
OF THE

rpMMERCiAL & Financial Qhrohicle.

WILLIAM R DANA & CO., PUBLISHERS,
i02 WILLIAM STREET, JSEW YORK.

The Investors’ Supplement is issued once in two months, viz., on the last Saturday ol
January, March, May, July, September and November, and one copy of each issue is fur¬
nished to every subscriber of the CHRONICLE. Extra copies are sold to subscribers of
the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy.

Entered aocorttof to Act of Congress in the year 1888 by Wiiaiam B. Dana & CO.. In the office of the Librarian of Congress, Washington, D. CJ

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CHRYSTIE & JANNEY,
BANKERS

25 Nassu Street,
* t /

COR. OF CEDAR ST. NEW YORK,
Transact a general banking business.
Receive deposits subject to check at sight. Allow interest on daily balances.
Deal in railroad bonds, and State, County and Municipal securities.
Make collection of drafts, notes, .dividends and coupons throughout the United States and Canada.
Give special attention to consignments of bullion, and make liberal advances on same when desired.
And invite correspondence.

(

AUGUSTUS FLOYD,
42 Pine Street,,

BROKER IN INVESTMENNT SECURITIES.

NO BUSINESS DONE ON MARGINS.
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INVESTORS’ SUPPLEMENT.

TERMS:
The Supplement la published on the last Saturday of every other

month—viz., January, March, May, July, September and November;
and one copy of each issue Is furnished, without extra charge, to all
regular subscribers of the Commercial and Financial Chronicle.
Additional copies of any issue are sold to subscribers at f>0 cents each,
and to persons not subscribers at $1 each. No subscriptions are taken
for the Investors’ Supplement apart from the Chronicle Annual
subscription price to the Chronicle, including the Investors’ Supple¬
ment, is $10 ‘20 in the United States and $11 26 in Euiope; these prices
cover postage.

WILLIAM B. DANA Sc CO., Pabllaliera,
102 William Street, New York.

RAILROAD MAPS IN THE SUPPLEMENT.
The railroad maps now published in the Supplement

include the following roads.
Map. Page.

Alabama Great Southern. See Cincinnati N. O. & T. P 41
Atchisou Topeka & Santa Fe 16 and 17
Atlantic & Pacific. See Atchison Topeka & Santa Fe 16
Baltimore & Ohio 19
Buffalo Rochester & Pittsburg 22
Canadian Pacific 23
California -outhern. See Atchison Topeka & Santa Fe 16
Central HR. <fc Banking Co. of Georgia 2s*
Central HR. of New Jeisey ; 26
Central Pacific. See Southern Pacific Ill
Charleston Cincinnati & Chicago 29
Chesapeake & Ohio. See Newport News & Mississippi Valley 81
Chesapeake Ohio & Southwestern. See Newport News & Miss. Val.. Hi
Chicago Milwaukee & St. Paul 32
Chicago & Northwestern..... 34
Chicago St. Paul 6i Kansas City 37
Cincinnati Indianapolis St. Louis & Chicago 38
Cincinnati Jackson & Mackinaw; 40
Cincinnati New Orleans & Texas Pacific. 41
Cincinnati Washington & Balt. See Baltimore & Ohio 19
Colorado Midland 43
Delaw are Lackawanna & Western 45
Denver & Rio Grande 47
Denver As r\io Grande Western 49
Detroit Bay City As Alpena 5->
Duluth South Shore As Atlantic 51
East Tennessee Virginia As Georgia 53
Elizabeth. Lexington Ac Big Sandy. See Newport News & Miss. Val.. 81
Fort Worth As Denver City 55
Galveston Harrisburg & San Antonio. See Southern Pacific Ill
Grand Rapids As Indiana. See Pennsylvania RR 94
Gulf Colorado & Santa Fe . 57
Houston As Texas Central. See Southern Pacific Ill
Illinois Central 59
International As Great Northern. See Missouri Pacific 76
Jacksonville Tan pa Ac Key West 61
Kentucky Central. See Newport News Ac Miss. Valley 81
Lake Erie & Western 64
Louisville & Nashville 67
Loui^ille New Albany Ac Chicago 64
Louisville New Orleans & Texas 70
Marietta Columbus As Northern 22
Maxwell Laud Grant 127
Memphis Ac Charleston. See East Tenn. Va. Ac Ga 53
Milwaukee & Northern 75
Milwaukee Lai-e Shore Ac Western 73
Missouri Kansas Ac Texas. See Missouri Pacific 76
Missouri Pacific 76
Mobile & Ohio 79
Nashville Chattanooga Ac St. Louis. £ee Louisville Ac Nashville 67
Newport News Ac Miss. Valley 81
Norfolk & Western 85
Northern Pacific 87
Ohio A Northwestern 89
£)hio River.. 90
Orange Belt 92
Oregon 8hort Line. See Union Pacific 117
Pennsylvania ... 94
Philadelphia & Erie. See Penn RR 94
Pittsburg 6c Western 97
Richmond Ac Danville. See Richmond Ac West Point Terminal 99
Richmond Ac West Point Terminal . 99
Rome Watertown Ac Ogdensburg 10L
Shenandoah Valley. See Norfolk & Western 85
8t. Louis & San Francisco ... 106
St. Louis Arkansas & Texas 103
St. Louis Ac Chicago 105
St. Paul Minneapolis & Manitoba 107
Sheffield & Birmingham Coal Iron & Railway Company 109
Southern Pacific ...Ill
Toledo Ann Arbor & North Mich 113
Toledo St. Louis & Kansas City 115
Texas Ac Pacific. See Missouri Pacific 76
Union Pacific... 117
Vicksburg Ac Meridian. See Cinn. New Orleans Ac Texas Pacific 41
Western New York Ac Pennsylvania 121
Wisconsin CentraL 123

COLLATERAL TRUST MORTGAGES.

Collateral trust bonds, which only a few years ago were
scarcely known among American railroad securities, have
latterly become quite numerous. The Rock Island, North¬
west, Illinois Central, Atchison, Louisville & Nashville,
Central of Georgia, Richmond & West Point Terminal,
and other companies, have bond issues of that character.
It is to be noted, however, that many of these are col¬
lateral trust bonds—that is, bonds secured by a pledge
of collateral instead of by a mortgage on road—only in
form. When the collateral trust first made its appear¬
ance, it was noted that the railroads had found a new
way of borrowing money, and sometimes of relieving
themselves from pecuniary embarrassment.

However, the more recent issues of these bonds belong,
most of ihem, to an entirely different class from those first
issued, and fulfil different functions. The common prac¬
tice now is to issue these bonds to cover new branches
and extensions. A prominent company like the Rock
Island, the Northwest or the Illinois Central, wishing
to build considerable new mileage, for which money must
be obtained, will, mortgage the new road at a certain
figure per mile ; but instead of selling the bonds in the
market will issue them to itself, and sell its own bonds
instead, secured by a deposit of the original bonds. In
this way the parent company, by availing of its superior
credit, is able to borrow money more cheaply than it
could by selling the branch line securities direct. In
effect, however, the operation is the same as if the com¬
pany issued its own bonds secured by a first mortgage on
the new branches or extensions. In such cases, therefore,
the amount and name of the securities deposited is a mat
ter of less significance. It is important only to know the
length and location of the new mileage covered by the
bonds deposited, just as in the case of an ordinary mort
gage. Of course, where a company is a regular dividend
payer, and its character and credit high, that alone will
count for a good deal ; but the careful investor will never
neglect to look at the ultimate value of the security itself.

Of distinctive collateral bonds, that is where a company
after holding or collecting a variety and mass of securities,
determines to borrow money on them, and where, there
fore, the security deposited forms the essential part of
the arrangement—of this class of collateral trusts only a
few have been issued lately, and there are not a great
many outstanding. The Central Railroad & Banking
Company of Georgia and the Richmond & West Point
Terminal Company are the more prominent companies
that have made new issues of this kind, while the Erie
and the Louisville & Nashville each have old issues of
that nature. The Atchison has both a new and an old
issue of considerable amount
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As there are frequent inquiries with regard to the na¬
ture of the trust and the character of the collateral in all
those cases, we propose to give below a list of the securi¬
ties deposited for each of them, and the rights and protec¬
tion accorded to the holders by the terms of the contract,
with such other characteristics as may have a bearing on
the value of the bonds.

CENTRAL RAILROAD AND BANKING CO. OP GEORGIA.
The collateral trust 5 per cents of this company attract at¬

tention because of the high character and standing of the
borrower, its successful career, and also the fact that the
bonds are a comparatively new issue, bearing, date May, 1887.
The bonds sell for about 101 in our market, and they have no
connection with the “Georgia Company’’fives listed on the
Exchange a few weeks ago, and which are secured by the
deposit of the stock of the Central Railroad & Banking
Company.

The trust deed securing the collateral trusts of the Central
Georgia seems to have been carefully drawn up, and defines
clearly the rights and interests of the parties to the contract.
The bonds bear 5 per cent interest, payable semi-annually
May 1 and November 1, and mature May 1, 1937. It is ex¬
pressly declared that both the principal and interest shall be
payable in United States gold coin. The Central Trust Com¬
pany of New York is trustee under the mortgage, and the
total amount of bonds authorized is $5,000,000. It is provided
that there shall be no deduction either in the payment of in¬
terest or principal of the debt for any taxes imposed by the
State of Georgia or the United States Government. The
bonds may be called at any time before maturity at 110 and
accrued interest, in which case they shall be drawn by lot
and notice given by advertisement.

The securities covered by the deed have an aggregate par
value of $5,814,400, and for the purpose of the mortgage an
assumed value of $8,574,200, a certain arbitrary price being
taken for each item of stock or bonds. As will be seen from
the following list of these securities, the stock of the Ocean
Steamship constitutes the item of most importance :

Securities. Par Value. Valuation in the
Mortgage.

Ocean Steamship Co. Stock
Western Railway of Ala. Stock
Montgomery & Eufaula Stock
Atlanta & West Point Railway Stock
Eufaula & Clayton Railway Stock...
Port Royal & W. N. C. 1st M. Bonds.

$1,995,000
1,500,000

614,000
145,400
100,000

1,460,000

$250
75

120
100
120
100

$4,987,000
1,125,000

736,800
145,400
120,000

1,460,000

$5,814,400 $8,574,200

The bondholders’ interests in these securities are carefully
hedged about by various safeguards. The voting power on
the stocks deposited is, of course, lodged in the company so
long as it does not default on the bonds, and the company also
receives all the income from the securities; but in case of de¬
fault the income goes to the bondholders. It is moreover pro¬
vided that no lien or charge superior to the liens now exist¬
ing thereon shall be placed upon the property and franchises
of any of the corporations whose securities are pledged ; “ nor
“

any lien or incumbrance other than now exists unless in the
“ opinion of the trustee the same shall not impair the value
“of the bonds hereby secured, and such trustee shall assent
“ thereto in writing.”

The company may at any time withdraw from the opera¬
tion of the indenture the whole or a part of any class of the
bonds and stocks pledged, but only upon certain express con¬
ditions. In the first place, it must pay for the securities with¬
drawn either in actual cash or in the bonds issued under the
mortgage, and the latter only at their par value with accrued
interest. In the second place, the payment is to be computed
not upon the par or nominal value of the securities, but upon
their assumed value as given in the mortgage. Thus the $1,995,
000 Ocean Steamship stock could only be taken up by paying
for it $250 a share, or $4,987,000 in the aggregate. Finally, in
withdrawing a part of any class, only such part can be with¬
drawn as will leave the trustee in possession of a majority of
the issue, where a majority is held now. The object and
force of this latter provision are obvious—the idea is to avoid
losing control in any case, and thus endangering or diminish¬
ing the value of that portion left in possession of the trustee.

RICHMOND & WEST POINT TERMINAL.
The collateral trust bonds of the Richmond & West Point

Terminal Railway & Warehouse Company are perhaps as
conspicuous as any that sell in our market. They are a re¬
cent issue, and the speculative activity in the stocks of the
company and the relations existing between it and its con¬
trolled and auxiliary lines invests all of its securities with
considerable interest. Besides, as compared with other col
lateral trust bonds their market price is low, being now about
80, and this makes an examination of their status and charac¬
ter all the more important.

The bonds bear 6 per cent interest, which, together with the
principal, is payable in United States gold coin of the.present
standard of weight and fineness, and free from all taxes;
they have not a long time to run, maturing February 1, 1897.
The company has the right to redeem them at any time at
105 and accrued interest, but must give one month’s notice by
advertisement. The total of bonds authorized is $8,500,000J

but $863,000 have been canceled, so that the amount now out¬
standing is only $7,637,000. The bonds are secured by the
pledge of a large amount of stocks and bonds, including a
majority of the first preferred stock of the East Tennessee, for
the purchase of which they were in part issued. The full list
of the securities conveyed as they stood at the time of the
making of the trust deed is as follows:

Securities. Par Value.
Valuation for Purposes

of this Agreement.

Virginia Midland, Ino. Bonds...
“ “ Stock

West. Nor. Carolina, 1st Consol.
“ “ “ 2d Mortg..

Georgia Pacific, 2d Mortg. Inc..
Columbia & Greenv., Com. Stock

“ “ Pref. Stock
Richmond & Danville Stock
E. Tenn.Va. & Ga., 1st Pref. Stk.

Total

$1,603,000
3,100,000
1,325,000
4,110,000
1,778,000
1,000,000

1,000,
2,499,000
6,000,000

$75
50
75
20
25
25
35

100
80

$1,202,250
1,550,000

993,750
822,000
444,500
250,000

350
2,499,000
4,800,000

$21,416,0001 $12,561,850

Since then there have been a number of changes in this list.
For instance, the right had been reserved to exchange the
Virginia Midland incomes for the general mortgage bonds of
the same road, according to a plan then in contemplation, and
this right has been exercised, so that the $1,603,000 of incomes
has been replaced by $1,763,000 of general mortgage 5s (the
exchange was at the rate of 110.) The $2,499,000 of Richmond
& Danville stock was originally represented by $9,996,000 of
Richmond Terminal common stock; the Danville stock to be
acquired as the Terminal stock was exchanged for it, on the
basis of four shares to one. In August, however, when all
but 7,390 shares of Richmond & Danville stock had been ex¬
changed, the privilege of exchange was withdrawn, and with
the proceeds of the 29,564 shares of Terminal stock which
would otherwise have been used for that purpose, the com¬
pany redeemed $863,000 of the collateral trusts, reducing the
amount, as already stated, from $8,500,000 to $7,637,000. The
actual amount of Richmond & Danville stock now pledged for
the trust bonds would therefore seem to be $1,760,000. The
company also has the right at any time to substitute Richmond
& Danville consol gold 5 per cents for the $1,325,000 of Western
North Carolina 1st consols, according to an arrangement for
the exchange of one for the other. The stocks held—Virginia
Midland, Richmond & Danville, Columbia & Greenville and
East Tennessee—constitute a controlling interest in each case,
except in that of the Richmond & Danville, and there it is
provided that if the $2,500,000 (or any part of it) of stock of
that road pledged for the security of Richmond & West Point
preferred stock reverts to the company, the latter will deposit
enough additional shares to make a majority of all.

The interests of bondholders in all these securities seem to
be well protected. So far as within its power lies, the com¬
pany agrees to secure the appointment at the annual elections
of one director to its own board and one to each of the boards
of the companies whose stocks or bonds are hypothecated,
such director to be selected or designated within ten days of the
elections by the holders of a majority of the collateral bonds
outstanding at a meeting called for that purpose by the trustee,
the Central Trust Company. It is provided that while the
voting power on the securities pledged shall be lodged in the
Richmond Terminal Company, no mortgage or other lien is to
be created upon any of the railroads or properties included in
the list of securities which will, in the opinion of the trustee,
impair their value or endanger the security of the collateral
trust bonds. Nor shall the trustee be liable to pay any calls
or assessments which may become due upon any of the stocks
or bonds conveyed, the company agreeing to assume such
liability itself. The company has the right to withdraw the
whole or any part of any of the bonds deposited, and also the
whole of any of the stocks deposited, but only on condition »
that it pays for them either in money or collateral trust bonds,
and at the rate fixed in the agreement (as given in the table
above.) Moreover, if it sells the securities and realizdfe an
excess above the valuation paid, that excess must also be paid
over to the trustee. The company, may, however, with the
assent of the trustee and the consent of three-fourths of the
holders of the bonds, substitute other securities for those on
deposit, but they must be of equal market value, and this
market value not less than that .fixed in the agreement for the
stock or bonds withdrawn.

LOUISVILLE & NASHVILLE.

The collateral trust bonds of this company are well known
and a prominent security in the market. They sell above par,
the present price being about 107, and they have some advan¬
tages not possessed by ordinary collateral bonds. Thus, in ad¬
dition to being secured by a first lien on a large mass and
variety of stocks and bonds, they are a third mortgage on the
railroad and franchises of the Louisville & Nashville. More¬
over, there are some later issues of bonds to which the col¬
lateral trusts are superior. For instance, the adjustment 10-
40s and the new branch line mortgage have both been issued
subsequent to the collateral bonds, and the 10-40s in fact have
a second lien on the same securities. Moreover, these securi¬
ties, many of them, represent properties and railroads essen¬
tial to the integrity and preservation of the Louisville &
Nashville system, while the company’s earnings have in all
the years shown a surplus above charges of every description.

The collateral trusts are a gold bond bearing 6 per cent
interest, payable quarterly; they bear date March 1,1882, and
mature March 1, 1922. The mortgage is for $10,000,000, but
through the operation of the sinking fund $816,000 bonds
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have been thus far redeemed, so that the present amount out¬
standing is $9,684,000. John A. Stewart and Edward H. Green
are the trustees under the mortgage and the United States
Trust Company the custodian of the securities. The sink¬
ing fund provides for an annual contribution by the company
on the 1st of February of each year of au amount equal to
one per cent of the principal of all the bonds ever issued.
The trustees shall apply such sinking fund to the redemption
of the bonds at 10 per cent premium, the bonds to be drawn
by lot, but the company may at its option purchase the bonds
and make the payments to the sinking fund in that way.

The company, too, may at any time call in the whole series
of bonds at llu, but in that case three months’ notice must be
given by advertisement. The company also agrees, “when¬
ever it may be thereunto lawfully authorized,” to exchange
the collateral bonds on demand of the holder into common
stock at par.

As already said, the bonds are a mortgage upon the rail¬
road, besides being a lien upon the securities specially pledged
for that purpose, and the statement of the mileage covered by
the mortgage gives 1,079 miles.

The list of securities pledged is as follows :
BONDS (ALL 6 PER CENT).

1 500 L. & N. Lebanon-Knoxv. Br’ch Bds., $1,000 each.. $1,500,000 00
1,248 L. &N. Pensacola & Selma Div.Bds., $1,000 each.. *1.248.000 00
1,000 Pensacola & Atlantic RR. Co. Bds., .+1,000 e.ich 1,000,000 00
2,677 L. & N. Mobile & Montg’y Div. Bds., $1,000 each . 2,677,000 00
3,208 L. & N. Lou. Cin. & Lex. R’y Co. Bds., $1,000 each, 3,208,000 00

STOCKS. *

15.000 shs. Lou. Cin. <fc Lex. R’y Co. pf.stock, $100 each.
10,000 shs. Lou.Cin.& Lex.R’y Co.com.stock,$100 each.
29,397 shs. Mobile & Montg’y R’y Co. stock, $100 each

135,400 shs. Nash.c 'hat.& St. Louis R’y Co.stock,$25 each.
40,000 shs. N. O, Mobile <fe Tex. RR. Co., as reorganized,

$100 each
2,500 shs. Owensboro & Nash. R’y Co., $100 each

15,500 slis. Pensacola & Atlantic RR. Co., $100 each ..
7,400 shs. Ponchartrain RR. Co., $100 each..

20,000 shs. S. & N. Ala. RR. Co., pf. stock, $100 each...
1,850 shs. S. &. N. Ala. RR. Co. com. stock, $100 each..
9,800 shs. South East & St. Louis R’y Co., $100 each...

$9,633,000 00

1,500,000 00
1,000,000 00
2,939,700 00
3,385,000 00

4,000,000 00
250,000 00

1,550,000 00
740,000 00

2,000,000 00
185,000 00
980,000 00

$18,529,700 00
Total Bonds and Stocks deposited to secure Louisville

& Nash. RR. Co. $10,000,000 Trust Mortgage $28,162,700 00
*350,000 of these pledged for the security of the Georgia Railroad

lease.

The bonds alone thus cover a par value of $9,633,000, and
the stocks a par value of $18,529,700. Though some of the lat¬
ter must be regarded as possessing only a nominal value,
others have real intrinsic worth, especially the $3,385,000 of
Nashville Chattanooga & St. Louis stock and the $2,939,700
of Mobile & Montgomery stock, while the whole of the
stocks, almost without exception, cover lines that form im¬
portant parts of the Louisville & Nashville system. The
trustees collect all the income from the securities pledged,
and turn over to the company any excess that may remain
after paying interest and meeting the sinking fund require¬
ments. It is expressly provided that the company is not to
permit any new or further liens “ prior to or superior to the
liens or charges now existing thereon, or any impairment or
diminution of the rights, interests and estates represented by
said bonds, stocks or other securities but with the approval
of the trustees new securities having a corresponding or
superior lien or interest to that held by the several stocks and
bonds may be substituted.

ATCHISON TOPEKA & SANTA FE.

This company has a number of issues of so-called collateral
trust bonds, of which only two, however, are for large
amounts—both on the New York Stock Exchange list. The
one issue is known as the 6 Per Cent Sinking Fund Secured
Bonds and the other as the Collateral Trust Five Per Cent
Gold Bonds. Both cover a large variety of securities, and the
latest application to the Stock Exchange in each case was
printed in the Chronicle of March 24. Of the sinking fund
secured bonds, an additional $2,652,000 was listed, thus com¬
pleting the entire authorized amount of $15,000,000; $578,000
of the bonds have been canceled, however, by the operation
of the sinking fund, so the total outstanding is only $14,422,000,
and this will be reduced from year to year. The bonds bear
date December 1, 1881, mature December 1, 1911, are payable
in lawful money of the United States, and may be called at
105, no registered bonds to be redeemed, however, while any
coupon bonds are outstanding. According to the terms of the
trust it is provided that for every $1,000 of bonds issued the com¬
pany must deposit $1,100 of collateral, and the following is a
full*list of the securities now pledged with the Boston Safe
Deposit & Trust Company, trustee, for the $14,422,000 of bonds
outstanding.
SECURITIES PLEDGED FOR THE 8IX PER CENT SINKING FUND SECURED

BONDS OF THE ATCHISON TOPEKA & SANTA FE RR.

Kansas City Emporia & Southern Railway, Howard exten¬
sion, 1st mortgage $100,000

Kansas City & Olathe Railroad, 1st mortgage 350,000
Kansas City Topeka & Western Railroad, 2d mortgage 795,000
Kansas Southern Railway, 1st mortgage 594,000
Leavenworth Northern & Southern Railway, 2d mortgage. 508,000
Manhattan Alma & Burlingame Railway, 1st mortgage 339,000
Marion & McPherson Railway, 2d mortgage 385,000
Marion & McPherson Extension Railroad, 1st mortgage 130,000
The Southern Kansas Railway, Girard Extension, 1st mort. 135,000
The Southern Kansas Railway, Harper and Western exten¬

sion, 1st mortgage 923,000
The Southern Kansas Railway, Kansas City and Emporia Di¬

vision, 2d mortgage 301,000
Wichita & Southwestern Railway, 2d mortgage 265,000

(The above bonds are all on roads in the Stato of Kansas).
New Mexico & Arizona Railway. 1st mortgage 2,313,000
New Mexico & Southern Pacific Railroad, 2d mortgage 3,692,000
New Mexican Railroad, 1st mortgage 1,070,000
Silver City Deming,&Pacific Railroad, 1st mortgage. 708,000
Pueblo & Arkansas Valley Railroad (Colorado) 2d mort..... 1,690,000

$15,888,000

Total amount issued of the Atchison Topeka & Santa Fe
Railroad Company’s 6s $15,000,000

Less canceled in accordance with the provisions of the
sinking fund 578,000

a. uai tviuv/u uu uu vr uuio • • • . ip

The trust requires additional collaterals equal to 10 per
cent of the amount outstanding 1,442,200

Total amount of collaterals required $15,864,200

According to this statement, the company has on deposit
with the trust company securities slightly in excess of the
amount required under the mortgage deed. As the bonds are
retired, the total of securities pledged will be proportionately
diminished, the mortgage giving the company the right to
withdraw a corresponding amount of collateral as bonds are
canceled by the sinking fund or otherwise.

With reference to the collateral trust five per cents, the
total amount authorized is the same as in the other case,
namely, $15,000,000, but only $10,530,000 have been issued so
far. The bonds are dated February 1, 1887, and fall due
February 1, 1937. The interest is payable semi-annually on
the 1st of February and the 1st of August. Both principal
and interest are payable “in gold coin of the United States
“ of America of the present standard of weight and fineness,
“or its equivalent.” It was originally provided that the com¬
pany should have the right at any time to withdraw from the
trust any of the bonds deposited, substituting a like amount
of other bonds, but this was afterwards deemed objectionable
and liable to detract from the value and stability of the trust,
so in an amendatory agreement the provision was rescinded,
and now the deposits of bonds are permanent and not subject
to change. There is no sinking fund, or privilege to call the
bonds before maturity. The mortgage is to the Boston Safe
Deposit & Trust Company, and the Atchison must deposit
collateral to the face value of the bonds issued. The follow¬
ing is a list of the securities pledged for the $10,530,000 bonds
issued up to the present date:
SECURITIES FLEDGED FOR ATCHISON TOPEKA A SANTA FE COLLATERAL

TRUST FIVE PER CENT GOLD BONDS.

The Six per Cent First Mortgage Bonds of the California
Central Railway Company, of which there are now com¬
pleted and in operation 183-55 miles, limited to $25,000 a
mile $4,508,000

The Six per Cent First Mortgage Bonds of the St. Joseph
St. Louis & Santa Fe Railway Company, 95 miles, 3,700
feet, limited to $20,000 per mile
(This road is constructed and in operation from the east

side of the Missouri River, opposite Atchison, Kan., to St.
Joseph, Mo., and thence to Lexington Junction, Mo„ where
it connects with the Chicago Santa Fe & California toad.)
The Six per Cent Mortgage Bonds of the Chicago Santa Fe

<fe California Railway Company, Pekin Division. 52-40L
miles completed and in operation, limited to $14,000 per
mile

(This is practically a first mortgage on this property.
There is an existing mortgage of the Chicago & St. Louis
Railroad Company for $1,500,000,which covers the present
line of the Chicago Santa Fe & California Railway Company
between Chicago and Ancona and from Ancona to Pekin, at
the rate of $11,000 per mile of completed road; but this
mortgage has been taken care of by securities for a like
amount having beeh placed in the hands of the trustees to
cover the same.)
The Six per Cent First Mortgage Bonds of the Leaven¬

worth Northern & Southern Railway Company, running
from Wilder, on the Kansas City Topeka & Western Rail¬
road, through Leavenworth to a connection with the
Atchisou Topeka & Santa Fe Railroad at Cummings
Junction, all in the State of Kansas, 46-162 miles com¬
pleted and in operation, limited to $14,000 a mile

The Six per Cent First Mortgage Bonds of the Denver &
Santa Fe Railway Company, from Pueblo to Denver in
Colorado, including the Circle Railroad in Denver, 124 27
miles completed and in operation, limited to $25,000 per
mile.. 3,106,000

$10,530,000

1,567,000

733,000

646,000

Elk <fc Chautauqua Railroad, 1st mortgage $142,000
Harvey County Railroad, 1st mortgage 195,000
Kansas City & Emporia Railroad, 1st mortgage 1,109,000
Kansas City Emporia & Southern Railway, 2a mortgage... 144,000

As additional trust bonds shall be issued, up to the limit of
$15,000,000, the total of securities pledged will also be in¬
creased.
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STOCK AND BOND TABLES.
ROTES.

These tables are expressly intended to be used in connection with the information concerning investment matters published from we > i »
week in the Chkonicle—to which an index is furnished in the remarks on each page. Annual reports are in black-faced figures.

The following will give explanations of each of the columns of the tables below:
Description. -Railroads leased are sometimes given under the lessee’** name. Abbreviations used are: M. for “mortgage;” s. f. for “sinking fund ”

1. gr. for ‘-land grant;” r. for “registered;” c. for “coupon;” e.* for “ coupon but may be registered;” c. A r. tor “ coupon and registered;” r.
for “branch;” guar, for “guaranteed;” end. for “endorsed.”

Date of Bonds.—The date*of issue is referred to in this column.
Miles of Road.—Opposite stocks, this means the miles of road operated; opposite bonds, the miles covered by the mortgage.
Size or Par Value.—These figures are dollars, Hliowing the denominations or par value. The figures “100, Ac.,” signify $100 and larger.
Rate Per Gent. - The interest per annum is given for bonds, but the per cent of last dividend for stocks; g means gold; x.extra; s. stock or scrip.
When Payable.—J. A J. stands for Jan. A July; F. & A., Feb. A Aug.; M. A 8., March A Sept.; A. A O., April A Oct.; M. A N., May A Nov.; J. A D.f

June A Dec.; Q.—J., quarterly from January; Q.—F., quarterly from Feb.; Q.—M., quarterly from March.
Bonds, principal when uue ; Stocks, last dividend.-The date in this column shows the period .when the principal falls due of bonds, but the time

when the last dividend was paid on stocks.

UNITED STATES BONDS.

DESCRIPTION.
Author¬

izing Act.
Size or

par
value.

Amount
outstanding.
March 1, *88.

Rate.

I

When
pay’ble

NTEREST.

Where payable and by
whom.

Principal—When
due.

4s of 1907, coup, and reg., incl. refund, certfs.
4^8 of It-91, coupon and registered
3 percents, Navy Pension fund
Currency 6s, reg

1870 A ’71
1870 A ’71
July 18t.8
J’y ’62A’64

$50Ac.
50Ac.
50Ac.

lOoOAc.

$732,451,900
230,544,600

14,00o,( 00
64,623,512

4, coin.
4*2, coin.
3, coin.

6

1

1.

1

42=3

1

<*<**■*
U. S. Treasury A Sub Treas.

do do
do do
U. 8. Treasury.

July 1,1907
Sept. 1, 1894

1895-6-7-8-9

All the Government bonds except the currency sixes are redeemable ! in “lawful money,” and mature as follows: $3,002,000 in 1805,
in coin, the sort of coin not being specified. The fours and four and a $8,000,000 in 1806, $9,712,000 in 1897, $29,904,952 in 1808 and
halfs are issued in bonds of $50, $100, $5u0 and $1,000, both coupon I $14,004,560 in 1899. The interest on registered bonds is mailed by
and registered issues, and the registered bonds also m pieces ot $5,000, j check directly to the holders or to any address requested by the regis-
$10,000, $20,000 and $50,000. The United States currency sixes are all teied holders,
registered, issued in pieces of $1,000, $5,000 and $10,000, are payable |

STATE SECURITIES.
Snbscrlbers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.

DESCRIPTION.
Date of
Bonds.

Size or

par
Value.

Amount
Outstanding Rate.

I]

When
Payable

NTEREST.

Where Payable and by
Whom.

Principal—When
Due.

Alabama—Substitution bonds (A) ($7,000,000).
Sut^titut’n b’ds for RR. (B) ($596,000)

do for Ala. A Chatt. (C) ($1,000,000)
Funding “obligat’ns” (tax-rec’ble 10-20 yrs.).

Arkansas—Funding bonds of 1869 and 1870..
Funding Bonds 1870 fHolford)
Levee bonds (or warrants)
old debt, including interest to 1884
To Memphis A Little Rock Railroad
To Little Rock A Fort Smith Railroad
To Little Rock, Pine BlulTs A N. Orleans RR..
To Miss., Ouachita A Red River Railroad
To Arkansas Central Railroad

California—Funded debt bouds of 1873
Connecticut—Bonds, 10-20 year \ Coup.

Bonds (sink, fd.) not taxable ) or reg.
Bonds, reg. do do
Bonds, coup, or reg
Bonds regist ered (redeem at will) r

Delaware.—Refund’g bds., ser. “A,” “ B” A “C”
Bonds, redeemable after June 1, 1895
School bonds

f ist.of Columbia— Perm’t imp’t, gold, coup
Permanent improvement bonds, coupon
Bds for fund’g (Act June 10, ’79) coup, or reg.
Fund, b’ds (U.8.guar.,Acts June,’74AFeb.,’75)
Market stock, registered and coupon
Water stock bonds, coupon
Wash, fund’g, gld,($618,100 are M.AN.,1902).

Florida—State bonds c
Gold bonds c

Georgia—Quar. g. bds ,act of Sept. 15, 1870.CTr
Bonds, act of Jan. 18, ’72 c.fcr
Bonds to fund coupons onondorsed bonds.c&i
Bonds exchanged for endorsed RR. bonds.c<fcr
Funding bonds, Act Deo. 23, ’84 c&r
State University Bonds ,.-.r

lndianar—Temporary loan
School fund bonds (non-negotiable)

Kansas—Bonds, $574,500held in State f'ds
Kentucky—Bonds, gold

Military bonds

1876
1876
1876
1880

1869 to ’70
1870
1871

1838 to ’39
1869
1870
1870
1870
1870
1873
1877
1883
1884
1885
1887
T881

‘

1885

1872
1873
1879
1874
1872

1871 to’73
1872
1871
1873
1870
1872
1876
1877

- 1885
1882 A ’83

1>*85
1867 to ’73
1866 to ’75

1884
1866

$100Ac.
100 Ac.
100 Ac.

1,000
1,000

100 Ac.
1,000
1,000
1,000
1,000
1,000
1.000

500 Ac.
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
100 Ac.
100 Ac.
50 Ac.
50 Ac.
1,000

100 Ac.
100

100 Ac.
1,000

500 Ac.
1,000
1,000
1,000

100 Ac.
1,000
l,u00

$6,747,900
539,000
953,000
954,000

1.255,000
1,268,000
1,986,773
2,575,063
1,200,000
1,000,000
1,200,000

600,000
1,350,000
2,698,000

990.000
500.000

1,000,000
1,740,000
1,000,000

625,000
120,000
156,750

3,166.900
6 6,200
943,400

14,033,600
1.5,050
375,000

l,60u,8u0
280.100
7-7,300

2,098,000
307,500
542,000

2.141,000
3,392.000

254,000
2,025,000
3,904,783

830,500’
500,000
174.000

4
5
4
6
6
6
7
6
7
7
7
7
7
6 g.
5
3*2
3*2
3
3*2
4
4
6

7*
5

.

3-65
7
7
6 g.
7
6 g.
7 g.
7
7
6
4*2
7

3 A 3*2
6
7
4
6

J. A J.
J. A J.
J. A J.
J. A J.
J. A J.

J. A J.
J. A J.
A. A O.
A. A O.
A. A O.
A. A O.
A. A O.
J. A J.
M. A N.
J. A J.
J. A J.
A. A O.
M. A N.
J. A J.
J. A D.

J. A ’ J.
J. A J.
J. A J.
F. A A.
J. A J.
J. A J.
J. A J.

Jan.
J. A J.
Q..-J.

J. A J.
J. A J.
J. A J.
J. A J.
Various

Various
J. A J.
J. A J.
J. A D.

J

N. Y., Am. Exch. Nat.Bk.
do do
do do
Montgomery.

Sacramento, Treasury.
Hartford, Treasury. *v

do do - -

do do
do do
do do

Pliila., Phila. Nat. Bank,
do do

Wash, or N. Y., U. S. Treas.
do do
do • do
do do
do do
do do
do do

N.Y.,Park Bk.A Tallahassee
do do

N. Y., Fourth National Bk.
do do
do do
do do

New York A Atlanta,
do do

N. Y., Winslow, L. A Co.
do do

N. Y., First Nat. Bank.
New York City.
Frankfort, Ky.

July 1, 1906
July 1, 1906
July 1.1906
Jan. 1, 1900

1899
1900
1900
1860
1899
1900
1900
1900

April, 1900
—1893-94

May 1, 1888-1897
Jan., 1903

Jan. 1, 1903
Oct. 1, 1910
May 1, 1&9 7
1891, I9ui

June 1, 1905
Jan. 1, 1901
July 1, 1891
July 1, 1891
July 1, 1899
Aug. 1, 1924
July 26, 1892

Oct. 1, 1901 A ’03
1892 A 1902
Jan. 1, 1901
Jan. 1, 1903

OCt. 1, 1890
May 1, 1892
July 1, 1896 •
Jan. 1, 1889
July 1, 1915

1932-33-34-35.
April 1, ’92 <fe ’95

1888 to’99
1905
1896

Alabama.—The “A” bonds bear 5 per cent after- 1896. Alabama
& Chattanooga endorsed bonds were exchanged for $1,000,000 of
the new bonds, Class C. In 1880 the new 6 per cent bonds were
issued to retire old 8 per cent “ State obligations.” Analysis of the
debt and funding of 1876 was given in the Chronicle, V. 24, p. 28.
For the $2,000,000 of State 8 per cent bonds issued to the Ala. A Chatt.
RR. under act of Feb. 11,. 1870, the State gave the lieu on the lands
granted to that railroad, 500,000 to 1,200.000 acres. The 10-40’s of 1880,
due in 1900, may be called at par after 1890. The assessed valuation of
real estate and personalty was $152,920,115 in 1881-82, $158,518,157
lnl883-84 and $172,528,933 in 1885-86; tax rate $6 per $1,000.

Arkansas.—The State Supreme Court decided Levee bonds of 1869
and 1870 invalid ; nor are the Holfordor the Railroad Aid bonds recog¬
nized, by the State. The State is in default for interest. In Jan., 1883,
a decision was made by the U. S. Circuit Court, substantially holding
the railroad companies responsible for the State bonds issued to them,
but this was reversed and the case appealed to U. S. Supremo Court.
The following are official assessments aud tax rate per $1,000:

Real Estate. Personal. Tax Rate*1884 $81,649,415 $50,403,842 $71885 82,273,095 52,134,530 4
18*6 (one county missing).. 85,531,485 53,775,852 5
—(V. 44, p. 421.)

California.—The State holds in trust for School and University funds
$2,364,000 bonds of 1873, leaving only $434,000 in private hands.
Assessed valuations and rate of tax per $1,000 have been:

Years. Real Estate. • Personal. Tax Rate.1884 $654,990,072 - $166,614,631 $P521885 688.311,102 171,201,282 5*441886 664,50-*,568 151,937,132 5*601887 789,080,601 165,475,238 6’06
Connecticut.—The debt of Connecticut was all created originally for

war purposes. Assessed valuation and tax rate per $1,000 have been:
Years. Real Est. A Persoual. Tax Rate.1885 $349,177,597 $2*001886 349,725,773 1 25

The assessed valuation of real estate is about 70 per cent of the true value,
-rm 44, p. 808.)

Delaware.—These refunding bonds issued July, 1881, take up out¬
standing debt. Series “A” are $160,000, redeemable 1886; series “B,”

$300,000, redeemable July. 1886 to 1891: series “C,” $165,000. redeem
able July, 1891 to 1901. In addition to above, $83,000 is due Delaware
College. There is no State tax levied, nor assessments made.

District ot Columbia.—The interest aud sinking fund on the 3-65
bonds are provided for by Congress, and the amount is limited to
$15,000,000. Real and personal estate, Ac., assessed as follows : 1885,
real estate, $93,491,891; personal, $12,715,686: tax rate, $1,5; 1886,
real estate, $96,054,301; personal, $L2,532,997; tax rate, $15: in 1887.
real estate, $112,300,000; persoual, $12,000,000; tax, $15 per $1,000.

Florida.—The sinking funds Feb.. ’88, held $228,200 of above bonds
and tiie school, Ac., funds held $635,500 more, leaving outstanding
$411,300. Coupons of all bonds are receivable for taxes. Reai and per¬
sonal property assessed in 1883, $>5,008,560, tax rate $4 per $1,000; in
1884, $60,042,655: tax rate $4. Assessment iu 1836, $76,611,409 ; tax
rate, $1. In 1887 tax rate $450 per $L,000.

Georgia.—Total debt l>ec. 3L, 1887, $8,731,500. After 1887 State
pays off $100,000 aunually. The constitutional amendment in 1877
declared voiu several issues of bouds and railroad endorsements. The
4*2 p. c. bonds, of 1885 were sold to take up other bonds maturing iu
1385 and 1886. Tax rate in 1887 $3-77 per $1,000. Assessod valua¬
tions have been:
Years. Real Estate. Personalty. Railroads.1884 $174,452,761 $120,432,609 $22,188,9011885 179,946,059 119,200,739 23,000,294
1837 188,912,217 127,6^3,112 24,899,592

Indiana.—There are also outstanding $340,000 5 per cent bouds
due 1901, held by Purdue University; $60,000 State University bouds
held by Treasurer, aud about $18,000 miscellaneous issues of bonds.
Valuation In 1885, $793,526,079, Valuation in 1886, $794,696,597.
Total debt Oct. 31, 1886, was $6,006,608.

Kansas.-Kansas has but a small Scat ^ debt. but the issue of municipal
bonds was about $19,397,851 Jan. 1, 1887. Population in 1884, 1,135,-
614; in 1887, 1,500,000. The valuations (*2 of true value) have been:

Real A Per- Rate of Tax Total
Years. souai Property. per $1,000. Debt.
1886 $277,113,323 $4 10 $830,5001887 310,596,686 4 10 830,500

Kentucky.—Against the bonds as above the sinking fund held
$711,150, Sept.,’87, Valuation in 1884, $377,888,542; in 1885. personal,
$96,838,919; real estate, $293,9a9,044;.total valuation, $390,827,963,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



March, 1888.1 STATE SECUKITIES, a

Subscribers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.
DESCRIPTION.

For explanation see notes on fire- of tables,

Louisiana—Relief of State Treasury
Bonds in aid of various railroads.

do to Mississippi A Mexican Gulf Can
do school, held by St. Treasurer
.do to N. Orleans, Mobile & Chatt. RR.
do to N. Orleans, Mobile A Texas RR..

“Baby” bonds, threes.

Massachusetts—Bounty Fund Loan 1...C*
do do sterling c*

do
do
do
do
do
do

do
do
do
do
do
do

home..
sterl’g.,

do
do c*«fcr

Boston Hartford A Erie Railroad,! sterile*

Michigan—War Bounty Bonds
Minnesota—Adjustment bonds, (10-30, red. ’92)
Mi8souri—University and Lunatic Asyl’m bds.c

State Bank stock refunding c
Bonds to North Missouri Railroad c
Bonds to Cairo & Fulton Railroad c
Bonds to Platte County Railroad c
Bonds to Iron Mountain Railroad c
Pacific Railroad of Missouri c
Funding bonds c

do 5-20 years c
Hannibal & St. Joseph Railroad, renewal....c

Nebraska—Bonds (act Feb. 14,1877) c*
New Hampshire—War loan, coupon bonds

Municipal war loan
Loan of 1879 for refunding
Prison loan, $14,000 payable yearly

New Jersey—War loan bonds, tax free
do do taxable

New York— (
Canal debt, { Under Art. 7, Sec. 3, of Con

reg. stock, institution. (.
Niagara Park Loan bds. (held in trust funds).

-I

Date of
— firmd a

Size or

par
Value.

Amount
outstanding

INTEREST. Principal—When
due.

Rate.
When

Payable
Where payable and by

whom.
i.

1853 $500 $40,100 6 J. A J. $12,000 1 July, 1893
1,000 175,000 6 Va/rinnn 108,000 1872 to 1906

1870 ROOO 80,000 8 J. A J. 80,000 Amounts not Jan. 1, 1890
1869 1,000 260,000 7*30 M. A S. 260,000 fundable, 1899

1857 1,000 48,000 6 Various 48,000 [ per report of) 1897

1870 1,000 70,000 8 J. A J. 70,000 Jan. 1, 18S7. July 1,1910
1871 1,000 2,500,000 8 A. A 0. 2,500,000 April, 1911

5 1869 1,000 875.000 8 875.000

) 1874 100 Ac. 11,966,450 7 (4) J. A J. N.Y., Winslow, Lanier A Co Jan., 1914

1880 .... 1,437,000 2, 4, 3 J. A J. New Orleans. 1887 and 1914

r 1864 500 Ac. 1,762,000 6 J. A D. Aug. & Bostou, Suffolk B’k June 1,1889
r 1868 100 Ac. 2,197,000 6 A. A 0. Augusta and Boston. Oct. 1, 1889
3 1838 .... 1,752,222 5 g. J. A J. London, Baring Bros. Jan. 1, 1880
3 1838 .... 2,248,889 5 g- J. A J. do do Jan. 1, 1889
3 1838-47 309,485 5 Q.-J. Balt., Farm. A Merck. Bk. 1890

3 1839 . . . r 31,069 5 A. A O. do do April 1, 1890
3 1837 .... 269,000 3 Quart’y do do 1890

3 1839 .... 298,435 6 Q.-J. do do Jan. 1, 1890
3 1839 .... 62,605 6 A. A O. do do April i, 1890
3 1882 .... 3,000,000 3*65 J. A J. do do Jan. 1, 1899

1878 .... 500,000 6 J. A J. do do Jan. 1, 1893
1886 .... 1,898,829 3 J. A J- do do 1900 A 1901

1864 500 Ac. 4,379,500 5 g- M. A N. Boston, Treasury. May 1, 1894
1864 *100 Ac 4,022,649 5 g- M. A N. London, Baring Bros. May 1, 1894
1869 *200 1,005,419 5 g. J. A J. do do July 1, 1889

■ 1858 to’61 *200 Ac 5,537,104 5 g. A. A O. do do Apl., 1888 to ’90
1861 to’63 500 Ac. 1,366,500 5 g- Various Boston, Treasury. April, 1891 to ’94

1871 200 Ac. 3,618,242 5 g- J. A J. London, Baring Bros. July, 1891
1875 £500 1,506,182 5 g. J. A J. do do Jan. 1, 1895

1873 to ’74 1,000 300,000 5 g. J. A J. Boston, Treasury 1894

1875 1,000 1,300,000 5 g. J. A J. do do July 1, 1895
1877 10,000 370,000 5 g. M. A 8. do do Sept. 1, 1897
1860

•

5,000 200,000 5 g. A. A O. do do April 1,1890
1868 to’69 *200 3,618,729 5 g. J. A J. London, Baring Bros. Jam 1,1900
1874 & ’76 1,000 300,000 5 g. J. A J. Boston, Treasury. Sept, 1, 1896
1874 & ’77 1,000 1,500.000 5 g. Various Boston, Treasury. J’yl,’94-Sep 1,’97
1875-’76 1,000 1,100,000 5 g. Various do do M*yl’95-Sep 1/96

1875 £500 1,299,355 5 g. J. A J. London, Baring Bros. A Co. Jan. 1, 1895
1865 1,000 231.000 7 M. A N. N. Y., Am. Exchange Bank. May 1, 1890
1881 1,000 3,965,000 4*2 J. A J. N. Y. City, First Nat. Bk. 1911

1872 1,000 185,000 6 J. A J. N. Y., Bank of Commerce. July 1, 1892
.... 24,0(0 6 J. A J. do do April 1, 1895

1874 1,000 80,000 6 J. A J. do do April 1, 1894
1854-58 1,000 449,000 6 J. A J. do do J’ne3toNov.l3,’88

1857 to’59 1.000 246,000 6 J. A J. do do 1889

1859 to ’60 1,000 428,000 6 J. A J. do do 1889 to 90

1854 to ’59 1,000 143,000 6 J. A J. do do 1889

1853 to’59 1,000 143,000 6 J. A J. do do 18*9

1874 1,000 617,000 6 J. A J. do do July, 1894 A ’95
1886 A ’87 1,000 7,000,000 3*2 J. A J. do do 190(5-7-8

1874 1,000 659,000 6 J. A J. do do 1894-5-6

1877 1.000 449,267 8 A. A O. N.Y., Kountze Bros. April 1, 1897
1864 1,000 150,000 6 M. A 8. Concord or Boston. Sept, 1, 1889
1872 100 Ac. 2,206,100 6 J. A J. do do Jan., ’92 to 1905
1879 1,000 400,000 5 J. A J. Bost.,Nat.Bk.Commonw’ltli July 1, 1889-’92
1879 1,000 42,000 5 J. A J. do do Jam, 1889 to ’91
1863 100 Ac, 702,900 6 J. A J. Jersey City and Trenton. Jam, 1889 to ’96
1864 100 Ac. 593,400 6 J. A J. do do Jan., ’97 to 1902
1875 100 Ac. 473,000 6 g. A. A O. N. Y., Manhattan Co. Bank. Oct,, 1893
1873 100 Ac. 4.074.200 6 g. J. A J. do do July 1, 1891
1874 100 Ac. 1,998,000 6 g. A. A O. do do Oct. 1, 1892
1885 1,000 800,000

1

2*2 j. & j. State Comptroller’s Ollb e. $100,000 yearly

In 1886, personal. $95,654,572; real estate, $293,204,320; in 1887-
personal, $132,929,408; real estate, $351,519,622.

Louisiana.— The Constitutional amendment passed Dec., 1879,
provided for a new bond in place of consols of 1874. bearing 2 per cent
for 5 years, 3 per cent for 15 years and 4 per cent afterwards. In
June, 1882, a constitutional amendment passed the Legislature and
was confirmed at the election in April, 1884, giving new bonds at 4 per
cent after Jan. 1, 1885, and doing away with the provision of 3 per cent
for fifteen years. There is considerable overdue interest of the years
1874 to 1880, inclusive. The constitution of 1879 limits the power of
taxation to 6 mills on the valuation, of which only 3 mills may be ap¬
propriated for interest on the debt; in 1884 1*2 mills sufficed to pay 2
per cent, but for 1885 a rate of 27s was made on a total taxable valuation
of $212,725,566. A suit by the State of New Hampshire against
Louisiana as assignee of her bonds, was decided in favor of Louisiana by
the U. S. Supreme Court.

Maine.—The debt January 1, 1888, was $3,959,000. Market value
of bonds in the sinking fund, $1,188,563. Du ing 1887, in accordance
with a new law, all State of Maine bonds in the sinking fund were c^n
celled. Tax rate for 2 880, $5*0u per $l,oO> of valuation of 187U;
1881-82, $4 50; 1883-84, $4*00; 1885-6, $3*75 on valuation of 1881,
$235,601,000; in 1886-7 and 1*87-8, $2 75 on same valuation.

Maryland.—Total funded debt Sept. 30, 1887, $10,960,535 ; sink¬
ing fund assets, $2,144,205. The State has largely assisted canals and
railroads, and nolds $5,< 38,310 of stocks and bonds ranked as product¬
ive; the State also holds $28,268,781 in unproductive securities, which
includes $25,574,713 on account of Chesapeake A Ohio Canal. The
State exchanges the “ Defense Loan ” at par for new certificates of in¬
debtedness, bearing interest at 3-65 per cent, redeemable in 15 years.
Assessed valuation, &c., have been:
Years. Real & Personal. Tax per $1,000.
1885 $473,452,144 '
1886 476,829,611 - $18712
1887 r 485,839,772 1*87*2
—(V. 43, p. 217.)

Massachusetts.—The funded debt, Jan. 1, 1888, was $31,429,680;
sinking funds, $18,964,412. The Hoosac tunnel and connections, which
cost t*e State heavily, were sold iu 1887 to Fitchburg RR. (ities in
this State are allowed to incur permanent debt to the amount of 2*2 per
cent of average valuation of the three preceding years.

Real Personal Total Sinking
Years. Estate. Property. Debt. Funds.1884 $1,258,452,712 $829,339,811 $31,423,680 $17,731,725
1885 1,287,993,899 827,043.710 31.423,680 18,182,6721886 1,340,493,673 839,409,214 31,429,680 18,964,4121887 1,407,660,086 904,865,934 31,429,680 25,151,517

Michigan.—The debt is oractically extinguished, as the sinking fund
has sufficient assets to pay the bonds. Equalized valuation of real and

personal property, 1882, $810,000,900, and in 1886 and 1887, $945,-
450,000; in ’83, tax rate, per $1,000, $L*82; in *84, $110*5 ; in '85,
$2*04; in ’86, $L*27.

Minnesota.—All the old State bonds formerly held by the permanent
school fund have been redeemed or exchanged for 4^28. Minnesota re-
fused for some years to recognize the “ State Railroad Bonds” of 1858,
to the amount of $2,275,000, but a proposed compromise with the
holders was provided for in 1881, and was carried out by the issue of
the 4*2 per cent bouds. Sinking fund assets Jan. 1, 188about,
$1,675,000. Taxable valuations and State tax per $1,600 have been:State

Years. Real Estate. Personal. Tax Kate.1884 $307,859,774 $80,298,879 $1*301885 310,781,118 80,309.000 1*80
1P86 ... 380,"00.000 83,000.000 1 30
1887 391,723,360 94,846,600 1*90

Missouri.—The tax rate is $koo per $1,000 Bonds maturing are
fund ed in 5-20 year bonds. Total State debt Jan. 1, 1888, was $13,632,-
O'M*,including school fund and University certificates of inch btedness,
$3,658,000. Tin- Hannibal A St. Joseph RR. paid tiio State $3,000,000
tor its debt, bin the State refused on Jan. 1, 1882, to pay the coupons on
its own $3,000, 000 of bonds. Litigation between the State and com¬
pany ensued, resulting in a judgment against the company for $476,049,
as due the State on May 11, 1883; an appeal to the U. S. Supreme Court
is yet pendmg. The following is a statement of the assessed property
in this State on June 1, 1834, 1885 and 1886 (on which levy of 1887
was made):

1884. 1885. 1886.
Real estate $-495,293,007 $518,803,118 $519,771,078
Personal property 186,425,373 181,133,128 182,070,408
Railroad property, Ac. 44,564,997 46,414,835 49,346,327

Total $726,283,378 $746 331.081 $751.3*7.813
Nebraska.—The State school fund holds $326,267. Assessed valu¬

ation of real estate, personal, railroad, Ac. (33*2 per cent of true value,
and tax rate per $1,000, have beeu :
Years. Valuation. Tax Rate.
1884 $126,615,886 $7-69**
1885 . 133,418,700 7*72^
1886....*.'...' 143,932,570 7*62i«
1887 160,506,266 8*121*

New Hampslilre.—The debt of New Hampshire was created for war
purposes. The Municipal loan of 1872 was issued to cities and towns,,
the proceeds to be applied to their war debts. Total valuation in 1883
$227,914,543; in 1884, $231,340,088; in 1*86, $-’38,166,855; tax rate
for State purposes nearly $2*00 on $1,000 of valuation.

New Jersey.—The debt was created for war purposes. Valuation
of real and personal property (taxable) was $573,256,203 in 1880W
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DESCRIPTION.

Forexplanation see notes on first page of tables

Forth Carolina—Fund, b’ds (coups.tax-rec’ble).
Old bonds not funded
Bonds to North Carolina RR , fundable, old ..

Bonds for N. C. RR. issue (tax receivable cps.)
RR. bonds not fundable (Chatham and W.AT.)
Penitentiary bonds, act Aug. 24, 1868—
Special tax bonds (in 3 classes)

Ohio—Registered loan of 1881
New 3% loan ($250,000 due yearly after ’89).

Pennsylvania,—Reg. bonds, tax fr. (red’ble’92).
5 years..

HO!V 070 iUail uuu jcaii;

Pennsylvania—Reg. bonds, tax fr. (
Registered bonds, tax free, 15-25
Loan of February, 1882 (registered)

Agricultural College land scrip.
in ten series..

South Carolina—State House stock and bonds..
Funding bonds and stock
Blue Ridge Railroad bonds
Fundingbills receivable
Payment of interest
Funding bank bills
Conversion bonds and stoox
Deficiency bonds & stock (act 1878)
Consol, bonds and stock (Brown)

Tennessee—Funding bonds, act of 1873
Bonds registered, act of 1873
Held by E. T. University (not to be funded)..
Compromise bonds (act of May 20, 1882) ....
Settlement bonds, act of March 20, 1883

do do 5 & 6 per cents.
Texas—Funding State debt /act May 2,1871)...

Frontier def’se, gold, act Aug.5,’70(red’blo r91)
Revenue deficiency bonds, act Dec. 2,1871..
Bonds, act Mar., 1874 (for paying float’g debt)
Redemption of debt, act Aug. 6, '76
Bonds, act April 21,1879
Bonds, act of 1885

Viroiniar-Old. bonds, 23 fundable
Old bonds sterling 2, fundable
Consol, (act Mar. 71) coup, tax receivable

do do reg., conv. into coup...
do (act 1872) “Pealer,” cp. not rec’ble..
do do “ Pealer,” reg. and certifs .

* Deferred certificates (W. Va.)
1C-40s, act March 28, ’79 cAr

do do sterling
« Riddleb’r” b’ds, acts Feb.l4,’82.&Nov.29,’84

Date of Size or Amount
Bonds. par

Value.
outstanding.

1879 $50 Ac. $3,096,596
500 Ac. 2,014,300

1,000 202,000
1879 1,000 2,593,000

- 1,000
1,000

1,180,000
1868 41.000
.... 1,000 11,366,000
1881 100 Ac. 600,000

. ■ 2,740,000
3.877 100 Ac. 5,233,500
1879 100 Ac. 1,818,400
1882 50 Ac. 6,861.100
1882 50 Ac. 1,249,600
1872 m m m m 500,000
1*63 1,000 609.000
1864

1853 to ’51
1,000 732,000
1,000 154,114

1866 50 Ac. 26,650
1854 1,000 52,000

, 1868 1,000 13,000
1868 1,000 128,000
1868 500 Ac. 36,500
1869 500 Ac. 44,200
1878 - - ^ * 418,941
1874 500 Ac. 6,138,995
1874

Various.
1,000
1,000 j 4,200,000
1,000 397,000

1882 500 Ac. 2,014,000
100 Ac. 11,628,400

1.883 100 &o. 1,355,300
1872 m m m m 65,200
1871 1,000 499,000
1872 1,000 467,000
1874 1,000

1,000
288,000

1876 1,647,000
1879 100 Ac. 1,068,900
1885 - • • • 200,000

1851 to ’66 500 Ac. 1,668,126
1851 £100 Ac 507,203
1871 100 Ac. 13.013,700
1871 100 Ac. 1,203,530
1872 100 Ac. 305,000
1872 526,717
1871 Various 12,691,530
1879 m m ^ m 6,570,300
1879 255.700
1882 100 Ac. 3,688,442

INTEREST.

Rate. When
Payable

Where Payable and by
Whom.

4
6
6
6
6
6
6
4
3
5
4

3 Hi A 4
3 Hi A 4

6
6
6
6
6 g.
6 g.
6g-
6 g.
6 g-

1g-
6

f 6
) 5A 6

6
3, 4, 5, 6

3
5 & 6

6
7 g.
7g.
7 g.

6
6
5
6
6
6
6
6

3 to 5
3 to 5

3

J. A J
Various
Various
A. A O.

A. \feb.
A. & O
J. & J.
.1. A J.
F. A A.
F. & A.
F. & A.
F. A A.

J. Wj.
F. A A.
J. & J.
J. & J.
J. A J.
A. A O.
A. A O.
J. A J.
J. A J.
J. & J.
J. A J.
J. A «T.
J. A J.
T. A J.
J. A J.
J. & J.
J. & J.
Various
M. & S.
J. A J.
J. & J.
J. & J.
J. A D.

July.
J. & J.
J. & J.
J. A J.
J. & J.
J. & J.
J, & J.
J. A J.
J. & J.
J. A J.
J. & J.

N. Y., Nat. Bk. of Republic,
Cps. since July ’68 unpaid.
Raleigh, State Treasury.

NT. Y. Nat. 8k of Republio.
Cps. since July’68 unpaid.

Coup, of Jan.’69Asinoe unp,
Cps. A & 0’69 & Ap ’70 unp,
N. Y., American Exoh. B’k.
N. Y., Nat. Bk. of Republio
Phila , Farm. A Mech B’k,

do do
do do
do do

Harrisburg, Treasury.
Providence, R.I.H. & T. Co.

do do
Columbia, State Treasury.
Columbia and New York.

Columbia, Treasury.
Columbia and Now York,

do do
do do
do do
do do

N. Y., National Park Bank.

Nashville, Treasurer.
Nashville,

do
do

State Treasury.
New York, Bank of N. Y.

do do
do do

New York & State Treasury,
do do
State Treasury.

Richmond, Treasury.

Principal—When
diue.

1909
1868 to ’98
1884 to ’85

April 1, 1919
1868 to ’98
Oct., 1898

1898 to ’99
July 1, 1888
July l,’39-’99 •

’92 to Feb. 1,1902
Aug. 1. 1904
Feb. 1.1912

Aug. 1, ’88 to ’92
Feb. 1,1922
July 1,1893
Aug. 1,1894
1871 A ’81

J’ly 1,1887 to’97
J’ly 1,1875 to *79

July 1,1888
July 1,1888
July 1,1889

* July 1, 1882
July, 1888

July l, 1893
July 1,1914

1892, ’98, 1900
Various.

Jan. 1, 1912
July 1, 1913
July 1,1913

1891
1911
1892

March 1,1904
July 1, 1906
July 1, 1909

1890
1886 to *95

1886
1905
1905

Contingent
1919
1919.

July 1,1932

$565,500,687 in 1885; $554,928,114 in 1884; $548,495,069 in 1883.
State school tax, $2 50 per $1,000.

New York.—The financial condition of the State has been fortified by
the payment of all debt except as above. Niagara loan bonds are held
by State in its trust fuuds. The sinking funds October, 183 7, amounted
to $3,9;.2,129. The new Capitol building has cost the State thus far
$17,914,875, paid tor by taxation. Valuations and State tax rate per
$1,000 in 188 / and for four years previous were:

Real estate. Personal.
1880 $2,315,400,526 $322,468,712

State tax.
$ i’r 0

2*57^
2*96
295
2-70

1884 2,669,173,311 345,418,3611885 2.762,348,000 332,393,2391886 2,899,899,062 324.783,281
1887 3,025,229,788 335,898,389

North Carolina.—Interest was paid up to January 1882 on the
bonds issued to No. Car. RR., as the State holds $3,000,u00 stock ami re¬
ceives dividends thereon. The old North Carolina Kit. construction
bonds are exchangeable for the new 6s, due 1919 (see V. 35. p. 132). and
many Holders have already so exchanged. The funding law of March 4.
1879. provided for funding old ante-war bonds at 40 per cent of the face
value; “ Now” railroad bonds recognized as valid at 25 per cent; fund¬
ing bonds of 1866 and 1868 at 15 per cent. Nothing for overdue cou¬
pons. Coupons of the new bonds are receivable tor taxes. The term
lor funding ended; but has been continued till March., 1889. If
all were funded the new 4 per cents would be $3,609,511. Special
tax bonds were ignored; also bonds to Chatham KR., 1868, $l,03u,0u0,
and to Williamstbn & Tarb. RR., $150,000, and for Penitentiary under
acts of 1868. The special tax bonds are in 3 classes, class 1. bearing
the coupon of April 1869 and since; class 2 of Oct. ’69; class 3 of Apl ’70.
In June, ’t>7, U.8. Circuit Court decided the suit of special-tax handhold-
holders, and the ease goes to the U. S. Supreme Court, and in ’87 Messrs.
Morton, Bliss & Co. were negotiating a settlement on the basis of a new
4 per cent bond.

Assessed valuation of real estate is about 60 per cent of true value.
Valuations and tax rate per $1,000 have been:
Years. Real estate. Personalty.1882.... $108,988,184 $71,389,3411883.... 124,135,377 77,087,346
1885 126,955,679 82,613,4171886.... 126,883,382 75,561,351
1887
—(V. 44* p. 744; V* 45, p. 53.)

Ohio,—Ohio has a State debt of only about $3,341,000, but large local
debts, amounting in 1887 to $53,528,387, against $25,957,588 in 1875;
this increase being mainly in city debts. Valuations in Ohio have been
as follows:

Total val’ation.Tax $ $1,000
$180,377,525 $250

201,222,723 2*50
209,569,096 2*50
202,444,733 250
210,035,453 200

Real estate. Personalty.
1866. $663,647,542 $442,561,379
1880. 1,102,049,931 456,166,034
1884. 1,145,475,210 528,298,871

Real estate. Personalty.1885.$1,160,165,882 $509,913,986
1886. 1,173,106,705 515,569,463
1887. 1,185.010,625 520,172,094

State tax rate per $l,000for’86-8v,$2-90. (V. 43, p. 775.)
Pennsylvania.—Total funded debt Jan. 1,1888 (including that not

bearing interest), was $15,692,600; sinking fund assets $10,329,547.
Revenue is raised principally from corporations. Taxes are levied on
personal property, which was valued in 1887 at $401,000,000. The
rate per $1,600 in 1886 and 1887 was $3.

Kbode Island.— The debt was all created for war purposes. In
January, 1888, the net debt, less sinking fund, was $639,496. The
State valuation of real property up to 1888 was $328,530,559; tax rate,
in 1887, $1 40 on $1,000.

South Carolina.—The funding law of Dec. 23. ’73, provided for
scaling down the old debt 50 percent. The consols were again “re¬
adjusted ” in 1879. The several acts were passed Dec. 3, 1873, Dec. 24,
1878, Dec. 24, 1879, and February, 1880. In July, 1887, there
were green consols not yet exchanged, $826,171, less amount invalid,
$631,373. The old issues yet fundable on July 1, 1887, were $454,149.
Valuations and rate of tax per $1,000 have been:
Years. Realestate. Personalty. Railroads. Tax rate.
X882-83... $77,609,666 [$41,785,768 $13,767,400 $5*001883-84... 87,131,400 48,249,939 15,227,964 5m 01884-85... 87,559,538 46.904.705 15.263,366 5*501885-86... 86,114,852 42,836,288 15,521,041 525

Tennessee.—A funding law was passed (act of May 20, ’82i without
the tax-receivable coupon clause, and giving new bonds at 60 per cent
of tbe principal and interest of old, the new bearing 3 per cent in 1882,
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and 6 per
cent 1888 to 1912. Exchanges were made in New York July, 1883,
and $-(,224,351 of these compromise bonds were issued. The Legisla¬
ture of 18-13 repealed this law and passed a new one adjusting the debt
on the basis of new bonds at 50 per cent of the face value or old, and
bearing 3 per cent interest; the old State debt proper of $2,118,000 was
made an exception, and new 5 and 6 per cent bonds were issued for that
at the face value. The compromise bonds of 18*2. being 3, 4, 5 aud 6
per cents, are fundable into the new settlement 3s, at five sixths of
the face and interest, up to and inclusive of Julj-, 1833. coupons—thus
$1,000 compromise bondsreo* ive $858*33in new 3s, and interest since
July, 1883, pail in cash. All the settlement bonds are redeemable at
option of the State after July 1, 1888. Assessed valuations and tax rate
per $1,000 have been as follows:

Real estate.
1884 $200,212,900
18s5 201,097,500
18 86 209,1! 8,265
1887 214,000,000

Other property. Railroad prop’ty.
$26,631,284 $34,350,170

25,651.803 31,547,582
24,790,914 31,*47,5*2
25,500,000 32,361,000

Tax rate.
$3-00

3*00
3 00
3 00

Texas.—The old high-rate bonds were redeemed and lower interest
bonds issued. Total funded debt Aug. 31, 1887, $4,237,700, of which
all but $1,245,830 is held by school, college and asylum fin ds. Assessed
valuations and rate of tax (including school tax— $1*25 in 1887) per
$1,000 have been:

Personalty.
$255,213,964

245,121,395
251,132.135
245,514,904

Years. Real estate.1884.... $347,846,9531885.... 1375,890,5941886.... 379.392.9831887.... 404,897,497

Total val’at ion.
$603,060,917
621,011,989
630,525,123
650,412,401

Tax rate
$3

3*75
3*75
3-75

Virginia,—The old bonds two-thirds fundable and the sterling
bonds carry coupons from July 1869, except the years 1872-3-4. The
consols, of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry
Jan. 1881 and since; but the consol, and 10-40 coupons being tax-
rcoeivablo, these bonds are generally sold wuth matured coupons
off. The first funding law of March, 1871, allowed holders of
bonds to fuud two-thirds of their debt into new 6 per cent bonds, bear¬
ing coupons receivable for taxes, and receiving for the other one-third
of their principal a " deferred certificate,”-to be charged to West Virginia.
The act of 1872 repealed the tax-receivable clause of the law, and the
bonds issued under it were called “Pealers.” The McCulloch law of
Mareh 28,.1879, authorized the 10-40 year bonds, bearing 3 per cent
for 10 years, 4 per cent for 20 years and 5 per cent for 10
years, coupons tax-receivable. In February, 1882, the Riddleberger
law for re-adjusting the debt and the laws familiarly known as
“Coupon killers,” were passed (see V. 34, p. 88. The Riddleberger
act provided for the Issue of new bonds, dated July 1, 1882,
into which all others could be funded at specified rates below par, varying
from 47 to 31 on the different classes. This law was also amended
and all bonds offered for fuuding after Jan., 1885, were required to
carry the coupon of July, 1885. Tbe Supreme Court of the United
States has three times passed on the Virginia laws, aud while sustaining
in theory the principle that the tax-receivable coupon law constituted
a contract with the bondholders, the court has so far upheld the sub¬
sequent laws that the coupon clause has been practically deleated.

A movement was begun in 1885 to procure au adjustment of the
“Deferred” bonds or certificates by the Legislature of West Virginia
and the holders of some $v»00,000 deposited their bonds with the
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at
the Stock Exchange.

• Tbe sinking funds hold $3,459,770, and the Board of Public Works
$163,200 Riddleberger bonds in addition to those given above.

.Assessed valuations have been as follows:
/Years. Real Estate.
1*84.... $239,826,0001885.... 256,916,140
1*86.... 257,607,9351887.... 2,>7,468,760

Person Hity.
$38,974,040
84,884.270
83,152,971
81,873,963

Total.
$328,*0o,040

341,800.410
34<*,76(»,9u6
339,342,723

-(V. 44, p. 451, 495, 527, 572, 627, 730 V. 45, p. 512, 768, 847.)

Tax Rate.
$1*00

4*00
400
4*60
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Albany, N. T.—Purchase Congress Hall Block..

City improvement
Washington Park
New Post Office site
Water debt ($400,000 due 1900-3, are 7s)
Special Water Commission bonds
New City Hall
Publio Market
Bonds loaned to Albany & Susquehanna RR..

Atlanta, Qa.—Bonds for streets, floating debt...
Bonds for A. L. Railroad and State House
Bonds for West. RR. and floating debt
Bonds, 1st and 2d series, waterworks
Redemption bonds

do
Bonds to fund floating debt
Capitol bonds
Redemption bonds

Augusta, Ga —Bonds for various purnoses
Baltimore—Consolidated loan of 1890 r

Water loan, stock, red. at will after 1916—r
Funding loan, stock, tax free.. r
Consolidated bounty loan r
Exempt bounty loan r
Public parks (Druid Hill) r
Park improvement loan r
Patterson Park extension. r
Five million loan to Baltimore & Ohio RR...r
New City Hall r
Paving loan r
Funding loan r
Western Maryland Railroad r
Jones’Falls ($957,000.are 5sA$45 5,000 3’65s)r

do '. r
Water loan ($263,000 only are 6s)
Harford Run Improve,$250,000 due af.l920.r
Western Maryland RR. loan r

do do r
Endorsements for Western Maryland RR. ...r

do do Union Railroad r
Bangor, Me.—City debt proper

Refunding bonds ...

Municipal loan
Water loan bonds, coup. (Act Feb. 22, 1875).
European & North American Railroad
Bangor & Piscataquis Railroad

Bath,Me.—Fund, debt ($78,000 are 5s,’97, J.AJ.)
Knox & Lincoln RR.. for stock and coupons
Androscoggin RR. (guar, by Maine Cent. RR..
Knox A Lincoln Railroad ($23,750 each year)

do do (F.AA. and M.AS)..
RR. ref.,$l00,000 4*28 due 1907,pay.in Boston

Boston—City debt and Charlestown
City debt registered

do do
do
do
do

City debt
Bunolk County Court House
West Roxbury
Burnt district, sterling loan
Consolidated street improvem't, sterling loan.
Park bonds, $450,000 4s, due 1918
Mystio water debt, assumed, part renewed...
Coohituate Water loan, 6 per cent

do do 5 per cent
do do 4 per cent
do do Sterling
do do 5 per cent gold
do do 4^ do
do do 4 do
do do 4 per cent
do do - 3 4 per cent
do do 3 per cent

Stony Brook improved, secured byskg. fd...r
brootuyn—Brooklyn local improvement loan...

Soldiers’ aid fund loan
Gowanus canal improvement loan, local
Bushwick avenue do do do
SouthSeventh st. do do do
Feurth avenue do do do
New York Bridge loan, registered and coupon
Bonds for N. Y. A Brooklyn Bridge, cp. or reg.
Prospect Park loan, reg. A coup
Prospect Park loan

Date of
bonds.

Size or

par
value.

Amount
outstanding.

INTERE8T.
Principal—When

Due,
Rate. When

Payable
Where payable and by

whom.

1866 $1,000 $112,000 6 F. A A. Boston, Merchants’ Bank. 1888 to
1870-’71 1,000 418,000 7 M. A S New York. 1S88 to 1900
1870-’82 1,000 1,058,000 4, 5, 6, 7 M. A N. New York and Albany. 1910-’21

1874 1,000 115,000 7 M. A N. N Y., Merchants ’ Nat. Bk. May l, 1904
1874-’88 1,000 1,184,000 4, 6 A 7 F. A A. do do 1894 to 1912
1887-’88 25b,000 4 „ do do

1882 1,000 145,000 4 J. A J. do do July 1,1905 to’10
1888 185,000 4
1865 1,000 858,000 6 M. A N. N. Y., Del.A Hud. Canal Co. 1895-’97

1867-’72 500 &c. 349,000 8 J. A J. New York, Park Bank. J. A J., 1892
1869-’70 1,000 400,000 7 J. A J. do do J. A J., 1890

1870 A ’72 500 Ac. 318,000 8 I. A J. do do Jan. 1, 1902
1874 1,000 427,000 7 J. A J. New York, Fourth N. Bank. Jan. 1, 1904
1877 500 Ac. 77,500 8 J. A J. Atlanta or New York. Jan. 1, 1897
1881 1,000 120.500 5 Various do do 1911-1915
1879 mm®,® 335,000 6 J. A J. New York, Park Bank. Jan., 1888-1896
1884 m m m m 55,000 6 J. A J. New York and Atlanta. Jan. 1, 1914
1886 1,000 141,000 4*a J. A J. do do July 1, 1916

Various. 100 Ac. 1,791,800 6 A 7 Various- Augusta, Treasury. 1888 to 1916
Various. LOO Ac. 7,306,546 6 Q.-J. Balto., Farm. A Plan. Bank. After July 1,1896

1877 LOO Ac. 5,000,000 5 M. A N. Balto., Nat. Mechanics’ Bk. After July 1,1916
1878 100 Ac. 1,000,000 5 M. A N. do do After July, 1916
1863 100 Ac. 2,211,068 6 M. A S. do do Sept. 1, 1893
1865 100 Ac. 410,353 6 M. A S. do do After Sept. 1,1893
1860 100 Ac. 555,566 6 Q.—M. do do Alter Sept. 1,1890
1863 100 Ac. 185,723 6 Q.—.T. do do Jan. 1, 1895
m m m m m m - - • • 200,000 4 Q.—.T do do Oct. 1, 1920
1853 100 Ac. 5,000.000 6 Q.-J. Balto., Farm. A Plan. Bank. Jan. 1, 1890

1870-’74 100 Ac. 1,500,000 6 Q.-J. do do 1900 and 1902
1881 100 Ac. 500,000 4 M. A N. Balto., Nat. Mechanics’ Bk. AferNov. 1,1920
1870 100 Ac. 800,000 6 Q.-J. Balto., Farm.APlan. Bank. After July 1,1900
1872 100 Ac. 1,000,000 6 J. A J. Balto., N. Mechanics’ Bank. Jan. 1, 1902

1872-’84 100 Ac. 2,212,000 3-65.5A6 Q.—F. do do April 9, 1900
1885 m m m m 100,000 3 Q.-F. do do April 9,1900
1874 100 Ac. 4,500,000 4, 5 A 6 J. A J. do do After 1894, 1922

1880-4 100 496,700 4 J. A J. do do 1904 A after 1920
1882 100 Ac. 684,000 4 do do July 1.1925
1887 100 1,704,000 3^4 J. A J. Balto., Farm. A Plan. Bank. Jan. 1, 1927

* 875,000 6 J. A J. Balto., N.Mechanics’ Bank. Jan. 1,1900
117,000 6 J. A J. Baltimore, Franklin Bank. Jan. 1, 1895

i872 1,000 50,000 7 Various Boston, Merchants’ N. B’k. 1892
1885 500 Ac. 40,000 4 M. A N. do do Nov.,1888 to 1891
1874 1,000 100,000 6 J. A J. do do Jan. 1, 1894
1875 500 Ac. 500,000 6 J. A J. do do July 1, 1905
1869 1,000 1,000,000 6 J. A J. do do Jan. 1, 1894
1869 500 Ac 925,000 6 A 7 A. A O. do do April 1, 1899
m <m m m m Various. 180,500 4*2 A 5 M. A S Bath, City Treasury. 1897 A 1902

Various. 137,000 6 Various do 1898
1861 Various. 425,000 6 A. A O. do Jan. to Oct. 1891
1869 Various. | 354,300

C 6 J. A J. do July 1,1888 to’99
1871-’72 Various. l 6 Various do 1891 A 1902

482.850 4 A 4*s J. A J. Bath, A 4ias in Boston. 1902-1920 A1907
1864 to ’80 1,000 9,060,500 6 Various Boston, Treasurer’s Office. 1887 te ’97
1878-’82 .... 9,848,000 4 Various do do 1888-1914

1879 450,000 4*ag. A. A O. do do Oct., 1889
1885 _ 1,391,000 3i« Various do do 1896 to 1916
1885 109,000 3H do do 1895 to 1916
1885 947,000 3 Various do do 1895 to 1906

Various. ^ — ■ 230,000 5 Various do do Various.
1-87 800,000 3^ A. A O. do do April 1, 1937

100,000 7 Various do do 1888 to 1891
1873 £100Ac 4,997,604 5 g. A. A 0. London, Baring Brothers. April. 1893
1869 jeiooAc 2,834,585 5 g. J. A J. do do July, 1899

1887-’88 1,000 1,350,000 3^ A 4 J. A J. Boston. Treasurer’s Office. 1917 A 1937
1862 to’86 1,000 789,000 3*4 to 6 Various do do 1888 to 1916
1867 to ’76 4,897,000 6 Various do do 1897 to 1908
1875 & ’78 13,000 5 Various do do 1907-1908

1878 588,000 4 A. A O. do do 1908
1872 £100 Ac 1,947,274 5 g- A. A 0. London, Baring Brothers. Oet., 1902

1875-’76 3,552,000 5 g. Boston, Treasurer’s Office. 1905-1908
1879 268,000 4*jig. A. A O. do do 1909

1879-’80 686,000 4 g. A. A O. do do 1909-1912
1883 to’87 1,978,000 4 Various do do 1913-1917
1884-85-87 575,000 A. A O. do do 1914-1917

1887 200,000 3 A. A O. do do April, 1917
1887 1000 Ac 500,000 4 A. A O. do do Oct. 1, 1917
1861 1,000 213,000 7 M. A N. Brooklyn. 1 1891
1865 1,000 394,000 7 J. A J. do |Sg Jan. 1,1889 to’94
1866 1,000 15,000 7 J. A J. do July 1,1888 to 90
1865 1,000 51,000 7 J. A J. do <* pq£ 1888 to’90
1863 1,000 55,000 7 J. A J. do 1888 to’90

1868 & ’69 1,000 149,000 6 A 7 J. A J. do 1888 to’89
1870 1,000 3,000,000 7 J. A J do 1899-1924

1875-’83 1,000 9,245,237 4, 5, 6, 7 J. A J. do Sg nog 1905 to 1928
1860 to ’73 1,000 8,019,000 7 J. A J. do 1924
1860 to’72 1.000 1.217.000 6 J. A J. do J 0 1915 to’24

Albany.—Total debt Jan. 1,1888, was $3,529,000, of which $1,434,-
000 was water debt; sinking fund assets (City bonds, etc.), $560,139;
net debt, $1,534,861. The loan to Alb. & Susquehanna is secured by
first mortgage. There are also $62,000 So. Pearl St. bonds due in Nov.,
1888. The valuation of Albany City in 1886 was: Real estate, $60,728,-
720; personal, $6,154,270; tax rate per $1,000, $18 40. In 1887 real
estate valuation was $61,245,455; personal, $6,326,900; tax rate—
1st rate, $17 60; 2d rate, $7 60. Population, 90,758 in 1880; 69,422
in 1870.

Atlanta.—The total bonded debt Jan. 1,1887, was $2,223,000. As;
sessed value of real estate in 1885, $21,023,370; personal, $7,889,269-
tax rate per $1,000, $15. In 1886 real estate, $23,820,524; personal,
$7,679,489; tax rate, $15. copulation, 37,409 in 1880; 21,789 in 1870.

Augusta.—Of this debt, $600,000 was issued for railroads, and bal¬
ance for canal enlargement, water works, Ac. Sinking funds, Jan. 1,1888,
$70,000. Taxable valuation in 1887: Real estate, $11,618,175; per¬
sonal, $4,529,946; tax rate, $15 80 per $1,000. In 1885: Real estate,
$11,468,310; peraonal, $5,088,430; tax rate, $16 25 per $1,000. Pop¬
ulation in 1870, by U. S. Census. 15,389; n 1880, 21,891. .

Baltimore.—The Balt. A Ohio RR. pays interest on $5,000,000.
Water loan is paid by income of water works, and Public Park by City
Passenger Railway, and against a total debt of $36,369,176 the city is
chargeable with interest on only $18,598,392, and holds productive
assets, including the sinking funds, equivalent to $10,890,665, leaving
on Deo. 31,1887, only $7,707,727 debt over interest-bearing assets.
The “ productive securities.” here include $3,250,000 common stock of
B. A O. RR. There are also held $5,610,500 of unproductive securities.
Population in 1870, 267,354; in 1880, 332,313. Assessed valuation,
near the full cash value, and tax rate have been:

Real
Tears. Estate.
1883 $189,913,4941885 195,416,8941886 200,775,6141887 201,339,615

Personal Total Rate of Tax
Property. Valuation. per $1,000.

$58,889,738 $248,803,232 15 00
59,496,377 253,913,271 16 00
64,784,333 265,559,953 17 00

6 6,500,286 267,839.901 16 00
Bangor, Me.—The loans to Eu. A No. Am. R. K. to Bangor & Pis. R.

R. are secured by first mortgages on those roads, and interest fully paid
from the earnings The valuations (near full value) in 1386 were : Real

estate, $6,693,650; personal, $2,831,765. Municipal property, in¬
cluding water works, $810,000. In 1887, real estate, $6,770,998; per¬
sonal, $2,858,797: tax rate per $1,000, $22 50. Population. i.o,c?5i in
1880, 18,829 in 1870.

Bath, Me.—The city holds a first mortgage on the Androscoggin read
for tne debt, and first, second and third mortg’es on the Knox & Lincoln
for its proportion of $895,000 out of a total oi $2,395,000 bonds issued by
several cities in aid of the latter road. Tax valuation in 1887-88 was:
Real estate, $2,870,415; personal, $3,226,245; tax rate, $23 per
$1,000. Tax valuation in 1886-87: Real estate, $2,856,445; personal,
$3,390,195; tax rate per $1,000, $24.

Boston.—The population of Boston in 1880 was 362,839; in 1870,
250,526. against 177,840 in 1860. The gross debt on Deo. 31,1887,
was $48,682,429, and the total sinking funds, Ac., applicable to It
$21,054,840, leaving the net debt $27,627,589. The law of April 17, ’85,
limited the taxation in Boston for city purposes to $9 on tne average
valuation of five years preceding, to which is added the tax for oity debt
and for State purposes. Up to Jan. 1, 1887, the debt was not to be over
23a per oent of assessed valuation, and after that date 2 peroent.
Assessed valuation on May 1 for four years has been: *

Real Personal Tax Net Debt.
Years. Estate. Estate. Rate. Dec. 31.
1884 $488,130,600 $194,526,053 $17 00 $24,766,0641886 517,495,200 193,086,500 12 10 26,354,3951887 547.170,300 200,454,600 13 40 27,627,589
—(V. 45, p. 727.)

Brooklyn.—The whole city debt was as follows Jan. 1,1888 and ’87.
Jan. 1, 1888. Jan. 1,1887.

permanent debt $25,807,543 $26,077,543
Water loan 11,073,500 10,893,500
Debt payable from assessments 483,000 1,640,000
Tax certificates 2,500,000 2,000,000

Gross debt $39,864,043 $4n,611,042
Less sinking fund 7,849,541 6,986,219

Net debt $32,014,502 $33,624,823
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INTEREST.

Principal—When
Rate.

When
Payable

Where Payable and byWhom.
Due.

3 to 7 J. A J. Brooklyn. ]
•> .03

1888 to 1916
3% J. A J. do 3 years from date.
4

! 4
J. & J.
J. & J.

do
do SSlSfl 1888 to 1905

1924
3*2 & 4 J. A J. do 1924

4 • • •do 1893
3 to 7 Various Buffalo and New York. 1888 to 1926

3^ to 7 Various do do - June,1888to 1909
3 & 4^3 J. A J. do do July 1, ’88 to 1900

5 A. & O. Boston, Bank Redemption. April l, 1889
Jan. 1,18935 g. J. A J. Boston, Tremont Bank.

6 J. & J. Boston, Bank Redemption. 1890 to ’96
6 J. & J, do do July, 1903-4-5
4 - . - . do do 1895,’05,’07 A’17
3*2 • • • • do do Nov. 1. 1896
6 Various do do April, 1888 to ’97

4A5 ** ,m ff. m do do 1894-’98-l 910
3 m m m m do do 1906 and 1911
7 J. & J. Charleston, Treasury 1890
7 A. & O. do 1888 to 1897
6 A. A O. do Oct., 1898
4 J. & J. do July 1, 1909
O 1888 to 1908

Aug. 1,1891 to ’956 . Various Boston, N. Bk. Redemption
4,4ifl,5i2

6
Various Sept. 1,1889-1890

1897 A ’98J. & J. N. Y., Am. Ex. Nat. Bank.
7 J. & J. do do July 1, ’88 to ’95
3*65 J. A J. do do July 1, 1902
7 J. & J. do do July. 1888 to ’95
413 J. A J. do do July 1, 1900
4 J. A J. do do July 1,1904
7 J. & J. do do July, 1890 to ’95
6 J. & J. do do July, 1895 & ’96
7 J. & J. do do Jan. 1.1888 to ’99
4 J. A J. do do April 1, 1901

4 to 7 M. & N. N. Y., Metropolitan Bank. 1888 to 1908
7 3-10 J. & D. N.Y„ Am. Exoh. Nat. Bank. June 1, 1888
7 3-10 J. A D. do do June 15.1889

6 J. & J. do do Jan., 1890
6 M. & N. do do Nov. 1, 1890
6 A. & O. Phila., Bk. of North Amer. April, 1895
6 M. & N. do do Mayl, 1897

7 3-10 Various N.Y., Am. Exch. Nat. Bank. 1897 A 1898
6 J. & J. do do Jan. 1, 1900
6 Various Phila., Bk. of North Amer. June A Oct., 1900
6 M. A 8. Cincinnati. Mar., 1888A 1908

7 3-10 M. & S. N. Y., Am. Exch. Nat. Bk. Sept. 15,1899
7 3-10 M. & 8. do do Sept., 1899
7 3-10 A. & O. do do Oct. 1, 1899

7 F. & A. do do Aug. 1, 1897
7 J. A D.

’

do do Dec. 1, 1891
7 3-10 J. & J. do do July 1, 1902

6g. & 7*3 M. & N. do do May 1, 1906
1902-1908-19096 & 7 Various do do

7 M. & N. Cincinnati. May 15,1904
6 & 7 J. & J. N. Y., Am Exch. Nat. B’k. Jan. 1, 1890

7 F. & A. Cincinnati. Aug.,’90 A’95
5 & 6 M. A N. N.Y., Am. Exch. Nat. Bank. May 1889-1909

7 M. & N. Cincinnati. May 1, 1906
7 F. & A. Aug. 1, 1897

1930 & 19314 & 5 Various N. Y., Am. Exch. Nat. Bk.
4 & 5
4 & 6

Various 1889 A 1890
J. & J. Cincinnati. . 1891 A 92

4 J. & D. N. Y., Am. Exch. Nat. Bk. June l,1901
4 Various May & Juno. 1905

June 1, 19074 I. A D.
3*65 to 7 Various N. Y,, Am. Exch. Nat. Bk. 1892 A 1903
4, 5, 6, 7 Various do do 8ept., 1888 to’97

4 & 7 Various do do Deo., 1888 to’92
6 & 7 Various do do 1894 to ’98

7 A. A O. do do Oot. 3. 1888
413 Various do do June, 1888-1895

5. 6 A7 Various do do 1893 A 1907
4 Various do do 1902-3

4, 5,7 Various do do 1887-’95
4, 413. 5 Various do do 1899-1902

4»3 J. & J. N. Y., Coflan A Stanton. 1905, payable ’90
7 J. & D. do do July, 1888, or ’98
413 M. & N. do do 1906,red.atoption

DESCRIPTION.

For explanations see notes on first page of tables

Brooklyn—(Continued i—
Permanent water loan
Temporary tax certificates
Certificates of indebtedness
Bonds to pay arrears to county
Arrearage bonds, reg. (redeem, in 1894).
Award bonds for lands taken

do
do
do
do

Water loan
do (only $12,500 are 5s)
do

Charleston, S. O—Fire loan bonds, coupon

do
do

do do
coup, or reg. ...

Chelsea, Mass.—linking fund bonds.
Funded debt, coup

do notes
Chicago—Water loan

Water loan
Water loan (refunding)
Sewerage bonds

do
do

River improvement bonds
Municipal bonds
Municipal and School bonds
Municipal bonds (refunding loan) .

Cook County debt

Bonds for Common School purposes..
Bonds to O. AM. RR. to purchase wlif.

Bonds to build Eggleston avenue sewer..

Cincinnati Southern RR
do do ($2,890,000 a
do do

Funding debt bonds, coupon
Park improvement (Q. $15,000 6s).

Consol, s. f. bonds, 30-50 yrs. (Act Apl.

Work House and Infirmary ($19,000 4s)
Deficiency loan (redeemable after 1891)
Deficiency and pavement bonds (10-20 yr.) ..

City Hall ,

CUvelandr-Water works ($200,000 are 6 p. ct.)
Funded debt
Lake View, Wade and Monumental parks —

Canal and canal lock ($11,000 are 6s)
Sohool
General bonds, various purposes
Viaduct (mostly F. A A., A. A O. and J. &
Elevated Readway
Special bonds
Kingsbury and Pearl Street Bridges
Funding bonds, 10-208
Warrant funding bonds drawn at par.

Date of Size or

par
Value.S j

. 1857 to ’75 $1000

. Various. :m ^ m

1884 - m m m m

1884 tm — m

1884
1883 m m m m

r 1870 to’86 l,000Ac
r 1870 to ’86
r 1880 to’86

1,000Ac
l,000Ac

r 1864 1,000
r 1863 1,000
r 1870 to ’76 500 Ac.
r 1873-’74 500 &c.
r 1885-’87 m m m m

r 1886 m m m m

r 1868 to ’77 500 Ac.
r 1878-’87 1,000

1886 • • • >

1866 ....

• • • • ....

1878 ....

1879 100 &c.
• • . - • ....

• mmm 1,000
.... ....

. 500,Ac.
1,000

1882 100, Ac.
500 Ac.

1880 ....

,. ....

1,000
1,000

. . 500 &c.
1881 ....

1865 to ’80 500 Ac.
. 1868 1,000
J 1869 1,000
3 1863 1,000

1855 1,000
3 1847 to’50 500 Ac.

1847 to ’48 500 Ac.
1867-’68 1,000

, 1853 1,000
3 1851-’53 1,000

1858 1,000
1869 1,000
1869 1,000
1869 1,000

1871-’72 1,000
1871 1,000
1872 500 Ac.
1876 500 Ac.

1878 & ’79 1,000
1874 1,000
1875 1,000
1875 1,000
1879 1,000
1876 1,000

1.000
1880 & ’81 1,000

.... ....

1882 100
1881 100 Ac.

1885-’86. Various
1887 1,000

1872 to’84 1,000
1872 to ’84 1,000
1872 to ’87 1.000
1874 to ’87 1,000

1871 1,000
1885-86 1,000

1873 to ’78
1886 1,600

Various. • • • •

1884-5-6 1,000
1885 1,000
1878 1,000
1886

C-

Amount

$11,073,500
2,500,000

798,305
549,000

2,350,000
200,000

5,424,536
2,778,382

487,0*4
100,000
150,000
347,000
689,000
315,000

25,000
1,161,000

446.500
218,000
92,800

500.000
109.500

3,414,100
404,800

1,092,000
160,000
132,000

3,490,000
333,000

1,675,000
489.500
458,000

2,608,000
186,000

2,176,000
1,042,000
4.941.500

250,000
150,000
98,000

194,000
397,000
171.500
750,000

60,000
175,000
131,000
150,000
150,000
100.000
300,000
600,000

8,190,000
4,825,000
2.258.500

995,000
65,000

200,000
175,000
50,000
76,000

2,137.000
64,706
79,000

499.500
2,473,000

63,000
1,775,000
1,823,000

87,000
275,000

35,000
225,000

2.138,000
335,000
572,300
225,000
228,000
175.000
210,000

Population in 1870, 396,099, against 566,663 in 1880. Valuation of
property and tax rate per $1,000 have been:
Years. Real. Personal. Rate.
1885 $311,308,060 $19,375,702 $29 00
1886 336,221,357 22,049,310 26 50
1887 339,922,812 14,217,276 27 59^
1888.’.' 362,138,563 21,685,597
The debt of Kings County, separate from the debt of Brooklyn, if
about $4,000,000, of which the city is responsible for i«.-0ths.

Buffalo.—Total funded debt, Feb., 1888, $8,689,942; deduct water
debt, $2,778,382 ; sinking fund assets, $208,273 ; net debt, $5,703,287.
Valuations and tax per $1,000 have been:

Years. Real estate. Personalty. Tax Rate.1885 $99,912,470 $8,461,675 $17 211886 113,963,945 8,405,225 17 271887 119,876,145 8,755,150 14 78
Bufialo also pays 77-100 of Erie county debt. Thp interest on different
bonds is 3*s. 4, 4*2, 5, 6 *nd 7. Population, 202318 in 1885; 154,766
In 1880; 117,714 in 1870.

Cambridge, Mass.—The total funded debt, Jan. 1, 188 8, was
$3,441,500; deduct water debt. $1,825,509, and municipal sinking fund,
$428,565; net debt, $1,187,435. The investments are nearly all in city
bonds at par, and stamped “not negotiable.” Valuation, 1887. real
estate $46,344,700; personal, $13,358,910; total, $59,703,610; tax rate,
$16 00 per $1,000. Valuation in ’86, $44,955,200 real estate and $14,-
490,470 personal; total, $59,445,670; tax rate, $15 00 per $1,000.
Population, 62,669 in ’80; 39,634 in ’70.

Charleston, S. C.—The bonds of Charleston are mostly held within
the State of South Carolina. Conversion bonds of 1878 and 1879 are issued
In exchange for city stock. Valuations and tax rate per $1,000 have been:
Years. Real Estate. Personal Prop. Tax Rate.1884 $16,246,865 $3,186,216 . $20 001885 16,753,760 8,138.153 20 001886 16,933,565 7,809,212
—Population. 49,984 in 1880; 48.956 in 1870.

Chelsea, Mass.—Total funded debt Jan. 1, 1888, $1,661,800; de¬
duct water debt, $350,000; sinking fund assets, $406,137; net debt,
$905,663. Valuation in 1887, real estate, $17,087,150; personal,
$2,317,702; tax rate, $17*60. Valuation in 1886, real estate, $16,530,-

I 850, and personal, $2,275,812; total, $18,806,662; tax rate, $17 80.
Population, 21,782 in 1880; 18.547 in 1870; 24,347 in 1884.

Chicago.—The city debt is limited to 5 per cent of the Illinois Stat e
valuation. Total funded debt January 1, 1887, was $12,583, 500, but

of this $3,955,000 was on account of the Water Works, which yield an
income much above the interost charge on the debt Sinking fund in
1887 was $341,037. Valuations (about one-third true value) as follows:
fears. Real Estate. Personal. Tax per $1,000.1884 $105,606,743 $31,720,237 $35 48
1^85 107.146,981 32,911.411 36*81
1886 122,930.123 35,516,0091887...'. 130.474,379 28,068.196
Population in 1870 was 298,977, and in 1880,503,185. The South Park,
West Chicago Fark and Lincoln Park loans are not debts of the city.

Cincinnati.—Total funded debt Deo. 31, 1887, $25,829.207; de¬
duct $761,*03 for Improvement bonds held as sinking fund for above
leaves net debt, $25,063,004, of which $18,577,000 is for Cin. South.
Railway (pays city $9C0,000 till 1901, then $1,250,000), and $1,525,-
000 for water works (self-supporting); balance, $4,966 «>05. For action
taken in 1888 relative to Cinn. So. RR., see V. 46, p. 319. In 1870 the
population was 216,239, against 255,139 in 1880. The following table
from the books of the Auditor of Hamilton County, Ohio, exhibits the
assessed valuation of the city of Cincinnati for four years:

Real Personal Total Tax per
Years. Estate. Estate Valuation. r $1,0001884........ .$124,625,370 $41,908,822 $169,534,192 $25 561885 127,454,100 42,632,868 170,086.963 26 861886 129,378,370 42,571,661 171,950,031 25 44
1887- 174,537,847 27 68

The city owns the stock of Cin. S. RR., leased as per terms, V.33, p. 281.
Cleveland.—The sewer, street lmprovem’ts and street opening bond*

are for special localimprovements, and redeemed bv assessments on the
property benefited. Population, 160,146 in 1880; 92,329 in 1870.
Assessed valuation, tax rate, debt and sinking funds have been *
Years. Real A Personalty. Tax # 1,000. General Debt. 8peoial Debt.1884...... $85,978,005 $14 20 $6,386,000 $875,8001885 88,285,845 14*35 6,917,000 708,0001886 91.084,406 13*15 8,015,000 695,900
-(V. 45, p. 743.)
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DESCRIPTION. Date of Size or Amount
INTEREST.

Principal—When

For explanations see notes on first page of tables.
bonds. par

value.
outstanding. Rate.

When
payable

Where payable and by
whom.

due.

j)eiroit,Mich.—For Water W.Co., on city's credit 1855 to’81 $500,&c $1,397,000 4 to 7 Various N. Y., First Nat. Bank. 1888 to 1906

Public Building stock (City Hall) bonds 1868 to’73 .... 347.500 7 Various do do Apr. 1,1888 to’93

Public sewer bonds ($35,000 are 6s) 1872 to ’86 1,000 391,500 3^2,6 & 7 F. & A. do do 1892to’97, <fe 1906

Bonds for purchase Belle Isle 1879 100,000 4 F. <fc A. do do 1899

Bonds for Bridge 1886 5,000 30,000 3i2 J. & J. do do Jan., 1911

Public Improvement 1886
1880

1,000 370,000
26,000

850,000

3ifl
4

J. & D. do do Deo , 1916
Aug. 1,1888-1892

1879 to ’81
Elizabeth, N. J.—Improvement bonds 1871 to ’74 1,000 7 Various City Treasury.

Funded debt bonds 1870 to ’75 1,000 435,000 7 Various do 1*82 to ’95

School House bonds 1872 to ’73 1,000 48,000 7 Various do 1882 to’93

Market House bonds 1865 to’66 1,000 41,000 7 Various do 1882 to’86

Consolidated improvement bonds 1875-’76 1,000 764,000 7 A. & O. do 1885 to ’96

Funded assessment bonds.. -
1877 1,000 260,000 7 J. & D. do 1907

Tax arrearage bonds 1876 1,000 196,000 7 M. & N. do 1886

New Adjustment bonds and scrip 1882 500 &c. (?) 4 J. & J. N. Y., Mercantile Trust Co. July 1, 1912

rie (Penh.)—Water bonds 1869 to’73 1,000 233,000 7 Various New York. 1889 to 1893

Improvement bonds 1869 to ’73 100 &c. 62,000 7 Various do 1889 to 1893

Consolidated bonds 1874 to ’78 100 &o. 527,700 7 J. & J. do 1894 to 1898

do do 1887 500 &o. 250,000 4 J. & J. do 1897 to 1907

Evansville, Indiana.—Series A, fund, debt loan. 1887 1,000 675,000 5 J. & J. N. Y., Winslow, L. & Co. Jan. 1, 1912

Series B, do do 1887 1,000 350,000 41-2 J. & J. do do Jan. 1, 1912

Series C, do do 1887 1,000 720,000 4 J. & J. do do July 1, 1912

New Water Works loan 1887 1,000 400,000 6 J. & J. do do July 1, 1912

full River, Mass—City notes mm mm Large. 296,000 3*8, 4, 6 Various City Treasury. July, 1888 to ’92

City bonds c* lOOO&o. 45,000 6 Various do 1891

do c* 1,000 600,000 5 g. F. & A. Boston, Revere Bank. Aug. 1, 1894

do c* 1,000 450,000 5 & 6 M. & N. Boston, Bank Redemption,
do do

May 1,1895

do c* 100,000 4 May 1, 1*95

do o* 261,860 5 & 6 do do 1896-’97-’98

do (sewer) c* <*> m m + 1,000 125,000 3*8 M. & N. City Treasury. May 1, 1905

Water loan * » • * 1,000 500,000 Boston, Bank Redemption. Feb. 1, 1900-1909

do
' 1,000 450,000 6 M. & N. do do Nov. 1,1892-1906

do
do

.... 1,000 550,000
200,000
400,000

6 F. & A. do do Aug. 1,1899-1905
May 1, 1908-1909

Fitchburg, Mass.—City bonds 1873 1,000 6 J. & J. Boston, Merchants’ Bank. July 1, 1893

Water loan... 1871 1,000 300,000 6 J. & J. do do July 1, 1891

do 1875 1,000 100,000 6 J. & J. do do Judy 1,1905-1906

do $50,000 4 per cents are 10-20s . .r 1883-6 1,000 100,000 3V&I4 A. & O. Fitchburg City Treasury. 1898 & 1903

Galveston, Tex.—Li mited debt bds. (sk’g fd. 2 %) 1877-8-9 100 &c. 510,100 8 M. & 8. Galveston, City Treasury. 1893-1909

do do 100 &c. 818,400 5 J. & D. New York or Galveston. 1920-1925

Galveston County bonds, G. C. & S. F. RR— 1882 417,000 6 J. & J. N. Y., Bank of New York. 1902

Hartford, Conn—Water bonds 1865-’81 1,000 887,000 5 & 6 Various City Treasury. 1890-1906

City bonds (H. P. & F. RR.) 1876 1,000
1,000

500,000
300,000

6 J. & J. Suffolk Bank, Boston. Jan. 1, 1891

Funded debt 1868 6 J. J. City Treasury. Jan. 1, 1893

Capitol bonds 1872 1,000 1,000,000 6 J. & J. do Jan. 1, 1897

Hartford town debts to railroads.10-25 1879-’80 1,000 1,250,000 412 J. & J. Town Treasury. 10 to 25 years

do do war 1863 1,000 60,000 6 J. A J. do $10,000 yearly
do floating debt 1.000 203,000 6 J. & J. do Jan., 1900

Hoboken, N. J.—Bonds 1864-’79 500 &c. 159.000 6 & 7 Various First Nat. Bank, Hoboken 1888 to 1905

City bonds 1872 500 &c. 119,500 7 A. <te O. do do Oct. 1. 1892

School bonds 1877-’79 1,000 43,750 6 & 7 Various do do 1892 to 1894

Water bonds Various. 500 &o. 91,500 5, 6,7 Various do do 1890 to 1903

Improvement bonds 1878-’81 1,000 636,000 5 & 6 Various do do 1898 to 1901

City Hall and Engine House bonds 1880-’82 1,000 75,000 5 & 6 Various do do 1902 to 1910

Holyoke, Mass—City notes oA 1871-’74 .... 203,000 3 to 5 Various City Treasury. 1888 to 1889

City bonds, sinking fund o* 1874 1,000 271,000 6 A. & O. do Oct. 1,1889

Water loan do c* 1872 1,000 250,000 6 J. & J. do Jan. 1,1900

Railroad loan do ($60,000 are J.<fcJ.)c* 1873 1,000 226,500 7 A. & O. do Jan.&Apr. 1,
Jan. 1, 1889

Indianapolis—Bonds to railroads c* 1869 to’70 500 155,000 6 Jan. City Treasury.
N. Y., Winslow, L. & Co.

Bonds to Un. RR. ^Tr. Stock Yard (mort.).. .e* 1877 1,000 500,000 6 J. & J. Jan. 1, 1897

Loan bonds, series A c" 1873 1,000 300,000 7-3 J. & J. do do July 1, 1893

do do B c* 1874 1,000 300,000 7*3 J. & J. do do July 1, 1893

do do C c* 1874 1,000 300,000 7-3 J. & J. do do July 1, 1894
July 1, 1895

do do D c* 1875 1,000 200,000 73 J. & J. do do

Purchase-money bonds—Southern Park 1874 500 109,500 7-3 J. & J. do do Jan. 1, 1899

Jersey City—Water loan bonds, mostly.coupon 1852 to’77 1,000 984,000 6 J. & J. N. Y., Merch. Ex. N. Bank. Jan., 1889 to 1909

Water loan bonds,mostly coupon 1869 to ’73 1,000 3,329,000 7 Various do do 1899 to 1913 ^

Water loan 200,000 5 do do Feb. 1, 1913

Forty-year bonds 1872 1,000
500 <fcc.

517,000
5,299,500

7 J. & J. do do July 1,1913
1891-1892-1906

Improvement bonds 1871 to ’74 7 Various do do

Morgan street dock 1870 1,000 125,000 7 J. & J. do do June 8, 1900

Funded debt bonds 1872 1,000 500.000 7 M. & N. do do May 1,1897

Old Jersey City bonds, coupon
Hudson City bonds

1864-’65 1,000 558,000 7 Various do do 1889-1890

1864-’70 Various 100,000 7 Various do do 1889 & 1900

Bergen sonool loan bonds 1868-’70 l,000&o 150,000 7 J. & J. do do Jan., ’98 to 1900

Bergen street improvement bonds 1869 l,000&o 400,000 7 J. $ J. do do July, 1889

do bounty loan 1865 Vari ous 41,000 7 Various do do 1889

Assessment funding bonds
Temporary loan

1875-’76 .... 900,000
975,000

1,353,000

7
5*fl
G

Various do do 1905-19'
Demand.

Bonds to fund floating debt. &c., coup, or reg. 1879 1,000 F. & A. N. Y., Merck, Ex. Nat. B’k. Feb. 1, 1909

Bonds to pay maturing bonds, &c
Cif.v of .Torsev Citv loan

1880-’l
1884

.... 600,000
1,000.000

390,000

5 & 6
6

6, 7 & 8

Various do do 1910-1911
1904

Kansas City, Mo.—Renewal bonds ($50,000 6s). 1875 to ’81 New York, NintlYJNat. Bank 1895 to ’98 & 1901

Funding bonds 1873 .... 250,000 8 ....
do do May 1, 1893

Des Moines, la.—Assessed value of property $11,500,000, wliicli is
about 20 per ceut of true value. Population in 1870, 12,035 ; in 1880,
22,400: in 1887 (estimated), about 45,000. Sinking fund Jan. 1, 1888.
amounted to $18,450. There is a levy for sinking fund each year, and
n 1887 $170,000 bonds were i edeemed by it.
Detroit, Mich.—Total funded debt July 1, 1887, was $2,727,000;

deduct for water works, $1,447,000; assets of sinking fund, $776,984 ;
net debt $503,015. There are also $10,000 House of Correction bonds
duo 1893. The population in 1870 was 79,577; in ’80, 1160,340;
in 1883, 130,000. The value of water works is about $3,500,00.
The water works bonds are issued on a pledge of the city credit, and
$75,000 per year collected in taxes to pay interest on them. Ponula-
tion iu 1886 about 175,000. Valuations (based on true value) and tax
rate have been:
Years. Real Estate. Personal. Total. Tax Rate.
1884 $82,793,115 $27,928,880 $110,721,995 $11-441886....., 100,020,991 33,427,589 133,448,580 10821887......105.827.840 36,560,040 142,407,880 12*04

Elizabeth) N. J.—Default was made in interest February 1, 1879.
Suits on bonds are pending. A proposition to issue 4 per cent bonds at
50 per cent of tbe lace value of old bonds was made, and a considerable
amount of the new bonds have been issued. The Mercantile Trust
Company in New York acts as the agent. The total debt, Jan. 1, 1888,
adjusted at 50 per cent, was $1,560,500; unadjusted, $1,677,000; sink¬
ing fund assets, $221,351. Assessed valuations and tax rate per $1,000
have been as follows: In 1882, $12,182,035,rate, $31-20; in 1883, $12,-
471,115, rate, $26-40; in 1884, $12,341,735, rate, $20*00; in 1885, $12,-
465,760, rate $26-40; in 1886, $12,628,710, rate, $27-20; in 1887,
$13,Oo7,295, rate, $26*80. Population, 1880, 28,229; in 1870, 20,832 ;
estimated in 18*6 to be 32,600. (V. 44, p. 211.)
Evansville) Ind.—There was default in payment of interest from

.April, 1883. In 1887 the old debt was nearly all funded into the several
Issues of bonds above given.
Years. Real Estate. Personalty. Tax. Debt.1884 $13,527,090 $6,519,820 $10 00 $1651.0001885 13,666,645 6,682,895 10 00 1,651,000
1887 15,184,693 6.239,810 16 6623 2,145,000
-(V. 43, p. 607; V. 44, p. 335; V. 45, p. 112.)

Pall River) Mass.—Total funned debt, Jan. 1, 1888, $3,901,745;
deduct water debt, $1,700,00 >, and sinking funds, $1,090,29. ; netdebt,
$2,811,453. Population iu 1885, 56,863; 48.961 in 1880; 26,766 in 1870.
Valuation in 1885, $43,815,275 ; in 1887, valuation, $44,231,642.

Fitchburg) Mass.—Population 12,270 in 188o; 11,260 in 1870.
Assessed valuation of real estate ("about cash value) in 1886, $3,422*-
675; personalty, $3,071,886; tax rate, 18-29 per $1,000; in 1888, real*
$9,514,805; personal, $3,147,898; tax rate, $17*80.

Oalvestoii) Texas.—Assessed value of real and personal property,
1886, $21,043,509; tax rate per $1,000, $15-00. 188d, valuation, $18, -
588,196; tax rate $15*00. Population in 1870,13,8J 2; in 1880, 22,248;
1886, estimated, 42,000.

Hartford) Conn.-Total city debt, April 1, 1887, $2,734,882; net,
after.deducting resources, $1,910,172; net town debts, Oct. 1, 1887,
$1,191,346. Assessed valuation in 1886, $15,700,000; in 1885, $45,-
898,365. Population, 42,553 in 1880; 37,743 in 1870.

Hoboken, N. J.—The total debt May, 1887, was $1,279,187. As¬
sessed valuations in 1884: Personal, $1,343,941; real estate, $14,672,-
700; tax rate per $1,000, $23*50; population, 35,000. Valuations in
1886-7: Personal, $1,414,005; real estate, $15,326,700; tax rate,
$27 00.

Holyoke. Mass.—Bonds all coupon, but can be registered. Total net
debt, $764,500. Valuation, 1885, $16,135,525; tax rate, $17-20. Valu¬
ation in 1887, $18,122,580; tax rate, $17-00. Population, 21,915 in
1880; 10,733 in 1870; 33,000 m 1887. _

Indianapolis.—Total bonded debt Jan. 1,1888, $1,405,000. The
School Board is a distinct organizat’n and levies its own tax ($2 20 for
1884), which is included iu taxrates. There are a few other small issue*
amounting to $50,000. Pomilation, 75,056 in 1880; 8.244 in 1870.
Valuation (one-half real value) and tax per $1,000 have been:
Years. Real Estate. Personalty. Total. Total Tax.1883 $39,335,860 $13,792,290 $53,128,150 $11*201884 40,149,950 13,891,650 54.041,600 12*20
1887 49,000,000 11*20

Jersey City.—One of the main causes of past trouole in jersey City
flnanoes has been the failure to collect back assessments and the large
amount of railroad property exempt from taxation, but these matters
are being remedied and RR. property is bearing a share of the taxation.
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DESCRIPTION.

For explanations see notes on first page of tables
Kansas City, Mo.—( Continued.) —

Floating debt bonds
Railroad bonds
School bonds

Lawrence, Mass.—Sewer loan
Funded debt

do
Water loan

Long Island City- General bonds.
Tax or revenue bonds

For improvement of streets
For municipal improvement
Re-constructing street
Public buildings and institutions.
Public school and /*chool houses...
Sewer bonds

do
Elizabeth A P. Railroad
Wharf properly
Jail bonds
For old liabilities

do do
do do
do do (half are 10-40 ant]

Road bed, Louisv. ,Cin. & Lex. RR

City
r

Bridge bonds
Sewer bonds
Water notes
Water bonds
Sinking fund

Lynn, Mass.—Water note
water bonds
Municipal loan
School Houses
Engine House and sewer bonds

Manchester, N. H.—City bonds
Water bonds ($100,000 each year)

do do do
Bridge bonds

Memphis, Ttnn.—School and paving bonds.Post bonds
Funding loan, gold
Mississippi River Railroad bonds

Compromise bonds, coupon (Flippen)....New compromise bonds
Milwaukee, Wis.—Re-adjustment bonds

General oity bonds
do do (not liable to be oallo
do do

Bridge bonds
Water bonds, coupon

do registered
do coupon

Waterworks refundingMinneapolis, Minn—City oonds
City bonds

do ($366,000 due 1912 are red. 11
do

Mobile—Funding bonds, drawn at 100.
Nashville. Tenn —Various city bonds c'

Municipal Bridge bonds c'

Publio school bonds
Clinton Hill bonds, coup. A reg. (s. fd. 3 p. cCorporate bonds,ooup. or reg.(act Apr. 21,”;

Tax arrearage bonds
do do
do do

Funded debt bonds
Annexation bonds, reg
City tax
Intercepting Sewer bonds.

Water bonds
do
do
do

Sewer and Bridge bonds (nart sinking fund)

Date of
Bonds.

•

Size or
par

Value.

1875
'

1810 & ’77
1885
1884 $5(K>Ac.

1862 to ’75 5000&C.
1881 to ’87 10,000
1873-’75 500 Ac.
Various. Various,
1883-’86 500

i 1859 to’67 1,000
1866 to’67 1,000

1883 500 Ac.
1873 1,000

1871 to ’73 1,000
1869 1,000
1868 1,000
1871 1,000

1868 & ’73 1,000
. 1862, 3, 8 1,000

1869 1,000
1869 1,000

1871 & ’74 1,000
1886 1,000

) 1880 1,000
1871 1.000

. 1871 & ’73 1,000
1863 1,000

. 1862 to’84 Large.
1883

. 1882-83 1,000
1882 & ’83 1,000

. 1871 to’85 Large.
1870 1,000

. 1883 & 85 ■

....

1870 w t

. Various
. Various 500 Ac.
. Various 1,000

1884 1,000
. 1869-’85
. 1872-’74 100 Ac.
. 1872-’74 100 Ac.

1881 100 Ac.
. 1867 to ’68
. 1867, ’8, '9 500 Ac.

1870 1,000

1857 1,000
1877 1,000
1883 1,000
1861 500 Ac.
1871 1,000

) 1876 1,000
1885-6 .

. 1882-’83 1,000
1872 1,000
1872 10,000

- 1883-’86-’7
. 1883-’84 1,000
. 1870 to ’75
. 1871 to’81
. 1881 to ’85 1,000

1886-’87 1,000
1881 500

* 1870 to’81 100 Ac.
* 1885
k

1,000

) !!!! 1,000
. 1868 to ’86 1,000

1875 1,000
) 1878-’80 1,000
. ’71-’79-’86 1,000
) 1867-’86 1,000

. 1877-’78 1,000
1879 to ’85 1,000

1886
1885
1886 1,000
1886
1888 1,000

1875-87 Various.
1876 1,000

1867 to’76 1,000
1872-’74 1.000

1884 5,000
. 1881 -’*7 1.000

Amount
outstanding.

INTEREST.

Rate. When
Payable

Where Payable and by
Whom.

$142,500
248,000
60,000

300,000
459,000
225,000

1,300,000
911.500
438.500
686,000
190,000

1,500,000
600,000
519,000

14,000
81,000

423,000
1,643,000

156,000
133,000

51,000
513,000
500,000

1,000,000
472,000
350,000
333,000
737.500

45,000
214,000
151,000
534,000

1,300,000
120,050
100,000
227,f 00
595.000
91.500

285.500
310,000
200,000
400,000
60,000
o

s§
Is

r-i

2,400,000
77.500

182,000
98,000

278,000
136,000
321,000
892,000
608,000
248,000
610.500
422,000

2,105,000
1,095 000
2,250,000
1,395,600

200,000
450,000
550,000
580,000
400,000

1,200,000
2,450,000
3,497,000

476,000
1,114,000

97,000
232,000
126,000
158,000
620,000
363,000
100,000
340,000
150,000
100.000
130.000

8
7
5
4
6
4
6

6 & 7
5 & 6

6
6
4
7
7
6
6
7
7
6
6
6
7
5
5
7
7
6

4 to 6ifl
4
4
4

3 ^06^10
6

3*2 & 4
6

3*2 to 6
5 & 6

3’s & 4
31* & 4
4 A 6

6
4 & 6

4

6

6 g.

7
5 A6

4,41a to 7
7
7
5
41*
5
4
4
4

31* A 6
5
6
7
4

3i*-6

J. A J.

J. & J.
J. A J.
Various
Various
A. & O.
Various
Various
Various
Various
J. & J.
J. A J.
Various
Various
J. & J.
J. & D.
Various
Various
A. & O.
J. A D.
Various

M.*A N.
M. & 8.
J. A J.
Various
Various
M. & N
Various
Various
Various
M. & N.
Various

J. A J.
Various
Various
Various
Various
J. A J.
J. & J.
J. A J.

J. A J.

M. A N.

J. & J.
Various
M. & 8.
Various
F. & A.
F. & A.
J. A J.
F. & A.

A. & O
A. & O.
A. A O.
A. & O.
A. & O.
A. & O.
A. A O.

New York, Ninth Nat.Bank
do do

Lawrence or Boston,
Boston, Tremont Bank.

Lawrence, Mass,
do do

N. Y. City A L. I. City.
do do

N. Y., Bank of America.
Louisville Sink. Fund Office.
New York, U. 8. Nat. Bank.

N. Y., Bank of America,
do do

Louisville Sink. Fund Office,
do do

N. Y., Bank of America.
do ' do

Louisville and New York,
do do
do do
do do

N. Y., Nat. Bk. of Republic,
N. Y., Bank of America,

do do
do do

New York and Louisville.
City Treasury,

do
do
do

City Treasury.
Boston, Bank of Redemp’n,

City Treasury.
Boston, Bank Republic,

do do
City Treas’ry & Bk. Repub.

do do
City Treasury & Boston.

Suffolk Bank, Boston.
City Treasury.

* do

Memphis. \
b
7 J. A J. Charleston, S. C.
6 J. A J. N.Y., First Na. Bk., A Memp.3 4 do do
5 J. A D. Mil.AN.Y. Morton B. A Co.
7 J. A J. do do
7 J. A D. do do
4 J. A J. do do
4 J. A J. do do
7 J. A J. do do
7 J. A J. do do
4 J. A J. do do
4 J. A J. do do
8 Various New York, Nat. Park Bank.

5, 6,7 Various do do
4-4 ** Various do do
4-41* Various do do

4 to 5 J; A J. New York and Mobile.
6 Various New York and Nashville.
5 A. A O. N. Y., Chemical Nat. Bank.
6 do do
7 Various Newark, City Treasury.4i«, 5, 7 • • • f do do

Newark, Nat. State Bank,
do do
do do
do do
do do
do do
do do
do do

Newark.
City Treasury,

do
do
do -

do
do

Principal—When
Due.

Aug. 15,1895
1890 &’97

1905
July, 1904

1887 to 1894
1891-95

Oct. 1, ’90. to 190*6
In instalments.

1889 to 1903
1889 A 1897
1896 & 1897

1 Q9^

July 1, 1903
1891, ’92 A 1903

1889
July, 1898
June, 1901

1888 & 1903
1888 to 1898
Oct. 1, 1898

1889
1894 & 1901

1911
May 1, 1920
Sept., 1891

July, 1901 & 1903

1888 to 1894
1888 to 1893

Nov.1,1892A1903
1888 to 1903

Dec.,1888 to 1911
Nov. 1, 1890
1888 to 1895
Dec. 1, 1890
1891-1917
1890-1897
1888-1897
1888-1907

1888 to 1911
July 1, 1890 &’95
1892-’97-1902-’07

July 1, 1911
1873 to 1902
1873 to 1900
Nov., 1900

July, 1872
1907
1913

June 1,1891
Jan. 1,1901
June 1,1896

July 1,1905& 1906
July 1,1902
Jan. 1,1902
Jan. 1,1902

1903 & 1906-’07
1903-1904
1888-1905
1893-1902

1906 to 1915
1916 & 1917

" Jan. 1, 1906
1887 to 1903
Oct. 1. 1905
1907-1915

1891 & 1896
1887 to 1892
July 1, 1895
1909 & 1910

1893 & 1906-’09>
1892to 1909
1887 A 1888

1889-’95
July 1.1896

1895
1906
1906

Apr. 10,1908
1891 to 1910
1900 to 1904
1888 to 1909
1888 to 1909
Oct. 1, 1894

1888 to 1906
Collections in 1886 were better than in 1885 by about $150,000, andthe city also received $220,000 from taxes on railroad property col¬lected by the State. Population in 1880, 120,722, against 82,546 in ’70;in 1885 by the State census population was 155,300. Taxable valua¬tions and tax rate per $1,000 have been:
Vears. Real Estate. Personal Prop. Tax Rate.1883 $58,287,892 $4,664,390 $29 401884 61,571,512 4,564,683 32 801886 61,894,739 4,985,200 29 401887 63,981,430 4,983,650
The value of railroad property, not included above, is about $25,000,-000, which is subject to a tax rate of l per cent for city purposes.
Kansas City, Mo.-Total funded debt June 30,1887, $1,045,121;deducting sinking fuud assets, net debt, $747,969. In 1885 assessedvaluation was $31,678,520 and tax rate 15 mills. In 1886 real estatevaluation was $36,833,550; personal, Ac., $9,553,240; tax rate per $1,-000, $14 00. In 1887 real estate valuation, $39,595,090; personal, etc.,$13,422,300; tax rate, $14 00.
Long Island City.—The interest on $514,500 of the general bondsis payable from taxation, and on $397,000 from water rents. The taxon revenue bonds issued in each year are chargeable on the uncollectedtaxes and water rents of a previous year. The assessed valuation in1885 was $7,299,170 on real estate and only $37,500 on personalproperty; the rate of tax was $40 40 per $1,000. For State purposesthe valuation was increased to $10,000,000. Real valuation about$25,000,000. Population, 25,000.
Louisville.—The funded debt, Jan. 1,1888, exclusive of loans paya¬ble by railroads, was $8,83 7,000 ($686,000 for water works), against$9,352,000 Jan. 1, 1887. The sinking funds on Jan, 1, 1888, amountedto $3.635,760. Population by Ceusus of 1870 was 100,753, against123,758 in 1880. The following figures give the assessed propertyvaluation: 1881, $68,753,770; 1882, $70,029,724,of which $52,269,684was realty. In 1883 valuation $66,118,534, tax rate per $1,000,$2100; in 1884, $63,927,077, tax rate, $21 00; in 1885, $62,763,461,tax rate $21 80; in 1886, valuation, $64,405,515, tax rate, $23 00; in’87, val’n real estate, $59,496,697; personal property, $6,355,170, tax

Lowell, Ma**.—All the notes held by savings banks. Total debtJan. 1, 1888, $3,146,550; deduct water debt. $1,834,000, and muni¬cipal sinking fund, $451,129; net debt, $861,421. Population 59,475 In1880; 40,928 in 1870; 75,000 in 1884. Assessed valuation; in 1887,real estate, $41,322,794; personal, $15,426,459, tax rate, $15 70.
Memphis. Tenn.—The city was in default for interest after Jan. 1,1873. The Legislature passed a bill, January, 1879, repealing the city’scharter, and the “ Taxing District of Shelby County” was organized.Under the act of Tenn. March 3,1883, new compromise bonds are issued,bearing 4 per cent till 1889, and 6 der cent thereafter. The total debtwhen funded will be nearly $3,000,000. In 1884 valuation of real and

personal property, $13,499,325; tax rate, $23 50. Population in 1870,40,226; in 1880, 33,592; in 1884, 62,335.
Milwaukee. Wis.—The city cannot issue debt beyond 5 per ct. of its

average assessed valuation of real and personal property for five years. In1884 valuation was $74,951,750; in 1885 real estate, $61,445,921 and per¬sonal, $17,415,445; in 1886, $82,641,743; in 1887, real estate, $69,962,-865; personal, 19,009,315; and tax rate, $1750 per $1,000. Totalbonds Jan. 1, 1888, $2,840,500, of which $2,069,000 for water; sink¬
ing fund, $389,065. Sinking funds are provided, and all old issues ex¬
cept the general bonds due 1896 may be called in and paid by sinkingfund; holders were misled as this was not stated in the bonds. Popu¬lation, 71,440 in 1870; in 1885 (estimated), 160,000.

Minneapolis. Minn.—Total debt March 1, ’87, $3,739,000; sinkingfund, $232,738; tax valuation in 1836-87, real estate $33,008,856 and
personal $16,582,906—total, $99,591,762; tax rate, $17 10 to $19 00in 1885, $77,500,000; in 1884, $74,308,711; tax rate 1885, $20 00.Population, 46,887 in 1880; 160,000 (estimated) in 1886.

Mobile.—Valuation oi real and personal property in 1883, $15,350,-738; in 1884, $13,578,347. in 1885, $13,763,822; in 1887, real estate,$8,154,489; personal, $5,235,822; and tax rate, $13 50 per $1,000.Population 35,000 in 1885; 31,297 in 1880: 32.034 in 1870.
Nashville. Tenn.—Total bonded indebtedness Sept., 1887, was$2,070,000; assessed valuation of all property in 1887 W'as $27,214,450;

tax rate per $1,000, $15; in 1881 valuation was $15,249,575. Populartion, 43,350 in ’80; 25,865 in 1870.
Newark.—The bonds in the first line in the table are payable out of
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New Brunswick, N. J.—

1st & 2d mort. water works bonds
Water b’ds. of ’64,’73,’ 74 ($ 10,000 only are 6s)
City improvement bonds
Sinking fund bouds

do do
do do

Commissioners of streets and sewers..
do do

New Haven, Conn.—Sewerage
Bonds (10-20 b’ds) reduced to 4 p. c. in 1837.
Sewerage bds. (pay’ie $ 15,000 y’rly from ’95).
Boul’y^rd sewerb’ds (pay. $25,0 JO from 1902)

New Ortean*—Consolidated debt
Consolidated debt, extended
Ten year certificates to fund coupons
Railroad debt (all extended except $28,000)..
Seven per cent funding loan of 1869
Seven per cent funding loau of 1870
Jefferson City (debt assumed) extend’d
Premium bonds (in exchange)
Water Works ($70,400 extended)
Other old bonds ($305,500 extended)

NewIon, Mass.—City bonds and notes
New York—Accumulated debt bonds, city

Accumulated debt bonds, county
Armory bonds
Assessment bonds
Assessment fund stock
Additional new Croton Aqueduct stock
Croton water stock
Additional Croton water stock
Additional water stock, red’m’ble after 1913.
Additional Water stock
Croton water main stock
Croton Reservoir bonds
Central Park fund stock

do do
City Cemetery stock
City improvement stock .

do do (cons., $687,803 red. aft.’96)
City impr. stock (cons, st’k), op., exch. for reg.
City Lunatic Asylum stock
City parks improvement fumfstoek
Consolidated stock, county, coup., ex. for reg.

do city, do
do dock bonds do
do city pks. impr. fd. st’k, do..
do red. aft. 1908, op. ex. for rg
do city, coupon exch. for reg..

* do city
do county (A A B)
do- , city <B A C)
do city (D E A F>
do city (GKL&M)
do city
do consol, st’k (Riker’s Isl’d)..
do (Harlem Rive Bridge)....

Dock bonds
Consol, stock (Metropolitan Museum of Art)..
Fire Department stock
Gansevoort Mnrket cons, stock, rev. bonds...
Market stock
Museums of Art and Natural History stock.
N. Y. City bds.for const.of bridge ov.HaiiemR
N. Y. Bridge bonds

do do Consol, stock, redeem, after ’96
do do $500,0U0 af. ’96,$1.421,900 af 1900.
do do $750,000 at. 1903, $416,666 af. 1905.

Ninth District Courthouse bonds
Normal school fund stock
N. Y. Co. Courthouse st’k, Nos. 1, 3, 4 & 5 —
New York County repairs to buildings stock..
N. Y. and Westchester Co. improvement bonds
Public school building fund stock
School House bonds
Street improvement bonds
Soldiers’ bounty fund bonds,

do do No. 3
Soldiers’ bounty fund red.bonds, No. 2
Tax relief bonds, No. 2, coup. exch. for reg...J
Third District Court-house bonds I
Water stock of 1870 !
Debt of annexed territorj7 of Westchester Co.}
Cons.stock, Improvement Morningside Park..!

Date of
Bonds.

Size or

par
Value.

Amount
outstanding.

INTEREST. Principal—When
aue.

Rate.
When
payable

Where payable and by
Whom.

1867-69 $.... $180,000 7 M. A N. N. Y., Ninth Nat. Bank. 1892-1904

1864-1874 178,500 6 A 7 M. A N. N Bruns’k Nat. Bank, N. J. 1887-1900

1873 47,500 7 J. A J. do 1887-92

1881-82 500 47,000 5 M. A S. do Sept. 1, 1901-1903
1882-85 500 52,000 6 F M A 8 do 1902-1903

1885-86 500 109,500 6 J. A J. di 1905-1906

434,100 7 M. A N. do 1894-1898

360,000 6 M. A N. do 1898-1906

1871 1,000 499,000 7 A. A O. City Treasurer. Oct. 1. ’91A1901
1877 1,000 150,000 4 J. A J. do July 2, 1897
1883 1,000 150,000 3i* F. A A. do 1895 to 1904

1887 1,000 175,000 31* J. A D. do Deo.,1902 to 1908
1854 to ’84 1,000 1,651,000 5, 6, 7 J. A J. New Orleans 1892 to 1934

1,000 2,649,000 6 J. A J. do 1892 to 1923

1883 2,127,360 6 J. A J. do Jan. 1, 1893

1854-75 i,obo 397,000 6 Various do 1894 to 1923

1869 «... 567,750 6 A 7 M. A 8. do 1894 A 1922

1870 375,750 6 A 7 J. A D. do 1895 A 1922

1857 41,500 6 Various do 1^22 A 1923

1875 7,504,820 5 do When drawn.

1869 82,400 5 A 6 J. A J. do 1899 A1923|

1857 to ’73 378,100 6 to 10 do 1892 to 1923

1867 to’&6 1,000Ac 415,200 31* to 61* Various City Treasury. 1888 to 1914

1869-’70 100 1,300,000 7 M. A N. Nov., 1888

1869-’70 100 1,200,000 7 M. A N. Nov., 1888
1884 500 1,172,000 3 M. A N. Aug. 15. ’94,1904

1884 to’88 500 3,948,000 3, 31* M. A N. Nov. 1,1888 to '92

1868 to ’83 500 1,393,650 4,5,6 A 7 M. A N. 1903 A 1910

1872 to ’77 500 1,331.300 5, 6 A 7 M. A N. o Aug. 1, 1900
1847 to ’52 100 321,400 5 A 6 Q.-F. Pi Feb. 1, 1890

1871 to’87 500 6,259,000 3iflto6,7 M. A N. 1 1891,’99 A 1904
1883 to’84 500 445.000 3, 31* A. A O. © Oct. 1, 1933

1885-8 500 17,925,000 3, 3i* A. A O. < Oct.l, 1904,’5A 7
1871 to ’81 500 5,196,000 4,5,6A7 M. A N.

O •

tea Nov. 1,1900-1906
1866 100 20,000 6 Q.—F. Aug. 1,1907

1856 to’58 100 674,300 5 A 6 Q.—F. July 1, 1898

1865 to’71 100 1,766,600 6 Q.-F.
11

June 1,1895
1869 100 75,000 7 M. A N. Aug. 1, 1888

1869 to’78 500 7,977.515 5,6 A 7 M. A N. Nov. 1,1889A ’92
1876 to ’80 500 701,419 5 A 6 M. A N. <s« 1900 A 1926

1874 500 820,000 6 g. M. A N. Nov. 1,1896

1869 to ’70 100 700,000 6 A 7 M. A N. Aug. 1,1889
1871 to’80 500 4,799,000 5,6 A 7 M. A N. HO 1901-1904

1871 & ’72 500 8,885,500 6 g. J. A J. July 1,1901

1871 & ’72 500 4,252,500 6 g- J. A J. July 1,1901
1871 500 1,000,000 6g. J. A J. July 1,1901
1872 500 862,000 6g. J. A J. S3 a5 Jan. 1,1902

1878 500 6,900,000 5 g. M. A N. Nov. 1, 1896
1874-’75 500 1,564,000 6 g. M. A N. p $ Nov. 1, 1928

L872 to ’74 500 2,455,000 6 A 7 M. A N. Nov. 1, 1894

1874 500 1,680,200 7 J. A D. ** Deo. 1,1896
1874 500 6,324,700 7 J. A D. gs Deo. 1, 1898

1876-’77 500 1,858,349 5 A 6 M. A N. ° May 1,1916, A2 6
1877 to ’84 500 956,100 4 A 5 M. A N. "A Nov. 1/89, ’97’9 9

1880 500 2,800,000 4 M. A N. © « Aug., 1894
1884 500 180,000 3 M. A N. Nov. 1, 1910

1886 A’7 500 1,880,000 3 M. A N. Os
Nov. 1,1906-1903

1870 to’88 500 12,453,000 3 to 7 M. A N. Nov. 1,1901-1918
1884 500 25,000 3 M. A N. Nov. 1,1905

l869-’70 100 521,953 6 M. A N. Nov. 1,1899

1887 A ’88 500 270,000 3 M. A N. if Nov. 1, 1907 A '3
L867 to’69 100 296.000 6 A 7 M. A N. May 1,1894 A ’97
1873 to ’8 L 500 938,000 4, 5 A 6 M. A N. May 1, 1903
1879 to’84 500 499,500 3, 4 A 5 M. A N.

W fH Nov. 1,1891

L869 to’75 100 l ,500,000 6 M A N. Nov. 1, 1905

1876 500 500,000 6 M. A N. May 1, 1926
1876 to ’80 500 1,921.900 5 Q.-F. May 1,1926
1880 to ’83 500 1,166,6* 6 4 A 5 M. A N.

o May 1, 1928

1871 500 300,000 7 M. A N. gS H Nov. 1,1890

1871 A’72 500 200,000 6 - M. A N. Nov. 1,1891

L862 to ’82 100 1,273,000 4,5,6 A7 M. A N. 3 ® Nov. 1, 1888-’98
1370 500 20,000 6 M. A N. Nov. 1, 1888

1871 500 30,0’OC 6 M. N. dfi Deo. 1, 1801

1871 to’74 500 636.000 6 M. A N. ft 2 Nov. 1,1891

1h84-’88 500 1,600.000 3 M. A N.
oo*“ Alls?..’94 ANov. ’97

1869 A ’70 100 606,900 6 M. A N. ts Nov. 1, 1888

1864 100 1,500,000 6 M. A N. g Nov., 1888-’90
1865 100 745,800 7 M. A N. © Nov. 1,1895-’97
1865 100 376,600 7 M. A N. 0 Nov. 1,1891

1870 500 3,000,000 7 M. A N.
Hi Nov. 1,1890

1874 to ’77 500 398,000 5 A 6 M. A N. Nov. 1,1890

1872 500 475,000 6 A 7 M. A N. Nov. 1,1902
- 500 662,500 7 Various 1888 to 2147

1887 500 50.000 3 M. A N. Nov. 1, 1908

tnc Biuking fund of lb'64, which amounted Dec. 31,1836, to $550,471;
public school bonds out ol public school fund, $488,265: Clinton Hill
bonds by sinking fund $263,560. The total debt, excluding water ’ebt,
Jan 1, iS88, was $7,379,000; sinking funds $2,726,206. The Aqueduct
bonds are not a direct liability of the city ofNewark. Real and personal
property have been assessed at about two-thirds of true value as fol¬
lows: 1884, real estate, $72,456,775; personal, $18,524,775; tax rate
per $1,000, $20 30; 1885, real estate, $74,189,110; personal, $18,730.
160; tax rate, $19 30. In 1887 total valuation was $95,090, 553, and
tax rat , $20-20. Population in 1870, 105,059, agaiust 136,508 in
1880, and 155,000 in 1885.

New Bedford, III ass.—Population, 35,000 in 1886; 21,320 in
1870. Assessed valuations in 1887 were real estate, $17,372,600; per¬
sonal property, $15,309,694; tax rate, $17*40. Ia 1886 were real estate,
$16,7.8,9c0, and personalty. $15,416,696; tax rate, $16 per $1*000.

New Brunswick, N. J.—There are also $30,<»00 7s and $14,900
5s, due 1838. The fiscal year ends March 31. On March 31, 1887, the
valuation of real estate taxable was $4,062,455 ; personal. $1,325,850;
tax rate, $4* 14 per $1,00 J. The assessed valu itions are only about one
third of the true value of real property. The siuking funds March 31,
1887, amounted to $102,590. 'The city finances are now under able and
conservative management, and the actual net debt is decreasing. On
April 1 the statement was as follows for three years : Tu 1885, net debt
less cash and sinking funds, $1,561,100; in 188o, $1,526,134 ; in 1887,
$1,503,882.

New Haven, Conn.—Bond funds, $156,159. Population in 1870,
50,840; in 1880,62,182. Assessed valuat’n (about 80 per cent of value),
tax rate per $1,000, Ac., have been:
Years. Real Estate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds.Ac.1884....$36,293 114 $14,271,224 $Ll 00 $714,000
18b5.... 42.0003)00 16.000,000 11 00 319,000 $114,0781886.... 43.500,000 17,500,000 11 00 799,000 1x4,784
1887 11 00 974,000 156,159

New O rleans.-Total debt June 30, 1887, was $16,862,034.
In June, l3»2. a law was passed to issue new 6 per cent
40 year bonds for all old bonds other than premiums; the extended
bonds run till 1923, but are redeemable after 1895. Certificates were
issued for overdue coupons to Jan. 1. 1883, and though made for teu
years the certificates are payable at option. The valuation of property,

real aud personal, in ’84, $11 4,581,744; tax late per $1,000, $20*00
in’85, $123,929,268; tax rate $25*40; in ’«6, $127,71.5,853, tax rate
$20 20; in 1886-7, $i 25,096,250, tax rate $20-20. A scheme for settling
the debt by a bond premium drawing plan is in practice, aud drawing*
take place Jan. 31, Apr.15, July 31 and Oct.15 Fopul’n in ’80,216.090.

Newton» Mass.—Sinking funds, Jan. 1, ’87, $237,978. In 1884
valuation $27,814,561; tax rate per $1,000, $14*40. Valuation In 1886
$31,016,930; tax rate, $14 40 per $1,000. Valuation in 1887, $32,298,-
657; tax rate, $15*80. Popula. 19,759 in ’85; 16,994 in ’80, 12,825 in ’70.

New York City.—The total debt of New York, January 1,1837. was
$125,982,736; the amount of siuking funds, $41,205,470. The follow¬
ing statement shows the details of funded debt and the amount in the
city sinking fund at the dates named:

Description. Jan. 1, 1886. * Jan. 1, 1887 Jan. 1, 1888.
Total funded debt $125,475,240 $125,982,736 $128,263,719
Sinking fund 36,113,814 41,205,470 39,522,484

Net funded debt $89,361,426 $84,777,266 $88,746,235
Revenue bonds 3,670,525 5,618,368 4,554,346

Total net debt $93,031,951 $90,395,634 $93,300,581
The population of Now York, by the U. S. Census, in 1870 was 942,292,

and 1,206,299 in ’80. Jan. 1, ’65, and since Jan.,'72, the va uation, rate
of taxation, and net funded debt at end of year have been as follows:

Rral Personal Tax p. $1,()0J Net Debt,
Years. Estate. Estate. State. City. Deo. 3L*
1865 $427,360,384 $181,423,471 34 96 $*4 94 $35,973,597
1»72 797,148.605 306.949,422 5 20 23 81 95,467,154
1870t 892,428,165 218,626,178 65L 2i 49 119,811,3101877 895,063,933 206,023,160 3 78 22 72 117,700,7421878 900,855,700 197,532,075 3 56 2194 113.418,4031879 918,134,330 175,931,955 3 43 22 37 109,4v5.414
1«80 942,571,690 201,194,037 3 12 22 13 l()i»,066,240
1881 976.735.199 209,212,899 3 60 22 60 102,618,301
18S2 1,035,203,816 198,272,582 '—22 50—' 109,388,483
1883 1,079,130,669 197,546,495 22 90 95,529,909

* Less sinking fund. 1 Annexed towns included.
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Norfolk, Fa.—Coupon bonds
Coupon bonds of 1881
Trust and paving, coup
Coupon Donds
Coupon bds., water (a mort. on water works)..

Norwich, Conn.—Sinking fund bonds of 1877...
Water loan ($150,000, 1898)
Court House
pinking fd bds of 1878 ($100,000 water loan).
Funding

Paterson. M.J.—School bds ($6,000 are 4^8, A&O)
Funded debt bonds
Sewer b’ds ($130,000 are M. &S. & $90,500 5s).
War bounty bonds
Renewal bonds, “B,” “C,” “D,” “E” and “F”.
Park bds., $2%000 payable yearly after 1907

Philadelphia—Consolidated city loan
Bonds for railroad stock subsidy subscript’ns

do for water works
do for bridges
do for park and Centennial
do for war and bounty purposes
do municipal, school, sewer, &c

Guaranteed debt, gas loans
Four per cent loan (“H” to “ Y”)

Peoria. Ills.—School loan
War loan *

Water loan
Peoria & Rock Island Railroad

Pittsburg—Water extern loan (coup, or reg.)
Water loan, reg - -.

Funded debt and other municipal bonds
Compromise railroad bonds (coup, and reg.)..
Funded debt improvement bonds, ep. A reg .

Improv. bonds coup.or reg. (Act of May 9,’79).
Portland, Me.—Loan to Atl. & St. Lawrence RR.

Loan to Portland & Rochester Railroad
do Portland & Ogdensburg

Municipal—proper
Funding loan (redeemable July, 1902)

Providence, R. 1.— Recruiting and boimty bonds
Wat3r loan bonds, gold, coupon

do do registered
do do do
do do gold coupon

City Hall & sewer loan b’ds, sterling, ep. or reg
do loan of 1879

Public improvement loan, registered
Prov. & Springfield RR. bonds, guaranteed...
New High School Building certificates

Richmona, Fa.—Bouds, reg.,($118,000 are coup.)
Bonds, reg. and coup. ($213,500 are coup.)...
New lives, 10-34 years, registered
Bonds

Rochester, N.Y.—To Genesee Valley Railroad ..

To Roch. & State L. and R. N. A P. Railroads.
For various city improvements
Water works loan, coupon and registered
Funding loan
Consol loan
Local improvement funding loan

Rockland, Me.—Municipal bonds
Railroad loan 0$20,000 payable yearly)

do
do

Notes and certificates of deposits
St.Louis—Renewal bonds ($100,000 only are 7s.)

Renewal bonds
do
do

- General purposes
Tower Grove Park bonds (gold)
Sewer uonds ($336,000 are gold bonds)
New water work bonds (gold)
Refunding water pipe, special tax, gold
Floating debt ($900,000 are gold)
Real estate ($50,000 are gold and $25,000 5s)
Bridge approach bonds (gold)
Bonds for St. L. Gas Light Co., judgm’t.£ or $
St. Louis County bonds—County Jail

do do General purposes, gold
do do Park bonds, coup.,|gold

St. Joseph; Mo.—Funding bonds
Funding bonds

Date of
Bonds.

Size or

par
Value.

Amount
outstanding.

INTEREST.
Principal—When

Due.
Rate.

When
Pay’ble

Where Payable and by
Whom.

1870-’84 $100 $860,200 6 Various Norfolk and Baltimore. 1894 to 1914
1881-’86 100 660,000 5 A. AO. do do 1911, 1916
1872-’73 100 290,800 8 A. AO. do do Apr., ’92, July,’93

1887 500 37,500 5 M. A 8. Norfolk. Sept. 1. 1917
1871 100 640.000 5 A 8 M. AN. New York and Norfolk. 1901,1914 A1915
1877 1,000 160,000 5 A. AO Boston, Nat. Bk of Republic April 1. 1907

1868 A ’80 1,000 200,000 5 A 6 Various Norwich, Thames Nat. B’k. 1898A1910
1875 1,000 164,000 7 J. A J. do do Jan. 1,1905
1878 1,000 150,000 5 A. AO. do do April 1,1908
1883 1,000 125,000 4 A. A O. do do Oct. 1, 1913

1859-’86 500 61,000 4^2 A 7 J. AD. City Hall, by Treasurer. 1887-1904
1871 500 70.000 7 J. AD. do do 1887 to 1900

1869-’82 500 393,500 5, 6,7 Various do do 1887-1902

1864r-’65 500 291,500 7 J. A D. do do 1887 to 1900
1877-’88 500 251.000 4,4^3 A 6 Various do do 1901-1907

1888 500 125,000. 4 A. A O. do do 1908 to 1912
50 Ac. 1,069,820 6 J. A J. Philadelphia, by Treasurer. 1888 to 1897

1855 50 Ac. 564,500 6 J. A J. do • do )
1855 to’71 50 Ac. 6,401,800 6 J. A J. do do 1 y 1889 to 1903
1859 to’70 50 Ac. 3,836,000 6 J. A J. do do >

1868 to ’70 50 Ac. 8,403,200 6 J. A J. do do )
„

1862 to 65 50 Ac. 11,706,500 6 J. A J. do do > 1891 to 1905
1860 to ’70 50 Ac. 16,241,100 6 J. A J. do do s

50 Ac. 3,500,500 6 J. A J. do do 1899 to 1905
1879 25 Ac. 6,243,975 4 do do 1888 to 1904

77,500 7 Various N. Y., Mercantile Nat. Bk. May 1,’88 to 1898
42,000 4bj M. A N; do do Mar. 1, 1902A’03

450,000 5, 6 g., 7 Various do do June l,’88-’89-’01
100,000 7 J. A J. New York. July 1, 1888

1868 to’74 100 Ac. 4,282,500 7 A. A O. Phila., Townsend, W. A Co. 1893 to ’98

1878 25 Ac. 300,000 6 J. A J. do do 1908

1845 to ’72 500 Ac. 1,226,525 6 A 7 Various Pittsburg and New York. 1893 to 1912

1863 100 Ac. 2,178,698 ‘ 4 A5 J. A J. New York, B’k of America. 1913

1882-’83 100 Ac 1,480,000 5 m m Pittsb’rg and Philadelphia. 1912-1913

1885 100 Ac. 3,739,100 4 J. A D. Pittsburir, Treasurer. Dec. 1, 1915
1869-’70 1,000 308,000 6 M. A N. Bos., Maverick N.Bk.orPtld Nov., 18*8

1872 500 Ac. 416,000 6 J. A J. do do July 1, 1897
1872 1,000 1,200,000 6 M. A 8. do do Sept. 1, 1907

1867-79 500 Ac. 335,000 6 m’ntlily Boston and Portland. 1891 to 1897

1887 1,000 (?) 4 J. A J. July 1, 1912
1863 lOOOAc. 300,000 5 J. A J. Providence. Jan., 1893
1872 lOOOAc. 2,028,000 5 A 6 g. J. A J. Boston, Prov. and London. July, 1900
1874 lOOOAc. 1,972,000 5 A 6 g. J. A J. N. Y., N. City Bank, A Prov. July, 1900
1876 lOOOAc. 1,500,000 5 g. J. A J. do do July 1, 1906
1836 1,000 483,000 3^g M. A 8. N. Y., Boat, or Loudon. Sept. 1, 1916
1875 £100 1,397.250 5 g- J. A J. London, Morton, Rose A Co July 1, 1895
1879 lOOOAc. 600,000 , 413 J. A D. Providence. June 1, 1899
1879 Large. 596,000 5 J. A J. do July 1, ’99 A 1900
1872 1,000 500,000 7 J. A J. do 1892

1877 A ’79 Various 31,938 413 Various Boston and Providence. May 1, 1888-89
2,324,763 6 J. A J. ' Richmond, Treasurer. J.A J., 1888-1914
1,179,700 8 J. A J. do do 1904-1911

* 1,478,000 5 J. A J. do do July, 1914-’20
428,700 4 ....

1920
. 1872 1,000 132,000 7 J. A J. N. Y., Union Trust Co. 1888 to 1903

1872 to ’74 lOOOAc. 428,700 7 F. A A. New York and Rochester. Feb. 1, 1893
1872 to ’75 Various 534,000 7 Various do do Jan. 1889 to 1902
1873 to’76 lOOOAc. 3,182,000 7 J. A J. N. Y., Union Trust Co. Jan. 1, 1903

1875 1,000 410,000 7 J. A J. do Jan. 1, 1905
1882 5,000 100,000 4 F. A A. do Aug. 1, 1912
1885 5,000 150,000 3 J. A J. do 189(>, redeem.’87

50 Ac. 615,150 4 A 5 Semi-an City Treasury. 1888 to 1911
1869 100 Ac. 52,600 6 J. A J. do 1888 to 1890
1871 100 Ac. 59,500 6 F A A. do 1891

1872 100 Ac. 54,100 6 M. A 8. do 1902

105,852 3-65 .... do On call.
1868 to’79 Various 4,564,000 6 A 7 Various N.Y., Bk. Repub. A Bk.Com. July 1889 to’99

1880 1,024,000 5 .... N. Y.,Nat.Bk. of Commerce 1900
1882-83-85 913,000 4 & m m m do do 1902-’03-’05

1837 4,415,000 313 .... do do 1907
1858 to’75 Various 642,000 6 Various N.Y., Bk. Com. A Bk. Repub. May, 1888 to 1906

1868 1,000 340,000 6 g. F. A A. N. Y., Nat. Bk. of Republic. Aug., 1898
1858 to ’75 1,000 1,086,000 6 A 6 g. Various N.Y.,Nat. Bk. of Commerce

r 1888 to’95
1870 to ’72 1,000 1,700,000 6 g. Various New York and 8t. Louis. 18<0 A 1892

1874 . 800.000 6 g. M. A N. do do July 1, 1894
1858-74 1,000 1,830,000 6 g. New York or London. 1888 aud 1894

1875 1,000 465,000 5 A 6 M. A N. do do 1895
1872 500 461,000 6 g. J. A D. N. Y., Nat. B’k Commerce. Dec. 10, 1892
1885 1,000 950,000 4 J. A D. New York and Loudon. June 1,1905
1868 1,000 500,000 7 M. A 8. N. Y., Nat. B’k Commerce. Sept. 1, 1888
1872 1.000 600,000 6 g. J. A D. do do June, 1892
1875 1,000 1,900,000 6 g. A. A O. do do April 1,1905
1881 m m m 819,200 4 F. A A. N. Y., Nat. Bk. Commerce. Aug. 1, 1901
1883 .... 902,000 6 F. A A. do do Aug. 1, 1903

Personal Tax p $1,000 Net Debt,
Estate. State A City. Dec. 31*

$218,536,746 $22 50 $94,406,228
202.673.866 24 00 93,031,951
217,027.221 22 60 90,395,634
253,148,814 21 60 93,300,581

The Legislature passed a law in 1885 that the indebtedness should
not exceed 10 per cent of the assessed value of real estate, and this 10
per cent was construed by the Court of Appeals not to Include the bonds
in the sinking fund as a part of the debt. (V. 43, p. 41; V. 44, p. 204 ;
V. 45, p. 86, 541; V. 46, p. 60.)

Real
Years. Estate.1884 $1,119,761,5971885 1,168,443,1371886 1,203.941,0651887 1,254,491,849

Norfolk, Va.-The assessed valuations and tax rate per $1,000 are:
Years. Real Estate. Personalty. Tax Rate.1884 $10,086,898 $1,494,483 201885 12,307.131 1,899,550 181886 11,963,450 1,739,630- 181887 12,094,205 1,642.820 18

—Population by U. S. Census in 1870, 19,229 ; in 1880, 21,966.
Norwich, Conn.—The valuations and tax rate per $1,000 are:

Years. Real Estate. Personal Prop. Rate of Tax.1884 $7,505,514 $2,630,956 $9 001885 7,624,571 2,459,352 9 001886 7,694,226 2,388,506 9 001887 7,539,329 2,381,600 9 50
—Sinking fund, May, 1887, $65,613; population, 21,145 in 1880; 16,-
653 in 1870.

Paterson, N. J".—Finances are apparently in a sound condition
The assessed valuations, tax rate per $1,000, Ac., have been:

Years. Real Estate. Personalty. Tax Rate. Debt.1883-84 $18,521,342 $3,876,075 $25 00 $1,168,5001884-85 19,205,501 3,816,500 25 00 1,168,5001885-86 19,549,111 3,891,115 25 00 1,165,0001886-87 20.467,176 3,913,863 25 00 1,167,000
—Population, 51,031 in 1880; 33,579 in 1870.

Philadelphia.—Jan. 1, *88, the funded debt was $57,967,395. of
which $6,401,800 was for water debt; sinking fund assets (City, State
and Gov. bonds at par), $23,585,000. in the following table the as¬
sessed value of real estate is near its cash value:

Years. Real Estate. Personalty.
1884 $373,728,105 $9,884,578
1885 587,749,828 10,035,600
1886 601,001,971 10,307,644
1887 .. 618 059.9a7 10.619 325
1888 . 644,063,374 3,149.665
Assessed valuations of property for 1888 were: Full city property,
$586,299,595; suburban property, $42,222,940; farm property, $18,-
690,504. Tax rate, $18 50. Population, 1870, 674.022, against 847,-
170 in 1880.

Tex Rate.
$18 50

18 50
18 50
18 50

Peoria, Ill.—Funded debt Dec. 31,1887, $635,000; deduct water
debt, $450,000; net debt, $185,000. Population, 29,259 in 1880;
22.849 in 1870; in 1886 (estimated), 45,000.

Pittsburg.—Total debt Jan. 31, 1887, was $13,206,823; net,
$11,165,s76. The assessed valuation in 1884 was: Real property;
$105,404,720; personal, only $1,838,258; tax rate, 1884, $16 pei $1,000
Valuation of real estate in 1885, $108,530,608; personal, $3,000.0U0;
tax rate, $13. Total valuation in 1886-*7 about $130,000,000; tax:
rate $14. Valuation of real estate in 1887-8, $132,266,000; personal,
$2,464,000; tax rate, $18. Population, 156,389 in 1880; 86,076 in
1870, and ou July 1, 1887 ^estimated), 205,000.

Portland) Me.—The sinking fund and available assets March 31.
1887, were $147,627, not including $1,350,000 P. A Og. RR. bonds.
The city is protected bv mortgages on Atlantic A St. Lawrence Railroad.
Population in 1880, 33,810; 1870, 31.413; 1887 (est.), 40,000. The as¬
sessed valuations, tax rate, Ac., have been: .

Real Personal Rate of Tax Total Sinking
Years. Estate. Property, per $1,000. Debt. Funds, Ao.*1883-84.. $20,431,300 $12,598,720 $20 00 $4,371,000 $133,8461884-85.. 20,794,300 12,014,435 20 50 4,286,000 106,4081885-86.. 21,208,000 11,759,525 2100 4,285,500 162,9861886-87.. 21,571,000 11,862,200 21 00 3,942,500 147,626
* These do not include the sinking funds for railroad loans.
Providence) R. I.—The principal debt of Providence has been cre¬

ated since ’72 for water works, sewerage, the City Hall and Brook Street
Improvement. The sinking fund for bonds due m 1893 is $333,3675
1895-99, $719,564; 1899 1900, $141,178; 1900-06-16, water loan, $452r
275. Population. 1870, 68,904; 1885, 118,070. The laws of Rhode
Island now limit the debts of towns to 3 n. c. of their assessed valuation.
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Date of
Bonds.

Size or

par
Value.

Amount
outstanding.

INTEREST. Principal—When
Due.

Rate.
When

Pay’ble
Where Payable, and by

Whom.

1881-85 $1,000 $81,000 4 Various N. Y. Am. Exoh’ge Nat. Bk. 1907 to 1912

1870 to ’85 1.000 901,600 5 Various do do 1897 to 1915

1868 to’81 500&C. 468,000 6 Various do do 1888 to 1904

1864 to ’78 Various 521,382 7 Various do do May 1888 to 19 0!
1860 to’79 Various 263,125 8 Various do do 1893 to 1904

1886 1,000 425,000 4ia do do 1916

1882-4-5 l,000&e 1,500.000 4 & 5 Various do do 1912 to 1915

Various. 100 <fec. 539,500 4 & 6 Various City Treasury. July 1888 to 189 f
1868-9 100 &c. 375,000 6 A. & O. do do Apl. 1,1888-189 £

1878 1,000 398.500 5 J. & J. do do July 1, 1904
1864 500 <fcc. 161,000 7 g- J. & J. San F.& N.Y„ Laidlaw & Co. July 1, 1894
1865 500 &c. 87,000 7 g. M. & N. do do May 1. 1895
1870 500 &c. 285,000 7 g- J. & D. do do Junel, 1890
1874 500 &o. 200,000 6 g- J & J. d« do July 1, 1894

1872 to ’75 500 &c. 475,000 6 g. J. & J. do do 1897 & 1904

1871 to’73 500 &c. 210,000 6 g. M. & N. do do - Nov. 1, 1891
1874 500 &c. 150,000 7 g. J. & J. do do July 1, 1894

1875 to’76
1873-74

500 &c. 374,500
1,579,000

919,000

6 g- .... do do July 1, 1899

1876 Tg. J. & J. San.F.A N.Y.,Laidlaw& Co. 1896

1879 100 Ac. 3,301,000 5 Q—F. N. Y., Eugene Kelly & Co. Feb. 1, 1909
1883 109 &0. 348,500 5 Q.-J. do do July 1, 1913

Various. 1,190,000 4, 5,5i«,6 Various Boston, Nat. Security Bank 18»8 to 1896

Large. 335,000 4, 5, 5ia Various do do 1888 to 1906

Large. 62,000 4ia Various Salem and Hampden Co. 1888-1892

^ m ^ ^ 1,000 33,000 6 Various Boston, First National B’k.
do do

1888-1890

m m % 1,000 1,200,000 6 & 7 A. <fc 0. Apl. 1,’94, to 1905
1,000 120,000 7 A. & O. do do 1888 to 1893

1875 to’86 976,000 4 to 8 Various N. Y., Imp. & Trad. N. Bk. 1888 to 1913

1874-’77 .... 296,000 6 & 8 Various do do 1889-1892

1870 432,000 7-3 M. & N. do do May, 1900

’73,’74&79 1,000,000 6 & 8 Various do do 1893 to 1899

l883-’84 475,000 5 A. & O. do do Oct,. 1913

1861 to ’83 500 <fee. 1,883.400 4, 5 & 6 Various C.Treas.&Bost. Mchts.’ Bk. Jan. 1, ’89 to 1905
1870 to’86 500 &c. 785,000 4, 4ia, 5 Various do do 1899 to 1906

1870 to ’85 500 &c. 655,300 Jia, 4,5,6 Various do do Junel,’88 to 1915

DESCRIPTION.

For explanations see notes on firstpage of tables.
St. Paul, Minn—Bonds

Bonds
do
do
do
do

Waterworks coups, (acts Feb.,’81 & Jan., ’83).
Salem. Mass.—City debt ($302,000 6s)

Water oan
do

San Francisco—Cent. Pac. RR., coupon (gold)..
Western Pacific Railroad, do do ..

School bonds
School bonds
Park improvement bonds
Hospital bonds
House of Correction bonds
City Hall construction
Montgomery Ave (special tax)
Dupont St. (special) (Act March 4,1876)

Savannah, Qa—Compromise bonds of 1879
Compromise bonds of 1883

So nerville, Mass—City debt
Water loan

Swingfield, Mass—City notes
City bonds c
Water loan ($200,000 are 6 per cents) c
Railroad loan c

Toledo, O—General fund city bonds, coup
Floating debt refun ling bonds
Toledo & Woodville Railroad, coupon
Water works ($3,000 only 6s)
Bridge bonds (redeemable after 1893)

Worcester, M.—City, ($500,000 c., $1,443,400 r.)
8ewer debt (all registered)
Water debt, reg

Years.
1883...
1884...
1885...
1886...
1887...

Real
Estate.

$90,143,400
91.642,100
92,887.400
97.975,900
99,754,040

Personal
Property.

$31,722,000
30,854,400
31,314,600
32,281,500
34,021,720

Tax per
$1,000.
$14 50

14 50
14 50
14 00
14 50

Total AssetsinSink.
Debt.

$9,941,188
9,890,688
9,568,188
9,685,817
9,767,616

Funds, &c.
$1,681,400

1,843,785
1,438,328
1,701,985
1,815,811

Richmond) Va.—Total debt Jan, 1, 1888, $5,633 683. In 1887,
real estate valuation, $33,106,024; personal. $10,909,612; tax rate per
$1,000, $14. In 1886, real estate, $33,517,807; personal, $14,575,848:
tax rate per $1,000, $1 a. In 1885, real estate, $32,347,803; personal,
$13,751,666; tax rate, $14. Population, 63,600 in 1880; 51,038 in 1870.

Rochester.—Total funded debt, $5,309,000 July, 1887. The bonds
of Genesee Valley RR. loan, $132,000, are provided for by net receipts
from a lease of said road to Erie Railway. Population, 89,366 in 1880;
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60
per ct. of true value), rate of tax, &c., have been:

Real Personal Tax per $1,000 Total

Years. Estate. Property. in old Wards. Debt.

1683.... $36,166,200 $1,817,200 27*65 $5,354,000
1884.... 37.270,850 1,778,100 32*22 5,284,000
1885.... 38,563,020 2,389,050 30*98 5,399,000
1886 .... 72,171,975 3,345,000 15*22 5,459,000
1887 .... 72.860.900 4,529,000 16*45 5,309,000

In 1886 real estate valued at 80 p.c. Populationin 1887 about 125,000.
Rockland, Me,-Valuat’n of real and personal estate, 1885, about

$3,900,000; tax rate, $26 per $1,000; 1886 valuations, $3,788,780; tax
rate, $22 50 per $1,000. Population, 7,599 in 1881; 7,074 in 1870.

St. Joseph, HIo.—Population in 1880, 32.431; in 1870. 19,565; In
1887, estimated 60.000. A compromise of the debt was made in new 4
per cent bonds, which are given for the full principal and interest of
old bonds. Dec. 31,1887, there were in addition to bonds given above
$28,450 small issues. Total funded debt Dec. 31, 1887, was $1,749,650;
cash in sinking funds, $44,093.

The assessed valuations (in 1887 one-ha’f of actual valuation) and
tax rate per $1,000 for three years were as below:

Real estate. Personal. Tax rate.1883 $7,586,650 $3,678,193 $231884 7,873,150 3,700,222 22
1887 15,000,000 21

St. Iionls.—Population by the United States census in 1870 was
310,864, against 350,518 in 1880. The city and county were merged
by law in 1877 and city assumed the county bonds. A claim of the
St. Louis Gaslight Company for gas furnished, amounting m all to
about $882,000, with interest to March 31, 1882, was decided against
the city in 1880 and paid. $548,000 renewal bonds, due 1900,are redeem¬
able in 1890: $913,000, due 1902-1905, are redeemable 1892-1895. Of
the bonds as given above, $2,348,000, maturing in 1888. will be redeemed
with proceeds of the $4,415,000 bonds of 1887. In addition to the bonds
as given in above table, there are the following: $10,000 Hospital, 6s,
due in 1888; $44,000 Harbor, 6s, due 18s8; $35,000 Caiondelet
indebtedness 6s, due 1895, and $100,000 Fire Dept., 6s, duo 1895.

Assessed valuation of property and tax rate have been:
Real Estate Rate of tax per $1,000.

and Personal New Old Bonded

Years. Property. Limits. Limits. Debt.

1884 $211,480,710 $5 00 $17 50 $22,105,000
1885 ....... 207,526,000 5 00 17 50 22,016,000
1886 214,427,690 5 00 17 50 22,942,000
1887 216,778,670 5 00 17 50 22,105,000
—(V. 44, p. 586; V. 45, p. 26.)

St. Panl, Minn.-Population in 1870 was 22,300;
in 1887 the local estimate of population is 148,047.
tions of taxable property and tax rate have been:

in 1880, 41,498;
Assessed valua-

Years. Real Estate.1883 $31,000,0001884 47,000,0001885 50,512,2121886 68,539,570
Valuation of real estate is about one-half of true value.

—(V. 44, p. 473.)

Personal
Property.

$12,000,000
14,263,565
14,291,946
15,584,481

Rate of Tax
per $1,000.
$24 50

16 00
19 50
17 50

Total
Debt.

$2,328,040
3,027,140
3,815.640
4,521,057

Salem, mass.—In addition to the debt as above given there were
Jan., 1888, $97,207 trust funds, mostly payable on demand The sinking
funds Jan., 1888, were $457,261, consisting principally of City of Salem
bonds. Population, 27.563 in 1880; 24,117 in 1870. Tax valuation,
1882, $25,528,242; tax rate, $15 50. In 1883 valuation. $25,614,115;
tax rate, $16. In 1884 valuation, $25,360,772; rate of tax, $17 50. In
1885 real estate valuation, $12,831,300; personal, &c., $12,234,830;
total, $25,066,130; tax rate, $16 50. In 1886 valuation of real estate,
$13,283,500; personal, $12,937,024; total, $26,220,523; tax rate, $15 50;
in 1887, real estate, $13,512,900, and personal &c., $12,694,827; tax
rate, $16 00.

San Francisco.—Population, 233,959 in 1880; 149,473, in 1870
The Montgomery Avenue and Dupont Street bonds are special issues
chargeable only on the assessment of property benefltted, and suits
are in progress to determine their legal status. The decision has been
in favor of the bondholders, but the case was appealed to the U. 8.
Supreme Court and remains pending. Sinking funds on hand Oot,
5,1887, $1,020,080; net funded debt Oct. 5. 1887, was $1,209,920. The
following valuations are made by the city and county, the valuations
by the State being different, but the tax rate below includes that for
State purposes: Total

Realty. Personalty. Tax Rate.1883-84 ...$158,723,269 $62,272,534 $16 97**1884-85 164,495,888 59,013,672 15 751885-86 171,416,426 56,192,922 15 951886-37 175,409,145 54,741,864 15 711887-88 191,608,444 60,127,957 17 56
Savannah. Ga.—Default was made on interest Nov. 1,1876, in oonae-

quence of yellow fever and non-collection of taxes. The compromise
gave new 5 per cent bonds for the face of old bonds; and for interest up
to Feb. 1,1879, 58 per cent of the face value in similar bonds. Assessed
value of real estate and tax rate each year have been as follows:
In 1881, $10,500,000, $25; 1882, $10,650,000, $30; 1883, $10,900,000,
$30; in 1884, $12,500,000, $30; in 1885, $13,000,000, $21 25; in 1886,
*13,400,000, $21 25; in 1887, $L3,700,000, $21 25. Population in 1870,
28,235, against 30,709 in 1880.

Somerville, mass.—Total debt, Jan. 1,1888, $1,525,000, of which
$335,000 was water debt; sinkin* fund, $65 4,305. Property valuation
in 1882, $23,162,200; in 1883, $23,812,900; in 1884, $24,331,100; in
1885, $25,907,700; in 1886, $26,003,200. Tax rate in 1885 and 1886,
$15 40. In 1887 real estate was $25,219,900; personal, $2,251,900,
and tax rate, $14-80. Property is assessed at full value. Except
$140,000 5s in $1,000 pieces and $399,000 4s, all bonds are in $2,000
to $50,000 pieces. Population 24,933 in 1880; 14,685 in 1870.

Springfield, mass.—Total funded debt, Jan. 1, 1888, $1,415,0001
deduct water debt, $1,200,000; net, $215,000; cash assets, $144,124-
The railroad debt falls due $20,000 each year. Population in 1887
estimated at 40,000; 1870, 26,703. Tax valuation and rates have been:

Personal Tax rate
Years. Real Estate. property. per $1,000.1881 $23,795,920 $8,935,850 12 50
1882 25,084,420 9,198,258 12 50
1883 25,676,800 9,260,459 12 501884 26,201,150 8,792,666 14 001885 26,969,800 8,827,966 12 801886 27,638,760 9,143,442 12 801887 28,566,280 9,416,384 13 80
—Valuation of real estate is about 75 per cent of true value.

Toledo.—Total debt, Jan., 1887, was $3,188,484. Of this the debt
payable by special assessments was $150,000 In addition to bonds
as given above, there are $29,000 6s, due 1891 and ’92, and $3,000 5s,
due iu 1888, 1895 and 1905, and $50,000 4s., due in 1907. Taxable
valuation ol real estate, 1885, $21,733,240; personal, $8,157,060;
total valuatior. $29,930,300; tax rate, $28 per $1,000. Valuation, 1886,
real estate, $22,179,770; personal, $8,118,620; total valuation, $30,-
293,390; tax rate, $28. Population, 50,137 in 1880; 31,584 in 1870.

Worcester, mass.—Total funded debt, Jan. 1, 1888, $3.383,700»
of which $655,300 was water debt. Cash assets Dec. 1,1887, $1,410,-
347, including $903,652 in sinking fund. Population, 80.000, estimated
Jan. 1, 1888,58,291 in 1880, 41,105 in 1870. Tax valuation in 1882,
$45,504,512; tax rate. $L7 40 per $1,000. In 1883. $48,570,335; tar
rate, $17 20. In 1884, $50,773,475; tax rate, $16 60. In 1885, $52,714-
910: tax rate, $18. In 1886, $51,566,389; tax rate. $18. In 1887, real,
$45,328,800; personal, $14,068,075; tax rate, $17.
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-1st deb., red. at 115.Ala. N. 0. Texas dk Pac. June.
2d debentures

Ala. Ot. South'n —1st mortgage c
Debentures, gold

Albany dk Susq —Stock, 7 p. c. lental D. A U. Canal.
1st mortgage -.c
Albany City loan (sinking fund, 1 per ct. yearly)c
Consol, m., (guar. D. AH. endorsed on bonds)..c*

Allegheny Valley—Stock
General mortgage (Riv. Div.) c
Bonds to State Pa. (endorsed) 2d M., East ext. .c
1st mort., East’n Exten., guar, by Pa. RR c*
Funding income bonds, with traffic guarantee, c'

Amador ifranc/t—lst mortgage
Arizona Mineral Btlt^-1st M., g. ($20,000 per mile)
AsheviUtdk Spartanburg—1st mortgage, golrt c
Atchison Col. dk Pacific—1st mort., guar. C.B.U P..
Atchison Jewell Co. dk West.—1st M., guar. C.B.U. P.
Atchison Topeka dk Santa Fe—Stock

1st mortgage, gold, ($15,000 p. m.)
Land grant mortgage, gold. ($7,500 p. m.)
Consol, bonds, gold, ($7,500 p. m.)
Collat. trus, bonds (drawn at 101)
S. F. bonds, plain (redeemable at 101)
Collat. trust sink, fund bonds (drawn at 100)..c&r
Sink.fd sccur’d.collat.trust bds.(drawn at 105)c&r
Collateral trust bonds., gold (V. 44, p. 245).. ..c&i
Mort. bonds on Chic, properly($10,000,000)
Wichita A Southwest., 1st M.,gold)
Kans. City Top. & W. 1st M., gold (

do do income bds. }•
Pueblo & Ark. Valley. 1st M.,gold iCUtiU* j c*
Pneb A A. V.. 1 at (A? r*n1 4.3 I I c

Guar.
rental.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTERE8T OR DIVIDENDS. Bond*—Prino. •

pal, When Due.
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

233 1882 £100 $7,128,000 6 A. & O. Last paid April, 1887. April 1, 1907
.... is84 £100 2,23*2,000 6 J. & D. June 1,1907
290 1878 $1,000 1,714,000 6 g. T. & J. N.Y.,Farmers’ L. & T. Co Jan. 1. 1909
.... 1886 £100 134,000 6 g. F. A A. London. Aug. 15, 1906
209 ... $100 3,500,000 38j J. & J. N. Y., B’k of Commerce. Jan. 1, 1888
142 i863 1,000 998,000 7 J. & J. N.Y.,Del. AHud.Can.Co July, 1888
142 1865 1,000 1,000,000 6 M. & N. do do 1895-’97
142
259

1876 1,000
50

8,488,000
2,166,500
4,000,000

6 g. & 7 A. & 0. do do April 1. 1903

132 1866 1,000 7*30 J. & J. N. Y.,Wius. Lanier & Co. March 1,1896
110 1870 100,000 2,100,000 5 Jan’ary Harrisburg, Treasury.

Philadelphia or London
100,000 y’rly.

110 1871 1,000 10,000,000 7 A. & O. April 1, 1910
259 1874 100 Ac. 9,723,100 7 A. & 0. Oct. 1. 1894

27 1877 1,000 675,000 6 J. & J. N. Y., So. Pacific Co. Jan. 1. 1907
35 1,000 750,000 6 g. J. & J. Boston. 1916
71 1885 1,000 500.000 6 g. A. & O. V. Y. Company’s Office. April 1, 1925

254 1879 1,000 4,070,000 6 Q.-F. N.Y., Un. Pac.RR.Office May 1, 1905
34 1879 1,000 542,000 6 Q.-F. N.Y.,Un.Pac.RR office. May 1,1905

2,526 100 75,000,000 1^ Q.-F. Boston. N. Y. A Chic. Feb. 15, 1988
470 1869 500 Ac. 7,041,000 7 g. J. & J. Boston, North Nat. Bk. July 1, 1899

1870 500 «fec. 2*411,500 7 g. A. A 0 do do Oct. 1, 190C
1873 500 &e. 108,500 7 g. A. A 0 do do April 1, 1903
1880 1,000 976,000 5 A. 6c O Boston, Boston Nat.B’k. April 1, 1909
1880 1,000 3,481,000 5 M. & S. do do Sept. 1, 1920
1880 1.000 4,610,000 4i« A. & O Bost. Safe Dep. A Tr. Co. Oct. 1. 1920
1881 1,000Ac 14,422,000 6 J. A D. Boston A New York. Deo. 1, 1911

.... 1887
1S87

100 Ac. 10,530,000
(?)

5 g. F. & A.
F. & A.

Boston, Co.’s Office. Feb. 1, 1937

27 1872 1,000 412,000 7 g. J. & J. Boston, North Nat. Bk. July 1, 1902
66 1875 1,000 851,000 7 g. J. A J. Boston, Everett N. Bk. July 1, 1905

1875 200,000 7 g. M. & S. do do Mar. 1, 1906
282 1875 1,000 1,633,000 7 g. J. & J. Bost.,N. Bk. of N. Am’a July 1, 1905
292 1879 1 non 1.942.000 7 sr. J. A .T. do do July 1, 190 5

Alabama N. O. Texas Sc Pacific Junction (Limited).—(See
Map Oinn. N.O. & T.P.)—This is an English Co. controlling the Vicksburg
A Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N. O.
A North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13
miles. It also controls the Cincinnati New Orleans & Texas Pacific
Railway Co. (lessee of the Cincinnati Southern Railway). The manage¬
ment or the company is the same as that of the Alabama Great Southern
RR. In Nov., 1887, Francis Pavy was appointed in Lmdon
leoeiver of the English company in liquidation. The preferred or
“A” shares are £1,500,000, having a preference for 6 per cent cumu¬
lative, and the deferred or “B” shares £2,500,0o0; par value of all
shares £10 each. The first debentures are redeemable any time at 115,
on six months’notice. The company holds the followingsecuf ties, viz.:
Cln. N. O. & Texas Paciflo $532,000 stock; Vicksburg & 'Meridian,
$245,000 1st mortgage, $105,000 2d mortgage, $416,500 3d mortgage.
$1,464,300 preferred stock and $363,000 common stock; of Vicksb.
Bhrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,-
000 stock; of N. O. & North Eastern $4,900,000 1st mort. and $4,320,-
000 stock; N. O. Spanish Fort A L. RR. $300,000 1st mort. and $200,000
com. stock. Report for 1886 in Chkonicle, V. 45,p. 52. (V. 45, p. 52,
436.)

Alabama Great Southern.—(See Map Cinn. tf. O. dk T. P.)—From
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie
to Chattanooga, 5 miles total operated, 295 miles. The Alabama &
Chattanooga RR. made default Jan. 1,1871, and road was sold under fore¬
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is
controlled by an English company of the same title. The lands were
conveyed in full settlement to the holders of the $2,000,000 of Alabama
State bonds. These lands (about 550,000 acres) are held by trustees.
(V. 30, p. 117.) The debentures are made exchangeable for any mort¬
gage bonds that may be created subsequent to the debentures. Capital
stock—common, $7,830,000, and preferred 6 per ceut, $3,330,350
par $50. Gross earnings in 1887, $1,575,993; net over expenses and
taxes. $474,361. Gross in 1886, $1,215,195; net, $276,798. (V. 42,
p. 727).

Albany Sc Susquehanna.—Road owned from Albany, N. Y., to
Binghamton, N.Y., 142 miles; branches operatedDuanesburg Junction,
N. Y.f to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley. 21
miles; operates Lackawanna A Susquehanna RR., 22 miles; East Glen-
ville to Coons, 10 miles; total operated, 209 miles. Leased in perpetuity
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per ceut
on stock and interest on bonds. Additions and betterments charged to
lessors, and cost made part of investment. The consol, mort. is for $10,-
000,000, of which $3,000,000 are 7 per cents, currency; the principal of
the 6s. is also payable in “lawful money,” but the interest in gold. Gross
earnings in 1887, $2,786,322; net, $939,944. (V. 45, p. 180, 614. 855 ;
V. 46, p. 228.)

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
miles; total operated, 259 miles. The company became embarrassed
in 1874 and compromised with its creditors. It still falls short
of earning interest liabilities. Of the income bonds the Pennsylvania
RR., Northern Central and Philadelphia & Erie hold $6,087,000, the
Interest on which was paid altogether in bond scrip. The coupons of
guaranteed bonds held by the Pennsylvania Railroad for advances
amount to $6,283,935. The Penn. RR. owns $1,250,000 stock and
$5,510,000 fuuding 7 per cent bonds. In 1887 the charges for mort¬
gage interest and car trust payments were $1,199,656, income bonds
nil; deficit in net earnings, $397,467. In May, 1884, receivers were
appointed at the instance of the Penn, and other railroads as plaintiffs.

From January 1 to Jan. 31 in 1888 (1 month) gross earnings were
$155,155, against $148,091 in 1887; net, $67,2s5, against $45,273. In
1887 gross earniugs were $2,029,108; net, $797,769; deficit under
charges, $397,463. In 1886, gross, $1,812,729; net, $681,230; interest,
$1,115,004; deficit, $432,384.-(V. 44, p. 21, 612; V. 45, p.792; 986.)

Amador Braucli.-Galt, Cal., to lone, Cal., 27 miles. Leased till
Nov. 1, 1890, to Cent. Pacific, but in Nov., 1886, new lease to Southern
Paciflo was made; rental $3,500 per month. 8tock, $675,000. Earn¬
ings in 1885, $31,243 gross and $12,705 net. In 1886 gross earnings
$39,448; net. $13,124. Leland Stanford, Pres’t, San Francisco.

Arizona mineral Bell.—Road as projected from Flagstaff, on the
Atlantic A Pacific, to Globe, Arizona, 180 miles, and completed to Ful¬
ton, 35 miles. An Important contract between this company and the
A. A P. is in dispute, aud work has been suspended. J. W. Eddy, Prest.,
Boston, Mass.-(V. 45, p. 112, 564, 612; V. 46. p. 218.)

Asheville Sc Spartanburg—(See Map Richmond dk TF. P. Term).—
From Spartanburg, s. C'., to Asheville, N. C., 71 miles. Formerly
Spartanburg A Asheville; sold in foreclosure April, 1881, aud reor¬
ganized. Stock $1,050,000; par $100. Controlled by Rich. & Dan. In
year ending June 30, 1887, total income was $52,840; deficit under
operating expenses anu taxes, $21,585. In 1885-6, gross earnings
$29,583 ; deficit, $5,527.

Atchison Colorado Sc Pacific.—Waterville, Kan., to Washington
Kan., 20 miles; Greenleaf, Kan., to Logan. Kau., 155 miles; Logan to
Lenora, Kan., 25 miles; Downs, Kan., to Ball City. Kan., 24 miles; Yuma,
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten¬
sion of the Central Branch Uniou Pacific, which leased it in 1879 for 25
years, and guaranteed the bonds. The road is controlled, and the whole
system is virtually owned by Union Paciflo, but operated by Mo. Pac.
Stock, $1,522,400 (p±r $100), of which U. P. and C. P. own $920,300.
Rental is $254,370 per annum.

Atchison Jewell Co. Sc West.—Jamestown, Kan., to Burr Oak,
Kau., 34 miles. Under same auspices and control as Atchison Colorado
& Pacific. Stock,$202,800, of which Central Branch Union Paciflo owns
$105,000. Rental is $34,000 Der annum.

Atchison Topeka Sc Santa Fe.—(See Maps.)—Line op Road —
A complete detailed statement ot the lines of road operated on Deo.
31. 1886, was given iu the Chronicle, V. 44, p. 586. The totals of the
different systems are as follows: Atchison, 1,895*50 miles; Southern
Kansas, 630*30 miles—total, both systems, 2,526 miles; Chicago Kan¬
sas & Western, 401*23 miles; Souora, 350:19 miles; roads owned jointly
with other companies (one-half of 192*08 miles), 96*04 miles: total,
3,373*26 miles. The results on all these systems (except the Chicago
Kansas A Western, under construction in 1886) are included in the
Atchisou Topeka A Santa Fe report. In addition to the above, the
Atchison Company owns exclusively the Gulf Colorado A Santa Fe RR.,
847*30 miles, aud is part owner of the California Southern RR., 210*61
miles, and the Atlantic A Pacific RR., 917*75 miles. The operations of
these three roads are, however, kept entirely distinct from those of the
other systems aud are not given iu the Atchison’s reports. The roads
may be summarized as follows: Operated directly (Atchisou Topeka &
Santa Fe arid Southern Kansas), 2,526 miles; operated indirectly, 8 47
miles; owned and partly owned, but operated by separate companies.
1,975*66 miles: grand total, 5,319 miles. (In 1887 about 1,700
miles of new road were completed in the whole system, including G. C.
A S. F. RK.) The California Southern gives a through route to the
Pacific coast at San Diego, via the Atlantic & Pacific RR. The Gulf
Col. A Sauta Fe road was bought iu April. 1886.

Organization, Leases, Ac.—The A. T. A S. Fe. Co. was incorporated
March 3, 1863, and includes the Atchison A Topeka RR.. incorporated
Feb. 11,1859. The land grant was received by Act of Kansas Feb. 9,
1864. The main line of 471 miles was opened Dec. 23, 1872. The
whole system outside of the main line is nominally under different cor¬
porations, of which the ownership is vested iu the A. T. AS. F., and the
roads also leased to that Co., and interest on the bonds usually paid as
rental. The Southern Kansas aud the Sonora systems are not leased,
but are controlled by ownership of the stock.

In Aug., 1884, an agreement was made for the oontrol of the Mojave
Division of the Southern Pacific and a right for traffic over theSoutnern
Pacific to San Francisco. In 1886 the Atlantic A Pacific 1st mortgage
bond iaterest was reduced to 4 per cent and the bonds guaranteed one-
half each, severally but not jointly, by the Atchisoa and San Francisoo
companies. See Atl. A Pac. and St. L. & San Fran, in this Supplement. ~

In April, 1886, the G. C. A S. F. was purchased by the Atehisou Com¬
pany by the exchange of G. C. & S. F. stock for Atchisou stock, $8,000,-
000 in all. See official circular, V, 42, p. 630.

The fiscal year ends December 31.
Stock and Bonds—The stock has been increased rapidly to present

figures for the acquisition of the auxiliary lines and by way of stock
dividends. In August, 18 *47, there was offered to stockholders
$10,000,000 new stock at par, raising the whole stock to $75,000,000
as above when all issued. Dividends have been—in 1879, 3 percent;
in 1880, 8^; in 1881, 6 cash and 50 stock; from 1882 to 1886, in¬
clusive, 6 per cent, aud in 1887 64 per oeut. The range in prices of
stock in Boston was—in 1881, 92cp1544; in 1882. 7878®961s; in 1883,
78»864; in 1894, 59^980; in 1885. 634a>894; in 1886, 797a»100;
in 1887, OO^allO^; in 1889 to March 23, inclusive, Ol^OO^.

Such bonds as are held in the company’s treasury, or leased line bonds
held as collateral for any of its own bonds given above, are not included
in the above amounts outstanding. The land grant bonds receive the
proceeds of land sales in payment of Interest and principal.

The sinking fund 5 per cent bonds due Sopt. 1,1920, are plain bonds
(not iportgage) aud partly secured by deposit of $630,000 plain bonds
of Kansas City Topeka A Western RR. Sinking Fund is 1 per cent pec
annum, with which bonds are drawn at 101.

The 44 per cents due October, 1920, have $1,650,009 of the 6 per
cent mortgage bonds of the Rio Gr. Mex. A Pac. and $500 000 of the
RioGr. A El Paso roads as security, the sink. fd. being 14 P et. per an¬
num, rising to 34 by 1910. with which bonds are bought ortlmwu at par;
registered bonds for $5,000 issued for coupon bonds, and are not re¬
deemable till after coupons.

The 6 per ceut bonds due Dec. 1,1911, have as security 1st or 2d mort.
bonds of a number of the proprietary or controlled railroads, at not
over $25,000 per mile, deposited in trust as collateral; they are re¬
deemed at 105 by the sinking fund, which is 1 per cent per annum till
1891 and 2 per cent thereafter; registered bonds for $5,000 Issued for
coupon bonds cannot, be redeemed till afeer coupon bonds. V.46, p. 386.

The 5 per cent bonds, due April 1, 1909, aro secured by the N. Mex.
A So. Pae. 1st mort. 7s.

The collateral trust bonds of 1887 are direct bon is of the Atentson,
company, against which aro deposited in trust the bonds of branch lines
constructed in California and Colorado, not exceeding $25,000 per
mil-'. Boat. Safe Dep. & Trust Co., trustee. See V. 44, p. 245; V.46, p.385.

Tiie bends on Chicago property are secured on terminals, Ac., in
that city.

Interest on the Sonora RR. in Mex. (262 miles) 1st M. bonds is guaran¬
teed ; these bonds are at $20,000 per mile, of which $3,000 per mile are
owned bv the A. T. A S. F. Co.

Tne California Southern lat mortg. bonds are guarantee 1 (by endorse¬
ment on the bonds) as per the agreement of reorganization for that
company made in 1885. The first coupon on the income bonds was
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In tbese Tables,
DESCRIPTION.

Miles
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Road.

Date
of

Bonds

Size, or
par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princl
pal,When Due.
Slocks—Last
Dividend.For explanation of column headings, Ac., see notes

on first page of tables.
Rate per

Cent.
When

Pay’ble
Where Payable, and by

Whom.

Atch.Top. d£ S.Fe—(Continued.)—
Kan. City Emporia A S..lst mort j f 64 1879 $1,000 $532,000 7 g. J. A J. Boston, North Nat. Bk. July 1, 1909
Cow. Sum.& Ft. Smith, 1st mort ( G’rantee ] 92 1879 1,000 798,000 7 A. A O. do do Oct. 1, 1909
Marion & McPherson, 1st mort..w... [ rental. ] 93 1879 1,000 713,000 7 g. A. A O. do do Oct. 1, 1909
Flor.El Dor.AW.,1st,g. ($10,000 p.m.) J [ 26 1877 1,000 775,000 7 g. A. A O. Boston. Nat. B.N.A?mer. Aug. 1, 1907
Wichita & Western—1st mortgage coup 45 1884 1,000 761,000 6 J. A J. do do Jan. 1,1914
KingmanPratt& West.,lstM..gu.($15,0OOp.m ).c* • • • • .... .... 500.000 6 J. A J do do July 1, 1916
Leav.Top.A S. W.—1st m., *3guar.byAt. A *a byUn. P. ,46 1882 1,000 1,380.000 4 g. J. A J. Boston, Am.L’nATr.Co. July 1, 1912
N. Mexico & So. Pac.—1st M., gold, guar, rental.. 372 1877 1,000 4,425,000 7 g. A. A O. Boston, Everett Nat.Bk. April 1, 1909
Sonora, 1st, mort., gold, interest guaranteed 262 1880 1.000 4.050,000 7 g. J. A J. Boston, Nat. Revere Bk. Jan. 1, 1910
Cal. So., gold, guar.by A.T.AS.F. (drawn at 312)c* 210 1886 1,000 2,106,000 6 g. J. A J. Boston and New York. Jan 1, 1926

Income bonds .... 1886 1,000 3,505,000 6 M. A 8. 2d coup, paid Mar.. ’88. March 1, 1926
Chic. Kan. A West., 1st, g, guar, by A.T.& S. F..c* 450 1886 100 &c. 12,758,000 5 g- J. A D. Boston, Office of Co. June 1, 1926

do inc. bds.. non-cum.($7,000 p. m.) .c* 450 1886 100 Ac. 6,379,000 6 May 1 do do June 1, 1926
Cbic. Santa Fe & Cal., 1st mort., gold, guar..c\fcr .... 1887 l.OOOAc 13,500,000 5 g- J A J N. Y., Hanover Nat. Bk. Jan. 1, 1937
Southern Kansas—K.C. Law. & So., 1st mortgage 185 1879 500 Ac. 2,940,000 6 A. A O. Boston, Nat. Union Bk. Apr. 1, 1909

So. Kansas & West.—1st mort., (drawn at 110). 139 1880 1,000 1,632,000 7 J. A J. do do Jan. 1, 1910
Sumner Countv RR.—1st mortgage 18 1880 1,000 203.000 7 M. A 8. do do Sept. 1, 1910
Ottawa & Burlington RR.—lsfmortg 42 1881 1.000 500,000 6 A. A O. do do April 1. 1909

S. Kan.(Gulf Divis.)—1st, g’ld,guar.by A. T.A S.F. 350 1886 100 Ac. 4,336,000 5 g- M. A S. do do Sept. 1,1926
Income bonds (not cumulative) $4,000 per mile) .... 1886 100 Ac. 1,480,000 6 May 1 do do July 1, 1927

Southern Kansas in Texas, 1st mort., gold, gnar.. .... 1886 100 &c. 1,583,000 - 5 g. M. A S. do do Sept. 1,1927
AUantadt Charlotte—Stock(5p.c.rent’l Ricli.& Dau.) 269 .... 100 1,700,000 2*« M. A S. N.Y. Central Trust Co. Mar. 6, 1888

New pref. mort 265*3 1877 1,000 500,000 7 A. A O. do do April 1,1897
Mortgage bonds 265*3 1877 1,000 4,250.000 7 J. A J. do do Jan. 1, 1967
Income nonds (not cumulative) r .... 1880 500 750,000 6 A. A O. do do April 1,1900

Atlanta <t West Point—Stock 80 .... 100 1,232,200 3 J. A J. Atlanta, Ga., atTreas’y. Jan. 10, 1888
Debenture certificates .... 1881 .... 1,232,200 6 J. A J. do do July, 1891

Atlantic & Danville—1st mortgage 55 1887 . . - - . 923,000 6 A. A O. N. Y.. Park Nat. Bank. Oct. 1, 1917
Atlantic<e Pac.—A.& P. guar, trust bonds, gold....c* 927 1887 1,000 17,604,000 4 g- J. A J. N. Y., Mercan’ Trust Co. Jan. 1, 1937

Incomebds., non-cum’tive, W. D. ($18,750 p.m.)c* 640 1880 50 Ac. 12,000,000 6 A. A O. Boston. Oct. 1, 1910
1st RR. & land gr. bonds on Cent. & Mo. Div—c* .... 1871 500 Ac. 1,189,905 6 M. A N. N.Y.,8t. L. A S.’F RROf. Nov. 1, 1891
1st land grant bonds on Central Div.. cum c* 112 1871 500 Ac. 796,629 6 At Mat. do do Nov., 1901
Incomebds., Cent. Div.,non-cum. ($18,750p.m.)c* 112 1882 1,000 l,5'23,000 6 J. A D. Boston. June 1, 1922

£

paid September, 1887, and the second March, 2888. Sinking fund of
$25,000 per year retires the first mortgage bonds at 112.

The Wichita A Western, Wichita to Collison, Kan., 100 miles, is owned
Jointly with the St. Louis & San Fran., but bonds are not guaranteed.

The Kingman Pratt & West. RR. bends are guaranteed by the W. &
W.; the road is an extension from Kingman towards Dodge City.

The Lear. Top. & So. RR. bonds at 4 per cent are guaranteed one-half
by the A. T. AS. Fe, and one-half by the Union Paciflo.

The Chicago Kansas A Western stock ($10,000 per mile) is held by the
A. T. AS. Fe, and the first mortgage bonds, at $14,000 per mile, are
guaranteed by the latter company, and these, with the income bonds at
$7,000 per mile, were issued as per the circulars in V. 43, p. 59 , V. 44,

». 245. The roads covered by these bonds are about 900 miles of branch
ines in Kansas constructed In 1886 and 1887.
The Chicago Santa Fe A California Railroad is the company in Illinois

and Iowa forming the connecting line from Kansas City to Chicago,
about 4 50 miles—Kansas City to Fort Madison, la., on Miss. River,
about 200 miles, then to Pekin, Ill., about 160 miles, and then over Chi¬
cago A St. Louis (purchased) 90 miles. Its bonds, ($35,000 per mile) are
guaranteed by the Atchison, and are a first lien on all but 9o miles, on
which theie is a prior mortg. of $1,500,000, for which bonds of this hsue
are held toretiie them at maturity. Trustee of moitgage is Boston Safe
Deposit A Trust Co. of Boston. See V. 44, p. 148.

The Southern Kansas Gulf Division and the Southern Kansas in
Texas first mortgage bonds were issued as per circulars in V. 42,
p. 462, V. 43, p. 431. The bonds are guaranteed, principal and
interest, by the Atchison Topeka & Santa Fe. The Gulf Division bonds
cover tne road from Arkansas City south through Indian Teriitory
towards Denison, and a’so the branch from Kiowa on the Kansas
border southerly to Wolf Creek and the Texas border (in the Panhandle).
The Southern Kansas Railroad in Texas was organized to build that part
of the line in Texas, and on both lines the bonds are at $16,000 per mile,
guaranteed by Atchison. The income bonds issued by the So. Kansas
Gulf Division are at the rate of $4,000 per mile and not issued till these
two divisions are completed.

Land Grant.—The lands are practically sold out. Land sales in 1886,
347,322 acres for $848,839, being an average of $2 44 per acre; assets
Dec. 31,1886, $1,343,817 contracts and interest on contracts, and 1,391
acres yet unsold.

Operations, Finances, Ac.—From Jan. 1 to Dec. 31 in 1887 (12
mos.), gross earnings were $18,461,366 on 2,622 miles, against $15,984,-
387 on 2,420 miles in 1886; net, $8,604,075, against $7,863,351.

The report for 1886 was in the Chronicle, V. 44, pp. 583 and 586.
Earnings and operations and income account were as follows, these

statistics embracing the Atchison Topeka & Santa Fe and Southern
Kansas systems combined, but nothing of the Sonora, Atlantic A Pacifio,
or roads owned jointly, although the interest on Sonora bonds is
deducted here:

OPERATIONS AND FISCAL RESULTS.
1884.

Miles operated 2,374
Operations—

Passengers carried one mile....135,412,096
Rate per passenger per mile— 2*648 cts.
Freight (tous) carried one mile.634,711,316
Rate per ton per mile 1*882 cts.

Earnings— - $
Passenger 3,583,018
Freight 11,946,453
Mail express, Ac 762,412

Total gross earnings 16.291,883
Operating expenses—

Maintenance of way, Ac........ 2,861,236
Maintenance of equipment.... 1,461,896
Transportation expenses 3,560,610
Miscellaneous 670,856
Taxes 421,378

Total operating expenses 8,975,976
Net earnings 7,315,907
P. £t. of op. expenses to earns.. 55*09

INCOME ACCOUNT.

Receipts— 1884.
Net earnings $7,315,907
Rentals, dividends, Ao 28,488
Other receipts 142,014
From land grant trusts 183,281

Total income 57,674,690
Disbursements—

Rentals paid • $37,093
Int. on At.T.AS. F.andSo. K.bds 1,812.544
Interest paid as rental 866,655
Interest on land bonds 188,281
Interest on Sonora bonds
Int. on Leav. To A So. W. bonds.
Dividends 3,414,736
Rate of dividend (6

1885.
2,397

1886.
2,526

149,999.427 176.810,489
2*593 cts. 2*277 cts.

607,753,550 687,399,093
1*789 cts. 1*615 cts.

3,889,411
10,873,621

808,363

4,026,005
11,100.967

857,335

15,571,395 15,984,307

2,280,291
1,409,732
3,777,357

388,393
459.194

8,314,967
7,256,428

53*40

1885.

2,186,767
1,395,719
4,128,340

410,129
492,956

8 JU3.911
7,370.396

53*89

1886.
$7,256,428

28,012
149,743
180,188

$7,370,396
33.785

62 ‘,859
170,633

$7,614,371 $8,198,673

$25,500 $20,409
1,980,664 2,004.679

854,930 829,499
190,188 170,633
283,500 283,500

27,t 00
3,414,786 3,738.478

(6) (6)

1884.
8inking funds $269,716
Paid t,o other roads 241,677
Miscellaneous

1885.
$299,525

46,093
25,000

1886.
$311,340

73,227

Total disbursements $6,830,707 $7,110,186 $7,459,356
Balance, surplus $843,983 $504,185 $739,317
-(V. 44, p. 21, 59, 60, 148, 245, 362, 400, 466, 551, 564, 583,585.
58H, 627; V. 45, p. 52, 142, 180, 271, 340, 400, 472, 564, 612, 819; V«
46, p. 102. 133, 319, 353, 381, 385, 386.)

Atlanta Sc Charlotte Air Line.—Owns from Charlotte, N. C., to
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold
under foreclosure Dec. 5, 1876, and the existing corporation was formed
Feb. 27, 1877. On March 26, 1881, tne road was leased to the Rich. A
Danv. for 99 years at a rental of $462,000 per year, equal to the interest
on debt and 5 per cent on stock; if gross earnings of A. A C. A. L.
exceed $1,500,000, dividends to be 6 per cent; and if they exceed
$2,500,000, 7 per cent. In 1886-7 gross earnings $1,202,598.

Atlanta Sc West Point.—Owns from East Point, Ga., to West
Point, Ga., 80 miles; leased, 6*s miles; total operated, 36*3 miles. In
April, 1881, a controlling interest in the stock was purchased for the
Central Georgia, and a stock dividend of 100 per cent was afterward
declared iu debenture certificates. Gross earu’s in 1836-87. $39 4,640: net,
$160,586; surplus over dividends and interest, $12,72 4; iu 1885-86,
gross, $397,259; net, $138,001. (V. 45, p. 142.)

Atlantic Sc Danville.—In progress from Noifolk to Danville, Va.
there to connect with the Richmond A Danville. In operation—Clare¬
mont to Bellfleld, Va.. 55 mi'es. The towns subscribed to capital stock
Stock authorized is $2,500,000; outstanding, $800,500; par, $50.

Atlantic Sc Pacific.—This corporation was chartered by Act of Con¬
gress July 27,1866. The Western division is from Isleta, near Albuquer¬
que, on At Top. A Santa Fe, to Big Colorado River, 560 miles, with
Gallup Junction branch, 4 miles. At Big Colorado River it meets the
line to Moiave, Cal. (242 miles), leased by this Co. in 1884 from the
Southern Pacific of Cal. The Cal. Southern gives a through route to
San Diego on the Pacific coast. It leases also A. & P. Junction to
Albuqueique N. M., 13 miles; total operated. 819 m. Also the Central
Division is finished from Seneca, Mo., to Sapulpa in the Indian Ter¬
ritory. 112 miles, and operated by the St. Louis A San Francisco Rail¬
way Co.

By the “ tripartite” agreement of Jan. 31, 1880, the Ateh. Topeka A
8. F. and the St. Louis &£. F. guaranteed 25 per cent of the gross earn¬
ings over their lines to pay coupons, and large advances were made to
the A. & P. by both those companies. In Oct, 1886, the plan was made
to exchange the A. A P. first mort. bonds for the new 50 year 4 per cent
bonds due in 1937, guaranteed severally (but not join lv) by the two
companies, each company guaranteeing one-half of each bond. (See
V. 43, p. 571, 559, 607.) Stock authorized is $100,000,000, and
issued $74,810,300 (par $100), of which $51,302,600 is owned r>y the At.
T. A S. F. and the St. Louis A 8. F. companies equally, and deposited
in trust tor thirty years. The stock is classed thus: Western Div., com.
stock, $54,750,000; Cent, and Mo. divs., com stock, $3,665,300; pref.,
$ll,395,0n0. The old pref. stock has no preference over the A. & P.
Western Division stock.

The Southern Pacific sold the 242 miles of road from Mojave to The
Needles, on the Colorado River, to the A. & P. Company for $7,271,-
100, payable in A. A P. 1st mortgage bonds, issued on said 242 miles,
to amount of $1,059,250 and $1,211,850 in cash. Until clear title
to this piece of ro id is given, the A. & P. takes possession and pays
6 per cent per annum on the $7,271,000. The same negotiation gave
a right by contract to run through trains to San Francisco over the
Southern and Central Pacifio lines on payment of rental either on a
mileage basis or at 3 per cent per annum ou $40,000 per mile. See V. 39,
p. 208; V. 40, p. 50.

The land grant claimed under the old A. A P. charter of July, *66, is
25,600 acres per mile in Territories and 12,800 acres in States. On
the West. Div. upards of 18,000,000 acr s in New Mexico and Arizona
have been earned by construction, and in the Indian Territory 2,600,000
acres more, the best of these lands being well adapted for grazing. The
proceeds of sales of the company’s lands have so far been applied to pay¬
ment of interest on A. A P. bonds or the lands have been p'edged and
conveyed in trust to the Atchison and San Francisco companies, and
nearly 6,000.000 acres have been so disposed of. For statement as to
land sales, Ac., up to Jan. 1,1887, see Chronicle, V. 44. p. 751. A
map or the laud grant was published in the Chronicle, V. 36. p. 468.

Gross earnings in 1886 were $1,624,649; defloi1; under operating ex¬
penses, $41,3n4; received from A. T. A S. F. RR. Co. and St. L. & 8. F.
R’y Co., to be repaid, $295,000. (V. 44, p. 21, 22. 148, 544,, 751; V. 45,
p. 340, 368, 612; V. 46, p. 288.)

Atlantic A: St. Lawrence,—Owns from Portland, Me., to Island
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August 5,1853, at a rental
equal to bond interest and 6 per cent on stock. There wore Sept. 30,
1887, $308,COO bonds to city or Portland, provided for by accumula¬
tions of sinking fund. The Grand Trunk RR. holds the 2d and 3d
mortgage bonds. $2,213,000, overdue. The stock of $5,484,000 is
mostly £, with dividends payable in London. In year ending Sept. 30,
1887, gross earnings were $1,076,682; net, $257,395.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

151 .... $100 $5,484,000 3 M. A S. London and Portland.
53 .... 100 1,032,200 J. A D. Savannah.
80 1880 1,000 372.000 6 J. A J. Phila. .F.Ins.Tr. AS. Dep.1,783 .... 100 14,792,566 4 M. A N. Baltimore. Office.

.... .... 100 5,000,000 3 J. A J. do do

.... .... . . . . 578,000 4 J. A J. do do

.... 1853 .... 1,710,000 4 A. A O. do do

.... 1870 '

• • • • 1,069,588 6 g. M. A S. Lond’n.BaringBros ACo
-

.... 1855 .... 2,575,000 6 J. A J. Baltimore . Office.
411 1872 £100 6,872,012 6 g. M. A 8. London,J.S.MorganACo
421 1874 £200 8,072,096 0 g- M. A N. do do
....

'

1875 .... 520,000 6 J. A J. Baltimore . Office.
263 1877 £200 7,744,000 5 g. J. A D. Lond., Baring Bros. ACo.
104 1879 4,000 3,000,000 6 A. A O. Balt. A N. Y., D. M ACo.

1878 366.000 6 J. A J.
.... 1887 1,000 2,( 00,000 4Vg. J. A J. Balt., Merc. Trust Co.
.... 1883 £200 11,616,000 41* g. A. A O. London, Brown, S. A Co.150 1885 1,000 10,000,000 5 g. F. A A. New York Agency.
.... 1886 1,000 4,500,000 5 g. J. A D. Phila., Solicitors’ Co.
.... 1887 1,000 7,500,000 5 g. F. A A. New York Agency.

1^ 1871 1,000 - 1,500,000 6 g- J. A J. London or Baltimore.
90 1871 1,000 3,000,000 6 g- A. A O. Baltimore , Office.
92 1875 1,000 2,000,000 6 J. A J. do do

130 . . . . 50 5,000,000 21* on pf J. & J N.Y., Gr’nd Cent. Depot129 1886 1,000 5,000,000 4 g- J. A J. N. Y., Kuickerb’r Tr. Co.
.... 1887 250 Ac. 262,500 5 M. A 8. do do

52 1880 .... 220,000 7 J. A J. N. Y. St. L.A.AT. H. RR.
52 1880 .... 330,000 6 F. A A. do do
56 1866 1,000 1,030,000 8 A. A O. do do
25 .... 50 550,000 5 Dec. Phila.. 105 8.4th street.

.... 1873 500 250,000 7 J. A J. do do

.... 1875 1,000 100,000 6 F. A A. do do
1883 500 Ac. 189.000 6 A. A 0. Phil.Cuar.F.AS.Dep.Co.

DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Atlantic & St. Lawrence.—Stock, 6% rental G’d Tr*k
Augusta dt Savannah.—Stock, 7% rental Cent. Ga..
Bald, Eagle Talley—Gen’l mort.,(s. f. $4,000 per yr.)
Baltimore <& Ohio—Stock

Preferred stock
Loan due in 1880, extended
Loan, 1853, extended in 1885

do 1870 sterling, £800,000, sink, fund
Baltimore loan, 1855-90, sink, fund
Sterling mortgage, sinking fund

’ 8terling mortgage, sinking fund
Purchase of Connellsv. RR (payable $40,000 y’ly)
Loan,ster.,(s.f.£7,500) (B.O. ACli.bds collat’l)
Bonds (Parkersburg Branch bonds collateral)....
Bonds to State of Maryland .T.
Car trust loan ($2,500,000) gold c.
Sterling mortgage on Philadelphia Branch
Bonds, gold (Pittsb. & Connellsville b’ds collat’l).
Mort. on Schuylkill R. East Side RR., gold (guar.)
Consolidated mortgage (for $29,600,000), gold.c*

Baltimore <6 Potomac^-lstM (tunnel)g.,s.f. lp.c..c+
1st mort., road, gold, s. f. 1 per cent c*
2d mortgage, income, road and tunnel r

Beech Creefc-Stock ($1,300,000 is pref.)
1st mortgage, gold c
Car trust loan, drawn at 100

Belleville<£El Dorado— lst(int.guar.St.L.A.AT.H c)
2d mortgage

Belleville A South. III.—lstM. (int. & s. f. guar.)., .c*
Bells Gap.—Stock

1st mortgage. c*
Extension 1st mortgage c*
Consol, mort. (for $550,000) c*

Bonds—Princi¬
pal,When Due.

Stocks—Last
Dividend.

March, 1888
Deo., 1887

Jan. 1, 1910
May 1, 1887
Jan., 1888
At will.

Oct. 1, 1936
Mar. 1, 1895

1890
Mch. 1, 1902
May, 3 910
1888-1900

June 1, 1927
April 1, 1919
July 1, 1888

10 p. o. yearly
April 1,1933
Feb. 1, 1925
Dec. 1, 1925
Feb. 1, 1988
July 1, 1911
April 1, 1911
Jan. 1, 1915
Jan. 16, 1888
July 1, 1936

$37,500 p.ann.
July, 1, 1910
Aug. 1, 1920
Oct. 1, 1896

Dec. 31, 1887
July 1, 1893
Aug. 1, 1905
April 1. 1913

Augusta Sc Savannah.—Owns from Millen to Augusta, Ga., 53
miles. Leased in perpetuity to Central of Georgia for $73,000 per
annum Has no bonded debt.

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhavon,
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 21* miles;
Bnowshoe to Sugar Camp, 261* miles; total operated. 80 miles. Opened
December 7,1864, and leased to Pennsylvania Railroad Company for 99
years. The branch is the property of the lessors. Rental, 40 per cent
of gross earnings. Sinking fund draws $4,000 bonds at par April 1 each
year. Gross earnings in 1885, $163,156; net, $231,719. Gross in 1886,
$103,529; net, $208,427. Stock is $935,000 (par $50), ot waich Penn.
RR. owns $468,350. In 1886 and 1887 paid 10 per cent.

Baltimore Sc Ohio—(See Map).—Line of Road—The B.& O. system
embraces roads in Md., Va., Penn., Ohio, Ina. and Ill., which are clearly
shown on the accompanying map. Bv means of the Cincinnati Washing¬
ton & Balt, via Parkersburg, the road has a direct route to Cincinnati.
TheB, AO. mileage is: Main stem, Baltimore to Wheeling, 379 miles;
Washington Branch, Relay to Washington. 31 miles; Parkersburg branch,
Grafton to Parkersburg, 104 miles; Harpers Ferry to Harrisonburg, 102
miles; other branches, 141 miles; total. 757 miles; Central Ohio division,
Bellaire to Columbus, i 37 miles; Lake Erie division, Newark to Sandusky.
116 miles; Chicago division, Chicago Junction to Chicago, 271 miles;
Pittsburg division, Cumberland to Pittsburg, 150 miles, and branches,
94 miles, total, 244 miles; Wheeling A Pittsburg division, Glenwood to
Wheeling, 66 miles; Straitsville division, Newark to Shawnee, 43 miles;
Philadelphia Division, Canton to P. & R. jm otion and branches, 122
miles; total operated, 1,758 miles. The Baltimore A Ohio Philadelpuia
branch, connecting with the Balt. & Philadelphia RR., makes a line
from Halt, to Pliila., and thence via the Schuylkill Valley & East Bide
RR. to a connection with the Pliila. A Read, lines to Bound Brook,
N. J. Thence the proposed route to Staten island.

Organization, Leases, &c.—The corporation was chartered in Mary¬
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened
May 24, 1830. The company was assisted by loans from the City of
Baltimore. This company guarantees bonds of the Staten Island Rapid
Trausit Co., with which company it has an agreement for terminals.
<See S. I. Rap. Tr.) The B. AO. Telegraph Co. stock owned by the B. &0.
Railroad Co. was sold out to Western Union for $5,000,0 >0 Western
Union stock at par and a rental of $80,000 per year for fifty years.
The B. & O. Express was sold in Sept., 1887, to the U. 8. Express Co.
The B. & O. Railway Co. had a nominal surplus to credit of income
account Sept. 30, 1887, of $48,033,720.

Stocks and Bonds—The pref. stock carries 6 per cent dividends only.The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in
1879, 4 stock and 4 cash; 1880, 9; in 1881,1882, 1883, 1884 and 1885,
10; in 1886, 8; in 1887,4. Range in prices of common stock in Baltimore
In 1881 was 1832)210; in ’82, 1902202; in ’83, 192^2205; in ’81, 167
•199; in ’85, 166^2185; in ’86,1502191; in ’87, 1042180; in ’88, to
March 23, inclusive, 802106^a.

The Baltimore & Ohio direct bonds of 1879 on Parkersburg
Branch are secured by deposit of mortgage on that road. The sterling
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har¬
rison Garrett, trustees, and scoured also by pledge ofC£ 1,000,000 1st
mort. bonds of the Balt. A Pliila. RR. (Md. State line to Phila.) The
bonds of 1877, due 1927, are secured by the mortgage bonds of the B.
O. & Chic, roads deposited as collateral. The B. A O. bonds of 1885 are
eecared by $10,000,000 2d consol, bonds of Pittsburg & Connellsville
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds of
the Schuylkill Val. A East Side RR. are guaranteed by B. & O.; the
Pennsylvania Co. for Insurance on Liv^s. Ac., is the trustee.

Of the consolidated mort. for $29,600,000 (viereautile Trust A Deposit
Co., Trustee), coveringthe whole property of the Co., $21,423,009 bonds
are reserved to retire oou Is of six prior mortgages, and $8,177,000 may
be substituted for bends in the siuking funds. V. 45, p. 308.

Operations, Finances, Ac.—After having paid dividends regularlyfor many years the company passed the November, 1837, dividend on
common stock. The syn licate transaction in September. 1S87, by
which $5,0 JO,000 of consolidated 5 per ceut bonds and $5,000,0.>0 of
preferred stock were proposed to pay off floating debt, was reported
lathe Chronicle, V. 45, p. 394. 363. and the financial statement at
length was on p. 8 44. But in Jan.. 1338. the company declined to vote
for the iss le of the pref. stock, and the syndicate simply held Its collat¬
eral for the money advanoed.

Fiscal year ends 8 *pt. 30. The annual report for the fiscal year end¬ing Sept. 30. 1887. was in the Ciiuoxiclb of Nov. 26.
The general trattto in four years past is showuby the following tableof tonn ige carried :

1881-84. 1331-35. 1335-36.
3,263,521 3, 4S7,170 3,973.413

439,912 443,54 4 439,36L
2,157,696 2,00 1,932 2,427,233

966,153 909,591 1,329,631

Goal and coke carried —

, On main stem (tons)...
Of which for Co.’s use

On Pittsourg Div
On Trans-Ohio Divs ...

On Philadelphia Div...

1386-37.
4,209.477

553,114
2,137,229
1.163,857

36 3,015

Total 6,392,677
Carried to Baltimore—

Flour. bbls. 717,258
Wheat bush. 6,415,550
Corn bush. 3.472,910

6,100,746 7,430,367 7,373,603

TOtkindfaln' “fall188384' 1834'83- was-ss. 1380-87.bu8& 11,553,052 13 043 25« i «> „00\ ™ id^3.258 13,718,428 12,977,035
43,220
76,103

Live stuck. tons, 82,187 67,890 70,220Lumber ...tons, 107,398 86,560 92,831Through merchandise—
East and West....tons. 2,275,252 2,333,147 2,731,119 3,537,207In 1836-87 the net balance over all charges was $36,258.The gross and net earnings of the main stem and its branches and of theother divisions for the last fiscal year, as compared with 1885-86, were:

,—Earnings, 1885-86.—, /—Earnings, 1886-87.—*Gross. Net. Gross. Net.Main stem. etc......... $9,846,613$4,026,366 $11,201,348 $4,343,343Washington Branch... 325,320 234,506
Parkersburg Branch... 663,044 161,347
Central Ohio Division. 1,270,476 478.521
Lake Erie Division.. .. 1,013,014 309,711
Chicago Division 2,093,568 269,916
Pittsburg Division 2,430,035 842,421
Wheeling and Pitt. Div. 446,259 13,450
Philadelphia Division. 114,767 15,246
New’k Somerset A St’le .214.291 35,208

380,400
676,830

1,283,526
1,080,463
2,070,033
2,599,074

291,561
88,957

530,364
291,868

81,122
1,004,264

465,610 def 18,930
718,741 def. 76,220
183.010 2,575

Totals $18,422/437 $6,386,694 $20,659,035 $6,538,904Results on all lines in five years have been:
Years. Gross Earnings.1882-83 $19,739,8371883-84 19,436,6071884-85 16,616,6421885-86. 18,422,4371886-87 20,659,035

Operating Expenses.
$11,034,014=55 89 p. c.

11,676,307=6007 “
10,973,585=66 03 “
12,035,743=65-33 “
14.120.161=68 34

766.163
3,200.025
8,383,859

- 752,150
3,437,159
9,474,2 75

1.274 542
6,600.027
5,223,770

Net Earnings.
$8,705,823

7,760,300
5,643,057
6.386,695
6,538,904-(V. 44, p 89, 343,400,433; V. 45. p. 13, 52. 112, 178, 304, 368,473 .509, 64 L, 664, 692, 703, 805, 819, 824, 855; V. 46, p. 3 02, 319, 344.)Baltimore Sc Potomac.—Owns rrom Baltimore. Md., to 8outbEnd Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49miles ; total, 92 miles—including tunnel in City of Baltimore. The road

is controlled by the Pennsylvania Railroad Co., and first mortgage bondsguaranteed by Pennsylvania and Northern Central. Capital stock,$3,553,250 (par $50), of which Penn. RR owns $1,541,100. In 1886,gross earnings, $1,345,878; net earnings, $513,016; interest charge,$283,762; surplus $228,885. In 1887, gross earnings, $1,447,332; net. "$538,955; surplus over charges, $251,842. Income bonds wholly held
by Penn. RR. Co. From Jan. 1 to Feb. 29, 1888 (2 months), gross earn¬
ings were $236,447, against $217,655 in 1887; net, $84,553, against
$63,800.

Beech Creek.—Jersey Shore. Pa., to Gazzam, 104 miles* branches
to Phillipsburg, to mines, Ac., 26 miles; total, 130 miles. This is suc¬
cessor to the Beech Creek Clearfield A S. W. reorganized |in |1886. The
car trusts are not in form of obligations of the company. Iu 1887 grossearnings were $786,823; net, $373,193; surplus, over fixed charges,$130,847; dividend (5 pjr cent) on pref. stock, $ >5,0 0. Wrn. A.
Wallace. Clearfield. Pa.. Pres. (V. 4 4, p. 332, 459; V. 45, p. 13, 203.)

Belleville Sc El Dorado.—An extension of Bellev. A So. Ill, fromDu t^uoin to El Dorado, 52 miles, and leased, 1887, for 985 years to St. L.
Alt. a T. H. Rental 30 per cent of gross earnings up to $2,500 per mile,and 15 per cent on all above that amount. Rental received for 1884,
$15,171; for 1885, $15,463; for 1886, $15,707; for 1887, $15,400.
Stock. $1,000,000 ; par $100.

Belleville A Southern Illinois.—Owns from Belleville, Ill., to
Duquoiu, III., 56 miles. Leased for 9:»9 years to the St. Louis Alton A
Terre Haute Railroad Co. Leaso rental 40 per ceut of gross earnings
up to $7,000 per mile (except on coal, Ac.), 30 per ceut above $7,000 and
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile.
Rental for 1884, $158,799; for 1885, $157,917; for 1886, $166,108 ; for
1887, $178,837. Interest on bonds, and siuking fund $5,000 per year,
guaranteed by lessees. Bonds cannot be drawn for sinking fuud. Com¬
mon stock. $ 430,000; prof. 8 per cent stock, $1,275,000, non cumula¬
tive; par $100. Dividends ou preferred stock past seven years have
been 63* in 1887; 5 in 1886; 5 in 1885; 5^in 1884; 6^ in 1883; 5*a
in 1882; 41* in 1881.

Bells Gap.—Owns Bell wood, Pa., to Irvona, Pa., 26 miles, and
leases for 99 years Clearfield A Jefferson RR., Irvona to Punxutaw-
uey, Pa.. 37 miles; total, 6 4 miles. Gross earnings in 1886-7, $loo,495 ;
not, $82,460; interest paid. $3 2,407; dividends, $27,50 J; sundus. $22,
553. Gross earnings in 188-5 86, $160,252; net. $78,239. Of the consol .

mortgage $450,000 is reserved to retire prior issues. Stocx was in¬
creased in 1883 to $550,000. Chas. F. Berwind, Pres., Philadelphia.

Belvidere Delaware.—Owns troin Treutou, N. J., to Mauunka
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flenungton RR., 12
miles; total operated, 80 miles. Leased to United Companies, and trans¬
ferred to Pennsylvania RR. March 7, 1876, by which oj> catid as their
Belvidere Division, and netearumgs paid over as rental. Poun. RR. owns
must of the 7 per cent consol bonds. Iu Feb., 1885 the Flemlngton RR.
Co. was merged in this. Tbe 1st mort. and new 4 p.c. bonds are guaran¬
teed by the United Co’s. All mortg iges except 1st have sinking fund of
L per oeut, if earned; no bonds druwu. Tu 1887 net earnings were $375,-
182; surplus over c'iarg‘8, $121,221; dividerds (6 per cent), $69,000.
In 1886, uet. $454,252; int.,$263,311. Dividends of 6 per cent are paid.
Canital stock. $1,150.0 JO: par of shares, $50.—(V. 43, p.576.)

Bennington Sc Rutland.—Owns from Rutlaud to Bennington,
Vt., 57 miles; branch. No. Beiiuington to New York State Line, 2 miles ;
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated
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Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.
DESCRIPTION. Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds —Princi¬
pal,When Due.

Stocks—Last
Dividend.

For explanation of column headings, &c., see notes
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Behndere Del.—1st mort. due 1877, ext’d, guar— c 64 1877 $1,000 $1,000,000 6 J. A D. Philadelphia, Pa. RR. 1902
Cons. mort. of 1876, sinking fund, not drawn.. e 67 1876 1,000 1,070,000 7 J. A J. Treasurer. Trenton,N.J. Jan. 1, 1916
Consol, mort., guar, by Un. Co’s A Pa. RR., s. f.. r 67 1885-7 1.000 1.250.0U0 4 Various Philadelphia, Pa., RR. Sept., 1925-27
Flemington RR. M. bds., s. f., 1 p.ct. not drawn.. c 12 1876 1,000 250,000 6 J. A J. Treasurer, Trenton,N.J. Jan. 1, 1916

Benninaton dt Rutland—1st mortgage 59 1877 1,000 475,000 7 M. & N. N.Y., Union Trust Co. Nov. 1, 1897
Berkshire—Stock (7 n. c. perpet. rental Housatonic). 22 m m m m 100 600,000 1\ Q.-J. Stockbridge, Treasurer. Jan. 1, 1888
Boston dt Albany—Stock.. 300 100 20,000,000 2 Q.-M. Boston, Office. Mar. 31,1888

Plain bonds c&r 1872 1,000 5,000,000 7 F. A A* do Feb. 1, 1892
Loan of 1875 c&r 1875 1,000 2,000,000 6 J. A J. do July 1. 1895
Bonds issued to State for its stock r .... 1882 .... 3,858,000 5 A. & O. do April 1, 1902

'Boston Concord dt Montreal—Old pref. stock, guar.. 186 .... 100 800,000 2*fl M. A N. Boston, Office. Nov. 21, 1887
186 10^ 1,000,000

Sinking fiip<l bonds ($624,000) 1858 100 Ac. '202,000 6 J. A J. Boston, Office. Jan. 1, 1889
Consolidated mortgage bonds (for $2,000,000)... 166 1873 200 Ac. 1,947,400 6A7 A. A O. do do Ayrc. 1, 1893
Improvement mortgage bonds 166 1881 1,000 500,000 6 J. A J. do do Jan. 1, 1911

Boston dt Lowell—Stock .. 717 100 5,529,400 3* J. A J. Boston, at Office. Jan 2, 1888
Bonds 1872 . . a • - 1,499,500 7 Various do do 1892 A 1895
Bonds 1876 mmmm 750,000 6 J. A J. do do July 1, 1896
Bonds 1879 mmmm 620,000 5 J. A J. do do July 1, 1899
Bonds Boston A Maine gives 1883 mmmm 250,000 4% M. & N. do do May 1, 1903
Bonds \ a rental guarantee-j 1885 mmmm 500,000 4 M. & S. do do Sept. 1, 1905
Bonds for 99 years. 1886-7 mmmm 1,825,000 4 ..... do do 1906 A 1907
Lowell A Lawr., bonds .... m m m m mmmm 200,000 6 A. & O. do do Oct. 1, 1897
Salem & Lowell, bonds .... mmmm 226,900 6 A. & O. do do Oct. 1, 1898
Nash. A Low., pl’n bds. mmmm 200,000 6 F. A A. Nashua,Second Nat.Bk. Aug. 1, 1893

do do mmmm 100,000 5 J. A J. do do July 1, 1900
Boston dt Maine—Stock... 583 100 7,000,000 5 M. A N. Boston, at Office. N.>v. 15,1887

Bonds 1873-4 500 Ac. 3,500,000 7 J. & J. do do ,Tan.,l893&94
Improvement bonds, sinking fund 1885-7 1,000 2,000,000 4 F. & A. do do 1905,’07 & *37

BostondtN. Y. Air-Line—St’k, pref.(gu.N.Y.N.H.&H.) 54 .... 100 2,983,500 2 A. & O. N.H., N.Y. N.H.&H.Co. Apr., 1, 1888
1st mortgage 0 k 50 1880 1,000 500,000 5 F. & A. N. Y., Lincoln Nat. Bank Aug. 1, 1905

Boston dt Frov.—Stock, 10 p. c. guar. 99 yre.. Old Col 68 .... 100 4,000,000 6 M. A N. Boston, at Office. May 1, 1888
Bonds to purchase branches, coupon or registered 1873 .... 500.000 7 J. A J. do do July 1, 1893

In Harlem Extension in 1870. Since Sept. 10,1877, the Vermont division
as above) operated by the reorganized Bennington & Rutland. Stock,
81,000,000 authorized (par $50), and $502,000 issued. Gross earnings
In 1887 were $244,874; net, $69,291; surplus over interest), $36,041.

Berkshire.—Owns from Connecticut State Line to West Stock,
bridge. Mass., 22 miles. Leased in perpetuity to Housatonic Railroad
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c.,
and for this reason the quarterly dividend due in Oct. is usually omitted.

Boston Jk Albany.—Owns from Boston, Mass., to Albany, N. Y.,
202 miles; numerous branches, 102 miles; leased lines, 86 miles ; total
operated 390 miles. The Boston & Albany was formed (Dec., 1867)
by the consolidation of the Boston & Worcester and the Western raii-
roads. The live per cent bonds of 1882 were issued to the State of
Massachusetts in exchange for 24,115 shares of B. A A. stock held by
the State, and in September, 1883, out of this stock a stock dividend of
10 per cent was made to stockholders. In 1886 another 313 per cent of
Stock was given to stockholders.

From October 1 to Dec. 31 in 1887 (3 mos.) gross earnings were
-82,404,327, against $2,196144 in 1886; net. $848,012, against
$682,750; surplus over fixed charges, $132,955, against $57,718.

Fiscal year ends Sept. 30; report for 1887 was in V. 45, p. 611.
Passenger Freight (ton) Gross Net Div.

Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct.1883-4.. 384 167.402,441 374,347,455 $3,148,713 $2,362,836 81884-5.. 384 167;<)97,784 398,862,058 7,637,982 2,344,305 81885-6.. 384 177,787,439 390,464,378 8,298,733 2,488,345 81886-7.. 390 191,843,184 406,030,750 8,925,744 2,552,108 8
* Net receipts include income from rents, &c.

-(V. 44, p. 212, 586; V. 45, p. 180, 572, 611, 614,705; V. 46, p.
201.>

Boston Concord Sc Montreal. —Owns from Concord, N. H., tc
Woodsvillo, N. H., 93 miles; branches—Woodsville, N. H., to Groveton
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles.

In June, 1884, leased for 99 years to Boston A Lowell. Rental is 25
per cent of gross receipts of the Noithern, the Con. & Clare, and Boston
Con. & Mont. RRs, 1» ss $200,600 per year, with guarantee of interest
•on bonds and 5 per cent on preferred stock. Of the sink, fund bonds due
in 1889, there are outstanding in the hands of other parties, $202,000, on
which interest is paid; the trustees holding $306,000 and the corporation
holding $116,000 on which no int. is paid. Fiscal year ends March 31.
^(V. 44, p. 525.)

Boston Sc Lowell.—Owns from Boston to Lowell, 27 m.; branches -

Balem A Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 22
miles; Middlesex Central, 11 miles; leases—Nashua & Lowell, 15 miles;
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peterborough Rail¬
road, 10 miles; Manchester A Keene RR., 29 miles; B. Con. & Mon.. 187
miles; Central Mass., 104 miles; Connecticut & Passumpsic, 147 miles;
total leaseu, r 20 miles; total owned and leased, 619 miles; operates
Whitfield & Jefferson, 13 rni es; total, 632 n iles.

In June, 1884, a lease of the North, of New Harnp. and the Bost. Con.
A Montreal railroads was made, and control of those roads was then as¬
sumed. In March, 1887, the Northern lease was held void, and the
company resumed possession.

In June, 1887, the Connecticut & Passumpsic Road was leased. A
lease of the B. & L. and all its branches to the Boston & Maine for 99
years was effected by vote of stockholders on June 21, 1887, and in Oct.
the lines passed to the Boston A Maine management. By the lease to
the B. & M. this road receives 7 per cent on stock till Fan., 1897, and 8
per cent thereafter.

Income was as follows in 1886-7 and 1885-6; no report was issued
for 1886-7:

1886-87. • 1885-86.
Net earnings $1,491,590 $1,273,741
Fixed charges 1,127,703 971,653

Balance $363,887 $302,088
—(V. 44, p. 59,369, 458, 544, 751, 807; V. 45, p. 512, 538, 792; V. 46*
p. 37.

Boston Sc Maine.—Owns from Boston. Mass., to Portland, Me., 116
miles; branches, 8 miles; leases—Eastern RR., Boston to New Hamp.
State line, 41 miles; Eastern N. H. RR., N. Hamp. State line to Maiue
State line 16 miles; Port. 8. & Ports. RR., Maine State line to Portland,
51 miles; Ports. Gt. Falls & Conway, Conway Junction to North Con-
wav, 73 miles; Worces. Nash. & Roch. RR., Worcester, Mass., to Roches¬
ter, N. H.. 94 miles; numerous short branches of the foregoing, 210
miles; total operated Sept. 30, 1887, including Eastern, 609 miles. In
December, 1884, this company leased the Eastern Mass, on the basis
stated under title of the “ Eastern” in this Supplement. In June, 1897,
a lease of the Manchester A Lawrenoe road was made for 50 years, and
a lease of the Boston A Lowell for 99 years was also made, including the
lines controlled under lease by that company—the Boston Concord &
Montreal, t he Connecticut & Passumpsic, &c. sinking fund for improve¬
ment bonds amounted Sept. 30,18»7, to $111,464.

The fiscal year ends Sept. 30. Annual report in V. 45, p. 791.
The earnings and expenses below include the Eastern in all the

yearsand the W. N. A B- in 1885-6 and 1886-7:

1884-85. 1885-86. 1886-87.
Miles operated 492 584 go9

Burnings—
Passenger $3,544,302 $4,040,286 $4,374,581
Freight 2.435,401 2,929,766 3,207,062
Mail, express, &c 252,393 ’ 283,829 310,989

Total gross earnings $6,232,096 $7,253,881 $7,892,632
Expenses $4,161,008 $4,753,409 $5,268,831

Net earnings $2,071,090 $2,500,472 $2,623,801
INCOME ACCOUNT^

Recants— 18*4-85. 1885-86. 1886-87.
Net earnings.... 2,071,090 2,500,472 2,623,801
Rentals, interest, &c 279,463 239,809 299,750

Total income $2,350,553 $2,790,281 $2,923,551
Dishu ysptJipm /<?—..

Rentals paid $1,225,526 $1,365,117 $1,451,075
interest on debt 266,424 255,440 260,609
Dividends (8) 560,OeO (9^) 665,000 (10) 700,000
Eastern (under lease)* 158,603 469,724 510,846

Total disbursements $2,210,553 $2,755,281 $2,922,530
Balance surplus $140,000 $35,000 $1,021

* Includes interest and sinking fund for improvement bonds.
-(V. 44, p. 184, 369, 458, 544, 807 ; V. 45, p. 538, 612, 791, 819.)

Boston Sc New York Air Line.—Owns from New Haven, Conn.,
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4
miles; total operated, 54 miles. Formerly the New Haven Middletown
A Willimantic. A lease was made in Oct., 1882, to the N. Y. N. H. A Hart.
RR. for 99 years at 4 per-cent dividends per year on the pref. stock and
interest on the bonds; the common stock is $834,900.

Boston Sc Providence.—Owns from Boston, Mass., to Providence
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle¬
borough, 4 miles; total operated, 68 miles. In November, 1887, the
directors authorized $2,000,000 bonds to pay floating debt, and agreed
to a lease for 99 years to Old Colony RR. at 10 per cent yearly
on stock and a bonus of $1,300,000 cash on execution of lease
(subject to the necessary legislation and the ratification by stockhold¬
ers). Notes outstanding Sept., 1887, were $760,000. In year ending
Sept. So, 1887, gross income was $1,905,495; net, $470,863; surplus
over iuterest and dividend (10 per cent), $48,873. In 1885-86, gross.
$1,784,805 ; net, $399,s80.—(V. 45, p. 433, 612, 627, 641, 672.)

Bradford Bordell A Kinzua-(3-foot gauge)—Mileage from
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City,
2 miles; Rew City toEldred, 12 miles; Simpson to 8niethport, 10 miles ;
total, 39 miles. Stock is $500,000, par of shares, $100. In Dec., 1884,
default in interest was made, and in Nov., 1885, bondholders subscribed
5 per cent on their bonds to resume payments, 1 eceiving certificates of
indebtedness to the amount paid. Of these certificates $.'2,95o were
outstanding Dec., 1886. Gross earnings in 1887, $80,737; deficit under
expenses and iuterest, $73,223. Gross earnings in 1836, $74,130;
net, $10,226, John J. Carter, Titusville, Pa., President.

Bradford Eldred dc Cuba.—Owns from Cuba to Ceres, N. Y.,
24 miles; operates, Wellsville to Little Genesse, 21 miles, and Eldred to
Ceres, 9 miles; total operated, 54 miles. Stock, $480,000. There are
also 2d mortgage bonds for $60,000, 6s, which were due June 1, 1885.
Foreclosure suit begun in February, 1885. Thos. C. Platt appointed
receiver in Oct., 1885, and $28,526 certificates authorized. In year end¬
ing 8ept. 30, 1887, gross earnings were $34,020; deficit, $15,919; def.
under interest, taxes, etc., $49,519. R. G. Taylor, President.

Brooklyn Elevated.—Lino of road from Fulton Ferry and Brook¬
lyn Bridge via Broadway, <fco., to East New York, 63i miles. This
is the Brooklyn Elevated Railroad orgauized May 29, 1884, as suooes
sor to the Brooklyn Elevated Railway sold in foreclosure May 12,1884.
The capital stock was increased in February, 1«88, from $5,000,000 to
$10,000,000; the second mortgage bears 3 percent interest till July,
1888 and 5 per cent thereafter. After 1888, if net earnings suffice,
a sinking fund of one per cent will purchase 2d morfg. bonds at 90, and
after ’89 a like sinking fund will purchase 1st mortg. bonds at 105—no
bonds drawn.

From Oct. 1, 1887, to Deo. 31, 1887 (3 mos.), gross earnings were
$175,919, against $153,789 in 1886; net, $68,115, against $53,532;
surplus over charges, $5,181, against deficit of $9,006. «

For year ending Sept. 30,1887, gross earnings, $620,284; net, $229.-
200; net deficit undei payments, $22,491. Henry W. Putnam. President.
-(V. 44, p. 212, 654; V. 45, p. 212, 512, 538, 673,8^5; V. 46, p. 74,
190, 201.)
Brooklyn A Montank.—Brooklyn t> Eastport, L. I., 67 miles;

branches to Fresh Pond Junction, 1 mile; to Rockaway, 9 miles;
total, 77 miles. This was first the South Side Railroad of Long
island, which was foreclosed Sept. 16, 1874, and reorganized as the
Southern of Long Island. On June 3,1879, the property was again sold
in foreclosure of the second mortgage, and this company organized.
The preferred stock has a preference of 7 per cent, not cumulative. It
is leased to the Long Island Railroad for 50 years, from Ootober, 1879,
at 25 per cent of the net earnings of the whole Long Island RR. system,
including its leased lines. No rental has been reported as paid, and no
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
DESCRIPTION. Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.
Stocks—Last
Dividend.For explanation of column headings, &c., see notes

on first page of tables.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

Bradford Bordell <& Kinzua—1st mortgage c
Bradford Eldred <& Cuba—1st mort

41 1882 $500 $498,000 6 J. & D. Bradf’d, Pa., Co.’s Office June 1, 1932
24 1881 1,000 500,000 6 J. & J. Last paid July, 1884. Jan. 1, 1932

Brooklyn Elevated—1st mort., gold, sink’g fund, .c * 6*9 1884 1,000 3,500,000 6 g. A. & O. N. Y., Cent. Trust Co. Oct. 1, 1924
2d mort., 5 p. c. after July, ’88, gold. sink. fd..c *

Brooklyn <& Montau/c—Stock ($1,100,000 is pref.) ..
First mort., guaranteed by Long Island RR—e *

6*9
77

1885 1,000
100

1,250,000
2,000,000

250,000

3-5 g. J. & J. do July 1, 1915

77 1881 1,000 6 g. M. & S. N. Y., Corbin Bans’g Co. Mar. 1, 1911

do do • int. guar, by L. I. R. R .... .... 1,000 750,000 5 M. & S. do do Mar. 1. 1911

Brunsw.<6W.—1st M. ($3,000,0b0)gu.byS.F.&W.c*&r 171 1887 500 &0. 1,200,000 4 g. J. & J. N.Y., H.B.Plant, &Sav. Jan. 1, 1938

Buff.Brad.<& Pitts.—Gen. M., (incl. 10,000 ao. I’d), .c 26 1886 1,000 580,000 7 J. & J. N. Y. L. Erie & W. RR. Jan. 1, 1896

BuffaloN.Y.dt Erie—Stock(7 p.c.rent N.Y.L.E.&W.)
1st mortgage. c*

Buff. Roch.(tFittsb.—1st gen.M., g.($10,000,000).o*

142 . . 100 950,000 3ifl J. & D. N. Y. L. Erie & W. RR. Dec. 1, 1887
142 1876 1,000 2,380,000 7 J. & D. do do Deo. 1, 1916
All 1887 1,000

“

1,000,000 5 g. M. & S. New York. Sept. 1. 1937

LAP. 1st mortgage : 108 1881 1,000 1,300,000 6 F. & A. N. Y., Union Trust Co. Feb. 1, 1921

R. & P. Consol, mortgage 258 1882 1,000 3,9.0,000 6 J. & D. do do Dec. 1, 1922

R. & P. Equipment bonds (car trust) in 5 series...
Buffalo <£ Southwestern.—Stock (one-lialf of it pref.)

.... Var’s 1,000 760,000 6 & 7 Various Gallatin Bank. Various.
67 . . . . 100 943,666 2 .... (?)

1st mort., gold, int. guar, by N.Y.L.E.&W c*
Burlington 0. Rapids & Northern—Stock

67
1,039

1877 1,000
100

1,500,000
5,500,000

6 g. I. & J. N. Y., 1st Nat. Bank. July 1, 1908

1st mortgage, sinking fund c* 369 1876 100I&C. 6,500,000 5 J. &D. N. Y., Central Trust Co. June l. 1906

Iowa City & West., 1st M., red. after ’89, guar., c 73 1879 1,000. 584,000 7g. M. & S. do do Sept. 1, 1909

Ced. Rap. I F.& N.W., 1st M., g., guar.,red.aft.’90 55 1880 1,000 825,000 6 g. A. & O. do do Oet. 1, 1920
do 1st M., gold, guar.:'. c 177 1881 1,000 1,905,000 5 g- A. & O. do do Oot. 1. 1921

Consol. 1st M.& collat. trust, g., $15,000 p.m .c\fcr
Cairo Vincennes <£- Chic. -1st M. bds., gold (Wabash)

All 1884 1,000&C 4,716,000 5 g. A. & O. do do April l, 1934
266 1881 1,000 3,857,000 5 g. J. & J. Last paid, Jan., ’84 Oot. 1, 1931

California Pacific—1st mort., gold (ext’d’d at 4^) 114 1867 1,000 2,250,000 4*2 g. J. & J. N.Y.,So. Pao. RR. Office Jan. 1, 1912
2d mort;., end.’ by Cent. Pao 114 1871 1,000 1,600,000 6 g. J. & J. do do Jan. 1, 1891

3d, mort. guar, by Cal. Pac.($1,000,000 are3s)... 114 1875 500 2.998.000 3 & .6 J. & J. do do July, 1905

Camden <& Atlantic—Stock ($880,650 of it pref.).... 78 .... 50 1,257,100 2 on pref A. & O. Pkila., Penn. RR. Co. Oct. 1, 1887

1st mortgage (extended 20 years in 1873) c* 78 1853 1,000 490,000 7 g. J. & J. Phila., Farm. & M. B’k.
do do

March. 1893

2d mortgage, extended in 1879 o* .... 1854 1,000 497,000 6 A. & O. Oct. 1, 1904
Crnionl Trinrt.crn.rrA ftllirt.V VAJirfO _ O* 1881 1,000

500&o.
350,000
350,000

6 J. & J. do do July 1, 1911
1897

Camden t£ Burlington Co.—1st mortgage 31 1867 6 F. & A. Phila.. Penn. RR. Co.

public reports are issued. L. I. RR. guarantees interest on $750,000
of tlie bonds, and both principal and interest on $250,000. Daniel Lord,
President; F. B. Lord, Secretary, Now York City. (V. 44,p. 808.)

Brunswick & Western.—From Brunswick to Albany, 171 miles,
and 83 miles projected to Columbus, Ga. This was formerly the Bruns¬
wick & Albany. In Dec., 1887, the control of the road was sold to the
Savannah Florida & Western, and new bonds were issued as above,
guaranteed principal and interest hy the S. F. & W Co ; $l,8o0,000 bonds
are reserved to retire old bonds. There are also $3,000,000 5 per cent
income bonds. Gross earnings in 1880, $320,216; net, $46,819. (V.
45, p. 512.)

Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y.
to Gilesville, Pa., 20 miles. Completed in 1866, and leased to New
York Lake Erie & Western for 499 years. Rental. 7 per cent on out¬
standing bonds, $40,600 a year. Capital stock, $2,286,400.

Buflalo New lork <fc Erie.—Owns from Buffalo, N. Y., to Cor¬
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental,
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza¬
tion expenses. Dividends and interest paid directly by the lessees.

Buffalo Rochester & Pittsburg Railway.—(See Map.) Owns
from Rochester, N. Y., to Clayville, Pa., 229 miles; Buffalo Branch from
Ashford to Buflalo, 48 miles; other branches, 17 miles; total, 294 miles.

* This company was formed in March., 1887. as successor of the Roch¬
ester v Pittsburg and the Pittsburg & State Line RR., which were fore¬
closed in Oct. 1885 and purchased by Mr. A. Iselin.

The preferred stock of the consolidated company is $6,000,000 (en¬
titled to 6 per cent dividends, non-cumulative), and common stock,
$6,000,000. In year 1886-’S7 2*3 per cent was paid on preferred stock.

InNwvember, 1887, anew mortgage (Trustee Union Tr. Co.ofN.Y.) for
$10,000,000 5 per cent, titty year bonds, was authorized, of which
$6,o0u.000 are leserved for prior bonds.

From Oct. 1, 1887, to Deo. 30. 1887 (3 months), gross earnings were
$569,129, against $394,189 in 1886; net, $151,418, against $120,061;
surplus over interest, taxes and rentals, $48,293, against $32,084.

The income accounts of the R. & P. for the years ending Sept. 30 were as
follows:

Receipts— 1886-7.
Gross earnings $1,916,361
Net income (including miscellaneous) $594,734

Disburse m ents—
Interest on bonds 353,910
Rental and miscellaneous 68,505

1885-6.
$1,299,362

$390,357

352,106
56,128

$422,415 $408,234
Balance sur. $172,319 def. $17,877

Walston H. Brown, N. Y , President.
—(V. 44, p. 212, 309, 392, 402, 781; Y. 45, p, 25, 240, 373, 400, 538,
613, 673, 705; V. 46, p. 101, 201, 353.)

Buffalo & Southwestern.—Owns from Buffalo to Jamestown,
N. Y\, 67 miles. Formerly the Buffalo & Jamestown; reorganized
in 1877, after foreclosure. In July, 1880, leased to New York Lake
Erie & Western for 99 vears—at 35 per cent of gross earnings, but
interest on bonds guaranteed. Rental in year ending Sept. 30, 18s7,
$106,867; in 1885-86, $90,831. When earnings have been sufficient a
small dividend has been paid on pref. stock.

Burlington Cedar Rapids A: Northern.—On Jan. 1 ’87, oper
ated from Burlington, Iowa to Albert Lea, Minn, (including 11 miles
leased), 253 miles; branches—Lmn, la., to Postville, la., 94 miles; Mus¬
catine, la , to Riverside, la., 31 miles; Vinton, la., to Holland, la., 48
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton
Division, 81 miles; Decorah Division, 23 miles; Iowa Falls Division,
430 miles; Waverly Division, 6 miles; total operated, 1,039 miles. The
former company was organized as the Burlington Cedar Rapids &
Minn., June 30, 1868. Defaulted Nov. 1, 1873. Property sola under
foreclosure June 22, 1876, and this company was formed by the pur¬
chasers. In May, 1385, a decision was obtained by the holders of old
equipment mortgage bonds of 1874, in the case of Simmons against this
company, holding those bonds to be good against the road; the case was
refeired to a master, but no r. port lias yet been made, and the officials
state that the amount of bonds out is small and the suit will probably
be of little consequence. An appe. 1 was taken.

Iowa City & Western bonds are guaranteed as to interest and are
redeemable after August 31, 1889, at 105. Bonds of the Cedar Rapids
Iowa F'alls A Northwestern road are endorsed (endorsement is on the
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890.
Of the 5 per cents $825,000 are reserved to retire the 6 per cents. The
company guarantees the above bonds. It has also assiuned $150,000 of
Minneap. & St. Louis 7 per cent bonds due June 1, 1927, as commuted
rental lor 11 miles of road leased for 999 years from Minneap. & St. L.
In April, 1884, for the purpose of issuing additional bonds for exten¬
sions, the limit of authorized capital stock was raised to $30,000,000.
The consolidated bonds are dated April 1,1884, and issued at $15,000 per
mile to build new road, and secured by first mortgage bonds on the
roads built, deposited with the Central. Trust Co., trustee of this mort
gage. They will abo retire all prior and divisional bonds.

From Jan. 1 to Jan. 31 in 1888 (1 mo.), gross earniugs were $208,215,
against $220,208 in 1887; net, $31,882, against $55,096 in 1887.

In 1887 gross earnings were $3,005,963; net $780,057.
For 1886 the annual report in V. 44, p. 619, gave net income, &o.

for four years as follows:
FISCAL RESULTS.

1883. 1884. 1885. 1886.
Miles operated 713 990 990 1,039

Earnings— $ $ $ $
Passenger 654,746 666,922 691,174 662,485
Freight 2,117,949 2,024,175 2,281.542 2,141,646
Mail, express, &c.... 90,859 105,362 117,797 129,178

Tot. gross earnings 2,363,554 2,796,459 3,093,513 2,933,309
Oper exp. and taxes 1,968,177 1.917,769 2,1 *9.543 2,132,404
Net earnings 895.377 878,690 903,970 800.905
P.c. op. ex. to earn’s. 68*7 68-5 70-77 72*70

INCOME ACCOUNT.
1883. 1884. 1885. 1886.

Receipts— $ $ $ '$
Net earnings 895,378 878.690 903,970 800,905
Other receipts 4 8,596 31,108 83.79S 63,252

Total income 943,974 909,798 987,768 864,15?
Interest on debt 521.232 573,663 742,275 749,898
Const’n&improvem’t 89,942 68,778 70,794 3,o42
Equipment 294,904 10,774 41,025 45,605
Other expenditures.. 44,802 28,617 25,056 8,278

Tot. disbursem’ts 950,880 681,832 880,050 806,823
Balance... def.6,906sur.227,966 sur. 107.718 Bur.57,334
-(V. 44, p. 90,184, 494, 619.)

Cairo Vincennes & Chicago.—Cairo to Tilton, III., 258 miles;
branch, St. FYancisville to Vincennes, 8.; total, 266 miles. This was a
consolidation of tue Cairo & Vincennes, Danville & 8. W. and St. Franc!*-
ville & Lawrence roads, forming the Cairo Division of the Wabash 8fc
Louis & Pacitic. The latter company issued its own bonds secured on
this road for $3,857,000, and after default the road was surrendered
to the mortgage trustees, Messrs. A. J. Thomas and Charles E. Traoy,
April 27, 1835. In July, 1887, a decree was entered by consent releas¬
ing this road from liability on all Wabash claims. Receiver’s certificate*
for $666,161 have been issued. All the above bonds have been deposited
with Anthony J. Thomas and CaarlO' E. Tracy, bondholders’ committee,
pre paratory to reorganization. From May 1 to Jan. 31, 1888 <9 moa.),
gross earnings were $608,950, against $546,335 in 1886; net, $209,352,
against $128,104. In the year ending April 30,1887, gross earnings were
$710,66i; net, $161,263. (V. 44, p. 494; V. 45, p. 214, 614, 819, 855.)

California Pacific.—Owns from Vallejo, Cal., to Sacramento, CaL,
61 miles; branches—Vallejo Junction to Vallejo, 2 miles; Adelaute to
Calistog*, 35 miles; Davis to Knight’s Landing, 19 miles; total oper¬
ated, 115 miles. Leased for 29 years, from July 1,1876, to Central Pao.,
but in Nov., 1886, new loase was made to Southern Pacific Co. Rental,
$600,000 per annum, and three fourths of net earnings when in excess
of that amount. Capital stock, $12,000,000; par, $100. In 1886, grosa
earnings were $1,233,641; net, $j74,082.

Camden dc Atlantic.—Owns from Camden, N. J., to Atlantic
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. &
Med. RR.; Haddonfield to Medford, 12 miles; total operated, 79 miles.
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com.
if more than 7. Penn. RR. owns $234,100 com. and $451,95o pref. stock.
From Jan. 1 to Jan. 31, 1888 (1 mo.), gross earnings on main line and
branches were $32,934, against $29,843 in 1887; deficit, $9,221, against
$8,452.

On main line and branches in 1887 gross earnings were $678,644; not,
$138,564; sutplus over fixed charges, $56,539; dividends (5 per cent),
$43,988. In 1886, gross, $599,o90, net, $129,775; other income,.
$20,802, total, $150,578; deduct interest, rentals, &c., $98,968; sur¬
plus, $51,610. (V. 44, p. 494; V. 46. p. 218.)

Camden & Burlington County.—Owns from Camden, N. J..
to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad
Co., and now operated by the Pennsylvania Railroad Company, lessee*
of United Railroad & Canal Company's lines. Lease rental, $44,415,
being 6 per cent on stock and bonds, and $500 for organization ex¬
penses. Capital stock $381,925 and funded debt $350,000. Dividend*
m January and July. Gross earnings in 1886, $216,055; net, $63,632.

Canada Soutiiern.—Line of Road—Main line from Cantilever
Bridge to Windsor, Out., 226 in.; branch, Amhorstburg to Essex Centre,
16 miles; Fort Erie Br., 17 miles; Oil Springs BL, 3 miles; St. Thomas,
Out., to Court right, Out., 63 miles; Erie & Niagara, 31; Sarnia Chatham <fc
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Soutiiern &
Detroit, 56, and Michigan Midland & Canada, 15; total of all line*
operated, 436 miles, of which 105 miles are nominally owned by proprie¬
tary companies under separate organizations.

The Canada Southern Railway Company was chartered in Canada
February 28, 1868, and the main line opened November 15, 1873.
Default was made and debt readjusted by Act of Parliament hi
1878. Interest on the 1st mortgage is guaranteed by the New
York Central Railroad Co. for 20 years; but the principal is not guar¬
anteed. In Nov., 1882, a close contract was made with the Michigan
Central for 21 years from Jan. 1,1883, providing for the operation.
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In tbese Tables.
DESCRIPTION.

For explanation of column headings, <&c., see notes
on first page of tables.

Canada Southern—Stock.

Canadian Pacifier-Stock (guar. 3 p. o. div. till ’93).
Canada Central RR. 1st & 2d mort. bonds
Quebec Prov. due on Q. M. O. & O. and N. S. RR..
Land mortgage bonds, gold (redeemable at 110)..
1st mort. debent, sterling

Cp.Fear A Tad. Vat —1st M„ser.A $10,000 p.m. c*&r.
Carolina Uentralr-lst mortgage, gold, coup, or reg.

2d mort., gold, income, reg., non cumulative.
3d mort., gold, income, reg., non cumulative

Carson & Colorado—1st mortgage. Series “A ”
Second Division mort., Series “B.”

Galaimssa—Common stock
Pref. stk. ($2,200,000 is oldpref.),7 % gu. P. & R.
1st mortgage, assumed by Phila. & Reading
Mortgage bonds —

Cayuga <k Susa.—StocK, 9 p. c. rental D. L. & WCedar Falls rf Minn—Bonds on 2d div., sink, f’d.o*
Central Branch Onion Pacific—1st mort., gold —

Funded interest bonds (coupons held in trust). ..

2d mort. (Government subsidy)
Central R. R. dk Bank, Oa.—Stock

General mort. “tripartite” bonds, c*
Collateral trust bonds, gold, drawn at 110 c*
Certificates of debt (for dividend)
Ocean SS. Co., guar., 1st mortgage c*

Central Iowcir-1st mortgage
Debt certificates, issued for overdue coupons....
1st mortgage, gold, Eastern Division

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTERESTX>R DIVIDENDS. Bonds—Prinoi-
pal.When Due.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

436 $100 $15,000,000 1*4 F. & A. N. Y.p Grand Cen. Dep. Feb. 15, 1888
404 1878 1,000 13,920,071 5 J. & J. N. Y., Union Trust Co. Jan. 1, 1908
404 1883 1,000&0 5,100,000

65,000,000
5 M. & S. do . do Mar. 1, 1913

4,464 100 1^ F. & A. N.Y., 59 Wall St., & Lon. Feb. 17, 1888
1,823,333 5 & 6 Various Montreal. 1899 & 1910

’82-’83 7,000,000 5 A. & O. do 1902 & 1904
1881 500 &c. 3,527,000 5 g. A. & O. Montreal,N.V.orLondon Oct. 1, 1931

2,856 1885 £100&o 34.998,033 5 g. J. & J. London, Baring B. & Co. July 1, 1915
183 18«8 £100 <feo £750,000 5 g. J. & J. do do July 1, 1937

, 325 1887 £100 &o $6,650,000 5 g. J. & J. do ' do Jan. 1, 1937
June 1, 1916150 1886 $1,000 1,500,000 6 g J. & D. N.Y., Farm. L.& Tr. Co.

N. Y., Balt. & Phila.242 1881 1,000 2,000,000 6 g. J. & J. Mch. 31, 2000
242 1881 1,000 1,200,000 6 g. J. & J. New York, Office. July 1, 1915
158 1881 1,000 1,500,000 6 g- A. & O. do do July 1, 1910

July, 1911158 1881 1,000 2,250,000 6 J. & J. New York.
43ia

98
98

1883 1,000
50
50

510,000
1,159,500
3,200,000

6 J. & J. do July 1,1913

“3*2 M. & N. Philadelphia Co.’s office Nov. 18, 1887
1882 .... 230,500 6 F. & A. Phila., Phila.& Read.Co. Feb. 1, 1902

93 1870 500 <fec. 1,300,000 7 F. & A. do do Feb. 1, 1900
34 30 589,110 4ia J. & J. New York, 44 South st. Jan. 1, 1888
61 1866 500&C. 1,377,000 7 J. & J. °Last paid July, 1887/ Jan. 2, 1907

100 1866 1,000 1,600,000 6 M. & N. N. Y., 195 Broadway,
do do

May 1, 1895
1879 1,000

1,000
630,000 7 g. M. & N. May 1, 1895

ioo ’66-7-8 1,600,000 6 .... ' U.S. Treas., at maturity. 1896,’97, ’98
Deo. 21, 1887730

■

100 7,500,000 4 J. & D. Savannah, Ga.
620 1872 1,000 4,999,000 7 J. & J. N.Y.Nat.City Bk.,&Sav. Jan. 1, 1893

1887 1,000 5,000,000 5 g. M. & N. New York. May 1,1937
1881 100 4,600,000 6 J. <fe J. Savannah, Ga. After 1891
1882 1,000 987,000 6 J. & J. New York. Jan. 1, 1892

189 1879 500&C. 3,700,000 7 J. & J. Last paid July, 1886. July 15,1899
1880 500 &c. 629,000 7 A. & O. No interest ever paid. 3 mos. notice.

1.24 1882 1,000 622,000 6 g. A. & O. Last paid April, 1884 April 1, 1912

of the Canada Southern by the Michigan Central, also for the placing of
the total earnings of both roads in a common treasury, out of which is to
be paid, first, the operating expenses of botn roads; second, the fixed
charges of both; third, the division of the remainder between the two,
in the rate of two-thirds to the Michigan Central and one-third to the
Canada Southern. In 1886 the surplus to C. S. was $107,335; for 1887,
surplus, $540,000, and balance over dividend of 2^ per cent, $165,000.
Dividends resumed in 1887 and 2^ per cent paid. For latest reports of
earnings see Michigan Central. (V. 44, p. 21, 584; V. 45, p. 5,25, 886.)

Canadian Pacific,— (See Map.)—The whole road extends from
Montreal to Vancouver on the Pacific coast in British Columbia,
2,906 miles. There are branches and auxiliary lines owned of 925
miles, and 821 miles of leased lines, making the whole system 4,651
miles. fSee details in Chronicle, V. 44, p. 658.) The road was opened
throughout the first of Julygl886.

In Nov., 1883, leases were made of the Ontario & Quebec system, in¬
cluding the Credit Valley Railway and Toronto Grey and Bruoe, about
590 miles in all, with bridge facilities at Montreal. In 1886 leased the
Atlantic & Northwest Road under construction across the State of
Maine as a connection, to which the Dominion Government grants a
subsidy of $186,000 per year till 1906 and Canadian Pacific guaran¬
tees the balance of money necessary for interest.

This company was incorporated February 18, 1881. under a charter
from the Dominion of Canada. The company had an important con
tract in its charter, receiving from the Government $25,000,000 in cask
as a subsidy, also 25.000,000 acres of land, all to be fit for settlement.
The Gov’t also conveyed to the company, free of all cost, 713 miles of
road. The Co. also acquired 449 miles or road and branches from Montreal
west to Callendar, subject to $5,423,333 in liens on those roads.

In Nov., 1883, the Dominion Government gave a guarantee of 3 per
cent dividends per annum for ten years on $65,000,000 of stock.
By final agreements with the Dominion Government, in April, 1886, a
settlement was made discharging all the company’s obligations.

The lands in possession of the company are about 14,959,718 acres.
The land grant bonds are receivable for lands and may be paid off at 110.

From Jan. 1 to Jan. 31, 1888 (1 month), gross earnings were $801,-
205. against $643,493 in 1887; net, $2,2.286, against $21,503.

In 1887 gross earnings were $11,606,412; net, $3,504,118.
The annual report for 1886 was published at length in the Chronicle,

V. 44, p. 652, 655 :
OPERATIONS AND FISCAL RESULTS.

1885.
Miles operated 4,338
Passenger mileage 116,702,980
Rate per passenger per mile .. 2-45 cts.
Freight (tons) mileage 406,822,166
Rate per ton per mile 1 ‘20 cts.

Earnings—
Passenger $2,859,223
Freight 4,881,866
Mail, express and miscellaneous 627,404

Total earnings $8,368,493
Operating expenses ^11^3,276
Net earnings $3,225,217
Per cent of oper. expenses to earnings... 61*46

INCOME ACCOUNT FOR 1886.
Net earnings - - $3,703,486
Fixed charges 3,068,042

1886.
4,464

150,466,149
2*10 cts.

555,438,159
1*10 cts.

$3,170,714
6,112,380

798,710
$10,081,804

6,378,317
$3,703,487

63*26

Surplus $635,444
-(V. 44, p. 59,184, 308, 343, 433, 525, 620, 652, 655 ; V. 45, p. 52,
239, 400; V. 46, p. 38, 102.)

Cape Fear Sc Yadkin Valley.—In operation from Fayetteville, N.
C., to Bennettsville, 8. C., 57 miles; Fayetteville, N. C., to Pilot Moun¬
tain, N. C., 153 m.; Factory branch, 10 in.; total, 220 miles. Road is
projected some 220 miles additional, and is in course of construc¬
tion by the North State Improvement Co., which Co. holds $750,000
2d mort. income bonds. The total stock is $798,925, of which $741,900
was outstanding April 1, 1887. From April 1 to Feb. 29, in 1*87-8 (11
mos.), gross earnings were $ 264,699, against $213,275 in 1880-7; net,
f130,574, ag’st $100,828. For fiscal year 1886-87 gross earnings were236,066; net, $111,585; surplus over rentals and interest, $46,797.
—(V. 46, p. 319.)

Carolina Central.—Owns from Wilmington,N. C.,toRu.therfordton,
N. G., 267 miles. Formerly Wilmington Char & Rutherford, chartered in
1855. Succeeded by existing company after foreclosure May 3, 1873.
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore¬
closure May 31, 1880, for $1,200,000. In ’85-86, gross earns, $477,484;
net, $151,752; in ’86-7, gross, $500,266; net, $183,773: surplus over
interest, &c., $39,190. Wilmington Bridge bonds, $215,000, at 7 per cent,
are guaranteed by this Co. and the Wil. Col. & Aug., and interest paid.

Carson Sc Colorado.—(3 foot gauge.)—From Mound House Nev., to
Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ;
total 299 miles. Road follows the valleys along eastern side of Sierra
Nevada Mountains and may eventually join Southern Pacific at Mojave.
Stock, $6,380,040 authorized; $2,760,000 issued. No information fur¬
nished, H. M. Yerington, Pres’t, Carson, Nev.

Catawlssa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94
miles; branch, Summit Station to Silver Brook, 4 miles; total operated,

98 miles. Leased from Nov. 1,1872, for 999 years to Philadelphia &
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for
company expenses. Funded debt is also assumed by lessees. Seven per
cent is guaranteed on the preferred stocks. (V 43, p. 387.)

Cayuga Sc Susquehanna.—Owns from Susquehanna River to
Ithaca, N. Y., 34 miles. Leased in perpetuity to Dela. Lack. & West, at
a rental of $54,600 a year. Dividends on capital, 9 per cent per annum.

Cedar Falls Sc Minnesota.—Owns from C. F. & M junction on
the^D. & 8. C. RR.. near Cedar Falls, la., to Minn. State Line, 76 miles.
Leased to Dubuque & Sioux City for 40 years from January 1, 1867,
at $1,500 per mile as a minimum and a contingent of 35 per cent of
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of
any excess over $7,500 per mile; minimum rental is $113,370 per annum.
The Dub. & S. C. was acquired by Ill. Central through ownership of its
stock in 1887, and a suit is pending to annul the lease of this road. In¬
terest was defaulted Jan., 1888. Capital stock, $1,586,500. J. Kennedy
Tod, President,N. Y. (V. 45, p. 819, 855; V. 46, p. 74, 102, 199, 288.)

Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col &
Pac. 254 miles ; Atch. J. Co. & W., 34 miles; total operated, 388 miles.
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR.,
and was one of the roads embraced in the act of Congress incorporating
the Union Pacific RR. The stock is $1,000,000, of which* the Union
Pacific owns $858,700. The company received a Government subsidy
of $1,600,000. It is operated as a part of the Missouri Pacific
system under a 25 years lease, made Sept7, 1885, by which tiic not earn¬
ings are paid to Union Pacific as rental. In 1886 gross earnings were
$1,705,763; net income, $748,357; charges, $471,355; dividends,
$100,000; surplus, $177,002. In 1887, gross, $1,439,460; not, $492,-
192. In October, 1885. 5 per cent dividend paid; in 1880 paid 10 per
cent; in 1887,10 per cent.—(Y. 46, p. 321.)

Central RR. Sc Banking Co. of Georgia.— (See Map.)—Owns
from Savannah, Ga., to Atlanta, Ga., 294 in.; branch, Gordon to Mil-
ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR., 53m.;
Eatouton Branch RR., 22 m.; Southwestern RR. and branches, 320
miles; leases till 1985 Mobile <fe Girard RR., 85 miles; controls by own¬
ership of stock—Columbus <fc Western RR., 89 miles; Montgomery
& Eufaula RR., 80 miles; Eufaula & Clayton, 21 miles; total oper¬
ated and practically owned Aug. 31, 1887, 982 miles. Auxiliary sys¬
tem (the earnings of which are reported separately) includes, besides
other lines, Western RR. of Ala., 138 miles; Georgia RR., 307 miles;
Port Royal & Augusta, 112 miles; Atlanta & West Point, 87 miles, and
Port Royal & Western Carolina, 230 miles, and embraces in all, 1,252
miles. Gtand total of Cent! al RR. mileage, 2.234 miles. Also owns en¬
tire stock of Ocean Steamship Co. In the auxiliary lines the Central
RR. owns part interests, either half or greater, represented Aug. 31,
1887, by $3,894,800 stocks and $3,304,000 bonds or mortgage notes.
In 1886 leased the Mobile & Girard RR., 84 miles. In 1881 the
lease o' the Georgia RR. for 99 years was taken in the interest of this
company and the Louisville & Nashville, which operate it on joint ac¬
count. This company and the Georgia RR. Co. areioint owners of the
Western RR. of Alabama, 138 miles, purchased at foreclosure sale in
April, 1875. The “ tri-partite” bonds were issued jointly by this com-
Sany, the Macon & Western and the Southwestern. The certificatesofebt of 1881 are in the nature of guaranteed stock and are payableat
option after July, 1891. The collateral trust bonds (Central Trust Co.
or New York, Trustee) were issued in 1887; for abstract of deed and
securities deposited see V. 45, p. 242,

From Sept. 1, 1887, to Feb 29, 1888 (6 months), gross earnings were
$4,410,756, against $3,803,248 in 1886-87; net, $1,950,713, against
$1,640,755.

Fiscal year ends August 31; the report for 1886-7 was in V. 45. p. 744.
1885-6 1886-7.

Gross earnings $4,082,652 $4,421,680
Expenses 2,505,874 2,441,814
Net earnings railroads $1,576,778
Net earnings steamship companies 469,451
Net bank and investments 36,220

Total net income of company $2,082,450
Less interest and rentals

$1,979,865
274,194

35,581

$2,289,641
1,361,087

Excess of income over fixed charges $928,554
Dividend, 8 per cent; advances, $55,479, to Georgia RR.,

deficit on lease; sinking funds, $115,000 770,479
Surplus of the year $158,075

* Dividend in 1882-83, S per cent; in 1883-84, 6; in 1884-5, 5 p. o.; in
1886, 6 p. c.; in 1866-7, 8 p. c.
-(V. 44, p. 59, 184, 053, 681; V. 45, p. 84,166, 178, 210, 242, 271, 400,
744; V. 46, p. 37.)

Central Iowa.—Owns from Albia, la., to Northwood, la., 189
miles; Oskaloosa to Iowa Junction, 184 miles; Griunell & Montezuma
Branoh, 14 miles; Story City Branoh, 35 miles; State Centre Branch, 27
miles ; Belmond Branoh, 22 miles; Newton Branoh, 28 miles; leased,
Manly Junction to Lyle, 20 miles, and tracks at Mississippi River, 3
miles; trackage, Iowa Junction, Ill., to Peoria, III., 3 miles; leases to
B. C. R. &N. RR. Co., Manly Junction .to Northwood, 12 miles; total
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Central Ioica—(Continued)—
Ill. Division, 1st mortgage ($16,000 p. m.)
1st mort. on branches ($12,000 per mile)
Consolidated mort., gold (for $6,748,000)
Car trust certificates

Central Hassachtisetts—Stock ($3,852,088 is pref.) .

Mortgage bonds, interest guar, by B..& L c *
Central of New Jersey—Stock

General mortgage, gold (reg. Q.—J.) cAr
1st mortgage Donds
Bonds (convertible Nov., 1875 to 1877)
Consolidated mortgage
Am. Dock A Imp.Co. M. bds., guar, redeem, at 110.
Debenture bds.I conv. into stock till 1907

Central Ohio—Stock ($391,700 of this is pref.)
1st mortgage bonds
Consol. 1st mortg. (for $2,850,000), gold c

Central Pacific—Stock...
1st mort., gold, (2 sinking funds, $50,000 each)..
Califor. State aid, gold (s. fund, $50,000) extend.
lstm.S. Joaq’n Val. Br., gld (s.f. $50.000)
U. S. Loan, (2d lien on certain terms)
West. Pac., 1st m., s. f., (incl. $111,000 reserved).
West. Pac., Government lien
Cal. AO., 1st M.,g., guar. (extended in 1888)
Cal. & Oregon Cent. Pac., mortgage s. f
Land grant 1st mortgage bonds
1st mort. A land grant, 50-year,gold, bds., s.f....c

Central of Vermont—Cons. RR. 1st mortgage
Char. Ginn. <& Chic.—1st M.,g., ($25,000 p. ni.)..c*
Charleston <6 8avannah—Gen. M, $1,500,000, g...c*
Charlotte Columbia <t Augusta—1st mort. consol...

2d mortgage

Miles
of

Road.

Date
of

Bonds

Size, or
par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where payable, and b}
Whom.

89 1882 $1,000 $612,000 6 J. A D. Last paid June, 1884
97 1882 1,000 134.000 6 A. A O. Last paid April, 1884

499 1884 1.000 3,955,370 6 g. J. A D. ’*s coups, pd. to Juue,’88
.... .... .... 508,000 6 ....

74 .... 100 7,245,988 . . .

124 1886 1,000 2,000,000 5 A. A O. Boston Co’s Office.
648 .■. . . 100 18,563,200 1*2 ....

.... 1887 500Ac. 28,812,500 5 g. J. A J. New York, Agency.
74 1869 1,000 5,000,000 7 F. A A. do do

.... 1872 1,000 1,283,000 7 M. A N. do do
97 1874 1,000 4,059,000 7 Q.-J. do do

• • • • 1881 1,000 5,000,000 5 J. A J. do do
.... 1883 1,000 677,000 6 M. A N. do do
137 .... 50 2,704,250 3 J. A J. Balt., at B. A O. office.
137 .... 1,000 1,842,000 6 M. A S. do do
137 1886 1,000 1,000.000 4*a g. M. A S. do do

1,361 .... 100 68,000,000 1 N. Y. A San Francisco.
737 1865-8 1,000 25,835,000 6 g- J. A J. N.Y., So. Pac. Co., Office.
138 1864 1,000 274,000 7 g. J. A J. do do
146 1870 1,000 6,080,000 6 g. A. A 0. do do
737 .... •» m'm . 25,883,000 6 J. A J. U. S. Treasury.
147 1869 1,000 2.725,000 6 g- J. A J. N.Y., So.Pac.Co., Office.
123 1869 .... 1,970,000 6 Various U. S. Treasury.
152 1868 1,000 6,000,000 5 g. J. A J. N.Y., Po.Pac.Co.. Office.
144 1872 1,000 5,865,000 6 g- J. A J. New York A Loudon.
.... 1870 1,000 4,261,000 6 g. A. A O. do do
483 1886 1,000 12,200.000 6 S- A. A O. N. Y. A San Francisco.
185 1883 100 Ac. 6,000,000 5 J. A J. Bost.,Am. LoanATr.Co.
.... 1887 1,000 3,500.000 5 g. Q.-J. Bost. Safe D. A T Co.
115 1986 1,000 1,127,000 7 g. J. A J. Charleston A New York.
191 1869 500 Ac. 2,000,000 7 J. A J. N.Y., First National Bk
191 1872 1,000 500.000 7 A. A O. do do

Bonds—Pnnol-
pal,When Due,
St ocfc#—Last

Dividend.

1924
1912

June 1, 1024

Oct. 1, 1908

July 1, 1987
Feb. 1,1890
Nov. 1, 1902
July 1. 1880
July 1, 1921
May 1, 1908
Feb. I, 1888
Sept., 1890

Sept. 1,1930
Feb. 1,1888
1895 to ’98

July 1, 1888
Oot. 1, 1900
1895 to ’98

July 1, 1899
1895 & 1899
Jan. 1, 1918
Jan. 1, 1892
Oct. 1, 1890
Oct. 1, 1936

July 1, 1913
July 1, 1947
Jan. 1, 1936
Jan. 1, 1895
Jan. 1, 1910

operated, 513 miles. Chartered as Central RR. of Iowa and opened in
1871. Reorganized under present title June 18, 1879, after foreclosure
sale under first mortgage.

The stock is $8,080,800 common; 1st preferred, $881,700, and 2d pre¬
ferred, $1,080,900. First pref. has prior right to 7 per cent (non-cum.);
then 2d pref. entitled to 7 per cent.

In October, 1884, default was made in payment of interest. In May,
1887, a new plan of reorganization was made. See V. 44, p. 653. Fore¬
closure sale was made on tfept. 17,1887, of the Eastern Division and
branches to James Thompson of New York for the Reorganization Com¬
mittee: the mam line was eold Nov. 9 to same parties, and the Illinois
division was sold March 17, 1888. Bonds are deposited with Mercan¬
tile Trust Co. preparatory to reorganization. Stock pays an assess¬
ment of 5 per cent on 1st pref , 10 on 2d pref. and 15 on common.

In Dec., 18^6, Mr. Ethelbert L. Dudley was appointed receiver.
From Jan. 1 to Jan. 31 in 1888 ( 1 month) gross earnings were $98,-

272, against $109,446 in 1887; net, $182, against $15,347.
The fiscal year ends Dec. 31. The income account was as follows :

INCOME ACCOUNT.
1885. 1886. 1887.

Gross earnings $1,307,371 $1,323,625 $1,352,526
Net earnings.... $323,894 $171,196 $174,373
Int. on bonds, car trusts,Ac 563,687 720,275
Balance Def. $239,792 Def.$549,079
—(V. 44, p. 117, 211, 551, 633, 712 ; V. 45, p. 142, 239, 303, 304, 373,
400, 437, 538, 641, 672, 696, 886; V. 46, p. 199, 228, 371.)

Central Massachusetts.—Formerly the Massachusetts Central-
gold in foreclosure Sej>t. 1, 1883. Road from Boston to Northampton,
Mass., 104 miles. In Sept., 1886, leased to Boston & Lowell for 99
years at a rental of 20 per cent of gross earnings up to $1,000,000, but
with a guarantee of sufficient rental to pay interest.—(V. 45, p. 642.)

Central of New Jersey.—(Sec Hap)-Owus 269 miles, leases 264
miles and operates 116 miles; total, 648 miles, not including the
** Switch-back,” 18 miles. The principal leased lines in Pennsylvania
are the Lehigh A Susquehanna and the Lehigh A Lackawanna, with
their branches, &c. Under the lease of 1883 to Philadelphia & Reading
the minimum rental of Lehigh & Susquehanna was made $1,414,400
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, and
after that $2,043,000. A majority of the Lehigh & Wilbesbarre Coal
Company’s stock is held by Central of New Jersey, and of the
$11,500,000 Lehigh A Wilkesbarre Coal bonds, $6,116,000 are held
by Central of New Jersey and receive interest after all other bonds
are satisfied. The entire capital of the American Dock & Improvement
Company is owned by the railroad company, and the right exists to
purchase the bonds by lot at 110.

On June 1, 1883, the road was leased to the Phila. A Reading RR.
Co., but on Oct. 15, 1886, Messrs. J. S. Keunedy and Joseph s. Harris
were appointed receivers, and took possession Jan. 1, 1887, remaining
in till Jan., 1888, when the road went back to its owners.

In June, 1887, a plan for complete readjustment of the debt was pro¬
posed, under which the gold mortgage for an authorized amoimt of
$50,000,000 was issued. . See abstract of mortgage Y. 45, p. 402.
The full statement of the company’s proposal to each class of debt,
with status, Ac., was given in Y. 44, p.714,716, and the receivers’re¬
port at length in V. 46, p. 41

Operations for 1887 showed the following earnings and fixed charges
<this Is upon the basis of old fixed charges prior to the reduction of
about $335,000 per annum under the recent reorgan zation):

Earnings from— 1887. 1886. Increase. Decrease.
Passengers. $2,211,405 $2,221,268 $9,862
Freight and express 3,427,15L 2,835,559 $591,591
Anthracite ooai 5,468,253 5,180,590 87,662
U. 8. Mail 23,533 24,047 514
Miscellaneous 421,808 481.424 59,615

Totals $11,552,152 $10,742,891 $809,261 7T7777T7
Operating exp. A taxes. 6,425,772 6,284,098 143,532

Net earnings $5,126,380 $4,458,793 $649,731
Fixed charges 4,577,862 4,543,361 34,501

Surplus $548,517 $631,277
Deficit $84,568
-(V. 44, p. 21, 275, 362, 466, 525, 544, 620, 71A 714, 716, 781, 808 ; V.
45, p. 25, 112,113. 135, 166, 271, 304, 402, 509, 572, 613,696,705,
S55; V. 46, p, 37, 41, 133.)

Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio
137 miles. Chartered in 1847 and opened in 1854. Reorganized in
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866;
rental, 35 per cent of gross earnings, and in 1880 the lease was
extended to Dec. 1, 1926, with the option of renewing for terms of 20
years perpetually. The consol, mortgage (Mercantile Trust A Deposit
( orupany of Balt., trustee ) is for $2,850,000 at 4*2 per cent, running till
1930; tne Baltimore A Ohio Company received $1,000,060 of these
bond for improvements on the Central Ohio. In 1886-87 gross earnings,
$1,283,526; net, $530,368. The road between Newark & Columbus
33 miles) Is owned jointly with the Pittsb. Cin. A St. Louis RR. Co.
Central Pacifle.—(See Hap of Southern Pacific.)—Line of Road—

—Main line—San Francisco, Cal., to Ogden, Utah, 883 miles,
branches, 408 miles; Stockton & Copperopolia Railroad, 49 miles;
total operated and accounted for Jan. 1, 1887,1,340 miles. In connec¬
tion with the Union Paciflc, the Central Pacific forms a continuous
line from San Franoiaco, Cal., to Council Bluffs, la. (1,918 miles), which
was opened May 10,1869. In Dec., 1887, the Cal. A Oregon line was
completed to a junction with Oregon A Cal.

In March, 1885, the Central Pacific lines were leased to the Southern
Pacific Company, and the previous lease of the Southern Pacific Railroad
to Cent. Paciflc was relinguished to the same company, The Cent. Pacifio
receives all its net surplus income above annual charges of every sort and
betterments, and a minimum rental of $1.2u0,000 and a maximum of
$3,600,000 (payable annually on May 1), is provided for by the lease,
but this rental is first applicable to the payment of Cent. Pac. floating
debt, if any, and no dividends were paid under the lease on Cent. Pao.
stock till Feb., 1888, when 1 per cent was paid. The total floating debt
Dec. 31, 1886, was $3,276,101. (See abstract of lease. V. 40, p. 480.)

The Charter, leases, Ac.—The C. P. was a consolidation (Aug. 22.
1870) of the Central Pacific (organized Oct. 8, 1864), California &
Oregon, San Francisco A Oakland, San Francisco A Alameda and San
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted
U. S. bond subsidies and lands to the Pacific railroads; the act of July,
1864, made the lien of the Government subject to that of the first mort¬
gage bonds, but authorized the Government to withhold one-half the
charges for transportation on its account, and also to receive 5 per cent
of the net earnings; the “Thurman” act of May 8, 18781 directed that
the other one-half of charges for Government transportation should be
withheld, and also that the company should pay $ 1,200,000 yearly to
the Government for the sinking fund of its debt or as much thereol as
shall make the 5 per cent of net earnings, plu9 the whole transportation
account, equal 25 per cent of the whole net earnings for the year. The
leases are numerous and mostly for short dates, and the terms of each
in brief were stated in the Chronicle, V. 37, p. 47.

There was paid to the stockholders of the Oregon A Cal. RR. 80,000
shares of Central Pacific stock for their O. & C. stock, bringing that
property into the Central Pacific. (See O. A C. in this Supplement.)

Stock and Bonds—The following dividends on Central Paciflc stock
were paid, viz.: In 1877, 8 per cent; 1880, 6 per ceHt; 1881, 6; 1882, 6;
1883, 6; in 1884, 3; and in Feb., 1888, 1 per cent. Prices of stock
since 1879 have been: In 1880, 63®97^; in 1881. 80^91027q;
in 1882, 823s3>971q; in 1883, 61@88; in 1884, 30@67%; in’85,26^349;
in ’86,38®51;?in 1887, 281c'*433t; and in 1888 to Maroh 23, inclusive,
26%,o>331a. Most of the issues of bonds have sinking funds, as
seen in the table above, and these sinking funds are invested mainly
in the bonds of other Huntington lines and accumulate; the bonds
are not called in. The sinking funds amounted Jan. 1,1887, to $9,543,-
023. TUe land grant bonds are retired with proceeds of land sales. In
Oct., 18-6, the laud giant and mortgage 50*year bonds (W. E. Brown
and Frank S. Douty, trustees) wnre created for an authorized
amoimt of $16,000,000, and tbe income bonds and S. F. Oak. A A.
bouds have been mostly exchanged therefor. (See V. 45, p. 179, 241.)

The Land Grant.—The total laud granted the Central Pacifio and the
California & Oregon companies was-about 12,000,000 acres, of which
about 2,240,0(!0 acres had been sold to Deo, 31,18Se. In 1886*, 284,623
acres were sold for $292,624 and $367,614 cash was received by the
Land Department. Land contracts on hand Jan. 1,1887, $1,116,658.

Operations, Finances, Ac.—1The Central Pacific Railroad had a strict
monopoly of business in the territory occupied by it, and for many years
was able to control the traffic. The C. P. stock after paying dividends
for a few years ceased to pay after February, 1884. In 1885 the road
was leased, as above, to the So. Paciiic at a net rental guaranteed of
$1,200,000 per year, subject to the debts due the lessee company.
The Ce itral Paciflc balance sheet of Dec. 31, 1886, gave the following
i;e i b of floating debt, viz: Southern Pacific Co., $822,036; trustees
oflani grant mortgage. $1,413,361; sinking fund suspense, $986,995.
Assets, including casn, $951,247 aud $7^6,992 due from tbe United
States, $1,969,725—net floating debt, $1,306,375.

From Jan. 1 to Nov. 30 in 1887 (11 mouths), gross earnings on 1,410
miles were $12,498,085, against $10,904,835 on 1,334 miles in 1986; net,
$5,924,347, against $5,595,310 in 1836; surplus over interest, rentals.
Ac.. $711,613 in 1887.

The annual report for 1886 showed gross earnings $15,206,137; net
profit due Central Pacific Railroad under the lease $1,324,998.
- (V. 44, p. 59, 118, 148, 400 459, 553, 781, 782; V, 45, p 52,142, 166,
178, 179, 241, 340. 400. 47 2. 613, 743, 819, 855; V. 46, p. 37, 38, 199.)

Central of Vermont.-This company was organized in April,
1873, under a charter from Vermont. It has no road of its own, but
operates a large mileage under lease. The Consolidated RR. of Ver¬
mont was organized July 1, 1884, embracing the former Vermont Cen¬
tral and Verm mt & Canada properties, ami was then leased to the Cen¬
tral Vermont. The stock of the Consolidated Vermout is $750,000 pre¬
ferred 6 per ceut aud $300,000 common. The stook of the
Central Vermont is $1,009,000, and it operates under lease
the following roads: Cousol. RR of Vt.—Windsor to Rouse’s
Point, 158 miles; Essex Juuc. to Burlington, 8; Swanton Juno, to
Province lane, 11; Rutlind RR.—Bellows Falls to Burlington, 120;
Addison RK.—Leicester June, to Tieonderoga, 16; Montreal A Vt.
Junction—Province Line to St. Johns, 26 ; S. 8. A Charably RR. —S. 8. A
C. June, to Waterloo, 41 ; Ogd. A Lake Champlain RR.—Rousb’s Point
to Ogdeusburg, 118: New London A’’ Northern RR.—Brattleboro to
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Charlotte Columbia c£ Augusta—(Continued)—
Columbia & Augusta 1st mortgage
Consol, mortg., gold (for $3,000.000)

Qhait.Roine&Ool.—1st,g.($2,24.0,000)$16,000p.m.c*
Ohartiers—1st mortgage
Chesapeake d Nash-1st in., g.,$25,000 pm.s
Chesapeake <6 Ohio—Purch. money funding bonds...

1st mortgage, gold, series “A”
do do do “B”
do do do “B,” ext’d at 4 per ct.

Deferred interest, scrip
2d mortgage, cur. (interest in stock or cash)
1st mortgage, gold, of 1911, Peninsula Extension

• 1st mort.,gold, of 1922 on exten. (for $3,000,000)
Equipment trust bonds

Ohes.Ohiodt Southwest—1st M., g. ($19,000 p.m )..c
2d mortgage ($11,000 per mile) c*
Paducah & Elizabethan, 1st M. ($300,000 are 8s)
Equipment trust bonds for $2,000,000

Cheshire—Stock, preferred
Bonds, not mortgage

Chicago dt A (ton—Common stock
Preferred st’ck (7 p. c. y’rly not cumulative)
Gen. mortgage, sterling, for £900,000
1st mortgage
Joliet & Chic., 7 per cent, stock, guar, by C. & A.
Bt. Louis Jacksonville & Chic., 1st M.. assumed,

do do 1st M. end. by Ohio.A Alton
do do 2d M. endorsed by C. A A..
do do 2d M., assumed (conv.) ...

La. & Mo., 1st M. ($439,100 assumed by C. & A.)
do 2d M. (int.guar. C. & A.)

'

do guar. pref. stock
Sink. fd. bds. for K. C. St.L.A C. (1st M. as collat )

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prino i-
pal,When Due.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

1865
‘

$.... $189,500 7 J. A J. New York, 1st Nat. Bk
.... 1883 1,000 Nil. 6 g. J. A J. New York Agency. July 1, 1933
140 1887 1,000 (?) 5 g- M. A S. New York. 1937

23 1871 1,000 500,000 7 A. A O. Philadelphia, Penn R.R Oct. 1, 1901
35 1887 1,000 875,000 5 g. F. A A. N.Y.Offlce,Mills B’lding Aug. 15, 1937

428 1878 1,000 2,287,000 6 g. J. A J. N. y.Office,Mills Biding July 1, 1898
503 1878 1,000 2,000,000 6 g. A. A O. do do July 1, 1908
428 1878 100 Ac. 5,662.000 6 g. M. A N. May, ’87, last pd.is cash July 1, 1908
428 1878 100 Ae. 9,338,000

1,139,891
10.106,189

4 g- M. A N. N.Yr, Company’s Office. July 1, 198$

428 1878 100 Ac. 6 J. A J. N. Y. Company’s Office. July 1, 1918
75 1881 1,000 2,000,000 6 g. A. A O. do do Jan. 1*, 1911

.... 1882 1,000 142,000 6 g- J. A D. do do June 1, 1922

... . Var. 1,000 1,138.000 6 Various do do Various.
353 1881 1,000 6,176,000 6 g. F. A A. N. Y., 23 Broad Street. Aug. 1, 1911
351 1881 1,000 2,895,000 6 F. A A. 'do do Feb. 1, 1911
186 1877 1,000 500,000 6 A 8 F. A A. do do Feb. 1. 1897
.... 1882 1,000 756,000 6 J. A J. do do Yearly to 1892
64 .... 100 2,100,000 3 J. A J. Keene, N. H., Office. Jam 10, 1888

.... ’76-’78 500 Ae. 80O.000 6 J. A J. Boston, Office. July 1,’96A’98
850 .... 100 14,112,000 2 Q. -M. 5 N.Y.,JohnPatonA Co Mar. 1, 1888
850 .... 100 3,479,500 2 Q.-M. l and Chic. Treas.Office Mar. 1, 1888
322 1873 1,000 4,379,850 6 g- J. A J. Lond’n,J.S.MorganACo. July 1, 1903
220 1862 1,000 2,383,000 7 J. A J. N. Y., John Paton A Co. Jan. 1, 1893

38 .... 100 1,500,000 1% Q.-J. N. Y. U. S. Trust Co. Apr., 1888
150 1864 1,000 2,365,000 7 A. A O. N. Y., John Patou ACo April 1.1894

37 1864 1,000 564,000 7 A. A O. do do April 1. 1894
37 1868 1,000 188,000 7 J. A J. do do July 1, 1898

150 1868 1,000 44,000 7 J. A J. do do July 1, 1898
101 1870 1,000 1,785,000 7 F. A A. do do Aug. 1,1900
101 1877 1,000 300,000 7 M. A N. do do Nov. 1, 1900

.... 100 329.100 3*2 F. A A. do do Feb. 1, 1888
162 1878 1.000 2,417,000 6 <r. M. A N. do do Mav 1. 1903

New London, 121; BrattleboroAWhitehall RR. —Brattleboro to London¬
derry, 36; Montpelier A White River RK.—Montpelier to Barre, 7; Mis-
slsquoi A Black River RR.—Eastmans to Bolton Centre, 10; total, 672 m.

In 1886-7 gross earnings, $4,4*1.607; net earnings, $1,318,675;
rentals and taxes, $612,532 ; int., $609,637; real estate purchased, $9,-
669; balance, $80,835— (V. 43, p. 274,308; V. 44, p. 433; V. 45, p. 512.)

Charleston Cincinnati Sc Chicago.—(See lfaj).)-Tliis road is
being built by the Mass. A South. Construction Co. from Charleston,
8. C., through the States of South Carolina, North Carolina. Tennessee.
Virginia and Kentucky, to Ashland, on the Ohio River; 45 miles be¬
tween Rutlierfordton, N. C., and Black Station, S. C., on the R. & D.
Air Line, were completed and put in operation on April 18, 1887, and
105 miles between Black’s Station, S. C., and Canid* n, S. C.. are under
construction. On Aug. 2, 1887, the company voted to take up and
cancel the bonds issued under a mortgage dated Oct. 1, 1886, and to
Issue the above bonds, covering the whole lino of road from Charleston
to the Ohio River. The counties, towns and townships through which
the road runs have already voted aid to the amount of about $1,500,-
000, payable in their 6 and 7 per cent bonds, in exchange for an equal
amount of stock. These subscriptions are payable as the road is com¬
pleted. Par of stock, $100. General offices of the company, 45 Broad
way, New York.—(V. 45, p. 613.)

Ckarlestou Sc Savannali.—Owns trorn Savannah, Ga., to Charles¬
ton Junction, S. C., 104 miles; operates—Ashley River branches, 4 miles;
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was
first the Chari. A Sav. RR.; reorganized in 1866 under name of Savan¬
nah & Charleston, and opened March, 1870. Sold in foreclosure June
7,1880. and present company organized. Stock, $500,000. In addi¬
tion to the gen. mort. bonds, there are $1,000,000 1st pref. income 7s
and $1,000,000 2d pref. income 7s. Earnings, gross in 1887, $195,762 ;
net over expenses and taxes, $82,610. H.B. Piaut, President. New York.

Charlotte Columbia Sc Augusta. — Owns from Charlotte*
N. C., to Augusta, Ga., 191 miles. Leases Atl. Teun. & O. RR.»
Charlotte to Statesville, 44 miles ; Clieraw A Chester, 29 miles'*
and Chester & Lenoir, 109 miles. The Charlotte Col. A Aug. was a consoli¬
dation (July 9,1869) of the Charlotte A South Carolina and the Columbia
& Augusta. The road has been under the control and management of
the Richmond & Danville since 1878, and in May, 1886, was leased to
said companv. There were also outstanding S^pt. 30, 1887, $90,252
ceriiflcatt s of indebtedness. None of the new consol, bonds had been
issued to Nov. 15, 1887. From Oct. 1, 1887, to Feb. 29, 1888 (5 mos.)
gross earnings were $465,354, against $392,643 in 1886-7; net, $250,-
625, against $207,158. Iu year ending Sept 30, 1887, gross earnings
were $s26,116; net over expenses and taxes, $304,246; surplus over
interest and rentals, $43,^54. Gross, 1885-86, $785,759; net, $257,767;
deficit after all int. and rentals, $1,551. Stock, $2,578,000; par, $100.

In February, 1888, Messrs. Drexel. Morgan A Co. issued a new plan
for the complete reorganization of the company and the completion of
tlio road to Cincinnati, together with a bridge there over the Ohio
River. This plan was given at length in the Chronicle of February 11,
1888 (V. 46), on page V. of advertisements, the main features being
that the smaller issues of bonds remain intact; that the “B” bonds
receive two-thirds of their face in the new 5 per cent bonds ami one-
third in 1st pref. stock; the currency 6s to receive their face in 2d
pref. stock; the 1st pref. stock to pay an assessment of $1 per share,
2d pref. $6 per share and common $8 per share, all receiving their face
value in new stock and also 1st pref. stock for the cash pa d on these
assessments. The new mortgage will be for $30,000,000 at 5 per cent,
of which $5,000,000 will be reserved in the Treasury, making the whole
fixed charges per year after reorganization about $i,300,t00, with the
line completed into Cincinnati.

From Jan. 1 to Nov. 30, 1887 (11 mos), gross earnings were $4.080,399!
against $3,755,867 in le86; net, $l,267,z75, against $1,142,723.

The annual report for 1886 was in the Chronicle, V. 44, p. 465.
Earnings and expenses have been as follows since 1884:

Years. Gross Earnings. Op’g Expenses. Net Earn’gs.1884 $3,538,604 $2,499,744 $1,038,860
1885 3,361,235 2,465.812 > 95,423
1886 4,096,048 2,977,208 1,118,840
—(V. 44, p. 90, 91. 344, 465, 551, 7*1, 808; V. 45, p. 54, 142, 509, 572,
613, 611, 672, 792; V. 46, p. 171, 199, 227, 251, 289, 319, 353.)

Chesapeake Ohio Sc Southwestern.—(See Map of Newport News
d Mississippi Valley.- Owns from Elizabethtown, Ky., via. Paducah, to
Memphis, Teun., 352 miles; leased, Cecilian branch of Louisville &
Nashville, 47 miles. Total operated, 398 miles. In Feb., 1886, leased
to the Newport News A Mississippi Valley Company for fifty years. The
company purchased the Memphis Paducah A Northern—Paducah to
Memphis—and the Paducah & Elizabethtown, subject to the $500,000
mortgage on the latter, and leased in perpetuity tie Cecilian Branch of
Louisville A Nashville, from Louisville to Cecilian Junction, for $60,000
per annum, with option of purchasing it for $1,000,000. Stock—Com¬
mon, $6,030,600, and preferred, $3,696,000.

From Jan. 1 to Nov. 30 in 1887 (il mouths), gross earnings were
$1,798,547, against $1,546,450; net, $734,413, against $580,369.

The annual reports have shown:
1884. 1885. 1886.

Gross earnings $1,571,155 $1,713,326 $1,717,909
Net earnings $339,951 $502,531 $656,525
Interest, rentals, taxes, Ac 621,180 631,920 674,620

Balance, deficit $281,229 $132,389 ’ $18,095
-(V. 44, p. 90, 20i, 344, 750; V. 46, p. 134 )

Cliartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m.
Sold under foreclosure, and reorganized in 1867. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati A St. Louis; the
rental is net earnings. Gross earnings in 1886, $21.7,044; net earnings,
$121,978. Capital stock, $647,850 (par $50), of which Penn. RR. owns
$326,350.. Dividends in 1887, 5 per cent; April 2, 1888, 2Lj per cent.

Chattanooga Rome Sc Columbus.—Owns from Rome to Cedar-
town, 22 miles; in progress, Chattauooga to Carrollton, 140 miles in
all. This company is successor to the Rome A Carrollton RR. There
are 6 per eeut income bouds, non-cumulative, for $L,400,000, and stock,
$2,800,000. Of the 1st mortgage bonds $150,000 are held to retire that
amount of R. A C. prior bonds. , J. C. Clements. President.

Chesapeake Sc Nashville.—Road owned from Gallatin to Scotts
ville, Teun., 36 miles, and branch, Gallatin to Hartsville, 12 miles, in
progress. Construction from Scottsville ro near Danville, Ky., 100
miles, is proposed. Stock, $1,050,000; par, $100.

Chesapeake Sc Ohio.—(See Map of Newport News & Mississippi
Valley.)—Owns from Newport News, Va., to Big Sandv River, W. Va., 502
miles; Newort News to Phoebus, 8 m.; total owned, 511 m.; operates
only 502 m. Consolidation of Virginia Central and Covington A; Ohio,
and opened through March 1, 1873. The present company was organ¬
ized in July. 1878, as successor of the Chesapeake & Ohio, which was
sold under foreclosure April 2,1878. In June, 1886, this road was
leased to the Newport News A Miss. Valley RR. Co. for 250 years.

The stocks including scrip outstanding are substantially as fol¬
lows: Common, $15,9>,6.138; preferred stock—first, $8,447,809; second.
$11,594,000. The second mortgage currency bonds took interest in
cash, if the earnings were sufficient, but “all interest not paid in cash
to he paid in 2d nref. stock.” The holders of first mortgage “B ” bonds
cannot foreclose till six successive coupons are in default; the series
“ A” bouds, secured under the same mortgage, have no legal preference
by it over the “ B” bonds. (See abstracts of the terms of all mortgages
iu the Chronicle, V. 45, p. 54.)

In May, ’S5, the company paid in oasli one-half of the coupon falling
due on “ B ” bouds and the same in Nov., ’85 and ’86, but paid only one-
third in cash in May, 1886, and again in May, 1887—the balance of
each ooupon was paid in scrip. In Nov., 1^87, paid nothing on unas¬
sented “ B” bouds.

In August, 1886. Mr. Huntington issued a circular proposing that the
“ B ” bonds should have interest reduced to 4 per cent, Ac., Ac.

On Oct. 28,1887, W. C. Wickham, the Vice-President, was appointed re¬
ceiver of the company on a suit by Mr. nimtiugton.

Clieshire.—Owns from South Ashburnham, Mass., to Bellows
Falls, Vt., 54 miles ; • leased, Monadnock Railroad, Winchendon to
Peterboro, N II., 16 miles; and 10 miles Vermont A Mass; total 80
miles; but the Monadnock, 16 miles, is not included in the Cheshire
earnings,, leaving 64 miles operated. $51,000 rental paid to Vt. &
Mass, for leased portion of road. Capital stock—common, $53,300, and
pref., $2,100,000. Consolidation with Fitchburg was proposed in ’87 by
an exchange of stock. In year ending Sept. 30, 1887, gross receipts
were $670,830 ; net. $168,490; deficit afterpayment of interest and 6
per cent dividend-*, $5.5 LI. In 1885-86, gross $628,072; net, $234,439;
surplus over interest, rentals and 5 per cent dividend on preferred
stock $29,711, against $45,410 in 1884-85 over a 3 per cent dividend.
—(V. 45, p. 672, 820.)

Chicago Sc Alton.—Line of Road—Joliet to East St. Louis
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to
Washington A Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles,;
Upper Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total
leased, 450 miles. Total operated, Dec. 31,1887, 849 miles.

Organization, Leases, Stocks and Bonds.—Chartered as the Chie.
A Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as
Chic. Alton St. A Louis, and under act of Feb. 16, 1861, the present
corporation succeeded to the property, which was sold under fore¬
closure in the following year and transferred to new organization in
October, 1862. Fiscal year ends December 31. The annual meeting
is held the first Monday in April.

The Joliet A Chicago is leased from January 1, 1864, for the
term of its charter, and forms part of the main line. Rental, 7 p. c.
on stock. The Louisiana A Missouri River RR. is leased for 1,000 years.
Rental, 35 p. c. of gross earnings, but interest guaranteed on second
mortg. bonds and $329,100 pref. stock; the otherlpref. stock is $1,010,-
000 and common $2,272,700: rental in 1887, $200,716; surplus above
charges, $50,738, applied to floating debt; floating debt unpaid Jan. 1,
1888, $77,619. (See V. 46, p. 320.) The Kan. City 8t. Louis A Chic, is
leased to the Cliioago A Alton eompany in perpetuity from Novem¬
ber 1,1877. at a rental of 35 per cent of gross earniugs. The bonds are
held by U S. Trust Company as security for the Chicago A Alton
bonds of 1878 issued to build this road, and a sinking fund of
$60,000 per annum provided for their redemption. Should the 35 per
cent be more than sufficient to pay bond interest and 7 per cent on
the stock, the excess is to go to the lessees. Common stock, $271,700*
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
DESCRIPTION. Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinei
pal,When Due

Stocks—Last
Dividend.®or explanation of column headings, Ac., see notes

on first page of tables.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

Chicago <t Alton—f Continued)—
Preferred stock, K. C. St. L. & C., guar. C. & A— $100 $1,750,000 1 *3 Q.-F. N. Y., John Paton & Co. Feb. 1, 188S
Mississippi Riv. Bridge st’k (7 p. c. guar, by C.AA.) .... .... .... 300,000 3*a J. A J. Chic., Treasurer’s Office Jan., 1888
Miss. Riv. B’ge, 1st M.,assumed, g.,s.f. dr’n at 100

Chicago <t Atlantic—1st mort., gold, $ or £
.... 1877 1,000 595,000 6 A. A O. N. Y., John Paton A Co. Oct. 1, 1912
249 1881 1,000 6,500,000 6 g. M. A N. Last paid May 1, 1884 Nov. 1, 1920

2d mortgage (for $5,000,000)
Chicago Burlington <6 Northern.—Stock

1st mort. (redeemable at 105)

249 1883 1,000 2,500,000 6 g. F. A A. None paid. Aug. 1,1923
360
360 1886

100
500 Ac.

9,000,000
9,000,000 5“' A. A O. N.Y.&Bost., Mer. N. Bk. April 1, 1926

Ten-year debentures .... 1866 1,00J 2,250,000 6 J. A D. do do Dee. 1, 1896

Equip, b’ds, red. at 105 after ft»3, 10 p. c. yearly. .... 1888 . ... 940,000 7 ....
Feh. 1, 1903

Chicago Burlington dk Quincy—Stock 4,036 .... 100 76,392,505 2 Q.—M. Boston, Chic. A N. Y. Mar. 15,1887
Consolidated mortgage (for $30,000,000) c* 825 1873 1,000 13,986,000 7 J. A J. N. Y., Bk. of Commerce. July 1, 1903
Trust mort. Iowa, dr. at 100 A 105 (s.f. l*2p.c.).c<fcr 7D0 1879 1,000 12,094,000 4 A 5 A. A O. do do Oct. 1, 1919
Bonds Denver extern, d awn at 100 (a. f. 1 p. c.).c .... 1882 1,000 7,968,000 4 F. A A. do do Feb. 1, 1922
Bonds forBur. A S.W., drawn at 100 (s. f. 1 p’. c.)..c .... 1881 1,000 4,300,000 4 M. A S. do do Sept. 1, 1921
Debenture bonds for Han. A St. Jo. stock c* 1883 1,000 9,000,157 5 M. A N. do do May 1, 1913
North Cross R. R. 2d. M (now 1st), g.,s.f.,$50,000
Trust mortgage (Burlington to Peoria) c

ioo 1860 .... 341,000 4 g- J. A J. Frankfort. July 1, 1890
96 1864 1,000 653,000 7 A. A O. N.Y., N. Bk. of Com’rce. Oct. 1, 1890

Plain bonds c* .... 1872 1,000 547,500 7 J. A J. Boston, Co.’s office. Jan. 1, 1890

Sink fd. bonds (for Albia Knoxv. A D. M. roadh.c 33 1875 1,000 373,000 5 J. A D. do do June 1, 1895
Nebraska extension sink’g f’d b’ds, (not dr’n) .cAr .... 1887 1,000Ac 20,000,000 4 M. A N. N.Y., Bk. of Coin. A Bos May 1, 1927
Dixon Peoria A HannibalT 1st .c* 45 1869 500 Ac. 545,500 8 J. A J. do do July 1, 1889
Ottawa Oswego A Fox River, 1st c* 70 1870 1,000 1,076.000 8 J. A J. New York and Boston. July 1, 1900
Illinois Grand Trunk, 1st mort c* 48 1870 500Ac. 890.500 8 A. A O. Boston, C. B. A Q Office Oct. 1, 1890

Quincy A Warsaw. 1st mort c* 62 1870 1,000 720,000 8 J. A J. N.Y.,Farmers’ L. AT.Co. July 1, 1890
S. fund bonds (St. L. R. I. A Chic. mort. collat.)..c 270 1876 1,000 2,316,000 5 A. A O. Boston, Co.’s Office. Oct. 1, 1901

Quincy Alton A St. L. (leased), 1st mortgage c
Burl.A Mo. Riv., 1st on r’d A400,000 acres land).c

46 1876 1,000 840,000 5 F. A A. N.Y.,Farmers’ L. A T.Co. Feh. 1, 1896
281 1863 50 Ac. 4,170,550 7 A. A 0. N.Y.A Boat.,Co.’s Office. Oct. 1, 1893

do 1st M. conv. bonds, (5th A 6th series) — 40 ’69-’70 500 Ac. 218,500 8 J. A J. do do 1889 A 1894

Burl. A Mo. cons. M l.gr. (s.f.$180,000) dr’n at 100 628 1878 600 Ac. 12,858,000 6 J. A J. do do July 1, 1918
do Omaha A S. W., 1st M.. gu. (drawn at 100) 49 1871 1,000 669,000 8 J. A D. do do June 1, 1896

Burl. A Mo. bonds, s. f. for Aten. A Neb. RR. stock . . . . 1880 1,000 3,347,000 4 J. A J. do do Jan. 1, 1910
Nebraska Railway consol, mort., guar 133 1877 1.000 385,000 7 A. A O. do do Oct/ 1, 1896

all owned by C. & A. The Mississippi River Bridge is leased in per¬
petuity from December 3,1877, at a rental equal to 7 per cent on $300,-
000 stock and 6 per cent on $700,000 bonds.

The Chic. A Alton preferred stock has prior right to a non-cumulative
dividend not exceeding 7 per ct. from net earnings, and (after payment
•f 7 on common) also shares with common in any surplus. Prices of
Stock have been as follows: Preferred in 1881, 140® 153; in 1882,
130® 146; in 1883, 140®150; in 1884, 142®15‘2; in 1885,147®155; iD
1886, 150® 162; in 1887, 155® 164; in 1888 to March 23, inclusive, 163
® 165. Common in 1881, 127®156; in 1882, 127*a®145*2; in 1883, 128
®137*4; in 1884.118®140*4; in 1885, 128®140; in 1886, 138®146;
in 1887,130® 155; in 1888 to March 23, inclusive, 135® 140*s.

Dividends were as follows: prior to the current year : In 1877, both
Stocks, 7*a; in 1878, both 7; in 1879, preferred 7, common 6; in 1880,
?ref. 7, com. 6*«; in 1881 both 8; in 1882 both 8; in 1883 both 8; in884, both 10; in 3 885, 1886 and 1887, 8.

Operations and Finances.—The Chicago & Alton road has been par¬
ticularly strong in having a large local business between Chicago and
8t. Louis, so that it was less dependent on through business, wThich is
done at competitive rates. Its leased lines are as completely controlled
M if owned, and the system is compact.

Operations, earnings, Ac., have been as follows for four years past.
Fiscal year ends Dec. 31. Annual report for 1887 was in Y. 46, p. 288.

INCOME ACCOUNT.

1884. 1885. 1886. 1887.
Receipts— $ $ $ $

Gross earnings 8,709.274 7,993.169 8,060,639 8,911,386
P. ct. of op. exp. to earn. 58 94 57*70 57*70 58*94
Net earnings 3,575,4 84 3,380,322 3,409,684 3,671,183
Other receipts 278,818 272,845 282,654 269,239

Total 3,854,302 3,653,167 3,692,338 3,940,422
Disbursements— $ $ $ $

Rentals paid 823,565 704,473 701.777 710,608
Constructs, equip., Ac. 292,221 380,702 251,134 657,444
Interest on debt 770,*83 839,307 836,381 831,031
Dividends 1,646,840 1,409,750 1,407,224 1,407,644
Miscellaneous 88,263 93,854 102,116 92,672

Total disbursements.. 3,621,572 3,428,086 3,301,632 3,699,399
Balance, surplus 232,730 225,081 ' 390,706 * 241,023
-(V. 44. p. 275, 307, 327; Y. 45, p. 25, 304; V. 46, p. 254, 272, 288,

* 320 (L A Mo. Riv.).
Chicago Sc Atlantic.—Opened May 14,1883, from Marion, 0.,on

line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over
the Chicago A West. Ind. to Chicago, 19 miles. Built as a connecting line
for N. Y. P. & O. and N. Y. L. E. Aw., and both these companies guaran¬
teed the gross earnings on business over their roads to and from the
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,u00,-
000. of which $9,000,000 was deposited with H. J. Jewett (then President
of N. Y. L. E. & W.), in trust to hold and vote on it. On Nov. 1,1884, the
interest due on 1st mort. bonds was defaulted. The 2d mortgage bonds
were largely pledged for N. Y. Lake E. A W. loans, partly to Grant &
Ward. In Feb., 1886, suit was brought by the Farmers’ L. & T. Co. to
foreclose the first mortgage. An outline of proposed plan and arrange¬
ment with Erie was in Chronicle of March 19,1887, V. 44, p. 369, by
which an angem’t the new issue of bonds will be $12,000,000, bearing 4 p.
cent for 5 years. 5 per cent thereafter, gold, guaranteed by N. Y. L. E. A
W., and $100,000 only of stock to be held by that company; there will
also be $10,000,000 of 5 per cent non-cumulative income bonds. In the
year ending June 30,1887, gross earnings were $1,992,544; net over
expenses and taxes $511,687; deficit under rentals and all interest,
$81,236. (V. 43, p. 131, 217, 308, 333; V. 44, p. 21, 173, 343, 369.)

Chicago Burlington 6c Northern.—Owns rrom Oregon, Ill.,
to St. Paul, Minn., 348 miles, and track from Fulton toSavauna, Ill; total
860 miles. The road was completed Aug., 1886, uuder Chicago B. & Q.
Auspices, as per circular of August 1, 1885 (in Chronicle, V. 41, p.
160). The Chic. B. A Q. and Chic. A Iowra give a traffic guarantee for
twenty yea? s of one-half of their net earnings derived from business to
and from the C. B. & N., to be not less than $100,000 per year, for the
purchase of C. B. & N. bonds at 105; and after 1896 the bonds may all
De retired at 105. Any 2d mort. issued must be limited to $10,000 per
mile, and shall provide that, out of the bonds issued thereunder, an
Amount equal to the principal of the debentures then outstanding
shall be reserved and applied only to their payment. From Jan. 1 to
Jan. 31 in 1888 (1 month) gross earnings were *108,335, auainst $155,-
656 in 1887; deficit $7,252, against surplus $13,069. In 1887 gross
earnings were $2,276,199; net income, $480,€28; rental and interest,
*646,501; deficit, $165,873. (Y. 43. p. 125, 217, 308, 334, 516, 619;
V. 45, p.210, 436; V. 46, p. 227,254 )

Chicago Burlington 6c t^uiucy.—Line of Road.—1Th», C..B. &
Q. is one of the most complex railroad systems in the U. 8. It has a net¬
work of lines in Ill.. Iowa and Neb. The main line extends from Chic.
El., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276
miles, and from Pacific Junction to Denver. Col., 577 miles.making the
distance from Chicago to Denver 1,057 miles. From Pacific Junction
to Council Bluff’s is 18 miles (track used jointly with K. C. St. Jo. A C.
B.), making the C. B. A Q. line, Chicago to Council Bluffs, 498 miles.
The Extens. to Denver was opened May, 1882. Besides numerous local

roads the company also has its line in Illinois to East SL Louis, and to
Quincy, connecting with the Hannibal & St. Joseph road (purchased by
C. B. A Q. in 1883) across Missouri to St. Joseph. The mileage reported
at the close of 1886 was 4,036, of which 122 miles were leased or oper¬
ated with other companies. In addition to this the company con¬
trols and largely owns the St. Louis Keokuk A N. W. road, 181*2 miles ;
the Kansas City St. Joseph A Council Bluffs, 313 miles; the Chicago
Burlington & Kansas City, 153 miles; the St. Joseph A Des Moines, 50
miles; and a half-interest with Wabash in the Humeston A Shenandoah,
113 miles. The allied road to St. Paul is the Chic. Bur. A Northern. In
September, 1887, the Denver Utah A Pacific (narrow gauge), 43 miles,
Denver to Lyons, Col., was purchased.

Organization, Ac.—TheC. B. A Q. was a consolidation in 1856 of the
Chic. & Aurora and the Cent. Military Track railroads, and purchased
in 1860 the Northern Cross RR. and in 1862 the Peoria A Oquawka road.
The present company was a consolidation in January, 1875, of the
Chicago Burlington A Quincy in Illinois and the Burlington A Missouri
River in Iowa. In 1880 the Burlington & Missouri in Nebraska
was absorbed. The leased lines are practically owned and there
is no charge for rentals in the income account, except as interest on
bonds. The ownership in the other roads above-mentioned is in the
stocks and bonds thereof, and their accounts are kept separate. In
In August, 1885, the agreement was made with the Chic. Bur. A No.
for the line to St. Paul, and the Chic. B. & Q. owns $3,000,000 of the
stock of that comp iny; see circular in V. 41, p. 160. The fiscal year
ends Dec. 31. Annual election in April.

Stocks and Bonds.—Tue stock has been rapidly increased for the
acquisition of new lines, and in 1880 a distribution of 20 per cent in
stock was made. Dividends have been : In 1877, 9 per cent; in
1878.10*2; in 1879,8; in 1880, 9*4 cash and 20 stock; in 1881, in
1882, in 1883, in 1884, in 1885, in 1883 and 1887,8 paid. The prices of
stock have been: In 1881,133*2® 182*2; in 1882, 120*2® 141; in 1883,
115%,® 12938; in 1884. 107® 127%; in 1885, 115**®138*«; in 1886,
128% ®141; in 1887,12378®156; in 1883 to March 23, incl., 1215s® 130*2-

The C. B. A Q. on many of its branch lines gave a traffic guarantee of
40 to 50 per cent, which was used in purchasing their bonds. The
Kansas City St. Joseph & Council Bluffs and branches was purchased
(254 miles), and the Chic. Burl. & Q. stock issued therefor at $125 per
share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B.
A Q. consolidated mortgage is reserved to take up prior debts. The
bonds of 1876 are secured by mortgage bonds of like amount on St.
Louis Rock Island A Chicago road depositedwith trustees. The collateral
trust Nebraska extension bonds of’87 (New Eng’d Tr. Co., of Mass., trus¬
tee,) are issued at $20,000 per mile for single track and $10,000 per mile
additional for second tra"k. See abstraot of inoitg. in V. 45, p. 441.

The several sinking funds amounted Dec. 31, 1886. to $12,062,035,
as forows: For land grant bonds, Burlington & Mo. River RR. (Iowa),
$6,375,568; 4 and 5 per cents, Iowa Division, $1,198,085; 5 per cents
for Albia Knoxv. & Des M. RR., $215,764; 5 per cents for St. L. R. I. A
C. RR., $624,833; 4 per cents of 1922 (Denver extension). $435,358 ; 4
per cents of 1921 (Bur. A S. W. Rv.), $238,214; B. & Mo. River RR in
Nebraska 6 per cents of 1918, $2,263,724; B. A Mo. River in Nebraska
4 per cents of 1910 (A. & N. RR.), $542,043; Republican Valley RR. 6
per cents of 1919, $118,513; Lincoln & N. W. RR. 7 per cents of 1910,
$47,933.

Many of the bonds are redeemable (may be drawn) before maturity at
various prices, plus accrued interest, as above stated in ttie table. The
Bur. A Mo. in Nebraska 6s, due 1918, are redeemable at 100, but this
for the “ exempt” bonds applies only after 1908.

Land Grant.—In Iowa only 12,000 acres remain unsold, and the con¬
tracts outstanding Dec. 31, ’86, were for $427,680, principal and inter¬
est. In Nebraska the net sales for the year 1886 were 10,947 acres,
for $69,269. Contracts on hand, $1,829,849; unsold lands, 81,000
acres, estimated at $4 per acre, $324,000.

Operations and Finances.—The Chicago Burlington & Quincy Rail¬
road has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory, where they enjoyed a monopoly of the local business at full

From Jan. 1 to Jan. 31 In 1888 (1 mo.) gross earnings were $1,671,294,
against $1,985,385 in 1887; net, $378,643, against $920,242.

For the year 1887 gross earnings were $27,576,078; net $12,363,202.
The annual report for 1886 was published in the Chronicle, V. 44,

(p. 432>. Comparative statistics for four years are as follows:
1883. 1884. 1885. 1886.

Miles ow’d and leas’d 3,224 3,369 , 3,534 3,914
Miles oper’d jointly. 98 98 113 122

Total operated..

Earnings—
Passenger
Freight
Mail, express, Ac..

3,322 3,467 3,647 4,036
FISCAL RESULTS.

1883. 1884. 1385. 1886.
$ $ $ $

5,285,839 5,339,866 5,286,407 5,633,261
19,514,161 18.514,432 19,565,854 19,367.935

1,310,369 1,629,315 1,704,164 1,727,212
Total gross earnings
Oper. exp. & taxes..
Net earnings
P.C. of op.ex. to earn

26,110.369 25,483.613 26,556,425 26,728,408
13,496,479 14,090,745 14,405,763 14,491,683
12,613,890

51*7
11,392,868

55*3
12,150,657

54*25
12,236.725

54*22
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Subscribers will conifer a great favor by giving immediate notice of any error discovered in these Tables.
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Chicago Burlington dk Quincy—(Continued)—
Repub. Valley RR. (drawn at 100) s. f., $14,000.c 148 1879 $1,000 $1,078,000 6 J. A J. Boston, Co.’s Office. Jan. 1, 1919
Atchison & Nebraska. 1st mortgage 146 1878 lOOAc. 1,125,000 7 M. & S. do do Mar. 1, 1908
Lincoln & No’w’n RR. bds (drawn at 100) s. f. 1 p.o. 72 1880 .... 600,000 7 J. & J. do do Jan. 1, 1910
Kansas City St. Jo. A C. Bl., mortgage ..

274 1877 lOOAc. 5,000,000 7 J. & J. do do Jan. 1, 1907
ilhij-nan *6 —1st M.. irnld. 8. 67 1872 1,000 2,541,000 7 g. A. & O. April 1, 1902
Chic. <£ East. Til.—Stock, new 277 100 3,000,000

Pref. stock, 6 per cent — 371 m m m m 3,000,000 3 M. & S. Chic.,1st Nat. Bk.Build. Mar. i, i888
1st M., (s. f. $20,000 after ’85, no drawings). ..c

* 116 1877 100 Ac. 3.000.000 6 J. & D. N. Y.,4thNat.Bk. A Bost. Dec. 1, 1907
Consol, mort., gold (for $6,000,000) s. f..

* 208 1884 1,000 2,703,000 6 g. A. & 0. N. Y., Central Trust Co. Oct. 1,1934
Collateral trust; bonds, sinking fund

y-
.... 1887 1,000 400,000 6 g. F. & A. do do Feb. 1, 1912

C. & E. Ill. Extension. 1st mortgage
* 15 1881 1,000 112,000 6 J. & D. New York. 4th Nat. Bk. Deo. 1, 1931

General consol, mortgage 277 1887 1,000Ac 2,518,000 5 M. & N. N. Y., Cent. Trust Co. Nov. 1, 1937
Dan. A Grape Creek RR.—1st mortgage.

A 7 1880 1,000 121,000 6 M. & N. Boston, Globe Nat. Bk. Mav 1.1920
Strawn & Ind. State Line bonds, guar., s. f c

A 13 1881 1,000 150,000 6 J. & J. N. Y„ Central Trust Co. Oct. 1, 1921
Chicago dk Or. Trunk—IstM., $ A £ ($556,000 res’d) 330 1880 £100 Ac 5,444,000 6 g- J. & J. New York and London. Jan. 1, 1900

2d mort 330 1882 1,000 6,000,000 5 J. & J. do do Jan., 1922
Northwest. Grand Trunk, 1st mort 66 1880 500 &o. 556,000 6 J. & J. N.Y., E.P.Beach.B’way. Jan. 1, 1910

Chicago & Great Western—1st mort., gold.. * 10 1886 1,000 4,000,000 5 g. J. & D. New York, Office. June 1,1936
2d mort., for $4,000,000, gold 0

X
. . . . .... 1,000 1,000,000 5 g. J. & D. do do June 1,1936

Chicago dk Indiana Goal—1st mortgage— 145 1886 1,000 3,689,000 5 J. & J. N. Y., Met. Trust Co. Jan. 1, 1936
Chicago dk Iowa—1st & 2d morta. (1st is $600,000) 80 1870 1,000 1,750,000 8 J. & J. N.Y.,Farmers’ L.&T.Co. 1900 & 1901

1 at. Ar. 2d ninrt.cracrpR G. R. A N . 24 1875 400,000 8 A. & O. 1895

Chicago Milwaukee dk St. Paul—Com. stock 5,298 100 40,904,261 2*3 A. & 0. N.Y., Office 42 Wall St. April 23,1888
Preferred st’ek (7 p.c. y’rly, not cumulative) 5,298 .... 100 21,596,900 3*3 A. & O. do do April 23. 1888
Consolidated mortgage (for $35,000,000) 1,435 1875 1,000 11,470,000 7 J. & J. do do July 1, 1905
1st mort. fLacrosse Div.) * 370 1863 1,000 5,26*,000 7 J. & J. do do 1893
1st mort. (Ia. & M.) 230 1867 1,000 3,198,000 7 J. & J. do do July, 1897
1st mortgage (Minnesota Central) w

. 49 1884 1,000 123,000 7 J. & J. do do 1894
1st mortgage (Iowa & Dakota) ^ s ya< 126 1869 1,000 541,000 7 J. & J. do do 1899
1st M.,l£L&l)ak.Ext.($15,000 p.m.) 234 1878 1,000 3,505,000 7 J. A J. do do July 1, 1908
1st mortgage (Prairie du Chien) iii 195 1868 1,000 3,674,000 8 F. & A. do do 1898
2d mortgage (Prairie du Chien) 3 195 1868 1,000 1,241,000 7-3 F. & A. do do 1898

INCOME ACCOUNT.
1833 1884. 1885. 1886.

Receipts- $ $ $ $
Net earnings 12,613,890 11,392,868 12,150.637 12,236,725
Interest and exch .. 324,180 566,769 592,432 615,342
Net B. & M. I’d gr’t.. 1,595,788 1,129,591 985,796 846,771

Total income 14,533.858 13,089,228 13,728.885 13,698,838
Disbursements— $ $ $ $

Rentals paid 144,506 139,604 187,171 153,215
Interest on debt 4,093,005 4,304,284 4,294,263 4,391,004
Dividends 5,566,484 5,566.580 6,110,572 6,110,722
Bate of dividends... 8 8 8 8
Carried to sink’gf’d. 646,430 938,064 646,430 670,295
Carried to renew’l f’d 1,500,000 500.000 1,000,000 1,000,000
Total disbursements 11,950,425 11,448,532 12,233,436 12,325,236
Balance,surplus 2,583,433 1,640.696 1,490,449 1,373.602
—(V. 44, p. 59, 90, 211, 343, 415, 432, 466, 518, 525; V. 45. p. 52, 210,
373, 441, 575. 792; V. 46, p. 133, 241, 254, 255.

Chicago Sc Canada Southern.—Owns from Grosse Isle, Mich., to
Fayette, O., 67 miles. On Nov. 1, 1879, it was transferred to the Lake
Shore & Michigan So. It has a capital stock amounting to $2,667,400
and a bonded debt of $2,541,000, and owes $2,223,051 overdue coupons.
Original cost, $5,176,557. It is a part of a projected line between Chi¬
cago and Detroit River, but failed in 1873. Gross earnings in 1885,
$40,974, def. under operating expenses, $19,601. Gross in 1886, $45,-
643; deficit under operating expenses and taxes, $9,443. On October
23,1886, a suit in foreclosure was begun. (V. 43, p. 515; V. 46, p. 289.)

Chicago Sc Eastern Illinois.—Owns from Dolton, Ill., to Dan¬
ville, Ill., 107*3 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles;
Danville to 1 uscola, 50miles; use of track C. & W. I., 17 miles; Welling¬
ton Junction to Cissna Park, 13 miles; Evansville Terre Haute & C. RR.,
Terre Haute to Danville, Ill., 55 miles; Otter Creek to Brazil, Ind., 13
miles ; Danville, Ill., to Covington, Ind., use of track, 13 miles; total op¬
erated, 278 miles.

The Chicago & East Illinois was chartered as Chicago Danville &
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos¬
ure Feb. 7, 1877, and reorganized under existing style Sept. 1,1877.
Under the terms of leases the C. & E. Ill. guarantees interest on $1,515,-
000 bonds of leased roads. There are $64,000 of 2d mort. incomes, due
1907, yet out.

In April, 1887, a sale was made of nearly the whole stock of this com¬
pany at 110 to parties interested in the Chic. & Ind. Coal R’y (see V. 44,
p. 458), and in Nov., 1887, a consolidation was mad6 with the several
branches. In JaD., 1883, holders of $3,000,000 old common stock ex¬
changed this for $3,0u0,000 new common 6tock and $3,000,000 pre¬
ferred stock. Common stock authorized, $5,000,000. See Chronicle,
V. 46, p. 134, for complete status as given in the applications to the
8tock Exchange.

The general consolidated mortgage of 1887 (Trustee, Central Trust
Co.) provides for the retirement of $8,000,000 prior bonds and for issue
of bonds on new road at $18,000 per mile for single track, $7,000 per
mile additional for equipment and $8,000 per mile for double track.

For the year 1887, gross income was $2,071,604; net (approximate),
$818,604. H. H. Porter, prest., Chicago. (V. 44, p. 433, 458. 553; V.
45, p. 142, 304, 340, 472, 508, 642, 767; V. 46, p. 102, 133, 134, 135,
171, 172, 227.)

Chicago Sc Grand Trunk.—Line of road from Port Huron, Mich.,
to Chicago, 330*3 miles; also uses 4*3 miles of Chicago & West. Indiana
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This
is a consolidation of roads between Port Huron and Chicago formed in
April, 1880, under the control of the Grand Trunk of Canada. Stock,
$6,600,000 in $100 shares. The Grand Trunk of Canada gives a traffic
guarantee of 30 per cent of gross earnings. Gross earnings from Jan.
I to Nov. 30 iu 1887 (11 months) were £644,714, against £564,366
in 1886; net, £172,029, against £124,889. In 1886, gross earnings,
$3,041,40?; net, $685,349, all expended in payment of interest, rentals,
Ac. (V. 44, p. 400; V. 45, p. 52.)

Chicago Sc Great Western.—Owns a double-track road enteriug
Chicago from the west, and terminating at Polk st., east of the Chicago
River, with large terminal property. The interest on 1st mort. bonds is
guaranteed by the Wisconsin Central and its allied lines, which enter
Chicago over this road. Stock, $8.000,uOO.

Chicago Sc Indiana Coal.—Line of road, Brazil to La Crosse, Ind.,
145 miles. In May, 1887, leased 34 miles of the Chic. A West Mich,
road, La Crosse to New Buffalo. This company acquired at foreclos¬
ure the former Chic. A Great Southern, and in April, 1887, parties inter¬
ested in the C. A I. C. road purchased the stock of the C. A E. Ill. RR. at
110. The stock authorized is $6,000,000 common and $4,000,000 pref.,
of which $2,197,800 com. and $1,465,200 pref. have been issued. Second
dividend of 1^ p. c. pa'd on pref. stock Mar. 1, 1888. Gross earn¬
ings lor year ending June 30, 1887, $381,372; net earninge, $174,870;
interest, $146,732; rental, $3,250; surplus, $24,888. H, H. Porter,
President. (V. 44, p. 458, 494, 495; V. 46, p. 171, 227.)

Chicago Sc Iowa,- Owns from Aurora, Ill., to Foreston, Ill., 80
miles; leased. Flagg Centre to R^kford. 24 miles; total operated, 104
miles. Capital stock, $1,428,000. This road is controlled by the Chicago
Burlington A Quincy, which owns the stock and houds.

Chicago Milwaukee Sc St. Paul.—(See Map.)—Line of Road.—
The company operates a great consolidated system or railroads in Illinois,

Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the
accompanying map. The main through lines are from Chicago to Mil¬
waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, viaLaOrosse,
341 miles; Milwaukee to Prairie du Chlen, 194 miles; McGregor (oppo¬
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442
miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs,
la., 487 miles; Minneapolis to Aberdeen. Dak., 288 miles. On Dec 31,
1886, the mileage In niinois was 313; in Wisconsin, 1,231; in Iowa, 1,511;
in Minnesota, 1,117; in Missouri, 12; in Dakota, 1,114. Total miles oper¬
ated, 5,298. On Nov. 1,1887, the line to Kansas City was opened.

Organization, Ac.—The Milw. & St. Paul RR. Co. was organized May
5,1863, and embraced a number of other companies, including the Mil¬
waukee* Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and
others. The Milwaukee A St. Paul afterward purchased the St. Paul St
Chicago Road and others, and built the line from Milwaukee to Chicago,
and on February 11,1874, the company took its present name. The
The fiscal year ends Dec. 31. The annual meeting is held early In June

Stocks and Bonds.—The preferred stock has a prior right over tne
common stock to a dividend of not over 7 p. c. from net earnings in
each year, but if not earned it has no cumulative right. If a dividend
was earned in any year and not paid, there might be a claim on future

ears for such dividend. After payment of 7 on pref. and 7 on com.,
oth classes share pro rata. Dividends paid since 1873 have been at

follows (prior to current year): In 1874, 7 ou preferred paid In consol,
bonds; in 1875 no dividend; in 1876, 3*3 cash on preferred and 14 per
cent in bonds; in 1877, 3*3 on preferred; in 1878, 10*3 on preferred; in
1879, 2*3 on common and 7 on preferred; in 1880,1881,1882, 1883 and
1884, 7 on both; in 1885, 4 on common and 7 on preferred; in 1886 and
In 1887, 5 on common and 7 on preferred.

The range in prices ot stocks since 1877 have been: Pref. in 1878,64®
84%: in 1879. 7438^102%: in 1880, 993>124% in 1881, 116%®140; in
1882,114*3® 144*4; in 1883, 115®122*4; in 1884, 9578 3119: in 1885,
1023125; in 1886, 1163125%; in 1887, 110® 127*4; in 1888 to March
23. incl., 112*3®H6. Common—In 1878. 27*3®54J>s; iu 1879, 34^3
82*s; in 1880, 66*3®114%; in 1881, 101*3®129*4; iu 1882, 96*3®
128*4; in 1883. 9l%®108*3; in 1884, 58*4394*4; in 1885, 64%®99;
in 1886, 8258^99: in 1887,695s395; in 1888 to Maich 23,incl.,73*3378.

An abstract of the terms of some of the principal mortgages was pub¬
lished in the Chronicle, V. 45, pp. 85, 114, 144 and 212.

Of the consolidated mortgage bonds of 1875, enough were reserved to
take up the prior bonds; these bonds may be stamped and disoharged
from tne sinking fund provisions. The Chicago & Pacific Western
Division bonds are issued at $20,000 per mile ou new lines built or ao-

uired. The St. Paul & Chicago, the Chicago A Milwaukee, the Consoli-
ated and the Iowa & Minn. Div. bonds are convertible into preferred

stock. The terminal bonds issued in 1884 are secured by mortgage on
the terminal property in Chicago and Milwaukee, subject to tne lien
of the general mortgage on part of the traok and terminals in these
cities; but it covers also property quite detached which cost about
$3,000,000 acquired some time after the general mort. was made; also
property to he acquired as needed to amount of $3,000,000 and
depot in Milwaukee costing $1,000,000. The Income bonds of 1886
are for an authorized issue of $5,000,000, and are convertible into
common stock, on notice, 60 days after any dividend day. They
have a sinking fund of 4 per cent, beginning iu 1899, and may
be drawn at 105. After ’88, if a majority of the bondholders so request,
a 2d mortgage shall be made on the line, Chicago to Kansas City,
and a first on the Mo. River bridge aud terminals in Kansas City.
In addition to above bonds there are $89,000 Hastings & Dak. 7s, due
in 1902. and $35,000 Oshkosh & Miss. River 8s, due in 1891; also
$275,000 5 per cent real estate mortgages due in 1890 and 1894.

Operations, Finances, Ac.—The mileage aud also the stock aud debt
of this company increased very rapidly in six years, the miles owned
being 2,359 on January 1,1880, against 5,298 on January 1,1887, and
the stock and bonded debt, in round figures, $69,000,000 on January 1#
1880, against $164,118,161 January 1, 1887. In June, 1887, $10,000,-
000 new common stock was issued for new acquisitions, extensions,
&c., of which $7,000,000 (12 per cent on their boilings) was allotted to
stockholders of record June 25, at $85 per share.

From Jan. I to Dec. 31 in 1887 (12 mos.), gross earnings were
$25,366,124, against $24,718,403 in 1886, and net earnings, $10,039,-
430, against $10,158,139.

The annual report for 1887 is In the Chronicle of March 31,1888,
but issued too late to appear in this Supplement.

The annual report for 1886 was in V. 44, p. 399. The statistics in
detail were given in the Chronicle, as follows :

OPERATIONS AND FISCAL RE8CLT8.
1883. 1884. 1885. 1886.

Miles operated 4,760 4,804 4,921 5,298
Operations—

Passengers carried.. 4,591.232 4,904,678 4,819,187 5,481,400
Passenger mileage... 235,579,660 225,851,443 214,550,187 234,444,700
Rate per pass. p. mile. 2-52 cts. 2’55 cts. 2*56 cts. 2-42 ot*.
Freight (tons) moved. 5,661,667 6,023,016 6,482,869 7,085,072
Freight (tons) mil’ge.1176605032 1247737233 1337721453 1486509713
Av. rate p. tonp. mile. 1 ’39 cts. 1-29 cts. 1*28 cts. 1 17 cts.

Earnings— $ $ $ $
Passenger 5,927,668 5,766,843 5,499,737 5,661,690
Freight 16,365,354 16.128,964 17,101,742 17,358,294
Mail, expre8B,&o 1,366,802 1,575,191 1,811.794 1,698,419

Total gross eam’gs 23,659,824 23,470,998 24.413,273 24,718,403
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.
Miles

of
Road.

Date
of

Bonds.

Size, or
par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

For explanation of column headings, Ac., see notes
on first page of tables.

Rate per
Cent.

When
Pay’ble

Where Payable and by
Whom.

Ohio. Midi St.P.-(Cont’d)-Mil.A W.) C
St.P.AC.lst M.(Riv.D.)$A£(conv.) > jn6P™e \
1st M., Chic. A Mil. line 5 mg page* (
Bonds on Lac’se ADav. Div., for Dav. A Nw. RR.
1st mort. on 8. W. Div. Western Union RR
1st mort. on Chic. A Pac. Div., Chic, to Miss. Riv..
1st mort. on So. Minnesota Div. ($9,000,000)
Land grant income bonds, drawn at 105
1st M. onHast.A Dak. Div.extens.($l5,000p.m.).
1st M. on Ch. Cl. D. A M
1st mort. on Wisconsin Valley RR
Prior mort. do
1st mortgage, Mineral Point Division
1st mortgage Chic. A Lake Superior Div.,
1st M.Wis. A Minn. Div. ($20,000 p. m.)
1st M., gold, on Chic. A Pac., W. Div., $20,000 p. m.
Chic. A Mo. Riv. Div., lstmortg., ($20,000 p. m.).
Income bonds convertible -

Terminal mort., gold, coup, or reg.(for $5,000,000)
Fargo A Southern, 1st mortgage, gold, assumed..

do incomes
Dakota A Gt. South’n, 1st, gold ($18,000 per m.).

Chicago <& Northwestern—Common stock
Preferred st’ck (7 p. c. y’rly, not cumulative)
Consol, sink. fd. M., purchasable (not dr.) at 105.
Madison extension, 1st mort., sinking fund, gold.
Chic. A Mil., 1st mortgage
Menominee River, 1st mort., guar
Menominee extension, 1st mortgage, gola
Gen cons mort., gold, coup, or reg. ($48,000,000)
Winona A St. Peter, 2d,mort., guar, by Chio.AN.W.

do 1st M. exten. gld., land gr., s. f..
Iowa Midland, 1st mort., guar, oy Chic. A N. W..

130
85

185
212
119
419

417
372
107
107
142

68
230

1,267
77

119
159

4,101
4,101

776
126

85
25

120
1,058

137
175

75

1861
1872
1873
1879
1879
1880
1880
1880

1880-6
1880
1880
1879
1880
1881
1881
1881
1886
1886
1884
1883
1885
1886

1865
1871

1876
1871
1872

1870-1
1871
1870

$1,000
500Ac.
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000

500
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
100
100

1,000
500 Ac.

1,000

500 Ac.
500 Ac.

1,000
100 Ac.
*1.000

$215,000
3.804.500
2,393,000
2,500,000
4,000,000
3,000,000
7,432,000
1,397,000
6,265,000
6,576,000
1,669,000
1.106.500
2,840,000
1,360,000
4,755,000

25,340,000
2,049,000
2,000,000
4,666,000
1,250,000

200,000
2,856,000

31,367,450
22,323,170
12,654,000
2.977.500
1.700,000

560,000
2.549.500

12,343,000
1,592,000
4,079,500
1,350,000

7

?*
5
6
6
6
7

7 A 5
6
6
7
5
5

£g-5 g.
5
5

5 g-
ig-
lg-
i%
7

?*
7

Is'

lg■

J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
A. A 0.
J. A J.
J. A D.
Q.—«M.
Q.-F.

A. A O.
J. A J.
J. A J.
J. A D.
J. A D.
M. A N.
J. A D.
A. A O.

New York, Office.
London and New York.

New York, Office,
do do
do do
do do
do do
do do
do do
do do
do do

Boston.
New York, Offioe.

do do
do do
do do
do do
do do
do do
do do
do do
do do

N.Y.Co.’s Office, 52 Wall
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Bonds—Princi¬
pal .When Due*

Stocks—Last
Dividend.

1891
Jan., 1902

Jan. 1, 1903
July 1, 1919
July 1, 1909
Jan. 1, 1910
Jan. 1, 1910
Jan. 1, 1890
Jan. 1, 1910
July 1, 1920
July 1, 1920
Jan. 1, 1909
July 1, 1910
July 1, 1921
July 1, 1921
Jan. 1, 1921
July 1, 1926
July 1, 1916
July 1, 1914
Jan. 1, 1924

1895
Jan. 1, 1916
Deo. 24,1887
Mar. 26,1883
Feb. 1, 1915
April 1, 1911
July 1, 1898
July 1, 1906
June 1, 1911
Deo. 1, 1902
Nov. 1, 1907
Deo. 1, 1916
Oct. 1, 1900

1883. 1884. 1885. 1886.
Operating expenses— $ $ $ $

Maint’nce of way*... 2,548,609 2,339,635 2,551,327 2,641,977
Maint’nce of equip’t. 2,489,257 2,574,437 2,430,809 2,327,875
Transp’rt’t’n exp’n’st 8,011,533 8,102,668 8,646,132 8,675,045
Taxes 614,609 702,060 733,545 759,350
Miscellaneous 114,029 140,829 150,658 156,017

Pr. ct.op.ex. to earns 58*23 „ 59*65 59*45 58*90
* Includes renewal of track, t Inoluding elevators, stock-yards, per¬

sonal injuries and damages to property, legal, insurance rent of cars,
trackage, &c.

INCOME ACCOUNT.

1884. 1885. 1886. 1887.
Receipts— $ $ $ $

Net earnings 9,611,369 9,900,802 10,158,139 10,039,430
Other receipts 82,307 105,939 144,654 272,825

Total income.... 9,693,676 10,006,741 10,302,793 10,312,255
IHsbursements— $ $ $ $

'

Interest on debt 5,918,608 6,096,573 6,241,093 6,456,637
Diva, on both stocks* 3,321,167 .2,394,039 3,053,076 3,257,523
Rate of dividend 7 both 7 A 4 7&5 7&5

Tot. disbursem’nts 9,239,775 8,490,612 9,294,169 9,714,160
Balance for year 453,901 1,516,129 1,008,624 598,095

*These are the actual dividends paid in the year, without regard to the
time when they were earned.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1883. 1884. 1885. 1886.

Assets— $ $ $ $
Railroad,equipm’tAcl46,093,665 149,426,734 154,228,775 165,898,616
St’ks A b’ds own.,cost 1,161,980 1,228,283 754,792 877,486
Bills* acc’ts rec’able 1,550,232 1,146,059 1,452,309 768.782
Materials, fuel,&o... 1,223,043 1,483,365 1,543,217 '2,048,985
Cash on hand 3,048,965 2,971,133 4,262,378 4,682.434
HI. & Iowa coal lands 944,132 680,475 617,026 583,526
Total assets 154,022,017 156,936,049 162,858,497 174,859,829

Liabilities— $ $ $ $
Stock, common 30,904,261 30,904,261 30,904,261 30,904,261
Stock, preferred 16,540,983 16,540,983 21,540,900 21,555,900
Funded debt.. 96,272,000 100,254,000 101,470,000 111,658,600
All otherduesAacc’ts 1,711,099 2,093,163 164,958 431,825
Unpaid pay-rolls, Ac. 1,732,687 1,610,661 1,729,269 2,249,109
Land department... 1,781,907
Income account 5,079,080 5,532,981 7,049,109 8,057,734

Total liabilities.. 154,022,017 156,936,049 162,858,497 174,859,826
-(V. 44, p.22,117,149, 260, 275,343, 392, 399, 526, 681, 712, 751; V.
45, p. 85, 114,144, 210, 212, 312,400,472,592, 613; \. 46, p. 227, 255,
371.)

Chicago & Northwestern.—(See Jfap.j—Line of Road—The Chic.
A Northw. operates 4,101 miles of its own roads and controls 1,339 miles
of the Chic. St. P. Minn. & Om., 723 miles of Fremont Elk. & Mo. Val.;
77ofWyom.Cent, and 107 of Sioux City&Pac.; total controlled, 6,347m.
The mileage is extensive, and is shown clearly in the accompanying
map. The main line from Chicago to East Omaha, Iowa, is 492 miles,
ana this forms practically the southern boundarjr of the whole system,
the company having nothing to the south of that line, with the excep¬
tion of a few insignificant branches. At the end of the fiscal year, May
31, 1887, the Chic. & Northwestern mileage was made up in the annual
report as follows rWisconsin Division, 549 miles; Galena Division, 400
miles; Iowa Division, 764 miles: No. Iowa Division, 385 miles; Madison
Division, 509 miles; Peninsula Division, 377 miles; Winona & St. Peter
Division, 448 miles; Dakota Division, 566 miles; total, 4,101 miles. In
July, 1884, the Blair roads, previously leased,were acquired by purchase,
but the Sioux City & Paoiflo and Fremont Elkhorn & Missouri Valley (in¬
cluding Wyoming Central) are operated separately (907 miles) and their
earnings not included in those of C. & N.W., but separately stated in the
annual reports in the Chronicle onp. 130 of V. 43 and p. 178 of V. 45.

Organization, &c.—The Chicago St Paul * Foud-du-Lac Railroad
which was a consolidation of several roads, was sold in foreclosure
June 2,1859, and the Chicago & Northwestern Railway was organized
as its successor. In 1864 the company absorbed the Dixon Rock. &
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan,
and has since absorbed by consolidation a large number of other roads,
including those which were operated as “proprietary roads.”

In December, 1882, a controlling interest was acquired in the stock of
the Chic. St. Paul Minneapolis A Omaha Co. by the purchase of 53,800
shares of preferred and 93,200 shares of com. stock.

In July, 1884, the leased lines in Iowa (Blair roads) were acquired
on the terms stated in the Supplement of June, 1885, and prior issues.

The fiscal year ends May 31. The annual meeting is held early in June.
Stock and Bonds.—Of the common stock, $10,009,701 was held in

the company’s treasury on May 31. 1887, making the whole common
stock $41,374,866. Preferred stock has prior right to 7 per cent;
then common 7 per cent ; then preferred 3 per cent; then common 3;
then both classes share. Dividends since 1875 (prior to the current
year) have been; In 1876, 2% on preferred; in ’77, 3% on pref.; in ’78, 7

on pref. and 5 on com.; in ’79, 7 on pref. and 5 on com.; in ’80. 7 on pref.
ana 6 on bom.; in *81, 7 on pref. and 6 on com.; in ’82, 7% on pref. and 7
on com.; in ’83 and ’84,7 on com. and 8 on pref.; in ’85, 6% on oom. and
7% on pref.; in ’86 and in ’87, 6 on com. and 7 on pref.

Prices of stock since 1877 have been as follows : Common in 1878,
32%®55%; in 1879, 49^94%; in 1880. 87%®130; in 1881.117® 136;
in 1892, 124® 150%; in 1883. 115%®140%; in 1884, 81%®124; in 1885,
843s®115%; in 1886, 104%® 1205s; in 1887, 104%®127% in 1888 to
Maroh 23,inclusive, 105%® 1105s. Pref. in 1878,59%®79%; in 1879,7678
®108; in 1880, 104® 146%; in 1881, 131%®147%: in 1882, 136®175;
in 1883, 134®157; in 1884, 117® 149%; in 1885, 119%®139%; in 1886,
135®144; in 1887, 137%® 153%; in 1888, to Jan. 20, inclusive, 140®
145%.

The sinking fund bonds of 1879 are secured by a deposit of mort.
bonds, on the new roads acquired at the rate of $15,000 per mile, and the
terms under winch these are issued were published in V. 29, p. 277.
Of these bonds so far issued, $6,305,000 are 6s and the balance
5s. There arc several small issues of bonds in addition to tnose in
the table above, viz.: Minnesota Valley RR., $150,000. 7s, due 1908;
Plainview, $100,000, 7s, duo 1908; Pdninsula Railroad (Mich.), $152,-
000 7s, due 1898.

The $10,000,000 debenture bonds were issued to pay for the Chicago
St. Paul Minneapolis A Omaha stock; the sinking fuua for those bonds
is $200,000 per year from May, 1888, if they can be redeemed at 105.

In June, 1884, the new issue of $6,000,000 5 per cent debenture bonds
was authorized, of which $1,966,500 went for the purohase of Blair
roads and the balance to be used for improvements as required. Any
future mortgage on the property of the company owned at date of these
bonds, shall include them.

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N.
W. Company, secured by the deposit in trust of the 1st mort. bonds of
roads constructed or acquired, at the rate of $20,000 per mile. The
mortgage is for $20,000,000, and the Union Trust Co. of N. Y. is trustee.

In addition to bonds in above table there were live bonds in the sink¬
ing fund amounting to $1,116,500 May 31,1887.

Land Grant.—The lands of the company have been acquired by the
purchase of the Winona & St. Peter and other roads that have been
consolidated. The Commissioners’ report for 1886-87 showed that the
total consideration for the lands and lots sold in that year amounted to
$687,637. Net cash receipts were $689,589. The statement of amounts
secured to be paid to the company by outstanding contracts of sale in
force at the end of the fiscal year snowed a total of $1,269,702.

TABLE OF LAND8 UNSOLD FOR YEARS ENDING MAY
Name of grant. 1884.

Minnesota 685,577
Michigan 461,847
Wisconsin 308,723

1885. 1886.
626,811 574,362
443,296 420,429
303,165 299,041

1887.
373,819
379,299
297,708

Total 1,456,147 1,373,272 1,293,831 1,050,826
Operations, Finances, Ac.—The Chicago A Northwestern Railway

has pursued the policy of extending rapidly its lines in the far West.
The stock had not been much increased until the issue of new stock
for stocks of proprietary roads, and a large nominal surplus had been
rolled up, amounting to about $32,000,000 in May, 1886, of which over
$21,000,000 was charged off in 1887. (See explanation V. 45, p 160.)

For the seven months ending Doc. 31,1887, an article in the Chron¬
icle of Feb. 11, 1888 (V. 46, p. 184), gave an elaborate statement of
gross and net earnings, showing net of $7,879,784 in 1887, against
$8,000,298 in 1886.

The latest annual report issued (1886-87) was in the Chronicle, V.
45, p. 177, showing the following:

Tot. miles oper’d
Locomotives....
Passeng.&c.cars
Freight cars
Allother cars..

ROAD AND EQUIPMENT.
1883-84. 1884-85.

3,763
639
449

20,100
435

3,843
672
481

20,103
470

OPERATIONS AND FI8CAL
Operations— 1883-84. 1884-85.

Pass’gers oarr’d. 8,623,483 8,403,884
Pass’ger mileage 256,386,389 231,090,788
R’te p.pass.p.m. 2-40 cts. 2*38 cts.
Fr’ght(tns) mv’d 8,453,994 8,235,127
Fr’ght (tns) m’gel350,173,773 1416,789,205
Rate pr.ton p.m. 1*31 cts

Earnings— $
Passenger 6,153,071
Freight 17,677,866
Mail, express,&o 1,189.687

Gross eam’s.
Expenses—

Maint’ce of way
“ oars, Ac

Transp. & miscel
Taxes.

1*19 cts.
$

5,498,111
16,917,394

1,086.551

25,020,624 23,502,056

3,590,917 2,939,253
2,418,297 2,193,224
8,429,121 7,970,502

672,621 690,928
Total 15,140,956 13,793,907

Net earnings.... 9,879,668 9,708,149
P.o. exp. to earn. 60*51 58*69

1885-86.
3,948

698
485

20,513
546

RESULTS.
1885-86.

9,140,195
239,150,020

2*36 cts.
8.494,239

1466,892,717
1*24 Cts.

$
5,646,150

17,503,244
1,130,206

24,279,600
$

2,951,880
2,048,6,3
8,156,221

702,452
13,859,226
10,420,374

57*08

1886-87.
4,101

7314
507

22,091
558

1886-87.
9,709,934

254,709,295
2*29 ots.

9,737,312
1754,598,596

1*15 ots.
$

5,820,151
19,329,484
1.171.681

26,321,316
$

3.227,245
2,212,289
8.918.681

712,125
15,070,342
11,250,974

57*25
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March, 1888.] RAILROAD STOCKS AND BONDS 35

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables*

DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Chic, dk N. W.—(Gon.)—N. W. Union, 1st M., gold..
Rochester A No. Minnesota, 1st mortgage
Chic. Mil. & N. W., construction bonds
Chicago A Tomah, 1st mort., guar
Milwaukee & Madison. 1st mort., guar
Sink. fd.bds.(l st M. as collateral) ($15,000 p. m.)..
S. f. debenture bonds (for C. St. P. M. A O. stock).
Debenture bonds of 1909 (for $6,000,000)
C.A N.W. Exten. bds. ($20,000 per M.) c&r
Ottumwa C.F.A St.P., 1st M., guar. ($25,000 p.m.)
Des Moines A Minneapolis RR. 1st mort. Bonds...
Escanaba & Lake Superior RR., 1st mort.
Dakota Central RR., 1st mort

do 1st M.. Southeast Div. (for $2,000,000).
North. HI., 1st M. ($20,000 p. m.) guar. C.AN. W.
Other small issues (see remarks)
Cedar Rapids & Missouri River, 1st mort

do 1st mort
do 1st mort

Chicago Iowa A Nebraska, mortgage
Maple River 1st mortg
Fremont Elkhom A Mo.Val.,Consol.bonds

do do do equipment bonds..
Mo.V.&Blair RR.Br’ge, 1st. red’ble aft.'93
Sioux City A Pacific, 1st mortgage

do 2d mort. (Gov’t subsidy)
do pref. stock

Chicago dk Ohio River.—1st mort. (for $500,000) —
Income bonds, conv. till May, 1891

Chicago Rock Islanddk Pac.—St’ck (for $50,000,000)
1st mortgage, coup, or reg
Chic. A Soutnw.. IstM.g. (g’d in cur. by C.R.I.&P.)
1st M. ext.and col.($20,000 p.m.),red.aft.’94,e.&r.!

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonda-^-Princi-
pal.When Due.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

62 1872 $500Ac $3,365,000 7 g. M. A 8. N. Y.,Co.’sOffloe,52 Wall June 1* 1917
24 1878 .... 200,000 7 M. A S. do do Sept. 1, 1909141 1882 .... 601.000 6 M. A N. do do Nov. 1, 1905

154 1880 .... 1,528.000 6 M. A N. do do Nov. 1, 1905
80 1880 1,000 1,600,000 6 M. A S. do do Sept. 1, 1905

.... 1879 1,000 14,665,000 5 A 6 A. A O. do do Oct. 1,' 1929*

.... 1883 1,000Ac 10,000,000 5 M. A N. do do May 1, 1933

.... 1884 l.OOOAc 3,869,000 5 M. A N. do do Nov. 1, 1900

.... 1886 1,000Ac 11,852,000 4 F. A A. do do Aug. 15,1926
64 1884 1,000 1,600,000 5 M. A S. do do Mar. 1, 1909
58 1882 1,000 600,000 7 F. A A. do do Feb. 1, 1907
36 1381 1,000 720,000 6 J. A J. do do July 1, 1901
71 1882 .... 1,007,000 6 M. A S. do do Sept. 1, 1907

123 1882 .... 2,000,000 6 M. A N. do do Nov. 1, 1907
75 1885 1,000 1,500,000 5 M. A S. do do Mar. 1, 1910

.... .... .... 493,000 _ _ _ ^ do do
70 1861 500 Ac. 700,000 7 F. A A. do do Aug. 1, 1891
58 1863 500 Ac. 582,000 7 F. A A. do do Aug. 1, 1894

146 1866 500 Ac. 2,332,000 7 M. A N. do do May 1, 1916
82 1863 500 Ac. 129,000 7 F. A A. do do Aug. 15,1892

1877 • • • • 402,500 7 J. A J. do do July 1, 1897
311 1883 1,000 7,725.000 6 A. A O. do do Oct. 1. 1933
.... .... .... 360,000 6 do do
.... 1883 .... 1.000,000 6 J. A J. do do Jan. 1, 1923
102 1868 500Ac. 1.628.000 6 J. A J. do do Jau. 1, 1998
102 1868 500Ac. 1,628,320 6 J. A J. U.8. Treas. , at maturity Jan. 1, 1898
.... .... .... 169.000 3*« A. A 0. New York. Co.’s Office. Oct. 5, 1887
86 1886 lOOAc. 218,000 6 g. M. A N. Boston, Treasury. May 1, 1916

.... 1886 .... 618,300 6 M. A N. May 1, 1910
1,384 .... 100 46.156,000 1% Q.—F. New York A Chicago. Feb. 1, 1888

636 1877 1,000Ac 12,100,000 6 J. A J. N. Y.. 13 William St. July 1, 1917
271 1869 100 Ac. 5.000,000 7 M. A N. do do Nov. 1, 1899
.... 1884 1,000Ac 27,960,000 5 J. A J. do do July 1, 1934

Receipts—
Net earnings....

Disbursements—
Rentals paid....
Interest on debtt
Dividends
Rate on pref....
Rate on comm’n
Miscellaneous ..

INCOME ACCOUNT.
1883-84. 1884-85.

$
9,879,668

$
1,568,704
4,527.235
2,939,469

8
7

83,000

$
9,708,149

$
*28,567

*5,064,534
*3,981,348

8
7

58,000

1885-86.
$

10,420,374
$

1886-87.
$

11,250,974

5,536,363
3,444,504

7
6

58,000

5,136.198
3,444,504

7
6

58,000

Tot. disb’m’ts.
Balance, surplus

$9,118,408
$761,260

$9,132,449
$575,700

$9,033,867
$1,381,507

$8,638,702
$2,612,272

r * On absorption of Iowa leased lines, rentals ceased and interest and
dividend charges increased. t Less credit items.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.
1884-85.

Assets—
Chic. A N.W.—Road A equip.
Other companies do
Bonds owned 360,242
Stocks owned 12,282,159
Land grant investments
Bills and accounts receivable
Materials, fuel, Ac
Gash on hand
Trustees of sinking fund—

1885-86. 1886-87.
$

127,053,870 127,101,024 aa i m 050
35,539,234 36,628,824 j *144,161,OoO

- 934,482 ’6,082,295
12,2*2,159 1 12,282.160

1,221,000 714,000 230,000
1,890,841 1,926,281 1,757,952
1,808,567 2,000,734 3,000,978
3,807,191 2,932.848 4,214,036
1.934,004 4.239,176 4,320,175

Total $185,897,103 $183,759,528 $176,048,646
Liabilities—

Stock, common $41,374,866
Stock, preferred 22,325,454* ‘

11,220,000Stocks of propriet’ry roads,Ac
Bonded debt 91,460,500
Divid’ds declared, not yet due 1,544,221
Sinking funds paid 1,934,000
Current bills, pay-rolls. Ac.... 1,690,680
Unoollected coupons, Ac 113,262
Rentals of roads in Iowa
Bonds unsold, Ac 537,000
Mote of Consol. Coal Co 275,000
Accrued interest not due 705,060
Miscellaneous
Land income account 2,954,246
Railroad income account 9,762,819

$41,374,866 J$41,374,866
22,325,454 *22,325,454if,230,000

|i 90,511,500
1,331,600
4,239,175
2,251,206

140,762
31,044
37,000

125,000
703,525
120,000

3,194,071
11,144,326

1T674.183
97,384,500

1,331,600
4,320,175
2,721,369

135,500
316,814

37,000
125,000

1,473,536
120,000
714,104

112,994,539
Total $185,897,108 $188,759,529 $176,048,646

* Includes F. E. A M. V. consols and Wyoming Central RR. lsts owned
and pledged as coll, for exten. 4s of 1886, $5,772,000; also, general con¬
sol, gold bonds, $37,000; cousolidated sinking fund bonds, $115,000;
bonds of sundry proprietary roads, $156,295; Iron River Furnace
bonds, $2,000.

t Includes Chic. St. P. M. A O. stock, $10,315,659; F. E. A M. V. RR.
stock, $1,966,500. Also owns C. A N. W. common stock, $10,007,416,
and preferred, $2,284, but these items are includod in the amounts given
on other side of the account.

* Including $10,007,416 common and $2,284 preferred stock in com¬
pany’s treasury.

N Including live bonds m sinking funds, which amounted May 31,1887,
to $1,116,500.

7 See remarks in Chronicle regarding these items, p. 177.
-(V. 44, p. 343, 621, 713; V. 45, p. 52, 159, 117, 340, 575; V. 46, p.
172,184, 200.)

Chicago Sc Ohio River.—Line of road from Sidells, Ill., toOlney,
86 miles. This Co. was organized in 1886 as successor of the Danville
Olney A Ohio River, foreclosed in Feb. 1886. An extension to the
Ohio River is projected. Income bonds are convertible into stock for
five years from May 1,1386. Gross earnings in 1885-86, $61,767; net,
$8,133. In 1886-H7, gross, $75,377; net over operating expenses and
fixed charges. $1,639. Austin Corbin, President, New York City. —(V.
44, p. 21, 289, 308.)

Ohleage Rock island Sc Pacific*—Line of Road.—Owns from
Chicago to Coimcil Bluffs, 500 miles; Davenport. Ia., to Atchison, Kan.,
845; Atchison Junction to Leavenworth, Kan., 21*5; Washington, la., to
Knoxville, 77*5; South Englewood to South Chicago, 7*5; Wilton to
Muscatine, 12*5; Newton to Munroe, 17; Des Moines to Indianola and
Winterset, 47; Menlo to Guthrie Centre, 14*5; Atlantic to Audubon,
24*5; Atlantic to Griswold. 14*7; Avoca to Harlan, 11*8; Avoca to Car-
son, 17’6; Mt. Zion to Keosauqua, 4*5; Wilton to Lime Kilns, 5. Leased:
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria. 47 miles;
Keokuk to Des Moines. 162. Total operated, April 1,1887,1,384 miles.
The new mileage built and under construction was mentioned in V. 45,
p. 613.

Organization—The Chicago A Rock Island RR. was chartered in
Illinois Feb. 7,1851, and opened from Chicago to the Mississippi River
July. 1854. The extension from the Miss, to the Mo. River was built
by the former Mississippi A Missouri RR. of Iowa, which was foreclosed
under mortgage in 1866. The Illinois and Iowa roads were consolidated
August 22,1866, under the present title, and the main line was extended
to Council Bluffs June, 1869. The Iowa Southern A Missouri Northern

was formerly the Chicago A Southwestern, and was foreclosed and pur
chased by this company, and consolidated June, 1880. The present
Chio..R. I. A Pacific was a consolidation June 4,1880, with $50,000,000
stock authorized, and a scrip dividend of 100 per cent to the holders ol
Chic. R. I. A P. stock. The annual election occurs in June.

Stock and Bonds.—Dividends have been paid as follows since
1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; in 1880,
8*s cash and 100 p. c. in stock ; in 1881. 1882, 1883,1884,1885,1886,
and 1887, 7. Range of prices of stock was as follows since 1876, viz.: ia
1879, 82*e®l0d*s; in 1878, 983s®122; in 1879, 119® 150**; in I860,
to July, 149®204; July to Dec. (new stock) 100*s®143 ; in 1881,129
®1480s; in 1882, 122®140*4; in 1883,116*s®127*4: in 1884. 100*4®
1263*; in 1885, 105®132; in 1886, 120*e®131; in 1887, 109*140?*
in 1388, to Mar. 23. inclusive, 110*4® 114*2.

The road from Minneapolis west to the June, with Bur. C. R. A N. line
(205 miles) is built under the charter of the Wisconsin Minn. A Pao. Com¬
pany issued by the old Territorial Legislature. The W. M. A P. Co. issues
its bonds running for 50 years, bearing 6 per cent interest, at the rate ol
$20,000 per mile, of which $5,000 per mile is for equipment. Thesebonds are deposited by Rock Island with the United States Trust Co.,
and in lieu of them the Rook Island issues its own bonds for $15,000 per
mile of road, but bearing 5 per cent. The difference in interest as it accu¬
mulates is to be invested in Rock Island bonds; these bonds may be
redeemed at 105 after July 1, 1894. The St. Joseph A Iowa RR., Alta-
mont, Mo., to Rushville, Mo., 64 miles, was completed Jan., 1886, and
$960,000 in similar collateral trust bonds issued.

The authorized issue in 1886 of similar collateral trust bonds for $10,-
000,000 (at $15,000 per mile single track, $5,000 for equipment and
$7,500 for second track), was for the construction of some. 700 miles
under the name of the Chicago Kansas A Nebraska Railroad.

Stockholders of Sept. 29,1887, had the right to take at par 10 pe*
cent of their holdings in new stock—the total issue, $4,196,000, to bn
used for extensions and improvements.

The fiscal year ends Maron 31. Anuual report for 1886-7 in V. 44, pi*
712, also art. on p. 731. The mileage, earns., Ac., have been as follows:

1883-84. 1884-85. 1885-86. 1886*87.
Miles owned A oper.. 1,384 1,384 1,384 1,384

Earnings— $ $ $ $
Passenger 3,313,448 3,023,884 3,127,258 3,097,916
Freight 8,056,316 8,144,142 7,713,659 8,037,453
Mail,expr’s, r’nts,Ac 1,105,750 1,038,885 1,163,131 1,183,691

Total gross earns. 12,535,514 12,206,911 12,004,348 12.319,050
Operating expenses 7,298,002 7,160,324 7,166,893 7,504,809
Net earnings 5,237,612 5,046,587 4,837,455 4,814,241
P.c.of op.ex.to earn. 58*22 58*65 59*70 60*92

INCOME ACCOUNT.
1883-4. 1884-5. 1885 6. 1986-7.

Receipts— $ $ $ 9
Net earnings 5,237,512 5,046,587 4,837,455 4,814,240
From land departm’t 470,000 330,000 310,000 230,000

Total income 5,707,512
Disbursements— $

Rent leased roads .. 301,121
Interest on debt 1,002,350
Dividends 2,937,186
Rate per cent 7
Add’n and imp. acc’t. 1,200,000
Miscellaneous 177,784
Total disbursements. 5,618,441
Balance, surplus.... 89,071

5,376,587 5,147,455 5,044*240

301,121
1,094,750
2,937,186

7
750,000
196,344

5,279,401
97.186

301,995
1,213,250
2,937,186

463,000
164,784

5,080,215
67,240

303,762
1,320,667
2,937,186

170,922
4,732,537

311.703
-(V. 44, p. 60, 91.308, 335, 495, 526, 712, 713,731.752; V. 45, p.
55, 166, 342, 400, 438, 472, 512, 613; V. 46. p. 134,254, 353.)

Chicago Sc St. Louis*—(See Map Atchison T. dk V. F.)—Chicago to
Pekin, Ill, 150 miles, and branch 2 miles. This was successor of the Ohio*
St. L. A Western, which Co. was successor of the Chic. Pekin A Southw.
Stock, $3,000,000. In 1887 was acquired by Atchison To;>eka A S. F.,
and 90 miles of this road is used as part of the Ohio. S. Fe A Cal. line,
the trustee of that mortgage holding bonds against this underlying mort¬
gage. (V. 43, p. 773; V. 45, p. 672.)

Chicago St* Louie Sc Pittsburg.—The mileage is as follows:
Columbus, O., to Indianapolis, Ind., 187iniles; branches—Bradford June*
O., to Chicago, Ill., 231 m.; Richmond, Ind., to Anoka June., Ind., 102 m.;
Logansport, Ind., to Illinois State Line, 61 m.; Indianapolis to Kokomo
(operated jointly with Wab. St. L. A Pao.) 54 m.; total operated, 635 m.

This is the reorganization (March 20, 1883,) of the Columbus Chicago
A Indiana Central road, sold in foreclosure on Jan. 10, 1883. The
C. C. A I. C. company was formed Feb. 12,1868, by consolidation of
the Col. A Ind. Cen. and Chic. A Great East, railroad companies. After
default in 1875 and much litigation, a plan of settlement with the
Penn. RR. was approved by a majority of bondholders in 1882 and
carried out. The Penn. RR. and the Penn. Co. hold a large amount of
the 1st consol, mortgage and the stocks. The preferred stook is entitled
to 6 per centyearly if earned, and is cumulative.

From Jan. 1 to Jan. 31,1883 (1 month), gross earns, were $452,715,
against $446,385 in 1887; net. $88,400, against $125,308; deficit un¬
der charges, $2,322, against surplus, $24,388. Iu 1887, gross earnings
were $5,887,180; net, $1,576,015 ; surplus over charges, $339,998.

The annual report of this company for the year 1886 was pub¬
lished in the Chronicle, V. 44, p. 369, to which reference should be made*
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Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables.
DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Chicago A St. Louis—1st mortg. (110,000 p. mile).
Chicago 81. Louis A Pittsb —Common stockPreferred stock (6 per cent cumulative)

1st mortgage, consol, gold ($22,000,000) c*
1st M. Chic. A G’t East. (Chic, to Logansportb.c*

do Col. & Indianapolis Central. c*
do Union & Logansp’t (U’n City to Logans).c*
do Cinn. A Chic. Air Line(Rich. to Logans. ).c*

2d M. Col. A Indianapolis Central c*
Chic. St. P. A Kan. City — 1st, g’ld, $20,000 p. m..c*

Minn. A Northwestern—1st M., g., $16,000 per m.
Income bonds (5 per cent non-cumulative)

Chic. St. Paul Min’polis A Omaha—Common stock..
Preferred stock
Consol, mortgage ($15,000 per mile) c*
Chic. St. Paul A Minn., 1st mort., gold c*
North Wisconsin, 1st mortgage c*
Bt. P. & Sioux City, mort., gold, for $7,000,000.c*
Bt. Paul Stillwater A Taylors’ Falls, 1st mort
Hudson A River Falls. 1st mort c*
Minneapolis East RR., 1st mort., guaranteed...c*

Chicago A TVest. Indiana—1st M , s.i., drawn at 105
General mortgage, gold, sinking fund

Chicago A West Michigan—Stock, new
1st mortgage, New Buff, to St. Jo
Gr. Rap. Newaygo A Lake Sh., 1st mort. coup
Gen’l M. ($12,000 p. mile)

Cincinnati Hamilton A Dayton— Stock
Preferred stock, Series A& B
Consol, mort. ($996,000 are 7s), sink, fund 1 p. c
Mortgage bonds, gold c*
Cin. Ham. A I. (Junction) RR., 1st mort., guar

Cincinnati Indianap. St. Louis A Chicago—Stock..

Miles
of

Road.

Date
of

Bonds

Size, or
par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Pay’ble

Where Payable and by
Whom.

150 1885 $1,000 $1,500,000 6 M. A 8. N.Y.,Farm’s L. A T. Co.
635 ....

100 9,010,021
635 - • •

100 17,497,975
580 1883 1,000 13,771,000 5 g. A. A O. N. Y., Union Trust Co.
117 ,

.... 223,000 7 Various do do
208 1864 1,000 2,631,000 7 J. A J. do do

93 1865 «... 715,000 7 A. A O. do do
107 .... 108,500 7 F. A A. do do
208 1864 .... 780,000 7 M. A N. do do

142 1886 1,000 8,580,000 5 g. J. A J. N. Y., Office, 40 Wall St.
510 1884 1,000 9,628,000 5 g. J. A J. do do

r .... 4,981,700 5

1,399 100 18,559,593 m m m m

1,399 .
100 11,259,933 3 J. A J. N. Y., Office, 52 Wall st.

1880 1.000 12,742,434 6 J. A D. do do
177 1878 500 Ac. 3,000,000 6 g. M. A N. do do
120 1880 1,000 800,000 6 J. A J. do do

608 1879 1,000 6,080,000 6 g. A. A O. do do
23 1878 .... 334,800 , 7 J. A J. do do

12 1878 .... 125.000 8 J. A J. do do
1879 ... 75,000 7 J. A J. do do
1879 1,000 2,264,000 6 g. M. A N. N. Y., Drexel, M. A Co.
1882 1,000 6,396,666 6 g. Q.-M. do do

413 m m m
100 6,150,200 1 F. A A. Boston. 26 Sears B’ding

127 1869 1,000 480.000 8 M. A S. do do

36 1871 1,000 576,000 8 J. A J. N. Y. Union Trust Co.
413 1881 1,000 2,794,000 5 J. A D.
354 m m m m

100 4,000,000 2 Q.—F. Cincinnati, Co.’s office.
354 . « •

100 1,000,000 1 Q.-J. do do

60 1875 1,000 2,894,000 5, 6,7 A. A O. N. Y., Winslow L. A Co.
1887 1,000 2,000,000 4^g. J. A J. do . do

98 1873 1,000 1,800,000 7 J. A J. do do

411 ....
100 10,000,000 1*4 Q.—M. Cincinnati,Treas.Offlce.

Bonds—Princi¬
pal,When Due.

Stocks—Last
Dividend.

Mar. 1, 1915

Oct. 1, 1932
1893 & ’95
Nov., 1904
Dec.. 1905

Aug. 1, 1890
Nov., 1904'
July 1, 1936
July 1, 1934
July 1, 1936

jan. 20,1888
June !• 1930
May 1. 1918
Jan. 1» 1930
April 1» 1919
Jan. 1, 1908
July 1, 1908
Jan. 1, 1909
Nov. I, 19^9
Dec.- 1, 1932

Feb. 15, 1888
Sept. 1, 1889
July 1, 1891
Deo. 1, 1921
May 1, 1887

April 1., 1888
Oct. 1, 1905
Jan. 1, 1937
Jan. 1. 1903

OPERATIONS AND FISCAL RESULTS.
1883.

635

1,223,701
48,146,452

2*42 cts.
2,782,033

Miles of r’d operated
Operations—

Passengers oarried..
Passenger mileage .

Rate # pass. # mile
Fr* ght (tons) carried
Fr’ght (t’ns) mileage 526,622,269 484,716,894 612,653,872

1884.
635

1,186,779
48,891,744

2-32 cts.
2,517,062

1885.
635

1,061,091
46,840,896

2-21 cts.
3,031,595

Ave. rate $) ton $ m. 0*72 cts. 0 60 cts.
Earnings— $ $

Passenger 1,163,407 1,134,689
Freight 3,781,107 2,902,433
Mail, express, Ao.... 349,406 359,718

0*52 cts.
$

1,036,077
3,159,887

371,632

1886.
635

1,085,448
44,970,677

2-30 cts.
3,075,385

587,723,362
0*59 cts.

$
1,036,165
3,448,447

357,704

Total gross earns
Op exps. and taxes.

5,293,920
4,335,964

4,396,840
3,602,213

4,567,596
3,807,645

4,842,316
3,966,300

Net earnings
P.o.of op.ex. to earns.

$957,956
81*90

$794,627
81*93

$759,951
83 36

$876,016
81*91

INCOME ACCOUNT.
' Receipts—
Net earnings
Intfirfisfi

1883.
$957,956

26,720
297

1884.
$794,627

1,972
78,073

1885.
$759,951

1886.
$876,015

/'it.'hftr mnAiniA.

Total income....
. Disbursements—
Rentals paid.
Interest on debt..
Net C. C. A I. C. for

3 mnx ....

$984,973

$15,918
663,363

120,633

$874,672

$21,224
1,079,602

$759,951

$21,224
1,079,241

$876,015

$21,224
1,074,121

Miscellaneous 17,565 95.789

Total disb’rsm’ts $799,914 $1,100,826 $1,118,030 $1,191,134
Balance sur.$185,059def.$226,154 def.$35S,079 dof.$315,119
—(V. 44,p. 369. 433, 525.526, 653; V. 45, p. 25,239,400, 538, 705, 855^
V. 46, p. 133, 227, 371.)

Chicago St. Paul Sc Kansas City.—(See Map.—Oelwein, la.,
to St. Joseph, la., 287 miles; branches, Valeria to eoal mines and Wil¬
sons to Cedar Falls, 10 miles; total, 297 miles. Minn. A Northwestern
mileage—Chicago to St. Paul, 420 miles; Lyle branch—Hayfleld to
Manley Junction, 47 ■ miles; Waverly branch—Smnner, la., to Hamp¬
ton, la., 63 miles; total, 530 miles. Total of consolidated mileage, 827
miles. The road from Lyle to Manley Juno., about 20 miles, is leased to
the Cent. Iowa, This Co. was formed by a practical consolidation in Dec.,
1887, with the M. A Northw. (V. 45, p. 792.) The Chic. St. P. A K. C.
bonds are $ or £ and are authorized to the amount of $16,000,000 at the
rate of $20,000 per mile on road and $5,000 per m. for terminals in cities
and for equipment; also, $8,000 pm* mile additional for double track.
They are redeemable after 1896 at 105 and accrued interest. Trus¬
tees of mortgage are the Metropolitan Trust Co., of New York, and
Robert H. Benson, of London. The M. A N. W. bonds are $16,000 per m.,
with $4,000 for terminals and $8,000 for second track. Stock, $14,-
853,100. A. B. Sticknm , President, St. Paul, Minn.—(V. 43, p. 72; V.
44, 627; V. 45, p. 642, 792; V. 46, p. 200, 255.)

Chicago St. Paul Minneapolis Sc Omaha.—(See map Chicago
& Northwestern.) Mileage: Eastern Div.—Elroy to St. Paul, 195 miles;
River Falls Branch, 25 miles; Stillwater Branch, 4 miles; South Stillwater
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 16 m.; 8t.
Paul to Minneapolis, 11 m.(leased); total, 258 miles. Northern Division-
North Wisconsin Junction to Bayfield, 178 miles: Ashland Junction to
Ashland, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chicago
Junction, 81 miles; Superior Junction to Duluth, 73 miles; total,
337 miles. St. Paul & Sioux City Div.—St. Paul to Sioux City, 269 miles;
Minneapolis to Merriam June., 27 miles (leased); Lake Crystal to El¬
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction
to Mitchell, 131 miles; Luverne to Doon, 28 miles; total, 554 miles.
Nebraska Div.—Covington to Omaha, 126 miles; Coburn June, to Ponca,
16 miles ; Missouri River transfer, 2 miles; Norfolk Branch to Emerson,
46 miles; Wakefield to Hartington, 34 miles; Wayne to Randolph, 22
miles; total, 245 miles. Total, 1,394 miles (38 miles Of which unde*
lease.) Proprietary road, 5 miles. Total of all, Dec. 31, 1887, 1,399
miles. This was a consolidation July, 1880, of the Chicago, St. Paul &
Minneapolis (formerly West Wisconsin), the North Wisconsin, and the St.
Paul & Sioux City.

Preferred stock has a prior right to non-cumulative dividend of 7 per
cent from net earnings; but common is never to receive more than is
paid on preferred. The Chic. St. Paul & Minneapolis 1st mort. is a 2d
on the lands.

In November, 1882, a controlling interest in the stock was purchased
for the Chicago & Northwestern Railway by the acquisition of 93,200
shares of common at an average price of 48*40, and 53,800 shares of
preferred at an average of 104*04—the total cost being $10,503,959,
which stock is held as an asset of the Chio. & Northwestern Company.

Report for 1887 was in Chronicle, V. 46, p< 302. The land sales in
1887 were 30,671 acres for $89,078, including lots; land contracts
and notes on baud Dec. 3L, 1887, $2,495,571; lands undisposed of,
621,144 acres. Earnings, &c., were as follows :

Miles operated
Earnings—

Passenger
Freight
Mail, express, Ao....

Tot. gross earnings
Operg exp. & txs.

Net earnings
P.c. of op. ex. to earn.

Receipts—

FISCAL RESULT8.
1884. 1885. 1886. 1887.
1,318 1,340 1,365 1,399

$ $ $ $
1,430,711 1,305,515 1,413,218
4,132,530 4,255,398 4.466,734

221,690 253,897 273,315
5,784,931 5,814,810 6,153,267 6,940,873
4,007,022 3,721,151 3,848,575 4,633,615
1,777,909 2,093,659 2,304,692 2,307,258

69*26 63*99 62*54
INCOME ACCOUNT

1884. 1885. 1886.
c

1887.
<■ $ $ $ $

1,777,909 2,093,659 2,304,692 2,307,258
651,125 721,995 741,065 654,501
212,221 33,235 73,959 39.954

2,641,255 2,848,889 3,119,716 3,001,713
$ $ $ $

49,174 62,982 117,009 82,288
1,320,146 1,334,321 1,337,956 1,337,956

787,976 675,408 675,408 675,408
(7) (6) (6) (6)

13,065 12,524 9,624 8,409

2,170,361 2,085,238 2,139,997 2,104,061
470,894 763,651 979,719 897,652

Net from land grants
Other receipts

Total income....
Disbursements—

Rentals paid.
Interest on debt
Div. on pref. stock..
Rate of dividend ....

Loss on prop, roads.
Tot. disbursem’ts

Balance surplus.
~(V. 43, p. 244, 502; V. 44, p. 184, 263, 493 ; V. 45, p. 492; V. 46, p.
302, 319.)

Chicago Sc Western Indiana.—Owns from Dolton and Ham¬
mond, Ill., to Chicago, with a belt railroad and branches, with ware
houses, elevator, Ac., 48 miles of roads and 132 miles of track in all
including 2d, 3d, 4th and siding track (of which 51 miles were leased to
the Belt R’y of Chicago), and about 400 acres of real estate. This
company leases its road for right of way into Chicago and terminal
facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago
& East. Illinois, the Chic. A Atl. and Louisv. New Albany & Chicago
roads; the annual rentals stipulated exceed the interest charg econsia-
erably. The stock is $5,000,000 and bonds are limited to $10,500,000;
the bonds are liable to be redeemed at any time at 105 by a sinking
fund, which is provided for by increased rentals to be paid for that
purpose. See annual report V. 44, p. 780. In 1886 revenue from
rentals, etc., was $700,928; interest,etc., $534,784 ; surplus, $166,144.
-(V. 43, p. 22; V. 44, p. 751, 780.)

Chicago Sc West Michigan.—Owns from Lacrosse, Indiana, to
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan,
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon,
10 miles; Kirk’s Juuotion to Pickand’s Junction, 3 miles; Muskegon
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles ;
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White
River Junction to Baldwin, 20 miles: total operated, 413 miles. In
1887 leased to Chicago & Ind. Coal RR., about 18 miles—La Crosse to
New Buffalo.

Organized as successors of Chicago & Mich. Lake Shore Jan. 1,1879, an d
consolidated in Sept., 1881, with the Grand Haven road, 57 miles,
Muskegon to Allegan, and the Grand Rapids Newaygo A Lake Shore, 46
miles, from Grand Rapids to White Cloud.

There are also outstanding $24,000 G. R. N. & L. S. 2d Div. bonds.
Earnings, Ac., have been as follows ;

1884.
$

Total gross earnings 1,469,667
Receipts—

Net earnings 468,977
Other receipts r. 2,217

1885.
$

1,297,301

348,788
4,072

1886.
$

1,395,979

370,482
9,261

1887.
$

1,414,022

349,393

Total income 471,194
Disbursements— $

Interest on debt 222,085
Dividends 215,257

352,860 379,743

224,080
123,004

225,024
153,755

$
220,209
123,004

343,213Total disbursements.... 437,342 347,084 378,779
Balance sur.33,852 sur. 5,776 964

(V. 44, p. 525; V. 46, p. 199.)
Cincinnati Hamilton Sc Dayton.—Owns from Cincinnati, O.,

to Dayton, O., 60 miles and McCornb to Deshler, 9 miles; leased—Dayton
A Michigan, Dayton to Toledo, 142 miles; Cincinnati Hamilton Sc
Indianapolis, Hamiltou to Indianapolis, 99 miles; Cincinuati Rich
mond A Chicago, Hamilton, 0-, to Indiana State line (and leased road),
44 miles; total operated, 354 miles; each lease reported separately.

In June, 1887, authority to issue $10,000,000 pref. stock was voted
and part was issued under the Ives management, tut was contested;
in Jan., 1887, the stockholders voted to issue $2,000,000 bonds and
$500,000 common stoc*.

The bonds issued in 1887 are a second lien on the main line, 60 miles,
and also cover the road from MoComb to Deshler, 9 miles, the perpetual
leases of the Dayton A Michigan and Cincinnati Richmond A Gnlcago
roads, and $1,316,653 of debt claimed to be due from the Cincinnati
Hamilton A Ind. RR. Co. >
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION. Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.
Stocks—Lout

Dividend.
For explanation of column headings, Ace., see notes

on first page of tables.
Amount

Outstanding Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Cinn. Indiana]). St. Louis c£ Chicago—(ConVd) —
Ind. & Cin. of 1858,1st mort 95 1858 $500Ace. $1,095,000

•'

7 A. Ac O. N. Y., Drexel, M. Ac Co. Oct., 1888
Indianapolis Cin. Ac Laf. mortgage 151 1867 1,000 431.000 7 F. Ac A. do do Feb., 1897
Cin. & Ind., 1st mortgage 20 1862 1,000 2^9,000 7 J. Ac D. do do Deo., 1892

do 2d M., guar., and funded coupons 20 1867 1,000 782,000 7 J. & J do do Jan., 1892
Gen. 1st M. gold sink, fund (for $10,000,000) .c&r All. 1886 1000 Ace 5,627,000 4 g. Q.—F. N. Y., Central Trust Co. Aug. 1,1936
Consol, mort., drawn at 105 175 1880 1,000 814,000 6 M. Ac N. N. Y., Drexel, M. Ac Co. May 1, 1920
Cincinnati Lafayette & Chicago, 1st mort., gold .. 56 1871 1,000 924,000 7 g. M. & S. do do Mck., 1901

Cinn.Jack.<£ Mack.—1st,consol., g. ($10,000 p.m.) c’ 263 1886 1,000 2,016,000 5 g. J. Ac D. N.Y., Central Trust Co. Dee. 1, 1936
Cincinnati Van Wert Ac Mich., 1st mort 1881 100 Ace 1,200,000 6 J. Ac J. N.Y., Shel’u Ac Co.,4 Wall Jan. 1. 1901

do do 2d M., inc., payable at option. .... .... .... 1,200,000 6 1930
Cincinnati Lebanon & North.—1st m. (for $200,000) 37 1886 1,000 100,000 5 J. & J. Cinn., 4tli Nat’l Bank. 1916
Cincinnati & Muskingum Valley—1st mortgage 148 1870 1,000 1,500.000 7 J. Ac J. Jan., ’86, cp. last paid.. Jan. 1, 1901
Cincinnati flew Orleans & Texas Pacific—Stock 336 .... 100 3,000,000 3 Feb. 5, 1883
Cin. Richmond <£ Chic.—1st mort., guar. C. H. AcD.. 36 1866 1,000 560,000 7 J. Ac J. N.Y., Winslow, L. Ac Co. July, 1895
Cin. Richmond <6 Ft. If.—1st mort., gold, guar 91 1871 ' 1,000 1,800,000 7 g. J. Ac I). N.Y., Winslow, L. Ac Co. June 1,1921
Cincinnati Sandusky <£ Cleveland—Stock 190 .... 50 4,003,330 2 M. Ac N. Boston, Ofliee. May 1, 1884

Preferred stock 190 .... 50 423,850 3 M. Ac N. do do Nov. 1, 1887
1st mort, Sand. Dayt. Ac Cin. (redeemable at 100) .... 1866 .... 538,000 6 F. Ac A. Boston, Nat. Revere Bk. Aug. 1, 1900
2d mortg. Cine.. Sandusky Ac Cleve

Cincinnati <£ Springfield—1st mortgage, guar— c 48
1867
1871 1,000

1.100,000
2,000,000

7
7

J. Ac D.
A. Ac O.

Boston, Office.
N. Y., U. S. Trust Co.

Dec. 1, 1890
April 1, 1901

2d mortgage c
Cincinnati Wabash <£ Michigan—Stock ($3,000,000)

48 1872 1,000 651,000 7 J. & J. do do Jan.1, 1902
165 .... .... (?)

CincinnatiWash. <6 Balt.—1st M. gold (4*28 guar.).c .... 1883 1,000 7,500,000 4^Ac 6g M. & N. N.Y.,Farm’s’ L.AcTr. Co. Nov. 1, 1931
2d mortgage, gold c
Prior lieu, gold c
3d mort., gold (3 pr. ct. for 10 years and 4 after) e

.... 1883 1,000 3,040,000 5 g. J. Ac J. do do Nov. 1, 1931
1883
1883

1,000
1,000

500.000
2,270,000

41ag.
3-4

A. Ac O.
F. Ac A.

do do
do do

April 1, 1893
Nov. 1, 1931

1st income mort., non-cumulative, gold c* .... 1883 1,000 3,214,000 5 do do Nov. 1, 1931
2d income mort,, non-cumulative c’' .... 1883 1,000 4,000.000 5 do do Nov. 1, 1931
Baltimore Short Line mortgage c
Cincinnati Ac Baltimore mortgage c

1869 1,000
1,000

750,000
500,000

7
7

J. Ac D.
J. Ac J.

do do
Cin., C. W. Ac B. Office.

Deo. 1, 1904
Jan. 1, 1900

Scioto Ac Hocking Valley mortgage c 1852 .... 300,000 7 M. Ac N. do do May 1. 1896
Clearfield <£ Jefferson—1st mC, guar by Bell’s Gap. 37 1887 .... 1,000.000 6 J Ac J.

"

1927

In June, 1887, a controlling interest in the stock of the Terre Haute &
Indianapolis RR. was purchased : the stockholders voted to constructor
lease a line from Hamilton to Middletown, O., and issue $500,000 of 41s
per cent bonds; also to authorize the $10,000,000 pref. stock (see V. 44,
p. 808). The failure of H. S. Ives Ac Co., in August, 1887, placed the
affairs of this company in a complicated situation.- The securities in its
treasury had been used largely for loans, and preferred stock to an un¬
known amount had been issued and pledged by Ives & Co. The assets
of Ives Ac Co. were given in V. 45, p. 333, showing $1,689,600 of pre¬
ferred Cinn. Ham. Ac Dayton stock and $4,665,904 of common The
stock of the Day. Ac Mich, was sold to David Siutou and Thos. J. Emery.

From April 1 to Sept. 30 in 1887 (6 mos.) gross earnings were $1,712,-
536 against $1,508,035; net, $754,593. against $608,586; surplus
over interest and pref. stock dividends, $235,248, against $166,880.

Fiscal year ends March 31. Income account for all the roads operated
showed the following:

1884-85. 1885-86. 1886-87.
Gross receipts $2,865,933 $2,856,559 $3,122,141
Operating expenses and taxes.. $1,841,271 $1,813,899 $1,947,218
O. H. & D. div., com. and pref.. 236,940 236,940 325,259
Interest 503,266 490,718 507,443
D. Ac M. dividends 132,017 132,020 132,024
Miscellaneous 10.650 8,812

Total $2,7247144 $2,673,577 $2,920,756
Net surplus $141,789 ' $182,982 ”$201,385

—(V. 44, p. 59,90,148,211, 439, 526,713.751,807; V. 45, p. 53, 210,
239, 333, 369, 437,472, 572,613, 672, 820, 855.)

Cincinnati Indianapolis St. Louis & Chicago.—(Sec Map.)—
Owns from Cin. to Lafayette., Iml., 174 miles; Lawrenceburg branch,
3mile8; Harrison branch. 7 miles; Fairland F. & M. Road, 38 miles;
and Cincinnati Lafayette Ac Chicago (leased), 76 miles; Vernon Green.
& Rush., 44 miles; Kankakee Ac Seneca (one-half owned), 43 miles; Col.
Hope & Green., 26 miles; total operated, 411 mile3.

This company was formerly the Indianapolis Cin. Ac Laf., which road
was sold in foreclosure Feb. 2, 1880, and this company organized.

The new 4 per cent mortgage for $10,000,000 (Central Trust Co. and
Hervey Bates, trustees) will retire, all other bonds as they fall due, and
leave a surplus of $1,000,000 for other purposes as needed. The sinking
fund for these bonds is 1 per cent yearly of the amount of outstanding
bonds; payments lapse when bonds cannot be purchased at 1021g and
interest. In March, 1887, stockholders of record on the 18th of that
month had the privilege of subscribing to $3,000,000 new stock at 65.
(V. 44, p. 275.)

From Jan. 31, 1887, to Jan. 31, 1888 (7 mos.), gross earnings were
$1 611,95s, agamst $1,615,163 in 1886-7; net, $570,842, against $608,-
293; surplus (adding miscellaneous income) over fixed charges, $337,-
511, against $272,818.

Fiscal year ends Juno 30; report for 1886-7 was in V. 45, p. 436, 438
INCOME ACCOUNT.

1883-81. 1834-85. 1885-36. 1396-37.
$ $ $ $

Gross earnings 2,498,539 2,595.859 2,526,934 2,752,892
Net earnings. 903,190 935,678 986,872 1,052,296

Lisbu rsements—
Interest on bonds 626,233 624,482 624,234 643,267
Dividends 210,030 332,500
Rate of dividends. .. (3 p. C.) (4% p. o.)
Miscellaneous 5,254 29,045 18.844 15,582

Total disbursem’ts. 631,487 653,527 853,073 1,091,349
Balance, surnius 271,703 282,151 133,794 60,947
—(V. 44 p., 59. 90. 244, 275, 343, 494,803; V.45, p. 112, 271, 436, 437,
438, 509, 67 2,855; V. 46, p. 102, 254, 255, 352.)
Cincinnati Jackson * ftlaclciuaw.—(See Map.)—Owns from

Carlisle, O., north to Addison, Mich , 188 miles; Allegan to Dundee, Mich.,
133 miles, total operated, 321 miles. This Co. was formed Feb. 12,1886,
by cousolidatiou of the Cincin. Van Wert Ac Mich. RR. and the Jackson
& Ohio RR. In 1887 purchased the .Mich. Ac Ohio sold in foreclosure.

The bonds are issued at $10,000 per mile, covering also equipment
which oo- t about $1,000,000. thus reducing the lien oil the road to near
$7,000 per mile. The authorized issueof 1st consol, bonds is $6,000,-
000; pref. stock 6 p. c.. non-cumulative, $7,350,000. and common stock,
$13,500,000, of which $L0,850,765 common and $6,228,000 pref. were
outstanding Sept. 30, 1887. Of the 1st consol, rnort, $1,200,000 will be
used to retire the same amount of Cin. Van Wert & Mich. 1st mort.
bonds, due 1901, which are a lirst lieu on Sl1^ miles (called the Central
Division) between Cecil, O., and Greenville, O. See abstract of mort¬
gage (CenrrarTrust Co. of New York, trustee) Vol. 45, p. 574.

In year ending Sept. 30, 1887, gross earnings on average of 205
miles, $362,273; net over rentals and taxes, $122,590; surplus over
interest, $42 598; add received from local aid, $23,892; total surplus,
$66,490. J. M. C. Marble,Pres*t, Van Wert, O.; George R. Sheldon, Vice-
Pres’t, N. Y. City.—(V. 44, p. 808, 812; V. 45, p. 571, 574; V. 46, p.
38, 134.)

Cincinnati Lebanon Sc Northern.—Cincinnati, O., to Dodds, O.,
36 miles; branches, 2 miles; total, 38 miles. This Co. was formed in
1885, as successor of the Cinn. Northern, sold in foreclosure. Stock is
$1,000,000. Gross earnings for 17 months to Dec. 31, 1886, $176,691;
net, $45,969.—(V. 44, p. 243 )

Cincinnati & Muskingum Valley.—Owns from Morrow, O., to

Dresden Junction, O., 148 miles. Sold under foreclosure Deo. 3,
’69, and reorganized as at present Jan.,’70. Road was leased for 99
years from Jan. 1, ’73, to P. <1. & St. L.*, but on Deo. 31, ’85, the C. Ac M.
V. Co. resumed possession. Gross earnings in 1886, $391,132; net,
$74,511 interest, $105,000; deficit, $47,098. In 1887 gross, $441,054;
net, $44,695; deficit under fixed charges, $102,252. Total amount due
lessee Dec. 31, 1886, $1,081,013. Capital stock, $3,997,320.

Cincinnati New Orleans*: Texas Pacific. - (See Map).—This is
the company organized under the laws of Ohio Oct. 8, 1881, to operate
the Cincinnati Southern, and 51 per cent of the stock is held by the Eng¬
lish companies, the Ala. Great So. Ry. Oo.,Lim., and the Ala., New Or.
A Tex. Pae. J. Co., Lim. The Cincinnati Southern road extends from Cin¬
cinnati to Chattanooga, Team, 336 miles. The Ala. N. O. & T. P. also
controls the Vicks. Ac Mer., 142 miles ; Vicks. Slirev. Ac Pac., 189 miles;
N. O. & No. East., 196 miles; and Spanish Fort RR., 13 miles. See
title in this Supplement. The rental due the Cincinnati Southern is
$912,000 till 1891. $1,012,000 till 1896, $1,102,000 till 1901, and
$1,262,000 f ill 1906. For action of Ohio Senate relative to lease of
Cinn Southern see V. 46, p. 319. The annual report for 1887 in V. 46,
p. 252, gave the following income account for f our years:

1884. 1885. 1886. 1887.
Total earnings $2,658,184 $2,681,546 $2,882,172 $3,377,552
Working expenses... 1,754,174 1.616,735 1,753,879 2.034,572

Net earnings ~$904,010 $1,064,811 $1,128,292 $1,342,980
Deduct—

For taxes $32,800 $93,800 $79,700 $32,214
For rental 812,000 812,000 834,043 912,000

Total $894,800 $905.800 ~ $913,743 $994,214
Surplus revenue $9,210 $159,011 $214,549 $348,766
-IV. 43, p. 125, 210,774; V. 44, p. 21, 213; V. 45, p. 819; V.46,p. 252.)

Cincinnati Richmond Sc Chicago.—Owns from Hamilton, O.,
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, and
leased in perpetuity from Feb., 1869, to Cinn. Ham. & Dayton Co., this
Co. to receive all surplus after expenses and bond interest. A 2d mort.
of $65,000 due 1889 is owned by C. H. As D. Capital stock, $382,600.

Cincinnati Richmond * Fort Wayne.—Owns from Rich¬
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg
Fort Wayne As Chicago; total operated, 91 miles. Leased for 99 years
to Grand Rapids As Indiana, the rental being net earnings; in¬
terest is guaranteed by the lessees and by the Pennsylvania Coiupany
and Cincinnati Hamilton As Dayton Company, jointly. Gross earnings
in 1885, $383,585; net, $103,516; loss to guarantors, $68,116. Gross
in 1886, $225,690; loss to guarantors, $50,873. Caoital stock. $1,709,-
313. Total advances by guarantors to Doc. 31, 1886, $1,056,632.

Cincinnati Sandusky * Cleveland.—Owns from Sandusky
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles;
leased, Columbus Springfield Ac Cincinnati, 44 miles; total operated, 214
miles, less the division between Springfield Ac Dayton, 24 miles, which is
leased to the Clev. Col. Cinn. Ac Indianapolis. The preferred stook
has a lieu by deposit of old bonds in trust. There are also outstanding
$350,000 Sandusky City Ac Cleveland 1st mortgage bonds duo June,
1837. In April, 1881, a lease was made to the Indiana Bloom. Ac West¬
ern, but litigation ensued, and the I. B. Ac W. was sold in foreclosure
in 1387. (V.' u.4, p. 90; V. 45, p. 613.)

Cincinnati & Springfield.—Operates from Cincinnati. Ohio, to
Springfield, Ohio, 80 miles, of which 32 miles were leased from other
companies. The whole is leased and operated by Cleveland Col. Cin.
Ac Ind. Co., giving them a line into Cincinnati, and depot accommoda¬
tion. Lessees apply any excess over operating expenses and interest
to C. Ac S. stock. Interest is guaranteed on the first mortgage, one-half
by the lessees and one-half by L. Shore Ac Mich. Southern. Stock is
$1,100,000 ; par $50. To January, 1888, tue C. C. C. Ac I. had advanced
$2,815,754. Gross in 1887, $1,202,06 3; net. $192,321 ; interest,
$185,570 ; balance, $6,571. Gross earnings in 1886, $1,130,324; net,
$116,001; deficit under interest, $69,570.

Cincinnati Wabash * Itliclilgan Railway.—Owns from
Benton Harbor, Mich., to Anderson, Iml., 165 miles; uses C. C. O. & I.
tracks Anderson to Indianapolis, 37 miles. Sold Nov. 5, 1879; for
account of bondholders. New company organized April, 1830. Total
stock authorized, $3,000,000. Gross earnings for 1886, $389,139 ; net,
over-charges $98,404. Gross in 1887, $453,585; net overcharges,
$101,939. J. H.Wade, President, Cleveland, Ohio.— (V. 45, p. 341, 538.)

Cincinnati Washington * Baltimore.—(See Map of Balt. &
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches—Marietta to
Belpre, 11 miles; Portsmouth to Hamden, 55 m ; Blanchoster to Milla-
boro, 22 in.; total, 231 m.

The Marietta Ac Cincinnati Co. was sold in foreclosure Deo. 9, 1882,
and re-organization was made Feb. 7, 1833, under this name. The com¬
mon stock is $5,811,100; pref., $12,893,200.

Prior lien bonds were issued for receiver’s certificates. Of the first
mortgage bonds, $1,250,000 were issued for the Cincinnati Ac Baltimore
RR. stock, and bear 6 per cent, the balance bear 4hj per cent and are
guaranteed by the Balt. Ac Ohio RR. Co. The income bondholders have
voting x>owcr. The annual report for 1886 hail the following:
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Cleveland Akron A Columbus—Stock 144 $100 $4,000,000 l^fl N. Y., J. A. Horsey. Feb. 1, 1887
1st mortgage bonds, gold c* 144 1886 500 &c. 260,000 6 g. J. & J. do do Jan. 1, 1926
General mortgage, gold (for $1,800,000)

Cleveland A Canton.—Stock ($2,800,000 is pref.)...
1st mortgage bonds ($12,000 per mile)

179
161

1887 500 &c.
100

1,215,000
9,800,000
2,000,000

5 g. M. & S. do do Mar, 1, 1927

1887 1,000 5 J. & J. Boston Inter! Trust Co. July 1, 1917
Cleveland Columbus Cincinnati A Ind.—Stock 391 .... 100 14,991,600 2 F. & A. N. Y., U. 8. Trust Co. Feb, 1, 1883

1st rnort. Bel. & Ind. (about $21,000 red. yearly) 119 1864 1,000 254,000 7 J. & J. do do Until Jan.1899
do C. C. C. & I. sinking fund 391 1869 1,000 3,000,000 7 M. & N. do do May 1, 1899

Cons, mortgage (sink, fund 1 p. c.) 391 1874 1,000 4,001,000 7 or 6 g. J. & D. New York or London. June 1,1914
General consol, rnort., gold (for $12,000,000) — 391 1884 1,000 3,205,000 6 g. J. & J. New Vork. Jan. 1, 1934

Clevel. Lor. A Wheel.—Cl. Tusc. Val. & W. 1st M.. .. 158 1878 1,000 700,000 7 A. & O. N.Y., Union Trust Co. Oct. 1, 1898
Cleveland A Mahoning Valley—Stock 125 .... 50 2,759,200 (?) Q.--Mar.

F. & A.
Cleveland, Office. Dec., 1887

1st mortgage, extended c* 67 1873 500 &c. 740,500 7 g. N. Y., U. S. Trust Co. Aug. 1, 1893
3d mortg. (now 2d) c* 67 1876 500 &c. 654,600 7 M. & S. do do Sept. 15,1896
New rnort. for $3,000,000, reg. quar. Jan. l..c&r All.* 1888 l.OOO&c (?) 5 g- J. & J. New York. Jan. 1,1938
Niles & New Lisbon, 1st mortgage c*

Cleveland A Marietta.—Stock
35
99

1870 500 &c. 500,000
2,000,000

600,000

7 J. & J. N. Y., Union Trust Co. Jan., 1890

1st mortgage c&r 1887 1,000 6 F. & A. N. Y., Metrop. Trust Co. 1937
Cleve. A Pittsb—Stock, 7 p. ct. guar, by Penn. Co.. 20*6 .... 50 11,247,036 1% Q.-M. N. Y., Farm. L. & T. Co. Mar. 1, 1888

4th mortgage (now 1st) . c
Consolidated sinking fund rnort. for $5,000,000. c

199 1862 500 1,104,844 6 J. & J. do do Jan. 1, 1892
199 1867 1,000 2,054,000 7 M. & N. do do Nov. 1, 1900

Constr’n and equip’tinc. bds., Ser. *‘A” \ S.f.drn.e • • • • 1873 1,000 1,589,000 7 J. & J. do do Jan. 1. 1913
do do Ser. “ B” > at lOO.c • • • 1873 1,000 404,000 7 J. <fc J. do do Jan. 1, 1934

Coeur (PAlene—1st mortgage, gold 30 1886 500 360,000 6 M. & S. N.Y., Land&Sec.Inv.Co. Sept. 1, 1916
Oolebrookdale—1st mortgage c 13 1868 lOO&c. 600,000 6 J. & D. In default. June 1, 1898
Colorado Central—1st mortgage, new 323 1879 1,000 4,701,000 7 g. J. & J. Boston, Treas.’s Office. July, 1909
Colorado Midland—1st m., gold ($25,000 p. mile)c* 250 1886 1,000 6,250,000 6 g. J. & D. N. Y., Cent. Tr. Co. June" T, 1936
Columbia A Greenville—1st rnort., g’ld,coup. or reg. 164 1881 1,000 2,000,000 6 g- J. & J. N.Y.,Co.’sOfflce,2Wall st Jan. 1, 1916

2d mortgage 164 1881 1,000 1,000,000 6 A. & O. do do -April 1, 1923
Columbia A Port Deposit—1st mortgage c 40 1868 1,000 1,882,000 7 F. & A. Phila., Penn. RR. Feb. 1, 1893
Columbus A Cinn. Midland—1st rnort c*
Columbus Hocking Valley A Toledo—Stock

71
328

1884 1,000
100

2,000,000
11,696,300

6
1338 st’k

J. & J. N.Y., Farm’s’ L-.&Tr.Co. Jan. 1, 1914
Aug. 19, 1885

Consol, mortgage, gold (for $14,500,000) 324 1881 1,000 8,000,000 5 g. M. & S. N. Y., Chase Nat. Bank. Sept. 1, 1931

1886.
$533,797

1,242,693
233,916

$240,440 $547,463

1885.
$240,440

$693,275
1,213

$694,488
$454,048

1886.
$547,463

$693,175
408

Earnings from— 1884. 1885.
Passengers . $536,198 $461,412
Freight 1,079,861 - 1,019,277
Mail, express, &o 238,249 224,581

_____

Total earnings $1,854,308 $1,705,270 $2,010,406
Operating expenses and taxes.... 1,408,371 1,464,830 1,462,943

Net earnings $445,937
INCOME ACCOUNT.

1884.
Net earnings $445,937

Disbursements—
Interest on bonded debt $692,072
Other interest and miscellaneous. 28,594

Total disbursements $720,667 $694,488 $693,583
Balanoe, deficit $274,730 $454,048 $146,120
—(V. 43, p. 308, 398; V. 44, p. 60, 90, 494, 781.)

Clearfield Sc Jefferson.—From Irvona, Pa. (terminus of Bell’s Gap
RR.) to Punxutawney on Buff. R. & P. road, 37 miles. Road opened Jan.
1888. Stock. $1,000,000; par $50. Bonds are guaranteed principal
and interest by Bell’s Gap RR. Co., which operates the road under lease
for 99 years from Oct. 18,1886.

Cleveland Akron Sc Columbus Railway.—Owns from Hud¬
son, O., to Columbus, O., 144 miles, and branch, Kilbuck to Dresden,
35 miles; total, 179 miles. Default was made July, 1874, by Clove. Mt.
Vernon & Del. Sold in foreclosure in 1882 to parties representing the
Holland bondholders. The company was rearganized under this title
In Jan., 1886. The 1st rnort. bonds may be redeemed Jan 1, 1891, and
of the gen. rnort. sufficient were held to retire the firsts. Gross earnings
in ’86, $542,915; net, $130,532; charges, $56,828. Gross in ’85, $493,-
890; net, $88,001. Repoit for ’86 in V. 44, p. 433. (V. 44, p. 275, 369,
433; V. 45, p. 341,792.)

Cleveland Sc Canton.—Lino of road—Cleveland to Coshocton, O.
115 miles; Canton to Sherrodsville, 43 miles; Oneida to Minerva, 3 miles;
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure
May 9,1885, and this company was organized with an authorized capital
of $4,000,000 common and $8,000,000 preferred stock. In May, ’87,
stockholders voted to negotiate a mortgage of $2,000,o00 to change the

fauge to standard, &e., and the bonds were offered in New York in Jan.888. See V. 46, p. 125, and p. VI. of advertisements. In Feb., 1888,
stockholders were offered a privilege on $600,000 of Coshocton & South¬
ern RR. bonds at 80, with $500 in stock. (See V. 46, p. 228. The gross
earnings for year ending June 30, 1887, were $370,007; net, $73,278;
From July 1, 1887, to Feb. 29, 1888 (8 months) gross earnmgs were
$256,365, against $246,026 in 1886; net over expenses and taxes,
$80,525, against $51,359. (V. 44; p. 120, 211, 275, 400, 433, 621,
751; V. 45, p. 84, 271, 292, 855; V. 46, p. 200, 227,320.)
Cleveland Columbus Cincinnati Sc Indianapolis.—Owns

from Cleveland, O., to Columbus, O., 138 miles; Gabon. O., to Indian¬
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles;
total owned, 391 miles. Leases; Cin. & Spring. RR., 80 rn.; Levering
Station to Mount Gilead, 2 in.; lud. & St. Louis RR., Indianapolis to
Terre Haute, 72 m.; St. L. Al. & T. II., East St. L. to Terre Haute, 189
miles; Alton branch, 4 miles; total owned, leased and operated, 738
miles. This was a consolidation in April, 1868, embracing the C. C. <fc C.
and the Bellcfontaine roads; subsequently leased Cinn. & Spring. RR.
and St. L. Al. & T. H. RR., and purchased lud. & St. L. RR.

In 1882 the Co. acquired control of the Indianapolis & St. L., and made
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinking
fund provision of consolidated bonds may bo canceled at option of
holders, and the bonds so stamped.

From Jan. 1 to Feb. 29, 1883 (2 mos.), gross earnings (including
Cin. & Spring, and lud. & St. Louis), were $1,097,514, against $1,077^-
172 in 1887; net, $239,633, against $297,795; deficit under interest
and taxes, 75,951, against $44,3 i4 in ’87; deficit after additions to prop¬
erty, $113,066, against $236,035.

Range of stock prices since 1882 has been: In 1883, 54®34; in 1884,
28®69*2; in 1885, 23®69; in 1886, 43%®75^; in 1887, 47 V®08 5
in 1883 to March 23, inclusive, 46®531a.

The annual report for 1887 was in the Chronicle of March 31.
On the C. C. & I. C. proper, the results for four years were as follows :

Miles owned
Operations—

Passengers carried..
Passenger mileage..
Rate $ pass. $ mile.
Freight (tons) moved

OPERATIONS AND FISCAL RESULTS.
1884. 1885. 1886.

391 391 ' 391

938,649 820,697
42,176,610 38,145,360

2*133 cts. 2*091 ets.
2,347,792 2,513,780

Freight (tons) mil’ge.397,678,278 428,691,881
Av.rate # ton $ mile 0*633 ots. 0*577 cts.

Earnings— $ $
Passenger 899,435 797,679
Freight 2,518,873 2,471,863
Mail, express, &c.. .. 182,038 186,865

Total gross earn’gs. 3,600,346 3,456,407
Oper. exp. & taxes... 2,875,853 2,812,192
Net earnings 721,493 644,22o

95C, 591
39,496,055

2*150 cts.
2,634,021

423,545,587
0 679 cts.

$
849,168

2,877,157
194,165

3,920,490
2,699,361

1,221,129

1887.
391

1,008,031
43,453,750

2*282 cts.
2,808,149

452,776,169
0*700 cts.

$
991,445

3,170 564
196,380

4,35S,3a9
2,915,931
1,442,458

Receipts—
Net earnings
Rentals and interest
Miscellaneous

Total income ...

Disbursements —

Interest on debt....
Miscellaneous

INCOME
1884.

$
724,493
211,396

13,805

ACCOUNT.
1885.

$
644,225
213,032

1886.
$

1,221,129
263,626

1887.
$

1,442,458
258,004

949,694 857,257 1,484,755 1,700,462

602,540
102,633

659,385
79,896

. 702,810
2,133

700,675
1,800

705,173 739,281 704,943 702,475*
244,521 * 117,976 * 779,812 * 997,987

Total disbursem’ts
Balance surplus

* From the surplus as here given each year, there was spent for addi¬
tions to property: In 1885, $177,141; in 1886, $189,418; in 1887,
$122,007.

-(V. 14. p. 21. 59,184, 308, 357, 368, 526, 621, 751; V. 45, p. 25, 84,
142, 437, 572, 743, 872, 886; V. 46, p. 320.)

Cleveland Lorain Sc Wheeling.—Owns from Lorain, O., to
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26,
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In
February, 1883, road sold and reorganized as Cleveland Lorain &
Wheeling. Common stock is $1,000,000 and preferred $4,600,000. In
1885. gross earnings were $755,447; net, $212,111. Tn 1886 gross
earnings, $814,357; net, $257,403; interest, $19,000; surplus, $208,-
403. (V. 44, p. 653.)

Cleveland Sc Maboning Valley.—Owns from Cleveland, O.,
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon. O., and branches,
44 miles; total operated, 125 miles. It was leased to Atlantic & Great
Western in perpetuity from October 1, 1861. A new lease was made
to the reorganized company, Now York Penn. & Ohio, till Oct. 1, 1962;.
the rental is $412,180 per year. Dividends have been paid at irregular
periods, and amount to about 11 per cent per annum. In Sept, 1887,
the is-ue of now bonds was authorized to provide for the outstanding
issues and to double track the road from Cleveland to Youngstown.—(\V
45, p. 47*2.)

Cleveland Sc Marietta.—Operated from Marietta, O., to Canal
Dover and branch, 99 miles, and 7 miles. Valley Junction to Canal
Dover, leased. The CLov. & Marietta was succ» ssor t>> the M., Pittsb. &
Clev., foreclosed in 1877. The road was again foreclosed May 5,1886,
autt reorganized, and $2,000,000 new stock was issued in Jlino, 1887.
lu year ending June 30, 1887, gross earnings were $300,617; net,
$63,103; surplus over interest and rentals, $3 s ,332. In 1385-6, gross,
$293,862; net, $62,813. A. T. Wikoff, Pres’t., Cambridge, Ohio G. H.
Can dee, Secretary and Treas., 52 William St., N. Y.—(V. 44, p. 053.)|

Cleveland Sc Pittsburg.—(See Map Penn. RR.)—Cleveland, O., to
Rochester, Pa., 124 miles; branches—Bayard, O., to New Phila., 31
miles; Yellow Creek to Bellaire,43 miles; leased. Rochester to Pittsburg
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans¬
ferred to Penn. Co. May 1,1872. Rental, 7 per cent on existing capital
and $10,000 per year for company expenses, the lessees assuming all lia¬
bilities. The terms of the lease were 10 per cent, but the old stock was
subsequently converted into a 7 per cent stock by an increase in amount.

For the year ending November 30, 1896, the gross receipts were
$2 885,234,. and the deficit to lessee after making all payments was
$161,482, against a deficit of $341,981 in 1885.

Coeur d’Alene Railway Sc Navigation.—Road from Thomson’s
Falls, Mont., to Cosur d’Alene Rver in Idaho, and along the South Fork
to Old Mission, 30 miles, there having a steamboat line to Ccour d’Alene.
The stock is $1,000,000, aud large dividends have been paid A, C.
Chapin, 115 Broadway, Secretary. (Vol. 46, p. 191.)

Colebrookdale.—Owns from Pottstown, Pa., to Barto, Pa., 13 miles.
Leased for 20 years from Jan. 1,1870, to Phil. & Read., at 30 p. e. of gross
earnings, but proposed changes in bonds given in V. 45, p. 143. Gross
earnings in 1885-86, $55,528; net earnings (30 p. c. rental), $16,658; in
1886-7 rental was $19,859. Stock,$297,215; par $50. (V. 45, p. 143.)

Colorado Central—(See Map of Union Pacific)—Denver to Golden
16 miles ; Golden to State line, 106 miles; Denver Junction to La Salle,
151 miles; and narrow gauge line from Golden to Georgetown, 34
miles, and Forks Creek to Central City, 11 miles; leases line from
Colorado Junction to Wyoming State line, 9 miles; total operated, 327
miles. Chartered in 1865, and main line opened in 1870. It is owned by
the Union Pacific. The new mortgage bond was issued to take up the
old 8 per cent bouds, of which $87,000 are yet out. Stock, $6,230,300.
Gross earnings in 1885, $1,320,765; net, $299,443; interest, $336,030;
deficit $36,536. In 1886, gross earnings, $1,391,215; net, $414,112;
interest, $336,030; surplus, $78,341.

Colorado Midland.—(Sec Map)—This standard gauge road has
beeu completed from Colorado Springs to Newcastle, Colorado, 178
miles; road was opened for operation Sept. 1, 1887, to Leadville, 133
miles; branch to aspen, 17 miles. At Colorado Springs connection is
made with Denver & Pueblo over the Denver <fc Santa Fe road, which
has jusc been constructed in the interest of the Atchison Topeka &
Sauta Fe. The mortgage upon the property is for $6,250,000, being at
the rate of $25,000 a mile, and the stock is $5,000,000. See abstract
of mortgage (Central Trust Company of New York, trustee), in V. 45,
p. 540. Mr. J. J. Hagennan, Colorado Springs, is the President.—(V.
45, p. 304, 509, 540; V. 46, 289.)
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Oolumb. Hocking Valley d Toledo—(Continued)—
Gen. M., g.. on road & Hocking Coal & RR. Co.. .c 327 1884 $1,000 $1,378,000 6 g. J. & D. N. Y., Chase Nat. Bank. June 1, 1904Col. <fe H. V. 1st M., (reg. $500,000 by Treas.).c* 121 1867 500&C. 1,401,000 7 A. & O. do do Oct. 1, 1897Col. <fe H. V. 2d mortgage bonds c* 121 1872 1.000 777,000 7 J. & J. do do Jan. 1, 1892Columbus & Toledo. 1st & 2d mortgage c' 118 ’75-’80 1,000 3,100,000 7 Various do do 1900 & 1905
Ohio & W. Va., 1st M. (s. f. $15,000) c* 85 1880 1.000 1,584,000 7 M. & N. do do May 1, 1910

Columbus Springfield & Cincinnati—1st mort 45 1871 1,000 1,000,000 7 M. «& S. Bost.,3 Merchants’ Row Sept. 1, 1901Columbus d Western—1st M. (end. by Cent. Ga.).c* 60 1881 1,000 800,000 6 J. & J. N. Y., Nat. City B’k. Jan. 1, 1911
Columbus d Xenia—Stock ( 8% p. c. r’l P. C. <fc St. L.; 55 .... 50 1,786,200 2 Q.-M. Columbus, O., Treasurer March, 1998

1st mortgage..". c+ \ Peon. RR. guar’s lease. 55 1860 1,000 302,000 7 M. & S. N. Y., Am. Exch. N. B’k Sept. 1, 1890Concord—Stock 172 .... 50 1,500,000 5 M. <fc N. Bost.&Manchester,N.H. Nov. 1, 1887
Concord & Claremont—Ronds, ♦. 71 1874 500 &o. 500,000 7 J. & J. Bost., Treasurer’s office 1894
Concord d Ports.—Stock, 7 p. c. ren’l. 99 yrs. Conc’d 41 .... 100 350,000 3*g J. & J. Bost.&Mancliester.N.H. JftDf 1888
Conn, d Possum.—Stock, 5-6p. c. ren’l, 99 yrs,B. &L 147 .... 100 2,500,000 2*g F. & A. Bost.Safe Dep.& Tr.Co. Feb. 1, 1888

Mortgage bonds 110 1873 100 &c. 1,500,000 7 A. & 0. do April 1,1893
Massawippi st’k, guar, same div. as Conn. & Pass. 37 ... 100 400,000 2*s F. & A. do Feb. 1. 1888

do bonds, guar, by Conn. & Pass 37 1870 1,000 400,000 6 g. J. & J. do Jan. 1, 1890
Newport & Richford bonds, guar, by C. & P 22 1881 1,000 350,000 5 J. & J. do Jan. 1, 1911

Connecticut River—Stock 80 .... 100 2,370,000 2 Q.-J. Boston, Springfield, &c. April 2, 1888
Connecting (Phila.)—1st mortgage, endorsed c 7 1864 1,000 991.000 6 M. & 8. Phila., Penn. RR. Office. 1900-’l-’2-’3-’4
Coming Cowanesque d Antrim—Debentures c* 78 1983 1,000 1,250,000 6 M. & N. Pliila. F. I. T. & S. D. Co. May 1, 1898
Covington d Macon—1st M., gold ($12,<‘00 per in,). 60 1885 1.000 820,000 o g. M. & S. N.Y., Green & Bateman. Sept. 1, 1915
Cumberland d Pennsylvania—1st mortgage 38 1866 1,000

1,000
803,500 6 M. & S. N.Y., Consol.Coal Office March 1,1891

2d mortgage, sinking fund, (guaranteed) 38 1868 288,000 6 M. & N. do do May 1. 1888
Cumberland Valley—Stock ($484,900 is preferred). 82 .... 50 1,777,850 2 Q.-J. Phila. and Carlisle. Pa. Apr., 1888

let and 2d mortgages c* 52 .... 50Q&C. 270,500 8 A. <fe O. Phila., T. A. Biddle & Co. 1904 & 1908
Southern Pennsylvania, 1st mortgage, gold....c* 24 1870 .... 625,000 7 g. M. & S. Philadelphia. Mar. 1. 1900

Danbury d Nor.—Stock, 5 p. c. gn. 99 yrs. Hons. RR.
1st and 2d mortgages c*

36 ig .... 50 600,000 2ig F. & A New York and Danbury Feb. 15, 1888
33 ’70-’72 100 &c. 400,000 7 J. & J. Housatonic RR., Bri’p*t 1890-92

Consolidated mortgage c* 1880 .... 100,000 6 J. & J. do do' 1920
General mortgage c*

Dayton Ft. Wayned Ch.—1 st M
36 ig 4883 100 150,000 5 A. & O. N.Y., Bank of Republio. 1925

Dayton & Tronton, 1st mortgage, gold 155 1985 1,000 1.300,000 6 g. J. <fc J. Bost., Intern’l Trust Co. Jan. 1, 1925

Colombia Sc Greenville (S. C.)— (See Map of Rich. d IF. P. Term.)
—The company owns from Columbia to Greenville, S. C.f 143 in.; branches
to Abbeville and Anderson, 21 m ; total 164 m. Also owns Laurens RR..
31 miles and leases Blue Ridge RR., 32 m., and Spartanburg Union &
Col. RR.. 69 m. Total operated, 296 miles. The Greenville & Col. road
was sold in foreclosure April 15, 1880, and reorganization was made
under this name; preferred stock, $1,000,000; common stock. $1,000,-
000; parof shares $100; certificates of indebtednessoutstanding $161,-
773; due R. & D. Co., $174,726. A majority of the stock was held by the
Richmond <fc West Pt. Terminal Co., and in May, ’86, this road was leased

'

to the Rich. & Dan v. RR. Co. From Oct. 1.1887, to Feb. 29,18^8 (5mos.),
gross earns.. $327,512, against f307,6l>9 in 1886-7 ; net, $152,157, agt.
$145,387. In year ending Sept. 30, 1887, gross earnings on all lines
weie $ 59,468; net, $102,264; interest and rentals, $242,176; deficit.
$139,912. In 1885-6, gross earnings, $655,831; net, $214,833; interest
and rentals, $251,418; deficit, $36,585. (V. 43, p. 718.)
Columbia Sc Port Deposit.—Owns from Columbia, Pa., to

Port Deposit, Md., 40 miles. Operated by Pennsylvania RR. Co. as
agent, but arrangement may be terminated on three months’ notice by
either party. Rental, net earnings. Rental in 1887, $61,648; deficit
under charges, $70,103; in 1886. rental, $51,107; deficit under charges,
$47,782. Capital stock, $497,100, par $50; funded debt, $1,882,000,
and floating debt (coupons), $1,004,290 in 1886.

Columbus Sc Cincinnati Midland.-Line of road, Columbus,
O., to Clinton Val., O., 71 m. Opened in Nov., ’84. Stock, $2,000,000.
The company has a 50-years traffic agreement with the Baltimore <fe
Ohio andCin. W. & Balt, companies. Gross earnings in 1886, $320,259;
net, $112,795. Orlaud Smith. Pres., Cincinnati, Ohio. (V. 44, p. 495.)

Colnmbns Hocking Valley Sc Toledo.—Owns maiu line
from Toledo to Pomeroy, 256 miles; branches—Logan to Athens, 26
Logan to New Straitsville, 13; Monday Creek Junction to Nelsonville,
17; others, 13; total, 325.

This was a consolidation in July, 1881, of the Columbus & Hock¬
ing Valley, Columbus Toledo, and Ohio & West Virginia. The stocks
of those companies were purchased and new consolidated stock for
$20,000,000 authorized; in August, 1885, a stock dividend of per
cent was made, bringing the total outstanding up to $11,696,300. Of
the consolidated mortgage $6,500,000 was reserved to meet the prior
liens, and the “ Hocking Coal <fc RR.” joined in making these bonds. The
Central Trust Co. ef New York is trustee. The general mortgage of 1884
covers the road, and is also a mortgage on the coal property of the
“Hocking Coal & RR. Co.,” whose stock is owned by the C. H. T. The
divisional bonds originally had sinking funds, but upon issue of consol,
mort. of 1881 sinking fund payments were discontinued.

A combination was made in 1885 with the reorganized Ohio Central
by wliiob the company went under one management, as per the circu¬
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the
T. & O. C. 1st mortgage bonds.

Range of stock prices since 1884 lias been; in 1885, 18'a>43; in 1886,
2678,3>4512; in 1887, 15@39%; in 1888, to Mar. 23, inclusive, I73»257e.

Annual report for 1887 in V. 46, p. 351; income for four years was as
follows:

1884.
Receipts— $

Gross earnings 1,842,473
Net earnings 601,819
Miscellaneous

Total receipts.. 601,819
Disbursements—

Int. on bds. & car tr. 866,060
Int. on float’g debt.. 56.814
Int. to Pa.RR.on l’se 22,277
Miscellaneous

INCOME ACCOUNT.
1885.

$
2,311,003

977,306

977,306

884,564
61,586
22,902

1,490

1886.
$

2,361,103
966,169

11,841

18ts7.
$

2,595,583
993,684

38,485

978,010 1,032,169

946,925
42,832
22,581
18,750

979,557
18,629
24,048

Tot. disburse’ts. 945,151
Balauce def. 343,332

970,542 1,031,088 1,022,234
sur. 6,764 def. 53,078 sur. 9,935

-(V. 43, p. 452, 196; V. 44, p. 90. 117, 148, 211, 275, 400, 493 ; V. 45,
p. 292. 856; V. 4 6, p. 74, 102, 351.)

Columbus Springfield Sc Cincinnati,—Owns from Columbus,
Ohio, to Springfield, Ohio, 44 miles. Leased with Ciueinnati Sandusky
& Cleveland to Indiana Bloomington & Western, May 1, 1881, for 331.3

Ser cent of gross earnings, with guarantee of $80J)00 as minimum.f the excess over minimum, if any, on 33i;i basis, this company takes
one-fifth and Cincinnati Sandusky & Cleveland four-iiftlis. Capital
Stock, $1,000,000, par $50.

Columbus Sc Western.—Owns from Opelika to Goodwater, Ala.
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The
Savannah <fe Memphis RR. was foreclosed June 5, 1880, and this Com¬
pany organized. Extension is in progress from Goodwater to Birming¬
ham, Ala., 70 miles, which is expected to be completed in spring of
1888. The bonds are endorsed by Cen. RR. of Georgia, which .oper¬
ates the road as part of its system proper. There was due the Central
RR. Aug. 31, 18»7, $1,546,132 for ne>v construction, etc. There are
also $260,000 bonds at 8 p. c. due Oct., 1888, int. A. and O. In year
ending Aug. 31, 1887, gross earnings were $192,337; net over expenses
and taxes, $78,420. Gross earnings in 1885-S6, $173,207; net, $52,127.
Stock, $1,750,000, owned by Cent. RU. of Ga. E. P. Alexander, Pres’t,
Savannah.

Columbus Sc Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio,
55 miles. Is operated as a division of the Little Miami, and is leased
for 99 years from Dec., 1869, in connection with that road to the Pitts¬
burg Cincinnati & St. Louis, which pays 8 per cent on stock and pro¬vides for the bonds. The lease is guaranteed by the Pennsylvania
Railroad Company, which owns $365,100 stock. The Columbus <fc
Xenia pays 8% per cent dividend per annum; 21.-, per cent March 10
and Sepr. 10 and 2 per cent June 10 and Dec. 10.

Concord.—Owns from Concord, N. II., to Nashua,N. H., 35 miles r.
Manchester & North Weare, 19 miles; Hobkset Branch, 7 miles; leased—
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua.
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total
operated, 172 miles. Fiscal year ends March 31. Annual report, in V.
44, p. 652. Income account was as follows :

INCOME ACCOUNT.
1883-84. 1884-85. 1885-86. 1886-87..

Gross earnings $1,142,894 $1,100,861 $1,071,963 $1,166,847
Net earnings $476,190 $406,379 $452,573 $479,475

Disbursements—
Rentals $144,593
Taxes on stock 37,360
Improvements, &c 143,236
Dividends, 10 per cent. 150,000

$113,319
37,755

104,091
150,000

$112,532
36.872

152,314
150,000

$113,005
<37,359
178,074
150,000

Total disbursem’ts. $475,189 $405,165 $451,718 $478,438
Surplus $1,001 $1,214 $855 . $1,037
—(V. 43, p. 210; V. 44, p. 652.)

Concord Sc Claremont.—Owns from Concord to Claremont*
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.,
15 miles; leased—Peterboro & Hillsboro RR., 18 miles; total operated.
89 miles. Capital stock. $412,400. The lease to the Boston & Lowell
RR. having been held invalid, this road was operated independently
after July 1, 1887. (V. 45, p. 26).

Concord Sc Portsmouth^—Owns from Portsmouth, N. H., to
Manchester N. H.. 40*g miles. The road was sold to first mort¬
gage bondholders in 1857, and leased to Concord RR. in 1862 for 99
years. Lease rental is $25,000 a-year, which gives 7 per cent a year to
present stockholders. There is no debt.

Connecticut Sc Passnmpsic.—Owns from White River Junction,
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi
Railroad is at 6 per cent on bonds and same dividends as are paid on
the stock of the lessee. From January 1, 1887, this road wa's leased
to the Boston & Lowell for 99 years on a basis to pay C. & P.
stock 5 per cent per annum for ten years and 6 per cent thereafter.
Gross earniugs in 1885-86. $758,930; net, $286,981. From July 1 to.
Dec. 31, iu 1886 (when B. & L. took control), gross earnings were
$418,79 L; net, $193.795.—(V. 43, p. 308; V. 44, p. 400.)

Connecticut River.—Owns iroiu Springfield, Mass., to South Ver¬
non, Vt., 50 miles; branches, 6 miles; leases (for 99 years from April,
1887) Ashuelot RR., South Vernon, Vt., to Keene. N. H., 24 miles;
total operated. 80 miles. In year ending Sept. 30, 1887, gross earnings
were $939,742; net income over rentals and interest, $219,599; in
1885-86, gross, $879,344; net income, $219,551. Pays regular divi¬
dends on stock and has no funded debt, but notes payable Sept. 30^
1887, $150,000. (V. 43. p. 547; V. 45, p. 572. 791.)

Connecting (Philadelphia).—Owns from Mantua Junotion to
Frankford Junction, Pa., 7 miles. A connecting link in Philadel¬
phia to the "West and South. Leased to Phil. & Trenton for 999 years,
and with that road operated by Pennsylvania Railroad. Rental $139,-
993, which pays 6 per cent on $1,278,300 capital stock (par $50)
and interest on $991,000 funded debt. The bonds are issued in series
ABC and D, maturing respectively in 1900-’l, ’2, ’3 and ’4. Penn. RR.
owns $1,277,700 stock.

Corning Cowanesque Sc Antrim.—Owns from Corning, N. Y.
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley
Pa., 32; total operated, 85 miles. Consolidation (January, 1873)
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874,
the Cowanesque Valley RR. was absorbed. These lines are leased to and
operated by the Fall Brook Coal Co., together with 7 miles owned.
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7
per cent on preferred stock; dividends paid quarterly, March 31, &c.
Stock—coin., $1,500,000, and pref., $500,000; par $50. The coal line of
Phila. & Reading and N. Y. Central is over the road of this company,
which jointly guarantees" the bonds of the Pine Creek Railroad
Company. Earnings in 1885-86, $614,688; net, $202,209; rental

' ‘ ’ ‘ ’

Earnings in
~

uOO;

Covington A Macon.-Line of road, Macon, Ga., to Athens, Ga.,
105 miles; in oj eration, Macon to . Monticello, 51 miles. Extension in
progress. Bonds are issued at the rate of $12,000 p *r mile and capital
stock $12,C00 per mile. Douglass Green, 10 Wall St., N. Y. City, is Pres’t.
-(V. 46. p. 173.)

Cumberland Sc Pennsylvania.-Owns from Cumberland, Md.,
to Piedmont, Md., and several branches, 55 miles. It is owned and
operated by Consolidation Coal Co., which guarantees second mortgage.

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac
River, Md., 82 miles; leased—Martinsburg <fc Potomac RR., 12 miles ;
Dillsburg <fc Mecbanicsburg RR., 8 miles; Southern Pennsylvania RR ..

23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept se p
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Subscriber* will confer a great favor by giving immediate notice of any^error^ discovered In these Tables.
DESCRIPTION. Miles

of !
Road.,

Date
of

Bonds.

Size, or
Par

Value

Amount
Outstanding

INTERESTED DIVIDENDS. Bonds—Princi -

pal,When Due.
Stocks—Last
Dividend.

For explanation of column headings, Sec., see notes
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and byT
Whom.

Dayton <& Mich.—Com. stock (3*2 % guar.C. H.&D.). 141 i $50 $2,403,171 1% A. Sc O. N. Y., Winslow, L. Sc Co Oct., 1837
Preferred stock, (8 percent, guar. C. H. Sc D.) — 141 ! 1871 | 50 1,211,250 2 Q.-J. do do Jan., 1838
3d mortgage 142 1869 ! 1,000 351,000 7 A. & O. do do Get., 1838
Consol, mortgage, guar, by C. H. & D 142 1881 ! 1,000 2,324.000 5 J. & J. do do Jan. 1, 1911
Toledo Depot 2d mortgage

Dayton cC Union—1st M.,sinking fund (not drawn).
1864 .... 53,000 7 M. Sc 8. do do March 1, 1894

32 1879 1,000 225,000 7 J. Sc D. N.Y., Am.Exch.Nat.Bk. Dec. 1, 1909
Tti corn ft mortgage, bonds 1879 1,000

1,000
173,000
495.000

6 J. Sc D. After 1910

Dayton & Western—1st M., guar. L. M. and C. & X.e 37 1864 6 Sc 7 J. Sc J. N.Y., Bank of America. Jan. 1, 1905
Delaware—Stock— 6 p. c. guar, till ’98, B. W. Sc B 100 .. 25 - 1,553,714 3 J. Sc J. Dover, Co.’s Othee. April, 1888

Mortgage bonds, convertible, guar. P. W. Sc B 0* 85 1875 500 Sec. 642,000 6 J. & J. Phil., Fid. I.T.&.8.D. Co. July 1, 1895
Del. <£ Bound Br.—Stock—8 % gu., Pliila. & Read.. 31 .... 1,742,000 2 Q.-F. Pliila., 240 So. Third St. Feb. 15, 1888

1st mortgage 27 1875 .... 1,500,000 7 F. & A. Pliila.,Guar.T.A S.D.Co. May, 1905
2d mortgage debenture bonds, reg 1879 .... 242,000 6 M. & .N. Philadelphia. May 1, 1899

Delaware Lackawanna cC Western—Stock 886 .... 50 26,200,000 1%, Q.-J. N. Y., 26 Exchange Pl. Jan. 20, 1888
Consol, mort., on roads Sc equipm’t, ($10,000,000) 288 1877 .... 3.074,000 7 M. & a. do do Sept. 1, 1907
Plain bonds (not mortgage) convertible .... 1872 1,000 600,000 7 J. & D. do do June 1,1892

Del. Maryland <£■ Va.—June. Sc B’kwater—1st mort 44 1860 .... 400,000 4 J. & J. Pliila., 233 So.FourthSt 1890
Juno & Breakwater, 2d mortgage e* 44 1879 1,000 250,000 4 F. & A. do 1899
Breakwater & Frankford, 1st mort, to State 19 1873 .... 200,000 4 J. & J. do 1898
Worcester Railroad, 1st mortgage 0'

Denver d: Rio Grande—Stock ($45,500,000)
35

1,457
1,457

1876 500&C.
100

400,000
38,000,000
23,650,0( 0

6,382,500

4 A. & O. do 1896

Pref. st,oek, 5 per ct.. non-eum. ($28.000,000) 100 l^&l^s
7 g.

J. ’<fc’j,
M. & N.

Office, 47 Wm. St., N.Y.
N. Y., 4th National Bk.

Jan. 12,1888
Nov. 1, 19001st mort., gold, sinking fund c* 295 1870 500&C.

Consol, mortgage, gold (for $42,000,000) c* 1,457 1886 500<fce. 25,375,000 4 g# J. & J. do do Jail. 1, 1936
De7ir.cC R.Or. West.—1st, g. ($16,000p.m.),cp.or reg. 370 1881 1,000 6,900,000 6 g. IM. Sc S. N. Y., 4th National Bk. Sept. 1, 1911

Coup, certs, (see V. 41, p. 273) paj able at will— ... 1885 ..... G) 5 M. & S. do do Sept. 1, 1895
Denver South Bark <C Bac.—1st M. gold, sinking fd. 1*60 1876 1,000 1,800,000 7 M. Sc N. N.Y., LondonA Frankf’t May 1, 1905

Consol, mort. gold ($17,000 per mile) .... 1880 1,000 2,925,000 6 s. J. Sc J. N. Y., Co.’s Agency. Jan. 1, 1921
Denv. Tex. <k Ft. Worth—1st M. ($20,000 per mileLc * 225 1887 1.000 (0 5 M. Sc N. N. Y., Mercantile Tr.Co. Nov. 1, 1937
Denver Texas <C Qulf— 1st M. ($20,000 p. m.)-..c*&r 138 1887 1,000&C 3,000.000 5 g. A. & O. N Y. Co.’s Agency. April 1, 1937
Des Moines <£ Ft. Dodge—1st mort., coup., guar

1st mortgage, income, guaranteed by C. R. I. & P.
88 1874 1,000 1,200,000 4 J. Sc J. N.Y.jCliic. R.I.&Puc.Co Jan. 1, 1905
88 1874 1.000 1,200,000 2*2 J. & J. do do June 1, 1905

Mortgage oh extension, guaranteed by C. R. I. & P. 56 1881 1.000 672.000 4 J. Sc J. do do June 1, 1905

arate; total controlled and operated, 143 miles. Owns or leases sev¬
eral factory roads, in all about 43 miles. Of the stock, $975,800 com¬
mon and $237,200 prelerred is owned by Peim. RR. Co. Large advances
•have been made to branch roads.

In 1886 gross earnings on the main line were $733,708; net, $185,-
585; in 1887 gross earnings, $774,476; net, $187,051; surplusover fixed
charges, $165,411; dividends (8 per cent), $142,228.

Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson
Point, Soutn Norwalk, Conn., 26*2 miles; branches to Ridgefield and
Hawleyville, together 10 miles; total operated, 36*2 miles. In July,
1886, a lease of this road was made to the Iloueatonic for 99 years, the
lessee to pay interest and 5 per cent per annum on stock. Tn ls85-86
net earnings were $92,510; in 1884-5, $80,129. (V. 43, p. 334.)

Dayton Fort Wayne & Chicago.—Road from Dayton,O.,to Iron-
ton, 162 miles (the former Dayton Jr fronton road); Dayton, O., toDel-
phos, 96 miles; total, 258 miles, and projected 43 miles from the main
line to Port Wayne. This company was formed in June. 1887, by con
solidatioi) of the Dayton & Ironton and the Dayton Sc Chicago by the
Ives party. Stock authorized, $15,000,000. It was proposed to issue
$4,500,000 bonds. In March, 1888. R. D. Marshall was appointed re¬
ceiver. F. B. Loomis, President, N. Y. (V. 45, p. 13, 53, 768; V. 46.
p. 102, 320, 371.)

Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton Sc
Dayton. Lease amended January 23,1870. The rental is the interest
and sinking thud of debt, and 8 per cent on preferred stock and 3*2 per
oent on $1,003,600 common. Of the common stock only $1,003,600 is
guaranteed 3*2 by C. II. Sc D. Profit to lessee in 1883-84, $161,990;
1884-85, $196,3«7; 1885-6, $215,219; 1886-7, $276,562. Due lessees
for advances, March 31,’87, $<02,376. The lessees held $1,399,273 of
the common stock, but sold this in June, 1887. iV. 44, p. 75 L.)

Dayton Sc Union.—Owns from Dodson, Ohio, to Union City, Ind..
32 miles; leases Dayton to Dodson, 15 miles; total operated, 17 miles-
The Greenville Sc Miami RR. was sold out Oct. 30, 1862, tnd re-organ¬
ized as now Jan. 19, 1863. Operated by trustees since December 23,
1871. Capital stock, $86,300. In 1885-6 gross earnings were $165,-
975; net, $68,4)0. In 1884-5 gross earnings, $135,140 ; net, $45,694.

Dayton Sc Western.—Owns from Dayton, O., to State Line, Ind.,
37 miles, and leases 4 miles to Richmond, Ind. Leased in perpetuity
from Jan. 1, 1865, to Little Miami, and carried with that road in the
general lease to the P. C. Sc St. L. The lessees are virt ual owners and are
answerable for all obligations. Of above bonds $32,000 are 7s.

Delaware.—Owns from Delaware* Junction (P. W. Sc B.), Del., to
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100
miles. The Dorchester Sc Delaware and Queen Anne & K. railroads
now opeiated by P. W. & B. RR. The Delaware Railroad was opened
1855-60, and is leased for 21 years from 1876 to the P. W. Sc B.
Co.; rental 30 percent of gross earnings, hut stock must have 6 per
cent. In ytar ending Oct. 31, lS^O, gross earnings were $671,738: net,

§201,522 ; interost and dividends, $lbo,734; surplus, $70,517. In 1886-7. gross, $736,055; net (30 per cent gross earnings as per agreement),
$220.^17; interest and dividends, $131,550; surplus, $89,267, of which
$63,748 was repaid to lessee as per lease. Sii king fund Oct. 31, 1887,
amounted to $41,310.

Delaware Sc Bound Brook.—Owns from Bound Brook (Cent
of New Jersey) to Delaware River, 27 miles; branch, main line to
Trenton, 4 miles; total operated, 31 miles. In connection with Central
of New Jersey and North Pennsylvania forms a line between New
York and Philadelphia. In May, 1879, the property was leased for
990 years to the Philadelphia Sc Reading Railroad Company'—the lessee
paying interest and 8 per cent on stock after May, 1883. Gross earnings
in 1885, $689,432; net, $381,916. In 1886, gross, $736,110; net. $397,-
829; rental $257,880; net profit to lessee, $139,949. (V. *14, p. 211.)

Delaware Lackawanna Sc Western.—(See Map).—This company
operates under lease an extended system of roads in New York, Penn¬
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New
York State line. 115 miles; branches—Scranton to Northumberland,
80 miles; Greenville to Winton, Pa., 8 miles; to Stores, 3 miles; Junction
to Key'ser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. Sc
Western RR., 214 miles; Cayuga Sc Susquehanna lilt., 31 miles;
Greene Rli. 8 miles; Oswego Sc Syracuse Railroad, 35 miles; Utica
Chenango Sc Susquehanna Valley RR., 97 miles; Valley RR., 12 miles;
controlled and operated—Syracuse Binghamton Sc New York, 81 miles;
leased lines in New Jersey—Chester RR., 10 miles; Morris A Essex, 118
miles; Newark Sc Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30
miles; Passaic Sc Del., 14; total operated, 886 miles; the Rome Sc Clin.,
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, 1883.

In 1882 the important connection to Buffalo, the N. V. Lack. a West,
was opened, and the road was leased by this company. The Lackawanna
& Bloomsburg was consolidated with this company7 June 19, 1873.

The Delaware Lackawanna & Western formerly paid lo per cent on its
stock, but in the dull times 1876 to 1880 no dividends were paid: in
1880 3 per c* nt was paid; in 1881. 6%; in 1882, 1883, and 1884, 8 ; in
1885,7%; in 1886, 7; in 1-87, 7.

Prices of stock yearly7 since 1870 have been: 1871, 10‘2a>.lllia; 1872,
91®li2h>; 1873,79^5106; 1874. 99511238; 1875, 106 L>. 5123; 1876,
641i'S>1203h ; 1877, 3078o>77: 1878. 41 a>6l78; 1879. 43 594; 1880, 68^3
5110*4; 1881, 107 5131 ; 1882, 116*4 a>l 50 E 1883,111^5131^; 188 >,
86%3l33*s; in 1885, 82•"'8 5129% in 1886, 1155141; 111 1887, 123*3*>
139V, in 1888 to March 2<, inch, 125%5133,4.

The following is a synopsis of the company’s income account f r
four years from the report for 1887 in Chronicle,- V. 46, p. 253.

EARNINGS AND EXPENSES.
1884. 1885. 1S86. 1887.

$ $ ■ $ $
Gross rec’ts all sources.. 31,311,992 31,091,677 32,312,865 39.34^,857
Operating expenses 23.003,147 23,220,572 24,954,433 30,694.000
Betterments, equip., &e.. 385,033 443,182 164,029 310,061

Total expenses 23,393,180 23.663,754 25,118,462 31.504,061
Net receipts.. 7,918,812 7,427,923 7,224,403 3,341,796

incomp: account.
1884. 1835. 1886. 1887.

Net receipts; 7,918,813 7,427.923 7,224,403 8,341,796
Interest and rentals 5,113,322 5,187,089 5,186,711 5,203.419

Balance, surplus 2,805,490 2,240,834 2.037,692 3,138.377
DividenJs 2,696,1:00 1,965,000 1,834,000 1,834,010
Rate of dividends 8 ,74 7 7

Balance after dividends- 709,490 275,834 203,692 1,304,377
GENERAL JU ALANCE AT CLOSP: OF EACH FISCAL YE.Ui,

Assets— 1884. 1885. 1886. 1387.
RR..building*,equipm’nt, $ $ $ $

coal lands, &o 31,250,413 34,508,047 34,496,431 34/ 69,226
Stks andbds.own’d,cost. 5,449,713 5.374,918 4.770,654 5,735,779
Net cash and cur. aec’te. *527,121 *357,562 *897,331 *1,037,985
Materials, fuel, &c 1,049,712 941,372 1,221,171 1,246,976

Total 41,276,965 41,181,899 41,385.590 42,689,966
Liabilities—

Stock 26,200,000 26,200,000 26,201.000 26.200.000
Funded debt. 4,041,900 3,674,000 3,674,000 3.674.000
Surplus account. 11,032,065 11,307,899 11,511,590 12,815,966

Total liabilities 41,276,965 41,* 81,899 41,383,590 42,639,966
* Net balance between liabilities find assets.

-(V. 43, p. 580; V. 41, p. 149, 212, 273; V. 45, p. 212, 643; F. 46, p.
133, 201, 253.)

Delaware Maryland Sc Virginia.—Road extends from Harring¬
ton to Rehoboth. Del., 44 milos; Georgetown to Franklin City, Va., 54
miles; total, 98 miles. In July, 1885, the company passed into control
of the Pliila. Wil. Sc Balt. RR. and became part of the Petina. RR.
system. In year ending Oot. 31, 1887, gross earnings were $168,253;
net, $10,850; deficit under interest, $.38,853. In 188*-86, gross,
$149,357 ; net, $27,317; fixed charges, $50,000; deficit, $77,317.

Denver Sc Bio Grande (3 feet.).—(See Map) -Owns from Denver
City7, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand
Junction, to. the western boundary of Colorado, where it connects
with the Denver Sc Rio Grande Western, to Salt Lake City and Ogden,
making the distance from Denver to Ogden 771 miles, and from Pueblo
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested
Butte. Silver Cliff, Chaffee, Aspen,Ouray7 and I lot Springs; also from Pueb
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El
Moro. Espanoia. Del Xorto and Wagon Wheel Gap; tota Jam, 1838,
1,457 miles. The. standard gauge new road from Rock ( reek to
Asuen. 104 miles, was thrshed Nov. 1,1887, and with third rail on other
parts completed or under constructs, n the total standard gauge will'
exc< ed 50 > miles.

The former D. Sc R. G. Railway was foreclosed under the • Id consoli¬
dated mortgage, July 12, 1856, and sold for $15,000,000. Reorganiza¬
tion was made under the title of Denver Sc Rio Grande Railroad Co.

Of the $42,000/.00 consol, gold bds. (U. S.Tr. Co , trustee) authorized,
$6,382,500 were reserved to retire the old bonds when due an l $6,900,--
000 retained for acquiring the Denver Sc Rio Grande Western «>r to
extend the lnnvcr Sc Rio Grande to Ogden. Of the $45,500, 00 com¬
mon stock, $7,500,000 to bo held to acquire the Denver & Rio Grande
West' re, or ro build the line to Ogden, and $4,350,000 of pref. stock re¬
served for the same purpose. The preferred stockholders have the right
till 1891 to elect two thirds of the directors, unless dividends are paid
our of net earnings for two full years on the preferred stock, after which
the directors shall be chosen by all the stockholders. T e dividend on
preferred stock paid for 1887 was 3% per cent in cash and 1*4 in
5 per cent seiip.

The range of stock prices since reoiganizatiui has been: Common in
1886, 14%3)35% (a?s. pah*); in 1887, 20*2®3‘2%; in lv88, t > March 23,
16 «>23. Preferred in 18.86, 53%#0J7e; in 1887, 5278«d S:,a •; in 1838
to March 23, inch, 45at>55.

From Jan. 1 to Jan. 31. 1888 (1 month), gross earnings were
$586,437, against $545,650 in 1887; net. $156,163, against $211,749.

Earnings, expenses, Ac., for four years were as follows:
13-4. 1885. 1886. 188".

Miles oper. Dec. 31... 1,317 1,317 1,317
Total gross earnings.. 5,552,103 6,119,051 6,738,077 7.983,419
Operating expenses .. 3,758,530 3,935,273 4.227,4L7 4.742,043
Net earnings i,793,573 2,133,7.81 2,510,060 3,241,370
Other receipts 34,401 67,227 16,7 >0 25,388

Total income........ 1,827,974 2,251,007 2,557,405 3,266,758
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INSCRIPTION.
Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Hands—Princi¬
pal, When Due.
Stocks—Last r
Dividend.

For explanation of coluiiiu headings, Ac., see notes
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Detroit 1>»?/ Cityd■ Alo.—IstM.. g. ($15,000 p. m.).c* 218 1883 $1,000 $2,500,000 6 g- J. A J. N. Y., Farm. L.A Tr. Co Jan. 1. 1913
Detroit Grand Haven (6 Mil—1st equip, mort., guar.. 189 1878 1,900 2,000,000 6 A. A O. New York A London. Nov. 14, 1918

Consolidated mort., guar, by Gt and Trunk of Can. 189 1878 200 Ac. 3,200,000 6 A. A O. do do Nov. 15, 191S
Del. Hillsdale & S. IF.—Stock, 4 % rental, L S.A M.s. 65 .... ICO 1,350,000 2 J. A J. N. Y., Farm. L. A Tr. Co Jan. 5, 18*8-
Detroit Lansing <£• Norik.—Stock, common 268 100 1,825.600 3 F. A A. Boston. Feb. 15, 1887

Preferred stock 268 100 2,510,000 3 is F. A A. Boston. 26 Scars Bldg. Feb. 15, 1883
1st mortgage c* 222 1877 500 Ac. 2,493,000 7 J. A J. Boston, 2d Nat . Bank. Jan. 1. 1907
Ionia A Lansing, 1st mort c* 59 1869 1,000 770.000 8 I. A J. do do July 1, 1889
Saginaw A West. mort.. guar ($15,000 per mile) c' 42 1883 1,000 566,000 6 J. A J. do do July 1, 1913
1st M . Gr. R. L. 1)., guar. ($20,0 j0 per mile).c* 53 1887 1,000 1.056.000 5 M. A 8. Sept. 1, 1927

Dubuque & Sioux City—Stock 143 100 4.999,600 1 N.Y.,Offiee,216 B’dway.
N. Y.. Nat. Parc Bank.

Dee. 31. 1887
1st mortgage, 2d division 43 1864 500 Ac. 586.000 7 J. A J. July, 189Lft

Ot 1, 19f7Jhtluth <£ Iron Ila,nqe—\*t mortgage cAr
Duluth South Shore if: idiotic Stock

Stock, pref., 6 i er cent, non-cumulative

97 ls87 1,00<>AC
100
300

3,500.01)0
12,000,000
10,000,000

5 A. A O. N. Y., Office, Mills LI tg

1st mot ig .lie, god ($12,000 per mile) c&r lc87 l,0t*0 4,000,090 5 g. J. A J N. Y. Office, 10 Wall St. Jan 1. 1937
Dunkirk Alieqti. Val. <& Pitlsourg—1st mort., gcld.c 90 1870 1,000 2,000,000 7 g. J. A D. N.Y., N. Y. Cent. A Hud. June 1,1900

2d mortgage e 90 1870 1,000 1,000,000 7 A. A O. do do Oct. 1, 1900
3d mortgage c 90 1870 1,000 200,000 7 A. A O. do ri o Oct. 1. 1900

JCajtt drnn.fi I'n/t. 1 st mortgage T 30 1873 1,000
50

500,000 4 J. A J. Pltiladelp’a, Co.’s Office.
Phi la., by P. A R. RR.

July 1, 1903
Jan , 1888East Pennsylvania—Stock, 6 % gu. 999 yrj.,Pliil.A R 36 1,714.950 3 J. A J.

New 1st mortgage e* 36 1888 1,000 495,000 4 g. M. A S. Pliila., P. A R. office. Mar. 1, 1958
East Tennessee Virginia <£ Georqia—Common stock. 1,42 ) • • • • 100 27,500,000 .... ........

1st preferred stork (5 per ct. non cum ) j
2d preferred fto k ('» per ct. non cum.)

1,429
1,123
1,123

.... 100 11.000,000
18.500,000

*4* Office, 10 Wall Street. Aug. 1,1687

Cod sol. mort.. gold (for $20,000,000) c&r 1886 1,000 12,77-»,000 5 g. M. A N. N. Y., Central Trust Co. Nov. i, i950
Consol, mort. *• Divisional” bonds, gold c* 552 1880 1,000 3.106,000 5 g. J. A J. do do July 1, 1930
Old 1st mortgage sinking fund bonds 242 1870 1,000 3,123,000 7 J. A J. do do July 1, 1900
1st ext. M, g, ($20,0.0 p. m.)for $15,000,000.e<fcr 18S7 1,000 1,000,000 5 e. J. A D.

.

do do June 1, 1937

1883. 1884. isas. 1886.

Disbursements— $ $ $ $
Interest on debt . 2,036,813

317,752
246,234

) ( 677,697
Ren’lof D.R.G.W. RR.
Taxes and niiscellait’s

572,364
225,213 ) (*520,928

Total disbursements..
Balance, surplus ...

2,600,799
132,167

572,364
1,678,643

1,198,625
1,358,775

—(V. 44. p. 21, 59, 117, 211,241, 466, 586, 652, 653, 803; V. 45, p-
538, 613, 696, 743: V. 46, p. 2^8, 254.)

Denver Sc Rio Grande Western (narrow gauge).—(Sec Map.)
—The mortgage covered lines in Utah Ter. of about ^69 miles in all, of
which there ha e been completed—Colorado State Line to Ogden. Ut., 311
m; Bingham Junetion to Alta. 18 m.; Bingham Junction to Bingham,
16 mil s; P. V. Junction to coal mines 19 miles; other branch s. 9
miles—tot al, 37 < miles. The stock issued on 469 miles is $7,500,000.
About $1,ocm),u00 bonds were issued ou road only partially completed.

Bondholders have generally accepted the proposal of August. 1885.
viz., that the coupons fiora Sept. 1. 1886, to March 1,1889, inclusive,
shall be paid one-half in cash, lull inter* st being resumed with Sept.,
1889. Scrip hearing 5 per cent is given for these coupons. Of this scrip
$105 is paid by « uncut payment of coupons and $195 matures 8ept. 1,
1895, but it, limy be redeemed at Co’s option by paymenint full, and no
dividend ou i-toekcan be j aid till it is redeemed. The full interest on bonds
Is $414,000, but under the plan it will be $263,925 in 1888, $428,283
in 1889, and afterwards $414,4)09 on the bonds, and 5 per cent on the
funding certificates amounting to $67,275, making the total interest
change jer ye «r $481,275, as the principal of certificates will be $1,-
345.500, if all are then ou;standing.

From Aug 1,1887. t * Jan. 31,3888 (6 mos.) gross earnings were
$690,101, against $575,361 in 1886-7; net, $216,646, against $213,878.

In the year mding July 31, 1837, gross earnings were $1,086,394;
net (adding small crediis) over expenses and taxes. $ 133.5 15 ; surplus
over year’s interest, $85,115. (V. 44, p. 59, 60, 91, 211, 466; V. 4), p.
704 ; V. 46, p. 254.)

Denver South Park A: Pacific (3 ft,)—(See Map, of Union
Pacific).— Denver,Col., to Nathrop, 137 miles; Nathrop to Gunnison, 65
miles; Guuuison to Mount Carbon, 17 miles; Garos to London Junction,
15 miles; Coiuo to Keystone, 35 miles; Bear Creek Junetion to Morrison,
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles;
Schwanders to Buena Vista, 4 miles; total, 322 miles. Stock owned by
Union Pacific is $6,135,100 out of $3,235,400, and consoi. inert, bonds
$2,797,0<'0. TlieU. P. operates the road, but has made no guaranty of the
stock or bonds; on May l.’87, the interest was defaulted, but paid in July.
In 1886 grossearn’s, $1,246,538: def. on operations, $46,304; def. under
interest, Ac.. $347,864. In 1885 gross earn’s, $1,145,494; def . $16,129;
def. under interest, Ac., $320,869. (V. 44, p. 586, 627, 657; V. 45,
p. 25.)

Denve** Texas Sc Fort Worth.—(See Map of Ft. IF. & Den. €.)—
Incorpmated iu 1887 t • build rout Tiluidad, Col., to a connection with
the Ft. Worth A. I env. at the Texas State line, 125 in., and to lav a third
rail over the Deny. A R. G. from Pueblo to Trinidad, 1(J0 m.; total, 225
m. Of the 1st mortg. bonds $1,000,000 will be issued fo provide for con¬
stitution and equipment on the 1>. A K. G. third rail line Trinidad to
Pueblo; $2ou,0o0 lor t* rminals in Pueblo and Trinidad, and balance at
$20,000 per mile on new road. Capital stock authorized, $30.0 0,000;
Issued $5 O.ooO. J. T. Granger, Treasurer, No. 1 Broadway, N. Y. (V.
44, p. 499 ; V. 45, p. 642.

Denver Texas Sc Gulf.—(See Map of Ft. IT. <f Den. G.)—Denver to
Pueblo. 124 miles, ami 3 miles branches. On March 18, 1886,
the Denver A New Orleans road was sold and this company
organized. The company owns extensive terminal' grounds iu
Denver and coal lands at Francevi le, which are covered by the
first mortgage. Tue company has entered into a contract for
consolidation with ilie Denver Texas A Fort Worth HR. Co., now

constructing, ai.d with the Fort Worth A Denver city RR. Co., forming
a completed ttuough line from Denver to Fort Wotth. about 804 miles.
Whole line opened for business in March, 1888. The stock issued is iu
hands of a tiustee. to he held till the road is built to the Ft. W. A D. C.
RR. Bonds are $ 0,000 per mile and $240,0» 0 for terminals, Ac.
Trust- e ef mortgage is Mercantile Tr. Co. Jno. Evans, Pres’t. Denver.
—(V. 45, p. 64-.)

Dei Tfloiiieft Sc Fort Dodge.—Owns from Des Moines to Fort
Dodge, Iowa, 87 miles, with an extension 56 miles to Ruthven, con
necting with Chicago Mil. A St. Paul. First 87 miles originally a div¬
ision of the Des Moines Valley RR., built in 1870 and sold ou in
1873. Common stock. $4,283,100; preferred, $763,500.

In November, 1886, an agreement was made for loa.se to the Chicago
Rock Island A Pacific, 1or 19 years at a rental of 30 per cent of the gross
earnings, with aguaiuntee ot 4 percent interest on the 1st mortg. and
extenson bonds, end per cent per annum on the incomes, and road
was delivered June 2, 198 7.

In 1886, gross earnings were $339,610, net. $87,395; surplus over
int.,Ac., $15 870. In 1885. gross earn’s were $352,420; not, $120,420.
Charles E. Whitehead. Pres., 61 Wrall St. (V. 43, p. 579,738; V. 44, p.
117,308,494,681,751,808.)

Detroit Bay City Sc Alpena—(See Map).—From Alger, on Mich.
Cent. RR.. to Alpena, 105 miles; Loon Lake Branch, 24 m,: Mud Lake
Branch, 20 in.; other branches 69 miles; total road 218 miles. Has a
traffic contract from Mich. Central. An exten-do < to Shrboygan is pro¬
posed.' Stock authorized is $2,000,000, issued $1,670,000; par. $100. A
dividend ot 4 per cent was paid Jan. 3, 1888. at the office of H. B. Hol¬
lins A Co., N. Y. The mortgage covers roa l and equipment at $15,000
per mile.From Jan. 1 to Jan. 3t (1 month) in 1888 gross earnings were
.*r27,805, against $24,393 in 1897; net, $h,572. against $10,709. In
1887gross earnings w* re $469,270; net, $205,430; surplus overcharges,
$96,860; dividends (4 per cent) $66,800.—(V. 44, p. 308, 335, 343,
553, 621; V. 45, p. 85; V. 46, p. 74,75,199)

Detroit Grand Haven Sc Milwaukee.-Owns from Detroit,
Mien., to Grand Haven, Mich., 189 miles. This is a reorganization of
the Detroit A Milwaukee which was sold in foreclosure Sept., 1878.
The bonds were guaranteed by the Great Western of Canada. From
Jau. 1 to Nov. 30, 1987 (11 mo*.), gross e linings were £227,031 in 1887,
against £233,824 in 1886; net, £59,971. against £70,513. Gross
earniugs in 1886, $1,244,033 ; net, $372,773. In 1885, gross, $1,154,-
640; net, $314,860. Stock is $1,500,000; par, $50.

Detroit Hillsdale Sc Southwestern.—Owns from Ypsilantf,
Mich., to. Bankers, Mich., 65 miles. The Det. H. A Ind. road was sold
in foreclosure Dec. 28, 1874, and this company organized by the bond¬
holders. In Aug., 1881, leased iu perpetuity to the Lake Shore A Mich,
Southern Co.; the rental is $54,000 per year -4 p. ct. (V. 43, p. 399.)

Detroit Lansing Sc Northern.—Owns from Grand Trunk
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton Juno,
to Big Rapids, Mich., 63 miles; Belding Branch, 1^3 miles; leased, Grand
Trunk June, to Detroit, 3 miles; Lansing to No. Lansing, 1 mile;
Alma to Howard City, 43 miles; total operated, 268 miles. A con¬
solidation, April 11, 1871, of the Detroit Howell A Lansing, the Ionia
A Lansing and the Ionia Stanton A Northern railroads, under the name
of Detroit Lansing A Lake Michigan RR., wrhichwTas sold in foreclosure
Dec. 14,1876, and new stock issued as above. In July, 1883, leased
the Saginaw A Western and endorsed the bonds.

In 1897 gross earning! were $1,147,159; net. $451,045; interest, $273,-
696: dividends (7 per cent on prer.), $L75,7uO; surplus, $1,649. Gross
earniiiiis in 1886, $1,226,536; net,$498,717 ; interest, $265,9*5 ; div¬
ide nds (7 on pref., 3 on common), $230,465; surplus, $2,267. (V. 44, p.
585, 713; V. 46, p. 171j

Dubnqne Sc Sioux City—Owns from Dubuque, Iowa, to Iowa
Falls, 143 miles. The former Dubuque A Pacific was foreclosed in 1860,
and present company organized. In April, 1887, a controlling Interest
in the stock was sold to Illinois Central. Since Get. 1, 1987, the road
has been operated separately by its own officers, and earnings not in¬
cluded in Illinois Central; a suit was brougit to annul ihe Cedar
Falls A Minn. RR. lease. In May, 1887, 5 p. e. iu stock of Iowa Land
A Loan Co. wras paid to stockholders. See V. 44, p. vtl. There are also
$529,63 4 5 83 per cent notes to I. C. RR. for betterments, due Get. 1,
1988, and $295,<>00 other notes, bearing 5 percent, due Jan., 1889.
— (V. 45, p. 472, 768; V. 46, p. 38.)

Duluth Sc Iron Range.—Road from Duluth to Tower, Minn., via
Two Harbois, 97 mites, and 21 miles to Chandler Mine; total, 118
miles. Sold to a syndicate iu 1887. aud in Sept-., 1897, a qew mortgage
was authorized. There .are also $3,500,000 of income certificates and
the stock is $5u0,000. The mortgage am horized the i.<sue of bonds for
extensions at the rate of $25,000 per in le for construction and $7,000
forequipment. The old bonds haveahbeen canceled. Metropolitan Trust
Co. of A. Y. is trustee of tue mortgage. There is a land graut from
Minnesota of about 506.0U0 acres. In 1887 gro-s earnings were $590,-
145; net, $305,951. H. R. Bishop, 15 Broad Street, N. Y., President.
-(V. 44, p. 653; V. 45, p. *72; V. 46, p. 218, 255, 371.)

Dnlntli South Shore Sc Atlantic—(Nee Map).—Duluth to Sault
Ste. Marie. 409 m les (of which 43 nines from Duluth to Iron River Is
used iu common with Northern racitic, and 46 miles from Nestoria to
Marquette is leased in perpetuity from Marquefe Houghton A Ontona¬
gon Railway); Soo Junction to St. Ignuce, 43 miles, uni M. H. a On.
liims not included in above, 114 miles; total, 566 mile-3. At. 8ault Ste.
Marie connection i* made by bridge with the Canadian Pacific, aud
with the Grand Trunk when ic reaches the Sault. This company pur¬
chased at judicial sale Oct. 20. 1986, the Detroit Mackinac A Marquette
Bait road and property. The D. S. S. A A. Company in December. 1886,
bought substantially.all the pref. and common stocks of the Marquette
Houghton A Onton. RR. Co , operating 160 miles of railroad, and on
Feb. 15, 1887. the railroad and property of the M H. A O Co. was leased
in perpetuity to the D. S. S. A A. R’wuy Co. The first mort. b^nds are
at $12,000 per mile (see abstract of mortgage. V. 45. p. 274>.

Jnnes McMillan, Di troit. President; C. rf. Brice, New York, Vice-
President.—(V. 44. p. 275,713,751; V. 45, p. 142, 274, 600. 856; V. 46,
p. 74, 320, 353.)
Dunkirk Allegheny Valley Sc Pittsburg. -Owns from Dun¬

kirk, N. Y., to Oil City, Pa.. 107 miles. A consolidation of the Dunkirk
Warren A Pittsburg and Warren A Venango in 1872. Is leased for 400
years to N. V. Central A Hudson River Co., but accounts are kept sep¬
arate. Rental, 7 per cent ou $1,600,000 D. W. A P. bonds, $1,300,000
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East Tenn. Va.d Ga.—(Cont.)—Ala. Centrist, gd.,cp.
Knoxville & Ohio, 1st rnort., gold

East db West Ala. —1st cons. M., gold ($15,000 p. m.).
Eastern (Mass.)—Stock
.Preferred stock, 6 per cent ---
Essex RR.lst mort. (extended for 5 years in ’86).
Certs, of indebfc.$.<& £ (£398,400 at $4*87) c
Debenture bonds (for $900,000). for refund

Eastern (N.H.)-SVkA1* p. o. ren’l till 1938, E.Mass.
Eel River—Stock, 2 (to 3 p. c.), guar, by Wub. West.
Elizabeth. Lex.dbBig Sandy—1st mortg., gold
Elmira Cortland «£• Northern—1st pref. M., gold.c*

1st mort., gold
Elmira db Lake Ontario—Stock

Sodus Bay & Southern 1st mortgage, gold c
Elmira db Williamsport—8Vk, com., 5 p c. ren’l, N. C.

Preferred stock, 7 p. o. rental, 999 yrs., No. Cent.
1st mortgage bonds r
Inoome bonds, 999 years to run

Erie db Pitts.—Stock. 7 p. c. ren’l, 999 yrs., Penn. Co.
2d mort., convertible
Equipment bonds
Consol, mort. free of State tax (for $4,500,000)...

Eureka Springs—1st M., gold c*
Income bonds, 6 per cent, not cumulative**

EuropeandbNo. Amer.—Stock, 5 p. c. rental, M. C...
Evansville <k Indianapolis—1st mort., E. & I. gold..

Terre Haute & Southeastern—1st mort
Ev. Sc Ind. Cons.M. (for $2,500,000) gold, guar.c*

Evansville db T. Hauler-8tock
1st consol, mort., gold c*
1st mort., Mt, Vernon Branch, gold

Miles
of

Road.

Date
of

Bonds

Size or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

95 1879 $L,000 $L,000,000 6 J. & J. N. Y., Central Trust Co.
66 1385 1,000 2,000,000 6 g. .1. & J. do do

112 1836 1,000 1,725,000 6 g- J. D. N.Y., Am. Loan & Trust
285 100 4,997,600 4*2 .... Boston.

1836 100 3,149,344 3 M. & S. do

1851 100 &c. 194.400 4*2 M. 6c 8. do

1876 500 &c. 9,879,314 6 g. M. & 8. Boston and London.
1887 Nil. 4*2 M. & 8. . Boston, Office.

16 ioo 492,500 2*4 J. 6c D. Boston, by Treasurer.
94 100 2,792,800 2 A. <fc O. Boston, by Treasurer.

110 1872 1,000 3.282,000 9 g. M. & S. N. Y.. Mills Building.
120 1884 1,000 750,000 6 g. \. & O. 115 B’way, New York.
120 1884 1,000 1,250,000 4 to 5 g. J. & J. do do

93 100 1,500,000 Baltimore, N. Cent. RR.
31 1884 1,000 500,000 5 g. J. ifc J N. Y. Pa. RR. Agency.
77 50 500,000 2*2 M. & N. Pliila., Penn. R. R. Co.
77 50 500,000 3*2 J. & J. do do
77 1860 1,000 1,000,000 6 J. & J. do do

1863 500 570,000 5 A. & O. do do
100 50. 1,998,400 1% Q--M. N. Y., Union Trust Co.
81*2 1865 100&C 91,800 7 A. 6c O. do do
100 1370 1,000 685,000 7 A. & O. do do
100 1868 1,000 2,485,000 7 J. <fc J. do do

1883 1,000 500,000 6 g. F. & A. N. Y., Mercantile Tr. Co.
500 500,000 6 Feb. 1. do do

ii4 100 2,500,000 2*2 A. & O. Bangor. Treas. Offioe.
54 1884 1,000 699,0)0 6 g. J. & J. N.Y.. Farm. L. & Tr. Co.
40 1879 260,000 7 M. & 8. do do

135 1886 1,000 1,001,000 6 g- J. & J. do do

146 50 3,000,000 I *4 Q.-J. N.Y., Farm. L.&Tr. Co.
144 1881 1,000 2,900,000 6 g. J. & J. do do

23T 1883 1,000 375,000 6 g- A. & 0. do do

Bond8—Princi -

pal. When Due.
Slocks—Last
Dividend.

July 1. 1918
July 1, 1925
Dec. 1. 1926
Dec. 15, 1887
Mar. 1, 1888
Sept. 15,1891

Sept., 1906
Sept. 1, 1906

Dec. 15, 1887
Apr. 1, 1888
Mar. 1, 1902

April 1, 1914
April 1, 1914

July 1, 1924
Nov. 1, 1887
Jan. 1, 1888
Jan. 1, 1910
Oct. 1. 2862
Mar., 1888

Mar. 1, 1890
Oct.* 1, 1900
July 1, 1898
Feb. 1, 1933

(?)
Oct. 15, 1887
July 1,1924

Sept. 1, 1909
Jan. 1, 1926
Apr. 17, 1888
July 1, 1921
April 1, 1923

W. & V. bonds, and 3 per cent on $650,000 stock. Capital, $1,300,001)’
par $100. There is usually an anuual deficit below the interest charge,
but the N. Y Cent & Hud. Riv. Co. hold $2,920,000 of the securicies. Iu
year ending Sept. 30. 1887, gross earnings were $217,567; deiioit under
operating expenses, $7,590. In 1885-8o gross, $227,494; deficit under
operating expenses, $8,847.

East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts-
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602;
par $50. In 1884-85 gross earnings were $89,070; net, $16,003. In1885-86, gross. $96,066; net, $i,229.

East Pennsylvania.—Owns from Reading, Pa., to Allentown, Pa.,
86 miles. It is leased for 999 years from May 1,1869, to the Philadel¬
phia Sc Reading RR., at a rental of 6 per cent per annum on the stock
<and interest on the bonds. Above bonds were issued to retire those fall¬
ing due in 1888. Austin Corbin, Pres’t, Philadelphia.—(V. 46, p. 173 )

East Tennessee Virginia Sc Georgia Railway,—(See Map.) —
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44
m.I Cleveland to Selma, 264 m.; Selma to Lauderdale. 95 in.: Ooltewah
to Cohutta, 11 in.: Rome, Ga., to Macon, 159 m. (18 miles jointly with
Georgia Pacific); Macon to Brunswick. 190 in.; Cochran to Hawkins-
ville, 10 m.; total, 1,015 m.; operates Lauderdale to Meridian, 18 in.;
total owned and operated June 30. 1887, 1,033 m. Controls tbe Knox¬
ville & Ohio road, 66 miles, the lines of the Memphis & Charleston RR.,
from Chattanooga to Memphis, Tenn.. 310 m., and the Florence and
Somerville branches, 20 in., in all 396 m., making a total of 1,429 miles.

This company, the E. T. Va. &Ga. Railirav Co., was formed iu 1886 as
successor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure
May 25, 1886. The first prefem d stock is entitled to a non-cumula;ive
dividend of 5 percent, and has “the right for five years (till 1891) to
■elect a majority of the Board of Directors of said company, unless be¬
fore that time the said company should payout of its net earnings 5
per cent dividends on such preferred stock for two full successive years.”
Dividend of 4 per cent paid on 1st pref. stock in 1887.

In Jauuary, 1887, a sale was made of $6,500,000 of the first pref.
stock to the Richmond & West Point Terminal Company thus giviag
them control of the road for five yeais uuless divi tends of 5 per cent
are paid on pref. stock for two years. (See V. 44, p. 119.)

The trustee under the consolidated mortgage of 1886 and the 1st ex¬
tension mortgage of 1887 is the Central Trust Company of New York.
$7,325,000 consolidated bonds were reserved to retire prior bonds of
the Alabama Central RR. and the E. Tenn. Va. 6c Ga. RR.

From July 1, 1887, to Jan. 31, 1888 (7 mos.), gross earniners (uot in¬
cluding Knoxville 6c Ohio) were $3,118,033, against $2,577,434 in1886-7; net, $1,168,943, against $1,165,196.

Range of prices of new stock lias been as follows: Common, in 1886,
1121878; in 1887, 9*8 0)17; in 18*8. to Mar. 23, inclusive, 8Ljo>1078;
1st pref., in 1886, 67383°8; in 1887, 52® 82*2; in 1888, to.Mar. *23, iu
clus’ve, L5a65; 2d pref.. iu 1886, 242/35%; in 1887, 18a>32; in 1888,
to Mar. 23, inclusive, 18 2 23*4.

From July 1, 18.*7, to Jan. 31, 1888 (7 mos.), gross earn’gs of Knox.
& O. were $296,026, against $236,998 iu 1886-7 ; net, $105,283, against
$96,9. 3.

The fiscal year ends June 30. The annual report for 1886-87 was

Sublisbed iu tbe Chronicle, V. 45. p. 6:1 an l 674. The results do nutlclude the operations of the Knoxville «fc Ohio.
income account.

Receipts— 18^5-86. 1886-87.
Total gross earnings $3,778,291 $4,368,180
Net earnings $1,260,741 $1,3 34,489

Disbursements—
Interest on debt $833,343
Dividend on 1st pref. stock 410,000
Other payments

Total disbursem’ts $1.‘Z73,3 >3
Balance... - sur. $31,148

The Knoxville & Ohio gri'ss earnings in 1836-7 were $198,517 and
net $152,719.-(V. 44, p. 90, 119, 149. 1S i. 21 1.313. 491, 621, 751; V.
45, p. 53. 271. 272, 3o4, 400, 561, 613, 671, 671. 743 )

East Sc West lilt. Co. oi* Alabama.—Rna i is projected from
Gainesville, Ga., to Birmingham. Ala., and branches. ‘207 miles, completed
from Cartersviile. i*a., to Pell City, Ala , 117 m. The above bonds were
issued in 1887 to take up $800,000 of prior 1st mortg. b aids and $5i>0.-
0"0 of debentures outsranding. Stock (authorized), $'2,OJO.OOO (par
$100), issued at $10,0oo per mile ol completed road. (V. 44, p. 621; V.
45, p. 211, 240, 573.)

Eastern (iTla»».)—Owns from Boston, Mass., to Now Hampshire
State Line, 41 miles; branches—Salem to Marblehead, 4 miles; Bever
ley to Gloucester, 17 miles; Salisbury to Aiuesbury, 4 miles; Revere
to East Boston. 3*2 miles; Peabody to Wakefield, 8 miles; Salem
to Lawrence, 20miles; others, 22 miles; lea-e 1—Eastern RR. of N. H., 16
miles; Newburyport City RR., 3 miles; PortlandSaeo & Portsmouth, 51
miles, Portsmouth 6c Dover, 11 miles; Portsm. Gt. Fails 6c Conway, 73
miles; Wolfeboro Railroad. 12 miles; total operated, 285 miles.
A lease to Boston & Maine was negotiated oa new terms
from Oct. 1, 1883. on the basis of combining the total earnings.paving
all charges, and dividing the surplus income as follows : 1. To B. & M.,
$630,000 (9 per cent on its stock); 2. To Eastern. $100,090 for sinking
fund; 3. To B. <fe M.. $70,000 ; 4. To Eastern, $336,090; balance to be
.spent bv lessee on both properties pro-rata. A consolidation i» proposed.
Mortgage notes for $684,300 are outstanding, secured by real estate.

In Dec,., 1887, paid a dividend of 4*a per cent on common stock, leav¬
ing a surplus of $75,382.

The annual report for the year ending Sept. 30, 1837, gives the
following result of operation with Boston & Maine. Surplus income
divided, m accordance with the terms of the lease, as follows:

To Bos. »Ss M. To Eastern.
Boston & Maine Railroad (9 p. c.) ^ $630,099 $
Eastern Railroad, siuking fund 100,000
Boston & M line Railroad (1 p. o.) 70,000
Eastern Railroad, balance .c. 336.000

Total $700,000 $L>6,000
-(V. 44, p. 149,184, 275; V. 45,p.l3, 703, 743, 820, 856.)

Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook
(Massachusetts State Line), 16 miles. It was formerly leased for 99
years to the Eastern (Mass.) Railroad, and a new lease was made from
Oet. 1, 1878, for 60 years and two months at $22,500 per year, equal to
4 *2 per cent per anuuui. Moody Currier, President, Manchester, N. H.
—(V. 45, p. 612,)

Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94
miles. This was formerly the Detroit Eel River & Illiuois Railroad,
sold under foreclosure July 6, 1877. A lease of the road from April
I, 1887, was made to Wabash Western on the. btsii of 2 per cent
yearly on the stock till April, 1892, then 2*2 till 1895 and 3 p. c. there¬
after—this to be paid oil $3,000,0e0 stock. c

Elizabethtown Lexington Sc Rig Sandy.—(See Map of New¬
port News <£ Mississippi Valley.)—Road owned Lexiugton to Junc¬
tion, near Deutou, 102 miles; A. C. 6c I. Junction to Big Saudy River,
7 miles; total owned 110 miles. Leased Junction with A. C. 6c I. Co.,
near Denton to A. C. & I. Juno., 21 miles. West Side Big Saudv River to
Huntington, 9 miles; total operated, 139 miles. In November. 1837,
the road between Maysville and Ashland was taken iu by consolidation.
From Feb. 1, 1886, this road was leased for 250 years to the Newport
News & Miss. Valley Co. on the basis of paying the annual net surplus,
if any, to this eompauy. Authorized capital is $5,000,000. Amount
issued $3,509,695. From Jan. 1 to Jan. 31 1888 (1 mo.), gross earnings
were $87,3 )0, against $76,65L in 1837; net, $24,090, against $22,926.
For year 1886 gross earnings were $937,529; net, $333,616; rentals and
taxes, $18,266; interest, $L96,920: surplus, $24,9 70. In 1887 gro-s earn-
iugs were $1,115,073; not, $108,854.—(V. 41, p. 90, 343, 314; V. 45, p.
612; V. 46, p. 239.) '

Elmira Cortland Sc Northern.—Elmira. N. Y., to Canastota, N.
Y , 120 miles, of which Elmira to Ilorseheads, 5 miles, and Cortland to
J)e Ruyter, 29 miles, are leased for 499 years. Organized MayII,1878, as successor of the Utioa Ithaca 6c Elmira RR. Co., foreclosed
April 30, 1878. Again sold in foreclosure Feb., 1884, and reorganized
as at present. Tne 1st more, for $L,250,GOO bears 3 p. et. for 3 years, 4
p. ct. for 2 years, t hen 5 p. et. Stock is $2,000,000. Gross earnings in
1835--6, $ <69,265; net income, $29,931; interest, taxes, -&e., $36,812;
def., $36,882. Austin Corbin. President, New York Citv.

Elmira Sc Lake Ontario.-Owns from Cauaudaigua, N. Y., to
Watkins, N. Y., 47 miles; to Chemung Junction, 17*2 miles; Sodus
Point to Stanle v. 3 4 miles—total. 93 miles. Tuis comp in v w is a con¬
solidation iu Decemb ir, 18 S6, of t ie Elmira Jelfersou Sc C iu in l ligua,
the Sodus B iy Sc So itbo-u an l the Cuemuug Raur > tdn, witu st *ck aad
bon is as above. Io is leased at cost of operating to the .Vo them Cen¬
tral. which controls the stock. Lease may be terminated on thirty days’
notice from oil hi r paity.
Elmira Sc tVilliamsport.—Owns rrom Williamsport, Pa., to

Elmira, N. Y., 77 miles. This company was reorganized under the
present name Feb. 29, LS60, and leased to the Nortuern Central Rail¬
way for 999 years from May 1, 1863, at a rental of $L5L,509 per aunum
alter Jan. 1, 1339. The dividends on the coin uou stock are 5 per cent
and on the preferred 7 per cent. Gross earnings in 1837, $927,489;
net, $2 >8,716; surplus to lessee, $L 17,216. Gross earnings in 1880,
$10,789; net $214,143; surplus to lessee, $162,y4 j.

Erie Sc Pittsburg.—owns from New Castle, Pa., to Girard, Pa.,
32 miles-; brauou. Dock Junction to Erie Docks, 3 miles; leaSed—
Girard to Erie, 15 miles; total operated, 109 mdes. Roadopeued iu 1865-
ft was leased to the Pennsylvania RR. for 999 years fro u Maroh 1,
1870, at a reutal of 7 per cent ou stock and interest on the bonds,
ind the lease was transferred to the Pennsylvania Co. The lease has
neen quite unprofitable to the lessees; the deficiency pail by them in
1831 was $233,52 2; in 1332, $207,651: iu 1833. $260,071; iu 1834,
15307.841; iu 1835, $334,633 ; au i in 1836, $225,794.

Eureka Springs.—Road exten Is from Seligman, Mo., to Eureka
Spring*, Ar^.. 18‘2 miles;-o oject ul to Harris m. Ark.. 50 miles beyoad.
The cap tal stock is $ >00.0 )0. S:nje completion of the roa l in Jan.,
1883, interest averaging over 4^>er cent yearly has been paid on in¬
come bonds. There, is a traffic contract with St L mis 6c San Francisoo,
by which 15 per oeut of freight earnings an l lo per cent of passenger
earnings on business over th it road are paid to this company. In 1887
g>oss earn ngs were $96,278; ne% $61,958; surplus over interest,
$8,922. K. U. Kerens, President, St. Louts, Mo. (V. 45, p. 373.)

European Sc Nortti American, — Owns from Bangor, Me.,
to Vauoeboro (State Line), Me., 114 miles. On Aug. 31, 1882, a lease
was made to the Maine Central for 99 years, for $125,000 per annum,
equal to 5 per cent per aunum on the stock, and assuming the bonded
debt of $1,000,009, whioh is given under Maine Central.
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DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Bboansville Terre, H. <6 Okie.—1st M., gold,int. guar..
2d mortgage, gold

Fitchburg—Common stock
Preferred 4 per cent stock
Bonds to State of Mass. (3 p. ct. int. till 1892.)...
Bonds, coupons
Boston Barre & Gardner, 1st mortgage

do 2d mortgage
do 3d mortg. (convertible into stock)

Bost. Hoosac Tunnel & West, debentures
Flint dkPere Marquette—Tret, stock, non-omnulative

Reorganization mortgage, gold ($5,000,000)... .c
Flint & Holly RR c
Holly Wayne <fc Mon., 1st M., sink, fund, end... c

Florida Railway <6 Nav.—F. C. & W., 1st mort., gold
Florida Transit—1st mortgage
Peninsular of Florida—1st mortgage
Fla.Ry.A Nav., consol, mort. gold
Fernandina & Jacksonville

Florida Southern—1st mortgage, ($12,000 per mile)
Char. Har. Div.,lst,g.,pay’le at 110, $ 10,000 p.m. c*

Fonda Johnstown <k Oloversville—lBt mortgage .....
Consol, mortgage

tort Madison <& Northwestern—1st mort., gold
Fort Wayne & Jackson—Tret, stock, (8 per cent) —

Common stock
Fort Wayne Cincinnati <£ Louisville—Stock
Fort Worth dk Denv. City—1st M., g., $18,003 p. m.c*
Galveston Harrisb.<& S.Antonio—1st mort, gold, 1. gr.

2d mortgage
Western Division, 1st mortgage, gold

do do 2d mortgage
Galveston Houston dk Hend. of 1882—1st mort.,guar

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Ron<f«—Princi¬
pal,When Due.
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

55 1870 $1,000 $775,000 6 g. M. & N. N.Y.,Farm. L’an & T.Co May 1, 1900
55 1872 1,000 325,000 6 g. J. & J. do do Jan. 1. 1900

370 .... 100 7,000.000 - - • p

.... .... rn m m m 13,794,600 2 M. & N. Boston, Office. Nov. 15, 1887

.... 1887 .... 5,000.000 3 to 4 F. & A. Feb. 1, 1937

.... ’74-’87 1,000 7,350,000 4,4^5 67 Various Boston, Office. 1894 to 1907

38*fl 1873 100 &o. 391,000 5 & 7 A. & O. do do April 1, 1893
.... 1875 .... 186,300 3 J. & J. do do July 1, 1895
.... 1875 .... 57,300 6 J. & J. do do July 1, 1895
.... 1883 1,000 1,400,000 5 M. & S. N. Y., Kountze Bros. Sept. 1, 1913
361 .... 100 6,500,000 3^ J. & J. N. Y., Mer. Ex. Nat. Bk. Jan. 14, 1888
302 1880 1,000 3,999,000 6 g. A. & O. do do Oot. 1, 1920

17 1868 500 &c. 300,000 10 M. & N. N.Y., Merch. Nat. Bank. May 1, 1888
65 1871 1,000 . 1,000,000 8 J. & J. do do Jan. 1, 1901

234 1882 1,000 2,808,000 5 g. J. & J. Last paid, Jan., 1885. April 1, 1922
155 1881 1,000 1,000,000 6 M. & S. Last paid, March, 1885. Mar. 1, 1911

50 1876 1,000 250,000 7 J. & J. Last paid. Jan., 1835. May 24, 1906
530 1884 1,000 4,042,000 6 g. Q.-J. Last paid, July, 1885. July 1, 1924

24 1883 1,000 380,000 6 J. & J. Last paid, Jan., 1885. July 1, 1923
180 1883 100 &c. 2,121,000 6 J. & J. Boston, Office. July 1, 1923

81 1885 100 &c. 801,500 6 g. A. & O. do Oot. 1, 1925
10 1870 100 &c. 300,000 7 J. & J. N. Y„ St. Nich. Nat. B’k. July 1, 1900
26 1880 100 &c. 200,000 6 A. & O, do do May 1, 1921
45 1880 500&C. 320,000 7 g. A. & O. Last paid April, 1883.

N Y.,Farmers’ L.&Tr.Co
April 1, 1905

97
97

128
....

100
100

2,287,832
431,747

4,000,000
8,086,000

2\ M. & S. Mar. 1, 1888

449 1881 1,000 6 g. J. & D. N. Y., Mercantile Tr. Co. Dec. 1, 1921
256 ’71-’80 1,000 4,756,000 6 g. F. & A. N.Y., So.Pao.Co.,23 Br’d Feb. 1, 1910
226 1880 1,000 1,000,000 7 J. & D. do do June 1, 1905
671 1881 1,000 13,418,000 5 g. M. & N. do do May 1, 1931
671 1881 1,000 6,354,000 6 J. & J. do do July 1, 1931

50 1833 1,000 2,000,000 5 A. & O. New York. April 1, 1913

Evansville Sc Indianapolis.—Owns from Evansville, Ind., to
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3
m.; to Brazil, 12 m.; total, 150 miles. In Oct., 1887, leased the branch
Brazil to Saline City, 12 miles. This Co. was a consolidation in Oct.,’85,
of three corporations, viz.: the Evansville & Indianapolis, the Evansville
Wash. <fe Brazil and the Terre Haute & Southeastern railroads. Of the
consolidated mort. bonds, $1,260,000 are reserved to meet prior liens.
The consolidated bonds are guaranteed by the Evansville & Terre
Haute Co. Capital stock, $2,000,000. From Jan, 1 to Aug. 31 in 1887
(8 mos.) gross earnings were $153,697, agaiust $121,306 in 1836; net,
$64,114, against $64,843. (V. 45, p. 26, 509.)

Evansville Sc Terre Haute.— Owns from Evansville, Ind., to
Terre Haute, Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; New
Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville
Extension, 23 miles additional, is leased to the Terre Haute & Logans-
port for 99 years from Nov. 1, 1879. Formerly the Evansville & Craw-
iordsville RR. Co. Annual report for 1886-7 in V. 45, p. 537. Gross
earnings year ending Aug. 31, 1687. $831,771; net, $403,190; surplus
over all interest and dividends. $6,563. In 1885-6, gross, $764,157;
net, $388,977. (V. 45, p. 26, 537, 538.)
Evansville Terre Haute Sc Chicago.—Owns from Terre Haute

Junction, Ind., to Danville, Ill., 49 miles; leased, 6 miles; total operated,
55 miles, It uses 6 miles of the track of the Rockville Extension into
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On
April, 30, 1880, a lease to the Chicago & Eastern Illinois was made for
999 years; terms, $75,000 per annum and the assumption by the C. & E.
I. of all rentals aud taxes paid by E. T. H. & C. Josephus Collett, Presi¬
dent, Terre Haute. Ind.

INCOME ACCOUNT.
1883. 1884. 1885.
$ $ $

Gross earnings 2,542,943 2,252,988 1,946,790
Net earnings 807,426 737,527' 598,950

ryio?}'}! y'Qpiyi PY) /<?

Interest on debt 318,623 337,223 329,499
Dividends 455,000 455,000 260,000
Miscellaneous 4,226

Total disbursem’ts. 773,623 792,223 593,725
Balance for the 3Tear. sur. 33,803 def. 54,696 sur. 5,225

1886.
$

2,160,771
649,669

*322,910
325,000

647,910'
sur. 1,759

-(V. 44, p. 117, 434, 526, 550 ; V. 45, p. 613, 696, 727, 856 ; V. 46, p.
200, 371.)

Florida Railway Sc Navigation.—Miles owned in 1886,
Jacksonville to Chattahoochee, 209 miles, and branches from Talla¬
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 in.;
Fernandina south, 179 miles; Waldo to Cedar Keys, 72 miles; Wild¬
wood to Leesburg, 23 miles; Hart’s road to Jacksonville. 25 m.;
total, 532 miles, lu June, 1887, opened the extension to Plant City,
making a short route from Jacksonville. In March, 1884, the Florida
Central & Western, Florida Transit & Peninsular, Fernandina & Jaok-
sonville and the Leesburg & Indian River railroads were consolidated
under this name. In Oct., 1885, a receiver (Mr. H. R. Duval) was ap¬
pointed for the whole property, and iu Feb.. 1888, the Florida Central
& Western was sold in foreclosure to Mr. W. Bayard Cutting, of New
York, for the bondholders. In fiscal year ending Oc\ 31,1887, gross
earns, were $1,066,618; net, $203,423. (V. 44, p. 491,808; V. 45, p.
642, 705; V. 46, p. 75, 133, 171, 200, 289.)

Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass., 50
miles; from Greenfield to Troy, N. Y., 87 miles; Johusonville, N. Y., to
Rotterdam Junction, 36 miles; and B. Barre & Gard. RR., Worcester
to Winchendon, 36 miles; branches—Charlestown, 1 mile; North Cam¬
bridge to Waltham, 9 miles; South Acton to Marlborough, 12 miles;
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles: Saratoga
and Scliuylerville, 26 miles; Ashburnham branch, 3 miles; total owned,
281 miles; leases and operates—Vermont & Mass. RR., Fitchburg to
GreeDfleld, 56 miles; Turners Falls Branch, 3 m.; Bennington, 5 in.; total
leased, 64 m.; total owned and operated, Sept. 30, 1887, 315 m.

The present company was formed by consolidation in 1887 of the
Fitchburg RR.. Troy & Greenfield RR. and the Hoosac Tunnel, the latter
purchased from the State of Massachusetts (See V. 44, p. 59.»
The purchase of the Troy & Boston railroad was also made on
the terms mentioned in V. 44, p. 544. The Hoosac Tunnel
Dock & Elevator Co. was also taken in for $1,512,500 of the Fitchburg
Btoek, and the Boston Hoosac Tunnel & Western road was purchased
for $3,600,000 preferred stock and $2,000,000 common stock, subject
to debenture bonds amounting to $1,400,000. There is also outstanding
a 4 p. ct. mortg. note of the H. T. D. «fo E. Co. for $500,000 due 1892.

Irorn Oct. 1, 18:47, to Deo. 31, 1887 (3 mos.), gross earnings were
$1,406,469, net $132,597; surplus over charges, $141,853.

The fiscal year ends Sept. 30. The annual report was in V. 45, p. 885,
and gave an account of the transactions of the year.

Net Receipts—
Gross earnings

INCOME ACCOUNT.
1884-85.

$
2,820,119

1885-86.
$

.3,295,289

1886-87.
$

4,373,439
Net earnings
Rents and other income..

673,159
71,130

735,624
104,253

890,785
195,882

Total income
Disbursements—

Rentals paid
Interest on debt
Other interest

744,289

252,581
220,688

839,877

256,480
260,763

1,086,667

266,011
423,228

Dividends
Rate of dividend

247,500
(5)

264,33 L
(5)

366,488
(M)

Total disbursem’ts 720,769 781,574 1,055,727
Balance sur.58,303 surpi30,940

* And 3e of 2 per cent on 10,000 shares.
-(V. 44,p.59,119,148,421, 434,494,544,681; V.45,p. 178,239,400,
705, 885; V. 46. p. 253.)
Flint Sc Pere Marquette,—Owns from Monroe, Mich., to Luding-

ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch,
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles;
Baginaw & Mount Pleasant Railroad, 15 miles; total operated.
362 miles. The road was sold August 18, 1880, under the consol¬
idated mortgage, and reorganization was made. The common stock of
$3 ,500,000 was to be issued only after the preferred stockholders had
received 7 per cent yearly dividends for five consecutive years. But in
1886 the common stockholders began a suit looking to the relief of their
stock from its limitations, and in March, 1888, the Cou t held they were
entitled to have their stock issued. (See V. 46, p. 371.)

On Jan. 1, 1887, the land notes (principal and interest) on Tiand for
lands sold were $285,582, and lands yet unsold 89,044 acres. Annual
report for 1886, in V. 44, p. 550.

Florida Southern (Narrow-gauge).—Owns from Palatka, Fla., to
Gainesville, 50 m.; Rochelle to Leesburg to Brookville, 106 in.; Bartow
to Charlotte Harbor, 81 m.; Leesburg to Astor, 50 m.; other Branches,
23 in.; total owned, 310 miles. Capital stock, $10,0;)0 per mile. There
are also $285,000 bonds of the St. John <fc Lake Eustis RR., 50 m., guar¬
anteed by this Co. Company has a State land grant of 13,810 acres per
mile. The proceeds of land sales go to purchase Charlotte Harbor Div.
bonds at 110. J. W. Candler, Pres., Boston.

Fonda Johnstown Sc Gloversville.—Owns from Fonda, N. Y.,
to Northville, 26 miles. The stock is $300,000. Gross earnings in
1885-86, $163,664; net, $76,325; surplus over all charges ami 10 per
cent dividend, $13,316. Gross earnings in 1886-87, $186,689; net, .
$94,944; surplus over charges and 10 per cent dividend, $26,772. W.
J. Heacock, President, Gloversville, N. Y.

Fort Madison Sc Northwestern.—Narrow gauge road from Fort
Madison, la., to Collett, la., about 45 miles. Stock, $425,600. Default
on bonds was made October, 1884, and on June 30, 1885, a receiver took
possession, and it was proposed to issue new bonds and make a reorgan¬
ization, bat nothing was done and an order of sale in foreclosure is
expected soon. C. A. Gilchrist, Receiver, Fort Madison, Iowa.

Fort Wayne Cincinnati Sc Donlsville.—From Fort Wayne,
Ind., to Couuorsville. Ind., 1<>4 miles: branch to Rushviilo, Ind., 24
miles: total operated. 128 miles. The Fort Wayne Muacie & Cin. was
sold in foreclosure, July 27, 1881, and reorganized under this name.
There are $100,000 notes, due 1893. Gross receipts iu 1886 $271,561;
net, $58,241. Gross in 1887, $290,215; net, $58,908; interest paid,
$7,000. Elijah Smith, President, N. Y.

Fort Wayne Sc Jackson.—Owns from Jackson, Mich., to Fort
Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw made
default on its bonds and was sold in foreclosure Deo. 3, 1879. On Sept.l,1882, leased perpetually to Lake Shore & Mich. Southern at a rental of
$126,027, equal to 5^ per cent on the pref. stock, and after 1»87 any
net earnings over 8 per cent on pref. stock to be paid as dividend on
common stock, but not exceeding 2 per cent a year.

Fort Worth Sc Denver City.—(See Map)—In operation from Fort
Worth, Tex.. r,o Texas State lino, 44b miles, completed iu Ma-cli, 1888.
Stock, $20 000 per mile. $8,985,000; par value or shares, $100. Total
stock authorized, $30,000,000. Bonds were authorized at $2.3,000 per
m. for tbe 200 miles to near Quanah, but beyond that point to be issued
at $16,000 per mile, making the whole road average $18,000 per mile.
They were actually issued at the first rate only to Harrold, 144 miles;
beyond at $16,000 per mile. See abstract of mortgage, V. 45, p. 440
(Trustee, Mercantile Trust Co. of N. Y.) The road at the State line
forms a junction with the Denver Texas & Fort Worth, and thereby
constitutes a through line from Denver via Fort Worth to Galveston
and New Orleans. 804 miles. The construction company pays in¬
terest on the bonds till each piece of road is turned over to the
company for operation ; hence the earnings on road operated have ex¬
ceeded considerably the interest charge (see annual report for 1886-87
in V. 45, p. 819, b23.) In 1886-7 gross earnings, $669,755; net, $296,-
353; surplus over interest, taxes, &o., $49,167. From Nov. L. 188 7, to
Jan. 31, 1888 (3 months), gross earnings were $211,363. agst. $130,346
m 1886-7; net, $82,799, against $68,323. Range of stock prices since
1884 have been as follows: In 1885. 14925; in 1886, 159251*; in
1887, 2l1a*621a; in 1888 to March 23, inclusive, 401e9463s. Morgan
Jones, Pres., Fort Worth.-(V. 44, p.60,90, 184, 211,308.392,400,
434, 499, 526, 551, 681, 808; V.45, p. 25. 85, 142, 166, 272, 342, 437,

'440, 575, 642,768, 792, 819, 820, 823; Y. 46, p. 75, 255, 344.)
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Geneva Ithaca dk Sayre—1st M., (for $1,500,000)...r
Ithaca & Athens. 1st mort., s. f., gold c

Georgia Co.—Trust bonds, sin.f’d,aft.July,1892,g.c*
Georgia Midland dk Gulf—1st M. g,($15,000 p. m.) .c*
Georgia Pacilie—1st mort., $10,000 per mile

2d mort., income, cumulative ($15,000 p. m.) —

Georgia Railroad dk Banking Co.—Stock
Bonds, not mortgage
Bonds, not mortgage ($300,000 mature in 1922)..
Bonds, not mortgage

Grand’ Rapids dk Indiana—Stock c*
1st M., land grant, gold s. f. (guar, by Pa. RR)..c*
1st mort., gold, ($505,000 are land grant s. f.)...c*
2d mortgage, redeemable at 105 till 1894 c*
Consol, mortgage for $13,000,000. c. A r
Mortgage (gold* on Muskegon Division c+

Green Bay Winona dk SI. Paul—1st mort. coup
Funded coupon bonds
2d mort. income bonds, reg.. non-cumulative

Gulf Colorado dk Santa Fe—1st M., g. ($12,000 p.m.)
2d mortgage ($8,000 per mile), gold

Gulf dk Ship Island— 1st M.. gold, $12,000 p. m...c*
2d mort. for $2,800,000 ($8,000 p. m.), gold c*

Hannibal dk St. Joseph—Common stock
Preferred stock (7 p. c. yearly, not cumulative).
Consolidated mort. (for $8,000,000)
Bonds Quincy & Palmyra RR
Bonds Kansas City & Cam. RR

Harrisb. Portsvi’th Mt.Joy dk Lane.—Stock, 7 % guar.
1st M. (ext’d in ’83), hit. guar. Penn. RR r

Harrisburg dk Potomac—1st mortgage, coupon
Hartford dk Connecticut Western—Stock

1st mortgage

Miles
of

Road.

Date
of *

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Botk/s—Princi¬
pal,When Due.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

1885 $1,000 $750,000 6 J. & J. Phila., Company’s office. Jan., 1910
35 1870 lOO&c. 600,000 7 g. J. & J. ©©'O July 1, 1890

1887 1,000 4,000,000 5 g- J. & J. N. Y., Central Trust Co. July 1, 1937
98 1886 1,000 1,470,000 6 g. J. & J. N. Y., Central Trust Co. July 1, 1920

357 1882 1,000 3,567,000 6 J. & J. N. Y., Central Trust Co. Jan. 1, 1922
315 1883 1,000 4,727,320 6 „ A. & 0. N. Y.,Metropol’nTr. Co. Apr. 1, 1923
307 .... 100 4,200,000 2% Q.-J. Am.Ex.Bk., N.Y.,&Aug April 15,1888

.... 1,000 100,000 7 T. & J. do do Jan. 1, 1890
.... 77&80 1.000 2.300,000 6 J. <fc J. do do ’97,1910,1922

559
1887 1,000

100
200,000

4,985,081
3,934,000

5 J. & J. do do Jan. 1, 1922

367 1869 1,000 7 g. J. & J. N. Y., Winslow, L. & Co. Oct. 1, 1899
367 1869 1,000 1,441,000 7 g. A. & 0. do do Oct. 1, 1899
404 1884 1,000 2,700,000 6 M. & N. do do Nov. 1, 1899
404 1884 1.000 3,267,000 5 M. & S. do do Sept. 1, 1924

57 1886 1,000 750,000 5 g. J. & J. do do July 1, 1926
219 1881 1,000 1,600,000 6 F. & A. N. Y.Farmers’ L.&Tr.Co Feb. 1, 1911
.... 1886 500 280,830 6 F. & A. do do Aug. 1, 1900
219 1881 1,000 3,781,000 8 M. & N. None ever paid. May 1, 1911

1,018 1879 1,000 12,216,000 7 g. J. & J. N. Y.. Nat .City Bank. July 1, 1909
1,018 1885 1,000 7,494,000 6 g. A. & O. do do Oct, 1, 1923

.... 1887 1,000 m 6 g. J. & J. N. Y., Agency. Jan. 1, 1927

295
1887 1,000

100
(V

9,168.700
5,083,024

6 g. J. & J. do do Jan. 1, 1927

292 .... 100
' '

7 , N. Y., Company’s Office Dec. 15, 1887
292 1881 1,000 6.643,000 5 & 6 M. & S. N.Y., Bk.of No.America. Mar. 1,1911

15 .... 1,000 433,000 8 F. & A. do do Jan. 1, 1892
53 1867 1,000 1,076,000 10 J. & J. do do Jan. 1, 1892
54 .... 50 1,182,550 3*fl J. & J. Phila., Co.’s Office. Jan. 10, 1888
54 1853 500 &c. 700,000 4 J. & J. do do July 1, 1913
38 1874 100 &c. 507,200 7 J. & J. Phila., Third Nat. Bk. Jan. 1, 1904

108 .... 100 2,600,900 1^ Dec. 1, 1882
104 1883 1,000 610,000 5 J. & J. Hartford. July 1, 1903

Galveston Harrisburg Sc San Antonio.—(See Map of Southern
Pacific.)—Owns from Houston, Texas, to San Antonie, Texas, 217 miles
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles;
leased, Harwood to Gonzales, 12 miles; total, 266 miles. Western Ex¬
tension, San Antonio to Rio Grande River, connecting with Southern
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten¬
sion, 661 miles. Grand total, 936 miles.

The stock is $27,093,000. The 1st mort covers 256 miles of old road
and 1,500,000 acres of land. It has a sinking fund of 1 per cent, but
it is optional with bondholders to surrender their bonds, if drawn.
There is also $207,162 Texas school debt outstanding. The mortgages
on the Mexican Pacific extension cover 636 miles of road, from San
Antonio Jto El Paso, and the Eagle Pass branch, 35 miles—671 in all.

On Feb. 10,1885, this property was leased.for 99 years to the Southern
Pacific Company for interest on the debt and 16*4 per cent of the net
profits on the whole Southern Pacific system.

From Jan. 1 to Jan. 31 in 1888 (1 month), gross earnings were $276,-
065, against $221,392 in 1887; net, $41,594, against $5,411 in 1887.
In 1887 gross earnings were $3,347,184; net, $682,947.

Galveston Houston 6c Henderson of 1882.—Owns from Gal¬
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore¬
closure Dec. 1, 1871, and again Aug. 1, 1882. It is now leased for
99 years, to the International & Great Northern Railroad Company and
bonds guaranteed by that company. Stock of the new company is
$1,000,000. In 1886 gross earnings were $101,031; expenses, $395,355;
net, $5,676; interest and taxes, $118,467. In 1887 gross, $408,525; de¬
ficit under operating expenses, $63,383; interest and taxes, $160,669;
received from rental of track, $286,202.—(V. 44, p. 400.)

Geneva Ithaca A Sayre.—Owns from Geneva, N. *., to Sayre,
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles;
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles;
Organized October 2, 1876, as successor of the Geneva Ithaca &
Athens Railroad (sold in foreclosure September 2, 1876). In 1880
absorbed the Cayuga & South*-RR., 37 miles. The com. stock is$l,275,.
000; pref., $400,000, 8 per cent, cumulative. In year ending Sopt. 30,
1887, gross earnings were $424,454; net, $28,160; deficit under Inter¬
est, $60,754. In 1885-86, gross, $412,128 ; net, $46,122; interest pay¬
ments, $81,630 deficit, $35,507.

Georgia Company.—This company was formed in 1887 to control
and extend the system of the Georgia Central RR. & Banking Co., and
owns 40,000 shares ($4,000,0 ’0) of the stock of that company, aud this
stock is deposited with the Central Trust Co. of N. Y. (trustee of mort
gage) as security for the above bonds. After July 1, 1892, a sinking
fund of at least 1 per cent of outstanding bonds will purchase or draw
bonds at 110. Stock authorized is $16,000,000 (par $100); outstand¬
ing, $400.000.—(V. 45, p. 792; V. 46, p. 4 of adv’ts, 353.

Georgia Midland Sc Gulf.—Road built from Columbus, Ga., to
McDonough, 98 miles. Stock, $12,000 per mile. N. Y. office, 7 Nassau St.
—(V. 46, p. 133.)

Georgia Pacific.—(See Map of Richmond dk Danville.)—Atlanta,
Ga., to Starkville, Miss., 317 miles; small branches, 14 miles; Green¬
ville, Miss., to Johnsonville and branch (3ft. gauge)..52 miles; total, 357
miles. Branch to Bessemer, Ala,, 19 miles, under construction. The Ga.
Pacific has been built by Richmond & Danville Extension Co., and oper¬
ated in the R. & D. system. The R. & D. gives a traffic guarantee of 20
per cent on joint business to pay coupons if needed, but the coupons
may be held as a lien. The capital stock is $8,485,000; par $100. In¬
terest on income bonds is cumulative, but it is convertible into income
bonds. A plan for changing the income bonds for new s^corit es was
given in V. 46, p. 320. In 1886-7, gross earnings were $1,159,655; net
over expenses and taxes, $396,377; surplus over interest, $184,817.
Kept. 30, 1887, there were also $237,171 non-int. bearing and $348,000
6 per cent car trust notes and $246,668 other notes outstanding.—(V. 44,
p. 499; V. 45, p. 791; V. 46, p. 320.)

Georgia Railroad Sc Ranking Co.—Augusta, Ga., to Atlanta,
Ga., 171 miles; branches to Washington and Athens,60 miles; Warren-
ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles.
The Western Railway of Alabama is controlled jointly with the Central
RR. of Georgia, this company holding onc-half the stock of $3,000,000.
The Macon & Augusta RR., 76 miles, is owned by this company. The
Port Royal & Augusta RR. is owned one-fifth part by this company;
the Atlanta & West Point thirty-five one hundredths by this company.

In April, 1881, a lease for 99 years was made to W. M. Wadlev and
associates, for the Central of Georgia and the Louisville & Nashville
railroads, at $600,000 per year, payable semi-annually, and dividends
are 2^ per cent quarterly. Deficit to these companies in 1884-85 on the
lease was $98,599; in 1886-87, $110,959. In 1886-87 net income from
all sources, including bank, was $670,802, leaving a surplus of $78,343
above all charges, including 10 per cent dividends. Total surplus of RR.
Co. March 31,1887, $1,083,665 ; of Bank, $217,644. (V. 46, p. 245.)

Grand Rapids Sc Indiana.— (See Map of Pennsylvania RR.)—Owns
from Fort Wavue Ind.,to Mackinaw City, 367 miles; Manistee Branch,
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total
owned, 404 miles; leased and operated: Cm. Richmond & Fort Wajme
RR.. 86 miles; Traverse City Railroad, 26 miles; Bay View Little
Traverse & Mackinaw Railroad, 6 miles; Muskegon Grand Rapids <fc
Indiana RR., 37 miles—155 miles. Total, 559 miles.

The Grand Rapids & Indiana Railroad is operated in the interest
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage
bonds were guaranteed by that company, wrhich has bought the coupons
when any remain unpaid by the earnings. First mortgage land grant

bonds may be bought (not drawn) at 110 out of proceeds of land sales *
There was in the sinking fund for them Jan. 1, 1888, $1,599,737 cash
and bills receivable. They are replaced by 5 per cent bonds issued.
The bonds on the Muskegon Division have a traffic guarantee appli¬
cable to their interest payment. Penn. RR. owns all 2d mortgage and
$419,000 consolidated bonds.

The Co. has a land grant, and sold in 1887 21,237 acres, for $411,218.
The lands unsold on Jan. 1, 1888, were 392,573 acres. The assets were
$553,585 bills receivable and cash with cashier $1,016,151.

From Jan. i to Dec. 31, in 1887 (12 months), the gross earnings of all
lines were $2,948,075, against $2,535,485 in 1886; net, $965,850,
against $870,046.

The income accounts of Grand Rap. & Ind. proper for four years were
as follows;

INCOME ACCOUNT.
1884. 1885. 1886. 1887.

$ $ $ $
Gross earnings 2,116,299 1,946,143 2,098,127 2,361,901
Net earnings 613,720 603,715 760,593 850,533
Total disbursemts... 567,602 744,413 746,406 722,246

Balance sur. 46,118 def. 140,698 sur. 14,187 sur. 126,287
—(V. 44, p. 22, 184, 235, 300, 434; V. 46, p. 134, 254.)

Green Hay Winona Sc St. Paul.—Owns from Green Bay, Wis.,
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover
to Steven’s Pt., 6 miles; total, 225 miles. This wras a reorganization in
1881 of the Green Bay & Minnesota, which company made default and
the road was sold March 12, 1881. Preferred stock is $2,000,000, and
entitled to 7 per cent when earned, and common stock $8,000,000,
both stocks $100 shares. On Feb. 1,1885, default was made.on the first
mortgage interest, and in 1886 bondholders consented to fund the three
overdue coupons and the company resumed payment of interest on
August 1. For 1886-87 gross earnings were $424,131: net, $113,055 ;
taxes and interest, $111,223. In 1885-86, gross, $341,470; net, $64,737.
Samuel Sloan, President, New York.-(V. 46, p. 254.)

Gulf Colorado Sc Santa Fe.—{See Map)—Mileage as follows: Gal¬
veston to Gainesville, 420 miles; Alvin to Houston, 24; Somerville to
Conroos, 71; Temple to Coleman and Ballinger, 196; Cleburne to Honey
Grove, 132; total, 833. Road was sold and reorganized April 15, 1879.
In April, 1886, the stock of this company was exchauged for the stock
of the Atchison Topeka & Sauta Fe RR. Co., and the two properties thus
consolidated. See V. 42, p. 630. Also abstract of mortgages in V. 45,
p. 241.

For the year 1886 the earnings and income account were as follows on
an average mileage of 669 miles operated: Gross earnings, $2,556,461;
net, $672,858; other receipts, $236,282; total net, $909,141; interest,
$762,660; taxes, &c., $73,776—$836,436; surplus. $72,705.-(V. 44, p.
21, 20 4, 495, 526, 551, 553, 751; V. 45, p. 241, 342, 878; V. 46, p. 134.)

Gulf A Ship Island*—This road is under construction 2*2 miles
west of Mississippi City at Gulfport, a new town owned by the com¬
pany, to a junction with the Memphis A Charleston just beyond the Mis¬
sissippi line. The total length of the road, as projected, is 350 miles, of
which 63 miles from Middleton, Tenn., to Pontotoc, Miss., is in operation,
and about 77 miles to connect with the New Orleans <fc Northeastern at
Hattiesburgh is expected to be finished early in 1888. Both mort¬
gages cover land acquired; trustee, Manhattan Trust Co. The bonds
are held by the Construction Co. till road is finished.

Hannibal Sc St. Joseph.—Owns from Hannibal, Mo., to St. Joseph,
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph
to Atchison, Kaus.,21 miles; Palmyra to Quincy III., 14 miles; total,
operated. 295 miles.

The Bridge across the Missouri River at Kansas City is owned.
The company received $3,000,000 in bonds from the State of Missouri,
which loan was repaid in cash in June. 1881, but litigation followed.
The U. S. Circuit Court decided the further sum of $476,049 to be due
the State, and the case is yet pending on appeal.

In May, 1883, 90,000 shares of common stock and a large amount
of preferred were sold to the C. B. & Q. RR. Co. at 45 for the common
and par for the preferred, payable in C. B & Q. 5 per cent bonds at par.

Preferred stock has prior right to a non-cumulative dividend of 7 per
cent; then common to 7; then both share. In Dec., 1887, a 7 per cent
dividend, the first for some years, was pa d oo pref. stock. Fiscal year
ends Dec. 31. The income accounts have shown a surplus over all
charges of $68,210 in 1886; $506,152 in 1S85; $445,168 in 1884.

Harrisburg Portsmouth Mount Joy Sc I*ancaster.—Owns
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid¬
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles.
The property was leased to the Pennsylvania Railroad Co. for 999
years from Jan. 1, 1861, the rental being 7 per cent on the stock and
interest on the bonds. Stock $l,i 82,550; par $50. Operated as a part
of main line of Pennsylvania Railroad.

Harrisburg Sc Potomac.—Owns from Bowmansdale to Shippens
burg, Pa., 32 miles; branch to mines, 5^ miles; total operated, 371*
miles. Bonds authorized, $1,800,000. Stock $379,165; par $100. Thos.
W. Alii. President. Boiling Springs. Pa.

Hartford Sc Connecticut Western.—Hartford, Conn., to Rliine-
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former
Conn. West., and the State Treasurer took possession. On May 25,1881,
bondholders reorganized, and stock in new company issued for bonds.
In March, 1882, the purchase of the Rhinebeck Sc Connecticut Railroad
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DESCRIPTION.
Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Ronds—Princi¬
pal,When Due.

Stocks—Last
Dividend.

For explanation of column headings, Ac., see notes
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Housatonic—Stock 164 $100
100

$820,000
1,180,000

Hartford.
Bridgeport. Office.Preferred stock, 8 per cent, cumulative 164 • • • ■ 3 Jan. 10,1887New consol, mort. (for $3,000,000) c* 164 1887 1,000 700.000 5 g. M. A N N.Y., Farmers’ L. A T.Co Nov. 1, 1937

2d mort. bonds of 1869 74 1869 500Ac. 300,000 6 J. A J. Bridgeport, Office. July I,' 1889Bonds 74 1885 .... 100.000 4 A. A 0. do - do 1910 •

Consolidated mort r 74 1880 500Ac. 300,000 5 A. A O. do do April 1, 1910
Rolling stock certificates .... 1881 .... 200,000 5 J. A J. do do

*

1889
Roust. East & West Texas—1st M., gld ($7,000 p. m.) 192 1878 1,000 1,344,000 7 g. M. A N. Last coup’n pd.May, ’86 1898

2d mort., land grant 192 1883 1,000 750,000
6,154,000

6 J. A J. Jan. 1, 1913
July 1. 1891Houston dt Texas 'Cent.—1st M., (main) gold, l.gr.,s.f.

1st mort., 1. gr., West div. (Hempstead to Austin)
1st M., gold,Waco A N’west (Bremond to Ross)

345 1866 i;ooo 7 g. J. A J. Last paid July, 18«5
119 1870 1,000 2,271,000 7 g. J. A J. Last paid July, 1885 July 1. 1891

58 1873 1,000 1,140,000 7 g. J. A J. Last paid July, 1885 July 1. 1901
Consol, mort., land grant, Main and Western Diy. 464 1872 1,000 3,980,000 8 A. A O. Last paid Oct., 18^4 Oct. 1, 1913
Gen. mort., gold (for $18,500,000) 522 1881 1,000

500
4,325,000 6 g. A. A O. Last paid Oct., 1884 April 1, 1925

Huntingdon <& Broad Top—1st mort., gold 64 1854 416,000 7 g. A. A O. Philadelphia, Office. Sept. 30,1890
2d mortgage, gold 64 1857 500 367,500 7 g. F. A A. do do Feb. 1. 1895
3d mortgage consolidated 64 1865 1,000 1.497,000 5 A. A O. do do April 1, 1895

Illinois Central—StocK ? 1,953 100 40,000,000 3*2 M. A S. N. Y., 214 Broadway. Mar. 1, 1888
Leased line 4 per cent stock, guar 5 t .... 100 10,000,000 2 J. A J. do do Jan. 1, 1888
Mortgage bonds, sterling 706 1875 £200 2,500,000 6 g. A. A O. London. April 1. 1895
Sterling bonds, (s. fd. £20,000 drawn yearly) ..c* 706 1874 £200 3,850,000 5 g- A. A O. Londou,Morton R.A Co April 1. 1903
Mortgage, sterling, bonds of 1905 706 1875 £200 1,000,000 5 g. J. A D. do do Deo. 1, 1905
Mortgage bonds, gold c* 706 1886 1,000 1,500.000 4 g. J. A J. New York. 214 B’dway. Jan. 1, 1951
Mortgage bonds, gold c* 706 1886 1,000 2.496,000 312 g. J. A J. N. Y., 214 Broadway Jan. 1, 1951
Trust bonds sterl’g, (secured by Ch. 8. L. A N. 0. cons.) .... 1886 £200 5,000,000 3^ g. J. A J. London,Morton R.A Co. July 1, 1950
Bonds, ooup., mortgage onCn. A 8p. RR
Bonds, mortgage on Middle Div r

Ill 1877 1,000 1,600,000 u J. A J. N. Y., 214 Broadway. Jan. 1. 1898
131 1881 1,000 968.000 5 F. A A. do do Aug. 1, 1921

Collateral tiust bonds, gold (for $15,000,000')...c* .... 18*8 500Ac. 5,000,000 4 g. A. A O. do do April 1, 1952
Ohio. St Louis AN. O., 2d M. (N. O.J.AG.N.).... 224 1860 1,000 1.480,000 8 A. A O. do do Oct. 1, 1890

do do 1st mort 567 1877 1,000 1,397,000 7 M. A N. do do Nov. 1, 1897
do do 2d mort 567 1877 1,000 80.U00 6 J. A D. do do Deo. 1, 1907
do do cons.M., gld. (for $18,000,000) 567 1881 1,000

1
15,037,000 5 g. J. A D. do do June 15,1951

was made. In August. 1887, Jas. W. Hasted, of N.Y., was elected
President, and tills road was reported then as probably forming a part
of the route to conuect with the Poughkeepsie Bridge and form an all¬
rail route across the Hudson River. Sept. 30, 1887, there were still
outstanding $119,000 C. W. RR. 7 per cent bonds, due 1900, convert¬
ible into stock at GO per cent, on which no interest is paid. In year end¬
ing Sept. 30, 1887, gross earnings were $150,484; net, $108,796;
surplus over charges, $65,848. Gross in 1885-86, $348,964; net,
$93,975; surplus over interest, &c., $55,027. (V. 44, p. 308; V. 45, p.
166, 212, 239, 642; V. 46, p. 228.)

Housatonlc.—Owns Bridgeport. Conn., to State Line, Mass., 74
miles; Brookfield June, to Danbury, 6 miles; leases—Berkshire Railroad,
22 miles; West Stockbridgo Railroad, 3 miles; Stockbridge A Pitts-'
field RR., 22 miles; Danbury & Norwalk RR., Danbury to Wilson, Conn.,
27 miles, and branches, 10 miles; total operated, 164 miles. The pre¬
ferred 8 per cent cumulative stock was Issued in 1845, and in Oct.,
1887, the stockholders voted to settle past accumulative dividends by
an issue of new 4 per cent non-oumulative stock for the old, together
with 100 percent in the same stock or a $100 bond, for the past-due
dividends. Common stock to be exchanged for the same new pref. on
basis of three new for four old shares. A consol. 5 per cent mortgage
for $3,000,000 was authorized to effect these changes, retire old debt,
Ac. There are also $70,000 5 per cent (Danbury branch bonds duo
October 1, 1912, redeemable after 1892. In Sept., 1886, the Housa-
tonic leased the Danbury & Norwalk RR. for 99 years.

Fiscal ye. r ends Sept. 30. Operations and earns, have been as follows:
Passenger Freight (ton) Gross Net Div. %

Years. Mileage. Mileage. Earnings. Earnings. Rentals. Pref.1884-85.... 8,835,567 14,890,424 $645,859 $249,632 $74,102 51885-86.... 9,890,020 17,296,373 690,016 240.610 74,100 61886-87....15,737,214 21,757,014 9b2,550 380,253 170,022 3
—(Y. 43, p. 334, 774; Y. 44, p. 681; V. 45, p.53, 472, 672, 856.)

Houston East Sc West Texas.—(Narrow gauge, 3 feet.)—Owns
from Houston, Tex., :o Sabine River at Logansport, 192 miles, and
connects there with a line to Shreveport, La. The company had a Texas
land grant of 10,240 acres for each mile constructed and equipped.
Bonds issued to the extent of $7,000 per mile first mortgage and. $5,000
per mile second mortgage, but the 2d mortgage bonds were not sold
and are held as collateral for the debt duo Mr. Bremond, $750,000.
Stock authorized, $10,000,000 ; issued, $1,920,000. In July, 1885, M.
G. Howe, Assistant Superintendent of the Houston & Texas Central,
was appointed receiver of this company. Interest is in default, and
the first proposition made to bondholders was in V. 44, p. 244; another
proposal in V. 46, p. 352. (V. 44, p. 244; V. 45, p. 792 ; V. 46. p. 352.)

Houston & Texas Central. (See map of Southern Pacific )—Owns
from Houston, Tex., to Red River City, Tex., 345 miles; branches
—Hempstead,; Tex., to Austin, Tex., 118 miles; Bremond, Tex., to
Ross, Tex., 57 miles; total operated. 520 miles. Texas Central RR.
completed from Ross to Albany, 177 miles, with branch, Garrett to
Robert, 52 miles, is operated in connection with this road, but accounts
are separate. The company has a land grant from the State ot Texas

-of 10,2 40 acres per mile, amounting to about 5,130,720 acres; but the
lands are not on the line of the road. Mr. Morgan, of the Louisiana
Steamship Line, bought a controlling interest in the stock, and in
February, 1883, the Southern Pacific party purchased this interest
($3,985,500 of the stock) with their purchase of t he Morgan property.
Total stock is $7,726,900. The general mort. of 1881 for $18,500,000
is made to the Farmers’Loan & Trust Co. as trustee, which company
holds $1,500,000 rncome and Indemnity bonds and $1,149,000 consol,
mortgage bonds as security. <

The 1st mort. is a first lieu on the main line at the rate of $20,000 ajmile,
covering 345 miles of road; it is also a first lien on ten sections of land
for each mile, or 2,208,000 acres. The second mortgage at 8 per cent,
is a second lien on 463 miles of road and also a first lien on six sections
of land for each mile of road, being 1,777,920 acres in all.

In February, 1885, B.G. Clark and Chas. Dillingham were appointed
receivers in a suit of the Southern Development Co. against the railroad,
and receivers’certificates were issued, and afterwards on an attempt
to obtain for the floating debt a precedence over mortgage bonds, the
Court decided in favor of the bondholders.

Foreclosure suit is pending and the latest proposal for reorganization,
Ac., was m V. 45, p. 792, 820, and under the proposed plan interest
charges wi 1 be about $960,000 per year. All the existing mort-

e gages to be foreclosed and a new company organized. The first
mortgage bondholders of all the d visions to receive $50 per bond bonus
in cash and payment of ba k interest up to July 1,1887, and new five
per cent 50 year gold bonds secured by a single mortgage on the entire
railroad and the lands now covtred by the existing first mortgages.
The consolidated or second mortgage bondholders to receive $180 pet-
bond in 6 per cent debentures and new six per cent gold bonds drawl g
Interest from October 1,1887, secured by a second mortgage. The gen¬
eral mortgage bondholders to receive new general mortgage gold bonds
bearing/our per cent interest from October 1,1887, and $120 per bond
in four p r cent debenture bonds. The general mortgage is to cover
the entire property and is to bo further secured by the deposit with its
trustee of 1,149 of the new second or consolidated mortgage bonds.
All mortgages to be, guaranteed by the Southern Pacific Co.

The following is the statement of gross earnings, operating expenses,
amounts charged to renewals and betterments, and gross interest charges,
in each of the past four years.

EARNINGS, EXPENSES AND CHARGES FROM 1883 TO 1886 INCLUSIVE.

1883. 1884. 1885. 1886.
Gross earnings $3,251,875 $2,547,847 $2,739,915 $3,080,796

Expenses—
Operat’g, incl’g taxes.$1,743,771 $1,578,190 $2,052,377 $2,311,205
Extraordin’y rep’s, Ac 687,392 549,699 77,192 1
Equipment 95,398 92,221 82,989 5

Total $2,526,562 $2,220,110 $2,212,559 $2,390,039
Net earnings $725,313 $327,737 $527,366 $690,757
-(V. 43, p. 102, 131, 309. 515,'547, 579, 746; V. 44, p. 22, 184, 520,
653, 681, 751; V. 45, p. 437, 642, 727, 792, 820; V. 46, p. 191, 289.)

'

c

Huntingdon Sc Broad Top,—Owns from Huntingdon, Pa., to
Ml. Dallas, Pa., 45 miles; branches—Shoup’s Run, 9 miles; Six Mile
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br.. 3 miles;
total operated, 64 miles. The capital stock is $1,369,100 common and
$1,985,6<i0 7 per cent pref. stock; par, $50. There were also, Dec. 31,
1887, $99,966 car trusts. In February, 1884, a dividend of 75 cent*
per share was paid on pref. stock, in July, 1887, 2 per cent, and
Jan. 31, 1888, 2^ per cent. There is outstanding $121,181 of 7 per
cent scrip duo December. 1889. In 1887 gross earnings $435,426; net,
$260,425. In 183G,igross, $379,875; net, $222,736. (V. 44, p. 184; V.
46, p. 190.)

Illinois Central.—(See Map.)— Line of Road—On Dec. 31, 1887?
the mileage was: Chicago to Cairo, 365 miles; East. Dubuque to Centra-
lia, 341 miles; C. St. L. A N. O. RR., Cairo, .Ill., to New Orleans, La.,
547 miles; branches—Otto to Normal, Ill., 79 miles; Buckingham to
Tracy, Ill., 10 miles : Kempton Junction to KankaKee June., Ill., 42
miles; Gilman to Springfield, 111 miles: Park Sire to South Chicago, 5
miles; Champaign to Havana, with branch Monticello to Deoatur, 130’
miles; West Lebanon, Ind., to Leroy. Ill., 76 miles; Durant. Miss., to
Aberdeen, Miss., 108 miles; Jackson to Parsons, Miss., 115 miles;.
Sehula to Durant, Miss., 24 in.; total owned and operat* d Dec. 31,1887,
1,953 miles. Under construction: Chicago Madison A Northern, Free¬
port, III., to Madison, Wis., and Chicago to Freeport, about 170 miles;
Cherokee A Dakota, Cherokee, la., northward to Sioux Falls, and south¬
ward to Onaw.i, 155 miles; Cedar Rapids A Chicago, Manchester, la.,
to Cedar Rapids, 42 miles: total, 367 miles. On Oct. 1 1887, the Du¬
buque A Sioux City and Cedar Falls A Minn., and the Iowa Falls A Sioux
City, leased roads, were surrendered, and their earnings no longer in¬
cluded in the Illinois Central’s.

Organization, Leases, Ac.—1This company was chartered in Decem¬
ber, 1850, and organized in March, 1851. The lands granted were
upon the condition that the company should pay to the State 7 per
cent of gross earnings yearly in lieu of raxes. The leasod lines in
Iowa were acquired in 1887 by purchase of a controlling interest in
their stock. Tim company acquired a controlling interest in the Chie.
St. Louis A New Orleans Railroad, and leased it from July 1, 1882, for
400 jrears, at 4 per cent per annum on stock, and issued the above 4 per
cent leased line stock in exchange for the Chic. St. L. A N. O. stock.
Fiscal year ends December 31. Annual election held in March.

Stocks and Bonds—The 4 and 3 Lj per cent bonds due in 1951 are under
the old main line mortgage of 1874. On the Chic. 8t. L. A N. O. the lessee
guarantees the principal and interest of all the outstanding bonds prior
to the 5 per cent bonds, and by an endorsement on the latter bonds
guarantees the payment of the interest on the same until the principal
is paid. Of the first mortgage bonds, $541,000 are a prior lien on
that portion of the road in Tennessee. The trust bonds of 1886 are
secured each one by a donosit of a $1,000 bond of the Chic. St. L. A N.
O consol. 5 p. c. mort. and they also have the agreement that they shall
be secured by any future mort. that may be issued on the Ill. Cenb lines.

The collateral trust bonds of 1952 are for an authorized amount o^
$15,Oi 0.000, and s* cured by pledge with the U. S. TiustCo. of N. Y*
of $16,350,000 5 per cent 1st mortg. gold bonds of subsidiary rail"
roads as follows: Canton Aberdeen A Nashville, 88 miles, $i ,750.000 ;
Yazoo A Miss. Valley, 140m., $2,800,000; Chicago Havana.A Western*
131m., 2,500,000; Rantoul, 75m., 1,000,000; Cedar Rapids A Chicago*
42m.; $*30,000, Cherokee A D <kota, 155m., $3,100,000; Chic. Madi¬
son A Northern, 219m., $4,370,000; total, 850 miles; $16,350,000.

Dividends paid since 1870 (prior to current year) have been: in 1871a.
10 per cent; in 1872, 10; in 1873, 10; in 1874, 8; in 1875, 8 ; in 1876*
8; in 1877, 4; in 1878,6; in 1879. 6; in 1880, 6; in 1881, 7; in 1882,
7; in 1883, 8 and 17 per cent in Chic. St. L. AN. O. stock, exchangeable
for leased line certificates: in 1884, 10; in 1885, 8; in 1886, 7*e; in 1887,
7. Prices of the stock yearly since 1870 have been: in 1871, 132® 139*3;
in 1872, 119® 140; in 1873. 90 ®126*3; in 1874, 90®108*c; in 1875, 88*a
®106*3; in 1876, 6078»103%; in 1877, 40*s®79; in 1878, 7238@87; in
1879, 79^4® 100%; in 1880, 99*s® 1273s; in 1881, 124® 146*2; in 1882,
12744® 150^; in 1883,124 ® 148 ; in 1884, 110® 140; in 1885. I19*a
® 140 ; in 1886. 130® 143*2; in 1887, 114®138; in 1888 to Mar. 23, inol.,
114®122*3.

Operations and Finances.—The company, to extend its easiness,
acquired the line from Csuro to New Orleans, and invested largely in
improving the property, and in 1887 acquired the leased lines in Iowa
by purchase of their stooks.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



 Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



60 INVESTORS’ SUPPLEMENT. [Vol. XLVI.

Subscribers will confer a great favor by giving immediate notice of any error discovered in tliese Tables.
DESCRIPTION.

Miles
of

Road.

Date
of

Bonds

Size or

par
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,^When Due,

Stocks—Last
Dividend.

For explanation of column headings, Ac., see notes
on first page of tables.

Rate per
Cent.

When
Pay’ble

Where Payable, and by
Whom.

Illinois'St. Louis—1st mortgage 19 1875 $500 $200,000 8 J. A D. St. Louis. June 1, 1895Venice A Carondelet mort., guar 6 1880-2 1,000 300,000 6 Various do 1900-’02Indiana Bloomington <£ Wert.—1st, pref., cp. or reg. 202 1879 lOOAc. 1,000,000 7 J. A J. N.Y., Corbiu B’nk’g Co. Jan. 1, 19001st mortgage, coup., may be reg
firm sol. Income bonds for $6,000,000

202
342

1879
1881

500 Ac.
1,000

500 Ac.

3,500,000
4,688,000
1,500,000

5 to 6
6

A. A O. Last coup.paid Apr.,’86 April 1, 1909
July 1, 1921
April 1, 1909

2d mortgage, coupon or reg 202 1879 5 to 6 A. A O. Last paid April, 18861st mortgage, gold, Eastern Division.
Sinking fund debentures

140 1881
1883

1,000
1,000
1,000

3,000,000
500,000
600,000

Is- J. A D.
F. A A.

Last paid June, 1886 June 1, 1921
1903Indiana*Illinois <£ Iowa—Bonds, extended 120 1882

'

6 M. A N. N.Y.,Lockw’d Bros. AH. At will.2d mortgage, reg 120 1883 500 341,000 6 M. A N. None paid. , Nov. 15, 1903Indianapolis Decatur <£ Western—I.D.A Sp. 1st,gold 153 1876 1,000 1,800,000 7 g. A. A O. N. Y., 1st Nat. Bank. July 1, 19061st mort., gold 1888 .... (?) 5 A. A 0. New York. Office. 19472d mortgage .... 1888 .... (?) 5 J. A J. do do 1948Indianapolis <& SI Louis—1st mort., in 3 series c 72 1869 1,000 2,000,000 7 Various N. Y., Union Trust Co. July 1, 1919Mort for $2,000,000, gold, (end. by C. C. C. A I.)c 72 1882 1,000 500,000 6 g. M. A N. do do Nov. 1, 1912Indianapolis <& Yincennes— 1st mortgage, guar c 117 1867 500 Ac. 1,700,000 7 F. A A. N. Y., Farm. L. A T. Co Feb. 1, 19082d mortgage, guaranteed Penn. Co .c 117 1870 1,000 1,450,000 6 M. A N. do do May 1, 1900Iowa Falls dt Sioux City—1st mort., April 1, 1869 184 1869 500 Ac. 2,800,000 7 A. A O. N. Y., Nat. Park Bank. Oct. 1. 1917ltfiaca Auburn & West—1st mort. (for $500.000) 38^3 1876 100 Ac. 400,000 7 J. A D. N.Y., Hanover Nat. Bk. Deo., 19062d mortgage, (income for 3 years) 38*2 1877 100 Ae. 498,090 7 J. A J. do do Jan. 1, 1907Jacksonville Southeastern—1st mortgage 54 1880 1,000 300,000 6 J. A J. N.Y. Am.Ex.Bk. A Pldla. July 1, 1910General mortgage 112 1882 1,000 1,116,000 6 J. A J. do do July 1, 1912Jacksonville Tampa <6 Key West—1st,gold,red.at 110 130^ 1884 1,000 1,566,000 6 g. J. A J. N. Y. Mercan. Trust Co. Jan. 1,1914Jefferson (Pa.)—1st A 2d morts. (Hawley Branch).. 9 1867 1,000 300,uOO 4*3 A 7 J. A J. N.Y., N.Y. L. E. A W. RR. 1889 A 19271st mortgage (Susquehanna to Carbondale^
Jeffersonville Madison <t Indianapolis—Stock

Jeff.Mad.A.Ind., 1st M. (s.f. $15,000, dr’n at 110)c

38
222

1869 1.000
100

2,000,000
2,000,000
2,550,000

7 J. A J. do do Jan. 1, 188$
159 1866 1,000 7 - A. A 0. N. Y., Farm. L. A T. Co. Oct. 1, 1906do do 2d mort 0 159 1870 1,000 1,995,000 7 J. A J. do do July 1, 1910Jersey City <& Bergen—1st mortgage c

Joliet dtNorthern Indiana—1stM.,guar.by M.C...C
6 1873 1,000 258,000 7 J. A J. Jersey City. Jan. 1, 1903;44 1877 1,000 800,000 7 J. A J. N. Y., Farm. L. A T. Co. July 10, 1907Junction (Philadelphia).—1st mort. (extended) 3-6 1882 1,000 425,000 4^ J. A J. Phila.. 233 So. 4th St July 1, 19072d mortgage 3-6 1865 1,000 300.000 6 A A O. do do April 1, 1900

Jan.1 1. 1936
Kanawha tfi Ohio—1st mort. ($10,000 p. in.) 1T5 1886 1,000 727,000 6 J. A J. 1 st coup, due Jan.. ’89

For 1887 the annual report was in V. 40, p. 3G8, 380, 382. The profitsof tlie whole line are shown in the figures below :

OPERATIONS AND FISCAL RESULTS.
18*4. 1885. 188 6.

R’d op’rat’d Dec. 31. 2,066 2,066 2,149
Oj)C7*ci lions

Passengers carried. 4,848,140 5,312,759 6,112,110
Passenger mileage.. 123,585,470 129,027,769 114,582,636
Fr’ght(t’ns) moved. 3,354,085 3,587,270 4,051,823
Fr’ght(t’ns) mileage. 577,542,939 623,369,124 719,928,008
Ave. rate p. ton p. in. 1*37 cts. 1*31 cts. 1*16 cts.

Earnings— $ $ $
Passenger 2,749,940 2,852,439 2,529,632
Freight 7,902,043 8,145,920 8,332,151
Mail, express, &c... 1,538,850 1,62/,905 1,667,711

1887.
2,355

6,949,852
122,790,264
' 4,610,248
830,970,523

1*09 cts.
$

2,785,408
9,034,863
1,726,017

Tot.gross earnings. 12,190,833
Operating expenses—

Malnt’ceof way, &c. 1,384,553
Maint’ce of equipni't 1,127,074
Transp’n Amiscel’s. 3,616,885

12,621,264 12,529,494 13,546,288

* Total*
N< t earnings
P.c.of op.exp.to earn

6,128,512
6,062,321

50-27

1,407,696
1,209,079
4,009,854

6,626,629
5,994.635

52*50

1,371,330
1,116,187
4,053,187

1 56',407
1,272,879
4,470,655

6,540,704
5,988,790

52-20

7,310,941
6,235,347

53-97
* Excluding rentals and taxes.

—(V. 44, p. 118, 149, 275,291, 307, 310, 343, 494, 526, 539, 653, 808;V. 45, p. 142, 509; V. 46, p. 368, 380, 382.)
Illinois Sc St. Louis.—Belleville to East St. Louis, III., 15 milesbrandies to coal mines, 4 miles; total, 19 miles. Leases Yeuice & Caron.

RR., 6 miles, and guarantees the bonds. Capital stock of Ill. tte St. Louisis $900,000 preferred and $617,000 common. In year ending June 30,1887, gross earnings were $204,406; net. $98,247; surplus over all in¬terest, $48,984 ; in 1885-6 gross were $222,975; net, $88,667; surplusover all interest, $33,751. Jos. W. Branch, President, St. Louis.
Indiana Bloomington Sc Western.—Owns from Indianapolis,Ind., to Pekin, Ill., 202 miles, and Indianapolis to Springfield,Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles. Total operated, 353miles. The Cincinnati Sandusky A Cleveland and branch was sur¬rendered March 10. 1888. The former Indianapolis Bloomington &Western Company defaidted Oct. 1, 1874, and the road was sold inforeclosure Oct. 30, 1878. The stock is $10,000,000 and there arealso $72,300 registered income bonds.
In July, 1886, a receiver was appointed for the I. B. AW., and in

Nov., 1886, a circular was issued proposing a plan of foreclosure and
reorganization. (See V. 43, p. 579.) On March 28, 1887, the road wassold at Indianapolis and will be reorganized independently, with modi¬fications of the plan, as the proposed consolidation with Cin. San. ACl. failed (see circulars in V. 46, p. 191, 254).

For the year ending June 30, 1886, gross earnings $2,493,536; net,$839,783; disbursements, $919,497; deficit, $79,714.—(V. 44, p. 90,184, 211, 434; V. 45, p. 369, 401. 672; V. 46, p. 102, 171, 191, 254, 320.)
Indiana Illinois Sc Iowa.—Completed and in operation fromStreator, Ill., to Knox, Ind., 120 miles. Stock, $3,598,000. Holdersof first mort. bonds due Nov., '87. agreed to an extension, subject to call.In year ending June 30, 1887, gross earnings were $188,704 ; net,$42,893; surplus over charges and improvements, $1,052. Gross in1885-6, $123,089 ; net, $22,568. F. M. Drake, President, Centreville, la.
Indianapolis Decatur Sc Western.—Owns from Indianapolis,Ind.. to Decatur, Ill., 153 miles. It is contemplated to extend th« roadwestward to a connection with other important system. This companyis successor to the Ind. Dec. & Spring. RR., sold in foreclosure May 2d,1887. The foreclosure sale was made in New York under the 2d mort.,and the old stock was assessed $2 50 per share. The new capital stockis $1,000,0('0. It is proposed by this Co. to issue a new first mort.for $1,912,000. enough of this to be reserved to i etire the old I. D. A S.lsts, which are subject to a sinkiug fund dependent upon earnings.Also $1,419,000 2d mort. 5s, to be income bonds for five years, interestpayable only if earned, but non-eumulative. Also income bonds, nou-cumulative, for $795,000. The new securities were issued by the com¬mittee after March 24, 1888. N. Y. Office, 2 Wall st.—(V. 44, p. 184,211, 362. 682 ; V. 45, p. 239, 272, 856, 836; V. 46, p. 38.)
Indianapolis Sc St. Louis.—Owns from Indianapolis to TerreHaute, Ind., 72 miles; leased line, St. L. Al. A T. H. and branches,193 miles; total operated, 265 miles. The old lease of the St. LouisA. A T. H. was guaranteed by three other companies, and suit has beenpending as to the rental. The company was formerly controlled bythe Pennsylvania and Cleveland Columbus Cin. A Ind. companies,who jointly owned the stock of $600,000. Interest had not beenpaid on the second mortgage and equipment bonds since July, 1878,and on July 28, 1882, the road was sold in foreclosure for $1,396,000(subject to 1st mort.) and bought for Clev. Col. Cin. A Ind, Co. and anew company organized September, 1882. Mr. J. D. Layng is thePresident. A new lease was made of the St. Louis Alton A Terre Hauteby which this company and the Cleveland Columbus Cincinnati A In¬dianapolis are jointly liable for the rent of $450,000 per year as a mini¬mum. Of the first mortgage bonds series “A” are J. A J.; series “B,M. A 8.; series “C,” M. A N.; and the C. C. C. A I. RR. guarantees$750,000 of them. Stock, $500,000.

There has been a large deficit on the company’s operations after de¬
ducting the rental. Net earnings in 1886 were $538,33*<; rental paid,$450,000; interest on bonds, $170,000; miscellaneous, $126,075; total,$746,075; net loss to lessee in 1886, $207,737 ; deficit in 1685, $324,999. The road is only incidentally of advantage to its owners as a
route to St. Louis. Operations and earnings for three years past were:

Passenge Freight (ton) Gross Net
Mileage. Mileage. Earnings. Earnings.

20,596,678 216,121,867 $1,855,903 $249,249
21,017,157 177,844,516 1,876.495 444,513
25,118,045 205,617,923 2,237,551 538,338

Years. Miles.1885 2651886 2651887 265

Indianapolis Sc Vincennes. -Owns from Indianapolis, Ind.
to Vincennes, Ind., 117 miles; branch, Buslirod to Dugger, 12 miles;
total, 1*29 miles. The Penn. Co. owns a controlling interest in the stock
and operates the road, advancing the deficiency to pay iuterest on the
bonds. The capital stock is $1,402,000; the debt due to Penn. Co. Deo.
31, 1886, was $1,513,007. In 1881 the net earnings were $10,260; in.
1882, $19,850; in 1883, deficit, $11,031; in 1884, deficit, $9,570; in
1885, deficit, $5,847; in 1886, surplus, $26,298 ; in 1887, $20,828.Annual interest on debt, $206,000.

e

Iowa Falls A Sioux City—(Sec Map of Illinois Central).—Ownafrom Iowa Falls, la., to Sioux City, Ta.. 184 miles. This road was leased
to the Illinois Central till Oct. 1, 1887, when the Illinois Central ac¬
quired the property by purchase of the stock, of which the total is
$4,600,000. The road has since been operated separately.—(V. 44, p.439.)

Ithaca Auburn Sc Western.—Owns from Freeville to Auburn,N. Y., 38 miles. The New York A Oswego Midland RR., Western Exten¬sion, was sold in foreclosure, and this company organized Sept. 20»1876. The stock is $975,800. On April 1, 1883, was leased to South¬
ern Central of New York for the term of its charter, at a rental of 3313per cent of gross earnings, with guarantee that rental shall equal 4 percent on firrt mortgage bonds. I11 Nov., 1886, leased to Lehigh ValleyRR. with So. Central, and with this road is now operated by Penn. AN. Y. Canal A RR. Co. Foreclosure has been consented to by a majorityof bondholders in order to change the form of bonds to conforu to theterms of the lease.

Jacksonville Southeastern.—Owns from Jacksonville to Centralia, Ill., 112 miles. This was the Jacksonville Northwestern A South¬eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. In1879 the company was reorganized by the bondholders under this
name. Stock $1,000,000. In year ending June 30, 1887 gross receipts
were $171,719; net, $32,390; interest on bonds, $71,716; surplus,$10,613. Gross in 1885-6, $162,151; net, $57,780; interest on bonds.$70,242; deficit, $12,463. W. S. Hook, Presid’t, Jacksonville. HI.

Jacksonville Tampa Sc Key Wcst.-(&e map)—Line of roadJacksonville, Fla., to Sanford, 126 m.; Enterprise branch, 4^ m. Delandbranch, 4m. Leased At. Coast St. Johns a I. R., Enterprise to Titus¬ville, 37 in.; operates Jacksouv. St. Aug. A Halifax, 37 m.; Sanford ScLake Eustis RR., Sanford to Tavares, 29m.; total operated, 2378j nx.This road forms a link in the Atlantic Coast line running from Jackson¬ville to Sanford. Florida, and via South Florida road to Tampa, whencesteamers run to Havana. (See full statement as to location, etc., inChronicle V. 44, p. 681.) The road was opened March, 1836, and inthe year ending April 30,1887, the gross earnings on mainline, 130^miles, were $422,333 ; net, $124,414. The land grant is about 1,500,-000 acres. The bonds may be redeemed before maturity at 110. Stockis $2,600,000. N. Y. otlice, 10 Wall St. (V. 44, p. 631; ‘ V. 45, p. 25,53:V. 46. p. 320.)
Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa.,37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45miles. Leased in perpetuity to the Erie Railway for $140,000 perannum, and now operated by the N. Y. Lake Erie A West. Capitalstock, $2,096,050. Samuel Hines, President, Scrantou, Pa.
Jeflfersonville Madison Sc Indianapolis.—(See Map of Penn¬sylvania RR.)Owns from Jeffersonville, Ind., to Indianapolis, Ind., 108miles; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum¬bus, Ind., to Shelby'ville, Ind., 24 miles; Jeffersonville, Ind., to NewAlbany, Ind., 6 miles; Shelby A Rush RR., 18 miles; Cambridge Ex¬tension, 21 miles; total operated, 222 miles. The road was leased to

Pennsylvania Company from 1873, with a guarantee of interest onbonds and 7 per cent on stock. Lease was modified from January 1,1880, the lessees to pay over all the net earnings of the J. M. A I.Co. The Pennsylvania Company owns $1,981,600 of the stock. Divi¬dends were at the rate of 7 per cent per annum till May, 1880. Sink¬ing fund, $15,000 yearly, draws 1st mort. bonds at 110. In 1887 grosaearnings were $1,540,152; net, $418,443; surplus over fixed charges,$83,082. In 1886, gross, $1,319,244; net, $357,775.
Jersey City Sc Bergen.—Owns from Jersey City to Bergen Point,N. J.. 28 miles. In 1887 gross earnings, $473,615; net, $88,277; sur¬plus over oharges, $25,190; dividends (9 p. c.), $45,000. In 1886,gross, $411,062; net, $102,384. Stock, $500,000. Dividends 7 per centin 1886 and 9 in 1887. C. B. Thurston, President, Jersey City.
Joliet Sc Northern Indiana.—Owns from Joliet, Ill., to Lake8tation, Ind., 45 miles. Operated as part of the Michigan Centralmain line. Road opened in 1854 and leased to the Mich. Cent. Above

bonds definitely guaranteed were issued as a compromise in plaoe of
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DESCRIPTION.

on first page of tables.

Kansas Central—1st mortgage (for $3,200,000)

Kansas City Clinton dc Spring. 1st M., gold, guar...
Pleasant Hill Sc De Soto, 1st mort., gold

Kansas City Fort Scott <£ Gulf—Stock, common.
Stock, preferred

Mortgages guaranteed (drawn at 110, flat)....c
do Kan & Mo. RR c

Equipment bonds ($70,000 retired annually) ..c
Ten-year coupon notes

Kans. O. Mem. <£ Birm.—1st M. (drawn at 110)..c*
1st mort. Bir. equipm’t, guar, (redeemable at 105;

Kan. C. Spring. <& Mem.—1st M. (drawn at 110).o *
Plain bonds (red’ble at will at 105 and int.), guar
Memphis equipment bonds fguar.by K. C. S.& M.)
Current River RR., 1st mort., guar

Kentucky Central—Covington & Lex.,mort.,extend
Maysville Division mortgage
New mortgage, gold o*

Keokuk dtDes Moines—1st M., mt. guar. C. R. I. & P.
Keokuk <£ Western—Common stock
Kings County Elevated—1st mortgage, gold o"
Kingston <£ Pembroke—1st mort
Lackawanna <& Pittsburg—Mortg. (for $2,000,000)

Income bonds
Allegany Cent., 1st mort., gold, payable at 105...

do 2d mortgage, gold
do Income mort., not cumulative .

Lake Erie Alliance <6 Southern.—
Lake Erie <6 Western—Common stock

Preferred stock, 6 percent (not cumulative)
1st mortgage, gold ($10,000 per mile)

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

168 1881 $1,000 $1,348,000 6 A. & 0. Office, 195 Broadway.
Boston, 26 Sears’ Bldg.10 1884 1,000 1,500,000 6 J. & J.

174 1885 1,000 3,192,000 5 g. A. & O. Boston, Merch’s Nat.Bk.
45 1877 500 58,000 7 g. A. & O. do do

389 .... 100 4,648,000 2^ F. & A. Boston, 26 Sears’ Bldg,
389 100 2,750,000 4 F. & A. do
160 1879 100 &c. 2,247,000 7 J. & D. Bost., Nat. Webster Bk.
202 ’80-’84 1,000 2.815,000 7 M. & S. do do

26 1882 1,000 390,000 5 F. & A. do do
m m m m 1883 .... 420,000 6 J. & D. do do
.... .... 320,000 6
276 1887 1,000 6,259,000 5 M. & S. Boston, Merch. Nat. Bk.
.... 1888 1,000

1,000
600,000 6 g. do do

282 1883 6,876,000 6 M. & N. Boston. Nat. Union Bk.
.... 1884 1,000 500,000 6 M. & N. do do
.... 1885 1,000 908,000 6 J. & D. do do

81 1887 1,000 1,620,000 5 A. & O. Boston.
80 1855 1,000 219,000 5 & 6 J. & D. Kentucky Central RR.
49 .... .... 400,000 7 J. & J. N. Y., Morton, B. & Co.

220 1887 1,000 6,037,000 4 g- J. & J. N. Y., Olfice, 23 Broad.
162 1878 100 &c. 2,750,000 5 ' A. & O. N.Y., 13 William street.
143 .... .... 4,000,000 1 N. Y., John Paton & Co.
.... 1885 1,000 1,350,000 5 g. J. & J. N. Y., Am. Ex. Nat. Bk.
134 1882 1,000 572,000 6 J. & J. N.Y.,R. P. Flower Sc Co.
.... .... . ... 1,642,000

800,000
6 A. & O. Last paid April, 1884

.... 1883 .... 6
62 1881 1,000 281,000 6 g- J. & J. Last paid July, 1884
62 1882 • • • • 59,000 6 g. M. & S. Last paid Oct., 1884

.... 1882 500 Sec. 36,000
(?)

11,840,000

6 Jan’ary

592 100
592 100 11,840,000 .

592 1887 1,000 5,920,000 5 g. J. & J. N. Y., Central Trust Co.

Bonds—Princi¬
pal,^When Due.
Stocks—Last

Dividend.

April 1, 1911
Jan. 1, 1914
Oct. 1, 1925
Oct. 1, 1907
Feb. 15, 1888
Feb. 15,1888
June 1, 1908
Sept. 1, 1910
Aug. 1, 1922
Dec. 1, 1893

1895
Mch. 1, 1927

May 1, 1923
May 1, 1894
Dec. 1, 1897
April, 1927
June, 1890

2 906
July 1, 1987
Oot. 1, 1923
April 2, 1888

1825
1912

April 1, 1923
April 1, 1923
Jan. 1, 1922

Sept., 1922
Jan. 1,1912

Jan. 1, 1937
old 8 per cent bonds. Stock ($300,000) carries dividends of 8 per cent
per annum.

Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s
Ferry. Pa., about 4 miles It connects the Pennsylvania, the Phila¬
delphia Sc Reading and the Philadelphia Wilmington & Baltimore rail¬
roads, coming into Philadelphia. Capital stock, $250,000; par, $50.
Net earnings in 1882-3, $123,919; in 1883-4, $130,731; in 1884-5,
$95,865; in 1885-6, $131,212; in 1886-7, $165,149. Large dividends
are paid according to receipts each year. In 1884 paid 40 per cent, in
1885 20 per cent, in 1886 30 per cent, and April, 1887, 25 per cent.

Kanawha Sc Ohio.—Coming, Ohio, to Charleston, W. Va., 115
miles, and to be extended to a point in Fayette Co., W. Va., in all 180
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept.,’83, and
was sold Oct. 22, ’85, and this company organized and above bonds
issued. Bonds and stock of old company were assessed. (See plan, V.
40, p. 356.) $200,000 of the total of $1,800,000 1st mort. bonds are re-
served to retire the loan on the Point Pleasant Bridge, and $111,000 to
retire the Ohio Cent. -Mineral Div. bonds. Common stock author¬
ized $2,200,000; lstpref., $6,000,000; 2d pref., $4,000,000. Office, 2
Wall st., New York. Nelson Robinson, President. (V. 43, p. 132 ; Y.
45, p. 135; V. 46, p. 218.)

Kansas Central.—Owns from Chic. R. I. <fe Pao. June, to Milton,
vale, 166 miles; leased Leavenworth to Cliio. R. I. Sc Pac. June., 1 mile;
Sold under foreclosure of first mortgage April 14, 1879. Reorganized
April, 1879; on April 1, 1887. default was made. Gross earnings in
1885, $268,059; def. $46,575; def. under interest, &c., $127,455. Gross
earnings in 1886, $217,673; def., $76,047; def. under interest, &c.,
$159,404. Stock, $1,348,000. Union Pacific holds $1,313,400 of the
Stock and $1,325,000 bonds. (V. 44, p. 494; V. 45, p. 53.)

Kansas City Belt.—From Argentine to Washington Park, 10
mile*. Stock is $00,0u0. Owned one-half by Atchison Topeka & Santa
Fe, and one-quarter each by Kans. City Ft. Scott Sc Gulf and Chic. Mil-
& St. Paul. Double-tracked and used for a terminal road at Kans. City.

Kansas City Clinton Sc Springfield.—Owns from Cedar June..
Kan., to Ash Grove, Mo., 164 miles, and branch Raynor Junction torPleasant Hill, Mo., 10 miles; total, 174 miles. Road wras built in the
interest of K. C. Ft. S. Sc G. RR., which company guarantees the bonds.
In Jan., 1885, the Pleasant Hill Sc De Soto road, 4b miles, was purchased
from Atch. Top. & S. Fe RR., the K. C. C. Sc S. Co. assuming the bonds.
Stock authorized, *2,500,000; par, $100; issued, $1,775,400, of w hich a
minority is owned by the Kansas City Fort Scott & Gulf RR.

' Kansas City Fort Scott Sc Gulf.—Mileage is as follows:
Mainline—Kansas City to Baxter Springs, 160 miles; branches—Weir
City to Cherry \ alle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal-
vale to Cherokee, 26. Total operated, Dec. 31, 1886, 389 miles.

This company was organized April 1, 1879. as successor to the
Missouri River Fort Scott Sc Gulf, which was foreclosed Feb. 4, 1879.

In Nov., 1887, consolidation with the K. C. Springfield Sc Memphis
road was proposed as per circular in Y. 45, p. 642.

The Branch line 7 percent bonds due Sept. 1, 1910, are on the fol¬
lowing leased lines: Fort Scott Southeastern Sc Memphis, 103 miles, at
$15,000 per mile; Rich Hill Road, 28 miles, at $13,435 per mile ; ShortCreek & Joplin Road, 22 miles, at $14,209 per mile. These bonds are
guaranteed, principal and interest, and have a sinking fund of 1 per
cent of whole issue annually, with which bonds are bought at 110 or, if
not offered, are drawn at 105; also the bonds of Memphis Kansas &
Colorado RR., 26 miles, at $15,000 per mile, without sinking fund. The
equipment bonds may be paid off at 105 on 60 days’ notice.

The Kansas City Clinton & Springfield bonds are guaranteed by Kans.
City Fort Scott <fe Gulf. (See V. 39, p. 234.)

In 1886 the K. C. C. Sc S. failed to earn its interest by $52,000, which
was advanced by this company, but the gross earnings or the Kans. C.
Ft. 8. A G. were increased $89,354 by interchange of business with the
other road. The gross earnings from business interchanged with K. C.
S. Sc W. was $743,182. .

The annual report for 1887 was in V. 46, p. 199, showing the following
earnings and income account for four years:

INCOME ACCOUNT.

Receipts—
Total gross earnings..
Total net income

Disbursements—
Interest on bonds
Leased lines interest..
X. C. S. & M. proport’n.
Ft. Scott equip, bonds.
Dividends
Rate paid on com

Do pref....
Sinking fund
Miscellaneous

Total disbursements.

1884. 1885. 1886. 1887.
$ $ $ $

2,422,443 2,546,525 2,539,338 2,732,204
1,042.145 988,218 1,066,321 1,083,262

$ $ $ $
166,081 162,546 177,236 176,490
204,123 213,078 214,187 215,^21

76,212 109,625 111,477 133,703
102,661 116.951 103,250 99,018
475,576 336,156 405,880 429,120

5 4 4i*
8 8 8 8

21,176 22,300 22,300 22,300
384 3,805

1,046,213 964,461 1,034,330 1,076,552
def. 4,068 sur.23,747 sur.31,991 sur. 6,710

-(V. 44, p. 184, 432; V. 45, p. 613, 642; Y. 46, p. 199.)

Kansas City Memphis Sic Birmingham,—Owns from Memphis
to Birmingham, Ala., 251 miles; completed in October, 1887. Three cor¬
porations m three States were consolidated under this name. Bonds for
$25,000 per mile are issued. The New England Trust Company is
trustee under the mortgage; abstract V. 45, p. 575. The Equipt. Co„
bonds are guaranteed by the K. C. M. Sc B. and are redeemable on 6<X
days’ notice at 105 and interest. The Bk C. Springfield & Memphis
owns half the stock and gives a traffic guarantee of 10 per cent of
gross earnings derived from business to and from the new road, to be
applied first to the payment of any deficiency in the interest, and second
to retire the bonds. The bonds may be drawn or bought at 110.
Stock, $5,416,000; par, $100. (V. 43, p. 217; V. 44, p. 275 ; V. 45, p.
472, 575; V. 46, p. 200.)

Kansas City Springfield Sc Memphis.—This organization em -braces two corporations under the laws or Missouri and of Arkansas to
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles.
Current River RR.,from Willow Springs, Mo., to Cairo, 81 miles. In
Nov., 1887, consolidation proposed with K C. Ft. Scott Sc G. (See V. 45,
p. 643.) The K. C. F. Scott & G. appropriates 15 per cent of gross earn¬
ings on business to or from the new road to pay—first, any deficiency
in the interest on bonds, and second to retire the principal at 110. Ab¬
stract of mortgage (N. England Tr. Co., trustee), V.- 45. p. 575. Capi¬
tal stock, $5,312,000, par, $100. A dividend of 2i* per cent was paid
Feb. 15, 1888, The equipment bonds are retired 1-12 annually and all
may be retired at 105 at anytime. The Current River RR. bonds are
guaranteed and were issued as per circular in V. 44, p. 246. The report
for 1887, in V. 46, p. 199, showed gross earnings of $2,038,965, and
net, $691,229; interest, $552,967; balance, surplus, $138,262, out of
which the first dividend (2i* per cent) was declared. (V. 44, p. 246,
5 8 5 ; V. 45, p. 574, 613, 642; V. 46, p. 199.)

Kentucky Central Railway.—Owns from Covington, Ky., to
Livingston. Ky., 154 miles; Paris to Lexington, 19 miles; Paris, Ky.,
to Maysville, Ky., 49 miles; total owned, 220 miles; leases Richmond to
Rowland, 34 miles; total operated, 254 miles. This was formerly the
Kentucky Central Railroad, which was sold in foreclosure April 23,
1887, and the present company organized, with stock of $7,000,000.
See abstract of mortgage (Metropolitan Trust Co. of New York, Trustee),
V. 45, p. 372. The Company leased of the Louisv. & Nashville RR. its
Richmond branch for 99 years from Jan. 1,1883, for $24,000 per an¬
num, with a right to purohase at any time for $400,000. The Maysville
Division is leased for $28,000 per year, but the stock is all owned.
Annual charge for interest, rentals and taxes about $365,000.

From Jan. 1 to Jan. 31, in 1888 (1 month) gross earnings were $72,-
709. against $67,191 in 1887; net, $25,503, against $23,567.

INCOME ACCOUNT.

1885.
Total gross earnings $847,071
Net receipts . $309,621

Disbursements—
Rentals paid $61,210
Interest on debt 255,250
Taxes and miscellaneous 69,853

1886. 1887.
6920,698 $1,067,468
£332,325 $455,352

$55,045

33,529

$55,045
253,620
73.390

Total disbursements $386,313 $88,574 $382,057
Balance def. 76,692 surt243,751sur.$73,295

I Interest not deducted.
—(V. 43, p.634,746,774; V.44,p. 211,369, 551, 653; V. 45, p. 112, 372,
373; V. 46, p. 200.)

Keokuk Sc Be* Moiue*.—Owns from Keokuk, la., to Des Moines,
la., 162 miles. This was a reorganization, Jan. 1, 1874, of the Dea
Moines Valley Eastern Div., sold in foreclosure October 17, 1873.
The property was leased for 45 years from Oct. 1, 1878, to the Chicago
Rock Island Sc Pac. RR. on the terms following : that the lessee pay 25 per
cent of the gross earnings to this company, but guarantee the interest
nor, the principal) on the present bonds. The stock is $1,524,600 of 8
per ceut preferred and $2,600,400 of common, a majority of which is
held by the lessee. In the year 1885-86 gross earnings were $458,050,
and rental, at 25 per cent, $114,512, leaving $22,987 deficit on theinter-
est charge paid by lessee.

Keokuk & Western—Road owned from Alexandria, Mo., to Van
Wert, la., 143 miles; operates Keokuk to Alexandria, 5 miles; total,
148 miles; was formerly the Mo. Iowa & Neb., part of the Wabash sys¬
tem sold in foreclosure Aug. 19, 1886, and reorganized under this
title. Stock $4,000,000. A 6 per cent note for $240,0 )0 seoured by
mort., payable at will, is outstanding. In Sept., 1887, the Centerville
Moravia & Albiaroad was leased. From Jan. 1, 1888. to Jan. 31,1888
(1 month), gross earnings were $29,200, against $24,545 in 1*87; net
earnings, $7,827, aeainst $8,783. F. T. Hughes, Pres’t, Keokuk, la.?
G. H. Candee, 52 William Street, N. Y., Vice-Pres’t. (V. 44, p. 808 ; V.
45, p. 166, 304.)

King* County Elevated.—Line of road on Fulton Street, Brook¬
lyn, to city limits about 6 miles, of which 2 miles are built and remainder
in progress. After litigation, and a,decision by Court of Appeals in its
favor, the work went on, and bonds were offered for sale by Vermilye
&Co. in Julv, 1887. Stock paid in, $1,000,000. President, Jas. Jour-
dan ; Treasurer, Jas. H. Frothingham. (V. 44, p. 421; V. 45, p. 25. 600;
Y. 46, p. 93.)
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Lalce Shore <£ Michigan Southern—Stock 1,340 $100 $49,466,500 2 F. & A. N.Y.,Grand Cent.Office. Feb. 15,1888

Gna.rfintp.pd lOpp.rp.ont, stook _
100 533,500 5 F. & A. do do Feb. 1, 1888

Consol. 1st mort., (sink, fund, $250,000 y’rly) ..c 864 1870 1000 * i ^ noi non 7 5 J.& J. July 1, 1900
do do do ..r 864 1870 1,000 5 i Q.-J. July 1, 1900
do do do ..r 864 1870 1,000 649,000 5 Q.—J •

1888 to 1890

Consol. 2d mort., do. (for $25,000,000) coup.& reg. 864 1873 1,000 24,692,000 7 J. & D. Coupons are paid by Dec. 1, 1903

Lake Shore dividend bonds 258 1869 1,000 1,356,000 7 A. & O. Treasur’r at Gr’nd April 1, 1899
3d mortgage (C., P. & A. RR.) r 95 1867 1,000 920,000 7 A. & O. Central Depot, N. Oct. 1, 1892

Buffalo & Erie, mortgage bonds 88 1868 500 &c. 2,784,000 7 A. & 0. Y., and registered < April 1, 1898
Det. Monroe & Tol., 1st mort., guar c 62 1876 1,000 924,000 7 F. & A. interest by Union Aug. 1, 1906
Kalamazoo & White Pigeon, 1st mortgage 37 1869 1,000 400,000 7 J. & J. Trust Company. Jan. 1, 1890

Kalamazoo Allegan & Gr. Rapids, 1st mortgage... 58 1868 1,000 840,000 8 J. & J. July 1, 1888
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar .... .... 100 610,000 3 A. & O. April 1, 1888

Jamestown & Franklin, 1st mortgage 51 1863 1,000 257,000 7 J. & J. Var.to J’ly,’97

Jamestown & Franklin, 2d mortgage 51 1869 1,000 500,000 7 J. & D. June 1, 1894

Mahoning Coal, pref. stock, guar. 43 .... 50 400,0C0 2*2 J. & J. N. Y. Union Tr. Co. Jan. 1, 1888
do 1st mort. bonds guar 43 1884 1,000 1,500,000 5 J. & J. do do July 1, 1934

Lehigh <6 Hudson River—1st mortgage, gold 41 1881 1,000 800,000 6 J. & J. N. Y. Nat. Ex Bank. July 1, 1911
Warwick Valley, 1st mortgage 22 1879 500 &c. 145,000 6 A. O. do do 1899

do 2d mortgage 22 1881 1.000 240,000 6 A. & O. do do 1911

Lehigh <& Lack—1st & 2d M. ($100,000 are lsts) ..
25 1877 1,000 - 600,000 7 J. & D. Philadelphia. Dec. 1. 1907

Lehigh Talley—Stock ($106,300 is pref.) 346 .... 50 39,903,000 IH Q.—J. Philadelphia, Office. April 18.1888
1st mortgage, coupon and registered 101 1868 1,000 5,000,000 6 J. & D. Reg. at office; cp.B’kN.A June 1,1898

2d mortgage r 101 1870 1,000 6,000,000 7 M. & S. Philadelphia, Offloe. Sept. 1, 1910

Consol, mort., gold, $ & £ (s. fd. 2 p.c. y’rly) c&r 232 1873 1,000 14,044,000 6 J. & D. do do 1898 & 1923

Easton & Amboy. 1st mort., guar.(for $6,000,000) 60 1880 1,000 6,000,000 5 M. &N. do do 1920

Delano Land Company bonds, endorsed .... 1872 1,000 1,345,000 7 J. & J. do do Jan., 1892

Little Miami- -Stk,com.,gu.8%,99yrs, Pitt.C.&St.L. 198 .... 50 4,943,100 2 Q.-M. Cinn.Otfice.Laf’ette Bk Mar. 10,1888

Street con. 1st MJ (jointlywith Cin.& Ind.RR.)... c .... 1864 1,000 250,000 6 J. & J. ao do 1894

Renewal mortgage c 84 1882 1,000 1,500,000 5 M. & N. N. Y., Bank of America. Nov. 2, 1912

Little Rock <£ Fort Smith—1st M., landgr. sink. fd... 165 1875 500 &c. 2.342,500 7 I. & J. N.Y., Mercantile Co. Jan. 1, 1905

Little Rock dt Memphis—First mortgage, gold c 133 1887 1,000 3,250,000 5 g. M. & S.jN. Y., Central Trust Co. Sept. 1,1937

Kingston & Pembroke.—Owns from Kingston, Ontario, Canada,
to Renfrew on the Canadian Pacific RR., 104 miles; branches, 30 miles;
total, 134 miles. Bonds are redeemable on notice at 105 Offered in
New York, in 1887 by R P. Flower & Co. Stock, $4,500,000; par $50.
Gross earnings. 1886, $148,563; net, $48,348; fixed charges, $34,320;
surplus, $14,028. See full statement in V. 44, p. 402. (V. 44, p. 392,
401, 402.)

Lackawanna & Pittsburg.—A consolidation in April, 1883, of
the Allegany Central and the Lackawanna & Pittsburg. Road operated
from Lackawanna Junction, New York, to Perkinsville, 41 miles;
Swain’s to Nuuda, 11 in.; Olean to Angelica, narrow gauge, 38 m.—
total, 90 miles. Stock $5,000,000, of which $1,500,000 is preferred.
In 1884 Company became embarrassed and in Dec., 1884, a receiver
was appointed. A plan of reorganization has been agreed upon, and
under it over 95 per centfof securities have been deposited with Mer¬
cantile Trust Co. (See V. 46, p. 200.) Earnings in 1885-6, $oO,943; net
loss, $17,859. In 1886-7, net loss, $2,000. Geo. D. Chapman, Presi¬
dent and Receiver, 48 Wall Street, New York.—(V. 46, p. 200, 228.)

Lake Erie Alliance & Southern.—Owns from Bergholz, O., to
Phalanx, O., 60 miles. Formerly Cleveland Youngstown <& Pittsburg,
sold in foreclosure Dec., 1886, in the interest of the bondholders and
reorganized Jan., 1887. under above Dame. It is proposed to extend the
road South to Steubenville and North to Fairport, on Lake Erie. Office
of the Company, Alliance, O.

Lake Erie & Western Railroad.—(See Map)—Owns from San¬
dusky, O., to Peoria, Ill., and branch to Minster, 430 miles, and from
Indianapolis to Michigan City, 162 miles; total, 592 miles. This is the
new company formed in 1887 after foreclosure (on Dec. 14, 1886,) of
the Lake Erie & Western railway, which had been made up by a con- (
eolidation, Dec. 12,1879, of the Lafayette Bloomington & Muncie and
the Lake Erie & Western. This company in March, 1887, purchased the
Indianapolis Peru & Cliio. road, 162 miles (formerly part of Wabash).
The capitalization is at the rate of $10,000 per mile ol bonds, and $20,-
000 in common and $20,000 in preferred stock per mile.

Abstract of mortgage (Central Trust Co. and A. L. Munson, trustees),-
in Y. 46, p. 45.

Range of stock prices since reorganization has been as follows: Com¬
mon in 1887,13024*c; in 1888 to March 23, inclusive, 12*a016. Pre¬
ferred in 1887, 39%061; in 1888 to March 23, inclusive, 42*^047.

From Jan. 1 to Jan. 31 (1 month) In 1888 gross earnings were
$145,407, against $152,847 in 1887; net, $43,789, against +32,377. In
1887 gross earnings were $2,052,161; net, $804,05 7. C. 8. Brice, New
York, President.—(V. 44, p. 22,90,118,211, 401, 527. 553, 808; V. 45, p.
572; V. 46, p. 45.)

Lake Shore & Michigan Southern.—Line of Road—Buf¬
falo, N. Y.,to Chicago, Ill., 540 miles; branches owned, 324 miles. Other
lines owned as follows: Detroit Mon. <fe Toledo, 62 miles; Kalamazoo &
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160
miles. Roans leased are as follows: Kalamazoo Allegan & Gr. Rapids,
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles;
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles;
total, 315 miles. Total road owned, leased and operated, 1,340 miles.

Organization, &c.—This company was a consolidation of the Lake
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869,
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em¬
braces the former roads of the Cleveland & Toledo and the Cleveland
Painesville & Ashtabula railroads. The stocks of some of the railroads
which entered into the consolidation forming the Lake Shore & Michigan
Southern road had been largely increased by stock distributions, and on
the lines between Buffalo and Toledo the capital of several of the
companies had been several times increased. The roads leased
at fixed rentals are the Kal. Allegan & Grand Rapids, Jamestown
& Franklin and Mahoning Coal. The Detroit Monroe & Tol.
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are
proprietary road* controlled by ownership of their stock. The Mahon¬
ing Coal RR. is leased and its stook an d bonds guaranteed. The New
York Chicago & St. Louis road is controlled by ownership of stock. The
Chicago & Canada Southern is also operated by the Lake Shore & Michi¬
gan South.

8tocks and Bonds.—'The guaranteed stock of $533,500 carries 10 per
cent dividends. The ordinary stock has paid the following dividends
since 1870, viz.: In 1871, 8; in 1872,8; in 1873,4; in 1874, 34*: in
1875,2; in 1876, 34*; in 1877, 2; in 1878, 4; in 1879,6*2; in 1880,
1881,1882 and 1883, 8 per cent each year; in ’84,7; in ’85 and ’86, nil;
in ’87, 4 per cent.

The range in prices of stock since 1870 has been: In 1871,85*2-0116*4;
1872, 83*2098*4; 1873, 57*4097%; 1874, 6770®8458; 1875, 51*4®
80*2; 1876, 48%0685s; 1877, 450733s; 1878, b^s^l^s: 1879, 67-0
108; 1880, 9501395s; 1881, 1125g@l35%; 1882,98 0120*6: in 1883,
92%0114V. in 1884, 59*20104%; in 1885, 5O%08970; in 18*6,76*8
-01003s; in 1887, 89098%: in 1888 to March 23, inclusive, 8836095%.

The first consolidated mortgage bonds are redeemed each year by
$250,000 contributed to the sinking fund. The above bonds of all
classes outstanding are given less the amounts held in the sinking
funds, which amounted to $4,000,000 Dec. 31, 1886.

Operations, Finances, &c.—The annual reports of this company are

models of clearness in all the statistical matter. The road is greatly
dependent on through traffic, or traffic from competitive points, and its
business is injured by any cutting of rates.

Ln 1882, 140,500 shares preferred stock and 124,800 shares of com¬
mon stock of the New York Chicago & St. Louis Railroad (a con¬
trolling interest) were purchased and $6,500,000 of Lake 8. & Mich.
8. 2d consol, mortgage bonds issued to pay for it.

In 1886 the company sold $849,000 first consolidated mortgage
bonds to redeem old bonds falling due, and this lot of the oonsols bear
only 5 per cent interest and may be redeemed by instalments on Oct.
1 each year till 1890.

For the year 1887 the results were as follows:
1887. 1686.

Gross earnings $18,710,962 $15,859,455
Operating expenses 10,553,541 9,374,674

Net earnings $8,157,421 $6,484,781
Other income 129,158 110,751

Total $8,286,579 $6,595,532
Charges 4,503,741 4,430,678

Surplus $3,782,838 $2,164,854
Dividends (4%) 1,978,660 (2%) 989,330

Balance sur. $1,804,178 sur. $1,175,524
Out of surplus earnings of 1887 were paid $262,000 assessment on

Nickel-Plate stock, $250,000 sinking fund, $387,000 on Kal. & W. P.
bonds and construction of Sharon Branch—total, $899,450.

The annual report for 1886 was published in V. 44, p. 583, containing
the tables below, showing the earnings and income account for a series
of years:

operations and fiscal results.
1883. 1884, 1885. 1886.

Miles operated 1,340 1,340 1,340 1,340
Operations—

PaHs’ger mileage.... 215,715,155 190,503,852 176,830.308 191,593,135
kate p. pass. p. mile 2*196 cts. 2*170 ots. 2*058 cts. 2*098 cts.
Fr’ght (t’ns) mileage * 1,689,512 *1,410,545 *1,602,567 *1,592,044
Av. rate p. ton p. m. 0*728 cts. 0*652 ots. 0*553 cts. 0*639 cts.

Earnings— $ $ $ $
Passenger 4,736,088 4,133,729 3,639,375 4,020,550
Freight 12,480,094 9,358,817 9,031,417 10,329,625
Mail, exp., rents, &c. 1,297,474 1,351,038 1,462,713 1,509,280
Total gross earnings 18,513,656 14,843,584 14,133,505 15,859,455

Operating Expenses— $ $ $ $
Mamt’ce oi way, &c. 2,095,492 1,532,252 1,614,777 2,044,044
Maint. of equipment. 990,907 1,111,329 1,347,379 1,340,291
Transport’nexp’nses 6,592,742 5,380,166 5,277,444 5,192,943
Taxes 530,236 521,543 518,668 485,946
Miscellaneous t 792,476 588,231 529,269 668,398

Total 11,001,853 9,133,521 9,287,537 9,731,622
Net earnings 7,511,803 5,710,063 4,845,968 6,127,833
P.c.of op.ex.to ear’gs 59*43 61*53 65*71 61*36

* Three ciphers omitted.
t Includes damage and loss of freight and baggage, personal iujuries,

law expenses, rents payable and hire of cars.
INCOME ACCOUNT.

Receipts—
Net earnings
Interest, divid’s, &c.

1883.
$

7,511,803
158,540

1884.
$

5,710,063

1885.
$

4,845,968

1886.
$

6,127,833
110,752

Total income....
Disbursements—

Rentals paid
Interest on debt
Dividends
Sinking fund

7,670,343

471,876
3,132,120

53,350

5,710,063

446,450
3,220,870

53,350

4,845,968

439,168
3,374,938

53,350
250,000

6,238,585

443,900
3,326,480

53,350
250,000

Total disbursem’ts
Surplus for div’d....

1 >)y irlpruin

3,657,346
4,012,997
3,957,320

(8)

3,720,670
1,989,393
2,473,325

(5)

4,117,456
728,512

4,073,730
2,164,855

989,330
Rate of dividends... (2)

Balance sur 55,677 def. 483,932 sur. 728,512 sr*l,175,525

From this surplus, $292,522 was applied to reduction of pay-rolls j
uchers, &c., at end of 1885.
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DESCRIPTION.

For explanation of column headings, Ac., see notes
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Little Schuylkill—Stock, 7 p. c. rental, Phil. & Read.
Long Island—Stock

1st mortgage, extension o*
1st mortgage, main c4
2d mortgage c*
Consol, mortgage, gold (for $5,000,000) c *
New York A Rockaway, guar. int. only
Smithtown & Port Jefferson mortg., guar
Newtown & Flushing, guar, principal and int—
Equipment certificates

Long Island Oily dtFlushing—1st M c *
Consol, mort., gold, endorsed by L. I c*

Los Angeles <k San Diego—1st M. (for $2,800,000)..
Louisiana Western—1st mortgage, gold
Louise. Evansv. <£ St. Louis.—1st mort. E. R, A E...

1st mort., gold, for $2,000,000 (2d on 72 M.). ..c*
2d mort., gold, for $3,000,000.. c*
Hunt. Tell City A C. RR., 1st M., gold, guar c *

Louisville <6 Nashville— Stock
General M., gold, diawn at 110 ($20,000,000)... *
Lebanon branch extension, Louisville loan
Lebanon-Knoxville extension mort. ($1,500,000)
Cecilian Branch, 1st mort., sink, f., drawn at 100.
Consolidated 1st mortgage
Memphis & Ohio, 1st mort., sterling, guar
Memphis & Clarksville br.. 1st mort., sterling..
Mort. on Ev. Hen. & N., gold, drawn at 110 ....

Collat. Trust, 3d M., gold, (payable at 110)
10-40 Adj. M., gold, coup, or reg. (red’ble aft. ’94)
1st mortgage on New Orleans A Mobile RR

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

31 $50 $2,487,850 3ifl J.. A J. Phil. Office,410 Walnut.
360 50 10,000,000 1 Q.—F. N.Y.,Corbin Bank’g Co.

1860 500 168,500 7 M. A N. do do
95 1868 500 1,121,000 7 M. A N. do do

156 1878 100 Ac. 268,705 7 F. A A. do do

179 1881 1,000 3,437,000 5 g- Q.-J. do do
9 1871 500 250,000 7 A. A O. do do

19 1871 500 600,000 7 M. A S. do do
3*9 1871 500 150,000 7 M. A N. do do

.... 40.000 7 ....

10% 1881 1,000 600,000 6 M. A N. N.Y., Corbin Bank’g Co.
19 1887 1,000 1,250,000 5 g. M. A N. do do

27 1880 1,000 556,000 6 J. A J. N.Y., So.Pac. Co.,23 Brd
112 1881 1,000 2,240,000 6 g- J. A J. do do

72 1881 1,000 900,000 6 J. A J. Boston.

255 1886 1,000 2,000,000 6 g. A. A 0. do

2^5 1886 1,000 3,000,000 2 to 6 g. A. A O. do

23 1887 1,000 300,000 6 g. A. A O. do

1,612 100 30,600,000 2 scrip .... N.Y., 50 Exchange PI.
840 1880 1,000 12,202 000 6 g. J. A D. do do
110 1863 1,000 333,000 6 A. A O. do do

172 1881 1,000 Pledged. 6 M. A S. do do
46 1877 1,000 933,000 *7 M. A 8. do do

392 1868 1,000 7,070,000 7 A. A O. do do

130 1871 £200 3,500,000 7 J. A D. London, Baring Bros.
83 1872 £200 2,015,560 6 g. F. A A. do do

135 1879 1,000 2,340,000 6 g. J. A D. N. Y., 50 Exchange pi.
1,079 1882 1,000 9.684,000 6 g. Q.—Mar do do

783 1884 1,000 5,000,000 6 g. M. A N. do do

141 1880 1.000 5,000,000 6 g. J. A J. do do

Bonds—Princi¬
pal,When Due,

Stocks—Last
Dividend.

Jan. 13,1888
Feb. 1, 1888
May 1, 1890
Mayl, 1898

Aug. 1, 1918
July 1, 1931
April 1, 1901
Sept. 1,1901
May 1, 1891

May 1, 1911
May 1. 1937
July 1, 1910
July 1, 1921
July 1, 1921
Oct., 1926
Oct., 1936
Oct. 1, 1927

Mar. 12, 1888
June 1, 1930
Oct. 15, 1893
March 1, 1931
Mar. 1, 1907
April 1, 1898
June 1, 1901
Aug. 1, 1902

Deo. 1, 1919
Mar. 1, 1922
Nov. 1, 1924
Jan. 1, 1930

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

A <?<?/>/<?

Railr’d, build’gs, Ac.
Equipment
R’l est. A office prop.
Ch.A Can.So.bds.,Ac.
Stocks owned, cost..
Bonds owned, cost..
Advances
Materials, fuel, Ac...
Cash on hand..
Uncollected earnings

1883.

$
70,018,600
17,300,000

365,780
715,000

9,414,477
1,554.030
1,421,342
1,221.178

317,320
582,545

1884.

$
70,048,600
17,300,000

365,780
715,000

12,012,839
933,080

1,454,942
966,311
218,682

1,249,858

1885.

$
70,048,600
17,300.000

365,780
715,000

12,195,068
645,400

1,461,147
673,474
235,795

1,588,590

1886.
$

70,048,600
17.300,000

354,167
715,000

12,113,700
.674,400

1,525,859
596,430

2,559,928
1,216,840

Total assets 102,940,272 105,265,092 105,228,854 107,104,924
Liabilities— $ $ $ $

Stock 50,000,000 50,000,000 50,000,000 50,000,000
Bonds 44,466,000 47,716,000 47,466,000 47,216,005
Dividends... 1,016,005 26,675 26,674 1,016,005
Other liabilities 2,506,589 2,975,161 1,131,670 839,148
Profit and loss 4,951,678 4,547,256 6,604,510 8,033,771

Total liabilities.. 102,940,272 105,265,092 105,228,854 107,104,924
-(V. 43, p. 6, 23, 245, 634, 774; V. 44. p. 6, 22, 276, 401, 583, 693,
714; Y. 45, p. 5, 25, 304, 743, 820, 872, 886; Y. 46, p.L255.)

Lehigh Sc Hudson River.—This road was opened from Grey-
court, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con¬
solidation April, 1882. of the Lehigh & Hudson River and the Warwick
Valley roads. In addition to above there are $65,000 Wayawanda 6 per
cent bonds due 1900 and $52,000 Lehigh & Hudson River 2d 6s,
due 1909. Stock, $1,340,000. Four coupons July, ’85, to Jan., ’87, in¬
clusive, were funded. In Dee., 1885, a traffic contract was made with
Lehigh Coal & Nav. Co. In year ending Sept. 30,1887, gross earntrgs
were $244,431; net, $101,806; surplus over interest and taxes, $7,159.
In 1885-86 gross earnings, $209,294; net, $81,993; interest on bonds,
$84,674. Grmnell Burt, President, Warwick, N. Y. (V. 45, p. 856.)

Lehigh Sc Lackawanna.—Owns from Bethlehem, Pa., to Wind
Gap, Pa., 25 miles; thence, in connection with the Wind Gap A Dela¬
ware Railroad, to Bangor, Pa., 32 miles. It is operated by the Central
Railroad of New Jersey under a special agreement. Opened in 1867.
Of the above bonds, $100,000 are a 1st inort., and $500,000 2d
mort. Capital stock, $370,500; par, $50. Gross earnings in 1885,
$62,076 ; net, $12,723. In 1886, net, $13,860.

Lehigh Valley.—Owns from Phillipsburg (Pa. Line), N. J., to
Wilkesbarre, Pa., 104 miles; branches—Penn Haven to Audenried,
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles;
Lumber Yard to Milnesville (and branches), 23 miles; Black Creek Junc¬
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles;
Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to
Wilkesbarre, 10 miles; New Boston Junction to Hazleton, 14 miles;
State Line A Bull. RR., Monroeton to Berwick, 24 miles; also owns the
Easton A Amboy RR., Amboy, N. J., to Pennsylvania Line, 60 miles;
total operated, 361 miles; also leases Southern Central RR., operated
by Pennsylvania & New York Canal & Railway, which latter road is
also controlled by Lehigh Valley.

This is one of the most important of the coal roads. Dividends on the
ordinary stock have been as follows since 1870: In 1871,1872.1873,
1874 and 1875,10 per cent paid; in 1876, 9; in 1877, 5h>; in 1878, 1879
and 1880, 4 Tin 1881, 5*2; in 1882, 6^; m 1883 and 1884, 8; in 1885, 6;
in 1886, 4: in 1887, 4^. Prices of the common stock In Philadelphia
since 1877 were as follows: In 1878, 323*®4214; in 1879, 33h2®55 ; in
1880, 46®573*; in 1881, 57^®64i4; in 1882. 58*4®673i; in 1883, 63®
7314; in 1884, 57®717&; in 1985. 54^61 H; in 1886,55*43)62; in 1887,
5378®573i; in 1888 to March 23, inch, 5214®561s.

In March, 1888, it was decided to issue 20 per cent in new stock to
stockholders at par, the proceeds to be used in paying for the Roselle
& South Plainfield road, for lands in Jeisey City and for additional
equipment. (See V. 46, p. 371.) The amount of new stock, about
$6,650,000, is included in the table above.

The fiscal year ends November 30. The last annual report was in the
Chronicle, V. 46, p. 101. It is one of the peculiarities of the company’s
annual report that no general balance sheet is given. The earnings,
expenses and income account for the fiscal y’ears ending Nov. 30, were :

1884-85. 1885-86. 1886-87.
Earnings— $ $ $

Coal freight 6,079,542 5,669,236 6,165,411
Other freight..... 1,617,236 2,106,469 *2,430,761
Passenger, mail, express, Ac 860,139 969,051 1,122,884

Total gross earnings 8,556,917 8,744,756 9,719.056
Operating expenses 4,888,998 5,293,816 6,142,396

Net earnings $3,667,919 $3,450,940 3,576,660

income account.
1884-85. 1885-86. 1886-87,

$ $ $
Total net income 4,400,263 4,101,986 5,054,771

Disbursements — $ $ $
interest on debt
General, taxes, float’g int., loss on

2,059,541 2,048,201 2,041,171

Morris Canal, depreciation, Ao.. 650,385 682,003 1,018,747
Dividends* 1,660,234 1,331,531 1,584,081

Total disbursements 4,370,160 4,061,735 4,643,999
Balance, surplus 30,103 40,250 410,772

* In 1885, 10 on pref. and 5 on com.; in 1886,10 on pref. and 4 on com.*
in 1887,10 on pref. and 4% on com.—(V. 44, p. 117; V. 45, p. 500, 743 »
V. 46, p. 101.344, 371.)

Little Miami.—Owns from Cincinnati, O., to Springfield, O., 84
miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, Columbus Sc
Xenia RR., Xenia to Columbus, O., 55 miles; Dayton & West. RR., Day-
ton, O., to Indiana State Line, 38 miles: Ohio State Line to Riclim’d, Ina.,
4 miles; Ciucin. Street Conn. RR., 2 miles; total operated, 198 miles. The
Little Miami Railroad proper extends from Cincinnati to Springfield, but
the portion between Xenia and Springfield is now operated as a branch;
for the remainder of the main line, as given above, the Col. A Xenia
road (leased), is used.

On December 1, 1869, the Little Miami, with all its branches, Ac.,
was leased to the Pittsburg Cincinnati A St. Louis Railroad Com¬
pany for 99 years, renewable forever. The Pennsylvania Railroad
Company is a party to the contract and guarantees its faithful execution.
Road is now* operated by Pittsburg Cin. A St. Louis Railway Co. Lease
rental is 8 per cent on $4,943,100, interest on debt and $5,000 per
annum for Little Miami Company’s expenses of organization; the fulfill¬
ment of the lessor’s lease obligation is also stipulated. In addition to
above debt there is $100,000 6 per cent permanent capitalized debt;
interest J. & J. In 1886, rental, Ac., received, $684,129; payments,
$668,677; surplus, $15,452. In 1887, rental, Ao., $681,319; pay¬
ments, $662,100; surplus, $19,219.

Little Rock Sc Fort Smltb.—Owns from Little Rock, Ark., to
Fort Smith, 165 miles; branches, 5 miles; total, 170. In Dec., 1874,
the property (then 100 miles), including the land grant, was sold in
foreclosure. There w7as outstanding, Jan. 1, 1888, funding coupon scrip
for $449,103; lands unsold 581,536 acres, and land notes, $396,158.

In March, 1887, the proposal w*as accepted by stockholders to ex¬
change four shares of stock for three of the St. Louis Iron Mountain
& Southern, and the road thus passed to the Gould interest and an ex¬
tension was put under way from Van Buren to Fort Gibson, in the
Cherokee Nation, and this company* wras consolidated with others.
(V. 44, p. 551.) In 1886 gross earnings were $723,348; net, $77,978;
int. on bonds, taxes, Ac., $270,708; balance, sur., $116,539. In 1887
gross $683,754; net $207,456; surplus over interest,etc. (adding profits
from land sale*), $41,698. Report in V. 46, p. 380. (V. 44, p. 275, 308,
434, 494, 495, 551, 585; V. 45, p. 642.)

Little Rock Sc Memphis.—Owns from Little Rock, Ark., to a
point on Miss. River, opposite Memphis. The Memphis & Little Rock
road was sold in foreclosure in 1872, again in 1877, and again in 1887.
Tho present company was organized Sept. 1, 1887 and ail the old
bonds were to be retired with the above new mortgage bonds, making
the annual interest charge $162,500. Under the title Memp. A L. Rook,
in issues of the Supplement prior to Nov., 1887, an account of iho road
is given. Rudolph Fink, President, Memphis, Tenn.—(V. 45, p. 401.)

Little Schuylkill.—Owns from Port Clinton to Tamanend, 23
miles; branches, 3 miles; total operated, 31 miles. The East Maha*
noy RR., was leased Jan. 12,1863, for 99 years, and sub-leased to Phila.
A Reading July 7, 1868. The Little Scbuykill Railroad is leased to the-
Philadelphia A Reading Railroad for 93 years from July 7, 1868
Rental in 1887, $185,227.

Long Island.—Owns from Long Island City, N. Y., to Green-
port, NT Y., 95 miles; branches, 87 miles; total owned, 182 miles.
Leased—Smithtown A Pt. Jefferson RR„ 19*0 miles; Stewart RR. to Beth-
page, 14*5; Stewart RR. to Hempstead, 1*8; New York A Rockaway
RR., 8*9; Brooklyn A Jamaica RR., 9*6; Newtown A Flushing RR.,
3*9; Brooklyn A Montauk, 67; N. Y. Brook. A Man. Beach R’way ana
branches, 20*4; Hunter’s Point A So. Side RR., 1*5; Far Rockaway
branch, 9*4; L. I. City A Flushing RR.. 14; Whitestone Br., 4: Woodside.
Br., 3*9. Total leased and operated, 178*4 miles. The total of all the
roads owned and operated is 360*4 miles.

The Long Island Railroad went into the hands of a receiver October,
1877, but in 1881 the company resumed possession.

The control of the company was sold to the “Long Island Company,"
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July,.
1881, the stock was increased from $3,260,700 to $10,000,000.

Divid nds have been as follows siuce 1881: In 1882, 1; in 1883 to’87,
inclusive, 4 percent. Range of stock prices s.nce 1882 has been aa
follows: In 1883, 58®8d%; in 1884, 62®78!4; in 1885, 62®807s; in
1886, 80^100; in 1887, 85®993i; in 1888 to March 23, inch, 89*911$.

From Oct. 1, 1887, to Dec. 31, 1887 (3 urns.), gross earnings were
$719,711, against $643,057 in 1886; net, $258,600, against $223,115;.
surplus over fixed charges, $103,192, against $95,082.

Fiscal year ends Sept. 30; for 1886-7 report was in V. 45, p. 855.
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INTEREST OR DIVIDENDS. Bonds—Prinoi -
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Dividend.
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Cent.
When

Payable
Where Payable, and by

Whom.

Louisville <6 Nashville—{Continued) —2d mortgage on New Orleans & Mobile RR

C

141 1880 $1,000 $1,000,000 6 J. & J. N. Y., 50 Exchange pi. Jan. 1, 1930Bonds sec’d by pledge of 2d mort. S.& N.Ala.RR..
1st M., gold, on Southeast.* St.L.RR.,coup.or reg.

189 1880 1.000 1.960,000 6 A. <fe O. London, Baring Bros. April 1, 1910208 1881 1,000 3,500,000 6 g. M. & S. N. Y., 50 Exchange pi. March 1, 19212d mort., gold, on Southeast. & St. Louis RR., cp. 208 1881 1,000 3,000,000 3 g. M. & S. do do March 1, 1980Pensacola Div., 1st mort., gold
Mobile & Montg. Div., 1st M., ($2,677,000)
Pensacola <fe Selma Div., IstM., gold ($1,248,000)Pensa. & Atl., m. gold, guar., $1,000,000 pledged.Louis. Cin. & Lex., 1st mort

45 1880 1,000 590,000 6 g. M. & 8. do do Mar. 1, 1920180 1881 1,000 Pledged. 6 g. M. & N. do do May 1, 1931104 1881 1,000 Pledged. 6 M. & S. do do Mar. 1, 1931185 1881 1,000 2,000,000 6 F. & A. do do Aug., 1921175 1867 1,000 2,850,000 7 I. & J. do do .Tan. 1, 1897do 2d mort.,coup., for $1,000,000 175 1877 100 &c. 892,000 7 A. & O. do do Oct. 1, 1907It. & N. mort. on L. C. &L., gold,$3,208,000 pldgd 175 1881 1,000 50,000 6 g. M. & N. do do Nov. 1, 19311st mort., gold, on branches, $15,000 per mile... 86 1887 1,000 1,350,000 5 g- M. & N. do * do May 1, 1937Car trust liens ($ 1,721 payable each month)Henderson Bridge Co., 1st mort., gold
1882 1,000

'

484,000 6 A. & O. Philadelphia. Apr.l, 1889-89
• • • • 1881 1,000 1,959,000 6 g. M. & S. N. Y., 50 Exchange pi. Sept. 1, 1931Louisville New Albany <£ Chicago—StocK

1st mortgage, coup, or reg
617
288 1880

100
1,000

5,000,000
3,000,000

'

6*
•

J. & J. N.Y., Nat.Bk.Commerce July 1, 1910Mort., gold, on Chic. & Iud’polis Div., coup, or reg 158 1881 1,000 2,300,000 6 g. F. & A. do do Aug. 1, 1911Consolidated mortgage gold (for $10,000,000).... 520 1886 1,000 4,700,000 6 g. A. & O. do do Jan. 1, 1916Louisv. N. 0. <£ Tex.—1st M , g., for $16,900,000..c* 513 1886 1,000 11,140,000 4 g. M. & S. N. Y., R. T. Wilson & Co. Sept. 1, 19342dmort. income bonds, cum. (payable at 105)..o* 513 1886 1,000 8,117,000
10,000,000

600,000

5 M. & S. do do Sept. 1, 1934Income bonds (not cumulative) 1884 1,000
20

6 M. & S. do do Sept. 1, 1934
Apr. 2. 1888

Lykens Val.—St’k, 10p. ct. rental, 999 yrs. Nor.Cent. 2d 2h2 Q.-J. N.Y., office, 13 William.Maine Central—Stock 527 ‘

m m m 100 3,603,300 3 F. & A. Portland. Me., office. Feb. 15,18881st mortgage, consol. Classes A, B, C and D c* 304 1872 100 &c. 4,176,400 5 & 7 A. & O. Boston, 2d Nat. Bank. April 1, 1912Collateral trust bonds for Mt. Desert Branch c 41 1883 m m m m ' 694,000 5 J. & D. do do June 1, 1923Sinking fund 10-20 gold bonds c 1985 1,000 600,000 6 g. F. & A do do Feb. 1, 1905Bonds A. &. K. RR
„ c 55 1860-1 100 &c. 1,100.000 6 M’nthly do do 1890 to 1891Extension bonds, 1870, gold c 18 1870 500 &c. 496,500 6 g. A. & O. do do- Oct. 1. 1900Maine Central loan for $1,100,000 c 109 1868 100 &c. 756,800 7 J. & J. do do July 1, 1898Improvem’t, “A” & ‘B;” “A” $200,000, due 1916 .... .... .... 450,000 4^3 J. & J. do do 1916 & 1917

1883-84.
$

Gross earnings 2,756,232
Expenses ana taxes 1,859,505

Net earnings 896,727
Deduct—

Interest, less int. received.. 190,877Rentals 287,693
Dividends 400,000
Miscellaneous

1884-85.
$

2,826,478
1,856,351

1885-86. 1886-87.
$ $

2,994,772 3,197,808
1,872,325 1,899,206

970, L27 1,122,447 1,298,602

176,358
297,560
400,000

31,564

233,179
304,063
400,000

203,195
412,372
400,000

48,198
Total disbursements... 878.575 905,482 937.242 1,063,765Surplus 18,152 64,645 185.205 234,837There are also real estate mortgage, $238,000, 5s and 7a; time loans,$200,000, at 6 per cent. (V 43, p. 191, 745 ; V. 44, p. 212, 586; V. 45,p. 142, 212, 792, 855 ; V. 46, p. 171.)

Long Island City & Flushing.—Road from Long Island City toGreat Neck, 14 miles; branches, 4*8 miles; total, 18’8 m. This is a reor¬ganization of the Flushing & North Side road, foreclosed December 11,1880. The stock is $500,000; par $100. The consol, bonds bear the print*ed endorsement of L. I. RR.; $600,000 of them are reserved to retire 1stmort. bonds. The company is liable for $25,000 of New York & Flushingbonds, due 1920. Leased to Long Island RR. for 50 years, the lesseetaking 60 p.c. of gross cam’s and $17,500 for fixed charges. In 1863-84gross were about $213,000, of which 40 p. c. to this company was $85,-035; in 18b4-5, rental $116,537; in 1885-6, rental $102,495. AustinCorbin, Pres., New York City. (V. 45, p. 53; Y. 46, p. 228.)Lo» Angeles dc San Diego.—Florence to Santa Ana, Cal., 27miles. Leased to Cent. Pac., and rental in 1886 was $33,374. Capitalstock, $570,800. Chas. F. Crocker, Pres., San Francisco.Louisiana Western.—(SecMap of So. Pac) -Owns from LafayetteLa., to Orange, Texas, 112 miles, leases extension in Texas, 7 in.; total112 miles. Leased and operated by the South. Pac. Co., being part of thethrough line between New Orleans and Houston, From Jan. 1 to Jan.31, in 1888 (1 mo.), gross earnings were $64,023, against $58,539 in1887; net, $24,217, against $26,000. In 1886 gross earnings were$644,689 ; net, $329,207. Surplus over interest and all charges, $163,-559. In 18*7, gross. $843,794; net, $414,836. StocK is $3,360,000. (V.43, p. 133, 163; V. 44. p. 344, 369, 620.)Louisville Evansville & St. Louis.—Line of road. New Albany,Ind., to Mt. Vernon, Ills., 182 miles; branches td Jasper & Gentryville, 72miles; trackage, Louisville, Ky., to New Albany, Ind., 6 ml total oper¬ated, 200 miles; opened Oct., 1882. The road was formerly theLouisville New Albany & St. Louis, foreclosed In 1878. In Oct.. 1881.a consolidation was made with the Evansv. Rockport & Eastern, and the$900j000 of E. R. & E. 1st mortgage bonds stand as a prior lien on thataivisiou. The foreclosure sale was made June 9, 1x86. The plan of re¬organization was In V. 41, p. 720, by which 1st mortgage bondholderstook new second mortgage bonds bearing no interest in 1886, 2 perper cent in 1-187 and 18x8, 3 per cent in lx8‘>, 4 per cent in 1890, 5 percent in 18^1 and 6 per cent thereafter, and a first mortgage of $2,000,000was issued as a prior lien. Second mortgage bondholders have the rightat stockholders’ meetings to cast ten votes for each of their registeredbonds. Trustees of both 1st and 2d mortgages are the Am. Loan & Tr.Boston and Noble C. Butler of Indianapolis. Tne stock is $1,500,-OOO pref. 5 per cent, non-oumulative, and $3,500,000 common; the parof all shares is $100. The Huntlnburg Tell City & Cannellton RR. (24bonds are guaranteed by this Co. In 1885-6 gross earnings werenet* $213,357. In 1884-85 gross earnings, $716,119; net,$142,224. (V. 43, p. 125, 274, 302, 431, 452; V. 45, p. 142, 304.)^Louisville & Nashville.—(See Map.)—Line of Road.--Mainline Louisville to Nashville, 185 miles; branches—Junction to Bards-“own» Ey;» 17; Junction to Livingston, Ky., 110; Livingston to Jel-tco, Ky.,61 ; Montgomery to Mobile, 179; New Orleans to Mobile. 141;branch to Pontchartrain. 5; Paris, Tenn. to Memphis, 259; East St
„ ** Evansville, Ind., 161; June., Ill., to Shawneetown, Ill., 41Belleville, Ill., to O’Fallon, Ill., 6; Pensacola, Fla., to Pensacola Junction

t : brancl1 to Muscogee dock, 1; Louisville, Ky., to Newport, Ky.109; Junction to Lexington. 67; Louisville H. Cr. & W’port. (n. g.), 11;Belma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction■° Providence, 16; Pensacola extension, 26; total owned, 1,612 milesleased and.controlled—Junction to Glasgow, Ky., 10; Nashville toDecatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6;Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. &Ohio, 27; Lebanon to Greensburg, 31 Elkton to Guthrie, 11; totalleased and controlled, 410 miles; total operated June 30,1887. 2.023mlle8' After July 1,1887, the earnings of 79 miles of the leased roads©cased to be indu’d in L. & N. earns., and the Birmingham Mineral road,11 “•» absorbed, making total mileage operated Oor., 1887,1,955 m.Also owns the Richmond Branch (leased to Kentuoky Central). 34miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles,and controls, by ownership of a majority of the stock, the Nashville4/nattanooga & St. Louis RR., 600 miles; the Owensboro & Nashville, 88LP16 Pen8acola & Atlantic, 161 miles; the Nashville & Florencem^es *• Birmingham Mineral Railroad, 11 miles, and HendersonDnage and connecting track, lo miles—total, 1.0O6 miles; also, as joint*e886®8 with the Central of Georgia, is interested in the Georgia Railroadand its auxiliaries, 679 miles. Grand total of roads owned, leased and•controlled by ownership of stock, June 30,1887, was 3,707 miles. In

1887 arrangements were made for extension of a line which will conneotwith the Clinch Valley Division of Norfolk & Western.
Organization, Leases, <fcc.—The Louisville & Nashville was charteredMarch 2,1850, and opened between Louisville and Nashville November.1859. The liabilities for interest on the auxiliary roads are treatedmostly as belonging directly to the Louisville & Nashv. Co. The South¬east. & St. Louis RR., which was reorganized after foreclosure of theSt. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville <feNashville for 49 years, and the L. & N. issues its bonds as above,secured on the road, about 210 miles long in Indiana and Illinois,There is also $999,500 of S. E. & St. L. stock. The fiscal year of L.& N. ends June 30. Annual election is held early in Ootober.
Stock and Bonds.—At the close of the fiscal year (June 30> 1880 thecapital stock was $9,059,361, and in Nov., 1880, the stock dividend of100 per cent was made, raising the amount then to $18,133,513.All the dividends paid since 1870 were as follows: In 1871, 7 percent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 1*2 per cent;in 1878, 3 per cent; in 1879, 4; in 1880, 8, and 100 per cent in stock ;in 1881, 6; in 1882, 3; and Feb. 15,1888, 2 per cent in stock.Prioes of the stock from 1872 to date have been: In 1873,50®79; in 1874, 53®59; in 1875, 36*2®40; in 1876, none; in 1877.26®41; in 1878, 35®39; in 1879, 35®89-42; in 1880, 77® 174; in 1881,79^110^; in 1882,46^2® 100V, in 1883,4088®58ia; in 1884. 22** ®513ain 1885, 22®51%; in 1886, 33»8®69; in 1887, 541q®7014; in 1888 toMarch 23, incl., 5214®6414.
The general mortgage of 1880 is for $20,000,000, of which the bal¬

ance unissued is reserved to pay off prior liens, and the mortgage covers840 miles of road subject to such liens. The Louisv. & Nashv. Lebanon-Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62miles from Livingston to State line as a first lien. The Pen. & Atlanticis a separate company and the bonds are not a direct liability of theL. & N. Co., but principal and interest are guaranteed by L. & N. Asinking fund begins Feb., 1889. The P. & A. has issued to the L. & N.$1,000,000 land grant bonds pledged for advances to the P. & A.The third mortgage trust deed of 1892 is made to E. H. Green andJohn A. Stewart as trustees, and has a sinking fund of 1 per centannually, the bonds being purchased or drawn ana paid oft’at 110. Thesebonds are also redeemable at any time at 110. and are convertible intostock. The bonds are secured by a 3d mortgage ou the road and bypledge of a large amount of srocke and bonds (see V. 45. n. 475), thepar value of bonds being $9,633,000 and stocks $18,529,700 ; total,$28,162,700.
The 10-40 adjustment mortgage bonds were issued in 1884, andcover 783 miles of main line and branches, subject to the prior liens,and are a second lien on the trust securities pledged under the trustdeed of 1882. See V. 39, p. 409.
The Henderson Bridge Co. bonds are not a liability of the L. & N. Thebridge is owned by a separate company, with a stock of $1,000,000, ofwhich the L. & N. Co. holds $501,000; the Bridge Co. is guaranteed

gross receipts of $200,000 per year by the several roads using it.The mortgage bonds of 1887 on branches are issued at $15,000 permile. U. S. Trust Co. is trustee of the mortgage, and the lieu covers theCumberland Val. Br., the Ind. Ala. & Tex. RR. and others. V. 44, p. 751.)
Operations, Finances, &c.—The Louisville & Nashville system hasbeen developed in its present extensive form since 1879; the 100 percent stock dividend was declared in 1880 and a few dividends after¬wards in cash, but from 1882 to 1888 nothing was paid. Pursuaut to amemorial from foreign holders, (V. 46, p. 45, 255) 2 p c. in stock was paidin Feb., 1888, to represent surplus earnings, and this poli< v was votedto be pursued till July, 1890, but not to exceed an issue of $5,000,000stock in all.
The annual report for the year ending June 30, 1897. was publishedin the Chronicle, V. 45, p. 474, and gave full details of the year’soperations. The surplus net income over annual charges was $ • ,832,-253, and the advances to other roads during the year amounted to$1,426,490. Of this the advances to the old roads in the systemamounted to $97,527, which is a claim payable by these several com¬panies. The balance of the advances was made to the BirminghamMineral Railroad Co., Nashville Florence & Sheffield Railway Co.. Cum¬berland Valiev Branch, Bardstown Extension, and Princeton Branch,and amouuted to $1,328,962, which was fdr new construction and is astrictly capital expenditure. To reimburse capital account for expen¬ditures, the Louisville <fe Nashville RR. Co. issued and sold $1,350,000L. & N. RR. Co. first mortg. five per cent 50 year gold bonds, the mort¬

gage being at the rate of $15,000 per mile, and a first and only lienon the Cumberland Valley Branch, the Prince ton Branch and the exten¬sion of the Bardstown Branch.
A semi-annual statement to Jan. 1,1888 (V. 46, p. 75). showed netsur-plus income over all charges and advances of $669,985 for the half-year.From July 1, 1887, to Jan. 31, 1888 (7 mos.), gross earnings were$9,931,115, against $8,890,476 In 1886-7; net, $3,936,015, against$3,669,638.
Fiscal year ends June 30. For 1886-87 the report was in V. 45, p.471, 474 for the Louisville & Nashville proper.

1883-81. 19X4-X5. 1885-86. 1886-87.Total gross earns $14,351,093 $13,936,347 $13,177,018 $15,080,584Oper’g ex. (excl.tax.) 8.823,782 8,182.255 8,213.295 9.047.052
Net earnings 5,527,311 5,754,092~ 4,963,723 6,033,532
Per ct. of ex. to earn. 61*48 58*71 62*33 59*99
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables*
DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Maine Otntral—(Continued)—
European & North American (Bangor loan) o
Leeds A Farmington Railroad loan e
Androscoggin Railroad, Bath City loan c
Portland A Kennebec, consolidated mortgage.. .c

Manehes. <6 Law.—Stock, lOp.c. ren’ltill 1937,B. AM.
Mannattan (Elev.)—Consol, stock

Metropolitan Elevated. 1st mortgage
do 2d M. (guar, by Manhat’n).

N. Y. Elevated, 1st M. (payable at 105 after 1896)
Consolidated mortgage (for $15,000.000)

Marietta Columbus A Ar.—1st M.,gold,(Mar.Mineral)
Marietta A North Georgia—1st M., gold, $7,000 p.m.

2d mort. ($6,000 per mile)
New 1st mortgage, gold ($17,300 per mile) c *

Marquette R. A O.—Common stock
Pref. stock (6 per cent div. guar, by D. 8. 8. & A.)
1st m., M.AO., s.f. coup. (int. guar, by D. 8. S.A A.)
M. H. AO. mortgage (int. guar, by D. 8. 8. A A.)..
Bonds for extension, Ac., guar
M. H. A 0.1st mortg. on Mar. A West., guar

Memphis A Charleston—Stock
1st & 2d. mort. extension bonds, Ala. & Miss. Div.
2d mortgage, extended
Consol.,gold ($1,400,000 1st m. on 93m. in Tenn.)
General mortg., gold

Mexican Central(Mexico.) —1st m,g.($32,000p.m).c*
Income bonds, conv., not cum. ($6,400 p. m.)....r
Coupon notes for interest funded, red. at 100.. .c*
Debent.fsecu by collat.)(V.39,p.733), red.at lOO.c*

Meat. Nat.—IstM., g. ($9,000 p. m).),ur’nat 100..c*
2dM., ser. “ A,” g.,inc. accum (for$16.675.000).c*
2dM„ ser. “ B,” g ,inc non-ac. (for $16,675,000).r

Receipts—
Net earnings
Income from invest’s

Total income
Disbursements—

Taxes
Rentals
Interest on debt
Divid’s on L. A N., N.

AD.andM. A M...
Georgia RR. deficit..
Miscellaneous

INCOME ACCOUNT.

1883-84.
$

5,527,311
272,833

1884-85.
$

5,754,092
198,591

1885-86.
$

4,963,723
207,807

r 1886-87.
$

6,033,532
479,858

5,800,144 5,952.683 5,171,530 6,513,390

309,450
67,000

4,207,223

379,845
58,333

4,026,543

370,814
15,0001

4,085,706 J.
365,317

4,260,310

113,090
11,000

8,377

116,242
49,299

7,542

117,095 J
44,815
10,297

55,480

4,716,145
tl,116,337

4,637,806
11,356,890

4,643,727
11692,495

4,681,137
1,832,253

Miles
oi

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bonds—Prinol
pal,When Due

Slocks—Last
Dividend.

Amount
Outstanding

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

56 1869 $500Ac. $1,000,000 6 J. A J. Bost., Merch’ts’Nat.Bk. Jan. 1, 1894
36 1871 100 Ac. 633,000 6 J. A J. Boston, 2d Nat. Bank. July, 1896
30 1866 100 Ac. 425,000 6 Q.-J. do do July 1, 1891
71 1865 100 Ac. 1,166,700 6 A. A O. do do April 1, 1895
26 100 1,000.000 5 M. A N. Manchester and Boston. Nov. 1, 1887
32 100 25,061,940 1% Q.-J. N. Y.. 71 Broadway. April 2, 1888
18 1878 1,000 10,818,000 6 J. A J. N. Y., Mercantile T. Co. July. 1908
18 1879 1.000 4.000,000 6 M. A N. do do Nov. 1, 1899
14 1876 1,000 8,500,000 7 J. A J. do do Jan. 1. 1906

1888 2,000,000 5 g. J. A D. do do 1988
45 1885 lOOAo. 650,000 6 g. M. A N. N.Y., Farmera’L.AT.Co. May 1,1915

112 1881 1.000 564,000 6 g. J. A J. N.Y.,Boody,McLel.ACo. July 1, 1911
112 1881 1,000 130,000 6 g. J. A J. do July 1, 1911

. 1887 1,000 800,000 6 g. J. A J. do Jan. 1, 1937
156 100 2,378,670 4 m m m m In 1883
156 . + m m 100 3,278,456 3 F. A A. N. Y., 10 Wall St. Feb. 15, 1888
50 1872 100 Ac. 1,427,500 8 J. A D. N. Y., Chase Nat. Bank. June 1, 1892
90 1878 1,000 576,200 6 M. A S. do do Mar. 1, 1908

1883 1,000 1,500,000 6 J. A D. do do June 1, 1923

330
1885 1,000

25
1,400,000
5,312,725
2,155,000

6 A. A O. do do April 1, 1925

181 1854 - 7 J. A J. N.Y.,W. H.BrownA Bros. Jan.l( i915
.... • • • 105,000 7 J. A J. do do 1915

292 m m mm l'.OOO 2,264,000 7 g. J. A J. do do Jan. 1, 1915
292 1884 1,000 1,000,000 6 g. J. A J. do do Jan. 1, 1924

1,458 1881 1,000 44,146,000 4 g- J. A J. Boston, Office. July 1, 1911
_ « ^ . 1881 1,000 9,273/00 3 July 1 do July 1, 1911
«, « 1884 100, Ac. 3,825,570 10 J. A J. do July 1, 1889

o • 1885 1,000 2,500,000 10 A. A 0. do Jari. 1, 1895
... 1887 1,000 10,500,000 6 g. J. A D. N.Y.offlce, 32 Nassau St. June 1, 1927

1887 500Ac. 12,165,000 6 g. M. A S. do July 1, 1917
.... 1887 500Ac. 12,165,000 6 g, April 1 do July 1, 1917

Total disbursements.

Balance, surplus....

t $32,338 to be refunded, included in surplus.

{$42,012 to be refunded, included in surplus.$164,692 to be refunded, included in surplus.

GENERAL BALANCE AT CLOSE OP EACH FISCAL TEAR.

Assets—
Boad,equipment, Ac.
Timber A quar. lands
Stocks owned
Bonds owned
StksAbds. held in tr’tH
Bills A acc’ts. receiv.
Materials, fuel, Ac..
Cash on hand
So. A No. Ala. RR...
Nash. A Dec. RR
Other roads §
C. C. Baldwin acc’tj.
Sinking fund
Profit and loss

1883-84.
$

67,776,064
638,024

t6,904,853
4,050,673
9,527,878
1,922,803

762,273
297,316

1,565,968
599,478

1,172,928
1,005,929

50,000

1884-85.
$

67,930,874
689,941

2,005,590
4,249,861
9,527,878
1,771,487

726,624
404,714

1,733,805
603,250

1,567,793
850,809

50,000
2,479,344

1885-86.
$

68,433.991
598,746

1,298,347
4,435,098
9,527,878
1,935,654

926,262
303,976

2,071,723
618,148
635,978
850,808

1886-87.

68,936,040
434,816

1,708,984
6,262,598
9,527,878
1,851,439
1,044,803
1,375,143

178,432
632,140

2,230,943
850,808

2,068,666-

Total assets
Liabilities—

Stock
Bonded debt*
Louisville bonds....
Debentures
Bills payable
Interest
Miscellaneous
June pay-rolls, Ac..
Profit and loss

96,324,187 94,591,970 93.705,275

30,000,000
57,530,712

850,000
529,800

3,599,266
475,759
34,933

1,236,152
2,067,565

30,000,000
61,958,314

850,000

30,000.000
61,355,254

201,000

95,034,024
$

30,000,000
61,999,596

189.279
499,435

34,774
1,060,168

41,229
501,528
34,327

1,571,937

377,796
504,929
327,918

1,287,874
535,911

Total liabilities.. 96,324,187 94,591,970 93,705,275 95,034,024
* The bonds deposited in the $10,000,000 trust have been deducted here
t Includes $5,000,000 L. A N. stock unissued.
t An open account, the company claiming that Mr. Baldwin is indebted

to it in this sum
H Less $8,633,000 bonds pledged and $3,070,960 included in cost of

road.
$ Including construction of new roads.

—(V. 44, p. 59,185, 308,434,458, 586, 713, 751; V. 45, p. 26, 239, 304,
457, 471, 472, 474; V. 46, p. 45, 75, 255, 353.)

Louisville New Albany A Chicago—(See map)—Operates from
New Albany, Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289
miles; Howland Junction to Hammond, Ind., 160 miles; Bedford, Ind.,
to Bwitz City, 43 miles; Orleans, Ind.. to French Lick Spr., 17%
Cnlles; total owned, 509 miles; leased—Hammond to Chicago, 20 miles;
Howland’s Junction to Indianapolis, 4 miles; New Albany to Louisville,
5 miles; total leased, 29 miles; total operated, 617 miles. A lease for
©99 years with Chicago A Western Indiana at $127,000 per year gives
entrance to Chicago.

The Louisville New Albany A Chicago was opened in 1852 and sold
In foreclosure Dec. 27, 1872, and reorganized without any bonded debt.
In Aug., 1881, consolidated with Chicago A Ind. Air Line, and stock
increased to $5,000,000, giving 15 per cent increase to stockholders of
record Aug. 31.

The consolidated bonds of 1886 were made for the authorized amount
Of $10,000,000, of which $5,300,000 was reserved for the prior first
mortgages, $3,000,000 used to exchange for 2d mortgage bonds of
1883 and general mortgage bonds of 1884 outstanding, and the balance

?l,70o,000 used for building new road, for improvements, Ac. In June,887, all the car trust certificates were paid off. From Jan. 1 to Jan.
31 in 1888 (l mo.), gross earnings were $147,057, against $139,417;
met*. $26,379, against $15,555.

Fiscal year ends Dee. 31. The annual report for 1887 was in V. 46,
381. Earnings, expenses and charges have been as follows :

INCOME ACCOUNT.
1885. 1886. 1887.

Gross earnings..... $1,680,454 $1,919,189 $2,295,623
Operating expenses 1,332,035 1,278,528 1,489,698

Net earnings..
P. c. of op. ex. to earns.

Deduct—
Interest
Rentals,ins. A taxes..
Int. on oar trust bds..

$348,418 $640,661 $805,925
79*27 60*62 64*89

$369,300 $461,538 $549,814
217,951 223,869 228,641
50,000 50,000 25,000

$637,251 $735,407 $303,455
+$2,469Balance —$288,832 —$94,747

William. Dowd, President, N. Y. (V.44,p. 59.90,342, 401, 553, 584,
621, 713; V. 45, p. 437; V. 46. p. 102,191, 381.)

Louisville New Orleans A Texas—(See map)—Line of road
Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington,
Miss., 22 miles; Washington Co. branch, 35 miles—total owned. 513
miles. Leased—Clinton to Port Hudson, La., 22 miles; total operated,
534 miles. This road was built in the interest of the Huntington system
of roads, and forms the connecting link in that system across the
Continent from Norfolk to San Francisco. The income bonds are a first
mortgage on 750,000 acres of land in the Yazoo Delta. The first mort¬
gage bonds are issued at $30,000 per mile on the main line and $20,000
per mile on the branch lines. The second mortgage bonds are “ in¬
comes,” receiving interest only when earned; but no interest is pay¬
able till Sept. 1, 1888; unpaid interest is cumulative, and bears
interest at the rate of 5 per cent; after Sept., 1888, these bonds may be
paid off at 105. The Union Trust Co. of New York is trustee of the 1st
and 2d mortgages, and Edward H. Pardee and Albert Crolius of a new
land grant income mortgage which has been executed to take up the
old income bonds; but none yet issued. From Jan. 1 to Jan. 31, in 1888
(1 month), gross earnings were $241,528, against $218,063 in 1887;
net, $81,081, against $84,367. Gross earnings for year 1836, $1,803,-
785; net, $551,222. Gross earnings in ■'1885, $1,390,717; net earnings,
$360,711. Mr. R. T. Wilson, Pres., N. Y. (V. 44, p. 60,185, 308, 434;
V. 45, p. 512.)

Lykens Valley.—Owns from Millersburg, Pa., to Williamstown,
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a
ooal road leased and operated by the Northern Central Railroad since
July, 1880, and previously by the Summit Branch RR. The lease is for
999 years from March 1,1866. and the rental is $62,500 per annum.
From Jan. 1 to Feb. 29 in 1888 (2 mos.), gross earnings from coal
and mining operations were $194,115, against $36,859 in 1387; deficit,
$5,421, against $31,372.

Maine Central.—Mileage as follows: Main line, Portland to Ban¬
gor, Me., via Augusta, 136 6 miles; branches, Cumberland Junction to
Skowhegan, 90*7 miles; Bath to Farmington, 71*2 miles; Crowley's
Junction to Lewiston, 4-7 miles; total owned, 303*2 miles. Leased—
Burnham Junction to Belfast, 33-1 miles; Newport Junotion to Dexter,
14 miles; Brewer Junction to Bucksport, 18*1 miles; Bangor to Vanoe-
boro, 114*1 miles; Penobscot Switch to Mt. Desert Ferry, 41*7 mile* ;
total leased, 221 miles. Toted operated Sept. 30, 1887, 527*2 miles.

There are also $58,000 5 per cent debenture bonds due 1894 and
$42,000 8hore Line 6 per cents, due 1923.

Fiscal year ends Sept. 30. Report for 1886 7 was in V. 45, p. 854.
FISCAL RESULTS.

1883-84. 1834-85.
$2,816,373 $2,839,779

1,730,902
Total gross earnings
Expenses and taxes. 1,750,710

1885-86.
$3,001,078

1,820,740

1886-87.
$3,142,407

1,948,480

Rcceipts-

Other receipts.

Total income....
Disbursements—

Rentals paid
Interest on bonds...
Dividends

$1,065,663 $1,108,877 $1,180,336 $1,193,927
INCOME ACCOUNT

1883-84. 1884-85. 1885-86. 1886-87.
$1,065,663 $1,108,877 $1,180,336 $1,193,927

10,421 7,828 7,400 8,870

$1,076,084 $1,116,705 $1,187,736 $1,202,797

$189,000 $189,000 $189,000 $189,000
661,395 701,767 707,130 717,008
215,532 215,541 215,578 215,598

Total disbursed $1,065,927 $1,106,308 $1,111,708 $1,121,606
Balance, surplus $10,157 $10,397 $76,028 $81,131
-(V. 43, p. 102, 217, 334, 458, 618, 773; Y. 45, p. 820, 854.)

Manchester A Lawrence.—Owns from Manchester, N. H., to
Methuen (State Line), 22% miles; leased, Methuen Branch of the
Boston A Maine Railroad, 3% miles; total operated, 26 miles. Road in
operation since 1849. Methuen branch is leased at a rental of $11,000
per annum. Company lays claim to a two-fifths interest in the Man¬
chester A North Weave RR., which is operated by Concord RR.

In June, 1887, the M. A. L. voted to lease its road for 50 years to
Boston A Maine at a rental paying 10 per cent dividends. The fiscal
year ends March 31. Gross earnings in 1885-86, $177,302, net, $100,-
569. In 1886-7, gross, $172,524 ; net, $100,691. (V. 44, p. 807.)

Manhattan Elevated.—Road operated, 32*39 miles. This was a
corporation formed (Nov. 24,1875) to lease and operate the two elevated
railroads in New York City. Its capital stock was $13,000,000, and
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Subscribers will confer a great favor by giving immediate notice of any error discovered In tbese Tables.
DESCRIPTION.

Miles
of

Road.

Date
of

Bonds

8ize, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When due.

Slocks—Last
Dividend.

For explanation of column headings, &c., see notes
on first page of tables.

Rate per! When
Cent. ; Payable

Where Payable, and by
Whom.

Mexican NaL—(Con.)—3d M, deb (inc, not cum), g. r. 1887 1,000 $7,040,000 6 g. May 1 N. Y. Office, 32 Nassau. 1937
Texas-Mexican, Corous Ch.S.D.&R.G, 1st M, gd.r* 161 1880 1,000 960,000 7 g. J. & J. do July 1, 1901

do 1st Wf., gold ($15,000 p. m.) c* 165 1881 1,000 1,380,000 6 g. J. & J. do July 1, 1921
Michigan Central—Stock 1,502 .... 100 18,738,204 2 F. & A. Grand Central Depot. Feb. 15, 1888

Consolidated mortgage ($2,000,000 are 5s)..c. & r 270 1872 1,000 10,000,000 7 & 5 M. & N. N. Y., Union Trust Co. May 1,1902
M. C. Michigan Air Line mortgage c. <fc r 103 1870 1,000 1,900,000 8 J. & J. do do Jan. 1,1890
Michigan Air Line 1st M., assumed by M. C..c «fc r 10 1870 1.000 200.000 8 M. & N. do do Nov., 1890
M. C. bonds, mort. on Grand River Val. RR..C. <fc r 84 ’79-86 1,000 1,500,000 6 M. & S. do do Sept., 1909
Kal. & So. Hav., 1st and 2d morts., guar o. «fc r 39 ’69-70 1,000 710.000 8 M. & N. do do Nov. 1, *89-00
Grand River Valley, stock, guar 84 .... 100 491,200 2*3 J. & J. do do Jan., 1888
Detroit * Bay City 1st en’d. and bridge c. * r 145 1872-3 1,000 424,000 8 M. & N. do do May 1,1902-3
M. C. mort. on Detroit & Bay City Railroad, .c. & r 145 1881 1,000 3,576,000 5 M. & S. do do Mar. 1, 1931
Jackson, Lansing & Saginaw, consol, mort-.c. Jtr 236 1871 1,000 1 >943,000 8 M. & S. do do Sept. 1, 1891
Jackson Lansing & Saginaw consol, mort—c. &r 298 1880 1,000 1,100,000 6 M. & S. do do Sept. 1, 1891

Middletown Unionville dk Water Oap—1st mortg. ext. 13 1866 .... 150,000 5 g. M. Sc N. N. Y., N. Y. Susq. & W. 1911
do do 2d mort. guar .... 1871 . . . . 250,000 5 J. & D. do do 1896

Milw. Lake Shore dk West—Common stock 586 .... 100 2,000,000 4 Yearly. N.Y., N. Bk. of Com’rce Jan. 14, 1888
Preferred stock 586 .... 100 5,000,000 3^ J. & f. do do Jan. 14,1888
Consol, mort., gold 346 1881 1,000 4,350,000 6 g. M. & N. do do May 1, 1921
Income bonds (not cumulative) .. .r .... 1881 1.000 500.000 6 M. & N. do do May 1, 1911
Equipment bonds of 1882 ($30,000 red. yearly).. .... 1882 1,000 130,000 8 J. & J. N. Y., 8. 8. Sands & Co. 1892
Michigan Div., 1st mortg , gold (for $3,G00,0u0)c* 85 1884 1,000 1,281,000 6 g. J. & J. N. Y. Bk. of Commerce July 1, 1924
Ashland Division, 1st mortgage, gold c* 40 1885 1,000 1,000,000 6 g. M. & S. do do Mar. 1, 1925
St. Paul Eastern Gr’d Trunk, 1st, gold, int.guar.c* 56 1883 1,000 973,000 6 g- J. & J. N. Y., 8. S. Sand 8 & Co. Jan., 1, 1913
Funding notes 1885 1,000 100,000 7 J. & D. do do 1888

Equip, bds. 1885 ($100,000 red. yearly from ’90). m m m m 1885 i;ooo 500,000 6 J. & J. do do 1890-95
Convert, debentures fur $2,000,000 gold c* m m mm 1887 1,000 1,200,000 5 g- F. Sc A. N. Y., Bk. of Commeroe Feb. 1, 1907
1st M.onH uley&Onton. branches (dr. at 105)..c 16 1886 1,000 200,000 9 g- A. & O. N. Y..S.S.Sands*Co. April 1, 1896

Milwaukee dk Lake Winnebago—1st mort., gold...c* 65 1882 1,000 1,430,000 6 g- J. & J. New York & Boston. July 1, 1912
Income bonds, gold (cumulative) c* .... 1882 1,000 500,000 5 ur. J. & J. do do July 1, 1912
Debentures, gold c* .... 1884 1,000 200,000 6 g. A. & O. do do April 1, 1904

Milwaukee dk Northern—1st mortgage cv 126 1880 1,000 2,155,000 6 J. & D. N.Y.jMerch.Exch.N.Bk June 1, 1910
1st mortg. on extension ($17,000 per mile) o* 177 1884 1,000 1,976,000 6 J. & D. do do June 1, 1913

the original lease of May 20,1879, guaranteed 10 per cent per annum
on the stocks, but this lease was amended in October, 1881, by agree¬
ments among the three companies, which supplemented by an
agreement or Nov. 14, 1881; but this was defeated by the Metropolitan
stockholders after litigation In June, 1884. a new compromise agree¬
ment was made and afterward ratified by the stockholders of the three
companies by which all liabilities were assumed, and new stock was
issued by the Manhattan Company to the holders of stocks in the other
companies, viz: For Manhattan, 85 per cent in new stock; for New York,
120 per cent; for Metropolitan, 110 per cent.

There are large claims pending against the elevated roads for damage
to property on their lines, and many of these .are before the courts. The
Court of Appeals’ decision was against the Company ip the Lahr and
Wagner suits reierred to in V. 44, p. 173.

Dividends prior to 1888 were: In 1884, 3 per cent; 1885 to 1887, in¬
clusive, 6 per cent. Range of prices of consolidated stock since 1883
has been as follows: In 1884, 64is®79; in 1885, 6123^; in 1886,
120® 175; in 1887, 92!2®16178; in 1888 to March 23.inclusive, 84*8® 96.

In 1886 the debentures of the New York Elevated were issued for
advances made by the Manhattan Co. for improvements, &c., and in
1888 the authorized issue of $15,000,000 new bonds covers all these
and future needs. See Y. 45, p. 856 ; V. 46, p. 75.

The stockholders of the Manhattan Elevated RR. had the privilege
July, 1886, of taking $600,000 stock and $600,000 bonds of the Subur¬
ban Railroad Co. on certain terms. See Y. 43. p. 49.

From Oct. 1 to Dec. 31 in 1887 (3 mos.), gross earnings were $2,237,-
039, against $2,028,593 in 1886; net, $1,060,083. against $902,308;
surplus over fixed charges $578,398, against $410,664.

The reports for year ending Sent. 30 have shown the following income:
1883-4 1884-5. 1885-6. 1886-7.

Gross earnings $6,726,359 $7,000,567 $7,426,216 $8,102,662
Operating expenses... 3,884,949 3.967,983 3,960,191 4,970.450

Net earnings....$2,841,410 $3,032,584 $3,466,024 $3,132,212
Interest and rentals... 1,381,713 1,459,043 1.806,393 1,554 080

Balance $1,459,697 $1,573,541 $1,659,631 $1,578,132
Deduct dividends 1,170,000 1,560,000 1,560,000 1,560,000

Surplus $289,697 $13,541 $99,631 $18,132
The following is a statement of the number of passengers carried on

the elevated railroads in New York, and the gross earnings, since the
completion of the roads

Passengers. Earnings.
1878-79.. 46,045,181 $3,526,825
1879 80.. 60,831,757 4,612,9761880-81.. 75,585,778 5,311,0761881-82.. 86,361,029 5,973,6331882-83.. 92.124,943 6,386.506
—(V. 44, p. 173, 244, 621, 654; V. 45, p. 272, 304, 641,673, 727, 856
V. 46, p. 75, 228, 289.)

Passengers.1883-84.. 96,702,6201884-85.. 103,354,7291885-86.. 115,109,591
1886-87..158,963,232

Earnings
$6,723,832

7,000,566
7,426,216
8,102,662

marietta Columbus & Northern.—[See Map)-Road from Mari¬
etta, O., to Joy, O., 41 miles; branch Big Run to Stuart, 4 m. Formerly
the Mari* tta Mineral road, and name changed (no ioredosure). The bond
issue is limited to $650,000 on 45 miles of road. An extension North
to a connection with the Columbus & Eastern is under construction.
This company controls shipments from the Federal Valley coal mines
and coke ovens. In 1887 net earnings were $45,240. Walter Stanton,
11 Wall street, N. Y., President.—(V. 46, p. 38.)
marietta Sc North Georgia.—This narrow-gauge road was com¬

pleted in the fall of 1886, from Marietta, Ga., to Murphy, N. C., 112
miles, and the remainder of the line, from Atlanta, Ga., to Knoxville,
Tenn., in all 220 miles, with branches 40 miles, is in progress.
Stock is $1,560,000. About $1,500,000 has been subscribed by
interested parties, including $275,000 bv the city of Knoxville; and to
provide additional means required to finish and equip the road, and to
retire all the bonds heretofore issued, the company has mortgaged its
entire road, built and to be built, to the Central Trust Company of New
York, to secure first mortgage consolidated bonds for $4,500,000. After
1897 $15,000 yearly will be paid to a sinking fund for these bonds. The
whole amount of bonds heretofore issued was $1,166,000, the holders
of which have the right to exchange for bonds of the new issue, and
more than half of the holders have assented to the exchange, Gross
earnings in 1886-87 were $77,366; net, $40,203. R. M. Pulsifer, Presi¬
dent, Boston. (V. 43, p. r47, 678, 607; V. 46, p. 75.)

marquette Houghton Sc Ontonagon.—(See Map Duluth South
Shore dk A.)—Owns from Marquette, Mich., to Houghton, 113 miles;
branches, 43 miles; total operated, 156 miles. Has a land grant of about
80,000 acres. Business eonsists largely of transportation of iron ore.

In Oct., 1886, a controlling interest was purchased by a syndicate in
the interest of the Duluth 8outh Shore & Atlantic RR., with which
com cany a close contract was made under date of April 15, 1887, by
which the D. S. S. & A. operates this road and agrees to pay the interest
on bonds and six per cent yearly on the pref. s ock as it stands above.
The report for 1886-7 showed the following: Net income , $4-7,995
Disbursements—Interest on debt, $305,552 ; dividends, $56,467; total
disbursements. $362,019. Balance, surplus, $65,976. (V. 43, p. 547;
V. 44, p. 681; V. 45, p. 142.)

Memphle Sc Charleston.—(See Map of East Tennessee Vir¬
ginia dk Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles;
©ranches—to Somerville 14 miles, to Florence 0 miles; leased, Steven¬

son to Chattanooga, 40 miles; total operated, 330 miles. This road was
leased June 2,1877, to the East Tennessee Virginia & Georgia Rail¬
road for twenty years from July 1, 1877, but this lease was vacated
April 29, 1887. Of the consolidated mortgage, $1,400,000 are secured
by the old Tennessee State lien for $1,736,906, assigned to a trustee, and
thus stand higher in value. There are also $ car trusts.

The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed •
majority of the stock in the Central Trust Co. for control. The validity
of this ownership of stock is contested by the minority stockholder*,
and a suit is pending.

From July 1 to Jan. 31 in 1887-8 (7 months), gross earnings were $1,-
141,348, against $1,005,877 in 1886-7, not, $385,628, against $337,022.

For the year ending June 30,1887, gross earnings were $1,606,772;
net, $411,280; surplus over interest, etc., $20,021, and in 1885-86 $1,-
323,529 gross and $386,315 net.—(V. 44, p. 22. 149, 300, 551, 713; V.
45. p. 26. 180, 239. 272, 304, 437, 613. 705. 727, 742; V. 46, p. 255.)

Mexican Central (Mexico).—In Feb., 1888, the mileage waa—
Main line from Mexico City north, to El.Paso del Norte 1,224 miles.
106 miles on Tampico Division, 11 miles on Guanajuato Branch, 93 mile*
on Guadala jara Division, and 17 miles on the Pacific Division, and a
branch, 7 miles, to stone quarry, made a total of 1,458 miles. Other work
in progress.

The company was incorporated Feb. 25,1880, under the general law
of Massachusetts, and by transfer the companv holds the charter from
the Mexican Government, granted Deo. 5,1874, for a road from Mexioo
City to Leon, and by modification including lines to Paso del Norte.
Guadalajara and Laredo. The company also has other rights granted
by the State of Chihuahua. The company had a subsidy from
the Mexican Government of $15,200 per mile on most of the lines,
payable in “ certificates of construction to be redeemed with 8 per cent
of all duties produced at the maritime and frontier custom-houses of
the Republic.” In June, 1885, the Mexioan Government stopped pay¬
ing all subsidies.but resumed July, 1886, on a basis of \ of 1 per cent,
increased to 1 p. ct. Jau. 1, 1887, and after that 1 per cent every six
months, till July, 1890 the full 8 per cent is readier). The incomes are
convertible into stock at par. The stock is $36,501,300.

The above 10 per cent coupon notes are secured by deposit of coupons,
and by an amount of Mex. .Gov’t subsidy certificates equal to the prin¬
cipal and int. of the coupon notes. Of the 1st inert, bonds $2,500,000
additional are deposited as collateral for the debenture bonds.

*

In Dec., 1885, it was proposed to reduce the interest on 1st mortgage
bonds to 4 per cent, with an agreement to pay the remaining 3
per cent in any year when earned, but not to be cumulative, and
nearly all the bondholders have assented to this arrangement and ex¬
changed their 7 percent coupons for a sheet of 4 per cents. In July,
1886, and Jan., 1887, coupons were paid ‘a in cash and *2 in assented
1st mortg. bonds in treasury of company, after that in cash.

From Jan. 1 to Jan. 31, 1888 (1 month), gross earnings were $512,-
042, against $421,820 in 1887; net, $253,310, against $213,890 (in
Mexican currency). In 1888 gross earnings were $4,886,580; net,
$2,169,127.

The annual report for 1886 was in V. 44, p. 619, 625, showing gross
earnings of $3,857,705; net, $1,404,617, equal in U. 8. money to $1,102,-
071; subsidy collections in 1886, $58,437. Total subsidy collection*
from the beginning, $3,782,492, equal to $3,237,589 in U. S. money.
—(V. 44, p. 22,149, 211, 246, 275, 308, ?43, 466, 619, 625, 081; V. 45,
p. 53,113, 437, 613, 820, 856; V. 46, p. 102, 191.)

Mexican National Railroad (Mex.)—The road was completed
from Corpus Christi to Laredo (Texas Mex. RR.), 161 miles; Laredo to
Saltillo, 237 miles; Matamoros Div., 76 miles; branches, 7 miles; total
Northern Division, 481 miles; City of Mexico to Paszcuaro, 273 miles;
Acambaro to San Miguel, 76 miles; El Salto line, 42 miles; branches, 13
miles; total Southern Div., 404 miles: total road finished, 885 miles,
leaving a gap of about 370 miles to be completed to connect the North¬
ern ana Southern divisions. The Texas-Mexican belongs to this com¬
pany and forms part of its line, the Mexican Nat. owning $1,196,000 of
its bonds, and nearly its whole stock of $2,500,000; also $248,000 of the
Corpus Christi bonds. The company received a subsidy of $11,270 per
mile of road, secured by 6 per cent of the Government receipts from
customs. In July, 1885, sub-idy payments were suspended, but resumed
on a graded scale in 1886. See V. 43, p. 103.

Foreclosure took place May 23, 1887, and a new mortg. at $9,000 per
mile ($12,500,000) was placed on the whole road, most of this to be used
to complete the gap of 370 miles; these bonds may be redeemed at par.
The second mortgage bonds are incomes, series “ A” being cumula¬
tive (and the full interest being a charge ahead of series “B” bonds,
which are non-cumulative). Trustees of 1st mortgage are H. M. Mathe-
son and Cha». Magniac, of 2d mortgage J. A. Horsey and Lyman K.
Bass, and of Income mortgage C. J. Canda and H. A. Risley. The stook
is $33,350,000, and is placed in trust, leaving road in control of bond¬
holders until interest has been paid for two consecutive years on both
classes of bonds. (See V. 43, p. 598, and V. 44, Chronicle of March 19,
1887, p. V. of advts.)

From Jan. 1 to Jan. 31 in 1888 (1 mo.), gross earnings were $178,133,
against $146,943 in 1887; deficit, $8,681, against surplus, $17 696—(V.
44, p. 275, 369, 401, 681. In 1887 gross earnings, $1,798,915; net,
$194,727. In 1886, gross, $1,743,521; net, $297,049. (V. 44, p.275,
369, 401, 681; V. 45, p. 232.)

MiclUUgan Central.—Line op Road.—Main line—Kensington to
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 226

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



D

Ilford Centre
c^>

/Galena

Scioto1

Sullivants

J&hnstowl

*/ t ! L i
Wcstbrvillc ]

I Alexandria*

...Cen

Brandom*

Jlomer

Sylvanla
o

St. Louisville'
Fredonla o

C K

GranvlHc^">-^'?

Union Sta.,

! oE* Union

A® o )
4 Marti nshurgh's

6 Utica

COSHOCTOt

°W. Bedford

k( V N

y .o'v

Plattsburgh 0

I
Elizabethtown cp

rasjeysburgh
n\ r j

DRESDEN J(

Hanoven

Nashport Ed.

'£*/*. .Ellis'1

I \>VS*
coVi

j °' 4"^ -rvc^ Hebron

*’14^
-

v -aC® ; "xVlaypools
L v^\ ! \ •Pleasant Yal.

(Lafayette
° 05

LONo
bu.

oN/

| *, HebronA?
7Ar>-i Lakcaide/

Winchester a,

X
Oldhams

Washington o'

)anford

.0^7

>Californiji 1J Shndevilk|
/w w -V

|—— Tr~ j - ,/ jU^N/ Y Lortcnqinne

0\ ! ' " “

^Xockville R
,Sta.

-V

j Dillon’s FallsN
Amsterdam Gratiot ]

0 0 I
National ltd. o f Putnam,

Brownsville j M y c
Darkngton1

I
\{

Levels' (

Powell’s^

-fi-’l-v •> * © & JV »fVknefs£ L~«—■ ^ /cA A' F'" [Roseville
Blue Rock'ol

Danville,
it. Sterling

P 1

I
H

Ashvllle

^voSenecay r-—
. . I Pt. Pleasant — I

+ uiunnouuc j M ,, ^ / IK « I (N Wj M I _! 0
• Blue Bellp^f—// — V

^ -w • \d®*6 pV^ 0%°^

a?- Mo *** P^SSSSW4
A A A A °Keller |

j H iramsburgli ^
**$&b*«f* cedar Huni j_ J**

_.T T> , 4„ -v % I P / E R I R\L y I /jfTjTi.AV.v V. Olive GreeAo ^^CaldwelW.Rushvilleh V ! Wellan’sP ■ m / • cv _ , BLRokeby A ) [ W
F I E L YvP : NrLejfS/0 rtdHL oAiringtori /j

Hooker’s^'x^-^ \\ -Aslfc. > i \ w " * i / J „ ■ O o
, \* , \yimL\ I B^8t0l° Viners4e°l ° <\ \Dsu’k VaUey

-js.v- ^ ’| Bristol

f

LANCASTERC&

LPleasantvllle

Eckerts Sid^
^^Amanda

hear Creek Sta.

R.

Sta.

0 Keiths

fN
oZ

I Cald well

^Dudley

IS. Olivo

JC I

/ASH1NGT ON
I *°ihna

&

Cl RCLEVILl

o'**;

.Williamsport
Atlanta l fffw

Stagton

* MUSK^l^Stoutsv.ille
r.\i i

a* |Moxahalav\°'4>4^
a f Corning
Shawnee

Camngton

R

i—i—r—o—1\ ! 'Buena Vista
^llays V. Sta. \ j

I H t)

Rockbridge

Enterprise^

K

G ^VA N |
Mill Gr.°M “T“'“

GUM

I Z

'Lockes

.OGAN

iBogusJfcad Xy^ ^-0
/ ,Fi-ankfort

sC\maa

MAP OF THE

MARIETTA, COLUMBUS
& NORTHERN R. R.

N
^Hayden V.

P c

Fjoodwood(

7f d

W.arner<

Whipple

mley

4vr°lJ Cj cU A ^ a ^

£

^utvcey R.

C Plymouth
4 r

BuH CreekiC

Valley o

Parkersburg

'• ^ , *4 ,v. . . wis:^vxiza&fmrpstnmmm* —iwiwmiimiww

INVESTOitS’
SUPPLEMENT.

.

[Vc*,.
xlvi.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



March, 1888.] RAILROAD STOCKS AND BONDS. 73

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



74 INVESTORS’ SUPPLEMENT [Vol. XLV,

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.
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Outstanding

INTEREST OR DIVIDENDS.
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Cent.
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Whom.

Mine Hill <6 Schuylkill Raven—Stk, 8 % rent., P.& R.
Mineral Pan^e^-Stock

137
17*«

.... $50
100

$4,081,900
400.000

3^
2*
8

J. A J.
Q.-J.

J. A D.

Phila., Office, 119 8.4th

1st mort., coup
1st mort., gold, on Calumet extension

12 ig 1873 100 &c. 198,000 Last paid June, 1887
4*2 1885 1,000 100,000 5 A. A 0. Last paid April, 1887.

Houghton extension, gold .... 1886 500 Ac. 100,000 5 J. A J. Last paid July, 1887
MnrrgAgpi nf Oetobp.r, 1886 __ .. 1836 100 Ac. 250,000

4,245,000
4 J. A J. Last paid April, 1887

N.Y., R. P. Flower A Co.Minneapolis <£ Pacific—1st M., $15,000 p. mile ..c* 286 1886 1,000 5 J. A J.

Minneapolis <t St. L.—1st M., Min. to Merriam Jcn.c*
1st mortgage, Merriam Junction to State Line.. c*

27 1877 1,000 455,000 7 g. J. A J. N.Y., Bank of No. Am.
93 1877 500 &c. 950,000 7 g. J. A D. do do

1st mortg., Minneapolis to White B.Lake, guar.c* 15 1877 1,000 280.000 7 g. M. A N. N. Y., Cent. Nat. Bank.
1st mortg., gold, coup. (Al. Lea to Fort Dodge) .c* 102 1879 1,000 1,015,000 7 g. J. A D. N. Y., Bank of No. Am.
Imp. and equip. M., 1st A2dser,, jun. lien our’d.c*
Mortgage on Southwestern extension
2d. bds.,inc.,5A 10 yrs. (White Bear to Ft.Dodge)c*

360 1882 1,000 4,000,000 6 J. A J. Last paid July, 1887
53 1880 1,000 636,000

500,000
7 J A D. N.Y.,Bk.of No.America.

224 1880 1,000 7 ,T. A J. do do
1st mortgage, gold, Pacific Extension c*
Wis. Minn. A Pacific.—1st mortg c*

92 1881 1.000 1,382,000 6 g. A. A O. do do
205 1884 1,000 3,080,000 6 A. A O. do do

MinneapolisSault Sle.Marie (£ Atlantic—IstM., g.c*
Mississippi <& Tennessee—General mortgage

495 1886
1888

1,000 9,000,000 lg- J. A J. London A New York.

1st consolidated mortgage, senes “A”.w. 100 1877 1,000 w 977,000 8 A. A O. Last paid April, 1887.
1st consol, mortgage, series “B,” (a second lien).

Jfiifftnnrt Kansas tS Teonas—Stock ($5,157 pref.)
100

1,441
182

1877 1,000
100

1,100,000
46,410,157
2,054,000

8 J. A J. Last paid Jan., 1887.

lstm., gold, sink, fund.onroad andland (U.P.S.Br) 1868 1,000 6 g. J. A J. N.Y., Mercantile Tr. Co.
1st mortgage, gold (Tebo. & Neosho) 100 1870 1,000 346,000 7 g. J. A D. do de
Consolidated mortgage, gold, on road and land...
2d m., income, exchangeable for genl. m. 5 per ct.

786 1871-3 1,000 14,877,000 7 g. F. A A. do do '
786 1876 500 Ac. 581,000 6 A. A O. do do

Booneville Bridge bonds, gold, guar
General consol. M., gold ($9,340,000 are 5s)

.... 1873 1,000 823,000 7 g. M. A N. do fio
1,565 1880-6 1,000 27,267,989 5 A 6 g. J. A D. do do

East Line A Red River .... 1880 m m m m 347,000 6 J. A D. do do
Hannibal & Central Missouri, 1st and 2d mort ... 70 1870 1,000 696,000 7 g. M. A N. do do
Tntemat. A Gt. North’n, 1st mort., gold 776 1879 1,000 7,954,000 6 g. M. A N. do do

do 2d mortgage 776 1881 500 Ac. 7,054.000 ' 6 M. A S. do do
do Colorado Bridge bonds, sink’g f’d.

1 %.

1880 •••• 225,000 7 M. A N. do - do

Stocks- Last
Dividend.

Jan. 16, 1888
July 5, 1887

June, 1888
Oct. 1, 1915
Jan. 1, 1916
Oct. 1, 1926
Jan. 1, 1936
Jan. 1, 1907
June 1, 1927
May 1, 1907
June 1, 1909
July 1, 1922
Dec. 1, 1910

1890
April 1, 1921
Oct. 1, 1934
July 1, 1926

April 1, 1902
July 1, 1902

Jan., 1899
June, 1903
1904-1906

April 1, 1911
May 1, 1906
Deo. 1, 1920

1900
May 1, 1890
Nov. 1, 1919

1909
1920

miles; total main line, 496 miles. Branches owned and leased—Mich.
Air Line RR., 115; Jol. A No. Ind., 45; Grand River Valley, 84; Jack.
Lan.A Sag., 295 ; Kal. & So. Hav., 40 : Det. A Bay City, 152 ; Sag. Bay
& No . W., 64; Tol. Can. So. A Det., 56; Can. So. Br. Co., 4; Mich. Mid.
& Can., 15; Canada So. branches, 99 ; Sarnia Chat. & Erie, 7; Erie A
Niagara, 31; total branches, 1,006 miles; total operated, 1,502 miles
There are 121 miles of second track and 569 miles of side tracks.
- Organization, Leases, Ac.—The Michigan Central was chartered in
1846; the whole line, Detroit to Kensington, was opened in 1852. The
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur¬
chased for the Michigan Central, which leased it and put a mortgage
on the road. The other lines described above as leased are all held by
the Michigan Central nominally under leases at fixed rentals, but are
practically owned. The land grant came from the Jackson Lansing &
Baglnaw company as stated below.

In Nov., 1882, a close contract was made with Canada Southern for
working its road by the Michigan Central and for the division or
net profits over all charges as follows—one-third to Canada South¬
ern and two-thirds to Michigan Central; but the latter company is
entitled to an increase on this proportion as it diminishes its interest
charge by payment of bonds or otherwise.

c Stocks and Bonds—The Michigan Central stock has remained at the
same amount since 1873. Prior to 1873 it was a regular 10 per cent
stock. In 1872-73 paid 5 per cent and 4 in scrip, but afterward paid
no dividend till 1878, and since then irregular amounts. Since 1870
dividends have been: In 1870-71, 10 per cent; 1871-72,10; 1872-73,
6 and 4 in scrip; in 1878, 2; inl879, 3*s; in 1880, 8; in 1881, 6^; in
*82, none paid; in ’83,5 ; in ’84. 3; in ’«5 and ’86, nil; in ’87, 4 per cent.

The range in prices of the stock has been as follows: In 1871,114®
126; in 1872, 113®120; in 1873, 65@111; in 1874, 68^®95ig; in
1875, 53®8214; in 1876, 3438@65i«; in 1877, 3558@74i4, in 1878,
581a®75 ; in 1879, 73%®98; in 1880, 75®130is; in 1881, 843i®120;
in 1882, 77® 105; in 1883. 77®100*s; in 1884, 513i®94^; in 1885,
461c®79^; in 1886, ei^aOS^t; in 1887, SOSOS^; in 1888 to March
23 inclusive, 77®873e.

The Jackson Lansing & Saginaw debt is assumed by Michigan Central,
which also pays $70,000 per year on the stock of $2,000,000; the pro¬
ceeds of J. L. & S. lands go to pay bonds, and in 1886 sales amounted
to 8,088 acres for $201,479 (including timber), leaving 304,146 acres
unsold, and land notes on hand, $324,931.

Operations, Finances, &c.—The road is operated under a close con¬
tract with CanadaSouthern and the earnings of both roads are included
in the statistics below.

The compaiative statement for [year 1887, December being partially
estimated, is as below:

Per cent of expenses to earnings.

Proportion to Canada Southern Co.

Income from investments.

Equals per share for Michigan Central...
Appropriated for land, etc

Dividends, 4 per cent.

1887.
$14,140,000

9,852.000
(69-67)

1886.
$12,296,000

8,405,000
(68-35)

$4,288,000
2,536,000

$3,891,000
2,577,000

$1,752,000
540,000

„ $1,314,00 )
407,000

$1,212,000
42,000

$907,000
45,000

$1,254,000
$6-69

137,000

$952,000
$5-08

$1,117,000
749,528

Balance $367,472
The annual report in V. 44, p. 583, gave the following:

INCOME ACCOUNT.
1883. 1884. 1885. 1886.

Receipts—
Net earnings ........

Int. and dividends ..

$
4,268,129

67.701

$
2,699,945

79,858

$
2,692,791

72,216

$
3,891,149

45.190
Total income
Disbursements—

Rentals paid
Interest on debt ....

Can. So (i3of net)..

4,335,830
$

184,310
2,249,106

611,571

2,779,803
$

184,310
2,454,292

20,448

2,76o,o07
$

184,310
2,482,443

8,679

3,936,339
$

184,310
2,392,674

407,335
Total

Surplus for div’ds...
Dividends

3,044,987
1,290,843
1,124,292

(6)

2,659,050
120,753

2,675,432
89,575

2,984,319
952,020
374,764

(2)Rate of dividends ..

Balance sur.166,551 sur.120,753 sur.89,575 sur.577,256
* The balance to credit of income account Deo 31,1886, was $1,494,124.

—(V. 43, p. 6,23 ; V. 44, p. 6, 22, 583; V. 45, p. 5, 26, 872, 886.)
Middletown Unionvllle Sc Water Gap.—Owns from Mid¬

dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled
byN. Y. Sus. & West, by ownership of stock. In 1886 extended first
mortgage bonds for 25 years at 5 per ceut. Gross earnings in 1885-86
$39,590; net, $16,171; def. under interest, &c., $8,931. Stock, $149,850.

Milwaukee Lake Shore Sc Western.—(See Map.)—Owns from
Milwaukee to Ashland, Wis., 391 miles (4 miles leased); branches—
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles ;
Eland June, to Wausau, 23 miles; Antigo to Malcolm. 11 miles; Monico
to Rhinelander, 16 miles; Hurley branch. 13 miles ; branches to mines
&c., 41 miles; Watersmeet branch, 5 miles; Ontonagon River branch
6 miles; total owned, 531 miles; leases, Milwaukee to Lake Shore
Junction, 4 miles: spur, 1 mile; Clinton to Oconto, 56 miles; total
leased, 61 miles; total operated, 592 miles This company was organized
in 1876 as successor to the former company foreclosed inl875. Pre¬
ferred stock has a preference to the extent of 7 per cent from net
earnings'. The debentures are convertible into stock at par at anytime
within ten days after the date fixed for payment of dividends on
common stock. The equipment bonds are redeemable $30,000 per
year at par; the funding notes $ LOO,000 per year; the equipments of
1885 at $100,000 per year after 1890, and the Ontonagon 1st mortgage
$25,060 per year at par.

The annual report for 1887 was in V. 46, p. 380.
- "

, INCOME ACCOUNT.
1885. 1886. 1887.

Gross earnings $1,365,278 $2,317,802 $3,180,681
Net earnings $420,890 $995,200 $1,240,323
Other receipts 9,529 36,181 47,733

Total net receipts 430,419
Interest paid (including incomes).. 342,648
Rental and miscellaneous 24.197

Total 366,845
Surplus 63,574
Dividends ,

Rate of dividend
Balance

1,031,381
480,271

26,940
507,211
524,170
175,000

1,288,056
517,687

31,307
548,994
739,062
430,000

3^ on pref. 7 on p. 4 cm.
349,170 *309,06263,574

* Of this balance $155,000 was used for redemption of funding notes
and bonds, leaving $154,000 to be carried forward.

(V. 44, p. 60, 90, 185, 275, 308, 343, 399, 553 ; V. 45, p. 240, 820; V.
46, p. 134, 380.)

Milwaukee Sc Lake Winnebago. —Owns from Neenah to
Sclileisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon¬
sin Central at 37^ per cent of gross earnings as rental; but after
$175,000 per year is received the balance of net earnings is to be equally
divided. The $1,000,000 debentures were authorized to be issued as
required for improvements, and they are convertible on any coupon day
into pref. stock; the lessee pays interest on them till 1894. Pref. stock,
6 per ct. cum., $780,000; com. stock, $520,000; par of shares, $100.

Milwaukee & Northern—(See Map.)—Owns from Scliwartzburg,
Wis., io Champion, 257 miles; branches—Menasha and Appleton to
Hillbert.Wis., 21 m.; Ellis June, to Menominee, 22 m; total operated,
300 miles. Uses Chicago M. A St. Paul track, 9 miles, into Milwaukee.
See full statement in V. 44, p. 813. The stock is $4,131,000. In 1887
gross earnings were $976,137; net, $319,573; surplus overcharges,
$119,473. Gross earnings in 1886, $646,226; net, $232,085. (V. 44,
p. 244, 276, 781, 808, 813; V. 45, p. 53, 613, 672; V. 46, p. 75)

Mine Hill Sc Schuylkill Haven.—Owns from Schuylkill Haven,
Pa., to Locust Gap, Pa., with branches, 137^ miles. Road was leased
May 12,1864, to the Philadelphia Reading Railroad Co. for 999 yearg
at a rental of $326,552 per year. There is no debt, and regular divi¬
dends are paid. Operations are Included in lessee’s returns.

Mineral Range.—Houghton, Mich., to Calumet, Mioh., 15*fl
miles; branch, Franklin Station to Frauklin, 2 miles; total 171* miles.
Dividends had been paid from the opening of the road, until the fall
of 1887. In 1886 gross earnings were $81,244 ; net, $40,522 surplus
over interest and dividends, $3,922. This road was under the H. S.
Ives management, the coupons of Oot. 1 and since were passed. Offloe,
96 Broadway. F. B. Loomis, President. (V. 45, p. 272, 538.)

Minneapolis sc Pacific.—Owns from Minneapolis northwest to
Boynton, Dakota, 286 miles. Owned in part by capitalists in Minneapolis,
and. income certificates for $4,327,000 are held by the projectors and
friends of the company. Bonds are limited to $12,500 per mile for road
and $2,500 per mile for equipment. Stock, $53,000; $100 shares. In
1887, gross earnings were $451,977 ; net, $185,806; surplus over fired
charges, $11,313. Hon. W. D. Washburn, President, Minneapolis, Minn,
—fV. 44, p. 204, 211, 213; V. 46, p. 191.)

Minneapolis Sc St. Louis.—Owns main line, Minneapolis to
Angus, Iowa, 259 miles; Pacific Division,Hopkins to Morton, 92 miles ;
Kaio Branch, 2 miles; Lake Park Branch, l^a miles; total operated, 3541*
miles. Leases trackage from Minneapolis to 8t. Paul over St. Paul Sc,
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles,
which is leased to the St. Paul A Duluth RR.

Of the bonds issued under the $1,100,000 mort. (1877), those num¬
bered from 1,101 to 1,400, for $500 each ($150,000 In all, in addition
to those above), were assumed by the Bur. Cedar Rapids & No. RR. The
bonds on the 15 miles were issued by the Minneapolis & Duluth Railroad
before it was absorbed by this company. Preferred stock of $8,000,000
is authorized and $4,000,000 issued; common stock, $9,000,000 author¬
ized and $6,000,000 issued; par of both $100 per share.

The Wis. Minn. & Pacific, Red Wing, Minn., to Eagle Lake, 84 miles,
and Morton to Watertown June., 121 miles, is leasedand operated by this
company, but the M. A St. L. has no ooligation for the bonds. Com. stock,
$2,055,000 ; pref., $3,080,000. In 1886 gross earnings of Wise. Minn.
A Pac. were $228,186; net, $44,741; surplus over rental of equipment,
$30,790. The Jan., 1888, coupon on equipment bonds was not paid.
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DESCRIPTION.
Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal. When due.
Stocks—Last

Dividend.
For explanation of column headings, &c., see notes

on first page of tables.
Rate per

Cent.
When

Payable

*

Where Payable, and by
Whom.

Missouri Pacific—Stock 3,226 $100 $43,974,850 1% Q.-J. N. Y., Mercantile Tr. Co; April 16, 1888
1st mortgage, gold (Pacific RR. of Mo.) 283 1868 1,000 7,000,000 6 g. F. & A. do do Aug., i888
2d mortgage (8. f. $50,000 per annum) 283 1871 1.000 2,573,000 7 J. & J. do do July, 1891
Real estate (depot) bonds .... 1872 500 &c. 800,000 8 M. & N. do do May 1, 1893
3d mortgage 299 1876 1,000 3,828,000 7 M. & N. do do Nov., 1900
Consol. M.. gold, for $30,000,000 (coup, or reg.).. 990 1880 1,000 14,714,000 6 g. M. & N. do do Nov., 1920
Collateral trust bonds, gold c * .... 1887 1,000 14,302,000 5 g. M. & S. do do Jan. 1, 1917
Carondelet Br., 1st,guar. bds. ($1,000 red.to $500) 15is 1873 500 245,000 6 g. A. & 0. do do Oct 1, 1893
Leavenworth Atcli. & N. W., 1st mort., guar 21 1870 1,000 190,000 7 A. & 0. do do Oct. 1, 1889
St. Louis & Lexington, 1st mort .... 1880 500 &o 650,000 5 F. & A. do do Aug., 1920
Ler. & Caney Val.RR. istM, g,gu.($10,000p.m.)c* 80 1886 1,000 520,000 5 g. J. & J. do do July 1, 1928
Verdigris Vail. Independence & W.,1 st M.,g., guar. 75 1886 1,000 750,000 5 g. M. & S. do do Feb. 1, 1926
St. L. Iron Mt. & So., 1st mort., coupon 210 1867 1,000 4,000,000 7 F. & A. do do Aug. 1, 1893

do 2d M.. gold, coup., may be reg 310 1872 1,000 6,000,000 7 g. M. & N. New York or London. Mayl, 1897
do Ark. Branch, 1st mort., gold, land gr" 99 1870 1,000 2,500,000 7 g. J. & D. N. Y., Mercantile Tr. Co. June 1, 1895
do Cairo Ark.& T., 1st, gold, cp.orreg 71 1872 1,000 1,450,000 7 g. J. & D. do do June 1, 1897
do Cairo & Fulton. 1st, g., on road & land.. 304 1870 1,000 7,333.000 7 g. J. & J. do do Jan. 1, 1891
do Gen. consol, and land grant M., gold. ) 1 5 1881 1,000 10,231,000 5 g. A. & O. do do April 1, 1931
do do supplemental, gold 5 ’81to’7 1.000 7,507,000 5 g. A. & O. do do April 1, 1931

Sedalia Warsaw & Southern, 1st mort .... 1880 1,000 338,0C0 6 M. & N. May 1, 1910
Little Rock Junct’n, 1st & 2d M. ($35,000 are 26) 2 1884 1,000 435,000 7 A. & O. ........ . . April, 1914

Mobile <6 Birm.—1st, g.,gnar. ($20,000 p. m.). ..CAT 150 1887 1,000 3,000,000 5 g. J. & J. N. Y.,Central Tr. Co. Jan. 1,1937
Mobile cC* Dauphin Island—1st mort., gold 36 1887 1,000 1,500,000 6 g. M. & N. New York Agency May 1, 1927
Mobile <& Girard—2d mort., end. by Cent. Ga. RR.. 85 1869 1,000 261,000 8 J. & J-. N.Y..H.B. Hollins <& Co. Jan. 1, 1889

3d mortg. bonds .. 1877 1,000 800,000 4 J. & D. do do June 1, 1897
Mobile <& Mont.—1st M. bonds by L. & N. RR. Co... 179 1881 1,000 2,689,000 6 M. & N. N. Y., L. <fc N. Office. May 1. 1931

Bonds ($41,000 are 8s) 179 .... 1,000 255,000 6 & 8 Various N. Y. & Louisville. 1890 &jl900
Mobile <& Ohio—1st mortgage, gold 472 1879 1,000 7,000,000 6 g. J. & D. N.Y. Fanners’ L’n & Tr. Deo. 1, 1927

1st mortgage, extension, gold 55 1883 1,000 1,000,000 6 g. Q.—Jan do do July 1, 1927
1st pref. inc. and s. f debentures, not cumulative .... 1879 .... 4,748.000 7 Yearly. Lastpd.3%p.c. , Aug.,’85 ■j
2d do ' do do 1879 .... 1,850,000 7 Last pd. 2 p. c in 1881. 1 Redeemable

3d do do do . 1879 .... 600,000 7
V only by

4th do do do .... 1879 .... 900,000 7 .... j sinking l’n d

From Jan. 1 to Jau. 31 m 1888 (1 month), gross earnings of the M. &
St. L. were $86,600, against $117,845 in 1887; deficit, $1,376, against
surplus, $23,915.

In 1887 gross earnings were $1,491,388; net, $428,147; deficit under
Interest, $125,263. In 1886, gross earnings, $1,549,620; net, $494,700,
rentals, <fec., received, $95,5o2; net income, $590,252; deduct rentals,
$45,606, and interest, $552,><10, deficit, $8,163. (V. 44, p.495; V. 45,
p. 303, 856 ; V. 46, p. 320.)

Minneapolis Sanlt Ste. Marie & Atlantic.—Road fin shed from
Minneapolis to Sault Ste. Marie, Mich.. 491 miles, and branch, 4 miles;
total, 495. Connects with Canadian Pacific. The first mortgage
bonds were issued in 1887 at $20,000 per mile, and out of the proceeds
a sum was retained to pay coupons up to July, 1889. (Abstract of
mortgage V. 45, p. 243.) Common stock authorized, $8,000,000; issued
$7,644,4t 0; 7 per cent preferred, $4,000,000; issued $3,822,200. From
Jan. 1 to Jan. 31 in 1888 (1 month) gross earnings were $30,457,
against $10,147 in 1887; deficit, $11,230, against surplus, £2,042. W.
D. Washburn, President, Minneapolis. (V. 45, p. 166, 179, 211, 243,
696, 856; V. 46, p. 38.)

Mississippi & Tennessee.—Owns from Grenada, Miss., to Mem¬
phis, Tenn., 100 miles. Capital stock, $825,455. A majority of stock
was sold in May, 1386, to E. H. Harriman and others identified with
the Illinois Central Railroad. There has been default in the payment of
interest, and at a meeting of stockholders Jan. 25, 1888, it wTas voted
to issue $2,500,000 of 4 per ceit bonds to be used to exchange for the
8 per cents, and for improvements.

Gross earnings in 1831-5, $489,549 ; in 1885-6, $125,718. Net earn¬
ings in 181*4-85, $125,845 ; in 1885-86, $97,358. (V. 43, p. 23, 634,
773, 775; V. 44, p. 211, 212; V. 45, p. 768 ; V. 46, p. 75, 134.)

Missouri Kansas & Texas.—(See Ifap Mo. Pac.)—Line op Road
—Hannibal, Mo., to Denison, Tex., 575 miles; branches, Dallas & Green¬
ville extension, 52 miles; Parsons, Kan., to Junction City, Kan., 157
miles; Denison, Tex., to Taylor, 258 miles; Wliitesboro to Henrietta,
Tex., 86 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to
Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 miles; Trinity to Ogden,
Tex., 67 miles; coal branches, 8 in.; Jefferson, Tex., to McKinnej", fex.,
155 in.; Taylor Houston & Bastrop RR., 103 m. Total, Dec. 31, 1887,
1,610 miles. International & Great Northern, from Longview, Texas,
to Galveston, Texas, 282 miles (of which 50 miles leased from G. H. &
H.), and Palestine, Texas, to Laredo, Texas, 415 miles; branches—
Houston to Columbia, 50 miles; Phelps to Huntsville, 8 miles; Mineola
to Troupe, 44 miles; leased—Round Rock to Georgetown, 10 miles;
Henderson to Overton, 16 miles; total operated 825 miles. Total mileage
Mo. Kan. & Tex. and Int. & Great Nor. (including Gal. Hous. «& Hender¬
son, 50 miles), Lee. 31, 1887, 1,435.

Organization, History, &c.—The M. K. & T. Company was organized
April, 1870, and embraces by consolidation the Union Pacific Southern
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han¬
nibal & Central Mo. was purchased. The company made default on its
consolidated bonds in Dec., 1873, and wras operated by a Receiver from
Deo. 30,1874, to July 1,1876. when the Union Trust Company of New
York took possession. On Dec. 1,1880, the company took possession
of its property, paying the overdue coupons. The company had a land
grant which has been practically closed out; also a grant in the Indian
Territory of 3,622,400 acres subject to the extinguishment of the
Indian title. The Booneville Bridge Company is a separate organiza¬
tion, and earns interest and proportion for sinking fund.

At a meeting of stockholders May 18,1881, a lease to the Mo. Pac. for
99 years wTas ratified on terms following: That the lessee operate the
road and pay the obligatory mortgage interest, paying over the balance
to the Mo. Kan. & Texas Co. If there Is a deficit in income the lessee
may advance money to pay interest, or else the Mo. Kan. & Texas can
resume possession of its road.

The International & Great Northern Railroad was acquired by Mo.
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri
Kansas <fe Texas stock for one of International & Great Northern,
and the Int. & Gt. N. stock is held in the treasury of the M. K. & T. The
Int. & G. N. roads were sold in foreclosure. July 31 and Oct. 14, 1879.

Stock and Bonds.—The stock has ranged as follows since 1877
viz.: In 1878, 2^718; in 1879, 53s®35%; in 1880, 281s'a>49i4; in 1881,
8478®54; in 1882, 2638@42ia; in 1883, 19is2>3478; in 1884,9^23%,
in 1835, 14«r3>37i8; hi 1886, 21'33814; in 1887,16^34%; in 1888 to;
Mar. 23, inch, llSs'SISSs.

The consol, n.ort. 7s, due 1904^6, had a sinking fund of 1 per cent a
year, beginning in 1874, but the sinking fund not having been carried
out, it was reported in 1887 that bonds for all back years, including
interest, might be called in for redemption.

The general consolidated mortgage of 1880, with supplemental mort¬
gage in 1886 enlarging the amount to be issued, is at $20,000 per mile
on all road built and to be built; of which a sufficient amount was
reserved to take up first consol, and prior bonds, and for the East Line
& Red River bonds. In 1887 most of the income bond coupon scrip was
retired with 5 per cent general mortgage bonds; there was $455,249
scrip outstanding Dec. 31,1887. In Sept., 1887, an analysis of the general
mortgage showed: Reserved to retire underlying bonds on old road,
$18,535,000 sixes; issued on account of new road built or acquired,
$17,280,000 sixes; total sixes authorized to date, $35,815,000. Fives
issued for income bonds and scrip, $9,230,000; total genl. consols, out¬
standing, both 5 and 6 per cents, $26,510,000. There has been some
confusion in regard to the number of bonds listed at the Stock Exchange
and the amount actually outstanding, since the numbers from 1 to

18,217 originally reserved to retire prior liens, have been listed ever
since 1881; also the fives are listed in the same series of numbers with
the sixes, embracing the numbers from 18,218 to 28,217 inclusive.

The I. & G. N. guarantees $2,000,000 of Galveston Houston & Hen¬
derson 1st mortgage 5 per cent bonds.

The M. K. A T. annual report for 1887, in V. 46, p. 380, had the fol¬
lowing: 1885. 1886. 1887.
Miles of road operated Dec. 31... 1,386 1,386 1,611

Earnings from—
Passengers $1,592,713 $1,575,920 $1,654,270
Freight ’ 4,833,860 5,470,742 5,292,344
Mail, express and miscellaneous.. 427,082 404,982 420,109

Total earnings $6,853,655 $7,451,644 $7,366,723
Operating expenses 4,055,101 4,228,755 5,f00,140

Net earnings $2,798,554 $3,222,890 $17866,583
Ratio of expenses to earnings 59*1

income account.

Receipts-* 1885.
Net earnings $2,798,554
Dividends, &c 189,799

5674

1886.
$3,222,890

126,453

74-66

1887.
$1,866,583

41,874
Total net Income $2,9aS,353 $3,349,343 $1,908,457

Disbursements—
Interest on bonds $2,439,427 $2,483,363 $2,781,480
Taxes, rentals, &c 310,646 *1,502,022 425,782

Total disbursements $2,750,073 $3,985,385 $3^207^262
Balance Tor year +$238,280 —$636,042—$1,298,805

i Of this about $800,000 was paid to Int. & Gt. N., in settlement.
-(V. 44, p. 90, 211, 276, 368, 400, 495; V. 45, p. 163, 292, 341, 613,
820; V. 46, p. 148, 171, 371, 380 )

Missouri Pacific.—('-See Map.).—Line op Road—Operates main
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to
Joplin, Mo.. 133 miles; Verdigris Valley Independence & Western Rail¬
way—Leroy to Winton, Kan., 75 miles; Leroy & Caney Valley—Roper
to Peru, Kan., 52 miles; small lines, principally in Kansas and Mis¬
souri, 517 miles: total Missouri Pacific system proper, Jan. 1, 1888,
1,273 piiles. Also operates “ Branch lines,” including the following—
The Council Grove Osage City & Ottawa, 70 miles; Topeka Salina <fc
Western, 70 miles; Council Grove Smoky Valley & Western, 27 miles;
Kansas & Colorado, 126 miles (with branch of 10 miles); Denver Mem¬
phis & Atl., Western Div., 139 miles; and Pueblo & State Line, 151
mileswhich form a continuous line from Ottawa, Kan., to Pueblo,
Col., 540 miles, and have total mileage of 584 miles; Kansas Ft.1 Seott &
Wichita—Ft. Scott to Kiowa, Kan., and branches, 3<>4 miles; Denver,
Memphis & Atlantic Eastern Div., Chetoka to Lamed, Kan., 272 miles;
other lines, 363 in.; total “Branch lines,” Jan. 1, 1888, 1,523 in.; Mis¬
souri Pacific and branoh lints, Jan. 1, 1888, 2,796 miles. Also the
Central Branch Union Pacific, 388 miles, is operated under contract,
and the Sedalia Warsaw A Southern, Sedalia to Warsaw, 42 miles, la
also operated, making the total mileage operated Jan. 1, 1888, 3,226 in.

In addition leases or controls—St. Louis Iron Mountain & Southern,
1,142 miles; Little Rock & Ft. Smith, 170 miles; Missouri Kansas &
Texas, 1 611 miles; International & Great Northern, 775 miles; Gal¬
veston Houston & Henderson; 50 miles; total, 4,178 miles. Grand
total Missouri Pacific mileage, Jan. 1, 1888, 6,974 miles.

Organization, Leases, Ac.—1The Pacific RR. Co. (of Missouri) was
incorporated under charter dated March 12, 1849, and road opened to
Kansas City in October, 1865. The company received a loan from the
State of Missouri. The Pacific Railroad of Mo. was sold in foreclosure
Sept. 6, 1876. The present company was a consolidation in Aug., 1880,
embracing the Missouri Pacific and a number of minor roads.

The St. Louis Iron Mountain & Southern stock was taken up with
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for
four shares of Iron Mountain, and the St. Louis & Iron M. stock is
held by Missouri Pacific.

Stock and Bonds.—Under the new regime the payment of dividends
was begun on the present stock in 1880, in which year 1% per cent was
paid. Dividends since were as follows: in 1881,6; in 1882, 6*4 ; In
1883 lo 1887 inclusive, 7. Range of stock prices since 1882 has been
as fellows: In 1883, 86@10678; in 1884, 63i«'a)100; in 1885. 89%^
111%: in 1886, 100%®119; in 1887, 84%all2; in 1888 to Mar. 23,
incl., 73^^89%.

The 1st mort. (Pao. of Mo.) bonds are to be extended for SOyears at 4 p.c.
The consol, mort. above is for $30,000,000—trustees John F. Dillon and

Edward D. Adams. Of the consol, bonds the balance unissued ($15,290y-
000) is in the hands of trustees to redeem prior bonds as they fall due.

For the payment for new lines acquired and to be acquired there waa
issued in 1886 $10,000,000 of new stock at par to old stockholders, and
another $5,000,000 in 1887. Also the collateral trust bonds (U nlon
Trust Co. of N. Y.,Trustee) seoured by mortgage bonds of new railroads
at $12,000 or $15,000 per mile. The Leroy & Caney Valley Railroa d, in
Kansas, 80 miles, is leased and bonds guaranteed by Missouri Paciflo
as also the Verdigris Valley Independence <fe Western.

Operations. Finances, &c.—The earnings below are for the Mo. Pao,
and branches, 2,796 miles); for, notwithstanding the merger of St. L. A
Iron Mt. stock and lease of Mo. Kan. & Tex., the operations of all tho
roads have been kept separate and are so reported.

The annual report or Mo. Pacific for 1887 was published in the Chron¬
icle, V. 46, p. 367, 378. The earnings and income account have beea
as follows:
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Montgom. d Eufaula—1st, s. f., $15,000 notd’wn.c*
Montgomery d Floridar-let mortgage, gold
Montpelier d Wells River—Stock
Morgan's La.d Texas—Stock

1st mort., gold (N. O. to Morgan City)
1st mortgage, Alex. Extension, gold ... .......

Uorrxsd Essex—Stock, 7 p. c. guar. D. L. & W..
1st mortgage, sinking fund
2d mortgage
Convertible bonds - - -> • - ■
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.)
Consol, mort. (for $25,000,000) guar. D. L. & W-.
Special real estate mortgage
Beal estate terminal mort. (guar. D. L. & W)..

Nashua d Lowell-Stock, 9 p. c. ren’l, 92 yrs, B. & M.
Bonds ($100,000 are gold 5s, J. & J., 1900) o*

Nashville Chattanooga d St. Louis—Stock
1st mort. (for $6,800,000), coup
2d mort
Bonds held by U. 8. Government
N. C.& St. L., 1st M. on Fayette. & McM. branches

do 1st mort. on Lebanon Branch
do for Jasper Branch, $16,000 p. m...
do for Centreville Branch
do for Tracy C’ ty Br. (Tenn.C. &I. RR.) c*

Duck River RR., 2d mort., endorsed
Nashville d Decatur—Stock, guar’d 6 p. o. by L. & N.

1st mort. guar. s. f
Nashville Florence & Sheffield,.- 1st mort., gold
Natchez Jackson & Colum.—1st M.$12,500 p.m.,g. c*
Naugatuck—St’k,10 p. c. ren’l, 99 yrs., N.Y.N.H.&H.

Bonds r
Ntsguehon Val—Stock, 5 p.c. guar, till 1904,L.C.&N.

Miles
of

Road.

Date
of

Bonds.

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal, When Due
Slocks—Last

Dividend.
Amount

Outstanding
Rate peri

Cent.
When

Payable
Where Payable, and by

Whom.

81 1879 $1,000 $1,500,000 6 J. & J. N.Y., Nat. City Bank. July 1. 1909
45 1886 1,000 675,000 6 g. M. & N. New York. 1926

38 50 800,000 2 .... Boston.
5,000,000 .... Dec., 1884

102 1878 1,000 5,000,000 7 A. & 0. N.Y.,6.Pac.Co.23 Broad April 1, 1918
157 1880 1,000 1,477,000 6 g. J. & J. do do July 1, 1920
132 50 15,000,000 3 ifl J. & J. N. Y., Del., Lack & W.

do do
Jan. 2, 1888

84 1864 500 &c. 5,000,000 7 M & N. Mayl, 1914
84 1866 500 &c. 2,999,000 7 F. & A. do do Aug. 1, 1891

Var’us 1,000 281,000 7 J. & J. do do Jan. 1, 1900
34 1871 1,000 4,991,000 7 A. & O. do do Oct., 1901

137 1875 1,000 7,707,000 7 J. & D. do do June 1,1915

1882 1,000
2,795,000
2,220.000

7
4*fl&5 J. & J. N. Y., Del. Lack. & W. July 1, 1912

15 100 800,000 4^ M. & N. 2d Nat. Bk., Nashua. Nov. 1. 1887
’73-’80 300,000 6 & 5 g. F. & A. do do 1893 & 1900

600 25 6,668,531 1 Q.-J.' New York & Nashville. Jan. 10, 1888
340 1873 1,000 6,300,000 7 J. & J. N.Y., Continental N.Bk. July 1, 1913
321 1881 1,000 1,000,000 6 J. & J. do do July 1, 1901

500,000 4 J. & D. do do June 1, 1891
128 1877 1,000 750,000 6 J. & J. do do Jan. 1, 1917
30 1877 1,000 300,000 6 J. & J. do do Jan. 1, 1 >17
31 1877 1,000 461,000 6 & 8 J. & J. do do 1907 & 1923
47 1882 1,000 376,000 6 J. & J. do do Jan. 1, 1923
18 1887 1,000 500,000 6 J, & J.

M. & N.
do do 1892 to 1917

48 1881 1,000 71,000 6 do do Nov. 1, 1909
122 1,642,557 3 J. & D. Nashville. Deo. 6, 1887
119 1870 1,000 1,900,000 7 J. & J. N. Y., 50 Exoh. Place. July 1, 1900

70 1887 1,000 2,500,000 5 g. F. & A. New York Agency. Aug. 1, 1937
" 100 1882 100 &o. 1,250,000 6 M. & S. N. Y., Met. ir. Co. Sept. 1. 1912

66 100 2,000,000 5 J. & J. Ne w Haven, Ct., Treas. Jan. 3, 1888
-61 1883 l,000&o 150,000 4 J. & D. do do June 1, 1913
18 1 .... 50 1,400.000 2*3 M. & S. Phila., 226 South 3d St. Mar. 1, 1888

EARNINGS AND EXPENSES.
1885. 1886.

Miles operated Dec. 31 1,037 1,488
Earnings—

Passengers $2,004,578 $2,020,597
Freight. 5,153,025 5,518,296
Mail express and miscellaneous... 785,959 1,106,127

Total earnings $7,943,562
Operating expenses 4,338,319

1887.
2,796

$2,845,458
8,^37,017
1,597,114

$8,615,020 $12,979,589
5,238,723 8,286,594

Net earnings .....$3,605,243 $3,406,297 $4,692,995
*Iatio of expenses to earnings 54 61 60*59 63*84

INCOME ACCOUNT.
Receipts— 1885. 1886. 1887.

Net earnings $3,605,243 $3,406,297 $4,692,995
Dividends, &c 792,835 1,360,832 3,014,262

$4,767,129 $7,707,257

$1,875,470
2,531,770

7
653,992

$2,349,407
3,608,174

7
762,265

Total net income $4,398,078
Disbursem en Is—

Interest on bonds $1,822,727
Dividends paid 2,098,000
Rate of dividend 7
Taxes, rentals, &c.. 568,848

Total disbursements $4,489,575 $5,061,232 $6,119,846
Balance for year —$91,497 —$294,103 +$1,5§7,411

Bt. Louis Iron Mountain & Southern.—St. Louis to Texarkana,
Texas Line, 490 miles; branch lines, Mineral Point, Mo., to Potosi, Mo.,
4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar Bluff, Mo.,
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon. Ark., to Camden, Ark.,
34 miles; Knobel to Helena, 140 miles; Newport to Cushman, 40
miles; Neelyville to Doniphan, 20 miles; Alleuville to Jackson, 16 miles;
Arkansas Valley Div. (formerly L. Rook. Miss. R. & Texas), 113 miles;
Warren Branch, 49 miles; Bald Knob to Wynne, Ark., 45 miles; total,
Dec. 31, 1887, 1,142 miles.

There were yet out Dec. 31,1887, $346,384 of old income bonds of the
several Issues, and $73,000 of the Cairo & Fulton 2d mortgage bonds.
The Mercantile Trust Co., of New York, is trustee of the general
oonsol. mortgage. The stock is nearly all held in the treasury of the
Missouri Pacific Railway Co., having been retired in May, 1881, by the
issne of three shares of Mo. Pac. stock for four of 8t. Louis & Iron
Mountain. The sales of land in Arkansas on which the Cairo & Fulton
bonds have a lien are given in the report for 1887 as 49.578 acres
at $3*04 per acre. Land - in Arkansas unsold, Dec. 31, 1887, 847,270
acres; in Missouri, 108. - acres.

The report for 18 . published in the Chronicle, Y. 46, p. 380,
400, and the inc . c count was as follows:

INCOME ACCOUNT.

Rec. 1885.
Nt. • ’Hinge $3,619,416
v/ ... er receipts 44,741

1886.
$3,443,281

159,800

1887.
$3,483,392

118,502

Total net income $3,664,157 $3,603,081 $3,601,894
Disbursements—

Interest on bonds $2,215,304 $2,214,131 $2,358,397
Taxes, bridge exp., dividends, &o.. 397,522 350,144 1,692,052

Total disbursements $2,612,826 $2,564,275 $4,050,449
Balance for year +$1,051,331+$1,038,806 —$448,555
—(V 44. p. 212, 244, 343, 368, 370, 399, 621, 681, 808 : V. 45, p. 240,
243, 369, 373, 538, 613, 642, 672, 727; V. 46,p. 352, (Irom Mt.) 353,
867, 378.)

mobile Sc Birmingham, ~(Src Map East Tenn. Ya. d Oa.)—
Mobile to Marion June.. Ala., on the East Tenn. Va. & Ga road, about
150 miles, completed in Jan., 1888. Extension projected to Birmingham.
Abstract of mortgage V. 45, p. 274. (V. 44, p, 681, 701; Y. 45, p. 274,
Y. 46, p. 320.)
mobile Sc Dauphin Island RR. Sc Harbor Co.— From Mobile

to Dauphin Island, Ala., 36 miles. This road is intended to form an out¬
let at deep water on the Gulf of Mexico for the railroads centering at
Mobile. Stock is $1,500,000. Robert Sewell, N. Y., President.

mobile Sc Girard.—Owns from Columbus, Ga., to Troy, Ala., 84
miles. Common stock, $985,415; preferred stock, $278,967, and $3,980
Pike Co. stock; par, $100. From June 1, 1886, road was leased to the
Central of Georgia for 99 years at a guaranteed dividend of l^per
cent per annum. The 8 per cents may be exchanged lor 6s or will be
paid off. There are $19,000 3d mort. 6 per cents, due 1897. (V. 43. p.
108,398.)

mobile Sc Montgomery— (See Map Louisville & Nashville) —
Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The
Old road wa& sold in foreclosure Nov. 16,1874, and purchased bv bond¬
holders. who organized this company on a stock basis. The stock is
$2,050,800, all owned by the Louisville & Nashville RR. Co., which
now operates it and pays dividends as earned. The old mortgage
debt outstanding is about $230,000. The Louisville & Nashville'Co.
fcae issued $2,689,000 bonds secured on this road, $2,677,000 of which

are pledged for the collateral trust bonds of that company. In year
ending June 30,1887, gross earnings were $1,122,463; net, $374,028;
surplus over interest and taxes, $166,183. In 1885-6, gross, $1,032,-
936; net, $246,011; mt. and taxes, $212,643; lurplus, $33,367. (V.
46, p. 218.)

Mobile Sc Ohio.—{See Map.)—Owns from Mobile, Ala., to Columbus
Ky., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m;
leases St. L. & C. RR., Cairo to St. Louis, 152 miles, and track to Mill-
stadt. 9 miles; branches—Artesia, Miss, to Columbus Miss., 14 miles;
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen,
Miss., 9 miles; total owned, 527 miles; total operated, 688 miles. In
July, 1885, the gauge was changed to standard, 4 feet 8‘a inches. In
Dec., 1885, the lease of the St. Louis Cairo RR. (161 miles) was taken
for 45 years at a rental guaranteed to amount to $165,000 per year.

A default was made May 1,1874, but the company was reorganized
without foreclosure. The stock is $10,000,000, but the holders of
debentures have one vote for each $100, and each year they instruct the
Farmers’L. &T. Co., trustees, how to vote at the stockholders’ meetings
upon the majority of the stock, having this right until the extinguish¬
ment of said debentures. The debentures are secured by a deed of trust
of the land, about 1,143,222 acres, and receive 7 per cent, if earned.
June 30, 1887, tliere were in the sinking fund $352,000 of the first
debentures. The Car Trust debt is $532,000.

In August, 1881, 7 per cent was declared on 1st preferred incomes
and 2 per cent on 2d incomes. In August, 1882, 2 per cent on the
first preferred incomes; in 1883, 3 per cent; in 1884,5 percent in
1885, 3*s per cent.

In March, 1888, a plan was proposed to create a new 4 per oent
mortgage for $10,500,000, into which the debentures should be ex¬
changed, the second, third and fourth debenture holders also paying
an assessment amounting to $500,009 in cash, and stockholders aayiug
5 per cent; also to receive 30 per cent in new stock and bonds for the
cash payment. (See plan m V. 46, p. 289.)

Fiscal year ends June 30; the report for 1886-87 was in V. 45, d.
640.

INCOME ACCOUNT.

1883-84.

Total miles operated. 527
Gross earnings $2,278,917
Net income

Disbursemen ts—
Tut. on mort. bonds..
Interest on incomes..
Rent to C. & St. L....
Miscellaneous

Total disbursom’ts

1884-85,
527 *

$2,101,025

1835-86
527

$1,962,328
$731,450 $524,839 $547,726

..$171,200
265,000

$482,400 $431,600

38,636*

$736,200 $482,400 $520,236

1886-87.
663

$2,431,381
$537,713

$480,800

128,863
26,730

$636,393
Balance Def. $4,750 Sur. $12,439 Sur. $27,490 Sur. $1,320
-+V. 45, p. 614, 640, 705; V. 46, p. 289.)

Montgomery Sc Eufaula.—Montgomery to Eufaula, Ala., 80
miles. The road was foreclosed May 1, 1879, bought by W. M. Wadley,
and the present company organized. Operated under contract by
Cent, RR. of Georgia, and interest paiid by the rental. Stock is $620,000,
all owned by Central Rtt. of Georgia,

Montgomery Sc Florida.—Owns from Montgomery, Ala., to
Live O ik, 45 miles, and in progress towards Ckattakoockie, Fla. This
was formerly the Montgomery Southern road, and was foreclosed in
May, 1886, and reorganized. Stock, $1,000,000; par, $100. 0. W.
Scofield, President, 44 Broadway.

Montpelier Sc Wells River.—Owns from Montpelier to Wells
River, Vt., 38 miles. Reorganized Januarv, 1877. D. R. Sortwell,
President, East Cambridge, Mass. Gross earnings in 1884-5, $92,814;
net, $17,774. Gross in 1885-6, $94,747; net, $8,262. Gross in 1886-7,
$95,112; deficit under expenses, $469. (V. 44, p. 717.)

Morgan’s Louisiana Sc Texas Railroad Sc Steamship Co.—
(£<;e Map of So. Fac. Co.)—The road owned is from New Orleans to Che-
neyville, 204 miles; branches, 55 m.; Cheneyville to Alexandria (under
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock was
sold to the South. Pac. parties, and the South. Pac. Company held (Deo. 31,
1886) $4,062,700 out of the whole stock of $5,000,000. This company’s
property consisted of seventeen iron steamships plying between New
York and New Orleans and between Gulf ports, also wharves, ware¬
houses, and terminal facilities, besides the capital stock of railroad and
other companies, including a majority interest in the capital stock of the
Houston <te Texas Central Railway Co., &o. There are also $251,-
716 of old New Orleans Opelousas & G. W. bonds due 1889, assumed
by this company. In le86 gross earnings were $4,138,525; net, $1,059,-
518. In 1887 gross earnings were $4,684,259; net, $1,346,279. From
Jan. 1 to Jan. 31. 1888 (1 month), gross earnings were $472,266,
against $368,274 in 1887; net, $172,687, against $95,514. (V. 44, p.
344,434.)

Morris Sc Essex.—(See M-ip of Del. L. & W.)—Owns from Hoboken, N.
J.,to PniiiipsDuig, N. J., 84 miles; branch, Denville, N. J., via Morris &
Essex Tunnel, to Hoboken, N. J., 34 in.; leased Dover to Chester, 10 m.;
Newark A Bloom. RR., 4 in.; total operated, 132 miles. In 1868 this road
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume
All liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Mahch, 1898.] RAILROAD STOCKS AND BONDS. 79

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



4 .

80
INVESTORS’ SUPPLEMENT. [Vol. XLVI.

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Nevada Central—1st mort., gold (sink, f., $20,000)
Newark dk Hudson—1st mortgage o
Newark Somerset dk Straitsv., O—1st mortgage
NewburgDutchess dk Connecticut—Income bonds...
Newburg dk New York—1st mortgage
New Castle dk Beaver Valley—Stock
New Haven dk Derby—1st A 2d mortgages
N.Hav. dkNorthamp —St’k.guar.99 yrs.N.Y.N. H.& H.

- Mortgage bonds, coupon
Holyoke & W.,leased, 1st M.($200,000 guar.)
Consol, sink, fund $15,000 per yr..& mort. bonds.
Northern Extension
Bonds convertible into stock

New Jersey Junction—1st M., guar, by N.Y.Cent.c&r
New Jersey dk New York— 1st mort. (reorganization;
N. J. Southern—let mort. (int. guar, by N.Y.& L.B.;

Long Branch A Sea Shore. 1st mort., guar
hewLondon North*n—Stock

2d mortgage c *
Consol, mortgage ($300,000 are 4s) c *

Newport News dk Mississippi Valley—Stock
New Orleans dk Oulf—1st consol, mort., gold c *
New Orleans dk Northeastern—Prior lien mort.... c*
New York Brooklyn dk Man. Beach- Stock, common.

Stock, preferred
N. Y. & Man. Beach RR.. 1st mortgage c *
N.Y.B.&M.B., 1st consol. M., gold, guar.by L.I..C*

N. Y. dk Canada—1st M., ster.,guar. D.& H. Can..c*
New York Central dk Hudson River—Stock

Premium bonds (N. Y. Central) ext. 10 y’rs, ’83..
N. Y. C. & H.,( $30,000,000 ) com)on or iee f

mortgage ...) £2,000,000 5 coupo11 or Te^ \
Debenture bonds c&r

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS.
Bonas—Princi¬
pal, When due.
Stocks—Last

Dividend.Amount
Outstanding

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

94 1879 $1,000 $750,000 6 g. A. A O. Last paid April. 1884
N. Y. L. E. & W. RR.

Oct. 1, 1904

5 1871 1,000 250,000 7 M. & 8. Sept., 1901

44 1869 500 &c. 800,000 7 g. M. & N. N. Y., Union Trust Co. Nov. 1, 1889

• 1877
- 1,164,500 ....

June 1, 1977

12 1868 1,000 250,000 7 J. A J. N.Y.,Office N.Y.L.E&W Jftii* If 1889

15 50 700,000 2 *2 Q.-J. Newcastle, Penn. April 2, 1888

13 68A70 500 Ac. 525,000 7 Various N. Haven, Mech. Bank. 1888 & 1900

170 100 2,460,000 50c. A. A 0. New Haven. April, 1888

92 1869 1,000
1,000

1,300,000 7 J. & J. do do Jan., 1899

17 1870 260,000 6 & 7 A. & 0. N.Hav.,N.Tradesm’s Bk Apr.l ’91 & ’98

1879 1,000 1,200,000 6 A. & O. do do April, 1, 1909

27 1881 1,000 700,000 5 A. & O. do ' do April, 1911

1886 1,000 700,000 5 J. & J. do do Julyl, 1896

1886 1,000 3,000,000 4 F. & A. New York Agency.
N.Y., Mercantile Tr. Co.

Feb. 1, 1986

36 1880 500AO. 400,000 6 M. & N.
May 1, 1910

78 1879 600 1,449,600 6 J. & J. N. Y., 119 Liberty St. July 15, 1899

1869 1,000 200.000 7 J. & D. New York. Dec. 1, 1899

121 100 1,500,000 1% Q.-J. New London, Office. April 2, 1888
July, 1892

100 1872 500 Ac. 387,500 7 J. & D. N. Y.,B’k of N. America
121 1880 1,000

TOO
1,112,000

14,153,000
900,000

4 & 5 J. & J. do do ,
July, 1910

68 1886 1,000 6 g. M. & N. New York, Agency.
N. Y., Central Trust Co.

Nov. 1, 1926

”20
1885 1,000 878,000

350,000
6 g. A. & O.

Nov. 1, 1916

20 . m m 650,000
500,000

5 N. Y.,L.I. RR., 115 Br’y 1886 87

14 1877 500 &c. 7 J. & J. N. Y., Corbin Bank’g Co Jau. 1. 1897

All. 1885 1,000. 845,000 5 g. A. & O. do do Oet. 1, 1935

150 1874 £100Ac 4,000,000
89,428,300

6 g. M. & N. London, Baring Bros.
N.Y., Gr. Central Depot.

May 1, 1904

1,443 ....
100 1 Q.-J. April 16, 1888

....
1853 500 Ac. 6,450,000 5 L. & D. do do May 1, 1893

840 1873 1,000 30,000,000 7 J. & J do do Jan. 1, 1903

840 1873 1,000 9,733,333 6 g. J. A J New York and London. Jan. 1, 1903

T. 1884 100 &c. 10,000,000 5 M. & S. N.Y., Gr. Centr’l Depot. Sept. 1, 1904

the capital stock, and they also agreed to pay 8 per cent in case the
Morris & Essex earns 10 per cent on its stock m any one year after the
year 1874. The Morris & Essex is important to the Delaware Lacka¬
wanna A Western as a route with terminal facilities on New York Har¬
bor, but the actual earnings on the road show a large annual deficit for
the lessee company after the payment of rental. The loss to lessee was
In’80. $1,012,416; in’81, $985,890; in’82, $941,550; in’83, $1,104,218;
in ’84 about $1,100,000; in ’85 and ’86 about $900,000. (V. 45, p. 13.)

Nashua Sc Lowell.—Owns from Lowell, Mass., to Nashua, N. H.
15 miles. On Oct. 1,1880, a lease for 99 years to the Boston A Lowell
was made. In 1887 lease was transferred to Boston A Maine RR. Co.,
which pays a rental of $73,000 (9 per cent on stock). The funded debt of
$300,000, principal and interest, is assumed by the lessee, and the lessor
holds the lessee’s notes for the same amount—$300,000. (V. 45, p. 143.)

Nashville Chattanooga Sc St. Louis.—(See Map of Louisville dk
Nashv.)—Owns from Chattanooga Tenn., to Hickman, Ky., 321 miles;
branches—Wartrace, Temi., to Slielbyville, Tenn., 8 m.; Bridgeport, Ala.,
to Inman, Tenn., 25 m.; proprietary lines—Nashv. to Lebanon, 30 m.;
McMinnville Branch, 61 m.; Decherdto Fayetteville, 40 m.; Centreville
Branch, 47 m.: Tracy City Branch, 20 m.; Duck River RR. (leased), 48
m.; total operated Juno 30, 1887, 600 miles. Small branches have since
been completed.

A majority of the stock ($3,385,000) is owned by the Louisville &
Nashville RR. Company and pledged among the collaterals for the
trust loan of that company.

The company in Oct., 1886, resumed dividends at the rate of 1 per
cent quarterly.

From July 1, 1887, to Feb. 29, 1888 (3 mos.), gross earnings were
S2,121,279, against $1,811,524 in 1886-7; net, $934,160, against $772,-16; surplus over interest, taxes and improvements, $342,706, against
$230,848.

Fiscal year ends June 30. The report for 1886-87 was in V. 45, p. 436
EA11NINGS AND EXPENSES.

%

Earnings—
Passenger
Freight
Mall, express, rents, &o..

1883-84.
$

663,618
1,559,765

148,703

1884-85.
$

649,737
1,435,878

155,104

1885-86.
$

604.820
1,429,468

153.821

1886-87-
$

725,961
1,894.715

153,572

Total gross earnings....
Total operating expenses.

2,372,086
1,303,446

2,240,719
1,304,002

2,188,109
1,322,858

2,774,248
1,578,011

Net earnings 1,063,640 936,717 865,251 1,195,637

INCOME ACCOUNT.

Net Receipts—
Net earnings
Miscellaneous receipts...

1883-84.
$

1,068,640
29,072

1884-85.
$

936,717
11,947

1885-86.
$

865,251

1886-87
$

1,195,637
13,445

Total income
Disbursements—

Interest on debt A taxes .
. __

1,097,712
$

662,320
266,802
106,077

948,664
$

682,273

865,251
$

675,096

1,209,082
$

709,834
266,741
119,480

Improvements
58,401 45,221

Total disbursements. 1,035,199 740,674 720,317 1,096,055

Balance, surplus 62,513 207,990 144,934 113,027

gross earnings were $725,328; net, $246,664.
$704,336; net, $221,522. (V. 43, p. 718.'

In 1885-80, gross,

—(Y. 44, p. 118, 244, 370, 527, 653, 781; V. 45, p. 113, 239, 240, 369,
401, 436, 539, 672, 820; Y. 46, p. 102, 228, 371.)
Nashville Sc Decatur.—(See Map Louisville dk Nashville.)—Owns

from Nashvilie, Tenn., to Decatur, Ala., 122 miles. The road was
leased May 4, 1871, to the Louisv. A Nashv. RR. for 30 years from
July 1,1872, at a rental of 6 per cent per annum on the stock. The
lessee assumed all the debt of the Nashville A Decatur Co. Sinking
fund June 30, 1887, held $112,000 N. & D. and L. A N. bonds. In
1885-86,gross earnings, $989,468; net. $399,670; int., taxes and divi¬
dends, $285,584; sur., $114,086. In year ending June 30, 1887, gross
earnings were $1,239,633; net, $549,196; surplus over interest, taxes
and guar, dividends, $265,029.

Nashville Florence St Sheffield.—In progress from Columbia,
Tenn., to Florence, Ala.. 70 miles. Completed over 50 miles. To be
operated in connection with Louisville & Nash. Office Columbia, Tenn.
Natchez Jackson Sc Columbus.—Owns completed road from

Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $2,028,850. The
above new 6 per cent mortgage at $12,500 per mile will retire all prior
hens and provide for future requirements. In 1887 gross earnings were
$183,046; net over expenses and taxes, $55,935. Earnings for 1886,
gross, $184,326; net, $45,634. N. Y. Office, 52 William Street.
Nanratuck.—Owns from Naugatuck Junction to Winsted, Conn.’

66 miles; leased. Watertown & Waterbury RR., 4^ miles; total oper*
ated, 66 miles, 5 miles of N. Y. N. H. A H. being used between Nauga'
tuck Junction and Bridgeport. Leased for 99 years from April 1, 1887*
to N.Y. N. H.& H. at $200,000 per year. In year ending Sept. 30,1887#

Nesquelionlng Valley.—Owns from Nesquehoning Junction, Pa.,
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford,
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of
$130,000 per annum. In Sept- 1884, the lease was modified so as to
pay 5 per cent a year only, and the option to purchase the stock at
par and interest was suspended for 20 years, with a guarantee of 5 per
cent per annum on stock.*

Nevada Central.—[See Map Union Pacific.)—Battle Mountain to
Austin, 93 miles. Stock, $1,000,000. Road sold in foreclosure June
21, 18-57. Reorganization pending. N. Y. Committee. Messrs. D. B.
Hatch, el'jul It is proposed to issue $750,000 new 5 per c. nt income
mortgage bonds and $,50,000 stock. From Jan. 1 to Aug. 31 in 1887
(8 mos.), gross earnings were $52,689, against $38,584; net, $19,348,
against $5,576. Gross in 1886, $57,759; deficit, $2,624; deficit under
interest, $47,624.-(V. 44, p. 781; V. 45, p. 672, 743.)

Newark Sc Hudson.—Owns from Bergen Junction to Newark,
N. J., 6 miles. Leased to New York Lake Erie A Western at a rental
of $33,000 per annum, which pays interest on bonds and 7 per oent
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J.

Newark Somerset Sc Straitsville.—Owns from Newark, O., to
Shawnee, O., 44 miles. Road was completedin 1871. Leased to Sandusky
Mansf. & Newark for 14 years from Jail. 1, 1872. Operated by the Balt.
A Ohio, which pays 30 per cent of gross earnings, and advances any
additional amount necessary to meet the interest on the debt. Capital
stock, common, $795,400, and preferred, $218,200. In 1883-84 gross
earnings were $168,532; net, $757; loss to lessee, $49,802. In 1884-
85, gross, $118,430; deficit, $29,102; loss to lessee, $64,631. In 1885-
86, gross, $214,291; net, $35,208. Ill 1886-87, gross, $183,010; net.
$2,575.

Newburg Dutchess Sc Connecticut.—Owns from Dutchess Juno-
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold
Aug.' 5. 1876, and this company was organized Jan. 8, 1877, by the pur¬
chasing bondholders. In addition to above incomes, there are $150,000
1st mort. 7s, due in 1907. In 1884-85, gross earnings $131,923;
net, $13,864; deficit under interest, Ac., $2,511. In 1885-86, gross,
$143,418; net, $28,276. The common stock is $172,000 and preferred
stock $715,350. John 8. Schultze, President, Matteawan, N. Y.

Newburg Sc New York.—Owns from Vail’s Gate Junction to
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie
RR., at $17,500 per annum (being interest on the bonds),and operated
now by New York Lake Erie A Western. Has no stock.

New Castle & Beaver Valley.—Owns from Homewood, Pa., to
New Castle, Pa., 15 miles. Road in operation since 1860. Leased to
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross
earnings. Lease transferred to Pennsylvania Company. There is no debt.
In 1879, 13 per cent dividends were paid; in 1880, 13 p. o.; in 1881, 24
p. c.; in 1882,14 p. c.; in 1883, 29 p. c; in 1884, 19 p. c.; in 1885,10 p. o.;
in 1886 and 1887, 6 p. c. Gross earnings in 1887, $258,003 ; rental re¬
ceived, $103,201; gross in 1886, $207,214; rental received, $82,855.

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia#
Conn., 13 miles. In 1887 the road was sold to W. H. Starbuck in th©
interest of New York A New England, the purchaser assuming the
guarantee of New Haven City to the 2d mortgage bondholders. Gross
earnings in 1886-7, $161,975; net, $67,934; surplus over interest and
taxes, $21,808. In 1885-86, gross, $162,678; net, $68,903. (V. 45, p. 84.)

New Haven Sc Northampton.—Operated from New Haven#
Conn., to North Adams, Mass., 123 miles; branches—Northampton to
Williamsburg, 8 miles; Farmington Conn., to New Hart ford,Conn., 14
miles ; South Deerfield to Turner’s Falls, 10 miles; to Tarifiville, Conn.,
1 mile; leased—Holyoke A Westfield RR., 14 miles; total, 170 miles.
In April, 1881, a controlling interest in the stock was sold to New York
New Haven A Hartford parties, and in June, 1887, the road was leased
for 99 years to the N. Y. N. U. & H. at 1 per cent on stock till 1890;
then 2 per cent till 1893; then 3 per cent till April, 1896, and 4per cent
afterward. In 1886-7, gross income, $825,232; net, $121,982; defloit
under interest, $115,974: (V. 43, p. 132; Y. 45, p. 13.)

New Jersey Junction.—Terminal road through Jersey City, Ho
boken and Weehawkeu, connecting the trunk lines terminating at those
points. Leased for 100 years from June 30,1886, to the N. Y. Central
A H. R. RR. Co., which oompany guarantees the bonds absolutely and
owns the stock ($100,000) of the company. The mortgage is for
$4,000,000. (V. 44, p. 781.)

New Jersey & New York.—Owns from Erie Junction, N. J., to
Stony Point, N. Y., 31 miles; Nanuet to New City, 5 miles. Leased—
Gamerville RR., 1 mile; total operated, 37 miles. The present com¬
pany was formed on reorganization after foreclosure in April 1880.
Stock outstanding, $1,440,800 common; $787,800 preferred. Control
of road is with preferred stock and first mortgage bonds till 6 per cent
dividends have been paid on preferred stock for three years. There are
also $56,000 second mortgage 5 per cent bonds due Jan. 1,1936. Gross
earnings in 1886, $185,406; expenses, $139,753; net earnings, $45,658;
V. L. Lary, President. (Y. 43, p. 215,597,753; V. 44, p.621.)
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N.l.dHarlem—Com. and pref. stock, 8p. c.N. Y.C..
Consol, mort., coup, or reg

JT. T. Lackawanna <k Western.—Stock, guar., 5 p.ct
1st mortgage o'
2d mort., guar, by Del. Lack. A West

if. F. Lake Eric <t West—Stock, common
Preferred stock
1st mortgage (extended in 1867 to 1897)
2d mortgage, gold (extended in 1879)
3d mortT, gold (extended 40 years at 4Lj p. ct)....
4ifi mort., gold, (extended in 1880 at 5 per cent).
5th mortgage, convert., to be extended at 4 p. c.
Buffalo Branch Bonds .
Long Dock Co., old mortgage c

do mort., coup.,gold (for $7,500,000)
1st consolidated mortgage, gold

do do funded coupon bonds.
flT. Y. L. E. & W. reorg. 1st lien bonds, gold e*

do 2d consol, mort., gold c*
do income bonds (ntm-oum.)
do fund.coup.bds (redeem, at 105 A int.)

Collateral Tr. bonds, gold, red’ble at 110
Car trust bonds (only $600,000 are 6s)
N. Y. Car., trust, ’s8. series A. (guar, by D. & H.)

Hew YorK <£ Lonu Branch—Stock
1st mort. red. ufter 1898 at 110, guar, by Cen.N.J.

Jf. X. & Massachusetts—1st mort. (for $2,750,000)..
N. Y. rf N. England—Stock ($20,000,000 auth’rized)

Preferred stock, 7 per cent cumulative

- Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

513 1887 $1,000 $20,000,000 4 g. A. & O. N. Y., Union Tr. Co.
40 1875 100 Ac. 2,700,000 6 F. A A. None paid.

156 50 10,000,000 2 J. A J. N.Y., Gr. Central Depot.
132 1872 1,000 12,000,000 . 7 M. A N. do do

214 100 10,000,000 1*4 Q.-J. N. Y. by D. L. A W.
200 1880 1,000 12,000,000 6 J. A J. do do

200 1883 1,000 5,000,000 5 F. & A. do do

1,678 100 77,363,200 m m mm • • • •

1,678 100 8,147,400 6 Yearly. N.Y., 19 Cortlandt St.
1847 1,000 2,482,000 7 M. A N. do do

1879 1,000 2,149,000 5 g. M. A 8. do do

1853 1,000 4,618,000 41«g. M. A S. do do

1857 1,000 2,926,000 5 g. A. A O. do do
1858 500 Ac. 709,500 7 J. A D. do * do

1861 100 Ac. 182,600 7 J. A J. do do

1863 1,000 3,000,000 7 J. A D. do do

1885 l,u00 4,500.000 6 g- A. A 0. do do

1870 1,000 16.S90.000 7 M. A S. New York and London.]
1878 500 Ac. 3,705,977 7 g. M. A 8. do do

1878 1,000 2,500,000 6 g. M. A N. do do

1878 500 Ac. 33,597,400 6 g* J. A D. Coupon of June,'86, off.
1878 300 Ac. 508,008 6 I. A D. Last paid Dec. 1883.
1885 1,000 4,009,380 5 g. J. A D.

1882 1,000 4,273.000 6 g M. A N. New York A London.
_ . 5,532,090 6 A 5 • • • •

1888 445,000 5 n m m m

38 2,000,000 3 A. A O.

38 1882 1,000 1,500.000 5 J. A D. N. Y., 119 Liberty St.
.. .. .. .... (?) .... . • • •

471 • • • • $100
100

$19,712,000
l,l)50,o0 J

’

3La M. A "N Boston.

Bonds—Princi¬
pal,When Due.
Stocks—Last

Dividend.

Oct. 1. 1937
Nov. 30,190&
April 2,1888
May, 1900

April, 1888
Jan. 1, 1921
Aug, 1, 1923
Jan. 15, 1884
May 1, 1897
Sept. 1, 1919
Mar. 1, 1923
Oct. 1, 1920
June 1, 1888
July 1, 1891
June, 1893

Oct. 1, 1935
Sept. 1, 1920
Sept. 1, 1920
Dec. 1, 1908
Dec. 1, 1969
June 1, 1977
Dec. 1, 1969
Nov. 1, 1922

1888-1892
563.000 p.year
Oct., 1887

1931

Nov. 1, 1887

New Jersey Southern.—The road extends from Port Monmouth,
Bandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon¬
mouth, 9 miles. The property was sold in foreclosure March 31,1879 (see
Chronicle, V. 28, p. 352), and the present company was organized July
25,1879. The capital stock is $1,590,600. Tho property is subject to
t120,000 on the Tom’s River RR. and $200,000 on the Long Branch &ea Shore Railroad. The bonds have interest guaranteed by the
New York A Long Branch Railroad by endorsement of the bonds, and
the Central of New Jersey agreed to assume those bonds. The road
is operated as a part of the Central New Jersey system. Gross earn¬
ings in 1885 $438,574; net deficit, $80,340. Gross in 1886, $481,908 ;
deficit, $3b,321.

New London Northern.—Owns from New London, Conn., to
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and
others. This road has been operated since Dec. 1, 1871, under lease to
the Central Vermont Railroad; the lease was for 20 years at $150,000
per year, and $15,000 for each additional $100,000 of earnings over
*510,000 per year. In year ending Sept. 30, 1887, gross earnings were
$609,852; net, $189,246; rental and interest received, $241,441
paid interest, Ac., $98,697; dividend (O^ per cent), $93,750; surplus
$48,995.

New Orleans Sc Gulf.—The line of the road is from New Orleans
south ah>ng the Mississippi River to Bohemi *, with a branch, making
68^ miles in all completed in 1887. The bonds were offered in London,
Nov., 1886, by Messrs. Satterthwait A Co. Capital stock authorized,
$300,000; issued, $240,7b0. (V. 43, p. 634; V. 45, p. 643.)

New Orleans Sc Northeastern.-Line of road from New Orleans,
La., to Meridian, Miss., 196 miles. Stock is $5,000,000. This road be¬
longs to the so-called “Erlanger System,” and of the stock $4,320,dOO
and $4,900,OOu of the $5,000,000 first mortgage bonds are held by the
Ala. N. O. & Texas Pacinc Junction Co. In 1»87 gross earnings were
$711,782; net. $135.< 39; deficit under all charges, $225,214. Gross
earnings in 1886, $661,236; net, $105,611; deficit under interest, Ac.,
$246,785. (See title of Aia. N. O. A T. Pac. Juno, in the Supplement.)

Newport News Sc Miss. Valley.—(See Map)—This is the com¬
pany foi med under the laws of Connecticut to lease and operate all the
Huntington lines between Newport News, Va., and Memphis, Tenti. On
Jan. 1., Ib87, the company owned $5,579,600 Ches. Ohio A Southwest
ern preferred, and $3,442,000 common stock, $l,055,5oO Elizabethtown
Lexington & Big Sandy RR. stock, and $1,723,000 Chesapeake A Ohio
bonds of 1918. Company leases the three roads mentioned, aggreating
1,040 miles, the former for 50 years and the latter two for 250 years,
agreeing to pay the expenses, interest and fixed charges so far as net
earnings suffice, in the order of their priority, any surplus up to 6 per
cent to be divided to lessor companies, and the excess retained by the
lessee. See annual report, with balance sheet, Ac., in V. 44, p. 78t».
Registrar of stock. Metropolitan Trust Co., New York. Offices of Co.
No. 23 Broad st and New Haven, Conn.-(V. 43, p. 547; V. 4.4, p. 90,
344, 466, 780; V. 45, p. 211.)

New fork Brooklyn Sc Manhattan Beach.—From Fresh
Pond Junction to Manhattan Beach, and branches to Bay Ridge and
Greenpoint, 20 mile*. This was a consolidation Aug. 27,1885, of the N.
Y. Bay Ridge & Jamaica RR., the N. Y. A Manhattan B. Railway Co.
and the L. I. City A Man. B. RR. Co. The railroads are leased for 99
years from 1885 to the Long Island RR* Co. at 35 per cent of gross
earnings, bur the rental guaranteed to be at least $95,980 in each year;
1st consol, bonds are endorsed by L. I. RR. on application. Of the
stock $650,000 is preferred for 5 per cent, but not cumulative. In
year endinv Sept. 30, 1887, rental received was $102,500; deficit un¬
der interest, dividend (5 per cent) and miscellaneous expenses, $1,104.
—(V. 43, p. 125: V. 46, p. 353.)

New York Sc Canada.—Owns from Whitehall, N. Y., to Rouse’s
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin,
N. Y., 4 miles; Plattsburg, N. Y., to Ausabie, N. Y., 20 miles; West
Cliazy to Province line, 13 miles; total operated, 150 miles. The road
is leased and virtually owned by the Delaware A Hudson Canal Com¬
pany, which guarantees the bonds. The stock is $4,000,000. In 1887
gross earnings were $858,076; net, $300,256. (V. 45, p. 180, 614, 85$;
V. 46, p. 2.8.)

New York Central Sc Hudson.—Line of Road.—Owns from
New York City to Buffalo, N. Y., 442 miles; branches on New York
Central division, 308 miles; total owned, 750 miles; lines leased—
West Shore RR., 426 miles, and branches, 22 miles; Troy A Greenbush,
6 m.; Niagara Bridge A Canandaigua, 99 m ; Spuyten Duyvil A Port
Morris, 6 m.; N. Y. A Harlem, 127 in.; N. J. June., 4 m.; Lake Mabopac, 7
miles; total, 697 miles; grand total, 1,447 miles. The second track
c*wned and leased is 882 miles; third track, 320 miles; fourth track,
299 miles; turnouts, 775 miles—making a total of 2,426 miles of track
owned by the company, and 1,297 miles leased, 3,723 miles in all.
Also operates tiie Dun. All. Val. A P. RR., 104 miles, but reported sep¬
arately. The West Shore R’way was leased in Dee., 1885, for 475 years.

Organization, Ac. -This company was formed by a consolidation
of the New York Central and the Hudson River railroads Gctobei
1,1869. The New York Central was a consolidation of seveial roads
under a special law of April 2, 1853. The Albany A Schenectady Rail¬
road, opened September 12,1831, as the Mohawk A Hudson, was the
first railroad built in the State of New York. The Hudson River Rail¬
road was chartered May 12,1846, and road opened October, 1851.

Stock and Bonds.—The famous scrip dividend of 80 per cent on the

capital stock of the New York Central was made in December, 1868.
and on the eousoliduitnu with the Hudson River road (Nov. 1, 1869) a
further dividend of 27 per cent was distributed on the New York
Central stock and 85 pm* cent on the Hudson River stock. In Nov.,
1879. 250,000 shares ($25,000.0001 were sold to a syndicate of bankers
by Mr. W H. Vanderbilt at the price of 120, and 100.000 shares sold
afterwards. In Dec., 1865. a lease of the West Shore Railway was
taken for 475 years and the bonds of $50,000,000 at 4 per cent guaran¬
teed, by N. Y. C.-A Hud., and $10.o00,000 West Shore stock taken as
consideration. Dividends of 8 per cent per annum haa been paid
since 1868, but in 1885 only per cent was paid, and in 1886 and
1887, 4. Prices of stock since 1878 have been: 1878, In 10334@115; in
1879, 112@139; in 1880, 122@1553s; iu 1881, 130^2)155; iu 1882,
123683)138; in 1883, 111 129% in 1884, 83*30122; iu 1885, 813*0
10714; in 1886. 98%@ 1173s; in la87,1013*011458; in 1888, to March 23,
inclusive, 103 3*0108.

The debenture bonds of 1884 must be included in any new mortgage
issued prior to 1902.

Operations, Finances, Ac.—The New York Central & Hudson
River RR. has an exceptionally rich local traffic, but the profits also
depend very much upon harmony among the trunk lines.

For the quarter and half-} ear ending March 31 approximate returns
were as follows:

—Quar. end. March 31.—* —October 1 to March 31.-n
1887. . 1888*. 1887. 1888*.

Gross earnings^. ... $8,089,351 $8,176,000 $17,110,607 $18,200,000
Oper. expenses. ... 5,508,895 5,725,000 10,967,644 12,200,000

Net earnings ... $2,580,456 $2,451,000 $6,142,963 $6,000,000
First charged ... ... 1,957,200 1,953,000 3,914,400 3,907,000

Bal. of profit ... $623,2 >6 $498,000 $2,228,563 $2,093 000
Dividend paid.. 894,283 894,283 1,788,566 1,788,566

Balance def. $271,027 def.$396,283 sur.439,997 sur.$304,434
* Partly estimated.
Annual report for 1886-7 in Chronicle, V. 45, p. 854.

Year Net Income, Divi-
endiug Passenger Freight (ton) Gross over exp., dends,
Sep. 30. Mileage. Mileage. Receipts, int.A rents, p. c. Surplus
1883.429,385,561 2,200,896,780 $33,770,722 $7,327,156 8 $179,024
1884.387,829,886 1,970,087,115 28.148,667 4,668,759 8 *2,490,885
1885.438,397.774 2,1.17.821.205 24,429,441 2,176,342 3^*953,651
1886.476,128,729 2,414,266,463 30,506,362 4,650.100 4 1,072,908
1887.528,308,742 2,704,732,176 35,297,055 5,L47,509 4 1,570,377

* Deficit. In 1881-5 total deficit was $2,295,072.
—(V. 44, p. 22, 58, 212, 370; V. 45. p. 5, 26, 211, 456, 472, 696. 705.
792, 840, 854; V. 46, p. 38, 172, 200, 352.)

New York Chicago Sc St. Louis ll*llroarf.—Owns from Buffalo,,
N. Y., to Illinois State Liue, 513 miles; leases iu Buffalo 1*3 miles; Illi¬
nois; State Line to Chicago, 9 miles; total, 523 miles.

The former company was organized in 1381 and became known as
the Nickel Plate.” Sale in foreclosure took place May 19, 1887. and
the present company was formed (see plan of reorganization V”. 44, p.
211) in September, ls87. by consolidation of compan es in the several
States traversed. The first pref. stock is for $5,000,000. and has a 5
per cent preference n on-cumulative and the preferred stock for 11,-
000,000 has next, preference for 5 per cent, non cumulative. The
common stock is $14,000,0u0. A sinking fund of $100,COO per year is
provided when the net earnings are $90u,000 or upwards, if bonds can
be bought at 102. See abstract of mortgage (Central Trust Company of
New York, trustee), V. 4 5, p. 541. D. W. Caldwell. President.

For the year ending Dec. M, 18S7, the reports to the New York State
Commissioners (V. 46, p. 200) showed :

1887. 1886.
Gross earnings . $4,792,352 $3,826,608
Operating expenses 1 3,508,388 2,552,192

Net earnings $1,283,964
Rentals, taxes, Ac *44\631

Surplus $8d8,333

$1,274,416
*405,069

$869,347

* Iucludes about $200,000 interest on bonds in 1887, but none in
1886.
—(V. 44, p. 60, 118, 211, 212, 244,276.278,308,335.344, 466, 495,
527, 621, 653, 811: V. 45, p. 53, 203, 240, 272, 292, 401, 425, 541, 642,
643, 673, 676; V. 46, p. 200(*

New York Sc Greenwood Lake.—Owns from Jersey City, N. J.#
to Greenwood Lake, 48 miles; branches — Ringwood Junction to
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58
miles. This was the Montclair Railroad, opened in 1874. It was sold
and reorganized as Montclair A Greenwood Lake, and again sold
October 12, 1878, and the present company organized. The New York
Lake Erie A Western purchased a controlling interest in the property
and now operate it. The holders of the second mortgage of $1,800,000
have a right to pay off the first mortgage bonds of $900,000 at 105, and
thus gain control of the property. The stock is $100,000. Gross earn¬
ings in 1886, $228,169; net, $8,239; payments, $17,895. Abram S>
Hewitt, President.
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Amount
OutstandingFor explanation of column headings, <&c., see notes

on first page of tables.

New York d- New England—(Continued)—
let mortgage ($6,000,000 are 7s) c* 321 1876 $1,000 $10,000,000
2d mortgage ($3,769,000 are 6s) 321 1882 1,000 4,789,000
Notes and debts for terminal property
Terminal bonds for $1,950,000

.... 1882 .... 1,386,532

New York New Haven <£ Hariford—Stock 263 ioo 15,500,000
Mortgage bonds, (for $5.000,000) r 123 1883 LOOO&c 2,000,000
Harlem & Portchester, 1st mortgage guar....c,fcr 12 1873 1,000 2,000,000

do do 2d M., coup, or reg., guar.. 12 1881 1,000 1,000,000
N. Y. db Northern—1st mort., gold c 54 1887 1,000 1,200,000

2d mort., gold, (income till Dec., 1891) c 54 1887 1,000 3,200,000
New York Ontario db Western— Common stock 417 .... .... 58,113,982

1st M., gold, for $4,000,000 (redeemable at 110).. 320 1884 1,000 2,976,000
New York Penn. db Ohio—Prior lien,gold, $ & £...c* 432 1880 500 <&c. 8,000.000

1st mort., gold (no foreclosure till 1895,) $&4c* 432 1880 500 &c. 44,262,000
2d mortgage, incomes, $ & £ c* 432 1880 500 &c. 14,500,000
3d mortgage, incomes, $ & £ c* 432 1880 500 &c. 30,000,000
Equipment trust bonds, sterling sinking fund.... .... .... .... £240,000

N. Y. Phila. db Norfolk—1st mort., g.. $16,500 p. m. 112 1883 1,000 1,848,000
Income mort., non cumulative, $10,000 per mile.. .... 1883 1,000 1,000,000

N. Y. Prov. db Boston—(Stonington)—Stock 82 .... 100 5,000,000
First mortgage c* 50 1869 1,000 1,000,000
1st mortgage (Stonington to New London) c* 12 1881 1,000 300,000

N.Y. dbRockaway Beact1—1st M.. g., end’sed by L.I.c* 16 1887 1,000 1,000,000
Income bonds, non-cumulativo r ... 1887 .... 1,000,000

N Y.Susqueh.db Western—1st M., g., Midland of N. J. 73 1880 500 See. 3,500,000
Mortgage, gold, on Paterson Extension .... 1881 1,000 250,000
First mort., refunding, gold (2d M. on 72 miles)..e 134 1887 1,000 3,750,000
New 2d M. ( $1,000,000 gold). 3d M. on 72 miles.. 134 1887 1,000 636,000

N. Y. Tex dt Mex—1st M.. g., $ or £, gu. by So. Pac.o*
Niagara Bridge db Canari'd—Stk, 6%rent.,N.Y. Cent.

1882 500 1,442,500
100 .... 100 1,000,000

Norfolk Southern—1st mortgage, gold c* 75 1880 1,000 900,000
2d mortgage, income (not cumulative) c* 75 1881 1,000 - 1,000,000

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.

Stocks—Last
Dividenu.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

6 & 7 J. & J. Bos., Safe Dep.& T’st Co. Jan., 1, 1905
3 to 5 & 6 F. & A. Boston. Aug. 1, 1902

4 & 5 Various Boston. Feb.7,1889-92

2*2 Q.-J. New Haven,Co.’s Office. April 2, 1888
4 J. & D. N. Y., Chem. Nat. Bank. June 1, 1903

6 & 7 A. & 0. do do Oct., 1903
4 J. <& D. do do June 1, 1911
5 g. A. & O. N. Y., Office, 6 Wall st. Oct. 1, 1927
4 g. .... None paid. Dec. 1, 1927

6 g. M. & S. N.Y., Office 18 Exch. PI Sept. 1, 1914
6 g- M. & S. London and New York. March 1,1895
7 g. J. & A do do July 1, 1905
5 g. M. & N. do do May 1, 1910

ig- M. & N. do do May, 1915

6 g. J. & J. Phila., Penn.RR. Office. Jan. 1, 1923
6 .... do do Oct. 1, 1933
2*2 Q—Feb. N. Y., Central Trust Co. Feb. 10, 1888
7 J. & J. do do July 1, 1899
4 A. & O. do do April 1, 1901

I8' M. & S. N.Y.,Treasurer’s Office. Sept. 1, 1927

6 g. A. & O. N. Y., Nat. Park Bank. April 1, 1910
6 g. T. & D. N.Y.Oftice, 15 Cortlandt June 1, 1910
5 g- J. & J. N. Y., Nat. Park Bank. Jan. 1, 1937
4*flfi. F. & A. N.Y.Oftice, 15 Cortlandt Feb. 1, 1937
4 g- A. & O. N.Y. ,So.Pac.Co.;Lond’n Apr. 1, 1912
3 A. & O. N. Y., Cent. RR. Office. Apr. 1, 1888
6 g. M. & 8. Int. fund, till Sept., ’89 Sept. 1, 1920
6 Yearly. Jan. 1, 1970

New York Sc Harlem.—Owns from New York City to Chatham,
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost..& Alb.
RR. is used. This company owns the Fourth Avenue street railroad
The property (except the horse railroad) was leased April 1,1873, ror
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent div¬
idends on the stock and the interest on the bonds. The pref. stock is $1,-
381,500, balance common. The Fourth ave. horse railroad was re¬
tained, and extra dividends are paid out of its receipts annually in
April. All operations are included an N. Y. Central & nudson.

New York Lackawanna Sc Western.—(See Map of Del. Lack,
db West.)- From Binghamton to Buffalo and International Bridge and
branches, 214 miles; built under the auspices of Del. Lack. & Western.
Opened Oct., 1882, and leased to Del. Lack. & West, for 99 years, with
a guaranty of the bonds and 5 per cent yearlv on the stock. The latter
£uaranty is written across the face of the certificates and signed by the D,i. & W. officials. Sept. 30, 1886. oived D. L. & W. for advances $782,770.

New York Lake Erie Sc Western.—Line of Road.—Jersey City*
N. J., to Dunkirk, N. Y., 4(30 miles: branches—Piermont. 18 miles; New"
burg. 19 miles: Buffalo. 60 miles: Erie International RR.. 5 miles5
Rutherford to Ridgewood, 10 miles; leased—Montgomery & Erie RR.*
10 miles; Goshen & Deckertowu, 12 miles; Newburg & New York.
13 miles; Paterson Newark. &N. Y., 11 miles; Hawley & Honesdale, 24
Bailee; Jefferson RR., 37 miles; Buff. Brad. & Pittsburg and extension, 68
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction,
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount
Morris, 18 miles; Pat.& Hud., 15 miles; Pat. & Ram., 15 miles; Lockport
& Buff., 15 miles; Buff'. «fcSouthw.,68 miles; controlled—Newark & Hud.,
6 miles; Weehawken N.Y. & Ft. Lee, 4 miles; Northern of N. J., 25 miles;
Middletown & Crawford, 11 miles; N. Y. Penn. & Ohio and branches, 573
miles; total operated, 1,678 miles.

On May 1, 1883, began to operate the New York Pennsylvania & Oldo
nnder lease; and on May 14, 1883, the Chicago <fc Atlantic road was
opened from Marion, Ohio (on the New York Pennsylvania & Ohio), to
Chicago, 268 miles, and under control ot N. Y. Lake Erie & West, gave a
complete line from New York to Chicago; but in 1885, owing to dissen
eions, this was broken.

Organization, Leases, &c.—The New York & Erie RR. was chartered
April 24, 1832, and the State of New York loaned the company $3,000,-
000; the road w as opened to Dunkirk April 22, 1851. The company
was reorganized untier the name of Erie Railway Co. June 25, 1861.
This Erie Railway was sold in foreclosure under the second consolidated
mortgage in 1878. The present company was organized and took
possession June 1, 1878. The Long Dock Co. has stock of $800,000, all
owned by the N. Y. L. E. & W.; its property consists of lands and lands
under water, about 577 acres, with piers, buildings, &c. The N. Y. L. E.
& W. Coal <fc RR. Co. is an auxiliary corpora ion from which advances
of $2,039,33b are due, as per balance sheet of Sept. 30, 1887. •

Stock and Bonds.—Preferred stock has a prior right to 6 per cent
(non-cumulative' from the net profits, “as declared by the board of di¬
rectors,” but the U. S. Supreme Court held in 1886 that this stock has
no legal right to claim a di/ideud, though net earnings are sufficient.

Prices of com. and pref. stock since June, 1878, have been as follows:
Com.—In 1878, 7^0)22^; in 1879, 21*6049; in 1880, 30051*8; in 1881,
39%05278; in 1882,33*4043%; in 1883, 267804O78; in 1884, 11*8028%
in 1885, 9*4027 78; in 1886. 22*4038% in 1887, 24*2®35% in 188* to
March 23, inclusive. 2238 029% Pref.—In 1878, 21*2038; in 1879, 37*s
078*e; in 1880, 47093% in 1881,80*2096**; in 1882, 67088*4; in
1883, 723)83: in 1884, 20071: in 1885, 18057; in 1886, 50*2081% in
1887, 59®76; in 1888 to March 23, inclusive. 53065%

The 1st consol, funded coupon bonds are secured by lien of consoli¬
dated mortgage. O11 the second consolidated mortgage (Farmers’ Loan
& Trust Co., trustee), no foreclosure can take p>.ce till six successive
coupons are in default, but all ot one coupon must be paid before any
part of a subsequent coupon is paid. In 1883 the collateral trust bonds
were issued (the J. 8. Trust Co. trustee; see V. 38, p. 509), and redeem¬
able at 110 on three months’ uotioe. The 2d consol, funded coupon bonds
of 1885 were issued to lund three past due coupons and the coupon of
June. 1886, and the coupons are deposited as security. These bonds are
redeemable at any time at 105 and accrued interest. The Long Dock
jnort. for $7,500 000 was issued in 1885 (.*3.000,000 being reserved to
meet the old bomls),and the bonds are payable at 110 from land sales.

Operations, Finances, <fcc.—The income account foi several years
showed a considerable surplus over tixed charges, but in 1883-84 the
income fell off largely, and there was a deficit below inrerest, and three
coupons, June, 1884, to June, ’85, on the 2d consol bonds, were passed.

From October 1, 1887, to Jan. 31, 1888 (4 months), gross earnings
were $9,063,237, against $8,775,703 in lr86-7; net, after deducting
proportions uue leased lines, *2,23o,^90, against $2,318,351.

The annual report for year ending Sept. 30, 1887, was published in
the Chronicle, V. 45, p. 740. The earnings inolude all the leased lines:

1884-5. 1885-6. 1886-7.

Total gross earnings
Proport’n paid leased lines.

$
20,833,085

1,898.512

$
24,756.066

2,256,019

$
26,567,859

2,357,501

Leaving as gr< 88 revenue...
Operating ex enses

• \

Net earnings..
Per oentof op. expenses...

18,934,573
14,347,516

4,587,056
68*8689

22,500.048
16,388,638

6,111,408
66*2005

24,210,358
17,390,673

6,819,685
65*4576

COMPARATIVE STATEMENT OF PROFIT AND LOSS.
* 1884-85. 1835-86. 1886-87.

Credits—. $ $ $
Earnings—Main line & hrs. 18,934,573 22,500,048 24,210,358
Working expenses 14,347,517 16,388,638 17,390,673

Net earnings 4,587,056 6.111,410 6,819,685
Pavonia ferries-earnings.. 286,588 292,521 272,527
Interest on securities 455,421 424,829 401,508
Other credit items 260,683 229,109 266,623

Total credits 5,589,748 7,057,8(59 7,760,343
Total debits* 6,966,691 7,013,258 7,158,544

Balance df. 1,376,943 sur. 14,611 sur. 601,799
* Allowing for full interest on 2d consol, bonds, whether paid or not.

—(V 44, p. 22, 90, 149, 212, 308, 369, 401, 466, 551, 602, 681; V. 45,
p. 26, 143, *211, 212, 305, 437, 722, 740, 743; V. 46, p. 228, 371.)

New York Sc Long Branch.-This company was formed in 1881
by consoliuation of several roads extending from Perth Amboy to
Bay H* ad, 38 miles. Leased for 99 years from Jan., l 832, to Cent. N.
J. and Penn. RRs., at a minimum rental of $206,000. The Central RR.
of New Jersey owns a majority of the stock, and under the reorgani¬
zation $1,500,000 is held as security for the new mortgage. The bonds
are redeemable after Jan. 1,1899, at 110, and are guaranteed (endorsed),
principal and interest, by Cent. New Jersey. The stock will be paid off
April L, 1888. In 1886 gross earnings were $602,552; net, $129,099.—
V. 46 p. 172, 255.

New York Sc Massachusetts.—Owns from Poughkeepsie to
Boston Coruois, 40 mi’.es, and projected to Chicopee, Mass. This road
• mbraces the former Poughkeepsie Hariford & Boston, foreclosed in
1886, and is to be extended as a connection for the Poughkeepsie
Bridge. The bonds have not yet been issued. G. P. Pelton, President,
Poughkeepsie, N. Y.

New York Sc New England.—The mileage owned is as fol¬
lows: Boston to Hopewell Junction, 215miles; Wicopee to Newburg, 3
miles; Providence to Willimantic, 59 miles; branches—Newton, Mass.,
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South-
bridge, Mass., 17 miles; State line to Springfield, 7 miles; other small
branches, 5 miles; total owned, 334 miles. Leased—Franklin to Valley
Falls. 14 miles; Vernon to Rockville, 4 miles; E. Hartford, to State line,
20 miles; Melrose to Rockville, 7 miles; B. & A. RR., 1 mile; Norwich
& Worcester RR., 67miles; total leased, 113 miles; also has running
arrangements over 24 miles more. Total, 471 miles. Controls Norwich
& N. Y. Steamer line.

The former Boston Hartford*; Erie Railroad became insolvent and was
succeeded by this company, formed in 1873. In 1878-79 the company
acquired the Hartford Prov. & Fishkill RR. Trustees of lstmort. are
Boston Safe Deposit & Trust Co.; of 2d rnort., W. T. Hart, E. C. Firz, and
F. J. Kingsberry. Terminal bonds to fund the terminal indebtedness
were authorized in Dec., 1887.

On January 1, 1884, Mr. C. P. Clark, the President, was appointed the
receiver, and so remained till Jan. 1, 1886, when the road was returned
to its owners. For the car trust bonds 2d mortg. bonds were issued,
bearing 3 per cent to Feb. 1890, 5 per cent to Feb, 1892 and 6 for bal¬
ance of term.

Ran tre in common stock prices since 1882 lias been : In 1883, 17**0
52*4; In 1884, 8017*2; in 1885, 12*2039%; in 1886. 30*20681*8; ik
887, 34% 066; in 1888 to March 23, inclusive, 29*2039*4-

From Oct. I to Dec. 31, 1887 (3 mos.), gross earnings were $1,344,205,
against $1,262,557 in 18^6; net $446,655. ag iinst $488,437.

Annual report for year ending Sept. 30, 1887, in V. 45, p. 704.
Operations, Ac., for four years past were:

INCOME ACCOUNT.

1883-84. 1884-85. 1885-86. 1886-87
Receipts— $ $ $ $

Gross earnings 3,337,901 3.288,946 3,863,994 4,217,917
Net earnings 396,276 987,231 1,243,389 1,233,603
Other receipts 31,846 23,473 35,411 65,768

Total income 428,122 1,010.704 1,278,800 1,299,371
Disbursements— $ $ $ $

Rentals paid 88,903 130,132 66,235 66,636
Interest on - onds*... 916,273 933,221 964,629 961,077
tut. on floating debt. 10,113 28,769 94,269
Int.unear tr’sis* iuis. 82,108 32,041 9,507 8,543
7 per cent dividend.. 139.000 135,975

Tot’ldisb’ments. 1,097,397 1,124,163 1,267,640 1,172,231
Balance def 669,275 def. 113,459 sur. Il,160sur.l27,140

*Includ. int. on cost of Boston Term, lands and full interest on bonds.
-(V. 44, p. 22,149, 185, 276, 308, 344, 525, 551, 682; V. 45, p. 614,

673, 704, 768, 820; V. 46, p 171. 320.)
New York New Haven Sc Hartford.—Owns from Harlem Juno-

N. Y., toSpringfield, Mass., 123 miles; branches to New Britain, Middle-
town audSuffield, 18 miles, leased—Harlem & Portchester RR., 12 miles;
Shore Line RR., 51 miles; Boston & New York Air Line and branch, 54
miles; Stamford * New Canaan Road, 8 miles—total operated, 266
miles. This was a consolidation July 24, 1872, of the New York* New
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Norfolk Southern—(Continued)—
2d mortgage debenture c* .... 1881 $1,000 $250,000 6 A. A 0. Int. fund, till Oct., 1889 Oct. 1, 1921

Funded mt. bonds ($270,000 secured by coup’s)c* .... 1884 300 345,000 313 to 6 Yearly. N.Y., Mercantile Tr. Co. 1920 A 1921

Norfolk dk Western.—Common stock 533 100 7,000,000
Preferred (6 per cent) stock 533 100 22,000,000 3 ^ scrip. •Tan 15 1884.

General mortgage, gold (for $11,000,000) 428 1881 1,000 6i912;000 £ M. A N. N. Y. and Philadelphia. May 1, 1931
1st M., gold, on New Riv. div, (coup, or reg.) 106 1882 1,000 2,000.000 6 g. A. A O. do do April 1, 1932

Tmprov. & Ext. mort., gold, ($8,000,000 author’d) 533 1883 1,000 4,100,000 6 g. F. A A. do do Feb. 1, 1934

Adjustment mort., gold (red’ble after ’94 at 110). 533 1884 1,000 1,500,000 7 g. ’ Q.-M. do do Dec. 1, 1924

1st M. Clinch Valley Div., gold (for $3,325,000)c* 115 1887 1,000 2,500,000 5 g. M. A S. do do June 1, 1957

Car trust .... Var’s .... 1,103,520 M’nthly do do Various.

Convertible debent’res (red’ble on 30 days’ notice) .... 1884 500 525,000 6 J. A J. Philadelphia Office. Jan. 15, 1894

Norfolk A Petersburg—2d mort 81 1868 1,000 496,000 8 J. A J. New York. July 1, 1893

South Side—1st pref. con. M. (ext. in ’85-’86-’88) 133 1868 1,000 503,000 5, 6 A 8 J. A J. N.Y., Phila. A Petersb’g 1889 to 1900

do 2d do guar. Petersb’rg 133 1868 100 Ac. 395,300 5 A 6 J. A J. do do 1889 to 1900

do 3d do 133 1868 100 Ac. 452,800 6 J. A J. do do Jan.l,’96-1900

Virginia & Tenn.—Enlarged mort. (extend’d in ’84) 214 1854 1,000 985,000 5 J. A J. New York. June 30,1900

clo do 4th mortgage 214 1865 1,000 1,000,000 8 J. A J. do Mcli. 1, 1900

No.Carolina—Stock, com., 6 % till 1901.Rich. A D. 223 .... 100 3,000,000 3 M. A S. Burlington, N. C. Mar. 1, 1888

Pref. stock—6 p. c. rental till 1901. Rich. A D.. 223 .... 100 1,000,000 3 M. A S. do do Mar. 1, 1888

Mortgage bonds 223 ’67-’68 500 210,000 8 M. A N. do do Nov., 1888

North Pacific Coast—1st and 2d M. (1st M. sink, fd.) 76 1881 .... 1,090,000 6 g. M. A N. Nov. 1, 1901

1st mort. North Pacific Coast Extension Co .... 1883 .... 150.000 6fc. J. A J. Jan. 2, 1889

No. Penn- -Stock, 8 % guar. 990 yrs., Phil. A Read. 88 .... 50 4,556,550 2 Q.-F. Phila. O'., 240 So. 3d st. Feb. 25, 1888

2d mortgage 56 .... 500 Ac. 1,500,000 7 M. A N. do do May 1, 1896

General inortgago bonds .... .... .... 4,499,500 7 J. A J. do do Jan. 1, 1903

Bonds secured by $1,200,000 stock r .... 1881 i • 1,143,000 6 M. A S. do do Sept. 1, 1905

North eastern (S. C.)—Stock 140 50 900,000 3 Jan. 1, 1887

1st mortgage — c 102 1869 500 820^00 8 M. A S. Charleston, Office. Sept. 1, 1899

2d mortgage c 102 1869 500 322.000 8 M. A S. do do Sept. 1, 1899

Consol, mort., gold (for $1,836,000) c . . . . 1883 1,000 694,000 6 g. J. A J. N. Y., John Patou A Co. Jan. 1, 1933

Northern (Cal.)—1st mortgage ($6,300,000), gold.. 149 1877 1,000 3,964,000 6 g- I. A J. N. Y., Southern Pac. Co. Jan. 1, 1907

San Pablo A Tulare-lst ($3,750,000), s. fd. 1 p.c. 47 1878 1,000 1.023,000 6 g. A. A O. do do April 1. 1908

Haven and <fhe Hartford & New Haven railroads. The company use
the N. Y. & Har. RR. from Williamsbridge into N. Y. City and pays
large rent ltherefor. The company leases the Harlem River A Port-
Chester Rai 1 oad, and guarantees the bonds. In November, 1882, the
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an
num on the preferred stock was made. In Sept., 1882, the stock of the
Hart. A Conn. Val. road was purchased. In April, 1881, a controlling in¬
terest was bought in the N. naven & Northampton RR. In July, 1887,
the New Canaan road, the Naugatuck, the New Haven & Northampton
and the Hartford & Connecticut Valley were leased for 99 years.

Fiscal year ends Sept. 30. Annual report for 1886-87 was in V. 45, p.
790.

Total gross earn’gs....
Oper. expen. A taxes.
Net earnings

lyistmrsem cuts—
Rentals paid
Interest on debt

1883-84.
$

6,887,259
4,655,044

2,232,215

422,992
250,052

1884-85.
$

6,895,824
4,449,288

2,446,536

425,668
250,000

1885-86.
$

7,601,946
4,775,820

2,826,126

442,876
250,000

1886-87.
$

7,890.209
5,434,288

2,455,921

452,028
250,000

Total 673,044 675,668 692,876 702,028

Surplus : 1,559,171 1,770,868 2,133,250 1,753.893
Dividends paid,10 p.c. 1,550,000 1,550,000 1,550,000 1,550,000

Balance 9,171 220,868 583,250 203,893

(V. 44, p. 58, 212, 495, 586, 653, 681, 782; V. 45, p. 53, 84, 240, 673,
790; V. 46, p. 289.)

s

New York Sc Northern.—Owns from 155th Street and 8th
Avenue, New York City (connecting with Metropolitan Elevated), to
Brewsters, N. Y., and branch, 54 miles; also double i rack branch from
Van Cortlai dtto Yonkers, 4 mil s; total, 58 miles. The former N. Y.
City A Noitlu rn was sold in l'oieclosure Aug. 17, ’87, and this company
was organized with common stock of $3,000,000 and pref. 5 per cent
stock of $6,000,000. The following directors were elected: A. Baylis,
D. E. H. Benner, H. F. Dimock, J. B. Erhardt, G. J. Forrest, W. H. Hol¬
lister, A. Lichensteiu, J. J. McCook, A. Marcus, W. Mortens, R. Randall,
G. W. Smith and G. L. Stone. Joel B. Erhardt, President.

Trustee of 1st mortg. is Central Trust Co.; of 2d ruoitg., Farmeis’
Loan A Trust Co.

For year ending 8ept. 30,1887, gross earnings were $484,380, against
t523,351 in 1886; net, $65,731, against $111,676. (V. 44, p. 90, 211,35,370, 499,586,752; V. 45, p. 135,172, 240, 272, 512,643, 820, 856.)

New York Ontario Sc Western.—Owns from Oswego, N. Y.,
to Cornwall, N. Y\, 273 miles; branches to New Berlin, 22 miles;
to Delhi, 17 miles: to Ellenville,8 miles; total owned, 320 miles ; leases
Randallsville to Utica, 32 miles, and Clinton to Rome, 12 miles. By con¬
tract has right over West Shore RR. from Cornwall to Weehawken, 53
miles; total operated, 417 miles. In May, 1886, made the agreement
with the D. A H. Canal Co. for operation of the U. C. A Bing, and the
Borne A Clin, roads for 30 years on a percentage basis.

This was the New York A Oswego Midland. Main line was opened
July, 1871. Default was made in 1873. The main line was sold in fore¬
closure Nov. 14, 1879. Present company organized January 22. 1880.

Of the $4,000,000 of 6 per cent first mortgage bonds $2,000,000 were
used to retire the pref stock. By agreement with the new West Shore
Co. in January, 1886, the N. Y. O. & W. took title to the road, Middle-
ton to Cornwall, and a right to run its trains over the West Shore from
Cornwall to Weehawken by payment of a fixed sum per mile for track
age. An important agreement with New Yoi k Central & Hudson was
made in 1888. (V. 46, p. 75.)

From Oct. 1.1887, to Jan. 31, 1888 (4 mos.), gross earnings were
$5C4,286, against $417,274 in 1886-87; net, $58,670, against $38,347.

In the year ending Sept. 30,1886, gross earnings were $1,492.851;
net, $221,999. In 1886-87 gross, $1,480,564; net, $245,609; surplus
over interest, Ac., $72,816. See annual report in V. 45, p. 818.
—(V. 44, p. 212, 276, 308, 434. 451,654,713; V. 45, p. 26, 143, 240,
272, 437, 673, 792, 818; V. 46, p. 75, 255.)

New York Pennsylvania Sc Ohio.—Owns from Salamanca,
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles;
other branches, 9 miles; total owned, 431 miles. Leased lines—
Cleve.A Mahon. RR.,81 m.; Niles & New Lisbon RR., 36 in.; other small
branches, 27 m.; total operated, 575 miles. Changed to standard gauge
June, 1880. Formerly Atlantic A Great Western Railway, sold July
1, 1871, and leased to Erie on May 1,1874, but lease not carried out.
Again sold Jan. 6, 1880, and reorganized by a London committee
of stock and bond holders. (See V. 30. p. 143.)

Fivetrustees exercise the voting power of the new stock until the third
mort. bondholders receive 7 per cent interest in cash during three years.
The first mortgage bonds bear 7 per cent, whatever portion of this that
may not be earned to be payable in deferred warrants, to be capitalized
in bonds of the same class; payment of interest to become absolute not
later than July 1,1895, and until July 1, 1895, the right to foreclose
the mortgage is suspended. On the second and third mortgages there
is no right to sue the company or to foreclose. The stock is-preferred
$10,000,000; common. $34,999,350. The deferred warrants Sept. 30,
’87, were $6,850,364. Bonds above are also secured on leasehold estates,

A lease toN.Y. Lake Erie A Western from May 1,1883, was inoai-

I fled from April 1, 1887. The rental is 32 per cent of all gross earnings
I up to $6,000,000, and increased by 1-10 of 1 per cent on each $100,-
lbOof gross earnings above $6,000,000 until the gross earnings are
$7,250,000, and then 33i<* per cent of all earnings. But if 32 per cent
of the gross earnings should ever be less than a specified minimum sum
of $1,757,055 to be'paid yearly, then the deficit is to be made up without
interest out of the excess in anysubsequent year. Out of the rental paid,
the N. Y. P. A O. has to pay its interest and rentals, and $331,746 car
trusts. 8ee V. 45, p. 211, 614.

From Oct. 1 to Deo. 31 in 1887 (3 months), gross earnings were
$563,683, against $548,334 in 1886; net, $547,861, aga nst $535,408;
surplus over charges, $226,895, against +200,667. ,

Earnings for year ending Sept. 30, 1886, $6,161,107; net, $2,011,522:
rental to N. Y. P. A O., $2,001,401; surplus of N. Y. P. A O. after all pay¬
ments, $9,876. In 1886-87. gross, $6,365,127; net, $2,155,126; rental
N. Y. to P. A O., $2,036,841; surplus of N. Y. P. A O. after all pay¬
ments, $5,370. (V. 44, p. 342, 370: V. 45, p. 84, 143, 211, 614, 673; V.
46, p. 201, 320.)

New York Philadelphia Sc Norfolk.—Operates from Delmar,
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Cristield,
17 miles; total, 112 miles. Successor of the Peninsula RR. Co. of Va.,
Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Crifl-
field, 38 miles. Capital stock, $1,714,375; par, $100. Gross earnings
in 1886 were $425,906; net, $61,118; deft it under all interest, $78,-
063. Gross in 1887, $503,156; net, $93,007. A. J. Cassatt, Pres.,
Philadelphia. (V. 46, p. 228.)

New York Providence Sc Boston.—Owns from Providence. R.
L, toGroton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch,
4 Lj miles; operates also Pawtuxet branch roads, Similes; total oper¬
ated, 82 miles. Owns a majority interest in the Providence A Stoning,
ton Steamship Line, which has a capital of $1,400,000. In Feb., 1888,
$l,000,00o new stock was issued t> provide means for bridging the
Thames. In year ending Sept, 30, 1887, gross earnings were $1,276,-
798; net, $408,358; add SS. dividends, $120,735. In 1885-86, gross,
$1,237,120; net, $376,073. - (V. 45, p. 819, 820; V. 46, p. 134.)

New York Sc Rockaway Beacli.—Owns from Glendale Junction
to Rockaway Beach, 1084 miles; leases trackage—Glendale Junction to
Long Island City, 6^2 miles; Fresh Pond to Busliwick. 2*$ miles; Wood-
haven to Brooklyn, 6 ^ miles; total operated, 26^ miles. The stock is
$1,000,000. Contri lied by L. I. RR. Co., whose endorsement is printed
on first uortiage bonds. Foreclosure sale of the N. Y. Woodhaven As
Rockaway road was made in June, 1887, and this company oiganizecL
- (V. 44, p. 713; V. 45, p. 13, 341; V. 45, p. 572, 856).

New York Susquehanna Sc Western.—Jersey City, N. J., to
Gra\ el Place, Penn., lol miles; Two Bridges, N. J., to Unionville, N. Y.,
21 miles; other branches, 12 miles; leased—Unionville, N. Y., to Middle-
town, N.Y., 14m.; Penn. RR. trackage, 3m.; small branches, 6111.; total,
157 miles.

The New Jersey Midland was sold in'foreclosure Feb. 21, 1880, and
the Midland of New Jersey was organized. The New YTork Susquehanna
A Western was a consolidation in June, 1881, of the Midland of New
Jersey and other railroads. Stock common is $13,000,000; preferred
(cumulative 6 per cent), $8,000,000; par, $100. The New Jersqy Mid¬
land junior securities were exchangeable into stock of this company
on certain terms, and the exchanges up to Jan. 1, 1888, left $1,442,940
of the old stock, income bonds and scrip^not yet exchanged.

In Dee., 1886, new 5 per ct. bonds were offered for the first mort.
bonds and coupon scrip, and the exchange was generally accepted by
bondholders, though some few held out.

Annual report for 1887 was in V. 46, p. 198, 256. Income account
has been as follows:

1834. 1885. 1886. 1887.
1Receipts— $ $ $ $

Total gross earnings 1,034,208 1,092,355 1,129,441 1,395,185
Net earnings 416,521 474,835 457,286 597,592
Other income 44,023 27,159

Total net income 416,521 474,835 501,309 624,751
T)i£?) )! VRPMl P'il / ^

Interest 411,000 *322,095 *327,765 443,661
Rentals 25,000 25,i 00 29,500 26,495
Oar trust obligations 83,192 92,352 155,919

Total disbursements. 519,192 439,447 513,134 470,156
Balance df.102,671 sur. 35,388 df. Il,875sur.l54,595

* Half interest only paid on N. Y. Sus A W. firsts and debentures.
-(V. 44, p. 22, 149, 308, 619, 752; V. 45, p. 143, 211, 500; V. 46, p.
134, 198, 256.)

New York Texas Sc Mexican,-Line projected from Rosenberg
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to
Victoria, 92 miles. Stock, $643,040. There are also $75,500 6s yet
outstanding. In September, 1885, sold to So. Devel. Co. and is oper¬
ated by the So. Pacific Co., which guarantees the 4 per cent bonds.
From Jan. 1 to Jan. 31, in 18h8 (1 month), gross earn’gs were $7,827,
agaiust $12,459 in 1887; deficit, $4,698, against $2,966. In 1886 gross
earnings were $158,858; net, $9,006. In 1887 gross, $170,526; net,
$22,107. (V. 43, p. 133, 163; V. 44, p. 335, 344; V.p. 45, 438.)
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Subscribers will confer a great favor by giving Immediate notice of any error discovered la these Tables.
DESCRIPTION.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS.
For explanation of column headings, Ac., see notes

on first page of tables.
Amount

Outstanding Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Northern, N. 77.—Stock 83 $100 $3,0J0.692 3 Bost. .Conc’d or Leban’nNorthern Central—Stock 361 .... 50 7,150.000 4 J. A J. Baltimore A Philadel.- 1st mortgage, State (Maryland) loan 138 .... .... 1,500,000 6 Q.—J. Annapolis.2d mortgage o* 138 1865 500 Ac. 1,126,000 6 A. A O. Baltimore A Philadel.Consolidated mortgage, gold c 138 1868 1,000 2,599,000 6 g- J. A J. Baltimore, Treas. Offioe.Consolidated mortgage, gold r 138 1868 1,000 205,000 6 g. A. A O. doCons. gen. M.,g., s.f., d’wn at 100. £ or $ A A B..c 138 1874-5 1,000 2,289,000 6 g. J. A J. London A Baltimore.do do gold, $ C A D c .... 1876-7 1,000 2,000,000 6 g. J. A J. Baltimore, Treas. Office.do do gold, E c .... 1885 1,000 1,220,000 4*2g. A. A O. do2d gen. M., “A,” (sinking Pd $30,000 after ’87)c* 138 1876 1,000 2,758,000 5 J. A J do
1 do do “ B.“ c* 138 1876 1,000 1,000,000 5 J. A J. doUnionRR.,lst(ass’d) $117,000 end byBalt.City.c* 9 ’67-’70 500 Ac. 900,000 6 J. A J. N. Y. A Baltimore.do 2d mortgage (assumed) $ or £ c 9 1873 1,000 600,000 6 g. M. A N, N.Y., London A Balt’re.Northern ofNew Jersey—1st mortgage, extended 21 1878 100 Ac. 138,000 6 J. A J. J. City, Hudson Co. B’k.2d mortgage 21 1869 100 Ac. 200,000 7 M. A S. do do 'Northern Pacific—PveT. stock(8 p. c., not cum’tive).

Common stock
2,807
2,807

205

.... 100
100

37,634,169
49,00o.000

2,107,500

lliiocert
b

let M and Id gr., Missouri Div., red. at par..c*&r 1879 500 Ac. 6' M. A N. N. Y., Mills Building.let M and Id gr., P. d’Or. Div., dr’n at par..o *«fer 225 1879 1,000
1,000Ac

2,652,000 6 M. A S. do doCone 1stM Id gr ,g., $25,000 p.m., dr. atll0.c*<fcr 2,134 1881 46,878,000 6 g- J. A J. do dod 2d m., gold, land grant c\fcr All 1883 l,000Ac 20,000,000 6 g. A. A O. do doGen M sink, f’d, gold (for $12,000,000)..c*&r All 1887 1,000 8,000,000 6 g. J. A D. do do
Dividend certificates 1883 500 Ac. 1,600,000

963,000
6 J. A J.

J. A J.
do do
do • doJas. Riv. Val. RR. 1st M.. gold, guar., s. f c* 64 1886 1,000 6 g.Spokane A Palouse, 1st M., gold, guar., s. f c* 73 1886 1,000 c 1,168,000 6 M. A N. do do

Duluth & Manitoba, 1st M., gold, guar., s. f c* 110 1886 1,000 1,650,000 6 g. J. A J. do do
do do Dakota ex., 1st M.,g., guar., s.f. - 97 1887 1,000 1,451,000 6 g. J. A D. do do

Helena A Red Mountain, 1st M., gd., guar., s. f..c* 16 1887 1,000 400,000 6 g. M. A S. do do
Helena Boul. Val. A Butte, 1st M., gd., gu., s. f.c* 30 1887 1,000 600,000 6 g. M. A N. do do
Drummond & Philipsburg, 1st M., gd., gu.. s. f.c* 25-8 1887 1,000 516,000 5 g. J. A D. do do
Helena A Northern, 1st M., gold, guar., s. f o* 1212 1887 1,000 250,000 5 g. J. A D. do do
Missoula A Bitter R. V., 1st mort, g,, guar., s.f.c* 1887 1,000 (?) 5 J. A D. do do
No. Pac. La Moure A Mo. R., 1st M.,g.,guar.,s.f.c* 21 1887 1,000 318,000 -■ & g- J. A D. do do

Bonds—Princi¬
pal,^When Due.
Stocks—Last

Dividend.

Nov. 1, 1887
Jan. 16,1888

Irredeemable.
April 1, 1900
July 1, 1900
July 1, 1900
July 1, 1904
July 1, 1904
April 1, 1925
Jan. 1, 1926
Jan. 1, 1926
Jan. 1, 1895
May 1, 1900
July, 1888
March, 1889
Jan. 15, 1883
Dec. 1, 1933
May 1, 1919
Sept. 1, 1919
Jan. 1, 1921
Dec. 1, 1933
Dec. 1,1937

1907
Jan. 1, 1936
May 1, 1936
June 1,1936
June 1, 1937

March 1,1937
May 1, 1937
June 1, 1937
June 1, 1937
June 1, 1937
June 1, 193 7

Niagara Bridge Sc Canandaigua.—Owns from Canandaigua to
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in
perpetuity to the New York Central A Hudson at $60,000 per annum,
with right of lessee to commute by payment of a gross sum of $1,000,000.

Norfolk Southern.—Formerly the Elizabeth City & Norfolk. Name
changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N. C., 75
miles. Capital stock, $1,000,000 ; par, $100. The holders of 1st mort.
and debenture bonds funded their interest for five years, Sept, and Oct.,
1884, to March and April, 1889, respectively, until which dates the
funded interest bonds bear 3*2 per cent interest, payable yearly. After
that 6 per cent semi-annually. Gross earnings in 1887, including
steamboats, $282,167; net, $77,233; surplus over all payments, $13,-
658. Gross in 1886, $210,200; net, $66,002; surplus over all payments,
$11,038.

Norfolk Sc Western.—(See Map.)—Owns from Norfolk, Va.,to Pe
tersburg, Va., 81 miles; Petersbur-r. Va.. to Lynchburg, Va. 123 miles,
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’gto Cilv Point,
Va., 10 miles; Junction to Saltville, Va.. 10 miles; New River Division.
75 miles; branches to mines, 22 miles; Cripple Creek extension, 29
miles; total operated Dec. 31,1887, 554 miles; under construction,
Clinch Valley Extension, 115 miles; brauclies to mine, 11 miles.

The Atlantic Mississippi A Ohio RR. Co. was a consolidation of Nor¬
folk & Petersburg, South Side and the Virginia A Tennessee roads, in all
of which the State of Virginia had an interest for loaus made to them.
Default on the Atlantic Mississippi & Ohio consolidated oouds was made
October 1,1873, and the road was sold in foreclosure Feb. 10, 1881,
and was reorganized as the Norfolk & Western. Of the general mort¬
gage, enough is reserved to take up prior liens.

Abstract of Clinch Valley mortgage (Fidelity Ins. Trust & Safe D. Co.
of Phila.. Trustee.) in V. 45, p. 541.

From Jau. 1 to Jan. 31. in 1888 (1 month), gross earnings were $380,-
801, against $279,305 in 1887 ; net, $158,635, against $102,185.

The range of stock prices since 1882 have been as follows : In 1883,
10® 18; in 1884, 10®12Lj; in 1885, 8® 137h ; in 1886, 8®27^r ; in 1887,
13®23%; in 1888, to March 23, inclusive. ISLjoHS^. Preferred—In
1883, 32®493s ; in 1884, 17®42; in 1885, 14®34L>; in 1886, 2 5®59^;
in 1887. 34L>®557s; in 1888, to March 23, inclusive. 42®47.

The aunual report for 1887 was published in the Chronicle, V. 46,
p. 199. The earnings and expenses for four years were:

Earnings—
Passenger
Freight
Mail, express, Ac....

1884.
$

521,192
2,025,087

161,875

1885.
$

458,445
2,138,120

174,55 5

1886.
$

486,231
2,51 0,827

174,998

1887.
$

685,256
3,405,220

164,318

Total gross earn’s.
Operating expenses.

2,711,354
1,516,858

2,771,120
1,6*9,291'

3,252,056
1,960,910

4,254,791
2,483,781

Net earnings 1,194,296 1,121,829 1,291,146 1,771,013
P.c. of op. ex. to earn 55-9 60-0 6029 5800

Net income
Disbursements—

Inter, on bonds, Ac..
Mlnppilbineous

INCOME ACCOUNT.
1884. 1885.

$ $
1,194,296 1,121,829

953,436 1,139,991
56.699

1886.
$

*1,325,449

1,184,547
9,239

1887.
$

*1,872,662

1,237,134

Total disbursem’ts. 953,436 1,195,690 1,193,786 1,237,134
Balance for year sur.240,860 def. 73,861 sur. 131,663 sur. 635,528
* Includes income from investments, &c.
—(V. 44, p. 22, 149, 212, 309, 335, 401, 434, 458, 482. 493, 496, 586,
654, 751; V. 45, p. 113, 178, 541 614; V. 46, p. 134, 199. 353.)

North Carolina,—Owns from Goldsboro to Charlotte, N. C., 223 m.
The property" was leased Sept. 11, 1871, to tne Richmond A Danville
Railroad lor 30 years at a rental of $260,000 per year. Dividends of 6
per cent are paid on the stock, of which the State of North Carolina holds
$3,000,000, and the dividends thus received by the State are applied to
her bonds issued to the North Carolina RR. Rental, Ac., in 1885-86,
$273,729 ; expenses, $24,322; balance, $249,407. Rental, etc., in ’86-7,
$274,849; expenses, $24,660; balance, $250,189; div’s paid, $238,698.
North Pacific Coast.—Owns from San Francisco to Duncans, Cal.,

79 miles; branch to San Rafael, 2 miles; leased, San Ralael to San
Quentin, 4 miles; and Duncan’s Mills to Ingram, 7 miles; total oper¬
ated, 92 miles. Stock, $2,500,000; par, $100. In 1886 gloss earnings
were $311,769; lie' income, $55,072; deficit under fixed charges,
$19,867; in 18s 5. gross, $289,557; net, $54,998.
North Pennsylvania.—Owns from Philadelphia, Pa., to BetliU-

hem, Pa., 56 miles; branches—Jeukint’n to Dela. River, 20 miles; Lam-
dale to Doylestown, 10 miles; Iron Hill to Sliimersville, 2 miles; total
operated, 88 miles. The Northeast Penn, and the Stony Creek roads art
Operated under routine In May, 1879, was leased for *990 yeat s to Phil.
& Reading at o®7 p. r. on stock till t.1883, and 8 per cent thereafter.

Northeastern (S. C.)—Owns from Charleston, S. C., toFlorenet.
S. C., 102 miles. Leased jointly, Lane, S. C., t“ Sumter. S.C., 38 miles.
Total operated, 140 miles. This company has earned the interest on iu
bonds, with a good surplus. In Nov., 1882, the above consol, mortgage

was authorized, of which $1,142,000 to be held to retire debts of prior
lien. Stock, $900,000 ; par, $50. In the year ending 8ept. 30,1887,
gross earnings were $554,253; net, $151,186; adding other receipts,
surplus ovtr interest and dividend (3 per cent) was $24,489; in 1885-
86, gross. $558,633; net, $121,765. (V. 43, p. 717; V. 45, p. 401, 768.

Northern (California).—Owns from West Oakland to Martinez, 31
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles;
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles;
total operated, 195 miles. Leased to the Central Pacific till Jan. 1,
1907, at a rental of $40,000 per month and guar, of principal and in¬
terest of bonds for Northern; and San Pablo A T. leased till 1908 for
$13,800 per month and guar, of princ. and int. of bonds. In Nov.,
1886, now lease to Southern Pacific Co..was made. Moderate dividends
have been paid. The Northern stock is $6,190,500, and San P. AT.
stock $1,861,000; par both $100. Gross earnings in 1886 were $2,762,-
750; net, $1,699,059 ; dividend, 2 per cent. W. V. Huntington, Presi¬
dent. San Francisco.

Northern, New Hampshire.—Owns from Concord, N. H., to West
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13
miles; total, 83 miles. Operated by Boston A Maine under an agree¬
ment for one year from Nov. 1, i887. In 1886-7, net income from
rental and interest account was $210,275; dividends of 6 per cent,
$179,838. The only liabilities are a guaranty of $500,000 Concord A
Claremont Railroad bonds, of which the Northern RR. owns $200,500.
-(V. 43, p. 184; V. 44, p. 370, 544, 712; V. 45, p. 26,612,673.)

Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa ,
139 miles; branch—Hollius to Green Spring June., 9 miles; leases—Sham-
okin Valley A Ppttsville RR., 28 miles; Elmira A Williamsport Rail¬
road, 78 miles; operated at cost—Elmira A Lake Ontario RR., 103
miles; track of New York Lake Erie A Western used, 7 miles;
total operated, 364 miles. This was a consolidation of several roads in
Dec., 1854. The terms of the several leases will be found under the
names of the leased roads. In February, 1882, purchased at par the
stock of Union Railroad in Baltimore, $600,000. The consolidated
general mortgage (gold) of 1874 was for $10,000,000 to retire all prior
bonds. Of the above bond* $2,366,000 are sterling or dollar, interest
payable in London or Baltimore, and the balance are dollar bonds,
interest in Baltimore. The Pennsylvania RR. owns $3,322,800 of
above sfock.

The 2d general mortgage provides that $30,000 j early shall be ap¬
plied to the “purchase and redemption ” of series “A” bonds.

Tun per cent in stock, in addition to tne regular dividend, was paid to
stockholders July 15, 1887.

From Jan. 1 to Jan. 31 in 1838 (1 month) gross earnings were $452,-
444, against $514,948 in 1887; net, $128,247, against $230,225.

The fiscal year ends December 31. and the report foi 1887 was in
the Chronicle, V. 46, p. 226.

INCOME ACCOUNT.
1884. 1885. 1886. 18S7.

Receipts— $ $ $ $
Gross earnings 5,521,876 5,490,923 5,474,017 6,212,926
Net earnings 2,053,482 2,235,309 3,931,949 2,073,484
Other receipts 263,829 254,070 277,348 251,125

Total income 2,317,311 2,489,379 2,209,297 2,324,609
Disbursements— $ $ $ $

Rentals l’s’d lines.Ac*. 463,761 442,203 446,997 460,819
Interest on debt t 935,014 931,272 903,041 951,107
Dividends 520,000 ’ 520,000 520,000 545,946
Rate of dividend 8 8 8 8
Miscellaneous 46.511 53.690 44,775

Tot. disbursements... 1,963,286 1,947,165 1,914,813 1,957,872
Balance, surplus 354,025 542,214 294,4S4 366,737
* Includes reut of roads and interest on equip, t Includes car trusts.

-(V. 44 p. 83, 149, 273, 276, 401,782 ; V. 46, p. 226.)
Northern of New .Jersey.—Owns from Bergen, N. J., to Spar-

hill, N. Y , 21 miles; leased Sparkill to Nyack, 5 miles; total oper¬
ated, 26 miles. This road was opened October 1, 1859. By contract
of April, 1869, it is operated by New York Lake Erie A Western at 35 per
cent of its gross earnings. It is understood the contract is terminable
by either party on notice. The stock is $1,000,000. Dividends are
paid as earned on the rental. Rental received in 1886-87 was $102,666.
—(V 44. p. 118; V. 46, p. 255.)

Northern Pacific.—(See Map.)—Line of Road—On June 30, 1887,
the mileage was made up as follows : Main line—Ashland, Wis., to Wal-
lula Junction, Oregon, 1,739 miles; Duluth to Northern Pacific Junction,
24 miles; Portland to Tacoma, 143 miles; South Prairie branch, 10
miles; Pasco to east portal of tunnel, 174 miles; Tacoma to west
portal < f tunnel, 78 miles; Switeliback o-er Cascade Mountains, 7
miles: Puyallup Junction to Stuck Junction, 7 miles; Duluth to Supe¬
rior, 7 miles; Spokane Falls A Idaho RR , 14 miles; owned, 2,202
miles. Leased and controlled—Brainerd, to St. Paul and branches, 147
miles; St. Paul to Minneapolis- an t branches 16 miles; Little Falls A Da¬
kota RR., 88 miles; Nor. PaC. Fergus A BlackHills RR., 117 miles; Fargo
A Southwestern RR., 87 miles; San. Coop. A Turtle Mount. RR., 37 miles;
Jamestown A Northern RR., 103 miles; Rocky Mount RR. of Montana,
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DESCRIPTION.
Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds— Princi
pal,When Due
Stocks—Last

Dividend.
For explanation of column headings, Ac., see notes

on first page of tables.
Rate per

Cent.
When

Payable
Where Payable, and b,>

Whom. •

Northern. Vac. Ter.Co.—1st M.. g. ($5,000,000) ...c* 1883 $1,000 $3,000,000 6 g. r. A J. N.Y., Winslow. L. A Co. Jan. 1, 1933
Norwich ai Worcester—Stock, 8 % rental,N.Y A N.L. 66 - • 100 2,604,400 4 1. A J. Boston, 2d National Bk. Jan. 5, 1888

Bonds, coupon 66 1877 1,000 400,000 6 M. & S. Boston, N. E. Trust Co. March 1, 1897
Ogdensburg rf- Lake Champlain—Stock, common .

Sinking fund bonds
130

1870
100

1.000
3,077,<'00

380,000
2
8

r. a j.
M. A S.

Boston, Office,
do

July 10, 1876
Mar., 1890

1897Mortgage ootids (redeemable July, 1890) 118 1877 1,000 600,000 6 J. A J. do
Consolidated mortgage (for $3,500,000) 118 1680 500 Ac. 2,529.650 6„ A. A O. do April 1, 1920
Income bonds, not cumulative

Ohio dt Mississippi—Stock, common
Preferred stock

616
I860 100 Ac.

100
100

999,750
20,0***3,970

4,030.000

3 & 6

3%

A. A 0.

M. A S.

• do

N. Y., Union Trust Co.

April, 1920

Mar. 1, 1876
1st general mortgage (for $16.060,000) c4 624 1883 1,000 3.216,eOO 5 J. A I). do do June 1, 1932
1st consolidated mort. ($3,445,000 are s. f.) 393 1868 1.000 6,501,()00 7 J. A J. do do .Tan. 1, 1898
Consolidated mortgage, sterling, s. f 393 1868 £200 112,000 6 g. J. A J. London. Jan. 1. 1898

F 2d cons.mort.. (cum. sink, fund ), no d- awing _. 393 1871 1,000 3,715,000 7 A. A O N. Y. Union Trust Co. April, 1911
Spring. I>iv. (Sp.A Ill. S.E.) 1st M. (for $3,000,000) 222 1874 1,000 2,009,000 7 M. A N. do do Nov. 1, 1905
Equipment morf.. 10 peret. drawn yearly at 100 .... 1887 .... <?> G A. A O. Oct. 1, 1897

Ohio <£ Northwestern—1st. mart., $12,000 ner mile.. 10? 1886 1,0-'0 95n,< 00 6 J. A J. N Y.,Merea’le Trust Co. July 1, 1936
2d mot t, $7,000 per mile 103 1886 1,000 517,0- o 5 A. A O. Fiist coup due Apr ,’*9 April 1, 1926

Ohio Hirer— 1st m< rr., gold ($ 2 < 00 per mile c* 169 l*M> 1.009 2.000,000 5 g. J. A D. N. Y. Central Trust Co. June 1, 1936
General mort., g »td (for $3.009.000) e* 2< 9 1887 1,0->0 2,2*0,000 5 g. A. A (>. do do April 1, 1937

Ohio Southern—1st mort. ($15,000 per mile) e* 132 1881 1,000 2,109,000 6 J. A I). N. Y., Corbin Bank’g Co. Juue 1, 1921
2d mort., income ($15,000 per mile) 132 188 1 1,000 2,100.000 6 J. A D. do June 1, 1921

Ohio Talley. Ko.—lbt M., grid ($15,000 p m.),s.f..c* 160 1886 1,000 1.470.000 5 g. J. A J N. Y., Central Tr. Co. July 1, 1926
Old, Colony—Stock e*

Bonds (not mortgage) coupon and registered
476

1874
100

1,000
11.364,600

1,692,000
5oa;ooo

3%
7

J. A J.
M. A S.

Boston, Office,
do

Jah. 1, 1888
March 1,1894

Bonds do do do .... 1875 1,000 6 1. A D. do June 1. i-95
Bonds do do do .... 1876 1,000 1.100.000 6 M. A 8. do Sept. 1, 1896
Bonds do do do ... 1877 1,000 2,000.000 6 F. A A do Aug. 1. 1897
Bonds do do do .... 1882 1,000 200.000 4% J. A J. do Dec. 1, 1897
Bonds do c .... 1*86

1888
1,000 56.06)0

5* 0,000
498,000

5
4

A. A O
J A J

do April 1, 1891
Ton 1 IQQft

Bonds for Framingham & Lowell bonds .... 1884 1.000 4% A. A O do April 1, 1904
Bonds of 1884 c .... 1884 1 000 750,000 4 J. A J do July 1, 1904

52 miles; Helena & Jefferson Co RR., 20 miles; James River Valley RR.,
Jamestown. Dak., to O ikes (june. Oliic. A N. W.). 64 miles; Spokane A
Palonse RR., Marshal*. Wash. Ter., to Belmont, 44 miles; Helena &
Rfd Mountain RR. Helena to Rimini, Moil., 16. miles; Duluth A Mani¬
toba RR.. Winnipeg June., Minn , to Eari Gtl. Fork. 110 miles;'total
leased and contr olled June HO, ’e7, HOI miles; total owned, leased and con¬
trolled. 3.1<>3 miles. Thompson June , Minn., to Duluth, is owned jointly
With the St. Paul A Duluth. There have since been acquired the II--1.
Bou>. Val. & Butte RR.. Jefferson City, southwestwardly, £0 in; Jhe
Drum. A Pldlinsburg RR , Drummond. Mon., to Philipsburg, 20 in.,
the Hel. A Nor. RR.. from near Birdseye station, Mon., to near
Marys' ille. 12% m.; Duluth & Manitoba. Dakota extension. Grand
Forks to near Pembina, Dak., 97 m.; the Missoula & Bitter Root, Valley
RR., from Mtssoi la. Mon., southward, — miles, and the Nor. Pac. La
Moure & Missouri River RR., La Moiue to Edgeley, Dak.

Organization.—'This company was chartered by act of Congress July
2,1864. to build from Lake Superior to Puget Sound and Portland, Or.
The land grant was 20 sections per mile in States and 40 sections in
Territories. The road was opened 450 miles west from Duluth—to Bis
marck, on the Missouri River-in 1873. Thecompany defaulted Jan.,
1874, and the road was foreclosed August 12,1875, and reorganized by
the bondholders’ committee Sept. 29, 1875. New preferred stock was
Issued at the rate of $1,400 for each $1,000 bond and overdue interest.

In O tuber. 1887, this company agreed to a lease jointly with the
Union Pacific ot the Oregon Railway & Navigation Co.’s property. See
V. 45, p. 539,

Stocks and Bonds.—'The preferred stock has a preference for 8 percent
In each year if earned, but is not cumulative. The common stock then
takes 8 per cent, and after that both share alike. The pref. stock claim on
net income Is subject to expenditures fir new equipment. Pref. stock is
teceived in payment for eompanv’s lands east of Missouri River at par,
and the proceeds of the lands sold go to the retirement ofpreferred stock.

Of the stock $0,233,000 pref. and $14,075,100 of -om. in Oct.,
1887,) was held by the “Ore. A Trans-Con. Co.” (See V. 45, p. 539 )

In Jan., 1883, a dividend in certificates of llho per cent, amounting
to $4,667,400. was raid on the pref. stock, these certificates falling due
Jan.. 1888; but in June. 18*7. the company ottered to fund these into a
6-20 6 per cent. debenture bond, due. 1*02-1907.

Prices of preferred stock since’79 have been: Tn ’80. 393s®67%: in
'81. 64%*?88%: in ’82, 66%®100%; in ’83,49%®90%; in ’84. 37%®57%;
In ’85. 36%®65%; in ’86, 53%®66%; in ’87,41 %/) 03%; in ’8L to March
20,1ml.. 427s®477s. Common stock: In ’80, 20®36; in ’81, 32%®51; in
82. 28%®54%; in ’83, 23%®53%; in 84 14®27; in ’85, 15®3L%; in
'86. 22®31 %; in '87. 20/?3-l%: iu 88, to March 23. in cl 20%®23.

The consol, first mortgage bonds are a first lien on the mam line; ami
on all the lands of the company except those subject to the two divisional
mortgages and those lands east of the Missouri River which are subject to
the preferred stock. The issue of bonds is limited to $25,000 per mile
The proceeds of land sales can be applied to the payment of interest on
bonds, instead of principal, if the earnings of the road are insufficient.
Central Trust Co. of N. Y. is trustee. The bonds are received in pay¬
ment for lands at 110 and interest, and proceeds of land sold must be
applied to redemption of these bonds at a price not exceeding 110 and
Interest. Sinking fund of one per cent per annum of the total amomt
of bonds issued began in 1886 and the bonds may be drawn at 110.
After 1888 » similar sinking fund begins for ihe 2d mortgage bonds.
The 3d mortgage for $12,0<>0.0i;0 whn authorized Nov.. 1*87; (see V
45, v «14) and an accumulating sii k. fund begins iu 1891 equal to 1 %
of entire issue yeailv for purchase of bonds s.t 105 p. e., or for their re¬
demption at maturity. The total issue of the Mo I)iv. (Bismarck on Mo.
Riv. to Yellowstone Riv. 205 miles) and Pend d’Oreille Division (June
timi of Snake and Columbia rivers to L ke Pend d’Oreille 225 miles)
bonds was $6,480,300. against which are reserved a like amount of
the Northern Pacific first mortgage bonds; the proceeds of laud sales
are applied to redemption of these divisional bonds at. par'.

The James River Valley bonds are issued at $15,000 per mile:
Spokane A Palonse RK. bonds are issued at $16.oo0 per mile
Btduth A Manitoba bonds (trustees of mortg., Farmers’ L. & T. Co.; see
abstract. V 45. p. 2-3), an! Northern Pacific La Mourn and Missouri
River a»e issued at. $15,000 per mi e; Helena & Red Mt, Helena
Boulder Valley A Butte, Drummond A. Philipsburg, Helena A Nor.
and Missoni r A Ritter Root, Valley 1st mort. bonds are issued at-$20,000
per mile; all tbe foregoing roads are lease 1 to No. Pacific at fixed lent
als. providing for the inter* st of the bonds and furnishing sinking
fnnds beginning ten years after the date of issue respectively with
Which the bonds are to be drawn for red* mm ion at 05.

Other reads leased .and g raranteed sufficient earnings to pay interest,
ftre named under Oregon Trans continental.

Lands.—The land grant of the company was 12.800 acres per mile in
States and 25.600 acres per mile, in territories, and the lands earned b.>
construction to June 30, 188 7, were estimated to he about 46.758,400
ac^s, of which about 40,618,921 remained unsold. The lands
cast of Bismarck (Minn, and Dak. Divs.) are pledged to the pre¬
ferred stock, and that stock is received in payment therefor. The
general mortgage bonds cover all the other lands, the divisional mort¬
gages having prior liens on their respective divisions. For the fiscal year
1886 71and sales were 310.355 acres tor $1,052,796, including town lots.

For six months July-Dacember. 1887, 187.124 acres were sold fir
$670,216: total sales, iuciuding town lots, were $820,144.

From July 1, 1887, to Jan. 31, 1888 (7 mos.), gross earnings were

a^ainst $7,913,715 in 188G-7; net, $4,140,052, against
t54.UI O,o47«

F!scal year ends June 30. Report for 1886-87 was in V. 45, p. 192,

1884-85. 1885-86. 1886 87.
2,668 2,808 3,003
$ . $ $

3,075,882 2,c97,218 3,269.703
7,446,266 8,189,614 8,730.547

712,001 643,695 789,197

11,234,149 11,730,527 12,789.447
6,196,301 6, In 6,2 64 7,173,026

5,037,848 5,574,263 5,616,427
55.16. 52 48. 5600

)ME ACCOUNT.
1884-85. 1885-86. 1886-87

$ $ $
5,037,848 5,574,263 5,616,427

24.553 1h,938 12,938
147,359 243,319 374,549

21,310 52,578 86,879

5,231,070 5,890,098 6,090,793

4,123,949 4,339,094 4,456,536
581,144 670,748 752,757
352.15 4 673,650 696,650

50.376 55,633 112,698
27,341 39,774 • 6,445

5,139,111 5,778,399 ’ 6,025,0J 6
91,959 111.199 65,707

Miles oper’d June 30
Kami nf/G—
Passenger
freight ...”
Mail, express, Ac

Operating expenses and taxes.

Net earnings
Per ct. of oper. exp. to earns ..

Adjustm’t of acc’ts A int. bal..
Dividends on investments
General interest account

Total
THsbnrsemen ts—

rntetost on funded debt
Rentals
Guarantee to branch roads
Contributions to siukingfund..
Miscellaneous

Balance, surplus
—(V. 44, p. HO, 90. 149, 162,185,212. 309. 434, 540, 551, 701, 713,
752. 782. 808 : V. 45, p. 26. 55, 166, 192, 203, 211, 264, 272, 273, 341,
368, 369, 370. 373, 4 1. 437. 438. 472. 509, 539, 572,614,643,688,
705. 820; V. 46, p. 3-*. 134, 146; 171,191.1

Northern Pacific Terminal Co.—This company owns terminal
facilities on the Willamette River, Oregon, at Portland, East Portland!
snd Albina. They are leased for fifty years, jointly and severally, to
the Northern Pacific RR.. the Oregon Railway A Navigation Co. and the
Oregon & California RR., with a guaranteed rental sufficient to pay
interest, sinking fund and taxes. The sinking fund begins in 1893 and
is to be sufficient to retire the bonds by maturity, bonds bring
drawn at 110 and interest. The stock of $3,000,000 is owned by said
three companies (40 per cent by Ore. Railway & Navigation Co., 40 per
cent by Northern Pacific and 20 per cent by Oregon & California RR.}.
and held by Central Trust Co. of New York, to be delivered after pay¬
ments to the sinking fund which is to cancel the bonds.

Norwich 4k Worcester.—Owns from Norwich, Conn., to Wor¬
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles;
total, 66 miles. Operated under temporary lease by N. Y. A New Eng¬
land Railroad. In February, 1885, it wras voted to reduce the rental
to 8 per eent. In the fiscal year ending Sept. 30. 1886, the gross receipts
were $748,959; net, $274,377; payments for rentals, $40,475 ; interest,
$24,157; dividends (8 p. c.), $207,824; surplus, $21,921. In 1886-7
-ross receipts, $781,979; net. $293,108; payments for rentals, $40,220;
interest, $27,165; surplus over 8 p. c. dividends, $17,909. (V. 43, p. 607.}

Ogdensburg <k Lake Champlain.—Owns from House's Point,
N. Y., to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles.
On June 1, 1886, a perpetual lease of this road was made to the Central
Vermont RR. Co., the lessee to pay interest on the bonds.

Gross earnings 1885-6. $562,772; net. $223,415; surp. over int. charge,
$12,362. In 1886-7. gross earnings $683,213; net, $329,200; deficit
under charges, $27,363. (V. 44, p. 212, 714, b08; V. 45, p. 272, 561, 887;
V. 46, p. 255.)

Ohio Sc Mississippi.—(See Map of Baltimore <£ Ohio.)—Owns from
Cincinnati, Ohio, to East St, Louis, Ill.. 338 miles: Louisville branch.
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss, line,
391 miles; the Springfield Division, Beardstown to Shawneetown, Ill.,
225 miles; total operated, 616 miles. The Eastern and Western divis¬
ions were sold in foreclosure and the Ohio & Mississippi Co. formed by
consolidation Nov. 21, 1*67. Tlio terms of preference iu the preferred
stock certificates read as follows:

“ The preferred stock is to be and remain a first claim upon the pro-
perfcv of the corporation, afrer its indebtedness, and the hoi ler thereof
shall be entitled to receive from the net earnings of the company 7 per
cent per annum, payable semi-annua’ly, and to have such interest p*id
iu full for each and every year before any payment of dividend upon
the common stock; and whenever the net earnings” * ' * *
•• shall be more, than sufficient to pay both s dd interest of 7 per cent on
the preferred stock in full, and 7 per cent dividend upon the common
stock for theyear in widen add net earnings are so applied,” then the
excess slia'l be divided equally, Ac.

Range of stock prices since" 18*2 has been as follows: Common—In
’83.21*36%; in ’84, 14%®257«; in ’85, 10%®28%; in’86, 19%® 35%;
in ’*7, 21/7 32%; in %8. to March 23, incl.. 18% *25. Pref.-in ’83, 96® *

112%; in ’64. 45®90; in ’85, 71®78; in ’86. 79*91; in ’87, 75®93.
Fiscal year ends June 30; report for 1886-87 in V. 45, p. 671.
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
DESCRIPTION. Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bomis—Prinol
pal,When Due,.

Stocks—Last
Dividend.For explanation of column headings, etc., see notes

on first page of tables.
Rato per

Cent.
When

Payable
Where Payable, and by

Whom.

Old Colony—i Continued)—
Bost. Clin. At Fitchb. mort. bonds 1869-70 c 43 ’69-’70 $500Atc. $491,500 7 J. At J. Boston, Office. 1889 As ’90

Bost. Clin. At Fitchb., mortgage bonds c 58 1874 1,000 400,000 7 J. & D. do July 1, 1894

Bost. Clin. F. & N. B. mort. bonds e 120 1880 1,000 1,912,000 5 J. & J. Boston, N. E. Trust Co. Jam 1, 1910

Omaha d St. Louis—1st M..gold. c* 144 1887 1,000 2,717,000 4 g. J. & J N. Y., U. S. Trust Co. Jan. 1, 1937

Orange Belt—1st M., g.,$5,d00 p. m., red. alter 1892 150 1887 1,000 700.000 5 g- J. & J. N. Y.,Farmers’ L.At T. Co. Jan. 1, 1907

Oregon d Cal—1st M.,g ($30,000 p.mjdr’n at 100.e* 475 1887 1,000 14.254,000 5 g. J. At J. N. Y., South. Pacific Co.
New York and London.

July 1, 1927

Oregon Pacific—1st mort., land grant, gold .... 1880 1.000 25.000 p in. 0 g- A. At O. Oct. 1, 1900
749 100 24,000,000

5,547,000
1 L> Q.-J.

J. & J.
N. Y. Office, Mills Bldg. April 2,1888

July 1, 1909
Mort. bonds, gold, sink. fd. (drawn at 100) o 1879 1,000 6 g. do do

Consol, mortgage, gold, $25,000 per mile c&r 749 1885 1,000 9,618,000 5 g. J. & D. do do June 1, 1925

OregonShortL.—lst,gld.,int.gu.byU.P.($25,OOOp.m) 610 1882 1,000 14,931,000 6 F. & A. N. Y. Union Trust Co. Feb. 1, 1922

Oregond Trans-Continental—St’ek(for $50,000,000) .... 100 40,000,000 l^ Q.—J. Oct. 15, 1883

Trust b’ds,g.,$20,000 p.m., (s.f.^p.c.) dr’natl05.c* 497 1882 1,000 10;063,000 6 g. M. & N. N.Y.,Farmers’L.& T.Co. Nov. 1, 1922

Oswego d Rome—1st mortgage guaranteed 28^ 1865 1,000 350,000 7 M. & N. N. Y., Central Trust Co- Mav, 1915

Income mortgage bonds .... 1866 1,000 152,000 7 F. & A. do do Aug., 1891

Convertible bonds 1866 1,000 107,000 7 F. & A. N.Y. Office, 96 B’dway. 2866

Oswego d Syracuse—Stock, 9 p. ct. guar., D. L.At W. 35 ....
50 1,320,400 4*2 F. & A. N. Y., Del., L. & W. RR. Feb., 1888

Consol, mortgage (guar. D. L. At W.)
Construction M., guar. prin. & iut. (for $1,000,000)

.... 1876 1,000 438.000 . 7 M. A 8. do do 1907

35 1883 1,000 668.000 5 M. & N.
New York.

May, 1923

Owensboro d Nashville— 1st mortgage, gold 123 1881 1,000 2,000,000 6 g. M. & N. Nov. 1, 1931

Collateral trust (4u0,000.) 84 1883 5,000 . 80,000 G g F. & A. do Aug. 1, 1883

Panama—Stock 48 ... 100 7,000,000 6 .... New York, Office. Jau. 16, 1888

General mortgage, sterling, (£657,800).: c* 48 1867 £200 3.289.000 7 g. A. & O. London. ’88 to ’89 & ’97

Sinking fund subsidy, gold 48 1880 1,000 2,6>3,000 6 g. M. & N. New York. Nov. 1, 1910

Paterson d Hud-Stk., 8 p.c. perp. rent.N. Y.L.E.AtW. 15 .... 630,000 4 J. & J. New York. Jan. 2, 1888

Pennsylvania—Stock
Ger,. M., Ph. to Pitts., coup., J. At J.; reg., A. & 0.
State lien (pay’ble in annual inst’lm’ts of $460,000)

2,322 .
50 106,544,500 3 M. At N. Philadelphia, Office. Nov. 30, 1887

1870 1,000 19,999,760 6 Q.-J. Philadelphia At Ixmdon. 1910

.... 1,522,071 5 A. & O. Philadelphia, Office. Annually.

Consol. M., coup. J. At D., At reg. Q.—M. (8. f. cum.). 1873 1.000 27,482.930 6 Q.—M. Philadelphia & London. June 15,1905

Consol, mortgage, gold
Bonds, reg. (P.W%AtB. stock deposited as collat’l)

1879 1,000 4,998,000 5 J. & D. do do Dec. 1, 1919
571 1881 .... 8,174.000 4 J. & J. do do July 1, 1921

Collaieraftrust loan, gold, (e. f. 1 p.c.) not dr’n.e* .... 1883 1,000 9.900,000 4L>g. J. & D. dp do June 1, 1913

INCOME ACCOUNT.
1884-85. 1885-86. 1836-87.

Total gross earnings $3,645,467 $3,671,920 $3,988,433
Net earnings $974,731 $1,074,212 $1,337,953

jyisb itT'smiiai. ts—~
Interest on debt $1,024,900 $1,026,415 $1,024,716
Sinking fund 49,000 53,000 57,000

Total $1,073,900 $1,079,415 $1,081,716
Balance dof.$99,169 def.$5,2038ur.$256,237

Tne new general mortgage for $16,000,000 was authorized under
the plan of reorganization, by which $12,784,000 was reserved
to exchange for old bonds as they mature. Cyrus C. Hines, of Ind., and
Union Tr. Co., of N. Y., are mortgage trustees.

From July 1, 1887, to Jan. 31, 1888 (7 mot».) gross earnings were $?,-
541,868, against$2,392,330 in 1886-7; net, $910,142, against $811,954.
V. 44, p. 6c, 185, 309; V. 45, p. 113. 539. 671; V. 46, p. 76, 173, 320.)

Ohio Sc Northwestern.—(Sec Map.)—liond from Cincinnati, O., to
Portsmouth, O., 103 milep, and branches 20 miles, and 71 miles more
under construction. The Cin. & Eastern, sold in foreclosure Jan. 5,1887,
was purchased ey this company and changed to standard gauge.—V. 44,
p. 59. The authorized 1st mortgage bonds are $2,000,000 at $12,( 00
per mile, and seconds $1,200,000 at $7,060 per mile. Stock authorized,
$4,000,000; issued, $2,000,000. (V. 44, p. 421 ; V. 45, G73.)

Ohio River.— (Sec Map.)—Road extends from Wheeling, West Va ,
to Point Pleasant, West Va., 169 miles, and in progress to Huntingdon,
West Va., 40 miles. The stock outstanding is $3,290,700. The out¬
standing bonded debt is equal to $16,3i 8 per mile, of which $11,834 is
let moit. and $4,921 gem ml mort., the annual iut. charge in 1837 was
$151,000. The road was operated to Point Pleasant March 27, 1887.

From Jan. 1 to Jan. 31. in 1838. gross earnings were $26,984, against
$18,404 in 188 7 ; net, 9,676, against $7,625.

Eainiugsfor 1886 and 1887 were as follows:18S6. 1887.

Miles operated 94 172
Gross earnings $195,463 $371,192

Geo. W. Thompson, President, Parkersb’g, W. Va. (V. 44, p. 434, 727;
V. 46, p. 171.)

Ohio Southern.—The road will extend from Springfield, Ohio,
to some point on the Ohio River. Length of road completed and in
operation Dec., 1887, Springfield, Ohio, to Wellston, with extensions
and branches, 140 iniles4 Stock (par $100), $3,840,000. Gross earn¬
ings in 1886, $514.189; net, $174,987; interest paid, $128,979.
Gross in 1887, $599,584; net, $288,718; surplus over interest, taxes,
&c.. $134,506. Alfred Sully, President.

Ohio Valley.—Comp’etcd from Henderson, Ky., to Princeton on the
Ches. Ohio A Southwestern. 89 miles; branches, 9 miles; total, 98 miles.
Charter provides for sinking fund sullicient to redeem bonds at maturi¬
ty; no drawings. St >wk ($20,000 per mil<) is $1,960,000. P. G. Kelsey,
President, Henderson, Ky. (V 46, p. 191.

Old Colouy (Mass.)-Owns from Boston to Provlncetowu, Mass.,
120 miles, lines to Kingston, Plymouth, Somerset Junction, New Bed¬
ford, Lowell and Fitchburg, Mass., and to Newport, K. I., 243
miles, and numerous branches 95 miles in all; to'al owned, 464
miles; leased—Fall River Railroad, 12 miles; total owned and leased,
476 miles. In March, 1883, consolidation with the Boston Clinton
Fitchburg & New Bedford was made. Tn Nov., 1887, a lease'of Bos¬
ton & Providence road was proposed for 99 years. Report for 1886-87
was in V. 45, p. 612. Fiscal year ends Sept. 30:

INCOME
1883-84.

ACCOUNT
1884-85. 1885-86. 18S6-87.

Receipts— $ $ $ •$
Gross earnings 4,191,872 4,251,186 4,528,032 4,865,571
Net earnings 1,296,503 1,281,056 1,302,929 1,332,576
Other receipts 68,998 79,334 89,931 95,215

Total income— 1,365,501 1,360,390 1,392,860 1,427,791
$Disbursements— - $ $ $

Rentals paid 46,614 45,594 32.694 16,134
Interest on debt 556,866 551,424 582,534 597,897
Dividends 723,989 738,122 761.747 788,616
Rate of dividend... 7 7 7 7

Improveru’t account 38,032 25,250 15,885 25,144
Total disburse’ts. 1,365,501 1,360,390 1,392,860 1,427,791

-(V. 4 5, p. 612, 705.)
Omaha <k St. houfs.—Owns re ad from Council Bluffs, la , to Fattons-

burg. Mo., 144 miles. This company was formed in i 887 as successor to t lie
Omaha Division of the Sr. Louis K. C. At Nor. (Wabash', .-old in foreclosure.
The old moit. bonds took new 4 per cents and pref. and com. stock, as
per V. 44, p. 713. Pref. 6 per cent, stock, non cumulative, $2,220,509;
com. stock, $2,31; ,090, deposited in trust for three years. See ab¬
stract of mortgage. V. 45, p. 213; full statement in V. 44, p. 812.
Office, 49 Wall Street, N. Y. From June 1, 18»7, to Dee. 31,* 18?7 (7
mos.), gross earnings were $264,737; net, $80,351. (V. 44, p. 713, 808,
809, 812 ; Vol. 45, p. 213, 352.)

Orange Belt.— (See May)—From Monroe, on the Jacksonville Tam-
a&K. W. road,.to Point Pinellas, 150 m. Road now' in operation to
arpon Springs 118 miles. The bonds are 5-2cs, and may be r. deemed

after Jan., 1892. They are guaranteed by the Orange Belt Investment
Co., and the issue is at the rate of $4,666 p.m. (V. 45 p.856; V. 46, p. 245.)

Oregon Sc California.—From Portland, Or., to Cal. State line, 365
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port¬
land to Corvallis, 97 miles. Total, 475 miles; completed co a junction
with Central Pacific at the California State line in Dec., 1887. The orig¬
inal Oregon & California was in default after 1873 and reorganized.
Of the old bonds $106,000 are yet out, and the balance of $8,499,000
deposited with trustee as collateral for the new bonds, hut subject to
cancellation. The land grant was about 4,000000 acres, and is covered
by the mortgage, proceeds of land sales going to redeem bonds drawn at
par, unless purchasable lower. Trustee of mortgage, Union Trust Co.,N.Y.

The plau of agreement for reorganization was reported in the Chron¬
icle, V. 44, p. 113, 370. The road is leased to the South. Pac. Co. for 40
years from Jan. 1, 1887, the lessee guaranteeing interest on the bonds.
The Pacific Improvement Co. owns the bulk of O. &C. stock by an ex¬
change v ith the holders for Cent. Pac. shares, as per agreement. (V. 44,
p. 118, 370. 654; Vol. 46, p. 321, 353.)

Oregon Pacific.—Road in progress and 83 miles,from Albany, Or., to
Yaquiua, on Yaquina Bay, completed. Land grant, over 900,000 acres,
and covered by first mortgage. In Juno, 1887, a syndicate was reported
as having taken the balance of first mort. bonds to complete the road.
Stock is $30,000 per mile. T. E. Hogg, President. Corva lis, Oregon.
N. Y. Cilice, 45 William Street. (V. 44, p. 752 ; V. 45, p. 613.)

Oregon Railway Sc Navigation.—Owns East Poitland, Ore¬
gon to Wallula, W. T„ 211 miles; Walla Walla to Riparia, 56 miles;
Bolles Junction to Dayton, 13 miles; Pataka June, to Pomeroy, 30
miles; Walla Walla to Milton, 13 miles; Pendleton to Ceutreville, 17
miles; Umatilla to Huntington, 217 miles; total owned, 5 >7 miles.
Leases—P.House Junction to Colfax, 89 miles; Coif ix to Moscow, 23
miles; Colfax to Farmington, 27 miles; Wallula to Walla Walla, 31
miles; Blue Mountain to Milton, Ore., 7 miles; Cascade Railroad, 6
miles; total operated June 30, 1887, 716 miles. Ocean liue between San
Francisco and Portland, 670 miles ; Puget Sound lines, 275 miles;
River lines, 363 miles; Intel of water lines. 1,308 m les.

Of 1 lie consol, bonds +6,000.000 are,reserved to take up the old morfc.
bonds. There is a sinking fund of over $60,000 per year, for the bonds
issued in 1879, and if the trustees cannot buy bonds at 110 they must
draw them at par each year. The Farmers’ Loan At Trust Co. is trustee
of both mortgage-*.

In March, 1881, a majority of the stock was sold to the Oregon Trans¬
continental Company, which still held, Oct., 1S87. some 811,841,300.

In Anril., 1887, a lease for 9.) years from Jan. 1, 1887, to the Oregon
Short Line RK., guaranteed by Union Pacific, was made outlie basis
of 6 per cent pei annum on the O. R. & N. Co.’s stock, and in Oct., L887,
rhe Northern Pacific agreed to join the U. P. : s lessee. (See terms Ato.,
V. 45, p. 539.) See abstract of lease, V. 45. p. 53 ».

Annuel report for the year ending June 30, 1887, was in V. 15. p, 742,
the income account show ed net deficit of $07,253 under charges and 6*fl
per cent divi lends. In 1885-86 t eie was a surplus of $41,979 over
r urges and 6^ per cent dividends. (V. 44, p. GO, 91, 141, 204, 212,
270, 309, 392, 434. 46«, 551,621, 752; V. 45. p. 8 4, 211,473, 539, 614,
721, 742; V. 46, p. 76, 102.)

Oregon Short Line.—Road from Granger on the Union Pacific
(156 miles east of Ogden) to a junction with the railroad of the Oregon
Railway & Navigation Co., at Huntington, Oregon, 541 miles, with Wood
River branch to Ketchum, 70 miles. Total, 610 miles. Interest on the
bonds is guaranteed by the Union Pacific. The stock is $11,073,600.
Uniou Pacific owns a majority of the stock and $2,195,000 bonds. This
company, in April, 1887, leased the Oregon Railway & Nav. Co.’s lines
for 99 years, agreeing to pay the interest on bonds and 6 per cent on
stock; the lease being guaranteed by Union Pacific.

Gross earnings in 1886. $1,942,107; net, $594,686; taxes, Ate., $87,-
310; balance, $507,376. (V. 44, p. 149,185, 309.)

Oregon Sc Trans-Continental.—Company organized under the
laws of Oregon on June 27, 1881, and received from the “ViHard Pool”
an assignment of the stock of the North. Pac. Railroad purchased by It.

The assets in Dec., 1887, included $11,78 ’,700 stock of O. R. At Nav. Co.
$(),( 03,009 of N. Pac. pref. and $13,915,100 of N. Pac. common. (See
(V. 45, p. 820.) In Doe., 1885, the company arranged a new loan for
$4,050,000, at 5 per cent, for three years, secured by collaterals. The
balance of the unfunded debt, amounting to some $3,573,000, was car¬
ried on demand and short loans.

Total authorized capital is $50,000,000. The bonds may he redeemed
at 105; they are secured by deposit in trust of first mortg. bonds on
new branch railroads, at $20,000 per mile; also secured by traffic con¬
tracts with the Northern Pacific RR. Co. guaranteeing a minimum net
annual income of $1,400 per mile, being equal to 6 per cent per an¬
num on $20,000 per mile of bonded indebtedness, amt a sinking fund
charge of one per cent. The roads thus mortgaged are: The No. Paci¬
fic Fergus A Black Hills IiR. of Minn., 117 miles. $2,312,000; Little
Falls At Dakota RR., of Minn., 88 in., $1,757,000; Jamestown At North¬
ern RR. of Dakota, 102 in., $2,050,000; Fargo Ac Southwestern RR. n
Dakota, 87 m , $1,748,000; Sanborn Coopers town A Turtle Mouutain
RR., 37 m., $730,000; Rocky Mountain RR. Montana, 52 m., $4,034,-
000; Helena Ac Jefferson County, -0 m., $102,000; total. 503 miles—■
at $20,000 per mile-$10.063,009 in bonds. (V. 44, p. 118 ; V. 45, p. 272
305, 509. 539, 72, 696, 820.)

Oswego &; Rome.—Owns from Richland, N. Y.t to Oswego, N. Y»
29 miles. R >ad opened Jan. 1, 1886. It is leased to the Rome Water
town At Ogdensburg RR.; annual rental is 7 percent on $325,000
1st mortgage bonds and$24,000in ca.-h; total, $46,750. Of bonds du#
1870 $62,100 are yet outstanding.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

- Miles Date
. of
Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDEND. Bonds—Prinol ~

pal,When Dne.
Stocks—Last
Dividend.

of
Road.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

1881-4 $1,000 $9,692,000 5.4 Q’rt’rly Philadelphia. 1891-94
.... 1886-7 .... f(t) .... .... do 1897

1875 1,000 11,000,000 5 J. A J. Phil.,Pa., Co.,forin8.Ac. Jan. 1, 1901
.... 1-50 20,000,000 4 .... Pittsburgh, Co.’s Otfloe. For 1883

1877 1,000 2,032,000 6 Q.-J. Phila. Tr. S. D. A I. Co. July 5, 1907
1881 1,000 14,467,000 4tfig. J. A J. N. Y., Nat. City Bank. July 1, 1921

105 1866 1,000 1,500,000 7 J. A D. Phila., B’k N. Amerioa.
do do

June 1, 1896
105 1866 1,000 1.500,000 7 J. A D. June 1, 1906
117 .... 50 6,503,000 .... ... Ow ned by Pa.RR.
117 1883 1,000 6,500,000 5 J. A D. Philadelphia, Penn. RR. Deo. 1, 1935
Aik, 1881 1,000 3,000,000 6 IF. A A. N. Y., Comp’ys Agency. Aug. 1, 1921

47 .... 100 1,500,000 4 F. A A. N.Y.,Chio.,R. I. A Pac. Feb., 1888
254 8,400,000

1,287,0001 u 1880 1,000 6 g. J. A J. N. Y., Central Tr. Co. Jan. 1,1920
y 5 1880 1.000 1.470,000 6 M. A 8. do Sept. 1, 1920
233 1886 1.000 2,088,000 5 g. M. A N. do Nov. 1, 1926

1881-4 1,000 181.000 7 Various do
20 1881 1,000 1,495,000 6 g. Q.-F. N. Y., Central Trust Co. Feb. 1, 1921
20 1881 1,000 1,495,000 4 lag M. A N. do do Feb. 1. 1921
38 1867 100 799,600 6 A. A O. Norristown, Pa. Over due.
38 1873 1,000 1,125.000 6 £• J. A I>. C10 do June 1, 1912
63 .... 100 96<>,800 3 .... In 1836-7

50 323,500 1*2 J. A J. Jau. 3, 1883
82 1869 .... 251,000 8 .!. A J. Petersburg, Va. Jan., 1889-’98

183 L .... 643,000 5 J. A J, do July 1, 1926
"

79
1881

‘*50
800,000

2,495.650
6 A. A O. Oct. 1, 1926

79 1881 1,000 LOCK),000 5 M. A N. Phila. Company’s Office. Nov. 1, 1911
27

287
1871 100 Ac.

50
1,100,000
7,975,000

7 A. A O. do do April 1, 1891

287 ....
50 2.400,000 .... Philadelphia, Pa. RR.

40 1857 1,000 976,000 7 A. A O. Philadelphia, Pa. RR. Oot. 1. 1897

DESCRIPTION.

on first page of tables.

Pennsylvania— (Continued) —
Car Trust certs, (in series payable iioth yearly) ..

Equip.Tr.(ser.“A” to **E,” payable one-tenth y’rb
Pennsylvania Company—lStock.

Pennsylvania dk New York—1st M., end. by Leh. V e’
1st mort., endorsed by Lehigh Val &

Pennsylvania Schuylkill Volley—Stock
Pensacola dk Atlantic—1st m. g, (guar, by L. & N.)..
Peoria dk Bureau Val —Stk., 8 p. ct.reut’l C. R.I. A P.
Peoria Decatur dk Evansville—took

1st mort., gold (Peoria Div., Pekin to Mattoon)...
let mortgage (Evansv. Div.)
P. D. & E. 2d mortgage, gold ' c*
Car Trusts (payable $18,000 per annum)

Peoria dk Pekin Union—1st mortgage, gold c
Second mortgage, gold (issued for incomes) ....c

Perkiomen—1st mortgage -•
Consol, mort., gold, guar. P. A R., (sink, fund) —

Petersburq—Stock :

Guar. pref. stock, 3 per cent., lien prior to mortg.
1st mort. bonds (payable $25,000 yearly)
Mortgage bonds, class A
Mortgage bonds, class B

Philadelphia dk Balt. Central—Stock
1st mortgage (for $2,500,000) r
Westchester & Phila., 1st mortgage c“

Philadelphia dk Erie—Stock, common
Preferred stock, special
1st mort.. SunburyA E. (extended 20y’rsin ’77)..c

Oswego Sc Syracuse. —Owns from Oswego, N.Y., to Syracuse, N.Y.,
35 miles. Leased in 1868 during length of charter and renewal there¬
of to the Delaware Lack. & West. RR. Co. f >r 0 per cent per year on
$1,320,400 stock and interest, on bonds. (Vol. 46, p. 172.)

Owensboro Sc Nashville.-Owns from Owensboro, Ky., to Adair-
ville. Ky., 84 miles. Operated by Louis. A Nash. RR., which owns a
maiority of the stock. Of the 1st M. bonds $1,000,000 are pledged for the
collateral trust bonds. Gross earnings for 1886-87, $204,263; net,
$65,549 ; deficit under interest and taxes, $1,317. Gross in 1885-6,
$169,376; net, $35,678; deiioit under interest and taxes, $15,498. Stock
is $1,156,517.

Panama.—Owns from Aspinwall to Panama, 48 miles. Opened
through Jan 28, 1855. Of the general mortg. bonds $500,000 fall due in
five half-yearly payments beginning April, 1887, and balance in Oct,,
1897. Tire $2,687,000 subsidy bonds are secured by a pledge of the
sum of $225,000 annual subsidy payable to the U. S. of Colombia by
the company. In June, 1881, most of the stock was sold to parties
interested in the De Lesseps Panama Canal Co. The report for 1886 was
in Chronicle, V. 44, p. 465, showing net income of $645,360, and a
surplus of $118,58 L overcharges. (V. 44, p. 212, 465.)

Paterson Sc Hudson.—Owns from Jersey City, N. J., to Pater¬
son, N. J., 15 miles. The road was opened in 1834, and leased
in perpetuity September 9,1852, to the New York A Erie, at a rental of
$48,400 per year, and is operated by the New York Lake Erie A Western
as part of its main line. J. S. Rogers, President. New York City.

Pennsylvania.—[See Map)—Line of Road—The Pennsylvania sys¬
tem embraces about 5,639 miles of railroad, including all east and west
of Pittsburg. At the close of 1886 the mileage operated east of Pitts¬
burg A Erie, on which earnings as reported were based, was divided as
follows: Pennsylvania Division and branches, 1,592; Philadelphia &
Erie Division, 288; United Railroads of N. J. and branches, 467; total
operated, New York to Pittsburg, with branches, 2,346.

Organization, Leases, Ac.—The charter of the Pennsylvania Rail¬
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg.
The line from Harrisburg to Philadelphia was under other organizations,
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy &
Lancaster is still operated under a lease though forming part of the
main line. Road opened in 1854.

The Pennsylvania Company was organized in 1870 as an auxiliary
corporation to control all tlie lines west of Pittsburg A Erie, and the
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company.

8tock and Bonds.—The Pennsylvania Railroad stock has been in¬
creased from time to time, chiefly by the sale of stock at par to stock¬
holders, for the purpose of raising capital for new acquisitions or better¬
ments. The dividends paid each year since 1870 have been—in 1871,
1872,1873 and 1874, 10 per cent each year; in 1875 and 1876,8 per
cent each year; in 1877, 4; in 1878, 2; in 1879, 4Lj; in 1880, 6 and 1
per cent in scrip; in 1881, 8; in 1882, S1^; in 1883, 8^; in 1884,7;
in 1885 and in 1886, 5; in 1887, 5^.

The prices of the stock yearly in Philadelphia since 1875 have been—
In ”76, 45@5838; in ’77. 245s®49; in’78, 27^35 L*; iu ’79, 3238®5138 ;
in ’80, 48®674; in ’81,59Lj®70*s; in’82. 537q7V65H; in ’83 56k3@64«\:
in ’84,4914^61; in ’85, 45%®56is; in ’86, SlSs^O^ ; in 87,53^^60;
in 1888 to March 23, incl., 53%®547h.

In March, 1881, the company purchased 217,819 shares of the Phila.
Wilm. A Balt RR., and the 4 per cent bonds secured by P. W. A B. stock
are purchased yearly at not over nar with the surplus proceeds of Ph.
W. A B. dividends and not needed for the payment of interest. Pay¬
ments lapse if bonds cannot be purchased at par.

The collateral trust loan of 1883 is secured by the deposit of mortgage
bonds of subsidiary lines to the par value of $12,500,000.

Operations, Finances, ac.—The total cost to the Pennsylvania Rail¬
road Co. of the stocks and bonds of other companies held in its treasury
was, up to Dec. 31, 1887, $108,709,107 (par value of the same $142,-
687,806), most of which is represented on the other side of the balance
sheet by issues of Peun. Railroad stock and bonds and other debit items;
the balance to credit of “ profit and loss” was $17,608,947.

A scheme to buy up the company’s guaranteed securities with 1 per
cent of the net income per year is in operation, and 1 he entire amount
paid by the company into the Trust up to the end of 1887 was $5,665 -
007, including interest on the investments. There had been purchased
for the fund securities of the par valu« «f $5,584,400, which yielded
an interest of 6 94 per cent per annum upon me purchase price.

From Jan. 1 to Jan. 31, 1888 (1 mo.), gross earnings on lines east of
Pittsburg and Erie were $4,213,979, against $3,871,771 in 1887; net,
$1,005,920, against $1,214,351 in 1887. Surplus on lines west of Pitts¬
burg and Erie. $60,510 in 1888, against $154,951 in ’87.

The report for 1887, was in the Chronicle, V. 46, pp. 318 and 322.
A summary of the total business of 1887, compared with previous
years, is shown in the following :
earni gs on all lines both east and west of FITTSBURG & ERIE.

1885. 1886. 1887.
Gross earnings $92,994,549 $101,697,981 $115,515,506
Operating expenses 61,690.901 67,102,714 77,238,032

Net earnings $31,303,648 $34,595,267 $38,277,424
The income account below embraces all receipts and expenses of the

Pennsylvania Railroad proper, but not including the roads west of Pitts¬
burg A Erie operated by the Pennsylvania Company. The account for
the years 1885, 1886 and 1887 was as follows:

Net income Penn. RR. Division.
Net loss New Jersey Division ..

Balance
From this balance deduct :—

Advances to Penn. Co
Payments to trust fund.
Consol, mortgage redeemed ....

Allegheny Val. RR.—Deficiency
Fred. A Penn..Line RR. do
Am. 88. Co.—To meet int. guar.
Settlement of balances under

trunk line pool
For fire at N. Brunswick, N. J..
Extraordinary expenses

Bala ace to credit of income....
Dividends
Rate of dividend
To credit of profit and loss
Deduct settlem’t of claims, Ac..

1885. 1886. 1837.
$8,153,685 $8,974,970 $10,411,287

159,497 179,016 227,991
$7,994,18c $8,795,954 $10,219,296

$1,000,639 $667,093 $
53,621 69,895 78,624

324,830 324,800 324,800
701,576 698,390 352,835

15,000 15,000
90,000 90,000 90,000

411,972 167,183
265,000 175,000

1.241,115
$2,190,666 $2,542,150 $2,429,557
$5,803,522 $6,253,804 $7,783,739

4,738,892 4,738,892 5,418.702
(5) (5) (5q»)

$1,064,630 $1,514,912 $2,365,037
363.355 621.756 381.437

$7ol,27o $891, Loti $1,98 4,600
14,032.918 14,734.193 15.625,347

Balance
Add profit and loss Jan. 1
Balance profit and loss Dec. 31. $14,734,193 $15,625,349 $17,608,947
—(V. 44, p. 149, 276, 288, 307. 312, 401, 466, 551, 621, 681, 694, 809,
V. 45. p. 13. 113. 143, 272, 437, 500, 572, 614, 705, 887; V. 46, p. 134*,
289, 301, 318, 322, 344.)

Pennsylvania Company.—The Pennsylvania Company is a cor¬
poration chartered by the Pennsylvania Legislature, April 7,1870, dis¬
tinct from the Pennsylvania RR., and it operates all the leased lines west
of Pittsburg. The stock is owned by the Pennsylvania RR.

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft.
W. A Chic, special stock. The gold bonds of 1921 are secured by a deposit
in trust of the leases of the Pitts. Ft. W. A Chic, and the Cleve. A Pitts,
railroads and are also guaranteed by the Penna. RR. Co. The trustees
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The
sinking fund is 1 per cent per annum if the bonds can be bought at par.

The whole number of miles operated or in any way controlled
by this company is 3,325. The income account of the company showed
net profits over all liabilities, including fixed charges, of $1,867,883 in
1882; $872,829 in 1883; deficit in 188 4 of $710,220; deficit in 1885 of
$1,094,671; deficit in 1886 of $200,674; in 1887 net profits $875,516.

Pennsylvania Sc New York (Canal and Railway).—Own*
from Wilkesbarre, Pa., to N. Y. L. E. A W. RR. near New York State
Line, 104 miles; branches to mines. Ac., 32 miles; total owned, 136
miles; leases—State Lino A Sullivan RR., Monroeton to Bern! ;e, Pa-
24 miles; Wilkesbarre A Harvey Lake RR.. Kingston to Harvey Lake,
12 miles; other lines, 5 miles; total leased, 41 miles; total operated,
177 miles. Operated in connection with the Lehigh Valley RR. as a
northern outlet, and annual report is embodied iu the Lehigh Valley
report. Common stock. $1,061,700 (par $50) and preferred stook,
$4,000,000 (par $100). In year ending Nov. 30. 1886, gross earnings
were $2,268,574; net, $662,383. Gross in 1886-87, $2,695,013; net,
$650,590; due to Lehigh Va ley Nov. 30,1887, $379,999. 7 per oent
div. paid on pref. stock in ’85 and 8 in July, ’87.

Pennsylvania Schuylkill Valley.—Owns from Philadelphia to
New Boston, Pa., 101 miles, and Frazer to Pluenixville. 11 miles;
branches, 5 miles; total; 117 miles. This is controlled by the Pennsyl¬
vania RR. Co., which leases it for 50 years from Dec., 1885. The
bonds are owned by the Pennsylvania RR. and issued in pieces of
$100,000, convertible into $1,000-bonds. There is a sinkiug fund of 1
percent. Stock is owned by Penn. RR. Gross earnings in 1837, $938,-
865; net over expenses and taxes, $153,916. Gross in 1886, $532.-
143; net, $41,491. J. N. DuBarry, President.

Pensacola Sc Atlantic.—Pensacola, Fla., to River Junction, IFla.,
160 miles. Road completed Feb., 1833. Operated by Lou. A Nash, since
Jan., 1885, and connects its system with the roads of Florida and So.Ga.
Stock, $3,000,000. To June, 1887, the company had acquired 1,860,425
of the 4,000,000 acres of land granted by the State of Florida and had
sold 397,041 acres. In 1886-7 167,032 acres were sold for $152,093.
Tn addition to the bonds above given there are $975,000 6 per oent
land grant bonds issued to the Louisv. A Nashv. RR. In year ending
June 30, 1886, gross earnings were $294,616; net, $33,679. In 1886-7
gross, $312,152; net deficit on operating. $4,335; interest, $221,150;
other interest, $5,049; taxes, $17,069; deficit for year, $256,772.

Peoria Sc Bureau Valley.—Owns from Bureau Junction to Peo¬
ria, Ill., 47 miles. The road was leased in perpetuity April 14, 1854, to
the Chicago A Rock Island Railroad at a rental of $125,000 per annum.

Peoria Decatur Sc Evansville.—Owns from Pekin toEvansviLlq,
235 miles; branch—Stewartsville, Ind.. to Now Harmony, Ind., 6
miles; leased, Pekin, Ill., to Peoria, Ill., 10 miles; through Dooatur,
3 miles; total, 254 miles. This road is a consolidation of the
Pekin Lincoln A Decatur RR. and the Decatur Mattoon A So. and the
Grayville A Mat- The road is operated in harmony with the Evansville
A Terre Haute. (See full statement of the Co. and balance sheet in V.
4-1, p. 552.) Annual report for 1887 in V. 46, p. 351. Gross earnings
in 1886, $814,744; net. $336,981; gross in 1837, $876,474: net, $351,-
807; interest, $269,820; car trusts redeemed, $48,000; surplus,
$33,987. From Jan. 1 to Sept. 30 in 1837 (9 mos.) gross earnings
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Philadelphia (6 Erie.—(Continued.)
2d mortgage (to be retired with gen. moit. bds.)c
Gen.M.,g.,guar by Pa. RR.($5,263,000 rg. 5s)... o
Debenture bonds, s. f. $15,000 y’rly, dr’natpar .r

Phil. Qerm. <& Chestnut Rill—1st M., gu. by Pa. RR.r
Phil. Germ, dtNorris l'n—Stk. 12 % rent.,Ph.AR. RR..
Philadelphia Newtown <£ New York—Stock

1st mort., guar, by Phila. A Read., coup
Philadelphia <& Reading—Stock, common

Preferred stock
Mortgage loan, sterling, coupon

do dollars, coupon
do convertible, coupon

Mortgage loans, coupon
Consol, mort. ($8,162,000 are gold 6s) cp. or reg.
Gen. mort., gold, $ and £, cp.($5,000,000 are 7s).
Improvement mort., gold
Income mortgage, $
Consol. M, of *82,1st ser., gold (for $80,000,000).

do 2d series (for $80,000,000)
Debenture loan, coup

do convertible, coupon
Scrip deben. and guar, bonds, currency
Scrip general mort. and Perkiomen, 6, sterling..
Deferred Income bonds
Deferred income scrip
Conv. adjustment scrip
Car trust certificates

do do
P. & R. Ceal & I„ purchase money mort. bonds...

do debenture loan
Phila. <£ Trenton—Stock, 10 p.c. rental, Penn. RR..

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bond8—Prlnci
pal,W"hen Due.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

287 1868 $1,000 L$3,000,000 7 J. A J. Philadelphia. Pa. RR. July 1, 1888
287 1869 1,000 13,943,000 5 A 6 g. Various Philadelphia A London. July, 1, 1920

1885 1,000 1,470,000 4*2 F. A A. Philadelphia, Penn.RR. Feb. 1, 1915
7 1883 1,000 1,000,000 41a M. A N. Phila., Penn. RR.Oftioe. May 1, 1913

29 50 2,231,900 3 Q.-M. Phila., Treasurer of Co. Mar. 3, 1888
21 50 1,200,000
21 100 Ac. 700,000 6 A. A O. Phila., 227 So. 4th St. Oct. 1, 1897

1,013 50 39,474,911 2^ • • • • Philadelphia, Office. Jan. 25,1876
1,013 50 638,850 3ia ....

• dq do July, 1876
1843 £500 967,200 6 J. A J. .iOndon. July, 1910

1843-9 1,000 1,499,500 6 J. A J. Philadelphia, Office. July, 1910
1857 500 Ac. 74,500 6 J. A J. do do July, 1910
1868 1,000 2,700,000 7 A. A O. do do Oct. 1, 1893
1871 200 Ac. 18,811,000 6 g. or 7 J. A D. do do June, 1911
1874 1,000 24,686,000 7 A 6 g J. A J. Last paid July, 1884 July 1, 1908
1873 1,000 9,364,000 6 g. A. A O. Philadelphia. Oct. 1, 1897

... 1876 1,000 4,905,000 7 J. A D. Last paid Dec., 1883 Deo. 1, 1896
1882 500 Ac. 4,403,328 5 g. M. A N. Last paid May, 1884 May 1, 1922
1883 500 Ac. 2,441,052 5 g. F. A A. Last paid Feb., 1884 Feb. 1, 1933
1868 100 Ac. 652,200 6 J. A J. Last paid Jan., 1884 July 1, 1893
1873 100 Ac. 6,203.900 7 J. A J. Last paid Jan., 1884 Jan. 1, 1893
1877 10 Ac. 557,569 6 J. A J. Last paid Jan., 1884 July, 1877-84
1877 90 Ac. 1,794,510 6 J. A J. Philadelphia A London. July, 1882-85
1882 50 Ac. 24,673,400 6 .... Nothing ever paid. Irredeemable.

.... 894,690 6 .... Nothing ever paid. Irredeemable.
1883 2,110,730 6 J. A J. Last paid Jan., 1884. Jan. 1, 1888

• 1883 1,400,000 6 F. A A. Philadelphia, Office.
1RK4. 822,000 6 M. A 8. do do

.... 11872-4 500 Ac. 12,261,000 6 A 7 Various do do 1892 to 1894
1872 1,000 1,117,000 7 M. A S. Last paid March, 1884. 1892 •

39 ....
100 1,259,100 2^ Q.-J. Philadelphia, Office. April 10,1888

were $635,687, against $591,969 in 1886; net, $298,035, against
$289,188. (V. 43, p. 162, 275, 335, 368, 459, 487, 635, 766 ; V. 44 p.
149, 212, 276, 309, 342, 552; Y. 45,p. 26; V. 46, p. 351.

Peoria Sc Pekin Union.—Owns from Pekin to Peoria, 10 miles
on each side of Ill. River; total operated, 20 miles. The road is a union
road, and the stock of $1,000,000 was taken by the different Peoria
RR. companies, and they pay a rental for use of the road and also pay
terminal charges. See full description in V. 36, p. 253. In 1887 gross
earnings were $384,872; net, $183,947 ; surplus over interest and
charges $175. Gross receipts in 1886, $226,352; net, $48,365 ; deficit
under interest, rentals and taxes, $23,977. A. L. Hopiins, President,
N. Y.

Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus
Junction, 39 miles. The road was leased for 19 years from Aug. 1,
1868, to Phila. A Reading RR., and bonds guaranteed by the lessees; but
the property was surrendered in May, 1879. Stock subscription, $38,-
040. A proposed plan of reorganization provides for cancelling present
debt and issuing a new mortgage for $2,250,000. (See V. 45, p. 53.)
There was due Phil. & Read. RR. Nov. 30, 1887, on loan account,
$781,120; on current account $51,621. Net earnings in 1883-84,
$99,201; in 1884-85, $121,537; in 1885-86, $89,775; in 1886-7, $67,648;
interest, $114,143. (V. 44, p. 335 ; V. 45, p. 53, 473, 705.)

Petersburg.—Petersburg, Va., to Weldon, N. C., 63 miles. In May
1877, a receiver was appointed, but steps were taken by second mort¬
gage bondholders to prevent a sale, and reorganization was made with
$323,500 preferred stock and $1,000,000 common stock. $440,000 Class
“A” bonds are still in hands of Central Trust Co., of which $350,000 are
reserved to retire old 1st mortgage 8s. From Oct. 1, 1887, to Nov.
30, 1887 (2 mos.) gross earnings were $60,898, against $55,463
in 1886; net, $27,933, against $22,014. In year ending Sept. 30,
1887, gri ss eatnings were $351,889; net, $122,096; surplus over in¬
terest and guar, dividends on pret. stock, $7,817; dividend No. 1 on
common stock (3 per cent), $28,824. In 1885-86, gross earnings,
$359,596; net, $160,934-(V. 43, p. 608.)

Philadelphia Sc Baltimore Central.—Philadelphia to West¬
chester, 26 miles; Westchester Junction to Octora.ro Md., 46 miles;
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This
was a consolidation, Oct., 1881, of the Philadelphia A Baltimore Cen¬
tral and the Westchester A Philadelphia railroads. Of the new stock
Philadelphia Wilmington A Baltimore RR. holds nearly all and operates
the road, paying over net earnings as rental. In year ending Oct. 31,
1887, net ♦'bruings were $143,184; deficit under charges, $1,830. In
1885-86, net earnings, $166,129; surplus over charges, $20,859.

Philadelphia Sc Erie.—Owns from Sunbury to Erie, 287 miles.
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for
999 years from Jan. 1, 1S62, the lessees to pay 30 per cent ot gross
reoeipts as rental, but modified January 1, 1870, so that actual net
reoeipts are paid as rental. The general mortgage is guaranteed by the
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the
5 per cents A. & O. The unpaid coupons are held bv the lessee for ad¬
vances, and by terms of adjustment in Jan., 1885, made with the Penna.
Railroad Co. the P. A E. issued $1,500,000 debenture bonds at 4*3 per
cent, secured by the overdue coupons held as collateral. The Penn. RR.
Co. owns $3,501,800 common and $2,400,000 pref. stock, $1,470,000
debentures and $3,680,000 6 per cent general mortgage bonds.

From January 1 to Jan. 31, 1888 (1 month), gross earnings were
$223,744, against $260,052 in 1887 ; net, $52,146,"against $102,143.

Last report was in Chronicle, V. 46, p. 226, giving the following:
INCOME ACCOUNT.

1684. 1885. 1886. 1887.

Total earnings 3,660,146 3,29*2,253 3,708,485 4,036,930
Net earnings. 1,458,080 1,292,880 1,465,953 1,579,8*3
Rents.... 9,120 8,471 10,836 13,396

Total income.... 1,467,200 1,301,351 1,476,789 1,593,279
Total disbursem’ts 1,250,218 1,187,713 1,339,328 1,472,298

Surplus 216,982 113,638 137,461 120,981
-(V. 44, p. 273; V. 46, p. 134, 226, 371.)

Philadelphia Germantown Sc Chestnut Hill.—In Philadel-
Shia from Germantown June., on Connecting Railway, to Chestnut Hill,\ miles. From May 1, 1883, leased for 30 years to the Pennsylvania
RR. Co., which guarantees 4*j per cent on the bonds. There is a sinking
fund of $10,000; bonds purchased, not drawn, at par. Penn. RR. owns
$999,750 of the $1,000,600 s ock (par $50). Gross earnings in 1887,
$170,421; net over expenses and taxes, $32,652.

Philadelphia Germantown Sc Norristown.—Philadelphia,
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply¬
mouth Railroad, 9 miles; total, 29 miles. The property was leased
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a
rental of $269,623 and $8,000 yearly for organization expenses. Divi¬
dends of 12 per cent per annum are regularly paid. Stock $2,246,000
—par, $50.
Philadelphia Newtown Sc New ITork.—Owns from Erie Ave.,

Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000,
On November 10, 1879, the Philadelphia & Reading Railroad purchased

12,012 shares (which gave control of the property), and guaranteed the
bonds the road is operated in connection with the P. A R. system.
Earnings in 1884-85, $73,928, expenses, $82.282; deficit, $8,353.
In 1885-86 earnings were $80,450; expenses, $86,629; deficit, $6,179.

Philadelphia Sc Reading.— Line of Road—Owns main line
Philadelphia to Mount Carbon, Pa., 98 miles; branches owned, 229
miles; leased lines, 537 miles; roads controlled,76 miles; total oper¬
ated November, 1887, 941 miles. The Shainokin Sunbury A Lewisburg,
and the Jersey Shore Pine Creek A Buffalo and other lines, form the
connecting roads to The N. Y. Cent. A H. at Gene va and Lyons, N. Y.

Organization, Leases, Ac.—The Philadelphia & Reading Company
was chartered April 4, 1833, to build from Philadelphia to Reading, ana
on May 13, 1872, the Mount Carbon Railroad was merged and became
part of the main line. Road opened Philadelphia to Pottsville in Jan.t
1842. The Philadelphia A Reading Co. leases a number of roads in
Pennsylvania, including the Catawissa, Chester Valley. Colebrookdale,
East Pennsylvania, Little Schuylkill. Mine Hill, Schuylkill Valley, Phila¬
delphia Germantown & Norristown, Philadelphia A Chester, Shamokin
Sunbury & Lewisburg, Schuylkill & Lehigh and some minor roads; also,
the North Pennsylvania Railroad and Delaware A Bound Brook, form¬
ing the line from Philadelphia to New York, and eontrols Reading Sc
Columbia. The fiscal year ends November 30. The annual election ia
held early in January.

The Philadelphia & Reading Coal A Iron Company is a corporation
formed (Dec. 12, 1871) for the purpose of owning and working the ex¬
tensive coal properties of this company. The Phila. A Read.RR. Co. owim
all the stock ($8,000,000) of the Coal A Iron Company.

The P. A R. RR. and the Iron Co. were in the hands of receivers from
May, 1880, to May, 1883. Again in June, ’84, receivers were appointed
and held the property till Jan. 1, 1888.

Stock and Bonds.—The preferred stock is of small amount, and ha"
not received any dividends since 1880. The dividends paid on Phila¬
delphia A Reading stock from 1870 to 1875, inclusive, were 10 per cent
each year; in 1876 2 *3 per cent was paid and nothing since.

The range of P. A R. stock yearlym Philadelphia since 1875 has been:
in 1876, 18^a)55; in 1877, 10^20*4; in 1878, ll^io^i; in 1879,
11 ^@3758; in 1880, OSf&Je^iin 1881, 25^s?i>37h; in 1882, 23*8®
335g; in 1883,23^0)30^; in 1884, 8*3®30i4; in 1885. 638^12'78; in 1886,
9*3(8,27; in 1887, 17*Kf&3578; in 1888, to March 23 inch, 29*2^3378.

The trustees of the general mortgage of 1874 hold the bonds of the
Coal A Iron Co., viz., $29,737,965 mort. of 1874 and the Phila. A Read.
Co. also holds the $10,000,000 mort. of the Coal A Iron Co. dated 1876

Operations, Finances, Ac.—The Philadelphia A Reading Co. has
been the largest of the anthracite coal carriers, and through its auxiliary,
the Philadelphia A Reading Coal A Iron Co., became a large owner oi
coal lands.

In May, 1880, the company suspended payment, and on May 24
receivers were appointed and held possession till ay, 1883. But in
June, 1884, the company again went into receivers’ hands, partly owing
to the heavy charges on Central of N. J., while coal profits also declined.

In Feb., 1886, the Drexel-Morgan syndicate of bankers was formed,
with a proposed capital of $15,000,600, for the purpose ot effecting
reorganization. (See Chronicle, V. 42, p. 216 and p 394.) The plan
was published at length in the Chronicle of March 27, 18»6, onp.
394, Ac., and the complete plan as modified in the Chronicle of Deo.
18, on p. 747 (V. 43. p. 747); and out of $132,873,400 of bonds and
stock of the Reading and its leased companies, $125,360,725 assented
to the reorganization scheme prior to Nov 30, 18-7, while of the
$5,735,222 first scries consol, fives not deposited, the holders of nearly
all had agreed to accept payment of their bonds at any time.

From Dec. 1, 1887, to Jan. 31, 1888 (2 mos.), gri ss earnings of P. St
R. RR. were $2,645,896, against $3,147,535 in 1886-87 ; net, $894,274,
against $1,394,000. Including Coal A Iron Co. net earnings were
$674,415, against $1,396,078.

The annual report for the year ending Nov. 30, 1887, was in V. 46, p.
73. From this report it appears that the floating debt and “current
liabilities ”of the P. A R. RR. and the Coal A Iron Co. Nov. 30, 1886, were
$29,779,273, against $6,218,426 Nov. 30, 1887, a decrease of $23,560,-
846. The details of the receivers’ transactions showed that the pay¬
ment of the floating debt in 1887 released collaterals which have been
returned to the company, amounting at par to $9,208,655, exclusive of
coal company stock, par value $8,000,000. The market value of the
lirst named seeu; ities is $8,666,097. The companies also hold securi¬
ties of a market value of $1,919,320. The availab.o current assets of
both companies exceed the liabilities by $2,623,450

The fiscal year ends Nov. 30, the report for 1886-7 showed the follow¬
ing:

1885-86. 1886-87.
Net earnings RR. Co $8,482,657 $10,981,572
Net earnings Coal A Iron Co Loss. 1,147,055 Profit. 1,448,482

Total net both companies $7,335,602
Deduct—

Rentals RR. Co $3,620,939
Interest RR. Co 6,222,863
Interest Coal A Iron Co 984,684

$12,430,054

$3,300,383
5,478,132

794,272

Total deductions

Balance, both companies Deficit.
$10,828,486 $9,572,787
$3,492,884 ^Surplus. $2,857,267
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Philadelphia Wilmington & Baltimore—Stock.... ..
Plain bonds, registered

do
do
do
do (for $1.000,000)

Piedmont d Cumberland—1st rnort., gold c*
Pine Creek—1st moil., guar
Pills. C.d AY.L—1st M., consol c&r.

2d consol, mortgage .* c
1st mort., Steub. A Ind., extend, in 1884
Col. & Newark Division bonds c
Holliday’s CoveRR. mortgage bonds .c

iHttSb. lJleoe.d’ Toledo—1st M., gold,iut. guar., B.AO.
Pxllsb. d- Connellsville.—1st mortgage

1st mortgage Turtle Creek division
Consol, mort., guar. R. A O. (8. f. £7,200 pr. yr.)..
2d consol, mortg., gold (pledged for B.A O. bonds).

Pilutb. Ft. Wayne a Chic.—Stock, 7 p. ct„ guar. i'a.Co.
Bpeeial improvement stea k
1st mort. (series A to H i Sinlr. fund, cum., not $
2d do (seriesCtoM) > <il....... ..*<
3d mort gage S aid"n c(mortgage

fitisburg Junction—1st M.( gold
Pittsburg d Lithe Erie—Stock

• 1st mortgage, gold, coupon
Pittsburg AlcK. d l’migh.—Cons, si k., guar. P.A L. E.

1st mortg., guar, by P. A L. E. and L. 8. A M. 8..
2d mortg

Pittsburg Painesnlle d Fairporl—1st M., gold c*
JPiltsu. Ya. d C/turleston—lsi mortgage, gold
Pittsburg d Western.—1st M.,g.(for $10,000.000).c*

1st mortgage Pitts. Newcastle & Lake Erie...

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal, When Due,
Slocks—Last

Dividend.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

506 $50 $11,819,350 4 J. A J. Phil’delpliia, Co.’s Office Jan. 2, 1888
.... 1887 1,000 1,000,000 4 A. A O. do do April, 1917
• • • • 1872-4 1,000 700,000 6 A. A O. ao do Oct. 1. 1892
.... 1875 1,000 800,000 G A. A O. do do April 1. 1900

1880 1.000 1,000,000 5 I. A D. do do June, 1910
.... 1887 l.Oi'O 2ol.0()0 4 M. A N. do do Nov. I, 1922
30 1886 1,000 650,000 5 g. F. A A. New York and Half. Aug. 1, 1911

1883 1,000 3,500.000 6 J. A D. Pliila. P. A R. RR. Co. Dec. 1, 1932
199 1868 1,000 6,863,000 7 F. A A. Pliila., Pa., RR. Office. Aug. i, 1900
199 1873 1,000 2,500,000 7 A. A O. do do April 1, 1913
125 1864 1,000 3,000,000 5 J. A J. N. Y., Nat City Bank. Jan. 1, 1914

33 1864 1,000 134,000 7 J. A J Pkila., Pa. RR. Office. Jan. 1, 1890
7 1863 1,000 120,000 6 F. A A. do do Feb. 1, 1893

78 1882 .... 2,400.000 6 g. A. A O. New York. Oct. 1, 1922
149 1868 1.000 4,000,000 7 J. A J. Balt., Balt. A Ohio RR. July, 1898

10 1859 100 Ac. 326,600 6 F. A A. Pittsb., First Nat. Bank Aug. 1, 1889
149 1876 £200 6,292,000 6 g. I. A J. London. .18. MorganA Co Jam 1, 1926
149 1885 100 Ac. 10,060,0( 0 5 g. F. A A. New York Agency. 1-YL>. 1, 1925
468 .... 100 19.714.286 1^ N. \ ., Winslow, L. A Co. Apr. 4, 1888
468 1871 100 10,776,-00 l\ 0—J. do do A pi il 1. 1888
468 1862 500 Ac. 5,250,000 7 Various do do July 1, 1912
468 1862 500 Ac. 5,160,000 7 Various do do July 1, 1912
468 1862 500 Ac. ‘2,000,000 7 A. A O no do July 1, 1912

4*4 1881 1,000 1,44'*,' 00 6 g- J. A J. N.Y. 3d Nat B'cA Pitts. July 1, 1922
70 . . . .- 50 2,650,000 6 J. A J N. y.. Clu iiiic; 1 Nat. lik. Jen.. 1888
70 1878 1,000 2.060.000 6 g. J. A J. N. Y., Pliila. A Pittsb. Jai'. 1. 1928
65 1884 50 3,000,00 ) 1 *2 Q.-J

'

Apiil 1, 1888
.... 1882 1,000 2,250,600 6 2. A J N.Y., Union Trust Co. July 1, 1932

62 1*84 1,000 850,< 00 6 J. A J do do July 1, 1934
62 18*6 1,000 1,000,000 5 g. J. A J. N. Y.,MereaiPiie.Tr. Co. July 1, 1910
70 1882 1,000 3 000.000 5 A. A O. Philadelphia.. April 1, 19L2

226 18*7 1.000 9,350,000 4 g- J. A ,J. N. Y.. Drexel, M. A Co. July 1, 1917
.... 1*78 500 Ac. 2:9.009 7 ,T. A I). do do June 1. 1898

The following ta' le shows traffic and .joint; earnings for eight year.?,
Excluding the business under Central IiR. of New jersey lease:
TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES.

Coal carried
(tons of

2240 lbs.),
one mile.

M’rchandise
carried, one

mile.

Gulp'it of
coal 0. d I.

Co., tons
2210 lbs.

Gross re¬

ceipts both
companies.

Net e'ruings
of Rli. and
Coat d Iron
companies.

J880...
1881...
1882...
1883...
1884...
1885...
1886...
1887...

518,859,34^-
583,689,725
628,975,470
713,984,492
58-,980,525
605,018,573
727.179,402
835.308.697

253,309,495
303.460.473
327,347,373
305.871.807
319,279.871
359,526,194
398,862,487
444,614,423

~

4,696,106
5,422,600
5,624.789
6,074,131
5,672,6-4
6,040,178
6,20X202
6,901,497

$32,177,003
35.286,463
37,300,162
40,045,615
37,009.753
34,343,501
35,683,096
4L,188,737

*

$8,861,138
10,051.888
10,647,770
11,855,181

8,950,554
7,926,304
7,335,603

12,430,054

The average annual net earnings of therai’road and coal companies
from 18*0 to 1887 were $9,757,311. The total fixed charges under re¬
organization will be $7,802,162 per year.
~(V. 44, p. 22, 61, 89. 90, 185, 212, 244, 276, 309, 344, 401, 431, 459,
466, 52 7, 544, 551, 586, 701, 714, 752, 782, 809; V. 45, p. 26. 54, Ho,
143, 211.240, 272. 305, 341,438. 473, 509, 539, 572,600,705,743,
702; V. 4G, p. 39, 73, 7C, 134, 171, 289.)

Philadelphia Sc Trenton.--Owns from Kensington, Pa., to Mor-
risville, Pa., 26 miles and Tioga Branch, 1 mile; leased—Trenton Bridge.
Connecting Railroad. 7 miles, and Frankford & Holmesburg Railroad, 4
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was
leased with the United Companies of N. J. for 999 years to the Penn.
JER., at 10 p. c. on stook, and is operated as a part of its N. Y. division.

Philadelphia Wilmington Sc Baltimore.—Mileage as follows:
Philadelphia Wilmington Ac Baltimore RK., 122 miles; Philadelphia A
Baltimore Central, 79 ; Delaware RR., 100 ; Queen Anne Ac Kent RR.,
26; Delaware A Chesapeake, 55; Cambridge Ac Seaford RR., 27 ; Del.
Md. Ac Va. RR., 98 miles ; total operated, 506 miles. Owns over half the
»tock of the Pldl. & Balt. Cent.

This road on the main route, Philadelphia to Baltimore, has beeu

Irofitable, paying regular dividends, with a considerable surplus. From868 dividends or 8 per cent on the stock have been paid each year. In
April, 18«1. nearly tlie whole stock was purchased ami iN held by Penn.
3tR. Co. Fiscal year ends October 31. For four years the income ac¬
count was as follows:

INCOME ACCOUNT.

1883-4. 1884-5. 1885-6. 1386-7.
$ $ $ $

Grossearnings 5,820,323 5,676,588 6,004,764 6,007,805
Net earnings 1,855,178 1,78-^,816 1,862,630 1,471,028
Ut^er receipts. 133,496 122,373 146,378 154.<88

Total net income... 1,988,674 1,911,169 2,009,038 1,625,816
Disbursements— $ $ $ $

Xeutals paid 331,318 386,631 367,650 374,852
luterest on debt 201.485 200,0 .0 200.0 0 204,172
Taxes 47,682 47.686 47,697 4 7,69*
Dividends, 8 perct.... 9.3,604 945,548 945,548 945,548
Miscellaneous 14,543 11,674 13,605 44,284

Tot.dis’ts,iuc.8p.C.div.1,538,653 1,501,542 1,574,501 1,616,554
Balauce, surplus 450,016 319,647 434,507 9,262
— V. 44* p. 185.)

Piedmont & Cumberland.—Road extends from Piedmont, West
Ya.. to Cumberland, MX. 30 nines. It connects the West Va. Central Ac
Pittsburg RR. with the Pennsylvania RR. syso m, and 1ms a traffic con¬
tract guaranteeing 5 ix*r cent of gross e.linings to and Jfiom this lead
over the Pennsylvania Railroad, il. G. Duvis, President.

Pine Creek.—Stokesdale J unction to Newberry Junction, Pa., on the
Corning C. A: A. Road. 75 uuies. Formerly Jersey Shore Pine Creek Ac Buff.
Rll. It is operated by the Fall Brook Coal Co., and forms a connection
between Pliiladclplpa A: Reading lines and N. Y. Central, and bonds are
guaranteed by these companies ami the Coruiug C. Ac A., on the condi
Cion that guarantors shall advance money lor interest if neede d and
take 2d mortgage bonds for such advances. Stock $1,000,000; par .?50.
Stock *nd nomts were largely held by Mr. W. 11. Vanderbilt. Gross earn¬
ings in 1886, $470,1&8 ; net, $121,536 ; lent of road, $141,056; deficit,
$19,520.

Pittsburg Cincinnati Sc St. Louis.—Owns from Pittsburg, Pa.
to Columbus, Ohio. 191 uiles; branches. 15 miles; total, 206 uiies-
This vfi a consolidation of several companies. May 1, 1868, in*
eluding the Steubenville Ac Indiana and the Pan Handle roads. This com¬
pany is controlled by the Penn. Company, through the ownership of a
majority of itsstocK. The P. C. A St. L. also has leases of the Little Miami
ana its dependencies. Common stock, $2,508,000; first nref. $2,929,200;
second preferred, $3,000,000; par value of shares, $50. Penn. RR.
own - *3.060.000 nref. stock. Authorized amount of 1st mort. $10,000,-
<KK), of Which $3,137,000 reserv ed. :

The statistics of the report for 1887 are as belowr;
1884. 1885. * 1886. 1.887.

Total gross earnings. 4,045,257 4,033,623 4,~ 52, >96 5,808,378
Op. exp. and taxes.. 2,731,960 2,6 si,633 3,130,690 4,017,219

Net earnings 1,313.297 1,351,990 1,621.906 1,791*159
P.c.of op.ex.to earn’s 6753 66-48 65*87

INCOME ACCOUNT.*

1884. 1885. . 1886. 1887.

Receipts— $ $ $ $
Net earnings 1,313,297 1,351,990 1,621.906 1,791,159
Rentals and interest 4.624 4,835 4.974 5,778
Net from l’sed roads. 423,531 378,330 432,897 654,955
Miscellaneous 589

Total income 1,741,452 1,735,744 2,059,777 2,451,892
Disbursements— $ $ $ $

Rentals paid 849,920 830.881 931,518 939.683
Intereston fund, d’bt 646,990 646,990 646, )90 646,990
Other interest 183,850 178,615 133,104 150.054
Int.on C.AM.Val.bds. 105,000 52,500
Loss ouSt. L. V. AT. H. 33,011 -

“ Ciu.AMus. V. RR. 42,003 66,917
Miscellaneous 27,888 14,172 113,217

Total 1,888,662 1,775.903 1,725,734 1,848,944
Balance def.147,210 def. 40*159 sur. 333*993 but. 602*048

* Exclusive of Col. Chic. A Ind. Cent.

GENERAL BALANCE AT CLOSE OF EACH FI8CAL YEAR.

1884. 1885. 1886. 1887.
A 8Set8— $ $ $ , $

RR.,equipment, Ac.. 20,798,277 20,870.740 29.965,392 21,202,077
Stocks owned, cost.. 1,085,967 1,0-5.967 1,085,967 1,085,967
Bonds owu«d, cost .. 23,750 23,750 23,750
Betterm’tstol’s’dr’ds 21,744 38,17 16,021 16,130
Bills A acets. receiv.. 1,119,287 1,036,391 951,613 1,19 L,589
Materials, fuel,Ac... 292,014 389,995 330,697 580.465
Cash ou hand 258,918 276,134 322,045 293,843
Cin. Str. Conn. Ry..V 64,639 64,639 64,639 64.639
Profit A loss balance 396,124 428,482 119,300

Total assets 24,060,720 24,214,268 23,879,426 24,370,071
Liabilities— $ $ . $ $

Stock, common 2,508,000 2,508.000 2.508,000 2,508,000
Stock, preferred 5,929,200 5,929,200 5,929,200 5,929,200
Bond* 12,617,000 12,617 OOO 12.617,000 12,617,000
All other duesA aec’ts 1,451,050 2,013.72 4 1,680,136 1,7*7,248
Due Little Miami RR. 845.820 845.826 845,290 T; 9,639
Cin. Street Conn.bds. 262,500 262.500 262,500 262,500
Miscellaneous 447,144 38,018 37,298 37,299
Profit A lo?s balance 469,185

Total liabilities .. 24,060,720 24,214,268 23,879.426 24,370,071

—(V. 42, p. 366, 547; V. 43, p. 215; V. 44, p. 342, V. 46, p. 172.)’
Pittsburg: Cleveland A: Toledo.—(See Map of Pittsb. <t Western.)

-1-roiu Newcastle JumtioD, Pa., to Akron. O ., 77 miles. Stock $3,000,*
oOO, par$5o. Leased in July. Im-»4. for 9 * years, to Pittsburg Ac Western,
which was controlled by Baltimore Ac Ohio, aud tlie Baltimore A Ohio
rompanv guarantees interest on tin* P. C. A: T. bonds (see terms in V.
39, p. 607 / In 1-88 ro .d is to be sold under a judgment, but subject
to the mortgages and base. In ttie year ending June 30, 1886. gross
earnings vs ere $40"',8.15; net. $132,462 ; interest, rentaLs, Ace., $260,-
802 ; deficit, $12r,340. (V. 45, p. 7^7.)

Pittsburg Sc Connellsville.—Owns from Pittsburg, Pa., to
Mt. Savage June., Md., 147 miles; hraucli, 2 miles; leased hues, 22 miles;
total. 171 miles. Leased to the Balt. Ac Ohio Railroad since Jan. 1*
1876. The city ol Baltimore transfened its interest to the Balti¬
more Railroad tor $1,000,000, amt the consolidated sterling mort¬
gage was made and guaranteed by the Baltimore Ac Ohio, of which
em ugh is reserved to retire the prior bonds. It is operated as the
Pittsburg Division of the Baltimore A Ohio RR. In 1884 the Balt. Ac
Ohio issued its bonds for $10,000,000 secured by pie Igeof the above 2d
consolidated mortgage of the Pittsburg Ac Conuellsville RR. Stock is
$1,944,400; par, $50. In year ending Sept. 30, 1887, gross earnings
were $2,599,074; net, $1,004,263.

Pittsburg Fort Wayne Sc Chicago. Owns from Fittsburg, Pa..
to Chicago, III., 468 miles. The company made default Oct. 1, 1857, and
Again in 1859. and was foreclosed Oct. 24, 1861, and reorp*Eixed under
5 his title Feb. 26, 1862. Go June 27,1869, the company 1 ased all ts
road and property to the Penn. RR at a rental equivalent to interest,
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was
increased at that ume from $11,500,000. The lease was transferred
s absequently t o the Pennsylvania Company. The lessees are to keep
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Subscribers will confer a great iavor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.
Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.

Stocks—Last
Dividend.

For explanation of column headings, &c., see notes
on flrst page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Pitisburg Youngstown dk Ashtabula—Pref. Stock 128 $50 $1,700,000 3^ m m m m N.Y., Farm. L. A Tr. Co. Mar. 19,1888
Lawrence RR., 1st mortgage 17 1865 1,000 310,000 7 F. A A. N. Y., Winslow, L. A Co. Aug. 1, 1895
Ashtabula A Pittsburg, 1st mort c & r 62 1878. 1,000 1,500,000 6 F. A A. Phil., Fid. I.T. A S.D.Co. Aug. 1, 1908
New mort. (for $4,000,000). s. f. 1 p. c., not dr.c* 122 1887 1,000 875,000 5 M. A N. N.Y., Farm. L. A Tr. Co. Nov. 1, 1927

Port Huron dk Northwestern— 1st mortgage c 218 1879 .... 755,000 7 A. A O. N. Y., First Nat. Banir. Ocfc. 1, 1899
Consolidated mortgage c 218 1882 . • • • 920,000 6 M. A S. do do Mar. 1, 1922

Port Royal dk Augusta—1st mort., accumulating s. f. 112 1878 100 Ac. 250,000 6 J. A J. N. Y., 234 Broadway. Jan. 1, 1899
2d mort., endorsed by Central Ga., sinking fund.. 112 1882 . . „ . 112,000 6 .... July, 1898
General mortgage income bonds, coup a m m m 1878 100 Ac. 1,500,000 6 J. A J. N.Y., H. B. Hollins A Co. Jan. 1, 1899

Port Royal dkWest Carol.-Con. M., s.f., red. at llO.c* 229 1887 1,000 2,143,000 6 M. A N. Mayl, 1937
Augusta A Knoxville mortgage 68 1880 630,000 7 J. A J. N. Y., Nat. City Bank. July 1, 1900

Portland dk Ogdensb—1st mort., gold 60 1870 500 Ac. 800,000 6 g- J. A J. Last paid July, 1887. Jan., 1900
rymHfth mortgage (for $3,300,000) 94 1871 100 Ac. 2,377,000

591,707
6 g-
3 .

M. A N. Last paid Nov., 1883.
Portland.

Nov., 1901
Portland dk Rochester—Stock ($600,000) 53 J. A J. Jan. 14, 1888
Portland Saco dk Portsmouth^Stock (guar, by rental) 51 .... ioo 1,500.000 3 J. A J. Bost., Eastern RR. Co. Jan. 16,1888
Portland dk Willamette Valley—1st lhort., gold 29 1886 1,000 400,000 7 g. J. A J, N.Y., Farm. L. A Tr. Co. Jan. 1, 1906
Portsmouth dk Dorer-Stock, 6 p. c. guar. East. Mass. 11 m m m m 100 769,000 3 J. A J. Portsmouth Treas, Jan. 1, 1888
Ports. Ot. Falls<& Con.—Stock, gu. same div. as East.. 73 100 1,150,300 4*3 .... Boat., Eastern RR. Co. Deo. 15, 1387

1st mortgage c 73 1877 500 Ac. 1,000,000 4*3 J. A D. do do June 1, 1937
Prescott dk Arizona—First mort., gold, sink. fund..c 73 1886 1,000 775,000 6 J. A J. New York Agency. Jan. 2, 1916

2d mortgage, incomes 73 1886 1,000 775,000 6 . .... do do Jan., 1916
Providence dk Spring/.—1st M. ^end. by City Prov.).
Providence dk Worcester—Stock

23 1872 1,000 500,000 7 J. A J. Providence,Am. Nat.Bk July 1, 1892
51 - • - - 100 3,000,000 Q-M. Providence, Office. Mar. 31, 1888

Bonds c<
Balfiyh ik A ngusta—Stock 108

1877 1,000
100

1.242,000
873,000

6 A. A O. Providence R. I.H.T.Co. 1897

1st ninrt,., funding coup 1886 1,000
1,000

1,000.000 6 J. A J. Jam, 1926
Raleigh dc Oaston—1st mortgage ..c 97 1873 1,000.000 8 J. A J. N. Y., Phila. A Balt. Jan. 1, 1898
Beading dk Columbia—1st mort., (extended) c* 40 1862 lOOAo. 650,000 5 M. A S. Pliila., Co.’s Office. Mch. 1, 1912

2d mortgage, coupon (extended in 1884) c 40 1864 1.000 350,000 5 J. A D. do do June 1,1904
Debentures c 1877 1,000 1,000,000 6 .... Last paid Dec., 1879. Dec. 1, 1917
Lancaster A Reading, 1st mortgage 15 1873 100 Ac. 350,000 7 J. A J. do do July 1, 1893

Mensseiaer dk Sara.—Stock, 8 p. c. guar. Del.AII.Can. 193 • • • • 100 8,442,400 4 J. A J. N.Y., Del. A H.Canal Co. Jau. 2, 1888
1st mortgage, consolidated (for $2.000.000)..c*Ar 79 1871 1.000 1,925,000 7 M. A N. do do Nov., 1921

the road in repair and also pay taxes, expenses, Ac. The rental and I
nterest charge is about $3,120,000 per year, and the protit to lessees I
bad been large; in 1884 and 1885, however, there was a Iosb to lessee.
The Pitts. Ft. Wayne A Chic, leases the Newcastle A Beaver Val., whic h
in turn is leased again by the Pennsylvania Co.

The flrst mortgage bonds are in six series lettered A to F, inclusive
Of $875,000 each series, the interest on “A” series being payable Jan.,
and July; on “B” it is Februa ry and August; on “C” it is March and
September; on “D” it is April and October; on “E” it is May and Nov.,
and on “F” it is June and December. The second mortgage is also in
six series of $800,000 each, lettered H to M inclusive (J omitted), and the
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,”
March and Sept, on “ I,” April and Oct. on “ K,” May and Nov. on “ L,”
and June and Dec. on “M.” Lessee pays $104,100 yearly to sinking
fund, and if builds cannot be purchased, funds accumulate. Of the 1st
mortgage bonds, $1,684,500, and of the 2d mortgage $2,018,500, and
$1,0-9,853 cash, were held In the sinking funds Jan. 1, 1888. The
special improvement stock is issued to Pennsylvania RR. for improve¬
ments, Ac., under article 16 of lease, which provides that the lessee
may issue special bonds or stock.

Operations and earnings for three years past were as below; in the gross
the net profits on leased lines are included, and in the net the earnings
paid to the C. & P. road are deducted.

Passenger Freight (ton) Gross Available Div’d
Years. Miles. Mileage. Mileage. Earnings. Revenue. ■ p. ct.1884.... 468 110,639,940 907,951,237 $9,204,314 $2,907,465 71885.... 468 134,613,104 953,564,515 8,237,156 2,411,451 71886.... 468 104,370,187 903,083,277 9,129,340 3,083,012 7

Pittsburg Junction.—From Monongahela River to Allegheny
River, Pittsburg, Pa.. 4*4 miles, including side tracks aud branches.
Built under auspices of B. A O. and Pittsburg A Western, which compa¬
nies made an agreement to pay $2 for each car, and guaranteed (separ¬
ately) a minimum of $240,000 per annum. In 1886 gross earnings
were $176,000 and net $140,090. Common stock is $960,000; preferred
stock, $480,000; par $50. Dividends paid as earned. (V. 44, p. 118.)

Pittsburg Sc Lake Erie.—Owns from Pittsburg, Pa. to Youngs¬
town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 70
miles. Leased from Jan. 1,1884, for 99 years, the Pittsburg McKeesport
& Youghiogheny RR , from Pittsburg to New Haven, Pa., 57 miles, with
branohes, 5 miles. Scrip certificates for $615,000, bearing 6 per cent
interest and payable at will, are also outstanding. This company is
managed m the interest of Lake Sli. A Mich. So.. The stock was put
in trust but the Vanderbilt interest was allowed to vole and control the
road; see V. 45. p. 540. In ’86 gross earns., $1,376,861; net, $375,655.
In 1887, gross, $1,560,3<'l; net, $280,308; surplus over interest, Ac.,
$52,878. Jno. Newell, Pres’t, Cleveland, O. (V. 44, p. 91,544; V. 45,
p. 540, 673.)

PittHburg McKeesport Sc Yougliloglieny.—Owns from Pitts¬
burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles.
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99

Sears, 6 per cent on the $3,100,000 stock and principal and interest ofie bonds being guar, by P. & L. Erie and Lake Shore & M. So. Cos., the
guarantees being endorsed on the share certificates and bonds. Gross
earnings in 1887, $891,816; net, $500,111; surplus over interest, Ac ,

$132,614. Gross earnings in 1886 $641,838; net, $367,042; paid in¬
terest and dividend, $360,380; surplus, $661. Stock, $3,100,000; par
$50. W. C.Quincy, President, Pittsburg, Pa.
Pittsburg Painesville Sc Fairport.—Owns from Fairport. O.,

to Youngstown, O., 62 miles. Leased in Dec.. ’86 to the Pittsburg A
Western tlie 52 miles from Fairport to Niles, and in 18S7 the remainder
of the road was leased in perpetuity to the Trumbull A Mahoning,
which is controlled by Pi ts. A Western, rental being commuted in ad¬
vance. The Painesville A Mahoning RR. was sold In foreclosure June 3,
1886,and P. P. AF. Co. organized. Com.stock,$800,000; prof., $250,000.

Pittsburg Virginia Sc Charleston.—From South Pittsburg, Pa.,
to Uniontown, Pa.. 70 miles. The stock is $1,505,000; par $50. The
bonds and $1,251,050 of the stock are owned by the Penn. RR. Gross
earnings, 1886, $629,104; net, $252,232. In 1887, gross, $657,248-
net over tax<-s, Ac., $209,158.; spent for betterments, $84,000 divil
dends (2H> per cent, A. A O.), 5 per cent. Dividends are paid as earned

Pittsburg Sc Western.— (See Map)—Owns from Alleghany City,
Pa., to New v. astle, Pa., 64 miles; Callery June, to Mt. Jewett, 137 m.;
Duck Run Branch, 3 in.; Clarion Branch, 6 m.; other branches. 2 miles;
total owned, 212 miles. Leases for 99 years P. C. A Tol., New Castle
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. A
Fairport RR., Niles to Fairport, in Ohio, 54 miles; and uses 26 miles
of Cl. Mt. V. A Del. RR., Aaron, O., to Orville, O.: also owns entire
stock of Truui. A Mahoning RR., Hazleton to Niles, O., 13 miles; and of
Pitts. A Nor., 4 miles; total operated, 386 miles. Sold'in foreclosure
June 8,1887, and bought, by the N. Y. committee; new company organ¬
ized June 25 according to plan in Chronicle, V. 44, p. 3;o. fetock
authorized is, common, $7,000,000. and preferred, $5,000,600, 5 per ct.
non-cumulative; both In $50 shares; outstanding Dec., 1887. $6,975,000
common and all the preferred. Voting power of stock will be exercised
till Jan. 1, 1892, by J. Pierpont Morgan, J. L. Welsh and James Callery.
For abstract of mortgage (trustee. Merc. T-. Co.) see V. 45, p. 4 39.

In ddition to the above indebtedness there were outstanding Dec. 31,

1887, $84,000 Pitts. A West. 6 p. e. bonds due Oct. 15, 1900, real esta+-= O
mortgages for $175,935, and car trust certifl ates $341,649. From July

1, 1887, to Jan. 31, 1888 (7 months), gross earnings were $1,261,696.';
net over expenses, rentals and taxes, $359,250; surnlus over interest oil
bonded debt, $132,250. In 1885-86, gross earnings, $1,091,463; net,
$334,028. Pres., Jas. Callery, Allegli. City, Pa.; V.-Pres., A. J. Thomas,
N. Y. tV. 44, p. 370, 544, 752 ; V. 45, p. 26, 113, 439, 614, 705, 743,
820, 887;| V. 46, p. 171, 2551289.

Pittsburg Youngstown Sc Ashtabula.—Owns Kenwood, Pa.,
to Wampum J une., Pa., 13 miles (operates Wampum June to Lawrence
June.. 6 miles); Lawrence June., Pa., to Ashtabula, O., 80 miles; Niles to
Alliance June., O., 25 miles; Canfield Branch, 4 mile*; total owned, 122
miles; total operated, 128 miles. In July, 1887, this organization was
made by consolidation of the Ashtabula A Pittsburg with the Alliance
Niles A Ashtabula, the Lawrence-and the New Brighton A Newcastle
roads, under the above title. Stock authorized, common, $2,000,000;
pref., $2,000,000; outstanding com., $1,333,342, and pref., $1,700,000;
both in $50 shares. Bonds of lhe mortgage of 1887 (trustee, Farm.
L. A T. Co.) arc reserved to retire divisional bonds. A sinking fuud of 1
p. c. of outstanding bonds will purohase bonds of 1887 at not above par;
payments lapse when bonds cannot be purchased. In 1887 gross earn¬
ings were $9^6,394; net $452,080;^ surplus over charges, $91,943. (V.
45, p. 112 ; V. 46, p. 173, 191.)

Port Hurou Sc Northwestern.—Port Huron, Midi., to East
Saginaw, Mich., 91 miles; Saginaw Junction to Sand Beach, 58; Port
Austin t>o Palms, 35; Port Huron to Almont, 34; total, 218 miles.
There is also an equipment mortgage of $135,000. In 1887 the road
was to be sold to the Flint A Pere Marquette, but the sale was delayed
by litigation. In 1887 gross earnings. $328,066; net, $114,308 deficit
under fixed charges, $136,857. John P. Sanborn, President, Port
Huron, Mich. (V. 45, p. 696.)

Port Royal Sc Augusta.—Owns from Port Royal, S. C., to Augus¬
ta. Ga., 112 miles. Leased in Sept., 1883, the Augusta A Knoxville road.
Augusta, Ga., to Greenwood, S. C., 68 miles, for 99 years, at 4 per cent
on stock of $127,639, and assuming the bonded debt. Formerly Port
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9,
1875. Sold in foreclosure June 6, 1878, and purchased for the bond¬
holders, who organized this company. The Georgia Railroad was en¬
dorser on $500,000 of the old bonds. The stock is $750,000, and in
June, 1881, a controlling interest was purchased by Central Georgia RR.
parties. Of the above income bonds $900,000 are a'.so owned by that
company. Iu year ending June 30, 1887, gross earnings were $316,-
304: net, $42,897; surplus over interest and sinking fund, $5,177.
Gross in 1885-86, $309,175; net, $35,420. (V. 45, p. 696.)

Port Royal Sc West Carolina.—Owns Augusta, Ga.. to Soar-
tauburg, S. C., Laurens to Greenville, S. <aud McCormick to Ander¬
son. S. C., 229 miles. A consolidation of the Aug. A Knoxv., Greenwood
I.aureus A Spare, Sav. Val. and Greenv. A Laurens m 1886 with com.
stock of $1,234,000 and 6 p. c. non-cumulative pref. stock $184,000.
The mortgage is lor $2,500,000. Central RR. of Ga. owns $ ,578,000
of the above bonds, $694,000 com. stock and all the pref. In year end¬
ing June 30. 1887, gross earnings were $273,446; net, $13,177; deficit
under interest, $32,884. See V. 45, p. 643.

Portland Sc Ogdensburg.—Owns from Portland Me., to Fabyans,
91 miles. It reaches the. Vermont Division (now St. Johnsbury A Lake
Champlain) by using 14 miles of the Boston Concord A Montreal RR.
and a 3-mile liuk of its own. The city of Portland owned a controlling
interest in the stock, $1,052,186. and $1,356,000 of the consol, bonds.

In June, 1886, this newT company was organized as the P. A O. Rail-
ten j/ Company.

In year eliding Sept. 30, 1887, gross earnings $353,566; net over
expanses ami taxes, $81,104; surplus over interest, $67,886. Gross in
1885-86, $361,376; net, $121,782. V. 45. p. 743; V. 46, p. 102.)

Portland Sc Rochester.—Owns from Portland, Me., to Roches¬
ter, N. H., 53 miles. The old company was put iu the hands of a
Receiver February, 1877. Foreclosure "suit was begun, but a settle¬
ment was made in 1881 by which all the old stock and bomls were con¬
verted into the stock of the new Co. In Nov., ’85, a lease to the Boston
A Maine was made for 50 years. In year ending Sept. 30, 1887, gross
earnings were $197,597; net, $43,622; surplus over 6 per cent divi¬
dend, $3,127 Iu 1885-6. gross, $191,503; net, $42,594. (V. 43, p. 717.)

Portland Saco Sc Portsmouth.—Portland, Me., to Portsmouth,
N. IL, 51 miles. It was leased May 4, 1871, in perpetuity to the East¬
ern Railroad, Mass., at 10 per cent on stock. Lease rental changed
May 21, 1877, and now 6 per cent. The Boston A Maine Railroad
leased the Eastern in 1884 with all its leased roads till 1927.

Portland Sc Willamette Valley.—Line of road from Portland,
Or., to Dundee, 28 Ha miles, connecting with Oregonian Railroad, with
which it lias a freight contract for 15 years. Bonds may be redeemed
at 105. Stock, $150,000.

Portsmouth Sc Dover.—Portsmouth, N. H., to Dover, N. H., 11
miles. Opened February 1, 1874, aud leased for 50 years to Eastern
of New Hampshire at 6 per cent per annum on the stock. Operated
now bv Eastern (Mass.) Frank Jones, President, Portsmouth, N. H.

Portsmouth Great Falls Sc Conway.—Owus from Conway
Junction, Mo., to North Conway, N. H., 73 miles. The Eastern Railroad
in Massachusetts has made a lease of the road for 60 years from Deo. 1»
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Richmond db Alleghany—1st mortgage, gold
8econd mortgage, gold

Richmond db Danville— 3d mort. (consol, of 1867)..
General mort., gold (for $6,000,000)
Debenture mortgage bonds, cumulative
Consol, mort., gold ($15,000 per mile)
Northwestern, N. C., 1st mort., guar
Richmond York River & Ches., 1st mortgage

do do 2d mortgage
do do Stock guar. 6 p. ct

Wash. Ohio & Western—1st mort
Rick'd bredenckshurg db Potomac—Stock, common.

Stock, guar. ($19,300 guar. 6 per cent)
Bonds, sterling
Convertitde bonds
Coupon bonds of 1890
Coupon bonds of 1901

Richmond <k Petersburg—Stock
Consol, mortgage ($50,009 are 7s)

Richmo'nd db West Pt. Ter. R. db IP. Co.—Stock
Preferred 5 per cent stock, cumulative
Collateral t> ust bonds, gold (payable at 105) e*

Roch.db QeneseeVal.—Stock, 6% rental N.Y.L.E.&W.
Rock. Island db Peoria—Stock

1st mortgage r
Consol. 1st mortgage r

Rome db Decaiur—l^i mort., go’d ($15,000 p. m.>...
Kome Watei'toum db Ogdensburg—Stock

1st sinking fund mort., Wat. & R. (extended)
1st mort., sink, fund (2d mort. on 91 miles)
2d mort. (3d mort. on 91 miles)
Consol, mort., (extended July, 1882, at 5 p. c.).c'
Syracuse Northern (gold)

Miles!
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount

Outstanding^

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

252 1880 $1,000 $4,982,000 7 g. J. & J. Last paid Jan., 1883.
252 1881 1.000 4,000,000 6 g. M. & N. Last paid Nov., 1882.
141 1867 lOO&c. 617,300 6 M, A N. N. Y.,Cent.T.Co.,& Rich.
141 1874 1,000 4,878,000 6 g. J. & J. do do
.... 1882 1,000 3,556,010 6 A. & O. N.Y., Central Trust Co.
.... 1886 1,000 1,145,0>0 5 g. A. A O. N. Y.,Cent.T.Co., A Rich.
29 1873 1,000 500,000 6 A. A O. Richmond.
38 1873 1,000 400,000 8 ■ J. A J. do
38 1880 1,000 500,000 6 M. A N. do

.... .... 100 497,500 3 J. & J __r

1884 1,250,000 4
.... 3 00 1,035,100 3*2 Richmond, Office.
.... . m ... ICO 500,400 7 M. A N. do do

57,327 5 g. J. A J. London.
....

. • • • • 172^720 5, 6,7 J. & J. Richmond, Office.
. . . i 1S70 • • • • 150,000 8 J. & J. Richmond A Pliila.
.... 1870 .... 300,000 6 M. & N. do do

25 .... 100 1,000,000 3*2 J. A J Richmond, Office.
25 1875 500 Ac. 384,000 6 & 7 M. & N. do do

4,352 .... 100 40,000,000 .

.... .... 100 5,000,000 2*2 J. & J. N. Y., Central Trust Co.
1887 1,000 7,637.000 6 g. F. A A. do do

18 .... 100 552,200 3 J. & J. N.Y.,by N.Y.L.E.&W.Co
113 .... 1,500,000 2*2 J. & J. N. Y., Corn Exch. Bank.

91 1878 25,000 150.000 10 J. & J. do do
113 1885 5,000 450,000 6 J. & J. do do

35 1886 1,000 650,000 6 g. J. & D. None paid.
656 100 7,153,300 3 F. & A. N. Y. Office, 5 Pine St.

97 1855 100 &c. 418,100 6 M. & S. N. Y., Central Trust Co.
190 1861 500 &c. 1,021,500 7 J. & D. do do
190 1872 1,000 1,000,000 7 J. A J. do do
409 1874 1,000 7,060,000 5 4. & O. do do

45 1871 1,000 500.000 7 J. & J. do do

Bo'nds—Princi¬
pal,When Due.

Stocks—Last
Dividend.

July 1, 1920
May 1, 1916
May 1, 1890

1915
April 1, 1927
Oct. 1, 1936

1902
Jan. 1, 1894
Nov. 1, 1900
Jan. 2, 1888

1924
JaD. 1, 38^8
Nov. 1, 1887

1901
1895 & 1901

1890
1901

Jan. 3, 18881
May 1, 1915

Jan. 3, 1888
Feb. 1,1897

Jan. 2, 1888
Jan. 1, 1888>
Jan. 1, 1900
Jan. 1, 1925
Dec. 1. 1926

Feb. 15, 1888
Sept. 1, 1910
Deo. 1. 1891
Jan. 1, 1892
July 1, 1922
July, 1901

1878, with a guaranteed rental of $45,000 a year, which pays 4*3 per
cent on $1,000,000 bonds, and the stock is to receive the same dividend*
as the stock of the lessees. Lessees own $551,300 stock.

Prescott Sc Arizona Central.—Owns from Prescott Junction on
the Atlantic A Pacific RR. to Prescott. Arizona. 73 in les. Stock, $1,-
200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p. e. of
net earnings each year accumulates as a sinking fund; bonds purchased,
not drawn, at 110. T. S. Bullock, President, 42 Wall Street.

Providence Sc Springfield.—Providence, R. I., to Pascoag, 23
miles. It was proposed to extend the road to Springfield, Mass., 80miles.
Stock is $517,150. In year ending Sept. 30, 1887, gross earnings were

t109,658; net, $43,092; interest, $34,452; extraordinary expenses, $13,-24. In 1885-86. gross earnings, $102,563 ; net, $38,032.
Providence Sc Worcester.—Owns from Providence, R. I., to

Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles.
In year ending Sept. 3>), 188 7. gross earnings were $1,270,828; net,
$438,977; surplus over interest and dividends (9*2 per cent), $107,267.
In 1885-86 gross, $1,245,711; net, $371,507. (V. 45, p. 673.)

Raleigh Sc Augusta.—Owns from Raleigh, N. O., to Hamlet, N. C.,
98 miles; Hamlet to Gibson, 10 miles; leases Montcure to Pittsboro. 12
miles; total, 120 miles. Formerly Chatham Railroad, and is controlled
by Raleigh & Gaston. In 1886 bonds were issued to redeem preferred
stock. Gross earnings in 1885-6 were $220,015; net, $69,324.

Raleigb Sc Gaston.—From Raleigh to Weldon, N. C.. 98 miles
and Louisburg branch 10 miles. The stock is $1,500,000. In April, ’81,
3 perct. dividend paid, 3 in Oct.. 1885, and 2 in April, ’86. John M. Rob¬
inson, Pres’t, Baltimore. Gross earnings for fiscal year ending Sept. 30,
1886, $467,142; net, $106,582; other receipts, $70,405; surplus over
interest and dividends, $36,811.

Reading Sc Columbia.—Owns from Columbia to Sinking Springs,
Pa,, 40 miles; branches, 16 miles; Lancaster & Reading Railroad,
leased, 15 miles; operates Marietta Junction to Cliickies, 6 miles ; total
onerated, 77 miles. Stock, $958,268 ; par $-">0. The road Is controlled
and operated by Philadelphia & Reading, but accounts kept separate.
In year ending Nov. 30, 1887, gross earnings were $354,038; net,
$84,854; deficit under charges, $25,146; in 1885-86, gross, $382,358;
surplus over interest, &c., $66,965.

Rensselaer Sc Saratoga.—Owns Troy to Ballston, N. Y., 26 miles;
Whitehall, N. Y., to Vermont line, 7 miles; Eagle Bridge to Rutland.
Vt„ 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—total
owned, 137 miles. Leases: Albany to Waterford Juno., 12 miles; Sara¬
toga to Schenectadjr, 22 miles; Vumout line to Castleton, 7 miles; Fort
Edward to Caldwell, 14m.—total leaded, 55 miles; total operated, 192
miles. It was a consolidation ol several lines, and the Delaware A
Hudson Canal Co. leased the whole March 1,1871, at a rental of 8 per
cent on the stock and interest on the bonds. In the fiscal year end¬
ing Sept. 30,1886, the payments by the lessee company for rentals were
$885,187, leaving a surplus of $14,891. In 1886-87, gross, $2,400,307;
net,$808,588; deficit under fixed charges, $141,609. From Oct. 1 to
Dec. 31 in 1887 (3 nios.) gross earnings were $626,134, against $561,-
298 in 1886; net, $278,u06, against $209,776; surplus overcharges,
$23,020, against deficit, $38,634. (V. 45, p. 180,614, 857; V. 46, p. 228.)

Richmond Sc Alleghany.—Owns from Richmond to Clifton Forge*
230 miles; branch to Lexington, 19 miles; dock connection, 1 mile,
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con,
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27
1879, and acquired by purchase the properties and franchises of the James
River A Kanawha Canal Co., and the Buchanan A Clifton Forge Railway;
Co., including water rights on James River and terminals in Richmond;-
the cost of these in stock and cash was $6,588,609.

The stock is $5,000,000, and car trust certificates for $331,000 and
Manchester City and improvement bonds for $107,000 were outstand¬
ing Sept. 30, 1887. In May, 1883, default was made, and on June 23
receivers were appointed. Decree of sale is expected soon.

The plan of reorganization as changed in March, 1S87, was published
in the Chronicle. Earnings for three years ending Sept. 30 were:

1884-85. 1885-86. 1886-87.
Gross earn’gs.inol. rents, docks, &c. $5S9,591 $597,018 $615,850
Operating expenses 404,918 438,350 457,954

Net earnings $184,673 $158,698 $157,896
—(V. 44, p. 58, 119, 435, 495; V. 45, p. 791.)

Richmond Sc Ranville.—(See Map Rich, db TF. P. Term.)—The
main line Is from Richmond, Va., to Danville, Va., 141 miles; branches,
12 miles; Danville, Va., to Greensboro, N. C„ 47 miles; Salem Junc¬
tion, to Salem, 25 miles. The whole system operated is given under the
R. & W. P. Terminal Co.

In April, 1886, the Virginia Midlaud RR. was leased for 99 years, and
the Columbia & Greenville, Charlotte Columbia & Augusta, and Western
North Carolina also leased for 99 years. Tim Piedmont RR. is virtually
owned and the Northwestern North Carolina also owned. The Rich.
York R. & Chesapeake is leased in perpetuity. The Washington Ohio &
Western RR., Alexandria to Round Hill, Va., 50 miles, was leased Oct.
31, 1886, for 999 years, and bonds guaranteed.

In Nov., 1886, negotiations led to a sale of a large majority of the R. &
D. stock to the Terminal Company, which then became the principal
corporation, and afterward, in Feb., 1887, exchanged its own stock for
the R. & D. stock in the proportion of four shares of Terminal for one of

Richmond & Danville. The R. & D. stock ($5,000,000) was mostly taken
thus and held by the Terminal Co.

The interest on the Debenture bends was strictly cumulative and
they carry unpaid the coupon of Oct., 1883, and all since, making 24 per
cent April, 1887, and a proposal was made to the holders to issue
to them in exchange for these coupons 24 per cent in new consol, mort*
5 per cent gold bonds. The consolidated gold mortgage of 1886 was
issued for an authorized amount of $11,220,000 to take up the gen. mort¬
gage bonds; the debentures *nd their overdue interest, and the North¬
western N. C. RR. bonds, guaranteed. Also further issues at $15,000 per
mile can be made to retire bonds or leased lines. (See V. 43, p. 275.)

From Oct. 1, 1887, to Feb. 29 in 1888 ( 3 mouths), gross earnings
were $2,227,893, against $928,756 in 1886-7; net, $1,146,178, against
$963,366.

The annual report for the year ending Sept. 30.1887, was published
in the Chronicle, V. 46, p. 100, containing the following:

1886-87. 1885-86. 1884-85.
Total receipts $4,335,161 $4,012,028. $3,999,147
Operating expenses 2,287,857 2,121,553 2,231,486

Net receipts $2,067,304 $1,890,475 $1,767,661
INCOME ACCOUNT.

1886-7. 1885-6. 1884-5.
Net revenue for the year $2,067,304 $1,890,475 $1,767,661
Interest on debt, rentals, &o... *T,482,517 *1,467,658 *1,483,097
Balance over all charges $584,786 $422,817 $284,564

* The int. charge on debentures is included here in full, though not paid.
-(V. 44, p. 185, 308, 335, 435; V. 45, p 821, 857; V. 46, p. 100.)

Richmond Fredericksburg Sc Potomac.—Owns from Rich¬
mond, Va., to Quantico, 82 miles. In November, 1881, there were
voted dividend certificates for $755,039 to be issued to holders of com¬
mon stock (70 percent on each share), to represent money spent on
the property out of earnings, and afterwards a similar issue on guaran¬
teed stock. The common stock is $1,030, 100; guaranteed stock, $500,-
400 (7 per cent except $19,300 guar. 6 per cent), and “ dividend obliga¬
tions” $l,07u,800. There are also $83,363 7 per cent debt certifi¬
cates due ia 1899, and $53,512 5 per cent certificates due in 1902.
Dividends of 6*2 per cent paid on common stock out of profits of 1887.
In year ending Sept. 30, 1886, gross earnings were $505,412; net,
$233,876; interest and guaranteed dividend charges, $85,204. In 1886-
87 gross earnings, $537,522; net, $253,636; interest and guaranteed
dividend, $83,269; surplus, $170,336. (V. 45, p. 696, 855.)

Richmond Sc Petersburg.—Owns from Richmond to Petersburg,
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earned
moderate dividends and the debt account is very small. Ia year end¬
ing Sept. 30, 1887, gross earnings were t224,3S9; net, $96,014: total
net Income, $104,927; surplus over interest and dividends, $21,317.
In 1885-86 gross earnings, $207,454; net, $95,598. (V. 45, p. 7b3.)
Richmond Sc West Point Terminal Railway Sc Ware*

house Co.—(See Map.)—The mileage controlled and operated in Nov.,
1887, was as follows:

Richmond & Danville Sy stem.—Richmond & Danville and Piedmont
RR. and branches, 208 miles; Richm’d York River & Ches. RR., 39 m.;
Northwestern No. Carolina RR., 25 m.; No. Carolina RR. and State Uni¬
versity RR., 232 m.: Atlanta A Charlotte Air Line R’way and branches,
288 m.; Virginia Midland R’way, 413 m.; Wasli’n Ohio & West’nRR.,
50 in.; West’ll No. Car. RR., 290 in.; Clmr. Col. A Aug. RR. and leased
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m.;
Asheville & Spartanburg RR , 70 m.; Kuoxv. A Aug. RR., 16 m.; Rich.
A Mecklenburg RR., 31 m.; Georgia Pac. R’way, 401 in.; Northeastern
RR. of Georgia, 61 m ; Statesville A Western, 20 m.; Oxford A Hender¬
son, 16 in.: total Richmond A Danville system, 2,894 miles.

East Tennessee Virginia A Georgia System.—(See East Tenn.
Virginia A Georgia for details.)—Total East Tenn. system, 1,603 miles*.
Grand Total of all Mileage, 4,497.

This company was incorporated by an act of the Legislature of Virginia
of March 8, 1880. It was the auxiliary corporation of the Richmond A
Danville RR. Co., controlling several stocks by ownership of a majority.
In November, 1886, the Terminal Company purchased a largo major¬
ity of the R. A D. railroad stock, and a new board was elected. It was
voted in December to issue $5,000,000 of pref. Terminal stock, secured
by the deposit in trust of 25,000 shares of R. A I), stock; and afterward
the common stock was increased to $40,000,000. In Jan., 1887, $6,500,-
000 of the East Tenn. Va. A Ga. first pref. stock was bought, giving con¬
trol of that Co. for five years (unless 5 per cent dividends per annum
are paid on that stock for two years), and $1,760,900 of Ricfim. &
Danv. stock was taken. See terms of this negotiation in V. 44, p. 119
See V. 43, p. 635.

The report in Nov., 1887 (V. 45, p. 821), showed that this company
then owned the following securities (* indicates pledged under
the collateral trust mortgage), viz.: Stocks—Of its own stock,
$28,633 pref. and $465,250 common; also, $-1,261,000 of Richmond
A Danville RR. stock: $6,500,000 (*$6,000,000 pledged), of East Ten¬
nessee Virginia A Georgia 1st pref.; $2,611,650 Richmond & Danville
Extension Co..; $25,000 of Am. Construction Co.; $120,000 Northeastern
Railroad of Georgia; $3,168,300 Western North Carolina Railroad
common and $3,168,300 pref.; $100,000 Knoxville A Augusta Railroad;
$1,302,400 Charlotte Columbia & Augusta RR.; $3,577,333 Virginia
Midland Railway (of which $3,100,000 pledged); *$1,000,000 Cn1nmbia
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ftutland—Stock, common
Stock, preferred
General mort. (8 per cent, reduced to 6)
New 2d mort. in exch. for equipment bonds, Ac.

Sacramen. A Placer. -1st M. sink, f’d $20,000 n. d..
Saginaw Valley <6 St. Louis.—1st mortg., coup
St. Johnsbury <&L. Champlain—1st M.,coup. orreg.

Consolidated mortgage (for $1,000,000)
St. Joseph c6 Grand 7«/and—Stock

1st mort., gold, interest guar, by U. P
2d mortgage, income
Kan. C.&Om. RR. IstM. ($15,000) p.m., int. guar.St. Joseph d St. Louis—Stock

St. Louts Alton <k Terre Haute—Stock
Pref. stock (7 cumulative), convertible
1st mortgage (series A) sinking f’d.) Pnnnnn. n, f1st mortgage (series B) sinking f’d „ ’ r2d mortgage, preferred (series C) } bv \2d mortgage, preferred (series D)..
2d mortgage, incomes ,

Dividend bonds, income not cumulative
Belleville A Carondelet, 1st mort
Chic. St. Louis A Paducah, 1st mort., gold, guar..2d mortgage, income (non-cumulative)

St Louis Arkansas <£ Texas—Stock
IstM.,gold ($13,000p. in.) c
2d M. (income till ’89), gold, ($13,000 p. m.)....c

St. Louis d Cairo—1st M., income (not cumulative)
1st mort., guar., M. AO. (for $4,000,000)

gistered by
endorsem’t

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Rond*—Princi¬
pal,When Due.

Stocks—Last
Dividend

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

135 .... $100
100

$2,480,600
4,000,000
1,500,000

75 cts. F. A A

•

Aug. 1,1887
Nov. 1, 1902

120 1872 lOOAc. 6 M. A N. Bost.,Columbian N. Bk.120 1878 100 Ac. 1,500,000 5 F. A A. do do 189848 1877 1,000 1,404,000 6 g. J. A J. N.Y.,So.Pac.Co.,23 Br’d Jan. 1,190736
_ 1872 1,000 446,000 8 M. A N. Boston, C. Merriam, Tr. May 1, 1902120 1880 1,000 628,000 6 g. A. A O. Bost., Am. L. A Tr. Co. Oct. 1, 1910

.... 1884 1,000 400,000
4.600,000
7,000,000

5 . Q.-J. Boston. April 1,1914
252 1885 1,000 6 S’ M. A N. N. Y., Central Trust Co. May i, 1925252 1885 1,000 1,680,000 5 J. A J. do do July 1, 1925135 1887 500 Ac. 2,02^,000 5 J. A J. do / do Jan. 1. 192776
381

.... 100
100

923,000
2,300,000
2,468,400

3 April, 1884
381 .... 100 1*4 N.Y.,Office 34NassauSt. April 10, 1888207 1862 1,000 875,000 7 J. A J. do do July, 1894207 1862 500Ac. 689,000 7 A. A O. do do July, 1894207 1862 1,000 1,400,000 7 F. A A. do do 1894207 1862 1,000 1,400,000 7 M. A N. do do 1894
.... 1862 500Ac. 1,700,000 7 M. A N. do do 1894
.... 1881 .... 1,357,000 6 June 1 do do Jan. 1, 189417 1883 1,000 485,000 6 J. AD. do do June 1, 192358 18S7 1,000 1,000,000 5 g- M. A S. do do Sept. 1, 1917

Sept. 1, 19 L7
58

1,205
58 1,000

100
1,000,000

15,356,000
5 do «do

1,205 1886 1,000 15:675,000 6 g. M. A N. N. Y., Central Trust Co. May 1, 1936733 1886 1,000 9,529,000 6 g. F. A A. 1st coup, due Aug. 18^9 May 1, 1936144 1881 1,000 2,600,000 5 g. A. A O. New York or London. 1921161 1886 500 Ac. 1,400,000 4 g. J. A J. N. Y., Farmers’ L. A Tr. Jan. 1, 1931

A Greenville RR.; $49,000 Dan. Mock. & So. W. RR.; $300,000 Rich¬mond A Mecklenburg RR.; $103,900 Rabun Gap Short Line; $4,048,-058 Georgia Pac. Railroad; $1,500,000 Wash. O & West.; $1,045,2*9Asheville A Spartanburg; $300,000 Statesville & Western RR.; $325,000Oxford A Henderson RR.; $47,900 Green Construction Co.; other stocks,$$251,100; and the following bonds: $100,000 Knoxville & Augusta1st mortgage 6 per cents; $569,700 Spartanburg & Asheville 1st mort.6 per cents; *$1,325,000 Western North Carolina 1st consol, mort. and
*$4,110,000 2d mort.; *$2,763,908 Virginia Midland 5 per cent generalmort,; $315,000 Northeastern of Georgia general mort.; *$1,778,155Georgia Pacific 2d incomes; $379,000 Georgia Pacific accrued couponsof income bonds; $299,000 Blue Ridge RR.; $7,300 miscellaneous countyand township bonds; $625,000 Wash. O. & West. 6 per cent income
bonds; $85,000 Georgia Pacific equip, trust bonds; $195,800 Oxford &Henderson 6 per cent 1st mort.; $300,000 Statesville & Western 1st
mort.; $160,000 Richmond A Mecklenburg 6 per cent 2d mort. Totalsecurities owned as above, $12,013,043 nonds, $9,697,933 pref. stocksand $2,115,570 common stocks; grand total, $46,511,096. Of these,$21,576,355 (including those maiked with a star) were deposited withthe Central Trust Co. of N. Y. as security for the $8,500,000 of its col¬lateral trust bonds outstanding; those bonds maybe redeemed on noticeat any time at 105. See abstract of mortgage, V. 45, p. 575.In 1887 paid first dividend, 2*2 per cent, on preferred stock. Theprices of common stock have been as follows; In 1881,122/g> 174^;in 1882, 23'5>263; in 1883, 21^39; in 1884, 12®32: in 1885. 183a®43k ; in 1886, 27*4®77i4; in 1887, 203s®53; in 1888, to March 23, incl.,201a®2478. Pref. iu 1887,433I871*; in 1888, to March 23, incl.. o'j'WGdH.The net earnings of a large part of the system are given in V. 46, p. 378.The annual report for year ending Nov. 30, 1887, was given at lengthin V. 45, p. 821. (V. 44, p. 22, 91, 119, 149,204, 212, 309, 343,401,435,459, 752 ; V. 45, p. 575, 821, 857.)

Rochester 6c Genesee Valley.—Owns from Avon to RochesterN. Y., 18 miles. This road was leased July 1,1871, in perpetuity, toErie Railway, and now operated by New York Lake Erie & Western.Rental, $34,012. James Brackett, President, Rochester, N. Y.Rock. Island 6c Peoria.—Owns from Rock Island, Ill., to Peoria,Ill., 91 miles; Rock Island A Mercer Co. RR., 22 miles; total, 213 miles.The Peoria A Rock Island was sold in foreclosure April 4, 1877,the bondholders becoming the purchasers. In year ending JuBe 30,1887, gross earnings were $457,606; net, $164,683; surplus over 5 percent dividend, $47,683; paid for construction and equipment, $33,528.Gross in 1885-86, $495,867; net, $113,008; dividend paid, 5 per cent.
Rome 6c Deeatur—Road in progress from Rome, Ga., to Attalla,Ala., 65 miles, of which 35 miles are finished. It is bonded at $15,000

Sit mile standard gauge road. The bonds were offered in New York byrovesteen A Pell, and when they suspended in 1887 work ceased. R.T.Dorsey, of Atlanta, is receiver. Rect iver’s certificates for $400,000 havebeen issued to complete and equip the road, and it will probably be fin¬ished by June, 1888. Eugene Kelly, President, New York. (V. 45, p.341.438,573,614,744,857; V. 46, p. 371.)
Rome Watertown 6c Ogdeiinburg.—(&ee Map.)—From NiagaraFalls to Massena Springs, 301 miles; Lewiston Junction to Lewiston, 3*smiles; Syracuse to Pulaski, 37 miles; Richland to Rome. 41 miles;Watertown Junction to Cape Viucent. 24 miles; DeKalb Junction toOgdensburg, 19 miles; Rochester to Windsor Beach, 7 miles; Wood¬ward’s to Oswego, 29 miles; Utica to Ogdensburg, 134 miles; Carthageto Sacketts Harbor, 30 miles; Theresa Junction to Clayton, 16 miles;total, 642 miles.
The R. W. A Q. was a consolidation Oct., 1861, of the Watertown ARome and the Potsdam A Watertown railroads. The Lake Ontario ShoreRailroad was acquired January 15,1875; the Syracuse Northern, Aug.1,1875. The Oswego A Rome was leased January 1,1866, at 8 per centon stock and interest on bonds. The Niagara Falls Branch road wasleased Nov. 1, 1881, at 7 per cent on its stock of $250,000.The Utica A Black River road and branches were leased in April,1886, the R. W. A O. guaranteeing fixed charges and 7 per cent perannum on the stock.
In April, 1886, the income bonds were offered an exchange of 40 percent in the 5 per cent consol, mort., due 1922, and 60 per cent in stock,and the bonds have been about all exchanged.From Oct. 1,1887, to Jan. 31,1888 (4 mos.). gross earnings, includingthe Black River, w ere $1,071,840, against $966,819 in 1886-7; net,$471,020 against $443,255.
Fiscal year ends Sept. 30. Report for 1886-7 in V. 45, p. 886. Earn¬ings were as follows:

„ , 1885-6. 1886-7.Gross earnings $2,406,793 $3,138,447
Net income $941,244 $1,319,840Interest and rentals $693,480 $919,551Dividends 276,825

Total $693,480 $1,196,376
Surplus for year $247,764 $123,464-(V. 44, p. 91. 119, 244,752; V. 45, p. 113, 212, 240, 401, 509, 540,886: V. 46, p. 40; V. 46, p. 134, 201.)

Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120miles; leases Addison RR., 15 miles; total, 135 miles. This road has beenthrough many changes. Itwas leased to the Cent. Vermont in Dec.,1870,for 20 years, but the lessee became insolvent, and finally a modificationOf the lease was made, giving $250,000 per year as a minimum rented

and $8,000 for organisation expenses. The 5 rer cent ?ds are a/frs fmortgage on rolling stock and personal property. In Nov., 1887, theDel. A Hudson Canal purchased control of the stock. The annual reportfor 1886 87 with income accoant was in V. 45, p. 112. (V. 45, p 112,643, 744; V. 46, p. 38.)
Sacramento 6c Placervllle.—Owns from Sacramento, Cal., to8hingle Springs, Cal. 48 miles. This was a consolidation of the Sacra¬

mento Valley and the Folsom A PlacerviUe railroads, April 19, 1877,Capital stock, $1,756,000; par $100. In 1886 gross earnings were$129,966; net income, $60,It 0, deficit under interest, $43,021. LelandStanford, President, San Francisco.
Saginaw Valley 6c St. Louis.—Owns from Ithaca to Pains, 36miles, and leases Alma to St. Louis and Pains to Saginaw, 9 miles; total,45 miles. Opened January, 1873. Capital stock, $264,804. In 1886,gross earnings were $90,131; net, $7,848. In 1885, gross, $74,941;net, $22,909; interest payments, Ac., $35,680. In July, 1879, manage¬ment was transferred to the Detroit Lans. A No.
St. Johnsbury 6c Lake Champlain.—Owns from LunenburgVt., to Maquam Bay, on Lake Champlain, 120 miles, and branoh fromNo. Concord, Vt.. to East Haven, 11 miles; total, 131 miles. This wasthe Portland A Ogdensburg, Vermont Division, and was reorganizedunder this title in 1880. Preferred stock, $1,298,500; common stock.$2,550,000. In Maroh, 1884, voted to issue the consolidated bonds, 01which $600,000 are reserved to take up its first mortgage bonds.Operated by Boston A Lowell as its Vermont Division, and all but $41,-000 of the 5 per cent bonds issued are held by that company.
St. Joseph 6c Grand Island. - (See Map of TJn. Pac.)—Line of road8t. Joseph, Mo., to Grand Island, Neb., 252 miles: Fairfield to Alma, 85miles, total, 338 m. This company was organized iu June, 1885, as suc¬cessor of the St. Joseph A Western, sold in foreclosure, and includes alsothe Hastings A Grand Island RR. and the bridge at St. Joseph. Theroad is operated by the Union Pacific, which company guarantees theinterest on the first mortgage bonds. In 1886 gross earniugs were $1,-169,425; net, $506,962; def. under interest, Ac., $9,172. James H. Bene¬dict, President, New York. (V. 44, p. 23, 60,185, 300, 466, 527; V. 45>p. 113; V. 45, p.614, 673.)
St. Joseph 6c St. Louis.—St. Joseph, Mo., to No. Lexington, Me..76 miles. This was the successor to the St. Louis A St. JosephRailroad, sold in foreclosure February 8,1874. The St. Louis KansasCity A Northern had a lease of the road, but in July, 1886, the roadwent back to its owners. In Jan., 1888, it was reported to be sold to theSt. Joseph A Santa Fe in the Atchison interest. Winslow Judson, Presi¬dent. St. Joseph, Mo. (V. 43, p. 103 ; V. 44, p. 149; V. 45, p. 614; V. 46>p. 173.)
St. Louis Alton 6c Terre Haute.—Owns from Terre Haute.Ind., to East St. Louis, 193 miles; proprietary line, East St. Louis toBelleville, 14; leased lines—Belleville A Southern Ill. RR.. 57; BellevilleA Eldorado road, from Du Quoin to Eldorado. 50; Belleville A Caron¬delet RR., from Belleville to East Carondelet, 17; St. Louis Southern.Carbondale to Marion, 50; total, 381 miles. This company was a reor¬ganization, Feb. 18, 1861, of the Terre Haute Alton A St. Louis RR.The Bellev. A So. Illinois is leased to this company for 999 years from Oct.1,1866, an! the Bellev A Carondelet for 983 years from Jan., 1883, ata rental of $30,000 per year, which is a guarantee of int. on the bonds;the stock of $500,000 is owned by the 8t. Louis A. A T. H. The St. LouisSouthern RR. and leased lines, 50 miles, was leased in Deo., 1886, for30 percent of gross earnings, minimum to be $32,000. The mainline (St.L. Alton A T. H.) was leased Nov. 1, 1882, to the new Indianap.A St. L. Railway and the Cleve. Col. Cin. A Indianapolis jointly. Underthis new lease the rent guaranteed is $450,000, and that amount is allthat is to be paid unless the gross earnings exceed $1,750,000 in anyyear ending Oct. 31, and then 20 per cent is to bo paid of the excess of

gross earnings over $1,750,000.
The Belleville Branch and Extension are operated separately by thiscompany. The Belleville A Eldorado was leased for 985 years fromJuly 1,1880, at a rental of 30 per cent on the gross earns., but $15,400

per year guaranted. The Belleville A Carondelet is leased at $30,000
per annum. The Chicago St. Louis A Paducah road is leased for 980
years at 30 per cent of gross earnings, with guarantee of rental to pay1st mortgage interest.

Deo. 31,1886, sinking fund held of the first mortgage bonds $636,000and $434,519 cash. The preferred stock has a prior right to a cumula¬tive dividend of 7 per cent before any is declared on common. It isalso convertible into common at par; but shall not receive any dividendas common stock for the time it was held as preferred.The annual report for 1886 was in V. 44, p. 550.The Cairo Short Line Division, including the roads directly operatedby this compauy, made the following exhibit:
EARNINGS, EXPENSES AND RENT OF LEASED LINES.

Oper. expen. and taxes..

1883. 1884. 1885. 1886.
$832,468 $741,050 $766,316 $803,991

425,635 406,160 397,347 408,896

$406,833 $334,989 $368,969 $395,095
200,897 203,971 203,381 214,482

$205,935 $131,018 $165,587 $180,eia
p. 510, 752 ; V. 45, p. 166, 273.)
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DESCRIPTION.
Miles

of
Road.

Date
of

Bonds

Size, or
Pai-

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,^When Due.

Stocks—Last
Dividend.

For explanation of column headings, &o., see notes
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
whom.

sh Ts\niu Hhi/•nnn Old 1 at. mortgage 1885 $1,000 $500,000 6 J. A J. W V P n W7Ulir<a A. j nlv 1 1915
Consol, mort., g. ($20,000 p.m.) —.............c* - 70 1887 i;ooo 900,000 6 g. J. A J. do do April 1, 1927

8L Louis A Hannibal—1st mortgage ($600,000) — 85 1886 .... 370.000 7 J. A J. 1936
JBt Louis A Han Francisco.—Stock, common 1,316 100 11,845,900

Preferred, 7 per cent, not cumulative m mmm
• 100 9,768.400 2i« A. A O. N.Y., Office 15 Broad St. Oct. 31, 1887

1st preferred, 7 per cent, not cumulative .... • . • • 100 4,500,000 3ifl F. A A. do do Feb. 10,1888
1st mort. (South Pac.), gold, (being retired) 293 1868 500 Ac. (h 6 g. J. A J. ✓ do do July, 18882d mortgage bonds, A, gold 293 1876 100 Ac. 500,000 6 g. M. A N. do do Not. 1, 1906

do do B, gold 293 1876 500 Ac. 2,766,500 6 g. M. A N. do do Nov. L, 1906
do do C, gold 293 1876 500 Ac. 2,400,000 6 g. M. A N. do do Nov. 1. 1900

Equip, mort., gold, $80,000 dr. aun'lly. at 105.o* .... 1880 1,000 571,000 7 g. J. A D. do do June 1, 1895
Mortg. on Mo. & West. RR., gold, drawn at 105... 84 1879 1,000 1,080,000 6 g. F. A A. do do Aug. 1, 1919
Collateral trust bonds, gold, sink. fd. not drawn.. 100 1880 1,000 1,224,000 6 F. A A. do do Aug., 1920

- St. Louis Wichita & West, 1st mort., gold, guar... 145 1879 .... 2,000,000 6 M. A S. do do Sept., 1919
Gen. M., g.(2don 293 miles) ($7,739,000 are 68)0" 364 1881 1,000 19,883,000 5 A 6 g. J. A J. do do July 1- 1931
Collat.Tr.M. on br’ches ($20,000 per mile), g...c* 55 1887 1,000 1,099,000 5 g. A. A O. do do Oct. 1, 1987
Equipment Trust ($23,000 due each A. & O.) .... 1884 .... 303,000 6 g. A. A O. do do A.A0.5 p.c. ea.
Kan. C. A S.W„lst M.,g., red.at 11C ($12,000 p.m.) 63 1886 1,000 744,000 6 g. J. A J do do Jan. 1, 1916
St. L. Kan. & S. W., 1st M., g.. guar.($15,000 p. m.) 55 1886 1,000 835,000 6 g. M. A 8. do do Sept. 1, 1916
Ft. 8mith & Van Bur.B’dge, 1st mort., gold. guar. .... 1885 1.000 475,000 6 g. A. A 0. do do April I, 1910
6t.L.Salem A Ark.,lstM.,guar.,redeem.at 105..c* | 55 1886 1,000 810,000 5 g. J. A D. do do Dec. 1, 1936
Kan. Midl’d. 1st Ml., g., $15,000 p.m., int. guar..o’" .... 1887 1,000 (?) 4 g. J. A D. do do June 1, 1937

St. Louis Souihei'n—1st mortg., gold c* 33 1886 1,000 550,000 4 g M. A S. N.Y. St. L.A. AT. H.Co. Sept. 1, 19312d mortg. income, non-cumulative 33 18S6 1,000 525,000 5 M. A S. do do Sept. 1,1931St. Louis Vandalia A Terre Haute—1st M. s. f. guar. 158 1867 1,000 1,899,000 7 J. A J. N. Y., Central Trust Co. Jan. 1, 1897
2d mort., sink, fund ($1,600,000 guar.) 158 1868 1,000 2,600,000 7 M. A N. N. Y.. Third Nat. Bk. May 1, 1898St. Paul A Dulu (A—Preferred 7 p. c. stock & scrip. 225 .... .... 5,376,970 3i* J. A J. N. Y., Fourth Nat. Bk. Jan. 5, 1888
Common stock 225 .... .... 4,660,207 3 A 15 st .... do do July 5, 1887

: 1st mort. bonds, coup, or reg 169 1881 1,000 1,000,000 5 F. A A. N.Y., Central Trust Co. Aug. 1, 1931Taylor’s Falls & Lake Sup., 1st mort., op.,guar— 21 1884 1,000 210,000 6 J. A J. do do Jan. 1, 1894
Duluth Short L.,lst,cp., guar., cum.s.f.not drawn 25 1886 1,000 500,000 5 M. A S. do do Sept. 1,1910

St. Louis Arkansas 6c Texas.—(See Map.)—Road frnm Birds
Point, Mo., - opposite Cairo, Ill., to Texarkana, Tex., 418 miles, and
thence by the Texas road to Gatesville, 305 miles; total, main line, 723
Bailee; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil
to Magnolia, 7 miles; Sherman branch, 115 miles; Tyler to Lufkin, in
Texas, 90 miles; Corsicana to Hillsboro, Tex., 45 m.; Commerce to Fort
Worth, 105 m.; Louisville, Ark., to Shreveport, La., 66 in.; Altheimer to
Little Rock, Ark., 46 m.; total, Jan., 1888, 1,202 miles.

The road was opened in 1883. The road in Texas was fore¬
closed December 1, 1885. The Missouri & Arkansas Division was
gold on Feb. 27,1886. The present organization, whion was formed in
1886 after the foreclosure of the Texas & St. Louis, consists of two
corporations, the one owning the road in Missouri and Arkansas and
the other the road in Texas. The stock issued by the Missouri and Ar¬
kansas Company was transferred to the Texas Company, whioh latter
has issued its own stock for the same. Till 1891 the control of the en¬
tire road is to be vested in the committee, and for this purpose the stock
Is deposited with a trust company. For stock so deposited negotiable
certificates are issued, and designated as “stook trust certificates.”

The new companies issue six per cent 50-year first mortgage bonds
to amount of $13,000 per mile; six per cent 50-year second mortgage
bonds $13,0('0 per mile, the first coupon payable Aug. 1, 1889; and
stock $13,000 per mile. Bonds and stock on extensions are au¬
thorized at the same rate. The first mortgages of the companies
In Missouri & Arkansas and in Texas are deposited with the Central
Trust Co.; the 2d morts. both divisions are deposited with the Mercan¬
tile Trust Co., and each of these trust companies has issued against
these mortgages so held its coupon trust certificates for $1,000 each,
entitling the holder of each class to the security of the mortgages on
both the Mo. & Ark. and the Texas divisions. These are the certificates
dealt in at the Stock Exchange. Stock $15,356,000. For 1887 the state¬
ment (partly estimated) gave gross earnings $2,675,840; net, $770,075;
surplus over first mortgage interest, $98,105. Abstract of mortgages,
V. 45, p. 644. (V. 44, p. 91, 149, 459, 654, 681, 808; V. 45, p. 85, 211,
512, 540, 643. 673, 820; V. 46, p. 76, 191, 353.)

St. Louts 6c Cairo.—1This road extends from Cairo to East 8t. Louis,
152 miles, with a branch to High Prairie, 9 miles. The former Cairo &
St. Louis made default April 1, 1874, and was sold in foreclosure July,
1881. Stock is $6,500,000. In Jan., 1886, a lease was negotiated for
45 years to the Mobile A Ohio RR. on the basis of a rental of 25 per
cent (:bo64o) of the gross revenue of the whole line, Mobile to 8t.
Louis, this rental being guaranteed by the lessee to amount to $165,000
per year. The issue of $2,600,000 income bonds was to be retired with
part of the $4,000,000 mortg. bonds, which are guaranteed by the M. A. O.

St. Louis 6c Chicago.—(See Map)—Owns from Springfield to Litch¬
field, Ill., 45 miles, and operates branch to Mount Olive coal fields, 10
miles; under construction to Eureka, 111., to a junction with the new
Atchison line. From Litchfield to 8t. Louis trains run over the C. C.
C. & I. tracks 57 miles, under a traffic agreement. Total operated, 127
miles. The mortgage made in 1887 (Trustee, Amer. Loan & Tr. Co.,
O IN. Y.) was for $4,500,000, providing for an extension to Joliet, Ill.,
and for the retirement of the old bonds of 1885. Stock: Common,
$1,200,000; preferred, $1,200,000 (V. 45,p. 705 ; V. 46, p. 255, 290.)

St. Louis 6c Hannibal.—Owns from Hannibal, Mo., to Gilmore, on
Wabash St. Louis A Pacific, 82 miles; uses 2^ miles Missouri Pacific
track; total operated, 84^ miles. This compauy is successor to the
former 8t. Louis Han & Keokuk, sold in foreclosure Dec. 8,1885. The

Srincipal owners were Mr. John I. Blair and the estate of Moses Taylori New York, who became the purchasers. The stock is $1,000,000 au¬
thorized and $452,000 issued. Gross earnings in 1885, $106,969;
operating expenses, $216,049; deficit. $109,081. Gross earnings in ’86
were $121,367; net, $30,130; surplus over interest, $4,230. John I.
Blair, President

St. Louis 6c San Francisco.— (See map.)—Line op Road—This is
a considerable system of railroads, forming part of a through route to the
Pacific coast. The main line is from St. Louis, Mo., to Seneca, 326 miles;
branches—Granby branch, 2 miles; Oronogo, Mo., to Galena, 18 miles ;
Girard to Joplin, Kan., 38 miles; Carbon Branch, 3 miles; Pierce City
to Halstead, Kan., 242 m.; Monett, Mo., to Paris, Tex., 301 m.; Springfi’d
to Chadwick, Mo., 35 m.; Springfield to Bolivar, Mo., 39 m.; CubaJunct’n
to Salem and branches, 54 m.; total owned, 929 miles; leased, Beau¬
mont to Bluff City, Kan., 105 miles; total, 1,204 miles; the tracks of
the Atchison Topeka & Santa Fe are used from Wichita to Halstead, Kan¬
sas, 25 miles. This company also operates the finished portion of the
Atlantic & Pacific road. Central Division, from Seneca, Mo., to Sapulpa,
in the Indian Territory, 112 miles; total operated, 1,316 miles.

Organization, Ac.—This company was organized Sept. 20. 1876, as
successor to the Atlantic A Pacific in Mo. The latter embraced the South
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo.,
chartered Dec. 25,1852), which was consolidated with the Atlantic &
Pacific road Oct. 25, 1870. The Atlantic A Pacific road and lands were
sold in foreclosure Sept. 8, 1876, and the St. Louis A San Francisco
became possessor of the property.

This company is jointly interested in the Atlantic A Pacific RR. with
the Atch. Top. A Santa Fe, and guarantees one-half the 1st mortgagebonds severally, not jointly.

In January, 1886, leased for 99 years the Kansas City A Southwest¬
ern RR., from Beaumont, Butler County, Kansas, to Cale, in Cowlev
County, 62 miles, at a rental guaranteed to pay the interest on the ltifc
mortgage bonds. The bonds are redeemable on notice at 110. The stock

of the St. L. K. AS. W. (Ark. City to Caldwell, Kan., 47 m.) is owned and
the bonds guaranteed.

In 1887 Kansas Midland R’way (in construction from Wichita, Kans.to a junction with Union Pac. RR. at Ellsworth, about 100 miles) wasleased for 97 years at a rental guaranteed to meet interest on bonds.
Stocks and Bonds.—The first preferred stock has prior right to 7 per

oent (non-cumulative); then pref. entitled to 7 per cent; then common
entitled to 7; then all classes share in any surplus. The terms of
the first preferred stock are stated as follows : “inis stook is entitled
to a dividend of 7 per cent per annum * * * and by resolution of the
company has priority of lien on net revenues for such dividend over any
mortgage bond that may be issued by the oompany subsequent to the
creation of this stook.”

Dividends have been paid on first preferred stock in 1881 and since
at 7 per cent per annum; and in 1887 2^ per cent was paid on pref.

The range of the stocks yearly since 1877 has been : First preferred In
1878 (4 months), 5^® 11%; in 1879, 9%®781a; in 1880. 60®100; in
1881, 90®115ia; in 1882, 79%®106is; in 1883, 87®100ifl; in 1884,
70®961a; in 1885, 79®99^; in 1886, 97® 118^; in 1887, 107® 120; in
1888, to March 23, inclusive, 111® 116.

Preferred stock in 1878, 1^514; in 1879, 4i«®60i2; in 1880. 33®
65; in 1881, 55®81%; in 1882, 43®66ifl; in 1883, 40®59*2; in 1884,
24ifl®50; in 1885, 30®4978; in 1886, in 1887, 61^®84Ja;
in 1888, to March 23, Inclusive, 65®73%.

Common in 1878 (3 months), l^®^; in 1879, 3*8®53; in 1880, 25H
®48; in 1881*39®55; in 1882, 31®46^8; in 1883. 20*^36%,; in 1884,.
ll13®291fl; in 1885,171s®241«; in 1886,17®36%; in 1887, 30®44%;
in 1888 to March 23, inclusive, 28®361«.

The trust bonds of 1880 are secured by deposit of 7 per cent
mortgage bonds of the auxiliary roads constructed. Difference be¬
tween interest of trust bonds and bonds pledged therefor (1 per oent)
goes to purchase trust bonds at 105, but bonds not drawn. The general
mortgage of 1881 (supplemented by that of Juno, 1882) for $30,000,000
is made to the U. Trust Co. as trustee, and enough reserved
to take up all prior debt. This general mortgage is a first lien on new
road, besides covering the mileage on which are the prior liens.

The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for
$50,000,000, at $20,000 per mile, and are secured by deposit with the
trustee of an equal amount of first mortgage bonds of branch lines.

Missouri & Western bonds to the amount of $5,000 a year are pur¬
chased or drawn at 105. St. Louis Wich. A West, bonds are purchased
or drawn at 105 with any surplus rental over interest.

The St. L. Kan. & So.Westem bonds are issued at $15,000 per mile, and
are redeemable at 110 on any interest day, at four weeks' notice.

The Fort Smith A Van Buren Bridge bonds are guaranteed by the St.
L. A S. F. Co., and have a sinking fund of 5 per cent yearly after 1889
to purchase the bonds at 105; they are redeemable also at 110 at co.’s
option. The land department assets were estimated Dec. 31,1886, at
$771,531, including 138,756 acres of land valued at $356,604, 1,263
town lots val’d at $35,890, $256,447 in land contr’cts and $120,591 cash.

The St. L. Salem & Arkansas first rnort. bonds (guar, absolutely by
St. L. A San F.) are issued at $15,000 per mile, and are redeem, on
notice at 105. Kansas Midland first mort. bonds are at $15,000 per
mile, and Interest is guar, under lease of 97 years by St L. A San F.

Operations, Finances, Ac.—1The St. Louis & San Francisco has been
one of the successful reorganized railroads of the Southwest, and haa
made good progress in traffic and income, without very heavily increas¬
ing its annual interest charges.

For 1887 the preliminary statement in V. 46, p. 76, gave the gross-
earnings $6,216,000; net over improvements, $3,251,000: other in¬
come, $175,000; fixed charges, $2,135,335; balance net income.
$1,290,665.

The annual report for 1886 was in V. 44, p. 619, 622.
- INCOME ACCOUNT.

Receipts—
Gross earnings
Net earnings
Other receipts

1883.
$

3,896,565
2,073,437

24,376

1884.
$

4,643,596
2,508,218

14,830

1885.
$

4,383,406
2,433,662

19,782

1886.
$

4,874,628
2,652,332

159,619’
Total net income

Disbursements—
Tnt., sink. fd. A i ents
Divs. on 1st pf stock.
Rate of dividends..
Miscellaneous

2,097,813

1,343,436
315,000

7
11,004

2,523,054

1,826,203
315,000

7
242

2,453,444

1,751,215
315,000

7
4,732

2,811,951

1,950,323
315,000’

7
5,974

Total disbursem’ts
Balance, surplus...

1,669,440
428,373

2,141,445
361,609

2,070,947
382,497

2,271,297
540,654.

-(V. 43 p. 24, 571. 579. 608; V. 44, p. 204, 43r, 459, 466, 551, 604,.
619, 622, 654; V. 45, p. 54, 793; V. 46, p. 40, 76,134, 255.)

St. Louis Southern.—Owns road from Pinckneyville, Ill., to Car-
bondale, Ill., 33 miles, and leases Carbondale A-Shawneetown road to
Marion, 17*2 miles; total operated, 50*3 miles. This company was
organized Aug. 3, 1886. as successor to several others foreclosed. On
Dec. 1, 1886, made a lease for 980 years to the St. Louis Alt. & T. H., afc
a rental of 30 per cent gross earnings, and a guarantee of interest on
1st mortgage bonds. Stock 23,000 shares common and 24,684 pref.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

St. Paul Minneapolis dt Manilooa—Stock
St. P. & Pac., 2d M. (1st on St. Paul to Watab)..
1st mort. land grant sinking fund, gold
2d mort., gold ?. ..

Dak. Ext., 1st mort., gold ($12,000 per mile)
Consoi mort.fgold ($13,344,000 are 6s), cp. or reg1st M.,g., Montana Div. ($25,000 p. m.) c*& r
Collateral trust bonds, g , redeemable at par. ...

Minneap. Un. RR.. lstM., gold,guar.($3,000,000)
East, of Minn., 1st M , g , gu. ($50,000p. m.) c*& r
hlontanaCen., lstM., g. ($40,000p. m.), guar. c<tr

St. Paul dt No.Pac.—Stock ($10,000,000 authorized)
Gen. M., gold, Id. gr., reg. Q. F. ($10,000,000) c*&t
Western RK., Minn., 1st mortgage, RRSan Antonio <t Aransas Pas#—1st mort., gold
1st M.,ex., gld. ($12,000 p. m.). redeem, at 110..u

Sandusky Mansfield <& Newark—Re-organized stock1st M. ,g,,int.gu.under lease by B. & O. andCcnt. O.c*
Savannah Florida dk West. -At. & G. consol, mort..

South Georgia & Florida, 1st and 2d mortgages...Bav. Fla. & W., 1st mortgage c*
Schenectady dk Duanesburg—1st M., guar. D. & H.e*
Schuylkill Val.—Stock, 5 p.c., guar 999yrs., Ph.&R.

Valley—1st mort. (s. fund $13,000 per year).
2d mortgage (sinking fimd, $5,000 per year)
Consol. mortgage
Equipment bonds

Seaboard <£ Roa'ker—Stk.($244,800 is prf. gua.7 p.c.)
Debentures, payable at will after Aug. 1, 1916..r
1st mortgage for $2,500,000 c*

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

2,611 $100 $20,000,000 1*3 Q.-F. N.Y., 40 Wall St.
76 1862 1,000 366,000 7 J. & J. do do

656 1879 100 Ac. 4,991,000 7 g. J. & J. New York and London.
656 1879 1,000 8,000,000 6 g- A. & O. do do
473 1880 1,000 5,676,000 6 g. M. & N. N. Y., 40 Wall St.

2,284 1833 1,000 24,444,000 4*fl A 6 g. J. & J. do do
280 1887 l,000&e 7,000 000 4 g. J. & D. do do

1838 1,000 8,000,000 5 g. F. & A. do do
1882 1,000 2,150,000 6 g- J. & J. do do
1888 1,000&C 3,500.000 5 g. A. & 0.
1887 l,000Ac 4,500,000 6 g. J. & J. N. Y., 40 Wall St.

1.52 .... 100 5,000,000 1*2 Q-J. N.Y., C unpany's Office.
152 1883 1,000 6,750,000 6 g- F. & A. N.Y., Winslow, L. A Co.
60^ 1877 1,000 438,000 7 M. & N. do do
150 1885 1,000 1,750,000 6 g. J. & J. N.Y.,S.M.Swenson&Son
217 1886 1,000 2,598,000 6 g- J. A J. do
116 .... 50 1,068,832 3 Feb. 1 Moss N. Bk.,Sand’ky,0.
116 1869 1,000 2,300,000 7 g. J. & J. N. Y.. Union Trust Co.
286 1867 500 &c. 1,730,500 7 J. & J. N.Y.,H.B.Plant,ASavan

* 58 1869 1,000 664,000 7 M. & N. do do
525 1884 1,000 2,188,000 6 A. & O. do do

14 1874 lOOAc. 500,000 6 M. & S. Del. & Hud. Canal Co.
19 .... 50 576,050 2*3 J. & J. Pliil.Offi’e, 407 Library.
98 1876 500&C. 1,294,000 7 ' J. & J. Last paid July, 1884.
98 1879 1,000 283,000 7 A. & O. Last paid April, 1884.

124 1880 1,000 553.000 7 J. & J. Last paid July, 1884.
.... 82,000 7 M. & N. N. Y., Winslow, L. & Co.

80 .... 100 1,302,800 5 on com. M. & N. Balt.,Farm.&Plant. Bk.
• • • • 1886 lOOAc. 690,000 6 F. & A. Portsmouth, Va.

81 1886 1,000 298,000 5 J. & J. New York, Balt. & Phila.

Bonds—Princi¬
pal, When Due
Stocks—Last

Dividend.

Feb. 1, 1888
July, 1892

1909
Oot. 1, 1909
Nov. 1, 1910
July l, 1933
June 1, 1937
Aug. 1, 1898
July 1, 1922
April 1,1908
July 1, 1937
Jan. 16,1888
Feb. 1, 1923
May 1, 1907
Jan. 1, 1916
July 1, 1926
Feb. 1, 1888
Jan., 1909
July, 1897

May 1, 1899
April 1, 1934
Sept. 1, 1924
Jan. 12, 1888
Jan. 1, 1896
April 1, 1894
July 1. 1910

Nov. 1, 1887
Aug. 2, 1916
July 1,1926

St, Louis Vandalia Sc Terre Haute.—Owns from East St.
Louis to Indiana State line, 158 miles. Road opened July 1, 1870.
It is leased to the Terre Haute & Indianapolis Railroad at a rental
of 30 per cent of gross earnings. In July, 1887, suit was brought by
Penn. RR., ownerof a majority of the stock, to annul thelease. but Judge
Gresham in January, 1888, held the iease valid. The annual report tor
1886-87 was published in the Chronicle, V. 46, p. 133. The first mort.
and $1,000,000 of second mort. bonds are guar, by the lessees and also
by the Pittsb. Cin. & St. L. RR. The stock is $2,379,358 common and

f1,544,700 pref. In year ending Ootober 31,1887, gross earnings were1,757,004; net, $644,922; rental to St. L. Van. & T. H., $527,111, less
charges $363,614, leaving surplus $163,497. In operating this road
there was a loss to lessee in 1892-83 of $115,399, and in 1883-84 of
$71,549; but in 1884-5 profit was $39,169; in 1885-6 profit $23,687;
in 1886-7 profit $117,821. Thos. D. Messier, Pres., Pittsburg, Pa. (V.
44, p. 91, 148, 714; V. 45, p. 45, 85, 113, 540,855; V. 46, p. 76, 133,
172.)

St. Paul & Duluth.—Line of Road.—St Paul, Minn., to Duluth»
Minn., 155 miles; branches, 12 miles; leased: Stillwater & St. Paul RR.»
13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s Falls & Lake
Superior, 21 miles; Grantsburg Branch, 17 miles; total, 231 miles.
Between Northern Pacific Junction and Duluth, 24 miles, the road is
ownedJointly with the Northern Pacific.

The Duluth Short Line road from Thomson to Duluth, 25 miles, is
.eased to the St. Paul & Duluth, and the bonds of $500,000 guaranteed.

The Lake Superior & Mississippi RR. was sold in foreclosure May 1,1877, and this oompany orgamzed June 27. The preferred stock is
received in payment for lands at par. Three shares of common stock
nave one vote and each share of preferred;has one vote. Preferred
Btock has a prior right to 7 per cent; then common to receive 6 per cent
from net earnings.

Important propositions were voted on at annual meeting June 20,
1887. *See V. 44, p. 809.) A dividend of 3 per cent in cash and 15
per cent in common stock was paid on common stock in July, 1887.

The company has a land grant, of which 1,110,394 acres remained un¬sold Dec. 31,1887. In 1887 net receipts from land and*stumpage sales
amounted to $541,926. For 1886 and 1887 the income account was
as follows, and $568,315 for “ improvements ” and “betterments” was
charged in oper. expenses.

1886. 1887.
From operation of railroad $603,786 $492,890
Paid interest on bonds 50,000 50,000

Net income from railroad . $553,786 $442,880
Cash dividends paid within year:

7 per cent on preferred stock $374,766 $375,154
8 per cent on common stock 120,960

Balance
r sur. $179,020 def. $53,233

Income from lands and stumpage $163,057 $541,925
—(V. 44, p. 621, 682, 714, 717, 753, 809; V. 45, p. 85, 143, 341; V. 46,
V. 201, 321, 381.)

St. Paul Minneapolis Sc Manitoba— (See Map).—Owns from St.
Paul, via Bartlesville, to Emerson, 392 miles; Minneapolis to Gretna
Via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 132
m.; St. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; Botti¬
neau Branch, 39 m.; Sauk Ceutre to Eagle Bend, 36 miles; Fergus
Falls to Pelican Rapids. 22 miles; Crookston Junction to Minot, 231
miles; Shirley to St. -Hilaire, 22 miles; Wayzata to Spring Park, 6
miles; Morris to Brown’s Valley, 47 miles; Breokenridge to Park River,
168 miles; Everest to Portland (via. Mayville). 50 miles; Ripon to Hope,
80 miles; Moorhead to Halstad, 34 miles; Tintali Junction to Ellen-
dale, 104 miles; Rutland Junction to Aberdeen, 64 miles; Hutchinson
Junction to Hutchinson, 53 miles; small branches, 5 miles; total oper¬ated June 30,1887, 1,935 miles. New lines not included in the foregoing,
Minot to Great Falls, 550 miles; Evansville to Tintali Junction, 33 miles;
Benson to Watertown, 93 miles. Total mileage Nov. 1,1887,2,611 miles.

This oompany was organized May 23, 1879, under the charter
of the St. Paul & Pacific Railroad, and embraced the St. Paul A Pacific
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red
River Valley Railroad, and the Red River A Manitoba Railroad. The
oompany had a land grant of 3,848,000 acres, and acquired the Min¬
neapolis & St. Cloud RR. grant, 476,864 acres. The proceeds of land
sales are reserved by the first mortgage trustees as a sinking fund for
the redemption of the bonds at or under 105 and interest, and bonds
are called m yearly so far as the funds are in hand. The second mort¬
gage bonds do not cover the land. The land sales for year ending June
80, 1887, were 62,632 acres for $407,115, and 181 town lots for $10,-
854. The net amount due on land contracts June 30,1887, was $191,-
894, bearing 7 per cent interest; lands unsold, 2,690,435 acres.

Dividends have been paid as follows since 1880: In 1881, 3 per cent;
in 1882, 9 ; in 1883, 8 ; in 1884, 7^; 1885 to 1887, inclusive, 6.

Rauge instock prices since 1882 has been: In 1883, 94® 169*3; in
1884, 76*s®99; in 1S85, 793i®lll; in 1886, 10(>34®124i8; in 1887,
94?t'®lV07e: in 1883 to March 23, inclusive, 98® 11442.

The authorized amoimt of consolidated mort. bonds is $50,000,000, of
which $19,426,000 were reserved to pay prior liens. The Minneapolis
Union RR. is a short line through Minneapolis for passenger
service, including stations and bridge over the Mississippi River,
and its stock of $1,000,000 is held in trust and is covered by the

lien of the St. P. M. & M. consol, mortgage. The fifty-year 4 percent bonds were issued for the extension from Dakota to Great Falls,Montana, about 450 miles. The bonds are limited to $25,000 per mile
on load and equipment (and $15,000 per mile for second track), andthe mortgage (Central Trust Company of New York, trustee) is for anauthorized amount of $25,090,000 to provide for future extensions and
branches. (See abstract of mortgage in V. 45. p. 342.) The collateralTrust bonds due 1898 were issued as per circular, in V. 46, p. 228, and
may be paid off at pir on three mouths notice; the Central Trust Co.,trustee. The Eastern Railway Co. of Minn, issued its bonds in Jan.,
1888, to construct a line foorn Hinckley northward 70 miles, to a point
nearDuluth, the mortgage being for $5,000,000 at $50,000 for single and
$60,000 for double track. The St. P. Minn & Man. leases the road for
90 years from Sept., 1888, and guarantees principal and interest of thebonds. The Montana Central bonds are issued on several roads, as perstatement in V. 46. p. 125, and are guaranteed principal and interest bythe St. P. M. & M. Company, which owns the M. C. stock.

Fiscal year ends June 30. Report for 1886-37 In V. 45, p. 471, 512^
Miles operated....

1883-84.
1,397

Gross earnings 8,256,868
Oper. exp. & taxes.. 3,929,390

1884-85.
1,471

. <£
7,776,164
3,500,927

1885-86.
1,509

$
7,321,736
3,818,652

1886-87.
1,935

$
8,028,448
4,314,895

Net earnings....
P.c. of op.ex. to earn.

4,327,478
47-59

4,266,237
45 13

3,483,084
52-43

3,713,553
53-74

INCOME ACCOUNT. -

Receipts—
Net earnings..
Rev.from L’nd Dep’t
Other receipts

1883-84.
$

4,327,478
418,270
214,434

1884-85.
$

4,266,237
131,292

66,284

1885-86.
$

3,483,084
350,114
171,116

1886-87.
$

3,713,553
415,782
514,447

Total income
Disbursements—

Interest on debt....
Dividends
Rate of dividend....
Sinking fund
Imp’ts A renewal fd.

4,960,182
$

1,949,690
1,600,000

8
418,270
381,545

4,463,813
$

1,980.200
1,300,000

6*3
131,292

4,004.314
$

1,999,820
1,200,000

6
350,114

4,643,782
$

2,170,409
1,200,000

6
415,782
600,000

Tot. disburse'ts.. 4,349,505 3,411,492 3,549,934 4,386,191
Balance, surplus.... 610,677 1,052,321 454,380 257,591
-(V. 44, p. 402. 681; V. 45, p. 55, 240, 257, 342, 471, 510, 512, 705,
820; V. 46, p. 134, 191, 228, 255 (Mon. Cent.) 353.)

St. Paul Sc Northern Pacific.—Lino of road Brainerd to Minneap¬
olis, 139 miles, and branches to St. Paul, 10 miles; total, 149 miles.
This company was formerly the West. RR. Co. of Minnesota. The ter¬
minals at Minneapolis are on 20 acres, and in and about Minneapolis and
St. Paul a total of 400 acres is owned. The land grant of the oompanyis located along the line of the road between Brainerd and Sauk Rapids,
and about 210,000 acres remain unsold. The land proceeds are first
applicable to redemption of West. Minn, bonds, and then to the redemp¬
tion of the Gen. Mort. bonds, if obtainable at 120. The road, with its-
terminal property, is leased for 999 years to the Northern Pao. at a net
rental equal to 40 p. c. of the gross receipts, hut the bonds are guaran¬
teed principal aud interest. 'The stock is placed in trust with Farmers'
L. & T. Co., the power to vote being held by Northern Paciflo Company;but “beneficial certificates” entitling holders to dividends are issued.
The registered interest on the gen. mort. is payable quarterly—Feb.,
May, Aug. and Nov. (V. 44, p. 22,90; V. 45, p. 401, 438; V. 46, p. 75.)

San Antonio Sc Aransas Pass.—Road extends from San Antonio
to Aransas Bay. Texas. 150 miles, and Gregory to Corpus Christ!, 13
m.; Kenedy to Wallis, 120 m.; San Antonio to Kerrville, 70 m.—total
completed, 353 miles. Extensions are in progress.

The mortgage first given above covers the 150 miles from San Antonio
to Aransas Bay. The bonds after that are issued at $12,000 per mile on
new road completed. The Farmers’ L. & Tr. Co., of N. Y., is trustee of
both mortgages. Abstract of 1st mort. on extensions in V. 45, p. 372.
Capital stock issued, $2,617,200. From July 1, 1387, to Dec. 31, 1887,
(6 mos ), gross earnings were $384,467; net, $129,985; surplus over in¬
terest, $38,605. U. Lott, Pres’t and General Manager. (V. 44, p.495,
751, 809; V. 45, p. 372, 509, 512, 821;'V. 4«, p. 321.)

Savannah Florida Sc Western.—Owns from Savannah, Ga., to
Chattahoochee, Fla., 258 miles; branches—Bainbridge Junction to Bain-
bridge, 9 miles; extension to Savannah wharves, 1-70 miles; Junction
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to
Albany, 58 miles; Waycross to Jacksonville, 75 miles; Fort White,
Fla., to Lake City, Fla, 20 miles; tptal, 545 miles. The capital
stock is $5,340,300, which is held in very few hands and dividends
are paid as earned’; in March, 1886, 3*3 per cent paid; in March, 1887,
2 per cent. In 1887 gross earnings were $2,675,526; net over expenses
and taxes, $577,719. In 1886 gross earnings, $2,557,817; net, $434,-
741. H. B. Plant, Pres., New York. (V. 44, p. 344.)

Schenectady Sc Dnanesbarg.-From Quaker Street Junction,N. Y., to Schenectady, N. Y., 14 miles. Leased In perpetuity to the
Delaware & Hudson Canal. Rental, $30,000 per year, paying 6 per oent
on bonds. Stock, $100,500.
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DESCRIPTION. Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinol -

pal,When Dae.
Stocks—Last

Dividend.For explanation of column headings, Ac., see notes
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Seattle Lake 8. dk East.—1st M„ g., $25,000 p. m..*c 40 1886 $1,000 $1,000,0 0 6 g. F. A A, N.Y., Union Tru4 Co. Aug. 1, 1931

Shamokin Sunbury dk Lcwisburg—1st mort., ooup. 31 1882
1884

1,000
1,000

50

1,000,000
500,000
869*450

5
6

M. A N.
F. A A.

Phila., Phil. A Read.RR.
do do

May 1, 1912
Feb. 1. 1924

Shamokin Vat. dk Pottsville^-Stock, gu. by Nor. Cent. 29 3 F. A A. Philadelphia,Treasurer. Feb. 1, 1888

1st mortgage, gold, on road and lands c
Shenandoah Valley— 1st m (Hag. to Waynesbo.)

28 187i 500 Ac. 2,000,000 7 g. J. A J. do do July 1, 1901
144 1880 1,000 2,270,000 . z* J. A J. Last paid Jan., 1885. Jan. 1, 1903

General mort., gold 254 1881 1,000 3,994,000
1,590,000

♦ 20,109

6 g. A. A O. Last paid Oct., 1884. April 1, 1921

3d mortgage income bonds, registered, non-cum.. 254 1883 1,000 6 Feb. 1 Noue paid.
None paid.

Jan. 1, 1923

Sheffield dkBirtn.—lstM.,g.($15,000p.m.) o'Ar
2d mort. ($10,000 per mile), gold c
1st M. on lands, furnaces, Ac., sink fd not dr’n. .c*

87
*

1886 1,000 845,000 6 g. J. A J. N. Y. Office, 10 Wall. Jan. 1, 1926
87 1886 1,000 500.000 6 g. T. A J. do do Jan. 1, 1926

. • ..... 100 Ac. 1,000,003 6 J. A J. do do Jan. 1, 1908

Share Line (Oonri.) -8t’k,74 p. ct. rent. N. Y. N. H. AII. 50 . _ .. 100 1,000,000 34 J.. A J. N. H., Nat. N. H. Bank. Jan. 8, 1888

1st mortgage
Shreveport d Houston—1st, g.. guar, by H. E. A W. T.
Silver Springs Ocala dk Gulf—1st M, g.($ 13,000 p.m.)

50 1880 lOOO&c. 200,000 44 M. A S. do do March, 1910
40 1881 1,000 400,000 6 g. J. A J. (?) July 1, 1914

2*47
1885 1,000

100
300,000

4,204,160
6 g.
5

J. A J. N. Y., Agency. July 1, 1915
Feb. 1, 1883

1st mortgage, sterling loan
1st consol mortgage (for $5,000,000)

247 1868 Various 114,539 5 g. J. A J. London. 1887 to 1888
247 1881 1,000 4,850,000 6 A. A 0. N. Y., 68 William street. Oct. 1, 1920

2d consol, mortgage
Income mortgage bonds (not cumulative) ——

247 1881 1,000 1,130,000 6 J. A J. do Jan. 1, 1931
247 1881 1,000 2,538.000 6 Yearly. do Jan. 1. 1931

Mr... fh n'/r,ri/ln ~1 at. innrt. 6812.000 ner mile) o'1- 189 1885 1,000
1,000

2,256,000
391,000

6 J. A J. Jan. 1, 1915

So. dk No. Alabama—1st M., endorsed by Alabama. 182 1870 8 g. J. A J. N. Y., 50 Exchange PI. Jan. 1, 1890

Sterling mort., s. fund, guar, by L. A N
2d mortgage bonds (owned by L. A N.)

183 1873 £200 4,620,110 6 g- M. A N. London, Baring Bros. May 1, 1903
183 1880 1.000 2.000,000 6 A. A O. N. Y.. 50 Exchange PI. April 1, 1910

Consol, mort. (for $10,000,000), gold o' .... 1886 1,000 2,v-71,000
5,500,000

(?)

5 F. A A. N. Y., 50 Exchange pi. Aug. 1, 1936
South Pacific Coast—let mort., gold. guar. s. f c
South Penneyivaniar-Stoolt (for $20,000,000)

110 1887 1.000 |4 g. J. A J. New York Office. July 1, 1937

1st mortgage (for $20,000,000)
kknUhern Cent. (N. i.)—Consol, mort. convertible.c
Southern Pacific COMPANY-Stock ($100,000,000)

.... .... .... (?) .... J. A J. .... '£ Jan. 1, 1915
114

4,964
1882 200Ac.

100
3,299,800

89,027,770
5 F. A A. (?) Feb. 1, 1922

Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa.,
II miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR.
lor 999 years from Sept. 1, ’61, at 5 p. ct. on stock. Has no bonded debt

Scioto Valley.—Owns from Columbus. O., to Petersburg, O., 131
DUiles. 8tock is $2,093,350. Coupons of 1st m. snd cons. m. due July 1,
1$4,and of 2d m. due April, 1884, were purchased in interest of Mr.
BuntiugiOD, and are held as liens.

Frsm Jan. 1 to Jan. 31 in 1888 (1 month' gross earnings were $54,073,
against $56,224 in 1987 ; net, $11,306, against $10,241.

In 1886 gross earnings were $683,231; deficit under operating
expenses, $9,321, owiug to large expenditures for betterments. In 18t>7
net earnings were estimated to be t ver $180,000.

Receiver (Jas. Robinson) was appointed in June, 1885, on a judgment
of C. P. Huntington for $639,305. Foreclosure is pending. (V. 45, p. 673.)

Seaboard Sc Roanoke.—Owns from Portsmouth. Va., to Weldon,
HT. C.. 81 milos. Of the stock, $1,058,700 is common, $200,000 is 1st 7
per cent guar., and $44,200 is 2d guar. The debentures above are to be
included in any 2d mort. issued. They are pa.\ able at will as a whole,
•r in 10 per cent instalments after Aug. 1, 1916. Net earnings 1885-86,
$188,375; 188G-87, $273,550; surplus over dividends and interest,
$101,653. J. M. Robinson, Pres., Balt., Md.

Seattle Lake Shore Sc Eastern.—Road in progress from Seattle
»n Puget Sound to Spokane Falls on N. Paeitic RR., of which 43 miles,
Seattle to Squak, is completed. Stock is $L5,000 per rnlie.

Shamokin Sunbury Sc Iiewlsburg.—Line from Shamokin to
West Milton. Pa., with iron bridge over Susquehanna. 31 miles. The
Toad was built by Philadelphia A Reading, and opened in 1883 for its
coal traffic northward. Stock, $1,000,000; par $50.

Shamokin Valley Sc FottsvIFle.—Line of road, Sunbury, Pa., to
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles; total 29
miles. The road was leased Feliruaiy 27, 1863, for 999 years to the
Northern Central Railway Company, with a guarantee of interest on
the bonds and 6 per cent per annum on the stock. Gross earnings for
1987, $387,025; net, $202,469. Gross earnings for 1886, $381,612,
uet, $210,984. Geo. B. Roberts. President, Philadelphia.

Sheffield Sc Birmingham Coal, Iron Sc Railroad Co.—(Stc
1l>p.) Road completed betweeu Sheffield and Jasper, Alabama,
97 miles. In Sept., 1887, Sheffield A Birmingham Railroad was
aonsolidated with the Alabama «Sr. Tennessee Coal A Iron ‘Jo. The
aew company o*ms the railroad, 70,000 acres of coal an i iron lauds in
Alabama and OOacres of land in Sheffield. Five blast furnaces are in
tourse of c< nstruction, each having a capacity of 140 tons daily. Stock
as $.',200,000 pref. Mortgage of 1898 covers 3 furnaces, 70,000 acies
»2 mineral lands, Ac. Sinking fund of 4 cents per ton of coal m ned
hsv {she lauds and 10 cents per ton of iron ma ie at the furnaces, is
put ill interest, to redeem the bonds. See V. 45, p. 441. E. W. Cole,
President, Nashville. New Yoik, office, 10 Wall Street (V. 45, p. 44’,

Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and
thence to a connection with the Norfolk & Western road at Ro noke.
238 miles and branches 17 miles. A close contract for working and an
•xchange of stock for Norfolk A Western stock was made in 1883. In
March, 1885, Sydney F. Tyler was appointed receiver. In June,
1887, the plan of reorganization propost d was in V. 44, p. 782, but in
Dec., 1887, the suit for foreclosure was up again, and Judge Blair,
at Rt-anoke, V8., decided that the holders of general moitgage bonds
had a valid claim on $1,560,000 of 1st mort. bonds, but that the 1st
morr. was a first lien on tho whole road. The stock is $3,696,200, of
which $3,057,100 is held by the Norfolk A Western RR. Co.

From Jan. 1 to Jan. 31 in 1898 (1 mo.), gross earnings were $51,100,
against $57,288 in 1887; deficit, $6,840 in 1888, against surplus of
$2,171 in 1887.

In 1886 gross earnings were $740,655; net. $116,659. In 1887 gross
earnings wive $902,882; net, $129,316. <V. 44, p. 23, 150, 309, 495,
497, 680,782; V. 45, p. 143,401, 438, 473, 614, 643, 744, 857, 887; V.
46, p. 40.)

Shore Line (Conn.)—Line of road, New Haven, Conn., to New
London, Conn.* 50 miles. Leased to New York & New Haven RR. Co. in
perpetuity Nov. 1,1870, at $100,000 net per annum. Dividends 34 in
an. and 4 in July. Opera dona and earnings are Included in the reports
«f the lessee.

Shreveport Sc Houston.—From Shreveport, La., to Loganspr rt,
La., 40 miles; connects with Houston East. A W. Texas road, forming
with that a narrow gang© line of 230 miles from Shreveport to Hous¬
ton. E. L. Bromoud, President

Silver Springs Ocala Sc Gulf.—This road is projected from Sil¬
ver Springe, Fia., to Point Pinellos on Tampa Bay, about 175 miles,
and completed to Duuellon, 34 miles. Capital stock, $1,500,000. There
is a land grant of 13,840 acres per mile, of which tlio mortgage covers
4,000 acres per mile. The proceeds of land sa.es up to $100,00 >
yearly go to retire the bonus _at 110 and accrued interest. Thus. C.
Hoge, 1 resident, 56 Wail St.

South Carolina.—Owns from Charleston to Augusta, 8. C., 137 m.,
branches to Columbia, 68 in., and to Camden, 38 m.; extension, 4 miles;
total mam line and branches, 247 in. Default was made and the road
old in foreclosure July 28, ’81. and the company wTas reorganized.
There were on Dec. 31,1887, $178,000 old 5 per cent 1st moit. extended
l«nds, payable 1887 to 1892 in addition to those above.

The annual report for 1886 was In the Chronicle, V. 44, p. 807.
INCOME ACCOUNT.

1883. 1884. 1885. 1886.
Receipts— $ $ $ $

Total gross earnings.. 1,326,969 1,233,292 1,151,840 1,120,060
Total uet income ..... 446,765 388,604 358,427 159,858

D/ /j?—
Interest on debt 44«,894 382,722 374,524 386,437
Miscellaneous 2.472 252 8.020 813

Total disbursem’ts.. 452,366 392,974 382,544 387,250
Balance def. 5,601 sur. 5,630 def. 24,117 def. 227,392
—(V. 44, p. 807.)

South Florida.—Owns from Sanford to Tampa, Fla., 115 miles;
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper¬
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road is
pa t of the Savannah Florida & Western system.

South Sc North Alabama.—(-See Map of Louisville dk Nash¬
ville.)—Owns fiom Decatur. Ala,, to Montgomery, Ala., 182 miles,
with a branch of 6 miles from Elmore to Wetumpka. The road is
controlled by the Louisville A Nashville RR. Company, which owns a
majority of the stock and all of the second mortgage bonds, $2,000,000,
due 1910, ’which are pledged with the Union Trust Co. as security for
the Louisville & Nashvile bonds, dated June 1, 1880. 500,000 acres
of laud in Alabama, largely mineral, have been transferred to the
Louisville & Nashville Co. Common stock, $1,469,082; preferred stock,
$2,000,000; par $100. In ye*rinding June 30. 1887, gross earnings
were $1,871,323; net, $584,134; interest and taxes, $459,542.

South Pacific Coast (Narrow-gauge).—Owns from Alameda
to Santa Cruz, 87 in.; branches, 23 in.; total, 110 m. Tiie road is leased
for 50 years to the Southern Pacific Company, which company guaran¬
tees the bonds. An accumulative sinking fund of $220,000 per year
will begin July 1. 1912; bonds bought at or below par, otherwise sink¬
ing fund is invested. Trustee of mortgage is Farmers’ L. A Tr. Co.
The stock is $6,000,000. Gross ear np. ’86, $870,157; net,$303,284. (V.
45, p. 113.)

South Pennsylvania.—The line was in progress between Harrisb.
& Pittsb., 225 miles, making a western extension of the Phila. A Read¬
ing system. In July, 1885. it was agreed that the Vanderbilt interest
should be transferred to the Pennsylvania Company, and that com¬
pany offered $6,500,000 3 p. c. bonds of the Bedford A Bridgeport RR.,
guaranteed by the Penna. RR. Co. But the Attorney-General of Penn¬
sylvania brought a suit to enjoin the transfer, and this suit in Oct.,
1886, was decided by the Supreme Court of Pennsylvania against the
transfer. In Feb., 1888, a new arrangement was proposed for com-
pleticg the road. (SeeV. 46,p. 201.) (V.44,p.23; V.45,p.85, 113, 143;
V. 46, p.201.)

Southern Central (N. Y.)—Owns from North Fair Haven, N.Y.,
to Pennsylvania State Line, 114 miles. Leases the Ithaca Auburn A
Western, Freeville to Auburn; 38 miles; State Line to Sayre, 2 miles.
Total operated. 154 miles. The Lehigh Valley leased this road from Jan.
1, 1887, for 975 j ears, without any guaranty of interest, and it is
operated by the Pa. A N. Y. Canal Co. The consol. 5s are convertible
into stock at option of holders win. n ten years, and $100,000 are held
in trust to retire $90,000 of 7 per cent prior bonds due in 1899. Six
coupons from Aug. 1, 1886, inclusive were funded into income bonds.
Capital stock is $1,774,850. Inl885-80, gross earnings were $467,068;
net, $51,452; in ’86’-87, gross, $482,482; def., $23,394. (V. 44, p. 23.)

Southern Pacific COMPANY..—This corporation was organized
Aug. 14,1884, under the laws of the State of Kentucky. It holds most
of the stock of the Southern Pacific of California and the other railroads
connecting with it to New Orleans, and leases each of those roads; also
has a lease of the Central Pacific for 99 years. The stock of each of
the said companies owned by the Southern Pacific Co. Dec. 31,1886,
and the percentage of net profits of the whole system payable under
the lease to th6 several lessor companies are as follows:

lotal stock P. c. of
Name of corporation. Stock owned. of company, profits.

So. Pac. RR. Co. of California $43,997,900 $44,039,100 264
So. Pac. RR. Co. of Arizona 19,995,000 19,995.000 12
So. Pac. RR. Co. of New Mexico ... 6,688,800 6.883,800 4
Mor. L. A Texas RR. A 88. Co 4,062,700 5,000,000 224
Gal. Harris. A San An. Ry. Co 26,278,400 27,085.100 104
Texas A New Orleans Ry. Co 5,000,000 5,000,000 7 4
Louisiana Western RR. Co 3,360,000 3,360,000 34
Mexican International RR. Co 4 172,100 4,922,100 ....

New York Texas A Mexican 598,000 814,800
Total $114,152,900 $117,104,900

Galv. Har. A San Ant.,West. Div., 6s. 1.110,000
Total stock and bonds ....$115,26z,y00

From Jan. 1 to Dec. 31, in 1887 (12 mos.), gross earnings on the whole
system (5,llu miles) were $37,369,205, against $32,110,158 in 1886
(1,940 miles); net, $15,028,758, against $13,416,945; adding rentals
from leased lines, the total net income was $15,960,227, ngst. $13,977,-
635; surplus over fixed charges, $1,991,785, against $43,503; balance
ter constiaction and improvements, $723,657, against deficit of
$517,353 in 18 = 6.
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DESCRIPTION.
For explanation of column headings, &c., see notes

on first page of tables.

South. Pac. of Arizona—1st mort., gold,cp. or reg...South. Pac.(Cal.)—1st M.,g.,land gr.,cp.orreg., s. f.Monterey, 1st M.t sink. fd. $5,000 yearly rSouthern Pacific of N. Mexico—Mort., coup, or reg..Southwestern (Ga.)—Stock, 7p. c., guar. Cent. Ga...Southwest Pennsylvania—Stock
- 1st mort, sink, fund, $50,000 yearly, not drawn.rSpuyten Duyvil AP’tMor.—Stock, 8%, gu. N.Y.Cent.State Line A Sullivan—1st M., conv. (red’ble aft.’88)Staten Island—1st mortgage
Staten Island Rapid Tran.—1st M.,$ or &, cp.or reg.2d mort. guar, by B. & O. cp. or reg., goldIncomes, gold (non-cum.)
Stock-ton <t Copperopolis—1st mort., (guar, by C. P.)Suburban Rapid Transit—Stock ($6,600,000)1st mortgage bonds (for $6,600,000)
Summit Branch (Pa.)—Stock

• 1st mortgage bonds, sinking fund
Sunbury HazletonA Wilkesb.—1st, $5,000 dr. atlOO.c

2d mortgage, income
Sunbury A Lewistown—1st mortgage c*
Suspension Bridge A Erie Junction—Stock c

1st mortgage
Syracuse Binghamton A N. Y.—Stock

Consol, mortgage (guar. D. L. & W.)
Syracuse Geneva A Coming—1st mortgage c2d mortgage c
Syracuse Ontario A New York—1st mort

i2d mortg., income (for $500,000)

Miles
of

Road.

Date
of

Bonds

*Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.

Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

384 ’79-’80 $1,000
500 &o.

$10,000,000 6 g. J. & J. N.Y.,So.Pac.Oo., 23Br»d Mar., 1909-101,022 ’75-’82 33,303,000 6 g. A. & O. do do 1905-6 & 191215 1880 1,000 230,000 5 A. & O. do do April 1,1900167 1881 1,000 4,180,000 6 g. J. & J. do do Jan. 1, 1911321 .... 100 5,099,400 J. & D. Savannah,Cent.RR. Bk. Deo., 1887
Mar. 30, 188844 .... 50 998,850 5 M. & S. Philadelphia Otfioe.

• • • • 1877 1,000 900,000 7 F. & A. do do Feb. 1, 19176 .... , 100 989,000 4 J. & J. N.Y., Gr.Central Depot. Jan., 188824 1879 100, <fec. 200,000 7 J. & J. N Y.. Union Trust Co. Jan. 1, 189913 1873 1,000 300,000 7 A. & O. S. Y., S. I. Rap. T. Co.
N. Y., Lond. & Glasgow.

April 1,1893All. 1883 1,000 1,000,000 6 g. A. & O. Jan. 1, 1913
.... 1886 1,000 2,500,000 5 g. J. & J. N. Y., Company’s Office. Jan. 1, 19261885 1,000 4,500,000 6 g. do - do Jan. 1, 194645 1875 500 &c. 500,000

641,865
(?)

5 g. J. & J. N.Y.,So.Pac.Co.,23 Br’d Jan. 1, 1905
.... 1886 1,000 6 M. & N. 193620 .... 50 4,010,350 3 F. & A. Phila.,233 So. 4th St. Feb. 16,187620 1874 1,000 1,185,000 7 J. & J. do do Jan. 1, 190443 1878 100 (fee. 1,185,000 5 & 6 M. & N. Philadelphia, Penn. RR. May 1, 192843 1878 100 <&o. 1,350,000 6 M. <fc N. do do May 1, 193843
23

1876 500
100

500,000
500,000

1,000,000

7 .

7
J. <fc J. Phila., Guar. T. & D. Co July 1, 1896

23 1870 1,000 7 J. & J. N. Y. Lake Erie & West. July 1, 190081 1875 100 2,500,000 1** Q.—Mar N.Y., D. L.&W. RR. Co. Deo. 1, 188781 1876 1,000 1,966,000 7 A. & O. do do Oct. 1, 190657 1875 lOO&o. 880,000 7 M. & N. N.Y.,Farmers’ L.& T.Co. Nov. 15,1905
.... 1879 1,000 600,000 5 M. & S. N. Y., Gr. Cent. Depot. Mar. 1, 190943 1883 .... 900,000 6 J. & D. 19331883 (?)

'

6 .... 1983

The annual report for 1886 (V. 45, p. 210), showed the net earnings ofthe whole system (4,847 miles and steamship lines) for the year to havebeen $13,283,227, plus rentals of $560,691, and interest, &c., received,
?465,301; total, $14,309,218; dividends and interest on bonds, $8,754,-10; rentals paid, $1,867,165; taxes, $888,623; interest on notes, <fce.,$330,191; betterments and additions, $560,856; sinking fund, $1,196,-771; payable to C. P. RR., $1,324,99*; miscellaneous,. $27,941; totaldeduqtion ($14,951,355, less $822,759 due from lessor properties underlease, $14,128,51 6; surplus, $180,622. (V.43,p. 103,218. 335,460, 608,636,746; V.44, p. 344, 435, 527,654, 782; Y. 45, p. 113, 210, 273, 369,609, 643, 821; V. 46, p. 76, 201.)
Southern Pacific of Arizona.—This is the connecting line of theSouth. Pacific of Cal., extending from Yuma to N. Mexico boundary, 384miles. The stock is $19,995,000. The bonds consist of Series A $6,000,-000, due 1909, and Series B. $4,000,000, due 1910. Operated under leaseto Southern Pacific Co., the lessee paying all charges and also 12 per centof the net profits (if any) of tbe whole Southern Pacific system.From January 1 to Dec. 31 in 1887 (12 months), gross earnings were$1,756,519, against $1,525,221 in 1886; net,’$702,787, against $647,591.In 1886 gross, $1,525.221; net. $647,f>92. (V. 44, p. 370.)Southern Pacific (of California). (See Map.)—Line of Road.—The road in California is in two divisions—the North. Div. from San Frau,to Tres Pinos, lOO^ miles; Carnadero June, to San Miguel Junction, 126miles; and leased line, Castroville June, to Monterey, 15 miles; SantaCruz RR., 26 miles; Hillsdale to Almaden, 8 miles; totalin Northern Division, 276 miles;—the Southern Division; Huronvia Goshen to Colorado Riv., 529 miles; Los Angeles via Wilmington toSan Pedro, 25 miles; total South. Div., 553 miles; total South. Pacific inCal., 829 miles. At Goshen the Southern Div. meets the San JoaquinBranch of the Cent. Pac., by which it reaches San Francisco and themain lino of Central Pacific. At Yuma, connects with its closely affili¬ated lines extending to Galveston and New Orleans. The ColoradoDiv. of 242 miles is leased and operated by the Atl. & Pac. Railroad.Organization, <fcc.—The Southern Pacific was a consolidation Oct. 12,1870, of several lines in California. The Central Pacific RR. leasedthe southern division, but m March, 1885, this lease was annulled andthe whole line was leased to the Southern Pacific Company on the basisof lessees paying all charges, and giving to this company 261* per centof the annual net profits of the whole S. P. system. In October,1884, leased to the A. & P. the 242 miles of road extending from thewestern terminus of the A. & P. to Mojave, and right of way over the bal¬ance of the line to San Franoisco, at a fixed rental. (See V. 40, p. 594.)Stock and Bonds.—The authorized stock is $90,000,000, of which$45,994,800 has been issued and is held mostly by the So. Pacific Co.The bonds above are in series A, B, C, D, E and F, of which A included$15,000,000 and B, C, D and E each $5,000,000, the balance being inseries F; the bonds are issued at tlie rate of $40,300 per mile onroad and lands, except the Colorado Division, which is bonded at $30,-000 per mile. The series A, B, C and D mature in 1905-6, the series Eand F in 1912. The bonds are a mortgage on the lands, and as proceedsof lands come into the hands of the trustees, bonds are purchased andretired. There is also a sinking fund of $100,000 per year.Band Grant.—The land grant was 12,840 acres per mile, and proceedsof sales go to retire bonus. The total grant is estimated to furnish10,445,227 acres, but a large proportion of the lands is barren anduseless for agricultural purposes without irrigation. In 1886 the sales

were 313,634 acres for $887,393; land bonds redeemed, $817,000;land notes outstanding Dec. 31, 1886, $2,253,822.From Jan. 1 to Dec. 31,1887 (12 mouths), gross earnings of NorthernDivision were $1,727,245, against $1,649,826 in 1886; net, $782,445,against $811,967. From Jan. 1 to Dec. 31, 1887 (12 months), grossearnings of Southern Division were $3,885,483, against $2,985,881 in1886; net, $1,268,667, against $959,361.
In 1886 gross earnings of both divisions were $4,943,955: net,$1,879,939.
Southern Pacific of New Mexico.—Road extends from Ari¬

zona State Line to the Rio Grande at El Paso, Texas, 167 miles. Oper¬ated under lev.se to Southern Pacific Company, the lessee paying allcharges and 4 per cent of net profits (if any) of the whole So. Pacificsystem. Stock, $6,888,800. From Jan. 1 to Deo. 31,1887 (12 months),gross earnings were $735,736, against, $667,196 in 1886; net, $3LV409, against $310,131 in 1886. Gross earnings in 1886, $667,196; net,$310,131. (V. 44, p. 370.)
Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles;has 177 miles of branches, the main one being from Fort Valley to Col¬umbus, 71 nfiies. Extension to Columbia, Ala., 13 miles, in progress.Leased in perpetuity Aug. 1,1869, to the Central RR. of Georgia, whichassumes the liabilities and guarantees 7 per cent on the stock, but 8per oent is to be paid if 10 per cent is paid on Central stock.
Southwest Pennsylvania*—Greensburg, pa., to Fairchance, Pa.,44 miles Opened April 1,1873, and leased yearly to Pennsylvania RR.,which operates it at cost, paying net earnings as rental. Penn. RR.owns $704,850 of stock. In 1887 gross earnings were $814,437; netearnings, $418,625; surplus over fixed charges, $352,125; dividends(10 per oent), $90,903. in 1886 gross. $756,139; net, $399,330.Spuyten Duyvil Sc Port Morris.—Road is 6 miles in length andconnects the New York Central & Hudson with the New York & Harlem.Leased to New York Central November 1, 1871, till Dec. 31, 1970.Rental is 8 per cent on capital stock of $989,000.

State Line Sc Sullivan.—Owns from Monroeton, Pa., to Berenice-Pa., 25 miles. Stock, $990,000 (par $50). The mortgage covers 5,000
acres coal lands. In May, 1884, this road was leased to the Penn. & N. Y.
Canal <fc RR. Co. for fifty years, at $36,000 per annum till May, 1887,and $40,000 afterwards.

Staten Island.—Clifton to Tottenville, 13 miles. Capital stockoriginfllly $210,000, par $15 per share, but being bought by companyfor $65 a share this 1# now taken as par value, and whole amount as
$^10,000. Leased to Staten Island Rapid Transit Co. for 99 years fromJuly 31, 1884, at $80,600 per annum. Dividends in 1885 86 and in
1886-87 6 percent o i $65 shares.

Staten Island Rapid Transit RR.-The line of road is aroundthe Staten Island shore, east and north sides, rrom Vanderbilt Landing(junction with the 8. I. Railway) to a point opposite Elizabethport, N.J. It has a 99 years’ lease of the 8. I. Railway and controls the Ferries
co N. Y. City. In November, 1885, the agreement with Balt. & Ohio
was reported for making the terminals of that RR. Co. at St. Georgeby means of a bridge over tbe Kills at Elizabethport. The bridge Isto be completed by June, 1888. The B. & O. guarantees the 2d mort.bonds of this Co., and owns a majority of its stock of $500,000. Theincome bonds are held by the B. & O. and 8.1. R. T. Cos., one-half each.From Jan. 1 to Jan. 31 in 1888 (1 month) gross earnings wore
$42,781, against $40,628 iu 1887; deficit,.$2,356, against $10,247.In year ending September 30, 1887, gross earnings of ferries and rail¬road were $842,278; net, $223,«57; surplus over interest, taxes, ren¬tals, &c., $152. See annual report, V. 46, p. 101. (V. 44, p. 495; V. 45,
p. 212, 643, 696; V. 46, p. 101, 102.)

Stockton Sc Copperopolis.—Stockton to Milton and Peters to
OakdalefCal., 49 miles. Leased to Central Pacific Railroad Company forthirty years from December 30, 1874. By the terms of tbe lease tbe les¬
see agrees to pay principal and interest of the bonds. Capital stock,$234,500. In 1886 gross earnings, $112,008; net, $30,581.

Suburban Rapid Transit.—This company has built a bridgeacross the Harlem River, N. Y. City, and is in operation to 161st Street,N. Y.f 21* miles. The line as laid out is 14*90 miles long. Little informa¬tion has yet been obtainable concerning its finances. In July. 1886.the Manhattan Elevated stockholders were offered the privilege oftaking its stock and bonds, as follows: Each 100 shares of Manhattan
entitled to take 7 shares S. R. T. Co., and 7-10 of a $1,000 bond.Samuel R Filley, President, 40 Wall Street.

Summit Branch (Pa.)—This company’s business is almost en¬
tirely in mining coal; it leases the Lykens Valle} RR., Millersburg toWilliainstown, Pa., 20 miles, and has a small branch of its own to Sum¬
mit Mines, % of a mile The road is operated by the Northern Centralunder contract. Penn. RR. owns $2,190,100 stock and $500,000 bonds.From Jan. 1 to Feb. 29, 1888 (2 months), gross earnings from coaland mining operations of Summit Branch property were $278,692,against $174,390 in 1887; net, $49,451, against $2,982.The annual reports for 1886 and 1887 gave the following;

1887. 1886.
Gross earnings $1,358,814 $734,123
Net earnings $128,260 $12,782Interest charge 82,950 82,950
Surplus $45,310 def. $70,168Lykens Valley deficit .* 100,361 97,192
Profit and loss debit balance def. $55,051 def. $167,359-(V.44, p. 185; V. 46, p. 173, 228.)

Sunbury Hazleton Sc Wllkesbarre.—Sunbury to Tomhioken,Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000, all owned
by the Penn. Railroad. Sink, fund for 1st mort. draws $5,000 yearly at
par. Gross earnings in 1887, $454,699; net, $219,825: surplus overcharges, $77,725; dividends (5 per cent), $50,000. Gross in 1886,$425,361; net, $195,538. J. N. Du Barry, President. Philadelphia.Sunbury Sc Lewistown.-Selinsgrove Junction to Lewistown,Pa., 43 miles. Leased for 99 years from July 1, 1876, to PennsylvaniaRR. for contingent interest in net earnings, which in 1884 were $105,-855; in 1885, $168,268; In 1886. $123,536; in 1887, $156,709. Stook,$600,000 (par $50); and dividends of 6 per ot. a year have been paid.

Suspension Bridge Sc Rrle Junction.—East Buffalo Junction
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR.
leased, 14 miles; total operated, 37 miles. Road opened January, 1871.It is leased to New York Lake Erie & Western Railroad Co. at 30 per oentof gross receipts, which are guaranteed to be not less than $105,000 per
annum. Lessees own all stook except 297 shares.

Syracuse Binghamton Sc New York* — Owns from Geddes,N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bing*hamton and opened Oct.18, 1854; foreclosed and reorganized April30, 1857, and controlled by Delaware Lackawanna <fc Western. In yearending Sept. 30, 1887, gross earnings were $807,096; net $353,278!premium on bonds, $54,680; surplus over interest and per ot. divi¬dend, $109,048. In 1885-86 gross earnings, $742,024 ; net, $307,418;interest. $141,400; dividends (61* per cent), $162,500. (V. 45, p. 212.)
Syracuse Geneva Sc Corning*—Owns from Coming, N. Y., to

Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total, 64miles. This road was opened Deoember 10, 1877, and is leased to
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Terre Haute St Indianapolis—Stock ($1,988,150)— 114 $50 $1,401,880 3 F. A A. N.Y.,Farmers’ L. ATr.Co Feb., 1888

Bonds of 1873 - c«fcr .... 1873 1,000 1,600,000 7 A. A O. do do July, 1893

C Consol, mortgage for $2,200,000 .... • ••• 1,000 300,000 5 J. A J. do do July 1, 1925
Terre Haute dt Logansport.—Stock

1st mortgage, guar, by Terre Haute A Ind’napolis
182

93 1879
50

1,000
500,000
500,000

‘

6* J. A J. N.Y.,Farmers’L.ATr.Co. Jan. 1, 1910
1st mortgaged extension (2d on 93 miles) 65 1883 1,000 1,000,000 6 J. A J. do do Jan. 1, 1913

Terre HauXe dt Peoria—1st mortgage, gold 173 1887 1,000 1,800.000 5 g. M. A S. N. Y., Union Tr. Co. Mar. 1, 1937
Texas Central—1st mortgage, gold 177 1879 1,000 2,145,000 7 g. iv. A N. Last paid Nov., ’84. Nov. 1, 1909

N. E. Div., mort., gold (2d oh 177 miles) 52 1881 1,000 1,254,000 7 g. M. A N. Last paid Nov., ’84. May 1, 1911
General mortgage," (pledged) 228 1884 1,000 2,286,000 6 M. A N. Last paid Nov., ’84.

N.Y.Sa.Pac. Co.’s Office.
Nov. 1, 1934

Texas dt N. Orleans of ’74—1st mortg. land gr., coup 105 1875 1,000 1,620,000 7 F. A A. Aug. 1, 1905
Sabine Division, 1st mortgage, gold 104 1882 1,000 2,075,000 6 g. M. A S. do do Maroh 1,1912

Debentures -
.... 1883 100 584,000 6 J. A J. do do 1893

Texas dt Pacific—New stock, $50,000,000
1 fit mort for $25,000,000, gold c,tr

1,487
1,487
1,487

1888 i’,ooo j (?)
’

s'g.
5 g.

J. A D. 2000

2d mort., Income! non-curnTfor $25,000,000,'gold 1888 1,000 March
N.Y.„Farm.L. AT. A Phil

2000

1 at, mm'Tffftffft. irnld. poiiti. fE. Div.l 524 1875 1,000 3,784,000

»
y (?)
i

6 g-

fg-
M. A 8. March 1, 1905

524 1875 1,000 T. A D. June 1, 1905
Income and land mort., E. Div.. reg 524 1875 1,000 July. Jan. 1. 1915

Scrip for int.oninc.mort.(red’mable inst’kor land)
1st mArt gold Rin nrandft Division _

521
’79-'85
1880 1,000

1,000

6

5 z-6 g.
F. A A. Feb. 1, 1930

New Orleans Pacific, 1st mortgage 336 1880 ) J. A J. Last paid July, 1885 July 1, 1920
General and terminal mortgage ($6,500,000)

Tioga RR.—1st mortgage, due 1882 and extended .

1,487 1884 1,000 2,8”9,000 6 A. A O. Last paid Oct., 1885 Oct. 1, 1905
54 1852 .... 239,500 5 M. A N. Phil.,Newbold Sons ACo Nov. 1, 1915

Consolidated mortgage 54 1876 .... 125,000 7 M. A N. N.Y., N. Y. L. E. A W. Nov. 1, 1890
Extension bonds 7 20 1875 .... 265,000 7 A. A O. Elmira,ChemungCo.Bk. Oct. 1, 1905

Elmira State Line Railroad mortgage
Toledo Ann Arbor dt N. Mich.—1st (T. A. A. A G. T.)

7 1875 .... 160,000 7 A. A O. do do Oct. 1, 1895
61 1881 1,000 1,260,000 6 g. J. A J. N.Y.,Farmers’ L.ATr.Co Jan. 1, 1921

1st mort., Mt. Pleasant Div., gold 106 1884 1,000 2,120,000 6 g. M. A N. N.Y., Arner. L. ATr.Co. May 1, 1924
Toledo dt Ohio Central—1st mort. gold, interest guar 196 1885 1,000 3,000,000 5 g. J. A J. N. Y., Central Trust Co. July 1, 1935
Tol. Peoria dt West.—1st M., new (for $5,000,000).c* 230 1887 1,000 4,509,000 4 g. J. A J. New York Agency. July 1, 1917

the Fall Brook Coal Co. at a rental of 3313 per cent of Its cross earn
lugs. Stock is $1,325,000. In 1884-85 gross earnings wen* $671,690:
net, *163,611; rental, $223,897; taxes, $10,559; deficit to lessee.
$70,844. In 1885-6, gross, $638,921; net, $167,434; rental, $212,974;
loss to lessee, $45,540.

Syracuse Ontario Sc New York.—Owns from Syracuse, N. Y.,
to Earlville, N. Y., 45 miles. The road was twice sold in foreclosure
and reorganized under present name in 1883. The West Shore acquired
control of the property. Stock, $404,600—par, $100. Earnings in 1885-
86, gross, $88.505; deficiency under interest and taxes, $47,811.

Terre Haute Sc Indianapolis.—Owns from Indianapolis to Illi¬
nois State Line. 79 in., with coal branches, 34 m.; total, 113 m. The road
was opened in 1852 (as Terre Haute & Richmond). The company leases
and operates the Terre Haute A Logansport RR., also the St. Louis
Vandalia & Terre Haute Road on joint account with the Pittsb. Cm. A St.
Louis RR.,.at 30 per cent of gross earnings, but guarantees the first and
second mort. bonds. In June, 1887, a controlling interest in the stock
was sold to H. S. Ives and others in the Cincinnati Hamilton A Dayton
interest. In 1885-6 gross earnings $1,053,090; net earnings and other
receipts, $366,672; interest and 6 per cent dividends,. $246,289; loss
on T. H. & L. lease was $89,482. In 1884-85 gross earnings, $1,060,631;
income, $358,470; interest and 6 percent dividends, $231,289: loss on
T. H. A Logansport lease, $76,634; betterments to T. H. A L. road.
$45,202; surplus for year, $5,345. (V. 44, p. 714, 751; V. 45, p. 85; V.
46, p. 321.)

Terr© Haute Sc Logansport.—Owns from South Bend, Indv
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles,
Total operated, 182 miles. Formerly Logansp. Crawfordsv. A Southw.
which was sold in foreclosure Sept. 10, 1879. and reorganized under
present name. Leased by Terre Haute & Indianapolis Railroad for 99
years from Dec., 1879, at 25 per cent of gross earnings, and first
mortgage bonds guaranteed by that company. Rental in 1885-86,
$119,759; loss to lessee, $89,482. Rental in 1884-85, $108,562; loss
to lessee, $121,836.

Terre Haute Sc Peoria.—Road operated from Terre Haute, via
Decatur, to Peoria, 173 miles. This is the new company formed in Jan.,
1887, as successor of the Illinois Midland, sold in foreclosure Sept. 30,
1886. That road embraced by consolidation the Peoria Atlanta A Dec¬
atur, Paris & Decatur and Paris & Terre Haute. The stock is $2,160,-
000 pref. and $3,240,000 com. The bonds were issued to pay oft receiv¬
er's certificates and to furnish money for steel rails, equipments, Ac.
In New York, Mr. Simon Borg and associates were largely interested
In the property. (Y. 43, p. 217, 431, 738 ; V. 44, p. 184, 495.)

Texas Central.—Line of road from Ross, in McLennan Co., to
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229
miles. Is controlled in Houston A; Texas Central interests, by which
company it is operated; but accounts are kept separate. The authorized
stock is $1,000,000; total issued, $200,265, of which H. A T. C. holds,
$50,000; Morgan Co., $75,000; directors, $5,300. Defaulted in interest
In 1885, and road was to be sold June 29,1887, but delayed by an ap¬
peal. In 1886 gross earnings were $254,892; deficit under expenses
and taxes, $13,553. (V. 44, p. 495.)

Texas Sc New Orleans (of 1874).—Houston, Tex., to Orange
(Babine River), 104 miles; and Sabine City to Rockland, 104 miles;
total 208 miles. Belongs to the Huutington Southern Pacific system,
together with the Louisiana Western. This was a reorganization, 1874,
of the old Texas A New Orleans RR. The stock is $5,000,000, and
a controlling interest is owned by the Southern Pacific. In addition to
above bonds, there are $462,663 Texas School bonds. From Jan. 1 to
Jan. 31, in 1888 (1 month', gross earnings were $95,586, against
$81,534 in 1887; net, $15,865, against $32,623.

For year 1886 annual report w as in V. 44, p. 620; gross earnings in
1887 were $1,267,563 ; net, $563,353. In 1886 gross earnings were
$998,169; net, $482,136; surplus over charges, $114,989. C. P. Hunt¬
ington, Pres’t, New York. (V. 43, p. 133, 163; V. 44, p. 344, 370, 620.)

Texas Sc Pacific.—(See Map Missouri Pacific.)—Eastern Division —
From Texarkana to Marshall and thence to Fort Worth, 253 miles;
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport,
40 miles; total eastern division, 532 miles. Rio Grande Divis-on—
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio
Grande division, 619 m. New Orleans Division—(Formerly N. O. Paci¬
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles.
Total of all, 1,487 miles.

The Texas A Pacific was built under act ot Congress of March 3,1871,
And other acts in 1872 to ’74, and the laws of Texas. This company suc¬
ceeded to the right of the Memphis El Paso A Pacific Railroad and other
companies. A consolidation with New' Orleans Pacific, share
for share, was voted in May, 1881. From the State of Texas
the company received 10,240 acres of land per mile, and by building
east of Fort Worth earned 4,931,702 acres, on which the income bonds
are a hen, as also a 3d mortgage on the road east of Fort Worth. The
lands yet unsold at the time of last report, Deo. 31, 1884, were
3,893,794 acres. The railroad lands in Texas, however, do not lie adja¬
cent to the line of the roads ow ning them, but these are located in part
In c ounties along the Rio Grande division, 1,030,611 acres being in
Tom Green County, and 1,303,380 acres in El Paso County.

In Deo., ’85, L. A. Sheldon and John C. Brown were appointed receiv¬

ers. The plan of reorganization formed by the Junction of the two
committees provided that the old first mortgage due 1905 should
stand, and all others should be foreclosed. A new 5 per cent first
mortgage, “A” (subject to the old morts. and Texas lien, $3,951,-
000 in all), shall be made for $25,000,000, and a new 5 per cent
income second mortgage, “ B,” for $25,000,000, non-cumulative.
These were to be distributed to the holders of old bonds as stated
in the modified plan Sept., 1887, viz.: The interest on new first
mortgage bonds shall begin*June 1,1888, and the first coupon be pay¬
able Dec. 1,1888. As compensation, the holders of each consolidated
six per cent mortgage bond on the Eastern Division receivell5 35 per
cent in the new first mortgage bonds, instead of 112 per cen t. Holders
of each New Orleans Pacific bond receive 61-80 per cent in new first
mortgage bonds, instead of 60 per cent. The holders of the Rio Grande
Division bonds receive 41-20 per cent in new fir6t mortgage bonds, in¬
stead of 40 per cent, as in said agree rnent provided. The holders of
Terminal bonds receive 25-75 per cent in new first mortgage
bonds, instead of 25 per cent.

The new stock will be $50,000,000 authorized, and will be issued
share for share to old stockholders who pay the $10 per share cash
assessment. A land company was formed, and its stock issued to
holders of the land scrip and the income land mortgage bonds as fol¬
lows: Scrip holders 125 per cent for their scrip and interest to July 1»
1885. Bondholders received par for their bonds without any interest.

The several divisions were sold in foreclosure Nov. 8 ana 10,1887*
and purchased by the committee for a total of $15,000,000. See V. 45,
p. 643. But afterwards it was determined to reorganize under the
above-mentioned plan without confirming the foreclosure sale, in order
to preserve all rights under the old charter.

Range of stock prices since 1882 have been: In 1883,1718,®43: in
1884, 5^@223s; in 1885, 9kfi>25ie; in 1886, 7in 1887, 20®
353*; in 1888 to March 23, incl., "0®2714.

Iu 1885 the gross earnings were $5,826,401, and the net, $1,095,619,
In 1886, gross earnings were $6,042,305; net, $526,191. In 1887,
Jan. 1 to Nov. 1, gross, $4,756,797; net, $765,974. (V. 44, p. 119, 150.
276, 309, 495, 782; Y. 45, p., 240, 303, 401, 614, 643, 821; V. 46, p.
134,171,321.)

Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmir*
State Line Railroad, State line New York to Northern Central Rail¬
way Junction. 7 miles; and Arnot A Pine Creek RR., Arnot to Hoyt¬
ville, Pa., 12 miles. Controlled by N. Y. L. E. A W. In 1887 grosa
earnings were $363,044; net, $127,851; surplus over interest, rentals
Ac., $57,845. The stock is $391,200 com. and $189,700 pref.: par $50

Toledo Ann Arbor Sc North Michigan.—(See Map.)—Owns-
from Toledo, O., to C’adillac, Mich., 235 miles, which carries the
road into the heart of the lumber region of Michigan; and branches
to South Lyon and Macon Stone Quarry, 10 miles; total, 245 miles.
In December, 1887, the connecting road to Muskegon was opened.
Capital stock is $4,040,000. The old first mortgage on 61 miles covers
the Southern Division, formerly called the Tol. Ann Arbor A Grand
Trunk RR. The $2,120,000 mortgage covers road between Ann Arbor
and St. Louis, Mich. The annual report for 1880 was in V. 44, p. 584.
Gross earnings were $380,251 and net $158,156; interest charge,.
$145,600. James M. Ashley, President, 150 Broadway, N. Y. (V. 43,
p. o08, 635; V. 44, p. 401, 527, 584; V. 45, p. 763.)

Toledo Sc Ohio Central.—Owns from Toledo, O., to Corning, 184
miles, including 12 m. leased; Hadley Junction to Columbus, 29 m., in¬
cluding 5 m. leased; Corning to JaoKsonville, 12 m. leased; total
operated, 225 m. This company was formed after sale in fore¬
closure of the Ohio Cent, main line on April 15, ’85. The preferred
stock is $3,108,000 and common $1,592,000; the first mortgage
is for $5,000,000, hut no more than $3,000,000 can be issued
except by consent of tliree-fourths of the present bondholders. Car
trust warrants were outstanding June 30, ’37, to the amount of $744,-
938. The bonds have their interest guaranteed by the Col. A Hooking
Valley RR. Co., and by an agreement with that company the stock of
Col. A H. V. was offered iu exchange for three-fourths of the new stock
of Tol. A O. C., in the proportion or one share of C. A H. V. for one of T.
A O. C. preferred, ami one share of C. A H. V. for two shares of T. A O.,
C. common; the remaining one-fourth of T. A O. C. stock, together with-
all that acquired by C. A H. V. by the exchange, were deposited with
trustees. Afterward the trustees, on the request of three-fourths of the
C. H. V. A T. stockholders, divided the T. A O. C. stocks as a dividend
on Nov. 17, 1885. (See agreement in V. 40, p. 597.) From July 1, 1887.
to Jan. 31,1888 (7moe.), gross earnings were $722,638, against $576,604
iu 1886-7; net, $270,502, against $204,819. The gross earnings for
fiscal year ending June 30,1887, were $961,406; net over expenses and
taxes, $288,803; surplus over interest and all charges, $98,532 (V.
43, p. 24, 543; V. 44, p. 91, 210, 341, 466, 682; V. 45, p. 240, 341, 572.)

Toledo Peoria Sc Western.—Road owned from Indiana State
line to Warsaw, Ill., 220 miles; branch. La Harpe to Iowa, Ill., 10 miles;
tracks leased to Peoria and to Burlington, la., 17 miles; total operated,
247 miles. This was formerly the Toi. Peoria A Warstfw, then the Tol.
P. A Western, and as such was leased to and virtually merged in the
Wabash St. Louis A Pacific. After the Wabash default in July, 1884,
foreclosure proceedings were begun, and a sale was reached Oct 29,
1836. The reorganization plan gave to each of the old first mortgage
bondholders one new $1,000 bond and 10 shares new stock; all other.
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Toledo St. L. <k Kansas City—Stock
Pref. 4 per ot. coupon stock, non-cumulative
1st mortgage, gold (redeemable at 105) c*

Toledo Sag. <& Muskegon—1st M.,g., $16,000 p.m..e*
Tonawanda Valley A Cuba—1st mort. ($500,000)..
Tyrone <£ Clearfield—Stock

let mort ($100,000 cumulative), sinking fund. r
Ulster <& Delaware—1st mortgage

2d mortgage income bonds -

United N. J. RR. <£ Canal Co's.—Stock, 10 p. c., gu.
Gold bonds
General mortg.,gold and currency c
Uni tea Co.’e mortgage, sinking fund $40,000.. r

do sterling mort, sinking fd. $36,920..
do do sinking fd. $36,000..
do gold loan r

Joint Co.’s plain bonds .’
do - consol. M. (sink’g fd. $150,000)..c.tr

Union Padfio—Stock
let mortgage, gold, on road and equipment
2a mortgage currency (Government subsidy)....
3d do on road (2d on land), sink, fund.c&r
Land grant bonds
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).

do do renewal
Collateral Trust bonds, drawn at 105
Collateral trust oonds of 1883, gold, sink. fund..
Kane. Pac., cons. M., g., sink, fund, coup, or reg..

do 1st M., g, cp., on 140m. west Mo. Riv.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

■ Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

451

-

$100 $12,250,000
451 100 4,805,000 4 J. & J. First coup.due July, ’88.
451 1886 1,000 9,000,000 6 g. J. & D. N. Y., Bk. of N. Arner.
96 1886 1,000 1,600,000 6 g. M. & N. N. Y., Central Trust Co.
60 1881 1,000 500,000 6 M. & 8. Last paid, March, 1884
64 50 1,000,000 213 J. & D. Pliila., 233 South 4th.

1882 1,000 1,000,000 5 J. & J. Philadelphia.
Rondout, Co.’8 Office.74 1875 1,000 200,000 7 J. Sc J.

1875 500 <fec. 1,342,600 7 F. & A. New York.
443 100 21,342,400 2ifl Q.-J. Phila. and N. Y. Offices.

1883 1,000 1,824,000 4 F. & A. Philadelphia Office.
238 1873 1,000 5,669,000 6 g. M. & S. do do

1871 1,000 2,000,000 6 A. & O. Phila., Pennsylv’a RR.
1871 £200 1,846,000 6 g. M. & S. London.
1871 200 1,800,000 6 g. M. & S. do
1878 $1,000 841,000 6 g. M. & S. Phila., Penn. RR. Office.
1854 1,000 866,000 6 J. & D. Princeton, N. J.
1862 100 &c. 5,000,000 6 M. & N. Philadelphia Office.

4,594 100 60,868,500 1% Q.-J. New York and Boston.
L038 1866-9 1,000 27,229,000 6 g. J. & J. do do

1,038 1866-9 1,000 27.236,512 6 J. & J. U.S. Treas., atmatarity.
1,038 1874 14,341,000 8 M. Sc S. New York and Boston.

1867-9 1,600 1,174,000 7 A. & O. do do
.... 1871

1871
1879

£200 1,402,000
211.000

8 g.

lg-
A. Sc O.
A. & O.

London & New York.

1,000 4,366,000 J. & J. N. Y., Union Trust Co.
1883 1.000 5,515,000 5 J. & D. Boston, N. Engl’dTr.Co.

«■ 1879 1,000 13,655,000 6 g. M. & N. N. Y., 40 Wall Street.
140 1865 1.000 2,240,000 6 g. F. & A. do do

Bonds—Princi¬
pal,^When Due.
Stocks—Last

Dividend.

June 1, 1918
Nov. 1, 1926

Sept. I, 1932
Dec., 1887
Jan. 1, 1912
July 1, 1905
July 1, 1905
Apr. 10, 1888
Feb. 1. 1923
Mch. 1, 1901
Oct. 1, 1894
Mch. 1, 1894
Mch. 1, 1894
Sept. 1, 1908
J an. 1, 1889
Nov. 1, 1889
April 1, 1884
1896 to 1899
1896 to 1899
Sept. 1, 1893

1888-’89
April, 1896

1896
July 1, 1908

Dec. 1, 1907
May 1, 1919
Aug. 1, 1895

etocks and bonds extinguished; stock. $4,076,000. Abstract of mort-

re (Charles Moran. Thomas Denny and Cornelius B. Gold, trustees)45. p. 242. The accident at Chatswortli, Ill., in August, 1887
by which 79 lives were lost, has caused many suits for damages against
this company. (V. 44, p. 309; V. 44,p 4€5; V. 45, p. 232, 242, 573.)

Toledo St. Louis Sc Kansas City.—(See Map.)—From Toledo to
8t. Louis, 451 miles. On June 26, 1887, the road was made standard
gauge on the Toledo Division, 206 miles, and the balance to East St
Louis is to be made standard during 1888. This company was formed
June 12, 1886, by consolidation, and it took all the main line of the
Toledo Cin. & St. Louis narrow’ gauge road, foreclosed Dec. 30,1885.
The.present common stock and the first mortgage bonds were issued
for the purchase of the property, payment of receiver’s liabilities,
broadening the gauge, &c., &c., and $4,000 per mile of said mortgage
bonds were reserved for obtaining standard gauge equipment. The
preferred stock is a coupon stock, non-cumulative, and without voting
power; the bonds may be paid off at 105 on notice to the holders. Pro¬
vision has been made for the payment of interest till 1889 incase
earnings are Insufficient. All the securities are yet held in trust except
$2,000,000 of the bonds, $4,805,000 pref. stock and $2,50(>,000 com¬
mon stock. See full statement as to this company in V. 43, p. 74; V. 44,
p. 754. Abstract of mortgage (American Loan Sc Trust Co. of N. Y
and Joseph E. McDonald, trustees), in V. 45, p. 403. Statement of
progress in 1887 in V. 46, p. 77.

The status of the Tol. Cin. & St. Louis from time to time was given in
the Supplement up to June, 1886. The only stock or bond holders of
the Tol. Cin. &St. Louis who received anything for their holdings were
the first mortgage men, who took 150 in new pref. steck for Tol. Delplios
Sc B. firsts and 100 in new pref. stock for St. Louis Division firsts. (V.
44, p. 459, 499, 714, 752, 754, 782, 809; V. 45, p. 26, 393, 403, 472;
V. 46, p. 77.)

Toledo Saginaw Sc Muskegon.—From Muskegon to Asliley,
JMich., 96 miles, connecting with the Toledo Ann Arbor & N. Mich. D.
Itobinson, Jr., President, Muskegon, Mich.

Tonawanda Valley Sc Cuba.-Owns from Attica, N. Y. to Cuba,
N. Y., 60 miles. Stock $587,100. $113,000 of 1st mort. bonds were re¬
served to redeem same amount of 6 p. c. bonds due 1910. Mr. Bird VV.
Spencer was appointed receiver in 1884 and reorganization is pending.
In year ending Sept. 30\ 1887, gross earnings were $15,375 ; deficit un
der expenses and debt of receiver unpaid, $3,836. Gross earnings in
1885-86 (8 mos., closed during rest of fiscal year; $10,o24; deficit, $3,-
195. (V. 44, p. 235; V. 45, p. 7t>8.)

Tyrone Sc Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44
miles; branches. 20 miles; total, 64 miles. This company was leased to
the Pennsylvania Railroad for 50years in 1882 at $112,400 per annum.
The bonds have a sinking fund of $10,000 per year if they can be pur¬
chased at or below par. All stock and bonds are owned by the Penn.
RR. Dividends of 5 per cent are paid yearly. J. N. Du Barry, Presi¬
dent, Philadelphia, Pa.

Ulster Sc Delaware.—Ow’ns from Rondout (Hudson River), N. Y.;
to Stamford, N. Y., 74 miles; branch to Hobart, leased. 4 miles ; total,
78 miles. This was the Rondout A Oswego in 1876, reorganized May 28,
1872, as New York Kingston A Syracuse, and again after foreclosure,
May 1, 1875, as Ulster Sc Delaware. The stock is $1,152,100. There
are also $50,000 real estate, mortg. bonds. In year ending Sept. 30, ’87,
the gross earnings were $353,535; net earnings $130,711: surplus
over interest, *61,749. In 1S85-86, gross, $339,566; net, $140,471.
Thomas Cornell is President, Rondout, N. Y.

United New Jersey Railroad Sc Canal Co.—Lines of Road.—
New York to Philadelphia and branches, 135 miles; Camden to Amboy
and branches, 247 miles; Trenton to Manuuka Chunk and branches,
85 miles; total operated, 467 miles. Delaware & Raritan Canal, 66 miles.

This company wus formed by aeonsolidation in 1867 of the Del. & Bar.
Canal Co., the,Camden Sc Amboy RR., and the N. J. RR. Sc Transp. Co.
The United N. J. RR. & Canal Cos. were leased in May, 1871, to the
Penn. RR. for 999 years, at a rental of 10 p. c. on the stock, besides in¬
terest on bonds. The smaller leased roads wTere taken with their several
contracts. The lease has not been directly profitable in cash receipts to
the Penn. RR., and the net loss in 1879 was $939,889; in 1880, $1,035,
308; in 1881, $302,864; in 1882, $568,759; in 1883, $635,914; in
1884, $593,536; in 1885, $159,496; in 1886. $179,016; in 1887, $227,-
991; but the connection with New Y"ork was indispensable. Operations
and earnings are included in the Penn. RR. report. Sinking funds Dee.
31, 1887, held securities of par value of $4,464,100, and cash, $70,151.
There are also $154,000 bonds due Feb. 1, 1888, still outstanding.

Union Pacific Railway.—(See Map.)—Lines of Road.—Main
line—Council Bluffs to Ogden and branches, 1,049 miles; other
branches—Kansas City to Denver. 643; Denver to Cheyenne, 106;
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled
and operated in the Union Pacflc system January, 1887—Omaha &
Bepub. Valley RR., 289 miles; OmahaN. Sc Black Hills RR., 115: Color¬
ado Central RR., 327; Echo Sc Park City RR., 32; Utah Sc Northern RR.,
466 ; Lawreuce Sc Emporia RR.. 31; Junction City Sc Ft. Kearney. 88;
Solomon RR., 57; Saliua Sc SoutliwTi, 35; Kan. Cen., 167; Den. Sc Boulder
Valley., 27; Golden Boulder Sc Car., 5; Oregon Short Line and branch,
611; Greeley Salt Lake & Pacific, 54; Denver South Park Sc Pacific. 322;
Salt Lake A Western, 57; Georgetown Breekenridge Sc Leadville, 8 miles;
Montana Railway, 9 miles; Denver & Middle Park, 4 miles; Denver

Marshall & Boulder, 27 miles; Laramie No. Park & Pac., 14 miles; Man¬
hattan & Blue Valley, 54 miles; Marysville Sc Blue Valley, 13 miles:
Salina Lincoln & Western, 35 miles; total thus controlled, 2,762 miles;
total operated in the U. P. system Jan. 1, 1887, 4,594 miles.

The Central Branch Union Pacific and leased lines (388 miles) are
operated by the Missouri Pacific under an agreement with Union Pacific
for twenty-five years from 1885, and not included in the mileage oper
ated by Union Pacific. The U. P. also has large interests in the 8t. Jos.
& West. RR., 251 miles; trie Utah Central. 280 in.; Leavenworth Topeka
& 8. W., 47 m.; Manhattan Alma Sc Burlingame, 56 m. and Nevada Cen¬
tral, 93 m.; total, 738 miles, all of which are operated separately.

In 1886 a lease of the Oregon Railway Sc Navigation Company to the
Oregon Short Line, guaranteed by Union Pacific was negotiated.

Organization, Sec.—This company, the Union Pacific Railway, was
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and
the Kansas Pac. and Denver Pac., made under authority of the acts of
Congress of July 1, 1862 and July 2, 1864. The Union Pac. RR. was
chartered by Act of Cjngress of July 1, 1862, which gave the company a
land grant of 12,800 acres per mile, estimated at a total of 12,083,227
acres, and a subsidy in U. S.bonds of $27,236,512 on 1,033 miles of road.

The Kansas Pacific was organized as “ Leavenworth Pawnee Sc West
era’’ in 1861; then changed to “ Union Pacific, Eastern Division,” June
6, 1863, and to “ Kansas Pacific” on March 3, 1869. The Paeifio Rail¬
road acts of 1862 and 1864 applied to this road, and gave it a subsidy
of $6,303,000 and a land grant of about 6,000,000 acres.

The Denver Pacific—Denver to Cheyenne, JL06 miles—was built under
the charter of the Union Pacific, E. D. (Kansas Pacific).

As to the debt of tlie Pacific railroads to the United States Govern¬
ment a decision of the U. 8. Supreme Court settled the point that the
payment of interest on the loans was not obligatory on the companies
till the principal of the bonds became due. Afterwards Congress passed
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided
that 25 per cent of the net earnings, after deducting interest on the
first mortgage bonds and construction and equipment expenditures,
should be paid annually to the Government as follows: First—
Applied directly to interest account, one-half of Govern meat earn¬
ings and 5 per cent of net earnings, after deducting interest on
first mortgage bonds. Second—To be placed in the sinking fund—
the other half of the Government earnings and so much of $850,000 as
may be necessary to make all the payments by the company equal 25
per cent of its net earnings. On Dee. 31, 1886, this sink, fund invested
in U. 8. bonds (par value) was $5,526,100, and the premium paid on
bonds and cash uninvested was $1,395,708; total, $6,921,809-

Stock and Bonds.—The capital stock issued and outstanding is
$60,868,500. having been increased about $10,000,000 since the consoli¬
dation in 1880. Dividends since 1879 have beeu as follows: in 1880,6
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1884, 3Lj; none since.

The yearly range in prices of the stock has been—Tn 1880, 80® 113%;
in 1881, 105Vfl>131%; in 1882,98140)119%; in 1883, 70^104%: in
1884, 28®845b: in 1885,41^62%: in 1886. 4414716814; in 1887, 44363%;
in 1888 to March 23. inclusive, Sl^aSS^.

Of the Union Pacific collateral trust bonds, the first issue is limited to
80 per cent of the following bonds: Omaha & Republican Valley RR.,
$1,037,000; Colorado Central Railroad bonds, $2,105,000; Utah North-
era Railroad, $2,387,000; total, $5,529,000. The collateral trust
bonds of 1883 are secured by the following bonds : Colorado Central RR.
$1,397,000; Utah & Northern RR. $2,231,000; Omaha Sc Rep. Valley
RR. $684,000; Utah Southern RR. extension $93,000; Denver So. Park
Sc Pac., $1,799,000: total, $6,204,000.

The outstanding bonds of Kansas Pacific above are given less the
amounts of each class held by the trustees of the general mort. The con¬
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in
trust on Jan. 1, 1887, the following bonds or the Kansas Pacific, making
$6,799,150 in all, viz.: Leavenworth Branch, $582,000; income (unsub-
ordinated)bonds. $217,750; income (subordinated) bonds, $3,948,400;
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1,997,-
500 of the stocks and $3,160,000 of the bonds of other companies
controlled by the Union Pacific.

Land Grant.—The proceeds of land sales on the Union Pacific maiD
line are applicable to the principal ot the land grant bonds, and after
that to the sinking fund mortgage 8 per cent bonds. On the Kansas
Pacific the cash income from land is applied to the general mortgage. On
Dee. 31 ’86. the company had In cash from the Un.^Pacittc grant the sum
of $4,912,906, and in land contracts $9,095,341, which sums are appli’
cable first to the payment of the laud grant bonds, and then to the pay¬
ment of the 8 per cent sinking fund bonds due in 1893. On Jan 1, 1887,
the U. Pac. lands unsold were 3,175,507 acres, estimated at $2,395,507;
the K. P. lands unsold, 3,883,700 acres, estimated at $11,608,763.

The sales in 1884, 1885 and 1886 were as follows;
Union Pacific— • 1884. 1885. 1886.

Acres sold 4,321.043 . 743,704 146,189
Amount..... $6,517,773 $1,223,227 $179,103
Average price $1 52 V 65 . $1 22

Kan. Pacific— -
Acres sold 452,566. .690,294 225,623
Amount $1,917,876 ' $2,817,159 $1,049,122
Average price i.. $4 21*3 -.$4 08 $4 68

Total— ■'*
Acres sold 4,773,609 1,433,999 1,571,812
Amount $8,435,649 $4,040,387 $1,228,225

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



VI

p
' fc

O
P

P

<1
VI
W
o
o
H
m

P
<1
O
P
P
i—i

P

00

88

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



113 INVESTORS’ SUPPLEMENT. |Vol. XLVI.

» - ’ ' 1 ■— " " " — * ' —
Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables*

DESCRIPTION. Miles
of

Road.

Date
of

Bonds.

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,^When Duo

Stocks—Last
Dividend.For explanation of column headings, Ac., see notes

on first page of tables.
Rate per

Cent.
When
Payable

Where Payable, and by
Whom.

Union Pacific—(Continued)—
Kansas Pac., 1st mort., gold, 140th to 393d mile. 253 1866 $1,000 $4,063,000 6 g* J. A D. New York, 40 Wall St. June 1, 18S6

do 2d M.(to U.S.Gov.) on 394m.W. Mo.R. 394 1865-7 .... 6,303.000 6 1895 to '97

do 1st,394th to 639th in., l.g., 3,000,000 acs 245 1869 1,000 6,188,000 6 g. M. A N. N. Y., Loud. A Frankf’t. Sept. 1, 1899
do Income bds, coup., 3d M.on 427 miles 427 1866 50 Ac. 109,200 7 M. A S. N. Y., Bk. of Commerce July 1, 1916

Utah Central—Stock 280 .... 100 4,225,0001 1 Q. -J. Now York, 40 Wall St. Oct., 1884.

1st mortgage, gold 36*v 1870 1,000 1,000.000 6 g. J A J. do do Jan. 1, 1890

Utah Southern, general mortg. (far $1,950,000).. 105 1879 1,000 1,950.000 7 J. A J. do do July 1, 1909

Utah South. Extern, 1st M., Juab to Frisco 138 1879 1,000 1,950,000 7 J. A J. do do July 1, 1909

Utah d Northern — 1st mortgage 462 1878 1,000 5,543,000 7 J. A J. New York, 40 Wall St. July l, 1908

Utica d Bl. Kir.—St’s,7p.c.perpet. guar.byR.W.AO. 180 .... 100 2,223,000 3Vi M. A S. N. Y., R. W. A O. Co. March, 1888

Mortgage bonds c
Black River A Morristown, 1st mortgage c

87 1871 500 Ac. 1,107,000 7 J. A J. N. Y. Cent. Trust Co. Jau. 1, 1891
36 1874 500 Ac. 500,000 7 J. A J. do do Jan. 1, 1894

Clayton A Theresa, 1st mortgage, guaranteed .. c
Ogdensburg A Morristown, 1st mortgage c

16 .... 500 Ae.; 200,000 7 J. A J. do do July 1, 1898
10 1883 1,000 143,000 5 J. A J. do do Jan. 1, 1891

Utica Ohen.dSusq. Vat.—Sl’k,6p. c.gu.byD. L. A W. 97 .... 100 4,000.000 3 M. A N. N. Y., D. L. A W. RR. Nov. 1, 1887

Utica Clinton d Binghamton—1st morrg 31 ’66-’72 500 Ac. 790,000 6 A 7 T. A J. Utica, Oneida Nat. B’k. Jan. 1, 1890

Valley (N. T.)—Stock, 5 p. c. guar, by D. L. A W... 12 .... ....

r 750,000 2Lj J. A J. N. Y., D. L. A W. Jan., 1888

1st mortgage 12 *18al .... 400,000 5 F. A A. do do Aug. 1, 1911

Talley (Ohio)—1st mortgage, Clev. to Canton 59 1879 100, Ac. 1,600,000 7 J. A D. N.Y., Drex., Mor. A Co. Juue15,1906

Consol, mortgage gold (for $4,000,000) c* . 9L 1881 1,000 1,700,000 6 M. A 8. do do Sept 1,1921

Talley (Va.)—1st mortgage © 113 1881 1,000 750,000 6 A. A O. Balt, and New York. Oct. 1, 1921

Vermont d Mass.—Stock, 6 p. cr. guar, by Fitelib... 59 .... 100 3,193,000 3 Ar A O. Boston, Oitice. Oct. 7, 1887
Bonds of 1883 (guaranteed by Fitchburg RR.)... .... 1883 .... 1,000,000 5 M. A N. Boston. Fitchburg RR. May 1, 190S

Vermont Valley of 1871—Stock 50 .... 50 1,000.000 3 J. A J. Bellows Falls. Jan. 2, 1888

1st mortgage 24 1880 1,000 800,000 5 A. A O. Bost., Safe Dep. A Tr.Co Oct. 1, 1910

The Kansas Pacific lands, from the 380tli mile westward, are covered
first by the Denver Division mortgage, and all the lands of the Kan. Pac
by the consol, mortgage.

Operations, Finances, Ac.—1The Union Pacific has made large earn
tags and until 1883 and 1884 operated its road at a low percentage of
expenses. The competition and reduction of rates by building of new
lines was the main cause for the decline in earnings. The company has
extended rapidly and built and acquired much new mileage, of which
the Utah Northern and Oregon Short Line are two of the most import¬
ant branches.

From Jan. 1 to Jar. 31, 1888 (1 mo.), gross earnings were $1,727,832,
•gainst $1,737,353 in 1887; net, $319,oil, against $i30,C68.

TThe annual report for 1886 was in tlie Chronicle, V. 44, p. 4 32, 43P,
and the following figures were given for the whole sytem operated:

FISCAL RESULTS.
1884. 1885. 1886.

Miles operated Dec. 31 4,176 4,519 4,594
Earnings from— $ $ $

Passengers 6,070,897 5.809.018 6,096 237
Freight 17,092,927 18,193,255 18.588,744
Mail, express and miscellaneous... 2,493,166 1,9-2,893 1,913,81.5

-(V. 43, p. 50, 164, 192, 245, 275, 309, 353, 366, 548, 608, 672, 738;
V. 44, p. 22, 23, 60, 118, 149. 212, 344, 413, 432, 435, 436, 586, 621,
7o2; V. 4>, p. 53, 142, 203, 539; V. 46, p. 38, 321.)

Utali Central—(See Map JJn. Pacific)—From Ogden, Utah, to Frisco,
280 miles. A consolidation July 1, 1831, of the Utah Central, Utah
Southern and Utah Southern Extension. The road is controlled through
ownership of stock by Union Pacific. For 1887 gross, $79.',343; net,
$333,625; fixed charges, $338,184; deficit, $4 5*8.' In 1886, gross,
$;71,800; not, $312,965; charges, $353,996 ; deficit, $43,031. (V. 45,
p. 203.)

Utali Sc Northern—(See Map Union Pacific)—From Ogden, Utah,
to Garrison, and the line of Northern Pacific, with branches to Butte
City and Anaeontla Mines ; total, 466 miles. This road forms a connec¬
tion between the Northern Pacific at Garrison, Montana, and the Union
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid In
1884, aud l per cent Jan , 1885. The road was built by Union Pacific,
which owns $4,816,40O-stock and $4,968,000 bonds. For the year 1885,
gross earnings, $1,910.555; net, $288,935. Tn 1886, gross. $2,050,439;
net, $459,418; interest, Ac., $388,010; surplus. $72,959.—(V. 43, p.
125.)

Total earnings
Operating expenses and taxt s...

..25,657,290 25,925.172 26.003,796
..14,868,115 16,157,721 17,608,619

Net earnings 10,789,175
Per cent of earninvs to expenses... 57 95

* Not including company’s freight.
INCOME ACCOUNT.

1884.

Receipts— $
Net earnings 10,789.175
Income from Investments 406,416
Miscellaneous laud sales 7,455
Investments, premiums, Ac 66,474
Received from trustees K. P. con.

mort. on account of interest 249,416
Profit and loss

9,767,451
62*32

1885.
$

9,687,441
1,382,811

10,335

207,110

8,995,177
65-19

1886.
$

8,995,179
890,020

13 015
670,341

1,113,600
101.927

Total income 11,518,936
Expenditures—

Interest on bonds 5,397,070
Discount and interest 366,077
Losses on invest., prem.. Ac
Sinking fund, company’s bonds 591,540
Interest-auxiliary lines 1,213,036
Land taxes, Ac., Union Div 84,839
Loss on Leav. Top. & S. RR

11,287,697 11,784,082

5,336,267
356,139
93,945

593.605
1,191,010

39,920
21,579

5,197,731
67,224

591,965
1,298.309

62,640
11,722

Total expenditure 7,652,562 7,632,464
Surplus income 3,866,374 3,655,233
Less—U. 8. requirements 1,187,110 1,184,053

7,229,681
4,554,401

808,033

Total surplus income 2,679,264 2,471,180 3,746,369
* The ditfeience ($80,010) between these figures and the net earnings

M given above is accounted for by deductions made this year to allow
proper comparisons.

A comparison of the condensed balance sheet for three years is as
follows:

GENERAL BALANCE AT CLOSE OF EACH YEAR.
1884. 1885.

Assets— $ $
Road, equipment, Ac 158,919,607 159,298,919
Stocks and bonds owned, cost.. 37,499,325 39,233,5^7
Miscellaneous investments 620.640 680,891
Advances 4,797,936 3,415,280
Materials, fuel, Ac 1,220,612 1,683,432
Cash and cash resi urces
Denver Extension sink’g fund. 407,000 522,480
Trust 5 per cent sinking fund 70,440
Bonds and stocks held in trust. 3,215,200 3,215,250
Land department assets 15,654,203 18,159,290

1886.
$

161,283,6a8
35,529.187

755:750
5,697,670
2,889.218
1,351,190

638,639
68,8 i8

3,217.250
18,599,519

Total 222,333,523 226,279,509
Labilities—

Stock 60,868,500 60,868,500
Funded debt 84,173,285 81,957,682
United States subsidy bonds... 33,539,512 3*,539,5L2
Accrued int. on subsidy bonds. 15*324,738 15,167,214
Floating debt 3,237,697 Jl,a61,445
Interest accrued not due 7s8.671 774.104
General income (profit and loss) t7.83 7,350 tl0,493,284
ncome used for sinking fund.. 2,383,029 2,976,63 4

Land and trust income 14,ls0,742 18,641,134

230,030,959

60,868,500
81,969,127
33,5 59,512
15,670,753

758,493
13,827,456

3,568,599
19,828,519

Total liabilities 222,333,523 226,279.509 230,030,959
t After deducting deficit of U. 8. requirements, as compared with

•COTued interest on U. S. bonds Feb. 1, 1880, to date.
1 Not including 916,704 due to U. S. unCer Thurman Act, paid April

16* 1885

Utica Sc Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134
miles; Cartilage to Saekett’s Harbor (leased), 30 miles; Clayton to
Theresa, 16 miles; total, 180 miles. A consolidation with leased lines
was made in Mar., 1^86, embracing this mileage. Iu April, 1886, the road
was leased in perpetuity to the Rome Watertown A Ogdensburg RR.
Co. at a rental guaranteed to pay fixed charges and 7 per cent yearly
on the stock, and in Jan., 1888, sto eh holders were notified that they
had the option of exchanging their st( ck on the basis of 100 shares
($10,000) for $6,500 in R. W. A O. 5 per cent consol, bonds and $7,500
in R. W. A O. stock. (V. 41, p. 276; V. 46, p. 76.)

Utica Chenango Sc Susqueltaniia Valley.—Owns from Utloa*
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles;
total, 97 miles. Road opened October, 1872. Leased to Del. Lack, di
Western at 6 per cent on stock. Has no bonded debt.

Utica Clinton Sc Binghamton.—Owns from Utica, N.Y., to
Randallvdlle, N. Y., 31 miles, and leases Rome A Clinton Railroad, 13
miles. Total, 44 miles. Opened June 22, 1872, and leased to New
York A Oswego Midland Railroad. The lease was transferred to
the Delaware A Hudson Canal Co., and subsequently to N, Y. Ontario A
Western, which pays the rental of $70,500 mr annum for U. Cl. A B.
and $25,500 for Rome & Clinton. The road was operated by the DeL
Lack. A West, till April 1, 1883. Gross earnlnts in 1884-85, $218,802;
net. $24,176. Gross in 1885-6, $229,400; net, $105,66a. Capital stook,
$849,285, of which city of Utica holds $200,000, with interest guaran*
teed 5 per cent, James l. Scollard, Pres., Clinton, N. Y.

Valley (N. V.) Railroad.—Owns from Binghamton, N. Y., to State
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to
Delaware Lackawanna A Western at 8 per cent per annum on stook.
which was reduced in 1882 to 5 per cent, the lessee assundug the inteseai
on bonds. Samuel Sloan, Presideut. New York City.
' Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, O.,
75 miles, and 16 miles of small branches. Of the consol, mortgage
$1,600,000 is held iu trust to retire the first mortgage when due. The
consol, mortgage in a first lien on the Cleveland terminal property
Capital, $1,257,397, par $50. Earnings in 1886, $628,450;
net, $303,8o7. Earnings in 1885, $569,192; net, $261,446; surplus
over payments. $35,793. (V. 43, p. 572 ; V. 44, p. 527.)

Valley (Va.)—Owns from Harrisonburg to Lexington, Va., 62 miles.
By this and connecting linen under B. A O. control, the distance from
Lexington is 243 miles to Baltimore and 217 miles to Washington. Th#
Baltimore A Ohio has a large interest in its securities. St >ck out¬
standing, $2,731,839; par $ 00. In year euding Sept. 30, 1887, gross
earnings were $122,272; net, $43,369; 1885-86, gross receipts, $125,-
667; net, $37,303. (V. 43, p. 608; V, 45. p. 673.)

Vermont Sc Massachusetts.—Line of road, Fitchburg to Green¬
field, Mass., 56 miles: branch, 3 miles. The road is leased to the Fitoh-
burg RR. for 999 years at 6 per cent on stock. (V. 43, p. 636.)

Vermont Valley of 1871.—Owns from Bellows Falls to Brat-
tleboro, Vt., 24 miles, aud by purchase of stock the Sullivan County
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con*
trolled in the interest of the Connecticut River RR. The Sullivan
County RR. stock is deposited as collateral security for the above
mort. bonds. Earns., Ac., for whole line in years ending Sept. 30, were:

Passenger Freight (ton) Gross Net Divid'd,
fears. Miles. Mileage. Mileage. Earnings. Earnings. Perot.1884-85 50 4,246,085 20.199,299 $373,598 $110,747 61885-86 50 4,559,950 26,09.1.466 402,427 125.540 6
L886-87 50 4,633,481 25,333,474 406,349 126,370 6

Vicksburg Sc Meridian.—Line of Road.—Vicksburg to Meridian,
Miss., aud branch, 143 miles. In Oct., 1885, the gauge was changed to the
standard 4 feet 8 4j inches, and the transfer across the Mississippi at
Vicksburg was completed. It is mainly owned and controlled by the
Ala. N. O. Tex. A Pac. June. Co. The company was unable to earn full
interest, and reorganization was made in 1881. Preferred stock, $1,940,-
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do
do
do
do

Vicksburg <6 Meridian—1st mortgage....
2d mortgage
3d mortgage income (not cumulative)

Vicksb. Shrevep. <£• Par.—Prior lien mort., gold ...c*
1st mortgage, gold c*
3d M., and 1st M. on land, g., for $2,500,003.. .c*

Virginm Midland—Stock
Bonds, 1st series -

do 2d series
3d series
4tli series, 3 per cent for 10 years
5 th series
6th series, 4 per cent for 8 years

Income mortgage bonds strictly cumulative..:..
Gen’lmort., iht guar, by R. & D., $12,500,000.cJ

Virginia & Truckee—1st M.(pav’ble $100,000 a year)
Wabash St. Louis <£ Pacific—Stock, common

Preferred stock, 7 percent (not cumulative)
1st mort., gold (Chic. Div.)
1st mort., gold, Detroit Division
Wabash, 1st mort. (Toledo & Illinois)

do 1st mort. (Lake Erie Wab. A St. L.)
1st mort. (Great Western of 1859)
1st mort. (Quincy & Toledo)
1st mort. (III. & So. Iowa) extended
2d mortgage (Toledo & Wabash)
2d mortgage (Wabash & Western)
2d mortgage (Great West, of 1859)

do
do
do
do
do
do

ToL W. A W. Con. M.t (on all but Dec. & E. St.L.)..

Miles
of

Road.

140
140
140
189
189
189
354

Date
of

Bonds

347
52

262
112

75
267
180
33
29
75

167
180
490

1881
1881
1881
1885
1881
1886

1881
1881
1881
1881
1881
1881
1882
1886
1874

1880
1881
1853
1853
1863
1865
1862
1853
1858
1865
1867

Size, or
Par

Value.

$1,000
1,000

500 Ac
1,000
1.000
1,000

100

1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
250 Ac.
100 Ac.
1,000
1,000

Amount
Outstanding

$1,000,000
1,100,000
1,920,000
1,323,000
4.000,000
2,100 000
4,940,363

600,000
1,900,000
1,100,000

943,800
1,775,000
1,309,000

251,000
4,095.000

200,000
(?)
(?)

4,500,000
2,052,000

900,000
2,500,000
2,490,000

500,000
300,000

1,000,000
1,500,000
2,500,000
2,610,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
4 to 6

7
6 g.
6 g.

When
payable

A. & O.
M. A N.

M. A N.
J. A J.

3-4-5 g. J. & J.

6
6
6

3-4-5
5

4 A5
6
5

10

7
7
7
6
7
7
7
7

M. A S.
M. A 8.
M. A 8.
M. A 8.
M. A 8.
M. & S.
J. & J.
M. & N.
Q.-F.

J.

F.
F.
F.

A J.
A J.
A A.
A A.
A A

M. A N.
F. A A.
M. A N.
M. A N.
M. & N.
Q—F.

Where Payable, and by
Whom.

Last cp. paid Apr., 1885
Last cp. paid Nov., 1884

N. Y., Central Trust Co.
N.Y., Farmers’ L.AT.Co.
N. Y,, Central Trust Co

Balto., Mecli. Nat.Bank
do
do
do
do
do

Last paid July, 1884
N.Y., Central Trust Co.
San Fran., Bank of Cal.

Last paid Tan.
Last paid Jan.
Last paid Feb.
Last paid Feb.
Last paid Feb.
Last paid May
Last paid Feb.
Last paid Nov.
Last paid Nov.
Last paid Nov.
Last paid Nov.

1,1886
1,1884
1, 188
1, 1886
1, 188b
1,1888
1, 1886
1, 1884
1,1884
1, 1884
1, 1884

Borate—Princi¬
pal,When Due.
Stocks—Last

Dividend.

April 1, 1921
May 1, 1921
June 1, 1921
Nov. 1,1915
Jan. 1, 1920
Jan. 1, 1916

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Jan.
May
Aug.

1, 1906
1, 1911
1, 1916
1, 1921
1, 1926
1, 1931
1, 1927
1, 1936
1, 1889

July 1, 1910
July 1, 1921
Aug. 1, 1890
Aug. 1, 1890
Aug., 1888

Nov. 1,1890
Aug. 1, 1912
May 1, 1893
May 1, 1893
May 1, 1893
Feb. 1, 1907

112; common stock, $3,962,100. A receiver was appointed in 1885 on
a judgment obtained against it. and an outline of the proposed plan of
reorganization was given in the Chronicle, V. 44, p. 714, and modifica¬
tions in V. 45. p. 113. Foreclosure proceedings under 2d mort. are in
progress. Annual report for year ending Maroh 31,1887, in Chron¬
icle, V. 44, p. 680.

RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31.
1933-4. 1884-5. 1885-6. 1886-7.

Miles road operated . 140 140 140 143

Earnings—
Passenger .$190,215 $169,162 $164,818 $155,903
Freight :.... 300,026 296,973 307,609 345,268
Mad 9,307 11,927 13,039 13,105

Express 5,342 6,445 7,467 10,303
Miscellaneous 8,991 11,095 10,320 7,191

Total .$513,834 $495,603 $503,304 $531,772
Operating expenses 394,061 443,939 426,498 481,362

Net earnings $119,823 $51,663 $76,806 $47,409
Chargeable against revenue

For tares $16,800 $17,550 $16,741 $18,235
For interest on bonds 103,083 104,000 114,083 125,033
Forint, on current accounts. 3,292 7,633 15,894 14,232
Forexpensesof land dep’i... 7,049 4,477 4,416 4,298

Tot. paym'ts charg’ble to rev.$130,225 $133,660 $151,135 $161,899
Net deficit $10,102 $81,997 $74,329 $114,489

including Pittsville Branch and lease of Franklin A Pittsylvania RB.,
and a sixth lien on lease of Charlottesville & Rapidan Railroad.

The income mortgage bonds were issued to retire 1st and 2d preferred
stock; the interest is strictly cumulative, and secured by the mortgage,
and in July, 1885, the coupon due July, 1884, was paid. These bond*
are exchangeable into the general mortgage bonds bearing 5 p. o. inter¬
est, and guaranteed under the lease by the Rich. A Danville RR. Co.

Of the general mortgage bonds of 1836, $7,635,000 are held to retire
the serial bonds, also enough for the incomes. There was due the R. A
D. Co. Sept. 30, 1887, $304,632.

From Oct. 1, 1887, to Feb. 29, 1888 (5 months), gross earnings were
$717,728, against $643,653 in 1886-7; net, $300,936, against $229,858.

Earnings for the years ending September 30 were:

—(V. 43, p. 636; V. 44,p. 536, 680, 714; V. 45,p. 54,113; V 46,p.228.)
Vleksburg Sbreveport Sc Pacific,—See Map Cincinnati New

Orleans <£ Texas Pacific. From Delta, La., on Mississippi River, to
Shreveport, 169 miles, and extension to Texas 8tate Line. 20 miles
(the latter leased to Tex. A Pac.); total, 189 miles. The old Vicksburg
Shreveport A Pacific road was sold in foreclosure Dec. 1, 1879, and
reorganized under present title. The stock was $3,000,000, but was
reduced to $1,650,000, of which the Alabama New Orleans &
Texas Pacific Junction Railroad Company holds a majority, and
controls this company, also holding $3,69 2,000 of the 1st mortg. bonds
and $1,931,000 incomes. In 1885 it was voted to issue the above prior
lien bonds lor improving the road bed, completing the transfer across
the Miss. River, <xc. In 1886 the old income bonds of $3,500,000 and
the stock were exchanged for 3d mortgage and land bonds (see V. 43,
p. 104). Tne anuual report was in V. 45, p. 537. Trustees of prior

lien mort. and of 3d mort., Central Trust Co,; of first mort., Farmers’
Loan & Trust Co. In year ending June 3 \ 1887, gross receipts were
$561,317; net, $144,899; in 1885-86 gross $484,811; net, $90,434. (V.
43, p.104; V. 45, p. 537.)

Virginia Midland.—(Bee Map of Richmond <t Danville.)—Line
OF Road. — From Alexandria to Gordonsville, 88 miles; Warrenton
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction
to Harrisonburg, 114 miles (of which 49 miles leased to Baltimoie *A
Ohio; small branches, 8 miles; total owned, 347 miles. Leased, Orange
C. H. to Charlottesville, 28 miles; Pittsville to Rocky Mt., 30 miles;
total leased, 58 miles. Total owned and leased, 413 miles, of which 51
miles, Strasburg Junction to Harrisonburg, is leased to the Balt. & Ohio,
leaving 362 miles operated.

The Washington City Virginia Midland & Great Southern was a con¬
solidation (November, 1872) of the Orange Alexandria A Manassas and
Lynchburg & Danville railroads. The Orange Alexandria & Manassas
was a consolidation (June 1, 1867) of the Orange & Alexandria and the
Manassas Gap. The Washington City Virginia Midland & Great South¬
ern was put into the hands of a receiver July 1, 1876, interest being in
default, and was sold in foreclosure May 13,1880, and after litigation
Bold again Dec. 20, 1880. Reorganized as Virginia Midland, ana bonds
and stock issued as above.

In April, 1886, a lease of this road was made to the Richmond & Dan-
Yille on the basis of a payment or the fixed charges and the payment
by the lessee of any balance of net earnings to the Va. Midland Co. The
lessee may if it chooses advance the money for interest on the six
•erieBof prior bonds if earnings are insufficient, but guarantees posi¬
tively the general mortgage interest.

Of the above bonds, the first series Is a first lien between Alexandria
and Gordonsville, including lease of Charlottesville A Rapidan Railroad
and the Warrenton Branch; the second series is a second lien between
Alexandria and Gordonsville, including Warrenton Branch and lease of
Charlottesville and Rapidan RR.,and a first lien between Charlottesville
and Lynchburg; the third series is a third lien between Alexandria and
Gordonsville, including Warrenton Branch and lease of Charlottesville
& Rapidan RR., and a second lien between Charlottesville and Lynch¬
burg; the fourth series is a fourth lien between Alexandria and Gordons¬
ville, including Warrenton Branch and lease of Charlottesville A Rapidan
RR., and a third lien between Charlottesville and Lynchburg; the fifth
series is a first lien between Manassas Junction and Harrisonburg, in¬
cluding Front Royal Branch and lease of road from Strasburg to Harris
sonburg to the B. A O. RK., and a fifth lien between Alexandria and
Gordonsville, including Warrenton B-ancli and lease of Charlottesville
& Rapidan RR., and a fourth lien between Charlottesville and Lynch¬
burg; the sixth series is a first lien between Lynchburg and Danville,

Miles. Gross receipts. Operat’g exp’ses. Net receipts*
1381-82 .... • • • • $1,491,921 $945,116 $546,804
1882-83 .... 354 1,664,204 956.194 708,009
1883-84 .... 354 1,625.830 999,217 626,612
1884-85 .... 354 1,554,375 990.432 563,943
1885-86 .... 354 1,551,703 1,032,431 519,272
1886-87 .... 367 1,635,667 1,051,739 583,929

New York Office, 2 WalLSt. (V. 43, p.
p. 85.)

488 ; V. 44, p. 204, 681; V. 45,

Virginia Sc Trockee.-Reno, Nev.. to Virginia, Nev., 52 miles.
The bonds are payable $100,000per year. S:ock, $5,000,000; par$100.
Gross earnings in 1886 were $702,891; net, $353,544; dividends,
$270,000; interest and boud payments, $303,170. In 1887, gross,
$720,428; net, $3i8,999 ; interest paid, $22,575; dividends. $273,750;
bonds redeemed, $100,000 ; deficit, $37,326. D. O. Mills, President.

Wabash St. Louis Sc Pacific.—The roads East of the Mississippi
River (operated by Receiver John McNnlta, except the Detroit Division)
embrace the following pieces covered by the several mortgages: Toledo
A Illinois first mortgages—Toledo to Indiana State line, 75 miles; Toledo Sc
Wabash, second mortgages -Toledo to Indiana State line, 75 miles; Lake
Erie Wabash & St. Louis, first mortgages—Ohio State line to Illinois State
line, 166 miles ; Wabash & Western, second mortgage, Ohio State line
to Illinois State line, 166 miles; Great Western of 1859, first aud second
mortgage-Indiana State line to Meredosi i and Naples. III., 180 miles;
Illinois A Southern Iowa, 1st mortgage—Clayton to Carthage, III., 29
miles; Quincy A To’edo, 1st moitgage—Clayton to Meredosia, III, 33
miles; Decatur A East St. Louis, first mortgage—Decatur to E. St.Louis,
103 miles; Hannibal A Naples, 1st mortgage-Hannibal* Mo., to Naples,
Ill., 50 mites; Wab. St. L. A Pacific (Chicago Division), 1st mortgage—
Stieator, Ill., to Effingham and Altamont aud Strawn to Chicago, 268
miles; Wab. St.L. A Pac. (DetroitD.v., operated by Wab. AW.) 1st mort.—
Detroit to Butler, Ind., 114 miles. The total mileage operated is 956.

Organization, Leases, Ac.—The Wabash St. Louis A Pacific wm
formed Nov. 7,1879, by a consolidation of the Wabash and the 8t. Louis
Kansas City A Northern roads and their branches. The Wabash Com¬
pany had been organized Jan. 1,1877, as successor of the Toledo Wab.
A West., which company was formed June 25,1856, by a consolidation
of several companies, and defaulted on its interest In 1875 aud was fore¬
closed June 10, 1876. The St. Louis Kausas City A Northern was
formed in 1871 as successor of the North Missouri Railroad, which was
sold in foreclosure August 26, 1871.

In April, 1883, the Wabash St. Louis A Pacific was leased for 99 years
to the St. Louis A Iron Mountain (and thus to the Missouri Pacific), on
the general basis of paying over to the Wabash its net earnings each
year."

In May, 1884, Messrs. Solon Humphreys and Tlios. E. Tutt wero
appointed receivers on the company’s own application in view of the
prospective default June 1 on the general mortgage bonds. Receiver*,
certificates were issued for about $1,400,000 and notes for $2,183,000,
to take up notes endorsed by Messrs. Gould, Humphreys and other* , b at
these were finally taken up by leaving to the said endorsers the $4 ,)0 J .•
000 of collateral trust bonds held by them as security.

The plan of reorganization under which the properties were sold in
1886 was published, as modified, in V. 41, p. 300, providing for the
issue of $30,000,000 new debenture bonds, to be disposed of as there
stated; also the following points were embraced in the plan:

The whole property to be foreclosed under the general and collateral
trust mortgages, and upon receipt of the new debenture bonds, the hold¬
ers of general mortgage and collateral trust bond certificates to pay
two per cent In cash outlie face of the new bonds, for which they would
receive debenture bonds or scrip.

After the formation of the new company, the Purchasing Committee
to otter the new stock to the stockholders of the Wabash St. Louis Sc
Pacino Railway Company, at the rate of eight dollars per share on pre¬
ferred, and six dollars per share on common stock, who, for the amount
so mid, to be entitled to debenture bond*, or scrip, dollar for dollar,
in addition to the shares in the new company.

The bondholders agree to take any stock and debenture bonds not
accepted by stockholders, upon the same terms, pro rata, the amount,
however, not to exceed five per cent on the face of their bonds.

The decree of foreclosure was made in January, 1886, and the road
sold April 26, 1886, to the purchasing committee, who were the only
b dders, tbe price for all the properties sold being $625,000. (See
V. 42, p. 537.) But there was some delay in the confirmation of
sale, the floating liabilities including receivers’ debt, Ac., being
about $4,000,000, and there yet remained a large ainouDt of over •

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



> ,

■!.?'

:i *

;• •!

it:

120 INYESTOKS’ SUPPLEMENT. [VOL. XLVl.

Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables*
DESCRIPTION.

For explanation of column headings, &e., see notes
on first page of tables.

Wabash St. Louis <6 Pacific—(Continued)—
Wabash, 1st mort., (Decatur &E. St. Louis)

do Fund, debt bds. & sc, certs, (see remarks.)
do Mort., gold, sink. fd. $25,000 after '82..

Hannibal & Naples, 1st mortgage
Wabash Western- Stock

St. L. K. C. A No., 1st mort. (North Missouri)
do real estate & railway 2d mort
do 1st & 2d M.on St. Char.Bridge,coup.or rg

St. Louis Council Bluffs A Omaha—8tock
1st mort. on 8t. Louis Ottumwa & C. R
Dee Moines & Northwestern—1st mort

Fare River—Stock, 7% rental guar.999 yrs.B.&Alb.
Warren (N.J.)—Stock, 7 % rental D. L. A W

2d mortgage, now 1st
1st consol, mortgage

Washington City dt Pt. Lookout—1st M. bonds gold.
West Jersey—Stock

1st mortgage loan, cum. sink. fd. $12,500 c*
1st do consolidated c*
Consolidated mortgage .r
Ocean City RR. bonds o‘

West Jersey <£ Atlantic—Stock
1st mortgage, drawn at 100
Pleasantville & Ocean City, 1st mort

Fe#< /SAore—1st} M., guar, by N.Y.C.& Hud., c<sr

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

109 1869 $1,000 $2,700,000 7 F. A A. Last paid Feb. 1, 1886
1877 500 Ac. , 3,009,850 6 & 7 F. & A. Last paid Feb. 1, 1886
1879 1,000 2,000,000 7 g. 54.. & O. Last paid Oct. 1, 1884

50 1879 1,000 500,000 7 J. & D. Last paid Dec. 1, 1885

354 1865 1,606
30,000,000

6,000,000 7*’ J. A *J. N. Y., Bk. of Commerce.
354 1874 1,000 3,000,000

1,388,500
7 M. & S. do do

1878 1,000 6 & 7 g. A. & O. do do

42 ... .... 626,000 6 .... do do

42 1887 1,000 322,500 7 to 6 to5 A. & O. do do

115 .... 135,000 7 J. & J.
49 100 750,000 3*3 J. & J. Boston, Bost.A Alb.RR
18 1855 50 1,800,000 3*a A. & O. N.Y., Del., L. & W. RR.
18 1870 100 750,000 7 A. & O. do do

18 1875 .... 600,000 7 M. & S. do do

12 1873 . . . 540,000 6 J. & D. Baltimore,Balt.A O.RR.
186 50 1,784,850 3 M. & S. Phila., Pa.RR.Co. Office

. do do
38 1866 500&C. 1,000,000 6 J. & J.
63 1869 500 Ac. 1,000,000 7 4. & O. do do

128 1879 500 A c 748,500 6 M. & N. do do

1,000 100,000 6 F. A A. do do

41
34 1880 1,000

789,700
393,000

2*fl
6

M. & S.
M. & S. Phila., Fidelity I. T. Co.

7 100 Ac. 80.0U0 6 J. & J. Phila., Penn. RR. Office.
478 1885 l,000&c 50,000,000 4 J. A J. New York,

Bonds—Prinol <

pal,When Due-
Stocks—Last
Dividend.

Aug., 1889
Feb. 1, 1907
April 1, 1909
June 1, 1909

July 1, i895
Sept. 1, 1895

1903-1908

Oct.,*1937
July 1. 1899

Jan., 1888
Oct., 1887

April 1, 1900
March 1. 1905

1903
Mar. 15,1888
Jan., 1896
Oct., 1899
Nov., 1909
Aug., 1925

Mar. 15,1888
Sept. 1, 1910
July 1, 1910
Jan. 1, 2361

due interest on the prior mortgage liens. The Committee of Reorganiza¬
tion in June, 1886, proposed to the holders of all mortgages on the road
east of the Miss. River that their future interest should be reduced to 5
percent and overdue interest funded to 1886, (see proposal in V. 42,
p. 695). Some bondholders made opposition to this, and after litigation
the receivers Tutt and Humphreys' were removed by an order of Judge
Gresham, and Judge Thos. M. Cooley was appointed receiver of most of
the lines east of the Miss. River, and he was succeeded by Mr. MoNulta.
The order made by Judges Brewer and Treat for the surrender of these
lines was in Vol. 44, p. 10. The purchasing committee afterward took
possession of the liues yet remaining in the Wabash system west of
the Mississippi River and organized the Wabash & Western. Suits to
foreclose the III. & So. Iowa mort. and the Great Western of 1859, also
the consol, mort. of 1867, were begun in Jan,, 1887,

PROPOSED SCHEME OF CONSOLIDATION, NOV. 1887.
On Nov. 21,1887, a plan of settlement and consolidation was pub¬

lished by the purchasing committee and the bondholders’ committee
which embraced the following salient points.

1. Cash for all overdue coupons of the first mortgage and funded debt
bonds or scrip, except the Detroit Divit-ion, with interest on same to
Novem iter 1, 1887, upon deposit of bonds under this agreement.

2-Bonds of the new first mortgage for overdue coupons of the second
mortgages and funded debt bonds or scrip, and the Detroit Div,,with
Interest thereon to November 1, 1887, and for overdue coupons on con¬
solidated mortgage, funded debt and scrip of same, and the Wabash
mortgage sevens of 1879.

3. Foreclosure of the mortgages was deemed necessary for the
organization of a new company or companies, and the consolidation of
the company or companies so organized with the Wabash Western Rail¬
way Company.

4. The creation of a new first mortgage by the Consolidated Company,
payable in fifty years from November 1,1887, bearing 5 per cent interest
m semi annual coupons, principal and interest payable in gold. Into
this all the old first mortgage bonds, funded debt and scrip pertaining
thereto, to be convertible to the amount of principal thereof.

5. A new second mortgage upon the lines east of the Mississippi
River, payable fifty years from February 1, 1888, bearing 5 per cent
interest in semi-annual coupons, principal and interest payable in gold.
Into this the principal of the bonds of all of tue old second mortgagee,
the consolidateds of 1867 and the sevens of 1879 to be convertible.

The charges on all lines as they would stand after this reorganization
were given briefly on p. 744 of Y. 45, and the earnings below for the
whole system in 1887.

Stocks and Bonds.—The old pref. stock had a prior right to 7 per
cent (non-cumulative); then common to 7.

Prices of stock since 1879 have been: Common in 1880, 26*e348;
In 1881, 33*4360; in 1882, 23»8®3978; in 1883, 15336*4; in 1884,
4319%; in 1885, 23l5*u; in 1886 (pur. com. receipts), 123245a: in
1887,13*832230; in 1888, to March 23, inclusive, 12*4316. Preferredin
1880, 51*438830; In 1881. 64*4396*4; in 1882, 457837130: in 1883,
29*8357*8; in 1884. 9®32; in 1885, 6*8325; in 1886 (pur. com.
receipts) 2338341% in 1887, 233*338*4; in 1888, to March 23,inclusive,
21*2328%.

The amount of funded debt bonds of 1877, due 1907 as above given
includes the scrip certificates for coupons funded and deposited in trust,
which certificates amounted January 3,1883, to $1,014,453, and are
exchangeable into the bonds. If not exchanged the certificates fall due
with the principal of the bonds from which coupons were cut.

Operations, Finances, Ac.—The Wabash St. Louis & Pacific extended
its lines very widely in the years 1879 to 1882 (under the presidency of
Mr. Solon Humphreys), by the acquisition or branch and connecting
roads, and thereby assumed heavv liabilities. Although the earnings
increased largely, the annual liabilities were still far in excess
of the net profits. The road was operated in close connection with the
Gould Southwestern system running into St. Louis, and the formal lease
to the St. Louis A Iron Mountain Company placed the Wabash in oom-
?lete controlof the Missouri Paciflo prior to the appointment of receiversor the Wabash.

From Jan. 1 to Jan. 31,1888 (1 mo.), gross earnings of lines east of
the Mississippi were $456,114, against $483,549 in 1887; net, $68,359,
against $152,887; and interest paid by the receivers on 1st mortgage
bonds was $1,465,118.

In the Wabash & Western report for 1887, the following statement is
made of the income account of both systems for that year:

RESULTS OF OPERATION OF COMBINED LINES FOR THE TEAR 1887.
Wabash
Western

» R’way Co.
Gross earnings * $6,518,061
Operating expenses 4,680,124

Received from rent of track, Ac..

Wabash
Railway.

$6,902,109
4,781,353

Total all
lines East
and West.

$13,420,171
9,464,483

Taxes, rentals, car trust int., Ac.

$1,837,937 $2,117,751 $3,955,688
52,979 7,282 60,262

$1,890,917 $2,125,033 $4,015,950
394,005 592,357 986,363

$1,496,911 $1,332,675 $3,029,587

—tV. 44, p. 10, 60,119, 173, 185, 212, 235, 369, 344, 401, 435, 621, 654,
682, 714, 717, 782, 803; V. 45. p. 166, 403, 438, 473, 509, 540, 573, 643,
696, 744, 793, 821, 847. V. 46, p. 105,134, 201, 277.)

Wabash Western.- The road owned includes those parts of
the former Wabash St. Louis A Paciflo west of the Mississippi River that
remained in the system when the purchasing committee took possession
in March, 1887: also certain lines east of the Mississippi that Judge
Cooley did not take. The total mileage operated Jan. 1,1888, was re¬
ported by the Wabash Western as 1.004 miles, made up as follows:
Western Div.—St. Louis to Kansas City, 277 miles; Vine St to Fergu¬
son, 12 m.; Ceutralia to Columbia, 22 m.; Glasgow to Salisbury, 15 m.;
Moberly to Des Moines, 212 m ; Brunswick to Pattonsburg, 80 m.; Albia
to Harvey, 23 m.; total, 641 miles. Eastern Div.—Detroit to Clymers,
213 in.; Laketon June, to Chicago (C. & A. R.R.), 123 m.; Attica to
Covington, 15 m.; Sidney to Champaign, 12 m.; tota1, 363 m. Total
mileage operated, 1,004 miles.

The St. L. Ottumwa & C. R. RR. was taken in by consolidation in Nov.,
1887, and bonds were issued on the road bearing 7 Der cent, interest
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. The Des M.
& N. W. bonds are not guaranteed, the road being merely leased and
operated by W. W. In 1887 gross earnings were $6,518,061; net,
$1,837,937; surplus over taxes, rentals, interest, &c., $580,173. An¬
nual report for 1887 was in V. 46, p. 319.

The annual report for 1887 Was in V. 46, p. 319, and gave the follow¬
ing:
Oross earnings $6,518,061
Operating expenses 4,680,124

Net earnings $1,837,937
Miscellaneous receipts 52,979

Net revenue $1,890,917
Taxes, rentals, interest, &c 1,310,743

Surplus for 1887 $580,173
The interest account embraces only the nine months of its corporate

existence, and a balance of $450,816 is the actual net proflit of the
lin< s operated duriDg the period named, over and above all expenses
and fixed charges. The,operating expenses iuclude all expenditures
for new rolling stock and improvements, no construction account
having been opened on the books of the new company.
-(V. 44, p. 341, 370,466,713; V. 45, p. 744, 887; V. 46, p. 319, 351,352.

Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It
is leased for 999 years to the Boston & Albany Railroad at a rental of 7
per cent per annum. J. A. Ruinrill, President, Springfield, Mass.

Warren. N. J.—Line of road, New Hampton Junction to Delaware
Bridge, N. J., 18*4 miles. The road is leased to Delaware Lackawanna
A Western at 7 per cent on stock and bonds. John I. Blair, President,
Blairstown, N. J.

Washington City & Point Iioolcont.—Hyattsvllle, Md., to
hepherd, Mo., 13 miles. This road was opened in 1873. It is leased
to the Baltimore A Ohio for $36,000 gold per annum. The stock paid
in is $1,000,000. In 1381 it was proposed to extend the road and a
new issue of $2,000,000 bonds was authorized, due 1900. S. T. Suit*
President.

West Jersey.—Main line and branches—Camden to Cape May,
Bridgeton, Riddleton, Sea Isle, Ocean City, Ac., 159 miles; West Jersey
& Atlantic Railroad., 39 miles; total, 198 miles operated.

Sinking fund of $12,500 yearly for bonds of 1896 is invested in com¬
pany’s bonds and $556,250 were so held Feb. 1, 18^8.

In August 1887, 20 per cent new stock was issued to stockholders, at
par, to provide acquisitions and improvements, and a further issue was
made later to consolidate several of the branch roads into the W. J. Co.

From Jan. 1 to Jan. 31, 1888 (1 mo.), gross earnings were $85,705,.
against $76,828 inl8o7: net, $1,220, against $24,024 (previous year’s-
state taxes included in 1888, not in 1887).

In 1887 gross earnings were $1,469,215; net, $492,957.
The annual report for 1886 was published in the Chroniclb, V. 44,

p. 494.
Income acoount for four years (including 1886) was as follows:

income account:

Receipts—

Other receipts.

Disbursements—

Rate ofdividend.

1883.
$

1,227,654
. 441,896

1884.
$

1,319,648
503,305

11,966

1885.
$

1,286,012
476,627

14,008

1888.
$

1,352,458
503,274

21,350

. 441,896 515,271 490,625 524,624
$ $ $ $

. 36,571 41,270 39,098 41,745
,. 178,888 175,174 175,174 180,174
o 73,075 90,668 81,990 90,081
. 85,232 87,788 89,113 89,140

6 p. c. 6 p. c. 6 p. c. 6 p. o.

. 373,766 394,900 385,375 401,140
68,130 120,371 105,250 123,484.

Balance, surplus
-(V. 44, p. 494, 782; V. 45, p. 473, 614; V. 46, p. 191.)
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W. Virginia Cent.A Pitta.—1st M.,g.,$25,000 p.m.c'
Western (Ala.)—Western RR. bonds, before consol.o

2d M.. guar, by Cent, of Ga.and Ga. RR. &B.Co...c
Western A A tlantic (Qa)—Income bonds
Western Maryland—3d M., endorsed by Baltimore.

4th do endorsed by Baltimore
5th mortgage, to the City of Baltimore
Baltimore A Harrisburg RR., M.(for $690,000)..

Western N. V. A Pennsylvania— Stock ($30,000,000)
1st mortgage ($10,000,000), gold c*
2d mortgage (1st on equipment, etc.), gold c*
Warren & Franklin, 1st mortgage

Western Norin Carolina—1st mortgage c
1st consol, mortgage, gold ($12,500 per mile)..c
2d consol, mort. ($15,000 p. m.)

Western Pennsylvania—1st mortgage.
1st mortgage, Pittsburg Branch....

White Water—Stock ($325,000 of it pref.)
Wheeling A Lake Ene.—lBt M., gold c*
Wilm. Oolum. A Aug.—Stock, 6 p. c., guar.Wil.&Wel.

1st mortgage
Wilmington A North.—1st M., 20-40’s ($1,000,000).
Wilmington A Weldon—Stock
Sinking fund bonds, gold
Gen. mortgage fsr $4,0#0,000 ($12,000 per mile).
Cert, of indebtedness, non-cum., income

TP<*e©?mn Cent. Co.—1st mort. (for $12,000,000).c
Income bonds, non cum. (for $9,000,000) c
Merrill Wausau A Alb. RR., 1st M., int. guar

do do income bonce, $8,000 p. m...
Wisconsin Central—Consol. M., landgr., s f.,pref.c’

1st series c’

Miles
of

Road.

Date-
of

Bonds

Size, ok
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate i>er
Cent.

When
Payable

Where Payable, and by
Whom.

60 1881 $1,000 $1,287,000 6 g. J. A J. J. H. Davis & Co. & Balt.
44 1868 .... 340,000 8 A. A 0. N.Y., H. B. Hollins&Co.

160 1870 1,000 1,171,000 8 A. A O. do do
138 1873 1,000 243,000 10 Q-J. Atlanta, Co.’s Office.

90 1870 500 &o. 875,000 6 J. & J. Balt.,N. Mechanics' B’k
90 1872 100 ^ 1,000,000 6 J. A J. do do
^ ^ . .... .... 1,800,000 .... ....

... .... .... 483,000 5 M. A N. Balt.,Company’s Offices.
659 loo 20,000,000 '

. . . .

630 1887 1,000 7,700,000 5 g- J. & J. N.Y., Company’s Office.
630 1887 1,000 20,000,000 3g.or5sc. A. A O. do do

57 1865 1,000 800,000 7 F. A A. do do
130 1875 .... 850,000 7 M. & N. Raleigh, N. C.
189 1884 1,000 2,583,000 6 g. J: & J. N. Y., Central Trust Co.

1884 1,000 4,110,000 6 A. & O.
57 1863 500 &c. 800,000 6 A. A O. Philadelphia, Penn. RR.
28 1865 100 &c. 1,000,000 6 J. & J. do do

1883 1,000 2,500.000 5 J. & D. do do
65 . . . .... 1,300,000

186 1886 1,000 2,796,000 5 g. A. A O. N.Y., Mercantile Tr. Co.
227 .... ....

’

960,000 3 J. A J. Baltimore.
1880 .... 1,600,000 6 J. & D. N. Y. and Baltimore.

.... 1887 500 500,000 5 J. & D. Co.’s Office,Wilm. A Del.
222 .... 100 2,500,000 4 J. & J. Wilm.,N.C., Co.’s Office.

936,000 7 g. J. & J. N. Y.,Boat.,Lond., Frank
.... 1885 .... 1,724,000 J. & J. N. Y. Balt. A London.

. • • • .... 2,500.000 7 A. A O.
1887 1,000 6,106,000 5 g. J. & J. N.Y., 36 Wall & Boston
1887 i,doo 5,713,000 5 g.

| 68 1888 1,000 1,500.000 5 g.
1888 1,000 545,000 5 g.

326 1879 1,000 360,000 5 M. A N. Boston, 50 State.
326 1879 500 &c. 3,800.000 5 J. & J. do

Bonds—Princi¬
pal,When Due.
Stocks—Last

Dividend.

Tuly 1, 1911
Oct. 1. 1888
Oct. 1, 1890

Oct. ’88 to '90
Jan., 1900
Jan., 1902

Nov. 1,1936

Jan. 1, 1937
Oet. 1, 1927
Feb. 1, 1896
May 1, 1890
July 1, 1914
Oct., 1914

April 1, 1893
Jan. 1, 1896
June 1, 1923

Oct. 1, 1926
Jan., 1888

June 10, 1910
1907-1927

Jan. 14,1888
1896
1935

July 1, 1937
July 1, 1937

1938
1938

5 p. cl yearly

'West JTerecy Sc Atlantic.—Owns—Newfleld, N. J.,to Atlantic City,
N. J., 34 miles; Pleasantville A Ocean City RR., 7 miles; total, 41 miles
Opened June 17, 1880, and operated by West Jersey Railroad on a
joint traffic agreemont and 25 per cent of gross receipts on West
Jersey from traffic of this road to be applied to any deficit in interest
and then as sinking fund for bonds purchasable at 105, or drawn if
•ver that. In 1884 net earnings were $83,286. Stock is $789,700.

Weit Shore.—Line of road from Weehawken, N. J., opposite N. Y.
City, to Buffalo, N.Y., with branches to Albany City and Rochester City,
about 448 miles in all. This company was organized in December, 1885.
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure.

Immediately on its organization the new West Shore Company issued
$10,000,000 of capital stock, and made an authorized issue of $50,000,-
000 of 4 per cent bonds. A lease of the West Shore property to the New
York Central Company for 475 years was executed in compliance with
the plan of reorganization. The $10,000,000 of stock is owned by
the New York Central Company in consideration of that company's
guarantee of the principal and interest of the $59,000,000 of new bonds.
The mortgage is made to the Union Trust Co., as trustee, and covers
the line of road, Weehawken to Buffalo with branohes, 448 miles in all,
and also the terminals at Weehawken by ownership of all the stock and
bonds of the Terminal Company. The guarantee of the N. Y. Cent. &
Hudson is absolute as to interest and principal and is endorsed on each
bond. A review at much length of the status of the new West Shore
bonds was in the Chronicle, V. 42, p. 176.

West Va. Central Sc Pittsburg—A coal and railroad company in
West Virginia in the upper Potomac region—the Elk Garden Coal Field.
November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va.,
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles; total, 60 miles.
Extensions in ) rogrees. Owns 32.244 acres of coal, and lumber lands
covered by the first mortg., and has mineral rights on 5,407 acres more.
In 1886, net from coal, $34,031; from railroad, $52,329; miscellaneous,
$884; total, $87,244; interest, $66.000; surplus, $21,244. In 1887, net
profits on coat sales, $51,982; net from railroad, $71,394; total revenue,
$123,376; interest paid, $68,560; surplus, $60,635. Stock, $5,500,000.
H. G. Davis, President; S. B. Elkins, Vice-President; James G. Blaine,
W. H. Barnum, and others, directors.

Western Alabama.—Line op Road—Selma to Opelika, Ala., 116
miles; branch, Opelika to West Point, 22 miles; total, 138 miles.
Was a consolidation in 1870 of Montgomery A West Point and West¬
ern of Alabama. Sold May 10, 1875, in foreclosure and purchased
Jointly by the Georgia Railroad and Central Railroad of Georgia. The
old stock and income bonds were wiped out in the foreclosure, and the
property is represented by the bonded debt and $846,000 due each of the
above companies. In year ending Aug. 31, 1887, gross earnings were
$462,529; nev $163,911; surplus over interest, $40,471. In 1885-86
gross earnings were $465,235; net, $165,160; deficit under interest and
1*3 per cent dividend, $3,280. Stock, $3,000,000; par, $100.

Western Sc Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138
miles. Built by State of Georgia and opened in 1850, and by an act of
October 24,1870, was leased to a company for twenty years at a monthly
rental of $25,000. In July, 1887, the lessee company put in a large
Claim for betterments. See V. 45, p. 85.

Western Maryland.—Line of Road—Baltimore to Williamsport!
Md., 90 miles: Emmitsburg Branch, 7 miles; Edgemont to Shippens*
burg. Pa., 34 miles; total, 131 miles. 'Ihe Baltimore A Harrisburg’
leased in Nov., 1886, comprised 78^ miles. The stook is $683,750; par,
$50. The company was largely assisted by the city of Baltimore, and
was unable to pay all its interest. In 1886 the company proposed
that Baltimore city should pay off the $L,800,000 bouds embraced in the
first and second mortgages and take a mortgage on the railroad prop¬
erty as security; this was accepted bv vote of the city, and on Jan.
1,1887, ail tne said bonds were retired, and the oity now holds a fifth
mortgage for $1,800,000 aga nst the company.

The Baltimore A Harrisburg RR. was formed by consolidation of
ieveral small roads iu 1886 and leased to the Western Maryland, which
also owns a large amount of the stook; of the issue of $690,000 bonds,
$207,000 are leld in trust to pay off prior mortgages. The Western
Maryland operations for four years have been as follows:

Miles,1883-84 1311884-85 131
1885 86 131
1886-87 131
—(Y. 45. p. 696, 793.)

Passenger Freight
Mileage. Mileage.

16,512,178 13,114.956
14.602,158 11,670.486
15,946,659 10,878,194
16,156,507 12,523,320

Gross Net
Earnings. Earnings.
$665,995 $258,245
619,217 232,135
617.561 239.137
659,434 261,109

Western NewYork & Pennsylvania.—[See Map) - Line of Road
—Buffalo Division—Buffalo, N.Y..to Emporium, Pa., 121 miles., Larabees,
Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., to Oil
City, Pa., 138; Titusville, Pa., to Pioneer. Pa., 9; Olean, N. Y., to
Oil City, Pa., 116 miles; Oil City to New Castle, Pa., 66; Tryonville
to Union City, 17 miles. Rochester Division—Rochester, N. Y., to Hins¬
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to
Kinzua. Pa., 23; Eidred to Tarport, 18 miles; Genessee Valley Ter. RR.,
3 miles; total operated, 659 miles, of which 40 miles arc leased. The
Swain’s Branch, owned 11 miles, is leased to L. & P. RR.

This company was organized Nov. 22,1887, as successor to the Buf¬
falo New York A Philadelphia (a consolidation of 1883), which became
embarrassed in 1884 and was sold in foreclosure Sept. 15, 1887. The

plan of reorganization dated Feb., 1886 (see V. 42, p. 242), provided
that there be issued $10,000,000 first mort. 5 per cent bonds for the
several issues of old first mortgages and the B. N. Y. A P. 2d mortgage,
the balance for reorganization expenses and for future use. Of tne
underlying $6,073,000 bonds of the old company (which were to be so
provided for out of the $10,000,000 new first mortgage bonds), all but
$800,000 Warren A Franklin bonds are retired. There were also $20,-
000,000 second mortgage bonds issued for all other bonds on certain
terms; and $30,000,000 of new common stock. The old stock paid an
assessment of 8 per cent on the pref. and 12 per cent on the common,
each receiving the new 2d mort. bonds at par for the assessment paid,
and share for share in the new stock. 2d mortg. bonds are a second
lien on the railroad and first “ on terminals, coal and equipment, subject
to lease of termiuals and equipment to 1st mortg., if foreclosed.” Till
Jan., 1898, they bear interest at the rate of 3 percent, hut till 1898
interest ma3r be paid wholly or partly in scrip on a graded higher rate,
and if paid all in scrip the rate is 5 per cent; after 1898 the rate is 4 per
cent and, if earned, 7 per cent may be paid, but after 3 per cent has
been paid on second mortgage bonds, the stook and seconds share alike.
The scrip issued for interest bears 5 per cent interest, non-cumula-
tive, payable only If earned, is secured by the ooupons placed in trust
therefor, and is due 20 years from date, but redeemable at option. It is
convertible into income debentures, also non-cumulative, and payable
at option. Trustee of 1st mort., Mercantile Trust Co., of N. Y.; of 2d
more. Fidelity T. A S. Dep. Co., of Philadelphia.

From Oct. 1,1887, to Feb. 29, 1888 (5 mos.), gross earnings were
$1,159,082, against $1,004,818 in 1887; net, $250,562, against $9,510.

The annual report for the year ending Sept. 30, '87, was in the Chron¬
icle, V. 46, p. 198, and contained the following:

Receipts- 1884-85. 1885-86. 1886-87.
Gross earnings $2,335,514 $2,568,217 $2,687,755
Net earnings $154,847 $373,007 $297,176
Other income 57,924 55,853 40,813

- Total income... $512,771 $423,860 $337,989
—(V. 44, p. 89.184, 210, 276, 433, 551, 652, 654, 681, 781, 807; V. 45,
p 142,271, 272, 369, 400, 573, 641, 689. 705, 768; Y.46, p. 76, 173,
198, 201, 245, 353.) -

Western North. Carolina.—('Bee map of Richmond A Dan¬
ville.)—Owns from Salisbury, N. C., to Paint Rock, Tennessee
State line, 190 miles; Asheville to Jarretts, 100 miles; total,
290 miles. The road was financially embarrassed, and was

Surchased April 17, 1875, by commissioners for the 8tate of Northarolina, and subsequently finished by the Richmond A West Point Ter¬
minal Railway A Warehouse Co. In May, ’86, it was leased to the R. A D.
Company. From Oct. 1, 1887, to Feb. 29 in lb88 (5 mos.) gross earnings
were $272,946, against $242,685 in 1886-7: net, $44,061, against $40,-
527. In 1885-86 gross, $523,740; net. $85,334; deficit under charges,
$53,340. In year ending Sept. 30. 1887, gross earnings were $660,599;
net, $84,350; interest (not including any on bonds held by R. A W. PL
Term.), $160,741; deficit, $76,392. Stock, $4,000,000 common and
$4,000,000 pref. The second oons. mortgage for $1,110,000 is held by
the R. & W. P. Ter. R. & W. Co., and also $1,325,000 of the 1st consols,
given above ; $850,000 of same bonds are reserved to retire the lsts.
Certificates of indebtedness Sept. 30, 1887, $456,760; due other com¬
panies, $537,803.

Western Pennsylvania.—The road runs from Bolivar to Alle¬
ghany City, Pa., 63*3 miles; branch to Butler, Pa.. 21 miles; total, 841*
miles. Completed in 1865 and branch in 1870. a new lease to the
Pennsylvania Railroad for 50 years was made in 1883, and an Issue of
$5,000,000 consolidated bonds was authorized. The Pennsylvania Rail¬
road, lessee, owns $1,278,350 stock, $2,500,000 consolidated and
$184,700 branch bonds. Gross earnings in 1885. $1,159,514; net,
$477,981. Gross in 1886, $1,347,565; net, $307,542. In Dec., 1886,
paid 3 p. c. div.

White Water.—Valley Junction, O., to Cambridge City, Ind., 65
miles. This was formerly the White Water Valley, sold in foreclosure
May 2,1878, and reorganized under this title. Gross earnings in 1886-
87, $95,567; deficit, $5,498. Ely ah Smith, President.®

Wheeling: Sc Lake Erie.— Toledo, O., to Bowers ton, O., 174 miles,
and branch to Huron, O., 12 miles. The road was sold in foreclosure
April 23, 1886, and purchased by trustees of the reorganization com¬
mittee. (See V. 42, p. 537.) New company organized in July, 1886,
with stock of $3,600,000 ($100 shares), which by vote in March, 1888,
is to be made preferred. It is proposed to extend the road to Wheeling.
In 1887. gross earnings were $744,703; net, $212 734; surplus over
interest and taxes, $72,934. Gross earnings in 1886, $588,099; net,
$129,113. Goo. J. Forrest, President, 2 Wall St., N. Y. (V. 44, p. 118,
149; V. 45, p. 26, 85, 371; V. 46, p. 371.)

Wilmington Colambia Sc Augusta.—Owns from Wilmington,
N. C., to Columbia, S. C., 189 miles. Leases jointly with Northeast¬
ern S. C. RR., the Central RR. of South Carolina, Lane, 8. C., to Sumter,
S. C., 38 miles. Total operated, 227 miles.

Road was sold in foreclosure, October, 1879, for $860,500, and oom-
pauy reorganized under present style.

In June. 1885. the road and property of this company were leased for
99 years to the Wilmington & Weldon, the lessee to pay ail interest and
fixed oharges and 6 per oent dividend on the stock, payable semi-anuu-
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

Miles
of

Road.

Date
of

Bonds

Size or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Dae.

Stocks—Last
Dividend.

For explanation of column headings, Ac., see notes
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Wisconsin Central—(Continued)—
*

2d series, income (not cumulative) c* 326 1879 $500Ac. $5,700,000 7 J. A J. Boston, 50 State St. 1909Mort Minn. St. Croix A Wis. RR c* 104 1884 1,000 2,600,000 6 M. A N. N. Y., 36 Wall St. May 1, 1915Penokee RR.—1st mort c* 50 1897 1,000 1,500,<)00 5 M. A S. do. do. 1937Wisconsin <£ Minnesota— 1st mortgage c* 51 1880 .... 810,000 7 I. A J. do. do. Jan. 1, 1910Chic. Wis. A Minn.—1st mort., gold c* 122 1885 1,000 2,8(10 000 6 M. A S do. do. March 1, 1915Worcester Nashua <£ Rochester—Stock 94 .... 100 3,099,800 3 J. A J. Worcester, Office. Jan. 2, 1888Bonds, mortgage c* .... 1873 500 Ac. 250,000 5 A. A O. Bost., Globe Nat. Bank. April 1, 1893Bonds, mortgage cv .... 1875 lOOOAc. 400,000 5 F. A A. do do Feb. 1, 1895Nashua A Roch., 1st mortgage c’ 48 1874 500 Ac. 575,000 5 A. A O. do do Anril 1, 1894W. N. A K.—Mortgage c* ....

r

.... 1,000 150,000 4 J. A J. do do July 1, 1906Zanesville <£ Ohio—1st M.,s.f., gold ($25,000 p.mjc*- .... 1886 100 Ae. 1,700,000 6 g- F. A A. N. Y., H. B. Hollins. Feb. 1, 1916CANALS.
Albemarle A Chesapeake—Mortgage bonds 14 1879 1,000 500,000 7 J. A J. N. Y.f Union Trust Co. July 1, 1909Chesapeake dt Delaware—Stock 14 50 2,079,213 J. A D. Philadelphia, Office.1st mortgage (extended in 1886) 14 1886 500 Ac. 2,602,950 5 J. A J. do do July, 1916Chesapeake dk Ohio—Stock 184 25 3,851,593 J. A J.

Maryland loan, sinking fund 184 500 Ac. 2,000'000 6 Q—J 1870Maryland loan, guar., sterling 184 500 Ac. 4,375,000 5 Q—J. 1890Bonds having next preference 184 500 Ac. 1,699^500 6 J. A J. 1885
• Repair bonds, Act 1878 500'000 6 J. A J. Ralt Farm Mr MeeTi TUr 1 898Delaware Division— 1st M. (ext’d 20 yrs. in 1878).c 60 1858 1,000 800,000 6 . J. A J. Pliila., 226 So. 3d st. July 1. 1898Delaware dk Hudson—Stock 857 .... 100 24,500,000 1*2 Q-Mch. N. Y.Of., 21 Cortlandt. Mar. 15, 18301st mortgage, registered .... 1871 1,000 5,549,000 7 J. A J do do 1891Debenture loan of 1894 c* .... 1874 1,000 4,829,000 7 A. A O. do do 18941st M. on Penn. Div. ($10,000,000) c&r m m m • 1877 lOOOAc. 5,000,000 7 M. A S. do do Sept. 1, 1917Lehigh Coal <6 Navigation—Stock 339 .... 50 12,799,250 2 J. A D. Philadelphia, Office. Dec. 9, 1887Loan, oonv., coup., gold (assumed L. A W. Coal Co) .... 1869 500 Ac. 685,500 6 g. M. A S. do do 18941st mortgage, reg. (extended at 4*2) .... 1864 Var. 5,000,000 4*2 Q-J. do do July 1, 19141st mortgage, registered, railroad 1867 Var. 2,000,000 6 Q-F. do do 1897

ally in January and July. In year ending Sept. 30, 1887, net receipts
•were $209 144; the surplus income over interest and dividends was
$15,544; paid deficit Central RR. of 8, C., $2,753; in 1885-86 net re¬
ceipts were $176,478; surplus $22,872 over interest and dividends.

'Wilmington Sc Northern.—Owns from Wilmington Del., to
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles;
trackage leased, 5 miles; total operated, 92 miles. This company
•was organized Jan. 18, 1877, as successor to the Wilmington & Reading
RR. Co., which defaulted on its interest and was sold in foreclosure Deo.
4, 1876. The mortgage for $1,000,000 was authorized to cancel exist¬
ing debts and to pay for improvements;but only $500,000 can be issued
on present mileage. Gross earnings in 1886, $384,237 ; net earnings,
t54,272; other receipts $1,680. Paid interest, $12,570; bonds re-eemed, $2,400. (V. 45, p. 614.)

Wilmington Sc Weldon.—Road extends from Wilmington to
Weldon, N. C.v 162 miles; branch to Tarboro, 16 miles; Scotland Neck
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to Smith-
field, 21 miles; Wilson to Fayetteville, 71 miles; Nashville branch to
Boring Hqpe. 20 miles; Clinton branch, 13 miles; total, 323 miles.
Was leased November, 1872, to Wilmington Columbia A Augusta Rail¬
road for 99 years. The lessees made default December, 1877, and the
lease was surrendered April 13,1878. In June, 1885, this company
took a lease for 99 years of the Wilmington Columbia & Augusta. (Seethat company above.)

There was Sept. 30, ’87, $1,871,478 to the credit of the sinking fund.
The certificates of indebtedness, $2,500,000, were distributed to
Stockholders in January, 1887, as a scrip dividend.

The fiscal year ends Sept. 30. The income account for four years was
&8 follows:

INCOME ACCOUNT.

Receipts- 1883-4. 1884-5. 1885-6. 1886-7.
Net earnings $294,631 $373,141 $374,100 *$398,312Other receipts.... 23,942 29,937 103,182 158,773

Total $313,573 $403,078 $477,282 $557,085
Disbursements—

Interest $80,698 $79,365 $138,3*3 $327,708Dividends... .(8%) 166,592 (8%) 166,592 (8%) 200,000 (8%) 200,009

Total $247,290 $245,957 $338,353 $527,708
Balance, surplus. $71,283 $157,12J $138,929^ ' $29,377

. In 1886-87 the net receipts include those from the W. C. A A. leaee
and the iuterest payments, $175,000, paid on certificatess of indebt-
ednpss. (V. 43, p. 636.)

land grant-pf 831,700 acres, of which 177.816 acres had bem sold toDec. 31, 1886, for $554,687. Interest on the second series of bonds is
payable January and July, but dependent each time on the net earningsof the half year ending six months before. The stock of $2,000,000preferred and $9,435,500 common was deposited In trust with Stewartand Abbot, Trustees, to be voted on until all interest should be earned
and paid on bonds. Trustees’ certificates for new stock (without votingpower) were issued to the old stockholders, which pass as a delivery onsales. Proceeds of laud sales go to sinking fund for consolodated bonds;no drawings. i

The Milwaukee A Lake Winnebago RR., from Neenah to Sclileisinger-ville, is leased for 99 years; the rental is 371a per cent of gross earnings
up to $175,000 per year, all surplus to go equally to lessor and lessee,and the bonds are issued subject to this lease. From Milwaukee this
company makes use of Chic. Mil. A 8t. Paul tracks 24 miles; an extension
from Schleisingerville to Chicago, 116 miles, is known as the Chic.Wis. &
Minn., and is a close connecting line of the Wis. Central, though the latteris not responsible for its obligations.

In July, 1837, the control of allied roads under one managementthrough the Wisconsin Central Company (which see above) was pro¬posed, according to the terms given in V. 45, p. 54, which had been car¬
ried out to a large extent by tne cl >se of the ;year. The exchange ofstocks and bonds by Wisconsin Central holders was quite optional, andthose not exchanging would be entitled simply to their old rightsaccording to the Wisconsin Central RR. earnings, which would be kept
separate.

In V. 44, p. 807, is an abstract of the annual report for 1886. For
four years the earnings, Ac., were:

1883. 1884. 1885. 1836.
Gross earnings $1,447,798 $1,429,075 $1,461,004 $1,565,313
Operating expenses... 973,732 957,745 941,881 1,182,080

Net earnings $474,065 $471,330 $519,123 $383,233
Rentals, car serv., &c.. 351,405 319,650 310,406 386,559

Balance $122,660 $151,679 $208,716 def. $3,326
-(V. 43, p. 48, 309. 432; V. 44, n. 682, 807, 809; V. 45, p. 26, 240,
573; V. 46, p. 228.)

Wisconsin Sc Minnesota. -Owns from Abbotsford, Wis., to Chip¬
pewa Falls, 54 miles. Leases Chic. Wis. & Minn. RR., Schleisingerville,
Wis., to Chicago, 122 miles, and branch 8 miles projected. These
roads form the Chicago division of the Wisconsin Central, and enter
Chicago over the Chicago A Great Western. All the stock and income
bonds are owned by Wisconsin Central Co.

Wisconsin Central Company.—(See Map.)—This company was
organized in 1887 to gather into a single corporation the ownership
and control of the Wisconsin Central Associated Lines, viz.: Minne¬
sota St. Croix «& Wisconsin, 110 miles; Wisconsin & Minnesota, 54 miles;
Chippewa Falls A Western, 10 miles; St. Paul A St. Croix Falls, 5 miles;Penokee, 50 miles; Packwaukee A Montello, 7 miles; Wisconsin Central
RR., 344 miles; and the leased lines, Milwaukee A Lake Winnebago, 65miles and Chicago Wisconsin A Minnesota, 122 miles; total 767 miles.
The Wisconsin central Company now owns substantially all the stockof the six first-named roads, and about seven-eighths of the slock
of the Wisconsin Central RR. Co. It thus acquires completecontrol also of all the leased lines. It has bought about $8,500,000 first
mortgage bonds of these different companies with its own bonds. It
has exchanged for its own income bonds all the income bonds of the six
first-named roads and about $3,800,000 st c<md series bonds of the
Wisconsin Central RR. Company. Its ownership of about two-thirds of
the Wisconsin Central RR. first mortgage bonded debt gives it a corre¬
sponding interest in the land grant and iron mines and sinking fund ofthat company. It proposes at an early day to consolidate into Itself the
six first-i'amed roads. The exchange of securities is progressing so
rapidly that all the bonds and stocks of the Wisconsin Central allied
lines (excepting those of the leased lines) will soon i>e retired into those
of the Wisconsin Centr al Company. If s total capitalization is as follows:
First mortgage bonds, $12,000,000 at 5 per cent; income bonds, $9,000,000 at 5 per cent, non-eumulative; preferred stock, $3,000,000 at 6
per cent, cumulative; common stock, $12,000,000. Trustees formort.
ior both firsts and incomes, John A. Stewart, of N. Y., and Edwin II.
Abbot, of Milw aukee. Its total is-ue up to March 27,1888, is as follows: $tl,106,000 first mortgage bonds, $5,713,000 income bonds,
23,849*2 shares preferred stock, 110,662 shares common stock. The
remaining bonds and stocks are available for further exchanges and theimprovement of its property.

In Feb , 188^, the Merrill Wausau A Abbotsford RR., 68 miles, was
proposed to oe built, with $818,000 6 per cent cumulative stock; $545,-000 common stock and bonds as above, the road being leased to Wiscon¬sin Central Co., and interest on first mortgage bonds guaranteed.Bee terms of circular, V. 46, p 255.

Wisconsin Central Railroad.—Owned on Dec. 31, 1886, themain line anu branches Menasha, to Ashland, 253 m.; Stevens Pointto Portage City. 71m ; branches and spurs, 25 m.; total owned, 349 m.Leased: from Neenah to Schleisingerville, 64 miles; Packwaukee to
Montello, 7 miles; operated under contract, Milwaukee to Schleisin¬
gerville, 33 miles. Total operated. 450 miles.

In January, 1879, the Wisconsin Central Road was taken possession of
Dy the trustees for bondholders, who still operate it. There -was a

Worcester Nashua Sc Rochester.—Owns from Worcester to
Nashua and Nashua to Rochester, 94 miles. This consolidated company
was formed Deo. 1,1883, by a merger of the Worcester A Nashua and its
leased line, the Nashua A Rochester.

In October, 1885, a lease of this property for 50 years, from Jan. 1,
L886, was made to the Boston A Maine RR. Co. at a rental of $2.50,000
and taxes. A financial statement of Jan. 1, 1887 was in V. 44, p. 91.

Zanesville Sc Ohio.—Line of road in progress from Zanesville, O.,
to Harmar. on the Ohio River, about 80 miles, of which 51 miles to
Waterford is in operatiou. Wnole line to be in operation early in 1888.
The mortgage is for $2,000,000; the Mercantile Trust Co. of N. Y. is
trustee

A sinking fund will come into operation in 1891, bonds being boughtin the open market at par and accrued interest; in lieu of this, funds
are invested.

CANALS.
Albemarle Sc Chesapeake.—Canal between Chesapeake Bayand Albemarle Sound, N. C., 14 miles. Gross earnings 1884-85, $70,-

000; surplus overinterest, $5,000. Pres’t, Marshall Parks, Norfolk, Va.
Chesapeake Sc Delaware.—Delaware City to Chesapeake City, Md.

In July, 1886, a lieavv defalcation by the Treasurer and an over-issue
of bonds was discovered, amounting to $609,200, and in Sept., 1886, it
was proposed by the company to retire old bonds and issue $2,602,950
of new 5 per cent bonds maturing in 1916, thus covering the over-issue.
(See V. 43, p. 367.) In the year ending May 31, 1887, gross reoeipts
were $199,212 and net $145,184; surplus, $14,805. (V. 43, p. 22, 49.
367 ; V. 45, p. 52.)

Chesapeake Sc Ohio.—This company was assisted with loans by the
State of Maryland. It has long been unable to meet its interest, except
on the Repair bonds of 1878. In a suit against the company the Court
(January, 1881) declined to appoint a receiver, but ordered the com¬
pany to report at stated times its receipts and payments. In addition
to the above indebtedness, the company owed Jan., 1888, $1,600,500
in the shape of small issues of bonds, debt certificates, pay roll ac¬
counts, etc. lu 1887, gross earnings were $129,207; expenses. $174,-
294. In 1886, gross earnings were $94,138; expenses, $223,415.
(V. 46. p. 38.)

Delaware Division.—Leased to Lehigh Coal A Navigation Co. at
Interest on bonds and 4 percent a year on stock (payab e, Q—F.).
29,711 'shares have been converted into Lehigh Coal A Navigation
stock, leaving only 2,956 shares unconverted.

Delaware Sc Hudson.—The Delaware A Hudson Canal Co was
chartered April 7,1823, and the canal from Rondout, N. Y., to Hones*
dale, Pa., 108 miles, was completed in 1828. The company owns the
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Lehigh Coal <& Navigation—{Continued)—
Mort. loan. g. ($2,810,000 assumed by other co’s.)
Consolidated mortgage loan
Greenwood 2d mortgage, reg. Extended, 1877..
General mortgage

Morris—Stock, consol., 4p.c. gu. 999 yrs. by LehigliV.
Preferred stock, 10 p. c. gu. 999 yrs. by Lehigh V.
New mortgage (for $1,000,000)
Preferred stock scrip dividend

Pennsylvania—Stock
Gen. mortg., s. f., interest guar’dby Penn.RR..c*

Schuylkill Navigation—Stock, common
Preferred stock
1st mortgage, extended
2d mortgage
Mortgage bonds, coup, (payable by P. & R.)
Improvement bonds
Boat and car loan, (payble by P. & R.)
Boat and car loan ( do do ) —

Susquehanna—Maryland loan, 2d mortgage
Susquehanna Canal, common bonds, 3d mort

do pref. bonds, 1st mort
do pref., 1st T. W. priority b’ds.
do bonds of 1872,4th mort

Miles
of

Canal.

103
103
103

316
316
108

Date
of

Bonds

1867
1871
1872
1884

’76-’85
1869

1870

1870
1863
1864
1839
1859
1884
1884
1872

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per

Cent.
When

Payable
Where Payable, and by

Whom.

$500&c. $4,653,000 £ g* J. & D. Philadelphia, Office.
1,000 2,466,000 7 J. & D. do do
1,000 * 643,000 7 F. <& A. do do
1,000 2,035.000 4*2 Q.-F. do do

100 1,025,000
1,174,000

2 F. & A. Leh. Val. RR. Co., Phila
100 5 F. & A. do do

1,000 1,000,000 7 A. & O. do do
various. 103.164 7 F. & A. do do

50
1,000

4,501,200
2,775,000 ”6* J. & J. Phila., 233 So. 4th St.

50 684,912 35c. • m m» Philadelphia, Office.
50 3,288,050 70o. do do

1,000 1,691,730 6 Q. -M. do do
1,000 3,990,392 6 J. & J. do do
.... 1,200,000 6 J. & J. do do

1,000 228,000 6 M. & N. do do
1,000 756,650 6 M. & N. do do
1,000 628,100 7 M. & N. do do

1,000,000 6 J. & J. Phila. and Baltimore.
1,600 1,326,000

227,500
6 J. & J. do do

500 6 J. & J. do do
500 97,810 6 J. & J. do do

1,000 250,000 7 J. & J. do do

Bonds— Princi¬
pal,When Due.
Slocks— Last

Divid end.

1897
June 1, 1,911

. 1892
1924

Feb. 7, 1888
Feb. 7. 1888
April 1.1908
Feb., 1889

July, 1910
Feb. 15, 1884
Febl 15,1884
March, 1897
1882 to 1907

1895
May, 1880
May, 1913
May, 1915
Jan., 1885

Jan. 1, 1918
Jan:, 1894
Jan., 1894
Jan., 1902

following railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y.,
to Jeffeison Junction, Pa., 22 miles; Valley RR., Carbondale to Scran¬
ton, Pa.. 17 miles; Gravity RR., Olypham to Honesdale, 56 miles; total
owned, 95 miles; operates Union RR.. Greeu Ridge to Wilkesbaire Pa.,
20 miles; Jefferson RR. (trackage) Jefferson to Carbondale, Jo miles;
other lines, 4 miles; total operated in Pennsylvania, 154 miles. In
New York leases : Albany & Susquehanna RR., 209 miles; New York
Canada RR., 150 miles; Rensselear & Saratoga RR., 192 miles; Utica
Clinton & Binghampton RR., 44 miles: total, 595 miles; total of all
canal and railroad, 857 miles. This company is among the largest
miners and carriers of anthracite coal.

The stock was increased to $30,000,000 to pay off the bonds due in
1884 and 1891. The remaining $5,500,000 in treasury will be issued in
1891, to take up an equal amount of 7 per cent bonds.

The annual report for 1887 in V. 46, p. 132 and 170, had the following:
“The earnings ot the company and its strong financial position have led to
many lequests on the pait of stockholders for enlarged dividends. Your
managers to meet such wishes, but in a way not to endanger the plan
adopted bv the stockholders for retiring the bonds as they come due,
have therefore detei mined to make the cash dividend for the year 1888
at the rate of six (6) per cent per annum, payable in quarterly dividends
of one and one half (l1?) per cent each. Bej ond this, they propose to
appropriate, from: time fcto time, from the surplus or dividend fund,
amounts not to exceed in the aggregate twenty-five (25) per cent of the
five millions live hundred thousand ($5.500,0b0) dollars of bonds to be
retired dur ngthe year 1891, a id to credit such appropriations as cash
payments on the stock to be issued therefore to stockholders of record
at the time when notice is given of their right to subscribe, and such
proposition will be submitted to stockholders for their actiou ut tho
annual meeting in May."

Dividends have been paid as follows from 1881, when thev were
resumed: In 188!, 4^; in 1*82 7 ; in 18-3, 7; in 1884, 7; in 18*5, 6;
in 1886 and 1887. 5. Ranee of f-toek prices since 1882 has been: In
1883, 102^-5)11218: in 1884, 67® 114; in 1885, 66^a>100ki; in 1886,
87J4®10812; in 1887, OO^® 106*2; in 1888 to Mar. 23 inclusive, 103®
112.

...

Comparative Statistics for four years:

PROFIT AND LOSS.

1884. 1885. 1886. 1887.
■Rfieeints— $ $ $ $BaESXfoal 8,213,157 7,201,049 7,399,095 10,100,118

Canal tolls 47.240 54,5ol 58,410 t6,50o
Miscellaneous profits { 792,716 633,867 395,001
coS“nd(Dlcm3T,t9::: illloi* ei^os 332,653 183,697iSSroadeariiingHin Perm. 8*0.542 694,941 841,662 1,147,131

Total 10,755,136 9,393,162 9,265.687 11,892,457
hand'jtu. 1 745.436 892,804 649*905 332*652Sn, coal .. .4,549,480 3,975,297 4,239,907 5,019,147

Trans.to tidew’ter via Erie 557,500 592,803 873,547 l,i59,114
Transportation expenses, 00_ 01 ~

canal lease. &c.......... 1.45o,805 826,987 767,151 88n,810Interest 1,198,885 1,082,768 1,069,067 973,571
Termin’iexpense &misc©l. 341,026 300,453 285,230 402,656
Taxes 244,420 222.323 183,699 171,5/7
Loss on leased railroads... 174,490 313,330 21,695 ^7,622
Balance.;:;:....V. 1,488.094 1,186,396 1,175,485 2,910,305

Total 10,755,136 9,393,162 9,205,687 11,892,457
GENERAL BALANCE AT CLOSE OF EACH FI8CAL YEAR.

1884. 1885. 18S6. 1887.
Assets— $ $ $ $

Omal 6,339,210 6,339,210 6,339,210 6,339,210
Railroad and equipment.. 6,468,684 7,134,018 7,257,329 7,276,629Reafestate .. 9 325,365 9,628,325 9,725,394 10,787,387
Mineimptov’ts, flxt’ep, &C. 2,792,417 2,795,576 2,792,511 2,815,844
Coal yard, barges, Ac.... . 790,779 934,856 1,007,821 893,723
Lack&Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,878,724
Cherry Val. & Sharon RR. 300,000 300,000 300,000 . 300,000
Meehan. &FL Edward RR 51,928 59,131 59,972 59,972
Schen A Meehan. RR 211.527 211,765 212,993 212,993
Coal on hand Dec. 31 892,804 649,905 332,652 183.697
Advances to leased lines.. 1,502,789 330,737 861,729 404,864Advices on coal royalties 698,125 720,055 756.040 766,149
Miscellaneous assets 3,372,061 2,740,040 2,586,396 *2,004,359
Telegraph and Car Co..., 43,035 43,035 14,735 14,735
SuimUe8,tool8,&c.,on hand 1,611,254 1,185,028 1,135,412 1,200,174
Cash and biffs receivable.. 2.823.813 3,964,939 4,459,007 5,255,912

Total assets............41,843,804 41,656,642 42,461,213 44,017,310

1884. 1885. 1886. 1887.
Liabilities— $ $ $ $

Stock 23,500,000 23,500,000 24,500,000 24,500,000
Bonds 15,378,000 15,378,000 15,378,000 15,37 8,000
Miscellaneous accounts... 778,072 812,002 694,392 65 1 134
Profit and loss 2,187,732 1,966,640 1,888.821 3.48 8^176

Total liabilities 41,843,804 41,656,642 42,461,213 44,017;3ld
* These miscellaneous assets include the following: Sundry bonds

$17,415; 6,500 shares Albany & Susquehanna RR,/$6nO,000; 16:000
shares Rensselaer Saratoga RR., $1,600,000; sundry stocks. $306 9 41

-(V. 43, p. 163, 398, 635; V. 44, p. 184, 210, 212, 243, 335; N. 46,
p. 38, 1 32} 170.)

Leliigh Coal Sc Navigation.—Owns canal from Coalport to Eas¬
ton, Penn., 48 miles, and leases Delaware Div. Canal, 60 miles, ’Also
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union June
Pa., 105 miles, with branches, 50 miles, and leases for 999 years Nesque^
honing Val. RR., 17 m., and Trescovv RR., 7 m.; but all these roads were
leased for 999 years from 1871 to Central of N. J. RR., rental being 331*
per cent of gross earnings, with a minimum rental O' $1,414,400.
The Central Railroad of New Jersey assumed (iu purchase 01 equipment)
$2,310,000 of the gold loan due 1897 and leases the Lehigh & Susque¬
hanna Railroad. The Lehigh Wilkesbarre Coal Company assumes
$500,000 of the gold loan due 1897 and $771,000 (all) of the convertible
gold loau due 1894. The modifications of lease under the new arrange¬
ment with Central of New Jersey are referred to in V. 45, p. 113 The
Board of Managers’ reaort for 1887 pi V. 46, p. 253, had the following
statement of receipts and disbursements:

Receipts— 1885. 1886. ' 1887.
From railroads and Nesque. Tunnel. $1,459,035 $1,464,381 $1,533,184
Lehigh Canal, incl. water powers
Delaware Division Canal
Net profit on Lehigh Coal
Royalty on coal mined bv lessees,

revenue from rents, &o., &o

65,971
11,038

396,108

50,220
def. 1,995

135,104

33,562
3 6.686

148,452

Disbursements-'
General and legal expenses
Rent and taxes Nesquehoning Val.RR
Rent and taxes Delaware Div. Canal
Taxes
Interest account

Less sink. fd. of 10 p. o. p. ton on coal
Less deprec’n on coal, impr’v’m’ts.&c.

Balance to credit of div’d fd. Jan. 1..

52,524 80,797 71,302

$1,984,676 $1,728,507 $1,803,186

$59,454 $58,948 $63,318
73,081 75,526 75,689
61,965 39,581 39,509
80,039 89,739 85,574

844,488 844,692 867,420

$l,119,0z7 $1,108,486 $1,131,610
$865,649 $620,021 $671,676
$93,558 $89,419 $61,597
86,869 98,009

$180,427 $89,419 $159,606
$685,222 $530,602 $512,070
679,936 683.843 644,037

$1,365,158 $1,214,445 $1,156,101
681,315 570,408 509,363

6 4 Lj 4
Dividends
Rate of dividend....
Balance to credit of div’d fund Dec.31 $683,843 $644,03 7 $646,745
—(V. 43, p. 634; V.44, p. 274; V. 45, p. Il3; V. 46. p. 253.)

Morris*—Leased April, 1871, to Lehigh Valley Railroad for 999
yoars. The lessees assume bonds and scrip, and pay 10 per c«nt per
annum on pref. stock and 4 per cent on consol, stock.

Pennsylvania..—Worked in interest of Pennsylvania KR., which
guarantees interest on bonds and Owns $3,517,150 stock. Earnings in
1886, $281,385; net, $79,537; interest, $170,640 ; loss, $91,103. In
1887, gross, $300,072 ; net, $75,322; interest, $68,571; del., $93,240.

Schuylkill Navigation.—Leased from June 1, 1870, to Philadel¬
phia <fe Reading for 999 years. The unpaid rental by P. & R. to Deo.
dl, 1886, was $1,287,993. The P. & R. has paid some of the con-
pons and purchased others, but in Dec., 1886, interest was not paid,,
and iu March, 1887, the P. & R. threatened to relinquish tho canal
and withdraw its boats. By assent of nearly all the hohters. an adjust¬
ment of the debt has been made under the Phil. & Reading reorganizar-
tion plan. The report for 1886 (V. 44, p. 210) gave a Statement of tho
Company’s relations to the P. & R. company and a history of its pros¬
perity in former years. The loss to the Rr-adiug In 1885-86 was $477.-
614; loss in 1884-85, $444,292. (V. 44, p. 752, 782, 809; V. 45, p. 14&
573; V. 46, p. 219.) '

Susquehanna.—Leased and operated by Philadelphia & Reading
Railroad for interest on bonds and half of not earnings. Under tho
Reading plan, the stock and bond holders have generally assented to an
exchange of securities. Loss to Reading In loa5-6, $239,784; loss In
1884-5, $230,657. (V. 44, p. 809.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



136 MISCELLANEOUS STOCKS AND BONDS [YOL. XLVJ.

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
DESCRIPTION.

For explanation of column headings, Ac., see notes on
first page of tables.

Zrpra
American Bell Tctejihonc—Stock
Amer. Tel. <& Cable—Stock, guar 5 by West. Union
American Goal (Maryland)—Stock
American, Cotton Oil Trust-Certificates
American Express—Stock
Cameron Iran & Coal Co
Canton Company—Stock (44,300 shares)—*
Central <6 South American Telegraph—Stock
Colorado Coaid Iron—Stock

1st consol., mort.. gold, accum., sink. Id. not drawn..cK
■Columbus<t Hocking Coal <£ Iron Co.—Stock

lstM..g.,g. Fd (on 13,35 L at res Id, mines Ab’d’gs).. ..c’
Commercial Cable-8:oc)l
Consolidation Coat of Maryland—Stock...

• 1st mortgage, consolidated, convertible.:
Consolidated Qas (N.Y.)-Stock

Bonds, Municipal Gaslight Co
Bonds, Metropolitan Gaslight Co
Bonds. Knickerbocker Gaslight Co

Detroit Mack, d Marquette Land Co.— Bonds (income)
Egtiitdblc Qas Light Co of Mew Yoi'k—Stock

Bonds
Gold <£■ Stock Tel.-Stock, rental guar. 6% 99yrs.W.Un.Tel.

Bonds, not mortgage —c
Intcmafl Ocean Telegraph—Stock, 6% 99 yre., W. Union..
Iron Steamboat Company—Stock

Bends ".

Date
of

Bonds

1880

1887

1872

1831

1881

Size, or
Par

Value.

$100
100
100

25
100
100
100
16a4
100
100

1,000
100

1,000

Too
1,000

100

1,000
100

1,00 >
lor
500

500

Adams Express.—No definite information.
American Bell Telephone Co.—See report for the year ending

Dec. 31, 1837. in Chronicle, V. 46, p . In 1886 paid 16 per cent
dividends, including an extra dividend or 4 per cent. In 1887, gross
carriage wore $3,453,028; net, $2,2 0,592; dividends paid (16 per cent),
$l,5tf»,336. (V. 41, p. 433.)

American Coal.—There are mortgage bonds for $200,000. The
annual report for 1887 in V. 46, p. 253, gave the following information:
Income, 1887, $652,237; total expenses and interest to March, 1888,
$567,414; balance, $84,423.-(V. 44, p. 274; V. 4b, p. 253 )

American Cotton Oil Trust.—This is a “Trust” formed to con¬
trol a largo proportion of the cotton seed oil mills of the United States.
The Board of Management oousists of nine trustees, of whom three are
elected each year. The title deeds of the several properties owned are
deposited with the trustees, who issue their trust certificates of $100
each, and these are dealt in at the Exchanges. Up to the close of the
year end ng May 31, 1887, the net earnings were $2,439,720, and the
balance of unsold products at close of the year were $3,878,660; cash on
hand, $757,819. Dividends of 1 per cent quarterly for the ensuing
year were declared, but in Oct., 1887, the company announced that
dividends would be suspended. N. Y. Office, 18 Broadway, N. Y.—
(V. 45, p. 25. 5^8. 564, 696.)

American Telegraph Sc Cable Co.—Owns two cables between
Sennou Cove, England, and Dover Bay, Nova Scotia. The stock of
$20,000,000 was 7o per cent paid up, and in April, 1882, a pooling ar¬
rangement was made witii the other oablo companies for 38 years, by
which this company receives 22 Lj per cent of combined revenues while
both its cables arc working and 12*$ per cent if only one is working,
which percentages hoi l good for one year after any breaking of the
cables; if not tepair* d within that time the percentages are reduced
according to the time that the cables remain broken. Then this com¬
pany’s cables were leased to Western Union for 50 years, with a guar
»uty of 5 per cent per annum on the stock issued-$14,009,000.

Cameron Iron Sc. Coal Co.—This company was organized bv l“t-
ters patent of the btat.o ot Pa., and filed its certificate Dae. 7. 1886.
The lands and propeity are near Emporium, Pa., a id formerly belonged
to the Cameron Co.il Co. Nicholas C. Miller, President, N. Y. Sec V.
44, p. 117, 149. 184.

Canton (Improvement) Company (Balt.)—The capital stock,
by changes made subsequent to the original issue, became prac¬
tically only $16 25 par per share, and was reduced by purchase
and cancellation to 44,300 shares. The company owned the stock of
the Union RR. Co. and guaranteed its bonds, but sold this stock ($600,-
000) to the Northern Central RK. in April, 1882, for $594,000. The
Union RR. sinking fund of $689,885 remained the property of Canton
Co., but id field by the trustees till bonds have Veen paid olf at matu¬
rity. Tli&last of Canton Co. bonds were paid July, 1886.
Central Sc South Am. Telegraph.—Line from Vera Cruz, Mexico,

to Chorrulos, Peru, with branches, 3,iu0 miles of cable and 335 miles of
land lines. Completed November, 1882. Connects at Lima with West
Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso,
and at Vera Cruz witii Mexican Telegraph Co. Stook is $5,000,000; no
bonds. In 1887 gross earnings were, .8451,603; net. $315,638; surplus
over dividends (6 per cent), $75,242. Total surplus Dec. 31, 1887,
$201,001. James A. Scrymser, Pres’t, N. Y. (V. 44, p. 274.)

Colorado Coal Sc Iron.-This company, with headquarters at Col¬
orado Springs, Col., was a consolidation Dec. 13,1879, of the Central
Colorado Improvement Co., the Colorado Coal Steel Works and the
fooutneiu Colorado Coal & Town Co. Stock is non-ussessable. In Nov.,
1887, a decision in regard to certain laud titles was made in favor of
this Co.

An abstract of the report of 1887 was in V. 46, p. 386, showing gross
earnings and net income as below stated.

EARNINGS AND EXPENSES.

-1886. . -1887.
Gross Net Gross

Earnings. Earnings. Earnings.
Coal A coke department. $1,197,2 70 $285,400 $1,391,057
Iron and steel dep't 690,086 35,749 1,392,149
Iron mines dep’t loss 976
Real estate dep't 24,953 ' 8,308 29,143
Miscellaneous carn’gs 5,140 5,140 6,527

Net
Earnings.
$323,5-11

209,410
loss 2J6

9,350
6,526

Total.. $1,917,449 $333,611 $2,818,876 $548,581
INCOME ACCOUNT.

1886 1887
Net earnings 1 $333,611 $548,581
Add income from investments, Ac - - -8,650 4,433

, Total $342,261 $553,014Less interest on bonds $229,946 $209,940
Leas prem n in on bonds . 780

Amount
Outstanding

$12,000,000
9,802,100

14,000,000
1,500,000

41,726.200
18,000,000

3,000,000
719,875

4,006,600
10,000,000

3,499,000
4,700,000
1,000,000
6,000,000

10,250,000
1,100,000

35,430.060
291,000
658.000
631,000

4,550,000
3,<00,600
1,000,000
5,000,000

500,000
3,000,000
2,000,000

500,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by

Cent. Payable Whom.

2 Q.-M. N. Y., Company’s Offioe.
3 Q.-J. Boston, Compy’s Office.
1*4 Q.-M. N. Y., West. Union Tel.
3^ N. Y., 1 Broadway.
1 New York Offioe.
3 J. & J. N. Y., Company’s Office.

lb Q.-J. New York Office.

6g. F. A A. N. Y., Office, 41 Wall St.

eg. J. A *J. N. Y., Central Trust Co.

'ib
* * * *

N.Y., Co.’s Offioe. 71 B’y
6 J. A J. do do
2 J. A D. N.Y., Office,4 Irving PI.
7 M. A N. Farmers’ Loan A Tr. Co.
6 F. A A. do do
6 J. & D. N.Y., Office, 4 Irving PI
7 A. <£ O.
2 Q.-J. N.Y. Office, 340 3d Av.
6 F. A A. N. Y., Central Trust Co.
1*2 Q.-J. N. Y., West. Union Tel.
6 M. A N. do do
1*2 Q.-J. N. Y., West. Union Tel
2*a . . «

6 J. A J.

i
l

N. Y.t First Nat. Bank.

Stocks—Last
Dividend.

Dec. 1, 1887
^pril 14,1888

Dec. 1, 1887
liar. 10, 1888
Aug. 1, 1887
Jan. 3,1888

April 7. 1888

Feb!‘V,* 1900

Jan. l! 1917

Jan!*3l,""i888
Jan. 1, 1897

Dec. 15,1887
May 1, 1888
Aug. 1, 1901
June 1, 1898
Oct, 1, 1911
April 16, 1888
Aug. 1, 1899
April, 1888
May 1, 1895
April, 1888
Nov. 1, 1887
July 1, 1901

Surplus
Increase over p « u.is year
B *yaltiee earned, included in oper. expenses...

$209,940 $210.7 JO
$132,321 $342,294
$106,577 $209,973

$60,657 $96,019

In the real estate department the earniags are wholly from rentals of
houses, lands, Ac., containing no receipts from laud sales. (V. 44, p.
400; V. 46, p. 3S6.

Columbus Sc Hocking Coal Sc Iron Co.—The cornuany was
organized ar, Columbus, O., Jau. 26.1883, and its general offices are at
Columbus, O.; Mr. Percival Farquliur, President. The N.Y. ottio^ is at 10
Wall St. Tne Central Trust Co. of N. Y. is trustee of the mortgage.
After May 1, 1888, two cents on every ton of coal from the mortgaged
premises goes to a sinking fund; bonds tendered may be purchased at
not above 105. The company owns large coal and iron properties, with
extensive works thereon, in Ohio, and a full description of these was
published in the Chronicle of Feb. 26,1887, V. 44, p 278. The total
property and assets on Jan. 1, ’87, as per balance sheet, were $5,657,535.

The gross earnings, operating expanses and net earnings of the com¬
pany from March 1,1883, to April 1, 1887, were as follows :

Gross earn’gs. Oper. Bxp. Net earn’gs.
Date. $ $ $

March 1, ’83, to April 1, ’84.. 1,667,282 10 1,527,747 79 139,534 31
April 1,’84. to April 1,’85.. 8 )0,5^4 90 700,041 9 4 100,542 96
April 1, ’85, to April 1, ’86.. 1,220,924 37 1,060,503 83 160,418 49
April 1,’86, to April 1.’87.. 1,441,295 00 1,278,075 00 164,220 00
-(V. 44, p. 278, 553; V. 46, p. 172.)

Commercial Cable Co.—This is popularly known as the Mackay
Bennett Cable Co. in September, 1887, tin stock was raised from
$4,000,000 to $6,0 )0,000.

Consolidated Gas of New York.—This company was organized
Nov. 11, 1384, under chapter 367, laws of New Yore, 1834. Tne com¬
panies merged in it were the New York Gaslight, the Municipal Gas-
llght.the Metropolitan Gaslight, the Manhattan Gaslight, > he Knicker¬
bocker Gaslight and the Harlem Gaslight. The total stock was $39,-
078,000. of which $3,647,940 was reserved for working capital and
for indebtedness of old companies
Consolidation Coal.—Aunual report Tor 1837 was in V. 46, p. 253.

The gross receipts from mines, railroads, rents, 1886. 1887.
&o. (inel’g value of st’ek of coal on hand), were.$2,039,427 $2,373,083

Tot. expen’s of every kind (oxcl. of iut A sink. fd.,
but incl. steel rails A all extraordin’ry outlays). 1,783,442 1,9 49,253

Net receipts $255,985 $423,8 29
Thoint. and sink. fd. in 1887 took $162,138; balance, surplus, $261,690.
This company guarantees also 2d mortg. bonds of the Cumberland A

Pennsylvania Rt:.. which it owns, and assumes $135,000 of the Union
Mining Co.’s bonds. Total bonded debt on lands and railroads is $2,-
326,500. (V. 44, p. 210; V, 46, p. 253.)

Detroit Mackinac A: Marquette Land Grant Bonds.—Owns
about l,300,ooo acres of land in Noithern Michigan, along the line of
theD. M. A M. RR., which road was sold info eclosuie Oc. 20,1886. The
laud grant bonds retained their lieu upon the lauds covered by their
mortgage. '1 Lie bondholders received a bonus of 35 per cent in com¬
mon stock of the Duluth South Shore A Atlantic RK. Co. in March,
1888. The lands have not yet sold to a large enough amount to pay the
bondholders anything. About 44,800 acres had been d sp s> d of to
Jan. 1, 1887. L inds are free from taxation till 1895. James McMillan,
Detroit, President.—(V. 46, p. 320.)

Equitable Gas Light Co.—Incorporated March 9, 1882. Owns
throe bio. ks between 39tn and 42d 8t*., First Ave. and East River; also
32 lots between 58th an t 59th Sts and 10th and 11th Aves Total assets,
Jan. 1, 1883, $>,536,714; mains about 95 miles; gas works valued at
$2,076,447; real estate at $1,159,263. There wore also Jail. 1, 1888,
$750,0 >0 certificates of indebtedness. It was voted in December, 1887,
to issue $1,000,000 ne v stock, but this amount is not inoluded above.

International Oeean Telegraph Co.—The Western Union Co.
operates the line oy contraot for 99 years from Jan. 1, 1882, paying 8
per cent per year on stock.

Gold Sc Stock Telegraph Co.—Operated by West. Ud. Tel Co. by
coutract for 99 years from Jau. 1, ’82, at 6 per cent per annum on stock
and bonds.

Iron Steamboat Co.—Propertv consists of seven iron steamboats.
Bonds and stock listed in June, 1882. Stock, $2,000,000. In year end¬
ing Sept 30, 1887, gross receip s were $365 808; net, $39,017; divi¬
dends, 2*2 per cent. (V. 43 p. 452; V. 45, p. 642.)

Lehigh Sc Wilkesbarre Coal.—This company was organized Feb
6, 1874. It is conirolled by the Central RR. of New Jersey through
ownership of a majority of the stock, and the Central of New Jersey
owns $6,116,000 of the consol, mortgage bonds and $2,353,000 of the
income bonds. The L. A W Coal Co. also assumes and couuts as part of
its funded debt $685,50 » bonds due 189 4, and $500,0>0 bonds due 1897,

, of the Lehigh Coal A Nav. Co. The company was in receiver’s hands
with Central of New Jersey, and in March, 1832, the receiver was dis¬
charged and property returned to its stockholders. The annual report
for 1887 was in V. 46, p. 227, ami showed total receipts, $9,370,271;
net over operating expenses, $1,556,586.—(V. 44, p. 274; V. 46, p.
227.) -sa '

*
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DESCRIPTION. Date Size, or

Par
Value.For explanation of column headings, &c., see notes on first

page of tables.
of

Bonds

$,....
Sterling loan, sinking fund, drawn at 100 c 1874 £200

$....
ConsoiTmort. ($6,116,600 of this held by Cent, of N. J.)c 1875 1,000

lnc’me bds^not dim.) $2,353,000 held by Cent.N.J r .... loo&c.
100

PrpfArrwl Rfnnk ...............
100

1875 1,000
100

1,000
Afn'nr+77 T.nnfl, Grnn.t Prior lion bonds, crold 1888 500

100

Hev? Central Con.i,—stock - .. ...... ...
100

JsT. Y. Mutual Tel.—Stock, guar. 6 p.c.,99yrs.,by West.Un.
1st mort., gold, guar, by W. Un., $50,000 cum. sink.fd..o 1881

25
1,000

100
50

Land scrip receivable 75 per cent for lands
Northwestern Tel.—Stock, 4 rising to 6p.o., guar. West. Un.

Ronda Interest guaranteed
.... *50

Oregon Tmnrove-men.t. do.—Stock 100

Preferred stock .........
100

1st M., g., sink, fd., $343,000 held in s. f., but draw int... c
Mail Stsxi.mship—Stock ...

1880 1,000
100

Pffl.tHt/Zfrt.n/fl. dnni—St,nek 50

Philadelphia Company—(Natural Gas) Stock
Postal Trie-graph Cable. Co.—Stock

.... 50

’Poughkeepsie'Bt'idgc.—i.st mort., gold, for $5,000,000...c* 1886 1,000

Amount
Outstanding

$8,700,000
1,673,000

259,999
11,500,000

331,711
3,472,300

10,000,000
5,000,000

250,000
4,400,000

152,000
2,500,0( 0
1,434,400
5,000.000
2,500,000
5,000,000
3,000,000
1,500,000
l,006,t09
2,500,000
1,180,000
7,000,000

850,000
5,000,000

20,000,000
5,000,000

13,333,000
5,000,000
5,000,000

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.

Rate pei When Where Payable, and by
Whom.

Stocks—Last
Cent. Payable Dividend.

‘

6’
6
7

M. & N. New York & London.
N. Y., 160 Broadway,

do do

May 1, 1899

Q.—M. June 1, 1900
6
7 M.&* N.

do do
do do May 1, 1888

J. & J. New York. * Jan. 1, 1886
1*3 .....--rr - - Jan. 1, 1376
7 M. & N. N. Y., 135 Broadway. Nov. 1, 1906
0 g. J. & J. N.Y. Lond.& Amst’dam. Jan. 1, 1913
2*3 Q.-J. N.Y.Office,1 Broadway. Jan., 1888
1 New York, Office. Apr. 10, 1888
3 J. & J. N. Y., West. Un. Tel. Co. Jan., 18H8
6 g. M. & N. New York, 1st Nat. Bk. May 1, 1911
1 lQ —F.j N. Y., 52 Broadway. Feb. 10, 1888
8 New York Office. Aug. 9, 1887

2716 J. & J. N. Y. West. Un. Tel. Co. Jau. 1,1888
7 g. J. & J. do do Jan. 1, 1904
4 ..... Sept. 15, 1883

6 g. J. & D. N.Y., Company’s Office. Dee. 1, 1910
1 .... Sept. 15, 1887
4 Q.-F. N. Y., 1 Broadway. Feb.. 1888
1 M’thly Pittsburg, 935 Penn Av. Mar. 25, 1888

6 g.

1

F. & A. N. Y. City, Merc. Tr. Co. Aug. 1,1936

marlposa Land & Mining*—Tliere are outstanding only 15,000
shares, tne balance being owneu by company. Litigation has been in
progress many years and nothing done on the estate.

Maryland Coal Co.—No late reports.
Maxwell Land (>rant Co.—(See Map).—Owns 1.700,000 acres in

Colorado and New Mexico containing coal, timber and land lit for
Srazing and agricultural purposes. The estate is traversed by thetchison Topeka & San fa Fe Railroad from north to south, and the
Denver & Forr Worth Railroad. The prior lien bonds are authorized
for $3,000,000, payable at 110 at maturity, or redeemable at par from
proceeds of land sales. The inc. mort. bonds are deposited as collateral
Becuriiv for the 1st mort. bonds. The management of the property, un¬
til the date when all prior lien bonds will be paid < ff, is placed in the
hands of a board of trustees. President Board of Trustees, R. V. Martin-
Ben, 48 Exchange Place, New York. The advertisement m Chronicle
of March 3, 1888, gave much information concerning the company.

Mexican Telegraph.—Company organized in 1878 under laws of
New York State. Has a cable from Galveston to Tampico and Vera
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles,
Has exclusive right for 50 years for all foreign telegrams to Mexico,
except telegrams to and from a neutral zone on the United States
border 156 miles wide, between the Gulf and Pacific Ocean. Company
owns 1,362 shares of the Central & South American Telegraph Co. Rev¬
enues in ’b7, $268,167; expenses, $60,679; dividends, 10 p. c., $143-,
440; surplus, $64,047; total surplus Dec. 31, 1837, $132,793. Capital
BtooR is $1,500,000. Jas. A. Scrymser, Prest.. N. Y. (V. 44, p. 274.)

New Central Coal (Md.)—The annual report for 1887, in V. 46, p.
174, showed net profits for year of $38,668 ; and balance to credit of
front and loss Doc. 31, 1887, of $241,353, against $252,684 Dec. 31,886; divideud 1 per cent ($50,000), paid March, 18 87. (V. 44, p. 274;
V.46,p. 170.)

New York Mutual Telegraph.—The Mutual Union Telegraph
Co. was organized under New York State laws. Stock was $600,000 and
afterward increased to $10,000,000. In Feb., 1883, a lease to Western
Union for 99 years was agreed to at l^j per cent yearly dividends on
the stock and interest on the bonds. The organization was changed to
the New York Mutual Telegraph Company and the stock was reduced to
$2, 500,000, carrying dividends of 6 per cent per annum. After.1885 a
sinking fund of $50,000 yearly purchases bonds, if possible, at 110;
Otherwise is invested.

N. Y. & Perry Coal & Iron Co.—This company was organized
under the laws oi New York in June, 1885, as a reorganization of the
N. Y. & Stiaitsville GVal & Iron Co., which was foreclosed. The assets,
as per balance sheet on June 20, 1887, were $3,476,463, and stock was
Increased to $3,000,000. A full exhibit was published in the CHRON¬
ICLE, V. 45, p. 84. Dividends of 4Lj percent paid in 1887 (V. 44, p. 744;
V. 45, p. 55, 84.) Oilice, 52 Broadway, N. Y. v;ity; C. R. Griggs, Prest.

New York & Texas Land—This company took the lands granted
to the International and Houston & Great Northern railroads, about
5,000,000 acres, which were given in settlement to the lioldeis of con¬
vertible and 2d mort. bonds. June 30,1887, had 2,303,971 acres unsold.
—(V. 44, p. 527.)

Northwestern Telegraph.—Tliis company owns 8,000 miles of
Wire and is leased to Western Union for 99 years, with guaranteed divi¬
dends of 4 per cent at first, rising one-eiglith per cent a year to 6 in
1897 and afterward. The bond interest is guaranteed.

Oregon Improvement Co.—This company owns $3,000,000 stock
Of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia &
Puget Sound RR.; $l,9k 0,000 stock of the Pacific Coast S. S. Co.
The $2,000.(300 pref. stock to pay for improvements, &c., was offered to
Btockbolders in June, 18f>7, and again in January, 1888. Onl; $850,-
000 was taken to March, 1888. (See V. 44, p. 654). For year ending
Nov. 30, 1886, gross earnings, $2,946,107; net, $725,434. In 1886-7,
froes, $4,060,971; net, $1,134,195. From Dec. 1, 3 887, to Jan. 3l,868 (2 mos.), gross earnings were $714,084, against $527,821 in
1866-7; net, $114,679, against $69,665. See annual report in Chroni¬
cle, V. 46, March 31, 1888. (V. 44, p. 91, 212, 654, 752, 809; V. 45, p.
53, 84, 211, 3( 9, 509; V. 46, p. 76.)

Pacific Mall Steamship.—The Pacific Railroads give to the steam¬
ship company a subsidy of $65,000 per month). See V. 45, p. 727.) In
October, 1887, Mr. Geo. J. Gould was elected President in place of Mr.
Benry Hart.

Prices of stock yearly since 1880 have been: In 1880, 27*3® 62 ; in
1883,39®62*4; in 3882. 3*3t®48%; in 1883, 28®44%; in 18-4, 31®
57*8; in 1685. 46^@70; iu 1886, 45V®67; in 1887, 32i*®583t; in
1888 to March 23 inclusive, 31®377g.

Fiscal year ends April 30; report for 1886-7 was in V. 45, p. 680.
EARNINGS.

Atlantic Line
Panama Line
Trans-Pacific Line
Australian Line
Subsidies and other sources

Total*

1884-85 1885-86.
$1,016,172 $957,810

1,848,781 1,603,536
1,547,225 1,534,272

159,066 166,414
254,949 217,906

1886-87.
$766,080
1,368.882
1,282,317

216,092

$4,826,193 $4,479,939 $3,633,371

EXPENSES.

1884-85.
Atlantic Line $579,028
Panama Line 1,100,506
Trans-Pacitic Line 737,392
Australian Line 194,718
A-gencies 413,185
Miscellaneous expenses 184,309

1885-86. 1886-87.
$608,065 $690,166
1,080,241 1,357,949

714,100 682,821
149.490
457,367 435,838
170,191 171,064

Total $3,209,138 $3,179,454 $3,337,838
Net earnings $1,617,055 $1,300,485 $295,533

No balance sheet to April 30, ’87, wa9 given in the annual report.
—iV. 43, p. 368; V. 44, p. 212, 680.; V. 45, p. 240, 272, 473, 727.)

Philadelphia Company.—The company was incorporated by
special act in Pennsylvania. March 20, 1871, as the Empire Contract
Company, and toon the present name June 11, 1884. In 1887 the
Chartiers Company was leased for 99 years at a rental of 3(> per cent of
Philadelphia company’s net earnings monthly. The Philadelphia com¬
pany controls a large share of the natural gas production about Pitts¬
burg and vicinity, owning or leasing a large quantity of gas territory
and 700 miles of pipe*. The company began to pay dividends in Oct.,
1885. Geo. Westinghousc, Jr., President, Pittsburg. (V. 44, p.744; V.
45, p. 292, 438; V. 46, p. 76.)

Postal Telegraph Cable.—The name of the Postal Telegraph Co.
was changed November, 1883. (See V. 37, p. 564). The Postal Tele¬
graph Company sold all its property and franchises to the Postal Tele¬
graph Cable Co., which was organized under the laws of this State
expressly for this purpose. In May, 1885, receivers were appointed,
and a scheme for reorganization of the Postal Telegraph Cable Co. was
proposed, as stated iu V. 40, p. 626, 645, by which this company has no
bonded debt and stock for $5,000,000 only. The old bonds took new
stock for 35 per cent of their face, and the old stock 5 per cent of its
amount in new. Foreclosure suit begun by Farmers’ Loan & Trust
Co. Nov., 1885, and sale took place Jan. 15, 1886. A. B. Chandler,
Pre.-ideut, New York. (V. 43, p. 125.)

Poughkeepsie Bridge Co.—Chartered in 1871 to build a railroad
bridge across the Hudson River at Poughkeepsie., Afctive operations to
complete the work were begun in 1886, and contract made with Union
Bri ige Co., the bridge to be ready for tratlio in 1888. Capital stock,
$5,000,000; par value. $100. Abstract, of mortgage (Mercantile Trust
Co. Trustee) in Vol. 45, p. 275. N. Y. Oilice, 15 Broad Street. (V. 45, p.
275, 401, 473.)

Pullman Palace Car.—The stock has been increased from time to
time to provide new capital, as wanted, since the price, ruling above
par. gave a bonus to stockholders when subscribing for new stock;
an increase of 25 per cent was voted at the meeting iu Oot., 1887, and
is included in the amount outstanding above.

Fiscal year ends July, 31; report for 1886-7 was in V. 45, p. 538. '
INCOME ACCOUNT.

Revenue— ' 1884-85. 1885-86. 1886-87.
$ $ $

Earnings (leased lines included) 4,946,151 5,075,383 5,621,018
Patent royalties, manuf. profits, &c.. 667,477 548,129 819,914

Total revenue
Disbursements—

Operating expenses, including legal,
general taxes and insurance (leased
lines included)

Paid other sleeping-car associations
controlled and operated

Rentals of leased lines
Coupon interest on bonds
Dividends on capital stock
Repairs of cars in excess of mileage..
Contingency account

5,613,628 5,623,512 6,440,932

1,949,655 2,057,627 2,224,807

708,005 802,176 969,896
162,529 66,000 66,000
171,453 168,050 159,150

1,273,962 1,274,028 1,274,176
210,018

100,000 100,000

Total disbursements 4,365,604 4,467,881 4,904,047
Net result. 1,248,024 1,155,631 1,536,885
-(V. 45, p. 509, 538, 696.)

Quicksilver Mluiug.—The preferred stock is entitled to 7 per ct.
per annum, not cumulative, and any surplup goes to the common and
preferred equally. See annual report for 1886-87 in V. 45, p. 83, show¬
ing net income for the year of $178,448; (V. 43, p. 72 ; V. 45, p. 83,)

8t. Louis Bridge & Tunnel Railroad.—The railroad and tunnel
were sold under the mortgage of 1873, July 1, 1878. Foreclosure under
the tirst and second mortgages on the bridge was made Deo. 20, 1878.
On July 1, L881, the bridge and Tunnel Railroad were leased to the Mo.
Pacific and Wabash St. Louis & Pacific for the term of their cor:
porate charters, on the terms following, viz.: Of the stock $2,490,000
first preferred, by the terms of the lease, is guaranteed 6 per cent;
$3,000,000 second preferred is guaranteed 3 per cent per annum.
The railroad stock of $1,250,000 is guaranteed 6 per cent a year.
The whole annual charge for rentals is $670,000, one-half payable by
Missouri Pacitio and one-half by Wabash. The common stock was held
by the London Reorganization Committee, and under the lease was
transferred to Mercantile Trust Company of N. Y. with power to vote
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Pullman Palace Oar—Stock .
Bonds, 4th series
Bonds, debenture

Quicksilver Mining—Common stock
Preferred 7 per cent stock, not cumulative

Bt. Louis Bridge dt Tunnel RR.—Bridge stock, common
1st preferred stock, guar, by Mo. Pac. and Wab
2d preferred stock, guar
1st mortgage, new, sinking fund c
Tunnel RR. of St. Louis, stock, guar . c

Southern <£ Atlantic Telegraph—Stock (guar. 5 per cent.)..
Sterling Iron <6 Railway—Stock

Mortgage bonds, income, series “B” c
Plain income bonds c

f Sterling Mountain RR.—1st mort. income guar
Sutro Tunnel—Stock

Mortgage (no bonds)
Tennessee Coal Iron d: RR. Go —Stock

Pratt Coal & Iron Co., 1st mortgage, Ala. s. f
Alice Furnace Co., 1st bonds
Birm’m, Ala., Div, cons. M., g. s. f. 1 p. c. not drawn..o*
Tennessee Div. bonds, gold, sink, fund l^p. c. yearly.o*

United Lines Telegraph—Stock
1st mortgage (subject to old lien of $300,000)
2d mortgage (for $3,600,000)

United States Express—Stock
Wells, Fargo <£ Company Express—Stock
Western Union Telegraph—Stock

Real estate bonds, gold, sinking fund
Bonds, sinking fund 1 per cent, drawn at 100 c & r
Sterling bonds, sinking fund lp. ct., drawn at 100 c

Date
of

Bonds

1872
1878

1879

1880
1876
1881

1877

Size, or
Par

Value.

1883
1882
1887
1887

1885

1872
1875
1875

$100
1,000
1,000

100
100
100
100
100

1,000

'*25
50

500 &c.
1,000
1,000

10

Too
1,000
1,000
1,000
1,000

100
100
100

1,000
1,000

£100&o

Amount
Outstanding

$19,909,000
820,000
955,000

5,708,700
4,291.300
2,500,000
2,490,000
3,000,000
5,000,000
1,250,000

948,875
2,300,000

418,000
495,575
475,674

20,000,000
997,863

10,000,000
715,000
300,000

3,460,000
1,400,000
3,000,000
1,200,000

(?)
10,000,000

6,250,000
86,200,000

1,336,000
4,920,000

881,324

INTEREST OR DIVIDENDS.

Rate per
Cent.

2
8
7

40c.
2

"s’
l1*

Is-
"7

6
7

1
7
7
6 g.
6 g.

*6*
3, 4,5

1^
4
IH
Z*
6 g.

When
Payable

Q.-F.
A. & O.

J. & J.
J. & J.
A. & O.
J. & J.
A. & O.

Feb.'l
Feb.

M. & N,
A. <fc O.
J. & J.
A. & O.

Where Payable and by
whom.

N. Y., Farm L. & T. Co.
do do
do do

N.Y.,Office,20Nassau8t.
N. Y., Drexel, M. & Co.

do do
New York and London.
N. Y., Drexel. M. & Co.
N.Y., West. Union Tel.

N.Y.Office 45 William st

N.Y.Office 45 William st

Q.-F.
J. & J.

Q.—J.
M. & N.
M. & N.
M. & S.

London.
N. Y. Fourth Nat. Bank

do do
do do
do do
do do

Bonds—Princi¬
pal,When Due.

Stocks—Last
Dividend.

Feb. 15, 1888
Aug. 15, 1892
Oct. 15, 1888
May, 1882

Feb. 1, 1888

Jan., 1888
Jan., 1888

April 1, 1928
Jan. 1, 1888
April, 1888

April 1, 1894
Oct. 1.1896
July 7,1895

1st coup, due July 1, ’87
N. Y., Office, 82 B’way.
N. Y., Office, 65 B’way.

New York, Office.
N. Y., Union Trust Co.

N. Y., Treasurer’s Office
London, Morton, R.& Co

Jan. 1, 1891
May 14, 1887
Nov. 1,1903
April 1, 1902
Jan. 1, 1917
Jan. 1, 1917

1915
Feb. 15, 1888
Jan. 16,1888

April 16, 1888
May 1,1902
May 1,1900

March 1,1900

thereon. In the year ending Dec. 31,1887, gross earnings were $714,-
592; net, $903,962; surplus over interest, guar, dividends, etc., $49,336.
In 1886 gross earniugs, $1,564,212; net, $836,799; charges, $859,027;
deficit $22,2c8—caused by Southwest strike. (V. 46, p. 255.)

Southern Sc Atlantic.—Lines leased to Western Uuion and stock
guaranteed by the rental, 5 per cent per annum.

Sterling Iron Sc Railway.—The property of this company, in
Orange County N. Y., (and a few acres in Rockland) consists of 25,000
acres of land, with furnaces, &c., haying a capacity of 15,000 tons of
pig iron per year, and 7^ miles of railroad, houses, &c. The company
endorses the $471,674 bonds of the Sterling Mountain Railway. Inter¬
est of 3 per cent was paid on the income bonds of the Sterling Mo.
Railway and the Sterling Iron Sc Railway Cos. Feb. 1, 1888. A. W.
Humphreys, President, 45 William Street, N. Y.

Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining
operations. Receipts in 1885-6 $204,8) 9; expenses, $S3,418 ; interest
paid, $121,534. Receipts in 1886-7 $266,553; expenses, $76,715; in¬
terest paid, $13,964. Suit for foreclosure is pen ling the total claim
with ioterc-st, being over $’,000,000, but the managers obtained an
offer to settle for about $l,00o,000, and offered mortgage income bonds
at 50 in payment for an assessment on the stock. See references below.
—(V.43, p. 191; V. 44, p. 91; V. 45, p. 84, 509, 696, 847 ; V.46,p. 125.)

Tenn. Coal Iron Sc RR. Co.—This company, organized in 1881,
acquired the properties of the Sewanee Mining Co., the Southern
States Coal Iron Sc Land Co., 111 Tenn., the Pratt Coal & Iron Co. in Ala¬
bama, and'other valuable properties consisting of blast furnaces, coal
mines, iron mines, foundries, &c., and larire tracts of coal and iron lands
in Tenn. and Alabama. See a full statement of the property in V. 44, p.
245. Of the Birmingham Division bonds $1,000,000 are reserved to
retire prior issues at maturity. The prior bonds on the Tenn. portion
of the property are about all refun led into the above new issue of Tenn.
Div. bonds, due 19L7. In year ending Jan. 31, 1888, gross receipts
(estimat d) were $765,900 ; surplus over charges, $401,700 ; dividends
(1 p. ct,), $100,000. (V. 43. p. 431, 459. 548; V. 44, p. 91, 245. 204,
235, 245, 401, 499, 809; V. 45, p. 105, 273, 643 ; V. 46, p. 134, 245.)

United Lilies Telegraph.—This company was formed in
August. 1885, as successor to the Bankers’ & Merchants’ Tel., sold in
foreclosure July 31,1885, subject to prior mort. of about $300,000. See
account of sale and list of property sold in Chronicle, V. 41, p. 122. In
Nov., 1886, C. P. Farrell of N. Y. was appointed receiver of the B. & M.
property in Penn., and afterward appointed for N. J. and Conn.

The Bankers’ & Merchants’ was sold in foreclosure July 31, 1885
(see V. 41, p. 122), and the plan of reorganization embraced the
following points: The lormation of a successor company with a capi¬
tal stock of not more than $3,000,000. First mortgage by the new
company on all of the property under which not more than $1,200,-
000 of bonds are to be issued, with interest thereon at 6 per cent.
Second mortgage by tbe new company on all of the property under
whioh not more than $3,600,000 of bonds are to be issued; the interest
on these seoond mortgage bonds, however, did not begin to run until
the 1st of January, 1887, aud then for the first two years only at 3 per
cent, for the next two years at 4 per cent, and thereafter at 5 per cent.
The general mortgage bonds outstanding were to receive a new $500
bond for each $l,0u0 bond, beiug scaled one-half. The stock to receive
one new share in exchange for four old shares. (See Investors’ Sup¬
plement of Dec., 1886, and prior issues, for further information )

Everything has been held in check by litigation, aud tbe lines have
been operated under contract by the Postal Telegraph Co.—(V. 43, p. 66,
164, 264, 387, 488, 546, b08, 693.)

United States Express.—In Sept., 1887, the stock was increased
$3,0o0,0o(), raising it to $lo,» 00,000, and the B. & O. Express was pur¬
chased. (See V. 45, p. 305, 341, 438 )

Wells, Fargo Express.—No annual reports or information. In
March, 1888, tins company bought out the Erie Express of the N. Y.
Lake Erie & West. RR. Co. (V. 46, p. 371.)

Western Union Telegrapli.—On the practical consolidation with
ihe Atlantic Sc Pacific in 1878 the Western Union had a monopoly of tele¬
graphing business in the United States. In 1879 the American Union
opposition line was started under the auspices of Mr. Jay Gould. The
Western Union Co. divided up its surplus stock, making a scrip dividend
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19,
1881, was dated the grand consolidation, in which the Western Union
raised its stock to $80,000,000, giving par. or $15,000,000. for the stock
and bonds of tbe American Union; 60 per cent for old Atlantic & Pacific
stock was given in new Western Uuion; and a stock distribution of 38
per cent to Western Uuion shareholders. An injunction was obtained
against the stock distribution and litigation ensued, and the stock div’d
was finally held to be legal by the N. Y. Court of Appeals in Oct., 1883.

The Mutual Union Telegraph made an opposition line, but in February,
1883, a lease was agreed upon. The Western Union also leases the Amer¬
ican Cable, with a guarantee of 5 per cent per annum on its stock of
$14,000,000.

In March, 1886, the company decided to pay the April dividend of 1*2

per cent in scrip, as per statement in V. 42, p. 339, and in March, 1887*
voted to issue $1,200,000 stock to take up this scrip, and new bonds
to retire the stocks of several of the leased lines having guar, rentals.
Cash dividends were resumed at 1 per cent quarterly in July, 1887.

In October, 1887, the Baltimore & Ohio Telegrapli Co. was purchased
by the W. U. ($3,875,000 of its stock) for 50,000 shares of W. U. stock
and $60,000 per annum as rental for 50 years. The mileage of wire
transferred by B. & O. to W. U. Tel. Co. was as follows: Owned, 52,603
miles; leased. 1,504, controlled, 4,480. Number of offices taken over
about 1,000, of which 250 were not duplicated by the W. U.

The statement for the quarter ending March 31,1888 (partly estimated)
was as follows, compared with the actual figures for same quar. in 1387:

/ Quarter ending Maioli 31—■ *
Actual, 1886. Estimated, 1887.

Net revenue $787,583 $1,250,000
Deduct—

Interest on bonds ....$123,470 $122,652
Sinking fund 19,991 20,000143,461 142,652

Net income $644,122
Less dividend (1*4 per cent)

Balance for quarter $614,122
Add nominal surplus on Dec. 31 6,171,810
Nominal surplus March 31 $6,815,932

Revenues for the year
Expenses—

Operating and gen. expenses ..

$1,107,348
1,077,351

$29,997
7,393,714

$7,423,711

Maintenance & reconstruction.
Taxes
Equipment of offices and wires.

Disbursements—

For interest on bonds.
For sinking funds....

Total disbursements
Balance of profits

Surplus July 1 (begin’gof yr.)..
Balance of profits for year

1884-85. 1885-86. 1886-87.

$17,706,834 $16,298,639 $17,191,910

$8,544,554
3,822,543
1,146,871

301,732
190,210

$8,510,658
1,892,347
1,273,125

499,592
203,061

$9,077,445
1,899,954
1,673,670

278,594
224,965

$12,005,910
$5,700,925

$12,378,783
$3,919,856

$13,154,628
$4,037,282

$4,999,325
495,072

39,992

$3,399,573
494,461

39,991

$811,864
493,074

39,991

$5,534,389
$166,536

$4,157,469
166,535

$3,934,025
def $14,169

$4,324,004
def. 14,169

$1,344,929
$2,692,353
$4,309,835

2,692,353

$4,324,004 $4,309,835 $7,002,188Total nominal surplus June
30 (end of

Sinking funds June 30, 1887, contained $364,893.
The range in prices of stocks for a series of years has been: In 1881,

77®94; in 1882, 76i«®9338; in 1883, 71% 2>88*4; in 1884. 49®78i«;
in 1885. 53i*®8138; in 1886, eO^^O^; in 1887, 671s3817e; in 1888,
to March 23. inol., 7158379*8.

The following statement shows the mileage of lines and wires, number
of offices, and traffic of the company, for each year from June 30,1866,
to June 30. 1887:

Miles of Miies of No. of
Year. Poles (teC’bl’s. Wire. Offices.1865-66 . 37,3801866-67.. ‘46,2701867-68.. 50,1831868-69.. 52,0991869-70.. 54,1091870-71.. 56,0321871-72.. 62,0331872-73.. 65,7571873-74.. 71,5851874-75.. 72,8331875-76.. 73,5321876-77.. 76,9551877-78.. 81,0021878-79.. 82.987

1S79-8C-.. 85.6451880-81.. 1101340
1881-82..131,060
1882-83..144.2941883-84.. 145,037
1684-85.. 147,5001885-86 .151,832
1886-87.-156,814

75,686 2,250
85,291 2,565
97,594 3,219

104,584 3,607
112,191 3,972
121,151 4,606
137,190 5,237
154,472 5,740
175,735 6,188
179,496 6,565
183,832 7,072
194,323 7,500
206,202 8,014
211,566 8,534
233,534 9,077
327,171 10,737
374,368 12,068
432,726 12,917
450,571 13,761
462,283 14,184
4*19,607 15,142

Messages. Receipts.

5,879,282
6,404,595
7,934,933
9,157,646

10,646,077
12,444,499
14,456,832
16,329,256
17,153,710
18,729,567
21,158,941
23,918,894
25,070,106
29,215,509
32,500,000
38,842,2^7
41,181,177
42,076,226
42,096,583
43,289,807
47,394,530524,641 15,658

-(V. 43, p. 309, 458, 719 ; V. 44, p. 344, 495, 553, 752;
473, 508, 509, 643, 811. Y. 46, p. 352)

6,568,925
7,004,560
7,316,918
7,138,737
7,637,448
8,457,095
9,333,018
9,262,653
9,564,574

10,034,983
9,812,352
9,861,355

10,960.640
12,782,8a4
14,393,543
17,114,165
19,4D*,JJ2
19,632,939
17,706,833
16,298,633
17,191,910

Y.

Profits.
$
2.624.919
2,641,710
2,748,801
2,227,965
2,532,661
2,790,232
2,757,962
2.506.920
3,229,157
3,399,509
3,140,127
3,551,542
4,800,440
5,833,937
5,908,279
7,118,070
7,660,350
6,610,435
5,700,924
3,919,855
4,037 281

45, p. 69,
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BANK STOCK LIST. INSURANCE STOCK LIST.

Companies.
Capital.

Par Amount.

100
100
100
100

25
25

25
100
25

100

100
100

25
25

100
100
100
100
30
50
50
75

100
100
25

100

America*...
Am. Exch.
Bk.ofDep’eit
Bowery..
Broadway..
Butch’s’ADr
Central...
Chase
Chatham..
Chemical.
Citizens’..
City
Columbia*
Commerce
Commercial.
Continental.
Corn Exch.*.
East River .

11th Ward*.
Fifth
Fifth Aye*..
First
Fourth
Fulton
Gallatin ....

Garfield ....

Germ’nAm.*
Germ’n Ex.*
Germania*..
Greenwich*.
Hanover....
Home*
Imp. A Trad.
Irving
Leather Mfr.
Lenox Hill*.
Lincoln ....

Madis’n Sq.*
Manhattan *
Market
Mechanics'.
Meeh. ATr*
Mercantile..
Merchants’.
Meroh. Ex..
Metropolis *.
Mt. Morris*.
Murr’y Hill*
Nassau*
N. Amst’m*.]....
New Yorx .JlOO
N. Y. County
N. Y.N. Ex.
Ninth
Ninth Ave.*.
Nme’thW’d*
N. America''
North Riv’r*
Oriental*...
Pacific * ....

Park
People’s*...
Phenlx
Prod. Exch.*
Republio....
River Bide*.
Bt. Nicholas*
Seaboard.. .

Seventh
Second
Shoe A L’thr
Sixth
State of N.Y*
Third
Tradesmen’s
Twelf.Ward*
Union*
U. States ...

Western ....

West Side*..

Surplus
at latest
dates.t

3,000,000
5,000,000

300,000
250,000

1,000,000
300,000

100 2,000,000
100 500,000

100
50

100

ioo
100
50

100
25
25

100
50
50

100
100

50
100

450,000
300,000
600,000

1,000,000
200,000

100!5,000,000
300,000

1,000,000
1,000,000

250,000
100,000
150,000
100.000
500,000

3,200,000
300,000

1,000,000
200,000
750,000
200,000
200,000
200,000

1,000,000
100,000

1,500,000
500,000
600,000
100,000
300,000
200,000

2,050,000
500,000

2,000,000
200,000

1,000,000
2,000,000

600,000
300,000
100,000
100,000
500,000
250,000

2,000,000
200,000
300,000
750,000
100,000
100,000
700,000
240,000
300,000
422,700

2,000,000
200,000

1,000,000
100 1,000,000
100 1,500,000

100,000
500,000
500.000
300,000
300,000
500,000
200,000

1,200,000
1,000,000
1,000,000

100,000
250,000
500,000

3,500,000
200,000

100
100
100

70
30
25
50

100
25
20

1*8,700
223.700
614.800

5,530,300
1.291.100

233.200
1.240.100

192,600
198.400
337.300
321.500

75,200
910.300
49,700

3,490,400
227,000
506.400

1,200
153.100

10,800
1,090,700

548.500
1,488,500

131.700
551.100
746.200
115.700
380.100
156.200
234.800
148.700

1,800
1,495,000

58,000
108.400
267,900

Dividends.

100
100
100
100
100
100
100
100
40

100

10c

7,200
325,200
101.700
331,100
282.700

2,800!

193,000
214,000

24,600

492,500
119,800
176.300

Period. 1886. 1887. Latest.

► J. & J. 8 8 JaD., ‘88. 4
7 7 Nov., 87. 3i*

► J. A J. 10 12 Jan.,’88. 6
IJ. A J. 20 16 Jan.,’88. 8
J. A J. 8 8 JaD.,’88. 4
J. A J. 7 8 Jan., ’£8. 4
J. A J. 6 6 Jan. ’88. 3
Q.-J. 14 12 Apl.,’88. 3

Bi-m’ly. 100 100 Mar.,’88.25
J. A J. 7 I 7 Jan.,’88 31*
M. A N. 15 15 Nov.,’87. 5

J. A J. 8 8 Jan.,’88. 4
Jan., ’88. 3

J. A J. 6i* 7 Jan.,’88. 4
F. A A. 10 10 Feb.,’88. 5
J. A J. 8 8 Jan.,’88. 4
J. A J. 8 8 Jan.,’88. 4
J. A J. 6 6 Jam,’88. 3

Q.-J. 40 40 an., ’88.10
J. A J. 8 8 Jan.,’88. 4
M. A N. 7 7 Nov.’87. 3*2
A. A O. 10 10 April, ’87. 5

F. A A. 6 6 Feb., ’88 3
Q.-F. 12 May,’87. 3

M. A N. 9 9 Nov.,’87. 4
M. A N. 6 6 Nov.,’87. 3
J. A J. 7 7 Jan,’88. 31*

j. A J. 14 14 Jan.,’88. 7
J. A J. 8 8 Jail., ’e8. 4
J. A J. 10 10 Jan.,’88. 5

J. A J.
F. A A. 7 7 Feb.,’88. 3*s
J. A J. 8 8 Jan.. ’88.14
J. A J. 8 8 Jan.,’88. 4
J. A J. 8 9*2 Jan.,’88. 5
J. A J. 6 6 Jan., ’88. 3
J. A J. 7 7 Jan.,’88. 31*
J. A J. 6 6 Jan..’88. 3
J. A J. 7*2 8 Jan.,’88. 4
J. A J. 6 6 Jan.,’88. 3
Q.-J. 16 16 Jan.,’88. 4

M. A N. 8 8 Nov.,’87. 4

J. A J. 10 10 Jan., ’88. 5
J. A J. 8 8 Jan.,’88. 4
F. A A. 6 6 Feb.,’88. 3
J. A J. 7 7 Jan., *88. 31*

.

J. A J. 6 6 Jan., ’88. 3
J. A J. 8 8 Jan., *88. 4
J. A J. 10 10 Jan., ’88. 5
Q.-F 8 8 Feb.,’88. 2

J. A J. 8 8' Jan.,’88. 4
J. A J. 10 10 Jan.,’88. 5
J. A J. 6 6 Jan., *88. 3
A. A O. 7 5 Oct.,’87. 3
J. A J. 6 6*2 Jan.,’88. 31*

j. A j. 6 6 Jan.,’88. 3
J. A J. 5 5 Jan.. '88. 3
J. A J. 6 6 Jan., ’88. 3
J. A J. 10 J till., *88. 5
J. A J. 8 8r Jan.,’88. 4
J. A J. 8 8 Jan., ’88. 4
M. A N. 8 8 Nov.,’87. 4
J. A J. 6 6 Jan.,’88. 3
J. A J. 6 6 Jan.,’88. 3

Q.-J. 8 *8 April, ’88. 2 ’

j. A j. io 10 Jan.,’88. 5

t February 14, 1888, for National
ite banks.

"* These are not National bauks.
banks and December 17, 1887, for 8

LOCAL GAS COMPANIES’ STOCKS AND BONDS.
The following is a list of the stocks and bonds of gas companies in

New York and Brooklyn, with details of interest, dividends, &o.
Quotations for these wilt be found in the Commercial and Financial
Chronicle each week.

Gas Companies.

Brooklyn Gas-Light
Citizens’ Gas-Light (Brooklyn)

Bonds
Consolidated Gas ...

Jersey City & Hoboken
Metropolitan Bonds
Mutual (N. Y.)

Bonds
Nassau (Brooklyn)

Scrip
People’s (Brooklyn)

Bonds, 7 per cent
Bonds, 6 per cent

Williamsburgh
Bonds

Metropolitan (Brooklyn)
Municipal Bonds
Fulton Municipal

Bonds
Equitable

Bonds

Par. Amount.

25
20

1,000
100

20
1,000

100
1,000

ot;

Yar’s. I
10

1,000
Var’s. i

50:
1,000

100
1,CC0

100

100
1,000

2,000,000
1,200,000

250,000
35430000

756,000
700,000

3,500,000
1,500,000
1,000,000

700,000
1,000,000

400,000
100,000

1,000,000
1,000,000
1,000,00c

750,000
3,000,000

300,000
2,000,000
l.< '00.000

Dividends and interest.

Period.

Various
Various
A. & O.
J. & D.

Quar.
F. & A.
J. & J.
M. & N.
Various
M. & N.

Quar.
M. & N.
A. & O.
Quar.

A. & O.
J. & J.
M. & N.

J. & J.

f.“a a.

as Date.

3*2 Nov. 1, ’87
2*2 Jan., 1888
5 j
2 !Dec.l5,’87
2^2 Feb. 1. ’88

1902
Jan.10,’88

1902
l1* Jam, 1888
2ia Nov. 1, ’87

Mcb.15,’88
1908

Apr. 1, ’88
Jan. 19,’88

1899
Jan. 1, ’88

1899
Jan.15,’88

1899
Nov. 1. ’87

1900

2ia
5
3
2
3
3
3*2
2ifl
6
2
6

Companies.
Capital.

Net
8urplus,
Jan. 1,
1888.*

Dividends.

Par. Amount. 1885. 1886. 1887. Last Paid.

American!... 50
$

400,000
$

304,352 10 10 10 Jan., ’88. 5
Bowery 25 300,000 191,855 12 12 12 Jan., ’88. 6
Broadway... 25 200,000 328,036 13 12 12 Feb. ’88. 6
Brooklyn (J). 17 153,000 84,480 15 15 15 Jan., '88. 7i*
Citizens’ ... t 20 300,000 170,346 6*50 6-50 Jan., ’88. 3*9
City 70 210,000 160,459 9 8 8 Feb., ’88. 4
Comm’nw’th 100 500,000 19,233 2 Jan., ’87. 2
Continental t 100 1,000,000 917,238 15-40 i‘5-40 15-40 Jan., ’88J>•95
Eagle 40 300,000 642,265 15 15 15 Oct., ’87. 71*
Empire City. 100 200,000 80,107 6 6 7 Jan., ’88. 319
Exchange... 30 200,010 87,015 7 7 7 Feb., ’88. 319
Farragut 50 200,000 89,498 10 10 10 Jan., ’88. 5
Fire Ass’n... 100 200,000 43,423 . Jan., ’88. 6
Firemen’s ... 17 204,000 41,433 7 8 7 Jan., ’88. 3
German Am. 100 1,000,000 2,112,137 14 15 20 Jan., ’83.:LO
Germania.. . 50 1,000,000 672,142 10 10 10 Jan., ’88. 5
Globe 50 200,000 107,385 10 10 10 Jan., ’88. 5
Greenwich .. 25 200,000 448,355 10 10 10 Jan., ’88. 5
Guardian.... 100 200,000 §3,972 6 6 3 Jan., ’87. 3
Hamilton.. 15 150,000 90,352 10 10 10 Jan., ’88. 5
Hanover .... 50 1,000,000 428,928 10 10 10 Jan., ’88. 5
Home 100 3,000,000 1.375,691 10 10 10 [Jan., ’88. 5
Howard.. 40 400,000 1,292 none. 3 3 Jan., ’87. 3
Jefferson. ..t 30 200,010 54,069 10 10 10 Meh., ’88. 5
Kings Co.(J) 20 150,000 175,064 20 20 20 Jan., ’88.10
Knick’bock’r 30 210,000 70,847 6 6 6 July, ’87. 3
Lafayette (t) 50 150,000 40,267 8 18 8 Jan., ’88. 4
Long Isl.(J) .t 50 300,000 32,430 10 7 8 Jan., ’88. 3
Man. A Build. 100 200,000 167,144 6 8 8 Jan., ’83. 2
Mercantile .. 50 200,000 6,188 6 6 3 Jan., ’87. 3
Merchants’.. 50 200,000 52,003 9 7 6 Jan., ’88. 3
Nassau(t)....
National....

50 200,000 168,087 10 10 10 Jan., ’88. 5
37*2 200,000 62,055 8 8 8 Jan., ’88. 4

N.Y. Eq’table 35 210,000 304,039 12 12 11 Jan., ’88. 5
N.Y. Fire.... LOO 200,000 51,004 8 8 Aug., ’87. 4
Niagara 50 500,000 335,938 10 10 10 Jan., ’88. 5
North River. 25 350,000 59,829 6 8 8 Oct., ’87. 4
Pacific 25 200,000 338,430 12 12 12 Jan., ’88. 6
Park 100 200,000 10,676 10 10 81* July, ’87. 3*a
People’s 50 200,000 54,194 10 10 10 Jan., ’88. 5
Peter Cooper 20 150,000 208,710 12 12 12 Jan., ’88. 6
Phenix(t)....
Rutgers'

50 1,000,000 143,687 10 10 10 July, ’87. 5
25 200,000 154,434 10 10 10 Jan., ’88. 5

Standard .. . 50 200,000 140,196 7 7 7 Jau., ’88. 3*9
Stuyvesant.. 25 200,000 73,509 9 10 8 Jan., ’88. 3
Unit’d States 25 250,000 255,297 10 10 11 Jan., ’88. 5
Westohester. 10 300,000 282,705 10 10 10 Feb., 88. 5
W’msbg C.(t) 50 250,000 584.270 20 20 20 Jan., ’88.10

* Over all liabilities, including re-insurance, capital and scrip,
t Surplus includes scrip. (J) Brooklyn. § Impairment.

CITY HORSE RAILROAD STOCKS AND BONDS.

Dividends and interest.

Railroads. Par. Amount.
Period. Rate. Date.

*

Atlantio Avenue (Brooklyn).. 50 $700,000 Q’rt’rly. 2 Jan., 1888
Bonds 1,000 500,000 5-7 1885 A’94

Bleecker St. A Fult. F.—Sfcoek. 100 900,000 j. A J. * Jan., 1888
1st mortgage 1,000 700,000 J. A J. 7 July, 1900

Broadway A 7th Ave.—Stock. 100 2,100,000 •Q.-J. 3 Jan., 1886
1st mortgage 1,000 1,500,000 J. A D. 5 June, 1904
2d mortgage 1,000 . 500,000 J. A J. 5 1914

Broadway (Brooklyn) 100 525,000 . • • • • • • 3 Feb., 1888
1st mortgage 1,000 250,000 Q.-J. 7 1889
2d mortgage 1,000

10
100,000

3,200,000
6 1889

Feu., 1888Brooklyn City—Stock Q.-F. 2
1st mortgage

Brooklyn City A Newtown....
1st mortgage

Brooklyn Crosstown—Stock...

1,000
100

800,000
1,000,000

400,000

J. A J. 5
Us

Jan., 1902

1,000 7 1890
100 200,000 A. A 6. 4 Apr., 1888

1st mortgage bonds 1,000 400,000 J. A J. 7 1888
Bushwick Av. (Brooklyn)—Stk 100 500,000 Q.-F. 2 Feb., 1888

1st mortgage 1,000 400,000 J. A J. 6 1902 •

Central Crosstown—Stock 100 600,000 Q.-J. 1\ Jan., 1888
1st mortgage 1,000 250,000 M. A N. 6 Nov., 1922

Cent. Park N. A E. Riv.—Stock 100 1,800.000 Q.—J. 1*2 Apr., 1887
Consol, mortgage bonds

Christopher A 10th St.—Stock.
1,000 1,200,000 J. A D. 7 Dec. 1902

100 650,000 Q.—F. 1* Feb., 1888
Bonds 1,000 100,000 A. A O. 7 1898

Coney Island A Brooklyn 100 500,000
75,000

3 Aug., 1884
18873d mortgage .’

Consolidated
1,000 J. A J. 7
1,000 125,000 J. A J. 5 1903

D. D. E. B. A Battery—Stock.. 100 1,200,000 Q.—F. 2 Feb., 1888
1st mortgage, consol 500 Ac 900,000 J. A D. 7 June, 1893
Seiip 100 1,200,000

1,000,006
F. A A.
Q.—J.

6 Feb., 1914
Apr., 1888Eighth Avenue—Stock

Scrip
100 1^
100 1,006,000 F. A A. 6 1914

42d A Grand St. Ferry—Stock. 100 748,000 Q.-F. 21* Feb., 1888
1st mortgage

Grand St. A Newtown (Bk’lyn)
1,000 236,000 A. A O. 7 Apr., 1893

100 170,000 Jan., 1886
1st mortgage 1,000 175,000 F. A A. 7 1896

Houst. W. St. A Pav. F’y-Stk. 100 250,000 Q.-F. 2 Feb., 1886
1st mortgage - 500 500,000 J. A J. 7 July, 1894

Ninth Avenue 100 800,000
1,862,000

2 Nov., 1887
Second Avenue—Stock .... 100 J. A J. 5 Jan., 1887

1st mortgage 1,000
100

1,600,000
1,500,000

5 1909
Sixth Avenue—Stock Q.-F 2 Feb., 1888

1st mortgage 1,000 500,000 J. A J- 7 July, 1890
Third Avenue—Stock 100 2,000,000 Q.—F. 3 Feb., 1888

Bonds 1,000 2,000,000 J. A J. 7 Jan., 1890
Twenty-Third Street—Stock... 100 600,000 F. A A. 2i* Feb., 1888

1st mortgage 1,000 250,000 M. A N. 7 ' May, 1893

* This column shows last dividend on stocks, and date of maturity
of bonds. .4
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MONTHLY EARNINGS OP PRINCIPAL RAILROADS.

Alabama Great Southern—
1884 (890 m.)..1883 (290 m.).
1888 (290 m.).1887 (298 m.).
1888 (296 m.).

Atchison Topeka Santa Fe—1884 (2,259 to 2.340 m).1885 (2,375 to 2,390 m.).
1880 (2.404 to 2.437 m.).1887 (2,445 to 2,951 m.).1888 <'2,952 ra.)..

Burlington Cedar Rap. <fc No.—
1884 (713 to 889 m.)..
1885 ... (938 to 990 m.)..
1886 (990 to 1,000 m.)..1887 (1,039 m.) .

1888 (1,040 m.)..
Central Iowa-1884 (401 to 490 m.)..1885 (490 m.)..

1880 (512 m.).1887 (512 m.)..1888 (510m.)..
Chesapeake Sc Ohio-

1884 . (502 m.)..1885 (501m)..
1880 <502 m.)..
1887 (502 m.)..1888 (502 m.)..
Elizabeth. Lex. Sc Big Sandy-1884 ; (130m.)..1885 (139 m.)..

1880 (139 m.)..
188? .(139 m )..
1888 (139 m.)

Chicago Sc Alton— „ „

1834.7. .(849 m.)..
1885 (849 m.)..
1380 (849 m.)..
1887 (849 m.)..1883 (849 m.)..

Chicago Burlington Sc Quincy—1884 (3,322 to3,407 m.)..
1885 (3,407 to 3,046 m.).
1884 (3,640 to 4,034 m.).1887 (4,03 5 to 4,090 m.).,1888 (4,090 to 4.80 L m.)..

Chicago & Eastern Illinois—1884 (251 m.)..1885 (231 in.)..
1880* (247 m.)..
1887 (251 m.)..
1883* (278 m.) .

Chicago Milwaukee Sc St. Paui.-1884 (4.700 to 4,804 m.)..1885 (4,804 to 4.932 m.).
1880 (4.932 to 5,2 *8 m.)..
1887.....' (5,298 to 5,563 m.)..
1833* (5,0*l to 5,052 m.)..

Chicago <fc Northwestern—
1334 7. (3,701 to 3.843 m.)..
1885 (3,843 m.)..
1830 (3,891 to 4,037 m.)..
1887 (4,101 to 4,194 m.)..
1388 (4,203 in.).,

Chic. St. Panl Minn. <fc Omaha-1884 (1,307 to 1,318 in.)..
1885 (1,318 to 1,325 m.).,
1836 (1,339 ra.).,
1887 (1,365 to L.393 m.).,
1888 - (1,390 m.).

Cln. Ind. St. Louis Sc Chicago—1884 (042 ill.)..
1885 ...(342 in.).,
1880 (342 to 2*7 m.).,
1887 (297 m.)..1888 (297 m.)..

Cincinnati N. O. Sc Texas I’ac.-
(:«0

lS8o (330 m.)..1886 ,(330 ui.) ,1887 (330 m.).,1888 (336 m-).
Clev. Col. Ciu. Sc Inti.—

1384 (301 m ).
1835 (391 ui.)
4880 '331 m ).,
1887 (391 m.)
1383* (391 m.).

Denver A llio Grande—
1884 ....(1,317 m.)..
1885 (1.317 m.)..l
1886 (1,317
1887 (1,317 to 1.401 m.). |
1888

East Tenn. Va. A: Ga.—
(1,098 m.).

1885 (1,098m.)..
1880 in.)1887 0.093 m.).,1888 ’. (1,098 in.;..

Flint & Pere Marquette—
1884 (301 m.)..
1885 (361 m.)..
1880 (301 m.)..
1887 (301 m.)..
1888*”. (303 m.)..

Gulf Colorado Sc Santa Fe-
1884 . (530m.)..
1385 (530 to 590 m.)..
1880 (025 to 729 m.)..
1887* (835 to 1.012 m.).,1888 (— in ).,

III. Cent.—III. Line Sc So. Div.—
1884 (1,520 to 1,000 m.).,1885 (1.000 m.).,
1880 (1,000 to 1,953 m.).,1887 (1,953 m.)..1888 (1,953 m.).,
Lines In Iowa—1884.... (402 m.).,1885 (402 m.).

1886 (402 m.).,1887 (402 m.).1888... (402 m.).,
Indiana Bloom. Sc Western—

1884* (532 m.)..
1885* (532 m.).
1880* (o3* m.).
1887* (532 m.).,
1888* (532 m.).,

Louisville ifc Nashville—
1884..; •• (2,005 m.).,
1885 (2,005 to2,0;3 m.).,
1880 (2,023 m.).,1887 (2,023 to 1,973 m.).,1888 (1,973 to 1,993 m.).,

Memphis Sc Charleston—
1884 . (330 m.).,1885 (330 m.)..
188« (3:30 m.)..1887 (330 m.)..
1888 (330 m.)..

Jan. Feb. March. April. May. June. July. Ang. Sept. Oct. Nov. Dec.

$
88,313

$
99,270

$
90,157 85.396

$
88,543

$
79,749

f
73,900 86,08? 95.270

«
109,734

$
123,688

$
149,079

104,791 93,450 97.303 82,831 68.224 68,011 70,092 77,351 90,523 104,273 98,637 115.7(H)
94,153 90,390 93,839 80,872 78.275 88.345 82,604 97,750 104.4*8 124,072 131.878 129,523

127,791 124,505 119,213 110,954 114,789 117,063 115,97a 12^,0 L7 137,80S 153,792 165,100 \ 15-t,C45
136,749 128.707 | \

1.172.348 1,107,020 1,404,050 1,300.000 1.343.302 1.254.029 1,301,039 1,391,319 1,513,040 1,742,061 1,401,922 1,235,082
1,115,693 1,004.748 1,344.135 1,297,825 1.184,080 1,218.772 1,181,784 1,243,909 1,885,585 1,070,075 1,063.413 1,253,874

862,203 1,057,407 1.309.352 1,261.479 1,193.173 1,252.754! 1,303.110 1,341,951 1,400,240 1,037,348 1,719.355 1,521,929
1,312,592 1,230,463 1,762,6*8 1,004,354 1,553,719 1,541,870 1,534,90* 1,501,37" 1,506,201 1,074,100 j 1,057,078 1,495,954

213.803 201,904 217,349 217,570 221,573 206,413 195,970 210,590 201,10 2S1.413 274.132 283,415
223.719 202,537 272,369 245.457 239,385 230.451 224,381 225,824 299,973 349,503 313,006 200.909
177,503 207,543 241,943! 209, luO 211,355 218,124 209,735 2 40,435 *07,853 316,204 29 >.070 8)0,779
220,298 195,93 3 236,875 235,210 216,788 217,440 202,10) 237,634 209,032 319,018! 290.589 305,375
208,245 221,015 V

......

113,702 99,154 114,726 122,700 121,898 109,751 97.212 124,231 140,950 154,381 122,190 118,297
86,247 85,99 * 127,397 92,152 88,777 80.739 85,079 113,505 142,044 147,913 123,940 127.497
82.9 .7 102,357 111.6*8 95,003 108,49* 97,459 99,950 117,02'* 133,305 123,845 120.737

109,440 97,289 133.345: 89,824 94,018 92,014 99,974 112,803 1*1,370 128,073 138,59* 134,518
98,272 ♦105.64P

280,621 266,072 313,542 303,211 287,497 257,262 320,938 348,18? 303,103 270,181 270,079 308,912
292,910 218,094 208,775 290,002 247,112 249,52* 280,214 290,198 300,097 307,430 284.080 314.195
201,109 273,241 338,154 317,102 307.293 322.799 405,50o 410,000 3aS,29 372,- 31 658,551 340,181
310,592 295,500 355,490 344,700 301,025 385,812j 389,081 415,359 410,328 412,8 40 393,171 • i

47,388 45.949 57,519 56,403 57,648
1

58,050 74,856 83,172 70,252 08,574 71,228 65,584
55,041 48,082 53,307 55,088 49,9*9 52,701 58,050 02,0)2 72,519 70,932 68.291 5?,?32!
59,278 63.031 74,284 05, 743 03,128 07,411 95,840 91,028 95,80* 90,074 89 858 80,840
70,051 08,420 81,038 78,584 84,704 93,744: 90,98) 100,056 109,70' 112,635 110,6)4 99,3* li
87,800 73,615 •

1

|
064,042 573,284 097.919 607,281 05 *,661 608,070 : 730,944 850,904 916,004 899.037 753.85’-, 092,712'
646,835 537,322 680,851 591,637 591,091 591,200 008,393 720,005 755,825 707,047 i 7:)3,088 703,920
557.H41 542,137 012,017 570.034 595,585 637,484: 715,100 741,252 777,414 808,942 758,417 737,121
072,509 584,400 715,755 *531,<>4*

i

621,019 717,190 817,041 804,001 842.062 903,372 801,880 740,599!

1,043,210 1,971.013 2.100.028 1,832,45111.981.127 j
*,077,182:1.735,190 2,447,495 2,707,110 2,083,597 2,233,891 2,000,299

1.992,484 1,001,915 2,639.110 2,065,070 2.081,904 1,992,485 1,812,8)4 2,224,304 2,OP',035 2,858,258 2.818,053 2,329,9:5
1.680.903 1,830.275 2.229.172 1.952 740 1.981.07? 2.148.582 2,3(0,741 2,748.l7o 2,724,588 2,770,774 ! 2,250,340 2,308,431!
1,985.385 1,847,215 2,95 *.052 2,197,990 2,152,07* ',140,833 2,107,801 2,382,103 2,444,924 2,774,92* 2,340,834 2,103,388
1,071,294

125,425 107,467 111,048 108,547 112,309 123,577 128,302 150,514 153,874 150.577 135.100 132,985;
127.034 109,252 14(5,720 116.000 120,510 116,812 114,0*t 140,730 109,714 175,901 101,011 104,005
135.8.3 ) 129,14* 113,023 135.557 115,133 134.285 141,249 106,190 17L.6.-9 17 ¥.737 1*4,339 107,('27:
155,003 141.289 100,34* 134,20* 155,953 108,973 170,315 189,980 183,421 203,971 20),387 184,699:
157,025 159,2)0

1,407,097 1,317,064 1,788,726 1,948,630 1,985,768 1,919,902 1,949,545 1,825,348 2,201,241 2,539,790 2,308,87? 2,218,998
1,517,397 1,345,490 2,i)81,071 1,927,204 1,875,231 1,805,409 1,893,070 1,706.911 2,27 i,278'2,802,474 2,038,420 2,830,250
1,445,174 1,563,901 2,03 (.014 1,703,390 1,707,000 2,004,222 2.030.72? 1,071,590 2,553,971 2,798,077 2,400,313 2,250,241
l ,430.*34 t ,52 ».972 2, *12.087 l,97w,001 1,800,00v. 2,12 >,oou 1,810,485 2,00 7,89; 2,359.02 4 2,8)0,089 2,040,218 2,517,709
1,452,000 1,577,0)j

1,502,418 1,504.100 1,706,940 1,822,105 3,070.829 1 990.275 1,970,177 2,027,982 2,340,914 2,523,843 1,990,509 1,951,746
1,512,680 1.479,803 l,9ai,542 1,770,829 1.932,750 1.997.079 2.036,803 1,9*2,235:2,552,32 4 2.878,409 2,259,541 1,971.39?
1,323.107 l,078,5uO 1,986.025 1,720,017 1.947.9)2 2.118.448'2,140,493 2,3*8,470 2,740,150 2,310,900 2,302,009 2.17J.554
1,723,173 1.0 (4,180 2,334,783 1,839,334 2.102,149 2.100.21? 2,249,484 2,000.794 2.853.0 )2 2,78),210 2,050,190 2.191,502!
1 .071 280'1 070.493

350,283 831,453 403,952 567,998 513,349

...

426,514 466,700 409,130 527,884 042,400 540,959 444,190
331,452 307,043 458,824 404,892 478,152 470,508 472,523 470.2*9 000,905 099,834 583,58. 405,811
339,521 395.003 520,053 4 70,187 458.925 400,2.'1 493,310 490.0V? 618,411 052,050 0:30,122 503,499
371,459 349.033 579,735 540,177- 582,381 550,218 501,480 502,3c 9 702,189 770,070 718,933 599,410
3*4,83-) 438,9*7

170,318 122.686 201,150 197,822

.

205,105 192,438 209,515 244,117 250,083 241,145 190.313 203,093
203,4 44 172,544 221,186 189,999 193,175 179,270 177,08? 200,847 219,250 *2 ),200 194,07s 205.700
195,995 199,108 ‘228, *09 103,831 191,008 19 (.067 213,031 230,482 *45,523 *47,953 oi)S 240,977
210,108 193,071 234,712 202,743 217,7o7 217,7*0 214,38J 237,453 265,203 2(2.173 2*0,182 2)7,507
2J4.932

188,230 164.371 233,273 216,820 221,937 212,051 220,70. 230,451 242,79? 212,881 231,186 239,030
201,647 190,079 222,2)2 104,000 187,247 200,380 222,923 238,185 241,2*5 257,10:) 25*.b?.i 201,710
199,715 206.293 243,870 20 (.917 195,0-)4 232,067 259,751 250,00* 250,3 10 2.89,9*'. • 272,58 4 271.1>>5

*05,194 252,848 272,253 210,5*3 *01,751 270,15> 209,154 2,8,601 3)9,017 3*8,542 3*4,110 298,097
*77 027 278 *8l

277,759 302,995 318,147 294,113 302,200 309,649 309,078 344,48* 339,927 372,907 326,301 325,125
237,0)1 250,'0 5 290,145 *5?.2a5 20 4,032 *94,400 287,031 311,161 300,*09 302,084 3*9,395 345,088
2 35,7 33 292,5*0 314.3*2 281,588 309.3*4 3; (5,741 348,131 408,538 442,050 408.080 374,124 382.453
314,280 288,415 400,90) 331,208 :(30,ol3 374,448 385,291 437,101 450,130 451,2)8 424,437 *38 i,253
313,430 285,805

430,302 317.580 390,873 4.80,101 494,230 b520,177 433,119 476,356 521,957 547.2851 402,459 421,359
i 40 >,341 395,308 491,403 4 40,059 405,3*0 525,341 551.003 562,734 508,094 0*0,:303 572,983 504,179
1 40 4,903 427,747 497,103 484,054 510.068 555,380 010.08* 014,639 640, 34 7' ’3,200 048.9 7 0.(5,215

545,000 552,285 003.376 505,744 011,24t 07/,241 678,170 731,036 753,551 79(,50> 750.423 714,i34
I 580 437 *.M)1 500 J

'

317,938 320,392 331,109 291,519 295,401 307.810
•

278,037 312,7*3 300.31 L 412,289 380,180 370.803!
| 427,885 311,894 324,400 *70,*198 270,871 *74,470 298.824 3*9,249 379,424 4 1 1,380 400,-.81 40rt,554

324,032 341,386 344,023 *77,370 284.15* 3*0,398 3 >1.010 304,811 3h4,:(80 450,01? 42l,:(?2 4VO.019;

422,487 390.283 414,38* 302,700 3 <3, 910 415,-370 4*4,216 4 ll,708 5)4,481 555,212 5-5,021 503,2*8
40y* 444 *450 43''

180,792 189,589 218,759 217,660 223,208 179,343 172,803 174.3*8 17-2.199 188,(Xi; 158,315 171,844
143,850 129,572 158,108 108,81* 17l,04-i 101,100 151,702 155,007 107,75) 180,1-0; • 177,09a 177.5x1
152,094 157,819 201,0 77 203,101 190,070 100,7 -*3 479,730 108,9*5 170,455 180,304 17 7,810 193.509

172,904 173,049 2J0.9 73 2*0,9; 3 226,982 *25,234 22), 163 216.477 223,833 219,098 217,5‘-4i 208,087
192 500 IKS 900 j

138,414 124,959 121,670 126,285 133,037 125.504 126,432 131.052 185,271 211,001 100,05* >[ 142,048
92,297 avoo 93,0 (4 85,13)3 110,103 120,4*0 139,430 150,903 211,103 304,773 243,0041 200,732

154 223 135,783 149.909 109,007 153,101 *101,358 *19 L,9:):) *178,703 **10,992 ♦201,09) *292,031 j *234,089
189,031 180,183 189,658 100,843 155,3rfo 175,220 *09,087 234,898 2.)9,045 37a,797 387,200 350.270

820,572 813,699 844,009 782,830 788,809 727,059 704,233 837,443 916,005 1,078,514 1,099,074 1,059,505
915,957 868,715 974,800 789,7)30 822,385 704,007 723,007 840,891 934,229 1,112.719 l,0t>9,390 1,126,400
782,749 857,753 820,810 094,799 774,146 793 075 845,5:38 949,910 970,102 1,1 (8.3.85 l,0.-8,:. 99 1.112,7*1
959,948 833,506 956,897 703,(01 882,980 877,015 883,300 975,009 1,099,73* 1,258,194 1,191,2*8 1,150,304
957 H03 *843 8*2

131,512 131,042 112,159 130,703 134,832 130,640 127,718 129,480 106,020 184,807: 152,160 150,541
103,003 102,143 154,082 127,3*9 125,778 130,786 134,110 120,349 107,288 178,768 107,4! 9 100,081
85,480 120,779 157,774 1*3,200 1:34,19 L 142,695 123,055 157,003 190,033 203,89 >: 155,590 149,353

118,360 103,086 144,197 113,553 133,291 126,519 122,774 140,"80 153,870 180,110 1O3.V90 108,708
118,571 *134,141

1

164,877 188,932 193,222 168,111 173,085 173,671 173,188 228,851 245,220 224,50) 185,046 107,943
109,772 100,290 227,084 109,892 100,006 167,544 107,005 242,800 242,401 227,110 207,397 234.259

178,702 196,256 203,877 174,483 180,680 106,934 2i8,240 257,522 253,303 205,340 2*7,3-'9 209 973

202,0' '0 182,086 243,511 178,708 193,572 197,090 2*8,201 *56.705 2,3,108 253,143 * 18.048 207.002
IH7 :4«5

1

1,039,31711,015,431 1.187.738 1.125.291 1,150,109
1

1,032,359 1,060,104 1,117,313 1,145,300 1,291,714 1,109.590 1,292,127
1,170,719 1,042,175 1.280.5*3 1,158.099 1,101,403 1.030,578 1,057,33* 1,078.700 1,148,214 1,203,409 1,1*9,894 1,104.212
1.050.080:1,019,240 1.103 0:35 037.740 1,037.714 1,121,19* 1,257.207 1,100,231 1,253,0*0 1,379.-23 1,281,997 1.278.717!
1.2*7.709 1.170.016 l ,3*7,519 i 1,17 < ,743 1,254.002 1,200,829 1,3*6,003 1,309,30. 1,137,908 1,5)8.700 1,501,89.8 1,449.502
1 300 HI 7 «12009 15 1

111,010 112,881 111,925 100,557 101.023 117,705 105,471 114,063 110,384 120,245 142.185 174,6,34!
141,366 101,147 109,252 98,994 78.844 81,721 83.816 05,824 105,195 1 -3,795 15' >,901 158,933,
115,107 106,231 115,171 90,287 77,297 M4,s53 95,403 110,375 120.0.-0 D0.90U 175,40- 177.7971
150,240 1*5,375 127,810 117,293 118,447 111,9)4 127,89 7 130,087 15 *,4 '9 178,549 191,023 1903354
157.940 * 144."17 •

Total.

t
1,165,10*
1.070,180
1,215,196
1,575,810

10,291,888
15.571.898
15,984.80?
18,401,300

2,796,459
3.09? 514
2,933 3C9
3,005,90*

1,448,258
1,307,87*
1,323,025
1,352,532

3,538,605
3,301,235

702,627
700,407
937,529

1,) 15,013

7,993,170
8,O0O,f.42
8,941,380

1,540,115
1,073.942
1,782,200

25,348,847

5,784,932
5,814,810
.0,153,200
0,943,428

2.434,780
2 373.407
2.001,503
2,092,754

2,0'8,185
2,081,547
2,882,172
3,377,651

3,009,430
4,184,118
4,680,969

5,552,104
0,119,054
0,738,078
7.983,4 *0

3,993,022
4,120,430

2,252,988
1,940,790
2,100,773
2,572,937

1,727,595
1,849,429
2.288,028
2,928,277

1.712,389
1,078,330
1,753,300
1,678,250

2,542,811
2,016,228

1,428,082
1,339,849
1.444.038
1,740,550

* Approximate figures.
e Embracing corrections found necessary after monthly totals bad been published.
h Including $135,000 traffic balances.
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded).

Jan. Feb. March. April. May. June. July. Aug. Sept. Oct. Nov. Dec. Total.

Milwaukee Lake S. Sc West.— * $ * 1 $ t $ $ * $ $ % t
1884 73,214 78,368 100,357 97,383 95,034 90,583 96,898 96,031 99,208 103,837 95,215 87,588 1,114,310
1885 74,200 72,179 100,771 111,570 98,438 108,486 116,272 134,221 148,605 160,284 132,994 107,248 1.305,277
1886 (551 to 573 m.).. 97,079 100,532 140,138 160,856 199,032 236,132 2)8,444 251,450 248,140 254,976 204,769 167,224 2,317,803
1887 149,086 157,569 247,705 241,590 302,432 £53,239 320,214 366,900 334,075 293,310 227,142 181,323 3,180,681
1888* 133,434 144,225

Minneapolis Sc St. Louis— •

1884 133,428 90,491 144,018 151,301 153,947 151,016 150,004 138,004 160,118 160,192 149,527 145,381 1,734,027
1885 (351 m.).. 122,562 113,102 164,213 151,255 151,060 138,883 131,331 132.270 135.557 172.410 171.5*5 130,488 1,714,752
1886 73,695 120,092 142,712 110,519 121,304 118,7m8 118,394 126,882 154,625 150.911 161,854 149,184 1,549,020
1887 (351 m.).. 117,845 103,366 102,071 113,552 118,677 113,459 100,683 1U5.900 129,720 140,017 147,684 120,414 1,491,388
1888 86,600 ♦100,398

Mobile Sc Ohio- 1

1884 179,228 161,283 185,275 167,790 142,774 140,030 129,323 143,000 160,669 212,459 253,332 284,637 2,160,412
1885 201,681 164,494 190,956 12o.428 122,053 108.785 109,892 123,330 158,045 223,590 235.240 278,839 2,045,951
1886a (687 m.).. 184,263 167,139 166,152 149,77 2 159.C95 144.505 174,300 155,535 174,350 234,410 254,781 287.024 2,251,339
1887a* ((587 m.).. 236,015 200,499 189,466 154,407 193,0(8 176,911 170,891 194.075 230,714 257,173 271,281 242,182 2,517,283
1888a* (687 m.).. 202,110 207,847

Nashville Chatt . &; St. Louis—
1884 (580 m.).. 186,992 210,495 206,819 -188,167 190,751 101,957 187,475 218,190 210,586 203,737 196,001 197,512 2,858,082
1885 184,986 174.910 186,737 165,381 167.495 147,700 105,067 182.116 192,805 191,846 181,488 193,32. 2.134,527
1886 (580 to 600 m.).. 185,519 184,052 187.35*. 172.812 172,330 178,139 215,250 224,487 223.311 213.200 213,709 229,940 2.400,771
1887 ...*.. (600 to 6527 m.) . 242,094 249,401 245,733 222,720 253,201 241,071 258,877 272,481 270,148 265.024 259,023 275,482 3,055,917
1888 (627 m.).. 270,806 248,835

Hew York Lake Erie <fc West.—
1884 1,567,211 1,496,304 1,495,541 1,727,434 1,015,304 1,569,568 1,784,639 1,861,214 2,104.375 1,807,857 1,703,338 1,570,385 20,363,320
1885 (1.622 m.). 1,315,443 1,371,624 1,508,523 1,409,012 1,481,014 1,451.033 1.501.722 1.737.458 1,835.664 1,980,648 1,912,520 1.872,887 19,559.054
1886 1.531,604 1,551,486 1,793,221 1,741,356 1,951,877 1.887.505 1,985,300 2,051.095 2.239,87? 2,2:54.859 2,048,512 1,685,149 23.002,507
1881g (1.622 m.).. 1.705,070 1,701,182 1,040,403 1,86s, 122 2,098,955 2,066,573 2,131,200 2,180.675 2,183,057 2,309,2l5 2,183,249 2,029,935 24,404,230
1888 (1.622 m.i.. 1,800,183

Hew York Sc New England-
1884 (384 m.).. 243,047 252.003 259,471 275,507 273,702 283,531 276,2171 300,794 281,038 300,734 254,420 239,050 3,246,713
1885 230,420 220,096 203,034 262,102 260,305 271,057 25)5,967; 327,248 351.011 339.905 309,743 811,010 3,449,404
1886 266,034 270,024 320,832 314,504 303,314 314,310 345.502 379.544 390,772 - 381,180 347.703 320.780 3,956,811
1887 851,*26 357,042 421,674 407,207 373,024 39(5,110 403,968 468,773 477,132 409,883 448,465 425,857 4,446,905
1888 (447 m.).. 391,539

Hew York Susq . Sc West.—
1884 64,055 64,140 71,704 82,278 86,781 82,970 97,017 105,828 - 95,417 99,059 97,275 87,686 1,034,210
1885 70,665 68,505 91,09s 90,331 85,294 90,222 100,096 101,353 105,3'4 105,087 97,344 8(5,405 1,692,354
1886 (157 m.).. 81,650 74.;-82 80,179 87,316 87,204 84.057 97,841 5)4,840 102,817 109,868 107,785 112,545 1,129,440
1887 84,590 08,341 112,558 107,171 107,770 100,284 118,5)68 131,475 131,023 131,409 129,904 1£ 5,(545 1,395,184
1888 (157 m.).. 110,527 116,864

Norfolk & West
1884 213,020 225,357 210,298 211,522 202,430 183,869 185,824 228,408 270,010 288,495 244,810 247,103 2,711,152
1885 (502 m.).. 220,255 lv 6,281 220,416 206,484 192,827 191,707 210,476 250,190 207,374 285,981 270,036 249.428 2.771,121
1886 218,01)7 221,789 277,307 207,550 235,701 228.126 256,280 287,407 319,225 334,712 337,708 207,337 3,252.058
1887 279,305 299,3U4 322,470 322,691 | 321,814 3c 4.2(3) 334,704 385,032 401,724 433,851 410,211 400,428 4/254,794
1888 380,801 *327,941

Northern Central—
1884 400,846 398,613 462,564 454,749 477,848 410,035 477,510 510,427 470,811 519,795 474,805 442,209 5,521,878
1885 404,216 389,049 481,300 450,010 454,017 41(5,219 411,723 451,370 504,754 534,011 | 483,594 507.0o9 5,490,922
1886 (323 m.).. 40U.123 430,901 460,147 411.397 447.23(5 432,53(5 445),4(51 502,027 472.944 510,825 i 493,150 457,806 5,474,610

514.047 488,990 514,022 513,500 405,070 554,4t4 530.330 008*028 452,032 501,294 542,458 490.280 0,212 927
1888 (323 m.l.. 452,441 v

Northern Pacific— !

1884 .. (2,449 to 2,453 m.).. 614,103 520,085 978,956 1,441,514 1,287,805 1.143.123 1,022,438 1.032,602 1,236,56C 1,401,511 1,116,379 758,229 12,613,305
1885 ..(2,453 to 2,691 in.).. 553,582 509,904 691,012 877,6(55 901,100 1,012,507 1,000,011 5)71,285 1,224,955 ; 1,522,285 1,2)9,358 775,371 11,319,099
1886 ..(2,741 to 2,892m.).. 480,33U 594,240 85s, 110 993,484 983,731 1,077,356 1,100,026 1,220,358 1,312,67!: 11,443,00? 1,296,900 899.005 12,:-29,552
1887 . .(2,895 to 3,277 m.).. 571.421 525,728 1,030,679 1,121,00)5 1,040,218 1,149,102 1,202,576 1,299/ 80 1,408,210 1,(5/4,881 1,040,140 1,181,773 13,854,320
1888 703,607 *91(5,990

Ohio Sc Mississippi—
1884 (616 m.).. 302,145 231,023 386.372 306,476 312,750 257,135 282,202 353,705 357,152 354.880 270,033 283,076 3,702,959
1885 (616 m.).. 300,301 207,879 341,591 288,964 275,480 204,201 281,75)9 334.3K 344.6 fc 365,003 301,901 312,904 3,079,015
1886 274,180 274,430 005,75* 270,108 25(8.035 308,119 335,431 378,10< 393,201 367.7)7 325,054 i 90,918 3.HV7.832
1887 295,210 311,0-8 390,697 3U0.294 200,162 297,924 322,092 409,911 408,054 413,137 337,328 345,919 4,128,305
1888 (616 m.).. 304,827 *295,528

Pennsylvania—
(All lines east of Pittsburg & Erie)— - ‘

1884 .(+2,036 to 2,202 m.).. 3,574,233 3,426,733 4,002,627 4.156,309 4,287,173 3,906,174 3,989,085 4,617,894 4.458.871 4.447.547 3,950,937 3,769,328 48,566,911
1885 (+2,202 to 2,250 in.).. 3,277.522 3,075,700 3,635,374 3,704,800 3,800,409 3,735.638 3,(585,105 3,950,300 4,210,028 4,359,174 3,671,539 4.04(5,082 45,615,027
1886 (+2,250 to 2,322 m.).. 3,421,586 3,5)9,475 3,901,85) 3,862.017 4,178,580 4,336,101 4.350,677 4,585,390 4.674.052! 4.737.351 4.347,218 4,428,210 50,379,068
1887 (+2,322 to 2,346 m.).. 3,851,771 3,088,788 4,410,433 4,342,834 4,805,040 4,911,858 4,654,370 5,022,012 5,000,50' 14,989,521 4,735,154 4,892,954 55,671,303
1888 4,193,979

Peoria Decatur Sc Evansville—
1884 64,590 57,354 69,742 62,555 59,188 51,881 54,783 81,262 74,690 09,522 57,139 57,055 759,767
1885 61,275 55,532 59,791 53,438 50,509 47,945 53,7v<9 81,015 79,157 07,916 64,262 02,343 73(5,985
1886 54,921 00,487 57,248 51.267 5(5,523 5(5,921 73,343 90,778 90.481 80,693 04,130 77,955 814.747
1887 70,639 61,457 78,882 63,114 74,820 (52,126 06,205 80,036 78,402 *80,907 *04,706 *77,177 158,540
1888* 58,468

^
.....

Philadelphia Sc Heading—
1884§ 2,195,801 2,002,342 2.188.144 2.855,(573 2,827,942 2,148,764 2,767,792 3,299,015 2,876,451 2.910,541 2,554,1 ^3 2,315,563 30,972,101
18855 (1,583 m.).. 1.846.3(56 1,794,645 1.919,502! 2.343,973 2.377,424 2.428,234 2,641,852 2,940,750 2.800,388 2,878,370 2,606,450 2.592,529 29.230,543
18865 1,304,178 1,255,389 1,479,73511.359,315 1.(542.771 1,684,957 i ,832.075 1,801,207 1.831,114 1,901,676 2,034 084 1,576.714 19,700,815
1887 1,570.821 1,518,250 1,750,584 1.751,844 1,778,U81 1,775,912 1,824,057 2,055,164 1,908,012 2,085, iDl 2,068,095 1,715,65(5 21,903,073
1KK85 930,240

Richmond Sc Danville— r

1884 (757 to 774 m.).. 266,889 333,755 350,120 317,181 25*9,329 251,819 250,923 293,147 337,387 429,179 371.276 306,710 3,873,724
1885 325,653 309,890 300,502 301,097 25)2.077 260,294 272,277 322,961 38 1,172 425,516 305,998 348,132 3,971,629
1886 278,527 340,513 302,514 320,797 281,114 269,834 286.598 331,08s 305,397 425.721 421,974 340,148 1,0(50,225
1887 328,629 303,401 364,378 313,829 300,296 296,501 35)5,370 358,659 439,427 504,'17 445,38/ 413,007 4,434,421
1888 389,759 42) ,705 **

Charlotte Col. Sc A ugusta—
1884 65,376 82,931 68,232 54,816 - 48,241 38,295) 40,879 48,070 64,276 96,753 84,558 as,090 775,527
1885 (373 m.).. 80.494 81,09 < 75,578 52,82s 40,280 42,745 45.982 50,259 80,080 95,477 74,629 76,349 808,100
1886 63.508 84,912 82,100 58,862 47,877 44,483 49,246 51,573 Ol.HsO 91.9*2 85,101 (57,304 783,444
1887 68,570 79.(530 76,305 54,089 49,327 50,834 55,223 60,703 86.931 109,228 93,615 85,8.55 870,410
1K8H 84,25? 92,351*

Columbia Sc Greenville—
1884 56,646 71,928 50,767 45,728 36,637 28,148 30,880 37,879 51,130 98,019 88,162 83,397 688,321
1885 72,343 70,311 69,020 39,481 35,017 30,5)74 31,082 41,327 03,400 88,737 76,919 75,734 695,550
1886 53,714 80,017 78,527 41,003 25),31(5 24,052 28,215) •37,547 41,846 73,140 68,050 54,893 010,324
1887 (296 m.).. 44,383 60,873 5U,148. 30,049 27,503 25,030 29,940 37,854 50,720 60,801 , 72,740 61,278 523,934
1HH7 57,804 09,829

Virginia Midland—
•r

: _]
1884..., (353 m.).. 107,115 109.590 119.3(53, 130,841 137,362 128,433 131,306 149.896 170,268 167,595 122,715 115,014 1,590,098

106,004 07.905 121,135 125,190 12(5,770 118 5)5)3 132.681 144,753 173,356 152,939 130,501 123,27(5 1,558,509
1886 93,832 105,018 122.0411 120,327 122,580 121.5)08 125.521 155,023 171.2(50 1(54,014 137,087 113,075 1,558,892
1887 117,719 103,720 134,764 j 121,438' 1351,(577 137,668 * 133,75*7 151,894 172,776 101,506 144.250 141,346 1,600,501
18SS .(355 m.).. 125,832 129,914 , , - - -

Western North Carolinn — I - • j
1884 29,212 35,083 31.054 83,834, 32.124 29,6201 35,719 48,794 42,879 41,513 as,639 37,246 435.720
1885 33,865 33,010 37,972 37,273j 30,437 35,16- 38,833 40.821 47,0(56 4(5,771 44.399 39.575 477,990
1886 34,574 42,308 45.837 40,683 82,713 44.028 43,008 49,189 60,366 52,757 48.217 42,105 5:+5,905
1887 49.945* 49,537 55.483 5(5,807 57,334 59,V)5! 55,990 03,795 08,555 62,304 50,535 52,541 082,781
1888 (290 ill.).. 50,674 50,891 1 •

St. L. All. & T. 11. Main Line— !
1884 (195 m.).. 114,443 132,157 125,120 104,912 104,847 81,725 90,095 120,405 113,230 137,25s 104,557 95,168 1,323,920
1885 97,267 99,. 90 113,951 95,745 78,5)31! 87,65(5 87,438 126,170 123,389 131,504 114,801 112,950 1,209,712
1886 94,007 03,075 05,7421 8(5,534 104,4311 93,1(52 105,029 113,807 127,23(5 132,762 117,508 113,732 l,;c78.345
1887 102,5190 108,712 131,121; 99,020 104,320: 102,1.-2 115,914 138,420 157,056 162,770 136,925 145,895 1,508,325
1K8K» 1

St. L. Alton Sc T. H. Branches— i
1884 65,525 60,878 74,227! 71.434 55,41(5 44.801 44,590 58,267 62,191 75.509 60,854 61,453 741,150
1885 58,262 73,038 08,058 j 55,099 47,75)0 47,534 52.817 60,007 75,309 80,377 69,735 72,2>4 760,316
1886 (138 to 188 m.).. 58,181 01,187 00,410 <41,288 54,000 53,270 07,183 72,000 78,095 88,773 80,440 88,602 803,991
1887 74.085 60,840 76,562 76,207 07,645 03,6i'6 09,102 84,700 94,975 106,130 63,138 89,358 902,480
1KKS* . . . (203 m.). 78,086 74,730 -

St. Louis Sc San Francisco—
1884 313,759 322,805 427,533 339,003 356.809 305.873 359,111 433,428 462,943 512,758 390,957 352,617 4,b43|596
1885 3U2.780 300,822 307,803 352,408 323,‘(57 339,377 315,5)24 308,445 394,805 477,864 406,824 372,542 4,383,400
1886 275,313 285,544 359,002 352.209 354,809 419,4(57 405,207 460,048 479,505 519.494 459,748 504,041 4,874,027
1887 386.486 397.085 547,741 443,063 448,770 457,584 519,050 577,381 573,673 027,250 060,819 561,352 6,215,579

..(l.Hl‘2 m l 302,693 300,044 ••••••

Sr. Paul Minn. Sc Manitoba.—
......

1884 . (1,327 to 1,471 m.).. 452,570 407,446 702,041 789,562 621,167 712,165 605,156 571,702 738,587 1,014,862 879,440 819,439 8,314,197
1885 . .(1,475 m.).. 462.125 395,217 570,011 712,408 485(,542 511,(515 550,387 525,009 747,578 1,004,789 859,607 080,850 7,521,188
1886 . (1,475 to 1,800 m.).. 405,539 410,157 601,010 610.75(5 433,402 479.05)4 571.520 627,764 816,799 950,057 810,514 700.101 7,427.339
1887*. ..(1,850 to 2,651 m.).. 459,250

4K0 4‘✓I
434.809
555 015

679,803 680,657 580,510 013,080 621,344 684,934 847,800 1,061,933 1,109,843 905,264 ^,<45,227

Union Pacific-
1884 ... .. (4,256 to 4.476 m.).. 1,531,694 1,540,754 1,965,497 2,110,520 2.099.898 41739453 2,375,899: 2,417,710 2,486,827 2.649,214 2,414,238 2,319,580 25.657,290
1885 ..(4,476 to 4,519 m.). 1,674,949 >,503,949 1.975.517 1.087.191 2.0(57,528) 1,5)55,390; 2,304,990 2,331,130 2,518,122 2,768,027 2,4*9,279 2,348,487 25,925,171
1886 . (4,519 to 4,594 m.).. 1,428,029 1,035,141 1.054.208 2.113 440 2.211.448 2.2(53,8211 2.442.058 2.587.731 2.517,793 2,755,134 2,351,431 2,343,543 20,003,797
1887 1,737,353 1,675,914 2,571,305 2,342.155' 2,188,27" 2,506,82s 2,479, j72 2,530,599 2,743,980 2,934,400 2,597,585 2,243,8721 28,557,760

1 1 I 1 -

• .••• •

• Approximate ligures. + And 66 miles of canal. § Including Central of N. J. from June 1. 18S3. to Dec 81,1885; the earnings of the Coal & Iron ComM
pyiy are not included in any of the years. t After deducting f444,386 charged off by Mr. Adams on assuming office a Includes St. Louis X Cairo*

g From October 1st earnings are given after deducting proportions due to leased roads operated on a percentage basis.
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INDEX TO NAMES OF RAILROADS.
With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of

foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a
former company in the tables of the Supplement. To obviate this difficulty, and to facilitate reference to any name, whether
new or old, the following index has been prepared :

FORMER NAME. WILL NOW HE FOUND UNDER—
Alabama Central
Albia Knoxville & Des Moines...
Allegany Central
American Dock A Imnrovem’t Co
Androscoggin A Kennebec
Ashtabula A Pittsburg
Atchison A Nebraska
Atchison A Pike’s Peak
Atlantic A Great Western
Atlantic & Gulf ‘I
Atlantic Mississippi A Ohio
Atlantic A Northwest
Augusta & Knoxvilie

Baltimore Short-Line Cincinnati Wash. & Baltimore.
Bellefontaine A Indiana Cleve. Columbus Ciu. A Ind.
Belleville ACarondelet St. Louis Alton & Terre Haute.
Beloit & Madison Chicago A Northwestern.
Boston Barre A Gardner Fitchburg.
Boston Clin. Fitch. A New Bed Old Colony.
Boston Hartford A Brie New York A NewEngland.
Boston Iloosac Tunnel A Western ..Fitchburg.
Boston Providence A Fishkill New YorK A New England.
Brunswick A Albany Brunswick A Western.
Buffalo A Erie Lake Shore A Michigan Southern.
Buffalo New York A Philadelphia...Western New York A Pennsylvania.
Buffalo Pittsburg A Western Western New York A Pennsylvania.
Burlington A Missouri River Chicago Burlington A Quincy.
Burlington A Southwestern Chicago Burlington A Quincy.
Cairo Arkansas A Texas Missouri Pacific, St. L. I. M. A So.
Cairo A Fulton Missouri Pacific, St. L. I. M. A So.
Cairo A St. Louis St Louis A C airo.
Cairo A Vincennes Cairo Vincennes A Chioago.
California A Oregon Central Pacific.
California Southern Atchison Tojieka A Santa Fe.
Camden A Amboy United New Jersey.

/Canada Central Canadian Pacific*
Cayuga Southern Geneva Ithaca ds Sayre.
Cedar Rapids A Clinton Burlington Cedar Rapids A N.
Cedar Rapids Iowa Falls A N. W Burlington Cedar Rapids A N.
Cellar Rapids A Missouri River Chicago A Northwestern.
Chicago Clinton Dubuque A Minn ..Chic. M. A St. Paul.
Chicago A Great Eastern. Chicago Sr. Louis A Pittsburg.
Chicago A Illinois River Chicago A Alton.
Chicago Iowa A Nebraska Chicago A Northwestern.
Chicago Kansas A Western Atchison Topeka <v Santa Fe.
Chicago A Michigan Lake Shore Chicago A West Michigan.
Chicago Milwaukee A N. W Chicago A Northwestern.
Chicago A Milwaukee Chicago A Northwest.
Chic* go A Ohio River Chicago A Northwestern.
Chicago A Pacific Chicago Milwaukee A St. Paul.
Chicago Rockford A Northern Chicago A Iowa.
Chicago Santa Fe A California Atchison Topeka A Santa'Fe.
Chicago St. Louis A New Orleans...Illinois Central.
Chic-go St. Louis A Paducah St. Louis Alton A Terre Haute.
Chicago St. Paul A Minn Chic. St. Paul Minn. A Omaha.
Chicago A Southwestern Chicago Rock Island A Pacific.
Chicago A Springfield Illinois Central.
Chicago A To mall Chicago A Northwestern.
Chicago Wisconsin A Minnesota Wisconsin Cent. Co.
Cincinnati A Baltimore Cincinnati Wash. A Baltimore.
Cincinnati A Eastern Ohio a Northwestern.
Cincinnati Hamilton A Indianapolis. Cincinnati Hamilton A Dayton.
Cincinnati A Indiana Cin. Indianapolis St. Louis A Ohio.
Cincinnati Lafayette A Chicago Cin. Indianapolis St. Louis A Chic.
Cincinnati Van Wert A Michigan ...Cincinnati Jackson A Mackinaw.
Cleveland Mt. Vernon A Delaware..Cleveland Akron A Columbus.
Cleveland Painesville A Ashtabula..Lake Shore A Michigan Southern.
Cleveland A Toledo Lake Shore A Michigan Southern.
Clevel. ruecarawas V. A Wheeling..Cleveland Lorain A Wheeling.
Columbia A Augusta Charlotte Columbia A Augusta.
Col. Chicago A Indiana Central Chicago St. Louis A Pittsburg.
Columbus A Indianapolis Central...Chicago St. Louis A Pittsburg.
Columbus A Toledo Col. Hocking Valley A Toledo.
Connecticut Western.... Hartford A Connecticut Western.
Connotton Valley Cleveland iv Canton.
Consolidated Vermont Central of Vermont.
Corpus Christi San D. A Rio G Mexican National.
Covington A Lexington Kentucky Central.
Cowle.v Sumner A Fort Smith Atchison Topeka A Santa Fe.
Current River Kansas City Springfield A Memphis.
Dakota Central . Chicago A No. West.
Dakota A Gieat Southern Chicago Milwaukee A St. Paul.
Danville A Grape Creek Chic. A East Illinois.
Danville Gluey A Ohio River Chicago A Ohio River.
Danville A Vincennes Chicago A East. Illinois.
Davenport A Northwest Chicago Milwaukee A St. Paul.
Dayton A Ironton Dayton Fort Wayne A Chicago.
Decatur A East St. Louis Wabash St. Louis A Pacific.
Denver <\i New Oileans Denver lexis A Gulf.
Denver Pacific Union Pacific.
Denver Western A Pacific Union Pacific.
Des Moines A Minneapolis Chicago A No. West.
Detroit A Bay City Michigan Central.
Detroit Mackinac A Marquette Duluth South Snore A Atlantic.
Detroit A Milwaukee Detroit Grand Haven a Milwaukee.
Detroit Monroe A Toledo ...Lake Shore A Michigan Southern.
Dixon Peoria A Hannibal Chicago Burlington A Quincy.
Drummond A Phiiipsburg Northern Pacific.
Dubuque Southwestern...... Chicago Milwaukee A St. Paul.
Duck River Nashville Chattanooga A St. Louis.
Duluth A Manitoba... .Northern Pacific.
East Line A Red River Missouri Kansas A Texas.
East Tennessee A Georgia East Tenn. Virginia A Georgia.
East Tennessee A Virginia East Tenn. Virginia A Georgia.
Eastern of Minnesota St. Paul Minneapolis A Manitoba.
Eartern Shore (Md.) N. Y. Philadelphia A Norfolk.
Easton A Amboy Lehigh Valley.
Elizabeth City A Norfolk Nortolk Southern.
Elmira State Line .....Tioga.
Elmira Jeff. A Canandaigua Northern Central.
Escanaba A Lake Superior Chicago A Northwestern.
Essex Eastern (Mass.)
European A North American Maine Central.
Evansville A Crawfordsville Evansville A Terre Haute.
Evansville Henderson A Nashville..Louisville A Nashville.
Evansville Rockford A Eastern Louisville Evansville A St. Louis

FORMER NAME. WILL NOW BE FOUND UNDER—

Fargo A Southern Chicago Milwaukee A St. Paul.
Flint A Holly. Flint A Pere Marquette.
Florence El Dorado A W Atchison Topeka A Santa Fe.
Florida Central Florida Railway A Navigation.
Florida Central A Western Florida Railway A Navigation.
Florida Transit Florida Railway A Navigation.
Fort Smith A Van Buren Bridge St. Louis A San Fraucisco.
Framingham A Lowell Old Colony.
Fremont Elkhorn A Missouri Val. ..Chicago A Northwestern.
Galena A Chicago Union Chicago A Northwestern.
Grand Haven Chicago A West Michur^n.
Grand Rapids Lansing A Detroit Detioit Lansing A Northern.
Grand RapidsNewaygo A L.Shore..Chicago A West Michigan.
GranaRivcr Valley Michigan Central.
Great Western of 1859 Wabash St. Louis A Pacific.
Green Bay A Minnesota Green Bay Winona A St. Paul.
Greenville A Columbia Columbia A Greenville.
Hannibal A Central Missouri Missouri Kansas A Texas.
Hannibal A Naples Wabash St. Louis A Pacific.
Harlem A Portehester New York New Haven A Hartford.
Hastings A Dakota Chicago Milwaukee A St. Paul.
Helena Boulder Valley A Butte Northern Pacific.
Helena A Northern Non hern Pacific.
He.ena A Red Mountain Northern Pacific.
Henderson Bridge Co Louisville A Nashville.
Holly Wayne A Monroe Flint A Pere Marquette.
Holyoke A Westfield New Haven A Northampton.
Houston A Great Northern Missouri Kansas A Texas.
Hudson A River Falls Chic. St. Paul Minneap. A Omaha.
Ilutinburg Tell City A Cannellton ..Louisville Evansville A St. Louis.
Illinois Grand Tnmk Chicago Burlington A Quincy.
Illinois Midland Terre Haute A Peoria.
Illinois A Southern Iowa Wabash St. Louis A Pacific.
Indianapolis Cin. A Lafayette Ciu. Indianapolis St. Louis A Chio.
Indianapolis A Cincinnati.. Cin. Indianapolis St. Louis A Chio.
Indianaoolis Decatur A Springfield.Indianapolis Decatur A Western.
International A Great Northern Missouri Kansas A Texas.
Ionia A Lansing Detroit Lansing A Northern.
Iowa City A Western Burlington Cedar Rapids A North'll.
Iowa A Dakota Chicago Milwaukee A St. Paul.
Iowa Midland Chicago A Northwestern.
Iowa A Minnesota Chicago Milwaukee A St. Paul.
Iowa Southern A Missouri North . ..Chicago Rock Island A Pacific.
Jackson Lansing A Saginaw Michigan Central.
James River Valley Northern Pacific.
Jamestown A Franklin Lake Shore A Michigan Southern.
Jersey Shore Pine Creek A Buffalo.Pine Creek.
Joliet A Chicago Chicago A Alton.
Junction A Breakwater Delaware Maryland A Virginia.
Kalamazoo Allegan A Gr. Rapids ..Lake Shore A Michigan Southern
Kalamazoo A South Haven Michigan Central.
Kalamazoo A White Pigeon Lake Shore A Michigan Southern.
Kansas City A Cameron Hannibal A St. Joseph.
Kansas City A Eastern Missouri Pacific.
Kansas City Emporia A S Atchison Topeka A Santa F6.
Kansas City Lawrence A So Atchison Topeka A Santa Fe.
Kansas City A Omaha St. JofCpli A Grand Island.
Kansas City St. Jos. A Council B Chicago Burlington A Quincy.
Kansas City St. Louis A Chic.... ...Chicago A Alton.
Kansas City A Southwestern St. Louis A San Francisco.
Kansas City Topeka A Western Atchison Topeka A Santa Fe.
Kansas Midland Rt. Louis A San Francisco.
Kansas A Missouri Kansas City Fort Scott A Gulf.
Kansas A Nebraska St. Joseph A Grand Island.
Kansas Pacific Union Pacific.
Kingman Pratt, A Western Atchison Topeka A Santa Fe.
Knoxville A Ohio East Tennessee Virginia A Georgia.
Lafayette Bloomington A Muncie ..Lake Erie A Western.
Lake Erie Wabash A St. Louis. Wabash St. I.ouis A Pacific.
Lancaster A Reading Reading A Columbia.
Lawrence Pittsburg Youngstown A Ashtabula.
Leavenworth Atchison A N’west Missouri Pacitto.
Leavenworth Lawrence A Galv Atchison Topeka A Santa Fe.
Leavenworth Topeka A Southwest.. Atchison Topeka A Santa F6.
Leeds A Farmington Maine Central.
Lehigh A Wilkesbarre Coal Co Central of New Jersey.
Leroy A Caney Valley Missouri Pacific.
Lexington A Southern Missouri Pacific.
Lincoln A Northwestern. Chicago Burlington A Quincy.
Little Rock Junction Missouri Pacific.
Long Dock Company New York Lake Erie A Western.
Louisiana A Missouri River ....Chicago A Alton.
Louisville Cincinnati A Lexington..Louisville A Nashville.
Louisville N. Albany A St. Louis Louisville Evansville A St. Louie,
Lowell A Lawrence...: Boston A Lowell
Jttaeon A Augusta Georgia RR. A Banking Co.
Macon A Western Central Railroad A Bank. Co., Ga.
Mahoning Coal Lake Shore A Michigan Southern.
Marietta A Cincinnati Cincinnati Wash. A Baltimore.
Marietta Pittsburg A Cleve Cleveland A Marietta.
Maple River Chicago A Northwestern.
Marion A McPherson Atchison Topeka A Santa F6.
Marquette A Western Marquette Hougton A Ontonagon,
Massachusetts Central Central Massachusetts.
Massawippi Connecticut A Passumpsic.
Memphis A Little Rock .Little Rock A Memphis.
Memphis A Ohio Louisville A Nashville.
Memphis Paducah A Northern Chesapeake Ohio A Southwestern.
Menominee River Chicago A Northwestern.
Metropolitan Elevated Manhattan Elevated.
Michigan Air-Line Michigan Central.
Michigan A Ohio Cincinnati Jackson A Mackinaw.
Michigan So. A NortlFn Indiana Lake Shore A Michigan Southern.
Midland of New Jersey N. Y. Susquehanna A Western.
Milwaukee A Madison Chicago A Northwestern.
Milwaukee A Western .Chicago Milwaukee A St. PauL
Minneapolis Eastern Chicago St. Paul Miun. A Omaha.
Minneapolis Union St. Paul Minneapolis A Manitoba,
Minnesota Central Chioago Milwaukee A St. Paul'*
Minnesota A Northwestern ...Chioago St. Paul A Kansas Citjg
Minnesota St. Croix A Wisconsin...Wisconsin Central.
Minnesota Valley Chicago.A.Northwestern.1

.East Tenn. Virginia A Georgia.

.Chicago Burlington A Quincy.

.Lackawanna A Pittsburg.

.Central of New Jersey.

.Maine Central.
.Pittsburg Youngstown A Ashtabula.
.Chicago Burlington A Quincy.
.Central Branch Union Pacific.
.New York Pennsylvania A Ohio.
.Savannah Florida A Western.
.Norfolk <fc Western.
.Cana dan Pacific
Port Royal A Western Carolina.
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Mississippi Central Chicago St. Louis & New Orleans*
Missoula & Bitter Root Valley Northern Pacific.
Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Gulf.
Missouri River RR .Missouri Pacific.
Missouri <k Western 8t. Louis & San Francisco.
Montana Central St. Paul Minneapolis & Manitoba.
Montclair New York & Greenwood Lake.

Nashua & Lowell Boston & Lowell.
Nashua & Rochester Worcester Nashua & Rochester.
Nashville Florence & Sheffield Nashville Chattanooga Sc St. Louis.
Nebraska Chicago Burlington Sc Quincy.
Newark Sc New York Central of New Jersey.
New Bedford Railroad Old Colony.
New Jersey Midland New York Susquehanna & Western
New Mexico & So. Pacific Atchison Topeka & Santa Fe.
New Orleans Jackson & G. N Chicago St. Louis Sc New Orleans.
New Orleans & Mobile Louisville & Nashville.
New Orleans Pacific Texas Sc Pacific.
Newport Sc Ricliford Connecticut Sc Passumpsic.
Newtown Sc Flushing Long Island.
New York Elevated Manhattan Elevated.
New York & Manhattan Beach N. Y. Brooklyn & Manliat. Beaoh.
New York Sc Oswego Midland New York Ontario & Western.
New York Sc Rockaway Long Island.
N. Y. Woodhav^n Sc Rockaway N. Y. Sc Rockaway Beach.
Niles & New Lisbon Cleveland & Mahoning Valley.
Norfolk & Petersburg Norfolk & Western.
Northern Illinois Chicago v Northwestern.
North Missouri Wabash Western.
North Wisconsin Chic. St. Paul Minn. & Omaha.
Northern Central (Mlcli.) Lake Shore & Michigan Southern.
Northern Cross Chicago Burlington & Quincy.
Nor. Pacific La Moure Sc Mo. Riv.. .Northeru Pacific.
Northwestern Grand Trunk Chicago & Grand Trunk.
Northwestern North Carolina Richmond & Danville.
Northwestern Union Chicago & Northwestern.

Ohio Central Toledo Sc Ohio Central.
Ohio Sc West Virginia Col. Hocking Valley Sc Toledo.Omaha & Southwestern Chicago Burlington Sc Quincy.Orange Sc Alexandria Virginia Midland.Ottawa <fc Bur ington Atchison Topeka Sc Santa F6.
Ottawa Oswego Sc Fox River Chicago Burlington Sc Quincy.Oitumwa Cedar Falls Sc St. Paul....Chicago Sc Northwestern.
Pacific of Missouri Missouri Pacific.
Paducah & Elizabethtown Chesapeake Ohio & Southwestern
Painesvilie Sc Youngstown Piitsburg Painesville Sc Fairport.Paris ife Decatur Terre Haute Sc Peoria.
Pekin Lincoln Sc Decatur Peoria Decatur Sc Evansville.
Peninsular of Florida Florida Railway & Navigation.
Peninsular (Midi.) Chicago & Northwestern.
Penokee Wisconsin Central.
Pensacola <fc Atlantic Louisville & Nashville.
Peoria Pekin Sc Jacksonville Wabash St. Louis Sc Pacific.
Pittsburg Bradford Sc Buffalo Pittsburg <fc Western.
Pittsburg «te Connellsville Baltimore & Ohio.
Pittsburg & State Line Buff. Rochester & Pittsburg.Pleasant Hill Sc De Soto Atchison Topeka & Santa Fe.Portland «fc Kennebec Maine Central.
Port Royal Port Royal & AugustaPrairie du Chien Chicago Milwaukee Sc St. Paul.Pueblo Sc Arkansas Valley Atchison Topeka Sc Santa Fe.

Quincy Alton & St. Louis Chicago Burlington Sc Quincy.Quincy Sc Palmyra Hannibal & St. Joseph.Quincy & Toledo Wabash St. Louis Sc Pacific.
Quincy & Warsaw Chicago Burlington & Quincy.
Republican Valley Chicago Burlington & Quincy.Richmond York Riv. & Chesapeake.Richmond & Danville.
Rochester & Pittsburg Buffalo Rochester & Pittsburg.
Sfc. Joseph Sc Pacific St. Joseph & Grand Island.St. Joseph Sc Western . 8t. Joseph & Grand Island.St. Louis Council Bluffs &, Omaha... Wabash Western.
St. Louis Iron Mount’n & Southern.Missouri Pacific.
8t. Louis Jacksonville Sc Chicago Chicago & Alton.St. Louis Kansas Sc Arizona Missouri Pacific.
8t. Louis Kansas City & Northern...Wabash Western.
St. Louis Kansas & Southwestern.. .St. Louis & San Francisco.
St. Louis Sc Lexington Missouri Pacific.

FORMER NAME. WILL NOW BE FOUND UNDER—

St. Louis Rock Island & C Chicago Burlington & Quincy.
St. Louis Salem & Arkansas St. Louis & Srtn Francisco.
St. Louis Salem & Little Rock 8t.L.Salem & Ark.(St. L.& San Fran.)
St. Louis & Southeastern . Louisville Sc Nashville.
St. Louis Wichita Sc Western St. Louis Sc San Francisco.
St. Paul & Chicago Chicago Milwaukee Sc St. Paul.
St. Paul Sc Eastern Grank Trunk Milwaukee Lake Sh. & Western.
8t. Paul Sc Pacific St. Paul Minneapolis Sc Manitoba
St. Paul & Sioux City Chic. St. Paul Minn. & Omaha.
St. Paul Stillwater & T. F Clii'c. St. Paul Minn. & Omaha.
Sandusky & Cleveland Cincinnati Sandusky Sc Cleveland.
Sandusky City & Indiana Cincinnati Sandusky & Cleveland.
Sandusky Dayton & Cincinnati Cincinnati Sandusky Sc Cleveland
San Francisco Oakland & Alameda.Central Pacific.
San Joaquin Valley Ceutral Pacific.
San Pablo Sc Tulare Northern (California)
Savannah Albany Sc Gulf Savannah Florida & Western.
Savannah & Charleston Charleston & Savannah.
Savannah & Memphis: Columbu* Sc Western.
Scioto & Hocking Valley Cincinnati Wash. & Baltimore.
Sedalia Warsaw Sc Southern Missouri Pacific.
Sioux City & Dakota Chicago Milwaukee & St. Paul.
Sioux City & Paciflo Chicago & Northwestern.
Sioux City Sc St. Paul Chic. St. Paul Minn. & Ohama.
Buiithtown Sc Port Jefferson Long Island.
Sodus Bay & Southern Elmira Sc Lake Ontario.
Sonora Atchison Topeka <fe Santa F6.
South Georgia & Florida Savannah Florida Sc Western.
South Pacific (Mo.) St. Louis Sc San Francisco.
South Side (L. I.) Brooklyn & Montauk.
South Side (Va.).. Norfolk & \Vrestem.
Southeastern & St. Louis Louisville Sc Nashville.
Southern Georgia Sc Florida Savannah Florida & Western.
Southern Kansas Atchison Topeka Sc Santa Fe.
Souihern Kaunas in Texas Atchison Topeka Sc Santa Fe.
Southern Kansas Sc Western Atc.dson Topeka Sc Santa F6.
Southern Minnesota . Chicago Milwaukee & St. Paul.
Southern Pennsylvania Cumberland Valley.
Spartanburg <fc Asheville Asheville & Spartansburg.
Spokane & Palouse... Northern Pacific.
Stanstead S. Sc Chambly Ceutral of Vermont.
Sterling Mouutaiu RR. Sterling Iron Sc R y Co. (see Miscel’s)
Steubenville & Indiana Pittsburg C. & St. Louis.
Sumner County Atchison Topeka Sc Santa F6. •
Sunbury Sc Erie Philadelphia Sc Erie.

Taylor’s Falls & LakeSuperioi.. .. St. Paul Sc Duluth.
Tebo Sc Neosho Missouri Kansas & Texas.
Terre Haute & Southeastern Evansville Sc Indianapolis.
Texas Mexican . ....Mexican National.
Texas Sc St. Louis St. Louis Arkansas & Texas.
Toledo Cincinnati & St. Louis, Toledo St. Louis & Kansas City.
Toledo Delphos & Burlington Toledo St. Louis Sc Kansas City.
Toledo Sc Illinois .’ Wabash St. Louis Sc Pacific.
Toledo Logansport Sc Burlington Chicago St. Louis & Pittsburg.
Toledo Peoria & Warsaw Wabash Western.
Toledo & Wabash Wabasli St. Louis & Paciflo.
Troy Sc Boston Fitchburg.

Union Northern Central.
Union & Logansport. . Chic. St. Louis Sc Pittsburg.
Utah Southern Utah Central.

Venice Sc Carondolet Illinois Sc St Louis.
Verdigris Val. Iudepend’ce Sc West.Missouri Pacific.
Vernon Greeusburg &Rusliville Cincinnati Indianap. St. L. & Chio.

Waco & Northwestern Houston Sc Texas Central.
Warren Sc Franklin Western New Yrork & Pennsylvania.
Warwick Valley Lehigh Sc Hudson River.
Washington City Va. Mid. Sc Gt So.. Virginia Midland.
Washington Ohio & Western Richmond Sc Danville.
West Chester Sc Philadelphia Philadelphia & Baltimore Central
West Pennsylvania Sc Sheuango Slieuango Sc Allegheny.
West Wisconsin Chic. St. Paul MLineap. Sc Omaha
Western Minnesota St. Paul Sc Northern Pacific.
Western Pacific Central Pacific.
Western Union Railroad. Chicago Milwaukee Sc St. Paul.
Wichita & Southwestern Aichison Topeka & Sauta Fe.
Wichita & Western ....Atchison Topeka Sc Santa F6.
Winona & St. Peter Chicago Sc .Northwestern.
Wisconsin Minnesota & Pacifie Minneapolis & St. Louis.

J Wisconsin Valley Chicago Milwaukee & St. Paul.
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„ J. KENNEDY TOD.

j. :
ALEXANDER BARING,

Member N. Y. Stock Exchange
H. 0. NORTHCOTE.

KENNEDY TOD & CO.
No. 63 william; street,

BANKERS.
Act as Agents for Banks, Bankers and Railroad Companies.
Issue commercial credits, also foreign and domestic travelers' letters of credit in pounds sterling and dollars.

OFFER INVESTMENT SECURITIES.
Buy and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets.
Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on

Melville, Evans & Co., C. J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottingner & Co., PARIS.

BROWN BROTHERS & CO.,
59 WALL STREET, NEW YORK.

209 Chestnut Street, Philadelphia. 66 State Street, Boston.
AND

ALEXANDER BROWN & SONS,

Cor. Baltimore and Calvert Streets, Baltimore.

BUY AND SELL BILLS OF EXCHANGE
ON

Great Britain and. Ireland, France, Germany, Belgium, Switzer¬
land, Holland, Norway, Denmark, Sweden and Australia.

ISSUE COMJMERICAL AND TRAVELERS’ CREDITS
IN STERLING,

AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USE IN MARTINIQUE AND GUADALOUPE
y.

Make Telegraphic Transfers of Money Between this Country and Europe.
MAKE COLLECTIONS OF DRAFTS

• l „

Drawn Abroad on all Points in tlie United States and Canada, and of Drafts Drawn in the

United States on Foreign Countries.

And their London House, Messrs. BROWN, SHIPLEY & CO., receive accounts of American
Ranks, Firms and Individuals upon Favorable Terms.

BROWN, SHIPLEY & CO.,
No. 26 CHAPEL STREET, LIVERPOOL.

BROWN, SHIPLEY & CO.,
FOUNDER’S COURT, LOTHBURV, LONDON.

ESTABLISHED IN 1830.

BANKING HOUSE OF

GEO. K. SISTARE’S SONS,
16 & 18 BROAD STREET, NEW YORK.

We transact a General Banking business and deal in first-class investment securities.
Government, State, County, City and Miscellaneous Bonds.
We allow interest on daily balances at tbe rate of 3 per cent per annum, and render accounts current and credit interest on the last day of

each month.
For parties keeping regular deposit accounts with us we collect apd credit United States, Railroad and other Coupons and dividends payable

in this city, without charge make careful inquiries and give the best information we can obtain respecting investments or other matters of
financial interest to them; and in general serve their interests in any Way in which we ian be of use to them in our line of business.

All deposits are subject to Check at Sight without notice.
One of our firm is a membe. of the New York Stock Exchange, and we give particular attention to orders by mail, telegraph or in person for

the purchase or sale, on Commission, of Bonds and Stocks.
A portion of your business is respectfully solicited. GEO. K. SfSTARE’S SONS.
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