, and worka 
no change in the volume o f the circulation, whether it is in or out o f 
the Treasury. We include, however, in each case the amaU item o f silver 
bullion incorporated in the Treasury statement of net silver holdings, 
since if we changed the official figures it might confuse some readers. 
As the bullion so carried is generaUy about 5 million dollars, or leas, 
including it does not affect the comparison materially.

W e stated two months ago that our most conservative 
banks would take no more of these deposits and that 
some of them had returned what they held. It is not felt 
to be safe, even if it were possible, to carry this practice 
further. Consequently we see that the 61£ miliiqa
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thus placed on the first of March was about the same (61J 
million) on the first of April, and that therefore in the 
same month there was extracted about 5 million dollars of 
currency from the channels of commerce. Of course with 
the first of April the Secretary had about 7̂ - million dol­
lars of interest to pay, but that furnishes a very temporary 
relief, as the average surplus revenue over and above in­
terest payments and all ordinary demands of the Govern­
ment is about millions a week. These facts and the 
approach of this crisis have been as evident ever since the 
first of last December, and in fact for the whole twelve 
months previous, as they are to-day, and yet not one 
measure was perfected at the last session of Congress, or 
has been at this session, up to the moment we write, which 
has even for its object relief from these accumulations.

Secretary Fairchild when Congress came together set 
out the situation fully, and among other things asked that 
authority be given him to purchase Government bonds 
with his surplus. That at least was an act not requiring 
much thought or time, and could have been passed in a 
-week or two after the committees were appointed as easily 
as later. Yet it was not until the la3t day of February 
that the bill went to the Senate. Still it got through the 
House at least in good shape, even if not as quickly as 
was hoped, and the public gave thanks. From that time 
to this the proposed law has been struggling in the Senate. 
It is only fair to say that the Finance Committee are not 
to blame for the delay, and had it been passed without 
amendment when Mr. Morrill called it up, the knowledge 
that legislative bodies always move slowly, would, under 
-the feeling of satisfaction at the result, have been accepted 
as a sufficient explanation.

But, through nearly two weeks now, our 'grave and 
reverend Senators have continued to wrangle over this 
simple measure. A ll business enterprise is in the meantime 
repressed. Failures are becoming very frequent. The 
situation is growing more and more unsafe, and it must 

43oon be beyond the power of Congress to relieve it. For 
it is plain enough that industrial interests become embar* 
rassed simply by waiting, and a subsequent disbursing 
of surplus will have no creative power— it cannot restore 
what has been lost. W hy then embarrass this measure by 
so covering it with new matter that scarcely a word of 
the original act is left. It is not wholly a question of the 
quality of the amendments. The first section in its new, 
form may be as effective as the old one, but does it not 
seem almost childish to insist on thus snubbing the Secre­
tary for the doubt he has felt and expressed.

But the material amendment which has prevailed this 
week is a substitute for Senator Plumb’s, upon which we 
remarked a week ago. It covers the same object— the 
loss of currency by bank note redemption— but seeks to 
attain it in an equally objectionable manner. The 
amendment was offered by Mr. Beck, and is as follows.

“ That whenever the circulation or any portion thereof o f any nationa 
ttank not in liquidation shall be surrendered by the deposit o f United 
States notes in the Treasury or otherwise, and the same or an equivalent 
^amount is not taken by other national banks within 30 days thereafter» 
th e Secretary of the Treasury is hereby authorized and directed to pur­
chase, at the market price thereof, an equivalent amount in  silver bullion 
in  excess o f the m in im u m  o f $ 2 ,0 0 0 ,0 0 0  worth per month for coinage 
purposes, which shall be coined and used as provided in the aet passed 
Peb. 28 ,1878, entitled ‘An act to authorize the coinage o f the standard 
silver dollar and restore its legal tender character’ ; provided that noth 
in g in  this act shall alter or repeal said act o f Feb. 28 ,1878.”

W e showed last week that by reason of the issue of 
Silver certificates there had not in the past been any loss of 
Active currency in the aggregate, but a large increase, not­
withstanding the retirement of¿bank notes, and that there 
was not likely to be any such loss in the future. Still 
Senators seem willing to delay and even endanger this 
feill lather tkari forego the pleasure qf asserting the« dif

ferent currency ideas. There are very many millions now 
locked up in the Treasury— so many that even the device 
of selling bonds will leave it questionable whether they 
can all be disbursed, and yet, according to this new amend­
ment, it seems to be determined that we must have some 
more made out of silver (probably little would be called 
for under the foregoing provisions, but that does not 
affect the principle) to be stored away in the public vaults. 
Unless that amendment is agreed to, the majority of the 
Senate has virtually said, the bond-purchase bill must not 
be passed, and the relief it promised will not be granted.

One single thought more. Even allowing that further 
currency was desirable, what chance is there of securing 
it through the above provision ? W e already have 
$43,886,782 silver dollars in the Treasury over and above 
the silver certificates outstanding, and we are coining 
nearly three millions more a month. These dollars are 
thus lying idle in Treasury vaults, although every means 
has been used to get them or their representatives out by 
keeping the field for the circulation of small bills 
exclusively for silver certificates ; by transferring 
these certificates free of expense to all parts of the 
country ; and by pushing their circulation in every con­
ceivable way. What chancejs there, then, of getting the 
additional dollars called for by this amendment into circu­
lation within the next twelve months, even if we coin 
them ? Is the amendment then anything but an effort to 
bull silver mines ? And is it not a deception to say that 
it is passed to give the country more currency ?

A GOVERNMENT TELE GRAPE.
It is perhaps natural that there should be a strong 

feeling in many parts of the United States in favor of a 
Government telegraph. There have been evils connected 
with the management of the Western Union which are 
clearly seen, though in some respects greatly magnified. 
It is assumed that many of these evils might be avoided 
under government ownership; nor is it at all obvious to 
the same class of people why such ownership should 
involve us in any new difficulties. It is generally believed 
that the English system of government telegraphs has 
been a most decided success; and the advocates of the 
change make this the strongest argument in favor of 
adopting a similar policy in this country.

W e do not believe that the facts with regard to the 
telegraph in Great Britain will bear out this general im­
pression. It is always hard to compare the statistics of 
two countries so differently situated as England and 
America in a matter involving so many technical questions 
as telegraph service. But we think that the figures will 
warrant us in saying, 1, that the telegraph economy of 
the British government is certainly no better than that of 
the Western Union, and probably not nearly so good; 2, 
that the cheap telegraph service of England is of the 
nature of a drain upon the public treasury for the benefit 
of the comparatively small number of persons who use 
the telegraph.

If we compare the statistics of the Government tele­
graph in Great Britain with those of the Western Union
in America we find the following results:

Western Great
Union. Britain*.

Miles of line, 1886....................................
Miles of wire, 1886.... ...........................
Offices........... I............ . - - ............ * • • • • •
Messages (average for 8 years, 1884-86).
Receipts (average 1884-86).......
Expenses (average 1884-86)................••

151,832
489,607
15,142

42,500,000
$17,800,000
$12,450,000

80,276
170,195

6,621
35,100,000
$8,500,000
$8,350,000

If we base our comparison simply on the number o f
messages and nothing else, it is favorable to Great Britain» 
The expense per message is about 20 per cent greater her*
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than there. But if we take other elements into account, 
the result is distinctly favorable to the "Western Union. 
The expense per mile of line in England is more than 
three times as great as with us; the expense per station» 
which furnishes in some respects the fairest basis of com­
parison, is one-half greater there than it is here. In round 
numbtrs the matter lies in this shape; we carry one-fifth 
more messages than England at an aggregate cost one-half 
greater; but we have two and a half times the number of 
stations, three times the amount of wire and five times 
the length of line.

Perhaps the comparative economy in the two countries 
may best be presented in this form: In the figures before 
us the Western Union spends not quite 50 per cent more 
than the British Government. Suppose now that without 
lessening its volume of business the Western Union could 
at once abandon four-fifths of its line and reduce the 
number of stations to less than half of what it now has» 
would that more than save the difference in expense 
between the two countries ? It seems clear that it would.

But the advocates of a government telegraph may reply 
that this does not affect the main points at issue. “ W e 
do not complain of the internal economy of the Western 
Union,” they will say, “ but of its policy toward the public. 
W e do not object to the twelve millions of expense?, but 
to the five millions of surplus profit which is extorted from 
the community as a means of paying dividends on watered 
stock. W e do not perhaps claim that the government 
can lessen operating expenses; bat we do claim that it can 
lessen the present unfair capital charges.”

Let us examine this position: Capital charges can be 
lessened in two ways, either by getting a cheaper plant or 
by abandoning the attempt to pay so high a rate of in. 
terest upon it. The advocates of a government telegraph 
claim that the first alternative would be perfectly feasible. 
They say that the whole telegraph system of the country 
could be duplicated for about $25,000,000, in place of the 
Western Union’s nominal capital of three and a half times 
that amount. Now this is mere talk. Perhaps a private 
company could do it for that amount, and perhaps it could 
not; but to anyone who knows anything of public con 
tracts in this country it is out of the question ihat the 
government should do anything of tbe kind. Nowhere 
are the preliminary estimates so low as when a govern­
ment project is in its early stages, and nowhere are the 
final prices so high as when the country is fully committed 
to that project. The government telegraph cost England 
four times the amount of the original estimate.

It is customary to explain this bv saying that England 
bought her telegraphs from private companies which 
charged an exorbitant price. This is true; but it should 
also be noted that while the price paid for lines purchased 
was three times the original estimate the price paid for 
additional work, done directly by the government itself, 
proved to be twenty-five times the original estimate, 
although that estimate was made by Mr. Scudamore of 
the Post-Office department, who was a responsible authority. 
W e leave it to our readers to imagine what would have 
been the result had the government tried to do all its 
work directly. As matters now stand, the British tele­
graph system is capitalized at $50,000,000, or nearly 
three times as much per mile as the Western Union. One 
fact like this is worth an indefinite number of preliminary 
estimates.

The English Government has cheapened telegraph service 
by not trying to pay interest on the capital. Practically 
this amounts to taxing the people for the benefit of those 
who send telegraph messages. W e do not believe that 
this is wise. There is-a justification for the corresponding

policy in the case of the post office, beoause cheap postal 
communication on lines which could not pay for them­
selves is a necessity of national life. But cheap telegraph- 
communication is far from being a political necessity o f 
the same sort. The number of people who use the tele­
graph is comparatively small, and they are in general the- 
ones who can afford to pay for it. If it was shown that 
the government could do the service more economically, 
either in operating expenses or capital charges, that would 
be an argument in point; but we do not see that there is 
any good ground for following the example of England in­
making the telegraph government property, with the sols 
result of making the general public pay interest on the cost 
instead of the people who send messages.

W e recognize the evils connected with the past manage 
ment of the Western Union. By charging high rates 
they have sometimes made large profits; their high charges 
and their surplus both tempted the organization of rival 
companies and the unnecessary duplication of lines. Tem­
porary telegraph wars were followed by consolidation, 
which reduced the available surplus of the company while 
continuing the public burden by a return of the old rates. 
W e do not wonder that this created a feeling in many“ 
quarters in favor of government telegraph ownership. But. 
the charges which have been complained of are materially" 
reduced now; and even if they had not been, the attempt 
to avoid these evils by a system of government telegraph 
ownership would, we believe, involve us in other difficulties 
equally great and even harder to control.

JUDGE GRESHAM ON WATER BONDS.
A  decision has lately been rendered by Judge Greshamr 

in the United States Circuit Court at Chicago which is o f 
such importance to investors in water bonds that it seems 
to be entitled to more than a passing notice. In 1883 the- 
city of Galesburg, 111., found itself in need of a perma­
nent water supply, and passed an ordinance giving to a 
contractor the right for thirty years to construct and 
maintain water-works in the city. The ordinance pro­
vided for a test to be made of the water-works on their 
completion, and fixed a rental to be paid by the city for 
the use of hydrants. A t the same time the city sold to 
the contractor some mains which had previously been laid 
down in its streets, and which were subsequently paid for 
by the contractor in an adjustment of water rents.

Immediately on the passage of the ordinance and the- 
purchase of the mains the contractor went to work, built 
water-works and laid additional mains, which he connected 
with the other mains. Soon afterwards the Galesburg 
Water Company was incorporated, to which the contractor 
assigned his rights.

Less than seven months after the passage of the ordi­
nance the test prescribed by the ordinance was made, and 
on the evening of that day the City Council passed resolu­
tions whereby they accepted the water-works from the 
company, stating that they had been completed according 
to the contract, that the test had been satisfactorily made, 
that the city was well satisfied with the contractor’s method 
of doing business, and that in the erection of the works 
and laying of the pipes he had more than fulfilled their 
expectations.

The Galesburg Water Company thereupon made a 
mortgage to the Farmers’ Loan & Trust Company as 
trustee, covering all its corporate property, and bonds 
secured by said mortgage to the amount of $125,000 were 
sold at about par, The Water Company exhibited to the 
purchasers of these bonds certified copies of the resolu- 

, tions of the Common Council and also letters laudatory of 
the company and of its works, written Joy the Mayor, the
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City Engineer, the Chairman of the Water Committee of 
the City Council, the' City Attorney, and a number of pri­
vate citizens. No question has ever been made that these 
bonds were not bought in good faith on their merits, and 
without any bonus of stock or anything else being used 
to stimulate the sales. They were purchased for invest* 
ment.

After the purchase of the bonds and during the years 
1884 and 1885 the city became dissatisfied with the quality 
o f  the water, and this discontent culminated in a proceed­
ing taken by the city in June, 1885, to rescind the con­
tract. It absolutely repossessed itself by force of the old 
mains, and brought suit to have the ordinance and con­
tract set aside for non-performance of the contract by the 
Water Company.

The Farmers’ Loan & Trust Company, as trustee 
under the mortgage, thereupon foreclosed the same, and 
the property was bid in on their own behalf by the bond­
holders, who organized and formed a committee for their 
protection. This committee then intervened in the suit of 
the city in the United States Circuit Court at Chicago.

As we understand it, the bondholders, throughout the 
litigation, have been ready and willing to take possession 
of the property and to fulfil in all respects the contract to 
supply the city with water. Granting, for the sake of 
argument, that the Water Company had failed in com­
plying with the just demands of the city, the bondholders 
were ready and willing to put in new money to complete 
the works and to supply the city with fresh, pure water. 
This, it will be remembered, was the position of the men 
who had been induced to invest in these bonds by the 
formal resolutions of the City Council to the effect that all 
this had already been done to their perfect satisfaction by 
the Water Company itself.

It will be noted that the city was appealing to a court 
o f  equity. It had, as it insisted, just reason to find fault 
with the conduct of the Water Company, which had not 
supplied and did not supply, as the city asserted, a proper 
quality of water. It therefore came to a court of equity 
to confirm its action in seizing upon the mains of the 
water company and considering the contract as abrogated 
and null and void. It thus asked the court for equitable 
relief.

But there is back of all this a fundamental principle 
that he who asks equity must do equity. It would seem 
to be in the highest degree inequitable to let the city take 
for nothing the property which the bondholders’ money 
had paid for, and use it for their own purposes, when the 
bondholders themselves were ready to step in and fulfil all 
the contract obligations of the Water Company. And 
indeed we will go so far as to say that if it had been sup­
posed by investors that such a right did not exist in equity, 
and that breach of duty on the part of a water com­
pany could forfeit all the rights of the bondholders, it 
would never have been possible to place bonds of water 
companies.

But it seems that in relying upon any such right as 
this, holders of water bonds have been making a great 
mistake, for Judge Gresham has decided that the bond­
holders have practically no greater right than the Water 
Company itself, and that the city has a right under such 
circumstances to have the contract annulled without re­
gard to the holders of the bonds.

If this be indeed the rule that is to govern courts of 
equity in such cases, it seems to us that persons investing 
in bonds of water companies must trust simply and solely 
to the good faith and ability of the water companies them­
selves. If these companies fail in their duty to the city, 
then, according to Judge Gresham, the latter can annul

tbe agreement entirely, and the bondholders have no relief 
whatever.

W e are glad to learn that the Farmers’ Loan & Trust 
Company will appeal the case to the United States Supreme 
Court.

THE GERMAN IMPERIAL BANK,
An official report of the condition of the Bank of Ger­

many for the year 1887 has just been published, and con. 
tains some facts of general interest.

W ith regard to the gold holdings of the Bank, exact in­
formation is not given in this report. Our readers are 
aware that the total of coin and bullion as published in 
the weekly leturns o f the Bank includes gold and silver 
in a lump, which in our usual table at the close of 
our weekly article on “  The Financial Situation ’’ 
we attempt to divide between the two metals ac­
cording to the best estimate we can obtain. This total 
reported at the close o f 1887 was 766,840,000 marks 
(£38,342,000), and our estimate of gold contained in that 
total was (see C h r o n ic l e , Jan. 7, 1888, page 25), given at 
£19,791,260. W e have now in this annual report the 
following statement of gold bars and foreign gold coin 
holdings at that date, compared with the same date of the
previous year.
jHoldings of the German Imperial Bank. Marks.
Gold bars and foreign gold coins Jan. 1, 1887........ 287,550,654
Bought during 1887................................    172,291,926

Total.....................................................   459,842,580
Coined during 1887................................................    117,616,725

Gold bars and foreign gold coin Jan. 1, 1888.......... 342,225,855
Allowing 20 marks to the pound sterliDg, the gold bullion 

and gold foreign coin Jan. 1, 1888, would be equal to 
£17,111,293. But that total does not include the holdings 
of German gold coin, and hence our figure of £19,791,- 
260 leaves a margin of £2,679,967, or 53,599,340 marks, 
to cover that item. W e are, however, led to believe th£t 
the German gold coin held at that date was in excess of 
this allowance; from all we can gather we should assume 
that that item ought to be possibly 125 million marks, 
making on Jan. 1, 1888, the total gold 467 million marks, 
and the silver 300 million marks. W e have therefore in 
the divisions given in our weekly table at the close of our 
article on “  The Financial Situation ” made such changes 
as these new facts make necessary.

There are other figures which have a general interest in 
this report. W e gather, for instance, from the volume of 
transactions and the detailed items of the Bank’s busi­
ness (all of which show increase) that 1887 was a year of 
considerable improvement in industrial activity. It is to 
be said, however, that Germany as a financial centre has 
of late years been growing in importance, and a good 
part of this growth in the business of the Bank may be 
due to that fact. The Berlin money market has developed 
into a very influential position, and the foreign loans 
placed there during the past two years are much in excess 
of the similar record for any preceding twelve months;' that 
has been peculiarly true with reference to the United 
States. For this reason, even had there been no great 
revival in trade, we should not be surprised to notice a 
con siderable^ addition to the operations of the Bank. The 
following are the total transactions reported for the last 
two years.

Marks.
Transactions Berlin office and branches 1887... 79,889,097,500 

“  “  “  “  1886... 76,565,423,200

Increase in 1887................. ........ ..........  3,273,674,300
This shows a growth in the business of the Bank of over 

4 per cent. There has also been during the same time a
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large increase in the circulation outstanding. The largest 
amount is reported on Dec. 31, 1887, when the total 
reached 1,010,549,000 marks. The average outstanding 
during the last two years is reported as follows.

Marks.
Average bank notes in circulation in 1887.............  860,617,000

“  “  “  1880........... . 802,178,000

Increase in the average bank note circulation. 58,489,000
But besides this growth in transactions and the addition 

to the note issues, every item in the Bank’s account as 
detailed indicates progress. As a result the profits have 
increased so that the dividends to the stockholders 
amounted to 6-2 per cent for 1887, against 5-29 per cent for
1886. The total number of shares of stock is 40,000 
of 3,000 marks each; of these on the 31st of December,
1887, the holdings by 6,138 Germans were 29,467 shares, 
and by 1,548 foreigners the holdings were 10,533. That 
is to say 73-67 per cent of the stock is held at home and 
26-33 per cent is held abroad— the foreign holdings aver­
aging about 6-8 shares to each individual shareholder, 
and the German holdings only 4-8 shares.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO APRIL 1.

Our statements of overland movement, &c., which are 
given below cover the period from September 1 to April 
1, or the first seven months of the cotton season. The 
results disclosed by the subjoined tables further discredit 
the short-crop ideas, for the amount which has come into 
sight up to the first of April is in excess of the whole 
crop of 1886-87. This result is reached, notwithstanding 
our net overland movement for March proves to be so 
much smaller than the same month last year.

OVERLAND MOVEMENT TO APRIL 1.
The marketing of cotton by rail during March has been 

so much less liberal than in previous seasons that the 
month’s gross aggregate is but 78,723 bales, against€165,515 
bales in 1887 and 103,666 bales in 1886 ; or, in other 
words, more than twice as much cotton went overland in 
March of last year as in 1888, while compared with 1886 
the falling oft now is 24,943 bales. So far as the com­
parison with a year ago is concerned, it is to be remem­
bered that shipments were hastened during March in anti­
cipation of a change in tariff rates on the 5th of April, when 
the Inter-State Commerce law went into effect. In additon 
to this, the heavy movement in 1887 was largely at the 
expense of interior town stocks, they being reduced some 
153,000 bales during the month, while this year they have 
been drawn upon only to the extent of 70,000 bales. For 
the seven months the total movement records an increase 
over the like period of 1886-7 of 74,475 bales, and con 
trasted with 1885-86 the gain is 230,172 bales. The 
Evansville & Terre Haute, Jeffersonville Madison & 
Indianapolip, Ohio & Mississippi and Cincinnati Southern 
roads continue ahe ad of last year in amount of cotton 
carried, but the Illinoi s Central and Louisville Cincinnati 
& Lexington, which have heretofore shown gains, now 
fall behind a year ago. The net also shows a decided 
decline from the two previous yearp, being only 38,372 
bales, against 97,162 bales in 1887, and 65,511 bales in 
1886; but for the seven months the excess, compared with 
a year ago, is 134,729 bales, and reaches 172,479 bales 
contrasted with 1885-86. Notwithstanding the important 
decrease in net overland and a loss in receipts at the ports 
the amount which has come into sight in March this year 
is only 13,080 bales less than a year ago ; the movement 
direct from plantations having been heavy in the current 
year. Below we give the details of the whole movement 
overland.

[VOL X U V I.

OVERLAND EROM SEPTEMBER 1 TO APRIL 1.

1887-8. 1886-7. 1885-6.
Amount Shipped— '

Prom St. L ou is ........................................... 427,731 378,878 349,695-
Over Illinois Central................................. 163,239 167,141 160,672
Over Cairo & Vincennes......................... 86,991 125,174 73,448
Over the Mississippi Kiver, above St. L. 12,253 15,933::
Over Evansville & Terre H a u te ............ 79,465 76,375 39,175
Over JeffersonviUe Mad. & Ind............... 44,647 24,772 33,045
Over Ohio & Mississippi Branch............ 10,911 7,651 16,454
Over Louisville Cincinnati & Lexington 83,717 96,894 60,039
Receipts at Cincinnati by  Ohio R iver.. . 18,964 28,367 58,881
Receipts at Cincinnati by Cin. South’rn 1 36,251 96,530 90,266
Over other routes........................................ 1 ,'2,198 123,201 83,821
Shipped to mills, not included above... 7,414 9,817 9,927

Total gross overland.......................... 1,221,528 1,147,053 991,356
Deduct—

Receipts overland at N.Y., Boston, Ac. 214,083 285,852 221,478-
Shipments between (or South from)

Western interior tow n s ..................... 48,873 41,082 57,117,'
Deduct also Shipments inland and Tali-

ings fo r  Southern Consumption
from  the following Southern ports—

G alveston............................................... 236 '
New Orleans............................................ 43,006 39,348 5,783:
M obile....................................................... 20,320 15,267 10,825
Savannah ................................................. 1,943 1,562 878-
Charleston............................................... 4,478 5,137 6,428 ’
North Carolina p orts ............................. 1,363 587 1,002
Virginia ports.......................................... 32,338 37,823 4,963

Total to be deducted.......................... 366,404 426,658 308,711
Leaving total net overland*............. 855,124 720,395 682,645

* This total Includes shipments to Canada by rail, which since Sep * 
tember 1, in 1887-8, amounted to 32,759 bales; in 1886-7 were 30,216 
bales and in 1885-6 were 30,109 bales.

RECEIPTS, EXPORTS AND SPINNERS’  TAKINGS.
Beceipts at the ports have been less during March of 

1888 than in the same month of the two previous seasons, 
but the falling off has been much less marked than in the 
overland. The result for the month is 225,042 bales, 
»gainst 258,332 bales last year and 283,645 bales in 1886.- 
The season’s total is in excess of any preceding year, only 
excepting the big crop year (1882 ’83). Foreign exports 
have also been of smaller volume than in either 1887 or

the seven months exhibits a decline of 141,811 bales. 
Compared with 1885 86, however, there is a gain of 544,- 
594 bales. Our usual table of receipts, exports and stocks
is given below.

Movement from 
Sept. 1,1887, to 
April 1, 1888.

Receipts 
since 

Sept. 1, 
1887.

Receipts 
since 

Sept. 1, 
1886.

EXPORTS

Great
Britain*

SINCE S

France.

EPT. 1, 1

Conti­
nent.

887, TO— 

Total.
Stocks 
April 1.

Galveston......... 636,695 691,911 223,970 4,024 81,278 309,272 15,12V
Indianola, & c.

New Orleans.... 1,630,964 1,662,9971 607,012 257,422 352,032 1,216,466 256,903
200.454 209,821 62,488 62,488 25,146
23,277 22,893 3,446 3,446

Savannah.......... 825,992 78ojtl7 145,348 12,480 237,998 395̂ 826 28,486
Brunswick, Ac. 72,966 31,314 36,568 2,400 '  38,968

Charleston......... 891,979 359,762 70,637 25,839 173,776 270,252 16,953
Port Royal,Ac. 14,934 16,840 145

Wilmington...... 166,265 133,105 76,806 6,395 38,652 121,853 4,553
4,906 8,735

440,507 518,504 215,999 3,375 219 374 23,524
West Point, Ac. 481,064 818̂ 152 207,514 1,099 208,613 581

New York......... 78,443 87,144 419,349 28,867 172,002 620,218 270,851
Boston............... 71,205 94,593 158,443 2,251 160,694 14,000
Baltimore.......... 89,701 63,815 91,398 1,805 80,006 123,209 18,053
Philadelphia,Ac. 24,734 40,300 42,304 4,510 46,814 19,671
Total 1887-8...... 5,104,086 2,361,282 836,832 1,099,379 3,797,493 693,993
Total 1886-7...... 5,035,803 2,424,808 465,662 1,048,834 3,939,304 550,855
Total 1885-6...... 4,886,332 1,813,497 335,801 1,103,601 3,252,899 870,375

* Great Britain exports include to the Channel.
UsiDg the facts disclosed by the foregoing statements, 

we shall find that the portion of the crop which has reached
a market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows:

1887-8. 1886-7. 1885-6.
Receipts at the ports to April 1. ...bales. 
Net shipments overland daring same time

Total receipts............................... bales.
Southern consumption since September 1

Total to March 1..........................bales.

5,104,086
855,142

5,035,803
720,395

4,836,332
628,645-

5,959,210
349,000

5,756,198
303,000

5,518,977
253,000

6,308,210 6,059,198 5,771,977
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Tiie amount of cotton marketed since September 1 in 

1887-8 is thus seen tD be 249,012 bales more than in 1886 7 
and 536,233 bales more than in 1885-6. To determine 
the portion which has gone into the hands of Northern 
«pinners during the same period we have prepared the 
following.
Total receipts to April 1,1383, as above............b a le s .6,308,210
Stock on hand commencement of year (Sept. 1 ,1 887 )—

A t Northern ports.. . . . . . . . . . . . . . . . . . .  49,004
A t Southern ports..................... ...........  33,082 — 82,036
A t Northern interior markets................................ 2 ,155— 84,241

Total supply to April 1 ,1 8 8 8 ............................................. . 6,392,451
O f this supply there has been exported

to foreign ports since Sept. 1, ’87...3,797,493
Less foreign cotton inoluded................... 3 ,632—3,793,861

Sent to Canada direct from  W e s t ........... . 32,759
Burnt North and S ou th ....... ............ . 7,759

Stock on hand end of month (April 1 ,1888)—
A t Northern p o r ts .................. ............  322,575
A t Southern ports . . . . . . . . . . . . . . . . . . . .  371,418— 693,933
A t Northern interior m arkets............... - .............  2,562—4,530,931

Total takings by spinners since September 1 ,1 8 8 7 ..ba les.1,861,517 
Taken by Southern spinners............... .............................. 349,000
Taken by Northern spinners since September 1 ,1 8 8 7 .. . ...........1,512,517
Taken by Northern spinners same time in 1886-7.......................1,383,083
Increase in takings by Northern spinners this year....... bales. 121,414

The above indicates that Northern spinners had up to 
April 1 taken 1,512,517 bales, an increase over the cor­
responding period in 1886-7 of 124,434 bales and an 
increase over the same time in 1885-6 of 26,816 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on April 1, compared with 
previous years. W e reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 
«eason. In this manner we find the result for three years 
on April 1 to be as follows.

1887-8. 1886-7. 1885-6.

Total marketed, as above....ba les. 
Interior stocks in excess o f Sept. 1.

6,308,210
233,000

6,059,198
97,000

5,771,977
329,000

Total in sight....... ......... 6,546,210 6,156,198 6,100,977

Tnis indicates that the movement up to April 1 of 
the present year is 390,012 bales more than in 1886 7 and 
445,233 bales greater than in 1885-6.

As it will interest the reader to see what has corns into
eight each-month of the season during this and previous 
years, we have prepared the following.

Months. 1887-8. 18S6-7. 1885-6. 1881-5.
413,836 

1,309,111 
1,39 J,902 
1,360,404 

513,187 
291,753 
192,903

September............
October.................
N ovem ber...........
December.............
January................
February............
M arch....................

Total 7 mouths.

824,369
1,588,766
1.639,906
1,340,871

540,271
369,613
242,414

434,838
1,332,901
1,579,539
1,440,487

662,654
450,285
255,494

485,552
1,360,870
1,443,433
1,488,582

541,793
479,591
301,156

6,546,210 6,156,198 1 6,100,977 5,472,096

WEIGHT OF BALES.
To furnish a more exact measure of the receipts up to 

April 1, we give below our usual table of the weight 
o f  bales. W e give for comparison the figures for the
«ame time in the two previous years.

Same Same
Seven Months Ending April 1, 1888. peri’d in peri’d in

1886-7. 1885-6.

Number o f Weight in Average Average Average
Bales. Pounds. Weight. Weight. Weight.

T e x a s ................ 636,695 328,260,841 515-57 51407 516 94
Louisiana___ ... 1,630,964 786,124,648 482-00 483-90 482 00
A labam a....... . 200,454 100,026,546 499-00 49 300 502 00
Georgia*............ 922,235 443,244,586 480-62 477-25 485-33
South Carolina. 406,913 192,836,071 473-90 468-30 47(3-10
Virginia............ 921.571 437,912,108 475-18 478-00 474-90
N orth Carolina. 171,171 80,946,766 472 90 467-50 467-00
Tennessee, &e.. 1,418,207 691,375,912 487-50 498-25 491 00

Total........... 6 3 8,210 3,060,727,478 485-20 487 69 487-38
* Including Florida.

It will be noticed that the movement up to April 1 
shows a decrease in the average weight as compared with 
the same periods of the last two years, the average this 
year being 485-20 lb3. per bale, against 487-69 lbs. per bale 
fer the same time in 1886-7 and 487*38 lbs. in 1885-6.

THE COTTON GOODS TRADE IN MARCH.
There was a steady, though moderate, business in 

staple cotton goods in the fore part of the month, but 
since then the demand has been comparatively light, 
unusually stormy weather at times and interruptions to 
travel and transportation in the West, arising from strikes 
among the railroad employes, having contributed to this 
result. The best makes of plain and colored cottons 
continue well sold up and steady in price, but outside 
makes are a trifle easier, though not in redundant supply. 
Print cloths ruled quiet, and 64x64s declined from 3-63c. 
at the opening of the month to 3-56c. at the close, in spite 
of the exceptionally small stocks at the manufacturing 
centres.

1.
2 .
3.
4.
5.
6 .
7 .
8. 
9.10.11.

12.
13.
14.
15.
16.
17.
18. 
19. 
2Ö. 
2 1 . 
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.

M arch.

1888. 1887. 1886.

Oott’n
low
mid­

dling.

Print­
ing

cloths,
64x64

Sheet­
ings,

stand­
ard.

Oott’n
low
mid­

dling.

Print­
ing

cloths,
64x64

Sheet­
ings,

stand­
ard.

Oott’n
low
mid­

dling.

Print­
ing

Clolh8,
64x64

Sheet­
ings, 

stand- 
ard.

10 3-63 71s 91 ie 3-14 7 87xe 3-19 6%
10 3-63 7ia 91X6 3-42 7 87i6 3 1 7 634

................ 915le 3-63 7ia 9>e 3-40 7 89.0 3-17 634
. 8 ... 91« 3-38 7 834 3 1 9 654

9l3ie 3 63 7ia 93l6 3-38 7 8% 3-20 6%
9% 3-63 7*a ...8 ... 8% 3-20 634

3-33 7^a 914 3-38 7
................ 91116 3 6 3 7ia 93 ~e 3-38 . 7 834 3-20 634
................ 911i6 3-63 7^a 9516 3-38 7 811 6 3-22 6%
................ 911x6 3-63 7ia 938 3-38 7 811x6 3-22 63t

.. S... 933 3-38 7 8 ' lie 3-23 634
.......... 911x6 3 63 7 »a 938 3-33 7 811j6 3-23 634

9111fl 3-63 7ia 81116 3-23 634
95g 3 63 7ifl 9»8 3-38 7 .. S ... . .  . . . .
9% 3-63 7ia 938 3-36 7 8ii|* 3-23 6%
95s 3 63 7ia 97 ie 3-36 7 811x6 3-23 6%
95s 3 6 3 7ia 9ia 3-36 7 811x6 3-23 6%

...S ... 913 3-36 7 8% 3-23 634
................ 95s 3-63 7ia 913 3-36 7 813m 3 2 3 634

9*2
9*2

3 63 71a .8... 813,6 3 2 2 634
3*o3 71« 958 3-36 7

9*3 3-63 71« 9»8 3-36 7 813x6 3-20 63Ì
................ 913 3 6  5 713 911X6 3-38 7 8% 3 1 9 634
................ 97x6 3-63 7ia 9% 3 38 7 8% 3 1 9 63t

..S  ... 934 3-38 7 811,6 3-19 6%
3-63 7ia 978 7 8H16 3 1 9 634

93q
9*2

3-63 719 ...8 ... 811x6 3 1 7 6%
3 fi3 71« 10 3-38 7

K.............. 97fl 3-56 7ia 10 3-38 7 81116 3-17 634
............... 3 56 7ia 93,6 3-40 7 81116 3 1 3 634

3-56 7 ia 10 16 3-40 7 8Hifi 3 1 3 634
Tlie above prices are—For cotton, low middling upland at New York 
ir printing cloths, manufacturers’ prices; for sheetings, agents’ prices,
l i i n l i  a r m  a n h l a n f  t A  a n  a.\rAT>a.oriX l l i a n n m i t n f  *3 n  At* ( lA n t i .

THE DUTIES OF RAILROADS AND THEIR 
EMPLOYES.

N e w  Y o r k , April 5,1883.
To t h e  E d it o r  o f  t h e  C o m m e r c ia l  a n d  F in a n c ia l  C h r o n ­

i c l e :
Sir—My attention has been drawn to an editorial in your 

issue of March 31 commenting on the speech of Prof. Hadley 
before the Commonwealth Club on railway strikes and my 
remarks thereon on the same occasion, I would like to 
occupy a little of your valuable space to make clear to you, 
and through you to your readers, what evidently from your 
criticisms upon my remarks on that evening I did not fully 
succeed in doing, as to my position on this question.

It is part of the settled law of railways that although such 
roads be in private hands they are affected by a public inter­
est, and that the business done upon them is likewise affected 
by a public interest, and that it is the public duty of the 
railway corporation to handle and forward freight that 
offered to it, and that the disaffection of its workingmen is no 
excuse for the non-performance of that duty. The cele- 

I brated Freight Handlers’ Case, which was argued by me at 
Special and General Term of the Supreme Court, and which 
resulted in a decision at General Term by Judge Davis in my 
favor, furnishes a very clear exposition of the law upon that 
subject.

I think it is equally true that not only the railway performs 
a public function which it is not competent for it to neglect or 
discontinue, but that as a necessary legal and logical corollary 

the officers, employes and workingmen are likewise engaged’ 
in  the performance of a public function which they can n o t ^
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permitted to discontinue at will, and particularly not be per­
mitted to combine to discontinue the performance of this 
public service, and that, however humble the function per­
formed by these railroad employes, inasmuch as the occu­
pation partakes of a public character, they should be held in 
the same measure of responsibility to the public. If the law 
as it stands does not sufficiently recognize this duty on the 
part of employes there should be no hesitation to adopt 
amendments to the law by which taking employment in a 
function the performance of which is so necessary for the 
public weal as the regular transportation of passengers, goods 
and mails, should be regarded as an enlistment for a term of 
years in the public service; and a railway engineer should no 
more be permitted at the instigation of a chief of his trades 
union to take his engine to the round-house than a soldier 
should be permitted to lay down his musket without proper 
command from a superior officer to do so.

All talk that this leads to paternal government is aside from 
the question. All forms of institutions are intended for the bene­
fit of the general public, and all characterization of them are 
but words which bear but little meaning. So long as private 
interests could be relied upon to perform this transportation 
function duly and thoroughly, it was well for the public to 
leave things as they stood. When, however, as recent expe­
rience seems to indicate, the community is in danger of a 
stoppage of a service upon which its welfare depends, the 
community has the right to step in and to attach such con­
ditions to the service as to insure its performance and its con­
tinuance, precisely for the same reason that it insures the 
regularity and continuance of the service of its soldiers on the 
frontier and of its navies on the seas, by terms of service made 
independent of caprice and conspiracy.

My criticism of Prof. Hadley in that regard was mainly 
directed to his reliance upon liberal treatment of the men as a 
cure. That seemed to me to be, in face of the experience of 
the past quarter of a century, illusory. Workingmen have 
had constantly increasing wages during the past two decades, 
while almost all the articles of consumption have decreased 
in price, and yet the prevalence of strikes and discontent 
among them is as great, if not greater, than a generation ago. 
While nothing can be said against every man’s right to better 
his condition, there are certain occupations the performance 
of which is so essential to the community that the men who 
engage in them must agree to perform their duty for a given 
period of time at least, to enlist for a number of years, and 
be held to the performance of their duty by a rigid military 
discipline—and the railway service is to my mind among 
that number.

Respectfully, Sim o n  St e r n e .

THE DEBT STATEMENT FOR MARCH, 1888. 
The following is the official statement of the public debt as 

it appears from the books and Treasurer’s returns at the close  ̂
of business March 31, 1888.

INTEREST-BEARING DEBT.

Character of Inter’t Amount Outstanding. Int. Rue Accrued
Issue. P ’y’ble Registered. Coupon. Total. AUnpaid. Interest.

4%s.........1891.
4s............1907.
4s refdg.eertfs.

Q.-M. 
Q .-J. 
Q .-J. 
J.& J.

$
193,090,700
621,208,850

$
37,453,900

111,243,450

$
230,544,600
732,452,300

143,640
14,000,000

*64,623,512

$
414,596

1,013,530
50,274

420,000
35,369

$
864,542

7,324,523

Pacific RRs... J.&J. *64,628,512 969,352
Aggregate 878,923,062 148,697,350 1,041,764,052 1,933,771 9.264,854

Principal. Interest.

Interest-bearing debt................
Debt on which int. has ceased... 
Debt bearing no interest............

Total debt..............................

$
1,041,764,052

2,688,795
646,074,411

$
11,198,625

171,556

1,690,527,258 11.370,182
Less cash items available for reduction of the debt.. .$306,455,855 
Less reserve held for redemption of U. S. notes........ 100,000,000

Total debt, less available cash items....................... ..................
Net cash in the Treasury..................................................................
Debt, less cash in the Treasury, April 1,1888...............................
Debt, less cash in the Treasury, March 1, 1888..............................
Decrease of debt during the month...........................................
Decrease of debt since June 80,1887................................

Total.

1,052,962,677
2,860,851

646,074,411
1,701,897,440s

406,455,355
1,295,442,085

104,573,930
1,190,868,155
1,202,454,714

PACIFIC RAILROADS,

11,586,550
88,560,581

Name 
of Railway.

Principal
Out­

standing.

Interest 
accrued 
and not 
yet paid.

Interest 
paid by 

the U. S.

Int.-repaid by Companies. Balance 
of Inter’st 

paid by 
the U. Sr

Ry Trans­
portation 
Service.

By cash pay- 
m’ts: 5p.c. 

net earnings.
$ $ $ $ $ $

Cen. Pacific. 25,885,120 388,277 30,441,537 5,614,214 658,283 24,169,040
Kan. Pacific. 6,303,000 94,545 7,831,143 3,586,574 4,244,568
Uni’n Pacific 27,286,512 408,547 32,311,708 11,603,058 438,409 20,270,240
Cen.Br. U.P. 1,600,000 24,000 1,981,808 830,522 6,926 1,644,358
West. Pacific 1,970,560 29,558 2,200,300 9,867 2,190,933
Sioux C. & P. 1,628,320 24,424 1,903,943 137,292 1,766,651

Totals .... 64,628,512 969,352 76,670,441 21,281,030 1,103,619 54,285,791
v*w,oi»,oov dodos ana $3,.«» casn; $9,857.978, of 

which $2,849,094 was on account of central Pacific and $6,508,884 on account ofr Union Pacific. _______________________

R E V IE W  OF PRICES IN  MARCH— STOCKS^ 
GOVERNMENT BONDS AND  

FOREIGN EXCHANGE.
The following table shows the highest and lowest 

prices of railway and miscellaneous stocks at the N. Y . 
Stock Exchange during the month of March, 1888.

R A ILRO AD  AND MISCELLANEOUS STOCKS.

7%
9934
44
56
48

434
73%
263a

1
4
1%

89ia
40
90

x 6778

9% 
993a 
44 
615a 
53 

434 
813a 
29 

278 
53a 
4% 

140 
125% 

41 
89% 
40 
91 
77% 

115%

* $3,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date o f 
maturity, March 19, 1895; $8,680,000 Jan. 1, 1896, $4,320,000 Feb. 1,1896 
average date of maturity, Jan. 18,1896 ; $9,712,000 Jan. 1,1897 ; $29,904,952 Jan ’ 
1,1898; $14,004,560 Jan. 1,1899.  ̂ - *

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Aggregate of debt on which interest has ceased since maturity is $2,688,795 • 

Interest due and unpaid thereon, $171,556. This debt consists o f a number of 
items of which the principal amounts are called bonds, the principal item 
being $831,200 called 3 per cents of the loan of July, 1882.

DEBT BEARING NO INTEREST.
Amount.

$56,940
346,681,016

9,565,000
650,000- 8,915,000 

121,603,413
29,651,464— 91,953,949 

210,896,870
19,370,425— 191,526,445 
15,316,995
8,375,934— 6,941,061 

$646,074,411

Less amount held in Treasurer’s cash................

Less amount held in Treasurer’s cash................
BUver certificates...... .................................................

Less amount held in Treasurer’s cash... . . . . . . .
Fractional currencv..........................  .........................

Less amount estimated as lost or destroyed.... 
Aggregate o f debt bearing no interest...............

R a il r o a d s . L ow. High. 
Atchison Top. & S.Fe. 89% 96%
Atlantic & Pacific___
Bost. &N.Y. AirL., pf.
Buff. Roch. & Pittsb..
Canadian Pacific.......
Canada Southern.......
Cent. Ia., 2d, ass. p d ..
Central o f N. Jersey..
Central Pacific...........
Ches. & Ohio________

Do ls tp r e f ..
Do 2d pref..

Chicago & A lton.......  135
Chic. Burl. & Quincy. 115
Chic. & East 111.........  40

Do p re f..
Chic. & Ind. Coal R y . . .

Do p re f..
Chic. Mil. & St. Paul.

Do pref.. x l l l
Chic. & Northwest... 10338 108% 

Do pref.. x l3 9 %  143%
Chic. & R ockIsland .. x l0 5 %  112% 
Chic. St. L. & P ittsb.. 12 13%

Do p ref.. 29% 35
Chic. St. P. Minn. & 0 . 34 38%

Do pref.. 105% 10834
Cin. Ind. St. I* & Chic. 72 % 75 
Cin.Wash. & B a lt .... 2% 3

Do pre f.. 4% 5%
Clev.Col.Cin. & In d .. 45 5034
Clev. & Pittsb., guar.. 155 156
Colum. & Green, p f ..  15 
Col. Hock. Val. & T ol. 17
Dei. Lack. & Western 125 
Den. & Rio Grande.. . .  16 

Do p ref.. 44
Denver & R. G. W est. 10%
E. Tenn. Va. & Ga. R y  8 %

Do 1st pref. 55
Do 2d pref. 18

Eliz. Lex. & B. Sandy. 10
Evansville & T. H ___ 84
Ft. Worth & Denv. C. 34 
GreenB. Win. & St. P .. 7%
Harlem..........................x220
Hous. & Tex. C ent... 18
Illinois Central........... 114

Do L’sedLine4p.o 95%
Ind. Bl. & W est........... 9%
Keokuk & Des M ____ 4
Kingston & Pembr’ke 29 
Lake Erie & West’n . . 12%

Do p re f.. 41
Lake Shore.................. 86%

R a il r o a d s .
N. Y. Lake Erie & W .

Do p re f..
N. Y. <fe New England 
N. Y. N. H. & Hartf’rd 
N. Y. &Northern p f..
N. Y. Ont. & West___
N. Y. Susq. & W est...

Do p re f..
Norfolk & W estern... 

Do p re f..

Long Island................ 89
Louisville & Nashv.. x51%  
Louisv. N. Alb. & Ch.. 31 
Manhattan, consol... x84%  
Manhattan Beach Co. 9
Mexican Central.......  13%
Michigan Central___  73%
M ilw .L. Sh. & W est.. 50 

Do pre f.. 83
Minneapolis & St. L . . 3%

Do p re f.. 11
Mo. Kans. & T exas... 11%
Missouri Pacific.........  7034
Mobile & Ohio............  6%
Morris & Essex..........  13934 140
Nash. Chatt. & St. L . . 74 77%
N. Y. Cent. & Hud. R . 103% 107% 
N.Y.Chic.&St. Louis.. 12% 1534 

Do ls t p r e f . .  64% 67% 
Do 2d p ref.. 28 30

N. Y. Lack. & W est... 106 106

15
2134

130%
20%
50
10%
10
61%
21%
11
87%
43

8%
220

18
117

95%
12%
4

29%
14%
45%
91%
91
58%
35
91%
11
13%
79%
55
98

6
12
14%
85
11%

Do p re f..
Ohio & Mississippi.. 

Do p re f..
Ohio Southern...........
Oregon Short L ine.. 
Oregon & Trans-Con. 
Peo. Decat. & E ’ville. 
Phila. & Reading___

Richmond & West Pt.
Do. p re f..

Rome Water & Ogd. 
St. L. Alton & T. H ...

Do pre f..
St. Louis Ark. & Tex. 
St. L. & S. Francisco. 

Do pref..
Do 1st p re f ..

St. P. & Duluth.........
Do p re f..

St. Paul Minn. & Man.
South Carolina...........
Texas & Pacific.........
Utica & Black River.
Virginia Midland___
Wab. St.L. & P a o ....

Do p re f..
Wheeling & L. E rie ..

'E x p r e s s .

Wells, Fargo & Co___
Co a l  a n d  M in in g . 

Colorado Coal & Iron 
Colum. &Hock. Coal. 
Consolidation Coal... 
Homestake Mining... 
Marshall Con. Coal..
New Central Coal___
Ontario Silver M in..
Pennsylvania.............  262
Quicksilver M ining..

Do pref..
Tenn. Coal & Iron___
Whitebreast Fuel Co.

V a r io u s .
Am.Cotton Oil Trust. 
Amer. Tel. & Cable... 
Consolidated Gas Co.
Del. & Hudson Canal. 
Oregon Improv. Co.. 
Oregon R ’y  & Nav.Co. 
Pacific Mail......... ......

Pipe Line Certiflcat’s 
Pullman Palace Car. 
Western Union T e l...

Low. High.
22% 25%
53 58%
29% 37%. 216 219
20 20
14% 16%

7% 8%
27% 303*
15% 16%
41% 44%
20% 21
42% 45
17% 22%
80% 80%
10 10%
13% 17
17% 21
16% 18
53% 65%.

x l5 2 %  154
165 165

19% 24%
59% 66%
83 85
35 37

* 73% 73%
11% 13
24 33%
.63% 71%

109%  112%
43 50
89 99%
95% 109

8 8
20 25%
49% 5 6 %

122 125
37 37
12 13
21 25
47% 53%

140 144
106% 108%

70% 73
130% 13a

31% 37%-
17 25
20 25
10% 11
5 9

13% 13%-
10 1 1 %
28 28 %-

262 270
9 10

33 35%
25 30%.
96% 97

25 30%
73 74
68% 75%

1103% 108%-
45 50

x86 93
30 35

100% 104%:
83% 100

136 140%
x71% 78% .
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The range of Government bonds sold at the Stock Exchange 

in March was as follows:
GOVERNMENT BONDS.

4%s, 1891, 4i2»,1891, 4 s, 1907, 4s, 1907, 6s, Our., 6s, Our.

Opening.. 
Highest..

reg. coup. reg. coup. ’98 reg. ’99 reg.
1064« X10638 xl243s 125% 127 *128
106% 106% I 24I2 12512 127 *130

Lowest... 10618 10638 1243s 12538 127 *128
Closing... 106% 1065s 124% 12538 127 *129%

* Prices bid—no sales during the montht
The daily posted rates for sterling exchange in March are 

given below, it being understood that bankers’ actual rates 
are usually a fraction below the prices posted:

BANKERS’  STERLING EXCHANGE (POSTED BATES) FOR MARCH, 1888.

Mgr. 60
days.

De­
mand. Mar. 60

days.
De­

mand. Mar. 60
days.

De­
mand.

1 . . . . 4 86-% 4 88-% 1 3 ... . 4 86-% 4 88-% 2 5 ... . .........S.
2 . . . . 4 86-% 4 88-% 1 4 .... 4 86-% 4 88-% 2 6 ... . 4 86% 4 88%
3 . . . . 4 86-% 4 88-% 1 5 ... . 4 86-% 4 88-% 2 7 .. . . 4 86% 4 88%
4 . . . . .........8. 1 6 ... . 4 86-% 4 88-% 2 8 ... . 4 86% 4 88%
5 . . . . 4 86-% 4 88-% 1 7 ... . 4 86-% 4 88-% 2 9 .. . . 4 86% 4 88%
6 . . . . 4 86-% 

4 86-% 
4 86-%

4 88-% 
4 88-% 
4 88-%

18___ .........s. 3 0 .. . . 4 86% 4 88% 
4 88%7 . .  ..

8 . .  . .
1 9 .. . .
2 0 ..  ..

4 86-% 
4 86-%

4 88-% 
4 88-%

3 1 .. . . 4  86%
9 . . . . 4 86-% 4 88-% 2 1 ... . 4 86% 4 88% First 4 86 4 88

1 0 ... . 4 86-% 4 88-% 2 2 ... . 4 86% 4 88% Hign 4 86% 4 88%
1 1 ... . .........8. 23___ 4 86% 4 88% Low. 4 86 4 88
1 2 .. . . 4 86-% 4 88-% 2 4 .... 4 86% 4 88% Last 4 86% 4 88%

UNITED STATES TREASURY STATEMENT .
The following statement for March, from the office of 

the Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and stiperin* 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury March 31; we give the figures 
for February 29 for comparison :

Gold—Coin. 
Bullion....
Total gold.......... (Asset)
Certificates Issued.......
Certificates on hand....
Certiflc’s, net.(IAability) 

N et gold in treasury. 
Silver—Dollars.stand’rd 

Bullion....................

M a r c h  s i, 1888.

Assets and 
Liabilities.

Balances.

189,604,374
121,167,828
310,772,202
121.605,413
29,651,464

91,953,946

Total silver........ (Asset)
‘Certificates issued......
Certificates on hand...
Certiflc’s, net.(Liability) 

Net silver in treas’y 
U. States notes... .(Asset)

Certificates issued........
Certificates on hand....
Certiflc’s, net.(Liability) 

Net U.S.notes in treas
Trade dollar bullion......
National Bank notes.......
Deposits in Nat. Banks..

B alances... .(Asset) 
P u b l ic  D e b t  a n d  In t .— 

Interest due,unpaid....
Accrued interest.........Matured debt...............
Inter’t on matured debt 
Int. prepat d not accr’d 
Debt bearing no inter’st 
Int. on Pac. RR. bonds

due,unpaid.... .........
Acc’d int., Pac. RR. b’ds
Debt and int.(Liability) 
Fract’l cur’cy redeemed 
IT. 8. bonds and inte’st. 
Int.ch’cks & coupons p’d 
Reg. &coup. int. prep’d
Debt and inter’st.(Asset) 

D’bt&i nt.n ettlAability) 
Res’ve for red. U.S. notes. 
Fund held for redemp. of 

notes of Nat. Banks.... 
Five p. c. f ’nd for redemp. 

o f Nat. Bank notes....
Redemp.res’r.(Lia6ii'. ty) 

Nat. Bank notes in pro 
cess of redemp.. .(Asset) 

Net rea’rves.(IAability) 
Post Office dep’t account. 
Disburs’g Officers’bal’ces. 
Undistrib’d ass’ts of fail’d

National banks.............
Currency and minor coin 

redemption account... 
Fractional silver coin re

demption account.......
Redemption and exch’ge

account............ ............
Treasurer's transf’rch’ks and drafts outstanding. 
Treasurer U. 8., agent for 

paying int. on D.Col.bds
Total............(Liability)

Int. on D.CoLbds pd (Asset)
Net............(Liability>

B a la n ces . .(L iability)
Net ba lan ce— (Asset) 
Assets not available—

Minor coin..........  ......
Subsidiary silver coin..]

Aggregate net Asset.......

232,037,274
3,375,053

235,413,227
210,896,870
19,370,425

191,520,445
33,085,623

9,565,000
650,000

8,915,000

1,898,401
8,295,502
2,688,795

171,557
983

35,370
960,353

14,059,961
983

60,514

61,497 

100,000,000 

96,780,918 

7,481,670 
204,282,588 

5,069,966

218,818,253

43,880,782

24,170,623
0,649,023

253,821
61,231,047

3 5 5 ,0 1 0 ,1 4 9

F e b r u a r y  29,1888.

Assets and 
Liabilities.

187,745,300
121,822,527
309,567,827
123,660,081
26,962,168
96,697,913

227,947,493
3,050,130

231,603,623
205,619,128

21,166,469

184,452,659
33.482,087
11,655,000

440,000

Balances.

11,215,000

4,491,879
27,014,402

2,268,542
620

1,900

516,175

2,792,821

158,414

37,249,253
4,120

13,998,464

199,192,622

1,793,130
7,547,600
2.741,265

174,704

1,321
43,440

046,235

12,947,095
1,821

33,800

37,245,133
8 5 0 ,4 3 6 ,2 1 9  
1 0 4 ,5 7 3 ,9 3 0

186.549
25,566,280

130,326,759

35,181 

100,000,000 
98,138,542 
0,901,400

205,099,942

6,222,777
3,478,551

34,202,283;

1,802,935

580

2,560

406,600*

5,721,217j

223,495

212,869,914

47,150,004

22,267,087
0,649,023

132,700
61,546,009

3 5 0 ,6 1 5 ,6 9 7

12,912,514

198,877,165

45,838,221

45,838,221
8 5 7 ,6 8 7 ,9 0 0

9 8 ,9 8 7 ,7 9 7
165,856

25,355,432
118,509,085

P m jetarg I Womm&xtM gttglisfo gj
[From our own correspondent.]

L o n d o n , March 34,1888,
Since the beginning of the month discount rates have beenr 

steadily falling, and from 2 per cent quoted on the 1st of" 
March the rate for three months’ fine bank paper has declined' 
to about 1%  to per cent. At present the idea is generally 
entertained that rates will remain low for a little while longer 
and may even further recede, but discount houses privately ex­
press their intention not to wait too long before they sell paper 
and strengthen their cash resources. They argue,and reasonably 
too, that rates cannot descend much farther. After the dis­
tribution of the dividends at the beginning of next month- 
money will probably for a week or two be very abundant, but 
thereafter markets may be sensibly affected by a Government 
demand for cash in connection with the conversion, as con­
siderable sums are expected to be raised on Treasury bills* 
Several Continental borrowers, too, are only awaiting a favor­
able opportunity to issue loans; and though for the moment 
there is no substantial demand for bullion, exchange rates 
have been moving adversely to this country. A  very slight 
Continental demand for gold would quickly affect our market 
with discount rates in the neighborhood of 1 per cent per 
annum. Another influence not to be lost sight of is the prob­
ability of a better trade demand for money when the weather 
breaks and foreign business develops.

The position of the Bank of England at the present time i3 
a strong one, the reserve, according to the return issued this 
week, amounting to over £16}^ millions, and the amount o f 
bullion held being nearly £23*^ millions. The item of public 
deposits in the Bank return indicates a very much larger 
accumulation of cash on Government account than is usually 
the case, even in the "first quarter o f the year, when income' 
tax collections are made. At the end of January the public 
deposits amounted to £4,733,000, since which time they have 
been added to by, approximately, £10 millions, the amount 
standing at £14,632,000 to contrast with £10,190,000 a year 
ago. The present total of public deposits is larger than at any 
time since 1873. Another feature in the Bank return calling, 
for notice is its large holding of Government securities, which 
now amount to about £17 1-3 millions. It would appear from 
the increase in the Bank’s investments that the directors have 
been taking advantage of the recent fall in price to purchase 
consols. At the beginning of the year, before the idea of con­
v e r s e  was really distinct, three per cent consols stood at a  
fraction over £103; but within the last few days the quotation? 
has been two points lower, notwithstanding that nearly three- 
months’ interest has accrued in the inverval.

The following return shows the position of the Bank 
of England, the Bank rate of discount, the price of consols,. 
&c., compared with the last three years:

1888. 1887. 1880. 1885.
Circulation, excluding 7-day and £ £ £ £

other bills..................................... 23,064,770 23,389,470 23,753,835 23,817,045*
Public deposits.......................... . 11,031,856 10,186,460 10,845,974 11,897,477.
Other deposits................................. 82.232,395 24,089,172 24,280,011 25,333,002
Government securities................... 17,354,925 14,136,141 14,560,349 14,051.801
Other securities............................... 21,398,744 21,557,555 24,526,292 23,123,780
Reserve of notes and coin............. 16,595,854 17,055,823 14,533,109 17,923,737
Coin and bullion...... ....................... 23,460,624 24,695,293 22,537,004 25,991,382
Reserve to liabilities...................... 44 13-16 pc 49^ p. c. 41^6 p. c. 48 p. 0»
Bank rate ....................................... 2 p. c. 3 p. c. 2 p. c. 3% P. C.
Consols............................................. 101 7-10 101 15-10 100 9-16 97 1-16
Clearing-House return................... 125,142,000 101,917,000 97,929,000 89,559,000-

The banks are now pretty well unanimous in their opinion- 
that the conversion of three per cents will prove a great sue? 
cess. A  few days ago it was understood that the London 
Joint Stock, the London & Westminster and the London &  
County banks were disposed to hold out and not send in their: 
consols for conversion. The respective holdings of these three- 
institutions are £2 millions by the London Joint Stock Bank, 
upwards of £4 millions by the London & Westminster, and,, 
approximately, a further £4 millions by the London &  County 
Bank, a total of about £10 millions. Other leading institu­
tions make no secret of their intention to exchange their three- 
per cents, and it is thought probable that the three important1 
banks above referred to will not abide by their original inten­
tion. At the beginning of the year Mr. Goschen announced 
that local Government borrowings would be separated from 
Imperial accounts, and, by a stroke of the pen, decreased the- 
three per cent debt to the extent of over £36 million, at thG 
same time creating a like amount of local loans stock. In.
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future there is to be a complete separation of Imperial and 
local finance.

The conversion project has been far-reaching in its effects, 
and has caused, as we said a week ago, a shifting of invest­
ments which has brought a great many stocks to unprece­
dentedly high prices. At one time it appeared probable that 
the shifting would lead to a further appreciation in values of 
American securities, but while here and there bonds have im­
proved in market value, it is noticeable that home investors 
have been very conservative, and have for the most part 
bought only the very best class of American bonds. The 
overflow demand for investment securities has led to a rise in 
prices of all classes of stocks, some of which are considered 
speculative; but this movement has not extended to Ameri­
can railway shares and second-class bonds. But for th6 dis­
closures of unsoundness in the case of the Baltimore & Ohio road 
and the fact that notwithstanding the magnificent earnings 
o f  the United States railways during 1887, there has been very 
little corresponding benefits for shareholders, the American 
market would doubtless have participated in the improvement 
which has taken place in Stock Exchange securities, although 
the recent agitation in favor of the auditing of railway 
accounts has not increased our confidence in American rail, 
w ay securities. Indeed, in this latter respect the position of 
affairs in America appears to be very similar to what it was 
in this country at the time of the scandals of 1866-67, when 
inquiry led to legislative action and the enforcement of uni­
formity ia the statements of accounts. The idea of a Stock 
Exchange auditor vouching for the accuracy of all the num­
erous American railways is, however, ridiculed here. What 
is considered desirable is, intelligible accounts, audited by 
-other than the companies’ own servants and made public in 
advance of the annual meetings.

In London business circles there has of late been a great 
«discussion upon the change of policy of some of the great 
^financial houses. Instead of eminent houses checking the 
gambling propensity which has lately been the bane of mar­
kets, such as the “ ring” in copper and diamond shares, some of 
the foremost houses have thrown themselves into the specula­
tion in a very reckless manner. The press has called attention 
to the dangers of such a course, pointing out that if there is 
hot some alteration, houses hitherto of high repute will be 
responsible for a great amount o f distress, and will lose in 
reputation. The foremost financial paper has not been at all 
mealy-mouthed in its expressions, and indeed has gone so far 
as to mention names.

The event of the week in finance matters has been the issue 
■of the new Mexican loan, which has been offered in Berlin, 
Amsterdam and London. The amount of the loan is £3,700,- 
000 in six per cent bonds at the issue price of 783  ̂per cent. 
The quotation was quickly run up to a premium, having 
touched the equivalent of 813 ,̂ and there has been a rush of 
applicants for stock. In Berlin alone, it is represented, the 
portion set aside for that centre was subscribed for twenty 
times over, and the aggregate applications from the three 
cities is reckoned at between £50 and £70 millions. Messrs. 
Antony Gibbs’ offices in Bishopsgate Street were quite besieged, 
and the excitement has been greater than at any time since the 
issue of the Allsopp brewery shares, when a squad of about 50 
policemen had to be sent for to keep order.

The rates for money have been as follows:

■S Open market rates. Interest allowed 
for deposits by

Bank Bills. Trade Bills. Disc’t ITse.
Joint

PQ Three Four Six Three Four Six Stock At 7 to 14
Months Months Months Months Months Months Banks. Call. Days.

Feb. 17 m 1 k®  - 2 ® —2 @2k 2kS2k 2k@2M 1 1 lk - lk
*! 24 2k 1%® 2 2 ® — 2 @ —|2k®2k 2k@2M 2k@3 1 Ik m  m

Mar. 2 2k 1&$2 2 ® - 2 a  - 2k®2k’2k®2k 2k@3 1 lk m -m
9 2k lk@  —¡lk@  - Ik® — 2 @2k'2k@2k 2k@23i 1 ik m -m44 16 2 1^0 — lk ®  - lk ®  - 1%@2 2 @2k 2 @2k 1 1 lk - lk

“ 23 2 lk'® —' ik® - Ik® - Ilk®2 llk©2k 2 @2k 1 1 ik  ik

Messrs. Pixley & Abell write as follows on the state of the 
bullion market:

Gold.—Gold has continued in rather good for the Continent. £56,000 
has been received by the Bank of England. Arrivals: £16,000 from 
West Indies, £7,000 from India, £22,000 from New Zealand; total, 
445,000.

Silver.—Silver somewhat improved, until on Tuesday weaker rates were 
telegraphed from India; and this, aided by the weak rate that the India 
Council bil^s sold at, caused a relapse to 43 3-16d., which is the quoted 
Tate to-day. Arrivals: £24,000 from West Indies, £73,000 from New 
York, £57,000 from Chili; total, £154,000. The P. & O. steamer takes 
£19,750 to the Straits,

M exican Dollars.—No arrivals o f consideration have come to hand 
since we last wrote, and we quote 42d. nearest. Arrivals: £33,000 from  
West Indies.

The quotations for bullion are reported as follows :
GOLD.

London Standard. Mar. 22. Mar. 15.
SILVER. 

London Standard. Mar. 22. Mar. 15.

Bar gold, fine....oz.
8. d. 
77 9

s. d. 
77 9 Bar silver.......... oz.

d.
43 3-16

a.
43k

Bar gold, contain’g 
20 dnts silver..oz. 77 10 77 10

Bar silver, contain­
ing 5grs. gold. .oz. 43 9-16 43k

Span.doubloons..oz. 
Am.doubloons.oz..

Cake silver....... oz.
Mexican dols... .oz.

46k
42

46k

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows:

Bates of 
* Interest at

Mar. 23. Mar. 16. Mar. 9. Mar. 2.

Bank
Bate.

Open
Market

Bank
Bate.

Open
Market

Bank
Bate.

Open
Market

Bank
Bate.

Open
Market

Paris.................. 2k 2 2k IX 2k 2 2k 2k
Berlin................ 3 lk 3 2 8 m 3 l k
Frankfort......... 3 2 3 2 3 m 3 l k
Hamburg.......... 3 m 8 lk 3 ik 8 l k
Amsterdam...... 2k 2k 2k 2k 2k 2k 2k 2k
Brussels ......... 2k 2 2k 2k 2k 2k 2k 2k
Madrid.............. 4 3k 4 4 4 4 4 4
Vienna............... 4 8k 4 3k 4 3k 4 3k
St. Petersburg.. 5 6k 5 6k 5 6k 5 6k
Copenhagen...... 8 3 3 8 3 3 3 3

B a s lis h  F in a n c ia l m a rk ets—P er Cable*
The daily closing quotations for securities, &c., at London, 

are reported by cable as follows for the week ending April 6.

London. Sat. Mon. Tues. Wed. Thurs. Fri.

8ilver, per oz ................d. 43 4278 42% 42U16 425s
Consols for money.......... lO lH i« 1015s lOl i i ia *1019lb *1007ia
Consols for account........ iom 16 1 0 1 lll6 lO H iie *OOili6 i*1009i8
Fr’clx rentes (In Paris) fr. 81-97k 81-9712 82 00 81-85 81-90
U. S. 4 k s  o f 1891........... 1083t 108k 108% 108% 1 0 8 k
U. 8. 4s o f 1907............... 126% 126k 126 k 126k 1 2 6 k
Canadian Pacific............ 6358 ê 63% 62 78 62 6 2 k
Chic. Mil. & St. Paul___ 72i8 & 69% 7 1 k 71=8 7 2 k
Erie common stock........ 24 k 24is 2478 25 2 5 k

119k 119k 119k 120 120
Pennsylvania................. 56 55% 55 7s 56 5 6 k
Philadelphia & Reading. 285s 27 28 28% 2 9 k
New York Central........... 107 k 106 ll0 6 78 IO714 107 7a

* Quotations for the new 2% per cents.

f&ommzxtlxX atxfl W^XsczllKUZons Hijews
C o in a g e  b y  U n it e d  St a t e s  M in t s .— The following state 

ment, kindly furnished us by the Director of the Mint, show8 
the coinage at the Mints of the United States during the month 
of March and the three months of 1888.

Denomination.
March. Three months o f  1888.

Pieces. Value. Pieces. Valile.

Double eagles...........
Eagles.........................
Half eagles................
Three dollars............
Quarter eagles.........
Dollars.......................

35,043
60,033
34,031

55
45

192

9
700,860 
600,‘-*30 
170,155 

165 
112 
192

174,043 
230 033 
2 2 8 ,"3 1 

55 
45 

192

$
3,480,860
2,300,330
1,140,155

165
112
192

Total g o ld ..............
Standard dollars—
Half dollars......... .
Quarter dollars.......
Dimes.........................

129,399
2,760,432

432
432

290,432

1,471,814
2,760,432

216
108

29,044

632,399
8,160,432 

432 
432 

906 086

6,921,814
8,160,432

216
108

90,609

Total silver............ 3,051,728 2,789,800 9,067,382 8,251,365

1,854,632 92,732 4.214,132 212,207
Three cents................ 2,432 73 2,432 73
One cent................... - 4.054,432 40,544 13,497,432 134,974

Total m in or ........... 5,911,496 133,349 17,743,996 347,254

Total coinage......... 9,092,623 4,394.963 27,443,777 15,520,433
B o n d s  H e l d  b y  N a t io n a l  B a n k s .—The following interest­

ing statement, furnished by the Comptroller of the Currency» 
shows the amount of each class of bonds held against national 
hank circulation and to secure public moneys in national bank 
depositaries on April 1. We gave the statement for March 1 
in C h r o n ic l e  of March 10, page 311, and by referring to 
that the changes made during the month can be seen.

V. S. Bonds Held April 1 ,1888, to Secure—
Description o f  Bonds. Public Deposits 

in  Banks.
Bank

Circulation. Total Held.

3s, Act July 1 2 ,1 8 8 2 ....
Currency 6s...................
4 k  per cents.....................
4 per cents.................

T otal................... ..—

$135,000
901,000

15.838.500
40.458.500

$119,000
3,181,000

69,475,050
109,062,650

$254,000
4,082,000

85,313,550
149,521,150

$57,333,000 $181,837,700 $239,170,700
C h a n g e s  in  L e g a l  T e n d e r s  a n d  N a t io n a l  B a n k  N o t e s  t o  

April 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
March 1, together with the amounts outstanding April 
1 and the increase or decrease during the month; also the
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changes In legal tenders held for the redemption of bank 
notes up to April 1 : ________

National Bank Notes—
Amount outstanding March 1« 1888............
▲mount issued during March..........................
Amount retired during March........................

Amount outstanding April 1,1888*...........

Legal Tender Notes—
Amount on deposit to redeem national hank

notes March 1, 1888.....................................
Amount deposited during March......... .........
Amount reissued & b ’nk notes retir’d in Mar.

$262,507,539
$2,855,660

5,403,219 2,552,559

$259,954.980

$99,272,034
$3,348,240

5,408,429 2,060,189

Amount on deposit to redeem national bank 
notes April 1 , 1888.......................................... $97,211,845
•Circulation o f national gold banks, not Included above, $216,037.

The following is a statement of the exports (exclusive o f  
specie) from the port of New York to foreign ports for the- 
week ending April 3, 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.
1885. 1886. 1887. 1888.

For the w eek.... 
Prev. reported..
Total 13 weeks.

$6,450,710
78,030,606

*5,173,180
66,489,783

$6,999,618
70,545,134

$5 ,652 ,47»
67,991,413

$84,481,316 $71,662,963 $77,544,* 52 $73,643,892-.
The following table shows the exports and imports of specie 

at the port of New York for the week ending March 31, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

According to the above, the amount of legal tenders on 
deposit April 1 with the Treasurer of the United States to 
redeem national bank notes was $97,211,845. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re­
ducing or retiring their circulation, was as follows on the first 
o f each of the last five months :

Deposits by— Dec. 1. Jan. 1. Feb. 1. March 1. A pril 1.

Insolv ’t bks. 
Liquid’g bks. 
B ea ’c ’g undr 

act o f ’ 74.*

$
879,949

7,536,390
93,369,883

$
851,032,

7,443,086
94,668,392

$
815,868

7,328,109
93,655,666

$
1,195,548
7,125,596

90,950,890

$
1,159,764
7,534,316

88,517,765

Total......... 101,785,322 102962510 101799643 99,272,034 97,211,845
• Act o f June 20, 1874, and July 12,.1882.
G o v e r n m e n t  R e v e n u e  a n d  E x p e n d it u r e s .—Through the 

courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Government 
receipts and disbursements for the month of March. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement since the 
beginning of the fiscal year for 1887-88 and 1886-87,

Receipts. 
000s Omitted.

1887-8. 1886-7.

Cus­
toms.

lnter’l
Rev’ue

Misc’ls
Sourc’s

Total. Cus­
toms.

Tnter’l
Rev'ue

Mise'Za 
Sourc’s

lotal.

July........................
August..................
September.............
October.................
November.............
December..............
January.,.............
February...............
March....................

Total 9 months.

$
18,215
22,687
20,799
19,506
15.742
15,420
17.839
19,691
17,621

167,610

%
9,768

10,850
10,442
10,829
9,881

10,602
9,500
9,080
9,110

90,062

$
2,832
2,081
2,619
3,414
3,505
8,038
8,095
2,842
2,137

25,563

$ 1 
80,815 
35,618 
33,860 
33,889 
29,128 
29,060] 
30,434 
31,613 
28,868

283.235

$
17,899
21,198
20,086
16,758
15,087
16,332
17,021
18,874
20,544

163,794

I
9,480
9,990
9,460
9,479
9,581
9,544
8,780
8,243
9,355

83,012

$
2,258
2,439
2,141
3,301
3,418
2,747
2,595
2,657
8,459

25,015

t
29,637
33,622
31,687
29,538
28,086
28,628
28,306
29,774
33,358

272,721

Disbursements. 1887-8. 1886-7.

000s omitted. Ordi­
nary.

Pen­
sions.

Int. & 
Prems.

Total. Ordi­
nary.

Pen­
sions.

Inter­
est.

Total.

$ $ $ $ $ $ 8 8
July....................... 14,756 11,448 8,933 35,137 9,843 10,871 8,689 29,403
August..................
September..........,

10,948 16,500 1,269 28,717 19,535
14,385

7,775
3,276

1,599
2,922

28,909
20,583

October.............. ) 22,429 2,329 12,047 36,805 12,042 524 6,895 19,461
November.......... 9,572 18,288 518 28,378 11,678 12,517 1,463 25,658
December............. 10,381 19 2,580 12,980 12,730 2,177 3,577 18,484
January................ 12,014 703 8,815 21,532 13,323 1,967 8,095 23,385
February............... 9,461 9,963 474 19,808 9,331 15,289 865 25,485
March.................... 10,158 3,068 2,500 16,621 12,048 6,737 2,832 21,618
_ Total 9 months. 99,714 63,218 87,136 200,068 114,916.' 61,133 36,937 212,986

N a t io n a l  B a n k s .—The following national banks have been 
organized since last advices :
3.860— Tlie First National Bank of Grand Junction, Colorado. Capital

$50,000. George Arthur Bice, President; J. F. McFarland, 
Cashier.

3.861— The National Bank o f Commerce at Hutchinson, Kansas. Capi­
tal, $100,000. Geo. W. Hardy, President; F. E. Carr, Cashier.

3.862— The Yakima National Aank of North Yakima, Washington Terri­
tory. Capital, $50,000. H. S. Bowe, President; Geo. Donald, 
Cashier.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan.l.-

Great Britain............. $309,000 $367,461
7,100

$ . . $1,768
2,310,318

666,589
61,143

6,511
107,654-

508,266
1,248

3,422,068West Indies................ 198,300 1,518
1,100

12,512
4,728

90,019
61,933All other countries... 12,500 108,119

Total 1888........... $519,800 $3,949,829 $528,124 $3,262,102
Total 1887........... 506,593 4,377,293 57,785 3,769,02a
Total 1886............ 753,820 17,540,137 22,744 2,433,629-

Silver.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan.l.'

$158,740
6,000

$2,743,170
119,100

1,900
77,741

$ ......... $12
110,589

9,078
130,694

5,825
8,394

307,741

West In d ie s .. . . . ........ 6,380
M exico......... ............ . 158

24,567
229,699

650
All other countries... 22,590 404

Total 1888............ $193,710
208,299
219,170

$3,196,177
2,239,329
3,728,135

$1,212
49,228
39,408

$572,333
462,388
384,633

Total 1887...........
Total 1886.......... .

Of the above imports for the week in 1888, $10,858 were 
American gold coin and $896 American silver coin. Of the 
exports during the same time $19,000 were American gold 
coin.

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week:

Balances.
Date. Receipts. Payments. Coin. Coin Cert's. Currency.

M’oh 31 
April 2 

“  3 
«  4 
“  5 
“  6

$
981,055

1,225,469
1,667,463
1.516,204
1,065,879

807,555

$
754,976

1,344,334
3,685,842
2,123,039
1,781,614
1,445,628

$
130,775,155
130,824,485
130,886,704
131,065,811
131,106,003
131,039,212

$
18,648,691
18,568,525
16,356,437
15,328,413
14,729,678
14,168,369

$
12,375,798
12,287,778
12,419,260
12,661,342
12,504,151
12,494,178

Total... 7,263,625 11,135,433
Auction Sales.—The following were sold this week at 

auction by Messrs. Adrian H. Muller & Son:
Shares.

25 Chemical Nat. B ank...3 ,395 
25 Pennsylvania Coal Co. 266 
24 United States Trust Co. 690
55 Kings Co. Ins. Co.........  191
41 Bank o f the State of

New York..............H S-S illS^
2 South B’klyn Saw Mill

Co................................... 126
200 Peoples’ Gas Light Co.

o f Jersey City, N.J.60%®80*4 
113 Union National Bank 

of N. Y. (now in liqui­
dation, on which 179 
per cent has been paid $145

10 Long Island Bank.......  119
35 2d Avenue BR. Co.......  112*2

Shares.
75 Laflin & Band Powder

Co................................... 139
341 Goshen & Deckertown

BE. Co.............................  54
232 Cin. Hamilton & Day-

ton BE. C o .. . ..............  7 4 %
1.000 Sutro Tunnel Co..11c. p. sh.
1.000 Terre Haute & Ind.

BB. Co.............................  96
Bonds.

$1,000 3d Ave. EE. Co., 7s,
1890 .'......................... 102*2 &int..

$45,000 Cin. Richmond &
Chicago BB. Co., 7 s ......... 100%;

$2,000 Havana Gas Light
Co., 2d M., 10s............ 100 & int~

v̂tuMuQ aixÄ frittane tal.
WM. EDWABD COFFIN. W ALTER STANTON.

I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .—The imports of last 
week, compared with those of the preceding week, show an in­
crease in both dry goods and general merchandise. The 
total imports were $9,450,581, against $7,753,979 the pre­
ceding week and $8,370,518 two weeks previous. The exports 
for the week ended April 3 amounted to $5,652,479, against 
$3,784,360 last week and $4,686,306 two weeks previous. The 
following are the imports at New York for the week end­
ing (for dry goods) March 29 and for the week ending (for 
general merchandise) March 30; also, total since the beginning 
o f the first week in January:

C O F F I N  & S T  A N T O N ,
B A N K E R S ,

11 W A L L  S T R E E T , N E W  Y O R K .
NEGOTIATE

State, M u n ic ip a l, R a ilr o a d , W a te r  an d  G a t B o n d s»  
MONEY ADVANCED ON M ARKETABLE SECURITIES.

W E  O F F E R  F O R  S A L E  A  L I M I T E D  A M O U N T  O F
FOREIGN IMPORTS AT NEW YORK.

For Week. 1885. j 1886. 1887. j 1888.
D ry Goods.........
Gen’l  mer’dise..

Total............
Since Jan. 1.

D ry  Goods.........
Gen’l mer’dise..
Ttotal 13 weeks.

$1,704,548
6,341,998

$2,256,489
8,234,120

$2,320,077
6,470,371

$2,292,637
7,157,944

$8,046,546
$29,475,273

66,452,154

$10,490,609
$34,297,314

77,603,533

$8,790,448
$37,591,250

79,273,597

$9,450,581
$39,953,501 

fc 4,492,041
$95,927,427 $111,900,847 $116,864,847!$124,445*542

In our report of the dry goods trade will be found the im­
ports of dry goods for one week later.

KANSAS CITY, KANSAS, 

SEVEN P E R  CENT IM PR OVEM ENT BONDS» 

P rie e , 1 0 4  a n d  A ccru ed  In te re st. 

G R ISW O LD  & G IL L E T T ,

3 W A L L  S T R E E T , N . Y ,
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER FEBRUARY 14, 1888.

1888.
N

o.
 o

f 
ba

nk
s.

Capital. Surplus.
Deposits. Loans dt dis­

counts. (Incl’g 
overdrafts.)

Cold and 
gold 0. H. 

certificates.

Gold
Treasury

certificates
Silver. Silver

Treasury
certific’tes

Lea. tend'* 
<5 U. S. ctfs. 
o f  deposit.Individual. Other.

f M aine.............. 75
49
49
54

198
60
83

$10.635.000
6.205.000
7.566.000

50.950.000 
44,790,500 
20,284,050 
24,344,370

$
2,426,283
1,454,252
1,597,772

12,652,535
14,253,059
4,285,702
6,856,560

$9,817,917
5,255,670
6,311,126

82,818,189
51,978,259
14,370,163
26,281,464

$
151,088
487,347
466,415

5,258,437
1,691,315

155,452
3,116,910

$
18,477,001
9.393,100

12,626,899
130,175,454

90,932,519
34,635,005
42,918,886

$
618,509
257,826
332,394

4,532,997
1,975,144

456,831
1,265,318

*7,520
10,850

9,410
4,078,630

245,980
45,660

191,910

^ ,1 6 4
87,934
68,364

191,360
560,115
102,208
247,503

1,348
7,890
6.987

527,514
89,608
61,308
54,321

$
195,720
117,411
166,640

3,216,872
1,390,806

589,121
672.755

N. Hampshire. 
A  Verm ont.........

Boston.............
jS Mass., other .. 
“  Rhode Island.

Connecticut... 
(  Total D iv.N o.l
f  New York City 
® Albanv ............

568 164,774,920 43,526,163 196,832,788 11,326,964 339,158,8 4 9,439,099 4,589,960 1,350,648 7 5 5 ,9 .6 6,349,325
46

6
271

82
43
23

240

48.850.000 
1,750,000

34,774,760
13,123,350
22.758.000
10.180.000 
33,526,475

30,957,245
1,246,000

10,465,193
4,870,853

10,886,303
4,705,951

11,878.009

226,421,548
6,938,856

89,803,103
39,075,396
75,713,806
24,343,098
72,816,814

12,209,324
150,000

2,688,120
2,056,805
1,406,130

876.240
800,029

267,805,005
8,167,23*1

98,548,487
40,517,388
82,307,853
31,158,070
80,201,658

27,514^695
406,889

3,466,570
1,080,225
8,965,493
2,131,293
3,526,664

41,472,980
425,000

1,075,455
196,420

83,330
602,340
280,720

610,703
39,053

707,448
342,098
467,855
179,668
812.792

l,704,ou0
13,700

190,729
104,013
468,605

88,288
165,457

2o,5öO,o79
262.867

3,521,436
1.973,809
6,196,243
1,775,847
2,667,542

N. York, other 
New Jersey ... 

■g Philadelphia..
R  P ittsburg.......
a  Penna., o th er. 
1 Total Div.No.2
f  D elaw are.......
® Baltimore .. .. 
>3 Maryland, oth. 
*0 W ashington... 
g  Dist. Col., oth. 
-R Virginia..........

711 164,962,585 75,009,554 535,112,621 20,186,648 608,705,tt97 47,091,829 44,136,245 3,159,61/ 2,735.092 41,953,323
17
17
31

7
1

25
2u

2,083,985
11,713,260

2,816,700
1.575.000 

252,000
3,796,300
1.961.000

814,000
3,565,400

920,016
518,500

60,000
1,488,542

455,453

3,847,332
18,940,151

6,768,844
6,275,830

832,529
9,084,798
3,028,922

45,000
576,046
301,943
122,059

4,918,087
26,013,484

6,893,168
3,893,496

323,248
10,705,772

4,029,908

150,191
1,526,531

273,991
168,371

94,923
313,834
238,447

7,820
749,520

47,205
564,350

98.000
22.000 

8,700

61,707
136,771
124,814

36,443
9,003

137,135
49,384

31,000
118,422

31,250
128,813

5,191
51,230

4.605

150,023 
3,311,447 

378,999 
58 >,444 

95,000 
634,740 
253.601

1,747,385
82,500^  West Virginia. 

1 Total Div.No.3
f  North Carolina 
j South Carolina 
j Georgia...........

118 24,198,245 7,821,9 i l 48,778,40o 2,874,m33 56,777,1 63 2,766,338 1,497,595 55 5 ,2 '7 370, r>* 4 5,4o4,254
18
16
22
11
20
12

8
5

94
7
9

59
41

2,297,614
1.728.000 
3,166,«00

672,820
3.494.000
1.055.000
2.925.000

500.000 
10,748,700

950.000 
3,551,500 
9,938.900
7.635.000

526,287
788,828
994,354

76,000
665,709
190,213

1,846,000
60,280

2,490,481
169,300
953,175

2,318,361
1,537,810

4,256,220 
4,471.106 
5,128.306 
2,058,097 
5,867,040 
2,220,945 

14,012,507 
1,065,219 

15,523,230 
2,592,578 
3,944,022 

10,435,46o 
12,530,669

96,650
633.177
152,679
207,800
249,738

4,819,926
4,703,414
7,319,940
1,724,706
6,558,959
2,086,421
9,478,081

959,560
20,212,6»<>

2,815,377
9,327,».47

17,879,063
18,518.909

163,140
195,647
191,143

33,660
299,194

77,239
990,939

40,332
663,259

78.577
308,945
416,683
499,889

4,500
3,720

64,020
6,670
8,799

15,900
101,800

1,480
132,220

17,180
9,000

47,730
99,680

88,481 
173,301 
3 62,489 

46,114 
141,421 

74,571 
179,396 

44,006 
431,546 

41,939 
76,172 

102,018 
281,892

4,100
13,748

132,258
11,611
40,023
75,315

720,345
81,463

225,368
38,459

256,569
452,987
455,095
172,120
503,546
224,771

1,792,593
93,652

2,145,971
128,195

1,021,475
564,422
853,943

| F lorida ...........
S3 A labam a........
g  Mississippi___

New Orleans.. 
Louisiana, oth. 

g  T ex as..............
641,687
110,000
406,311
157,876
872,203

1,507,328
446,460

03 A rkansas.......
I Louisville . .  ..  
i Kentucky, oth.
| Tennessee.......
1 Total Dlv.No.4
1 Cincinnati___
© C leveland..  ..
2  Ohio, other . . .  
iq Indiana...........

44,223
82.025

322 48,6.9,534 12,116,798 84,105,404 5,4sl,909 106,424,133 3,958,652 512,699 1,843,346 1,468, yas 8,665.339
14

9
195

92
18

161
8

101
3

54

9.180.000
6.750.000

23.661.940 
11,914,500
15.050.000
14.414.000 

4,000,000
10.886.940 

650,000
4.550.000

1,680,500
959.000 

5,275,735 
3,561,687 
4,876,000 
4,795,600

487.000 
2,360,934

390.000 
1,248,851

15,017,88o
10,598,553
40,556,016
24,968,545
44,386,895
35,508,064

9,178,609
23,051,175

4,151,295
13,748,239

4,872,116
364,351

1,541,673
1,441,373

893,361
1,413,412

751,123
49,629

620,694
139,463

22,190,401
16,199,354
51,765,522
28,234,237
60,292,562
37,179,943
12,984,471
29,303,743
3,923,569

13,879,261

263,/40 
620,091 

2,310,742 
l,7i)8,073 
9,658,611 
1,864,152 
1,116,797 
1,418,673 

687,052 
810,011

266,000
240.000 
120,540 
273,340

2,134,430
175,500

3,000
35,320

115.000 
13,240

77,413
73,547

511,29»
341,666
325,739
365,526

89,943
239,065

28,179
127,371

124,000 2,7so, i i3  
619,500 

2,719,450 
1,891.606 
7,711,805 
1,936,922 

641,384 
743,951 
430,267 
473,442

54,126 
50,618 

613,079 
69.828 

9,855 
25,477 

4,610 
5,o99

■¡5 Chicago...........
g  Illinois, other. 
• Detroit............

a  Michig’n, other
® Milwaukee___
g  Wisconsin,oth. 
L Total Div.No.5 
i  Iow a.................

655 101,057,380 25,635,307 221,160,276 12,087,195 275,933.063 20,457,947 3,381,370 2,179,74/ 956,732 19,953,440
127
57

4
10
33

148
8

95
62

10,041,500
14,215,000

2.700.000
6.325.000
2.331.000 

11,674,100
2.400.000
6.020.000 
3,725,000

2,606,901
2,557,262
1,040,000

622,000
529,268

1,647,065
583,500
992,727
764,892

20,596,4*3
25,073,226

5,624,215
10,647,966

4,733,420
15,499,269
7,141,737
9,698,068
5,944,550

198,929
936,324
426,290

1,499,116

24,195,703
35,820,948

8.050,307
14,586,493

4,792,401
21,439,896

8,356,013
13,950,378

6,963,879

1,078,918
2,618,040

835,800
1,283,282

216,041
1,034,571

852,073
596,856
309,999

85,240
14,720

355,400
237,860

13,440
40,340
15,280
13,520
14,810

269,632
294,702

21,680
162,532

64,043
213,975
128,401

94,055
85,146

47,208 
6,286 

299,600 
93,223 

5,6 L7 
51,704 
18,430 
24,369 

9,1 93

1,126,ü61
847,113

1,458,225
1,329,894

260,464
1,100,806

934,391
300,620
357,490

1 Minnesota . . . .
a St. L ou is.........
h St. Jo.&Kan.C. 
£  Missouri, oth’r 
*  K ansas............ 655,074

731,299g  Omaha............
P Nebraska, oth. 
| Dakota........... 268,213
[ Total Div.No.6 
f N ev a d a ...........

544 59,431,600 11,343,615 104,958,894 4,715,245 138,156,523 8,825,580 790,610 1,334,166 555,570 7,715,564
2
3

31
23
21

15o,000
2.700.000
4.465.000
2.090.000
1.620.000

60,000
276,871
879,904
246,550
274,317

272,291
2,892,664

19,066,386
4,755,331
4,171,716

483,615
4,615,163

15,638,587
5,613,159
4,541,843

54,045
899,465

2,965,0.47
893,737
621,835

6,209
19,142

187,808
73,152
71,704

295
33,940

589,502
51,277
73,226

£J San Francisco. 
2 * California,oth. 
2 Oregon............

940
237,940

1,810
1,010

526,239
637,294

57,288
3,094
3,493g  Washington T. 

1 Total Div.No.7 
f  A rizona...........

80 11,025,000 1,737,642 31,158,388 1,163,533 30,892,367 5,434,179 241,700 358,015 63,875 748,240
1

31
6

17
9
7
8

100,000
2.885.000

350.000
1.975.000

850.000
850.000

1.075.000

5,000
992;650

58,000
501,250
175,276
387,278
223,031

. 138,784 
15,236,990 

540,418 
8,247,197 
1,657,499 
2,673,559 
1,351,620

122,164
12,440,291

611,101
8,542,335
1,732,466
2,295,947
2,378,257

19,3y0
1,221,236

75,122
722,042
100,923
227,962
220,147

1,087
151,128

7,909
72,061
31,286
35,196
12,401

15,660 
947,965 

51,361 
441,342 

fai, »14 
71,143 
33,900

** Colorado........
© Id ah o_______ 1,030,792

67,774
188,055
126,689
199,524

4,350
650

19,430
4,670

50,750

8,081
1,877

16,866
1,619
5,0»5
5,050

fe M ontana........
% New M ex ico .. 
J i  U tah................
2 W yom ing.......
t  Total Div.No.8 
Total for U. S ...

79 8,085,000 2,342,485 29,846,067 1,612,»34 28,122,561 2,589,822 79,850 311,068 38,578 1,643,185
3,077 582,194,264 179,533,475 1,251,957,844 59,449,261 1,584,170,371 100563446 55,230,029lll,0Jl,b64|6,94o,27o 92,437,6-70

STATEMENT OF THE NATIONAL BAM KB OF THE RESERVE CITIES, AND TOTALS.
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Resources. Mill’s. Mill’s. Mil’s Mill’s. MU’s Mil’s Mil’s Mil’s Mil’s Mil’s Mil’s MUl’s. MU’s Mil’s Mil’s Mil’s Mil’s Mil’s Mil’s Millions. Millions. Millions.
Loans.................. ........ 1 3 0 1 2 6 7 8 8-2 82-3 31 2 2 6 0 3 9 9 5 9 3 22'2 16 3 6 0  3 130 3 9 8-1 2-0 126 8-4 4-6 7 1 9  6 864-6 1,581-3
Bonds for circulation.. 7'3 9 4 1 1 2-7 1-8 1-9 •7 14 •6 2-3 •6 1 0 •4 •3 •7 •2 •4 ■4 •8 3 4 0 14 7  8 181-8
Other U. S. bonds....... 5  0 12-0 •1 1-4 •8 •6 •9 •8 •9 4-7 •4 1-7 •7 *8 •4 •4 l-o •7 3 3 1 3 0  2 63'3
Stocks, bonds, &c......... 3 4 17-6 •3 4-1 •3 ■9 •4 1-9 •2 2-1 •2 2-4 •4 •9 •5 •1 ■4 3 6  1 5 8 1 91-2
Due from banks........... 26 'o 22-1 2-6 14-9 4-6 3 5 1-0 2-6 1-4 51 3-0 12-6 2-8 1-2 1-3 •4 3 7 2-6 •6 1 1 2  5 157-7 270-2
Real estate................... 2-9 10-2 •4 3 5 1*5 •8 •6 •4 •2 •4 ■7 *7 •2 •7 •3 •4 •5 24-4 3 5 0 59*4
Gold coin...................... 4-3 8-4 •4 1-9 2-1 1-3 •2 l -o ■3 •3 •6 9  7 11 •1 •8 •1 1-2 •9 •9 3 6  1 38-2 7 4 3

-Gold Treasury cert’s... 4-1 41 '5 •4 •1 •6 •6 •1 •3 •2 2-1 ..... •4 •2 51-3 3-9 55-2
Gold Clear. House ctfs. 1 9 1 7 1 2 6 2 .... 2 6 2
Silver coin and eertifl’s •7 2-3 •1 •9 •3 •3 •2 •9 •1 •2 •1 •9 •1 ..... •3 •X •2 •1 7'8 10-3 1 8 1
Legal tender notes .... 2-3 2 2 6 •1 4-2 1-8 1-3 •4 1-8 l -o 1*5 •6 7-7 •6 ■5 1-8 •2 1 1 •9 4 9  9 3 2  i 82-3
U. S. ctfs. o f deposit.... •9 2-9 •1 2-0 2-0 •1 • ••• 1-3 •1 •1 9 5 •8 1 0 1
National bank notes__ 1-2 2-0 •1 •5 •4 •3 •2 •1 •2 •2 1-9 •1 *3 •5 •2 8-2 15-6 23-8
Clearing House exch’s. S-9 45-6 •1 7 3 1-3 •9 •1 1-7 , -1 •2 •1 3 0 •3 •1 •8 •4 •2 ■2 71-3 2-1 7 3 4
Due from U. S. Treas.. •5 •7 •1 •1 •1 •1 •1 •1 •1 ..... ..... __ 1-9 7-3 9-2
Other resourc es........... 2'2 4-2 •2 1-6 •5 •2 •3 . *3 •2 11 •3 •3 '3 •1 •2 •1 •3 •3 •1 12-8 25-8 38-6

Totals...................... 2 0 0  6 488-4 14-3 1 3 4 6 47-3 4 1 0 9 4 22-7 1 4 4 42-0 2 3 3 1 0 4 5 19 6 7-9 15-9 3 5 22-5 15-3 7 6 1,234-7 1 ,429 0 2,664*3
Liabilities.

Capital stock................ 5 0 9 4 8 8 1-7 22-8 10-2 11-7 1-6 2'9 3-3 9-2 6 8 15-0 4-0 ”8 2-7 *3 6 0 2-4 2 7 2 0 3  9 378-3 582-2
Surplus fund................ 1 2 7 3 1 0 i * 10-9 4 7 3 3 *5 1-4 l-o 1-7 l-o 4-9 •5 •4 l-o -2 •5 •6 •3 7 8 0 101-5 1 7 9 6
Undivided profits......... 6-0 10-0 •2 2-1 •9 l-o •2 •4 •2 •7 •5 1*4 •4 *2 •3 •3 •2 •3 25-3 41-3 66-6
•Circulation ................. 6*5 7-8 l-o 2 4 1-6 1-7 •5 1-2 •5 2-0 •5 •8 •3 •3 •6 •1 •4 •3 •0 29 1 1 3 0  7 159-8
Due to depositors....... 8S 1 2 3 8 6 7-2 7 7 1 2 5 2 19-5 6 4 14-7 4-8 1 9 9 10-9 45-3 9-9 4-7 6 1 2-3 9 8 7-9 2-9 601-3 710-1 1,311-4
Due to hanks................ 36  4 1 5 2 0 3-0 19-2 4-6 3*5 •1 2-1 3 7 7-8 1-8 36*9 4-4 1-7 5 1 •5 5 5 3-6 ■8 2 9 2 7 53'9 3 4 6 «
•Other liabilities..........) •2 •1 •1 •1 •1 •6 •7 1-7 •2 •1 .... •1 •1 .... .3 4'4 1 3 8 1 8 2

Totals.................. 1200-6 488-4 14-3 1346 47-3 41-0 9 4 22-7 1 4 4 4 2 0 23-3 104-5 19-6 7-8 15-9 3 5 2 2  5 15*3 7-el 1,231-7 1,429-6 2,664‘S
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2Pue | B a iih crs ' d&uztttt.
d i v i d e n d s *

The following dividends have recently been announced :

Name o f  Company.

R a i l r o a d s .
A tchison Top. & Santa Fe (quar.)
•"Cumberland Valley (quar.)...........
Long Island (quar.)........................
Raleigh & Gaston...........................
£t. Louis & San Francisco, pre f..

•-St. Paul & No. Pacific (quar.).......
Vermont & Massachusetts— . . . .  

B a n k .
New York Produce Exchange—  

I n s u r a n c e .
.North R iver......................................

M iscellan eou s. 
-Mexican Telegraph (quar.)..........

Per
Cent.

When
Payable.

Books Closed, 
(Days inclusive.)

1*3 May 15 April 11 to May 10
2 April 2
1 May 1 April 8 to  May 1
2 April 1 Marcir 24 to April 2
21« April 30 April 21 to May 9
l 1« April 16 April 11 to Apr. 16
3 April 7 April 1 t o -----------
O April 15 April 10 to Apr. 16

4 April 10 April 4 to Apr. 9

21« April 14 April 7 to Apr. 15

W A L L  S T R E E T . F R I D A Y ,  A p ril 6 , 1 8 8 8 -5  P. M .
The Money Market and Financial Situation.—The 

-week ends with a decidedly cheerful tone in Stock Exchange 
•circles. Within five days there has been an entire change in 
sentiment and in the aspect of affairs at the Board, and from 
gloom and depression one week ago we find such a recovery 
that to-day’s market was the strongest and healthiest of any 
single day for a long time past.

Aside from the mere influences of the moment, such as the 
demand for stocks to cover short sales, &c., there is undoubt­
edly a far better feeling among the stock-buying public in con- 
seauence of the encouraging situation at the West. Last week 
the strikes were threatening to extend to other roads than the 
Burlington, without any ascertainable limit as to the injury 
which might be done to the railroads, to the public, and to the 
-strikers themselves. This week all is improved; the strike is 
narrowed down to the Burlington, where it originated, and 
there seems little prospect of further trouble. The rate war is 
«Iso about settled, and the railroad managers will apparently 
agree to stop their unreasonable cutting and maintain prices 
ior freight and passengers that will pay a fair profit.

The foreign demand for American railroad securities con­
tinues to be a very important element in our market, and 
often when our own people lose courage the foreign cable 
-orders come in and furnish a support which is wanting at 
home. London is commonly mentioned as the principal cus­
tomer for our stocks and bonds, and the large German interest 
is too little thought of, although a good share of the invest­
ment demand must come from that country. In mere arbitrage 
business on speculative account, no doubt the London market 

:is far ahead of all others.
The Bank of England weekly statement on Thursday showed 

a loss in specie of £1,063,319, and the percentage of reserve to 
liabilities was 36'06, against 37‘69 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
lost 1,750,000 francs in gold and 375,000 francs in silver.

The open market rates for call loans during the week on 
Stock and bond collaterals have ranged from 1£ to 5 per cent, 
and to-day the rates were 2@3 per cent. Prime commer­
cial paper is quoted at 5 @6 per cent.

The New York Clearing House banks in their statement of 
March 31 showed a decrease in surplus reserve of $267,650, 
ihe total surplus being $9,145,575, against $9,413,225 the 
previous week.

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks:

Exchange.—The sterling exchange market has been quiet 
during the past week, and the demand has not been active at 
any time. There has been some pressure felt from bills drawn 
against foreign purchases of our stocks, and this has caused 
weakness at times, though on the other hand commercial bills 

. have been somewhat scarce, partly counteracting the previous 
weakness. Some of the principal drawers reduced their posted 
rates -J-c., to 4 86 and 4 88, though others are still maintaining 
the old rates.

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 85J@4 85J; demand, 4 87@4 87£. 
Cables, 4 87J@4 87f. Commercial bills were 4 84@4 84£. 

‘ Continental bills were : Francs, 5 19f @5 20 and 5 17^@5 18i; 
reichmarKs, 95$@95£ and 95$@95f ; guilders, 40^@40J and 

•40f@40}.

April 6. Sixty Days. Demand.

Prime bankers’ sterling bills on London.. 4 86 @ 4 861« 
4 84»«@4 84%
4 8 4 % d4 84%
5 20 » 5  19% 

40% ® 405¡fi 
95% ® 95%

4 88 ® 4 88%

Documentary commercial............................
5 18% » 5  17% 
40Tlg®40% 

95% »9 5 %
Amsterdam (guilders)...................................
Frankfort or Bremen (reiolimarks)...........

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying $ 
premium; selling 3 - 1 6 premium; Charleston, buying J 
premium; selling J premium; New Orleans, commercial, 75c. 
premium; bank, $1 premium; St. Louis, 90c. premium; 
Chicago, 60c. premium.

The rates of leading bankers are as follows:

United. States Bonds.—Government bonds have been a trifle 
more active than last week, though there is still very little done 
in them, and the market remains without any special feature 
of interest. Prices have been rather weak, and the 4s and 4Js 
are a fraction lower than a week ago.

The closing prices at the N. Y. Board have been as follows:

Interest
Periods

Mar.
31.

April April
3.

April
4.

A vril

4%s, 1891............reg.
4%s, 1891.........coup.
4s, 1907................reg.
4s, 1907............ coup.
6s, cur’c y , ’95 -----reg.
6s, cur’ cy ,«96___reg.
6s, cur’c y , ’97— reg. 
6s, cur’c y , ’9 8 . . . .reg. 
6s, cur’c y ,’99___reg.

Q.-Mar. 
Q.-Mar. 
Q.-Jan. 
Q.-Jan. 
J. & J. 
J. & J. 
J. & J. 
J. & J. 
J. & J.

*106%
*106%
*124
*125
*120%
*122%
*124%
*127%
*129%

106 
*106% 
*124 
* x l2 4  
*120% 
*122% 
*124% 
*127% 
*129%

*106
106%
123%

*123%
‘ 120%
*122%
'124%
*127
*129%

*106%
*106%
124

*123%
*120%
*122%
*124%
*127
1*129

*106%
*106%
*123%
123%

*120%
*122%
*124%
*127
*129

A pril
6.

1061« 
*10638 
*123<78 
*12 3% 
*1201« 
*1221«  
*1241« 
*127 
‘ 129%

1888. 
March 31.

Diffr’ncts f r ’m 
Prev. Week.

18Ö7. 
April 2.

1886. 
April 3.

Loans and disc’ts.
Specie.....................
Circulation............
Net deposits..........
Legal tenders.......
Legal reserve.......
Reserve held.........

$
368,532,000

71,351,300
7,602,700

373,316,900
31,124,000
93,329,725

102,475,300

$
Dec. 845,800 
D ec.l, 190,1.00 
Dec. 11,200 
D ec .l,758,200 
Inc. 482,900
Dec. 439,550 
Dec. 707,200

$
365.659.700 

77,996,100
7,960,500

372.414.700 
19,487,400
93,103,675
97,483,500

$
349,806,600

78,459.800
7,974,100

370,838,000
26,241,100
92,709,500

104,700,900

Surplus................... 9,145,575 Dec. 267,650 4,379,825 11,991)400

* This is the price bid at the morning board ; no sale was made.
State and Railroad Bonds.—State bonds remain dull, and 

transactions have been very limited, embracing only a few sales, 
in small amounts, of some of the more active classes. A decline in 
Georgia 7s from 105 ̂  to 103J is to be noted, with only two sales '

Railroad bonds have been only moderately active, the in­
creased activity in the stock market not stimulating the busi­
ness in bonds much until to-day. Fluctuations in bonds, 
however, have been influenced by the changes in stocks 
from day to day, and thus the market has been irregular and 
at times somewhat unsettled. The prevailing tone in the early 
part of the week was one of weakness, though there were 
no general or really important declines. Later a decidedly 
better tone was introduced, in sympathy with a sharp advance 
in the stock market, and nearly every bond on the list im­
proved more or less, some of the more speculative classes 
showing considerable strength. There has been no special 
activity in any class, except a little spurt in Fort "Worth & 
Denver lsts on Thursday.

Railroad and Miscellaneous Stocks.—The stock market 
has turned largely upon the Western strikes during the week, 
and these have been the principal subject of interest. On 
the news of the spread of the strike to the St. Paul and 
other roads centering at Chicago, and also the outbreak of 
violence on the part of the strikers, the market in the early 
part of the week continued to decline sharply, and the trans­
actions were quite hbavy. The weakness was most notable in 
the grangers and Vanderbilts, though the whole market was 
affected to a greater or less extent. The bears were active in 
selling stocks, and the short interest was largely increased, 
which became palpable as soon as the tide turned, and 
prices showed a tendency to improve. Tne covering 
of shorts was active, and helped the advance, though the 
market remained somewhat irregular until Tuesday after­
noon, when prices commenced to improve and the ad­
vance in some of the leading stocks was quite material. 
This was followed by a strong and active market on Wednes- 
day, when the whole list shared in the improvement, the 
advance amounting to 2 and 3 points in many of the principal 
stocks. The main cause for this sharp reaction in prices was 
undoubtedly the rush to cover short contracts, though it was 
started first by higher prices in London and purchasing orders 
from that quarter, and then accelerated by the partial settle­
ment of the strike at Chicago. The “ boycott” on Burlington 
& Quincy freight was raised and the men returned to work on 
all roads except the Burlington, thus confining the strike to 
this road, where it started. The advance was too rapid and 
sharp, however, to be maintained unchecked, and on Thursday 
there was some reaction, led by a decline in Lackawanna and 
the other coalers, on unfavorable rumors in reg*rd to the coal 
and iron industries. This caused a raid against the stocks 
most affected and a few others, but to-day there was a 
renewed tone of strength on a good business, and on the whole 
the improvement from the depression of the early part of 
the week has been very decided.

There have been no special features of much significance, but 
among other things the decline in some of the high-priced in­
vestment stocks, such as Rock Island and Burlington & Quincy, 
were quite noticeable. The London operations have been an 
important factor this week, that market having shown a ten­
dency to take stocks on the lower range of prices. The pur­
chases have been of sufficient importance to affect the exchange 
market, which would probably have declined still more but for 
the scarcity of commercial bills.
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STOCKS-PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING A P R IL  6, AND SINCE JAN. 1 , 1888.

STOCKS.
HIGHEST AND LOWEST PRICES.

Saturday, 
March 31.

A c t i v e  B R .  S t o c k s .
Atlantic & Pacific.....................
Canadian Pacific........................
Canada Southern....... ...............
Central o f New Jersey............
Central Pacific...........................
Chesapeake & Ohio...................

Do 1st pref.
Do 2d pref..

Chicago Burlington & Quincy. 
Chicago Milwaukee & St. Paul. 

Do pref.
Chicago & Northwestern.........

Do pref.
Chicago Rock Island & Pacific, 
Chicago St. Louis & Pittsburg.

Do pref.
Chicago St. Paul Min. & Om..

Do pref
Cleveland Col.Gin.& Tndianap 
Columbus Hocking Yal. & Tol 
Delaware Lackawanna & West 
Denver & Rio G., assessm’t pd 

Do pref
East Tennessee Ya. & Ga. R’y. 

Do 1st pref
Do 2d pref..

Evansville & Terre Haute___
Port Worth & Denver C ity .. .  
Green Bay Winona & St. Paul
Dlinois Central..........................
Ind. Bloom. & West..................
Kingston & Pembroke..............
Lake Erie & Western................

Do pref.
Lake Shore & Mich. Southern.
Long Island...........................
Louisville & Nashville___. . . .
Louis. New Alb. & Chicago... 
Manhattan E levated,consol..
Michigan Central.......................
Mil. Lake Shore & W est...........

Do pref.
Minneapolis & St. Louis...........

Do pref.
Missouri Kansas & Texas.......
Missouri P acific ........................
Mobile & Ohio............................
Nashv.Chattanooga «fcSt.Louis 
New York Central & Hudson. 
New York Chic. & St. Louis... 

Do 1st pref.
Do 2d pref..

New Y oik  Lake Erie & West’n 
Do pref.

New York & New England___
New York Ontario & West___
New York Susq, & W estern... 

Do pref.
Norfolk & Western...................

Do pref.
Northern Pacific........................

Do pref.
Ohio & Mississippi...................
Oregon & Trans-Continental.. 
Peoria Decatur & Evansville.
Philadelphia & Reading.........
Richmond & West P ’tTerminal 

Do pref.
Rom e Watertown & Ogdensb’g
St. Louis & San Francisco.......

D o pref.
Do 1st pref

St. Paul & Duluth...................
Do pref

Bt. Paul Minneap. & Manitoba
Texas & Pacific........................
Union Pacific.............................
Wabash St. L. & Pacific............

Do pref.
Wheeling & Lake Erie.............
m is c e l la n e o u s  S t o c k s .

Colorado Coal & Iron................
Consolidated Gas Co......... .
Delaware & Hudson Canal___
Oregon Improvement Co.........
Oregon Railway & Nav. C o ...
Pacific Mail............. .................
Philadelphia Co., Nat. Gas___
Pullman Palace Car Co...........
Western Union Telegraph___

E x p r e s s  S t o c k s .
A dam s..........................................
American....................................
United States.............................
Wells, Fargo & Co.....................

I n a c t i v e  S to c k s .
American Tel. & Cable Co.......
Atchison Top. & Santa F e.......
Chicago & A lton........................
Chicago & East. Illinois..........

D o pref.
Cincin. Ind. St. Louis <fe C hic.. 
Cincinnati Wash. & Baltimore. 

Do pref.
M orris & Essex..........................
N. Y. Lack. & Western............
N. Y. New Haven & Hart.......
Ohio Southern............................
Pitts. Ft. Wayne & Chic...........
Quicksilver Mining Co............

"* Do pref.
,St. Louis Alt. & Terre H aute..
I t  Louis Ark. & Texas.........
South C arolina.........................
■Cameron Iron & Coal.............
Columbus & Hocking Coal___
Marshall Consol. C o a l..........
Texnessee Coal & Iron........
V a r io u s  S t o c k s .  & c . (Uni 
A  uer. Cotton Oil Trust..........P  v'°  Vine eVrlifipn+os f

7% 7 7Í
61% 61*i
48 48%
73% 75 
28% 28 ̂  

1% l*i 
4% 44
2% 2% 

115 117h
6778 70 

111 111 
1033s 105 k 

*137% 140 
x l0 5 %  106 

*12 13
34

l103
45
17

105
451

17
*17 18

* 8%
*55 
18 

*83- 
34 
*7%

115 1161
*9% 10 
29 
13 
41

9
60
18
87
35

8

29
13
42

85%
7 3 34
55
84
*4
11
12
72%
*6

55
84

103%.104
*63
28

66
28

*54% 56
*15%
*7%

16
8

*15% 17 
41% 43
42% 43

19 7s 21
59 7a 
84 

*22 
63t 

*107 
*45 
*89

60 
84 
26 

. 631 
109 

48 
94

*12 13

*46
86
30

*99
136

47

102
137

72
135 135
*65 70%
89% 89% 

135 
*40% 40% 
89% 89%

Monday, 
April 2.

7% 7%
60% 61%
45% 47%
73% 74%

1 1%
4% 4%
2% 2%

112 114
67 68

109% 109%
102% 103%
103% 104%

12 12
*29 35
32% 33

103 105%
42% 44
17 17

124% 125 %
15% 15%
44 44%

8% 8%
*55 60
17% 17%

*83 87
323s 34
*7 8%

115 115
10% 10%

*28 7s 29
*12 12%
40% 41

3 85% 85%
s 87% 87%
3 50% 51%
3 8438 85
2 72 73%

*50 70
83 84

43s 43b

11% 12
i 71 72%

7*2 7%
71 72

102% 103%
i 13% 13%

63 63 34
*26 . 29

3 2278 23%
53% 53%
30% 31
15% 15%

8 8
26 26%

*15 17
42 42 34
20% 203s
42% 43
17% 17%
15% 16%
51% 53
19 19%
58 58%

*R2 85
*23 25
63 63%

106 106
90 90
94 94%
20% 21%
48 4938
12 12
21 21%
48% 48%
30% 31%
68% 70

103% 104%
46 46
84% 85%
28% 29%

135% 136
703s 71%

140 140
108 108

1 71 72%
132 133

70 . 70
86 86%

Tuesday. 
April 3.

7%
61

7%
61%

46% 47% 
74 77%
27% 27% 

1% 2 
4% 5%
2% 3%

114 117%
67% 68% 

109 109
103 104%
138 138
104% 105% 
*10 12% 
30% 30% 
32% 33% 

102% 103% 
44 45

*16% . . . .

17 17 
*45% 46% 

8% 9 
59 60 
17% 18 

*x80 86 
32% 33% 
*7 8% 

1*5% 116 
*9% 10

*12 13
40% 41%
85% 87%
88% 88%
51% 52%

*30 38
83% 84%
72 74%

*50 70
85% 85%

4% 4%
*10%
12% 12%
71% 72%

7 7
*71% 73
102% 103%

13 13
63 63

*26 29
233s 24
53% 53%
30% 31%
15% 15%
7 % 7 %

27 27
*15 17
43 45
19% 20%
4234 42%
18% 19%
17% 18%
16% 16%
52% 54%
19% 20%
56 61
83 83
24 24
63% 65

105% 105%
43% 43%
90 90
94% 96
21 21%
49% 50%
12% 123s
2134 2134
48% 49%

2%
*478

2%
5%

*10
153

33
*36

11

9
33
39

19 19
8% 8% 

26% 26% 
is ted.

26% 27%
R33<, RR

*40 .........
89% 89% 
65% 65% 
*2% 3%
*4% 5%

140% 140%

30 34 32 
68% 69% 

103% 105 
45% 45% 
85 86%'
28% 29%

135% 136 
71 72%

135
108

72
130

141
108

72
136

*63 70
87% 87% 

135 135
40 40
89% 89% 

*65% 70 
2% 2% 
4%  4%

138% 138%'
104% 104% 105 105
217% 217%

*9 11 10
*150

10
*8 9% *8 10
33 35 *33 35
35% 35%

15 15

24% 24% 

2678 27%783« R4

217

3634 36%
11

20

11
7%

20

25% 26
28 293s
75% 81%

Wednesday, 
April 4. Thursday, 

April 5.
Friday, 
April 6.

8 8% 8% 8% 878 8%60% 60% 60% 60 34 60 6047% 49% 48% 49% 49% 51%77% 78 76% 77% 78 79%. 28% 28% *28% 29% *28% 28%*1% 2 1% 1%*3% .........
1*238 ......... 4% 4%

117% 120 i l 8 119% 120 Í21%68% 70% 69% 703s 70 71%109% 110% 110 110% 110% 111
104% 106% 105% 106% 106% 108140% 140% 140% 140% 140% 141%
106% 108% 108 109 109 1111134 12 12% 12% 12% 12%

30% 31 *30 32 32 32
33% 34% 34% 35% 35% 363s104% 10434 105 105%

*44% 50 46 46 47% 47%
18% 18% 19 19%

tl2 4  125% 123% 1253s 124% 1263s
*17 18 *17 18
46 46% 47 47%

8 8% 9 9 9% 9%
*55 60 *55 60 *55 60
19% 19% 183s 19% 19% 19%

*82 86 87 87
33% 35 35 35 35% 35%
*7% 8% *7% 8% 83s 83s

11638 116% *116 117% 116% 117%
10 10 10 10% *10 11

*2 8 % ......... *28%12% 13% 13% 13% 13% 14
423s 44 42% 44 43% 45%8738 88% 88 89% 89 90%
90 90 90 90 90 9052% 54 52% 53% 53% 55

*30 40 *31 40 *31 40
*85% 87 83% 85% 85 87%
76 77 76 77 77 78%
57% 57% 57% 58 *55 70
86% 86% 84 84 85% 85%438 438 4% 4% 4% 4%
11% 13% 14 14
13% 13% 13% 13% 1338 13%
73 753s 74% 75% 7538
*7 8
75 75 75 75% 75% 75%

103% 104% 104% 105% 105% 105%
13% 13% 13% 13% 14 14%
63% 63% *63 65 65% 65%
28% 28% *27% 29% 1 30 30
24 25 2378 24% 243s 25%
56 56% 55% 55% *55% 58
32 32% 31% 32% 32% 34%
16 16 153a 15% 16 16%

8 8 • 8 8 8% 8%
28 28% *28 29 28 34 29%
16% 17 17 17 173s 17%
44% 44% 44% 45% 4538 46%

20% 20% 20% 23
43% 44% 43 % 44 44% 45%
19 203s 19% 19% 20% 20 34
18% 19 183a 18% 19% 19%
16% 17 17% 17% 18 18%
54 56% 55 56% 56% 58%
20% 21% 2034 21% 21% 22
60 61 59% 61 62 62

*82 84 *82 84 *82 84
27 28 *23 27% 27 27%
65 67% 66 66% 67 68%

107 108% 107% 108 107% 108%
46 47 47 4734

*90 .........
98 98% 97 97 1ÓÓ 102%
21% 22% 2178 22% 22% 23%
50% 52% 51% 52% 52% 54%

*12% 13 12% 12% 1234 12%
22% 22% 22% 22% 23% 24%
48 50% 50% 50% 5038 50%
32 3334 32% 33 33% 34
70 71 69% 70 71 71

104% 105% 105% 106 107 1.07%
46 47 *46% 47 47% 49
87- 88 *87 88 89 89
29% 30% 3038 30% 31% 3134101%1 01 34

136% 136% 137% 138 138% 138%
72% 743s 73% 74% 73% 75

*135 141 *135 140 140 140
107% 107% *107 110 107% 107%

72 72 | 71% 7 1 34 71 71%
*130 137 *130 136 *130 138

71 71
87% 89% 88% 89 90% 90%

*130 137 135 135
*40 ......... 40% 42
*89% 90 90 91
*66 70 71 71 75 75

*2% 2% *2% 2% 2% 2%
4 78 4 78 4% 4% 4% 5%!

1
104 104%

*215 225 *215 222 ' *215 222
*10 11 *10 11 *10 11
153 153 153 153 *152% 154

"8 10 *8 9% *8 10
*33 35 *33 35 *33 35
37 37 35% 35% *35 37
12 12 *11 12%

......... 7%
22 22 *22 32 34
20 21% 20% 21% 21 21%
26 27 26% 27 27 27%
28% 29% 2778 29 28% 293s
76% 79% 74% 78 7538 79%

Sales 
o f the 
Week, 

Shares.

1,395
1,612

24,670
20,335

525
3,692
1,604
2,046

22,303
12,310

1,959
103,330

225
9,272

550
700

7,920
1,384
1,420

600
51,110

500
2,100
1,144

47
2,800 

100 
3,000 

100

Range Since Jan. 1,1888.

Lowest. Highest.

7% Apr. 
55% Feb. 
45% Apr. 
73% Apr. 
26% Mar. 

1 Mar. 
4 Mar. 
1 % Mar. 

112 Apr.
67 Apr. 

109 Apr. 
102% Apr. 
138 Apr. 
103% Apr. 
11 % Apr. 
29% Mar. 
32% Apr. 

102% Apr. 
42% Apr. 
17 Mar. 

123% Apr. 
15% Apr. 
44 Mar.

8% Mar. 
55 Mar. 
17% Apr. 
84 Mar. 
323s Apr. 

7% Mar.
1,247 114 Mar

310
1,612
7,350

73,375
1,020

54,340
4,390
4,695

620
965

6,110
37,305

200
1,700

13,725
995
170
250

40,420
550

43,180
527 
620

1,200
650

20,600
3,451
5,567
2.400 
9,485 
5,740

651,277
91,645

4.400 
117 
500

4,482
1,286

660
528 

2,405
17,182

105,020
1,100
1,805
2,350
5,565
4,913
7,886

860
1,895

17,770
ICO

1,735

9 % Mar. 
27% Jan. 
12% Mar. 
40% Apr. 
85% Apr. 
87% Apr. 
50% Apr. 
31 Mar. 
83% Apr. 
72 Apr. 
50 Mar. 
83 Mar.

3 10% Jan. IO- 
6 62% Jan. 3  
2 56% Jan. 9  
2 81% Feb. 25 - 

26 33% Jan. 10 
26 5% Feb. 4.
20 10 Jan. 24  
26 73s Feb. T

2 130% Jan. 2 7
2 78 Feb. 24-
3 116 Feb. 1 7
2 110% Jan. 30*
3 145% Feb. 1 

114% Jan. 2 7
14% Jan. IO  
38% Jan. . ff 
40% Jan. 10 ' 

109 Jan. 27 
53% Feb. l f f -  
25% Jan. 9 

133% Jan. 30* 
23 Jan. ff 
55 Jan. 28 
1078Jan. 1 2  
65 Feb. 23 - 
23% Feb. 24 
88% Jan. 10- 
463e Jan. 3 

9% Jan. Ö7 
122% Feb. 3 i  

14 Jan. 2 0  
31 Feb. I ff- 
16 Jan. 3 0  
47 Jan. 9  
95% Jan. 9* 
91% Feb. I D  
64% Jan. O 
39 Jan. IO  
96 Jan. 10* 
8738 Jan. 9 - 
80 Jan. IO-

170

3% Mar. 28 9% Jan. 11
11 Mar. 23 17% Jan. 9-
1138 Mar. 24 183s Jan. 5
70 % Mar. 24 89% Jan. a

6% Mar. 29 13% Jan. 2T
71 Apr. 2 80 Jan. 9

102% Apr. 2 108 Jan. 9
I t % Mar. 31 17% Jan. 27
63 Apr. 2 73 Jan. 2 7
28 Mar. 31 37 Jan. 3 0
22 3s Mar. 9 29% Jan. 9-
53 Mar. 22 65% Jan. IO
29% Mar. 22 39% Jan. 10>
14% Mar. 10 18 3i Jan. 9

7 % Mar. 28 9% Jan. 7
26 Apr. 2 33% Jan. 3 0
15 % Mar. 24 18% Feb. 2
41 % Mar. 31 47 Jan. 3 0
19 % Apr. 3 23 Jan. 10
4234 Mar. 31 47% Jan. IO-
17 % Mar. 27 25 Jan. 31
17 % Apr. 2 22% Jan. 18-
15 % Apr. 2 23 Jan. 11
51 % Apr. 2 67% Feb. I ff
19 Apr. 2 24% Feb. 23~
55 Jan. 6 69% Feb. 23
82% Feb. 13 88 Jan. 31
24 Mar. 27 36% Jan. 5-
63 A rr. 2 73% Jan. 3 0

105% Apr. 3 116 Jan. Iff
43 Mar. 29 62% Jan. &
89 Mar. 29 105 Jan. 28-
94 Apr. 2 114% Jan. 23-
20 Mar. 22 27% Jan. 3 0
48 Apr. 2 58°s Jan. a
12 Mar. 27 16 Jan. a
21 Mar. 24 28% Jan. ff
4438 Jan. 3 55 Feb. 1 a

30% Apr. 
68% Mar. 

103 Jan. 
45 Mar. 
84% Apr. 
28% Apr. 
99 Jan. 

135% Apr. 
7038 Apr.

2 3 8 78 Feb. 1 7  
29 78 Jan. 13 

3 1112 Jan. 3 0  
55 Jan. 13  
94 »4 Feb. 3  
37 % Jan. I ff 

106% Feb. 15- 
144% Jan. 3 0

140 Mar. 
153 106% Mar. 
527| 67 Jan. 
46 1 2 8  Jan.

2 7938 Feb. 24
23 145 Jan. 23- 
22 108% Jan. 25- 
4 1 74 Jan. 2 0  

19 135 Mar. 22

29,375 21 34% Jan. 17 
5 100 Mar, Ô

* These axe the prices bid i nd asked; no sale was made at the Board. 1 Lower price is ex-dividend. + Prices from both Exchanges.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. I .  STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888

Railroad Bonds.

A tl. & Pac.—W. D. too., 6b, 1910
G uar., 4s, 1937........... - QOft

Can. South.—1st guar., 5s, 199»
2d, 5b, 1 9 1 3 . . . . . . . . - - -  , QQn

■Central of N. J.—1st, 7s, 1890..
Consol.7s, 1 8 9 9 .................—
Convert. 7s, 1 9 0 2 . . . . . . ......—
Convert, deb. 6s, 1908^ ...—  
General mort., 5s, 1 9 8 /..  ---• 
Leu. & W.B.,con.7s, 1909,ae nt 
Am. Dock & Imp., 5b, 1 9 2 1 ... 

Central Pacific—gold 6b, 1898..
Ban Joaquin Br. 68.1900.........
Land grant 6b, 1 8 9 0 . . . . . . . . . . .
Mort. 6s, 1 9 3 6 . . . . . . . . . . . . . . . . .

Ches. & O.—Pur. m. fund 6b, ’98 
6 b, gold, ser. B .1908, coup, ofl 
Exten. coup., 4s, 1 9 8 6 . . . . . . . .

Closing.
Apr. 6- R«r.29

22% 
81 a 

105 78 
90 b. 

105%b.

119 b.
100 b.
101%
l l -z 58b.
105%
115
113%
100%b.

21%

6s, currency, 1918
Mort. 6e, 1911.............

Ches. O. & So. W.—5-6b, 1 9 1 1 ... 
Chic.Bur. & Nor.—let, 58,1926. 
Chio. Burl. & Q.—Con. 7b, 1903. 

Debenture 5b, 1913 . . . . . . . . . .  -
D enver D ivis., 4b, 1922... . . . .

Chio. & East. Ill -C o n . 6s, 1934 
Chic. & Ind. Coal R., 1st, 5b, ’36 
Ch.Mil.& S t.P -ls t ,I .& M .7 s ,’97 

Consol. 7b, 1 9 0 5 . . . . . . . . . . . . . .
1st, So. Min. Div.—68,1910... 
lBt, Chi. & Pac.W.Div—5s, ’21 
Wis. <fe Min. Div.—5b, 1921 —  
Terminal 5b, 1 9 1 4 ..... . .  . . . . . . .

Chic. & N. W.—Consol. 7s, 1915
Gold, 7 b, 1902..........
Sinking fund 6s, 1929.
Sinking fund 5b, 1929 
Sinking fund debent. 5s, 1933 
26-year debent. 5s, 1909
Extension 4s, 1926-------

Chi. R. I. & Pac.—6s, coup. 1917.
Exten. & col. 5s, 1934..............

Ch. 8t.P.,M.& O.—Consol. 6b. ’30 
Ch.St.L.& Pitts.—1st,con. 5s, ’32 
C . C. C. & Ind.—Consol. 73,1914

Gen. 6s,1934 ....... .....................
Col. Coal & Iron—1st, 6s, 1900.. 
Col. H. Yal. & Tol.—Con. 5s, ’31

Gen. gold, 6s, 1904...................
Denver & R ioG r.—1st, 7s, 1900

1st con. 4s, 1936 ......................
Den. & R. Gr. W .-  1st, 6s, 1911.

Assented......................................
Den. So. Pk. & Pac.—1st, 7s, ’05 
Det.M ao.&M .—Ld.gr.3%s,1911 
4E.Ten.V.& G. R y.—Con.,5s, ’56 
Eliz. Lex. & B. Sandy—6s, 1902. 
Erie— 1st. consol, gold, 7s, 1920 

Long Dock, 7s, 1893
Con. 6s, 1935.........

N.Y.L.E.&W—2d con. 6s, 1969 
¡Ft. W. & Denv. C. -1 s t, 6s, 1921 
G al.H ar.* San. Ant.—1st, 6s,’ 10

2d M .,7s, 1905 . . . . : .................
WeBt. Division—1st, 5b, 1931.

2d, 6b, 1931.............................
G r ’nB.W.&St.P.—2dino.8B,1911 
G u lf Col.&San.Fe—1st,7s, 1909

Gold, 6s, 1923............................
¡Henderson Br. Co.—1st. 6s, 1931
H . & Tex. C.—1st M. L. 7s.........

1st, West. D., 7s,1891...............
1st,Waco & N. 7s, 1903.............
2d, consol. M. L. 8s, 1912.......
Gen. mort. 6s, 1921, tr. reo ... 

Und.Bl. & W —1st,pref.,7s, 1900 
1st, 5-6s, 1909, tr. rec 
2d, 5-6s, 1909, tr. rec 
East. Div.—6s, 1921, tr. rec..
Income, 6s, 1921, tr. re c .......

Int. & Gt.Nor.—1st, 6s,gold ,’ 19
Coupon, 6s, 1909.....................

¡Kent. Centr.—Gold 4s, 1 9 87 ... 
Knoxv. & O.—1st, 6s, gold, 1925 
3L. Erie & W.—1st g., 5s, 1937 .. 
LakeS h.—Con.coup., 1st, 7s, 1900 

Con. coup., 2d, 7s, 1903.
Long Island—1st, 7s, 1898

1st, consol., 5s, 1 9 3 1 ... ,_____
Lou. & Nash.—Consol., 7s, 1898 

N. O. & Mobile—1st, 6s, 1930.
2d, 6s, 1930.............................

E . H. & N.—1st, 6s, 1919.........
General, 6s, 1930.-....................
Trust Bonds, 6s, 1922....... .
10-40, 6s, 1924..........................

Lou. N. A. & Ch.—1st, 6s, 1910.
Consol., gold, 6s, 1916.............

Mem. & Ch’lston—6s, gold, 1924 
M etro. Elevated.—1st, 6s, 1908.

2d, 6s, 18 99 ...............................
M ich. Central—1st, con., 7s, ’02

Consol. 58 ,1902.........................
Miss’riPac.—1st, cons., 6s,1920

Sd,7s, 1906................... .........
Pac. o f Mo.—1st, 6s, 1 8 8 8 ...

2d mort., 7s, 1891..............

107 b.
64%b. 
60 b. 
17 b. 
97% 

103 %b. 
101 a. 
132 % 
105 b. 
91

112 %b.

105 b. 
901a 

1051« 
116 b. 
119 b,
101 b. 
101% 
114 
105% 
114% 
116 b,
102 78b, 
104 b.

11778 
125% 
110b. 
104% 
101 %b. 
100%b. 
I4l% b. 
130 b.

lo7%  
110 b, 
105 a.
94

131
105%
122%

110 
101 %b. 

66
63 b. 

120%b. 
77% 
68 b. 
60
74 b. 
35 
99% 
97

133%
113
114%b.
97%
80

62%
64
17

102 a. 
132% 
105 
91 b. 

U 6 7s 
98 a.

124% 
112%b. 
104 
101% 
102 %a. 
141%b. 
130 %b.

Range since Jan. 1.
Lowest. Highest.

110 b. 
105%a. 
93%b 

131 b. 
1053s 
122 b. 
99%a. 

125 b. 
110 
1017s 

65 
65

121 %b. 
75%b. 
67 b. 
60
74 b.

91 a.

26% 
119 b. 
947a 

10738b. 
I l l  b. 
110 b. 
113 b.

b,
87 
16

104 
66 
70 
90%b.

104% 
125 b. 
123 b. 
121%b. 
l l l% b .
117 b. 
11278

96%b. 
114 b. 
113 b. 
107% 
102%b. 
107%
88

101%
111
105 b, 
127 b. 
109 
111%
118 a. 
101 %b.
106 b.

9958 
99 a. 

133 b. 
113% 
118 a. 
96% 
78% 

103%b.
90 a.

19 Apr. 
80 Jan. 

105 Mar.
89% Mar. 

lC45g Feb. 
111% Jan. 
115 Jan.
102 Feb. 

98 Jan.
112% Apr. 
101% Jan. 
113% Jan. 
113% Apr. 
100 Apr. 
101% Apr. 
105% Feb. 
62% Mar.
62 Apr. 
165s Apr. 
90% Jan.

103% Mar. 
10138 Feb. 
129% Jan. 
104% Jan. 
91 Mar. 

113 Jan.
97 Jan. 

114% Jan. 
123% Jan. 
110% Apr. 
101% Jan. 
100 Jan. 
100 Jan. 
139% Jan. 
128% Jan. 
118 % Apr. 
107% Apr.
103 Feb. 
104% Apr.

91 % Mar. 
130% A£r.
104 Mar. 
119% Jan.
97% Apr. 

123 Jan. 
107% Jan. 
100 Jan.

63 Mar. 
63 Mar.

119% Jan. 
75 Mar. 
71 Jan. 
60 Mar. 
77 Feb. 
34% Jan. 
95% Jan. 
96 Mar. 

132% Mar. 
I l l  Jan. 
116% Jan. 

94% Feb. 
77% Apr. 

101% Feb.
98 Apr. 
90 Mar.

26%
120%
97%

111 b. 
110 b.
112 b. 
108 a.

69 b. 
107%b. 
90 a.
87 a. 
15 b. 

104 b. 
63 kb. 
70 a. 
91 a. 

104 b. 
125%b. 
124
121 b. 
110 b. 
120
112%b. 

96% 
113%b, 
113 b. 
107
104 a. 
109 b.
91%

101
109%
105 
130 a.

25 Apr. 
119 Jan.

94% Apr. 
107% Mar.
111 Mar.
112 Feb. 
112% Jan. 
102 Feb.

65 Jan. 
111% Mar. 

85 Jan.
65
87
15
99
64
69

Feb.
Jan.
Mar.
Feb.
Mar.
Jan.

110%
1013s 
1106 b,

89% Jan 
101% Jan. 
125 Feb. 
122% Jan. 
120% Jan. 
i l l  Jan. 
116% Apr. 
10-;% Jan. 
96% Jan.

114 Feb. 
109% Jan. 
106% Mar. 
104 Feb. 
107% Apr.

8734 Apr. 
100 Jan. 
108% Mar.
103 Jan. 
127 Jan. 
109 Apr. 
107 Mar.
115 Jan. 
100% Feb.
104 Jan.

27% Jan. 
83 Feb. 

107 Jan. 
94% Jan. 

108% Jan. 
117% Feb. 
121 Feb.
102 Feb. 
115 Apr. 
114% Feb. 
105% Mar. 
115 Apr. 
115% Feb. 
103% Jan. 
1045g Mar. 
114% Feb.
70% Feb. 
70% Feb. 
28 Feb. 

101% Mar. 
108% Jan.
103 Jan. 
133 Apr. 
107% Feb.

95 Jan. 
117% Feb. 
100% Feb. 
118% Feb. 
126 Jan. 
114 Feb.
105 Feb. 
1017s Feb. 
101% Feb. 
143 Jan. 
132 Feb. 
121 Feb. 
I l l  Feb. 
109% Feb. 
105% Jan.

95 Jan. 
133% Feb. 
107 5g Feb. 
122% Apr. 
100% Jan. 
129 Feb. 
110 Mar.
104 Jan. 

73% Jan. 
75 Jan.

121% Mar. 
79% Jan. 
73 Feb. 
68% Jan. 
80% Feb. 
43 Jan. 
99% Mar. 

104 Jan. 
137% Feb. 
114 Feb. 
118 Mar. 

99 7s Jan. 
82 Jan.

106 Jan. 
105% Jan.

92% Jan.

32% Jan.
122 Jan. 
97 7s Feb.

110 Jan. 
115% Jan. 
11458 Jan. 
114 Feb. 
108% Jan.

69 Feb. 
112% Jan. 

89% Jan. 
71% Jan. 
88 Feb. 
18 Feb. 

111% Jan. 
77 Jan. 
75 Jan. 
94% Jan. 

105% Mar. 
127 Jan. 
125 Jan. 
121 Jan. 
112 Mar.
123 Feb. 
11278 Apr.

99% Feb. 
114 Feb. 
114 Mar. 
110 Jan. 
104 Feb. 
112% Jan. 
93 Jan. 

1 0278 Jan. 
116% Jan. 
107 Feb. 
130 Feb. 
110% Jan. 
113% Jan. 
118 Feb. 
103% Jan. 
105% Feb.

Railroad Bonds.

90 b.
128 b. 
105 b. 
133 b. 
108%b. 
130%

87%
I !4%b.
129 b. 
107%b. 
104%b. 
110%a.

92%n. 
107 b. 

76% 
118 b. 
11778b. 
102%b.
100 b. 
116%b.
II 3%n.
102 b.

30% 
73 b. 
98

109% 
98 %b. 
95%

104 b.
101 b. 
72
50%b.

113%b.
105 b. 
116 b. 
115
109 b.
102
100 %b.

Mil. Lk.Sh. & W.—1st, 6s, 1921.
Ashland Div.—1st, 6s, 1 9 25 ...

Mitw. & Nor.—M. L., 6s, 1910..
Extension, 1st, 6s, 1913____

Minn. & St. L.—1st, 7s, 19 2 7 ....
Imp. & Equip.—6s, 1922.........

Mo. K.&Tex.—Con., 6s, 1920...
Consol., 5s, 1 9 2 0 . . . . . . . ___. . .
Consol., 7s, 1904-5-6_________

Mobile & Ohio—New, 6b, 1927 ..
1st, Extension, 6b, 1927..........
1st pref. debentures, 7 s ...........

Mutual Un. Tele.—S. f., 6s, 1911 
Nash. Ch. & St. L.—1st, 7s, 1913 
N.Y. Central—Extend., 5s, 1893 

N .Y.C.&H .—1st, cp., 7s, 1903
Debenture, 5s, 1904..............

N.Y.&Har.—1st, 7s, 1900.......
N. Y. Chic. &St.L.—1st, 4s, 1937..
N.Y. Elevated—1st, 7s, 1 9 0 6 ....
N. Y. Lack. & W.—1st, 6s, 1921.

Construction, 5s, 1923............
N. Y. & Nor.—1st, 5s, 1927.......
N. Y. Ont. & W.—1st. 6s. 1914.. 
N.Y.Sus.&W.—1st ref., 5s, 1937. 

Midland of N. J —1st, 6s. 1910
N. O. Pacific—1st, 6s, 1920........
Norfolk & West. -G en ., 6s, 1931 
Nortb.Paciflo—1st,coup.,6s, ’21

Gen’l, 2d, coup.. 1933..............
N. Pac.Ter.Co.—1st, 6s, 19 33 ...
Ohio & Miss.—Consol., 7s, 1898.

2d, consol., 7s, 1911.................
Ohio Southern—1st, 6s, 1 9 2 1 ...

2d, too., 6s, 1921........... ...........
Omaha & St. L . - l s t ,  4s, 1937..
Oregon Irnpr. Co.—1st, 6s, 1910 
Ore. R. &Nav. Co.—1st, 6s, 1909

Consol., 5s, 1925.......................
Oregon <k Transoon.—6s, 1922.. 
Peo.Dec. & Evans.—1st, 6s. ’ 20. 

Evansv. Div— 1st, 6s, 1920 ...
2d mort., 5s, 1927.............. .

Rich & All.—1st, 7s, 1920. tr. rec 
Richm. <fe Dan.—Cons., 6s, 1915

Debenture, 6s, 1927.................
Rooh. & Pitts.—1st, 6s, 1921 ...

Consol., 6s, 1 9 2 2 . . . . .________
Rome W. & Ogd.—1st, 7s, 1891.

Consol., extend., 5s, 1922------
St Jo. A G d.Isl.—1st, 6s, 1925 .

2d, income, 5s, 1925...............
St. L. Alt.& T.H.—1st, 7s, 1894.

2d, M., pref., 7s, 1894..............
2d., M .,inc., 7s, 1894...............
Dividend bds, 6s, 1894------- -

St. L. Ark. & Tex.—1st, 6s, 1936
2d, 6s, 1936........................ .

St. L. & Ir. ML—1st, 7s, 18 92 ...
2d mort., 7s, 1897.....................
Cairo & F ulton—1st, 7s, 1891 
Gen. R y. & land gr., 5s, 1931.

St. L. & San Fr.— 6s., Cl. A ,1906
6s, Class B, 1906.....................
6s, Class C, 1906.......................
Gen’l mort., 6s, 1931................
Gen’l mort., 5s, 1931............ .
So. Pac., Mo.—1st, 6s, 1888 ...

St. Paul M. & M.—1st, 7b, 1909.
2d, 68,1909.......................
1st cons., 6s, 1 9 3 3 . . . . . .

Do reduced to 4% s..
Shenandoah Yal.— 1st, 7s, 1909

Gen’l mort., 6s, 1921............
So. Carolina—1st, 6s, 1 6 2 0 ....

2d, 6s, 1931.............................
Inc., 6s. 1931..........................

So. Pac., Cal.—1st, 6s, 1905-12 
So. Pac., Ari.—1st, 6s, 1909-10 
S o .P a c .,N .M —1st, 6s, 1911.
Tex. & Pac.—Inc. & Id gr, 7s, ’15 

Rio Grande Div.—6s, 1930—
Gen. mort. &term., 6s, 1905.

Tol. A.A. & N. M.—1st, 6s, 1924 
Tol. A.A. & Gr.Tr.—1st, 6s, 1921 
Tol. Peor. & West—1st, 7s, ’ 17 
Tol. & Ohio Cent.—1st, 5s, 1935 
Tol.St.L.& Kan. C.—1st,6s, 1916 
Union Pacific—1st, 6s, 1899—

Land grant, 7s, 1887-9............
Sinking fund, 8s, 1893...........
Kan. Pacific—1st, 6s, 1895 ...

1st, 6s, 1896.........................
Denver D iv.—6s, 1899........
1st consol, 6s, 1 9 1 9 ..........

Oregon Sh. Line -1st, 6s, ’22. 
Virginia Mid.—Gen. m.,5s, 193t 
Wab. St.L. & P ac.-G en .,6s , ’2( 

Chicago Divison—5s, 1910—  
Wabash—Mortgage, 7 s, 1909..
Tol. & Wab.—1st, ext.. 7s, ’ 90

1st, St. L. D iv., 7s, 1889.......
2d, extended, 7s, 1 8 9 3 .. . . . .
Con., conv., 7s, 1 9 0 7 ..........

Great West.—1st, 7s, 1888-----
2d, 7s, 1893................. , ■

West Shore—Guar., 4 s ...............1102%

Closing.

Apr. 6. Mar. 29

120 %b. 121%........
109 b 
107 b. 
101 b.

109 b. 
107 b. 
102 
59 a. 
61% 
55% 
98

112 b.

66
57
98

113 b.

91%b. 
130 a. 
106 a. 
133%b.
109
130%b.

89%
114%b.
128%b.
110 b. 
10658b 
110%a.
90%
73 %b. 

118 b. 
117% 
105 %a. 
100 b. 
115 b. 
118 
102 b. 
29
72 b. 
97 b. 

109%b. 
98% 
94% 

104 b. 
100 b. 
72  a. 
53

H 3% b.

112 b. 
110 a. 
10458b.
100%
40%

107%b.
107
103%82 b. 
116 b. 
116 b. 
116%b. 
115%b. 
1025sb. 
101%b.
114 
116 b.
115
95 %b. 
88 a. 
30%b. 

100 
81% 
15%

46% 
67% 
59 b. 
97%b 

102 b,
96% 
90 b. 

115 
100%b, 
114% 

09 b 
.10 b 
.14 b. 
l06 
101% 
80
35 b.

115 B 
08% 

104% 
100%

40 a. 
99% 
3S%b. 

107 %b. 
107
103%b.

84
116%b. 
116%b. 
I16%b. 
115% 
102%b. 
10158 b. 
112%b. 
118%b, 
114 a. 
95%b. 
90 b, 
37 a. 

102%

13 b 
114%b, 
107 %b. 
107%b 

42 %b, 
64%b. 
56 b  
98

106%a
95%

115%a, 
104 b, 
114
109 b
110 b 
114%b 
104%b 
101 b

Range since Jan. 1.
Lowest.

51% Apr. 
60 Mar. 
50% Mar. 
90 Mar.

43 Mar. 
84% Jan. 

128% Jan. 
104% Jan. 
132% Jan. 
108% Mar. 
128% Jan. 
86% Jan. 

114 Mar. 
127 Jan. 
107% Jan. 
102% Jan. 
109 Jan.

90 Mar. 
109 Apr.

75 Mar. 
112% Jan. 
115% Jan. 
102 Jan. 
99% Jan. 

114% Jan. 
117 Feb. 

99% Jan. 
29 Mar. 
70 Mar. 
94% Jan. 

108% Ftb. 
96% Jan. 
93 Jan. 

L06 Jan.
102 Mar. 
71% Mar. 
51 Apr.

109 Jan. 
100 Jan.
116 Mar.
113 Jan.
107 Jan. 
1005s Apr.
98 Jan. 
41 Jan. 

112% Feb.
108 Feb.
103 Jan, 

38 Jan. 
98 Jan. 
38 Mar.

106% Mar. 
105% Apr. 
103% Apr. 

82% Mar. 
113% Jan. 
115% Jan.
114 Jan. 
112% Jan. 
100% Jan. 
100 Jan. 
112 Jan.
117 Jan. 
114 Mar.
96% Feb. 
90 Jan. 
29 Apr. 
97 Jan. 
69 Jan. 
13 Apr. 

111% Apr.

Highest.

121% Mar. 
117% Jan. 
I l l  Mar. 
108% Feb.
110 Jan. 
59 Feb. 
73% Jan. 
63% Jan.

106% Jan. 
116 Jan. 
105% Jan. 

51 Feb. 
93% Feb. 

130% Mar. 
106% Mar. 
135 Feb.
111 Feb. 
133 Jan.
90% Jan. 

117% Jan. 
129% Feb. 
110% Feb. 
107 Mar.
113 Jan. 
93 Jan.

114 Mar. 
80 Jan.

118 Mar. 
11758 Apr. 
105% Jan. 
102% Jan.
116% Mar. 
118% Mar. 
104% Feb. 
34 Jan. 
76 Jan. 

100 Jan. 
110 Jan. 
100 Jan. 
96% Feb. 

109 Jan. 
106 Jan. 

75 Jan. 
59% Jan.

115 Mar.
100 Jan. 
118 Feb. 
115% Jan. 
109 Feb. 
104% Mar.
101 % Mar. 
41 Jan.

113 Jan. 
110% Jan. 
104% Feb.

38 Jan. 
104% Feb.

48% Jan. 
111% Jan.
112 Jan. 
105% Jan.

92% Jan. 
118 Jan. 
118% Jan. 
118 Jan.
116 Mar. 
103 Feb. 
l d 7e Apr.
114 A pr. 
118% Jan. 
116% Feb.

97 Jan. 
92% Feb. 
36% Jan. 

102% Feb. 
85 Feb. 
18% Jan. 

116 Mar.

108 %a.

101 b

89 a.

101%

105% Jan.
41 Apr.
65 Mar.
60 Jan.
85 Jan.

101 Jan.
90 Mar.
93 Jan.
91% Jan.

114 Jan.
100% Apr. 
113% Apr.
109% Fet). 
109% Feb. 
114% Feb. 
101% Jan.
100 Feb.
78 Jan.
41 Mar.
93 Jan.
84 Feb.

107% Mar. 
107% Jan.

85 Apr.
83 Jan.

107 Mar.
85 Mar.

99% Jan.

08% Mar. 
51% Jan. 
70% Jan. 
62% Mar. 
99% Feb. 

107 Mar. 
92% Apr. 
97 % J an. 
94 Feb. 

115% Feb. 
104% Mar. 
119 Jan. 
112% Jan. 
I l l  Jan. 
115% Mar. 
106% Mar.' 
103% Jan. 

82 Feb. 
47 Jan. 
98% Feb.
90 Jan. 

109 Jan. 
109 Feb.
91 Feb. 
88% Feb.

109 Feb.
90 Jan. 

102% Apr.

Mote—The letter “  b”  indicates price bid, and 1 a”  price ashed; all other prices and the range are from actual sales. 
S T A T E  B O N D S .

SECURITIES. Bid. Ask

Alabama—Class A  3 to 5 ........1906
Class B, 5s..............................1906
Class C, 4s.........„ ....................1906
6s, 10-20................................. 1900

Arkansas—6s, funded..1899-1900 
7s, Little Rock & Fort Smith, iss. 
7s, Memphis & Little Rock, iss..
7s, Arkansas Cential R R . . . .___

Georgia—7p, gold.............  1890
Louisiana--7s, c o n s .. .___¿...1914

Stamped, 4s...............................
Michigan—7s..............................1890

105
109
10 .%
100

3
7

104
105 

90
105

107

id s '

20
15

104%
91%

SECURITIES.

Missouri—6s....... due 1889 or 1890
Asylum or University, due 1892
Funding...................     .1894-1895

New York—6s, loan..................1892
6s, loan................................ ..1893

North Carolina—6s, o ld ............ J&J
Funding act..................  1900
New bonds, J. & J . . . .1892-1898
Chatham R R .......................
Special tax, Class 1 . . . . . . . .

Bid. Ask.

102%
104
106
110
110%

35 40
10
20

9
93% 94

119 122

SECURITIES. Bid.

Rhode Island—6b, c o u ..1893-1894 
South Carolinar—6s, non-fund. 1888

Brown consolidated 6s....... 1893
Tennessee—6s, old_____1892-1898

Compromise, 3-4-5-6S...........1912
New settlement—6s.............. 1913

5s................................. ..........1913
3 s ... ‘....... .............................. 1913

107
3%

104
57
67

100
92%
68%
48
70
50

7

6s, consolidated bonds..................
6s, consolidated, 2d series...........
6s, deferred, trust rec..................

4%
106
62
70

103
95
69%
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILRO.tD BONDS.

SECURITIES.

Railroad Bonds.
(Stock Exchange Price».) 

▲toll. Top. & San. Fe—4*ss ...1 920
Sinking fund, 6 s ....... ............1911
Collateral Trust, 5s............... 1937

Beecn Creek—1st gold, 4s.......1936
Balt. & Onio—1st6s, ParkB ..1919

5s, gold .....................................1925
Boat. H. Tun. & W.—Deb. 5s.. .1913 
Brooklyn Elev.—1st, G., 6 s ...1924

2d, 3-5s.....................................1915
Burl. Ce. Rap. & No.—1st, 5s. 1906

Consol. & col. tr, 5s....... ....1 9 3 4
Registered.........................  . . . .

Minn. & St. L .—1st 7s, gu ..1927
Iow a C. & W est.—1st 7s___1909
Ced. Rap. I. F. & N., 1st 6s. 1920

1st 5s.....................................1921
Central Iowa—1st, 7s, Tr. R ecl899

East’n Div., 1st, 6s................ 1912
Illinois Division—1st 6 s .....1 9 1 2
Cons, gold bonds, 6 s ............ 1924

Cent. RR. & Banking Co., Ga.—
Collateral gold, 5 s . . . .  ......... 1937

Ches. & O.—6s, gold, ser. A . . .  1908
Coupons off............................. 1908

Ches. O. & So. West.—2d 6 s ... 1911
Chicago & Alton—1st, 7s.........1893

Sinking fund, 6s..................... 1903
Louis. & Mo. River—1st 7s.. 1900

2d 7s.....................................1 900
St. L. Jacks.& Chic.—1st,7s. 1894

1st, guar. (564), 7s.............1894
2d mortg. (360), 7s.............1898
2d, guar. (188), 7s...............1898

Miss. R. Bridge—1st, s.f. 68.1912 
Chic. Burling. & Q.—

5s, sinking fund...............  1901
Iowa Div.—Sink, fund, 5s.. 1919

Sinking fund, 4 s ................ 1919
Plain, 4 « ............... 1921
Nebraska Extension 4s........1927

Chic. Burl. & No.—Deb. 6s___1896
Chic. Rock Isl. & Pao.—

Des Moines & Ft. D.—1st,4s. 1905
1st, 2 * ss ....................... . . . .1 9 0 5
Extension, 4 s ....................1905

Keok. & Des M.—1st, 5 s ___1923
Chic. Milw.& St.P.—

1st, 8s, P. D ........................... 1898
2d, 7 3-lOs, P. D ....................1898
1st, 7s, $ g., R. D .................. 1902
1st, La Crosse Division, 7s .. 1893
1st, I. & D., 7 s . . . . ..................1899
ls t ,C . & M ., 7s....................... 1903
1st, 7s, I. & D. E xt................1908
1st, S. W. Div., 6s..................1909
1st, 5s, La C. & D a v ............ 1919
1st, H. & D., 7 s ..................... 1910
1st. H. & D., 5s...................... 1910
Chicago & Pacific Div., 6 s ..1910 
Chic. & Mo. Riv. Div., 5 s . ..1926
Mineral Point Div., 5s.........1910
C. & L. Sup. Div., 5s............ 1921
Fargo & South., 6s, Assu ...1924
Inc. conv. sink, fund 5s........1916
Dakota & Gt. South., 5s.......1916

Chicago & Northwestern— 
Escanaba & L. S.—1st, 6 s . .. 1901
Des M. & Minn.—1st, 7 s ___1907
Iowa Midland—1st, 8 s .........1900
Peninsula—1st, conv., 7s___1898
Chic. & Milwaukee—1st, 7 s .1898
Win. & St. P.—2d, 7 s . . . .___ 1907
Mil. & Mad.—1st, 6 s ............ 1905
Ott. C. F. & St. P.—1st, 5s.. 1909
Northern HI.—1st, 5 .............1910

d .  CoL Cin. & Ind.—1st, 7s, s.f.'99
Consol, sink, fd., 7 s ...............1914

Chic. St. Paul M. & O.—
Chic. S. P. & Minn.—1st, 08.1918
No. Wisconsin—1st, 6s.........1930
St. Paul & S. C.—1st, 6 s ___1919

Chic. & E. 111.—1st, s. f., cur.. 1907
Gen. con., 1st, 5s...............1937

Chic. & W. Ind.—1st, s.f., 6s.. 1919
General mortgage, 6 ............. 1932

Chic. & St. Lome—1st, 6s....... 1915
Cin. I.St.L.& Chic.—1st,g.,4s .1936

Registered.............. ................
d n .  Jack. &Mac.—1st,g .,5 s ...1936
Col. & Green.—1st, 6s...............1916

2d, 6s................................. ....1 9 2 6
Col. & Cin. Midland—1st, 6 s ..1914 
Cœur d’Alene, 1st, 6s, gold...l91t> 

3>aL Lack. & West.—
Convertible 7s........................ 1892
Mortgage, 7 s ...........................1907
Syra. Bing. & N. Y.—1st, 7 s .1906
Morris & Essex—1st, 7s....... 1914

2d, 7s.....................................1891
Bonds, 7s..............................1900
7s of 1871............................ 1901
1st, con., guar., 7 s ............ 1915

DeL & Hud. Canal—1st, 7 s . . .1891
1st, ext., 7s..............................1891
Coupon, 7s,..............................1894

Registered, 7s..................... 1894
Pa. Div., coup., 7s.*.............. 1917

Registered....................................
Albany & Susque.—1st, 7s.. 1888

1st, cons., guar., 7 s ...........1906
R eg istered ..............................

1st, cons., guar., 6 s ...........1906
Registered....... .................... .

Bens. & Bar.—1st, coup.,7s. 1921
Registered....................................

Det. Mack. & Mar.—1st, 6s.. .1921
Det. Bay C. & A lp .-  1st, 6 ___ 1913
Duluth & Iron Range—1st, 5s. 1937
Dul. 8o. Sh. & Atl.—5s......... 1937
E. Tenn. Va. & Ga.—1st, 7 s ... 1900

Divisional 5 s . . ........... . . . . . . .1 9 3 0
E.& W .of Ala.—lst,cons.6s,g.~,1926

Bid.

106*4
93*4

110
" 95'

80
101

87
105

Ask.

95
82*s

107
io4*

102
90

84

100
105
102

113*8
124*4

*118*2
*118
* 112*2

111*2
* 112*8
*112*2
*104*2

105

925s

104
127
117*2
125
113
H 91i
125

*123*4
113*2
102
122

118*2
98*2

100
100

112
122

120
118
130
112
104
104
121
121*4
124*8
124%
123*4
117
94*2

114
115 
110

100

*110
136
132
143*e
108*2
’117
135 
108 
108*2 
112*8 
113*2
136

102*2

103

125*4

97
92%

87*2
55
87%

10478
130

SECURITIES.

115
128
125*4

100*2

99

97
94

130
135

108
123

125
125%
123*2
118*2

95
116
94'

95*8

94
102

112*2

138
109
126
137
108*2

113*4

103*2

120
T43

105 106*3
92*3
88
110
60

87
121
110

Elks. C. & N.—S.f., deb., 6s. ..1921
1st mortg., 6 s ........................1920

Erie—1st, extended, 7 s .......... 1897
2d, extended, 5 s ................... 1919
3d, extended, 4*2S................1923
4th, extended. 5s................... 1920
5th, 7s......................................1888
1st, oons., fd. coup., 7s....... 1920
Reorg., 1st lien, 6 s . . . . . . . . . .1 9 0 8
B. N. Y . & E.—1st, 7s...........1916
N. Y . L. E. & W.—Col. tr., 6sl922
Funded coup., 5s...................1969
Buff. & S. W —Mortg. 6 s . . ..1908

Evan. & T. H.—1st, cons., 68.1921
Mt. Vernon—1st, 6s...............1923

Evans. & Indian.—1st, co n s ...1926 
Eureka Springs R ’y , 1st, 6s, g.1933 
Fl’t & P. Marq.—Mortg., 6 s ... 1920 
Grand Rap. & Ind.—Gen. 5s..1924

Registered..................................
Green B. W. & St. P.—1st, 6s. 1911
Han. & St. Jos.—Cons., 6s.......1911
Hous. E. & W. Tex—1st, 7 s . . .1898 
Illinois Central­

is t , gold, 4 s . . . . . . ................... 1951
1st, gold, 3*28..........................1951
Spring!. Div.—C ou p .,..6 s ,. 1898 
huddle Div.—Reg., 5s .. . . . .1 9 2 1
C. St. L. & N. O.—T en .l.,7 s.l897

1st, consol., 7 s ......... ......... 1897
2d, 6s................  1907
Gold, 5s, coupon................ 1951

Registered............
Dub. & 8. C.—2d Div., 7s ...1 894  
Ced. Falls & Minn.—1st, 78.1907 

Indian ap. D. & Spr.—
1st, 7s, ex. fund, coupon___1906

Lake Shore & Mich. So.—
Cleve. P. & A.—7 s ................ 1892
Buff. & Er.—New bonds, 7s.1898 
Kal. & W .Pigeon—1st, 7 s ... 1890
Det. M. & T.—1st, 7s............ 1906
Lake Shore—Div. bonds, 78.1899

Consol., reg., 1st, 7 s .........1900
Consol., reg., 2d, 7 s .......... 1903

Mahon’g. Coal RR.—1st, 5s. 1934 
Long Island RR.—

N. Y . & M. Beach—1st, 7 s ..1897 
N. Y . B. & M. B.—1st, g., 58.1935 

Louisville & Nashville-
Cecilian Branch—7 s ............ 1907
Pensacola Div.—6s......... . . . .  1920
St. Louis Div.—1st, 6 s .........1921

2d, 3s......................  1980
Nashv. & Decatur—1st, 7s.. 1900
S. & N. Ala.—S. f., 6s ........... 1910
Louisv. C. & L.—6 s ...............1931
5 p. c. 50 year g o ld b d s ......  1937
Pens. & A t.—1st, 6s, gold.. 1921

Lou. N. O. & Tex.—1st,4s___1934
2d mort., 5s............................1934

Mexican Cent.—New, ass., 4 s .1911
Income, 3s..................... 1911

Michigan Cent.—6s...................1909
Coupon, 5 s ................. . r . ...... 1931
Registered, 5 s . . . .........   1931
Jack. Lan. & Sag.—6 s .........1891

Milw. Lake S. & West.—
Conv. deb., 5 s . . . ....................1907
Michigan Div.—1st, 6 s . .___ 1924

Minn. & St. L.—Pa Ex.—1st,7s .1909
2d mortg., 7s...........................1891
Southwest Ext.—1st, 7s ....1 9 1 0
Pacific Ext.—1st, 6 s ............ 1921

Minn. & Pac.—1st mortg. 5s. .1936 
Minn. & N. W.—1st, 5s, gold ..1934 
Minn. S.Ste.M.&Atl.—1st,5s.. 1926 
Mo. K. & T —Cons.,2d, in o .„ .1 9 1 1  

H. & Cent. M o—1st, 7

Bid. Ask.

120

111*2

99

109*4
118
102
127
120*2
123
122%

105 
102 
110

50
117
106

117
106

*106 110
112*3
10258 103*3
107* Í40

*106 108
90

* 90
116 118*3

1ÔT

118*3 119*3
. . . . . . 97
92 97

119* 60
108

93*s 94*s
*111
118 119

120

118*2

80

103*2

122

130
123

124*4

SECURITIES.

99*3 1005s
90 94*3
86
40
70 73

*20 21

109*3
109
100

89
112 114

90 9078

Registered certificates.

N. Y. & New Eng.—1st, 7 s ....1 905
1st, 6 s ..................................... 1905

N.Y. Susq.& West.—Deb. 6 s ... 1897
2d, 4*28................................... 1937

N. Y. N. H. & H.—1st, reg. 4S.1903 
N. Y . Tex. & M ex.—1st, 4s . . ..1912 
Northern Pac.—Gen. 3d, 6s.. 1937

Dividend scrip...................... ........
Dividend extended.......................
James River Val.—1st, 6s. .1936
Spokane & Pal.—1st, 6s___1936
St. Paul & N. P.—Gen., 6s.. 1923

Registered....................................
Helena & RedM’n—lst,g.,6s.l937 
DuL <fe Manitoba—1st, g. 6s. 1936 

Do Dakota Div.—1st, 6s. 1937 
Hel. B.Val. & Butte, 1st, 6s.l937 
Drummond & P’bg.—1st, 5s. 1937 
Helena & No.—1st, g’d, 5s.1937 
La M. & Mo. Riv.—1st, 5 s .. 1937 

N. O. & No. E .—Pr. L, g., 6s ..1915
New Or. & Gulf—1st, 6s.........1926
Norf. & W.—New Riv.—Ist,6s.l932

Imp. & E xt., 6s....... ..............1934
Adjustment M., 7s........ . ..1924

Ogd. & Lake Ch.—1st, 6 s ___ 1920
Ohio & Miss.—Cons., s .f., 7 s .. 1898

Springfield Div.—1st, 7s___1905
General 5s............................... 1932

Ohio Cent.—1st Ter. Tr., 6 s ... 1920
Min. Div.—1st, 6 s ..................1921

Ohio River RR.—1st, 5 s ....... 1936
Oregon & Cal.—1st, 5 s ............ 1927
Panama—Sink, id., sub,, 6 s ...1910 
Peoria & Pek U’n—1st, 6 s . . . .  1921 

2d M., 4*28........  1921

.1892 102

.1931 72

.1920 1075s

.1918 118 122

.1901 106 108

.1986 103 103*3

1895
.1927 50 54

105%
91*4

i’0’4"

99
104
107 
98*2

116*8
108 
'88

100*2

91*2
76

104%
116*2

100

93

105
105

117
111

95

98

110
70

Pacific RR.—Central Pacific—
Gold bonds, 6s................... 1895
Gold bonds, 6 s . . . . ............ 1896
Gold bonds, 6s......... .........1897
CaL <fe Oregon—Ser. B., 6 1892 

West. Pacific—Bonds, 6s ....1 8 9 9  
No. Railway (Cal.)—1st, 68.1907
Union Pac.—1st, 6s...............1896

1st, 6s...................................1897
1st, 68................................... 1898
CoL Trust, 6s.......................1908
Col. Trust, 5s....................... 1907
C. Br. U. P.—F. 0., 7 s ........1895
Atch. Col. & Pac.—1st, 6s. 1905 
Atch. J. Co. <&W.—1st, 6s. 1905
Ut. So.—Gen., 7 s ...............1909

Extern, 1st, 7 s ................1909
Missouri Pacific—

Verd’s V. Ind. & W., 1st, 58.1926 
Ler. & C’y  Val A. L.,lst,5sJ.926 

St. Louis & San Francisco—
1st, 6s, Pierce C. & O .........1919
Equipment, 7 s ....................1895
1st, trust, gold, 5s.............1987
Kan. City & S.—1st, 6s, g.1916 
Ft. S. & V. B. Bg.—1st, 68.1910 
St. L. K.&So.Wn.—1st, 68.1916

Tex. & Pac.—1st, 6s............ 1905
Consol., 6s, trust receipts.1905 

Pennsylvania RR.—
Pa. Co.’s guar. 4*28,1st c p . .1921
Pa. Co.’s 4*28, reg................. 1921
Pitts. C. &St.L.—lst,cp .,7 s. 1900

2d, 7s.................................... 1913
Pitts. Ft. W. & C.—1st, 7 s . . .1912

2d, 7s.................................... 1912
3d, 7s....................................1912

Clev. & P .—Cons., s. fd., 78.1900
4th, sink, fd., 6s................. 1892

St. L. V. & T. H.—1st, g., 78.1897
2d, 7s.................................... 1898
2d, guar., 7s........................ 1898

Pine Creek Railway—6s of 1932 
Pitts. & Western—1st, g., 4 s ..1917 
Pitts. Cleve. & Tol.—1st,6 s ... 1922 
Pitts. Junction—1st, 6 s .. . . . . .1 9 2 2
Pitts. McK. & Y.—1st, 6s....... 1932
Rochester & Pittsburg— 

Buff.Roch.&Pitts.—Gen.,5s.l937 
Rich. &Danv.—Deb. ex ep.6s.1927

Consol, m ort., gold, 5s.........1936
Atl. & Char.—1st, pr., 7s___1897

Incom es............................... 1900
Rich. & W. Pt. Ter’l. Trust 6 s ..1897 
San Ant.& Arans.—1st,6s,’85-1916

1st, 6s, 1886........................... 1926
Scioto Val.—1st, cons., 7s....... 1910

Coupons off........................... .
St. Louis & Iron Mountain— 

Arkansas Branch—1st, 7s .. 1895
Cairo Ark. & T .—1st, 7s___1897

St. L. Alton & Ter. Haute—
Bellev. & So. HI.—1st, 8s. ..1896
Bellev. & Car.—1st, 6 s _____1923

St. Louis & Chic.—1st, con. 6s.l927j 
St. Paul Minn. & Man.—

Dakota Extern—6s......... ... .1 9 1 0
Montana Extern—1st, g.,4s. 1937

Registered...................................
Min’s Un.—1st, 6s..................1922
Mont. Cen.—1st, guar,, 6s.. 1937 

St. Paul & Duluth—1st, 5 s . . . .  1931 
Sodus Bay & So.—1st, 5s, g .,.1 9 2 4
Tex. Central—1st, s. f., 7 s ___1909

1st mortg. 7 s .......................... 1911
Tex. & N. O.—1st, 7 s . . . . . ........1905

Sabine Division, 1st, 6s........1912
Valley R ’y  Co. o f O.—Con. 6s. 1921 
Virginia Midland.—Inc., 6 s . .. 1927 
Wab. St. L. & Pac.—

Havana D iv .-6 s ............ . . . .1 9 1 0
Indianapolis Div.—6s...........1921
Detroit Div.—6s, tr. r e o ___1921
Cairo Div.—5s.........................1931
Tol. & Wab.—Equip. bds.,7sl883
§uin. & Tol.—1st, 7s.........1890

an. & Naples— 1st, 7s___1909
HI. & So. Iowa—1st,ex. 68.1912 
St.L.K.C.&N.—R.E.& RR.7s.’95

Clarinda Br.—6s..............1919
St.Charles Br’ge—1st,6s.1908

No. Missouri—1st, 7s.........1895
Wab. St. L. & Pac.—Iowa Div., 6s
West.N. Y. & Pa.—1st, 5 » ___ 1937
West. Union Tel.—Coup. 7s .. .1900

Registered............................... ........
N. W. Telegraph—7 s ................ 1904
Wheeling & L. E., 1st M. 5s. .1926 
Market St. Cable Ry., 1st, 6s.1913 
Manhat. Beach Imp. Co.—7s. 1909 
Am. W aterworks Co., 1st. 6 s .1907 
Tenn. Coal Iron & Railway—

Tenn. Div., 1st, 6s................1917
Bir. Div.—1st con. 6s............ 1917

Col. & Hook. Coal & L —6s, g ..l917
Georgia Co., N. C.—5s............. 1937

I n c o m e  B o n d s .
(Interest payable i j  earned.)

Atl. & Pac.—Cen. D iv ..............1922
Eliz.City & Nor.—2d inc.........1970
Ind.Dec.& Spr.—2d inc. tr.rec. 1906
Leh. & Wilkesb. C o a l .„ ...........1888
Milw. Lake Sh. & W.—Income.......
Mobile & Ohio—2d pref. deben___

3d pref. debentures.......................
4th pref. debentures.......................

N. Y. L. E. & West.—Inc., 6s ..1977 
Ohio Cent.—Min. D iv .-Inc. 7s. 1921 
Ogdens. & L. Cham.—Income.1920 
Shenandoah Valley—Inc. 6s.. 1923 

F r e e  L is t .
Brooklyn & Montauk— 1st, 5s .1911
Jefferson RR.—1st, 7 s .............1889
N. J. Southern, int. guar., 6S.1899

Bid.

115
115
115
100
112
114

114*8 
104 
' 94

A sk .

114%
114
114%.

91
87

105
*105

97

*106
101*s

107*3
107*s
117
141

*138
*130
126%

*10678
114

108

108
115

85

60
106

*103*3
115

102*»:

98*2;
102
105

104
108%

107*».-

100
85**.»
82

87 V
88

*120
81

110

112
80

82*2.

109*3

’ 40 
114

105

90

114*3

'9758
115
115
TOO

94*4

80
83

90
27
22
20*s
50

105*3
*101
100

31
45

116
102
105*»

108 V

112

106

96*».
86

104*2.

90

■87*

35

27*a
22

No price Friday ; these are latest quotations made this week.
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New York City Banks.—The following statement shows the 

condition of the Associated Banks of New York City for the 
week ending March 31, 1888:

Bank».

New Y ork .......
Manhattan Co. 
Merchants’ . . . . . . . .
Mechanics’. . . . .......
America.................
Phenlx..................
City................ .......Tradesmen’s . . . . . . .
Chemical.............
Merchants’ Exch. 
Gallatin National. 
Butchers’ & Droy. 
Mechanics’ A Tra.
Greenwich.............
Leather Mannf’rs.
Seventh Nat___.. .
State of N. Y ........
Americ’n Exch’ge.
Commerce............
Broadway........ ......
Mercantile_______
Pacific........
Republic.________ |
Chatham...... .......
Peoples’ .___ ____
North America...Hanover..............
Irving..................
Citizens’ .............. .
Nassau............. ...
Market & Fulton.
St. Nicholas.........
Shoe & Leather... 
Com Exchange...
Continental...........
Oriental.................
Importers’ A Trad.
Park...... ...........
North River..
East River............
Fourth National.. 
Central National.. 
Second National..  
Ninth National....
First National.......
Third National.... 
N. Y. Nat. E xch ...
Bowery.................
N. Y. County........
German-Americ’n . 
Chase N ational.. . .
Fifth Avenue........
German Exch’nge.
Germania...............
United States........
Lincoln................
Garfield.................
Fifth National......
B ’k of the Metrop.
West Side..............
Seaboard ..............
Sixth National.... 
Western National.

Average Amount of—

Loan» and 
Discounts.

10.830.000
9.149.000 
6,503,500
8.437.000 

11,939,300
3.725.000
9.046.600
2.892.300

19.697.000 
3,263.800
5.921.100
1.893.000
2.005.000 
1,162,200
3.415.100
1.366.900 
3.696,409

16.615.000 
16,934.200
6.460.300
8.096.600
2.460.000
8.469.100
4.477.200
2.039.200
2.947.100

H . 790,700
2.937.000
2.648.000
2.832.100
4.099.300
1.987.900
3.023.000
6.474.300
4.398.100
1.963.000

19.732.600
17.775.600
1.906.000
1.410.700 

16,278.400
7.454.000
3.353.000
5.073.000 

21.673,500
5.150.300
1.450.600
2.518.600 
2,178,400
2.682.300
7.938.000
3.517.200
2.600.300
2.613.700
4.197.200
2.620.600
2.430.900
I, 489,400 
3,595,500
1.842.300
2.137.100
1.710.100
8.657.600

Specie.

9
2.230.000
1.500.000 
1,763,400

794.000
2.293.600

341.000
5.749.200

418.000 
5,881,800

799.600
642.500
318.600
105.000 
108,100
681.300
424.900
461.300

1.728.000 
2,9e4,000
1.020.900 

862,700
I 223,100 
1,912.700

804.800
321.500
672.500

2.944.300
660.800
657.000
143.100 
803,400

• 197,900
648.000
801.600
342.200
188.100

4.512.300
4.357.300

145.200
263.900 

2,885,400
1.157.000

626.000
842.100

3.514.900
1.122.200

202,600
507.800
646.100
375.000

1.687.000
777.000 
84,400

107.100
1.123.300

560.600
413.100
345.800
841.600
251.500
679.900 
443,700

1.081.300

Legal
lender».

37,600 
180,000 
45,000

Total...................t368,532,000 71,351,30oJ31,124,000 373,318,900 7,602,700

Boston Banks.—Following are the totals of the Boston banks *

970.000
660.000
876.500

1.003.000
629.600
359.000
938.000
222.500
446.100
295.900
634.400
116.600
235.000
182.100
299.500
78.700

212,200
2.044.000 
1,034,900

343.200
627.900
330.900
461.200
449.800

96.700
293.500 
800,600
315.700
231.000
505.400 
182,600
76,400

256.000
276.000
753.800
489.700 

1,569,800
1.560.000

182.300
100.800 

1,605,100
990.000
340.000
469.500

1.325.000
410.200
143.000
224.500
159.100
141.200
664.300 
122,800
384.400
381.100 
36,000

207,900
182.300
170.000
309.700 
219,800
216.100
122.000

1,317,600

JVit Deposit» 
other

than U.S.
Circula­

tion.

45,000

255,000
49¡3*00
88,400

484.100
247,800

2,600
500,100
41,900

834,500
45,000

893,000
42,200
45,000

45.000 
40,700
46.000

298,800
446^400

45*,Ò0Ò
986,600

81,000
180,000
45.000
44.000
45.000 

447,900
44,600

199,300
221,700
180,000
*67Ì50Ò

45.000
43.000
45.000 

119,700

1888 Loans. Specie. L. T’nders. Depo sits.* Ciro nla’n. Agg.Cl’ngs

Mar 17 
’• 24 
“  31

$143,027.800
141,070,100
140,362,200

$8,619,800
8.785.900
8.756.900

3.037,100
3,052.200
2,891,700

$
107.444.500 
106,502,100
103.187.500

$6,532,200
6,612,500
6.492,100

$64,4u4.362
87,650,838
70,070,612

Philadelphia Banks.—The totals have been as follows:
1888. Loans. Lawful Mon’y Deposits.* Circula’n Agg.Cl’ngs

Mar. 17......
“  24.......
«  31......

$88,662,600
88,847,700
88,222.600

$23,564,100
22,679,000
22,225,300

$86,370,200
85,342,700
84,053,600

$
2,453,650
2.453.490
2.451.490

s
45,622,653
59,278,369
42,558,070

'Including the item "  due to other banks. ’
Quotations in Boston, Philadelphia and Baltimort : 
Following are quotations of active stocks and bonds. A  

complete list is given in the C h r o n ic l e  the third Saturday 
of each month.

SECURITIES.
BOSTON.

RAILROAD STOCKS.t
Atchison A Topeka ........
Boston A Lowell___ . . . . .
Boston A Maine..............
Boston A Providence___
California Southern........
Central of Massachusetts

Preferred.......................
Chic. Burl. & North’n___
Cleveland & Canton.......

Preferred...........
Eastern.................... ..

Preferred.............. . . . ...J
Fitchburg, pref________
Flint & Pare Marquette.

Preferred......................
Kan. City Ft. S. A G ulf..

Preferred.......................
K. C. Memph. A B irm ... 
Kan. O. Springt. A  Mem. 
Mexican C entral..........
N.Y. A N. Eng., pref.......
Northern. . . . . . . . . . .  . . . . . .
Old Colony. . . . . . . . . . . . . . .
Wisconsin Central. . . . . . .

Preferred...... . . . . . . . . .
BONDS.

Atoh, A  Topeka—1st, 7s.
Coll. Trust, 5s................
Plain, 6s . . . . . .................
Mortgage, 5s.................
Trust, os........................

East’rn, Mass.—6s, new..

Bid. Ask.

873,
155
213

¿250
34
18*9
39*9
46
7

119
90
30

14*4
105
140

214*9
251*9

127

SECURITIES. Bid. Ask.

¿ .......

100

1534 
5 32

921*
¿100 
¿104 *9 

121

49
14*9

103
142*4170
16

88
Ì05*

K. C Fort Scott A G.—7s 
K.C. Memph. & Birm—5s 
K. City Sp’d A Mem.—6s ¿111 »9 
K.O. Clint. A Spring!.—5s
Little R. A Ft. S.—7s.......
Lonisv.E v. & St. L.—1 st, 6s

2d mort., 2-6s.................
Mar. H. A Ont.—1908, 6s,

1923,6s....................
Mexican Central—4s.......

Income...........................
N.Y. & N. Eng.—1st, 7s..

1st mort., 6 s .........
2d mort., 6 s . . . . .__

Southern Kansas—5s.......
Texas Division—5s. ...I  
In com es ....... . .

Wlscon. Cent.—1st M.j 5s
Income 5s............... ...... 38*¿

P H IL A D E L P H IA .RAILROAD 8 T O O K S .)
Buff. N.Y. A Phil..ass.Dd. 8*9Preferred....................... ¿ .........Lehigh Valley 
Little Schuylkill. . . . . . . . .
Northern Central . . . . .
Pennsylvania...................
Phila. & Reading. . . . . . . . .
West Jersey.................

RAILROAD BONDS. 
AUegh. Val.—7 3-lOa. >86

7s,E. ext., 1910___ ____
Ino, 7s, end,, coup., >94.

69’ s 
8123
100
95

92

56

§ 52*4 
62 I

98
70
21

124
114

SECURITIES.
Cam. A Amh.—M., 6s, ’89 
Catawis8a—M. 7s, 1900.
Del.ABd.B__1st, 78.1905
Leh.V.—lst,6s,C.AR.,’98

2d, 7s, reg.,1910______
Cons. 6s, O.A R., 1923.. 

Penn.~Gen.,6s,conp.l910 
Cons., 6s, coup...1905.. 
Cons., 5s, coup...1919.
4*as, Trugt Loan....___

Perkiomen—1 st, 6s,op.’87 
Phil. A R.—2d,7s, c.Ar.’93 

Cons., 7s, coup., 1911.. 
Cons., 6s, g., I.R.0.1911 
Imp., 68, g., coup., 1897 
Gen., 6s, g., coup., 1908 
Gen., 7s, coup., 1908.... 
Inoome, 7s, coup., 1896

Bid.
IO434 121 
129 U 
119
Î32
128*9
121

¿111
109
109
129
120
111»*
113*4

80

Ask,

120
139*9

110

115

SECURITIES.
Phila. A Read’g (Cont’d)— 

Cons. 5s, 2d ser.,o., 1933 
Debenture coup., 1893 
Deferred incomes, op.. 

Phil. W. A Balt.—Tr. e.,4s
B A L T IM O R E .

RAILROAD STOCKS.t 
Baltimore A Ohio. . . . . . .

1st pref..........................
2d pref...........

RAILROAD BONDS. 
Baltimore A Ohio—4s.... 
Cin. Wash. A Balt.—lets.

2ds, 5s___. . . . . . . . . . . . . . .
3ds, 3-4s........................
1st Ino., 5s, 1931___. . .

Bid. Ask.

71

99*
70
20

100

97*9 100
........ 1130
113 116
98 *a 99 
99*, 99*4 
72 73

-------  40
16 I........

* Ex-dividend. + Per share. ¿ Last price this week.
Mew York Local Securities.

B ank S tock  Llat.

BANKS. Bid. Ask. BANKS.
America....... 170 172*9 G a l la t in ..Am. E xch ... 138*9 139*9 Garfield.......Asbury Park 100 Germ’n Am..Broadway... 255 272 Germania...Butcha’A Dr 162 Greenwioh..Central........ 128 129 danover___

228 Im.<fc Trad’s’ 
I rv in g ........Chatham___ 225

Chemical___ 3400 3800 Leather Mf s’Citizens’ ___ 140 Manhattan..City.............. 310
Commerce .. 166*9 169 Mechanics’ .Continental. 122 128 M’chs’ATrs’Corn Exch... 195 Mercantile..East River.. 130 Meronants ’ .11th Ward.. 150 M’rch’ts’Ex.Pifth A v e ... 800

2000 Metropoltt’n 
Metropolis... 
Nassau........Fourth........ 134 135

Bid. Ask,
210
250
113
200
120
185
337
148
195
160
170
165
160
145
118

10*4230
150

345
205 
162 *9
169

140
122
12

BANKS.
Vew Y ork ..  
V.Y. County 
V.Y. Nat.Ex 
Vinth.
ST. America. 
Vorth River­
ir  lent al___
Paciflo ... . . .
P a rk ....... ..
People’s . __
Phenlx.........
Republic__
St.Nioholas.
Seventh.......
Second.........
Shoe A Loath 
StateofN.Y. 
Tradesmen’s 
CTnited St’es

Bid. Ask
225
300
125

218
200
120
130
125
135 
185 
162 
170 
185
136 
142
115
300
140
115
105
150

140
167*

137
115

118
105*9
225

Insurance S tock  L ist. 
[Quotations by E. S. Bailey, 5*9 Pine St.]

OOMPAN’S. Bid. Ask. COMPAN’S. Bid. Ask. COMPAN’S. Bid. Ask
A lliance___ 140 150 G lobe.......... 115 120 130 140American... 140 160 Greenwich.. 190 215 N ational.... 80 100Bow ery...... 125 140 Gnardian. . . 50 60 N. Y . Eqnit. 135 145Broadway... 150 165 Hamilton .. 105 115 N. Y. F ile .. 65 80Brooklyn. . . 110 120 H anover.... 120 125 Niagara....... 115 125Citizens’ . . . . 105 120 H om e.......... 120 125 North River 90 100C ity ............. 106 115 50 60 140 180Clinton........ 80 93 J efferson___ 100 110 Park............ 50 ~60Commonw’h. 80 100 Kings Co___ 170 190 Pet’r Cooper 156 165Continental. 165 190 Knickerb’kr 65 75 People’s....... 80 90E agle .......... 225 240 80 90 98Empire City 80 100 Long Island 80 100 Rutger’ s . . . . 120 130Exchange... 90 110 Lafayette.. . 70 85 Standard___ 93 103Farragut___ 103 110 Mannf’o.AB 110 125 Sterling . . . . 70 75Fire Asso’n. 100 Mechanics’ * 70 80 Stnyvesant - 100 115Firemen’s... 75 85 Mercantile.. 55 65 United St’es 135 145German-Am. 270 300 Merchants’ . 70 so Westohester 185 140Germania... 135 160 M ontank.... 75 80 Williamsh’g. 260 280

G as and C ity R a ilro a d  Stocks and B onds.
GAS COMPANIES. Bid. Ask.

Brooklyn Gas-Light........
Citizens’ Gas-Light..........

102
50

100
70

160
114
90

100
100
95

105
55

103
71Consolidated G as.............

Jersey City A  Hoboken...
Metropolitan—Bonds.......
Mutual (N. Y .) .................

Bonds, 6s.......................
92

102
N assan (Bklyn.)................

Scrip........ ....................... io o

GAS COMPANIES.
People’s (Bklyn.)______ _
Williamsburg.. ................

Bonds, 6s..................
Metropolitan (Bklyn.)....
Municipal—Bonds, 7s.......
Fulton M unicipal........ ...

Bonds, 6s.......................
Equitable...................... .

Bonds, 6 s . . . . . .................

Bid.
70

120
106
75

105
131
105
105
110

Ask
72

125
[111

80
H O
133
109
HO
113

[City RR. Quotations by H. L. Grant, Broker, 145 Broadway.]

1st mort., 7s, 1900 . . . . .  
Br’dway & 7th Av.—St’k .. 

1st mort., 5s, 1904.......

Bonds guar., 5s, 1905 
Brooklyn City—Stock..

1st mort., 5s, 1902 ... 
Bklyn. Crosstown—Stock.

1st mort., 7s, 1888........
Bushw’k Av. (Bkln)—St’k 
Central Crosstown—Stk..

1st mort., 6s, 1922 
Oent. Pk. N.<& E .Riv.-Stk

Consol., 7s, 1902...........
Ohrist’ph- r&lOth St—Stk.

Bonds, 7s, 1898.............
Dry Dk. E.B. A Bat’y—Stk 

1st mort., 7s, 1893........

26 28 D. D. E, B. A B.—scrip, 6s 104
111 112*9 íñrt

175 105
102 104 42d A Gr’nd St. F’rv—Stk 210
103 104 1st mort., 7s, 1893....... 112
75 80 42d St. Manh. A St. N.Ave 3470 80 1st mort., 6s, 1910........ 107112 115 2d mort., income, 6s....... 55

106 110 •ioust.W.St.AP.F’y—Stk. 155
155 165 1st mort., 7s, 1894........ 11Ò
100 103
145 155 Second Av.—Stock........... 108
150 160 1st mort., 5s, 1910........ 103116 120
82 85 Sixth Av.—Stock . . . . .  . . . 150

116 118 1st mom., 7s, 1890 ........ 106120 125 Third Av.—Stock.............. 219
111 113 Bonds, 7s, 1890............. 103
148 152 Twenty-third St.—Stock.. 225
107*9 109 1st 'nort., 7s, 1893 ........ 112

107 
160 
107** 
220 
117
38

108 
60

112
105
110
105 
100 
160 
110 
230
106 
235 
114

Unlisted Securities.—Quotations from both Exchanges:
SECURITIES.

95*49134
»0
90

52*9

54% 54*9
28 28*8
58

115
110
21 24*9

Ex-dividend. t Per share. { Last price this week.

Bid. i Ask.
Am. Bank Note Co........
Atlan, A  Ch ar.—Stock...  
Atl. A  Char. Air L., 1st, 7s 
At.APac.-lstM,C.D.oid 6s 
Bost. HL. T.A West.—Stk. 
Brooklyn Elev’d—stock.. 
Cape Fear A  Yad.Val., 1st 
Ohio. A Atl.—Ben,, tr. rec
Chic. Gas Trust...............
Chic. Santa Fe A  Cal. 5s..
Cinn. & Springfield.........
Den. A  Rio Gr. W.—St’k. 
Dul. S. Shore & At.— Stk.

P re f .. . . ...........................
Edison Electric Light__
Fla. R ’y & Nav. Co.........

P re f ..............................
Georgia Pac.—Stock.......

1st 6s...............................
2ds............................. .

Henderson Bridge—St’k.
Kanawha <32 O h io ......___

1st pref___. . . . . . . . . . . . . .
2d p r e f . . . . . . . . . . . . . .  . . . .
Ist6s. ............................

Kan. City & Omaha-__ ...
1st m ort ............ ..........

Keely Motor......................
Lehigh A Wilkes. Coal... 
Mahoning Coal RB ...........

30
80

119
90

8
6

23*9

16
107*947
49

l
8
4 

60
5 

65

35
83

122

26

6
69

6
41*

., SECURITIES. , Bid (Ask
Mex. Nat.Construot’nCo. 1 21 25 "Mexican National tr. rec. 7*9 8*41st mortgage, tr. reo___ 40 42New 1st 6 s .............. . 98 101
N. J. Southern...... ...........
N. Y, M. Un. Tel.—Stock. »4 i
N. Y. W. S. A Buff........... 2 3
North. Pac.—Div. hands.. 100
Ocean Steam.Co.,lst guar. 102 104*9Pensacola A Atlantic.... 4 .6
Pittsb. A Western, 1st M 
Rich. York Riv. A Ches..

. ... . . .........
St. Joseph A Grand Is l...
St. Louis A Chicago, pref. 371st M., 6s........ ...............
St. PaulE.AGr.Tr..lst6s 90

93Tol. A. A. A N. Mich........ 20 24Toledo Peoria A W est... 19 201st. 4s............................
U. S. Electric ¿light........

70 72
Vicksb. A Meridian.......... *4 *1Pref................................. *4 %1st mort.................... . 942d mort............................ 50 51Incomes.......................... 7 8Western Nat. Bank........ 94*a 95JWest N. Car.—Con. M___ 83 86
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R a i l r o a d  I n t e l l ig e n c e .
The Investors’ Supplement, a pamphlet of 132 pages, 

■contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, Septem­
ber and November, and is furnished ithout extra charge 
to all regular subscribers of the Chronicle. Extra copies 
are sold to subscribers of the Chronicle at 50 cents each, 
and to others at $1 per copy.

H o a d s .

The General Quotations o f Stocks and Bonds heretofore published 
•on the first Saturday of each month, occupying six pages of the Ch r o n " 
i c l e , will hereafter be published on the third Saturday of each month _ 
These General Quotations will next appear, therefore, on Saturday, April 
•21, and after that on the following days in 1888, viz.: May 19, June 16. 
Ju ly  21, August 18, September 15, October 20, November 17 and 
December 15.

RAILROAD EARNINGS.
Gross Earnings to Latest Dates.—The latest railroad earn­

ings and the totals from Jan. 1 to latest date are given below 
for all the railroad companies whose reports can be ob­
tained. _____________ ___________

H o a d s .
Latest Earnings Reported.

Week or Mo

AUegheny V a l . . February . 
Atch. T. & S. Fe. December. 1, 
Atlanta & Char. January... 
A tla n ta*  W. Pt.. February.. 
Atlantic & P a c .. 4th wkMar 
Balt. & Potomac February..
Beech C reek___February..
Buff.Roch.* Pitt 4th wkMar 
Bur.C.Rap.&No. 2d wkMar. 
•Cairo V. & Chic. 4th wkMar 
Cal. Southern... 3d wkMar. 
ICamden & Atl’c February. 
Canadian Pacific 4th wkMar 
Cp.F’r &Yad. Val ¡February.. 
Carolina Cent... February.. 
Cen.RR.&Bg.Co.

Railroad lines. 3d wk Mar 
Whole system. February..

Central Iow a___February..
Central o f N. J ¡January... 
Central o f S. C.¡January... 
Charlest’n *  Sav J anuary...
Cheshire............. J anuary...
Cheraw & Dari. January. 
Chesap. & Ohio. December.

Eliz.Lex.&B.S. ¡February.. 
Ches.O. &S. W .. February.. 
Ches. & Lenoir.. J anuary... 
Chic. & A lton ... December. 
Chic. & Atlantic 4th wkMar 
Chic.Burl. &No. January.. 
Chic. Burl. & Q .. February 
Chic. & East. 111. 4th wkMar 
Chic. & Ind. Coal 4th wkMar 
Chic. Mil. & St.P. 4th wkMar 
Chic. & N’thw’n. February.. 
Chic. & Oh. R iv. I February.. 
Chic. St.L.&Pitts J J anuary... 
Chic. St. P. &K. C.! 2d wk Mar 
Chic. St.P.M.&0. ¡February.. 
Chic. & W. Mich, i 3d wk Mar 
Cin.Ind.St.L.&C. February.. 
Cim Jack. & Mac. 3d wk Mar 
Cin. N. O. & T. P. 3d wk Mar, 

Ala. Gt. South . 3d wk Mar, 
N. Orl. & N. E 3d wk Mar. 
Vicksb. & Mer. 3d wkMar. 
Vicks. Sh. & P . 3dw k Mar. 
Erlanger Syst. 3d wkMar. 

Cin.Rich.*Ft.W. 3d wkMar. 
Cin. Sel. &Mob.. February.. 
Cin. & Spring’d. February.. 
Cin.Wash.&Balt. 3d wkMar. 
Clev.Akron &Col 3d wk Mar 
Clev. & Canton ¡February.. 
Clev.Col.C.&Ind February..

Whole system, i February. 
Clev. & Marietta 3d wk Mar. 
Col. & Cin. Mid . 13d wk Mar. 
Col. Hock.V. & T. 4th wkMar 
Denv. & Rio Gr 4th wkMar 
Denv. & R. G. W. 3d wk Mar. 
Den. Tex.&Gulf. February.. 
Det.BayC.&Alp. February.. 
Det.Lans’g&No. 3d wkMar. 
Duluth S.S.&Atl. 3d wkMar. 
E.Tenn.Va.&Ga. 3d wkMar. 
E vans.*Ind ’plis 4thwkMch 
Evansv. & T. H. 4thwkMch 
Flint & P. Marq. 3d wk Mar, 
F la.R .*N av.C o. 3d wkMar, 
Ft. W.& Den. City 2d wkMar, 
Georgia P acific. 3d wk Mar 
Gr. Rap. &Ind... 3d wkMar.

Other lines___3d wkMar.
Grand Trunk. . .  Wk.Mar 31 
GrnBay W.&St.P December. 
Hous.&Tex.Cen. 3d wk Mar 
Humest’n &Shen J anuary... 
111. Gen. (HT.* So) February.. 

Cedar, F. & Mm. February. 
Dub. & Sioux C. February. 
Ia. Falls &S. C. ¡February.

1887-8.

$
156,350 
4 95,954 
123,592 
43,029 
77,518 

113,949 
90,055 
48,446 
46,780 
13,005 
28,573 
33,341 

341,000 
27,984 
53,655

109,340
620,905
105,640
841,371

10,104
47,860
40,606

9,074

1886-7.

133,659
1,524,929

114.577 
38,186 
60,317

110,528
56,993
51,835
60,266
19,329
35,637
25,804

335,000
24,184
50,717

102,094
554,543

97,289
614.578 

7,586
47.012
44,928

7,766

Jan. 1 to Latest Date.

1887-8.

311,505
18,461,366

123,592
84,573

622,912
236,447
167,988
454,379

1886-7.

73,615
155,762

8,108
746,599

61,387
108,835

,686,519
38,655
19,080

694,000
,676,493

3,335
452,716

37,541
438,927

26,764
200,194

8,926
59,607
27,020
15,432

8,764
8,816

119,639
9,582

10,380
83,015
37,028
11,997
26,370

285,805
522,520

5,075
5,154

42,089
185,500

21,100
21,686
34,726
16,327
18,718
96.316

5,775
21,234
50,919
20,529
12,300
27,011
42,770

4,319
340,473

25.885
41,195
13,174

843,822
7,311

73,240
53,590

68,420
124,803

5,873
737,121

72,501
155,656
,847,235

44,979
15.050 

875,595 
,634,180

4,085
446,385

18,985
369,033

30,236
196,671

7,430
52,993
26,374
10.050 

9,095 
7.439

105,951
8,938
7,861

77,233
37,958
10,403
22,551

275,692
523,087

8,088
5,809

49,798
192,000

18,075
15,072
26,083
21,422
11,412
89,426

7,275
26,408
53,933
21,751
14,344
21,575
47,638

3,328
399,618

45,841
12,763

833,506
6,974

53,397
42,7151

$
281,750 

15,984,307 
114,577 

76,068 
626,758 
217,655 
103,887 
415,861

165,828
420,051

66.275 
2,585,199 
. 55,904

98,244

1,342,271
1,289,903

203,912
841,371

10,101
47,860
40,606

9,074
4,451,169

161.415 
316,522

8,108
8,941,386

453,238
108,835

3,357,813
479,679
133,527

4,960,000
3,247,782

6,609
452,716
763,815
259.927 
405,126

93,018
742,269
346,475
191.275 
113,940 
120,340

1,514,299 
88,461 
20,088 

168,255 
459,067 
123,036 

52,903 
599,241 

1,097,514 
62,209 
61,905 

583,542 
1,597,437 

239,183 
44,557 
62,531 

182,971 
193,948 

1,218,427 
52,111 

F 200,360 
519,914 
253,001 
162,551
293.415 
428,429

39,968
3,706,340

446,852
477.928 

13,174
1,801,625

12,240
129,725
110.746

172,030
345,150

55,647
1,873,394

44,897
93,015

1,143,337
1,077,234

206,735
614,578

7,586
47.012
44,928

7,766
4,096,049

145,071
270,403

5,873
8,060,640

524,756
155,656

3,832,620
465,694

93,493
5,227,898
3,357,353

10,716
446,385

Latest Earnings Reported.

Week or Ho 1887-8. 1886-7.

Ind. Bloom. & W. 4th wk Jan 
Ind. Dec. & Spr. February.. 
Ind. & St. Louis. 3d wkMar. 
Jack. T. & K. W. February. 
Kanawha* Ohio February..
K. C.Ft.S. &Gulf. 3d wkMar. 
Kan. C. Sp. &M . 3d wkMar. 
Kan. C. Cl. & Sp. 3d wk Mar. 
Kentucky C ent. February.. 
Keokuk & West. 3d wk Mar 
Kingst’n & Pern. 4thwk Mch 
Knoxv. & Ohio . January... 
Lake E. & West. 4th wk Mch 
Lehigh & H ud... February..
L. Rock & Mem. 3d wkMar.

740,492
265,363
412,839

82,207
686,687
333,102
155,079
124,269
130,649

1,429,786
79,267
18,158

162,843
465,562
104,400

50,016
574,041

1,077,172
68,181
70,604

667,796
1,701,311

200,501
28,962
50,479

205,921
129,771

1,091,208
56,996

181,394
500,276
250,376
106,004
240,088
421,996

22,856
4,231,848

Long Island....... !
Lou. & Mo. Riv.- 
Louis.Ev. &St.L. 
Louisv. & Nashv. 
Lou.N.A. & Chic. 
Louisv. N.O. &T. 
Lykens Valley.. 
Mar. Col. & N o.. 
Memphis &Chas. 
M exican Cent . 

*Mex. N. (all Ins) 
*MexicanRailwy 
Mil.L.Sh.&West. 
Milwaukee & No. 
Minneap.* St. L. 
Min.St.Ste.M &A 
Mobile & Ohio .. 
Nash. Ch. &St.L. 
N atchez Jac. &C 
New Brunswick. 
N.Y. Cen. &H.R. 
cN.Y. L. E. & W. 
N.Y. & New Eng. 
N.Y. Ont. & W ... 
N.Y.jPhila.&N’k 
N.Y. Sus. & W ... 
Norfolk & West. 
N’theastm (S.C.) 
Northern Cent’l 
Northern Pacific
O h io*  Miss.......
Ohio R iv e r .......
Ohio Southern. 
O m aha* St. L .. 
Oregon Imp. Co. 
Oreg. R. & N. Co. 
Pexmsylvania... 
Penn. Company. 

No. West. sys.. 
So. West. sys.. 

PeoriaDec.&Ev, 
Phila. &Erie . . .  
Phila. & Read’g. 

Coal & Iron Co. 
Tot.bothCo’s.. 

Pitts. &West’rn. 
P’rtRoyal&Aug. 
P t,R ’al& W.Car, 
R&W.P.Ter.Co— 

Rich. & Danv. 
Va. Mid. D iv.. 
C. 0. & A. Div. 
Col. & Gr. Div. 
West. N. C. Div 
W. O. & W.Div. 
Ash.&Sp.Div.

Total a l l -----
Rome W. & O g .. 
1JSt.L.Alt. &T.H.

Branches........
St.L. Ark.&Tex. 
St. L.& San Fran. 
St.Paul&Duluth 
St.P.Min. &Man. 
S.Ant.&Ar.Pass. 
Scioto Valley—  
Seab’rd & Roan. 
ShenandoahVal. 
South Carolina.. 
So. Pacific Co.— 

Gal.Har.&S.A. 
Louis’a W est.. 
Morgan’s L&T, 
N. Y. T. & Mex, 
Tex. &N. Orl.. 
Atlan’c system 
Pacific system 

Total o f a ll.. 
So. Pac. RR — 

No. Div. (Cal.) 
So. Div. (Cal.) 
Arizona D iv .. 
New Mex. Div 

Spar. Un. & Col. 
Staten Is. Rap. Tr 
Summit Branch 
Texas & Paciflo. 
Tol.A.A.&N.M’h 
Tol. & Ohio Cent. 
Tol. P. & W est.. 
Union P acific.. .  
Valley o f Ohio.. 
Wab. W estern... 
Wab., E. o f Miss 
Western of A la- 
West N .Y . & Pa. 
iWest Jersey—  
Wheeling & L. E. 
WU. Col. & Aug 
a Wisconsin Cen.

March 
December. 
3d wk Mar. 
4th wkMar 
4th wkMar 
4th wkMar 
February.. 
February.. 
3d wk Mar. 
4th wkMar 
February.. 
Wk.Mar.10 
4th wkMar 
4 thwk Mch 
February.. 
January. 
M arch.. . . .  
February.. 
February.. 
February.. 
February.. 
February.. 
February.. 
¿thwk Mch 
February.. 
February.. 
4th wkMar 
January... 
February.. 
4th wkMar 
4th wkMar 
4th wkMar
March.......
February.. 
January... 
February.. 
February..

534,590
12,763

1,793,454
14,831

114,035
92.581

December 
December 
4th wk Feb 
February.. 
February.. 
February.. 
February.. 
4thwk Mch 
January... 
January...
4 th wkMar 
4th wkMar 
4 th wkMar 
4th wkMar 
4th wkMar 
4th wkMar 
4th wkMar 
4th wkMar 
January. 
3dw k Mar. 
3d wkMar. 
4th wkMar 
4th wkMar 
4th wkMar
March.......
M a rch ........
January... 
February.. 
February.. 
February..
January...
January..
January...
January.
January...
January...
January...
January...

December. 
November. 
December. 
December. 
January... 
February.. 
February. 
4th wkMar 
3dwk Mar. 
4th wkMar 
3dw k Mar 
February.. 
February.. 
4 thwk Mch 
January... 
February.. 
4th wkMar 
February.. 
4th wkMar 
January... 
,4th wkMar

$
52,042
23,732
39.984 
57,947 
19,871 
41,823 
28,030

4,003
71.301 

4,917 
5,970

43,094
51.302 
17,691 
13,611

168,917
39,001
16,335

395,480
47,667
51,350
94,773

8,045
30.059 

180,500 
158,041

88,268
58,423
29,245

109,234
30,457

202,300
248,835

13,896
54,799

2,586,483
2,048,280

386,953
40.059 
41,927

116,864
102,660

59,704
454,751
439,555

67,470
5,902

54.461 
26,151

342,879
445,247

4,379,455
1,585,696
1,287,937

14,000
272,052

1,106,357
283,444

1,389,801
42,256
36,216
31,327
79,025
31,050
15,300

8,200
10,550

1,525
1,600

147,250
212,446

39.984 
17,360 
63,584

161,475
29,563

736,729
07,504
54,073
62,862
57.462 

135,552
276,065

64,023
472,266

7,827
95,586

915,767
2,330,998
3,246,765

$
58,962
27,985
42.778
53.912 

8,127
49,653
37,332

4,247
64,232

6,287
3,357

41,201
61,831
20,534
16,829

196,902
46,597
24,716

444,527
66.912 
48,334 
39,935
27,299

126,180
134,978

75,571
84,911
29,432

103,366
10,147

189,466
249,461

13,790
47,761

2,454,831
1,923,665

364,518
34,564
38,880
98,341
69,606
56,252

488,990
409,695

93,244
4,771

51,456
39,434

263,351
240,840

3,988,788
1,350,956
1,166,064

15,600
257,500

1,518,256
1,118,021
2,636,277

56,265
27,295
26,268
83,925
31,150
16,200

8,800
12,350

1,525
900

154,850
184,576

42.778 
17,736 
58,990

196.599 
29,921

679,803
26,087
56,224
50,450
57,620

114.599
221,392

58,539
368,274

12,459
81,534

742.198
1,661,617
2,403,815

Jan. 1 to Latest Date.

1887-8. 1886-7.

137,082
465,903
234,704

99,937
8,852

41,392
121,719
176,249

10,711
30,264
15,676

1,917,938
42,512

154,000
456,114

51,423
73,900
85,030
25,048
74,769

110,230

$
187,365

52,203
419.247 
107,196

40,846
536,331
369,410

53,726
144,010

70,313
35,277
43,094

442,346
34,759

180,024
518,193
589,639
205,775

3,832,482
449,877
641,276
194,115

15,230
396,211

1,534,542
336,174
803,825
445,590
220,823
195,834

30,457
616.248 
519,641

29,151 
101,108 

5,303,187 
3,938,463 

778,492 
324,112 

79 503 
236*391 

1,123*978 
59*704 

907*192 
2,827,437 

889,721 
77,613 

161,349 
62,589 

342,879 
717,845 

8,573,433
18,532,322
14,362,552

495*,796
2,036,597

616.271 
2,652,869

396,264
36,216
31,327

1,208,614
392.271 
257,316 
180,793 
163,965

23,200
24,149

2,210,435
212,446
419,247
205,527
638,935

1,233,924
236,168

1,774,165
189,388

54,07
109,437
108,562
263,129
276,065

64,023
472,266

7,827
95,586

915,767
2,330,998
3,246,765

148,188
342,848
129,545

59,213
5,861

39,601
88,079

186,532
11,561
29,653
26,300

1,675,914
41,972

241,000
483,549

40,805
70,700
77,570
22,888
69,307

154,106

1,727,245
3,885,483
1,756,519

735,736
8,852

84,173
278,692

1,491,548
125,947
289,951
190,559

3,645,770

S
202,600

70,472
443.943 
111,488

19,214
582,814
427,879

57,649
131,423

67,602
23,774
41,201

476,769
41,446

205,536
509,443
553,858
193,926

3,724,717
475,338
550,172

86,859
7,243

273.968 
1,208,557

287,064
715,706
549,234
214,843
221,211

10,147
625,979
491,555

29,431
94,374

5,169,541
3,811,725

722,305
281,434

73,633
182,937
875,337

56,252
1,003,938
2,127,828

996.944 
51,715

150,860
88,145

263,351
515,099

7,840,559
15,469,215
12,002,449

517,552 
3,089,077 
2,3 55,771 
5,244,848 

447,002 
27,295 
26,268

1,068,878
341,301
224,571
161,404
154.969 

19.837 
10,034

1,977,102
184,576
443,943
189,777
513,529

1,331,262
270,533

1,573,863
73,595
56,224
90,902

114,908
212,731
221,392

58,539
368,274

12,459
81,534

742,198
1,661,617
2,403,815
1,649,826
2,985,881
1,525,221

667,196
5,861

80,229
174,390

1,506,706
104,138
242,527
202,218

3,413,267
1,197,066

456,114
100,863
654,423
170,735
215,801

74,769
760.9541

1,468,426
483,549

86,279
591,276
154,398
169,353

69,307
780.748

j And branches. * Mexican currency.
U Including Indianapolis & St. Louis. 
a Ail lines included.

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 
as follows:
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For the reasons previously mentioned, the exhibit of earn­
ings again shows a decrease as compared with last year, the 
loss on 43 roads for the fourth week of March reaching 9*34 
per cent. For the month of March 47 roads have thus far
reported, and they show aggregate earnings of $14,652,723 
this year, against $15,405,158 last year, the loss being $752,435, 
or 4‘88 per cent.

4 th week o f  March. 1888. 1887.
1

Increase. Decrease.

$ $ $ $Atlantic & Pacific............. 77,518
48,446

60,317
51,835

17,201
Buffalo Roch. & Pittsburg. 3,389
Cairo Vin. & C hic............. 13,005

341.000 
61,387 
38,655 
19,080

694.000

19,329
335,000

72,501
44,979
15,050

875.595

6,324
Canadian Pacific......... ..... 6,000
Chicago & A tla n tic______ 11,114

6,324Chicago & East. I l ls .........
Chicago & Ind. Coal......... 4,030
Chicago Mil. & St. P au l... 181,595
Col. Hock. Val. & T ol....... 42,089

185,500
49,798

192,000
7,709
6,500Denver & Rio G rande....

Evansville & Indianan... 5,775 7,275 1,500
Evansville & T. H ............ 21,234

340,473
26,408

399,618
5,174

59,145Grand Trunk o f Canada..
Kingston & Pembroke.... 5,970 3,357 2,613
Lake Erie & W estern ..... 51,302 61.831 10,529

49,047Louis vt le & Nashville___ 395,480 444,527
Louisvi le N. Alb. & Chic. 47,667 66,912 19,245
Louisville N. O. & Texas 51,350 48,334 3,016
M exican Central............... 180,500

58,423
126,180

84,911
54,320

Milwaukee L. Sh. & West. 26,488
Milwaukee & Northern... 29,245 29,432 187
New York Out. & W est... 40,059 34,564 5,495
Norfolk & Western______ 102,660 69,606

409,695
93,244

4,771
56,265
83,925

33,054
29,860Northern Pacific.............. . 439,555

Ohio & Mississippi............ 67,470
5,902

42,256
79,025

25,774Ohio R iv er... f.1 .............. 1,131
Pittsburg & Western......... 14,009

4,900Richmond & D an ville___
Virginia Mid. D iv .......... 31,050

15,300
8,200

10,550
1,525
1,600

63,584

31,150
16,200

8,800
12,350

1,525
900

100
900
600

1,800

Char. C. & A. D iv ...........
Col. & Gr. D iv . . . ............
West North Car. D iv ... .  
Wash. O. & W. D iv .........
Ash. & Spar. D iv ............ 700

Bt. Louis Ark. & T exas... 58,990 4,594
St. Louis & San Fran....... 161,475 196,599

29,921
186,532

29,653

35,124
358

10,283
St. Paul & Duluth.............. 29Ì563

176,249
30,264

Texas & P acific .................
Toledo & Ohio Central__ 611
Wabash W estern .............. 154,000

73,900
241,000

70,700
87,000Western N. Y. & P en n ..  1. 3,200

Wheeling & Lake Erie___ 25,048 22,888 2,160
a  Wisconsin Cent, (all lines) 110,230 154,106 43,873

Total (43 roads)............
Net decrease i9-34 p. c.).

4,377,564 4,828,573 167,985 618,994
451.009

a  Earnings for 1887 include $17,028 pool settlements.
Net Earnings Monthly to Latest Dates.—The tables follow, 

ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state­
ment includes all roads for the latest month and from Janu 
ary 1, 1888; following that we give the totals for the fisca- 
year on those companies whose fiscal year does not correspond 
with the calendar year.

MONTH AND CALEN D AR T E A R .
-------- February.------> r-Jan. 1 to Feb. 29.—.

1888. 1887. 1888. 1887.Roads. $ $ $ $Allegheny V alley ....G ross. 156,350 133,659 311,505 281,750
N et.. 66,729 44,926 134,014 90,199

Burl. Ced. Rap. & No. Gross . 221,014 195,938 429,259 416,146
Net.. 57,486 45,847 89,467 100,943

Cairo Vin. & Chicago. Gross 54.914 50,766 111,366 108,487
N et.. 12,269 10,950 23,770 21,326

California Southern..Gross 172.775 116,234 323,826 240,629
N et.. 75,316 54,531 121,824 116,118

Carolina Central.......Gross. 53,655 50,717 98,244 93,015
Net . 30,758 17,160 69,546 36,302

Ches. Ohio & S. W ....G ross 155,762 124,803 316,522 270,403
N et... 49,262 42,869 102,630 95,452

Chic. Burl. & Quincy.Gross. 1,686,519 1,847,235 3,357,813 3,832,620
N et... 488,247 862,390 866,890 1,782,632

Louis & N ashville...Gross. 1,2«0,395 1,170,016 2,587,212 2,397,785N et... 400,988 423,606 816,184 864,224
Minneap. & St. Louis.Gross. 109,234 103,366 195,234 221,211

N et... 25,557 13,443 24,181 37,358
New Brunswick.........Gross. 54,799 47,761 101,108 94,374Net . 9,740 2,472 15,681 2,899
Philadelphia & Erie..Gross. 272,052 257,500 495,796 517,552N et... 109,510 100,235 161,657 202,378
Seaboard & Roanoke.Gross. 62,«62 50,450 109,437 90,902N et... 24,428 6,319 40,797 19,754
Shenandoah Valley..G ross. 57,462 57,620 108,562 114,908N et... 3,635 6,734 def. 2,705 8,905
Union P a c ifc ............ Gross. 1,917,938 1,675,914 3,645,770 3,413,267N et... 577,974 445,243 926,985 875,311

-------- January.-------, /—Jan. 1 to Jan. 31.—>
1888. 1887. 1888. 1887.

Road. $ $ $ $
Central o f N. Jersey.Gross. 841,371 614,578 841,371 614,578

Net. 315,953 174,971 315,953 174,971
MONTH AND FISCAL Y E A R .

-------February.-------- , /—May 1 to Feb. 29,—,
1888. 1887. 1887-8. 1886-7.Raid. $ $ $ $Caiio Vin. & Chicago.Gross. 54,914 50,766 663,864 597,101

N et... 12,269 10,950 221,621 139,054
<------- February.---------, /—July 1 to Feb. 29.—>

1888. 1887. 1887-8. 1886-7.Road. $ S SB SB
Louis. & N ashville...Gross. 1,280,395 1,1,70,016 11.211.510 10.060.492

N et... 400,988 423,606 4,337,003 4.093,244

ANNUAL REPORTS.
Lake Erie & Western Railroad.

(For part o f the year ending December 81, 1887.,7
The board of directors submit their first report of opera­

tions for the fractional part of the year ending with Decem­
ber 31, 1887.

The operations, earnings and expenses cover the period 
from February 1, 18̂ 7, for the line Sandusky, Onio, to Bloom­
ington, III., including the Minster Branch, 387 miles, and 
from March 15, 1887, for the line Indianapolis to Michigan 
City, lad., 161 miles. The completion of the Peoria exten­
sion will give the company a total of 592 miles.

Mr. Calving. Brice, President, remarks in his report Of 
the extension to Peoria, that the contracts provided for the 
completion of the work and operation of the line before the 
close of the year, but heavy work was encountered and de­
lays occurred, so that the line will be finished from Blooming­
ton to Peoria, 36 miles, sometime this month (April).

“ The construction is of thorough and substantial character. 
The estimated cost was $750,000 and it is believed that this 
limit will not be exceeded by the actual outlay. * * *■

“ The policy of the company has been to expend the sur­
plus earnings after providing for all fixed charges in the im­
provement of the property. The improvement is marked in 
the roadway and track, bridges, fencing, buildings, station 
grounds and rolling stock, for which there has been ex­
pended in excess of the amount necessary for actual main­
tenance about $400,000. The business of the year shows a 
largely-increased volume of traffic, the considerable and per­
manent improvement of the property, and the fact that had 
the increase been reserved for that purpose it would have 
resulted in a dividend of 4 per cent for the preferred share­
holders.”

The freight earnings show an increase of 13-44 per cent 
over a corresponding period of the previous year. The pas­
senger earnings show an increase of 16 25 per cent. The 
gross earnings show an increase of 14-57 per cent, while the 
operating expenses show a decrease in their per cent to earn­
ings, viz., from 76-51 per cent to 59 37 per cent, or 1714 per 
cent, which is very favorable.

EARNINGS AND EXPENSES.
Earnings and operations for the line from Sandusky, O., to 

Bloomington, 111., from Feb. 1, 1887, and from Indianapolis to  
Michigan City, In1.,- from March 15, 1887, are as follows:

1887. 1886.
Earmngs— $ «

Freight....................................................    1,135,262 1,000,736
Passengers.................................................................  531.805 457,466
Mail.............................................................................  33,772 33,726
Express................................    34,580 29,347
Car mileage................................................................ 93,550 86,375
M iscellaneous...........................................................  70,343 51,840-

Total ..................................................................... 1,899,313 1,659,493
Operating expenses................................................ l,152,3o7 1,329,434

Net earnings...................... ........ ....................... 747,006 330,058
INCOME ACCOUNT EOR 1887.

Net earnings.............................................. .......................................... $771,680
Payments from  net earnings—

Interest on the mortgage bonds.................................... $271,333
T a x es ............ . ......................................................................  19,917
Rental o f tra cts .................................................................  4,766

-------------- 296,007
Surplus to income account....................................................... $475,672-

Louisville New Orleans & Texas Railway.
(For the year ending December 31, 1887.̂

M r. R . T . W ils o n , th e  w e ll -k n o w n  P res id en t o f  th is  c o m ­
p a n y , g iv es  th e fo l lo w in g  in fo rm a t io n  in  h is  an nu al r e p o r t . 
T h e  c o m p a n y  o w n s  a n d  op era tes  th e  fo l lo w in g  lin es o f  ro a d :

MUm
M ainline—Memphis to New Orlears................................................  456-18

( Leland to Huntington.................................... 2,288 )
Branches— < W ilczinskito Glen Allen............................... 3,410 58-35

(  Hampton to Issaquena................... . 1*37)
Total main line and branches.......................................................  514-53
Sidings.......................................................................................  65-53:

The following is a comparison of earnings and expenses for 
two years during which the same miles of road were operated.
Freight earnings................
Passenger earnings...........
Other earnings.................

1886.
$1,129,841

577,713
96,229

1887.
$1,418,626

677,256
147,329

Increase.
$288,784

99,542
51,099

P. G t. 
2 5 6  
17 23 
53 1 2

T o ta l.................................
Operating expenses..........

$1,803,784
1,252,562

$2,243,211
1,521,128

$439,427
268,565

24 3 
21-4

Earns, over op. expenses. $551,221 $722,083 $170,861 31*
“  From the above it will be seen that there has been a re­

markable development in the space of one year ; and the first 
two months of the year 1888 show an increase of $70,194 86 
in the gross earnings over the corresponding period of the 
year 1887.”

The yearly fixed and other charges in 1887 were as follows:
INCOME ACCOUNT 1887.

Net earn in gs............................................................................. ........  $722,083:
State and municipal taxes.............................................. $64,505
Miscellaneous expenses...................................................  33,220
Rental Clinton & Port Hudson R ailroad ............. 5,500
Interest on bonded debt....................................................445,600— 548,825

Leaving................................................................................ $173,257
“ The item of rental for Clinton & Port Hudson RR. is for 

a short branch line connecting our road with Clinton, and for 
which we pay an annual rental of $5,5li0. Its earnings and 
operating expenses are included in the operations of this road
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“ There were hauled during the year 237,489 tons of local 
freight, earning $706,556; and 309,324 tons of through freight, 
earning $712,069. The total number of tons of freight hauled 
was $546,813. The average length o f haul was 247‘96 miles, 
and the average receipts per ton per mile were 1*043 cents. 
During the year we carried 650,182 local passengers, earning 
therefrom $575,978, and 23,233 through passengers, earning 
therefrom $101,277.” * *

“ The company owns about 750,000 acres of land in the 
Yazoo Delta, the proceeds of which are to be applied to the 
retirement of the income bonds, as provided for in the mort­
gage.

“ The company has been placed at a serious disadvantage m 
New Orleans by not having a connection of its own with the 
important shipping interests located along *the river front. 
This has been remedied by the purchase of extensive water 
front on the river, in the suburbs of the city, upon which a 
large and commodious warehouse has been erected, and con­
nected with the main line by a branch road. The expendi­
tures for the construction of this branch line and improve­
ments appear in the general account under the title of South- 
port Branch.”

Chesapeake Ohio & Southwestern Railroad.
( F o r  the yea r  en d in g  D ecem ber  81,1887.^

This company controls a line from Louisville, Ky., to Mem­
phis, Tenn., 392*48 miles, and a branch line from Elizabeth­
town to Cecilia Junction, of 6 miles—total, 398*48 miles. The 
49*76 miles of old iron rails remaining in main line at the 
close of last year were taken out during 1887, and with excep­
tion of the 6 miles of the branch line between Elizabethtown 
and Cecilia Junction the road is now all laid with steel rails.

The annual report states that compared with the operations 
o f 1886 there is an increase in the gross earnings of $288,- 
897, or 16 83 per cen t; in the operating expenses of $130,- 
473, or 12 29 per cent, and in the earnings over operating ex­
penses of $157,924, or 24*32 per cent. The operating expenses 
absorbed 59*54 per cent of the gross earnings, against 61*95 
per cent in 1886.

A  number of destructive fires occurred on the line of the 
road, occasioned by the long and continued drouth of 1887. 
Losses from property and cars destroyed were quite large, but 
they have all been provided for, and are included in the op­
erating expenses of the year.

There has been expended by the lessee for construction and 
improvement the sum of $135,165, and for equipment the 
sum of $72,203, the details of which will be shown in the 
annual report of the lessee. This has been charged to the 
capital account of the road. The company also issued for 
rolling stock purchased, $188,515 equipment obligations and 
retired during the year $87,981 of similar obligations.

Comparative statistics for three years are as follows :
EARNINGS AND EXPENSES.

1885. 1886. 1887.
Earnings from — $ $ $

Passengers........................................... - 374,867 383,042 450,846
Freight.................................................. 1,118,257 1,242,242 1,446,731

104,146Mail, express, & o ... .......................... 78,031' 88,042

Total earnings.............................. 1,571,155 1,713,326
1,061,384

2,001,723
Operating expenses....... .................. 1,068,625 1,191,857

Net earnings.......................... 502,530 651,942 809,866
INCOME ACCOUNT.

1885. 1886. 1887.
Receipts— $ $ $

Net earnings....................................... 502,530 651,942 809,866
Other receipts.................................... 4,583 11,997

Total receipts.................................. 502,530 656,525 821,863
Disbursements —

Rentals................................................ 63,167 77,111
514,989

67,666
Interest, includ. int. on float, debt. 513,365 585.098
Taxes, general, &o............................ 58,389 82,521 63 ,lo8

Total disbursements................. . 634,921 674,621 715,872
Balance.................................... def.132,391 def.18,096 sur.105,991

Dubuque & Sioux City Railroad.
( F o r  the ye a r  en d in g  D ecem ber 31,1887.^

The annual report of this company states that the present 
directors were chosen in September, 1887, and about Oct. 15, 
1887, the new officers came into possession of the books, 
records, letters, &c., of the company. The report goes quite 
fully into the circumstances of the leases of the Cedar Falls & 
Minnesota to the D. & S. C. Company for forty years, and the 
Dubuque lease to Illinois Central for twenty years, which ex­
pired on Oct. 1, 1887.

Pursuant to the terms of the D. & S. C. lease to Illinois Cen­
tral, an appraisal made resulted in an award for betterments 
made by the Illinois Central during the lease of $518,590, and 
for real estate furnished by the lessee or bought $150,486; total. 
$669,077, for the payment of which sum in one year from 
Oct. 1, 1887, the obligations of the D. & S. C. Company have 
been given to and accepted by the Illinois Central, and all 
transactions or agreements arising out of the lease have been 
closed.

The demand of the Cedar Falls & Minnesota Company for 
rental was refused in November, and an examination of the 
operations of that road under the twenty years lease showed 
that its net earnings had been $316,454 and the amount paid 
to it as rental $2,108,080,

The report then says: “  The undertaking by your company 
in 1886 to pay a minimum annual rental of $1,500 a mile for a 
railway having no rolling stock, and whioh did not in any one 
o f the three years last past, and cannot now, earn its operating

expenses, naturally led your directors to inquire how and why 
such an onerous and improvident lease could have been 
accepted by your company.” * *

“  At the time the lease was executed the president of the 
lessee company and the president of the lessor company were 
copartners in the business of supplying the Dubuque & Sioux 
City, the Cedar Falls & Minnesota and other railways with 
iron and supplies ”

That six directors who were members of and controlled 
a construction company to build sixty-two miles of the Cedar 
Falls & Minnesota road then unfinished were six of the nine 
directors of the D. &  S. C. Company in 1866; that members of 
the construction company were directors of the lessor com­
pany, and as such controlled its affairs; that the associates 
voted in and controlled the directory of each company; and 
that “  the lease of the Cedar Falls & Minnesota was, in effect, 
a sale of the railway of the latter for forty years to your com­
pany by a transaction in which six associates, a majority of 
your directors, sold what was substantially their own property 
to themselves as agents and directors of your company.”  * *

“  The opinion of our general counsel was taken on the 
question, whether or not, upon those facts and under those 
circumstances, and after an expiration of twenty years since 
the execution of the lease, the liability of your company for 
such an unconscionable rental thereunder could be presented 
for judicial inquiry and decision. Tae reply was in the affir­
mative.”

EARNINGS AND EXPENSES OCT. 1 TO DEC. 31, 1887, THREE MONTHS.
D. d- S- O R .R .

Gross earnings.....................  $243,348
‘ Operating exp. & taxes. . .  137,383

C. F. & M. R. R. Both Roads. 
$2 7 ,313 $270,661
36,236 173,620

Excess o f earnings............... $105,964
Excess of operation exp’s .. .............

............. $97,041
$8,923 .............

* This includes $236 permanent expenses of C. F. & M. R. R.
APPLICATION OP INCOME BY D. & 8. C. COMPANY.

Net earnings from traffic o f D. & 8. C. R. R .......................   $105,964
Net loss from traffic o f C. F. & M. R. R., exclusive of rent.......  8,923

Available income for the quarter............................................  $97,041
Applied as follows:

QUARTERS’ INTEREST ON DEBT OCT. 1 TO DEC. 31, 1887.
Notes 1*4 per cent on $ 2 9 5 ,0 0 0 .....................................  $3,687
Bonds 1% per cent on $586,000........................ ...............10,255

----------------$13,942
To provide for rent o f C. F. & M. R. R., if due..... ...................... 28 342
Dividend Dec. 3 1 ,1 8 8 7 ,1  per cent on $4,999,600..................... 49,996
Balance of income carried forward................................................  4,760

____________  $97,041

GENERAL INVESTMENT NEWS.
Atchison Topeka & Santa Fe.—At Boston, April 3, 1888, 

the board of directors voted to reduce the rate of dividend 
paid by the company from 7 to 6 per cent per annum, and a 
quarterly dividend of X% per cent was accordingly declared, 
payable May 15. This action was taken as a wise and conser­
vative measure, in view of the competition, rate war and 
strikes now so prominent a feature in the West.

Canadian Pacific.—Notice is published of the annual meet­
ing to be held in Montreal on May 9. The meeting will be 
made special to vote on the issue of mortgage bonds on the 
Company’s lands; also on any agreement with the Canadian 
Government concerning the removal of certain restrictions 
granted by the original contract, and other matters.

Chesapeake & Ohio.—The Reorganization Committee of 
the Chesapeake & Ohio Railway Company give notice that 
holders representing a total of about seven-eights of the bonds 
of the company affected by the plan of reorganization and 
four-fifths of the stock have accepted provisions of the reor­
ganization agreement and that securities may still be deposited 
with Messrs. Drexel, Morgan & Co. on payment of a penalty 
of 2 per cent in cash on all classes of bonds and %  Per cent on 
all classes of stock, in addition to the assessments on the latter 
provided for in the reorganization agreement. Such privi­
leges may be terminated by the committee in its discretion, 
without further notice. A second instalment of 25 per cent 
of the assessments on stock deposited is called, payable on May 
3 next.

Cleveland & Canton.—This railroad company has ordered 
eight freight engines, to cost about $75,000; seven passenger 
engines, to cost about $65,000, and three switching engines, to 
cost about $25,000. This equipment is to be delivered by 
July 15. About June 15 the company will receive the first 
instalment on the order for 600 coal cars recently placed.

Dayton Fort Wayne & Chicago.—At Dayton, O., March 31, 
Judge Elliott ordered the issue of receiver’s certificates to the 
amount of $369,668, to cover labor claims for six months past 
and materials for improvements.

Denver & R io Grande—Chicago Rock Island & Pacific.— 
A  contract has been concluded between the Rock Island and 
the Denver & Rio Grande Railway companies, by which the 
Rock Island agrees not to parallel the Denver & Rio Grande 
from Colorado Springs to Pueblo or Denver, but to form a 
connection at Colorado Springs and use the Denver & Rio 
Grande’s tracks to the points mentioned. The Rock Island 
will this summer close up the gap between its present Kansas 
terminus and Colorado Springs, and the through line to Denver 
will be in operation before the close of the year.

Florida Railway & Navigation.—A press dispatch from 
Jacksonville, Fhu, April 2, said: “ Special Master Durkee sold 
the Peninsular Railroad, from Waldo to Ocala, and the branch
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to Silver Springs, 100 miles in all, to W. Bayard Catting of 
New York, as agent for the Florida Railway & Navigation 
Company. The Fernandina & Jacksonville road, 25 miles, was 
also sold under a decree to the same party. The sale of the 
Transit road, Waldo to Cedar Keys, 125 miles, was postponed 
to May 7. These lines are in reality all branches of the F. R. 
& N. system, and the purchases are made for a syndicate who 
intend to greatly improve the entire line.”

General Quotations of Stocks and Bonds.—The General 
Quf tat ions of Stocks and Bonds heretofore published on-the 
first Saturday of each month, occupying six p-ges of the 
C h r o n ic l e , will hereafter be published on the third Saturday 
of each month. These General Quotations will next appear, 
therefore, on Saturday, April 21, and after that on the follow­
ing days in 18s8, viz.: May 19, June 16, July 21, August 18, 
September 15, October 20, November 17 and December 15.

Indianapolis Decatnr & Springfield.—The Receiver in­
forms holders of 1st mortgage bonds that the payment of 
interest due April 1 will be deferred, pending the transfer of 
the property to the new company under the reorganiza ion.

Mobile & Ohio.—At a meeting of holders of Mobile & Ohio 
debentures on March 81 instructions were given to create the 
mortgage of $10,500,000 for the purpose of carrying into 
effect the plan for tne readjustment of the debentures recom 
mended by the committee and adopted at the meeting of 
debenture holders held February 24. Of the entire amount 
of debentures outstanding holders of upward of 70 per cent 
have thus far assented, and the plan has by its terms become 
operative ; and as soon as the certificates are engraved and 
the same are listed at the Stock Exchange, for which applica­
tion has been made, assenting holders will be required to 
deposit their debentures toith the Farmers’ Loan & Trust 
Co., trustees under the new 4 per cent general mortgage, into 
which they are to be converted.

N. Y. City & Northern.—Receiver Joel B. Erhardt of the 
New York City & Northern Road has delivered the railroad 
property and franchises in his hands to the reorganized New 
York & Northern Railway Company. The report of the trans­
actions during the three years of his receivership shows: 
Gross earnings,’$1,556,846; operating expenses, $1,118,573; 
less renewals and betterments, $167,248; add New York freight 
terminal, $172.194; actual net earnings, $433,827; charges, 
$59,825 ; profit $373,502 ; other receipts, $512 ; surplus, $374,- 
014. The receiver concludes his report as follows : “  The 
future of the road is assured, and under proper and economi­
cal management must continue to improve. The Yonkers 
branch having been opened on March 25, its operations were 
not included in the report.”

—Stockholders of the New York City SC Northern have 
until April 11 to surrender their stock to the purchasing com­
mittee, and to receive an equal amount of the reorganized 
N. Y. & Northern common stock on payment of $10per share.

Richmond & West Point Terminal.—At the meeting of 
directors on Thursday, be-ides Mr. Sully the following di­
rectors were present: T. M. Logan, Vice-President; John H. 
Inman. James B. Pace, John A. Rutherford, George F. Stone, 
Emanuel Lehman. J. O. M obs, Charles M . McGhee, Simon 
Wormser, John G. Moore, Edward Lauterbach, George S. 
Scott, Samuel Thomas, John H. Hall and Calvin S. Brice. 
Mr. Sully offered his resignation as president of the Rich­
mond & West Point Terminal Railway Sc Warehouse Com­
pany, to take effect April 12, 1888, and retired from the meet­
ing, after calling attention to the request of the stockholders’ 
committee that the directors call a general meeting, to be 
held in Richmond May 14 and to close the books on May 4.

The only action taken by the meeting so far as known was 
the adoption of this resolution unanimously:

“  Whereon, This board and its policy is attacked by advertisements in 
newspapers o f this city.

“  Resolved, That this board will resist in every proper manner any at­
tempt to transfer the Richmond <te West Point Terminal Railway & 
Warehouse Company to the control o f a rival company.”

The rival company referred to is the Central Railroad of 
Georgia, of which General E. P. Alexander is President. He 
is the choiee of the stockholders’ party, and was referred to in 
the former letter to Mr. Sully.

Late yesterday (Friday) afternoon the directors submitted a 
statement for publication, giving reasons why in their estima­
tion it would be undesirable to make a change of manage­
ment; and this statement we give in full on this page under 
the head of Reports and Documents.

St. Louis & San Francisco.—The directors of this railway 
company have declared a dividend of 2% per cent on the pre­
ferred stock of the company, payable April 30, 1888. The an­
nual report of the company for 1887 will show the following 
results, in comparison with those of the preceding year:

%zyaxts atid ilacumeats.
TO THE PREFERRED AND COMMON STOCKHOLDERS 

OF THE RICHMOND & WEST POINT TERMINAL 
RAILWAY & WARE-HOCSE COMPANY.

A card signed by three gentlemen, of whom but one is a 
tockholder of record of your Company, has been published 

in the newspapers of this City for some weeks past, criticising 
he policy and management of your company and asking 

stockholders to unite in calling a special meeting for the pur­
pose of securing a change of management.

Your Board having been elected in De member last by a 
unanimous vote of stockholders, and acting entirely in the 
interests of your property and securities, asks your careful 
attention to the following statement :

1st. The resignation of President Sully yesterday, to take 
effect on the 12th of this month, makes a vacancy in the 
office of President, which we hope will be filled to the satis­
faction of the stockholders and in their interests, instead of 
placing the property under adverse control.

2nd. Of the three gentlemen signing the card, one is a 
Director of, and another is interested in and prominently 
identified with, the Norfolk Sc Western Railroad, a Company 
which has persistently opposed your Company in deriving any 
benefit from the traffic of the East Tennessee Railroad, in 
which you acquired a majority of the first preferred stock at 
an expenditure of six and one-half millions of dollars. The 
third was a member of the Terminal Board of 1887, and is 
now a director of the Georgia Company.

We understand that a majority of the names thus far pro­
posed by the parties soliciting proxies to be cast for Directors 
and President of this Company, are gentlemen who are well 
known to be the owners of a majority of the stock of tho 
Georgia Company, which own railroads whose business and 
interests are at all points of our system in competition with 
and antagonistic to the business and interests of this Company; 
any diversion of traffic, or exercise of influence favorable 
to the Georgia Company at the numerous competitive points 
would work incalculable injury to your property. The inva­
sion of the territory properly belonging to your Company by 
the Georgia Central Railroad, an invasion which this Com­
pany has never retaliated in any way, has already cost your 
Company many thousands of dollars, especially in the case of 
the Columbia & Greenville Road. If on the other hand the pre­
ponderance of the Georgia Company’s interest in this Company 
should result in a sale to and purchase by your Company of the 
Georgia Company stock owned by these gentlemen, it would 
necessitate the issue of many millions of your common stock, 
or some kind of obligation taking precedence of that stock, 
the effect of which upon the value of your property you are 
fully competent to judge.

3d. The present Board of Directors did not come into power 
until the 21st of December last. One of its first acts was by 
reduction of salaries and consolidation of offices in the Ter­
minal and Danville companies, to effect a saving of $60,000 
per annum, which, judging by the large increase in the gros3  
and net returns, does not appear to have at all impaired their 
efficiency.

As an example of this we call attention to the operations of 
the Richmond & Danville Railroad Company and of the East 
Tennessee Virginia & Georgia Railway Company.

The earnings and expenses of the Richmond SC Danville 
proper for February and the five months of the current fiscal 
year are as follows:

February. 1888. 1887. Increase.
Gross earnings...................  $429,705 26 $363,460 91 $66,244 35
Expenses....... , .....................  199,517 63 168,590 81 30,926 82

$194,870 10 $35,317 53

1887.
. 1,095 miles. 
.$6,229,344 
. 2,668,099

1886. 
878 miles. 

$4,874,628 
2.049,033

Increase. 
217 miles. 

$1,354,716 
619,066

$3,561,245 
. 313,768

$2,8 ^ ,5 9 5
173,263

$735,650
140,505

.$3,247,477 

.' 181,800
$2,652,„32 

159,620
$595,145

22,180

$3,429,277 
.. 2,211,369

$2,811,952
1,956,298

$617,325
255,071

$1,217,908 $855,654
315,000

$362,254
250,000

Remaining....... » ...................... $652,908 $540,654

Net earnings ......................  $230,187 63
Percentage o f expenses.. 46 4-10
Net earnings month o f Feb...................................................... $230,187 63
Interest on all bonds, rentals and taxes...............................  120,858 19

Net surplus.................................................. ............................. $109,329 4 4
5 Months. 1888. 1887. Increase.

Gross earnings................   $2,149,703 23 $1,879,933 26 $269,769 97
E x p e n s e s .. . . . . . . . . .............  1,040,053 46 927.417 44 112,636 02
Net earnings................  $1,109,648 77 $952,515 83 $157,133 95
Per centage o f expenses.. 48 4-10 .................... . . . . — ___ _
Net earnings 5 m on th s................................................... $1,109,649 7 7
Interest on all bonds, rentals and taxes....... ................. .... 644,824 33

Net surplus............................................ ........... $464,825 81
—Being at the rate o f 22 3-10 per cent.
The earnings and expenses of the East Tennessee Virginia 

& Georgia Railway Company for the 7 months of the present 
$112,254 fiscal year from July 1,1887, to Jan. 81,1888, are as follows:
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Seven ill mths.
.Passenger, mr
T reigh t..........
Jliacellaneous

1888.
1 and express $859,891 00

.................. 2,231,044 00
......................  27,097 55

Gross earnings .................$3,118,032 55
«Operating expenses............ 1,949,089 30

1887.
$758,669 06 
1,797,233 56 

. 21,430 77

$2,577,333 39 
1,412,138 01

Increase. 
$101,221 94 

433,810 44 
5,666 78

$540.699 16 
536,951 29

© m m tu e r c ia l 'ü 'im e s .

Net earnings...................... $1,168,943 25 $1,165,195 38 $3,747 87
IlD. reference to the passage of dividends by the Richmond & 

Danville and the East Tennessee Virginia & Georgia com­
panies the Board states:

(1) As to the Richmond & Danville Railroad—
The net earnings of the Richmond & Danville Railroad

for the iiscal year ending September 30th, 1887, were $r>84,786 81 
L ess expended for equipment and betterments.................. 249,922 04

$334,864 77
Prom  this balance a dividend was paid of 3 per cent,

amounting to .........................................................................  150,000 00

Leaving a balance o f .....................................................- $184,864 77
Inasmuch as the Board of 1887 deemed it wise policy to 

«xpend so large an amount on the various properties in the 
system as to involve the Richmond & Danville Railroad 
Company in a floating debt of $632,600, as of January 1st, 
1888, it was deemed injudicious by the present Board to im­
pair the credit of that Company by adding to its floating 
•debt obligations for the purpose of declaring a dividend 
which had been expended by the authority of the former 
Board, and for which this Board cannot be held responsible.

The floating debt of the Richmond & Danville Railway 
Company has been largely reduced by this Board, and had 
amounted to about $225,000 on March 15, being a reduction 
of nearly $400,000.

Moreover, there existed at the time the dividend would have 
been declared a large amount of matured unfunded debenture 
coupons, most of which have since been funded, which if 
paid in addition to the dividend would have forced the Dan­
ville Company to become the borrower of a large sum of

COMMERCIAL EPITOME.
F r i d a y  N ig h t , April 6, 1888.

The most important event of the week is the practical col­
lapse of the strike of the employes of the great lines of rail­
road centering at Chicago, which had begun to assume alarm­
ing proportions, and was having an important effect up >n 
values, not only of securities but of merchandise. The 
weather has been springlike, favoring crop prospects in all lati­
tudes, but inland navigation is not fully resumed at the North.

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given:

1888. 
Marc-i 1.

1888. 
A pril 1.

1887. 
A pril 1.

P o r k . . . . . . . .............. ..................hhls. 21,537 19,474 19,062
Lard.......................... 19,295 20,711 48,117
Tobacco, domestic. 41,321 39,970 35,606
Tobacco, foreign ... 41,329 41,780 48,092
Coffee, R io............... 202,957 208,653 301,941
Coffee, other........... 52,344 47,293 84,900
Coffee, Java, &c___ 107,900 108,350 83,600
Sugar....................... ................. hhds. 1,813 2,031 8,902
Sugar........................ ..............boxes. None. None. None.
Sugar....................... 1,403,226 1,637,072 1,434,451
Melado..................... ......... ........hhds. None. 310 None.
Molasses, foreign.. ................. hhds. 406 1,800 112
Molasses, domestic. 3,000 3,500 1,500
H id es ...................... .'.................. No. 457,900 374,600 346,500
Cotton....................... ................ bales. 274,159 290,369 227,876
Rosin........................ 24,806 25,846 19,766
Spirits turpentine . ...................hhls. 1,873 9 29 1,497
Tar........................... 1,415 1,439 1,253
Rice, E. I ................. 12,700 18,950 4,400
Rice, domestic....... ...........— pkgs. 6,200 3,825 6,850
Linseed................... ..................bags. None. None. None.
Saltpetre................. 12,000 15,250 14,500
Jute butts.............. ................. balés. 23,000 31,000 21,000
Manila hemp.......... 6,500 6,500 26,690
Sisal hemp.............. ....... ........ bales. 3,500 1,000 1,308
Flour........................ .bbls. and sacks 163,607 157,886 155,933

Lard on the spot met with only a moderate demand and 
money. _  , _  . . . „_ j I prices did not sustain the advance Quoted in our last. To-day(2) As to the East Tennessee Virginia & Georgia Railroad | a riaoiin» there wen more dnincr. cloainer this after-at a slight decline there was more doing, closing this after 

noon at 7 '60c. for prime city, 7,90@7'95c. for prime to choice 
Western, 7 80c. for refined to the Continent and 8‘60c. for 

iour per cem uu ^  South America. Lard for future delivery ruled dull through-by your Company, and the time has not arrived when another . of thi -  - . . .

Copapany dividend
That Company in August last paid an annual dividend of 

four per cent on its First Preferred Stock, including that held

dividend is due upon that stock. The annual report of that 
Company now in preparation will show in de ail the satisfac­
tory growth of its earnings and the increasing value of its 
securities.

Your Company is a security company simply and operates 
no-railroad directly and it is therefore not necessary to main­
tain an expensive management at Richmond, New York or 
elsewhere, as the Board of Directors is properly in charge of 
thé Company’s business. The railroads in which this Company 
owns securities are now as well officered and managed as any 
in the country, at as small expense, and with absolute 
fidelity to the interests of the security-holders. The 
three great properties controlled by your Company are oper­
ated by practical railroad men of life-long experience in the 
respective properties, the business of which will this year 
show a large increase in gross and net revenue, and great im­
provement in physical condition.

The agitation for a change of management at any time other 
than the fixed periods for the annual meeting of stockholders is 
o f great injury to the company, and seriously embarrasses the 
Directors in the management of the Company’s affairs; 
important negotiations are neccessarily suspended ; the 
Company’s securities are unfavorably affected ; the credit 
of the Company jeopardized and the efficiency of the operat­
ing departments seriously impaired ; their tenures being 
uncertain, officials relax their energy and the best are inclined 
to  enter other service. Such agitation, unless when stern 
measures are necessary to prevent manifest wrong-doing, is at 
all times injurious to the interest of the stockholders, and 
should never be availed of except in extraordinary emer­
gencies..

It will be in the future, as it has been heretofore, the policy 
o f this Board to reduce the expenses to a minimum, extin­
guish the floating debt entirely (any other course must 
sooner, or later “ seriously embarrass” both compa­
nies), to administer the affairs o f the company with 
wise- economy, secure the full and entire benefit 
for--which your investments were made, and apply the surplus 
earnings where they rightfully belong—to the payment of 
yopr Cbnapany’s fixed charges, dividends of five per cent on 
the. preferred stock and the residue to the common stock­
holders; all of which, with a continuance of the present 
earnings of the Richmond & Danville and East Tennessee 
CopàpsSués, there can be no doubt of the Company’s ability to
a c ffimpn&ir.

No i request that. a. stockholders’ meeting: be called has as 
yet been presented to the Board, even informally. If any re-' 
quest 'be; made, in the usual- and proper form, it will be com­
plied with, and a meeting called; Your Board, however, 
strongly-urg§ on stockholders the importance in times of de­
pression of uniting all interests in support of their properties 
n n d s e o u r it ie s f .
à Dated Ne.w York, April 6th» .1888...

V « By order of the Board,
A. J. Rauh, Secretary.

out most of the week, with prices fluctuating within narrow 
limits. To-day market depressed by more liberal offerings.

D A IL Y  CLOSING PRICES OP L ARD  FUTURES.
'Saiurd’y. Mond’y Tuesd’y. Wednsd’y. Ihursd ’y. F r id a y

April delivery.......  7-90 7 -86
May delivery.........  7-90 7 85
June delivery......... 7-91 7'87
July delivery.........  7 95 7'90
August delivery ... 8-00 7 '94
Sept, delivery.......  8-00 7 -97
Oct. delivery.........  7 99 7-98
Other hog products show no 
dull at 23@30c. for creamery,

7-87 
7-86 
7-86 
7 90 
7-93 
7-97 
7-96

7-87
7-84
7-85
7*f8
7-91
7-93
7-93

7-90
7-86
7-86
7-89
7-92
7-95
7-94

changes of moment. 
Cheese unsettled.

7 85 
7-81 
7-81 
7 85 
7-88 
7-91 
7 92

Butter

D ecem ber. . . .  10-05c-
January...... .1er 10c.
F ebru ary___10-lOc.
M arch............. lOTOo.

Coffee on the spot met with an active demand at hardening 
values, until yesterday, when some reaction took place, and 
the market to-day was very dull. The speculation in Rio 
options was active at buoyant prices on Monday and Tuesday. 
There was a further advance on Wednesday, but a sharp 
decline followed which continued throughout yesterday’s 
business. To-day a firm opening was followed by a further 
decline, and close was barely steady with sellers as follows:
April S................... 11-15C. I August...............10 ‘25c.
May........................11-lOc. 1 September........lOTOc.
J u n e ..................... 10-90o. October.............10-05c.
July....................  10-55c. I November.10-05o.

Raw sugars were dull at drooping prices unt’ l yesterday, 
when a steadier tone was apparent, though without much 
business. To-day the market was active, sales including 
Muscovado, 86 and 88 degrees test, at 4 ll-16c., and Centrifugal, 
96 degrees test, at 5 13-82c. Molasses further declined, several 
cargoes selling at 19c. for 50 degree? test, but the close is quiet. 
A large offering of teas by auction on Wednesday went off at 
easier prices for oolongs and greens, but otherwise about 
steady. Oranges and lemons still bring high prices.

Kentucky tobacco sold in March to the extent of 2.57J 
hhds., nearly all for export. Quotations are: Lugs light, 4J£@ 
7c. and heavy, 4%@6££c.; leaf, light, 63^@17c. and heavy, 
6V@ 15c. Seed leat has met with a moderate call and sales 
for the week are 1,240 cases at prices ranging from 7%c. to 
22}^c.; also 450 bales Havana, 60c.@$l 05, and 300 bales Suma­
tra, $140@$185. , u  U „

The Metal Exchange has exhibited growing activity as the. 
week advanced. To-day there was a sharp decline in Straits 
tin with sales of 50 tons at 29-20c. down to 28'50c, for May, 
with July at 27-25c. Ingot copper was again dearer, with 
gales of 825,000 lbs. Lake at 16-55c. on the spot, 16 65@ 
16-70c. for May and 16'50@16-70c. for June. Lead was dull 
and nominally lower atr 4%c. for domestic on the spot. Spel­
ter was dull at 5s. The iron markets are unsettled, with sales
reported below current quotations. - .

Spirits turpentine has been dull and closes easier at 
39Mc. There has been a fair business in rosins, with common 
to good strained selling at $1 22^@$1 27^> and fine grades 
b r in g in g .some advance on late prices. Crude petroleum certi­
ficates declined under a semi-panicky feeling, touching 75>£c, 
yesterday, from which there was a partial recoyery to-day* 

4 closing at 78%@78%c,
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C O T T O N .
Friday, P. M., April 6, 1888.

The Movement op the Crop, as indicated by our telegrama 
from the South to-night, is given below. For the week ending 
this evening (Apr. 6), the total receipts have reached 39,563 
bales, against 33.396 bales last week, 38,380 bales the previous 
week and 47.333 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,133,600 bales, against 
5,070,191 bales for the same period of 1886-7, showing an in­
crease since September 1, 1887, of 63,409 bales

Receipts at— Sat. Mon. Tue8. Wed. Thurs. Fri. Total.

G alveston......... 686 1,184 650 407 53 476 3,461
Indiano la, &c. ......... . . . . . . . . . . . . .........

New Orleans. . . 3,385 827 4,910 733 2,269 616 12,740
Mobile................ 143 125 24 7 27 140 466
Florida.............. 48 48
Savannah ......... 420 974 1,019 181 5 3 1,106 4,313

Brunsw’k,&e. 623 623
Charleston....... 165 215 424 563 119 52 1,538

Port Roy al, &c ......... . . . . . . . . . . . . ......... 125 125.
W ilm ington___ 34 194 1 2 5 2 238

Wash’gton, &c 6 6
N orfo lk ............ 136 902 220 75 101 313 1,797

West Point, &c 292 25 937 450 1,671 3,375
New Y ork ......... 4,306 1,175 1,285 657 55 392 8,365
B o s to n .............. 406 366 92 627 210 27 1,728

300 208 508
Philadelphia,&c 18 52 82 80 232
Totals this week 10,049 6,254 8,732 4,271 4,452 5,805 39,563

* Estimated.
For comparison we give the following table showing the weeks’ 

total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last year.

Receipts to 
Apr. 6.

1887-88. 1886-87. Stock.
This
Week.

Since Sep. 
1 ,1887.

This
Week.

Since Sep' 
1 ,1886. 1888. 1887.

Galveston . . . 3,461 639,470 809 692,879 10,011 20,¿65
Ind’nola,&c . . . . . . . . . . . .

New Orleans. 12,740 1,640,319 14,517 1,678,027 235,661 199, <33
M obile........... 466 200,777 519 210,829 23,216 4,938
F lorid a ......... 48 23,325 33 22,951
Savannah . . . 4,313 829,885 1,221 782,296 27,481 7,348

Bruns w.,&e 623 73,589 28 31,376
Charleston .. 1,538 393,352 706 360,515 16,435 4,216

P. Royal, &c 125 15,059 203 17,454 125 275
Wilmington . 238 166,469 247 133,493 4 ,¿25 2,461

Wash’t’n,&o 6 4,912 5 3,745
N orfolk ......... 1,797 442,115 4,143 52?,oon 15,910 11,145

W. Point, &c 3,375 484,439 1,308 320,866 1,556 5,911
New York___ 8,365 82,502 2,213 90,-07 271,084 219,153
B oston........... 1,728 72,527 797 95,669 13,000 7,000
Baltimore . . . 508 39,912 225 64,040 19,860 10,519
P hil’del’a, &c 232 24,948 2,304 42,841 19,650 . 19,123

T o ta ls ....... 39,563 5,133,600 29, iOf 5,070,191 658,24 ¿ 512,287
In order that comparison may be made with other years, we

give below the totals at leading ports for six seasons.
Receipts at— 1888.' 1887. 1886. 1885. 1884. 1883.
Galvest’n, &c 3,461 809 6,629 1,126 1,635 13,129
New Orleans. 12,740 14,547 12,612 6,514 9,052 21,664
M obile.......... 466 61S 739 39b 2,502 1,206
Savannah . . . 4,313 1,221 3,049 4,961 1,569 8,274
Charlest’n,&c 1,663 t.0 3,916 736 629 ^ ,6 7 7
Wiim’gt’n, t&c 244 252 1,173 101 655 618
N orfolk ......... 1,797 4,143 3,743 1,6 6 1,818 8,728W’t Point, &c 3,375 1,308 5,637 550 867 1,329
A ll others___ 11,504 5,600 3,894 5,668 11,386 34,‘ 10
Tot. this week 39,563 29,308 41,39 21,808 30,113 72,935
Since Sept. 1 5133.600 5070,191 4891,989 1601,095 1649,774 5486,138
•nrii V   ̂ uimuuBB juuia,uuia; «jnaneston includes jt'ort Koyai, &c. 
"  ■iumngton includes Moreii’d City, &o.; West Point includes City Point, &o 

lhe exports for the week ending this evening reach a total 
Of 67,988 bales, of which 40,646 were to Great Britain, 8,175 
to France and 19,167 to the rest of the Continent. Below art 
the exports for the week and since September 1, 1887.

In addition to above exports, our telegrams to-night also give> 
us the following amounts of cotton on shipboard, not cleared', 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street.

Apr. 6, AT—
On Shipboard, not cleared—fo r

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast­
wise. Total.

New Orleans___
M obile................
Charleston.......
Savannah .........
Galveston.........
N orfolk..............
New Y o rk .........
Other ports.......

11,212
None.
None.
None.
None.
None.
8,500
8,000

4,185
None.
None.
None.
None.
None.
None.
Noce.

14,776
None.
5,500
1,200
None.
None.
6,400
2,000

3,141
None.

900
1,500
2,329
3,000
None
None.

33,314
None.
6,400
2,700
2,329
3,000

14,900
10,000

202,347
23,216
10,035
24,781
7,682

12,940
256,184

48,416
Total 1888......... 27,712 4,185 29,876 10,870 72,643 585,601
Total 1887.........
Total 1886.........

32,448
50,970

2,036
24,514

26,189
23,029

4,063
15,506

64,736
114,019

447,551
686,510

The speculation in cotton for future delivery at this market 
was quite depressed at the resumption of business on Monday. 
Receipts at the ports were comparatively large. Stocks in 
American markets were much larger than one year before, 
and there was an absence of foreign advices. Under 
these adverse influences, prices receded to within 
10@ 12 points of the 1 iwest figures of the previous 
week. S.rne reaction followed on a demand to cover 
contracts, to which repirts of a much larger business in 
spot cotton gave some strength. But at a sma 1 advance on 
Wednesday the market relapsed into dulness and depression, 
the bull party showing very little confidence in action. 
Yesterday the market was very unsettled, but closed slightly 
dearer, on renewed discussion of a smaller overland move­
ment, with the planting season backward except in Texas, but 
the best prices of the day were not sustained. To-day an early 
advance was followed by a decided decline, the bulls losing 
courage and selling to realize, under the full crop movement 
and large stocks. Cotton on the spot declined l-16o. on Mon­
day and again on Tuesday. There was a fair business at the 
decline, with rumors of much larger sales for export than 
were reported. But on Wedmsiay the market was quite 
dull. To-day there was little doing and prices were nomin­
ally unchanged at 9 13-16c. for middling uplands.

The total sales for forward delivery for the week are 340,600 
bales. For immediate delivery the total sales foot up this week 
2,842 bales, including 1,800 for export, 1,042 for consumption, 
— for speculation and —  in transit. Of the above — bales 
vere to arrive. The following are the official quotations for 
each day of the past week—Mar. 31 to Apr. 6.

UPLANDS. S at. M o n . T n o s W e d T h . F r i .
1 dinary.................................$  B> 7*s 7*16 71,0 71,6 71,6

strict O rdin ary ........................... 75s 7% 6 7y,e 7»,6Good O rdinary.............................
strict G< od Ordinary................. W

8 'ie
9iie

8*3
9

8 i*
9

8I3
9

8 4
9Low M iddling............................... 97j6 93s 938 9% 93»

Strict Low M iddling................... 9 iiie 95s 9«fe 958 938Middling......................................... P* 97s 9i316 913 lf 913,0
Good M iddling.......................... . <-4 1018 10i 16 101,0 101,0 101,6
Strict Good Middling.................. 1038 10*18

1011,,
105.0
1011.0

105)6
1011,0Middling F a ir .............................. 10% t o u ]6Fair................................................ 1138 I15l« 115,0 115,« 115,6

GULF. S at. M o n T u e s W e d T h * F r i .
Ordinary.................................$  ft 7*4 73,6 78,0 73,0 73,6Strict Ordinary............................
Good O rdinary....... ........... .........

7%
8«16

71 *18 
8Sg

711,0
8 % Z i17«85g z i ! 1«8*8Strict Good O rdin ary................. w 9»ia 9*8 918 918 9*8Low Middling................................. 913 913 913 913Strict Low Middling..................... 91«ih 9% 9% 9% 9%

Middling .....................i ................ pi 10 91&18 915,6 915,0 915,6
Good M iddling.............................
Strict Good Middling....... ..........

V! 10*4
0*3

107*
10316
107^0

103, i  
107,0

10316
107,«

103.6
107.6 
101* jMiddling F a ir ............................... 101316 1013.fi 1013-Fair.................................................. l l* s 11710 117,« l i 7,« 11710

STAINED. S a t. M o n T o e s W e d T h . F r i .
Good Ordinary.....................$  lb. 6 13i0 678 678 67g 67a
Strict Good Ordinary................... Holi- 75s 7yie 7»,6 73,6 7», eLow Middling................................. day. 8916 8 I3 8 I3 813 8I3Middling ........................................ 97lfl 938 93s 939 938

MARKET AND SALES.

Week Ending Apr. 0. 
Exported to—

From Sept. 1,1887, to Apr. 6 ,188b 
Exported to—

Great I Conti- Total Great 1 Conti-
Brit’n. Jtrance nent. Week. Britain. France nent. Total.

Galveston .... 2,9.6 317 8,233 226,886 4,024 81,595 813.605
New Orleans.. 7,410 7,601 10,180 25,097 614,422 264,923 362,218 1,241,563
Mobile............ . . . . . . . . . . . 62,488 62,488
Florida.......... 3,440 3,44f
Savannah*.... 181,910 12,480 240,898 434,794
Charleston,... 70,637 25,839 173,776 270,252
Wilmington .. 76,800 6,395 88,652 121,853
Norfolk.......... 0,904 ....... 5,904 221,903 -ifft 3,375 225,278
West Point,i\c 581 •«a«»* 581 260,095 1,C99 2 ¡9 194
New York»«». . 18.017 674 6,866 25,557 4f 7,366 29,541 178.616 CM 525
Boston . . . . . . . . 3,555 162 3,657 1! >,182 2.85 e 161544
Baltimore .... 1,180 1,696 2,82« 6 },528 1,805 SL282 125,615
Philadelp’a’&e 1,133 ........ 1,133 43,804 4,510 46,814

T otal...........' Í 0,646 8,175 19,167 67,988 2,887,989 345,007 1,117,875 8,850,871
O'? QQO 1* A(\ OP4 Q ' 0*VT 1 GfV*.7n? 1 OO'T

f  Jjiuluto exports irom Brunswick.

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con­
venience of the reader we also add a column which shows at a 
glance how the market closed on same days.

SPOT MARKET 
CLOSED.

SALES OF SPOT AND TRANSL7. FUTURES.
Fx~

pori.
Con-

sump
Spec-

u t'l’n
Tran­

sit. Total. Sales. Deliv* 
tries•

S a t .. .H oli
M on . Easy © i ]6  d ee .. 8 0 0 1 7 5
Tues. Steady ©  f i«  dec. 9 0 0 3 8 9 _r. 1 ,2 8 9 5 ,1 0 0
Wed . Quiet.................. 1 0 4 ___ 1 01 5 5 ,4 0 0
Thais Quiet and steady 193 ___ 1 9 3 4 8 ,8 0 0
F ri... Quiet.................... 10Ó 181 . . . . . . . . 281 4 0 ,6 0 0

Total. 1 ,8 0 0 1 ,0 4 2 . . . . . . . . 2 ,8 4 2 3 4 0 .6 0 0

The daily deliveries given above are actually delivered the day 
previous to that on which they are reported.

The Sales and Prices of Fut< res are shown by the 
1 i9U9W»ug comprehensive t ib le :

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Bales since Sep. 1,’87* 19,335,500 
2,086,100 

1 2,529,400 
1 2,520,600 

| 
869,600 

1 1,334,500 
I 

185,000 
1 

199,
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figures for to-night (Apr. 6), we add the item of exports from 
the United States, including in it the exports of Friday only.

1888. 1887. 1886. 1885
Stock at L iverpool...........bales *908,000 976,000 675,000 1,025,000
Stock at L ondon........................  22,000 14,000 22,000 37,000

Stock at H a m b u rg ....... .
Btock at Amsterdam..................
Stock at R otterdam ..................
Stock at Antwerp.......................
Stock at M arseilles.

Stock at G en oa. 
Stock at Trieste.

. 930,000 990,000 697,000 1,062,000
3,300 3,000 4,000 6,000

48,100 42,000 41,000 53,300
21,000 28,000 29,000 49,000

500 400 400 400
800 1,200 1,700 900

, 176,000 235,000 156,000 184,000
3,000 4,000 7,000 5,000

. 73,000 46,000 79,000 84,000
5,000 6,000 14,000 7,000
5,000 11,000 4,000 5,000

335,700 376,600 336,100 394,600

Total European stock s___1,265,700 1,366,600 1,033,100 1,456,600
India cotton afloat for Europe. 175,000 295,000 207,000 175,000
Amer. cott’D afloat for Eur’pe. 250,000 342,000 308,000 221,000
Egypt,Brazil,&c.,aflt for E ’r’pe 46,000 40,000 9,000 16,000
Stock in United States ports.. 658,244 512,287 800,529 625,539
Stock in U. S. interior tow ns.. 234,161 111,354 295,908 119,859
United States exports to-day. 2,693 13,231 16,829 21,000

Total visible su p p ly ...........2,631,798 2,680,472 2,670,366 2,634,998
Of the above, the totals o f American and other descriptions are as fo llow s:
Liverpool s to ck ................bales 673,000 802,000 194,000 797,000
Continental s t o c k s ... . . . . . . . . . .  219,000 276,000 261,000 287,000
American afloat for E urope... 250,000 342,000 308,000 221,000
Jnited States stock...................  658,244 512,287 800,529 625,539
United States interior stocks.. 234,161 111,354 29o,908 119,859
United States exports to-day.. 2,693 13,231 16,629 21,000

Total American....................2,037,098 2,056,872 2,176,266 2,071,398
East Indian, Brazil, die.— _____  ^  . . .

Liverpool s t o c k . . . . . . . . . . . . . . . .  *235,000 174,000 181,000 228,000
L ondonstock .............................  22,000 14,000 22,000 37,000
Continental stocks....................  116,700 100,600 75,100 107,600
India afloat for Europe............  175,000 295,000 207,000 175,000
Egypt, Brazil, &o., afloat.........  46,000 40,000 9,000 16,000

Total East India, &o........... 594,700 623,600 494,100 563,600
Total A m erica n ....... ... ..2 ,0 3 7 ,0 9 8  2,056,872 2,176,2t>6 2,071,398

Total visible su p p ly ...........2,631,798 2,680,472 2,670,366 2,634,998
Price Mid. Upl., Liverpool —  5516d. 55sd. 5ii,6d- , . .  6d-
Price Mid. Upl., New Y o rk .. . .  9 i3 i6o. lO ^ec. 91*0. lUieO.

* Stock corrected by addition of 27,650 bales East India cotton.
jg^~The imports into Continental ports this week have been 

55,000 bales. a . .
The above figures indicate a decrease in the cotton in sight 

to-night of 48,674 ¡.bales as compared with the same date of 
1887, a decrease of 38,568 bales as compared with the corres­
ponding date of 1886 and a decrease of 3,200 bales as 
compared with 1885.

A t  t h e  I n t e r io r  T o w n s  the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres­
ponding period of 1886-87—is set out in detail in the following 
statement.

sr P iSS& gS 'i g IlH^Bg|E3,s|3®g:g.ßBg.§g|P P. ||® 2a< if? - Ü  o^ I I  § I l
s UM I W Ä
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* Iucludes sales in  BeptemDer, 1887, for  September, 258,200; Sep* 
tember-October, for October, 570,200; September-November, for  No 
▼ember, 481,600; September-December, for December, 1,027,400; Sep- 
tember-Jannary, for January, 2,236,600; >-eptember-February, for F eb­
ruary, 1,591,700; September-March, for March, 3,112,100.

We have included in the above table, and snail continue eaot 
week to give, the average price of futures eaoh day for each month. It 
wiU be found under eaoh day foHowing the abbreviation “  Aver ”  The 
average for each month for the week is also given at bottom of table.

Transferable Orders—S a tu rd a y ,-------- .: Monday, 9 65o.; Tuesday,
9*60e.; Wednesday, 9 '60o.; Thursday, 9-60o.; Friday, 9.60o.

The following exchanges have been made during the week: 
•09 pd. to  exch. 300 Apr. for May. I -08 pd. to exch. 100 June for July. 
•46 pd. to  exch. 300 Oct. for Aug. I -25 pd. to exch. 2,000 May for Aug. 
•25 pd. to exch. 400 May for Aug. I *10 pd.to exch 800 Oct. for Apr., s.n. 
*11 pd. to exch. 1,000 Oct, for April. |

T h e  V is ib l e  Su p p l y  o f  C o t t o n  to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down
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* The figures for Louisville in both years are “  net.”  t This year’s flg 
arcs estimated.

The above totals show that the old interior stocks have 
decreased during the week 11,440 bales and are to-night 122,807 

to Thursday ̂ evening. But \x> make'the totals the°compl6te -bales more than at the same period last year. The receipts at

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



April 7, 1888. J THE CHRONICLE. 453
■the same towns have been 2,145 bales more than the same 
week last year, and since September 1 the receipts at all the 
"towns are 39,310 bales more than for the same time in 1886-7, 

Q u o t a t io n s  f o r  M id d l in g  C o t t o n  a t  O t h e r  M a r k e t s .—  
in  the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week.
W eek ending  c l o s in g  q u o t a t io n s  f o e  m id d l in g  c o t t o n  o n — 

A pr. 6. — -------------------------------------------------------------------------- ------

■Galveston . . .  
New Orleans.
M o b ile .........
Savannah . . .  
Charleston .. 
Wilmington .
N orfolk.........
B o s to n .........
Baltimore . . .  
Philadelphia
A ugusta.......
M em phis___
St. Louis.......
C incinnati... 
Louisville . . .

Satur. Mon. Tues. Wednes. Thurs. Fri.

9*3
9*2 9*2 93s 93a 93s
9 j2 9*2 912 9 7ie938 938 93g 93s 9516 9149*2 9*2 97X6 9716 9 7ie 971«

*^16 9 9, 6 9»ie 9016 90169 ^ 9 14 9 14 914 914 914

101«
9®8 95s 95s 95s 9®810*8 10 978 9 78. . . . 10 9 78 9 78 91316 913la103« 10*8 1018 1018 1018 10189®8 9^3 912 912 912 912

£?16 93s 938 938 93s94a 9*2. 912 9716 971693* 9% 9% 934 9% 9®895s 95a 9% 90s 9% 95s
R e c e ip t s  f r o m  t h e  P l a n t a t io n s . — The following table 

Indicates the actual movement each week from the planta­
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop

Week 
Ending—

Mar. 2.., 
“  9 ...
“  16 .. 
‘  23...
1 80... 

Apr. 0...

Receipts at the Ports. St’k at Interior Towns. Rec'pts from Plant'ns,
1886. 1887. 1888. 1886. 1887. 1888. 1886. 1887. 1888.
68,223 79.951 65.562 442,408 265,991 324,588 68,025 44.743 39,53662,129 72,953 73,469 421,736 230,962 302,508 41,457 43,924 51,38987,743 57,716 47,333 392,722 200,914 284,870 28,729 21,608 29,69504,328 46,298 38,380 358,392 173,840 270,960 29,998 19,230 30.47059,095 84,115 33,396 835,663 143,168 262,737 86,860 3,487 19,1741,392 24.808 89.563 319.744 132,220 249,536 25,473 18,360 20.303

o'W'jvc dMicuicm smjws—a. aiisal wie 1,0uu receipts irom 
the plantations since September 1, 1887, are 5,359,306 bales; 
in 1886-7 were 5,154,351 bales ; in 1885-6 were 5,195,883 bales.

2.—That, although the receipts at the outports the past week 
were 39,563 bales, the actual movement from plantations was 
only 26,362 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 18,360 bales and for 1886 they were 
25,473 bales.

A m o u n t  o f  C o t t o n  in  S ig h t  A p r . 6 .— In the table below 
we give the receipts from plantations in another form, and add 
t o  them the net overland movement to Apr. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight.

•«wvAjA WHIP VUO Jl/Vl VO V\J U .
interior stocks on Apr. 6 in

Tot. receipts from plantat’ns
Net overland to Apr. 1 .............
Southern consumpt’n to Apr. 1

Total in B ight Apr. 6 . . : ........
Northern spinners’ takings to

1887-88. 1886-87. | 1885-86. 11884-85.
5,133.600 5,070,1914,891,989 4,601,095

225,706 84,160' 303,894j 111,691
5,359,306

855,124
349,000

5,154,351 5,195,883 4,712,786 
720,3951 682,6451 556,182 
303,000) 253,000] 217,000

6,563,430 6,177,7466,131,528 5,485,968

1,515,102 1,408,057ll ,496,103 1,182.212
----- ---  „m vuio x»i inLinunaru.—uur reports D y  tele­

graph to-night indicate that the weather ’ has in general been 
<juite favorable at the South during the week. Better progress 
is therefore being made in preparing for the next crop.

(Galveston, Texas.—The weather has been dry all the week. 
Average temperature 66, highest 76, lowest 56. During the 
month of March the rainfall reached two inches and eleven hundredths.

Palestine, Texas.-1— No rain has fallen during the week, and 
planting is progressing. The thermometer has averaged 62, 
the highest being 76 and the lowest 48. The rainfall during
hundredth ° f March reached eight inches and sixty-eight

San Antonio, Texas.—There have been showers on three 
<lays of the week, the rainfall reaching seven hundredths of 
an men. Planting operations are active. The thermometer 
has averaged 6!, ranging from 48 to 84. During the month 
of March the rainfall reached fifty-six hundredths of an inch.

Brenham, Texas.—We have had dry weather all the week. 
Corn is mostly planted and cotton planting is going ahead. 
The thermometer has ranged from 64 to 87, averaging 76.

Belton, lexas. No rain has fallen during the week. Aver­
age thermometer 75, highest 86 and lowest 64.

Weatherford, Texas.—The weather has been drv all the 
^ eek- , *h® thermometer has averaged 73, the highest being vl and the lowest 53. e &

Huntsville, Texas,—There has been no rain all the week. 
Corn is generally coming up well, and cotton planting is pro- 
gressmg. The thermometer has ranged from 63 to 88, averag-

Dallas, Texas.—The weather has been dry all the week. 
Crop preparations are active. Average thermometer, 76: 
highest 90, lowest 61. ’ ’
. Luling, Texas. No rain has fallen during the week. Corn 
is growing, and some cotton is coming up. The thermometer 
has averaged <6, the highest being 85 and the lowest 66.

Columbia, Texas. Planting and plowing are active. The 
thermometer has averaged 74, ranging from 64 to 83.

New Orleans, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 74.

Shreveport, Louisiana.—No rain all the week, Average 
thermometer 73, highest 87, lowest 51.

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching sixty-three hundredths of an inch. 
The thermometer has averaged 61, the highest being 80 and 
the lowest 48. Rainfall during the month of March twelve 
inches and twenty-five hundredths.

Leland, Mississippi.—No rain during the week. The 
thermometer has averaged 69-9, ranging from 54 to 82. Rain­
fall for March ten inches.

Greenville, Mississippi.—Bo rain has fallen during the 
week. Average thermometer 65, highest 86 and the lowest 
44. Rainfall for the month of March nine inches and eighty- 
eight hundredths,

Clarksdale, Mississippi.—Rainfall for the week thirty 
hundredths of an inch. Farm work has been consider­
ably delayed by the heavy rains at close of March, but the 
weather is now warm and favorable, and planting begins 
next week. The season is three weeks behind last year. 
During the month of March the rainfall reached eight inches 
and forty-seven hundredths.

Little Rock, Arkansas.—The weather has been fair to clear 
during the week, with no rain. Farm work is progressing 
favorably. Average thermometer 67, highest 86, lowest 37.

Helena, Arkansas.—Rain has fallen on two days of the 
week, the rainfall reaching one inch and ninety-two hun­
dredths. Planting is backward. The thermometer has aver­
aged 65, the highest being 84 and the lowest 38. The rainfall 
during the month of March reached nine inches and thirty 
hundredths.

Memphis, Tennessee.—Rain has fallen lightly on two days 
of the week, the rainfall reaching one hundredth of an inch. 
Plowing is making good progress. The river is two-tenths of 
an inch above the danger line and stationary. The thermom­
eter has averaged 70, ranging from 44 to 86*5. During the 
month of March we had rain on sixteen days and the rainfall 
reached five inches and forty hundredths. The thermometer 
averaged 50 and ranged from 28 to 80.

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching eleven hundredths of an inch. 
The thermometer has ranged from 36 to 84, averaging 66. 
During the month of March the rainfall reached six inches 
and seventy-one hundredths.

Mobile, Alabama.—The rains have ceased and the floods 
are subsiding in the interior. Planting preparations are gen­
erally two weeks late. The thermometer has ranged from 57 
to 81, averaging 68.

Montgomery, Alabama.—The weather has been delightful 
during the week. No rain has fallen and the waters are 
receding slowly but surely. Most of the lowlands are, how­
ever, under water yet. The thermometer has ranged from 50 
to 86, averaging 71. During the month of March the rainfall 
reached eleven inches and fifty-one hundredths.

Selma, Alabama.—There has been a slight sprinkle of rain 
on two days of the week. Average thermometer 69, highest 
81, lowest 52.

Auburn, Alabama.—We had a thunder storm with hail on 
Wednesday, and the rainfall reached Dinety-four hundredths 
of an inch. The thermometer has ranged from 49 to 82 aveiv 
aging 69 2.

Madison, Florida.—It has rained on one day of the week 
the rainfall reaching thirty-three hundredths of an inch! 
Average thermometer 71, highest 83, lowest 65.

Macon, Georgia.—We have had rain on two days of the week.
Columbus, Georgia.—There has been no rain during the 

week. The thermometer has averaged 73, the highest being 
83 and the lowest 55. Rainfall for month of March thirteen 
inches and seventy-six hundredths.

Savannah, Georgia.—It has rained on one day, and the 
remainder of the week has been pleasant. The rainfall 
reached twenty-eight hundredths of an inch. The thermom­
eter has averaged 66, ranging from 54 to 83.

Augusta, Georgia.—The early part of the week we had 
heavy ram on one day, but since, the weather has been clear 
and pleasant and favorable for planters, who are pushing 
work preparatory to putting in cotton. The thermometer has 
ranged from 49 to 84, averaging 67, and the rainfall reached 
fifty-six hundredths of an inch. March rainfall seven inches 
and seventy-nine hundredths.

Atlanta, Georgia.—There has been no rain all the week. 
Average thermometer 67, highest 82, lowest 43.

Albany, Georgia.—Telegram not received.
Charleston, South Carolina.—We have had rain on one 

of mue week>the rainfall reaching ten hundredths of an 
men.  ̂The thermometer has averaged 65, ranging from 52 to 74.

SMteburg, South Carolina.—Rain has fallen on two days 
of the week to the extent of sixty-eight hundredths of an 
inch, but the weather is now warm and pleasant. The ther­
mometer has ranged from 48 to 83, averaging 63-8. Rainfall 
forthe month of March five inches and ninety hundredths, 

Columbia, South Carolina.—Telegram not received.
Wilson, North Carolina.—We have had rain on two days 

of the week, the rainfall reaching thirty-seven hundredths o f 
an inch. The thermometer has averaged 64, the highest bein?
86 and the lowest 88. **

In d ia  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s .— The receipts 
and shipments of cotton at Bombay have been as follows foe. 
the week and year, bringing the figures down to Apr. 5.
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BOMBAT RECEIPTS AND SHIPMENTS FOB FOUR TEARS.

Tear
Shipments thi» week. Shipments Since Jan. 1. Receipts.

Great
Brit'n.

Conti- _  . , 
nent. Total.

Great
Britain

Conti­
nent. Total.

This
Week.

Since 
Jan. 1.

1888
1887
1886
1885

28,000
15.000
27.000
14.000

20.000 48,000
51.000 66,000
31.000 58,000
15.000129.000

97.000 
108,000 
121,000

81.000

268,000
307.000
274.000
197.000

365.000
415.000
395.000
278.000

75.000
77.000
54.000
35.000

660,000
691.000
625.000
410.000

According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
2,000 bales and a decrease in shipments of 18,000 baks, and 
the shipments since Jan. 1 show a decrease of 50,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two
iears, has been as follows. “ Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. _______________
Shipments fo r  the week. Shipments since January 1.

Great
Britain.

Conti­
nent. Total. Great

Britain. Continent. Total.

Calcutta— 
1888 .........
18 87  ....................

Madras-
1888 .........
1887  ....................

A ll others—
18 88  ....................
1887 .........

10,000
5.000
9.000

5,000
19,000

21,000
40.000

7.000
2.000

15.000
14.000

50.000
53.000

2,000

12.000 
10,000

71.000
93.000

9.000
2.000

27.000
24.000

Total a l l -
1888 .........
18 87 ......... iô',6'oo

5.000
9.000

5,000
19,000

43.000
56.000

64.000
63.000

107.000
119.000

EXPORTS TO EUROPE FROM AUL INDIA.

Shipments 
to all Europe 

from—

1888. 1887. 1886.

This
week.

Since 
Jan. 1.

This
week.

Since 
Jan. 1.

This
week.

Sincb 
Jan. 1.

B o m b a y ...........
A ll other ports.

T ota l...........

48,000
5,000

365.000
107.000

66,000
19,000

415.000
119.000

58,000
7,000

395,000
83,000

53,000 472,000 85,000 534,000 65,000 478,000

M a n c h e s t e r  M a r k e t .— Our report received by cable to-night 
from Manchester states that the market is dull for both 
yarns and shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison ;_______________________________ _________

1888. 1887.

32s Cop. 814 lt>8. Mid. 32s Cop. 8*4 lbs. Mid.Twist. k*Shirtings. JJplds Twist. Shirtings. Upldf

d. d. s. d. 8. d. d. d. d. s. d. s. d. d.
Mar. 2 7% -@838 5 8 ®7 1 5*2 7*8 ®7% 5 9 1s® 6 10*2 5%

«  9 7U ift— 8&1R5 7% ®7 0 ^ 5 38 73lfi®71316 5 9 ® 6 10*2 5&16
** 16 71i16-8 5 165 7!fi®7 0*2 538 7316®71316'5 9 ® 610 i2 538
“  23 70ie®8316 5 7 ®7 0 5&16 73i«® 7 l3i6 5 9 ®6 10i2 57x6
«  30 7Ö16®°316 5 7 ® 7 0 538 7&i6®7‘ fc>i6 5 9 ®6 IÓI2 511x8

A pr. 6 I79i6® 8 ‘i6 15 7 ® 7 0 5b18 7&x6®71&16 5 9 ®6 10-12 5«8
J u t e  B u t t s , B a g g in g , & c .— The market for bagging has 

been moderately busy, and orders for small pare» Is are 
coming to hand quite freely. Prices are steady and sellers are 
quoting 5^c. for 1% lb., 6c. for 1% lb., 6J^@63^c. for 2 lb. 
and for standard grade, Only a light inquiry is
noted for jute butts, which are quottd at 1 15 16(a2c. for 
paper grades ard 2J^@2^c. for bagging quality.

O v e r l a n d  M o v e m e n t , & c ., t o  A p r il  1.— In our editorial 
columns to-day will be found our regular statement of over­
land movement, receipts, exports, spinners’ takings, &c., 
brought down to April 1.

C r o p  R e p o r t in g  a n d  “ G u e s s in g . ” — The following letter 
addressed to Mr. Hester, though in one sense personal, would 
really seem to be official, being issued from the Agricultural 
Department and signed by its Statistician; we make a record 
of it, therefore, as it is not likely to appear in the Government 
books, and yet it sets out most clearly the utttr absurdity 
and unreliability of Government methods in crop reporting.

U n i t e d  St a t e s  D e p a r t m e n t  o f  A g r i c u l t u r e , ) 
Washing on, March 17, 1888. \ 

H e n r t  G. H e s t e r , Esq., Cotton Exchange, New Orleans, La.;
Dear Sir: Yours of the 13th is received. Perhaps I didn’t catch the 

exact purport o f your question. The inquiry as to < otton marketed 
relates to the estimated proportion o f the county crop sent from the 
plantation. The idea is to get just what remains on the plantation. The 
average for the whole Held, according to these local estimates, is 8 per 
cent. Of course the 92 per cent on this basis must have been sent to 
the ports, the factories or to towns where cotton is bought and stored. 
The estimate last year was on this basis. I f the quantity that had gone 
from  plantations was then 5,500,000, the estimate was very close; if it 
was more, ihen 85 Y was low in proportion.

The popular demand for absolute accuracy o f these local estimates in 
every instance, is absurd. I have often been surprised to notice the im­
provement of judgm ent in local observers in recent years, especially in 
estimates of condition, which are the most reliable after all, notwith­
standing the apparently vague basis the 100 standard o f good condi­
tion. It was from these comparisons that Mr. Ellison used to say that 
he could best forecast the crop. Of course, it is necessary to consider in 
addition after the first o f October, the time of killing frosts, the status of 
the weather, the f< rwardness of the crop, which gives time for early 
saving o f every ounce o f cotton, and, as I suggested in the report of Nov. 
1, the influence o f strong vitality of “ deep-rooted and early and well 
developed plants’’ in overcoming partially the effects o f apparent serious 
and sudden loss o f condition.

I  had long since discovered, I owever, that returns of comparative area 
are understated, and estimated final-outcome o f product also too low.

Why, on the first o f February, returns were received aggregating a 
decrease from the crop of 1886 of over 1 per cent.

They are too low every year, and are therefore not presented in our 
*®Ports. A  New York crop-reporting enterprise, very extensive and 
-highly respectable, several years ago learned this tendency, and from

two or three years’ observation, fixed the needed increment o f per­
centage at 8 per cent. Then came a year of sudden and serious decline-- 
in expectation, and the 8 per cent added proved to he short a quarter o f  
a million bales. I assumed for that year a wider difference, and mad& 
allowances differing in different States, but aggregating between 12 and 
13 per cent.

You may call it guessing, but I gave the product almost to a bale. I f  
guessing, it was through the aid of a law in mental philosophy formu­
lated from facts o f previous differences under differing ciicumstances 
affecting human judgment.

As to the current crop product it should be d 'stm ctly understood that 
I have made no estimate as statistician, either from November or Feb­
ruary returns. I gave the results as reported by correspondents, accu­
rately averaged and consolidated, obvious errors corrected, but with no 
allowance for possible influence of panic from the “ sudden loss o f con­
dition.”  As was distinctly stated o f the November tabulation, “  thi s- 
estimate is given as the logical result o f comparison o f returns o f the- 
present with those of former years,”  with no addition for under esti­
mate.

There has been so much complaint the past year o f the exercise o f 
judgment in making allowances round to he necessary in the correction 
o f obvious tendencies to under-estimate, that the statistician determined 
to give results as reDorted by correspondents and so stated, with only a, 
suggestion of the cause of discrepancy, if one should appear.

If the outcome shall be less close to the product as counted, and the- 
practiee o f making allowances, which experience and mental science- 
have warranted, shall be thereby vindicated, it is to be hoped that the- 
large and irrepressible tribe of crop-reporting critics may receive a. 
salutary lesson in the education o f crop-reporting.

Very respectfully, J. R. D o d g e , Statistician.
We copy from the New Orleans Times-Democrat the fol­

lowing reflections by Mr. H. M. Neill after having read the fore­
going letter. As Mr. Neill’s remarks give expression to quite a. 
general sentiment in the trade, the record would hardly be>
complete without them.

Mr. Dodge therein states that In previous years he has (and very 
properly) been in the habit o f using his own judgment, knowledge, ex­
perience and “  mental science”  to enable him to guess, in each year, the- 
extent o f a'lowance which he should make for the natural tendency o f 
his correspondents to over-estimate damage caused to the crop by any 
unfavorable circumstances which may have arisen. He admits that this- 
allowance has been (in one year at least) as much as 12 to 13 per cent. 
This he has done habitually, without taking the public into his confi­
dence as to the fact o f his having ever made any such allowances at alL. 
He has left the public to infer that the estimates given in all his Novem­
ber reports are exactly what he gets from the correspondents

Now, however, at this late date, and not in a public report, but in a. 
letter called out by a Southern correspondent, he makes the extraordi­
nary confession that his November estimate of this year was made up- 
from his returns just as he got them, without any such allowance for' 
exaggeration, as it had been his previous habit to make, and also con­fesses now that those returns were possibly influenced by “ pan icfrom  
the sudden loss o f condition.”  He knew as well in November as he 
knows now that such exaggeration Is habitual, and might even be- 
greater ihan usual this year, and that no estimate is o f any value which 
does not take it into account. So he publishes figures which he knows 
to be unreliable, gives the trade no hint o f any change in his method, 
and now, when terrible disaster and loss has resulted from the fact that 
the public believed his report was made up as usual, he laughs at them 
and says that “ the irrepressible tribe of crop-repcrtmg critics may 
receive a salutary lesson.,r , _ . , . *

But I maintain that this is playing with edged tools. Mr. Dodge is not- 
placed where he is to play tricks with this great trade. All men are 
fallible, and an error of judgment is excusable; but such a trick as this, 
which set the cotton markets o f the world in a flame, causing ruin to 
thousands in the upward rush o f prices, and equal disaster in tlie- 
downward rush when the truth came out, is one of the most uiyustifiable- 
proceedings that has ever occurred in any trade.

E a s t  I n d ia  C r o p .— From Messrs. Gaddum, Byth? 11 & Co.’s 
circular, dated Bombay, March 2, we have the following : 

Oomras are still arriving freely, and the receipts o f Bengals are very 
large. The Broach districts have not begun sending cotton very freely 
yet; the quality of what has arrived is very disappointing. Dholiera is 
expected to arrive m ore freely soon, but our reports regarding the out­
turn of the crop are not cheerful.

D o m e stic  E x p o r t s  o f  C o tt o n  M a n u f a c t u r e s .— Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for February, and 
for the eight months since July 1, 1887, with like figures 
for the corresponding periods of the previous year, and give 
them below: ____________ ______________________
Quantities of Manufactures of Cot­

ton (colored and uncolored) 
exported to—

Month end' 1. Feb.29-28 8 mos. end’g Feb. 29-28

1888. 1887. 1887-8. 1886-7.

Great Britain and Irelan d— yards 
Other countries in  E a rop e . . . .  ‘ 
British N orth A m erica ........... "

712,718
569,426

88,593
925,081

1,642,873
302,815
113,820

1,603,467

8,276,862
2,733,763

713,746
10,791,075

7,689,419
3,074,118-

967,339
7,675,541

Central A m erican States and 
British H onduras.............. J 408,487

1.6*5.110
464,941

1.561,626
5,020,789

11,647.352
4,207,483

12,761,947
Argentine R ep u blic..................  “
B r a z i l ............................................
United States o f  C olom bia ...

269,981
453,048

191,765
841,8«6

4,941,950
4.252,908

10,978,911
5.391,132

174.676 492,151 3,457,241 3,967.924
Other countries in S. A m erica  “ 2,151,617

2,603,904
918,831

4,861,992
20,772,vlO 
33,291,702 49.407.9H3

Other countries in  A sia  and  _ 
O ceanica......... .......... ............... M

Other countries..........................  “

868,652
35,974

616,860

340.288
7,269

264.551

5.296,820
4,187,087
4,203,628

5,769,190
5,915*867
3,5b7,282

T ota l yards o f  a b o v e .......  “ 11,004,130 13.3 ¡0,755 1X9,587,83» 138,662,180

"  $718,090 *7,872,798 *9,001,354

Value per yard .................................... *•0653 *-0666 *-0658 $-0650

Values of other Manufactures of
I

83.442Cotton exported to— $
24,4S5 322.779 185,981

G erm any................................................... 970 1,559 13,781 16,77 if 
650

Other countries in  E u rope.............. 5,598
50.596

094
44,467

22’,302
203,056

7,116
298.142

M exico ................................... .
Central A m erican  States & British

10,165
2,329

11,825
2,263

93,58/

54.952

75,719
21.360

6,782 6,897 49,758
United States o f  C o lom b ia .............
Other countries in So. A m e r ica ....

6,318
4,371

17,459

10,916
4,211

18,151

54,753
55,382

176,044
3,609

81,202
51,944

lb6,303
970

Other cou n tries .................................... 4,027 12,820 22Í224 52,699

T otal value o f  o th er m anufac- 142,638 138,988 1,074,606 1,021,969

Kt gregare value o f  all co tton  goods 860,734 1,025,85: 8,947,104 10,023,323
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S h ip p in g  N e w s .— T h e e x p orts  o f  c o tto n  fr o m  th e  U n ited  

‘ S ta tes  th e  p ast w e e k , as p er  la te s t  m a i l  re tu rn s, h a v e  reach ed  
«-67,500 ba les. S o  fa r  as th e  S ou th ern  p o rts  are  co n c e r n e d , these 
¿are  th e  sam e e x p o r ts  re p o r te d  b y  te leg ra p h  a n d  p u b lish ed  in  
t h e  C h r o n ic l e  la st F r id a y . W it h  reg a rd  to  N e w  Y o r k  w e  
in c lu d e  th è  m a n ife s ts  o f  a ll vessels c lea red  u p  to  T h u rsd ay .

Total bale».
N e w  Y ork—To Liverpool, per steamers Arabic, 3,919___Ari­

zona, 974___Italy, 1 ,374___ Leonora, 3 ,780___Ohio, 2,091
Republic, 1,582___St. Ronans, 1,932___Umbria, 177.......... 15 ,8 ’ 9

To Hull, per steamer Persian M onar.h, 1,518...........................  1,518
To Leith, per steamer Croma, 670........................................... . 670
To Havre, per steamer La Bretagne, 6 7 4 ..................................  674
To Bremen, per steamers Fulda, 384 . .  Trave, 2 . 0 . . . ............  584
To Hamburg, per steamer Moravia, 1,450............................. 1,450
To Antwerp, per steamers Waesland, 1 ,3 8 2 ... Zeeland, 250.. 1,632
To Genoa, per steamers Alsatia, 500___Assyria, 490___ Iniz­

iativa, 2,000............ .____________________ ._________________  2,900
To Leghorn, per steamer Assyria 300.........................................  300

Orleans—To Liverpool, per steamers Andean, 3 ,8 8 5 ....
Nasmyth, 2.684-----Professor, 5 ,297___ Yucatan, 4 ,7 9 9 ..... 16,665

To Havre, per steamer Dupuy de Lome, 6,778 (per ship Su- 
sanne, 4,442, carso ship He Marthe cleared previously). . . .  6,778

To Antwerp, per steamers Dupuy de Lome, 595___Pedro,
2.600.............................................      3,195

To Genoa, per steamer Efficient, 4 ,087......................................... 4,087
To Salerno, per bark Maria Luigia, 1 ,4 3 4 .. ..............................  1,434

-¿Savannah—To Nordkoping, per bark Carin, 1,200.......................... 1,200
To Barcelona, per brig Alfredo, 840............................. .......... . 840

""Charleston—To Barcelona, per brig Chanito, 515................. . 515
"Wilmington—To Antwerp, per bark Magnus Huss, 1,017.......... 1,017
New port New s—To Liverpool, per steamer Florida, 1 ,5 8 4 ...... .  1,584

^Baltimore—To Liverpool, per steamers Baltimore, 6 0 1 ....V a n ­
couver, 1 ,927..............................................................................   2,528

¿Boston—To Liverpool, per steamers Catalonio, 4 4 0 ....N orse
man, 1 ,6 1 0 .. , . ................................................................................. 2,050

To Yarmouth, per steamer Yarmouth, 50 .................................... 50
T ota l.

The particulars of these shipments, arranged 
■«form, are as follows:

S u ll
and

Leith.
Liver­
pool.

JNew York . 15,829 2,188 
N . Orleans. 14,665 . . . . . .  6,778
^"Savannah............................................
"Charleston...........................................
W ilmi’gt’n...........................................

-N’w’tN 'w s. 1,584 ................. .
Baltim ore.. 2, 28 .......................

B oston .......  2,050 .......................

Botler- 
JBrem. darn, 

and A ’lw’p 
Ham• and Barce- 

Havre, burg. Nordk’g. Iona.
674 2,034 1,632 .........

......... 3,195 .........
........  1,200

1,017
840
515

............. 67,500
in our usual
Genoa, 

Salerno 
and 

■ Leg­
horn. 
3.2C0 
5,521

Total. 
25,557 
32,159 

2,040 
515 

1,017 
1,584 
2,528

________ 2,100

Total . . . .  33,656 2,138 7,452 2,034 7,044 1,355 8,271 67,500 
Included in the above total from  Boston are 50 bales to Yarmouth. 
Below we add the clearances this week of vessels carrying 

•cotton from United States ports, bringing our data down to 
4he latest dates :
•Galveston—For Vera Cruz—April 2—Steamer Whitney, 317.
-Ne w  O r l e a n s —For Liverpool—March 31—Steamer Murciano, 4,723 

....A p r il 2—Steamer West Indian, 2,687.
For Havre—April 2—Steamers Alava, 4,595; April 3—Merchant,
For Bremen—April 3—Steamer EImfleld,-------.
For Barcelona—April 3—Bark Voladora,------- .

N o r f o l k —For Liverpool—April 3—Ship Senator, 5,904.
-B o s t o n —For Liverpool—March 29—Steamer Venetian, 2,806.

For Yarmouth—March 30—Steamer Yarmouth, 1.
- B a l t im o r e —For Liverpool—April 3—Steamer Parisian, — .

For Bremen—March 29—Steamer Kronprinz FriederichiWilhelm,
420__ April 3—Steamer R hein ,-------- .

•Ph i l a d e l p h i a —For Liverpool—March 28—Steamer British Prince, 
1 ,1 3 3 .. ..A pril3—Steamer Indiana,------- .

Cotton freights the past week have been as follows:

^Liverpool, steam d 
Do sail...«!. 

-H avre, steam ....c,
Do sail......... c.

-'Bremen, steam ..c.
Do sail....... c.

¿Hamburg, steam c.
Do sa il...c. 

-Am st’d’m, steam, c. 
, D o via Leitk.d.

iReval, steam ___d.
D o sail..........d.

-Barcelona, steam d. 
«Genoa, steam .. .d. 
"Trieste, at earn... rf. 
•A ntw erp, steam d. 

* Per 100 lbs.

Satur. Mon. Tuts. Wednes. Thurs. Fri.

: 764 764 . 764 764 332®764
! . .. . . . . . . . . . . .. .
; 932 932 933 932 ®32
• •••• • ••• ... . . .. . . . . .
; 1132 • II32 n 32 II32 1X32
• . .. . • ••• .... . . . . . .. .
w 932 ®32 982 932 932
0 . . . . . . . . . . . . . . . . . .. .
s . 30* 30* 30* 30* 30*

-- -- . .. . » ... •••• ... .
J 3I6 316 iÌ64®310 11Qi'3>316 1 V a'® Vs
Î • ••• ... . . .. . . .. .
; ^64 1364 1364 *304
j 316 S16 S16 S16 316
: 732 732 732 732 732
: 332® %4 3S2'®764 332®764 332®764 332®764

.  L iv e r p o o l ,— By cable from Liverpool we have the follow- 
*ng statement of the week’s sales, stocks, &c., at that port,

W f t  i} . f i f i  n r A v m n a  w r a o l r a  f/M * o a w * « « *

Bales o f the w eek............. bales
Of which exporters t o o k .... 

_ O f which speculators took ...
Bales Am erican..........................
Actual export................”
.Forwarded ............
Total stock—Estimated!. ! . ! ! ! !  
- P i which American—Estim’d 

Total import o f the week
Of which American___

Am ount afloat...................
O f which Am erican.. .  I!

,  ,  , -------------“  u j o i j w i  1V1 o p u i s  M U  lU L U r
day o r  the week-ending Apr. 6 and thé daily closing 
o f  spot cotton, have been as follows ; pnces

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Market, ) 
12:30 P.M. \ Freely • 

offered. Firmer. More
doing. Steady.

Mid.Upl’ds. 
Mid. Orl’ns. f  o16 5%

5%0
5% ß «he 5%

5 5ia
5%

10,000
1,000

10,000
1,000

10,000
1,500Spec. & exp. HMO O 14,000

2,500
Futures. 9 SO
Market, ( 

12:30 P.M. $
Easy at 

3-64@4-04 
decline.

Steady. Quiet.
Steady at 
partially 
f-64 adv

Market, l 
4  P. M. )

Barely
steady. Easy. Very

steady. Barely
steady.

The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated.
,  W ’t-J !?  pr^ s^ re 0iverk } n„  pence and 64tfis thus:  4 63 means 4 63-64d.. and 5 01 means 5 l-64d.

Sat., M a r. 3 1 . M on., A p r. 2 . T ues., A* r 3 .

Open High Low. Clos.
d. d. d. d.

April.......... 516 516 516 516April-May.. 516 516 516 516May-June.. D M 518 518 518 518Jnne-July.. s ¿4 519 519 519 519J uly-Aug.. ■ p» 5 20 5 20 5 20 5 20Aug.-Sept.. 5 20 5 20 520 520September. 5 20 52) 5 20 5 20Sept.-Oct... 514 514 514 514Oct.-Nov... 509 5 09 5 08 5 OS

W ednes. * A p r. 4 . T h u rs. A pr .5 . F r i., A p r. 6 .

Open High Low. Clos. Open High Low. Clos, Open High Low. Clos.
d. d. d. d. d. d. d. d. d. d. d. d.April.......... 5 517 516 5 16 510 516 516 516 516 5 16 516 516April-May. 5 17 517 516 5 16 516 516 5 16 516 516 516 516 5 ldMay-June.. 519 519 5 18 5 18 517 517 517 517 518 518 5 18 518June- J uly.. 5 20 5 20 519 5 19 518 519 518 519 5 20 5 20 519 5 19Jnly-Aug.. 5 22 5 22 5 20 5 20 5 20 5 20 5 20 5 20 5 21 5 21 5 20 520Aug.-Sept.. 5 22 5 22 5 20 5 20 5 20 5 20 5 20 5 20 5 21 5 21 52) 52September. 5 22 5 22 5 20 5 20 5 20 5 20 5 20 5 20 5 21 5 21 5 20 5 308ept.-Oct .. 515 5 15 514 5 14 513 513 513 513 514 514 513 5 13Oct.-Nov... 510 510 5 09 5 09 5 08 5 08 5 08 5 08 508 508 508 508

Mar. 16. Mar. 23. Mar. 29. Apr. 5.
60,000

4.000
5.000

50.000
9.000

17.000
895.000
705.000

88.000 
64,000

156.000
114.000

54.000
7.000
2.000

45.000 
7,000

27.000 
888,000
696.000

75.000
48.000

171.000
109.000

67.000
5.000
3.000

56.000
7.000

13.000 
868,000
678.000

59.000
48.000

153.000
90.000

44.000
4.000
2.000

87.000 
7,000

14.000
908.000
673.000

72.000
42.000

159.000
86.000

B R E A D S T U F F S .
Frid ay , P. Mm April 6 ,1888 .

The market for wheat flour was somewhat depressed early in 
the week under review, showing tome irregularity, and losing, 
for the most part, the slight improvement quoted in our last. 
To-day the market was quiet, but good lines of export grades 
were not plenty and holders steadily refused reduced figures.

Toe wheat market ha3 been much depressed by speculative 
selling, weak foreign advices and improved prospects for the 
next crop, as reporter from various sources, one of the mist 
notable effects of which was on Wednesday in the selling of 
options of next December below thos9 for the coming month 
of May. Rtcently the more distant delivery brought 3 cents 
a bushel premium over the earlier option. Yesterday the 
distant options partially recovered, with a fair export; but 
to-day a disposition to obtain more money kept all business 
within the narrowest limits.

DAILY CLOSING PRICES OF NO. 2  RED WINTER WHEAT.
Sat. Mon. Tues. TVed. Thurs 

89 V  
8914 
88 
86%
86%
86%
89% _ - - w ____ „ „

Indian corn further advanced on the spreading of the rail­
road strike at the West, threatening to keep supplies on the 
seaboard, during this and the next month, within the narrow­
est limits, but there was a sharp decline on Wednesday, fol­
lowed 1 by a partial recovery on Thursday. Notwithstanding 
the relatively high prices current for prompt delivery, some­
thing has been done for export. To-day the market waa 
steady, with extreme prices demanded for all strictly prime 
samples. The impression grows that supplies will be light later on.

DAILY CLOSING PRICES OF NO. 2  MIXED CORN.
F ri. 
6 3 V  
60%  
5933 
59 V  
59%  
59%

■ M  ■  . _ 59 V
. Oats have been dull, irregular snd unsettled. The specula­

tion has been notably sluggish, not sympathizing to the usual 
extent with the fluctuations in corn. To-day the market was 
generally firm, with white grades held for more money.

DAILY CLOSING PRICES OF NO. 2  MIXED OATS.

April delivery.....................  88V
May delivery....................... 89V
Jane delivery....... ..............  88%
July delivery....................... 87 V
August delivery.................. 86 7s
September delivery......................
December delivery............  90 V

89 
89V 
87% 
86V  
85 V
89V  88

89 V  
89V 
87% 
86 
85V  
85 V 

r8

89V  
89V  
87 V  
86V  
85% 
86 
89V

F ri. 
89V  
89 V  
87V  
87 
86% 
86V  
89V

September d e liv e ry ... . . . .
October d e l iv e r y .. . . . . . . . .

Sat. Mon. Tues. Wed. Thurs.62 .... 64 V 64 64%
61% 62% 68 60% 61%
59V 60 59V 587a 59%
59V 60 59V 58 V 59V
59V 60 59V 59 59V

. . . . • ••• 59V 59 59%
. . . . 59 V . . . . 59 59 V

April d elivery ................ 38V
May delivery............ { ........  37%

Une'd e liv e ry .. . . .  ......... 37%

Sat. Mon. Sues. Wed. Thurs,
38V 3SV 38 V 37% 37%37% 37% 37V 37 V 37V37^ 971« 971« 371« 37%

Fri.
37%
37%
37
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Southern bakers’ and 
family b r a n d s ...... $3 50®$4 40

Bye flour, superfine.. 3 30® 3 60
Fine........... : .............  2 35® 2 60

Corn meal—
Western, & o .... . . . .  3 00® 3 25
B ra n d y w in e ... ..... 3 20® 3 25

Buckwheat floor, per 
10 0 lb s . . . . . ..............  2 50® 2 55

DAILY CLO SING PRICES OP NO. 2  WHITE OATS.
Sat. Mon. Tues. Wed. Thurs. Fri.

April delivery.................................  40% 40% 40*4 40% 40%
M ay delivery..  ....... . . . . .  40% 40 39% 39% ¿3%
June delivery......... ......................  3958 39% 39%  3938 39%

Barley met with a better demand in the past few days, but 
the inquiry for barley malt has been less urgent. Rye and 
buckwheat are scarce.

The following are the^closing quotations:
FLOUR.

Fine................... bbL $2 15®$2 60
S u p erfin e ............. . 2 30®  3 9 5
Spring wheat extras. 2 50® 3 10 
Minn, clear and stra’t .  3 50® 4 40 
W intersbipp’gextras. 2 75® 3 VO 
Winter X X  a n d X X X . 3 25® 4 40
Patents........... .............  4 15® 4 80
Southern su p ers ...... 2 65® 3 00
South’n com. extras.. 3 00®  3 40

GRAIN.
Oats—M ix e d . . . . . . . . .  37%® 40

W h ite .....................  40 ® 44
No. 2 m ixed......... . 37%® 39
No. 2 w h it e . . . . . . . .  41 %® 42%

Barley—
Canada No. 1 .........  95 ®1 00
Two-rowed State.. 83 ® 86 
Six-rowed S ta te .... 86 ® 90 

Malt—State, 4-rowed. 97 ®1 00 
State, 2 -row ed ..... 90 ® 93 

B uckw heat.... . . . . . .  68 ® 70 *
69 ® 74

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for tho week ecding March 31, 1888, and since 
August, for eacn of the last three years:

Wheat—
• Spring, per bush ...  83
Spring No. 2 -----. . .  88
Bed winter No. 2 . . .  89
Bed winter......... . 86
White........................ 85

Corn—West’n m ixed. 61 
West’n mixed No. 2. 65
Steamer » 0 . 2 .......  62

Southern w h ite .... 66 
B y e -

State & Pa.. $  bush.

® 96 
® r  89 

89%® 91 
®
®
®
®
®
®

94
95 
66 
66 
63 
67

Receipts at— Flour. Wheat. Com. Oats. Barley. Rye.

Bbls.imbs Bush.60 lbs Bush. 56 lbs Bush.32lbs Bush. 48 lbs Bu. 56 lbs
Chicago....... 104,429 160.109 654,965 428.084 99,175 4,965
Milwaukee... 39,666 169.651 38,900 34.000 89.210 640
Toledo......... 2,616 17,030 30,697 1.200 1,688

2t970 23,314 3,506 19,289 19,160
Cleveland... 4,462 103,769 27,397 40.317 15,400 2,008
St. Louis...... 23,306 72,130 341,2*5 96,760 22,800 3,826
Peoria......... 1,357 6,000 145,310 153,490 21,600 550

105.697
Minneapolis. 645,240

Tot.wk. ’88. 178,580 1,303.140 1,242,050 773,140 269.033 11,989
Same wk.’87. 293,C62 1,616,077 2,469.447| 1,395,703 366.749 39.534
Same wk.’86 207,104 1,087,468 1,060,267 628,878 221,505 20,583
Since Aug. I.

1887-8....... 8.313.411 85.755.240 S61.882.830 51,728,137 20,718.691 1,610.273
1886-7*...... '.,546.852 63,583.912 64.513.037 48,261,746 19,521.617 1,664,149
1885-6*...... 5.H65.216 48,094.413 68,999,766 42.033,955 18.408,856 2,475,048
* Inelude one week extra.
Below are the rail shipments from Western lake and river 

ports for four years:

F l o u r . . . . . . . . . . . ......... bbls.
Wheat.......................... bush.

B ye.

1888. 1887. 1886 1885.
Week Week Week Week

Mar. 31. A pril 2. A pril 3, April 4
339,003 507,858 324,829 302,619
460,144 949,516 214 129 614,043
856.983 1,104,924 306,924 2,073,260
645,359 1,630,252 451,795 682,561
143,399 298,213 166.293 101,862

15,003 30,159 28,414 33,186
2,120,888 4,013,064 1,167,555 3,504,912

The raii and lake shipments from Western Lake and river 
ports for last four weeks were:

Week 
ending— 

Mar. 31, ’88. 
Mar. 2 4 ,’ 88. 
Mar. 17 ,’88. 
Max. 1 0 ,’88.

Flour Wheat, Com , Oats, Barley, Bye,
bbls. bush. bush. bush. bush. bush. 

353,297 460,144 935,852 768,064 143,399 15,003
465.632 348,921 1,024,9651,057,758 155,503 25,512
394,483 440,127 965,840 776,061 185,899 22,574
392.633 445,1781,068,914 842,057 138,083 20,046

Tot. 4 w k s ..1.606.045 1,694,370 3,995,5713,443,940 622,884 83,135
4  wks 1887.1,744,683 4,940,867 5,940,143 4,770,567 860,772 91,513

The receipts of f lou r  and grain at the seaboard ports for the 
week ended March 31, 1888, follow:

Flour, Wheat, Com , Oats, Barley, R yt-
bbls. hush. bush. bush. bush. bush.

New York......... 162,235 33,074 146,650 325,000 147,862 4,050
Boston............... 64,639 9,195 53,610 129,449 9,100
Montreal........... 3,825 40,800 18,400 1,806
Philadelphia... 23,484 19,669 10,777 68,762 4,800
B altim ore ......, 22,385 26,391 41,219 29,250 3,000
Bichm ond........ 2,260 8,800 2,290 3,500
Norfolk, V a___ . . . . . . . . . . . . ____ _
New Orleans... 12,289 110,152 18,987 ......... .........

Total week. 291,117 137,929 369.698 593,348 163,568 7,050
Cor. week ’87.. 310,2811,028,874 1,528,345 929,198 118,253 20,671

The exports from the several seaboard ports for the week 
ending March 31. 1888, are shown in the annexed statement:
Exports 
from — Wheat. Com . Flour. Oats. Bye. Peas.

New York 
B oston .. - 
Portland. 
N. News 
N orfolk.. 
Philadel . 
Baltim’i e 
N. Orl’nB. 
Bichm’d .
Tot. w ’k. 
S’me time 

1887. ..

Bush.
350.313

38,835
32,786
40,000

Bush.
144,647

16,000

Bbls.
51,717
78,872

7.953
1.953

Bush.
3,031

Bush. Bush.
1,021
7,500

26,852
11,429
21,212

1,603
16,000 195,306

177,605 .........

477,934
1,429,986

557,410
825,873

174,739

192,668

3,031
23,076

8,521
107,2247,025

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, March 31, 1888:

Wheat, Oom, Oats, Rye, Barley,
In  store at— bush. bush. bush. bush. bush.

New Y ork............ 3,482.668 362.124 895,631 14,633 59 ,580
Do afloat......... 48,000 8.000 5.000 136.000»

A lbany.................. 32,000 62 500 68,000 49.500 262,100
But) a io ..................

“  a float... 
Chioago...............

953,820 121,175 85,847 
47 800

63,478 377,640»
5,411.291 3,078,322 1,079.795 28,689 288,802

“  afloat.... 183,374 1,857,506 23,462
M ilwaukee........... 2,152,424 24,064 5,332 42,923 118,106-

“  afloat... 62,600
7,744,303
1,561.051

244,486
299,638

35,689
10,844

21,198 .........
T oledo ................... 14,108 16,698
D etroit.................. 1,428,474 23,560 13,128 10,384 35,401
Oswego............... 40.000 25.000 900 211,000
St. Louis................

“  afloat... 
C in c in n a ti........

1,665,798 1,758,661
162,590

77,000
607,034 4,478 21,295-

18,000 105,000 21,000 54,000-
Boston ................ 47,392 105,134 142,190 2,444 3,274
Toronto................. 159,304 20,890 498 167,695
M ontreal.............. 335,103 6,414 60,012 3,950 12,154
Philadelphia....... 286,023 50,380 86,902
Peoria................... 77,516 215,589 448,325 49,282 13,821
Indianapolis____ 31,102 126,467 171,050 2,067
Kansas City......... 196,479

528,378
7,471,276

460,000

102,696
286,060

82,676

91,097

Minneapolis.........
St. Paul

25,733

On Mississippi___ 78,800 122,700
On canal & river. 7,600 6,300

Tot. Mar. 31, ’88. 34,384.476 9,165,142 4,145,661 334,532 1,777.568
Tot. Mar. 24, ’88. 35,437.544 9,244,854 4.<*81.2 73 355,589 2,010,482'
Tot. Apr. 2, ’87 .. 51,585.985 18,784.702 3,904.721 392,392 1,168.623
Tot. Apr. 3 , ’ 86*. 48,972.918 16,294.768 2.469,802 527,59 > 930,437
Tot. Apr. 4, ’85*. 43,493,096 10,450,968 3,034,071 395,125 1,030.303

* Minneapolis and St. Paul not included.

According to Beerbohm’s London cablegram, the amount o f 
wheat and corn on passage at the dates mentioned stood as 
follows:

drain on Passage.
Week ending Apr. 4. Week ending M ar. 28-

Wheat. Oom. Wheat. Oom.

To United Kingdom, .qrs. 
To Continent......................

Total quarters............
Equal in bushels...............
Same week in 1887. .bush.

2,123,000
220,000

314,000
81,000

2,061,000
211,000

252,000»
77,000

2,343,000
18.744,000
19A76.000

395.000
3.160.000
3.792.000

2,272,000
18.176.000
18.488.000

329,000
2,632,000
3,736,000-

The exports of wheat from India for the week, year and 
season are as below:

Exports o f  Wheat from  India. Week end’g 
Mar. 31.

Week end'g 
Mar. 24.

April 1 to 
Mar. 31.

To United Kingdom .........
To Continent.....................

.........bush. 120,000 
8 0,000

40,000
180,000

13,280.000-
12,640,000»

Total............................ 200,000 220,000 25,920,000r

THE DRY GOODS TRADE.
Ne w  Y o r k , Friday, April 6,1888.

Business in commission, importing and jobbing circles war 
light and disappointing the past week, but more s ring-like 
weather has created Buch an improvement in the demand fo r  
consumption that stocks in the hands of retailers have 
greatly diminished, and wholesale merchants anticipate a fair 
supplementary demand in the early future. Operations by 
package buyers on the spot were chiefly of a hand-to-mouth 
character, and the re-order demand by mail and wire was only 
moderate, while the movement on »cou n t of back orders 
was of lessened proportions. Transportation to Chicago and' 
some other Western markets was imperilled in the fore part of 
the week by the existing strikes among railroad employes onr- 
some of the Western lines, and orders from some important 
distributing points in the West were conspicuously light until 
nearly the close of the week, when labor troubles were 
adjusted to such an extent that there was a better feeling in 
the trade and a somewhat freer demand. The jobbing trade 
was only moderate, and department goods were relatively* 
more active than staple fabrics. Prices have not materially 
changed, but the tone of the general market is less buoyant 
than in the earlier part of the year.

D o m e s t ic  C o t t o n  G o o d s .— The exports of cotton goods' 
from this port for the week ending April 3 were 1,784 p tokages, 
valued at $109,527. These shipments include 450 to British 
East Indies, 363 to the West Indies, 300 to Hodeidah, 172 to 
Mexico, 137 to South America, 116 to China, 108 to Central. 
America, 71 to Africa, 44 to Liverpool ano 23 to all other 
countries. Since the 1st of January the exports aggregate 
39,736 packages, valued at $2,365,830. Of this total China- 
has had 17,302 packages, valued at $847,278; and 7,107 pack­
ages, valued at $458,564, have gone to South America. For 
the similar period of 1887 the exports to all ports reached 59,- 
222 packages and in 1886 were 56,292 packages. Plain and 
colored cottons of a staple character were more or less quiet, 
in first bands, and the jobbing trade was only moderate. 
Prices of the best corporation makes of brown, bleached and 
colored cottons remain unchanged, but outside makes are a. 
trifle easier and in buyers’ favor. Stocks are by no means.
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large, but some of the mills have already filled their out­
standing orders, and there will probably be an ample supply 
of staple cotton goods in time for the fall demand. Print 
clothg were in moderate demand on the basis of 3 9-16.3. for 
64x64s and 3*16c. for 56x60s. Stocks last Saturday and
for the three previous years were as follows:

1888.
Slock of P rin t Cloths— Mar. 31. 

Held by Providence m anufrs.. 5,000 
Fall River manufacturers... None
Providence speculators......... None
Outside speculators (est)....... 6,000

1887. 
A vril 2.
52.000
55.000
47.000
35.000

1886. 
A v ril 3.
104.000

70.000
255.000

15.000

1885. 
A vril 4.
480.000
420.000
324.000
300.000

Total stock (pieces)............  11,000 *189,000 444,000 1,524,000
Prints were mostly quiet iu first hands, and sluggish in 

jobbing circles, but a fair busine-s was done in printed dress 
fabrics as sateens, lawns, batistes, percales, fancy indigo- 
blues, &c., and woven dress fabrics as ginghams, seersuckers, 
zephyrs, chambrays, &c., were distributed in very fair quan- 
ties by agents and jobbers, as were desirable makes of white 
goods and table damasks.

D o m e s t ic  W o o le n  G o o d s  were more active in movement 
than demand, considerable shipments of clothing woolens 
and all-wool dress fabrics having been made by the 
commission houses on account of former transactions, 
while new busines was restricted in volume. Fancy cassi- 
meres, coatings, suitings, trouserings and overcoatings were 
severally in light demand at first hands, but a fair trade was 

done in desirable makes of cloakings. Satinets and Kentucky 
jeans were mostly quiet, but prices remain steady. Jersey 
cloths and stockinets were in moderate request by tbe manu­
facturing trade, and desirable makes are steadily held by the 
mill agents. For flannels and blankets the demand was of 
the hand-to-mouth character usually witnessed between sea­
sons, and business in carpets was steady though moderate. 
Dress goods were distributed in fair quantities, but there was 
some irregularity in the demand by package buyers, and 
selections were seemingly governed by positive requirements.

F o r e ig n  D r y  G o o d s .—The demand for imported goods at 
first hands was spasmodic and irregular, and the jobbing trade 
continued moderate; but the demand for consumption has 
started up briskly, and a fair supplementary business in the 
near future is anticipated by importers and jobbers alike. 
Orders for certain fall fabrics were placed to some extent 
with importers, but transactions in this connection were 
checked in no slight degree by uncertainty in regard to the 
action of Congress upon the pending tariff bill. Staple 
fabrics remain steady in price, but fancy dress goods, &c., are 
easier in some cases and in buyers’ favor.

Im p o rta tio n s  o f  D ry  G ood s.
The importations of dry goods at this port for the week 

ending April 5,1888, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows :

lattim i mul Mxoluxs (Out of JJjettr %$oxh.
Brewster, Cobb

& Estabrook,
BANKERS,

NO. 35 CONGRESS S T R E E T ,
BOSTON.

MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES.

ALSO,
Dealers In  M u n ic ip a l, State, R a ilro a d  

an d  U n ited  States R o n d s.

Irving A . Evans & C o .,
BANKERS AND BROKERS,

N o . 5 3  S T A T E  S T R E E T ,  
RO STO N .

MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 

Stocks a n d  B o n d s  B o u g h t a n d  Sold  
In  a ll  M ark ets .

Wilson, Colston & C o .,
BANKERS AND BROKERS, 

(Members of Baltimore Stock Exchange), 
B A L T IM O R E .

(INVESTMENT and SOUTHERN SECURITIES a specialty.)
.Correspondence solicited and information fur mshed.
N , Y .  C o r re s p o n d e n ts —M cK i m  B r o t h e r s  &  C o .

Robert Garrett & Sons,
B A N K E R S ,

N o .  7 S O U T H  * T R E E T ,  
B A L T IM O R E ,

TRANSACT A GENERAL DOME8T1C AND 
FOREIGN BANKING BUSINESS.

H. B. M o k i h e a d , Wm. Fair ley

H . B. Morehead & C o .,
STOCK, BOND AND NOTE BROKERS, 

N o . 51 W e s t  T h ird  Street,

J o s h u a  W il b o u r , Ch a r l e s  H . Sh e l d o n , j b  
Be n j a m in  A . J a c k s o n , W i l l ia m  B i n n e t , J r .

W ilbour, Jackson & C o .,
BANKERS AND BROKERS,

N o. 6 2  W E T B O S 8 E T  S T R E E T ,
PROVIDENCE, R . I .

Dealers in Commercial Paper, Government and 
(oner first-class Bonds and Securities and Foreign Exchange.

Private telegraph wire to New York and Boston.

Rea Bros. &  C o .,
BANKERS AND BROKERS,

AND DEALERS IN FOREIGN EXCHANGE,

425  W ood  Street, Pittsburg, Pa
MEMBERS

New fork and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelphia, 

Baltimore and Washington.

CINCINNATI, OHIO,

N . W . Harris & C o .,
CHICAGO and BOSTON.

BONDS

C . W . Branch &  C o .,
BANKERS AND BROKERS,

St a t e  Ba n k  B u il d in g

R I C H M O N D ,  V A .
Private wires connecting with Washington. Haiti, store, Philadelphia and New York. ™*1'

A T L A N T A .

Humphreys Castleman,
BROKER AND DEALER IN ALL KINDS n r  

SECURITIES. °
Bonds and Stocks bought or sold on commission 

Georgia and Alat ama Securities specially dealt in ‘ 
Correspondents—Tobey A Kirk and AJDutenhofer New York. *
References—Atlanta National Bank. Atlanta.o». 

and Fourth National New York/ * ’

E. W . Clark & C o .,
BANKERS AND BROKERS,

No. 139  South Fourth St., Philadelphia.
Railroad, Municipal and other desirable Invest­ment Securities for sale.
Transact a general banking business. Allow Inter­est on deposits.
Members of the Philadelphia and New York Stock 

Exchanges, and connected by private wire with New

W m . G . H opp er & C o .,
BANKERS AND BROKERS,

3 8  S o u t h  T h i r d  S t r e e t ,  
P H I L A D E L P H I A .

Desirable SIX PER CENT WATER BONDS and 
other first-class securities for sale.

Direct private wire to H a r r i s , F u l l e r  & Bick- 
l e y , New York.

A . L . Hartridge,
S A V A N N A H , G A ., 

S E C U R I T Y  B R O K E R .
B u t s  a n d  sells, on commission all classes of Stocks tnd Bonds
Negotiates loans on marketable securities.
New York Quotatians furnished by private ticker every fifteen minutes,_______________

P I T T S R U R G H ,  P A .  
ESTABLISHED 1871.

Whitney & Stephenson,
BANKERS AND BROKERS,

N o. 57  F O U R T H  A V E N U E .
Oldest Pittsburgh members N.Y. Stock Exchange.

THOM AS BR ANCH  & CO*,
BANKERS AND COMMISSION MERCHANTS, 

R IC H M O N D , V IR G IN IA .  
Circulars and information on funding the debts of 

Virginia and North Carolina free of cost; one-eighth 
percent charged for funding. Southern Railroad md State and Cttv Bonds bought and sold.

George Eustis & C o .,
B A N K E R S '  

C IN C IN N A T I, O H IO .
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iO&txadiati attjft 'goxtiQU Sarahs arad bankers.

CANADIAN.

Bank o f  Montreal.
[ESTABLISHED 1818. J

C A PITAL. Paid In -  -  8 1 2 ,0 0 0 ,0 0 0  Gold 
8U K PLVS . . .  -  8 6 ,0 0 0 ,0 0 0  Gold

Hon, Sir DONALD A. SMITH, President.
W. J. BUCHANAN, General Manager.
NEW YORK OFFICE:

Hog. £9 & 61 W A L L  S T R E E T ,
WALTER WATSON,)
ALEX’R  LANG, i Agents.

Buy and sell ̂ Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Travel­
ers’ Credits, available in any part of the World; 
lisun drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada.

L on d on  Office« N o. 22  A b ck u rc li L an e .

FOREIGN.

T H E

Railway Share Trust Co.
(LIMITED),

N o . 4  B A N K  B U I L D I N G S

LONDON, ENGLAND.

C apital P aid  U p , £ 9 7 1 ,3 6 0  S terling.

This Company undertakes the business of Trustee 
to Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat­
ter of payments of Interest on Loans, Dividends on

The Bank of Australasia.
(Incorporated by Royal Charter, 1835.)

4 T h read n eeole  Street, L o n d o n .
Paid-up Capital, £1,600,000
Reserve Fund, 800,000
Reserve Liability o f Proprietors

under the Charter - -  - - 1,600,000
Letters of Credit and Drafts issued on any of the 

numerous branches of the Bank throughout Aus­
tralia aud New Zealand.

Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits received in London at interest for fixed 

periods, on terms which mav be ascertained on ap­
plication. PRIDEAUX SELBY. Secretary.

H ong K ong & Shanghai
B A N K IN G  C O R P O R A T IO N .

Paid-up Capital.............................................$7,500,000
Reserve Fund..............................................  3,900,000
Reserve Liability of Proprietors.............  7,500,000

The Corporation grant Drafts, issue Letters o f 
Credit for use of Travellers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, Saigon, Manila, Hong Kong, Foochow, Amoy, 
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San 
Francisco and London.
A . M . T O W N S E N D . A g e n t. £ 0  W a l l  St.

Imperial Bank o f Canada.
CAPITAL (paid up)- -  -  8 1 ,5 0 0 ,0 0 0
SURPLUS - - - - - -  5 5 0 ,0 0 0
H. S. HOWLAND, Pres’t. T. R. MERRITT, Y.-P. 

D. R. WILKIE, Cashier.
HEAD OFFICE, TO KONTO. 

Branches in  On t a r io .—Essex Centre, Fergus, 
Galt, Ingersoll, Niagara Falls, Port Colborae, St. 
Catharines, St. Thomas, Toronto (Yonge St. Br.), 
Welland, Woodstock.

Branches in  Northw est—Winnipeg, Brandon, 
Calgary.
L lo y d ^ B a in e it^ A B o s -l b a n k  oy1 Mon treal anquet’s Bank, limited. | 01 ivlUJN

Collections promptly made in any part of Canada. 
Drawers of Sterling Exchange.

The Merchants’ Bank
OF CANADA.

Capital, Paid Up. • • ■ $5,799,200 
R e s e r v e ,.................. ....  ■ 1,700,000

H E A D  O F F IC E , M O N T R E A L .
ANDREW ALLAN, Esq., ^resident.

ROBERT ANDERSON. Esq., Vice-President, 
GEORGE HAGUE. General Manager. 
JOHN GAULT, Branch Superintendent.

BANKERS :
LONDON, ENG.—The Clydesdale Bank (Limited.) 
NEW YORK—The Bank of New York, N. B. A. 
i A general Banking business transacted. Letters 
of Credit issued, available ..in China, Japan and 
other foreign countries,,
N ew  Y o r k  A gen cy , N o . 61 W a l l  Street*

A G E N C Y  O F  T H E

B a n k
OF

British N orth A merica.
N o. 52  W A L L  S T R E E T .

Buy and sell Sterling Exchange and Cable Trans­
fers. Issue demand drafts on Scotland and Ireland; 
also on Canada, British Columbia and San Fran­
cisco.

CIRCULAR NOTES issued in Pounds Ster­
ling, available In all parts of the world. COM­
M ER CIAL CREDITS ISSUED for use in 
Europe, China, Japan, East and West Indies and 
the Brazils, River Plate, &c.Bills ©ollected and other banking business trans­
acted.

¡D. A. McTAVISH, 
H. STIKEMAN,

FOREIGN.

or Registration of Stocks in London, or otherwise.

Cable Address—Pa VY, London.

R E G IS T R A T IO N  O F
American Railway Shares.

THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHAREHOLDERS (LIMITED) are 
prepared:1. To obtain Registration of American Railway 
Shares in the name of the Association, lodge them 
with the London & Westminster Bank, and issue 
against the deposited Shares the Certificates of the 
Association, countersigned by the Bank. The certi­
ficates have coupons for dividends attached, and 
upon presentation of the advertised coupon at the 
office of the Association the dividends may be ob­
tained the same day they are payable in the U. S.

3. Or they will obtain Registration of Shares in 
the name of the Association, deliver up the Shares 
duly endorsed to the owner, and pay the dividends 
at the office of the Association in London the same 
day they are payable in the United States.

3. Or they will obtain Registration of Shares in 
the owner’s name, and collect the dividends by 
power of attorney.Under plan No. 1 British holders of American 
shares are enabled when necessary to take immedi­
ate combined action in voting, the power being used 
by the Association on instructions from holders of 
certificates representing shares in any particular 
railway. This plan also affords absolute security to 
lenders of money on American shares, as Associ­
ation certificates are only issued upon newly-verified 
share certificates.The original American shares can always be re­
exchanged aishort notice, free of expense, on pre­
sentation of the Association’s Certificates at the 
office.The charge for registration and for the Associ­
ation’s Certificates is 3d. per share.SAMUEL POPE, Q. C., Chairman.

JOSEPH PRIDE, Managing Director.
F. P. BAXTER, Secretary.

Nos. 5 and 6 Great Winchester St., London, E. C.
The Association acts as Transfer Agents in Lon­

don for American Railway Companies, in conjunc­
tion with the London agents of the Mercantile 
Trust Company of New York »9 Registrars.

Agents in the United States,POOR & GREENOUGH. 36 Wall St.

Blake, Boissevain & C o .,
LONDON, ENGLAND.

N egotiate Railway, State and City loans.
E xecute orders for Bonds, Shares, etc., On Com 

mission, and transact a general Banking and 
Commission Business.

Special attention given to the execution of 
orders for Securities on the New York, Lon­
don and Amsterdam Exchanges, in corres­
pondence with

B L A K E  B R O T H E R S & CO.,
18 W a ll  Street, N ew  Y o r k ,

28  State Street. R on ton , Mann,
AND

AD O LPH  BOISSEVAIN & CO.

T H E

Anglc-Californian Bank
(LIMITED).

LO N D O N , Head Office, 3 Angel Court. 
SAN F R A N C ISC O  Office, 200 Sansnme St 
N E W  Y O R K  Correspondents,

J. & W. Seligman & Co. 
BOSTON Correspond’ts, Massachusetts N. Bk.
A u th o rize d  C a p ita l, -  -  -  $ 6 .0 0 0 ,0 0 0  
P a id -u p  C apita l, « -  -  -  1 « £ 0 0 ,0 0 0  
R eserve  F u n d , ■ ■ ■ ■ « ■  £ 0 0 ,0 0 0

Transact a general banking business. Issue Com­
mercial Credits and Bills of Exchange.avallable in all 

of the world. Collections and orders for Bonds, 
s, etc., executed upon the most favorable terms. 

FRED’K F . LOW. ) i,TniinnrnTn IGNATZ STEINHART, ) jHanag6r8> 
P. N. LILENTHAL, Cashier.

A m ste rd a m . H o lla n d .

Heinemann 6c C o .,
62 Gresham House, E. €., 

LONDON.
SoH dt accounts and agencies of Banks, Railways 

Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur* 
ohase and sale of Bonds, Shares, Ac., Ac. on 
the Stock Exchange.

Interest allowed on Deposits, subject to 60-days 
Sight drafts, at Bank of England rate, and 
one per cent below that rate subject to 
demaud drafts.

N egotiate Railway, State and City Loans.

The United States Life 
Insurance C o.

IN T H E  C IT Y  O F N E W  Y O R K .

(ORGANIZED IN 1850.)

261, 262 & 263 Broadway, New York.
GEO. H. BURFORD, President.

C. P. Fra LEIGH, Sec. A. W heel wr ig h t , Asst. Sec. 
W m. T. Stan de n , Actuary.

increase  in  A ssets over  - - - • 8 1 0 0 ,0 0 0
Increase in  New  Business, - - - 40  per cent. 
Increase oe B usiness in  force , - 8 2 ,4 0 0 ,0 0 0

POLICIES INCONTESTABLE,
CLAIMS PAID PROMPTLY.

TEN DAYS’ GRACE.
ABSOLUTE SECURITY.

The most liberal and equitable contract 
consistent with recognized business prin­
ciples.

GOOD AGENTS, desiring to represent the Com- 
lany, are Invited to address J. S. GAFFNEY, 
Superintendent of Agencies, at Home Office.

M A N H A T T A N
LIFE INSURANCE COMPANY,

158 AND 158 BROADWAY, NEW YORK. 
Organized A. D. 1850.

TO JANUARY 1, 1887.
Premiums received...............................  .. $31,748,115
Claims paid to policy-holders, returned

premiums, dividends, etc.......................  24,966,759
Assets................... ..................................  • 11,310,058

DESCRIPTION—One of the oldest, strongest, best. 
POLICIES—Incontestable, non-forfeitable, defin­

ite cash surrender values.RATES—Safe, low, and participating or not, as 
desired.RISKS careful and selected.

PROMPT, liberal dealing.
General Agents and Canvassers wanted in desir­

able territory, to whom permanent employment and 
liberal compensation will be given. Address, 

JAMES M. McLEAN, President.
J. L. Halsey, 1st Y.-Pres. H. B. Stokes, 2d V.-Pres. 
H. Y. W em ii 11 Secretar S. N. Stebbins Actuary.

T  H  £

Provident Life &Trust Co
OF P H IL A D E L P H IA .

Incorporated Third Mo., 22d, 1865.
(CHARTER PERPETUAL.) 

C A P I T A L ......................................$ 1 ,0 0 0 ,0 0 0
ASSETS, §20,115,023 49.

INSURES LIVES, GRANTS ANNUITIES, RE­
CEIVES MONEY ON DEPOSIT, returnable on de­
mand. or on which interest is allowed, and is empow- 
“ ed bylaw to act as EXECUTOR, ADMINISTRA­
TOR, TRUSTEE, GUARDIAN, ASSIGNEE, COM­
MITTEE, RECEIVER, AGENT, etc., for the faith- 
lul performance o i which its capital and surplus 
(und furnish ample security.All trust funds and investments are kept separate 
and apart from the assets of the company.

The income of parties residing abroad carefully 
collected and duly remitted.SAM’L R. SHIPLEY, President.

T. WISTAR BROWN, Vice-President.
ASA S. WING. Vice-President and Actuary

• Augustus Floyd,
42 PINE STREET,

BROKER IN
INVESTMENT SECURITIES.

No B u sin ess  D on e ou  M argin s.
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i n s u r a n c e .

OFFICE OF THE

A T L A N T I C

Mutua] Insurance C o .,

NEW YORK, January 24,1888 
The Trustees, in conform ity to the Charter oi 

the Company, submit the following Statement 
of its affairs on the 31st o f December, 1887 : 
Premiums on Marine Risks from 

lBt January, 1887, to 31st
December, 1887........................ $3,642,969 09

Premiums on Policies n ot marked 
oft 1st January, 1 8 8 7 ........1,417,600 13

Total Marine Prem ium s...... $5,060,569 22

Premiums marked oft from  1st
January, 1887, to 3lBt Decem­
ber, 1887......................................$3,672 331 21

Losses paid during the same 
period............ ..............................$1,599,463 25

Returns of Premiums and Ex­
penses...........................................  $768,846 38

The Compahy has the following Assets« viz.: 
United States and State of New 

York Stock, City, Bank and
Other Stocks.................................$8,622,565 00

Loans secured by Stocks and
otherwise......................................  1,559,100 00

Real Estate and Claims due the
Company, estimated at.............. 474,439 88

Premium Notes and Bills Re­
ceivable.........................................  1,362,986 07

Cash in B a n k . . . . . . . . . . . . . . . . . . . . .  218,192 40

Amount.................................. ..$12,237,283 35

SIX PER CENT INTEREST on the outstand­
ing certificates of profits will be paid to the 
holders thereof, or their legal representatives, 
on and after Tuesday, the 7th o f February next.

THE OUTSTANDING CERTIFICATES of 
the issue o f 1883 will be redeemed and paid to 
the holders thereof, or their legal representa­
tives, on and after Tuesday,the 7th of February 
next, from which date all Interest thereon will 
cease. The certificates to be produced at the 
time o f payment and canceled.

A  DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company, for the year ending 31st December, 
1887, for which certificates will be issued on 
«nd after Tuesday, the 1st o f May next.

By order o f the Board,

J .  a .  C H A P M A N , S ecretary .

T R U S T E E S :

J. D. Jones,
W. H. H. Moore,
A. A . Raven,
James Low,
Wm. Sturgis, 
Benjamin H. Field, 
Josiah O. Low, 
Edmund W. Corlles, 
Robert B. Mintum,! 
William Degroot, 
Horace Gray, 
William E. Dodge, 
John Elliott,
C. A. Hand,
John D. Hewlett, 
William H. Webb,

JOHN D. JG

Charles P. Burdett, 
Henry E. Hawley, 
Chas. H. Marshall, 
James G. De Forest, 
Charles D. Lev er ich, 
John L.Riker,
George Bliss,
Anson W. Hard,
N. Denton Smith, 
Isaac Bell,
Edward' Floyd-Jones, 
Thomas Maitland,
Ira Bursley,
James A. Hewlett, 
George H. Macy, 
Lawrence Turnure.j

ES, President.

W. H. H. MOORE, Vice-President.

A. A. RAVjcN, 2d Vice-President.

M ASTER’S SALE.

F T H E  C IR C U IT  COU RT OF T H E  
UNITED STATES in and for the Southern Dis­trict of Iowa, Eastern Division.

THE CENTRAL TRUST CO.]
OF NEW YORK, et al.,

Complainants.
THE WABASH ST. LOUIS [ iJSvnrwAT b t t t  & PACIFIC RAILWAY ORIGINAL BILL 

COMPANY, et al.,

IN EQUITY. 
NO.

Defendants.

THE FARMERS’ LOAN & 
TRUST CO. as Trustee 
under the Mortgage made 
to it hy the CENTER­
VILLE MORAVIA & AL- 
BIA RAILROAD CO., 

Cross-Complainants, vs.
THE CENTRAL TRUST CO. 

OF NEW YORK and 
JAMES CHENEY, et al., 

Cross-Defendants.

CROSS-BILL.

PUBLIC NOTICE is hereby given that in pursu­
ance of a decree entered in the above-entitled cause 
on the 22d day of September, 1886, and modified hy 
.the Court in its order of date February 13,1888,1, the 
undersigned Standing Master in Chancery of said 
Court and named in said order, will on the 12th day 
of April, 1888, at the front door of the building in 
which the Umted States Courts are held in the city of 
Keokuk, in the State of Iowa, make sale at public 
auction of the mortgaged premises embraced in said 
cause, as an entirety without appraisement, and 
without any right reserved on the part of any person 
or persons whomsoever to redeem the same, which 
mortgaged premises are described in said decree as also in a certain indenture of mortgage or deed of 

e<̂  ii16 ®̂ h day of February,1880, executed hy the Centerville Moravia & Albia Railroad Company, 
and by it delivered to the Farmers’ Loan & Trust 
Company, as follows, viz.: All and singular the en­
tire railroad of the said Centerville Moravia & Albia 
Railroad Company, extending from a junction with 
the Missouri Iowa & Nebraska Railway Company, 
in the vicinity of Centerville, in Appanoose Counts- 
State of Iowa, to a junction with the Central Iowa 
Railway, in the vicinity of Albia, in Monroe County, 
Iowa, which was on the sixth day of February, 1880, 
being built and constructed, and its franchises, 
equipment, property, tools and interest, that is to 
say, the lands, tenements, fixtures, goods and chat­tels, o f said Centerville Moravia* Albia Railroad 
Company, its property rights, privileges, interests 
and estate o f every description and nature, its rails, 
ties fences, buildings and erections, its rights of way, 
cars engines, tools and machinery, its rents, reser­
vations, incomes, tolls and reversions of every na­
ture, including all the property of whatsoever kind 
or character which the said Centerville Moravia & 
Albia Railroad Company then possessed or might 
thereafter acquire, with the benefit of all contracts 
which said Centerville Moravia & Albia Railroad 
Company had made or by assignment or succession 
held, or might thereafter make or have, either in 
law or equity, and the right of all tolls, income, is­
sues, profits and interests which might thereafter 
accrue to the said Centerville Moravia & Albia Rail* 
road Company, from any source whatever, including 
all the property acquired by said Centerville Mora­
via & Albia Railroad Comipany since the date of said mortgage.

By the terms of sale in said decree prescribed, the 
purchaser at said sale is required of the purchase 
price to pay not less than five thousand dollars 
in cash; and on final settlement to pay in cash 
such sum or sums as the Court shall hereafter direct 
to meet any claim as the Court may adjudge to be 
prior in equity to the lien of saidjnortgage, or deed 
of trust; and any other paymentsVhich the Court 
may adjudge to be necessary to be paid in cash, and 
the balance of the purchase price not required to be 
paid in cash may be paid either in cash or in bonds 
and over-due coupons, secured by said mortgage or 
deed of trust, to be received in payment at such 
price or value as would be equivalent to the distrib­
utive amount or share that the bolder or holders 
thereof would be entitled to receive thereon, in case 
the entire amount of the hid paid in cash.

f Tt  LOMAX,
Standing Master Chancery of said Court.

O N L Y

Direct Line to^JErance.
GENERAL TRANSATLANTIC CO.

B etw een  N E W  Y O R K  an d  H A V R E  
From Pier (new) 42, North River, foot of Merton St.

LA CHAMPAGNE, Traub.......Sat., April 7, 3 P. M.
LA NORMANDIE, de Kersabiec, SaC, Apr.lt, 7 A.M. 
LA BOURGOGNE, Frangeul ....Sat., Apr. 21,1 P.M.

Travelers hv this line avoid both transit by English 
railway and the discomforts of crossing the Channe in a small boat.

Price  of Pa s sa g e  (including wine):—To Havre- 
First cabin, *100 and $80 ; second cabin, $60: steer, 
age, $22—including wine, bedding and utensils. Re­
turn tickets at much reduced rates. Checks onBanque 
Transatlantique, Havre and Paris,in amount to suit.
Special T r a in  from  H a v re  to  P arle  

The Compagnie Generale Transatlantique deliver» 
at its office in New York special train tickets from 
Havre to Paris. Baggage ohecked through to Paris 
without examination at Havre, provided passengers 
have the same delivered at the Company’s dock in 
New York, Pier 42 North River, foot of Morton 8t. 
at least two hours before the departure of ajiteamer

L O U IS  R E  B E  IS I  A N , n t.
N o . 3 B o w lin g  G reen.

JOSEPHCiLLSm
STEEL* PENS

GOLD MEDAL PARIS EX P 03ITIO N -I878, 
T H E  MOST PERFECT OF PENS

Œxrttjcrtt.

Crenshaw & Wisner,
16  4c 18 E xch a n ge  P la ce , N ew  Y o r k ,

COMMISSION MERCHANTS,
Mei „ers of the Cotton, Coffee and Produce Exch’s

AGENCY OF
THE HAY ALL CRENSHAW CO.,

R ICH M ON D, YA.
Standard Brands of Flour for Shipment to Warm 

Climates always on hand.
ORIENT GUANO MANUFACT’G C0„

ORIEN T, L . I .
Standard Superphosphates.

SULPHUR HINES COMPANY
OF V IR G IN IA .

Hiffb Grado Pyrites freo from Arsenio*

Brinckerhoff, Turner 
&  C o .,

Manufacturers and Dealers in

C O T T O N  S A I L D U C K
And all kinds of

JOTTON CANVAS, FELTING DUCK, CAM 
COVERING, BAGGING, RAVENS DUCK, SAIL 

TWINES, *0., “ONTARIO” SEAMLESS 
BAGS, “ AWNING STRIPES.

Also, Agents
U N IT E R  S T A T E S  B U N T IN G  CO.

* full supply, all Widths and Colors, always in stook 
N o. 1 0 9  R n a n e  Street.

B liss ,  F a b y a n  & C o . ,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS 
B R O W N  A  B L E A C H E R  S H IR T IN G S  

A N R  S H E E T IN G S ,
PRINTS, DENIMS, TICKS, DUCKS, A 

T o w e ls ,Q u ilts , W h ite  G oods A  H o siery  
Drills, Sheetings, die, for Export Trade.

John L. Btjllabd. h e n r y  h . W heeler .

Bullard & Wheeler,
COTTON COMMISSION MERCHANTS

NEW YORK.
ALSO

B A G G IN G  A N R  IR O N  T IE S , 
(FOR BALING COTTON).

Advances made on Cotton Consignments and Speolal 
Attention given to purchase and sale o f FUTURE 
CONTRACTS OF COTTON.

B A G G I N G .
W I R R E » , JONES àù « R A T » ,

S T . L O U IS , M o .
M anufacturers of P ure J u te  B agging. 

IM P O R T E R S  OF

IRON COTTON TIES.

JOHN H , CLISBY &  CO.,
COTTON BUYERS, 

M O N T G O M E R Y , A L A .  
P urch ase  On ly  on Orders for  a  Commissio

Dennis Perkins 6e C o .,
COTTON BROKERS,

1 2 5  P e a r l  S treet, gN ew  Y o r k .  
Orders for Spot Cotton and Futures promptly executed.

SECURE BANK VAULTS.

WELDEl) CHROME STEEL AND IRON
in Round and Flat Bars, and 5-ply Plates and Angle 

FOR SAFES, VAULTS, &C.
Cannot be Sawed, Cut or Drilled, and positively 

Burglar-Proof.
CHROM E STEEL W O R K S ,

Circ u lar s  Free . B R O O K L Y N , N , Y .
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W oodward &  Stillman,
MERCHANTS,

Post Building, 16 & 18 Exchange Place,

N E W  Y O R K .

LOANS MADE ON ACCEPTABLE SECURITIES.

Spe c ia l  a t t e n t io n  to  o r d e r s  to r  Contracts 
eor Fu tu re  De l iv e r y  op Cotton . 

COTTON. ALL GRADES, SUITABLE TO WANTS 
OFjiSPINNBRS,

Of f e r e d  o n  T e r m s  to  Su i t .

W illiam s, Black & C o .,
BANKERS AND COMMISSION MERCHANTS, 

1 W I L L I A M  S T R E E T ,

NEW YORK.
C O T T O N , G R A IN ,

P R O V IS IO N S , C O F F E E ,

S T O C K S , P E T R O L E U M ,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR­
LEANS, ST. LOUIS, LIVERPOOL, 

HAVRE, &c.

L e h m a n , s t e r n  & Co., 
New Orleans, La.

^Le h m a n , Durr  A Co., »Montgomery, Ala.

L E H M A N  B R O S .,
C o t t o n  F a c t o r s

AND
COM M ISSIO N M E R C H A N T S ,

No. 40 EXCHANGE PLACE, 
MEMBERS OF THE OOITQN, COFFEE AND  

PRODUCE EXCHANGES.
Up -t o w n  Of f ic e . No. 851 B r o a d w a y .

N ew  f o r k .
Orders executed at the Cotton Exchanges in New 

York and Liverpool, and advances made on Cotton and other produce consigned to us.or to our corres­
pondents in Liverpool: Messrs. L. Rosenheim A 
Sons and A. Stern A Co.: in London, Messrs. B. Newgass & Co.

G , Schroeder & C o.,
Successors to WARE A SCHROEDER,

C O M M IS S IO N  M E R C H A N T S ,  
Cotton Exchange Building,

N E W  Y O R K .
Orders for future delivery of Cotton executed In 

New York and Liverpool: also for Grain and Pro­
visions in New York and Chicago.

B. F. B A B C O C K & C O .
COMMISSION MERCHANTS,

IT  W a te r  Street, L IV E R P O O L , 
Receive consignments of Cotton and other Produce, 
and execute orders at the Exchanges in Liverpool. Represented in New York at the office of

SAM’L D. BABCOCK 
88 Nassau Street, New York.

Geo. W . Baily & C o .,
COMMISSION MERCHANTS, 

COTTON E X C H A N G E  B U IL D IN G , 
N ew  Y o r k .

Special attention to orders for contracts for.future 
delivery of cotton.

Gwathmey & Bloss,
C O M M I S S I O N  M E R C H A N T S ,

No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed in 
New fork and Liverpool; also for Grain and Pro­
visions In New York and Chicago.

Geo. Copeland 6c C o .,
COTTON BROKERS,

4  P E A R L  S T R i u x ,  N E W  Y O R K .

(Cottoti.

I N M A N , S W A N N &  Co

COTTON MERCHANTS,

N ew  Y o r k .

Henry H entz 5c C o .,
C O M M I S S I O N  M E R C H A N T S

8 South W illia m  S t., N ew  Y o r k .  
EXECUTE ORDERS FOR FUTURE.DELIYBRY

C O T T O N
at the NEW YORK, LIVERPOOL AND NEW OR 

LEANS COTTON EXCHANGES. Also orders for
C O F F E E

at the NEW YORK COFFEE EXCHANGE, and
G R A IN  AM D  P R O V IS IO N S

at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE. 

CORRESPONDENTS 
Messrs. Smith, Edwards & Co., Cotton Brokers, 

Liverpool.
Jas. Lea McLean, New Orleans.

Hjibbard, Price & C o .,
117  P e a r l St., M ew  Y o r k ,

AND

Price, Reid & C o .,
N O R F O L K  V A .

Cotton Brokers & Commission Merchants
Liberal advances made on Cotton consignments. 

Speoial attention given to the sale o f cotton to ar­
rive or in transit for both foreign and domestic mar­
kets. Orders for Future Contracts executed in New x ork and Liverpool.

Robert Tannahill & C o .,
Cotton Commission Merchants,

C otton  E xch a n ge  B u ild in g ,'N e w Y o rk .

Special attention giv^a to the purchase and sale of 
FUTURE CONTRACTS 

In New York and Liverpool.

Mohr, Hanemann& C o .,

COTTON E X C H A N G E  B U IL D IN G ,

New fork.

Special Attb^tiòn ì̂+ ^ sn to the Execution 
OF ORDERS FOB FUTURE CONTRACTS.

Edward H . Coates &  C o .,
Cotton Commission Merchants,

NO. 116 CHESTNUT STREET,
PH ILAD ELPH IA.

NO. 42 MAIN STREET,
NORFOLK, VA. 

SP IN N ER S ORDERS SOLICITED.

Geo. H . McFadden& Bro.
C O T T O N  M E R C H A N T S ,  

P H I L  A D E L P H IA .

Live rpo ol  Correspondents, 
F R E D E R IC  Z E R E G A  &  CO.

Rountree & C o .,
COMMISSION MERCHANTS, 

COTTON EXCHANGE, NEW  Y O R K , and 
NORFOLK, VA.

C otton, Coffee, G rain , P rov is ion s, 
s to ck s  and P etroleum .

Orders executed in New York, Chicago and Liv­
erpool. All grades of ootton suitable to »Dinners’ wants offered on favorable terms.

IPiscjellawmis.
Waiter T. Hatch. 
Noth’l W. T. Hatch.

Henry P . Hatch. 
Arthur if . Hatch.

W . T . H atch & Sons,
B A N K E R S ,

14 NASSAU STREET, NEW TORE.
Br a n ch  Offices {

Personal attention given at the EXCHANGES to 
the purchase and sale o f STOCKS and BONDS for cash or on margin.

DEPOSITS RECEIVED—subject to oheck at sight —with interest upon balances.
Special attention paid to INVESTMENTS and 

accounts of COUNTRY BANKERS.

The Safe Deposit Co.
O F  M E W  Y O R K

O F F E R S  U N E Q U A L E D  S E C U R IT Y .

THE OFFICES HAVE BEEN NEWLY 
FURNISHED WITH EVERY IMPROVEMENT.

TO S U P P L Y  IN C R E A SIN G  DEM AN D, 
N E W  SA FE S A R E  B E IN G  A D D E D .

140, 142 & 146 BROADWAY
FRANCIS M. JENCKS. 

Ge o r g e  h . V o s e , Secretary.

Bethlehem Iron C om p’y
40 and 42 W all Street,

M a n h a tta n  B u ild in g , N ew  Y o r k .

N orth British
& Mercantile Ins. Co.

OF
L O N D O N  AM D  E D I N B U R G H .  

U. S. Branch Statement Jan. 1, 1887.
Invested and Cash Fire Assets..............$3,378,754 40

LIABILITIES:Reserve for Unearned Premiums... .  $1,217,584 80
Reserve for Unpaid Losses............... 148,062 90
Net Surplus................................... 4 ,0 1 3 ,1 0 6  5 8

$3,378,754 40
Losses paid in U. 8. In 20 years . .6 1 7 ,1 6 4 ,0 8 0  77  

U. S. Branch Office , 54 W illiam  St., N. Y .
SAM. P. BLAGDEN, Manager.
JAS. F. DUDLEY, Assistant Manager,
W. A. FRANCIS, 2d Assistant Manager.

M A R IN E  AND IN L A N D  IN SU RAN CE,

COMMERCIAL MUTUAL
IN S U R A N C E  C O M P A N Y,]

NO, 42 W ALL STREET, NEW YORK. 
A SSE T S .United States Securities.......................... $173,900 00

Bank Stocks..............................................  114JJ25 00
Stocks, Bonds, Loans and Cash in Banks 324,903 -61 
Premium Notes, Cash Premiums, Ac__  62,338 75

Total Assets Dec. 31, 1887............ $675,367 26
W. IRVING COMES, President. 

H e n r y  D.K in g , Sec. W a in  w e igh t  H a r d ie ,V.-P.
This Company issues Certificates of Insurance, 

under which losses are payable in LONDON, at the 
counting house of Messrs. BROWN, SHIPLEY A Co

Phenix Insurance Co.
O F  B R O O K L Y N ,

Office, 195 Broadway, Mew York City.
CASH CAPITAL ..................................$1,000,000 00

S T E P H E N  C R O W E L L , P resid en t.
GEORGE P. SHELDON, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary.
CHARLES C. LITTLE Assist. Secretary 
JOHN H. DOUGHERTY, Assist. Sec’y.

C o m m e r c ia l  U n io n

A s s u r a n c e  C o ., L i m i t e d ,

O F  L O N D O N .

Office, Cor. Fine & William Sis., N, Y,
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