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CHRYSTIE & JANNEY,
BANKERS,

23 Nassu Street,

COR. OF CEDAR ST. NEW YORK.
Transact a general banking business.

Receive deposits subject to check at sight. Allow interest on daily balances.
'

Deal in railroad bonds, and State, County and Municipal securities.

Make collection of drafts, notep, dividends and coupons throughout the United States and Canada.

Give special attention to consignments of bullion, and make liberal advances on same when desired.

And invite correspondence.

AUGUSTUS FLOYD,
42 Pine Street,

BROKER IN INVESTMENT SECURITIES.

NO BUSINESS DONE ON MARGINS.

George S. Coe, President American Exchange National

Bank.

Donald Mackay, Esq., of Vermilye & Co., Bankers.

REFERENCES:

Messrs. M. & H. Clarkson, Bankers, 42 Pine Street.

Messrs. Wm. B. Dana & Co., publishers of the Commer-
cial & Ficancial Cnronicle.
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INVESTORS.

Price of the Review, bound in cloth &% 00
To Chronicle Subscribers « «

WILLIAM B. DANA & CO.,
PUBLISHERS,

109 William Street, New York.
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COLLATERAL TRUST MORTGAGES.

Collateral tniBt bonds, which only a few years ago were

scarcely known among American railroad securities, have

latterly become quite numerous. The Rock Island, North-

west, Illinois Central, Atchison, Louisville & Nashville,

Central of Georgia, Richmond & West Point Terminal,

and other companies, have bond issues of that character.

It is to be noted, however, that many of these are col-

lateral trust bonds—that is, bonds secured by a pledge

of collateral instead of by a mortgage on road—only in

form. When the collateral trust first made its appear-

ance, it was noted that the railroads had found a new

way of borrowing money, and sometimes of relieving

themselves from pecuniary embarrassment.

However, the more recent issues of these bonds belong,

most of 1 hem, to an entirely different class from those first

issued, and fulfil different functions. The common prac-

tice now is to issue these bonds to cover new branches

and extensions. A prominent company like the Rock

Island, the Northwest or the Illinois Central, wishing

to build considerable new mileage, for which money must

be obtained, will mortgage the new road at a certain

figure per mile ; but instead of selling the bonds in the

market will issue them to itself, and sell its own bonds

instead, secured by a deposit of the original bonds. In

this way the parent company, by availing of its superior

credit, is able to borrow money more cheaply thau it

could by selling the branch line securities direct. In

effect, however, the operation is the same as if the com-

pany issued its own bonds secured by a first moitgage on

the new branches or extensions. In such esses, therefore,

the amount and name of the securities deposited is a mat

tar of lets significance. It is important only to know the

length and location of the new mileage covered by the

bonds deposited, just as in the case of an ordinary mort

gage. Of course, where a company is a regular dividend

payer, and its character and credit high, that alone will

count for a good deal ; but the careful investor will never

neglect to look at the ultimate value of the security itself.

Of ili-tinctive collateral bonds, that is where a company

after holding or collecting a variety and mass of securities

determines to borrow money on them, and where, there

fore, the security deposited forms the essential part of

the arrangement—of this class of collateral trusts only a

few have been issued lately, and there are not a great

many outstanding. The Central Railroad & Banking

Company of Georgia and the Richmond k West Point

T'Tininal Company are the more prominent comptnies

tha'. have made new issues of this kind, while the Erie

and the Louisville & Nashville each have old issues of

that nature. The Atchison has both a new and an old

issue of considerable amount
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A* there are frequent inquiries with regard to the na-

ture of the trust and the character of the collateral in all

those cases, we propose to give below a list of the securi

ties deposited for each of them, and the rights and protec-

tion accorded to the holders by the terms of the contract,

with such other characteristics as may have a bearing on

the value of the bonds.

CENTRAL RAILROAD AND BANKING CO. OF GEORGIA.

The collateral trust 5 per cents of this company attract at-

tention because of the high character and standing of the

borrower, its successful career, and also the fact that the

bonds are a comparatively new issue, bearing date May, 1887.

The bonds sell for about 101 in our market, and they have no

connection with the " Georgia Company " fives listed on the

Exchange a few weeks ago, and which are secured by the

deposit of the stock of the Central Railroad & Banking

Company.
The trust deed securing the collateral trusts of the Central

Georgia seems to have been carefully drawn up, and defines

clearly the rights and interests of the parties to the contract.

The bonds bear 5 per cent interest, payable semi-annually

May 1 and November 1, and mature May 1, 1937. It is ex-

pressly declared that both the principal and interest shall be

payable in United States gold coin. The Central Trust Com-
pany of New York is trustee under the mortgage, and the

total amount of bonds authorized is $5,000,000. It is provided

that there shall be no deduction either in the payment of in-

terest or principal of the debt for any taxes imposed by the

State of Georgia or the United States Government. The
bonds may be called at any time before maturity at 110 and
accrued interest; in which case they shall be drawn by lot

and notice given by advertisement.

The securities covered by the deed have an aggregate par

value of $5,814,400, and for the purpose of the mortgage an
assumed value of $8,574,200, a certain ^arbitrary price being

taken for each item of stock or bonds. As will be seen from
the following list of these securities, the stock of the Ocean
Steamship constitutes the item of most importance

:

Securities. Par Value. Valuation In the

Mortgage.

$1,995,000
1,500,000
614,000
145,400
100,000

1,460,000

$250
75

120
100
120
100

$4,987,000
Western Railway of Ala. Stock
Montgomery & Eufaula Stock
Atlanta & West Point Railway Stock
Eufmila & Clayton Railway Stock.

.

Port Royal & W. N. C. 1st M. Bonds.

1,125,000
736,800
145,400
120,000

1,460,000

$5,814,400 $8,574,200

The bondholders' interests in these securities are carefully

hedged about by various safeguards. The voting power on
the stocks deposited is, of "course, lodged in the company so

long as it does not default on the bonds, and the company also

receives all the income from the securities; but in case of de-

fault the income goes to the bondholders. It is moreover pro-

vided that no lien or charge superior to the liens now exist-

ing thereon shall be placed upon the property and franchises

of any of the corporations whose securities are pledged ; "nor
" any lien or incumbrance other than now exists unless in the
" opinion of the trustee the same shall not impair the value
" of the bonds hereby secured, and such trustee shall assent
" thereto in writing."
The company may at any time withdraw from the opera-

tion of the indenture the whole or a part of any class of the
bonds and stocks pledged, but only upon certain express con-
ditions. In the first place, it must pay for the securities with-
drawn either in actual cash or in the bonds issued under the
mortgage, and the latter only at their par value with accrued
interest. In the second place, the payment is to be computed
not upon the par or nominal value of the securities, but upon
thei r assumed value as given in the mortgage. Thus the $1 ,995,

000 Ocean Steams-hip stock could only be taken up by paying
for it $250 a share, or $4,987,000 in the aggregate. Finally, in
withdrawing a part of any class, only such part can be with-
drawn as will leave the trustee in possession of a majority of
the issue, where a majority is held now. The object and
force of this latter provision are obvious—the idea is to avoid
losing control in any case, and thus endangering or diminish-
ing the value of that portion left in possession of the trustee.

RICHMOND & WEST POINT TERMINAL.

The collateral trust bonds of the Richmond & "West Point
Terminal Railway & Warehouse Company are perhaps as
conspicuous as any that sell in our market. They are a re-
cent issue, and the speculative activity in the stocks of the
company and the relations existing between it and its con-
trolled and auxiliary lines invests all of its securities with
considerable interest. Besides, as compared wiih other col
lateral trust bonds their market price is low, being now about
86, and this makes an examination of their status and charac-
ter all the more important.
The bonds bear 6 per cent interest, which, together with the

principal, is payable in United States gold coin of the present
standard of weight and fineness, and free from all taxes

;

they have not a long time to run, maturing February 1, 1897.
The company has the right to redeem them at any time at
105 and accrued interest, but must give one month's notice by
advertisement, The total of bonds authorized is $8,500,000'

but $863,000 have been canceled, so that the amount now out-
standing is only $7,687,000. The bonds are secured by the
pledge of a large amount of stocks and bonds, including a
majority of the first preferred stock of the East Tennessee, for

the purchase of which they were in part issued. The full list

of the securities conveyed as they stood at the time of the
making of the trust deed is as follows:

Securities.

Virginia Midland, Ino. Bonds...
"• " Stock

West Nor. Carolina, 1st Consol.
2d Mortg..

Georgia Pacific, 2d Mortg. Inc.
Columbia & Greenv., Com. Stock

" Pref. Stock
Richmond <fe Danville Stock
E. Tenn.Va. & Ga., 1st Pref. Stk.

Total

.

Par Value.

$1,603,000
3,100,000
l,325,0u0
4,110,000:
1,778,000
1,000,000

l.ooo,
2,499,000
6,000,000

$21,416,f00

Valuation for Purposes
of this Agreement.

$75
50
75
20
25
25
35
100
80

$1,202,250
1,550,000
993,750
822,000
444,500
250,000

350
2.499,0d0
4,800,000

$12,561,850

Since then there have been a number of changes in this list.

For instance, the right had been reserved to exchange the
Virginia Midland incomes for the general mortgage bonds of
the same road, according to a plan then in contemplation, and
this right has been exercised, so that the $1,603,000 of incomes
has been replaced by $1,763,000 of general mortgage 5s (the
exchange was at the rate of 110.) The $2,499,000 of Richmond
& Danville stock was originally represented by $9,996,000 of
Richmond Terminal common stock; the Danville stock to be
acquired as the Terminal stock was exchanged for it, on the
basis of four shares to one. In August, however, when all

but 7,390 shares of Richmond & Danville stock had been ex-
changed, the privilege of exchange was withdrawn, and with
the proceeds of the 29,564 shares of Terminal stock which
would otherwise have been used for that purpose, the com-
pany redeemed $863,000 of the collateral trusts, reducing the
amount, as already stated, from $8,500,000 to $7,637,000. The
actual amount of Richmond & Danville stock now pledged for

the trust bonds would therefore seem to be $1,760,000. The
company also has the right at any time to substitute Richmond
& Danville consol gold 5 per cents for the $1,325,000 of Western
North Carolina 1st consols, according to an arrangement for

the exchange of one for the other. The stocks held—Virginia
Midland, Richmond & Danville, Columbia & Greenville and
East Tennessee— constitute a controlling interest in each case,

except in that of the Richmond & Danville, and there it is

provided that if the $2,500,000 (or any part of it) of stock of

that road pledged for the security of Richmond & West Point
preferred stock reverts to the company, tbe latter will deposit

enough additional shares to make a majority of all.

The interests of bondholders in all these securities seem to

be well protected. So far as within its power lies, the com-
pany agrees to secure the appointment at the annual elections

of one director to its own board and one to each of the boards
of the companies whose stocks or bonds are hypothecated,
such director to be selected or designated within ten days of the
elections by the holders of a majority of the collateral bonds
outstanding at a meeting called for that purpose by the trustee,

the Central Trust Company. It is provided that while the
voting power on the securities pledged shall be lodged in the
Richmond Terminal Company, no mortgage or other lien is to

be created upon any of the railroads or properties included in

the list of securities which will, in the opinion of the trustee,

impair their value or endanger the security of the collateral

trust bonds. Nor shall the trustee be liable to pay any calls

or assessments which may become due upon any of the stocks

or bonds conveyed, the company agreeing to assume such
liability itself. The company has the right to withdraw the

whole or any part of any of the bonds deposited, and also the

whole of any of the stocks deposited, but only on condition

that it pays for them either in money or collateral trust bonds,

and at the rate fixed in the agreement (as given in the table

above.) Moreover, if it sells the securities and realizes an
excess above the valuation paid, that excess must also be paid

over to the trustee. The company, may, however, with the

assent of the trustee and the consent of three-fourths of the

holders of the bonds, substitute other securities for those on
deposit, but they must be of equal market value, and this

market value not less than that fixed in the agreement for the
stock or bonds withdrawn.

LOUISVILLE & NASHVILLE.

The collateral trust bonds of this company are well known
and a prominent security in the market. They sell above par,

the present price being about 107, and they have some advan-
tages not possessed by ordinary collateral bonds. Thus, in ad-

dition to being secured by a first lien on a large mass and
variety of stocks and bonds, they are a third mortgage on the
railroad and franchises of the Louisville & Nashville. More-
over, there are some later issues of bonds to which the col-

lateral trusts are superior. For instance, the adjustment 10-

40s and the new branch line mortgage have both been issued

subsequent to the collateral bonds, and the 10-40s in fact have
a second lien on the same securities. Moreover, these securi-

ties, many of them, represent properties and railroads essen-

tial to the integrity and preservation of the Louisville &
Nashville system, while the company's earnings have in all

the years shown a surplus above charges of every description.

The collateral trusts are a gold bond bearing 6 per cent

interest, payable quarterly ; they bear date March 1, 1882, and
mature March 1, 1922. The mortgage is for $10,000,000, but
through the operation of the sinking fund $316,000 bonds
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have been thus far redeemed, so that the present amount oat-

standing is f9.684.000. John A. Stewart and Edward H. Green
arc the trustees under the mortgage and the United States

Tru-.t Company the custodian of the securities. The sink-

ing fund provides for an annual contribution by the company
on the 1st of February of each year of an amount equal to

nun |*r cent .if the principal of all the bonds ever issued.

The trustees shall apply such sinking fund to the redemption
of the bonds at 10 per cent premium, the bonds to be drawn
by lot. but the company may at its option purchase the bonds
and make the payments to the sinking fund in that way.
The company, too. may at any time call in the whole series

of bonds at 11". but in that case three months' notice must be

given by advertisement. The company also agrees, " when-
ever it may be thereunto lawfully authorized," to exchange
the collateral bonds on demand of the holder into common
stock at par.

As already said, the bonds are a mortgage upon the rail-

road, besides being a lien upon the securities specially pledged
for that purpose, and the statement of the mileage covered by
th- mortgage gives 1,079 miles.

The list of securities pledged is as follows

:

onis Mix 8 rsa cnrr).

1.300 L. * It. Lebeaoa-Kaoxv. Bfea Bite., 91/100 each.
1 .248 L. * V. Peneeeola* Solum Dlv.Bds.. 91 ,O0O each.

.

1 Tin—nnls > Atlantic BR. Co. Rda..*1.000e.ch
2,677 L.A N. Mobile A Mootg-y Dtv.Bde.. 91 .000tut .

3.208 L. * M . Lou. Cm.* Lex- B'J Co. Bda., 91.000MOB.

91.500.Uiio 00
•1.248.0OO OO
l.lMHI.IHMI ihi

-J.o77.immi (HJ

•V908.OOO 00

10.000 a

19.997 .

195,400
4II.UUO

2.--«»

15.300 •

7t.»>.

i. Leo. Cm. * Lex. R'y Co. of.stock. <

. Lou.Cln.ALri.R y<
00
100

M09i

Total
AN

. Mobile A Monig> R-y Co.

. Xwh.i hat.a m. Louis R'y

. B. O. MobileA Tex. RR. Co.. as
tiOOeeea.

o A Nash. R'r Co.. #100 ea
i A Atlantic RR. Os.. 9100

I KB. Co.. 9100 each . .

Ala. RR. Cc~. pf. stock. $100 e
Ala. RR. Co. rom. sleek. 9100

. Booth KhI * ot. Louis K-y Co.. 9100

. RR. Co. S10.000.000 Trust

•:r.o. f sbsbb

99,093,000 OO

1.300,000 00
1.000.OIMI 00
9£99.7M i«i

SJJSS.OOii oo

4.000.00000
Myooo 'h.

UMO400 00

2.0U0.O00O0
180.000 oo

9I9 99JJ09 «o

938.162.700 00

O—aU Railroad

sea courci an me income inni uie wcunnni pjcxageu,

urn over to tan company any excess that may remain
paying interest and meeting the sinking fund require-

l. It is expressly provided that the company la not to

The bonds alone thus cover a par value of 99,698,000. and
the stocks a par value of $18,529,700. Though some of the lat-

ter most be regarded as ti i missing only a nominal value.

others have real intrinsic worth, especially the $8,885,000 of
Nashville ChatUnooga ft St, Look stock and the $2,»8».700

I .bile ft Montgomery stock, while the whole of th,

stocks, almost witnout exception, cover lines that form im-
portant parts of the Louisville ft Nashville system. The
trustees collect all the income from the securities pledged,
and turn over
JlBl
menta. It Is expressly provided that the company
permit any new or farther liens " prior to or superior to the
liens or charges now existing thereon, or any impairment or
diminution of the rights, interests and estates represented by

Mind*, stock* or other securities ;" but with the approval
of the tiuetees new securities having a corresponding or
superior lien or interest to that held by the several stocks and
hoods may be substituted.

ATCHBON TOPEKA * SANTA PR,

This company has a number of issues of so-called collateral

trust bonds, of which only two. however, are for large
amounta-both oo the New York Stock Exchange list. The
one bane is known as the 6 Per Cant Sinking Fund Secured
Bonds and the other as the Collateral Trust Five Per Cent
Gold Hoods. Both cover a large variety of securities, and the

latest application to the Stock Exchange in each case was
printed in the Cnaxnncui of March 94. Of the kinking fund

red bonds, an additional $3,652,000 was listed, thus com-
pleting the entire authorized amount of $18,000,000; $578,000
of the bonds have bean canceled, however, by the operation
of the sinking fund, so the total outstanding is only $14,423,000,
and this will be reduced from year to year. The bonds bear
date December I. 1881. mature December 1, 1911. are payable
in lawful money of the United States, and may be called at
100, no registered bonds to be redeemed, however, while any
coupon bonds are outstanding. According to the terms of the
trust it is provided that for every $1,000 of bonds issued the com-
pany must deposit $1,100 of collateral, and the following is a
full list of the securities now '

Deposit ft Trust Company, trusteeTfc
outstanding.

with the Boston Safe
the $14,433,000 of bonds

lTinssn City Emporis A Southern Railway. Howard exten-
sion. 1st mortgage, 8100,000

Kansas City & OlatbeRallroad. 1st mortgage 330,000
Kansas Cl i y Topeka A We -tern Railroad. 2d mortgage 795.000
Kansas Southern Railway. 1st mortgage 594.000
Leavenworth Northern A Southern Railway, 2d mortgage. 508,000
Manhattan Alma A Burllng-.ime Railway, 1st mortgage 339,000
Marlon 4 McPhersou Railway. 2d morigage 385,000
Marion A McPnerson Extension Railroad. 1st mortgage 130,000
The Southern Kansas Railway, (ilranl Extension. 1st mort. 135,000
The Southern Kansas Railway. Harper and Western exten-

sion. 1st mortgage 923,000
The Southern g»-»*» Railway. Kansas City and Emporia Di-

vision. 2d mortgage 301,000
Wlchlu 4 Southwestern Railway. 2d mortgage 263,000
(The above bonds are all on roads In the Stats of Kansas).

New MexJeo A ArUona Railway. 1st mortgage 2,313,000
New Mexico A Southern Pacific Railroad, 2d mortgage :t.692.ono
New Mexican Railroad. 1st mortgage 1.070.000
SilTer CBy Dewing A Pacini' Railroad. 1st mortgage 70H.0O0
Pueblo A Arkansas Valley Railroad (Colorado) 2d mort 1.690.000

$15,888,01 Kl

Total amount Issued of the Atchison Topeka A Santa Fe
Ratlr.>.t.l Company* 9)

Leas canceled In accordance with the provisions of the
•Inking fund

$15,000,000

378,000

Totali

six ran cxrr surauw nnro sbcubbd
topbka a sabta r« am.

9142.000
195.000

1409,000
144.000

Total amount now outstanding 814,422,000
The trust requires additional collaterals equal to 10 per

ot the amount outstanding 1,442.200

ntof collaterals required 913.864,200

According to this statement, the company has on deposit
with the trust company securities slightly in excess of the
amount required under the mortgage deed. As the bonds are
retired, the totsjl of securities pledged will be proportionately
diminished, the mortgage giving the company the right to
withdraw a corresponding amount of collateral as bonds are
canceled by the sinking fund or otherwise.
With reference to the collateral trust Ave per cents, the

total amount authorized is the same as in the other case,
namely. $15,000,000, but only $10,530,000 have been issued so
far. The bonds are dated February 1, 1887, and fall due
February 1, 1937. The interest is payable semi-annually on
the 1st of February and the 1st of August. Both prin'ci|>al

and interest are payable " in gold coin of the United States
" of America of the present standard of weight and fineness,

"or its equivalent." It was originally provided that the com-
pany should have the right at any time to withdraw from the
trust any of the bonds deposited, substituting a like amount
of other bonds, but this was afterwards deemed objectionable
and liable to detract from the value and stability of the trust,

so in an amendatory agreement the provision was rescinded,
and now the deposits' of bonds are permanent and not subject
to change. There is no sinking fund, or privilege to call tho
bonds before maturity. The mortgage is to the Boston Safe
Deposit ft Trust Company, and the Atchison must deposit
collateral to the face value of the bonds issued. The follow-
ing at a list of the securities pledged for the $10,580,000 bonds
issued up to the present date

:

aacCBrnas rumotn fob atchiso* toess a a bamta fb oollatbbal
tbl'st rrvs raa csirr oou> bom*.

The Six Cent First Mortgage Bonds of tho California
Central Railway Company, of which there are now •am-

land la operation 183 35 miles, limited to 923.000 a

The Blx per Cent First M<
St. Louis A Santa Fo Railway O
f~t. limited t..r.o.iMsi parsiue,.

Bonds of the St. Joseph
pany. OS miles, 3,700

94408.000

(This road Is constructed and

Jo
He
The Mx psr Cent Mortgage B
* California Railway Com

In operation from tho east
o. 94Me of tho Missouri Rlvrr. opposite Atchison. Kan .

oawpe. Mo., aad thence to Lexington Junction. Mo..
I connects with tho Chicago Santa Fe A California ror..,.l ,

of the Chicago Santa Fe
pany. Pekln

limited to 814.0OO per

1,387.000

733,000
mortage on this

i of the Chicago A 'St.

(This la practically a drat
There la aa existing mortgage of t
Railroad Company for 91.300.000,1
line of the Chicago Seats Fe A California Railway Company
beteuSB Chicago sad Anoona aad front Ancona to Pektn. at
the rats of 811.000 per mile of completed road: hut this

has bean taken oare ot by securities fi

>)

For a like
placed la the hands of the trustees to

The Six per Cent First Mortgage Bonds of the Leaven-
worth Northern A Southern Railway Company, running
from Wilder, on the Kansas City Topeka A Western Rail
road, through Lrayeawonh to a connection with the
Atehlaou Topeka A Santa Fe Railroad at Ctunmlnga
Junction, all In the State of Kansas, 46-162 miles oom-

. limited to 814.000 a mils
Bonds of the Denver A

Pueblo to Denver In
j Railroad in Denver. 124-27

miles completed and In operation, limited to 823,000 per

646,000

3.106,000

910,530.000

Aa additional trust bonds shall be Issued, up to the limit of
$15,000,000, the total of securities pledged will also be in-
creased.
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i..7.V*rwm- S—J uuanerlv from January; Q.-F.. quarterly from Feb.; Q—M., quarterly from March.

jtos^Tn*^'^^ U"> period when the principal falls due of 6onrt>, but the time
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UNITED STATES BONDS.

DESCRIPTION.

4s of 1907. coup, and reg., incl. refund, oertfs

4>ssof 1*91. coupon and registered

3 per cents, Navy Pension fund
Currency (is, reg

Author-
izing Act.

1870 A '71

1870 & '71

Jnly 18«8
J'y

Y62A'64

Size or
par

va/ue.

$50&c.
50Ac.
50Ac.

lOoOAc.

Amount
outstanding.
March 1, "88.

$732,451,900
230,544,600
14,000,1.00
04,623,512

INTEREST.

When Where payable and by
pay'ble whom.

4, coin.
4 'a, coin.
3, coin.

6

Q.-J.
Q.-M.
J. A J.
J. A J.

IT. 8. Treasury <fe Sub Treas.
do do
do do
U. S. Treasury.

Principal—When
due.

July 1,1907
Sept. 1, 1801

1895^67-8-9

All the Government bonds except the currency sixes are redeemable I in "lawful money," and mature as follows: $3,002,000 in 1895,

laariti the sort of coin not being specified. The fours and four and a $8,000,000 in 181,6, $9,712,000 in 1897, $29,904,952 in 1898 and

half* are issued tn bonds of $50, $100, $5o0 and $1,000, both coupon I $11,004,560 in 1899. The interest on registered bonds is mailed by

and registered issues, and the registered bonds also m pieces oi $5,000, i check directly to the holders or to any address requested by the regis-

$10 000 $-.'0,000 and $00,000. The United States currency sixes are all teied holders,

registered, issued in pieces of $1,000. $5,000 and $10,000, are payable |

STATE SECURITIES.
subscriber" will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

Alabama—Substitution bonds (A) ($7,000,000).
Sntstitut'n b'ds for RR. <B) ($596,000)

do for Ala. & Chatt. (C) ($1 ,000,000)
Funding "obllgat'ns" (t£,x-rec'ble 10-20 yrs.).

AHtafuKU—Funding bonds of 1869 and 1870..
Ponding Bonds 1870 (Holford)
Levee bonds (or warrants)
old debt, including interest to 1884
To Memphis A Little Rock Railroad
To Little Rock A Fort Smith Railroad
To Little Rock, Pine Bluffs A N. Orleans RR.

.

To Miss., Ouachita & Red River Railroad
To Arkansas Central Railroad

Dalifornia— Funded debt bonds of 1873
Connecticut—Bonds, 10-20 year \ Coup.
Bonds (sink, fd.) not taxable > or reg.
Itnnds, reg. do do
Bonds, coup, orreg
ttonds regist ei ed ( redeem at will) r

Delaware—Refund'g bds., ser. "A," " B" A "C"
Bonds, redeemable after June 1, 1895
School bonds

I itt.of Columbia— Perm i inip't, gold, coup
Permanent improvement bonds, coupon
Bds for fund'g (Act June 10, '79) coup, or reg.
Fund, b'ds (U JJ.guar.,Acts June,'74AFeb.,'75)
Market stock, registered and coupon
Water stock bonds, coupon
Wash. fund'g, gld.($61 8,100 are M.AN.,1902).

riorida—State bonds c
Gold bonds c

Georgia—vjuar. g. bds ,fcct of Sept. 15, 1870.OAr
Bonds, act of Jan. 18, '72 cfcr

Bonds to fund couponsTJnendorsed bonds.cfer
Bonds exchanged for endorsed RR. bonds.e.tr
Funding bonds, Act Deo. 23, '84 c&r
State University Bonds r

Indiana—Temporary loan ,

School fund bonds (non-negotiable)
Eamat—Bonds, $574,500held in State rds..
Kentucky—Bonds, gold
Military bonds

Date of Size or
Bonds. par

Value.

1876 $100,V-c.

1876 100 Ac.
1876 100 Ac.
1880

1869 to '70 1,000
1870 1,000
1871 100 Ac.

1838 to '39 1,000
1869 1,000
1870 1,000
1870 1,000
1870 1,000
1870 1.000
1873 500 Ac.
1877 1,000
1883 1,000
1884 1,000
1885 1,000
1887 1,000
1881 1,000
1885 ....

1872 500 Ac.
1873 100 Ac.
1879 100 Ao.
1874 50 Ac.
1872 50 Ac.

1871 to '73 1,000
1872 100 Ac.
1871 100
1873 100 Ac.
1870 1,000
1872 500 Ac.
1876 1,000
1877 1,000
1885 1,000

1882 A '83
1885

1867 to '73

1866 to '75 100 Ac.
1884 1,000
1866 1,000

Amount
Outstanding

$6,747,900
539,000
953,000
954,000

1.255.000
1,268,000
1,986,773
2,575,063
1,200,000
1,000,000
1,200,000
600,000

1,350,000
2,698,000
990.000
500,000

1,000,000
1,740,000
1,000,000
625,000
120,000
156,750

3,166.900
6

i 6,200
943,400

14,033,600
1-, 5,050
375,000

l,60i.,800
280.100
7*7,300

2,098,000
307,500
542.000

2.141,000
3,392,000
254,000

2,025,000
3,904,783
830,500'
500,000
174.000

INTEREST.

Rate.
When

Payable

4 J. A J.
5 J. A J.
4 J. A J.
6 J. A J.
6 J. A J.
6
7 J. A J.
6 J. A J.

7 A. A O.
7 A. A O.
7 A. A 0.
7 A. A O.
7 A. A O.
6 g. I. A J.
5 M. A N.
3*8 J. A J.
3** J. A J.
3 A. A O.
31s M. A N.
4 J. A J.
4 J. A D.
6
6g. J. A J.
7 J. A J.

5 J. A J.
3-65 F. A A.
7 J. A J.

7 J. A J.
6g. J. A J.
7 Jan.
6g. J. A J.
7g. Q.-J.
7 J. A J.
7 J. A J.
6 J. A J.
413 J. A J.

7 Various
3 A3I3

6 Various
7 J. A J.
4 J. A .7.

6 J. A D.
i

Where Payable and by
Whom.

N. Y., Am. Exch. Nat.Bk.
do do
do do
Montgomery.

8acramento, Treasury.
Hartford, Treasury,

do do
do do
do do
do do

Phila., Phlla. ^at. Bank.
do do

Wash, or N. Y., U. S. Treas
do do
do do
do do
do do
do do
do do

N.Y.,ParkBk.ATallaha8see
do do

N. Y., Fourth National Bk
do do
do do
do do

New York A Atlanta,
do do

N. Y., Winslow, L. A Co.
do do

N. Y., First Nat. Bank.
New York City.
Frankfort, Ky.

Principal—When
Due.

July 1, 190t>
July 1, 1906
July 1, 1906
Jau. 1, 1900

1899
1900
1900
1860
1899
1900
1900
1900

April, 1900
1893-94

May 1, 18881897
Jan., 1903

Jan. 1, 1903
Oct. 1, 1910
May 1, 1»97
1891, 19«»,

June 1, 1905
Jan. 1. 1901
July 1, 1891
July 1, 1891
July 1, 1899
Aug. 1, 1924
July 26, 1892

Oct. 1. 1901 A '03

1892 A 1902
Jau. 1, 1901
Jan. 1, 1903
Oct. 1, 1890
May 1, 1892
July 1, 1896
Jan. 1, 1889
July 1, 1915
1982-33-84-85.
April 1, '92 A '95

1888"to'99
1905
1896

Alabama.—The "A" bonds bear 5 per cent after 1896. Alabama
A Chattanooga endorsed bonds were exchanged (or $1,000,000 of
the new bonds, Class C. In 1880 the new 6 per cent bonds were
Issued to retire old 8 per cent " State obligations." Analysis of the
debt and funding of 1876 was given in the Chronicle, V. 24, p. 28.
For the $2,000,000 of 8tate 8 per cent bonds issued to the Ala. A Chatt.
RR. under act of Feb. 11,(1870, the State gave the lien on the lands
granted to that railroad, 500,000 to 1,200.000 acres. The 10-40's of 1880,
dne in 1900, may be called at par after 1890. The assessed valuation of
real estate anil personalty was *152,920,115 in 1881-82, $158,518,157
1D1883-84 and $172,528,933 in 1885-86; tax rate $6 per $1,000.
Arkansas.—The State Supreme Court decided Levee bonds of 1869

and 1870 invalid ; nor are the Holford or the Railroad Aid bonds recog-
nized by the 8tate. The State is in default for interest In Jan., 1883,
a decision was made by the U. 8. Circuit Court, substantially holding
the railroad companies responsible for the State bonds Issued to them,
hut this was reversed and the case appealed to U. S. Supreme Court.
The following are official assessments and tax rate per $1,000

:

Real Estate. Personal. Tax Rate-
1884 $81,649,415 $50,403,842 $7
1885 82,273,095 52,133,530 4
18»<i (one county missing).. 85,531,485 53,775,852 5—<V. 44, p. 421.)

California.—The State holds In trust for School and Unlversitv funds
$2,364,000 bonds of 1873, leaving only $334,000 In private 'hands.
Assessed valuations and rate of tax per $1,000 have been

:

Years. Real Estate. Personal. Tax Rate.
1884 $654,990,072 $166,614,631 $4-52
1885 688.311,102 171,201,282 5-44
1886 6»4,50",568 151,937,132 5-60
1887 789,980,601 165,475,238 608
Connecticut.—The debt of Connecticut was all oreated originally for

war purposes. Assessed valuation and tax rate per $1,000 have been

:

Years. Real Est. A Personal. Tax Rate
1885 $349,177,597 *2-00
1886 349.725.773 *125
The assessed valuation of real estate is about 70 per cent of the true value
—(Vol. 44, p. 808.)
Delaware.—These refunding bonds issued July, 1881, take ud out-

standing debt. Series "A" are $160,000, redeemable 1886,; series; "B,"

$300,000. redeemable July. 1886 to 1891 : series "CV $165,000. redeem
able July, 1891 to 1901. In addition to above, $83,000 is due Delaware
College. There is no State tax levied, nor assessments made.
District of Columbia.—The Interest and sinkiug fund on the 3-65

bonus are provided for by Congress, and the amount is limited to

$15,000,000. Real and personal estate. Ac., assessed as follows : 1885,
real estate, $93,491,891; personal, $12,715,686: tax rate. $15; 1886,
real estate, $96,054,301; personal, $12,532,997; tax rate, $15: in 1887.
re*l estate, $112,300,000; personal, $12,000,000; tax, $15 per $1,000.

Florida.—The sinking funds Feb., '88, held $228,200 o( above bonds
and tiie school, Ac, funds held $635,500 more, leaving outstanding
$411,300. Coupons of all bonds are receivable for taxes. Real and per-
sonal propertv assessed in 1883, $>5,O08,560, tax rate $4 per $1,000; in

1884, $60,042,655 ; tax rate $4. Assessment in 18«6, $76,611,409 ; tax
rate, $1. In 1887 tax rate $4-50 per $1,000.
Georgia.—Total debt Deo. 31, 1887, $8,734,500. After 1887 State

pays off $100,000 annually. The constitutional amoudmoni, in 1877
declared vom several Issues of bonds and railroad endorsements. The
413 p. o. bonds, of 1885 were sold to take up other bonds maturing iu

1*85 and 1886. Tax rate in 1887 $3-77 per $1,000. Assessed valua-
tions have been

:

Years. Real Estate. Personalty. Railroads.

1884 $174,452,761 $120,432,609 $22,188,901
1885 179,946,059 119,200,739 23,000,294
1887 188,912,217 127,6^3,112 24,899,592

Indiana.—There are also outstanding $340,000 5 per cent bonds
due 1901, held by Purdue University; $60,000 State University bonds
held by Treasurer, and about $18,000 miscellaneous issues of bonds.
Valuation In 1885, $793,526,079, Valuation in 1886, $794,696,597.
Total debt Oct. 31, 1886, was $6,006,608. I
Kausas.-Kansas has but a smallStat 1 debt, but th6 Issue of municipal

bonds was about $19,397,851 Jan. I, 1887. Population in 1884, 1,135,-

614; in 1887, 1,500,000. The valuations (i« of true value) have bean :

Real A Per- Rate of Tax local

Years. souai Property. per $1,000. Debt
1886 $277,113,323 $4 10 $830,500
1887 310,596,686 4 10 830,500

Kentucky.—Against the bonds as above the sinking fund held

$711,150,8ept,'87. Valuation iul884, $377,888,542; iu 1885. personal,

$96,838,919; real estate. $293,889,Q44; total valuation, $390,827,963.,
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DESCRIPTION.

For explanationm notes on flir* i-»<,'« °' tables.

I>»!.- of
Bonds.

fiswiilana Relief of State Treasury and mlseeL
p^v<» in aid of various railroads
Bead* to Boeuf A Crocodile Navigation Co.
do to Mississippi A Mexican Gulf Canal..
do school, held by 8t Treasurer
do to N. Orleans, Mobile A Chntt. RR. .

do to N.Orleans. Mobile A Texas RR...
«. O. Mob. A Texas RR. bonds, end. by State
Consolidated funded bondsistampcd * per cL

>

"Baby" bonds, threes
-Bounty loan bonds r*r

' war debt assumed cJkr

Baltimore A Ohio RallrM. sterling.

e

e A Ohio Canal, sterling e
..a
..e

..c

..e

c
..r

Shore Railroad
A Susquehanna Railroad..
A Itnaanehanna Railroad.
A Elkrldge Railroad.

retostoawttan
rettafloan.

e
.CA.-
.Car
.Car

1853

Y870
1869
1807
1-70
1-71
ism
1-71
IBM
1864
1868
18S8
1838

1838-47
1839
1«37
1839
1839
isn
1-7-

1864
1864
1869

Size or

Value.

Treasnry relief loan, 10-15 yean.
Exchange loan of 1880

Insiiif«iis»n» Bounty Fund Loan
do do sterling

War Loan, sterling-
TroyA Greenfield Railroad loan, sterung.CAr|l8S8 to '61

do do home Car 1861 to 63
do do atart'c-.cMr 1871
to to eter|-g..r'*r 1875
do to d'rb-.l- I >Af 1H7.M.. 71
to to to e**r
to to to Car

j Vermont Railroad Loan Car
i Hartford A Erie Ratlroadjsterlg .car 1868 to '69

A Improvement (5-2U») car 1874 A T»;
Danvers Lonatie Hospital Car 1874 A 77
Lunatic Hospital. Worcester Chi
Hew State Prisons, sterling c

JTicMswa—War Bounty Bonds
sfixusota- Adjustment bonds, (1040. red. Vi»
Missmn-Cnivrraftry and Lonatie Asyl'm bda.c
Penitentiary hul—ity

to N..rth Mia
to Cairo A Pulton Railroad

.

r
e

5-30 years e
A 84. Joseph Railroad, renewal. ...c

c..ni-.n l«.u.l»

Municipal war loan ...

Loan of 1879 (or refunding.

.

Prison loan. • 14.000 payable
BmtJm

Ac
JTsm> far*-

bonds. tax free.'

m Tar*- I I

Canal debt.! Under Art. 7. see 3, of Con- 1

reg stock. ) .tlluUon.
Itagare Park I-oan ads. (held In trust funds).

1-7'.

1X77
|M0

1875--76
18TB
1866
1--1
1-72

Ma
1.000
1.000
1,000
1,000
1.000
1.000
1,000

100 Ac.

500 Ac.
100 Ac-

Amount
outstanding

INTEREST.

When Where payable nod by
Kate. pavBDU. whom.

1874
1854-68

1857 la's*
to'60
to '59
to -so

1874
1--.I A --7

1-74
1-77
ISM
1879
l-7'.l

1 878
1863
1864
1875
1871
1874
iias

500.
8100 Ac
8300

8200 Ac
500 Ac.
300 Ac.
£500
1.000
l.uoo

lo.ooo
6.000
8900
1.000
1.000
1.000
85O0
l.ooo
uooo
1.000

1*300
1.000
1.000
1.000
1,000
1.000
1.000
1,000
l.onu
1X00
1.000

100 Ac
1.000
1.000

I no Ac
100 Ac.
100/
100 i

100 Ac,
1.000

840,100
175.000
80,000

260,000
48,000
70,000

2,500.000
875.000

11.966.450
1,437.000
1,762,000
2.197,000
1,752.222
(£48.889
309,485
31,069

269.000
298,485
62.605

3.000.000
500.000

1398329
4379300
4.022.649
1.005,419
5337.104
1366300
3.618.242
1306.182
300.000

1.3O0.000
370.000
200.000

8318,789
300,000

1300.000
1.100300
1.299355
231300

3365.000
188300

80.000
448,000

488.000
143.000
148.000
617.000

7,000300
659.000
448367

9,306.100
400300

703300

473,000
4.074.200
1398300

6
6
8
7-30
6
8
8
8
7(4)

2,4,3
6
6
8«

5
8
6
6
3-65
6
3
8«-
8«
8"
8«
8 B

8 s

a*"8*
8«-
8'-
8'-
8"
8"
8*

4%
6
6
6
6
6
6
6
6
8
3-1
8
8
6
6
6
I
6
8

eg.
6 g.

J. A J.
Varlou.
J. A J.
M. A 8.

Various
J. A J.
A. A O

J. A J.
J. A J
J. A D.
A. A O.
J. A J.
J. A J.
Q.-J.

A. A
Quart -y

Q.-J.
A. A
J. A J.
J. A J,

J. A J
M. AN.
M. AN
J. A J.
A. A O.
Various
J. A J.
J. A J.
J. A J
J. A J
M. A 8
A. A O
J. A J
J. A J
Various
Various
J. A J
M.A N
J. A J
J. A J
J. A J
J. A J
I. A J
J. A I
J. A X
1. A J
J. A J.

J. A J.

J. A J.
J. A J.
A. A O.
M.A S.

J. A J
J. A J
J. A J
J. A J
J. A J
A. A O.
J. A J.
A. AO.
J. A J.

Amounts not
fundable,

par isssorl af'

Jan. 1, 1887

?12.000 1

08.000
80.000
880300
48,000
70,000

2300,000
875.000

N.Y., Wlnslo w, Lanier A Co
New Orleans.

Aug. A Boston, Suffolk B'k
Augusta and Boston.
London, Baring Bros,

do to
Bait.. Farm. A Meroh. Bk.

do do
do do
do do
do do
do do
do do
do do

Boston, Treasury.
London, Baring Bros,

do do
do do

Boston, Treasnry.
London, Baring Bros,

do to
Boston, Treasury
do do
do do
do do

London, Baring Bros.
Boston, Treasury.
Boston, Treasnry.
So do

London, Baring Bros. A Co.
N. Y.. Am. Exchange Bank
W. T. City. First Nat. Bk.

BJ. V.. Bank of CMnmeroe.
do do
do do
to E
do do
do fla-

il do
do to
do to
do to
to to

N. Y.. Kountse Bros.

Frinel-ilpal—When
due.

do
Bost.J4at.Bk Oommonwlth

,l„ ,i„

Jersey City and Trenton.
do do

If. T., Manhattan Co. Bank
do do
do do

State Comptroller . om e.

July. 1898
1872 to 1906
Jan. 1, 1890

ISM
1887

July 1, 1910
April, 1911

Jan" 1914
1887 and 1914
June 1.1889
o<-t. 1, 1**9

Jan. 1, 1889
Jan. 1, 1889

1890
April 1, 18M

1 s;»o
Jan. 1.1890
April 1, 18S0
Jsn. 1. 1899
Jan. 1. 1893
1900 A 1901
May 1, 1894
May 1. 1894
July 1. 18M

Apl.. 1888 to -96
April. 1891 to "94

July. 1891
Jan. 1, 1890

1894
July 1. 18M
Sept. 1. 1897
April 1.1890
Jan. 1. 1900
Sept 1, 1896

JMrl/94-Sep 1.-97
M*y 1 -go-Sen 1.-9S
Jan. 1, 1896
May 1.1890

1911
July 1, 1898
April 1, 1895
April 1. 1894

13/88
1888

188v to 'M
1888
1—0

July. 1894 A *M
1900-7-6
ISM B a

April 1. 1897
Sept 1, 18M

Jan., -92 to 1908
July 1, 1889-99
Jan.. 18M to 'Si
Jan.. 1889 to "M
Jan.. -97 to 1909

Oct.. l-!>3
July I, 1891
Oct. 1, 1892

8100,000 yearly

?^'ff^.r£?&^te%i£2*~*io

tor
i--i la

t i an i l Dee.. 1870.
tor a new bond in place of caatn li of 1874. hsarin, 9 per eent

8 per eent tor 15 years and 4 par cant afterwards. In
*T«nt passed Us Legislature and

Sato a4 4 per
of i pat sand
of the years

of

for I J car.. I
June. ISM, s

flrnit-a

a? Jan.

tSsCnamaatre. 1

tetton la April. 1884. giving

of 1878
f whleh only 3 nulla mayfaeap-
1884 I >e nulla eaaVcd to pay 2

bat far 1885 a rata of 2^ waa ansae on a total taxable valuation
• State of New Hampshii
waa derided In favor of Lot

re against
»y

•Tjft-iWJ* A art
tiaJlHai as aamlgneeof her bonds,
the U. 8. 6a|iia»i Court

.

•lalae. The debt January I. 1*88, was 83.H19.000 Market vain*
af bonds in the staking find. si. 18.383. 0a lag I

wMhanewlaw, allBiai -mda In the statin* fun. I wore e.n
sailed. Tax rate of valuation of 187o,
18M-82. W n IBM 84, H-O0; 1— .V6. M-7S on valnati.m of 1M1,
§986^0) ,oOO; to 1886-7 and 1-87-6. M 75oo same taloatlon.

yland. ratal funded debt Sept. 30. 1887, 810.960385 ; stnk-
108. The Stats has largely aaaislsa canals and
" 1.0 of stocks and bonds ranked as pruduo

: la unprotluctHe aacurtties, which
> ea aeaeaat af Cbtoapiaka A Ohio Canal. The

M Loan " at par for new certificates of in-

at 3-65 per cant, redeemable In IS years.
1 valuation. Ac. bars bean

:

I Personal. Tax per 81 .000.

St'tfii
1 -7^jS83*w,TT9

-<V. 43, p. 217.)

Jlasaachasetis. The funded ..

fSahtod fund*. 818364.412. The Booaae
son the state heavfly. were soil la 1

thle Stats are allowed to Incur prrman
teat of average valuation of (he three

P-cal

Tear. Estate.

'-'

1887 MO73M.0w8

Real A Persona
#478.452.144
47S.829.411

:,:::V",,V;
In 1—7 ... I

1SSS. waa M1.429.680:

and connection., which
ntehbnrg RR. dtlea la
to the assowat of 2»t par

«1l.h
1.407.660.0*6

,._The.|.M ',.

assets to pay the

I 817.7S1.725

31328380 18364.412
31.429.6S0 .-.'.. 1.M317

.as the staking rund
valuattoa of real and

rsrsnaal property. 1882, 8810,000.J00, and In 1886 and 1887, 8945,-
450000; la '83. tax rate, ptr 61.000, 8183; In '81, 81 10«» ; In '85.
82-04: in •86. 81-97.

•I i ,, nesota. - All the. .1.1 state bonds formerly held by the permanent
sehool fund have been redeemed or axehanged for 4>es. Miuneaolare-
r.«e.t for some years to recognise the "State Railroad Bonds" of 1858,
to the amount of 89,375300. but a proposed compromise with tan
holders was provided for In 1881, and waa curried out by the Issue of
the iv, par eeat bonds. Staking fund aaaeta Jan. 1, 188«, about
61375,000. Taxable valuations and State tax per 81,000 have been:

Stan*
Years. Real Estate. Personal. Tax Rata.

8307359.774 *-' ..•-.-79 -liO
1885 310.781 80300.000 I'M
\°99 380.O00.000 83.000.000 1 10

391.723360 BSSaSVaOQ 1-90-

nu.ourl. -The tax rate Is 6 1-»0 per 91,000 Bonds mat u rim: are
fund ed lu 5-20 year bands. Total State debt Jan. 1. 1888. wa- $i:i.<t32.-
.«« .Including aehool fund and Unlv-rsity oertincalea of lndebtedi.e«s,
83.858.000. The Hannibal A St. Joseph RR paid tun State 83.000,000
lor iu debt, hoi the State refused on Jan. 1, 1882. to pay the coupons on
It* own 63.000. 000 af bonds. Lsttgatton between the Stole and com-
pany aaania, laeulllag la aJudgment against the oompanv for 8470.049.
a. due the State on May 11. 1883; an anneal to the U. 8. Supreme Court
Is yet pending. The following la a statement of the assessed property
In this state on June 1, 1881, 1885 and 1886 (on which levy of 1887

I — I. 1885. 1886.
..8495393,007 8518.803.118 85'.

.... 186,435373 181,133.128
Railroad property, Ac. 44364307 4>stu.-:i5 48348397

Total 8726.288378 8746.381.081 87
Nebraska.—The Stale school fund bold* 8326.267. Assessed valu-

ation of real estate, personal, railroad, Ac. (33 v, per oent of true value,
»n.l l*i rats per 61.0O0. have been: __
Tears. Valuation. Tax Rate.
1884. 8126.615386 67 69««
1885 133318.700 7-72>«
1886 143.932.570 7-«2»a
1887 160306,266 812>«
New Hampshire. -The .lebtnf New Hampshire wa* created fur war

Krposea The Municipal loan of 1872 was Issued to cities and towns,
I jwuuaeds to be applied to their war debts. Total valuation In 1883

8227314343; In 1884,8231340.088; In 1886. 6238.106,865; tax rat*
• te purposes nearly 62-00 on 61.000 of valuation.

wear Jersey.-The debt was created for war purposes. Valuation
u f real and personal property (taxable) waa 8073,356,203 In 1486.
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DESCRIPTION.

For explanation see note* on tint page of tables

KorlX Cnrolina— Fond, b'da (coups.tax-rec'ble)
Old bonds not funded
Bonds to North Carolina RR . fundable. old .

Bond« for N ('. UK. Issue (tax receivable ops.)

KK. Ix.ii.l- not fundable (Chatham and W.AT.)
Penitentiary bonds, art A air. 24, 1868
Special tax bonds (In S rlasses)

Ohio—Registered loan of 1881
Mew 3* loan ($250,000 due yearly after '89)

Ptiwuyfwmia—Reg. bonds, tax fr. (red'ble '92)

Registered bond*, tax free, 1V25 years
Loan of February, 1882 (registered)

do do in ten series
Agricultural College land scrip

KJuxU Itlan't—War bonds 0'

War bonds c*

Month Carolina—State Boose stock and bonds.
Funding bunds and stock
Blue Ridge Railroad bonds
Fandlng Dills receivable
Payment of Interest
Funding bank bills

aversion bond* and stock
noy bonds A stock (act 1878)
. bonds and stock (Brown)

ftaasMK—Funding bonds, act of 1873
Bonds registered, act of 1873
Held by K. T. University (not to be funded).
Compromise bonds (act of May 20, 1882) ...

Settlement bonds, act of March 20, 1883
do do 5 A per cents

Items—Funding State debt 'act May 2, 1871) . .

.

Frontier def'se. gold, act Aug.5,'70( red'ble 91)
Bevenue deficiency bunds act Dec. 2, 1871..
Bonds, act Mar.. 1874 (for paying flout'g debt)
Redemption of debt, act Aug. 6,

""

Bonds, act April 21, 1879
Bonds, act of 1885

Virginia— Old bonds. »3 fundable.

'70.

Old bonds sterling s
3 fundable.

Consol. (act Mar. 71) ooup. tax receivable
do do reg., conv. Into coup...
do (act 1872) " Pealer,'" cp. not rec'ble..
do do " Pealer," reg. and oertlfs .

Deferred certificates (W. Va.)
lC-40s,actMaroh28, '79 cAr

do do sterling
Biddleb'r" b'da, acta Feb.l4.'82.ANov.29,'84

Da'e ,.f

Bonds.

1879

i'879

i'868

1881

i'877
1179
1812
1182
1872
1163
11(51

1853 to '61

1866
1854
1.103
11.11
1161
11 till

1878
1874
1874

Various.

i'882

i883
1872
1871
1872
1874
1876
1879
1 88.-,

1851 to '66
1851
1871
18' 1
1872
H72
1871
1879
117!)
1812

at at
par

Value.

$50 Ac.
500 Ac.
1,000
1.000
1,000
1.000
1.000

100 Ac.

100 Ac.
100 AC
50 Ac.
50 Ac.

l'.OOO
1,000
1,000
50 Ao.
1 ,000
l.ooo
1,000

500 Ac.
500 Ao.

500 Ac.
1,000
1.000
1,000

500 Ac.
100 Ac.
100 Ao.

l'.OOO
1,000
1,000
1,000

100 Ac.

500 Ac.
£100 Ac
100 Ac.
100 Ac.
100 Ac

Various

100 Ac.

Amount
outstanding

$3,096.5 <6
2.011,300
20^,000

2,513.000
1,180,000

41.000
11,366.000

600.000
2.740.0OJ
6,233.500
1,818,400
6,861.100
1,249.600
500.000
609.000
732.000
154,114
26,650
52,000
13,000

128.000
36,500
41,200

418.911
6,138,995

|
4,200,000

397.000
2,014,000

11,628.400
1,355,3 K>

65,200
499.000
467,000
288,000

1,647,000
1,068.900
200,000

1.668.126
507,203

13.013.700
l,20i,530
305.000
526,717

12,691.530
6,570,300
255.700

3,688,4(2

INTERES r.

Bate.

4
6
6
6
6
6
6
4
3
5
4

3H A 4
3ia A 4

6
6
6
6
eg.
6g.

s*
I
s -

6

5 6
) 5A6

6
3, 4, 5, 6

3
5 A 6

6
7g.

!t
I
s -

6
6
5
6
6
e
6
6

3 to 5
3 to5

3

When
Payable

.1. A J
Various
Various
A. A O.

A.'i'o.
A. A O
J. A J.
J. A J.
F. A A.
F. A A.
F. A A.
F. A A.

J. A"J.
F. A A.
J. A J.
J. A J.
J. A J.
A. A O.
A. A O.
J. A J.
J. A J,

J. A J
J. A J
J. A J.
J. A J.
.1. A J
J. A J.
J. A J.
J. A J.
Various
M. A 8.

I. A J.
J. A J.
J. A J
J. A D.
July.
A J.

J. A J.
J. A J.
J. A J.
J. A J.
J, A J.
J. A J.
J. A J.

A J.
J. A J.

Where Payable and by
Whom.

1*. Y., Nat. Bk. of Republic.
Cps since July '68 unpaid.
Raleigh, Sate Treasury.

W. Y. Nat. Bk of Republic.
Ops. since July '68 unpaid.
Coup of Jan .'69Asinoe imp.
Ops. A A 0'69 A Ap '70 unp.
T. Y., American Exoh. B'k.
N. Y., Nat Bk. of Republic
Phila . Farm. A Much B'k.

do do
do do
do do

Harrishurg, Treasury.
Providenod, R. t.H. A T. Co.

do do
Columbia, 8tate Treasury.
Columbia and New York.

Columbia, Treasury.
Columbia and New York,

do do
do do
do do
do do

N. Y., National Park Bank.

Nashville, Treasurer.
Nashville.

do
do

State Treasury.
New York, Bank of N. Y.

do do
do do

New York A State Treasury.
do do
State Treasury.

Richmond, Treasury.

Priuoipal—When
due.

1909
1868 to '98
1884 to '85
April 1. 1919
1868 to '98
Oct., 18*8
1898 to '99
July 1, 1888
July 1/89-"69

'92toFeb.l,1902
Aug. 1. 1904
Feb. 1. 1912

Aug. 1, '88 to '93
Feb. 1, 1922
July 1, 1893
Aug. 1, 1894
1871 A '81

J'ly 1,1887 to '97
J'ly 1, 1875 to "79

July 1, 1888
July 1, 1888
July 1, 1889
July 1, 1882
July, 1888
July I, 1893
July 1, 1914

1992, '98, 1900
Various.

Jan. 1, 1912
July 1, 1913
July 1, 1913

1891
1911
1892

March 1, 1904
July 1, 1906
July 1, 1909

1890
1886 to *»5

1886
1905
1905

Contingent
1919
1919

Jcdy 1, 1932

Personal. State tax
$322,468,712 $ i-50
345,418,301 2-57i#
33 .',383,239 2-96
324 783.281 2-93
335,898,389 2-70

•565,500,687 in 1885; $554,128,114 in 1884; $548,495,069 In 1883.
State school tax, $2 50 per $1,000.

New York.—The financial condition of the State has been fortified by
the paymen* of all debt except as above. Niagara loan bonds are held
by State In Its trust funds. The sinking funds October, 188 7, amounted
to $3.9:2.129. The new Capitol building has cost the State thus far

tl7
.914.875, paid for by taxation. Valuations and State tax rate i> t

1,000 In 183; and for four years previous were:
Real estate.

1880 $2,315,400,526
1884 2,609,173,311
1885 2.702,348,000
1886 ........ 2,399,899,002
1887 8,025,229,788

North Carolina.—Interest was paid up to January 1882 on the
bonds issued to No. Car. RR, as the State holds $3,000,ooo stock and re-
cWtps dividends thereon. The old North Carolina RR. construction
bonds are exchangeable for the new 6s, due 1919 (see V. 35. p. 132). aud
many nolders have already so exchanged. The funding law of March 4.
1879, provided for funding old ante-war bonds at 40 per cent of the face
value ;

" New " railroad b.m.ls reeogulzod as vaiid at 25 per cent ; fund-
ing bonds of 1866 and ls68 at 15 per cent. Nothing for overdue cou-
pons. Coupons of the new bonds are receivable for taxes. The. term
Jor funding ended ; but has been oontlnucd till March., 1889. IX
nil were funded the new 4 per cents would be $3,1.09,511. Special
t ix bonds were Ignored; also binds to Chatham RR.. 1868, $l,030,0i>0,
and to Williamstou A Tarb. RR., $150,000, and for Penitentiary under
acts of 1868. The special tax bonds are in 3 classes, class 1. bearing
the coupon of April 1809 and since; class 2 of Oct. '69; class 3 of Apl '70.
In June, '»7, U.S. Circuit Court decided the suit of special-tax bondhold-
holders, and the case goes to the U. 8. Supreme Court, and in '87 Messrs.
Morton, Bliss A Co. were negotiating a settlement on the basis of a new
4 per cent bond.
Assessed valuation of real estate Is about 60 per cent of true value.

Valuations and tax rate per $1 ,000 have been
Total val'atlon.Tax $ $1,000Tears. Real estate." Personalty.

1882.... $108,988,184 $71,389,341 $180,377,525 $2-50
1883.... 124,135.377 77,087,346 201,222,723 IB'SO
1885.... 126,955,679 82,613,417 209,569,096 2-50
1886.... 126,883,382 75.561,351 202,444,733 250
1887 210,035,433 2 00
—(V. 44. p. 744; V. 45, p. 83.)

Ohio.—Ohio has a State debt of only about $3,341,000, but large local
debts, amount ng In 1887 to $53,528,38 r, against $25,957,588 in 1875-
this Increase being mainly In city debts. Valuations In Ohio have been
as follows

:

Real estate. Personalty. I Real estate. Personalty
1866. $668,647,542 $442,561,379 I 1883.$1,160,105,882 $509,913,980
1880. 1,102,049,931 450,166,034 11886. 1,173,106,705 515569,463
1884. 1,145,475,210 528.298.87lJ 1887. 1,185.010,025 520,172 094
—State tax rate per $l,C00for '86-87, $2-90. (V. 43, p. 775.)
Pennsylvania.- Total funded debt Jan. 1, 1888 (Including that notbcarng interest), was $15,692,600; sinking, fund assets $10,329,547

Revenue Is raised principally from corporations. Taxes are levied on
personal property, which was valued in 1887 at $101,000,000. The
rate ]xr $1," 00 In 1886 and 1887 was $3. i

Ithode Island.— The debt was all created for war purposes In'
January, 1888, tho net debt, less sinking fund, was $039,496 The I

J
tale valuation of real property up ro 1888 was $328,530,559; tax rate,

!

.
8Su, 'i

<'" ro
.
,l,, ",',

_Pe rundi'ig law of Dec. 23, "73, provided forteaUng down the old debt 50 percent. The consols were aguln "re-
x
,«%"t<rUn

,

1
,

8 '^ -

o-rI
he

^i'
61

:?
1 »<"» 'ere passed Dec. 3, 1873? Dec. 24,

79. and February, H80. In July, 1887, there

Tennessee.—A funding law was passed (act of May 20, '82> without
the tax-receivable coupon clause, and giving new bonds at 60 per cent
of the principal and Interest of old, the uew bearing 3 per cent in 1882,
83. 4 per cent iu 1884 and 1885, 5 per cjnt in 1886 aud 1887, and 6 per
cent 1888 to 1912. Exchanges were made In New York July, 1883,
and $8,224,351 of these compromise bonds were Issued. The Legisla-
ture of 1813 repealed this law and passed a new one adjusting the debt
on the basis of new bonds at 50 per cent of the face value of old, aid
bearing 3 per cent interest; the old State debt proper of $2,118,000 was
made an exception, aud new 5 and 6 per cent bonds were issued for that
at the face value. Th« compromise bonds of 18*2. being 3, 4, 5 and 6
per cents, are fundable into the new teti lenient 3s. at five sixths of
the face and interest, up to and iuclu-iive of July, 1833. couoons—thug
$1,000 compromise boudsreo. lve$838'33iu new 3s, and int<re-<t since
July, 1883, pal I In cash. All the settlement bonds are redeemable at
option of the State after July 1, 1888. Assessed valuations and tax rate
per $1,000 have been as fol ows

:

Real estate. Other property. Railroad propty. Tax rate.
$26,631,284 $14,350,170 $3-00
25,651.803 31.547,582 300
24,790,914 31,547,532 3-00
25,500,000 32,361,000 3-00

1884 $200,212,900
1835 201,0»7,D00
1886 200,118,265
1887 214,000,000

Texas.—The old high-rate bonds were redeemed and lower Interest
bonds Issued. Total funded debt Au£. 31, 1887, $4,237,700, of which
all but $1 ,245,830 is held by school, college and asylum fui ds. Assessed
valuations and rate of tax (including school tax-$l-25 in 1887) per
$1 ,000 have been:

Years. Real estate.
1884.... $347,840,953
1885 137.-1,890,594
1886.... 379,392.983
1887.... 404,897,497

JiTV .fr?"
1 ,-consols uot yet exchanged, $820,171, less amount Invalid,

•631.373. The old issues yet fundable on J ily 1, 1887, were $451,149.
Valuations and rate of t ix per $1 .000 have been :

w»k»,ii».
. . per* Mum have been:

Real estate. Personalty. Railroads.

^"fSMSS Bll.785.768 $13.76-"iob
87.131,400 48.249.939 15.227 904
87,559.638 40.904.705 15.203 366
66,114.852 42,830,288 15 521041

Tax rate.
$5'0.<
6-t

550
625

Personalty. Total val'ation. Tax rate
$255,213,964 $<503.060.917 $3
245,121,395 621,011,939 3-75
251,132.135 630.525.123 375
245,514,904 630,412,401 3-75

Virginia. -The old bonds two-thirds fundable and the sterling
bonds cany coupons ftom July 1869, except the years 1872-3-4. The
consols, of 1871 carry coupons or Jan. 1875 and since. The 10-408 carry
Jan. 1831 and since; but the consol. and 10-40 coupons being tax-
receivable, these bonds are generally sold with matured coupons
off. The first funding law of March, 1871, allowed holders of
bonds to fund two-thirds of their debt into new 6 per cent bonds bear-
ing coupons receivable fur taxes, and receiving for the other one-third
of their principal a •• deferred certificate," to be charged to West Virginia.
The act of 1872 repealed the tax-receivable clause of the law, and the
bonds issued under it were called •• Pealers." The McCulloch law of
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent
for 10 years, 4 per cent for 20 years and 5 per cent for 10
years, coupons tax-receivable. In February, 1882, the Riddleberger
law for re-adjusting the debt and the laws familiarly known as
"Coupon killers," were passed (seeV. 34, p. 88. The Riddleberger
aot provided for the issue of new bonds, dated July 1, 1883,
Into which all others could be funded at specified rates below par, varying
from 47 to 31 ou the different classes. This law was also amended
and all bonds offered for funding after Jan., 1885, were required to
carry the coupon of July, 1885. The Supreme Court of the United
States lias three times passed on the Virginia laws, and while sustaining
in theory the principle that the taxrecelvaile c. upon law constituted
a conract with the bondlio'ders, the court has so far upheld tho sub-
sequent laws that the coupon clause hae been practically dereated.A movement was begun in 1885 to procure an adjustment of the
'Deferred' bonds or certificates by the Legislature of West Virginia
and the holders of some $-.'100,000 deposed their bonds with the
Farmers Loan A Tr. Co., and the certificates of that Co. were listed at
the Stock Exchange.

.,
T̂ nSD",,I

,,
f',""la bold $3,459,770. and the Board of Publlo Works

$163,200 Riddleberger bonds in addition to those given above.
> ssessed valuations have been as follows:

Years. Real Estate. Personalty.
Ii84.... $239,826,000 $-13,974,040
1885.... 256.916,140 84,884.270
H86.... 257,607,935 83,152,971
1987.... 2o7.408,760 81,873,1163
-(V. 44, p. 431, 495, 627, 572, 627, 730

Total.
$328.i0o,040
341.800.410
340,760.906
339,342.728

V. 45, p. 512, 768, 847.)

Tax Rate
$100
4-00
4 00
400
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Albany, N. T.—Purchase Congress Hall Block.
City Improvement
Washington Park
Hew Port Office atte
Water debt (400.000 doe 1900-3. are 7s>
Spatial Water Commission bonds
New OK Hall
PnbUo Market

I loaned to Albany A 8usquebanna RR.
, Oa,—Bonds for streets, floating debt .

.

> for A. L. Railroad and State Hoax...
I for West. RR. and Boating debt

, 1st and 2d series, waterworks
ibonds

!;::•"
:

i to fund floating debt
Capitol bonds
Redemption bonds...
taovuM. So.—Bonds for various purposes
llMimri OonaoUdated loan of 1890 r
Water loan, stock, red. at will after 1916.
Fading loan, stock, tax free
OonaoUdated bounty loan
Cxempt bounty loan
Public parka (Druid Hill)
Park Improvement loan
Patterson Park extension
Fire million loan to Baltimore * Onto RB
Hew City Hall
Paving loan
Ponding loan
Western Maryland Railroad
Jones' Falls (057.000 are 5eA»ii 5,000 3-65sir

do r
Water loan (#263.000 only are 6s> r

Harford Ran Improrr3250.000dueaf.1920 r
Western Maryland RR. loan r

do do r
bis for Western Maryland RR....r
da Union Railroad i

, Ms.—Oty debt proper

lean
I bonds! coup. (Act Feb.' 32.' 1875)
A North American Railroad

Bangor*
MmSjZ-i
Kaox A
Androaeoggta RR (guar, by Maine Coat. RR
Rnox A LineoU Railroad <#23.760 each rear)

do do (FAA.aadM.Xsi..
RR ref.3t 00.000 4 >** due 1907.psy.ln Boston

debt (#78.000 are 5S.-97. J.AJ
RR. for stock and esapons

also Coat. Rl

City det.t regi-Iered

i County Coirt II

West Roibnry
Burnt district, sterling loan
OonaoUdated street Improvem't. sterling loan.
Park bonds, #460300 4s. due 1918
Mystic water debt, eatnmed. part renewed
Oaehltuate Water loan, 6 per cent

do da 6-da o per cent
do 4 per cent
do Btertlag...
do 6 per eent gold.

do do 4 do
do do 4 per cent
do do 3 »t percent
do do S percent.

Steay Brook Improve*!, secured by akg. fd
-Brooklyn local Improvement loan
'aid fuad loan

i canal Improvement loan, local. .

.

Mew York Bridge
Bonds for N. Y.A
Proapeet Park loan, rag.
Prospect Park loan

Brooklyn
b. rag. A c

Bridge, op. or rag

Date of
oada.

ISM
1870--71
l-?i> -•-•

1-71
1874-'88
1887-88
1889
1---
1860

1-G7 --72

ISM TO
1870 A '72

1-71
1-77
1--1
1-T-l

1884
1--U

Various.
Various.

1-77
1-74
1863
1865
1-.;..

1853
1-70 71

1--1
1-70
1-72

1-72-'-*
1885
1874
ijOoi
1--2
1--7

1871
1889
l-7t
1-7-,

l SS8
18SB

l-.'.l

1860
1971-72

1864 to 80
1879-*93

1879
li

1-87

iW73
1 -.,-.<

1887-88
issato'es
l867to-7«l
1878 A "78

UTS.
1873

1*7-, TO
1-7'..

1879--80
m-ut.. '-7

1884-85-H'.
1--7
1—7
1M.I1

186a
1868 A -69

1470
l875-'83

1 t.fc) to ":i
liSvia'Ti

81ie or

value.

81.000
1.000
1,000
1,000
1,000

1,000

1.6b0
500 Ac
1.000

500 Ac.
1.000

500 Ac.
1,000

1,000
100 A*
100 A*.
100 .v.
100/
100 Ac
loo Ac
100 Ae.
I'M..*,

100"Ac
loo Ac
100 Ae
100 *<•

1000a.
100 Ac.

100 "Ac
100

10O Ac
100

1.000
500 Ae.
1.000

500 Ac
l.oou

SooAe
Various
Various
Various.
Various
Various

1,000

SlOOAc
alOOAe
1.0O0
1.000

4100 A.

1000 Ae
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1 000

Amount
outstanding

8112,000
418,000

1,058,000
115.000

1.134.000
V5'\0C0
145.0O0
180*000
858*000
849*900
400,000
818*990
427.OO0
77.500
120.500
335,000
55,(i«0

141,POO
1,791*990
7.306.548
5,000,000
1.000.000
2.211a*;*
410.353
555*506
185,723
200,000

5,000.000
1.500.000
500.000
800,000

1.000.000
8413*900
lOO.OOO

4.500.000
i ....TOW

084.000
1,704*900
875.000
117.000
60300
lO.IHSJ
lOO.OOO
500*300

1*900.000
925.000
180*500
137*900
SxeVMI
354300

MMH
9,060*500
9*948.000
450.000

1*991.000
100.090
947*900
330*300
800*900
100.000

4*997,604
8.834.585
1*950.000
789*900

4.897.000
13.000

088.000
1.947.2T4
8*953*900
2#;*.ooo
086,000

1.978.000
575*900
300,000
000,000
213,000
394.000
15.000
51.000
55.000

149,000
9*900*900
9.245*937
8,019.000
1.217.00O

INTERE8T.

do.« When Where payable and byKate - Payable whom.

Albany. Tola! del.t Jsn
000 was wa- er debt ; si nkla

I cent. #1,534, ~

1.1---, w». »n,.' 2'.i.( .mi. ,,f which »I,»3I,

J. A

Boston, Merchants' Bank,
New York.

New York and Albany.
N Y., MerchanU' Nat. Bk.

do do
do do
do do July 1.19O5to10

N. Y., Del.A Hud. Canal Co
New York, Park Bank.

do do
do do

New York. Fourth N. Bank.
Atlanta or New York.

do do
New York. Park Bank.
New York and Atlanta.

do do
Augusta, Treasury.

Balto.. Farm. A Plan. Bank.
Balto.. Nat. Mechanics' Bk.

do do
do do
do do
do do
do do
do do

Balto., Farm. A Plan. Bank,
do do

Balto., Nat. Mechanics' Bk.
Balto., Farm.A Plan. Bank.
Balto., N. Mechanics' Bank

do do
do do
do do
do do
do do

Balto., Farm. A Plan. Bank.
Balto., N.Mechanics' Bank.
Baltimore, Franklin Bank.
Boston. MerchanU' N. B'k.

do do
do do
do do
do do
do do

Bath, City Treasury.

do
do
do

Bath. A 4>ss la Boston.
Treasurer's omee.

do
do

Principal—Whenpal—

V

Due.

1888 to "94
1S88 to 1900
1910-*21

May I, 1904
1894 to 1912

do
do
do
do
do

London. Baring

do
do
do
do
do
Brothers

do do
i. Treasurer's Office,
do do
do do
do do
do do

London, Bating Brothers.
Boston, Treasurer's Office.

do do
do do
do do
do do
do do
do do
Brooklyn, ja-j

do sBr.
do 1

do
do
do
do
do
do
do

1895-*97
J. A J., 1892
J. A J., 1890
J»n. 1, 1903
Jan. 1, 1904
Jan. 1, 1897
1911-1915

Jan., 1888-1890
Jan. 1, 1014
July 1, 1916
1888 to 1916

After July 1,1890
After July 1,1916
After July. 1910
Sept. 1, 1893

After Sept. 1,1893
Alter Sept. 1,1890

Jan. 1. 1895
Oct. 1,1920
Jan. 1, 1890
1900 and 1903

Af.r.N'ov. 1.1920
After July 1,1900

Jan. 1, 1903
April 9, 1900
April 9, 1900

After 1894. 1922
1904 A after 1920

July 1. 1935
Jan. 1, 1937
Jan. 1. 1900
Jan. 1, 1890

1 *:<2

Nov..l888tol891
Jan. 1, 1894
July 1, 1905
Jan. 1, 1894
April 1, 1899
l-'.<7 A 1909

1898
Jan. to Oct. 1891
July 1.1 889 to -99

1891 A 1903
1903-1920 A 1907

1887 to "97
1888-1914
(>et.. 1--9
1890 to 1910
1890 to 1910
1890tol9C6

Various.
April 1, 1937
1888 to 1891
April. 1893
July. 1899
1917 A 1937
1888 to 1910
1897 to 1908
1907-1908

1908
Ost.. 1903
1900-1908

1909
1909-1913
1913-1917
1914-1917
April. 1917
Oct. 1, 1917

Mil
Jan. 1.1889 to'94
July 1,1888(0 90

1888to*90
1888 to '90
1888 10*89
1899-1934
1900 to 1928

1934
1916 to 24

,- 1 estate,
. I sMPjoj000 w** V'R"".' -Sklaf ,un4 •"

»

u '««» boado. etc.). 9500.139; I eluding water wo
net <*sbt. #1,534.861. The loan to Alb. A flatttiihtttt Is secured by , toaar#23S8.797
tar* -"-Wag* Thare are.»lao

#62.000
JtolpaajlBt, bond, due In »o/ 1^18329 bill

ISM. The valuation of Albany City In i 8*6 was : Baal estate. 900.728* s>-.w mm. _an

99,093,950; personal, 99,831.765. Municipal property,
orks. #810,000. lo 1887, real estate, 96.770,998;

tax rate per #1,000, 933 50.
It7u.

In-

Popuiauoi.. tw^ol >u

AmA tlanta.-pe total bonded dob* Jar.. 1. 1887. was #3,323.000. _
teased value of real estate In 1886. 931*9al*970: personal. 97.889.269

In 1886 real estate.
~

kl estate, 0l3.83O.524; personal,
. 97*409 la 1880; 21,799 la 187a
rat Issued tor railroads, and bal-

tax rate per »lxoo. 915
#7.079,489; tax rate, #15
A ugusta.-uf this debt. #000.000

i2Z'j£>
em

2!!
x '*2Mr**?*aUw*,nWi**'' to>- «aMa* funds,Jaa. 1, 1888,

#70.000. Taxable valuation In 1887: Real estate. #11119,170; per-

e7r*i«V£oB '9i0 ' '**, l/If' 8 .* *" wlvOOO, la 1885: Bool estate,

•Baltimore. Tlw BeltTAOnlo RR pays Interest on #5.000.000.
Water loan 1* paid by Income of water works, and Public Park by City

**.'

.

wV*.*"*1 Malnst a total debt of #36,369.1 70 the city U
[ 18398393. and holds productiveohargeable with interest oa only

B. A O. KK. Thare are also beld~#S,6(0,500 of tunroddctlve securities!Pop o.tlou in 1870. 267354; - ' "TT m""^iwii 1 Til""^— ine fun cash value, and tax rate have been :
*™~~ vaiuaaon,

J'-*
1 -onal Total Bate of Tax

.,..."":.. -' r, 'l" ri£ Valuation. per #1.000.

*}^,i-i?i **--<.-<hu.738 #948*303339 15 00
Jv*.'$tM.s 5?>iS?ffi 383.919.971 16 00
Sm^o'S.J -•M5HH *••.-..••'.•.'•-. I 17<>.

"15 00300399 307330.901 1.! 00
^V~H: lo

?5f *° Eo- * f* *m - «• •« «» bAngor A Pis. &
wi .k"^l

rr hr -V5 ""rttWtsi on those roads, and Interest fnUr paid«rom the earnings The valuations (near fuli valuei U, 1886 were: Real

Real estate, #3370,415; personal, 93,326.245: tax rate, 92 i per
#1.000. Tax valuation In I880-e7: Real estata, #3,95e.445; personal,
#3.340.195; tax rate per #1,000. #34.
Boston.—The pqpulsUon of Boston In 1880 was 362.839; in 1870,

350326. against 177340 in 1860. The groat debt on Deo. 31. 1887,
was #48*983,439, and the total sinking funds, Ae., spplicable to it
•21.0*4,840, leaving the net debt #37337.689. The law of April 17. '86,
-'ted the taxation In Boston for city purposes to #9 on the average

atlon of Ore yean preceding, to which Is added the tax for city debt
tor State purposes. Dp to Jan. 1, 1887, the debt was not to be over

3>« per oent of assessed valuation, and after that date 3 per cent.
4 n il valuation on May 1 for four rears has been

:

Real Personal Tax Net Debt.
Tears. Estate. Estate. Bate. Deo. 31.
1984 #488.130.000 #194336359 #17 00 #34,766,094
1880 517,495,300 193.080300 13 70 36,354399
1887 547.170.JOO 200,464,000 18 40 27,627389
-(V. 45. p. 727.)

Brook I yn.-The whole <nty debt waa at follows Jan. 1, 1888 and *87.

Jan. 1. 1888. Jan. 1. 1 887.
dtnaaneat debt #2*307343 #26.077,543
Water loan 11.073.500 10.893300
Debt payable from assessments 483.000 1,640.000
Tax certiflcatee 2.500,000 2,000,000

Orostdebt #39,804,043 #49.6 11.042
Last sinking fund 7,84»,541 0.080,319

Hetd-bt #32,014,602 #33,624,933
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DESCRIPTION.

For explanation! see notes on first page of tables

JrooUyn—( Continued >—
Permanent water loan
Temporary tax certificates
Certificates of Indebtedness
Bonds to pay arrears to county
Arrearage bonds, res. (redeem. In 1894)
Award bonds for lands taken

Bufalo.S r.—Funded debt bonds c*r
Water works bonds oar
Tax loan bonds car

Cambridge. Matt—<1ty bouds oar
City bonds ...........•••••.-.oar

do car
do CAT
do car
do car

Water loan car
do
do

(only $12,500 are 5s) car

., 8. 0.—Fire loan bonds, coupon .

.

Ion bonds, to redeem past-due debt
do do do
do ooup.orreg

Ckeitea, Matt-Sinking fund bonds
Funded debt, ooup

do notes
Chicago—Water loan
Water loan
Water loan (refunding:)

Sewerage bonds
do
do

River Improvement bonds
Municipal bonds
Municipal aud School bonds
Municipal bonds (refunding loan)
Cook County debt

Cincinnati- B'ds for ereotion of a WorkhouseX
Bonds for W ater Works C3
Bonds for Common School purposes P
Bonds to 0. AM. RR. to purchase whf . prop. .N
Bonds for ext. and impr. Water W..C, D. AE
Bonds for funding floating debt AAA2
Bonds for new Hospital SAS2
Bonds for funding floating debt L
Extension and Improve. Water Works. ..K4F
Bonds to purchase Orp'n Asyl. grds. for park.O
Bonds for sewerage E
Bonds for improving Gilbert avenue U
Bonds to build Eggleston avenue sewer B3
Bonds for Water Work purposes C5
General Improvement W2
Cincinnati Southern RR

do do ($2,890,000 are gold 6e)
do do

Funding debt bonds, coupon
park improvement (Q. $15,000 6s)
Water-works bonds Dl
Bonds for McLean Ave. sewer ($35,000 5s) U2
Hospital bonds S3
University H2
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9, '80,

Assessment bonds .US A 114
Work House and Infirmary ($19,000 4s)
Deficiency loan (redeemable after 1891)
Deficiency and pavement bonds (10-20 yr.) ..

City Hall
Cleveland— Water works ($200,000 are 6 p. ot.).

Funded debt
Lake View, Wade and Monumental parks
Canal and canal lock ($11,000 are 6s)
School
General bonds, various purposes
Viaduct (mostly F. A A.. A. A O. and J. A D.)
Elevated Rcadway
Special bonds
Kingsbury and Pearl Street Bridges

Date of
Bonds.

1857 to "75

Various
1884
1884
1884
1883

1870 to '86
1870 to '86

1880 to '86

1864
1863

1870 to '76
1873-'74
1885-'87

1886
1808 to '77
1878-'87

1886
1866

1878
1879

Det Minnet. Iowa—2d renewedjudg. bds. 5-20s
Funding bonds, 10-20s.

1882

1880

Warrant funding bonds drawn at par.

1881
1865 to '80

1868
1869
1863
1855

1847 to '50
1847 to '48

1 S<>7-'68
1853

1851-'53
1858
1869
18G9
1869

1871-'72
1871
1872
1876

1878 A '79
1874
1875
1875
1S79
1876

1880"A *81

1882
1881

1888-'86.
1887

1872 to '84
1872 to '84
1872 to '87
1874 to '87

1871
1885-88

1873 to '78
1886

Various.
1884-5-6

1885
1878
1886

Size or
par

Value.

$1000

1,0004c
1,000Ac
1,000Ac
1,000
1,000

500 Arc.

500 Ac.

500 Ac.
1,000

100 Ac

1,000

500,'Ao.
1,000

100, Ac.
500 Ac.

1.000
1,000

500 Ao.

500 Ac,
1,000
1,000
1,000
1,000

5O0 Ac.
500 Ac.
1,000
1,000
l.(KK)

1,000
1,000
1,000
1,000
1,000
1,000

500 Ao.
500 Ao.
1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000

Too
100 Ac.
Various
1,000
1.000
l.ooo
1.000
1,000
1,000
1,000

l'.obo

1,000
1,000
1,000

Amount
outstanding.

$11,073,500
2,500.000
798,305
54s),000

2,350,000
200,000

5,424,536
2,778,382
487,0,4
100,000
150,000
347,000
(1811,000
315,000
25,000

1,161,000
446,500
218,000
92,800

500.000
109,500

3,414,100
404,800

1,092,000
160,000
132,000

3,490.000
333,000

1,675,000
489,500
458,000

2,608,000
186,000

2,176,000
1,042,000
4,941,500
250,000
150,000
98,000

194,000
397,000
171,500
750,000
60,000

175,000
131,000
150,000
150,000
100.000
300,000
600,000

8,190,000
4,825,000
2,258,500
995,000
65,000

200,000
175,000
50,000
76,000

2,137.000
64,706
79,000

499,500
2,473,000

63,000
1,775,000
1,923,000

87,000
275,000
35,000

225,000
2.138.000
335,000
572,300
225,000
228,000
175.000
210,000

INTEREST.

Rate.

3to7
Vt
4
4

3>s A4
4

3to7
3>ato7
3 A 4is

5

5*
6
4
3>*
6

4 A5
8»»
7
7
6
4
6
6

4,419,5%
6
7
3-65
7
4>s
4
7
6
7
4

4to7
7 3-10
7 3-10

6
6
6
6

7 3-10
6
6
6

7 3-10
7 3-10
7 3-10
7
7

7 3-10
6g. A 7-3
6*7
7

6 A7
7

5 A6
7
7

4 A5
4 A5
4A6
4
4
4

3-65 to 7
4, 5, 6, 7
4 A7
6 A 7

7
Vn

5, 6 A 7
4

4,5,7
4, 4%, 5A

7

When Wnere Payable and by
Payable Whom.

A .1

A J
A J.
A J.
A J.

Various
Various
J. A J.
A. A O.
J. A J.
J. A J.
J. A J.

Various

J. A J.
A. A O.
A. AG.
J. A J.

Various
Various
J. A J.

J. A J.
A J.
A J.
A J.
A J.
A J.
A J.
A J.
A J.

M. A N.
J. A D.
J. A D.
J. A J.
M. A N.
A. A O.
M. AN,
Various
J. A J.
Various
M. A 8.
M. A 8.
M. A 8.
A. A O
F. A A
J. A D.
J. A J
M. A N.
Various
M. A N.
J. A J.
F. A A.
M. A N.
M. A N.
F. A A.
Various
Various
J. A J.
J. A D.
Various
J. A D.
Various
Various
Various
Various
A. A O.
Various
Various
Various
Various
Various
J. A J.
J. A D.
M. A N.

Buffalo and New York.
do do
do do

Boston, Bank Redemption.
Boston, Tremont Bank.

Boston, Bank Redemption.
do do
do do
do do
do do
do de
do do

Charleston, Treasury
do
do
do

Boston, N. Bk. Redemption

N. Y., Am."Ex. Nat. Bank,
do do
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Metropolitan Bank.
N.Y., Am. Exch. Nat. Bank,

do do
do do
do do

Phila., Bk. of North Amer.
do do

N.Y., Am. Exoh. Nat. Bank,
do do

Phila., Bk. of North Amer.
Cincinnati.

N. Y., Am. Exoh. Nat. Bk.
do do
do do
do do
do do
do do
do do
do do

Cincinnati.
N. Y., Am Exoh. Nat. B'k.

Cincinnati.
N.Y., Am. Exch. Nat. Bank.

Cincinnati.

Prinoinal—When
Due.

N. Y., Am. Exch. Nat. Bk.

Cincinnati.
N. Y., Am. Exch. Nat. Bk.

N. Y., Am. Exoh. Nat,
do do
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Coffin A Stanton
do do
do do

Bk,

1888 to 1916
3 years from date.

1888 to 1905
1924
1924
1893

1888 to 1926
June,1888tol909
July 1/88 to 1900

April 1, 1889
Jan. 1, 1893
1890 to '96

July, 1903-4-5
189.VO5/07 A'l7

Nov. 1. 1896
April, 1888 to *97

1894-'98-1910
1906 and 1911

1890
1888 to 1897
Oct, 1898
July 1, 1909
1888 to 1908

Aug. 1, 1891 to '95
Sept. 1, 1889-1890

1897 A '98
Julyl, '88 to '95
July 1, 1902

July. 1888 to '95
July 1, 1900
July 1, 1904

July, 1890 to '95
July, 1895 A '96
Jan. 1. 1888 to '99

April 1, 1901
l888toln08
June 1, 1888
June 15, 1889
Jan., 1890
Nov. 1, 1890
April, 1895
May 1, 1897
1897 A 1898

Jan. 1, 1900
June A Oct., 1900
Mar., 1888A 1908
Sept. 15, 1899
Sept., 1899
Oot. 1, 1899
Aug. 1, 1897
Dec. 1, 1891
July 1, 1902
May 1, 1906

190-2-1908-1909
May 15, 1904
Jan. 1, 1890
Aug.,'90 A'95
May 1889-1909
May 1, 1906
Aug. 1, 1897
1930 A 1931
1889 A 1890
1691 A 92
June 1, 1901

May A June. 1905
June 1, 1907
1892 A 1903

8ept., 1888 to '97
Deo., 1888 to '92

1894 to '98
Oot. 3. 1888

June, 1888-1895
1893 A 1907

1902-3
1887-'95
1899-1902

1905, payable '90
July, 1888, or '98
1906,red.at option

Pol ulanon in 1870, 396,099, against 566,663 In 1880.
rty and tax rate per $1,000 have been

:

pri'[n

Yean

Valuation of

ream. Real. Personal. Rate.
1885 $311,308,060 819,375,702 $29 00
1886 336,221,357 22,049,310 26 50
1887 339,922,812 14,217,276 27 59i«
1888 362,138,563 21,685,597 ....
Toe debt of Kings County, separate from the debt of Brooklyn, if

about t4.000.000. of which the cltv is responsible for l». tlis.
Buffalo.- Total lunded debt, Feb., 1888, $8,689,942; deduct water

debt, $2,178,382 ; sinking fund assets, $208,273 ; net debt, $5,703,287.
Valuations and tax per $1,000 have been:
.Tears. Baal estate. Personalty. Tax Rate.
1888 $99,912,470 $8,4til,675 $17 21
1886 113,983,945 8,405,225 17 27
1887 119,876,145 8,755,150 14 78
Buttalo also pays 77-100 of Erie county debt. The interest on different
bonds Is 3»s. 4, 4i», 5, 6 «nd 7. Population, 202,818 In 1885; 154.766
In 1880: 117,714 In 1870. ' ",,DO

Cambridge, mass.—The total funded debt, Jan. 1, 188 8, was
1,44 1,500; deduct water debt. $1,825,509, and'munlcipal sinking fund
28.56C; net debt, $1,187,435. The Investments are nearly allln city

_ >nds at par, and stamped "not negotiable." Valuation, 1887 real
estate $48,344,700; personal, $13.358,9 1 0; total, $59,703,6 1 0; tax rate
f16 00 per $1,000. Valuation in "86. $44,»55,200 real estate and $14

'

490.470, personal ; total, $59,445,670; tax rate, $15 00 per $1/000.
Population, 62,669 In '80; 39,634 In "70.

^'

.k
*'b

-.
a
r
Ie
7l
on

.V?J
©•-The bonds of Charleston are mostly held within

the Btate of South Carolina. Conversion bonds of 1878 and 1879 are Issued
In exchange for city stock. Valuations and tax rate per $1,000 have been-
Tears. Real Estate. Personal Prop. Tax Rate
1884 $16,240,865 $3,186,216
1885 16,753,760 8,188.153
1886 16,933,565 7,809,212
—Population. 49,984 In 1880; 48.956 in 1870.
Chelsea, mass.—Total funded debt Jan. 1, 1888. $1,661,800' de-

222?^" i
e "'

f?
350

J

00?LJinkln*1

tu,ul ™«Kt«- M06.137; net debt
EPl^^L y»'«»«™»_*n 1887. real estate, $17,087,150 j personal
$8,317,702; tax rate, $1760. Valuation In 1886, real estate, $16,530,-

1 850, and personal, $2,275,812: total, $18,806,662; tax rate, $17 80
Population, 21,782 in 1880; 18.547 in 1870; 24,347 in 1884.
Chicago.—The city debt is limited to 5 per cent of the Illinois Stat e

valuation. Total funded debt January 1, 1887, was $12,588, 500, but
of this $3,955,000 was on account of the Water Works, whioh vield an
income much above the interost charge on the debt Sinking fund in
1887 was $341,037. Valuations (about one-third true value) as follows

:

Personal. Tax per $1,000.
$31,720.25)7 $35 48
32.811.411 36-81
35,516,009
28,068.196

$20 00
20 00

fears. Real Estate.
1884 $103,606,743
1885 107.146.881
1886 122.980.123
1887 130.474,379
Population in 1870 was 298,977, and in 1880, 503,185. The South Park,
West Chicago r-ark and Lincoln Park loans are not debts of the city,
Cincinnati.—Total funded debt Deo. 31, 1887, $25,829,207; de-

duct $761,203 for Improvement bonds held as sinking fund for above
leaves net debt, $25,06-1,004, of whioh $18,577,000 is forCin. South.
Railway (pays city $9C0,000 till 1901, then $1,250,000), and $1,525,-
000 for water works (self-supporting) ; balanoe, $4,966 005. For action
taken in 1888 relative to Cinn. 80. RR,, see V. 46, p. 319. In 1870 the
population was 210,239, against 255,139 in 1880. The following table
from the books of the Auditor of Hamilton County, Ohio, exiiibits the
assessed valuation of the city of Cincinnati for four years

:

Real
Years. Estate.
1884 $124,625,370
1885. s 127,454,100
1886 129,378,370
1887

Personal
Estate

$44,908,822
42,632,808
42,571,661

Total
Valuation.

$109,534,192
170,086,908
171,950,031
174,537,847

Tax per
$1,000
$25 56
20 86
25 44
27 68

The city owns the stook of Cin. 8. RR., leased as per terms, V.33, p. 281.
Cleveland-—The sewer, street. 1 mi.ui'u -ni.t a^u., ,.»„.,<.... luwlaThe sewer, street lmprovem'ts and street opening oonds

are for special locallmprovemeuts, and redeemed bv assessments on the
property benefited. Population, 160,146 In 1880; 92,829 in 1870.
Assessed valuation, tax rate, lebfc and slnkinc funds have been-
Years. Real A Personalty. Tax $ 1,000. General Debt. Special Debt.

$14 20 $8,388,000 $875,800
14-35 6,917,000 708,000
13'16 8,015,000 695,900

1884 $85,978,005
1885 88,285,845
1886 91,084,406
-(V. 45, p. 748.)
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DESCRIPTION.

Forexplanations tee note*on flrst page of tablet

DttroU.Murk- For Water W.Co., on city's credit

Public Building (took (City Hall) bonds
Public sewer bonds ($35,000 are 6a)

Bonds for purchase Belle Isle .

Bridge....Bonds for 1

Public Improvement.,
Market bonds

JH—ssf*. !t. J—Improvement bonds.
Funded debt bonds
School House bonds
Market House bonds
Consolidated Improvement bonds

Tax arrearage bonds

—

New Adjustment bonds and scrip
ru (Pro*.)—Water bonds
Improvement bonds
Consolidated bouds
E do

jr*sm*rtU«. JaaUa»o.-r>eries A, fund, debt loan.
Series B, do do
Series C. do do
New Water Works loan

tali R,trr. lfax».-Ctty notes
Clty_ bonds e-

(••do
do
do
do (sewer) c*

Water loan
do
do
do

ftlehburg, No**.—City bonds
Water loan

do
do $30.000 4 per cents are 10-50e..r

swsmaa. Itar.-U mlted debt bds. (sk'g fd. 2 N)
do do

Galveston Comity bonds, O. C. * 8. P. BR.
JTerff'orrf, Co**.-Water bonds
Otty bonds III. P. AP. BE)
Funded debt
Capitol bonds
Hartford town debts to railroads.10-03 ...

.

do do war
do floating debt

Jswstsw, IT. ./.-Bonds

eglne House bonds
aTjfcjsan . Mass-City notes e*

CgsT bonds, sinking fund o*
Water loan do
Railroad loan do <800.000 are J

lwd<ans|nHs Bonds to railroads a*
la to Un. BR. iTr. Stock Yard (mort. i . . . o-

mrleeA o*
do B C
do 0.

_jo_ P.. ....... o*

Jersey Otsy—Water man bonds, mostly coupon
Water loan bonds

1

Morgan >

Funded <L

Old Jersey Crry bonds, coupon

.

do bounty loan
Assessment funding bonds
Temporary loan
Bonds t.i fund n.mtlng .1. lit. Ac . coup, or r>>-

Boads to pay maturing bonds, Ae
Chy of Jersey City loan

Kansas OUu. jfo.-Rcnewal bonds ($50,000 6«|
Sk«Shiyt,Mai

Dan- of
hisitls

n...-. to-ii
1864 to "73

1878$*. >M
l-7:i

1886
l --;<>

1871 to '7*

1870 toTS
1472 to '73
1865 to '66
1875-,76
1677
1870
1882

1869 to '73

1874 i.. -78
1"7
1887
1887
1117
1887

Size or
par

value.

Amount
outstanding

1878
1171
1 17".

l«-:t I
1177 M

1 1-J
:-..-. n

1876
urn
1871

lrro-'so
utij

1804V79
li7"

1477 "78
Various.
1878 "81
lii.v---.-j

1X71 '71

H7t
H72
H7:i

1888 •»TO
H77
li7:i

1874
1874
1 878
117t

i an m 77
110:1 to 7:1

1871
1171 to 71

H70
1172

1864-6,
1804--70
1868-*70

1808
1 Me

1875-"78

1878
1880-1
1884

1S7.". t..il
1-7U

$ewSvsa1

1,600

5,000
1,000

1.O0O
1,000
1,000
1,000
1.0O0
1.000
1.000

500 Ac.
1.0O0

100 Am
1IXJ •*
500 dee.

1,000
1,000
1.<XX1
1.<XHJ

Large.
100O&O.
1,000
1.1 Kxj

1,000
1.000
1,000
I.'""'

1.600
1,000
1,000
1.000

100 8a

1,660
1,000
1.000
1.000
l.ixxj
1.0«>0
1..IOO

soote
SOOAe.
1.000

500 Ae
1..-K;

1,000

1.600
1.000
1.000
500

l.ooo
l.'XXI
l.'xx)
l.ooo
1..XX)
vx»

I..XXI

1.000

1,660
500 Ac
l."XX)

1.000
1.000

Various
l.OOOAe
1,000
art one

1.000

$1,397,000
347.500
391.500
100,000
3O.OO0

370.000
•JU.iKK)

850,000
435,000
48.000
41,000
784400
260,000
196.000

(t)

233,000
63,000

.-)J7,700

BoOOOf
«7:..<>O0
380,000
720,000
400,000
2-.o;.,«»,

4...IKX)

•00,000
450,000
100.000
261.860
125,000
500.000
450.000
550-300
200.000
400,000
800,000
joo.ooo
100.000
510.100
818.400
417.000
li7.(XK)
5O0.O00
300.000

1,000.000
1.250.000

•(I.IXK)

203.OOO
159.000
119,500
43.750
91.500

•36,000
75,000
2O3.0O0
871.000
850.000
226.500
153.000
800,000
800.000
3IXI..XMJ
3<xi.ixx>

aorxooo
1OU.5O0
884,000

8^29.000
"O. I.I XX)
517,000

5,290. VH>
125.000
5OO.000
538.000
100.000
150.000
400.000
41.000

900.000
075.000

1333.000
•00.000

1.000.000
390.000
250,000

4to7
7

3>»6A7

3>«
3H
4
7
7
7
7
7
7
7
4
7
7
7
4
5
4>*
4
•

31s. 4. 6
«

5 if"
4

5 A 6
S's

"•'

sva:4
8
5
•

8 A o
«
«

4»a

•
6*7
7

6 A 7
-•.. 7
A6

1 A 1)

3 to f
•

7
i
•
78
73
73
78
73
«
7
5
7
7
7
7
7
7
7
7
7
7
S««
8

I A >I

•
6,749

8

Various
Various
P. A A
F. A A.
J. A J.
J. A D.

Various
Various
Varum*
Various
A. A O.
J. AD,
M. .1

J. A J.
Various
tail—
J. A J
J. A J
J. A J.

J. A J
J. A J
J. A J.
Various
Various
p. a a
M. A N

1

M. A N.

m.'an
P. A A.

J. i"J.

J. A J
J. A J
A. A O.MA 8
J. A D.
J. * J.
farinas
J. A J.
J. A J
J. A J.
J. A J.
I. A J,

J. A J.
Van.. i.»

A. A O
Various
Various
Various
Virion.
Various
A. A O.
J. A J.

. A O
Jan.

J. A J.
J. A J
J. Si J
J. A J
J. A J
J. A J
J. A J
Various

J. A"J.

Various
J. A J.

MAN.
Various
Variaas
J. a J

V'swfews'

FA A
Various

V., First Nat Bank,
do do
do do
do do
do do
do do

City Treasury,
do
do
do
do
do
do

W. T., Mercantile Trust Co.
Now York.

do
do
do

Y., Wlnalow, L. A Co.
do do
do do
do do
City Treasury.

do
H.."ton. BMfSJH Hank.

Boston, Bank Redemption
do do
do do
City Treasury.

Boston. Bank Redemption
do do
do do

S

Boston. Merchants' Bank
do do
do do

Fltcbburg City Tt
Oalveston, City T
New York or Oalveston".
N. Y.. Bank of New York.

City Treasury.
Suffolk Bank, Boston.

City Treasury.
do

Town Treasury.
do
do

Pint Nat. Bank, Hobsken
do do
do do
do do
do do
do do
City Treasury.

do
do
do

City Treasury.
N. T., Wlaalow. L. A Co.

do do
do do
do do
do do
do do

N. Y.. Merch. Ex. N. Bank.
8i do
do do

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do

Y.. Merch. Ex. Nat. B'k.
do da

New York. NlnthJNat. Bank
do do

1888 to 1906
Apr. 1.1888 to "93
1892to'97.A1906

1 8M
Jan.. 1911
Deo. 1916

Aug. 1,1888-1893
1879 to "81
1x82 to '95
1882 to '93
1882 to '86

1888 ta*M
1:107
l-<iti

July 1, 1912
1889 to 1893
1889 to 1893
1894 to 1898
1897 to 1907
Jan. 1, 1918
Jan. 1, 1912
July 1, 1912
July 1, 1913

July. 1888 to '92
1891

Ang. 1, 1894
Hay 1, 1895
May 1, 1x95
1896-"97-'98
May 1, 1905

Peb. 1, 190O-18O8
Nov. 1, 1892-1908
Aug. 1,1899-1908
May 1, 1908-1908

July 1, 1893
July 1, 1891

July 1, 1905-1906
bea 8 i»o3
1393-1908
l^jo 1888

1808
1880 l.'06
Jan. 1, 1891
Jan. 1, 1893
Jan. 1, 1897
10 to 25 years
$10,000 yearly

Jan., 1900
1888 to 1908
<i.t 1. 1888
1892 to 1894
1890 to 1903
1898 to 1901
1902 to 1810
I--, to l«Mtf.

Oct. 1, 1889
Jan. 1, 1900

Jan.AApr.l.
Jan. 1, 1880

Jan. 1, 1897
July 1, 1893
July 1, 1893
July 1, 1884
July 1, 1895
Jan. 1, 1899

Jan.. 1889 to 1900
1889 to 1913.
Fab. I. 1913
July 1. 1913

urn i-.i2-r.»oa
June 8, 1900
May 1, 1897
1889-1890
1889 A 1900

Jan.. -98 to 1900

'"'.sir
1808 in*

DajMHkt
Feb. 1, 1909
1910-1911

1904
1895 to -98 A 1901

May 1, 1898

Dea Wolnes, a.-Aaaaased value of property $11,300,000. which 1.
about 80 per cent of true value. Population In l«7o. 12.033: In 1880.

1*7 lestimatoiil.aboul4S.000. sinking fund Jan. 1.
There U a levy for sinking fun 1 each year, and

Koala
and lax

89*400
amounted to •i«.i.Vi.
a 1887 8170.000 bonds were ledeaased by it.

Detroit, 111, h._Total funded debt July 1. 1887, was 82.727.000:
deduct for water works. $1,447,000; tusn ,.f .inking fund, $773.984

;

net debt $503,015. Than are also $10.'
dM

.i8?8•..T^•~P »,5!»Uo,, ln lf"° "*• 79,477: la '8o. 1160340;
In Mi3. 130.OO0. The value of water works is about $3,500,00.
Tbswster works bonds are Issued on a pledge of the city credit, ami

>0 per year collected ra taxes to poj interest oa
"

lion I.. 18M about 175.000. Valuations^(based on tru.
rata have been

:

Tears. Baal Estate , Personal. Total. Tax Rata.
If" TS-TOT-kiS 9SMUJU0 8110.731.998 $1144
1?«S » <

?
>0*''9?i 8JU87e588 133,448.380 10-82

1807.. 3<i. -<...»»., 148,407^80 13-04

-f*1—***** !"•• J.-pafault was mads la Interest Pabruary 1

aawunt of the now bnnds hare basa Is
Company In New York sou as the agent,
adjusted at 50 per cent, was $l,5603tK>
tog fund a-««u. s."i, ;) -,i. AaseasadVal
hare been ae 1882, $12,1
471.113, rste. > lii,.

H86. $12,628...
. I2D-80. Population,

made, and a ooaslderabla
The Mercantile Trust

total debt. Jan. I. 188-.
iutsd.$l.-i7;.0OO: sink
aad tax rate per $1,000
$31 $12,-

_,$2t>O0; In 1885,$12.-
rate, $27-20 : in

«"• ; - • h ka ms**> iv 11. p. 211.;

aJrn""*""' "
, "^',7Tfc^.!L?' orf*olt ,n P»rmeBt of Interest from*P lS* Û^7 ^^<>»«»««»««iraU funded is^tlmmveral

aa aanas above glvea.
Kits toY-«r.

ll-l

«8 J?-??*-*** a-a8 -:

-CV. 48, p. «07j V. 44, p. 338; V. 40, p. 112.)

Tax.
$10 <»
lo <x>

M 888]

D.l.t.

•1601.000
1481,000
2,145,000

Fall Klver, Ksss.-Total funded debt, Jan. 1, 1888, $3,h01,745;
ieduot water debt, $1,700,00 '.and sinking fumls, $1,090,29.-; net debt,

I'opulattaa to 1885.56,863; 48Js61 ln 1860-.26.76il In 1870.
Valuation In I In 1867, valuation. $44,231,642.

I 11. III. or-, vfass. I- 170 la 186.; 11.260in 187*.
Isa rsssd valuation of real estate faboul cash value) In 1886. $8,424.-
•75: personalty, $.1,071,886; tax rate, 14-2J per $1,000; la 1888, real,
$9,514,805: personal, 83.i«7.8;.8; Ux rata, $17-80.
(It eaion, Texaa.—Assessed value of real and personal property,

: 1.043.509: tax rata per $1,000, $13-00. 1885, valuation. $18, -

588,180; tax rate $15-00. Population in 1 J . In 1880, 22,148;
1880. esUmaled. 42,000.
Hartford, Cona. -Total oily debt. April 1. 1887, $2,781,882; net,

after dednoMhg lasouroes, $1,910,172; net town debts, Oct. 1. 1887,
1 .lul.346. Assessed valuation In 1888, $13,700,000; in 1885, $45,-

191.363. Populauoo. 42.553 la I860; 37,743 ln 187a
lloboken, N. Jf.-Tbe total debt Mar, 1887, was 81.279,187. As-

sessed valuations In 1844: Personal, $1,343,<>41 ; real estate, $14,673.-
700s tax rate per $1,000. $23-30; population. 88,000. Valuations In
1186 7: Personal. $1,414,005; real estate, $15,326,700: tax rate,
$27 00
Moiyoko. Hose.—Bonds aUooupon, but oan be registered. Total net

iletrt. $764,500. Valuation. 148.. $18,135,525; tax rate. $17-20. Valu-
ation ln 1887, $18,122,380: Ux rate, $17-00. Population, 21,915 ln

1 0.733 In 1870: 33,000 in 1887.
Indlsnspi.il.. -Total bonded debt Jan. 1.1888, $l,403,OOO.""The

School Hoard Is a distinct organlxot'n and lei lee lu own tax <$2 20 for
1884), which I* Included ln tax rates. There are a few other small Issues
amounting to $50,000. Pouulation, 75,050 In 1880; 8444 la 187a
Valuation (one- half real value) and tax per $1,000 have been

:

Years. Real Estate. Personalty. Total. Total Tax.
839333360 813,792.290 853.128.150 $11-20

1884 40,149,950 13381.050 54.041.600 12-20
1887 49,000,000 1120
Jersey City.—One of the mala causes of past trouole in jersey City

flnanees has been the failure to Ootleot bank assessments and the large
amount of railroad property exempt from taxation, but these matters
are being remedied aad BR property is bearing a share of the taxation.
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Kansas Oily. ilo.-< Continued.)—
Floating debt bond*
Railroad bonds ,

School bond*
Laurrtne*. Mass.—Sewer loan
Funded debt

do

Date of
bonds.

Long Uland CUg- General bond*
Tax or revenue bonds .-

LouurUle. Ky.-Water work* (»187,000due'89)
For improvement of streets

For municipal Improvement
Re-constructing street ••••••

Public buildings «ud Institutions

Public school ads nchool houses..

Sewer bonds
do

Elisabeth 4 P. Railroad
Wharf property
Jail bords
For old liabilities

do do
do do .. • •

do do (half are 10-40 and half 20-40)

LoulsTtlle, New Albany 4 St. L. Air Line RR
Boad bed. Loulsv. ,Cln. 4 Lex. RR...........

City bonds parable by Loulsr. 4 Nash. RR..
Uneell, Mass—City notes (rartous purposes)

.

City
Bridge bonds
Sewer bonds
Water notes
Water bonds
Sinking fund

Lynn, Mass.—Water note
water bonds
Municipal loan
School Houses
Engine House and sewer bonds

Maneiuster, Y. B.—City bonds
Water bends ($100,000 each year)

do do do
Bridge bonds

Memphis, Tenn.—School and parln g bonds
Post bonds
Ponding loan, gold
Mississippi River Railroad bonds
Endorsement Memphis & Little Rook RR
Compromise bonds, coupon (FUppen)
New compromise bonds

atitoauAve, Wit.—Re-adjustment bonds
General olty bonds

do do (not liable to be called In)

do do
Bridge bonds
Water bonds, coupon

do registered
do coupon

Waterworks refunding
Minneapolis, Minn.—City oonds
City bonds

do ($366,000 due 1912 are red. 1902).
do

Mobile— Funding bonds, drawn at 100.
Nashville. Tenn.—Various city bonds o*

Municipal Bridge bonds o*

Waterworks($50,000 due yearly after 1907)c*
Weteark—War bds.,float'g debt, 4c (s.fd. of '64)

Public school bonds

81ie or
par

Value.

Amount
outstanding.

1875
18:0* '77

IMS".
1884

1862 to '75
1881to -87
uro-Tfi
Villi. Ml*.

1883-'86
t859 to'67
1866 to '67

1883
1873

1871 to -73

1809
lst',8

1871
18«8 4 '73
1802, 3, 8

lHli'.t

1860
1871 4 '74

1886
1880
1871

1871 4 '73

1863
1862 to '84

1*83
1882-83

1882 4 '83

1871 to '85
1870

1883 4 85
1870

Various
Various
Various
1884

1860-'85
1872-'74
1872-'74

1881
1867 to '68

1867, '8, '9

1870

1857
1877
1883
1861
1871
187G

1885-6
1882-'83

1872
1872

1883-'86-'7
1883-'84
1870 to '75
1871 to '81
1881 to '85
1886-'87
1881

1870 to '81
1885

Clinton Hill bonds, coup. * reg. (s. fd. 3 p. o.)

Corporate bonds.coup. or reg. (act Apr. 21,'76)
Sewer and Improvement bonds (local liens). .

Aqueduct Board bonds($2,490,000 due in '92)

Tax arrearage bonds
do do
do do

Funded debt bonds
Annexation bonds, reg
City tax
Intercepting Sewer lends

Mew Bedford, Mass.—City Improve, (part s. L).
Water bond*

do
do
do

Sewer and Bridge bonds (part sinking fund)

1868 to '86

1875
1878-'80
'71-'79-'86

1867-'86
1877-'78

1879 to '85

1886
1885
1886
1886
1888

1875-87
1876

1867 to '76
1872-'74

1884
1881 '87

$500*0.
50004c.
10,000
500 Ac.
Various,

500
1,000
1,000

r.oo *e,
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
Large.

1,000
1,000
Large.
1,000

500 <fcc

1,000
1,000

100 4c.
100 4c.
100 4c.

500 4c.
1,000

1,000
1,000
1,000
500 4c
1,000
1,000

1,000
1,000

10,000

1,000

1,000
1,000
500

100 4c.
1,000

l'.obo
1,000
1,000
1,000
1,000
1,000
1,000
1,000

INTEREST.

Kate.
When

Payable

1,000

1,000
Various.
1,000
1,000
1,000
5,000
1.000

$142,500
248,000
60,000

300,000
459,000
225,000

1,300.000
911,500
438.500
686.000
100.000

1.50O.0OO
600,000
519,000
14,000
81,000

423,000
1,643,000
156,000
133,000
51,000

513,000
500,000

1,000,000
472,000
350,000
333.000
737,500
45,000

214,000
151,000
531,000

1,300.000
120,050
100,000
227,f00
595.000
91,500

285,500
310,000
200.000
400.000
60,000

soOn
•°§"*

tH

2,400,000
77,500
182,000
98,000

278,000
136,000
321,000
892,000
608,000
248,000
610,500
422,000

2,105,000
1 .095 000
2,250.000
1,395,600
200,000
450,000
550,000
580,000
400,000

1,200,000
2,450,000
3,497,000
476,000

1,114,000
97,000

232,000
126,000
158,000
620,000
363,000
100,000
310,000
150.000
100.000
130.000

8
7
5
4
8
4
6

6*7
546
6
6
4
7
7
6
6
7
7
6
6
6
7
5
5
7
7
6

4to6»s
4
4
4

3i«to6«in
6

3>a44
6

3>s to 6
5 46

3's.v. t

3>s 44
44 6

6
446

4

6

8*
7
6
34
5
7
7
4
4
7
7
4
4
8

5,6,7
4-41,
4-4>2
4 to 5

6
5
6
7

4lj, 5,
'

7
546

4,4ia to7
7
7
5
4>a
5
4
4
4

3>u46
5
6
7
4

3i«-6

J. 4 J.

4 J.
4 J.

Various
Various
A. 4 O.
Various
Various
Various
Various
J. 4 J.

J. 4 J.

Various
Various
J. 4 J.
J. 4 D.
Various
Various
A. 4 O.
J. 4 D.
Various

M.'i"N.
M. 4 S.

J. 4 J.
Various
Various
M. 4N
Various
Various
Various
M. 4 N.
Various

J. 4"J.
Various
Various
Various
Various
J. 4 J.
J. 4
J. 4

New York, Ninth Nat-Bank
do do

Where Payable and by
Whom.

Lawrenoe or Boston,
Boston. Tremont Bank.

Lawrenoe, Mass.
do do

N. Y. City 4 L. I. City.
do do

N. Y.. Bank of America.
Louisville Sink. Fund Office.

New York, U. 8. Nat. Bank.
N. V. . Bank of America.

do do
Louis vl I le 81nk. Fund Office.

do do
N. Y., Bank of America.

do do
Louisrille and New York.

do do
do do
do do

N. Y., Nat. Bk. of Republic
N. Y., Bank of America.

do do
do do

New York and Louisrille.
City Treasury.

do
do
do

City Treasury.
Boston, Bank of Redemp'n.

Prinolpal—When
Due.

J. 4 J.

M. 4 N.

4 J.
4 J.

City Treasury.
Boston, Bank Republic

do do
CityTreas'ry & Bk. Repub.

do do
City Treasury 4 Boston.
Suffolk Bank, Boston.

City Treasury.
do

Memphis.

Aug. 15, 1895
1890 4 '97

1905
July, 1904
1887 to 1894
1891-95

Oct. 1, '90. to 190C
In Instalments.
1889 to 1903
1889 4 1897
1896 4 1897

1923
July 1. 1903

1891, '92 4 1903
1889

July, 1898
June, 1901
1888 4 1903
1888 to 1898
Oot. 1, 1898

1 889
1894 4 1901

1911
May 1, 1920
Sept., 1891

July, 1901 4 1903
1893

1888 te 1894
1888 to 1893

Nor.l,18924 1903
1888 to 1903

Dec,1888 to 1911
Nor. 1,1890
1888 to 1895
Deo. 1. 1890
1891-1917
1890-1897
186P-1897
1888-1907
1888 to 1911

July 1, 1890 4 '95
1892-'97-1902-'07
July 1, 1911
1873 to 1902
1873 to 1900
Nor., 1900

J. 4 D.
J. 4 J.

J. 4 D.
J. 4 J.

4 J
4 J.
4 J.
4 J.
4 J.

Various
Various
Various
Various
J. 4 J
Various
A. 4 O

Various

J. 4"J
Various
M. 4 S
Various
F. 4 A.
F. 4 A
J. 4 J
4 A

A. 4
A. 4 O.
A. 4 O.
A. 4 O.
A. 4 O.
A. 4 O.
A. 4 O.

Charleston, 8. C.
N.Y., First Na. Bk. ,4 Memp.

do do
Mll.AN.Y., Morton B. 4 Co.

do do
do do
do do
do do
do do
do do
do do
do do

New York, Nat. Park Bank
do do
do do
do do

New York and Mobile.
New York and Nashville.
N. Y., Chemical Nat. Bank.

do do
Newark, City Treasury.

de do
Newark, Nat. State Bank

do
do
do
do
do
do
do

do
do
do
do
do
do
do

Newark.
City Treasury.

do
do
do
do
do

July. 1S72
1907
1913

June 1, 1891
Jan. 1, 1901
June 1, 1896

July 1,190541 906
July 1, 1902
Jan. 1,1902
Jan. 1,1902

1903 4 1906-'07
1903-1904
1888-1905
1893-1902

1906 to 1915
1916 4 1917
Jan. 1, 1906
1887 to 1903
Oct. 1. 1905
1907-1915

1891 & 1896
1887 to 1892
July 1, 1895
1909 41910

1893 4 1906-'09
1892 to 1909
1887 & 1888

1889-'95
July 1. 1896

1895
1906
1906

Apr. 10, 1908
1891 to 1910
1900 to 1904
1888 to 1909
1888 to 1909
Oct. 1,1894
1888 to 1906

Tax Rate.
$29 40
32 80
29 40

Collections In 1886 were better than In 1885 by about $150,000, and
the city also reeelred $220,000 from taxes on railroad property col-
lected by the State. Population In 1880, 120,722. against 82,546 in '70;

In 1885 by the State census population was 155,300. Taxable valua-
tions and tax rate per $1,000 hare been

:

rears. Real Estate. Personal Prop.
1883 $58,287,892 $4,664,390
1884 61,571,512 4,564,683
1886 61,894,739 4,986,200
1887 63,981,480 4.983,650
The value of railroad property, not Included abore, is about $25,000,-

000, whloh Is subject to a tax rate of 1 per cent for city purposes.

Kansas City, Wo. -Total funded debt June 30,1887, $1,045,121;
deducting sinking fund assets, net debt, $747.1)69. In 1885 assessed
valuation was $31,678,520 and tax rate 15 mills. In 1886 real estate
valuation was $36,833,550; personal, 4c, $9,553,240; tax rate per $1,-
000, $14 00. In 1887 real estate valuation, $39,595,090; personal, etc,
$13,422,300; tax rate, $14 00.

Long Island City
Is payable from taxation, and on $397,000 from water rents.

The Interest on $514,500 of the general bonds
and on $397,000 from water rents. The tax

•n rerenue bonds Issued in each year are chargeable on the uncollected
taxes and water rents of a prerlous year. The assossed raluatlon In
1885 was $7,299,170 on real estate and only $37,500 on personal
property ; the rate of tax was $40 40 per $1,000. For 8tate purposes
the raluatlon was Increased to $10,000,000. Real raluatlon about
$25,000,000. Population. 25,000.
Louisrille. -The funded debt, Jan. 1, 1888, excluslre of loans paya-

ble Mr railroads, was $8,837,000 ($686,000 for water works), against
9,352.000 Jan. 1. 1887. The sinking funds on Jan, 1, 1888, amounted
to $3,635,760. Population by Census of 1870 was 100,753, against

.A?""?*2480'- Iu 1886 - raluatlon, $64,405,515, tax rate, $2300; in
•87, ral'n real estate, $59,496,697; personal propeity, $6,355,170, tax

Lowell, Ma«.—All the notes held by savings banks. Total debt
Jan. 1, 1888, $3,146,550; deduot water debt. $1,834,000, and muni-
cipal sinking fund, $451,129; net debt. $861,421. Population 59,475 in

1880; 40,928 in 1870; 75,000 in 1884. Assessed raluatlon; in 1887,
real estate, $41,322,794; personal, $15,426,459. tax rate, $15 70.

Memphis, Tenn.—The city was in default for interest after Jan. 1,
1873. The Legislature passed a bill, January, 1879, repealing the city's:

charter, and the " Taxing District of Shelby County7
' was organized.

Under the act of Tenn. Maroh 3, 1883, new compromise bonds are issued,

bearing 4 per cent till 1889, and 6 der cent thereafter. The total debt
when funded will be nearly $3,000,000. In 1884 valuation of real and
personal property, $13,499,325 : tax rate, $23 50. Population in 1870,
40,226; in 1880, 33.592; in 1884, 62,335.

H 11na 11 U <<•, 1>ri».—The city cannot issue debt beyond 5 per ot. of Its

average assessed valuation of real and personal property for five years. In
1884 valuation was $74,951,750; In 1885 real estate, $61,445,921 ami per-

sonal, $17,415,445; in 1886, $82,641,743; in 1887. real estate, $69,962,-

865; personal, 19,009,315; and tax rate, $1750 per $1,009. Total

bonds Jan. 1. 1888, $2,840,500, ot which $2,069,000 for water; sink-

ing fund, $389,065. Sinking funds are provided, and all old Issues ex-

cept the general bonds due 1896 may be called In and paid by siuking

fund; holders were misled as this was not stated in the bonds. Popu-
lation, 71.440 In 1870; In 1885 (estimated), 160,000.
Minneapolis, Minn.—Total debt March 1, '87, $3,739,000; sinking

hind. $232,738; tax valuation In 1886-87, real estate $83,008,856 and
personal $16.582,906—total, $99,591,762; tax rate, $17 10 to $19 00
in 1885, $77,500,000; in 1884, $74,308,711 : tax rate 1885, $20 00.

Population, 46,887 in 1880; 160,000 (estimated) in 1886.
Mobile.—Valuation 01 real and personal property in 1883. $15,330,-

738; In 1881, $13,578,347. in 1885, $13,763,822; in 1887, real estate,

$8,154,489; personal, $5,235,822; and tax rate, $13 50 per $1,000.
Population 35,000 In 1885: 31,297 in 1880 : 32.034 In 1870.
Naahvllle, Tenn.—Total bonded indebtedness Sept., 1887, way

$2,070,000; assessed valuation of all property In 1887 was *27,214,450;
tax rate per $1,000, $15; in 1881 valuation was $15,249,575. Popula-

tion, 43,350 in '80 ; 25,865 in 1870. . .
Newark.—The bonds in the nrst line in the table are payable out of
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DESCRIPTION. I>Hte of
Bonds.

For explanations see notes on llrst page of table*.

Mem Bru»trieJc fi.J —
llt*3<]mort water work, bond* I 1467-69
Wafer has. of 'o4.'73.' 74 ($10.000 only are 6a) 1864-1874

at boad*.
a/ funJ bonds

do do
do do

Ootnnilsslonrrii of street* and sewers
do do

ttmBmwtn, Conn.—Sewerage
Bonds (10-'JO b'.lsi seduced to 4 p. r. In 18-7.
Sewerage bd*. (pay'le 615.000 y'rty from 'OS).
Bool'r . rd nwtrb\U (par. 823,0 .0 from 1903)

aTsw Ortiam OonsoHdated debt
Coosondated debt, extended

r certificate* to mad coupons
I debt (all extended except 928,000) .

Bare* percent fanning loan of 1869
Berea percent funding loan of 1870
JsOsai ua Ctty (debt assmaid ) extend'd
PresBiam bonds fin exchangei
Water Works (8 0.400 exteudedi
Other old boada i9 J03.300 extended)

Hmelon, Mas*.—City bond* and notes
*'sw Ttrk—Aoonmnlsted debt bund*, city

1 debt bonds, county

Oroton water mala stock
Crotaa Reservoir bonds.
Central Park fand stock

.

do do
City
lit)

do
CMy Impr. .

City LonaUe Asyl
City parks Uipro.
Cwaawlid sttsl stock, county, coup., ex. for rag.

do esty, do

do (eooa..f4w'ib3'i^'a"rl' ;
96i

stock (con*, st'k), op., exek. for res;.

da
do
do

do

re/ art. 1

s*rs>,saSjn*XSJ aajh. M R -•

larar. fd-st'k.do
908. cp. ex. forrg

trlAAB)...
city iR il'i
(tty (I) K A
city (UK LAM).

. st'k (Riker-* I*l'd).

(Harlem klre Bn.lg^.

. stock (Metroimliua Mosentn of Art)

.

Flrr Departmrnt *fc.k
OaaseTuort Mirk t con*, stock, rsr. bonds..

I of Art and KaturaJ Illatory stock
W. Y. City bds.forronat.of brides ov.UarlssnB.
M. T. Bridge boa
da do Conaol. stock, redeem, after "96
da do65vu.0uOaf 96,«l,l2l.900af 1900
do do9750.ou0af 1903.9416.*«6af. 19<a5

I District ContthosM* hoods

*t-k.'Koal"i."l.4*io

lasprwrsaseat bead*
rs* bounty fund bond*
do do Ho. I..

> 3 ...
cirb for r «

fjoM6stB' bssxoty faad red.
Tax relief boada. Ifa. «.
Thirl District loon-hoi
Water stock of 1870
Debt of annexed territory of We*tche.t- r Co
twsw stssk. Improvement Mornlnaalde Park .

1873
1881-82
1882-85
1883-86

1-71
1877
1883
1--7

1864 to "84

1983
1654-75
1866
1-7H
1*57
1878
1869

1857 te 73
1867 to '06
1869-70
1869-70
1884

LMafa'M
1-rt.i.,--.:

1873 ks77
1-17 to '53

1871 to '87
l--.it.. -14

1886-8
1871 to "81

1866
1866 to '58
1865 to';l

1869
1869 to 78
1876 to '-.l

1-71
I860 to70
1871 to'60
1871 A 72
1871 A 72

1-71
tin
1-7-

1874-75
1873 to 74

1874
1-71

1-7.. '77

1877 to '81
im
1861

1866 A 7
.87<>t..'--
1—

I

1669-70
.--7 A --
I -.17 to i.tl

1873 to -81
1-7-.1 to-4
1869 to 75

l-7rt
1X7.1 io'IO
ISaOto'SS

1871 A 73
li6Sh»*63

•..74

1669*70

.3$
1 ,..-.

1*74 to 77
1-7

2

1887

-i. I

tattse.

Amount
outstanding.

500
500
SOD

1.000
1,000
1.000
l.ooo
1.000
1,000

1,000

1.0004c
ioo
100
500
Hf
500
500
100
500
60O
500
r>.*.

ioo
100
100
100
500
foo
500
106
|fi
600
500
600
600

600
600
600
600
600

»
600
v»>
500
M9
3. hi

[S
.'HC.

MX.
ioo

.VO
So"
100

E
311.1

500
IOO
10<1

loo
11X1
500

coo

6190.000
178,500
47.500
47,000
52400

109,500
484,100
360.000
499.000
150.000
150,000
175.000

1.65 1.000
2.641VO0
2,127.360
397.000
567.7 \0
375,750 i

41.500
7.5O4.820

82.400
378.100
415.200

1.300.O00
1,200.000
1.172.000
3,948,000
1.5193. «.M>
1.331.300
331.400

6,259.000
445.000

17.9 .'5.000

5,196.000
30.000

674.300
1,786.600

75.000
7.977.515
701.419
830.000
700.000

4.799.0OO
8.883.500
4.251.300

13.433.000
16,000
Hi
370.000
...... oo
M&060
4-•>•.(« I

1 .5.10.0.

OOyOOC
l.-.ej: ihn)

1,166,6 .i

aoo.ooo
•.MK...1U..

1 27.1 .N*.

20.000
0.000

1.600 000

l£0O^wSMMM
876.600

3 <»l I1U.)

»w8.no0
000

eOsix-aaiM "oo

INTEREST.

due.
Rate.

When
payable

Where payable and by
Whom.

7 Ma K. N Y. , Ninth Nat. Bank. 1892-1904
6*7 M. * N. N Bruns'k Nat. Blink, N.J 1887-1900

7 J. * J. do 1887-92
5 M. * 8. do Sept. 1, 1901 1D02
6 K M A S do 1902-1-.03
6 J. * J. _1 19 13-1906
7 af. * N. do 1894-1893
6 MAN. do 18..8-1906
7 A. 4 o. City Treasurer. Oct. 1. -91*1901
4 J. * J. do July 2, 1897
3»s F. * A.' do Is'.), to 1904
I*. J. * 1> da 1) .'..190 1 to 1908

5.6,7 1. * J. Haw Orleans 1892 to 1034
6 J. * J. do 1892 to 1923
6 J. * J. do Jan. 1. 1893
6 Various do 18»4tol923

1*7 M 4 I do 1894 A 1922
I 6 47 J. * D. do 1895 A 1922

6 Various do 1-22 A 1923
5 do When drawn.

5 46 J. * J do 1899 A 19231
6 to 10 do 1892 to 1923

3 1* to 64 VarlouK City Treasury. 1888 to 1914
7 M 4 I

'

Nor., 1888
7 M. * S. Nov.. 1888
8 M 4 N. Aug. 15.-94. 1904

3. 3>* M. 4 N. Nov. 1.1888 to '92
4.3.6 4 7 M. 4 N 1903 A 1910
5.6*7 sL* H. | Aug. 1, 1900

.5 .* .; Q.-F. 1 Feb. 1. 1890

.(. 6*j
M 4 N 5 1891.-99 4 1904
A. * O. a Oct. 1. 1933

3.3* A. * O. L Oot.l.lOOJ.'dA?
4.5,6*7 M 4 N Nor. 1, 1900-1906

6 H' y ci Aug. 1, 1907
5*6 3-F - -;•; July 1, 1898

6 3.-F. 5 June 1, 1895
7

5.6*7
M A N
M. * M

8
q

Aug. 1. 1888
Sot. 1.18894*92

1900 * 1926.5 1 .. M 4 N. I-
.ft

M. * N ss Not. 1,1896
Aug. If 1889
1901-1904

M. * N pi5,6*7 M. 4 N £§
«> J. * J. July 1. 1901
e>. J. * J. 2f% July 1. 1901
Of J. * J. HI July 1, 1901
««• J. * J. Jan. 1, 1902

if kt * N. li Not. 1, 1896

.» M * N. K
l Kor. 1, 1928

af. * If. C y Mot. 1.1891
7 J. * D. »- Dae. 1. 1896
7 J. * D. 11 Deo. 1. 1896

6 *6 M. * * Is May 1.1916. 42 6
4*3 M. * N K

4 Not. 1.'89. •97-9 9
4 X 4 .V

t?. Ans;.. 1804
Not. 1. 1910S M. * v ^ 1

S M. * If. n Not. 1, 19<>6- 190.1

3 to 7 X 4 N Nov. 1.1U01-1918
a M 4 N »- 1 Not. 1.1905
6 M. * K u Not. 1.1899
1 M. 4 N. Sot. 1. 1907 A *9

6 *7 M. 4 K ^ 1 star 1.1894 A "97

May 1, 19034.5*6 M. 4 N "n
6.4*5 M. 4 N §* Nov 1.1891

6 M * N. Not. 1. 1903
6 M A V May 1. 1926
6

yf a n
May 1. 1926

4 4 | May 1. IMS
7 M.* S. Nov. 1. 1890
6 M A N

n
Not. 1, 1891

4. .5. .14 7 M. * N Not. 1. 1388--98
6 M * N i4 Not. 1, 1888
6 M. * K. II Doc. 1. 1891
6 M. * If &J Nor. 1, 1891
• ma n. a Aag..'t»4 ANot. -97

6 M. * K, I ; 1888
6 M. * N. Nov., 1H-H IK)

Nov. 1, 18»% ^977 M. * N t
7 M 4 N. j Not. 1.1891
7 M. * N. Nov. 1.1690

5*6 M 4 M. Not. 1.1890
6*7 M. * N. Not. 1. 1903

7 Varlou. 1888 to 2 147
3 m. * n

1
Nov. 1, 1908

r faad of 1864. which araowated Das. 61. 1866, to 6630.471;
ul bond- out of public school find, 64-8265: Cllntou ll'ii

Is by *lnkla> fun.' 6363.300. The total d.bt. ex. Iodine wster ebt,
1. 1888. was 67.379.000; sinking lands «.72...206. The Aqaedact

1* are not a direct liability of the city of Newark. Real and personal
property have been assessed st sfrmt two-thirds of tm. value a* fol-

1884. real r.tste. 672.436.775; persnnsL 618 324.773; tax rate
per fl.OOO.rwjO; 1-83. real estate. «71.189.1 lo; parsons!. 618,730.
160. m ia-e, 619 30. la 1887 total ralua.taa t*> #9 ..090, 353. amJU rat . «2O20. r«
1680, snd 133,000 la 1883.
Now Bedlord, la... -Population, 33,000

AsMsaed Talnstlobs In 1887 wer.t r. si estate. 817
sou..l property. 6i5.30»,ij94; Ui rate. 617 10 It . - -6 were real e-tate.

-.1). c. snd penona ty. 913.416496; tax rate, 618 per • 1,000.New Rri>uswrlr\, •«. J. -There are also 630.H00 7. sa I 614 90J
year ends March 3 . <>a Msreh I

la 1670, 103.039, against 136.308 In

la 1886; 31 .820 la
"I7373.60O; per-

lon of real e-tat taxable was 6lIbis was 64.082.435 ; |»-r-o^.a . 61.323
The rsj imt d Talu .tloai are only alm.it

i B60i
1 oraa

Apr
Isasca-h *i

*: -..-.--.•

Nsts Hi
60.>-:

tax ra
^...r4

i orl.an..
In J
40 year t«.n

'

"l run till 1933,

.836.298 114
. .'1.00.I
4;i.'..iO.i eel

of real property. Tue .inking fun.U March 31.
The city dnanea a-s now nudrr able aid

eat. aad the actual net debt i* decreasing On
rso as foil..ws fur three ye .r«: In 18-'.. net debt
wane, 91.361.100; in 188 J, 61.326,134; in 1887,

1 fund*. 61 36.1 29 Popalatlon In 1870.
I. AsxMsed vaiual n (aoout 60 par cent of value),

Personaltv. Rate of Tax. Tot. DTrt. 8kg.Fds.Ac.
- 14000^^COOO lloo . k> 9114.078

17^00.000 1100 790.OO0 1 14,78 4
1100 974. 0.i<»

debt Jane 30, 1897, was 916."
new d p.

r. aland personal. In '61, 911 4.381.744; Ux rate i>. r 91.000, 620-00
-; Ux rate 623-40: la '-(), 8127.7b6.833. tax rate

In 1866-7, 6i25.096, 230, tax rste820 20. Anch. mc for »etiling
ma daht by s bond premium drawing plan Is In practice, and drawings
take place Jan. 31, Apr. 13, July 31 and Oct. 13 I'opul'n In 'eO, 216.090.
Newton, Blaaa.-8lnking fun.U. Jan. 1. '87, 9237.978. In 1884

valuation •27.814.561 ; tax rate per 91.000. 914 40. Vnluatloii In 1886
.'OO; UX rate, 914 40 per 91 000. Vslil ill in In 1887, 9 12,298,-

637; lax rate, 915-60. Popula. 19,7J9 In '85; 16.994 In '80, 12.823 In 70.
Maw York City—The total debt of New York. January 1.1837. was

JI125.982.7J6: the amount of sinking funds. 941.203.470. The follow
ug statement shows the details of funded debt and the amount In the
city sinking food at the dates naui.-d

:

1. . ItnsioaV Jan. i

Total funded debt 9126.475.240
Sinking fond 36.113.814

Vat funded debt 989.361.428
Reveooe bonds 8.670.525

Jan. 1, 1887
912 ',938,736

41.203.470

934,777.266
5,613.363

Jan. 1. 1888.
9128.264,719

3:1.322,484

*--.74.t.2:i->

4.534, :146

Total netdebt 993.031,1)51 900.305.634 r>3.300,581
The Bopulatl.ui of New Yoik.br the 0. 8.Censo*. In 1870wa< 942,292,

sad l.2'.»i,2'»H In '80. Jan. 1, '63, sad slnos Jan., 72, the vh naton. rata
of taxation, and net fun. led dei.t at end of rear bare neen at to'.l.jws:

a law was uass.d lo
r all old boada other tt
WO. hat are rodeos* sate after 1866. CwrUOeatea were

tsweentf-eateaarefwysMe at option. The TalaaMoa of aroparty .

ranlllllll«. the el.onl,.!

R sl

Yea -a. -:at«.
1865 9<

.... 797,11-
18761 892,4.

.... 9O0.8
1879 91M8I.330
1880 H43.57
1881 976.733.199
1832 l.< 33.2.13.816
188:4 1.079,130,660

* Leas .Inking fond.

Persond
l.-t.ttc.

$191,421,171
906.949.429
216.620.178

12.i>7.-»

173,'.

801. 1"

•00,2
198.-
1117 .1-..I'..-.

faxp 91.00J
Stat) City.
34 96 *24 »4
6 20 23 HI
il M
8 73
3 30
3 4:1

3 12
.1 19

S. 41
22 72
21 94
22 37
22 13
M 90

<—22 50—

•

23 90

Net II.' 1 11.

Dec. :i I
'

93>,973.3!>7
93,467.131
119.311, :I10
117.700,741
11:1. 1 18,4-13
I'M.l .-. 11 l

1 1 ..MI6.240
10.\613,!01
101), 168,413
93,329,8J9

* 'Ki. 1. . | t..wn> Iii.l.i.l.-I.
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Date of
Bond*.

Size or
par

Vatoe.

ttrfoik. Fa.—Coupon bonds 1870-'84
Coupon bond. of*1881 1881--86
Trust and paving, coup
Coupon bonds
Ooopon bds., water (a mort. on water works)..

Korwieh, Oonn.—Sinking rnnd bonds of 1877..
Water loan (150.000. 1898)
Court House -

Sinking fd bds of 1878 ($100,000 water loan)

Funding
taUrton. ,v.J.—School bds ($6,000 are 4>«s, A40)
Funded debt Iwnds
Sewer h'ds ($ 130.000 are M. 48. 4990,500 5s)

War bounty Itonds
Renewal bonds. "B," "C," "D," "E" and "F".
rark bds.. $2\000 payable yearly after 1907

Philadelphia— Consolidated city loan
Bonds for railroad stoek subsidy subscrlpt'ns
do for water works

for bridges
for park and Centennial
for war and bounty purposes
municipal, school, sewer, 4o.

.

Guaranteed debt, gas loans.
Four per cent loan ("H" to

Ptoria. 111*.—School loan
War loan
Water loan
Peoria 4 Rock Island Railroad

Pittsburg—Water exten. loan (coup, or reg.)

Water loan, reg
Funded debt and other municipal bonds.

.

Compromise railroad bonds (coup, and reg.)

do
do
do
do

1 Y") .

Funded debt improvement bonds, ep. 4 reg .

Improv. bonds ronp.or reg.(Act ofMay 9, "79).

PorUand', Jfe.—Loan to Atl. 4 8t. Lawrence RR
Loan to Portland 4 Rochester Railroad

do Portland 4 Ogdensburg
Municipal—proper
Fun ling loan (redeemable July, 1902)

Providence, R. J.— Recruiting and bounty bonds
Watartoan bonds, gold, coupon

do do registered..
do do do
do do gold coupon

City Hall 4 sewer loan b'ds, sterling, cp. orreg
do loan of 1879

Public Improvement loan, registered
Prov. 4 Spnnirtield RR. bonds, guaranteed
New High School Building certificates

Richmond, Fa.—Bonds, reg.,($l 18,000 are coup.)
Bonds, reg. and coup. ($218,500 are coup.)...
New fives, 10-34 years, registered
Bonds

Rochester, N.T.—To Genesee Valley Railroad ..

To Roch. 4 State L. and R. N. 4 P. Railroads.
For various city improvements
Water works loan, coupon and registered
Funding loan
Consol loan
Local improvement funding loan

Uocklmxl, Me.—Municipal bonds
Railroad loan ($20,000 payable yearly)

do
do

Notes and certificates of deposits
St.Louis—Renewal bonds ($1U0,000 only are 7s.)
Renewal bonds

do
do

General purposes
Tower Grove Park bonds (gold)
Sewer o-nda ($338,000 are gold bonds)
New water work bonds (gold)
Refunding water pipe, special tax, gold
Floating debt ($900,000 are gold)
Seal estate ($60,000 are gold and $27,000 5s)
Brldee approach bonds (gold)
Bonds for St. L. Gas Light Co., Judgin't.* or $
St. Louis County bonds—County Jail

do do General purposes, gold
do do Park bonds, coup.,|gold

81. Jotepn, iln.—Funding bonds
Funding bonds

1872 -'73

1887
1871
1877

18M "80
1875
1878
1883

1859-'86
1871

1868^89
lH.il-'i;.-,

!877-'>-8

1888

1855
1885 to "71

1859 to '70
1868 to '70
1862 to 65
1860 to '70

1879

1868 to '74
1878

1845 to '72
1863

1882-'83
1885

1869-*70
1872
1872

1867-79
1887
1863
1872
1874
1876
1836
1875
1879
1879
1872

1877 4 '79

100
100
100
500
100

1,000
1,000
1,000
1,000
1,000
500
500
500
500
500
500

r,o ,v.c.

50 4c.
50 4c.
50 4c.
50 4c.
50 4c.
50 4o.
50 40.
25 4c.

1872
1872 to '74

1872 to '75
1873 to '76

1875
1882
1885

1869
1871
1872

1868 to '79
1880

1882-83-85
18S7

1858 to '75

1868
1858 to '75
1870 to "72

1874
1858-74
1875
1872
1885
1868
1872
1875
1881
1883

100 4o.
25 4c.

500 4o.
100 40.
100 40
100 4e.
1,000

500 4c.
1,000

500 4c.
1,000

10004c.
10004c.
10004c
10004c
1.000
£100

10004c.
Large.
1,000

Various

1,000
10004c.
Various
100114c.
1,000
5.000
5,000
50 40.
100 40.
100 4c
100 4c

Various

Various
1,000
1,000
1,000

1,000
1,000
500

1,000
1,000
1.000
1,000

Amount
outstanding.

$860,200
880,000
290,800
37,500

640.000
160,000
200.O00
164,000
150.000
125.000
61,000
70.000

393,500
201,500
251.000
125.000

1,069,820
564,500

6,401,800
3,836,000
8,403.200

11,706,500
16,241,100
3,500.500
6,243,975

77,500
42,000

450,000
100,000

4,282,500
300,000

1,226,525
2,178,698
1,480,000
3,739,100
3H8.000
416,000

1,200.000
335,000
m

300.000
2,028,000
1,972,000
1,500,000
483,000

1,397.250
600,000
596,000
500,000
31,938

2,324,763
1,179,700
1,478,000
428,700
132,000
428,700
534,000

3,182,000
410,000
100,000
150,000
615,150
52,600
59,500
54,100
105,852

4,564,000
1,024,000
913,000

4,415.000
642,000
340,000

1,086,000
1,700,000

80(1.(100

1,830,000
465,000
461,000
950,000
500,000
600,000

1,900,000
819,200
902,000

INTEREST.

Rate.
Where Payable and by

Whom.

Norfolk and Baltimore.
do do
do do

Norfolk.
New York and Norfolk.

Boston, Nat. Bk of Republic
Norwich, Thames Nat. B'k.

do do
do do
do do .

City Hall, by Treasurer.
do do
do do
do do
do do
do do

Philadelphia, by Treasurer.
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Mercantile Nat. Bk.
do do
do do

New York.
Phila., Townsend, W. 4 Co.

do do
Pittsburg and New York.
New York, B'k of America.
Pittsb'rg and Philadelphia.

Pittsburg, Treasurer.
Bos., Maverick N.Bk.orPtld

do do
do do

Boston and Portland.

1894 to 1914
1911,1916

Apr.. '92, July, '93
Sept. 1. 1917

1901,191441915
April 1. 1907
189841910
Jan. 1, 1905
April 1, 1908
Oct. 1, 1913
1887-1904

1887 to 1900
1887-1902
1887 to 1900
1901-1907

1908 to 1912
1888 to 1897

1889 to 1903

1891 to 1905

Various

Various
F. 4 A.
Various
Various
M. 4 N.

M. 4 N.
I. 4 I ).

J. 4 D.
M. 4 8.
J. 4 D.
A. 4 O.
F. 4 A.
F. 4 A.

Providence.
Boston, Prov. and London.
N. Y., N. City Bank, 4 Prov.

do do
N. Y., Bost. or London.

London, Morton, Rose 4 Co
Providence.

do
do

Boston and Providence,
Richmond, Treasurer.

do do
do do

N.

N. Y., Union Trust Co.
New York and Rochester.

do do
Y., Union Trust Co.

do
do
do

City Treasury.
do
do
do
do

N.Y., Bk. Repub. 4 Bk.Com.
N. Y. , Nat. Bk. of Commeroe

do do
do do

N.Y., Bk. Com. 4Bk.Repub.
N.Y.Nat.Bk. of Republic.
N.Y., Nat. Bk. of Commerce
New York and St. Louis.

do do
New York or London.

do do
N. Y., Nat. B'k Commerce.
New York and London.

N. Y., Nat. B'k Commeroe.
do do
do do

N. Y., Nat. Bk. Commerce,
do do

1899 to 1905
1888 to 1904

May 1,'88 to 1898
Mar. 1, 19024'03
June l.'SS-'sg-'Ol

July 1, 1888
1893 to '98

1908
1893 to 1912

1913
1912-1913

Deo. 1, 1915
Nov., 18H8
July 1, 1897
Sept. 1, 1907
1891 to 1897
July 1, 1912
Jan., 1893
July, 1900
July, 1900
July 1, 1906
Sept. 1, 1916
July 1, 1895
June 1, 1899

|Julyl,'99 4 1900
1892

May 1, 1888-89
J.& J., 1888-1914

1904-1911
July, 1914-'20

1920
1888 to 1903
Feb. 1, 1893

Jan. 1889 to 1902
Jan. 1, 1903
Jan. 1, 1905
Aug. 1,1912

1890, redeem.'87
1888 to 1911
1888 to 1899

1891
1902

On call.

July 1889 to '99
1900

1902-'03-'05
1907

May,l888tol906
Aug., 1898
1888 to '95

18 & 1892
July I, 1894
1888 and 1894

1895
Dec. 10, 1892
June 1, 1905
Sept. 1, 1883
June, 1892
April 1,1905
Aug. 1, 1901
Aug. 1, 1903

Real
Years. Estate.
1884 $1,119,701,597
1885 1,168.443,137
1886 l,2l'3.9U,063
1887 1,254.491.849

Personal Tax p $1,000
Estate. State 4 City.

$218,536,746 $22 50
202.673.866 24 00
217,027.221 2? 60
253,148,814 2160

The Legislature passed a law in 1885 that the indebtedness Bhould
not exceed 10 per cent of the assessed value of real estate, and this 10
6er cent wns construed by the Court of Appeals not to Include the bonds

i the sinking fund as a part of the debt. (V. 43, p. 41: V. 44. p. 204
V. 45. p. 86, 541 ; V. 46. p. 60.)

"
Norfolk;, V«.-The assessed valuations and tax rate per $1,000 are:

,
> '"- Real Estate. Personalty. Tax Rate.

1884 $10,080,898 $1,494,483 20
1885 12.307.131 1,899,650 18
}886 11,963,450 1,739.630 18
1887 12,094,205 1,642.820 18
—Population by U. 8. Census In 1870, 19,229 j in 1880, 21,966.
Norwich, Conn.—The valuations and tax rate per $1,000 are

:

»•»**• Keal Estate. Personal Prop. Rate of Tax.
1884 $7,505,514 $2,t,3( ,956 $9 u0
1886 7,»i24.571 2,459,352 9 00
J886 7,691.226 2,388,506 9 00
1887 .... 7,539,329 2,381.600 9 50^n

,

Wn8,fund '
May- 1887

' $65,613 ; population, 21,145 In 1880; 16,-
o. >•» In 1 8 / 0.

PHorioo, N. J.—Finances are apparently In a sound conditionThe assessed valuations, tax rate per $1,000, 4c, havo been

:

Net Debt,
Dec. 31 •

$94,406,228
93,031,951
90,395,631
93,300,581

Years. Real Estate.
1883-84 $18,521,342
1884 85 19,205,501
1885-86 19,549.111
1886-87 20.467,176
—Population, 51,031 in 1880;

IM,II»,I, 1|,|,1H. i ,n 1

Personalty.
•3,876,075
3,816,500
3,891,115
3,913,863

33,579 In 1870.

Tax Rate.
$26 00
25 00
2i OO
25 00

Debt.
$1,168,500
1.168.500
1,105,000
1,167,000

, 88, the funded debt was $57,967,395, ofwhich $«,401,800 was for water debt,; slnklnu fund assets (Pit v 8tn.toandGoT. bonds at par), $23,585,000. in the foUowtng tab^the ««d value of real estate la near Its cash value:
™*

Years. Real Estate.
1884 $573,728,105
1885 587,749,828
1886 601,001,971
1887 618 059.9«7
1888 644,003,374

Personalty. T»x Rate.
$9,884,578 $18 50
10,035,600 18 50
10.307.644 18 50
10.61« 325 18 50
3,149.665

Assessed valuations of property for 1888 were : Full citv oroperty,
$586,299,595; suburban property, $42,222,940; farm property. $18,-
690,504. Tax rate, $18 50. Population, 1870, 674.022, against 847,-
170 in 1880.
Peoria, 111.—Funded debt Dec. 31, 1887, $635,000 ; deduct wate*

debt, $450,000; net debt, $185,000. Population, 29,259 in 1880:
22.849 In 1870; in 1886 (estimated), 45,000.
Pittsburg.—Tot, il debt Jan. 31, 1887, was $13,206,823; net,

$11,105,876. The assessed valuation In 1881 was: Real property;
$105,404,720; personal, only $1,838,258; tax rate, 1884. $16 pel $1,000
Valuation of real estate in 1885, $108,530,608 ; personal, $3,000,000;
tax rate, $13. Total valuation in 1886-87 about $130,000,000; tax
rate $14. Valuation of real estate In 1887-8, $132,266,000; personal,
$2,464,000; tax rate, $18. Population, 156,389 in 1880; 86,076 in
1870, and on July 1, 1887 restimated), 205,000.
Portland, Me.—The Binklug fund and available assets March 31,

1887, wore $147,627, not including $1,350,000 P. 4 Og. RR. bonds.
The city is protected by mortgages on Atlantic 4 St. Lawrence Railroad.
Population in 1880, 33,810; 1870, 31.413; 1887 (est.), 40,000. The as-
sessed valuations, tax rate, 4c, have been

:

Real Personal Rate of Tax Total Sinking
Years. Estate. Property, per $1,000. Debt. Funds. 4c*

1883-84.. $20,431,300 $12,598,720 $20 00 $1,371,000 $133,846
1884-85.. 20,794,300 12,014,435 20 50 4,286,000 106,408
1885-86.. 21,208,000 11.759,525 2100 4,285,500 162,986
1886-87.. 21,571,000 11,862,200 2100 3,942,500 147,626

« These do not include the sinking funds for railroad loans.
Providence, it . I.—The principal debt of Providence has been ore-

ated since '72 for water works, sewerage, the City Hall and Brook Street
Improvement. The sinking fund for bonds due in 1893 is $333,367;
1895-99, $719,564; 1899 1900, $141,178; 1900-06-16, water loan, $452,-
275. Population, 1870, 68,904; 1885, 118,070. The laws of Rhode
Island now limit the debts of towns to 3 p.c. of their assessed valuation.
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SabKrtbtn will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

If ansanstlnm mid nntrs nn flnt nag-n nftaIrlnt

32. Paul, Vinn.-Bonds.
Bonds
do

rorks coupe. (aeU Feb.,'8 1 4 Jan., '83)

Mosc-Clty debt («303.000 6*i

Water oan..
do
frmmeif Cent, Pee KB., coupon (gold).

Paelnc Railroad, do do .

> of Correction bonds
City Hall construction
Mratgooiery Ave (special tax)

JPnpontBt. (apeeiall (let March 4. 1876).

.

Compromise bonds of°1883
°.

to mttUU. JfoM.-CR7 debt

•SS«CSd.
,Mast.—city notes.

Water loan (•300,000 are 6 per cents)
Railroad loan

tWsdo, O.—Oeaeral fund city bonds, coup
Floating d.-bt refun i lux bonds
Toledo 4 Woodrule Railroad coupon...
Waterworks (03.000 only 6s>
Bridge bonds irvdeemable after 1803) .

.

Worcester, M.-< lty. (0500.000 c, 01 ,443.400 r.)

Bower debt (all registered)
Water debt, res;

liar.- of
Bonds.

1881-85
187* (0*80
IBM ta*8]
is.; i k»-78
I860 te "79

1886
1—2-4 B
Various.
1-.;- 8
1878
1894
1865
1*70
1874

1 -72 to T.',

1871 to "73
1-71

I878te"76
1873-74
1-76
1870
1—3

1875 to 86
1-71 77

1H70
73,"74479
1--.1 -1

186110*83
l-7.Uo-.i
1-70 to-'.

Blse or

Value.

$1,000
1.000
5004c.

Various
Various
1.000

l.0004e
100*0.
lOO A.-

1.000
500 4c
500 Ac.
500Ac.
500 4c.
500 4c.
500 4c,
500 4c.
500 4c

100 4

100 4

Various
Large.
Large.
1.000
1,000
1.000

500 4c
500.4c
500 4c

Amount
outstanding.

881.000
9O1.600
468.000
531483
263.125
435,000

1 .500.000
539.500
375.000
rW84M
161.000
87,000

385,000
300,000
475,009
310,000
150,000
374,500

1,579,000
919,000

3.3.1 »,O00
348,500

,190409
335.000
o.'.OOO
33.000

1,300.000
130.000
976.000
396.000
433,000

1,000.000
475.000

1.883.400
785,000
(!V\::O0

INTEREST.

Rate.

4
5
6
7
8
4»»

4 45
t a t;

a
5

I s-

I s-

Og.
6g.

of:

T»
5

i.».tU
4, 6, 5%

44
S

64 7
7

4M-
• 48

7-3
«*"
5

4,546
4. 44. 5
34.44.

When
Pay'ble

Various
Various
Various
Various

Various
Various
A. 4 O.
J. * J.
J. 4 J.
M. 4 B.
J. 4 I)

J 4 J
J. 4 J
M. 4 N
J. 4 J

J

Where Payable, and by
whom.

Various N. T. Am. Exch'ge Nat. Bk.

•a
.lo

fa
d..

.lo

do
do
do
do
do
do

City Treasury.
do do
do do

Sao F.4 N.T., Lai.Uaw 4 Co.
do do
do do
da do
do do
do do
do do
do do

Ban.F.4 N.Y..Laldlaw4 Co.
N. Y., Engena Kelly 4 Co.

do do
Boston. Nat. Security Bank

do do

4 J

Varlou-
Various
Various Salem and tlampden Co,
Various Boston. First National B'k

4 O. do do
4 O. do do

Various IT. T., Imp. 4 Trad. N. Bk.
Various do do
M. 4 N. do do
Various do do
A. 4 O. do do
Various C.Treas.4 Boat. Mohta.' Bk.
Varlousi do do

6 Various do do

Principal—When
Due,

1907 to 1913
1897 to 1915
1888 to 1904

May 1888 to 19 €3
1893 to 1904

1916
1913 to 1915

July 1888 to 189 6
Apl. 1, 1888-189 8

July 1, 1904
July 1, 1894
May 1. 1895
June 1,1890
July 1, 1894
1897 4 1904
Nov. 1, 1891
July 1, 1894

July 1, 1899

1896
Feb. 1, 1909
July 1, 1913
1--- lolX!t!j

1888 to 1906
1888-1893
1606-1890

Apl. 1. "04, to 1905
1888 to 1893
1888 to 1913
IBM ISM
May. 1900
1893 to 1899
Oct.. 1913

Jan. 1, '89 to 1905
1899 to 1900

June 1, '88 to 1916

1-70.

Tax per Total AsseulaSlak.
Tears. Batata. Property. 01,000. Debt Funds, Ac
1883.... 090.14 1.4O0 031.732.000 014 50 99411.188 01.681.400
1084.... Ul.o42.100 00^04.400 14 50 0.900.0*0 1440.780
1085.... 933X7.400 81414400 14 50 0408.188 1.438438
1888.... 97.975400 03.301400 14 00 8485417 1,701.985
1887.... 99,764.040 81,031.730 14 50 9,707416 1415,811

Richmond, Va.-Tolel debt Jan. 1. 1883. 0.1.633 683. In 1887,
teal estate valuation. 003.106.034; personal OlO.909.61J; tax rate per

S.0OO. 014. lo 1880. real estate. •33417407; personal. •14.575.848:
i rate per 81000.81 «. In 188% real estate. 933447403; par

•a3.7M.M6; tax rate. 914. Population. 03.600 In 1890; 51438 In

eeter.-Total funded debt, 05409.000 J sly. 1887. The
Valley BR. loan, •13'J.OOu. are provided for by net n

I lease of said road lo Erie Railway. Pot '

I In 1070: hi 1889, estimated. 105.000.
par ct. of true value), rate of tax. 4c. have been

Tax perOl.000 Total
In old Wards. Debt.

01417,300 1765 10404400
1.778.100 80 11 6441.000
0,000400 80-M 0,-199400
0.040400 15-33 0.459.000
4.539,000 1645 5409,000

1115.000.

> provided for by net

1003.... 030.166.300
1084.... 07.370.850
1005... 38.563.0-20
1880... 73.171,975

Property.
01417,300

1887... 73.860.WOO
: 886 real estate rained at 60 pc Populatloala 1S87

ochlaad, Ms.-Veluat'nof rani and personal estate, 1885, al
03.9OO.ou"-. tax rata. 036 nor01400; 1886 ralaatloos, •3.788.780;
rate. 033 50 per al.000. Population. 7499 In 1881; 7.074 In 1870.

i In 1880. 33.431: la 1870. 1940S: In
1887. est male I 00.000. A compromise of the debt was made In new 4
far cent bonds, which are given for the fall principal and interest of
Ota beads Dec 31. 1887. there wore la addition to bonds given above
•00450 small Issues. Total funded debt Das. 01, 1087. was 91.749.650;
ea*b In sinking fuada. 044.003.
The assessed valuations (In 1887 one ha'f of actual valuation) and

tax rata per 01.000 far thro* years were as below

:

Real estate. Personal. Tax rate.
1083 07.546460 03.678.193 033
1084 7470.150 8.700.322
1087 15,000400 ' 31 •

Louis, emulation by the Dotted Will census In 1870 was
010,864. against 350410 la 1080. The city and county
by law In 1877 and city assumed the county bands. A claim of _
St. Louis Gaslight Company for gas furnished, amounting in all to

with pro ., ,|. ,,f u„ *t.41 vooj bonds of : - -

as given In above table, there are the following : Bl 0,000 Hospital, 6s,
doe In 1888; 844.000 Harbor, 6a, doe 18%: 9WO00 Catoodelet
Indebtedness 6s. doe 1895. and tlOO.OOO Fire Dart.* 6*. dae 1996.
Assessed valuation of property and tax rate hare been:

-B^oftaaaorOUC

Limits. Limits
05 00 017 50 033.1OVO0O

00 17 00 33410,000
1 00 17 50 33442.000
00 17 50 33.105.000

1884 0211)780,710
1000 307436400
IBM 314437,090
1887... 316.778470
-<V 44, p. 680; V. 45, p. 36.)

M. Paal, Wlan.-
In 1887 the local sett
Bona of taxable profaatj

1000 on.ooo.ooo
1004 47.000.000
1888 50.512.313
18*» 68.139.570 16..

Valuation of real estate is about one-
-(V. 44, p. 473.)

e.-Population In 1870 was 33400;
anrfale of population u 148447.
operty and tax rate have bean:

la 1880. 41498;
' valua-

Rateof Tax Total
91.000. Debt.

02.338.040
3.O37.140
3.hi ...no
1431467

of true value

ftaleaa, Ulaae.-In additloo to the debt as above given there were
Jan.. 1-»A.8'".307 tra»t funds, mostly payable on demand The sinking
funds Jan.. 1889. were 04 *7.261. oooslsUng principally of 11ty of Salem
bonds. Population. 97403 In 1880; 047117 In 1870. Tax valuation.
188-2. 025438.343: tax rate. 015 5a la 1883 valuation. 025.614.115;
lax rate, 010. In 1884 valuation, 030480.772: rate of tax. 917 50. In
ih-5 real ratal e valuation. 013431400: personal. 4c. 912,234,830;
total. 9-23,066,130; tax rate, 916 5a In 1886 valuation of real estate,
•10480400; personal. 012.9J7.O24: total. 026.22O.523: tax rate. 915 50;U 1887. real estate. 913.512.900, and personal 4c. 912,644.827; tax
rate. 816 0a
San rranclaee. -Population. 333.959 In 1880; 149,473, In 1870

The Montgomery Avenue and Dupont Street bonds are special Issues
chargeable only on the ass ream en t of propel ty benefitted, end >ults
are la pros.ices to determine their legal stains. The decision has beem
la favor of the bondholders, but the ease was appealed to the U. 8.
Oxtailm il Court aad remains pending. Sinking funds on hand Oct.
0.1887. 01.03O.OSa net funded debt Oct. 5. 18877 was •1.309.930. rho
following valuations are made by the city and county. the valuations
by the State being different, but the tax rate below Includes that for
State purposes

:

Total
Realty. Petsous!ty. Tax Rate.

188344 •158.733,949 962.373.544 916 97»e
1884-85 161.4II5.888 09,013,672 15 75
1885-66 171.416.436 06.193.933 16 M
1886-87 175.409,145 54,741.864 15 71
188788 191.608.444 00,137,057 17 .'..;

Savannah, Ca.—Default was made on Interest Nov. 1, 1876, Inconse-
quence of yellow fever and non-col lection of taxes. The compromise
eve new 5 nor cent bonds for the face of old bonds : and for Interest np

Feb. 1,1879, 08 per eeat of the face value In similar bonds. Asseesoa
value of real estate and tax rate each year hare been as follows:

. 910,500,000, 035; 1883, •10.650,000. 030; 1883,010400,000,
030: in 1884. 13400,(100, 030; In 1885, 013.000,000. 021 25; In 1886.
• I3400400. 031 25: in 1887.013.700,000,031 35. Population In 1870,
38435, against 80.709 la 1880.

Soaaervllle, .Has*.-Total debt, Jan. 1, 1888. 01.535.000, of whleh
0330400 was viator debt; ainkln. fund, 0«5 1400. Property valuation
in 1—2. |BB4BMM| in !<- •. * - .1.- IJ ..•<*': in 1 — t. Ma.t01.100j In
:---.. fl|40?,7Q«tta IMP,

O

M40*7jW6; Taj rat- in '.— lead 1886,
915 40. la 18-17 real estate was 035,319.900: personal, 03.351,900,
and tax rate, 014-80. Property U iiinnil at full value Except
0140.000 5a In 01.000 ptoses and 9399,000 4a. all bonds are In 03,000
to 000000 oleosa. Population 34,933 la 1880: 14.68.Mn 1870.
pringfleld. Wane.—Total funded debt, Jan. 1, 1888. 91.415.000:

d.-.f.i.-t water debt. 0l.2OO.OOO; act, 0315,000: cash assets. 0114,124-
The railroad debt falls due 030,000 each year. Population in 1887
eatlmated at 40,000 : 1870. 90.708. Tax valuation and rates have been

:

Personal Tax rate
^ • ars. Bee] Estate, property. per 91.000.
1881 •33.795430 •8,936480 12 50
1883 30484,430 0,198,968 12 50
1083 36.670400 0400,469 12 50
1884 96,301,150 8.793,666 14 00
1886 96,969400 8437,968 13 80
1-86 37,038.760 -...in.tu 12 80

98.506.300 0.416,384 13 80
-Valuation of real estate u about 75 per eent of true value
Toledo.-Total debt, Jan.. 1887. was 03.188.484. Of tula the debt

payable by special assessment* was 0150.000 lu addition to bonds
as given above, there are 029.000 6a, due 1891 and '92. and 03.000 5s.
due In 1888, 1895 and 1909, and 050,000 4a., due lu 1907. Taxable
valuation of real estate, 1885. 931,733.240; personal. 98,137.060;
total valuattor. 929.930.300: tax rate. 828 per 01.000. Valuation. 1886,
real estate, •22,179,770: personal. 88,118,620: total valuation. 830,-
294.390; tax rate. 928. Population. 50.137 In 1880: 31.584 in 1870V
Worcester, Vfasa. -Total funded debt, Jan. 1. 1888. 93483.700.

of which 9653400 was water debt. Cash aaaeu Dec 1,1987.61,418.-
317. Including 9908,652 In sinking fund. Population, 80.000. estimated
I»i> I. 1888.56.391 In 1880. 41.105 In 1870. Tax valuation In 1882,
10404.512; tax rate 917 40 per 91,000. In 1883. 048.670430; tax

rate. 017 20. In 1881. 950.773.476: tax rate. 018 60. In 1885, 963,714-
01.

> tax rate. 918. In 188-). 951.566.389: tax rate. 818. la 1887, real,
•45.328400; personal, 914,068.075; tax rate, 917.



14 INVESTORS' SUPPLEMENT. [Vol. XLVI.

S.frrlbor. wilt co-far . ajrea* fbT.r kf «lTln« l-ns.dl.U ootlc. of «oy error dlacoTcrcd In theae Table..

DESCRIPTION.

for explanation of column headings, Ac., see note*

on first page of tables.

Ala. tf. O. Too** roe. June.— 1st deb., red. M 115

2d debentures
Ala. SLAmtA'a. -1st mortgage <

Debenture*, cold
At*™?4»uq!-ilU>c*, 7 p. o. i ental D. A It. Canal

i'buT cfty loan '(linking fundi 1 J>er et. yearlylr

Consul, m.. (guar. I>. A H. endorsed on bonds). .0

AUspAenvVa/wy-Stock
General mortgage (Klv. Div.) c

(to ttSe ft. (endorse.!) 2d M.. East ext "

Pa, KR
g guarantee, o

HUM
of

Road

Date
of

Boudn

Size, or
Par

Value.

Bomb* ..

1st niort., East'n Extcn., guar, b;

Funding Income bonds, with tra

Amador Kraneh- 1 «t mortgage . .

.

irtau Mineral Bi/f-lst M ., g. (*:0.000 per mile)

AthniUe * nvariunburg—1st mortgage. g« id . . ... c

AtcAiton Col. d I'aciflc— 1st mort., guar. C.B.U P .

Althimm Jneell Co. * Vest.— 1st M„ guar. C.B.U. P.

AteAiion Topeka 4 Sanla Fe—Stock
1st mortgage, (fold, f»15 000 p. m.)

Land grant mortgage, cold. ($7,500 p. ni.)

Oonaol. bonds, gold, ($7,500 p. m.)
Delist, trus. bonds (dr.iwn at 101)
B. F. bonds, plain (redeemable at 101)
Collat trust sink, fund bonds (drawn at 100). .CAr

Slnk.fd s-cur'd.coUa'.trust bds.(drawu at 105)cfcr

Collateral trust bonds., gold (V. 44, p. 24;>).,

Moit, bonds on Cbic. propenj (*10,000,000>.
Wichita A Southwest., 1st M..gold

)

Kans. City Top. A W. 1st M., gold I

do do Income bds. )

Pueblo A Ark. Valley, 1st M.,gold
Pneh A A V . l«t It- ™rt on14« m. I

Ctl

Guar.
reutal.

233

290

209
142
142
142
259
132
110
110
259
27
S5
71
254
34

2,5.6
470

27
M

282
2<<2

188V
1-84
1878
1886

1863
1305
1876

i866
1870
1871
1874
1877

1885
1879
1879

1869
1870
1873
1830
1S80
13-10
1881
1887
1687
1872
1875
1875
1875
1«7«

INTEREST OR DIVIDENDS.
Amount

Outstanding

£100
4100

$1,000
*100
$100
1,000
1,000
1,000

50
1,000

loo.ooo
1,000

100 Ac.
1,000
1,000
1,000
1,000
1,000
100

500 Ac
500 Ac
500 Ac
1,000
1,000
1.000

l.OOOAo
100 Ac.

1,000
1,000

l.OOO
1.0OO

$7,12f,0OO
2.2.12.000
1,714,000
131,000

3,500,000
898,000

1,000.000
8.483,000
2,166,500
4,000,000
2,100,000

10.000.000
9,723.100
675,000
750,000
500.000

4,070,000
542,000

75,000.000
7,041,000
2,411,500
108,500
976,000

3,481,000
4,610,000

14.422,000
10,530,000

<t)

412,000
854,000
200.000

1,633.000
1.942.000

Whuro Payable, and bj
Whom.

Bonds—Prine -

pal, When Due

.

Stocks—Last
Dividend.

Last paid April, 1887.

N.Y.,Farmers ;
Li. AT. Co

London.
.V. Y., B'k of Commeroe.
N.Y.,Del.AHud.Can.Co

do do
do do

N. Y.winsi LunYer A Co.
Harrlsburg, Treasury.
Philadelphia or London

N. Y„8o. Pacific Co.
Boston.

S. Y. Companj 'a Offl>e.

\.Y.,Un. Pac.RR.Offlce
N.Y.,Un.Pac. RR office.

Boston. N. Y. A Chic
Boston, North Nat. Bk

do do
do do

Boston, Boston Nat.B'k.
do do

Bost, Safe Dep. A Tr. Co
Boston ANtw York.
Boston, Co.'s Office.

April 1, 1907
June 1, 1907
Jan. I. 190?
Aug. 15, 1906
Jan. 1, 1888
July, 1888
1895-'97

April 1. 1906

Maroh 1, 1896
100.000 y'rly.
April 1, 1910
Oct. 1, 1894
Jan. I. 1907

1916
April 1, 1925
May 1, 1905
May 1, 1905

Teb. 15, 1388
July 1, 1899
Oct. 1, 190C
April 1, 1903
April 1, 1909
Sept. 1. 1920
Oot. 1. 1920
Deo. 1, 1911
Feb. 1, 1937

Boston, North Nat. Bk.
Boston, Everett N. Bk.

do do
Bost., N. Bk. of N. Am'a

do do

July 1, 1902
July 1, 1905
Mar. 1, 1906
July 1, 1905
July 1. 19t 5

Alabama N. O. Texas A Pacific Junction (Limited).—(See

Mo^Oinn *0. *T.r.)- This Is an English Co. controlling the Vicksburg

A Meridian. 142 miles; Vicksburg Shrcveport A Pacific, 189 miles; N.O
A North Eastern, 195 miles; andSpanish Fort R'y. near New Orleans, 13

miles? H also controls the Cincinnati New Orleans A Texas Pacific

Railway Co. (lessee of the Cincinnati Southern Railway). The manage-

ment of the company is the same as that of the Alabama Great Southern

RR. In Nov., 1887. Francis Pavy was appointed in London

i eo. 1> er of the English comi any In liquidation. The preferred or

"A" shares are «1,500,000, having a preference for 6 percent cumu-

lative, and the deferred or "B" shares J82,5O0,OOO; par value of all

snares A10 each. The first debentures are redeemable any time at llo,

on six mouths' notice. The company holds the following seou » ties, viz.:

Cln N. O. A Texas Pacific £532.000 stock ; Vicksburg A 'Meridian,

$245,000 1st mortgage. $105,000 2d mortgage, $416,500 3d mortgage,

•1,464,300 preferred stock and $363,000 common stock; of Vicksb.

Ihrevep. A Pac. $3,692,000 1st mort., $1,931,000 incomes and $l,o94,-

000 Btock; of N. O. A North Eastern J4.900.000 1st mort. and $4,320,-

000 stock; N. O. Spanish Fort A L. RR. $300,000 1st mort. and $200,000
com. stock. Report for 1886 In Chronicle, V. 45, p. 52. (V. 4o, p. 5t,

Alabama Great Sou therii.-(S« Map Cinn. N. 0. <* IVP.)—From
Wauhatchle, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie
to Chattanooga, 5 miles total operated. 295 miles. The Alabama &
Chattanooga RR. made default Jan. 1, 1871, and road was sold undor fore-

closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and Is

controlled by an English company of the same title. The lands were
conveyed In full settlement to the holders of the $2,000,000 of Alabama
State bonds. These lands (about 550,000 acres) are held by trustees.

(V. 30, p. 1 17.) Tlie debentures are made exchangeable for auy mort-
gage bonds that may be created subsequent to the debentures. Capital

stock—common, $7,830,000, and preferred 6 per cent, $3,330,350.
par $50. Gross earnings in 1887, $1,575,993; net over expenses and
taxes. $474,361. Gross in 1886, $1,215,195; net, $276,798. (V. 42,

p. 787).
Albany A Susquehanna.—Road owned from Albany, N. Y., to

Blnghiiini on , N.Y., 142 miles ; branches operated Duanesburg Junction,
H. Y„ to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley. 21
miles ; operates Lackawanna A Susquehanna RR., 22 miles; East Glen-
Tllle to Coons, 10 miles; total operated, 209 miles. Leased in perpetuity
from Feb.. 1870, to Delaware A Hudson Canal Co.; rental, 7 per cent
on stock and interest on bonds. Additions and betterments charged to
lessors, and cost made part of Investment. The consol. mort. is for $10,-
000,000, of which $3,000,000 are 7 per cents, currency ; the principal of
the 6s. Is also payable In "lawful money," but the interest in gold. Gross
earnings in 18*7, $2,786,322; net, $939,944. (V. 45, p. 180, 614, 855 ;

V. 46, p. .28.)
Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132

miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
Biles ; total operated, 259 miles. The company became embarrassed
In 1874 and compromised with its creditors. It still falls short
of earning interest liabilities. Of the Income bonds the Pennsylvania
RR., Northern Central and Philadelphia A Erie hold $6,087,000, the
Interest on which was paid altogether in bond scrip. The coupons of
guaranteed bonds held by the Pennsylvania Railroad for advances
amount to $«.2b3.1)35. The Pi an. RR. owns $1,250,000 stock and
$5,610,000 funding 7 per oent bonds. In 1887 the charges for mort-
gage lntcrci-t and car trust payments were $1,199,656, income bonds
nil; deficit in net earnings, $397,467. In May, 1884, receivers were
appointed at the Instance of the Penn. and other railroads as plaintiffs.
From January 1 to Jan. 31 in 1888 (1 month) gross exrnlnvs were

•155,1 55. aga nst $148,091 in 1887; net, $67,2-5, agalust $45,273. In
1887 gross earnings were $2,0^9,108; net. $797,789; deficit under
chsrie". »397.4ti:'. In 1880, gross, $1,812,729; net, $681,230; interest,
•1,1 1 5,601; deficit, $432,381.- (V. 44, p. 21, 612; V. 45, p. 79.'; 386.)
Amador Hrauch.—Gait, Cal., to lone, Cal., 27 miles. Leased till

Uov. 1, 1890, to Cent. Pacific, but in Nov., 1886, new lease to Southern
Pacific whs made ; reutal $3,500 per month. Stock. $675,000. Earn-
bun In 1885, #81343 gross and $12,705 net. In 1888 gross earnings
•39.44S; net. $13,124. Lelnnd Stanford, Pres't.San Francisco.
Arizona 'I i ncml Bell.—Road as projected from Flagstaff, on the

Atlantic ck Paetfle, to Blobs, Arizona, l!-0 miles, and completed to Fal-
lon, 35 miles. An Important contract between this company and the
A- A P. Is in dispute, and woik has been suspended. J. W. Eddy, Prest.,
I'., -ti.il, Mass.-(V. 45, p. 112. 564,612; V. 46. p. 218.)
AabeTllle A Spartanburg.—(See Hap Richmond <t W. P. Term).—

From Spartanburg, S. U, to Asheville, N. C, 71 miles. Formerly
Spartanburg * Asheville; sold In foreclosure April. 1881, aud reor-
ganized. Stock $1,050,000; par $100. Controlled by Rioh. A Dan. In
year ending June 30, 1887. total Income was $52,840; deficit under
operatli g openscs ano. taxes, $21,565. In 1885-6, gross earnings
»29..V3 ; d. flcit, #5,527.

s

Ateblaon Colorado A Pacific.—Watorvllle, Kan., to Washington
an., 20 iiuies; (Ireenleaf, Kan., to Lu.mii. Kan.. l.V> miles; Logan to

Lrnoru, Kan.. '.5 miles; Downs, Kan., to Ball City. Kan., 24 miles; luma,
Kan., to Warwick. 31 miles; total, 254 miles. The road forms an exten-
sion of t lie Central Branch Union Pacific, whioh leased it in 1879 for 25
years, and guaraiteeil the bonds. The road is controlled, and the whole
system Is virtually owned by Union Pacific, but operated by Mo. Pao.
Stork »l ,522.400 (pir$100), of which U. P. and C. P. own $920,300.
Rental Is •254,370 per annum.

Atchison Jewell Co. A West.—Jamestown, Kan., to Burr Oak.
Kan., 34 miles. Under same auspices and control as Atchison Colorado

A Pacific. Stock,$202,800, of which Central Branch Union Pacific owns
$105,000. Rental is $34,000 Der annum.

Atchison Topeka & Santa Ve.—(See Maps.)—Line of Road —
A complete detailed statement of the lines of road operated on Deo.
31. 1886, was given in the Chronicle, V. 41, p. 588. The totals of the
din" rent systems are as follows: Atchison, 1,895-50 miles; SoutUern
Kansas, 630-30 miles—total, both systems, 2,526 miles; Chicago Kan-
sas A Western, 401-23 miles ; Sonora, 35019 miles ; roads owned jo ntly

with other ootnpanies (one-half of 192-08 miles), 96-04 miles: total,

3,373-26 mib-8. The results on all these systems (exoept the Chicago
Kansas A Western, under construction in 183G) are Included in the
Atchison Topeka & S.tnta Fe report. In addition to tin above, tha
Atchison Company owns exclusively the Gulf Colorado A Santa Fe RR ,

817-30 miles, aud is pjrt owner of the California Southern RR.. 210-61

miles, and the Atlantic A Paciflo RK., 917-75 miles. The op. rations of

these three roads are, however, kept entirely distinot from those of the

other systems aud are not given in the Atohison's reports. The roads

may be summarized as follows: Operated direotly (Atchison Topeka &
Santa Fe and Southern Kansas), 2,526 miles; operated indirectly, 847
miles; owned and partly owned, but operated by separate companies,
1.S75-66 miles: grand total, 5.319 miles. (In 1887 about 1,700
miles of new road were completed in the whole system, :noluding G. C.

A 8. F. RK.) The California Southern givss a through route to the

Pacific coast at San Diego, via the Atlantic A Paciflo RR. The Gulf

CjI. A Santa Fe road was bought lu April. 1886.

Organization, Leases, Ac—The A. T. A S. Fe. Co. was Incorporated
March 3, 1863, and includes the Atchison A Topeka RR.. incorporated
Feb. 11. 1859. The land grant was received by Act of Kausaa Feb. 9,

1864. The main line of 471 miles was opened Deo. 23, 18 72. The
whole system outside of the main line is nominally under different cor-

porations, of whioh the ownership is vested in the A. T. AS. F., and the
roads also leased to that Co., and interest on the bonds usually paid as

rental. The Southern Kansas and the Sonora systems are not leased,

but are controlled by ownership of the stock.

In Aug., 1884, an agreement was made for the oontrol or the Molave
Division of the Southern Pacific audaright fortraffio over the Southern
Pacific to San Francisoo. In 1886 the Atlautio A P.icitto 1st mortgage
bond interest was reduced to 4 per oent and the bonds guaranteed one-

half each, severally but not jointly, by the Atchison and San Francisoo

companies. See Atl. A Pac. and St. L. A San Fran, in this Supplement.
In April, 1888, the G. C. A S. F. was purchased by the Atchison Com-

pany by the exchange of G. C. A S. F. stock for Atchison stock, $8,000,-

000 in all. See official circular, V, 42, p. 630.
The fiscal year ends December 31.

Stock and Bonds—The stook has been Increased rapidly to present
figures for the acquisition of the auxiliary lines and by way of stock
dividends. In August, 1837, there was offered to stockholders
$10,000,000 new stock at par, raising the whole stook to $75,000,000
as above when all issued. Dividends have been—in 1879, 3 percent;
In 1880, 8 1*; in 1881, 6 cash and 50 stock; from 1882 to 1886, in-

clusive, 6 per cent, and in 1887 6"« peroeut. The range in prices of

stock in Boston was-in 1881, 92* 154H; in 1882. 78 78«98is; in 1883,
73a86»4-, in 1884. 59^980; in 1885, «3 14»89»«; In 1886, 79^8100;
in 1887, 9(Ji«»119 7

8; in 1883 to March 23, inclusive, 91®99«8.
Such bonds as are hsld In the company's treasury, or leased line bonds

held as collateral for any of its own bonds given above, are not inoluded

in the above amounts outstanding. The land grant bonds receive the
proceeds of land sales In payment of Interest and principal.

The slnkinz fund 5 per cent bonds due Sopt. 1, 1920, are plain bonds
(not mortgage) and partlv seonred by deposit of $630,000 plain bonds
of Kansas city Topeka A Western RR. Sinking Fund is 1 per cent per
annum, with which bonds are drawa at 101.
The4i« per oents due October, 1920, have $1,650,000 of the 6 per

cent mortgage bonds of the Rio Gr. Mex. A Pao. and $500,000 of the

RioGr. A El Paso roads as seourtty, the sink. fd. being l^p. ct. per an-
num, rising to S'a by 1910. with which bonds are bought ordrawn at pan
registered bonds for $5,000 issued for coupon bonds, aud are not re-

deemable till after coupons.
The 6 per oent bonds due Dec. 1, 1911, have as security 1st or 2d mort.

bonds or a number of the proprietary or controlled railroads, at not
over $25,000 per mile, deposited in trust as collateral; they are re-

deemed at 105 by the sinking fund, whioh is 1 per cent per annum till

1891 and 2 per cent thereafter; registered bonds for $5,000 issued for

coupjn bonds cannot be redeemea till af er coupon bonds. V.46, p. 336.
The 5 per cent bonds, due April 1, 1909, are seoured by the N. Mex.

A So. Pac. 1st mort. 7s.
The collateral trust bonds of 1887 are direct bonds of the Atcmson,

oompany, against which are deposited in trust the bonds of branch lines

oenstruoted In California and Colorado, not exoeeding $25,000 per
mil". Bost. Safe Den. A Trust Co., trustee. See V. 44, p. 245; V.46,p.b85.
The bands on Chicago praperty are secured on terminals, Ac, in

that city.
Interest on the Sonora RR. in Mex. (262 miles) 1st M. bonds Is guaran-

teed ; these bonds are at $20,000 per mile, of which $5,000 per mile are
owned bv the A. T. A 8. F. Co.
The Cal fornl i Southern 1st mortg. bonds are guarantee 1 (by endorse-

ment on the bonds) as per the agreement of reorganization for that

company made in 1885. The first coupon on the inoome bonds was
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Mile*
of

O'rantee
rental.

a ifA. Tag. afS.ft—{ConHntied.)-
Kan. City Emporia * 8..1« meet
Cn»- Jiuiii .4 Fl Smith. 1-t iu.irt

Marlon A MePbenon. 1st mort
Flor.El Dor AW., lst.it (410.600 p.m )

Wichita A Western—1st mortgage cotip
Kingman PrattA WMt.l*lM..gu.<61S,0OOp.m >.c

LeaT.Top.A8.W.—l*tm..'«ruar.bTAt.4>«byUn.P.
H. Mexico A So. Pac-lst M.. gold. guar, rental
Bonor*. 1st mort.. cold. Interest guaranteed
Cal. 8c, gdldjru»r.by A.T.AB F. (drawn at U2ic*

Catc Kac A WeatV.'isii g.'irtiari nT"A'.T.*'o! VI
do inc. boa., aoa-eum.(87,000 p. m.) c*

Cade. Bants Fe A Cal.. 1st mort., gold, guar .car
Southern Kansas-*:. C. law. A So.. 1st mortgage
Bo. K*ae*i A West.—1st mort.. (drawn at 110).

! County JUL—1st mortgage .

Ottawa A Burlington KR.—lstmortg.
B. Kan lOulf Dlvlc)-l*t. g-ld.guar.by A. T.A S.F
Income bonds not cumulative) » 4.000

Southern Kansas In Texas, 1st mort .

HIV—* CkmrtoU*.—8tock(5p.crent'l
"

Hew pref. mort

,000 per mile)
. gala, raw

i Ui.-hilun .

Mortgage bonds
Income bonds (not cumulative)

.

—Is A Wtsl Point-Blues

AUantitd /loM.IHe-l.t mortgage
AUanHe4Fae.-L.lt P. guar, trust bonds, gold ...c*

Incomehd*., non-cum'tlTe, W. D. of18.790 p.m.)c*
1st KR. A laad gr. bonds on Gent. A Ma DTt. . . .e
1st land grant bonds on Central IMv. euro e*

*Baa..CenLDIv..noo-eBXc(818.790p.m.ic'

64M
93
20
45

"46

BM
210

450
490

ira
IM
18
42M

MB*!
MS*

"80

55
0*7
640

ill
112

Date
of

Bonds

187S
1~7:»

1 tit
1-77
1 — 1

1—2
1-77
1--..

IBM
1886
1886
1886
1—7
l-7:i

1880
l--o
1—1
1886
1886
IM
1877
1-77
1--0

l-'il
1--7
1--7
1880
1--1
1871
1842

Size, or

Value.

•1.000
1.000
1.000
1.000
1.000

1.000
1.000
l.ooo
l.(«si

1,000
100 Ac.
100 Ac.
1 .< MM.Ai-
ms t AC
1.000
1.000
1.000

100 Ac
100 am.
100 Ac.

100
1.000
1,000
500
100

1,000
50 Ac
MOM.
500 Ac
1.000

Amount
Outstanding

$532,000
798,000
713.000
775,000
761.000
f 00.000

1.380.000
4.420.000
4.O50.O00
2.106,000
3,509.000

1.',758.000
6.37C.O0O
13.500.000
3340*000
1,632.000
203.000
900.000

4,33rt,000
1,480300
1,583.000
1.700,000
900,000

4.250.000
790.000

1.232.200
I.-JH-YJimi
933.1 00

17,604.000
12,000.000
1,180,909
796.629

1.-23.000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Pay'ble Whom.

v-
I s-

.*
6
4g.

?£
6
6 «-

5*

7
7
•

s«
9g.
2>«
7
7
8
8
6
6

8*
6
6
6

J. A J
A. A O.
A. A O
A. A O
J. A J
J. A J
J. A J.
A. A O
J. A J.
J. A J
M. A S
J. A D.
May 1

J A J
A. A O.
J. A J.
M. a s
A. A O
M. A 8.
Marl
M A H
M B,

A. A O.
J. A J.
A. A O.
J. A J.

J. A J.

A. A O
J. A J
A AO.
M .V |
At Mat.
J. A D.

Boston. North Nat. Bk.
do do
do do

Boston. Nat. BJ».A*ucr.
do ao
do do

Boston. Am.L'nA Tr.Co.
Boston, Everett Nut. Hit
Boston, Nat. Revere lik.

Boston and New York.
2d coup, paid Mar.. '88.

Boston. Offlce of Co.
do do

S Y
. Hanover Nat. Bk

Boston. Nat. Union Bk.
do do
do do
do do
do do
do do
do do

N.Y. Central Trust Oc
do do
do do
do do

Atlanta, Oa, at Treas'y.
do do

N. Y.. Park Nat. Bank.
t. Y., Mercan' Trust Co.

Boston.
!I.Y.3t. I. AB."FRROf.

do do
Boston.

Bimdt—Princf
pal,When Due.
Slacks—Last
Dividend.

July 1, 1009
Oct. 1, 1909
Oct. 1, 1909
Aug. 1. 1907
Jan. 1,1914

July 1, 1916
July 1, 1912
April 1, 1909
Jan. 1, 1910
Jan 1. 1926
March 1, 1926
June 1, 1926
June 1, 1926
Jan. 1, 1937
Apr. 1, 1909
Jan. 1. 1910
Sept. 1. 1910
April 1. 1909
Sept. 1. 1926
July 1. 1927
Sept. 1,1927
Mar. 6, 18S8
April 1, 1897
Jan. 1, 1967
April 1, 1900
Jan. 10. 1888
Julv, 1891
Oat 1. 1017
Jan. 1, 1937
Oct. 1, 1910
Not. 1, 1891
Nov.. 1901
June I, IBM

aid September. 1887. and the second Msrrb. 1888. Sinking fund of
#25.000 per year retires the first mortgage bonds st 112.
The Wichita A Western. Wichita to GoiftooB. Kaa . 1U0 miles. I* award

Marly with the St. Loala A Baa Fran., bat hoods are am guaranteed
The Klagman Pratt A West. BR. beads are guaraateed by the W. A

W.: the road Is an extension from Kingman tow ,nls Dodge City.
The Lear. Top. A So RR bond* st 4 per sent are guaranteed one-hall

by the A.T. AS. Fa, and one-half by the Unleo Paella.

The Chicago Kansas A Wester* stock 1*10.000 par ana* U hold by the
A. T. AB.Fe.sad the Brat mortgage hoods, at 014.000 per mile, are
guaranteed by the
§7.000 per mile, war*

b The rood* covered
a* la
The

pany. sod these, with the 1*
asprrta* •areolars in

by those bonds are i

"

I la 1886 and 1887

V. 43. p. 59 . V.
mOasof braaeh0001

II* Fe A California Railroad I* lacChicago 8*
Iowa In ruling the connecting Mm
490 miles -Kansas Clly to Fort
200 mile*, than to I

A St, Loals (parcaasrd) 00 miles I •

.~.n. and are a first lis* oo all

In Illinois

la., *a Mis*. Riror.
" then oror Ctd-
»P*r ml e)are

i there I* »pr|c*rnnrtg. of 01JOO3OO. for which boi,
agakwld to retire them at maturity. Truster of rooTtgagc la Boston Safe
Deposit A Trust it.p.148.
The Southern Kaasas Gulf Dtvisioa so. I the Souther* Kaasa* la

Texas ant mortgage bond* were Issued * par circular* In

p. 462. V. 43, p. 431. The boode are guaranteed, principal and
Interest, by the Atchison Tnpeka A Baata Fe. The < iuir 1>| vlalou bonds

the road froo Arkana** City sooth through Indian Territory
>o, *nd a'so tb* braoah fro** Kiowa oa the K*n*as
r to Wolf Creak and the Texas border (In la* Panhandle),

la Texas was orgaaltad to build that psrt
of the Une |r. Texa*. aad o* both Una* the beads are at $16,000 par auks,
fuaranteed by Ateaawa. The Income bonds Issued by the Bo. Kansas
Oulf IH vision are at the rate of »4,000 per auto aad not Issued till those
two division, are completed.

Laxo Oaa.wr.-Tbe lands are practically sold out. Lard aalo* la 1886.
1 acres for 94483 «0. being »n avene* of 82 44 par acre

Dec 31. 18M. 81343317
Ben* yet

Ortk

• aad Interest on contrmcu.and 1,891

. Ao.-From Jan. 1 to Dec 31 In 1887 (12
_ M. greasearolag* were 618.461.861 oa 2.623 aulas, against 815.984.

»*7 o* 2.4 10 miles In 1886: net, W.604375. against 87.863,351.
TV* report for 18*8 was la the On a. ,sicca, V 44. pp 5-3 aad 586." at sad tanan account wan a* follow*, throe

Atrhkson Topeka A Santa Fe aad Southern
1. but nothing of the Sonar*. Atlantic A Pacific

owned jointly, althoogh the latorest oa Baaora bonds It
deducted here :

orxasrioM ajtd rtaCAL axscvrs
l —

I

|aag IBM
Mile* operated 2.374 2.1.7 UM

. 13 ..4 12.006
2-648 eta.

(too*) carried ooemlle.834.711 .318
. 1-882 etc

. 3.563.01S

. 11.046353
762.412

Faisenger
*TT*4ght.
Mail rxpre— . Ae

I403M 127
2-5V3 eta.

607.763360

•300.411
10.-73 631

808,363

Total gross earning*

Taxes.

Tot*; operating et
at eo*ala«*Tr.7!T7.
P. et. of op. expaaoe* to <

17-i 8103M
77 cis

1-618 eta,

4.020.00A
11.100.067

857331

l'.."-I..M7

3.186,76;
5.719

4.128.341
410.130
4 •:.• •

H613.9I1
7370.39H

93 80

i--.;
87,370.396

:<:i 7--.

«2«.><.-»o

1 70,03 I

«7,674.0M #7,814.371 M.108,673

16391483 19.571.399

3.861,336 .MOsMJ
I... 1.461.806 1.400,733

3,960310 3.777397
670.856 .(-<. 1113

421 BBW.1M

naat 83'9.97« h.3|«.;i.7
7315.907 7.296,438

ma.. 55-op 53 40
IKComb smocfiT.

1--1
87,31 87.25fi.428

38388
li
is-

1 1 (.743

637,099
.ooAl.T.AS F.»nd»o. K.bds 1,812.544

>ra^

rod* is-
rlt aVraawVaw fH>aWa> ... ...
Lear. To ASi.W.bondi
I

4"
-uii-i

MV«"'BtA . ...... ( vj

825.500

Km
1-0
133,500

3,4is,7«6
H)

02O.4O i

829.490
170.033

27.roo
3.7:W 47-

(6)

Sinking funds
Paid <n other road*.
M*>callaaooa*

Total

1--I. 1885. H«n,
•269,716 8390329 8311,340
341,677 46.00.1 7J.J;7

89,000

. 86430.707

. 8443383
87.UO.H0
8901.185

07.459,356
8739317

. 627: V. 49. p. 52. 142, 180. 271, 310. 400. 472, 564. 012. 819; V-

amsur at r-ar inc. - ruts eorperaiioa was onancreu i>y Act 01
grra*Julr37, 1866. The Western dlrUlnn Is rn>ui Isleta, near All.iir

qua, ob At Top. A Santa Fe, to Big Colorado River, 560 miles.
i;*llnp iaacth« braaeh, 4 mllec At Big Colorado River It meet*
line to MoUve. Oat. (343 mfles). leased by this Co. In 188 4 from

-iV. 44. p. 21. 50, 60. 148. 345, 342. 400, 466, 551. 564. 583.585.
480. 627: V. 45. p. 52. 142, 180. 271 . 1

1

46, p. I OS. 133, 310. 353. 381. 389, 886.)

A II. ins A Charlotte Air Line. -Owns from Charlotte. N. C. to
Atlanta. Oa. 360 mllec The Richmond A Atlanta Alr-Llne was sold
under foreclosure Doc 6, 1876, aad the existing oorporaUoo was formed
Feb. 37. 1877. Oa March 26. 1881, toe road wo* leased to the Rich. A
Daav. forM year* at a rental of 8462,000 peryear, equal to the Interest
oa debt aad 5 per cent oa stock : If gross earning* of A. A C. A. L.
exored 81.9 "O.OO0. dividends to be 6 per cent : and If they exceed
82300.00O, 7 per cent. In 1886-7 groo* earning* 81.202.988.
Atlanta A Wool Point. -Own* from East Point. Oo., to West

Point, lie. 80 miles: leased. «, mile*: total operated. 46<* mllec ta
April. 1881, a controlling Interest In the stock w*s purchased for the
Central Oeorgia. and a stock dividend of 100 per cent was afterward
declared In de*laturs certificate*, tiro** earn's In 1886-87. 839 4.641: net,
6160,986; earulns over dividend* and Interest. 612.721; In 1889-86.
groas. 8307.293; net. 0139301. (V. 49. p. 1 1 -'

)

Atlantic A Danville.-In progress from Norfolk to Iisnvl'le, V*.
..unect alih the K . uuiond A Danville. In operation—Clsre

moot to B iln.ll. v.i.. .'. n,l i «. The towns subsirlbcd to capital stock
StoehaaihorUedU 02.500.000; outstanding. 88 '0,500; par. 650.
Atlantic A ParlBe.—Tula eorpentloa wo* ehartered by Act of Oon-

Jiu>37, 1866. The Western division is from Isleta, near Alhuquer-
" lilies, with

meets the
line to Molave. Oat. (343 mlleo, leased by tbla Co. in 1881 from the
soothera Pacific of Cal. The Cal. Southern gives • throurb mine to
Saa Diego oa the Pacific coast. It leases also A. A P. Junction to
Alhoquotqce N. M.. 13 mllos: total onera'od. 819 m. Also the Central
Mvtaioo I* finished from Beneca. Mo., to Sapulpa In the Indian Ter-
ritory. 112 miles, aad op-rat -d b> the Bt. LouU A Baa Francisco RauV
w»l Co.
By the" tripartita- »rresMnent of J»n. 31,1880. the Atch. Topeka A

B. F. aad the St Lool* ASK. guaranteed 25
|
per cent ol the gross earn-

ing* over their line* to pay coupons, ai.-l large advance* were made ta
v A P. bv Iratb tbnso compsnl'S. In Oct , 1880. the |.l tn was made

to ezebangs tho A. A P. first mort. Is.ilsf.ir the no* 50 year 4 percent
1037. guaranteed severally ibut not Join 1*1 h, the two

comnaaiea, aaeh conip.nv gu*rsatrelng one-h*lf uf each bind. (Be*
V. 43, p. 571, 999, 607.) Stock authorised Is 6I00.O0O.OO0, and
ls*oed674,*10,300 (par 6 1 00i, of which ", l.no.'.HOO Is owned nv the At.
T. A 8. F. and the St. Louis a 8. F. companies equally, and deposited
In trust tor thirty year* The stock I* classed thus : Western Dlv„ oom.
stock. 851.750/100; Cent, and Mo. dlvs.. com stook. 0-1365.3 JO; pref..

i.OoO. The old pref. stock ha* BO preference over the A. A P.
Western Division stock.
Tho Southern Pacific sold the 342 miles of road fru-n Molave to The

Needles, on the Colorado River, to the A. A P. Oompany for *7.J7I.
100. payahlalB A. A P. 1st mortgage bonds, rasoeJ on said 343 iiillo*.

to amount or 8I.059.3M) and 61.211.850 In cub. Until clear title*

to this piece of ro id Is given, the A. A P. takes (Nisaess'on and pays
6 per cent per annum on the 87,-i71,O00. The same negotla' ion gar*
a right by contract to run through trains to Ban Francisco over tb*
Southern and Central Pacific line* on payment of r.-n'a cither on a
mlloage baai* or at 3 per cent per annum ou 640,000 per mile Bee V. 39,
p 208; V. 40. p. 50.
The laad grant claimed nnder the old A. A P. charter of July, '66, I*

25.600 acre* per mile In Territories and 12.100 acres In states. On
the West Dtv. unerds of lP.OOO.ooOarr sin New Mexico and Aiixoaa
have been earned by construction, and in the Indian Territory 2.000.000
acre* more, the beet of thee* lands bring well ad»pt.-l for grazing. The
proceeds of sale, of theonipsnr's Undsbaveso far beeo applied to pay-
ment of Interest oa A. A P. bond* or tlie Unds have beei p cd/e.d and

J

n.-nt *a to
i 751. A
p. 468.
rating ex-
t.. A S. F.
51; V. 45,544,

n trust to the Atchison and Saa Prancl
nearly ii.0is3.000 acre* have been ao disposed of.

land sains. Ac op to Jan. 1. 1887. s~. inn ikici
map or the laad grant wsa published In the i'hk .m

• srnlngsin 1840 were 8l.02t.O4ll; dcflel
penses. 011.3 i4: r.-c.»ved from A. T. A 8. F BR <

I'.y Co.. to la; repal.t. 6295.000. (V. 44. p. 21, 22,
p. 340, 368, 612; V. 40. p. 398.1

Atlantic A St. Lawrence.—Owns from Portland. Me. to Island
Pond, Vt. (and liram-ui. 1.51 miles, there conne. ,rand Trunk
nf Canada, to which leased for 099 year*. August 5. 1853. at arvntal
equal to bond Interest and per eent on stock Then wo e Sept. 30,
1**7. 03OS.COO ttonds to envoi Portland, provided tor hy * -cumula-
tions of alnklns fund Tin- (fraud Trunk KR. holds the 2d aid 3d
mortgage bonds. 02.21:1.0 1 >. nfartlna The ato. k of 0.5.4S4.OOO la

nnsitly «. with dlvid.-nds oa' alii,- In Ixmdon. In year ending Sept. 30,
18)7, gross earnings were 01,076,682; net, 0397395.
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«nb.rrlber. will eoarer a Br—« tovor kv glrtm lm««e*Uf notlee of any orror discovered In «he.e 1>»lHe..

DKWK1FTION.
•tL. ..^...iimi nf roluiun headings, 4c." *^ on first page of tables.

sou notes

,.«a..rir *» La*rtne*.-*toc*.6% rent. OJIr

k

4 *ira«no*-8took. 7% renUlICrnt. Gs .

te ralley-Oen'l inort-,(s. f. 94,000 per yr.)

_ j d Ohio-Slock
tferred stock... ....••••:

m due In 1880. extended
Loan. 1853, extended lu 1888. ....... ..--••••

do 1870. sterling, *800,000. sink, fund ..

Baltimore loan. 1855-'90. sink, fund

Btorllng mortgage, sinking »«ndi

l«t«r (s.f.*7,500)(B.O. ACh.bdscollat'l)

Ju (Parkersburg Branch bonds collateral)

Dda to State of Maryland.... .

r tru-t loan (9.\5O0,0O0> gold..... - c
_„rUn« mortgage ou Philadelphia Branch .......

Bonds, wild (Plttsb. A Coniiellsvillo b da collat 1)

Sort, on lataiylain R. East bide RR-jCold. (guar.)

Consolidated mortgage ('or $29.e00,000>. gold.c*

Baltinwrc 4 fotomac—1st M (tunnel) g., 8. f. lp.c.o

1st mort., road, (told, s. f . 1 per cent. c

2d mortgage. Income, mad and tunnel r

jK*Cr«*-8took (*1.300,000 la pref.)

1st mortgage, gold «

Car trust loan, drawn at 100 - • - -

-

Beii«tf(«*£lDorado-lBt<lnt.guar.St.L.A.AT.Hc)

Miles
ol

Road.

151
S3
80

1,733

411
421

263
104

Dale
of

BoiiiIh

Size, or
Par

Value.

ij2s{5£5!BR*ViS-utM^(«mv*fctraa.).
-8tock

.c'

c*
Belli (lap

1st mortgage --

Extension 1st mortgage.... «

Oousol. mort. (for $550,000) °

ir.0

1>»
90
92
130
129

H
r>2

56
SB

1880

l 853
1870
1855
1872
1874
1 87.'.

1877
1879
1878
1887
1883
1885
18811
1887
1871
1871
187S

1886
1887
1880
1880
1866

1873
1875
1883

Amount
Outstanding

$100
100

1,000
100
100

*10O
£200

i'200
1,000

l'.obo
£200
1,000
1,000
l.ooo
1,000
1,000
1,000

50
1.000

250 Ac

1,000
50

500
1,000
500 Ac

INTKREST OR DIVIDENDS.

Rate jier

Cent.

93.484,000
1,033,900
372.000

14,792,506
5,000.000
578.000

1,710.000
1,069,588
2.575.000
6,872.012
8,072,096
520,000

7.744,000
3,000,000
366.000

2,000,000
11,616,000
10,000,000
4,500,000
7,500,000
1,500,000
3,000,000
2,000,000
5,000,003
5,000,000
262,500
220,000
330,000

1,030,000
550.000
250,000
100,000
189.000

When
Payable

Where Payable, and by
Whom.

Bonds—Princi-
pal.When Due.
Bloekt—Last
Dividend.

M. A 8. London and Portland.
; u, j. A D. Savannah.
6 J. A J. Phtla.,F.Ins.Tr.AS.Dep
4 M. A N. Baltimore, Office.

8 J. A J. do do
4 J. A J. do do
4 A. A O. do do
6 g. M. A 8. Lond'n.BarlngBrosACo
6 J. A J. Baltimore, Office.

6 g. M. A 8. London,J.S.MorganACo
6 g. M. A N. do do
6 J. A J. Baltimore, Office.

5 g. J. A D. Lond., Baring Bros.ACo.
6 A. A O. Bait. AN.Y..D. M ACo.
6 J. A J. Baltimore, Office.

4>g g. J. A J. Bait, Merc. Trust Co.
4ig g. A. A O. London, Brown, 8. ACo
5 g. F. A A. New York Agency.
5 g. J. A D. Pl.lla., Solicitors' Co.
5 g. F. A A. New York Agency.
6 g. J. A J. London or Baltimore.
6 g. A. A O. Baltimore, Office.

6 .1. A J. do do
?>« on pf J. A J. N.Y., Gr'nd rent. Depot

4 g. J. A J. N.Y., Knickerb'r Tr. Co.
5 «. A 8. do do
7 J. A J. N.Y.8t.L.A.AT.H.RR
6 F. A A. do do
8 A. A O. do do
5 Dec. Phlla.. 105 8. 4th street.

7 J. A J. do do
6 F. A A. do do
6 A. A O. PMl.^nar.F. 68.Dep.ro

March, 1888
Dec, 1887

Jan. 1, 1910
May I, 1887
Jan., 1888
At will.

Oct. 1. 1936
Mar. 1, 1895

1890
Mob.. 1, 1902
May. 1910
1888-1900

June 1, 1927
April 1, 1919
July 1. 1888
10 p. o. yearly
April 1, 1933
Feb. 1, 1925
Deo. 1, 1925
Feb. 1, 1988
July 1, 1911
April 1, 1911
Jan. 1, 1915
Jan. 16, 1888
July 1, 1936
$37,500 p.ann.
July, 1, 1910
Aug. 1, 1920
Oot. 1, 1896
Dec. 31, 1887
July 1, 1893
Aug. 1, 1905
April 1. 1913

,„„„„ jl. savannah. -Owns from Millen to Augusta, Ga., 53

Jti" L&Jd InVSr" etult> to Central of Georgia for 9:3,000 per

annum Has no bonded debt.

Bald Kasrle Valley.—Owns from Vail Station, Pa., to Lockhayen,

FuM uoff'T toanoX Mileslmrg, Pa., to Bellefonte. Pa. 2»a milee;

Snow-shoe to Sugar Camp. 26*8 miles; total operated. 80 miles. Opened

December 1, lsSfand leased to Pennsylvania Railroad Company tor 99

vears The branch is the property of the lessors. Rental, 40 per cent

of gross earnings. Siuking fund draws 94,000 bonds at par April 1 each

year Gross earnings in 1885, $163,156; net. 9231.719 Gross, in 188o,

*I03 529 net, $208,427. Stock is 9935,000 (par $o0), or wuloh Penn.

KR owns *468,350. In 1886 and 1887 paid 10 per cent.

Baltimore tt. Ohlo-(S« tfaj».-LrsE of ROAD-The B.A O. system

embraces roads in Md., Va., Penn., Ohio, Ina. and 111., which are clearly

shown on the accompanying map. By means of the Cincinnati Washing-

ton A Bait, via Parkeraburg, the road has a direct route to Cincinnati.

The B A O. mileage is: Main stem, Baltimore to Wheeling, 379 miles;

Washington Branch, Relay to Washington. 31 niiles; Parkersburg branch,

Grafton to Parkersburg, 104 miles; Harpers Ferry to Harrisonburg, 102

miles- other branches. 141 miles; total. 757 miles; Central Ohio division,

Bellaire to Columbus, 137 miles; Lake Erie division, Newark to Sandusky.

116 miles; Chicago division, Chicago Junction to Chicago, 271 miles;

Pittsburg division. Cumberland to Pittsburg, 150 miles, and branches,

94 miles, total, 244 miles; Wheeling A Pittsburg division, Glenwood to

Wheeling. 60 miles; Straitsville division, Newark to Shawnee, 43 miles;

Philadelphia Division, Canton to P. A R. Junction and branches 122

miles: total operated, 1.756 miles. The Baltimore A Ohio Philadelphia

branch, connecting with the Bait. A Philadelphia RR., makes a lin^

from lid i. to Phila., and thence via the Schuylkill Valley A Last Side

KR. to a connection with the Phila. A Read, dues to Bound Brook,

N. J. Thence the proposed route to Staten Island.

Organization, LEASK8, Ac—The corporation was chartered In Mary-
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened

May 24, 1830. The company was assisted by loans from the City of

Baltimore. This comoanv guarantees bonds of the Staten Island Rapid
Transit Co., with widen company it has an agreeineut for terunuals.

<8ee8. 1. Rip. Tr.) Tlie B. A O Telegraph Co. stoA owned by the B. A O.

Kailroad Co. was sold out to Western Union for $5,000,0 i0 Western
Union stock at par and a rental of 960,003 per year for fifty years,

•j he B. A O. Express was sold in Sept., 1887, to the U. 8. Express Co.

The B. A O. Railway Co. h<vd a nominal surplus to credit of inoome
account Sept. 30, 1887, of $18,0*3,720.

Stocks and Bonds—The pref. stock carries 6 per oent dividends only.

The common stock has paid—in 1877, 8 per oent; lu 1878, 8 in stock; in

1879, 4 stock and 4 cash; 1880, 9; In 1881, 1882, 1883, 1884 and 1885,
10; in 1886 8; In 1887.4. Range in prices of oomnion stock in Baltimore
In 1881 was 1833210; in '82, 1903202; In '83. 192>a3205; lu'34, 167
•199; In '85, 166>s9185; in '86, 150*191 ; In V7, 1043180; in '88, to

March 23, inclusive. 803106<«.
The Baltimore A Ohio direct bonds of 1879 on Parkersburg

Branch are secured by deposit of mortgage on that road. The sterling

mortgage of 1883 is made to William F. Burns, John Gregg and T. Har-
rison Garrett, trustees, and secured also bv pledge of * 1,000,000 1st

mort. bonds of the Bait. A Phila. RR. (Md. State line to Phila.) The
bonds of 1877, due 1927, are secured by the mortgage bonds of the B.

O. A Chic, ro.i l- deposited as collateral. The B. A O. bonds of 1885 are
secured by 910,000.000 2d con sol. bonds of Pittsburg A Connellsville
Kit, deposited with Union Trust Co. of N. Y. as trustee. The bonds of
the Schuylkill v.ii. A East Side RR. are guaranteed by B. A 0. ; the
Pennsylvania Co. for Insurance on L1v»-b, Ac., is the trustee.
Of the consolidated mort. for 920,600.000 ( VI eroantile Trust A Deposit

Co., Tnnte i. covering the whole property of the Co., $21,42 3,000 bonds
•re reserved to retire non Isof six prior mortgages, and $8,177,000 may
be substituted for b md • in the sinking fuuds. V. 45, p. 368.

Operations, Finances, Ac—After having paid dividends regnlarly
for ma iy > ears th • company passed th) November, 1847, dividend on
Minium stock. The synlieatn transaction in September, 1S87, by
which $5.0 X',00 ) of consolidated 5 per cent bonds and 95,003,000 of
preferred stock were proposed to payoff floating debt, was reported
In the i;iironiolr. V. 45, p. 304, 36 3. an 1 the financial statement at
length was on p. 8 !4. But in Jan.. 188 3. the company deollned to vote
for the is , ie of the pref. stook, and the syndicate simply hold Its collat-
eral for the money advanced.
Fiscal year ends S -pt. 30. The annual re|M>rt for the fiscal year end

ln»8ept 30. 1887. was In the chronicle of Nor. 26.
Th* gen >ral trail! In four years pist i« showuby the following table

•f tonn igo carried

188 V84.
3,368,521

41:1.012
2,157.896
966,458

188384. 1884-35. 1885-86. 1886-87.
Total grain, of all

kinds bush 11,553,052 13,048,258 13,718,428 12,977,035
Livestock tons, 82,187 67,890 70,220 43,220
Lumber ton*, 107,398 86,560 92,831 76,103

Through merchandise

-

East and West. ...tons. 2,275,252 2,333,147 2,731,119 3,537,207
In 1836-87 the net balance over all charges was 936,258.
The gross and net earnings of the main stem and its branches and of the

other divisions for the last fiscal year, as compared with 1885-86. were:
-—Earnings, 1885-86.—, -—Earnings, 1886-87.—.

Gross. Net. Gross. Net.
Main stem, etc 99,846,613 94,026,366 911,201,348 94,343.343
Washington Branch... 325,320 231,506
Parkersburg Branch... 663,044 161,347
Central Ohio Division. 1,270,476 478.52 1

Lake Erie Division.. .. 1,013,014 309,711
Chicago Division 2,09s,568 269.916
Pittsburg Division 2,430,035 842,421
WheelingandPitt. Div. 446,259 13,450
Philadelphia Division. 114,767 15,246
New'k Somerset A St'le 214.291 35,208

Totals 913,422,437 $6,383.6J4 920,639,035 96,533,904
Results on all lines In five years have been

:

380,400
676,830

1,283,526
1,030.463
2,070,033
2,599,074

291,561
88,957

530,364
291,868
81,122

1.004.264
465.610 def 13.930
718,741 def. 76,220
183.010 2,575

Years.
1882-83..
1883-84..
1884-85..
1885-86 .

1886-87..
-(V. 44, p 80

Gross Earnings,
"19,739,837
19,430.607
16.616,612
18,422,437
20,059,035

3 43, 400, 433 ;

Operating Expenses.
$11,031,014=55-89 p. o,

11,676,307=6007 "

10,973,585=66 03 "

12.035,743=65-33 "

14,120.161=88 34

Net Earnings.
$8,705,823
7,760,300
5,613,057
6.386,695
fc.538,904

V. 45. p. 13, 52. 112, 178. 304, 368, 473 ,

509, 641, 664, 692, 703, 803, 819. 8*4, 855; V. 46, p. 102, 319, 314.)
Kaltlmore & Potomac—Owns rroin Baltimore. Md., to 8outu

End Long Bridge, Va., 43 miles; and from Bowie to Pope's Creek, 49
miles : total, 92 miles—including tunnel in City of Baltimore. The road
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds
guaranteed by Pennsylvania and Northern Central. Capital stock,

$3,553,250 (par 9"i0), of which Penn. RR owns 9 1,541,100. In 188 S,

gross earnings, $1,345,378; net earnings, $513,016; interest charge,

$283,762; surplus $228,835. In 1887, gross earnings, $1,417,332; net.

9538,9504 surplus over oharges, 9-5 *,S42. Inoome bonds wholly held
bv Penn RR. Co. From Jan. 1 to Feb. 29, 18S-8 (2 months), grofs earn-
ings were $236,117, against $217,655 in 1887; net, $81,553, against

Beech Creek.—Jersey Shore, Pa., to Gazzam. 104 miles! brandies
to Pliillipsburg, to mines, Ac, 2 > miles; total, 130 miles. This is suc-

cessor to the Beech Creel ClearHeld A 8. W. reorganized |in |1 886. The
car trusts are not In form of obligations of the compauy. In 1387 gross

earnin's were $786,823; net, $j73,i93; surplus, over fixed charges,

$130 817: dividend (5 pjr cent) on pref. stook. $i5.0 0. Win. A.
Wallace. Clearfield. Pa.. P.es. (V. 44, p. 3 il, 4>9. V. 43. p. 13. 203.)

Belleville &c HI Dorado.—An extension of Bellev. A So. Ill , from
Du onoiu to El Dorado, 52 miles, and leased, 1387, for 985 years to 8t. L.

Alt A T. H. Rental 30 per oent of gross earnings un to $2,500 per mile,

tnd 15 ner cent on all above that amount. Rental received for 1884,
$15 171; for 1885, 915.463; for 1886, 915,707; for 1887,915,400.
Stock. 91.000,000 ; ptr 9100.
Belleville & Southern Illinois.—Owns from Belleville, 111., to

Duuuoiu, 111., 56 miles. Leased for \)M yea-s to the St. Louis Alton A
Terre Haute Railroad Co. Leaso rental 40_ per cent of gross earnings

Oual and coke carried -
On main stem (tons)
Of will Oi for Co.'* use

On l'lltsour< Div. ...

On TTins-O.ilo Divs ._

On Philadelphia Div...

Total
Carried to Baltimore—
F\oar. bhls.

Wheat bush.
Corn bush.

1331-35.
3.137,170
413,511

2,001,9*2
900,59 I

183087.
4,209,477
551,114

2,137,229
1.163,357
381,015

6.392,677 6,400,746 7,430,387 7,873,601

138V3B.
3,871,413
439,301

2.427,238
1,320,631

717,238
6,115.53)
3.472,940

763.163
3.200.025
8,383,333

732,150
3,137,159
9,474,2 75

1.274 542
6,601.027
5,223,770

up to 97,000 per mile (except on coal, Ac), 30 per cent above 97,000 and
no to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile.

Rental for 1884, $158,799 ; for 1885, $157,917 ; for 1886. $166,108 ;

*-

1387,9178.837. Interest on bonds, and slaking fund $5,000 per ye
for

year,

guaranteed by lessees. Bonds cannot be drawn for sinking fund. Com,
mon stock. $130,000; pref. 8 per cent stock, $1,275,000, non cumula-
tive- Dar $100 Dividends on preferred stock past seven years have
Deen 6*» In 1837; 51nl886; 5 In 1885; 5>9 in 1884; 6-4 in 1883; 5H
in 1382: 4i»in 1881.
Belle Gap.—Owns Bell wood. Pa., to Irvona, Pa., 26 miles, and

leases fo- 99 years Clearfl ;l,l A leflVrion RR., Irvona to Punxutvw-
oey Pa 37 miles; total, 6 1 miles. Gross earnings In 1836", $1bO,493 ;

not $82,160; interest paid. $32, 407; dividend!., $27,50); siirnliis. $22,
553. Gross earnings in 1885 86, $160,2>2; net.$"8.23 ). Oftheconsol .

mortttute 9150.000 is reserved to retire prior issues. Stocn was in-

creased in 1383 to 9550,000. Cbas. F. Berwind. Pres., Philadelphia.

Belvldere Delaware.-Owns from Trenton, N. J., to MauunKa
Chunk, N. J., 67 miles; Millhaiu Cut-off, 1 mile, Fletuington RR.. 12
miles- total operated, 80 miles. Leased to United Companies, and trans-

ferred to Pennsylvania RR. March 7, 1376, by which oi-ra'jd as their

Belvidere Division, and netearnings paid over as rental, l'outi. RR. owns
in ist of the 7 par cent oonsol b mils. In Feb., 18*5 the Fieuiington RR.
Co was merge I In this. The 1st mort. and new 4 p.c. bonds are guaran-
teed by the United Co's. All niong ige* ex :ept 1st have sinking fund of

I per oent. If oar.ied; no boa Is drawn. In 1837 net earnings were $375,-
182- surplus ovrtr o mrg -s, 9121,121; d vidords (0 per o.-nti, $69,000.
In 1836, net. 9454,252; iut.,9263,3tl. DM lends of 6 percent are paid.

Capital stock. 91.150.000: par of shares, 950.— t V. 43, p. 578.)

Hen illusion «c Kutland.—Owns from Rutland to Bennington,
Vt 57 miles; branch, No. Beuniagtou to New York State Line, 2 miles ;

total 59 miles. Chartered as West. Vermont lu 1845, and consolidated
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malmtdm Dti.—lat niort. due 1877, ext'd. guar

"SSTmort. of 1H7.1. ,lnMng fund, not drawn c

CmsoI mort.. guar, by Un.XJo's & Pa. KB ., •. l..r

nSntagtoiiBR M. hdV. a f., 1 p.ct not drawn .0

BwtniHfftoM * Rutland—1st mortgage... -
5sr*«A«ir#-3took (7 p. o. perpet. rental Housatonlo)

Bctlon 4 Albany-Block -v

;

Plain bonds «*r
Loan of 1875 -• °*r
Bonds Issued to State for Its stock r

BoMon Concord <* Montreal-Old P™'-

•

t<l«^S,

iSn'.
Com. and new pf . stock (new of . stock Is $540,400)

Btnklug fund bonds (9624.000)...^-— -v^l; —
SSSoUdate.1 mortgage bonds (for $2,000,000) ....

Improvement mortgage bonds ,-

Boston d Lowell—Stock ,

HBM
of

Road.

Date
of

Bond"

Bonds.

Bonds :---y
Lowell 4 Lawr.. bonds
Salem 4 Lowell, bonds
Hash. 4 Low., pin bds.

do do

Boston 4 Maine gives

a rental guarantee
for 99 years.

Boston 4 Mains—Btoek -•••

Bonds ... -:•:•; -v-v °*r
Improvement bonds, slnktairfund................

Boston*S T. Air-Line-BVk, pref.(gu.N.Y.N.H.4H.)

Bonds to purchase branohes. coupon or registered

64
67
67
12
59
22
300

186
186

166
166
717

sire.nr
Par

Value.

583

54
50
68

1877
1876
1885-7
1876
1877

1878
IS?",
1882

1858
1873
1881

1872
1876
1879
1883
1885

1 886-7

1873-4
1885-7

1880

I 1873

Amount
Outstanding

•1,000
l.ooo
1.000
1,000
1,000
100
100

1,000
1,000

'ibo
100

100 4c.
200 40.
l.ciOO

100

100
500 Ac.
1,000
100

1,000
100

$1,000,000
1,070.000
1.250,000
890,000
475,000
600.OO0

20.0(H..(>00
5,000,000
2,000,000
1,868,000

800.0(H)
1,000.000
202,000

1,947,400
500.000

5.529,400
1,499,500
750,000
620,000
25O.000
500,000

1,825,000
200,000
226,900
200.(100
100,000

7,000,000
3,500,000
2,000,000
2,983,500
500.000

4,000,000
500.000

INTEREST OR DIVIDENDS.

Rat* per
Cent

6
7
4
6
7
1*4
2
7
6
5
2 "a

"e"
647

6
3ia
7
6
5
4Hl
4
4
6
6
6
5
5
7
4
2
5
6
7

When
Payable

Where Payable, and by
Whom.

J. 4 D.
J. 4 J.
Various
J 4 J.
M. 4 N.
Q.-J.
Q. -M.
P. 4 A
J. 4 J.
A. 4 O
M. 4 N.

J. "i"J.
A. 4 O.
J. 4 J.
J. 4 J.
Various
J. 4 J
J. 4 J.
M. 4 N.
M. 4 S.

A.'i'b.
A. 4 O.
F. 4 A
J. 4 J.
M. 4 N.
J. 4 J.
F. 4 A.
A. 4 O.
F. 4 A.
M. 4 N.
J. 4 J.

Philadelphia. Pa. RR.
Treasurer. Trenton.N.J.
Philadelphia, Pa., RR.
Treasurer, Trenton.N.J.
N.Y., Union Trust Co.

Stookbridge, Treasurer
Boston, Office.

do
do
do

Boston, Office.

Bond* -Princi-
pal.When Due.
Stocks—Last
Dividend.

1902
Jan. 1. 1916
Sept., 1925-27
Jan. 1, 1916
Nov. 1, 1897
Jan. 1. 1888
Mar. 31, 1888
Feb. 1, 1892
July 1. 1895
April 1. 1902
Nov. 21, 1887

Boston, Office,

do do
do do

Boston, at Office.

do do
do do
do do
do do
do do
do do
do do
do do

Nashua,Second Nat.Bk.
do do

Boston, at Office.

do do
do do

NH..N.Y. NH.4H.Co.
N.Y., Lincoln Nat. Bank

Boston, at Office.

do do

Jan. 1, 1889
Apr. 1, 1893
Jan. 1, 1911
Jan 2, 1888
1892 4 1895
July 1, 1896
July 1, 1899
May 1, 1903
Sept. 1, 1905
1906 4 1907
Oct. 1, 1897
Oct. 1, 1898
Aug. 1, 1893
July 1, 1900
Nov. 15, 1887
Jan. .1893 494
1905/07 4 '37
Apr., 1, 1888
Aug. 1, 1905
May 1, 1888
July 1, 1893

InHarlemExtensionln 1870, SlnceSept. 10,1877 the Vern^toUytaton

SSToSESSbytS SoSSSTBeS^toi 4 Rutland. Stock, Miles operated
aoove) operaieu "> iiie »e ,* „„..-„., nnfP,,all(,j. Oross earnings ' Earnings—

1884-85.
492

1.000.000 authorized ;par"$50)7and $502,000" issued. Gross earnings

In 1837 were $244,874; net, $69,291; surplus over interest, $36,041.

Berkshlre.-Owns from Connecticut State Line to West Stock,

brWge. Mass "22 miles. Leased in perpetuity to Housatonic Railroad

tympany at 7 per ct. on capital stock. $000,000. Lessors pay taxes, 4c.,

Sad fortius reason the quarterly dividend due In Oct. is usually omitted.

Boston & Albany.—Owns from Boston, Mfess., to Albany, N. Y„
802 miles; numerous branches. 102 miles ; leased lines, 8b miles ;

total

operated 390 miles. The Boston 4 Albany was formed (Dec. 1867)

by the consolidation of the Boston 4 Worcester and the Western rail-

roads. The five per cent bonds of 1882 were Issued to the State of

SSssachusetu in exchange for 24.115 shares of B. 4 A. stock held by

the State and In September, 1883, out of this stock a stock dividend of

10 per cent was made to stockholders. In 1886 another 3i3 per cent of

stock was given to stockholders.
From October 1 to Deo. 31 in 1887 (3 mos.) gross earnings were

•2 404.327. against $2,196 144 in 1886; net. $848,012, ag.dnst

8)682 750; surplus over fixed charges, $132,955, against $57,718.

fiscal year ends Sept. 30; report for 1887 was in V. 45, p. 611.

Freight (ton) Gross Net
Mileage.

374,347,455
398,862,058
390,464,378
406,030,750

Years. Miles,
1888-4.. 384
1884-5.. 384
1885-6.. 384
1886-7.. 390

Passenger
Mileage.

167.402,441
167,097,784
177,787,439
191,843,184

Receipts. Receipts.
$8,148,713 $2,362,836
7,637,982 2,344,305
8,298,733 2,488,345
8,925,744 2,552,108

Div.
p. ct.

8
8
8
8

Earnings—
Passenger $3,544,302
Freight 2.435,401
Mail, express, 4o 252.393

Total gross earnings $6,232,096
Expenses $4,161,006

Net earnings $2,071,090
INCOME ACCOUNT.

Receinls— 18 J 4-S5.
Net earnings 2,071,090
Rentals, interest, 4c 279,463

Total income $2,350,553
Disbursements—

Rentals paid $1,225,526
Interest on debt 266,424
Dividends (8) 560,0(0
Eastern (underlease)* 158,603

1885-86.
584

$4,040,286
2,929,766
283.829

$7,253,881
$4,753,409

1886-87.
609

$4,374,581
3,207,062
310,989

$7,892,632
$5,268,831

$.,,!5O0,472 $2,623,801

1886-87.
2,6*3,801
299,750

$2,790,281 $2,923,551

1885-86.
2,500,472
239,809

$1,365,117
255,440

(9*2) 665,000
469,724

81,451,075
260,609

(10) 700,000
510,846

* Het receipts include income from rents. 4c
-(V. 44, p. 212. 586; V. 45, p. 180, 572, 611, 614,705; V. 46, p.

801.)

Boston Concord & Montreal. -Owns from Concord, N. H., tc

Woodsvllle, N. H., 93 miles; branches—Woodsvllle, N. H., to Groveton
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles.

In June. 1884, leased for 99 years to Boston 4 Lowell. Rental Is 25
per cent of gross ri ceipts of the Northern, the Con. 4 Clare, and Boston
Con. 4 Mont. RRs, bss $200,000 per year, with guarantee of interest

on tionds and 5 per cent on preferred stock. Of the sink, fund bonds due
In 1889, there are outstanding in the hands of other parties, $202,000, on
which Interest is paid; the trustees holding $306,000 and the corporation
holding $116,000 on which no Int. is paid. Fiscal year ends March 31.
—(V. 44, p. 525.)

Boston 4 Lowell.—Owns from Boston to Lowell, 27m.; branches —
Salem 4 Lowell, 17 miles ; Lowell 4 Lawrence, 12 miles ; others, 22
miles; Middlesex Central, 1 1 miles; leases—Nashua 4 Lowell, 15 miles;
fitony Brook RR., 13 miles; Wilton RR., 15 miles; Peterborough Rail-
road, 10 miles ; Manchester 4 Keene RR., 29 miles ; B. Con. 4 Mini.. 187
null s; Central Mass.. 104 miles; Connecticut 4 Passumpeic, 147 miles;
total leasea, t 20 miles; total owned and leased, 619 miles ; operates
Whitfield 4 Jefferson, 13 ml™; total, 632 11 lies.

In June, 1884, a lease of the North, of New Hanip. and the Bost. Con.
4 Montreal railroads was made, and eontrol of those roads was then as-
sumed. In March, 1887, the Northern lease was held void, and the
company resumed possession.
In June, 1887, the Connecticut 4 Passumpslc Road was leased. A

lease of the B. 4 L and all its brandies to the Boston 4 Maine for 99

J
ears was effected by vote of stockholders on June 21, 1887, and in Oot.
le linen passed to the Boston 4 Maine management. By the lease to

tne B. 4 H. this road receives 7 per cent on stock till Ian., 1897, and 8
per cent thereafter.
Income was as follows in 1886-7 and 1885-6; no report was issued

for 1886-7:
1886-87. 1885-86.

Vet earning* $1,491,590 $1,273,741
Fixed charges 1,127,703 971,653

Balsare $363,887 $302,038
—(V. 44, p. 59,309, 458, 544, 751, 807 ; V. 45, p. 512, 538, 792; V. 46>
p. 37.

Boston 4 Maine.—Owns from Boston. Mass., to Portland, Me., 116
miles; branches, 8 miles; leases—Eastern RR., Boston to New Hamp
State line. 41 miles; Eastern >'. 11. RR., N. Hamp. Slate line to Maine
Btate linn 1G miles; Port. 8. 4 Ports. RR., Maine State line to Portland,
61 miles ; Ports. Gt. Falls 4 Conway. Conway Junotlon to North Con-
way. 73 miles: Worces> Nash. 4 Rocli RR., Worcester. Mass., to Roches-

. N. H..94 miles; numerous short branches of the foregoing, 210
total operated Sept. 30, 1887, Including Eastern. 609 miles. In
ber, 1834, this company leased the Eastern Mass. on the basis
under title of the " Eastern" in this SorPLBMBNT. In June, 1837,

1 of the Manchester 4 Lawrence road was made for 5o years, and
See of the Boston 4 Liwell for 99 years was also made, inoluding the

1
controlled under lease by that company—the Boston Concord 4

treat. 1 he Connecticut 4 I'assumpsie. Ac. Sinking fund for Improve-
ment bonds amounted Sept. 30, 1817, to $111,464.
The fiscal veer ends Sept. 30. Annual report In V. 45, p. 791.
The earnings and expenses below Include the Eastern In all the

years and the W. N. 4 B. In 1885-6 and 1880-7:

Total disbursements $2,210,553 $2,755,281 $2,922,530

Balance surplus $140,000 $35,000 $1,021

* lucludes interest ani sinking fund for improvement bonds.

-<v"44, p. 184, 369, 458, 544* 807 ; V. 45, p. 538, 612, 791. 819.)

Boston & New York. Air Line.—Owns from New Haven, Conn.,

to Willimantic, Conn., 50 miles; leased, TuruervUle to Colchester, 4

miles ; total operated, 54 miles. Formerly the New Haven Middletown
4 Willimantic A lease was made in Oct., 1882, to the N. Y. N. H. 4 Hart.

RR for 99 years at 4 per cent dividends per year on the pref. stock and
Interest on the bonds; the common stock is $834,900.

Boston <k Providence.—Owns from Boston, Mass. , to Providence

R I 44 miles- branches,20 miles ; leased, Attleborough to North Attle-

boro'ugh. 4 miles ; total operated, 68 miles. In November, 1887, the

directors authorized $2,000,000 bonds to pay floating debt, and agreed

to a lease for 99 years to Old Colony RR. at 10 per cent yearly

on stock and a bonus of $1,300,000 cash on execution of lease

(subiact to the necessary legislation and the ratification by stockhold-

ers). Notes outstanding Sept., 1887, were $760,000 In year ending

Sept. 30. 1887, gross ineome was $1,905,495; net, $470,863: surplus

over interest and dividend (10 per cent), $48,873. In 1885-86, gross,

$1/784,805 ; net, $399,380.-<V. 45. p. 433, 612, 627, 641, 672.)

Bradford Bordell & Klnzua—(3-foot gauge)—Mileage from
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City,

2 miles : Rew City to Eldred, 12 miles ; Simpson to Smethport, 10 miles ;

total, 39 miles. Stock Is $500,000. par of shares, $100. In Deo.. 1884,

default in Interest was made, and in Nov., 1885, bondholders subscribed

5 per cent on their bonds to resume payments, teoeivini; certificates of

indebtedness to the amount paid. Of these certificates $:2,95n were
outstanding Dec, 1886. Gross earnings in 1887, $80,737; deficit under
expenses and interest, $73,223. Gross earnings In 1836, $74,130;

not, $10,226, John J. Carter, Titusville, Pa., President.

Bradford Eldred & Cuba.—Owns from Cuba to Ceres, N. Y.,

24 miles; operates, Wellsville to Little Gencsse, 21 miles, and Eldred to

Ceres, 9 miles; total operated, 54 miles. Stock, $480,000. There are

also 2d mortgage lionets for $60,000, 6s, which were due June 1, 1885.

Foreclosure suit begnn in February, 1885. Thos. C. Piatt appointed
receiver in Oot., 1885, and $28,526 certificates authorized. In year end-
ing Sept. 30, 1887, gross earnings were $34,020; deficit, $15,919; def.

under interest, taxes, etc., $49,519. R. G. Taylor, President.

Brooklyn Elevated.—Line of road from Fulton Ferry and Brook-
lyn Bridge via Broadway, 4c, to East New York, 6\ miles. This
is the Brooklyn Elevated Railrorerf organized May 29, 1884, as succes

sor to the Brooklyn Elevated Railway sold In foreclosure May 12, 1884.

The capital stook was Increased in February, 1»88. from $5,000,000 to

$10,000,000; the second mortgage bears 3 percent interest till July,

1888 and 5 per oent thereafter. After 1888, if net earnings suffice,

a sinking fund of one per oent will purchase 2d mortg. bonds at i)0, and
after '89 a like sinking fund will purchase 1st mortg. bonds at 105—no
bonds drawn.
From Oot. 1, 1887. to Dec 31, 1887 (3 mos.), gross earnings were

$175,919, against $153,789 in 1886; net, $ii8,U5, against $63,532;
surplus over charges, $5,181, against denoit of $9,006.
For year en ting Sept. 30, 1837, gross earnings, $620,284; net. $229,-

200; net deficit undei payments, $22,491. Henry W. Putnam. President.
—(V. 44, p. 212, 654; V. 45, p. 212, 512, 538, 673, 8j5 ; V. 46, p. 74,
190, 201.)
Brooklyn 4 Montauk.—Brooklyn ti Eastport, L I., 67 miles;

branches to Fresh Pond Junction, 1 mile; to Bockawaj. 9 miles i

total, 77 miles. This was first the South Side Railroad of Long
Island, whioh was foreclosed Sept. 16, 1874, and reorganized as the
Southern of Long Island. On June 3, 1879, the property was again sold
In foreclosure of the second mortgage, and this company organized.
The preferred stock has a preference of 7 per cent, not cumulative. It

Is leased to the Long Island Railroad for 50 years, from October, 1879,
at 25 per oent of the net earnings of the whole Long Island RR. system,
Including Its leased lines. No rental has been reported as paid, and no
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Bradford BoaltlI <t Kinna—Ut mortgage e
Bradford Bldrtd *t C/xi-lst tm.rt

JBwlliMii Jfavated— 1st more, mid , sink's fund, e

2d more. 5 p. c. sfterJtUy, '88. gold. sink. fd..o
Brooklyn d JfowtnaJt-Stock (91.100.000 Is pref.) .

First mort.. misranteed l>v Long Island KB—

e

do do int. guar by L. I. R. R
Jmsl«.< IT.-lstlf.(83,oJx>.OGO)gu.by8.F.4W.c«4r
Buf.Brad.d PUU.-ma.U-. (incf 10.000 ae. I'd), c

Buffalo A.r.d /fnc—8tock(7 p.c.rent H.Y.UK.4W.)

Jtoff. «or*.VJ,>/uo.-ist'geB.M.."g/<*i6.obo,bo6; c

R Jt P. 1st mortgage
B 4 P. Consul, mortgage
R. 4 P. Equipment bonds (car tnuit) In SseHes..

stajroie d fcuiiwsstsn..-Stock (one-half of It pref.)

lstmort., gold. Int. guar, by N.Y.L.K.AW c*
Jto'liiissja 6. kapidt 2 Xorthern—Stock

1st mortgage, sinking fund e*

Iowa City A West.. 1st M., red. after '80. guar..
Ced. Rap. I F.4 N.W., 1st M.. g,, guar.reiLaft.-90

do 1st If., gold, guar e
Consol. 1st M.4 collet, tru.t, *.. (15.000 p.m o**r

Cairo Thumn4t d Ckie. -I st M. bis., gold (Wabash)
OmH/ornia Pacific— 1st mort., gold (ext'd'd st 4»»>
3d mort.. end. by Cent. Fae
Sd, mort. guar, by ( al. Fae. (31 ,000.000 are 3s)

.

Osundtwda lton/fc Btook 0)880.650 of It pref.)..

1st mortgage (extended 20 rears In 1873
Sd mortgage, extended In 1979 0*

Consol. mortgage (thirty years)
Oamden d Burlington 0o.—1st mortgage.

41
24
69
6-9
77
77

171
26
142
142
All
lo«
see

"67
67

.11:1:1

999
73
55
177
All
BM
114
114
114
78
78

31

Hat..
Of

Bonds

1882
1881

1885

1881

Wft
1886

1876
1887
1881
Igg]
Vars

1877

1876
1-7'.

1880
1--1
lx-l
1-M

1-71
1875

1853
1664
1881
1-..-.

INTEREST OR DIVIDENDS.
81xe. or *„.„„„, I

P** n.itiiJ,,.!,,,,. R»te P*r When Where Payable, and by ' Stockt—Last"Outstanding c f~ p....),!,, Whoru. ni virion.!

,
Bonds—Princi-
pal.When Due.

fatna.

8500
1,000
1,000
l.(XK)
100

1.000
1.000

500 40
1300
100

1,000
1,000
1,000
1.000
1,000
100

1,000
100

lOOLkc.
i.<>«>0

1,000
l.noo

l.lKNl.Vc

1.000
l.l-MI

1,000
500
50

1,000
1.01H)

1.000

498.000
500.000

3,.">00.(XHi

t.850,000
2,(XHI.IXX1

%50.000
V50.000

1.'..M).1HA)

580300
950,000

2.:i-i>.'Hxi

1.IMK..IHX1

1300300
:i.P ii.ii.hi

7-0.,-Ki

948,666
1.500.000
5.500.000
6,500,000
584.000
895300

l.'.eO',.lXHI

4.710. TOO
3357,000
S^SO.OOO
1,600,000
£998.000
1357.100
490,000
497300
360.000
3-.<).ixx>

Cent Payable

J. 4 D.
6 J. 4 J.
6 g. |A. 4 O.
3-5 g. J. 4 J.

I*
7*
3>t
7

6
6 47

3
««
*T

S"**•
3 g.

*Ji
1 * I

J 81 i.rer

8
6

M. 4 8.

M. 4 8.
J. 4 J.
J. 4 J.
J. 4 D
J. 4 D.
M. 6 S.
**. 4 a.
J. 4 D.
Various

J. i"J.

j. "i'b.
M. 4 8.

A. 4 O.
A. A O.
A. 4 O.
J. 4 J.

J. 4 J.
J. 4 J
J. 4 J.
A. 4 O.
J. 4 J.
A. 4 O.
J. 4 J.
P. 4 A.

BradfM, Pa., Co. 's Office
Last paid Julv. 1SK4.
N. T„ Cent. Trust Co.

do

N. Y., Oorbln Bana'g Co.
da do

N.Y., H.B.Plam, A8av.
N. Y. L Erie * W. RR.
N. Y. L. Erie 4 W. RR.

do do
New York.

N. Y., Union Trust Co.
do do
Gallatin Bank.

N. Y., 1st Nat. Bank.

N. Y., Central Trust Co.
do do
do do
do do
do do

Last paid. Jan., '84
N.Y..80. Pao. RR. Office

do do
do do

Phlla.. Peon. RR. Co.
Phlla.. Farm. 4 M. B'k

do do
do do

Phlla.. Penn. RR. Co.

Dividend.

June 1, 1933
Jan. 1, 1883
Oct. 1. 1934
July 1, 1915

Mar. 1, 1911
Mar. 1. 1911
Jan. 1, 1938
Jan. 1. 1896
Deo. 1, 1887
Deo. 1, 1916
Sept. 1. 1937
Feb. 1, 1931
Dec. 1. 1933

Various.
tt>

July 1, 1908

June 1. 1906
Sept. 1, 1900
Oct. 1, 1980
Oak, 1. 1931
April t, 1934
Oct. 1, 1931
Jan. 1. 1913
Jan. 1. 1891
July, 1905
Oct. 1. 1887
March, 1893
Oct 1, 1904
July I, 1911

1 887

nubile reports are I— «<1 L. I. RR. guarantees Interest on 8750,000
of the bonds, aad both principal aad Interest on 8350,000 Dank I Lord.
FTjssiUsI; F. B. Lord. Secretary. New York City. (V. 4 4.p. 806.)

4 Western. -From Brunswick to Albany, 171 miles,
and 83 miles utojmilsd to Columbus. Oa. This was formerly the Bruns-
wick 4 Albany. In I* eontrul of toe road was sold to the
Savannah Florida 4 Western, and new bonds were to uert as above,
gnat suited principal and Interest by theB.F.dW lo;«l,-
are reserved to retire old bonds. There are also 83.000,000 6 per cent
Income bonds, tiros* earnings In 1886,8818316; net, 846>*i
45, p.

aaTnlo
to Haw

•landing bonds. 840.600 a year. Capital stock.

nSTalo Flaw torn 4 trie. -Owns from Buffalo. ». Y. to Cor
K. Y.. 142 mile*. Leased In 1868 to the Mew York * Erie for
ar>. and now operated by the N. Y.Lake Krie 4 West. Co. Rental,
oo-% u., 7 par eeat on stork and bonds and 85300 f

Dividends and Interest paid directly by the

or* Pittsburg Hallway.-!.*/ Baa-.)

Iradford 4 Flic. burg. -Owns from CarrotlSon. N. Y
to Uliesvillc. Pa, 36 miles. Completed In 1866. and

'

1 rto A Western for 499 years. Rental. 7 per c

. 83388500.

from Rochester. > . Pa. 330 miles f Buffalo Branch from
Ashford to Baffal. -.tber lirsnrb. «. 17 tulles, total. .94 auks.
This company wss formed In March., 1887. as •accessor of the Koch

•star a Pltubnrr sn>l tb<- Pitunnrg 4 Mate Una RR., which were fore-
closed In (Jet. 1 888 and purchased by Mr. A. UaUn.
The preferred atock ot the wwas)sMtl«tl company Is 86.000,000 (en

tilled to 6 par cast div i.l. '

ftjOpO.OOO. lnyesrl(W6-B7
rada, noo-curuulatuc. and common stock.

_ 37 3% per cent was paid on preferred •tock.
Id November. 1 *87, anew mortgage (Trustee Union Tr (o.of.s

8.0.OOO.OOO 5 par sent, fifty year bonds, was autborUed, of which
Lyou.000 are lesetvrd f-r prior bonds.
From Oct. 1. 1x87. to Dee. 30. 1887 (3 moatbsi. gross earnings wan

9560.129. against 8394.188 In 1896: net. 9151,418. against •130.C6I;
surplus over interest, taxes aad rentals. 848.39s, against 833364.
The income account* of the*. 4 P. for the years ending 8ept.3u were >.

follows

:

asmls (i- -.J-7. IX-..-..;

Orcxw earnings 81316361 91.299363
Hat tneusse rraelndrag maKiitliiissM) 9^94.794 tJ.">..< .7

PiatMismsa/s
.... 863.910 SOfJsM

59,189

- -7 gross earning* were 83.C05.963
For 1886 the annual report In

tar star years as follows

:

V.44,
net 8780,057.

p. 619, gave net Income, 4c

mam ..jx rat-i

express, Ac ...

Tot. gross earnings
Opar ezp. aad taxes

Btotdanlmn]
P.8>ep al t..

lxxx
713
8

654.746
3.117.949

80358

1.988.177

KCSt.-l.TS.
1-st.
884
8

666.H22
2,0.' i

105.302
2.790.*.-.9
I.« 17.709

Interest on debt 681.233
Consi-n* Improrcmt 89.K43

ulpmeni 894304
ndltnres..

Tot. dlsbursemta

573.663

88317

18S5.
980

891.174
9,384,543

11 7, 7:.

7

.i.O!i:i...i;(

3.1x9343

908370
70-77

l*-5.
9

808370
88,798

:<i7.7os

742,375
7K.71U
41,935
•J'.....v:

1888>
1398

662.48S
2.141,648

'.178

3,933.!
x.i:ia>

V«BH H9)in
K..„l,.„M,it

Otkeraxpei

950.880
def.6.906 sxir.227,966 sur. 107.718 sur.57,334

-(V.tl. p. WO. 1-1.494.810.1

fair., t In. . 1. lies 4 cttleago.-Cslro to Tllton, III., 258 inlleat
branch, 8t, FrancuTllle to Vinceuncn. -.; total. 260 miles. This was a
«n~..i.i.n...! -i' eOsiro4 Ylgialiiii Danrllle 4 8. W. and ( rig-nto
ellle * Lawrence roads, fermiag ibe Cairo Dlvlslou of the WaiiashSl
I-oul» 4 Paelnc. The latter company Issued Us own bunds secured Oat
tnl. road tor 83.857.0UO, and after ileiault the mad was surrendered
to the mortgage trusteca. Messrs. A.J. Tliouias and Charles E. Traey.
April 27. 18 -».V In July. Ixx7. a decree was ent. ,wnt releas-
ing this road from liability on all Wabash claims. Recatvol's oerttnoatea
for 9666.161 have been iasuod. All the abova bonds have been deposited

1:

Formerly the Buffalo 4 Jamestown: resrgaalxed
losur*. la July, 1880. leased to Mew York Lake

' 99 veers—at 35 par cent of gross earnlnir*. 1..11

9408 231

,»»i"
v*

• o v *"• w"Mi° «•'• *
sTalston B. Brown. N. Y , Pr. ..!•

HO. 892. 402, 7X1 ; V. 45, p. 35, 2«0, 373, 400. 538,
I

I.. I .

H.itl.l.. 4 Woutnweetern.-Owns front Buffalo to Jt
K. 1 . :1 miles. Format*

'.•closure.
Sato 4 Western far 89 Teers-et 88 per eeat of gross earnlnirs.
•orvet on bomb, ruarsnteed. Beatal la ye-.:
£0M67: in 1«8AJJ9. 990331. When eariiag. Itolw\eaa9

"
•mall dividend has been paid on prof, stock.

'. o|ier
1 nun •

-Una, la- to Posgvlue, la., 94 miles; Mus
,31 uiilrs; Viuiou. la., to Holland, la.. 48

1 cheer and to Montesnosa. 78 mile.. Clinton
•rah Division. 2< miles; Iowa Falls Division.

1 -. •: mUee; total operated, 1.039 miles. Toe
»Ti.'l.li I

.—* — "»*- •—J«— .._.__ ..

Iftsffwlent a

Hnrllncton Cedar Kaplds 4 "northern.-On Jan. 1 "87, oper
fi^!*i^^^777*U^!.lo,*" «<» Albert Lea, Mb
5S!^),.'K*. l

*Slr*5i7~.,l^7.Lu,,»t '"n.10 PttMrtue. la., 94 miles: Mus
antlne. la . ta Rlversbto. Is.. 31 .,.n.. v 1. ,.. 11.11. «.i 1. .a

loaf li

Iowa City 4 We*
Mdcca.able after su
Iowa Fail* 4 North

•

onapaay guarantees

or 11 num.,
la Am

I* I siiktin.
bonds are guaranieed as to intercut and are

Bends of the Cedar Rapids
era n.uii are endorsed (endorsement Is on the
nnd* sr- trd.eiaat.le at lor, after Oct. 1, 1899.
I Mr MP** rawstsawr tr*->1 9a as.ll*. Iks d _^_ -- - - «*..

-..-« an* sv-s BlvBi VFV9. 8, IOW.
« Ih* 6 pit <**%*. Tli-

It iia«i mlmo iMiimrU 9150,000 of

&to baud new road.
''«VC..ltri| wll

iJan. 1 to J.

It lux* ...a Jane 1, 1937. sscoiuniiitrd
' 999jearsfrom Mlnneap. 4 »t L.
astasfl eddttloaal bonds for esten
M»of was raised to 930.<K)0,Ooo

1ll.l8M».andl...i I
,• - ."•,..,

oa bf first mortgage bonds on -.lit

fnl -apart Co . trustee of this moit
aad OrvUlonal tssads.PfW earaings were *2i
xj. agaiosi *:.93lrti In l-

wlto Anthony J. Thomas anil Oanrta. E. rnu-i ,i..in.Ihnl.ler«'. . ni'intVee,
rec. jt.nl/. ti. m. From May 1 to Jan. ;.l.r psratory to

as earning* were 9«0x.U50. against 854<V -.:;' art, ri"o9.35iI
alast9138.104. In the year ending April I

>iit ant, 9161.203. (V. 44. p. 494; V. So, p. 314. 014. 8197855V)
California Parlne. -Owns from Vallejo. Cal, to -*<r,iniento. CoA.

61 miles ; branches—Vsllejo Jun. tlnn to VaUelp, 2 miles: Adelanto to
isJUtoga, 35 mile.; Davis to Kulght's Lauding, lu ,M ile.. tout oper.

5 mile*. Leased lor 29 years, from July 1.1-
bui In Mov.. 18"6, new lease was msxle to oouthern Piu Id. (o. Rental!
9600300 per annum, and three fourth* of net earutiiK. when In exceai
if that amount. Capital stock. 812.000300; psr, »100. la 1886, groat
earnings were •1.233,041; net, • ,74,083. » b*u-j

• ..iiidea 4 Atlantic, owns from Camden. M. J. to AtlaoUo
9*w- S^ mli"

,
.
: *U»»»»o City to Longport, 7 miles; Phil Marl, atI wldouneld to M..lf..r.|. 12 miles; total operated. 79 mile*.

Pref. stock, entitled to 7per cent If earned, and to as high a* paid to com.
if more than 7. Penn RK. o»n. *-ill.lixi cmi. andS451,95u pr. f. stock.
From Jan. I to Jan. 31. 188m (I mo.), groa* curators on main line and
bra che* wtrs 932.934. against 9-'J.x 13 la 1887; dilult, $9, J21, agalnat

oa main line sad branches In 1 887 gross earnings were 9678,644; net.
, ; rai plus over Axed charges, 956,539; dlvldrn.ls (6 p.r cent),

.Jn LJA nTJ'Tf f»00."»0, not. 9129,775; oth. r Income,
total. 91S0378; deduct lutorest. raatsvU, 4c, *rfX.leoX; sar-
,610. (V. 44. p. 494; V. 46. p. 218J^ sh-s^cw,, sur-

_J» 4 Burlington < ounty.-Owna from Camden, M. J_
Jfw*"'- llurllngtou, M. J., to Mount

"••»>. nlle«LL*a*ed to Camden 4 Amlioy Railroad
' 'o.. and now operateil by the Pauasylvanla Railroad Oompanv, leasees),
of United Railroad 4 Canal OXupeny. Hues. Lease rental, *M,415.
being 6 per cent on stock end bonds, and 8500 for organisational
pensea. Capital stock 83x 1 .925 aud Mu.ted debt 8350.OOO. Dtvl.lemU
in January and July, tiros* earning* In 1886, 8216,055; net, 863.632.
Canada Nouthern. -I.ixs or Rim.-Main tine from Cantilever

n..t .lot'-..,

I

1 let roll. 99
apt Ixdaa, i:

tary .iniip..

I he l iiu-

Fehruary ',

Defaan .r
i-7-. fat
V.r'< r.im

',
,
,n 5 igaa

Central tor 21 year* from Jan. 1, 18*<3, providing for the opuruUoa

mi lutiwai
aad the urn

Oil Spring* Br., 3 mUea: 8t. Thoiaas,
Krie A Niagara, 3 1 ; Sarnla t .'liathantS

and 4 Canada, 15; total of all Una*
atUtoa^rejganlnally owned by proprte-

. was chartered fa Canada
.-ned KewemtMt 15, H73.

of I'alliiiiiiunt la
isranteed by the New
i.i uriiuupiii I* not. guar-

ot ws« iiisdn with Hie Ml. 'hi,



INVESTORS' SUPPLEMENT. [Vol. XLVI.

+S*\ liU.-il'h

Milton ssyZsyy,
•Tlln

larri«bur» i^oj'

•w CalaionS?
7 (ML Lx°n

WeU»ny v V-^aSW'S u* Cayuga

rortl man

1
\ A uturn

KnntYaflffl^A

1 ^&S&k

Jamestown f v^o^rtfe^^«R' eai

—TJ3f«v

_jBra3T0Ti_._

Luanda. Waylaim >7«*ofi

*'/J ^°^Swaln8 ^V^ » *\ \

0\? Bamn/Jrodspori "9^

*X*

y
StHornells vi ?S

Ithacr

fWatkint

Friendship */ / FaWeU PoB^bfe_/fcori"ng|/— Junc^l

/ j

)livar '

Addison>--^

TCCorrv (*-^ al « i**»Z>c& rh.
£*C. ' ,.r „ r^'ln. / Custer ckJJKTv /'A

^^"^ CflwrSfa JcJ|S\ J ^gort Allegheny "^Gaines

^'SrvTya^ /l'"''!^cCouael-sport

restvlU£ £^Tas
.teTi«

c
/ pioga Jo. »

kTroy

SheifieiaV^JV jewettI

QFreeman

pKeating Summit W B^nJ^™*-/ ^
lonesta aJonnsoiiburg J<

Ridgeway/"^1 Cityj

J
c2,lcr^- @^

COAL G/ £%

xfc Shippen

iEmporium

Hoytville

Hoya

,

ffRalston

Craiiberry 5^ Cannonw/
Driftwood «.s£-o?

orth P<V

ifartinsLnix^

Re£°AL GL£A?,$5EBeech Tnfc Jc. 'Xeatm^' \\ ^^
Eugleton^C^^35"'' S

0,
*"«a a y^tock Haven
^ R ' r^B

- c " -rS=°^ /^eechCr
Cltarfield

Trout Hun.

^•,U"nmtpor«

Butler
q

J.omewl*flP^s*< C
hMtarl

"'\«V

Rosston

•TKeUey'a

Qiinction

-*.„ '"4 $%£*<»* Curw<,°*,1Uo

*' *»+j *<>*, Of r*V r,,vvNEY Ehulipsbui?)' S^ V
Klttanning -

" VV|LLE / ./ Spr

^fonisdale \>iJlilfsTjung

i^ \,BelIe(uiitable

XewisTjurgJ

Suntu
iiB « ""J, . I */ Spring >L!.o_—i

N S „.Y^ 4/V/- A N
3^"^ Trevortoii

Milroyp ^5^--^ ^^
2 Ilnli;ili;i.

Whitmer"

Tyrone

AI«oon».< ^^Petereburg P^Pv^-i^
Muntuigdon

J.
I™P«rlale_P^O^^^Ll. ^"^^ / Cre»so>p-

^JI'S^tS^SJ.RhJv^ ° Btaiiiv3iS<Bl«lrivlUe Br. / „ -.IS^?'^'" x
, c. a n Or 1 ^\y1SQn,0,w» «>-\l-. ^^/ JTolIiaiy.-iburgTi • \ v' Bloomtieiac

"Mcrnion Dtmeannon^3fei>»uiuiln

•^^ rMUlersburgr

BVt1*1

!u,

a

if"1

IJ^wtno

SomerKtrf--J

Johnstown

Carlisle,

^VponnelUville f*

Wajw^urgh
M RockwDoa^

Saxton"4i
B
I2Sa;rqP

^RoberUMlale
HoixiweU

Shippensliarg

Cowans Gap J>y?
°3(t. Dallas o

<?/ ' ° GroTe

Chainbersburg

HARRISei.

Briageporo

?§ oSmitluVld
yersdaleV

X. Berlin c

Oxford^

b Dillsliurg

York J

"W. Sall«tiury<

ni«. k.«t..u.-

Valrmount

_a|

UV

Bridgeport Mercersburg i HT Qett,,^ \Ar^\

{„ yTH»g«ritow> ^^i/ £Wes\min«er)

A ,f^
JIftrtluiburgif J \ /

i X »^^ ^ \Frederick} A» A*>1/s
jV

^;
K

I R G I »*

MAP OP THE J

BUFFALO, ROCHESTER #u

PITTSBURG R. R. / vf i

IncTieater r

Harper^elJ

J^Cliairfestoh

ibura;

"/ ifonocacy

'

s-/^s
'Bound Hill

Bivertoa

R G S^ %

Annapolis Jc./

l
«ii<^ Alexandria



H
a
x
c
h
,

1
8
8
8
.
]

R
A
I
L
R
O
A
D
S
T
O
C
K
S
A
N
D

B
O
N
D
S
.

3
3



94 INVESTOKS' SUPPLEMENT.
I
Vol. XLVI.

Sakecrlbera will confer a great favor by giving Immediate notice of any error discovered In the»e Table*

DESCRIPTION.

For explanation of column headings, Ac., see note*
on first page of tables.

Oanada SouOtern —Stock
1st mort, htterest guar, by N. Y. O. A Hud. Klv^e

"i Central RK. 1st A 'id mort. Imnda
) Fro*, due on Q. M. O. A O. and N. 8. KR

I pwlssjui bonds, gold (redeemable at 110) .

.

lit mort. debent. sterling
lit mort on Algnma llrsiii'h. B 0**r

Atlantic .* Northwest -1st M.. g.. guar o*Ar

Op. Ftar* rod. r«/.-l»tM..»cr.A *10.0o0 p.m. o*Ar.

Oarotina Ventral—1st mortgage, gold, ooup. or reg

2d mort., gold, Income, reg., non cumulative
3d mort., gold. Income, reg., non cumulative

Corson rf Colorado— 1 at mortgage. Series "A"
Second Division mort., Series "B."

Obtev-MM—Common stock ..........

Prei. stk. (82,200,000 is oldpref.), 7 % gu. P. A R.

1st mortgage, assumed by Phlla. A Heading
Mortgage bonds . .......— ...— ...

Cayuga * «u*o.—8tocs, p. c. rental D.L4W...
Cedar Fall* <t Minn.—Bonds on 2d dlv., sink. 1'd.o

Central liranch Onion Pacific—1st mort., gold ...

Funded Interest bonds (coupons held In trust) . .

2d mort. (Government subsidy)
Central K. K. it Bank, Oa.—Stock
General mort. "tripartite" bonds o*

Collateral trust bonds. gold, drawn at 110 c*

Certificate* of debt (for dividend)
Ocean 88. Co., guar.. 1st mortgage #

Central Iowa—1st mortgage
Debt certificates. Issued for overdue coupons

—

let mortgage, gold. Eastern Division

Miles
Of

Boad.

436
404
404

4.101

2.856
183
325
160
242
242
158
158
43 1«
98
98

"*93

34
61
100

100
730
620

189

124

Date
of

Bonds

1873
1888

oV9»
1881
issr,
18«8
1887
1886
1881
1881
1881
1881
188 3

1882
1870

1866
1 806
1879
66-7-8

1872
1887
1881
1882
1879
1880
1882

Size, or
Par

Value.

$100
1 ,(XM)

l.OOO.Vo
100

500 Ac
£100&0
* 100 Ac
* 100*0
$1,000
1,000
1,000
1 .000
1,000
1,000

50
50

500 Ac
30

5OOA0.
1 ,ooo
1 ,000
l.ooo
100

1,000
1,000
100

1,000
500AC.
500 Ac.
1,000

Amount
Outstanding

915,000,000
13.920,071
5,100,000

65.000,000
1,833,338
7,000,000
3,527,000

34.998,633
£750,000

86,650,000
1,500,000
2,000,000
1,200.000
1,500,000
2,250,000
510,000

1,159,500
3,200,000
230,500

1,300,000
580,110

1,377,000
1,600,000
630,000

1,600.000
7,500,000
4,999,000
5,000,000
4.600,000
987,000

3,700,000
629,000
822,000

INTEREST'OR DIVIDENDS.

Rate per
Cent.

When
Payable

1>4 F. A A.
5 J. A J.
5 M. A S.

IH F. A A.
5 A 6 Various
6 A. A O.
6 g. A. A O.
Sg. J. A J.

Sg. J. A J.

5 g. J. A J.

6g J. A D.
eg. J. A J.

6 g. J. A J.

6g. A. AO.
6 J. A J.
6 J. A J.

3>s M. A N.
6 F. A A.
7 F. A A.
4>s J. A J.

7 J. A J.
6 M. AN.
7 g. M. A N.
6
4 J. A D.
7 J. A J.
S g. M. AN.
6 J. A J.
8 J. A J.
7 J. A J.
7 A. A O.
6 g. A. A O.

Where Payable, and by
Whom.

Bonds—Prinol-
pal.When Due.
Stockt—Last
' Dividend.

N. Y., Grand Cen. Dep.
N. Y.. Union Trust Co.

do do
N.Y., 59 Wall St., A Lon.

Montreal.
do

Montreal ,N.Y.orLondon
London, Baring B. A Co.

do do
do do

N.Y., Farm. L.A Tr. Co.
N. Y.", Bait. A Phlla.
New York, Offloe.
do do
New York.

do

Philadelphia Co.'s office
Phlla., Phila.A Read.Co.

do do
New York, 44 South st.

Last paid July, 1887.
N. Y., 195 Broadway.

do do
U.S. Treas., at maturity.

Savannah, Ga.
N.Y.Nat.City Bk.,ASav.

New York.
Savannah, Ga.
New York.

Last paid July, 1886.
No interest ever paid.
Last paid April, 1884

Feb. 15, 1888
Jan. 1, 1908
Mar. 1, 1913
Feb. 17, 1888
1899 A 1910
1902 A 1904
Oct. 1, 1931
July 1, 1915
July 1, 1937
Jan. 1, 1937
June 1, 1916
Mch. 31, 2000
July 1, 1915
July 1, 1910
July. 1911
July 1, 1913

Nov. 18, 1887
Feb. 1, 1902
Feb. 1, 1900
Jan. 1, 1888
Jan. 2, 1907
May 1, 1895
May 1, 1895
1896 '97, '98
Deo. 21, 1887
Jan. 1, 1893
May 1, 1937
After 1891
Jan. 1, 1892
July 15, 1899
3 mos. notice.
April 1, 1912

of tie Canada Southern by the Michigan Central, also for the placing of

the total earnings of both roads in a common treasury, out of which is to

be paid, tlrst, the operating expenses of both roads; second, the fixed

charges of both; third, the division of the remainder between the two,

In the rate of two-thirds to the Miohigan Central and one-tliird to the

Canada Southern. In 1886 the surplus to C. 8. was $107,335; for 1887,
surplus, $510,000, and balance over dividend of 2 1a per cent, $165,000.
Dividends resumed in 1387 and i^a per cent paid. For latest reports of

earnings see Michigan Central. (V. 44, p. 21, 584; V. 45, p. 5, 25, 886.)

Canadian Pacific. —fSee Map.)—The whole road extends from
Montreal to Vancouver on the Pacific coast in British Columbia.
2,906 miles. There are branches and auxiliary lines owned of 925
miles, and 821 miles of leased lines, making the whole system 4,651
miles. (Sec details in Chronicle, V. 44, p. 658.) The road was opened
throughout the first of July, 1886.
In Nov., 1883, leases were made of the Ontario A Quebec system, in-

cluding the Credit Valley Railway and Toronto Grey and Bruoe, about
690 miles In all, with bridge facilities at Montreal. In 1886 leased the
Atlantic A Northwest Road under construction across the State of

Maine as a connection, to which the Dominion Government grants a
subsidy of $186,000 per year till 1906 and Canadian Pacific guaran-
tees the balance of money necessary for Interest.

This company was incorporated February 18, 1881. under a oharter
from the Dominion of Canada. The company had an important con
tract In Its ohartor. receiving from the Government $25,000,000 in cash
as a subsidy, also 25,000,000 acres of land, all to be fit for settlement.
The Gov't alio conveyed to the oompany, free of all cost, 713 miles of
road. The Co. also acquired 449 miles of road and branches from Montreal
west to Callendar, subject to $5,423,333 in liens on those roads.
In Nov., 1883, the Dominion Government gave a guarantee of 3 per

cent dividends per annum for ten years on $65,000,000 of stock.
By final agreements with the Dominion Government, in April, 1886, a
settlement was made discharging all the company's obligations.
The lands In possession of the company are about 14,959,718 acres.

The land grant bonds are receivable for lands and may be paid off at 1 10.
From Jan. 1 to Jan. 31, 1888 (1 month), gross earnings were $801,-

205. against $643,493 in 1887; net, $2Z.28», against $21,503.
In 1887 gross earnings were $11,606,412; net, $3,504,118.
The annual report for 1886 was published at length In the Chronicle,

V. 44, p. 652, 665

:

OPERATIONS AND FISCAL RESULTS.
1885.

Miles operated 4.338
Passenger mileage 116,702,980
Rate per passenger per mile 2'45 eta.
Freight (tons) mileage 406,822,166
Bate per ton per mile ] '20 eta.
Earning*—

Passenger $2,859,223
Freight 4,881,866
Mall, express and miscellaneous 627,401

1886.
4,164

150,466,149
2-10 cts.

555,438,159
1-10 cts.

$3,170,714
6,112,380
798,710

$10,081,801
6,378,317

$3,703,187
63-26

Total earnings $8,368,193
Operating expenses 5,143,276
Net earnings $3,225,217
Per cent ofoper. expenses to earnings. .

.

61-46

INCOME ACCOUNT FOB 1886.
Net earnings $3,703,486
Fixed charges. 3,068,012

Surplus $635,144
-(V. 44, p. 59. 184, 308, 343, 433, 525, 620, 6S2, 656 ; V. 15, p. 52,
239, 400 ; V. 41!, p. 38, 102.1

Cape Fear A Yadkin Valley.—In operation from Fayetteville, N.
C. to Bennettsvllle, 8. C, 57 miles; Fayetteville, N. C, to Pilot Moun-
tain, N. C, 153 m.; Factory branch, 10 m.j total, 220 miles. Road Is
projected some 220 miles additional, and is In course of construc-
tion by the North State Improvement Co., which Co. holds $750,000
2d mort. Income bonds. The total stock Is $798,925, of which $711,900
was outstanding April 1, 1887. From April 1 to Feb. 29, In 1887-8 (11

"3,275 In 1886-7; net,
' gross earnings were

HV, 46, p. 319.V
-"a ***"* *l6 '797-

Carolina Central.—Owns from Wilmington.N. C, to Rutherfordton,
N.O.,267mUes. Formerly Wilmington Char A Rutherford, chartered in
1865. Succeeded by existing eompany after foreclosure May 3, 1873.
Defaulted, and receiver placed In possession April 5, 1876. Sold In fore-
tio?aZ>

. JftE.21 ' ,
18 * ' for $1,200,000. In '85-86. gross earns, $177,181;

5?.Lil
5
i:
f5

»i,„
ln^6-

J;.P
r?BS' *500.266; net< $f83,773: surplus over

Interest, Ac, $39,190. Wilmington Bridge bonds, $21 5,000, at 7 per cent,
are guaranteed by this Co. and the WU. Col. A Aug., and Interest paid.

-^VfJ? * Co'Ofado.—(3 foot gauge.)—From Mound House Nev., to
£5nreA™a' Nev" 138 niUcs; Junction, Nev., to Keeler, Cal., 141 nilles ;

&ISL £ "'
l
6
*; Eoa? rollow8 ti>e valleys along eastern side of Sierra

?i^ki*fl,
2,
80J)45*Jrtl,orlMd : $2,760,000 Issued. No information fur-

nished. H. M. Yertngton, Pres't, Carson. Nev.

_C**aJrt**?T0wn." ?°ra Tamanend, Pa., to WUllam sport, Pa., 94dies; branoh. Summit Station to Silver Brook, 4 miles ; total operaied.

98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia A
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for
company expenses. Funded debt is also assumed by lessees. Seven per
cent Is guaranteed on the preferred stocks. (V 43, p. 387.)

Cayuga A Susquehanna.—Owns from Susquehanna River to
Ithaca, N. Y., 31 miles. Leased in perpetuity to Dela. Lack. A West, at
a rental of $51,600 a year. Dividends on capital, 9 per cent per annum.
Cedar Falls A Minnesota.—Owns from C. F. A M junction on

the D. A 8. C. RR.. near Cedar Falls, la., to Minn. State Line, 76 miles.
Leased to Dubuque A Sioux City for 40 years from January 1, 1867,
at $1,500 per mile as a minimum and a contingent of 35 per cent of.

gross earnings from $3,500 to $7,500 per mile and of 30 per cent of
any excess over $7,500 per mile; minimum rental is $1 13,370 per annum.
The Dub. & 8. C. was acquired by 111. Central through ownership of its
stock in 1887, and a suit is pending to annul the lease of this road. In-
terest was defaulted Jan., 1888. Capital stock, $1,586,500. J. Kennedy
Tod, President. N. Y. (V. 45, p. 819, 855; V. 46, p. 74, 102, 199, 288.)

Central Branch Union Pacific—(See Map Mo. Pac.)—Owns from
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col A
Pac. 254 miles ; Atch. J. Co. A W., 34 miles; total operated, 388 miles.
The Dn. Pao. Cent. Branoh was formerly the Atchison A Pike's Peak RR.,
and was one of the roads embraced in the act of Congress incorporating
the Union Pacific RR. The stock is $1,000,000, of which the Union
Paoiflo owns $858,700. The company received a Government subsidy
of $1,600,000. It is operated as a part of the Missouri Pacifio
system under a 25 years lease, made Sept., 1885, by which the net earn-
ings are paid to Union Paoiflo as rental. In 1886 gross earnings were
$1,705,763; net income, $748,357; charges, $171,355; dividends,
$100,000; surplus, $177,002. In 1887, gross, $1,439,160; net, $192,-
192. In October, 1885. 5 per cent dividend paid; In 1886 paid 10 per
cent ; in 1887, 10 per cent.—(V. 46, p. 321.)

Central RR. A Banking; Co. of Georgia.— (See Map.)—Owns
from Savannah, Ga., to Atlanta, Ga., 291 in.; branch, Gordon to Mil-
ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR., 53 m.;
Eatonton Branoh RR., 22 m. ; Southwestern RR. and branches, 320
miles; leases till 1985 Mobile A Girard RR., 85 miles; oontrols by own-
ership of stock—Columbus A Western RR., 89 miles; Montgomery
A Eufaula RR., 80 miles; Eufaula A Clayton, 21 miles; total oper-
ated and practically owned Aug. 31, 1887, 982 miles. Auxiliary sys-
tem (the earnings of which are reported separately) includes, besides
other lines, Western RR. of Ala., 138 miles; Georgia RR., 397 miles;
Port Royal & Augusta, 112 miles; Atlanta A West Point, 87 miles, and
Port Roval A Western Carolina, 230 miles, and embraces in all, 1,252
miles. Grand total of Cent'al RR. mileage, 2 231 miles. Also owns en-
tire stock of Ocean Steamship Co. In the auxiliary lines the Central
RR. owns part interests, either half or greater, represented Aug. 31,
1887, bv $3,891,800 stooks and $i,304,000 bonds or mortgage notes.
In 1886 leased the Mobile A Girard RR., 81 miles. In 1881 the
lease of the Georgia RR. for 99 years was taken in the interest of this
compauy and the Louisville A Nashville, which operate it on joint ao-
couut. This company and the Georgia RR. Co. are joint owners of the
Western RR. of Alabama, 138 miles, purchased at foreclosure sale In
April, 1875. The " tri-partite" bonds were issued jointly by this com-
pany, the Macon A Western and the Southwestern. The certiflcatesof
debt of 1881 are in the nature of guaranteed stock and are payableat
option after July, 1891. The collateral trust bonds (Central Trust Co.
of New York, Trustee) were issued in 1887; for abstract of deed and
securities deposited see V. 45, p. 242,
From Sept. 1, 1887, to Feb 29, 1888 (6 months), gross earnings were

$4,410,756, against $3,803,248 in 1886-87; net, $1,950,713, against
$1,640,755.
Fiscal year ends August 31; the report for 1886-7 was in V. 45. p. 714.

1885-6 1886-7
Gross earnings $4,082,652 $1,121,680
Expenses 2,505,874 2,111,814

Net earnings railroads $1,576,778
Net earnings steamship companies 469,451
Net bank and investments 36,220

$1,979,865
274,194
35,581

Total net income of oompany $2,082,450 $2,289,641
Less interest and rentals 1,361,087

Excess of income over fixed charges $928,554
Dividend, 8 per cent; advances, $55,479, to Georgia RR.,

deficit on lease; sinking funds, $115,000 770,479

Surplus of the year $158,076

* Dividend in 1882-83, 8 per oent; In 1883-84, 6; In 1884-5, 5 p. e,

1886, 6 p. c; In 1886-7, 8 p. o.

la

-(V. 447 p. 69, 184, 653, 681; V. 45, p. 84, 166, 178, 210, 242, 271, 400,
744; V. 46, p. 37.)
Central Iowa.—Owns from Albla, la., to Northwood, la., 189

miles; Oskaloosa to Iowa Junction, 184 miles ; Grinneli A Montezuma
Branoh, 11 miles; Story City Branoh, 35 miles; State Centre Branoh, 27
miles ; Belmond Branoh, 22 miles ; Newton Branoh, 28 miles ; leased,
Manly Junction to Lyle, 20 miles, and tracks at Mississippi River, 3
miles ; trackage, Iowa Junction, 111., to Peoria, 111., 3 miles ; leases to
B. C. B. A N. RR. Co., Manly Junction ,to Northwood, 12 miles ; total
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tubacrlber* will confer a great favor by (trine Immediate notlee of any error discovered In these Tables.

DESCRIPTION.

r explanation of column headings, Ac., see notes
on tint page of tables.

Otutral faro— ( Centlatterf,;—

111 Division. 1st niortgace ($16,000 p.m.)
branches 1*12.000 per mile)

• 1 niort., gold (for $6.7-19.000)

Car trust certlflcates
Central XatMieA ><*(/»—Stock i«3.8S3.0e8 IS pref.) .

Mortgage bond*. Interest guar, by B. sL c*
Otntrut of .V«ic Jcrscr-Stocll

: ral mortgage, gold (reg. Q. -J.) cAr
1st inurtgage bonds
Bon.U (convertible Not., 1873 to 1877)
Consolidated mortgage
Am. DockA Imp.Co. M.bdn.. guar, redeem, at 110.
Debenture bds.. conv. Into stock till 1907

OtHtrat Ohio—i-tock <$:iyl.700 of tbis U pref.)

1st mortgage bonds
rtg. ifor SJ.950.0O0), gold e

Orafe-al F«gyi«-8to<k

Miles Date
of . of

P..K1.1 BOXtA*

1st mort.. gold, (2 kinking funds. 830.000 each).
Cantor. State aid. gold (s. fund. SSO.000) extend.
1st blB. Jou'n Val. Br., gtd (*.f . SSO.000)
U. B. Loan. (2d lien on certain terms'
West. Pae.. 1st m, *. f..<lncl. $111,000 reserved)
West Pae., Government lien

Cal. AO., 1st M..g.. guar, (extended In 1888)
Cal. A Oregon Cent. Pae., mortgage a f

Land grant 1 «t mortgage bonds
1st mort. A laud grant, 30-veer. gold, bds ,*.f... o

al of Yrrmoni-Coo*. BR. 1st niortgsge . _ .

.

C*or. Can. * CAir.-lat M. g. ($25,000 p. m.r.e
CHurinion 4 s»nNi>uusA-Oen. M. $1,500,000, g...o*

Oka nolle Columbia «J»jiiil«-lit
2.1

97
499

"74
124
648

"74

"97

137
137
137

1361
737
138
146
737
147
123
132
144

483
185

iVs
191
191

1889.
1889
1884

1886

/Saa,1--7
LSM
1*79.
1874
U81
:--.;

1886

i OSi -

i-.-.i

UN
l£m
1869
1-.;.

1879
Sra

II

1*86
1869
i In

Size, or
par

Value.

SI,000
1.000
1,000

Too
l.OK)
100

SOOAc.
1.000
1.IMMJ

1300
1,000
l."O0

30
1400
1,000
100

1.000
1.000
1.000

l'.obo

l'.obo
1.000
1.000
1.(00

100 Ac.
1.000
1.000

500 Ac.
l.OOO

Amount

S612.000
134.000

3,955.370
509,000

7.245,988
2,000.000
18.563.200
28312,500
5.000.000
1.283.000
4.O59.000
5.000300
677,000

2.704.250
1,842300
1,000.000

68.000.000
25385.000

274.i«*>
6.080.000

25,883.000
2.725.000
1.970300
6.000.000
5.865,000
4.261,000
11300.000
6.000,000
8.5OO300
1.1 -27.000
2,000,000
500.000

INTEREST OR DIVIDENDS. Bonds—Pruuii-
lal.When Due.

Rate per' When Where payable, and b\ « oeki—Last
Cent. Payable, whom. Dividend.

6
6

S*
"s"
l>t
»«•

7
7
5
6
3
6

4>« f.
1

I I

l
K

l<

*

7

It. A D. Last paid June, 1884 1924
A. A O. Last paid Ai>ril. 1884 1912
J. A D.| "i coups, pd. to June,'9S June 1, 1924

A. A O. Boston Co 'a Office.

J. A J.
F. A A.
M. A N.
0,-J.

J. A J.
M. A N.
J. A J.
M. A 8.

V A -

Oct. 1. 1906

J. A J.
J. A J.
A. A O.
J. A J.
I. A J.
v ntoai
J. A J.
J. A J.
A. A O.
A. A O.
J. A J.

W J
jTa j.

J. A J.
A. A O.

New York, Agency. !

do do
do do
do do
do do
do do

Bait., at B. A O. office,
• l" do
do do

N. T. A San Francisco
N.Y.,8o. Pao. Co., Office.,

do do
do do

D. 8. Treasurv.
N.Y.. 8o.Pae.Co., Office,

U. 8. Treasury.
N.Y.. «o Pa.
New York A London,

do do
N. Y. A Pan Francisco.
Boat .Am. Loan A Tr.Co
Beat. Bate D. A T Co.

Charleston A New York.
N V Flr.t National Bk

do do

July 1, 1987
Feb. 1, 1890
Nov. 1. 1902
July 1. 1898
July 1. 1921
May 1, 1908
Feb. 1. 1998
Sept.. 1990

Sept. 1, 1930
Feb. 1, 1888
1893 to •88

July 1, 1888
Oct. 1, 1900
1895 to '98
July 1, 1889
1895 A 1999
Jan. 1, 1918
Jan. 1. 1892
Oot. 1, 1890
Oct 1, 1936
July 1. 1913
July 1, 1947
Jan. 1. lf'36
Jan. I, 1895
Jan. 1. 1910

513 miles, chartered as Central RR_ of Iowa and opened In
lxed under present title June 18. 1879, after foreclosure

1st preferred. $881,700. and 2d prr-
):

la May.

The stock toS8.
t . i90300.*tr*t pref. has prior right to

fn October! issi.dcfaiiltwa* made In payment of Interest.

1887. a new j Ian of reorganisation was made. See '.
. .

closure sale was mad* on nap- -ni Dlvlak_
branches to James Thompson of New York for the Reorganization Com-
mittee, the main tine was sold Nov. 9 to. same parties, and the

u was sold March 17. 18*8. Bonds are deposited with Mercaa
preparatory to reorgaaixalloa. Stock pays an

n l»t pref . 10 on 2d pref. sn-'

t:,<-.'« rt
'

,
Mr Et !, [ L. Dudley was appointed re. •

From Jsn 1 to Jsn. 31 m 1998 ( 1 roonth) gross earnings were $98,-
agalnst $15347.272. against $109,446 In 1187; net, $182.

The fiscal year ends Dec. 31. The Income aecooat was as follows

!» on i' I'n ?t
188$

m 81307371
1—7

l MJSJ8
Bet earnings 8323 894 $171,186 $174373
Int on bonds, car trusts.Ac MMM 780.275

D»f.$$i9,w79
p. 1 17. 211. 551. 638, 712 ; V. 45. p. 142. .3». 8

400.437.538. 641.672. 696. 886; V. 46. p. 19J, 298. 371 i

Pat, 8888/788
712; V. 45. . SOS. 304. 373.

.Hassacha setts.- Formerly the MsssacbnsetU Central
1. 1-93. Road from Boston to Northampton,

iral
foreclow-ur© Lwpf . «

Maaa . 104 mile.. In Kept.. 1888. leased to Beaton A Lowell for 99
years at a rental of 20 per cent of gross raalogs up to $1 ,000,000, but

' ) of sufficient rental towith a guarantee i I^J
lags up 10 $1,000,000. bul
lnterest-l V. 45, p. 642.

Ceatral ofVe Jeraer.-(*e Beej-Owu* 888 miles, leasee S64
W8 miles, not torlndtng the
leased lines In Pennsylvania

he Lehigh A Lacxawanna. with
1888 to>hllndelphla A Reading

.. ***&&*?&•&
$334930$. A aJllMj of the Lahtgn A WUkrabarre Coal
•teak to held by Central of Vow Jersey, and of the

9 Lehigh A WUkeaharre Coal bonds, $6. 1 1 6.000 are held
of Bow Jersey and receive rntnteat afar aU oti
Tbe entire centaal of T"- ---Tfl IP U lii|ii Hill

"" and the right exists to. to owned by the railroad
.thebondebrlotatlio

dnj'iw I. 1883 th« r,.^i i» l«v-M •„ sa. nnu
Co.. hot on Oct 13. 1988, Messrs. J. 8. Keonedy and

I appointed receivers, and took posse n Ion Jan.
'

IITin.In till Jan.. l8--«. when
vrrs. s
ei! I he to It* owners.

la. AWuHna. :

I Joseph «. fTa
1. 1887, resmais

In Joue, 1 997, s plan for remphrte readjostment of the debt was pro-
andwrwktcb the gold mortgage f..r sn autboiised amoont of
),b00 was Issued. See shstra,-t ..f mortgage V. 48, p. 402.

foil statement of tbe conrpsnj'* tir..i-»al to each elaas of debt,
4. p.flt

"

,rv&T4?
v - 16, and tbe receivers

1887 showed the following earrrlnfs and flxed cbarres
• basts of old flxed charges prior to the redaction of

i.OOO per annam

Miscellaneous 421.808 43
__ Tot. «ii3»2.r. •

Opersdng exp. A taxes
Net earnings

Hied charges.

Surplus.
DeddtrT.

8348317

Km
i4'.-. a

$8411771
9*301

IsaOn
SjsB4 sMfina

133.)

SXi. . " ,m~ '" "*' "*• °P—sn la UN, < iiis— in in
at*. Laaaed to the atokUmore A Ohte. far 90 year*. Birr.il. 186«r
^*lJf» P" «—«J* 8*waa earmnga, sad m 1880 the lease was
eateade.1 IsW 1. 1936. with the oytlossl renewing for term* of 20
yeem penwtnaily. The eomaoL tswrtawsre mercantile Troet A Deposit

is owned JolnUy with the Plsteb. Cln. A St. LovJa BJL Oo.
raeiae. -tsOepo/ *>«(Acth Toei/tcj -Liwb or Bo»t>-

Franclsco. Cal., to Ogden, Utah, 893 miles,
braaebea. 408 mllea; Stockton A CopperouoU* B&llroad, 49
total operated and accounted for Jan. 1, 1887, 1,340 mllea. In connec-
tion with the Union Pacific, the Central Pacific forms a continuous
line from Ban Francisco. Cal., to Council Bluff*, la. (1,918 miles), which
was opened Mar 10, 1969. In Dec., 1897. the Cal. A Oregon line was

with Oregon A Oal.
In Mar. h. 1-HV the Central Pacific tines were leased to the Southern

Pacific comawig, and the previous lease of the Soataern Pacific Railroad
to Cent Pacific was tvilngin.bcl to the same company Tbe Gent Pacific
receive* all Its net surplus income above annual cbarges of every (art and

and a mlntmumrent.«l of 81.200,000 and a maximum of
$3,600,000 (payable annually on May 1), to provided for by the lease,
but Una rental U first applicable to the payment of Cent Pae. flnsains

' any. and no dtvldemis ware paid under the Inane on Cent Pae.
stock tftl Feb.. 18-8. when 1 per cent was paid. Toe total floating debt
Dee. 31. 1-96. was $3,176,101. (See abstract of lease. V. 40, p. 480.)
Tin Ciurraa, LsUStta, Ac.-The a P. was a eonaoodatlon (Ang. 22,

1878) of the Central Pacific (organised Oot. 8, 1884), California A
Oregon. Baa Francisco A Oakland. San rtanotoeo A Alameda and Ban
Joaquin Valley rartroads. The act of Congress of July 1, 1862. granted

i skat of the first mort-
withhold one-half the

the sthsr sas half of iianrs i s for OorerBmant transportation i

wlthhesd. and also that the company should pay $1 ,200,000
the (eoverement for tae etnkliig fundof ludebt or as much t

' Spereeal
'

in par o*.
areas and

_ * - i

raUmavl. ; tbe act of July,
lothatof

-'

to
also to raaarreS pert

act of May 8, 1878, directed I

should be

sinking fund" of ludebi or as much tuereof a*
it of net earnings, plus the whole transportation
itof the whole net earnings for the year. The

. asostly for short dates, snd the terms of each
In brief were stated in t r. 37, p. 47.
There wss paid to the stockholders of the Oregon A Oal. RR. 80,000

shares of Central Pacific sbK-k for their O. A C. stock, bringing that
property Into the Central PaolnY. iSa* O. A C. In this BcrrLEMKXT.)

f>r.» i ink it.xi- The r..::..»n.K otvaOantU on Centra! Paelfloitook
were paid. vix.. In 1>«77, 8 peroant; 1880, 6per cent

.

-92, 6;
1884, 3; snd in Feb.. 1888, 1 per cent. Prices of (took

since 1879 have been: In 1880, 63*97>a: In 1881. 80<«»102Ts:
In 1982, 82>s#w7>*; In 1983. 61*99; In 1884, 30»67*4; ln'83.20>s«49;

>9*51;lln HM7.-Jii.je43*; and in 1888 to March 23, Inclusive,
2G\*33>*. Most of the Issues of bonds have sinking funds, at
seen In the table above, and these sinking funds are Invested mainly
In the bonds of other Huntington lines and aeexunnlate: tbe bonds
are not called In. The sinking funds amounted Jan. 1, 1887, to $9,543,-
023. Tbe land grant bonds are rehired with proceeds of land sales. In
Oct, 19-6. the land grant and mortgage 50-year hoods (W. B. Brown
and Frank 8. Douiy. trustees) were created for an authorised
amount of 818,000,000. and toe Income bonds and B. F. Oak. A A.
hoods have been mostly exchanged loere'or. (Xe-i V. 45, p. 179. 241.1
Tilt Lt»D tiKAXT.—The total Land cranN-d the Ontrsi Paolno and the

California A Oregon companiea was about 12,000.0)0 acres, of which
about 33403OW acre* had been eoM to Deo, 31, 1896 la 1888, 284,848

war* sold for 82923*4 **td $867314 caah waa reeelved by the
Dcpartaaant, Land contract- on Band Jan. 1. 1987. $1,1 16,659.

Onmariosn, Fixascaa, Ac.-Tbe Central Paetne Batlroad bad a atrlot
a*a>»atr «f bn«Hm a the territory auoaatad by it, and tor many yo*«*
waa able to eontrol the trafflo. lie a r\*to*k after paying dividends
for* few yeana ceased to pay after February, 1884, fn 1885 the road
was lease- 1, as abov*. to the Bo. Pacine at a net rental guitranteed of
81,200.000 per year, aobj.ct m the debt* due the lessee company.
TheCeitral Pacific balance sheet of Dee. 31, 1886, gave the following
lie i« of Seating debt, vie Southern Pacific Co., $822,038; trustee!
of Ian I grant mortgage. 81.41 1 .361; sinkloir fund .uwpetrte, SOWi.WS.
Aasets.lncludtnx caah. $031,217 and $7 6.932 dne from tbe United
States, f ','"'. 72 >.g debt. 61308,'<-
From Jan. 1

-" II mouth*), rrnaa earnings on 1,410
miles wereS12,4v8.083.agslnst$l0.'>O4.835 on 1,334 mltr* In 1886; net,
•\924 347, against 83.595.310 la 1896; surplus over Intereet. rentals,
Ac. $711,613 In 1

-

Tbe annual report for 1*94 showed gross earning* $13,206,137; net
" Railroad under the lease 81324.998.
400 439.553.781.782: V, 45, p 32,142.166,
172. 613. 743, 819. 833 ; V. 46, p. 37, 38, 199.)

< utral or Vermont. Thtl • .mpany was organized In April,
uder a charter from Vermont. It has no road of its own, but

operates a large mibage under lease. The Consolidated BR. of Ver-
mont was organlted July I, 1984, embracing the former Vermont On
tral and Vermont A Canada properties, and was then leased to the Cen-
tral Vermont Tbe stock of the Consolidated Vermont to 9730.000 pre-
ferred 6 per oent and $300,000 oomrnon. The (took of tli»
Central Vermont la $1,000,000. and It operate* under leaae
the following road. Consoi. RR of Vt-Windsor to Rome's
Point. 198 miles: gasor June to Burlington. 8; Swantow Jnno. to
Province line, 11; Rutltod RR.-ll-llowa Fall* to BurUngton, 120

;

A.Mi—

i

ater June to In onderofa, 16; Montreal A Vt
.I.inetion Proline I. Inc to «t Jagnx*.M ; 8. H A Chambly KK -8 ». A
c Joue. to Waterloo. 41 : Ogd. A Lake Champlaln KR -Rouse's Point
to < >*deuaborg, 118: New London A Northern RK.—Brattlebotw to

i>roflt dne Central Paeltl
V II. p. 58, 1 I
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Snheerlbers will confer a great thvor by giving Immediate notice of amy error discovered In these Tables.

i,«.-piPTinv T INTEREST OR DIVIDENDS. gy&--prino1-<»
I miIm Date Slze.or . » pal.W hen Due

.

roc explanation or column headings, Ac, see notes

on first pure of table*.

Okartollr Columbia 4 Augusta—( Oontlnutdl—
Columbia & Augusta IbI mortmg-
c«n^l.mort«7it)ld(forjM.0*q^...^A: ...

-1st mortgage ins-iil! i*"iiM 4 tfaM -1st m., g..$25.000 p m. s ».. .0'

_afce* 0»io-Purch. money funding bonds..
'

1st mortgage, gold, series "A".
do do do a .........

do do do "B," ext'd at 4 per ot

Deferred interest, scrip— . -••••• --;

id mortgage, cur. (interest in stock or cash) ......

lit mortinwe. K<>1(1. of 1911. Peninsula Extension

lS mort^told. of 1922 on cxten. (for $3,000,000)

Saul pun -nt trust bonds zsx'JUX C""
OhH ohio*8outh»est.-l<>t M.. g. ($19,000 p.m )..o

2d mortgage ($11,000 per mile) .o

PaduMSTEuaabetht-n.lstM. ($300,000 are 8s>

Equipment trust bonds for $2,000,000
0A«*ire-8tocE, preferred
Bonds, not mortgage

Oucauo d Alton—Common stock ;•--••-,

Preferred sfck (7 p. c. y'riy not cumulative)

Gen. mortgage, sterling, for 4900,000

joUW°A?^.,"7'per"oent. itook.' gnu' by 6' AA.
Bt Louis Jacksonville A Cliic, 1st M.. assumed.

do do 1st M. end. by Chic* Alton

do do 2d M. endorsed by C. * A..

do do 2dM, as^iraed (conv.) ...

La. A Mo., 1st M. ($439,100 assumed by C. A A.)

do 2d M. (int. guar. C. A A.)

do gnar. pref. stook ••-;; ,VW
Sink. fd. bus, for K. C. 8t.L.A C. 1 1st M. as oollat I

Dm
of

Road

140
23
35
423
503
428
423

42 H

75

353
351
186

64

850
850
322
220
38
150
37
37
150
101
101

i"«2

Date Size, or
of Par .

Bond* Value. '

$....1865
1883 i.000
1887 1,000
1871 1,000
1387 1,000
1373 1,000
1*7* l.ooo
1878 100 Ac.
1878 100 Ac.

1878 100 Ac
1831 1,000
13.32 1,000
Var. 1,000
1881 1,000
1881 1,000
1877 1,000
1882 1,000

100
'76-'78 500 Ac.

100
100

1873 1,000
1862 l.ooo

100
1864 1.000
1864 1,000
1303 1,000
1868 1,000
1870 1,000
1877 1,000

100
137S 1.000 1

Amount
Outstanding

$189,500
Nil.

<»>

500,000
875,000

2,237,000
2,000,000
5,662.000
9,338,000
1,139,891
10.106,189
2,000,000
142.000

1,133.000
6,176,000
2,895,000
500.000
756,000

2,100,000
800.000

14,112,000
3,479,500
4.379,850
2,383,000
1,500,000
2,365,000
564.000
133.000
41,000

1,785,000
300,000
329.100

2.417.000

Rate per
Gent

When
Payable

7 J. A J.
6 g. J. A J.

5g- M. A S.

7 A. A O.
5 g. P. A A.
6g. J. A J.,

6g. A. A O.
6g. M. A N.
4g. M. A N.

"6'
J. A"J.

6 g. A. A O.
6g. J. A D.
6 Various
6 g. F. A A.
6 P. A A.

6 A8 F. A A.
6 J. A J.
3 J. A J.
6 J. A J.

2 Q.-M.
Q.—M.2

6g. J. A J.

7 J. A J.

1« Q.-J.
7 A. A O.
7 A. A O.
7 J. A J.

7 * A J.

7 F. A A.
7 M. A N.
3>s P. A A.
6 z. >r. a n.

Where Payable, and by
Whom.

New York, 1st Nat. Bk
New York Agency.

New York.
Philadelphia. Penn R.R
N.Y.Offloe.Mills B'lding
N.i\Onlco,Mllls B'lding

do do
N. Mar, '87. last pd.l* ea«h
"". N.Y., Company's Office.

N. Y. Company's Office.

do do
do do
do do

N.Y., 23 Broad Street,
do do
do do
do do

Keene, N. H.. Office.
Boston, Office.

J N.Y.,JohnPatonACo
\ and Chic. Treas.Offlce
Lond'n,J.8.Morgan<SOo.
N. Y., John Paton A Co.
N. Y. U. 8. Trust Co.

N. Y„ John Paton A Co
do do
do do
do do
do do
do do
do do
do do

Stocks—Last
Dividend.

Jan. 1, 1890
July 1, 1933

1937
Oot. 1, 1901
Aug. 15, 1937
July 1, 1898
July 1, 1908
July 1, 1908
July 1, 198S

July 1, 1918
Jan. 1, 1911
June 1, 1922

Various.
Aug. 1, 1911
Feb. 1, 1911
Feb. 1. 1897

Yearly to 1892
Jan. 10, 1888

July 1.*96A'98
Mar. 1, 1888
Mar. 1, 1888
July 1, 1903
Jan. 1, 1893
Apr.,' 1888
April 1.1894
April 1. 1894
July 1, 1898
July 1, 1898
Aug. 1.1900
Nov. 1, 1900
Feb. 1, 1888
Mav 1. 1903

New London. 121 : Biattleboro A Whitehall RR.-Brattleboro to Londpn-

diSrV 36- Montpelier A Wldie River RK.-MontpeUer to Barre, 7; Mls-

sisquoi A Black River RR. -Eastmans to Bolton Centre, 10 ; total, 672 m
gross earnings, $4,4k1.607; net earnings, $1,318,675;

rentalsand taxes, $612,5.v2 ; int., *609,637; real estate purchased, $9,-

669^alun^$8tl,b35.-(V 43, p. 274,308; V. 44, p. 433; V. 45, p. 512.)

Charleston Cincinnati tc Chlcago.-fSee lfo».)-This road Is

helm.' built by the Mass. A o.mtb. Cousiruotion Co. from Charleston,

R c through the States of South Carolina, North Carolina. Tennessee.

Virginia and Kentuoky, to Ashland, on the Ohio River; 45 miles be-

twecnRu"^rf.,ruto.i.y. C.,aud Black Station, 8. Con the R. A D.

Air Line were completed and put in operation on April 18, 1387, and

105 miles between Black's Station, 8. C, aud Camd n, 8. C. are under

construction. On Aug. 2, 1887, the company voted to take up and

cancel the bonds issued under a mortgage dated Oct. 1 , 1886, and to

Issue the above bonds, covering the whole line of road from Charleston

to the Ohio River. The counties, towns and townships through which

the road runs have already voted aid to the amount of about $1,500,-

000 i>a\ aide in their 6 aud 7 per cent bonds, in exchange for an equal

amount" of stock. These subscriptions are payable as the road is com-

peted Par of stock, $100. Geneial offices of the company, 45 Broad

way, New York.-(V. 45, p. 613.)

Charleston * Savannah.—Owns trom Savannah, Ga., to Charles-

ton Junction, 8. C, 104 miles; operates—Ashley River branches, 4 miles;

Charleston Junction to Charleston, 7 miles; total, 115 miles. This was
first the Chart. A Sav. RR. ; reorganized in 1866 under name of Savan-

nah A Charleston, and opened March, 1870. Sold in foreclosure June
7 1380 and present company organized. Stock, $500,000. In addi-

tion to the gen. mort. bonds, there are $1,000,000 1st pref. income 7s

and $1,000,000 2d pref. income 7s. Earnings, gross in 1887, 5195,762 ;

net over expenses aud taxes, $82,610. H.B. Piant, President, Now York.

Charlotte Columbia A Augusta.— Owns from Charlotte-

N C to Augusta, Ga., 191 miles. Leases Atl. Tenn. A O. RR.>
Charlotte to Statesvllle, 44 miles ; Cheraw A Chester, 29 miles:

and Chester A Lenoir, 109 miles. The Charlotte Col. A Aug. was a consoli-

dation (July 9. 1869) of the Charlotte A South Carolina and the Columbia
A Augusta. The road has been under the control and management of

the Richmond & Danville since 1878, and in May, 1836, was leased to

said company. There were also outstanding S.-pt. 30, 1837, $90,252
certificates o'f in lebteduess. None of the new consul, bonds had been
issued to Nov. 15, 1887. From Oct. 1, 1887, to Feb. 29, 1888 (5 mos.)
gross earnings were $465,354, against $392,613 in 188«-7: net, $250,-

835, against $207,158. In year ending Sept 30, 1887, gross earnings
were $826,116; net over expenses and taxes, $304,246; surplus over
Interest and rentals, $13,>54. Gross, 1885-86, $785,759; net, $257,767;
deficit after all int. and rentals, $1,551. Stock, $2,578,000; par, $100.

Charlie ra.—Owns from Mansfield, Pa., to Washington, Pa., 23 m.
Sold uudor foreclosure, and reorganized in 1867. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati A St. Louts; the
rental is net earnings. Gross earnings in 1886, $217,044; net earnings,

t
121.978. Capital stock, $647,850 (par $50), of which Penn. RR. owns
326,330. Dividends In 1887, 5 per cent; April 2, 1888, 2>a per cent
Chattanooga Home tc Columbua.—Owns from Rome to Cedar

town, 22 miles; In progress, Chattanooga to Carrollton, 140 miles in
all. This company is successor to the Rome A Carrollton RR. There
are 6 per cent income bonds, non-cumulative, for $1,400,000, aud stock,
$2,800,000. Of the 1st mortgage bonds $150,000 are held to retire that
amount of R. AC. prior bonds. J. C. Clements. President.

Chesapeake tc Nashville.—Road owned from Gallatin to Sootts-
vllle, Tenn, 36 miles, and branch, Gallatin to Hartsvllle, 12 miles. In
progress. Construction from Soottsville to near Danville, Ky., 100
miles. Is proposed. Slock, $1,050,000; par, $100.

Chesapeake tc Ohio.—(See Jfop of Newport News <t Mfiiisifcmt
YaUey.)—Owns from Newport News, Va., to Big Sandy- River, W. Va., 502
miles; Ncwort News to Phoebus, 8 in.; total owned, 511 m.; operates
only 502 in. Consolidation of Virginia Central and Covington & Ohio,
and opened through Matcli 1, 1873. The present company was organ-
ized in July. 1878, as successor of the Chesapeake A Ohio, which was
sold under foreclosure April 2, 1878. In June, 1886, this road was
leased to tho Newport News A Miss. Valley RR. Co. for 250 years.
The stocks luoluding scrip outstanding are substantially as fol-

lows: Common, $15,9i. 6,138; preferred stock—first, $3,447,80J; second.
$11,594,000. Tlie second mortgage currency bonds took interest In
cash, if the earnings were sufficient , but "all Interest not paid In cash
to be paid in 2d pref. Btock." The holders of first mortgage "B " bonds
cannot foreclose till six suooesslve coupons are in default ; tho series
•' A" bonds, secured uudor the same mortgage, have no legal preference
by it over the ' B" bonds. (See abstracts of the terms of all mortgages
In the CHH.I.NICI.K, V. 45. p. 64.)
In May. '85, the company paid in oash one-half of the coupon falling

due on " B " bonds and the same in Nov., '85 and '36. but paid only one-
third In cash in May, 1886, aud again in May, 1837—the balance of
each ooupou was paid in scrip. In Nov., 1887, paid nothing on Unas
sented "it" bonds.
In August. 1886. Mr. Huntington issued a circular proposing that the

"B" bonds should havo interest reduced to 4 per cent, Ac, Ac
On Oct. Hg, 1887, W. C. Wlckham, tho Vice-President, was appointed re-

ceiver of the company on a suit by Mr. Huutington.

In February, 1888, vtessrs. Draxel. Morgan A Co. issued a new plan
for the complete reorganization of the company and the completion of
tho road to Cincinnati, together with a bridge there over the Ohio
River. This plan was given at length in the Chronicle of February 11,
1888 (V. 46), on page V. of advertisements, the main features being
that the smaller issues of bonds remain intact; that the "B" bonds
reeeive two-thirds of their face in the new 5 per cent bonds and one-
third in 1st pref. stook; the currency 6s to receive their face in 2d
pref. stock; the 1st pref. stock to pay an assessment of $1 per share,
2d pref. $6 per share and common $8 per share, all receiving their face
value in new stock and also 1st pref. stock for the cash pa d on these
assessments. The new mortgage will be for $30,000,000 at 5 per cent,
of which $5,000,000 will be reserved in the Treasury, m iking the whole
fixed charges per year after reorganization about $1,300. 1 00, with the
line completed into Cincinnati.
From Jan. 1 to Nov. 30, 1887 (11 mos), gross earnings were $4,080,399.

against $3,755,867 In 1*86; net, $1,267, ^7*, against $1,142,723.
The annual report for 1836 was in the Chronicle. V. 44, p. 465.
Earnings aud expenses have been as follows since 1884:

Years. Gross Earnings. Op'g Expenses. Net Earn'ga.
1884 $3,538,604 $2,499,744 $1,038,860
1885 3,361,235 2,465.812 >95,423
1886 4,096,018 2,977,208 1,118.840
-(V. 44, p. 90, 91.344, 465, 551. 7»1, 808 ; V. 45, p. 54. 142, 509, 572,
613, 611, 672, 792; V. 46, p. 171, 199, 227, 254, 28a, 319, 353.)

Chesapeake Ohio A Southwestern.— (See Map of Newport Newt
<£ Mississippi Valtey.- Owus from Eiizabethtown, Ky., via. Paducah, to
Memphis, Tonn., 352 miles; leased, Ceoiliau branch of Louisville A
Nashville, 47 miles. Total operated, 398 miles. In Feb., 1886, leased
to the Newport News A Mississippi Valley Company for fifty years. The
company purchased the Memphis Paducah A Northern—Paducah to
Memphis—and the Paducah A Elizabethtown. subject to tho $500,000
mortgage on the latter, and leased in perpetuity the Cecilian Branch ef
Louisville A Nashville, from Louisville to Cecilian Junction, for $iiO,000
per annum, with option of purchasing it for $1,000,000. Stock—Com-
mon, $6,030,600, and preferred. $3,696,000.
From Jan. 1 to Nov. 30 in 1837 < 1 1 mouths), gross earnings were

$1,798,547, against $1,543,450; net, $734,413, against $580,369.
The annual reports havo shown

:

1884.
Gross earnings $1,571,155

Net earnings $339,951
Interest, rentals, taxes, Ac 621,180

1885. 1836.
$1,713,326 $1,717,909
$502,531 $ti56,525
(531,920 074,620

Balance, defloit

-(V. 44, p. 90, 2J4, 344,
$231,229

750; V. 46, p. 134)
$132,389 $18,095

Cheshire.—Owns from South Ashburnham, Mass., to Bellows
Falls, Vt, 54 miles ; leased, Monadnook Railroad, Winchendon to
Petorboro, N H., 16 miles; and 10 miles Vermont A Mass; total 80
miles; but the Monadnock, 16 miles, is not included in the Cheshire
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. A
Mass. for leased portion of road. Capital stock—common, $53,300, and
pref., $2,100,000. Consolidation with Fitchburg was proposed in '87 by
au exchange of stock. In year ending Sept. 30, 1887, gross receipts
wore $670,830 ; net $168,490; deficit afterpayment of interest and

6

per oeut divideuds $5,511. In 188.5-36, gross $623,072 : net. $234,439:
surplus over Interest, rentals and 5 per cent dividend on preferred
stock $29,711, against $45,410 m 1884-85 over a 3 per oeut dividend.
—(V. 45, p. 672, 820.)

Chicago A Alton.—Lixe of Road—Joliet to East St. Louis
(main), 244 miles; Branches—To Coal City, 30 mues; Dwight to
Washington A Lac'n, 80 miles; Roodhouse to Louisiana, 38 miles,;
Upper Alton line, 8 miles. Total owned. 400 miles. Leased—Chicago
to Joliet, 37 miles; Bloomingtou to Godfrey, 150 miles; Louisiana
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total
leased, 450 miles. Total operated, Dec. 31, 1887, 849 miles.
Organization, Leases, Stocks ani> Bonds.—Chartered as the Chlo.

A Miss., Feb. 27, 18 17 ; reorganized under aot of Jan. 21. 1857, as
Chic. Alton 8t. A Louis, and under act of Feb. 16, 1861, the present
corporation suooeeded to the property, which was sold under fore-
closure in the following year and transferred to new organization In
October, 1862. Fiscal year ends December 31. The annual meeting
is held the first Monday In April.
The Joliet A Chicago is loased from January 1, 1864, for the

tenn of Its ohartcr, and forms part of the main line. Rental, 7 p. c.
on stock. The Louisiana A Missouri River RR. is leased for 1,000 years.
Rental, 35 p. c. of gross earnings, but intetest guaranteed on second
niortg. bonds and $329,100 pref. stock; the othertpref. stock is $1,010,-
000 and oommon $2,272,700 ; rental In 1887, $200,716; surplus above
charges, $50,738, applied to lloatlng debt; floating debt unpaid Jan. 1,
1888, $77,619. (8ee V. 46. p. 320.) The Kan. City 8t. Louis A Chic. Is
leased to the Chicago A Alton company in perpetuity from Novem-
ber 1, 1877. at a rental of 35 per oent of gross earnings. The bonds are
held by V H. Trust Company as seounty for the Chicago A Alton
bonds of 1878 issued to build this road, and a sinking fund of
$60,000 per annum provided for their redemption. Should the 35 per
cent be more than sufficient to pay bond interest and 7 por cent on
the stook, the excess is to go to the lessees. Common stock, $271,700.
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DESCRIPTION.

Wot axplanatlon or column headings, *c,
on firnt page of tables.

motes

d Alton— i Continued}—
lock. K. C. BU L 4 C. guar. CIA.

ppl RlT. Bridge st'k (7 p. c. guar, by C.AA.)

ailai. Bjv. B'ge, 1st M,assumed. g.,s.f. dr'n at 100
Okiemgo d A(/aM/if— 1st niort , gold, $ or d
9d mortgage (for tS.OOO.oOO)

Okiemgo HurtingUm d Sortnrrn. -Stock
1st niort. (redeemable at 105)

B-year debenture*,
ulp. bMs, red. at 1<

Burlington d Owinry-^tock.
Equip. bM*. red. at 105 after 'US, 10 p. c yearly

Consolidated mortaage (for «3O,0O0,00C) c*

Trust niort. Iowa, dr. at 100 A 105 (».f. 1k p.c.).c*r

Bondi Drnvrr extcn , d awn at 100 <s.f. I p.o.).c

Bonds for Bur A 8.W., drawn at 100 (a. f. 1 p. c.)..o

Debenture bund* fur Hun. A St. Jo. stock C*

North Cross K. K. 2d. M (now l«t), g.,s.f.,$50,000
Truat mortgage (Burlington to Peoria) o

Plain bonda .......... ...c*

Sink fd. bonds (forAlbla KnoxT. A D.M. roadl.c
Nebraska extension aluk'g rd b'ds, (not dr'n) .cAr

Dtxon Peona At Hannibal. 1st °*

Ottawa Oswego & Fox River. 1st C

Illinois Grand Trunk, 1st iron o*

gnlney & Warsaw. 1st mort c

fund bonda (St. L. R. I. A Chic. mort. colIat.)..c

Qulncy Alton & St. L. (leased). 1st mortgage.... e

Burl.* Mo. Rlv., 1st on r'd A 400.000 acres landj.c

do 1st M. oonv. bonds, (5th & 6th series)....

Bun. * Mo. cons. M l.gr.!s.f.$18O,0O0)dr'uatlO0
do Omaha A S.W.. 1st M., gu. (drawn at 100)

Bnrl. A Mo. bonds, s. f. for Atch. A Neb. RR. stock
Nebraska Railway eonsol. mort- guar

Miles
of

Road

240
249
360
360

4,036
825
7H0

100
96

"33

"4*5

70
48
62

270
46
281
40
628
49

133

Date
of

Bonds

1877
ISM
1883

1886
18S6
1888

1873
1879
1882
18.81

I8s:i
I860
18111

1872
1875
1887
1869
1870
1870
1870
1876
1876
1863
69-'70
1878
1871
1880
1877

Size, or
Par

Value.

Amount
Outstanding

9100

1,000
1.000
1,000
100

500 Ae.
1,003

Too
1,000
1,000
1,000
1,000
1,000

i",6oo
1,000
1,000

1,0004 c

500 Ac.
1,000
500&C.
1,000
1,000
1.000
50 Ae.
500 Ac.
600 Ac.
1,000
1,000
1.000

11,750,000

605,000
6,500.000
2,500.000
9.000,000
9,000,000
2,250,000
940.O00

76,392.505
13.986,000
12,094,000
7,968,000
4,300,000
9,000,157
341,000
653,000
547,500
378,000

20,000,000
545,500

1,076.000
890.500
720,000

2,316,000
840.000

4,170,550
218,500

12,858,000
669.000

3,347.000
385.000

INTEREST OR DIVIDENDS.

Rate pel
Cent.

Ik
3k
6
6g.
6g.
6"'

6
7
2
7

4A5
4
4
5

J*
7
5
4
8
8
8
8
5
5
7
8
6
8
4
7

When
Payable

Q.-F.
J. A J.

A. A O.
M. AN.
F. A A.

A. *"0.
J. A D.

Q.-M.
J. A J.
A. A O.
F. A A.
M. A S.

M. A N.
J. A J.
A. A O.
J. A .1.

J. A D.
M. A N.
J. A J.
J. A J.
A. A O.
J. A J.
A. A O.
F. A A.
A. A O.
J. A J.
J. A J.
J. A D.
J. A J
A. A O.

N. Y., John Paton A Co.
Chic, Treasurer's Office

N. Y., John Paton A Co.
Last paid May 1,1884

None paid.

N.Y.ABost.
do

Where Payable, and by
Whom.

Bonds—Prinol
pal.When Due
Stock*—Last
Dividend.

Mer. N. Bk.
do

Boston, Chic. A N. Y.
N. Y., Bk. of Commerce.

do do
do do
do do
do do
Frankfort.

N.Y., N. Bk. of Com'roe
Boston, Co.'s office.

do do
N.Y., Bk. of Com. A Bos

do do
New York and Boston.
Boston, C. B. A Q Office
N.Y.,Farmers- L.&T.Co.
Boston, Co.'s Office.

N.Y. .Farmers' L.A T.Co.
N.Y.A Bost.,Co.*s Office,

do do
do do
do do
do do
do do

Feb. 1, 1888
Jan., 1888

Oct. 1, 1912
Nov. 1, 1920
Aug. 1,1923

April 1, 1926
Dee. 1, 1896
Feb. 1. 1908
Mar. 15, 1887
July 1, 1903
Oct. 1, 1919
Feb. 1, 1922
Sept. 1. 1921
May 1, 1913
July 1, 1890
Oct. 1, 1890
Jan. 1, 1896
June 1, 1895
May 1, 1927
July 1, 1889

1. 1900
1, 1890
1, 1890
1, 1901
1, 1896
1, 1893
A 1894
1, 1918

June 1, 1896
Jan. 1, 1910
Oct. 1, 1896

July
Oct.
July
Oct.
Feb.
Oct.
1889
July

all owned by C. A A. The Mississippi River Bridge is leased "» per-

petuity from December 3, 1877, at a rental equal to 7 per oent on $300,-

000 stock and per cent on $700,000 bonds.
The Chic. A Alton preferred stock has prior right to a non-cumulative

ilvidend not exceeding 7 per ct. from net earnings, and (after payment
•f 7 on common) also shares with common in any surplus. Prices of

stock have been as foUows: Preferred in 1881, 1409153; in 1882,
1309146,- In 1883, 1409150; In 18c4, 1423152; in 1885, 1479155; in

1886, 1609162; in 1887, 1559164; in 1888 to Maroh 23. inclusive, 163
• 165. Common in 1881, 1279150; in 1882, 127k»145k; in 1883, 128
«137i4; In 1884. 1189140V. In 1885, 1289140; in 1886, 138*146;
tn 1887, 1309155: in 1888 to March 23, inclusive, 1359140k-
Dividends were as follows : prior to the current year : In 1877, both

stocks. 7k ; in 1878, both 7 ; in 1879, preferred 7, common 6 ; in 1880,

?ref . 7. com. 6k : in 1881 both 8; in 1882 both 8; in 1883 both 8; in

884. botn 10; in 1885, 1886 and 185", 8.

Operations and Finances.—The Chicago A Alton road has been par-

ticularly strong in having a large local business between Chicago and
St. Louis, so that It was less dependent on through business, whioh is

done at competitive rates. Its leased lines are as completely controlled
as if owned, and the system is compact.
Operations, earnings, Ac, have been as follows for four years past.

Fiscal year ends Dec. 31. Annual report for 1837 was in V. 46, p. 288.

INCOME ACCOUNT.
1884.

Receipts— $
Oi oss earnings 8,709,274
P. ct. of op. exp. to earn. 5894
Net earnings 3,575,484
Other receipts 278,818

Total 3,854,302
Disbursement*— $

Rentals paid 823,565
Construct'!!, equip., Ac. 292,221
Inteieston debt 770,^83
Dividends 1,646,810
Miscellaneous 88,263

1885.
$

7,993.169
57-70

3,380,322
272,845

1886.
$

8,060,639
67-70

3,409,684
282,634

1887.
$

8,911,386
58-94

3,671,183
269,239

3,653.167
$

704,473
380.702
839,307

1,409,750
93,854

3,692,338
$

701.777
•_'.-. I. i:;l

836.381
1,407,224
102,116

3,910,422
$

710,608
657,444
831,031

1 407,644
92,672

3,428,086

225,081
3,301,632

390.706

3,699,399

241.023

Total disbursements.. 3,621/. 72

Balance, surplus 232,730
—(V. 44. p 275. 307, 327; V. 45, p. 25, 304 ; V. 46, p. 254, 272, 288,
820 (L A Mo. Riv.).

Chicago A Atlantic.—Opened May 14, 1883, from Marlon, O., on
lineof N. Y. Pa. A O., to Hammond, Ind., 249 miles, and thence over
the Chicago A West. Ind. to Chicago, 19 miles. Built as a connecting line
lor N. Y. P. A O. and N. Y. L. E. Aw., and both these companies guaran-
teed the gross earnings on business over their roads to and from the
Chic A Atlantic, as security for interest on the bonds. Stock, $10,000,-
000. of which $9,000,000 wasdeposited with H. J. Jewett (then President
of N. Y. L. E. & W.), in trust to hold and vote on it. On Nov. 1,1884, the
interest due on 1st niort. bonds was defaulted. The 2d mortgage bonds
were largely pledged for N. Y. Lake E. A W. loans, partly to Grant A
Ward. In Feb., 1886, suit was brought by the Farmers' L. A T. Co. to
foreclose the first mortgage An outline of proposed plan and arrange-
ment with Erie was in Chronicle of March 19, 1887. V. 44, p. 369, by
which an augem't : he new Issue of bonds will be $12,000,000, bearing 4 p.
cent for 5 years. 5 per cent thereafter, gold, guaranteed by N. Y. L. E. A
W., and $100,000 only of stock to be held by that company; there will
also be $10,000,000 oi S per cent non-cumulative income bonds. In the
year ending June 30, 1887, gross earnings were $1,992,544; net over
ezpinses and taxes $511,687; deficit under rentals and all interest,
•81,236. (V. 43, p. 131,217, 808. 333; V. 44, p. 21, 173, 343, 369.)
Chicago RnrJIngton 6c Northern.—Ow ns Irom Oregon, III.,

tost. Paul, Minn., 318 miles, and track from Fulton to Savanna, 111 ; total
860 muea. The road was completed Aug., 1886, under Chicago B. A Q.
auspices, as per circular of August 1, 1885 (In Chronicle, V. 41, p.
160). The Chic. B. A Q. and Chic. A Iowa give a traffic guarantee for
twenty yea's of one-half of their net earnings derived Irom business to
and Irom the C. B. A N., to be not less than $100,000 per year, for the
purehase of C. B. A N. bonds at 105; and after 1896 the bonds may all
be retired at 105. Any 2d mort. issued must be limited to $10,000 per
mile, aud shall provide that, out of the bonds Issued thereunder anamount equal to the principal of the debentures then outstanding
•hall be reserved and applied only to their pavment. From Jan. 1 to
Jan. 31 In 1888 (1 month) gross earnings were *108,935, against $155.-
•56 In 1887; deficit $7,252, against surplus $13,069. In 1887 gross
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Q. is
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one of the until complex railroad systems in the U. S. It has a net-work of lines In 111 Iowa and Neb. The main line extends from Chic.
!lV, 1° B'y" 11*""''. Iuwa. 204 miles, and thence to Pacific Junction, 276
5?i.?i ? from Pacific Junction to Denver. Col., 577 miles.niaking the
distance from Chicago to Denver 1,057 miles. From Pacific Junction
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,;?«J^ t£eT>C - B - AQ ''»e. CJilcago to Coiincll Bluffs, 498 miles.The Extens. to Denver was opened May, 1882. Besides numerous local

reals the company also has its line in Illinois to East St. Louis, and to
Juiney, connecting with the Hannibal A St. Joseph road (purchased by
C. B. A Q. in 1883) across Missouri to St. Joseph. The mileage reported
at the close of 1886 was 4,036, of which 122 miles were leased or oper-
ated with other companies. In addition to this the company con-
trols and largely owns the St. Louis Keokuk A N. W. road, 181k miles

;

the Kansas City St. Joseph A Couucil Bluffs. 313 miles ; the Chicago
Burlington A Kansas City, 153 miles ; the St. Joseph A Des Moines, 50
miles ; and a half-Interest with Wabash in the Humeston A Shenandoah,
113 miles. The allied road to St. Paul is the Chic. Bur. A Northern. In
September, 1887, the Denver Utah A Pacific (narrow gauge), 43 miles,
Denver to Lyons, Col., was purchased.
Organization, Ac—The 0. B. A Q. was a consolidation in 1856 of the

Chic. A Aurora and the Cent. Military Track railroads, and purchased
in 1860 the Northern Cross RB. and in 1862 the Peoria A Oquawka road.
The present company was a consolidation in January, 1875, of the
Chicago Burlington A Quincy In Illinois and the Burungton A Missouri
River in Iowa. In 1880 the Burlington A Missouri in Nebraska
was absorbed. The leased lines are practically owned and there
Is no charge for rentals in the Income account, except as Interest on
bonds. The ownership in the other roads above-mentioned is in the
stocks and bonds thereof, and their accounts are kept separate. In
In August, 1885, the agreement was made with the Chic. Bur. A No.
for the line to St. Paul, and the Chic. B. A Q. owns $3,000,000 of the
stock of that company; see circular in V. 41, p. 160. The fiscal year
ends Dec. 31. Annual election in April.
Stocks and Bonds.—The stook has been rapidly increased for the

acquisition of new lines, and in 1880 a distribution of 20 per cent in
stock was made. Dividends have been : In 1877, 9 per cent ; in
1878, 10k; in 1879,8; In 1880, 9M cash and 20 stock; in 1881. in
1882, in 1883, in 1884, iu 1885, in 183U and 1887, 8 paid. The prices of
stock have been : In 1881, 133k»182k; in 1882, 120*29141; in 1883,
115%,3T2938-, in 1884. 1079127%; in 1885, 115i«a>138k; in 1886,
1283*9141; in 1887,123 7e9156; in 1889 to March 23, Incl., 121Ss9l30k.
The C. B. A Q. on many of its branch lines gave a traffic guarantee of

40 to 50 per oent, which was used in purchasing their bonds. The
Kansas City St. Joseph A Council Bluffs and branches was purchased
(254 miles), and the Chic. Burl. A Q. stock issued therefor at $125 per
share, taking the St. Jo. stook at $72 50 per share. Enough of the C. B.
A Q. consolidated mortgage Is reserved to take up prior debts. The
bonds of 1876 are secured by mortgage bonds of like amount on St.
Louis Rock Island A Chicago road deposited with trustees. The collateral
trust Nebraska extension bonds of '87 (Vew Eng'd Tr. Co.. of Mass., trus-
tee.) are issued at $20,000 per mile for single track and $i0,000 per mile
additional for second tra -k. Sde abstract of mortg. iu V. 45, p. 441.
The several sinking funds amounted Dec. 31, 1886. to $12,062,035,

asfol'ows: For land grant bonds, Burlington & Mo. River RR. (Iowa),
$6,375,568; 4 and 5 per cents, Iowa Division, $1,198,085: 5 per cents
for Albia Kboxv. & Des M. RR., $215,764; 5 per cents forSt. L. R. I. A
C. RR., $624,833; 4 per cents of 1922 (Denver extension). $435,358 ; 4
per cents of 1921 (Bur. A 8. W. Rv.), $238,214; B. A Mo. River RR in
Nebraska 6 per cents of 1918, $2,265,724; B. A Mo. River In Nebraska
4 perVeuts of 1910 (A. A N. RR.), $542,043; Republican Valley RR. 6
per cents of 1919, $118,51:1; Liuooln A N. W. RR. 7 per cents of 1910,
$17,933.
Many of the bonds arc redeemable (may be drawn) before maturity at

various prices, plus accrued interest, as above stated in the table. The
Bur. A Mo. in Nebraska 6s. due 1918, are redeemable at 100, but this

for the " exempt" bonds applies only after 1908.
Land Grant.—In Iowa only 12,000 acres remain unsold, and the con-

tracts outstanding Dec. 31, '86, were for $127,680, principal and Inter-

est. In Nebraska the net sales for the year 1886 were 10.947 acres,
for $69,269. Contracts on hand, $1,829,849; unsold lands, 81,000
acres, estimated at $1 per aore, $324,000.
Operations and Finances.—The Chicago Burlington A Quinoy Rail-

road has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory, where they enjoyed a monopoly of the local business at full

rates.
From Jan. 1 to Jan. 31 in 1888 (1 mo.) gross earnings were $1,671,294,

against $1,985,385 in 1887; net, $378,643, against $920,242.
For the year 1887 gross earnings were $27,576.078 ; net $12,363,202.
The annual report for 1886 was published in the Chronicle, V. 44,

(p. 432i. Comparative statistics for four years are as follows

Miles ow'd and leas'd
Miles oper'd jointly.

Total operated..

1883.
Earnings— $

Passenger 5,285,839
Freight 19,514,161
Mail, express, Ac... 1,310,309

1883.
3,224

98

3,322

PISCAL RESULTS.

1884.
3,369

98

3,467

Total gross earnings
Oper. exp. A taxes..

26,110,369
13,496,479

Net earnings 12,613.890
1 P.C. of op.ex. to earm 51-7

1884.
$

5,339,866
18,514.432
1,629,315

25,483,613
14,090,745

11,392.868
55-3

1885.
3,534

113

3,647

1385.
$

5,286,407
19,565,854
1,704,164

26^556,425
14,405,768

12,150,657
51-25

1886.
3,914
122

4,030

1886.
s

5,633,261
19,367.935
1,727,212

20.728,408
14.491,683

12,236.725
54-22
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Chicago Burlington d Onlacy—(Continued)—
Bepuh. Valley RR. (drawn at 100) . f., #1 l.*X).o
Atchison A Nebraska. 1st mortgage
Lincoln A No'w'n RR. bd# (drawn st 100) . f. 1 p.o.

Kansas City St. Jo. A C. BL. mortgage
Chicago d Canada Southern- in M., gold, s. f

Okie, d EaM. III.—Stock, new
Pref. stock. 6 per cent....
1st M.. is. f. (00.000 after '89. no drawings) ..«•

ConsoL mort., gold (for 36.000.UOO) s. f c
Collateral trust bonds, sinking fund

...o-
rAr

C. 4 K. 111. Extension. 1st mortgage.
Oeoeral conso! mortgage
Dan. A Grape Creek RR— let mortgage.
straws d Ind. State Use bonds, guar., a. f c*

Chicago * or. Iraa*—1st M., * A 1 (95S6.0O0 res'd)
3d mort
Northwest. Grand Trunk, let mor:

Qhitaga* Onnt Wtttern—1st mort., gold e*
3d mort., for 94,000.000. gold c

Chicmgod Inthana Coal— 1st mortgage
CTMeass d lom-1st d 2d mort*. ililli 9600,000)
1st d 2d mortgages C. RdN

fSwroyn JWlimnam d 4*. Faui—Com. stock
Preferred st'ek (7 p. e. y"rly , not cnmulatlrei
Conanhdatrd mortgage (for 935.000,000)
1st mort. 'Lacrosse Dtr.)

1st
2.1

.(la. AM.)
> (Minnesota Central)

.

Dakota)
113.000 p.m.).

i Prairie duC
1st nwrtgage ( lows A Dakota) -a
1st M.,IsADax.Eit.<*'l\0«X)p.i

I Prslrte do ChfcJtu
(Prairie dntinJM)

Mi!.-. Date Size. ..r

Of Of Par
Band Bond- fadaa.

148 1879 91,000
146 1878 lOOAc.
72 l—

o

274 1877 lOOJkc.
87 1 171 1,000

-•77 100
371
116 1-77 100 Ac
Mf 1*84 1*00

1—7 1.000
13 1— 1 1.000

277 1887 1 ,0004c
7 1—0 l.OOO
13 i—

I

1,000
8100 Ac330 1880

330 1882 1.000
66 1890 SOOde.
10 1—6 1,000
... 1.0a O
145 OH 1,000
80 1-70 1.000
24 1875UN5m .... 100

100
i ,-i.t.'. 1875 1.0.x.

•70 1983 1,000
j.i.i 1-H7 1.000
49
ua tt 1.000

1.000
234

e
[in
1888

1*00
1*00

is... 1*00

Amount
Outstanding

91.078.000
1.125,000
600,000

5.000.000
2.541.000
3,000,000
3,000,001)
3.000.000
2,703*00
400,000
112.ixxi

2,518,000
121,000
150.000

5.444.000
b,000.000
538,000

4.000,000
1,000,000
Eg89*O0
1,750.000
400.000

40,904.261
21,596,900
11.470.000
5.26i.O0O
3,191,000
123.000
841,000

3,505.000
8.674*00
1341.000

INTERE8T OR DIVIDENDS.

Rate per 1 When ' Where Payable, and by
Cent. ' Payable Whom.

6 J. A J.
7 M. d 8.
7 J. d J.
7 J. d J.

7 8- A. d O.

3 M.
8 J.
6 g. A

.

6 g- ,F.

8 .1.

5 M.
6 M
6 J
6 g. J.
5 |j.

!«•

8
8
2>a
3H
7
7
7
7
7
7
8
73 F

Boston, Co. "a Office.
do do
do do
do do

d a Chiclet Nat Bk Build,
d D. N.Y.,4thNat.Bk.ABost>
A O. N. Y., Central Trust Co.
A A. do do

l«ew York. 4th Nat Bk.
N. Y., Cent. Trust Co.
Boston. Ulobe Nat Bk.
IT. v.. Central TTnat Co.
New York and London

do do
N.Y.. E.P.Beacb.B'way.
New York, Office.

do do
N. Y..Met. Trust Co.

N. Y.,Farmers- LAT. Co

N. Y.. Offloe 42 Well 8t.
do do
do do
do do
do do

1).

N.
.V N
d J.
d J.
d J.
d J.
4 1)

dD.
A J.

Jo:
A <>

A
A J.
A J.a
A J.
d J.
A A.
A A.

do
do

do
do

Bonds—Prtnc"-
pal.when Due.
Stacks—iMt
Dividend.

Jan. 1. 1919
Mar. 1, 1908
Jan. 1, 1910
Jan. 1, 1907
April 1, 1903

Mar. 1, 1888
Deo. 1, 1907
Oct. 1, 1934
Feb. 1, 1912
Deo. 1, 1931
Not. 1, 1937
May 1. 1920
00*. 1. 1921
Jan. 1, 1900
Jan.. 1927

Jan. 1, 1910
June 1, 1936
June 1, 1936
Jan. 1. 1936
1900 A 1901

1895
April 23. 1888
April 23. 1888
July 1, 1905

1 -;>3

July, 1897

Jury 1, 1908
1898
1898

tXOOKS ACCOUXT.

Vet earnings
Interest and etch ..

Bet B. 4 M. I'd gr't.

Total I

1--

1*88.788
1UUJM

>of dlTtdends.
Itoelnk'grd

Carried to renew '1 rd

i7SV44i,
,>

575.

Chicago A ranadsxSo
FerrtteTo., 67 miles. On I

5.366.484

848.480
1*00*00

li.4M.488
2*8X481

IMS

i: S93*9j
366.789

1.129*91

9
988.064

_ 3O0.000

11

1-85.

12,130.857
592.432
989,798

:-r i7i
4*94.263
8,110*72

i*3*s 1.4*0.449

UJM

12.23a.72r,
61**42
948,77 1

13,698^89

18*31
4*91.004
6.110,722

is). 211. 143 415. 439. 466. 518, 326: V. 45. p. 52. 210,
79* V. 46. i

hsjl A Mi. >,u-»i, m has a capitallas a capital stock amounting to 99
I .i xx). and owes 9S.S2S.0ol overdue
I

I

is a part of a projected Una sen

23. 1889

878. Gross earsmga la 1
-B.601. Gross to 1888,

It axes. 99. 4 43. onOc
(V. 43, p. 815; V. 46, p. 880.)

< til. ago A (eastern I llluols.-Own* from Dolton, Hi., to Dan-
rllie. I1L, lo7«i mile. to Coal Creek. Ind.. 9 miles:
Danrillsto Insrola, 50 miles: nee of tra. k C d W. 1.. 17 Mies: Welling
ton Junction to C ami . Park. ISmllas; BrdndTlDdTHia Haute A c. KK..

llaote to Danville. III.. 58 miles: Otter Creak to Brazil. Ind.. 13
•lias: DanvlUe, III. toCortngton. Ind.. useof track. 13mUcs; total op-
erated. 27i miles
The Chicago d East Illinois was chartered as Chicago Danrllle d

vTneeunestnl963.and opened in 1979 add 1878. Boidundor fareclos-
nre Feb. 7. 1-77. and reorganised under ailotnU style Sept. 1, 1877.
Coder the terms of leases the xuaroateea la tares* oa 91.313.-
OOO bonds of leased roads. There are 3)4.0O0 of 2d mort. tionma«. due
1907. yet oat.
In April. 1887. a sals was made of nearly the whole stock of tats com

pear st 11" to parties htterrsted In the Chic
"

p. 43*), and In «or
braaeaes.

d lad. C<sal K°y isee V. 44,
was made wltu tbe

. Maptssota. Iowa and Dakota, which are well shows oa the
aecatnpaanrlng man. The main through lines are from Chicago ta Mil-

"•^i?* **£&** "ll"*"*** to St. Paid sad Minneapolis, rlaLa Olosae,
341 miles; Milwaukee to Prairie du Oalen. 194 miles; M.Orairor (oppo-
site Prairie du OlUety to Chamberlain, Dak., on the Missouri River. 442"U*5J?"l7** ' flf •"•""-i on lo* "Isslsalppl Birer, to Council Buffs,

ia-ap..tt«toArwrdeetl. DaV. 288 mil es. OnDaoSl,
age In Illinois was SIS; Id Wisconsin, 1.231: In Iowa, 1,51 1

;

In Minnesota. 1,117; la Missouri. 13: la Dakota, 1.114. Total miles oper-
ated. 5.298. On Nor. 1. 1887. the line to Kansas City was opened.
ObOajii/ kTMX. A. -TU- Milw. A St. Paul RR Co. was organised Mar

5. 1863. and stubraced a nuintiar of other companies. Includluir the Mil-
waukee A Miss., the Pratrte du Chten. the Lacrosse A Milwaukee, and
stares. The Milwaukee A St. Paul afterward pnrchaaed the St. Paul A— Bond and others, and built the line from Milwaukee to Chicago,

February 11. 1874. the company took Its present name. The
esr ends Dr 1 1 The annual I

Tbe range In prices ot stocks
84\: In 1879.74-k»102«»

6ranenea. In Jan.. 198-, bolder, of 93.0u9.000 aid oommoa .
changed that for 98.0 KjOAtO new rseamen stood and 83.000.0CO pra-
Srrsdotoek. Coaaaca steak aotaortssd. 98.000*09. »es <"««..«..*[.,,

in i'b. s««»• !»**» toapktta status as given la taw epvllrattous to the

11»»8ansraI>ryc4s1sUd mortgage of 1887 (Trustee, Central Trust
Co.) prov ides fur the retirrmea t of98.000.00o prior bonds and for Issne
of bonds on new road at 918*00 per mile for single track. 87.000 per
mile acdIUoaal f. r euuipnicnt and 98.0OJ par mile for doable track?
For the year 1887. gross Income was 8-'*71.604; net fapproiitaatr).

•818.804. H. H. Porter, preat.. Chicago. iV. 44. p. 433. 468. 883: V.
1 424804. 340. 472. (OS. 643, 767 : V. 46. p

r
102. 188. 134. i3».

1.1. 172,237.)
Chicago A (.rsadTruak. -Line of road from Fort Huron. Mich..

to Chicago. 3304 miles; also uses 4 xj miles of Chltstgod Wast. Indiana
and 4 aules Orand Trunk Junction BB.: total sf>eratsJ. 339 taUea This
^ A

J«
>»«^a»tsy of reads botwoan Fart Huron and Chicago formed in

ir$tJ2!°- aMdn "»• «*««5l •« ">• Oraad Trunk of Canada. Stock,
88,600*00 la 8100 saarsi. The Orand Trunk of Canada gives a irarhv

P^S*** !i f° <?L2," t °* «ro»» <-*rnluga. Oroas earalaa-s from Jan.
I to Nov. JO la 1897(11 months) were 8844.714, are 1,

ss.l8rl"i-!?
rt * ^IM"9! ••-«"-« 8124.819. la 1886. gross earnings,

> A tireat Western( btc.g.. A «.rr..t Mr.urn. OWM » don>U OTBeJj roal.nt. rl |CldOagD from the Weat^^nd lermlaatlas st Polk St.. oast of the Chicago

2ILflwiSi^T? ,S!™,U
-j?*lf7*1'- Tas l ntVrretoo lot mort bonds Is

oaraatscd by the W11 1 1n ife
"
Ceatral and ta silled Unea.

Cblcsgo over this r.iad. Btsak.98.0O0.oOO.
< i.irawo A ladlans

14ft miles la Bay. 1887,
road. La Creoas to

,
which enter

1
Brazil to La Crosse, Ind.

ore tasters <c rhie. a u

tjf wMek 93.197*09

BoJbto. This company at

and m
I at forecloa-

r4d8*OOl

_ 1887, parties inter
lbs steak of the C. AK. III. UK at

non sad 84*OOeOOO |>ref.

.

have been Issued. Second
*rid*nd of lxj s. e. paid oa prof, stork Mar. 1. 1888. Oi

ntttmt, 8146.788; rental. 99.280 : surplus. 934*88. H. 1
gresjaont. (V 4

'

uss; IcaaM. V

.917 1

.. H. Porter.
188, 494, 466; V. 4b. p. I

. Owns from Aurora, DX. to Poreston, Til.. 80
u!' 'i****' "—» r»h»re to Ri^fT.1. 24 nulea-. total opera

n„^.J2S*i^^' 1 ids mad fct controlled tr/the Chicago
Barttngton d tfalney. wolcb owns the s^vk sod bonds.

Milwaukee A %t. Panl. -< «sr Bap.i-IjKE or R..At> -
T mwi else a sissl ixaisiillilsl i«t .j^q,^ ,-ii~_^. )tl ||||eHl,

The annua) meeting Is held early In Jnns
10 Bosom,—The preferred stock has a prior right over tow

common stock to a dividend of not over 7 p. e. from sot earnings In
each year.buttf not earned it has no earaaiaUve right, If a dividend
was earned la any year and not paid, there might be a claim on future
rears for sack dividend. After payment of 7 on pref. and 7 oa com.,
both elassea share are rare. Dividends paid aluoc 1873 have been as
follows (prior to current v.-ar. In I

-" 1. 7 on prvferre.1 paid In oonsol.
Sanaa ; In 1873 no dividend: In 1176. 3*s cesa on preferred and 14 per
cent In bonds ; In 1H77. 3xjon in 1-78. 10>s on preferred: In
1979, 2>» oa ooonaon and 7 on preferred; -

1 . 1882. 1883 and
1884, 7., j, 1~.H1. in i --:,. 1 .,-, aaaanMs and 7 m atafarrad; in LM8aad
In 1887, 8 oa taw—Km and 7 on preferred.

Since 1M77 nave been: Prof. In 1878.84*
. In 1899. 9wt>184>«: In 1811. U«\»140; In

I888,114>i*14l>4: In 1883. 115*123*4; In 1811. 9.>'a*119: In 1885.
1024)123; In 1x16. 1I04M2JV in 1-87. 1 lu* li'7<4; la 1888 to March
23. Inrl.. U2-jJll«. Coiumon-In 187L 27-jS.MS: In 1879, 84*4*
82xj; in 168*. 86«4»114\; In 1881. lot mum*; In i--j. u<|i«o
128«4: hsl883. 9l»j»10---i; In 1 1-4. 5m»94>«; la lxsft. 64at*99i
In 1888. 82SS99-. ulW7.6wa**95: In 1888 to Match 23. loci.. 73>«»78.
An abstraet of tae terms of some of the principal mortgages wag pub-

llsbed la tbe CHS..M 1 :. v 4ft. pp. 83, 114. 144 and 213.
Of the consolidated mortgsge bomU of 1873, eaough ware reservM to

take up the prior bonds; these bonds msy be stamped and discharged
from the sinking fund provlsb.ua. The Chicago A Pacific Western
MvLotoB bonds are Issued at 920.000 per mile on new lines built or ao-
uutrsd. The St. Paul A Chicago, the Chicago A Milwaukee, tbe Consoli-
dated and too Iowa A Minn. Dlr. bonds are convertible Into preferred
osaok. Ths terminal boods Issued fa 1884 are secured by mertgage oa
the terminal pn.perty la Chicago and Milwaukee, subject to the lion
of the general awrtgaa-e oa part of (ho track and terminals In

2PSLI3*! !t **!'*!• miM> propcrtr lulte deUchel which cost
93.000*00 acquired some time after tbe general mort, was made ; also
property to be aoqulred as needed to amount of 93.000.000 and
depot In Milwaukee oostlog 91*00*00. Ths Income bonds of 188*
ore for an sutbortied Usoe of 8^.000.000. and are convertible Into
oomtnon took, on bottoe, 80 days after any dividend d .y . They
have a stnklnir fund of 4 per cent, beginning in 1889. and mar
bo drawn at 105. After '88. If a majority of the bonuhol.lers so request,
s 2.1 mortgage shaU bo made 00 tbe Una, Chicago to Kansas City,
and i»m on the Mo. River bridge sad terminals fa Kansas City,
.' •£!!U*" !° »b"^ "o *- tn*ro •»• 989,000 Hast lugs A Dak. 7s. due
--.."Si. !" <1 •3»*°° <Job«"»h A Miss. Klvar 8a. Toe In 1891; also
9273*00 5 per eent real estate mortgagee due In 1890 and 1894.
OrsaATioaa. Fujjrosa. Ac-The mileage and also the stock and debt

of this company Inrreaasd rorr reptdly In six years, tbe miles owned
being 2.359 oa January L 1880. against 3.298 on January 1, 1887. and
the Stock and bonded debt. In round ugun-a. 889.000.000 on January 1,
IHX0. against 3164.1 18.161 JanuaryT. 1887. In June. 1887.810*00,-
ixMi new common st.x-k wss is-ne I for new acqul-ltiun-, 1 »( ii-buis,
Ac. of which 97,000.000 (12 per cent on tlulr I... I in, g. 1 was allotted to
-i.-khoblets of record June 23. at »>C. p. r share.
From Jon. 1 to Dee. 31 In 1887 (12 moe). gross earnlnirs were

8^ft*B6. 124. against 324.718,403 In 1-.86, and net earnings, 910,039,-
430. against 910.158.139.

—>m w

Tbe oanual reix.rt for 1887 Is la Ihe Citsnnioi.s of March 31, 1888,
but Issued too bite to appear In this Sdi-ii.rui". I

Tbe oanual report for 1886 was In V. 44, p. 399. The statistics In
detail wars given fct the OSiaoatOL*, as follow.

:

orsnATtoxft a.xd rtsi-Ai. kksults
1883. 1--J. l^ft. 1-lfi

1 4.7WO 4.804 4..U1 r>.2!IS

5,481.400
884,444,700

2'42 cU.
7*85,072

1486509713
1 17 Ota.

5.861.690
1

1,998,419
24.718,403

carried . 4.391.232 4.904.678 4,810,187
BS**.. . 235.579*60 328*51,443 31 4.530. 1 87

Rate per pass. p. mite. 2 52 eta. 3-55 cts. 2-58 Ota.
Freight (tons) moved. 8.661.667 6.023,016 6.482,869
Freight (tons) mll'ge 11766O5032 1247737233 1337721453
Av rate p. ton p. mile. T39 eta. 1-29 eta. 128 eta.
'"•""(r»- 8 8 8

Passenger 8.927.968 8.766,843 5.499.737
Fretanf. 18,363*54 16.128.964 17,101,742
Maire t prsss.Au 1*66*03 1.375.19 1 1.811.794
Total gross earn-gs 28,859.824 23,470,998 34.413,273
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RAILROAD STOCKS AND BONDS. 33

Saheerlaere will confer a great favor by glvlns Imne41tla notice of any error discovered In tbeae Tables.

DESCRIPTION.

Far explanation of column headings. 4c., age notes
on Brat page of tables.

'»}W5!f' :

Ohie.HU d *./•.-< Conl'dl-MILA W.
St. P.AC WtM.iRiv.D.)8A*<conv.
1st M., Chic. AMU. line
Bona* an Ue'wsDtr. Dlv., for Dar. A Xw. BR.
1st mort. on 8. W. Dlv. Western Union BB
lmmoruoaChic. APacDtv..Chic. toMlss. Riv..
1st snort, on So. Minnesota Dir. (98.000.000) ....

Land grant Income bonds, drawn at 109
1st M. on Bast.* Dak. wv.extenM*15.000 p.m.)
1st M. on Ch. CL D. A M.
1st mart, on Wisconsin Valley KR
Prior mart, do
1st mortgage. Mineral Point Division
1st mortgage Chic. A Lake Superior Dtv
1st M.wSTa Minn. Dlv. (#20,000 p. m.)
1st M, gold, en CUc. A Pac. W. Div.. 930.000 p. m."

e. A Mo. My. Dlv.. 1st mortg.. (990,000 p. m. )

.

I trtrBde convertible.
1 mart., gold, coup, or reg. (for 95,000.000)

> ASouthern, 1st mortgage, gold, assumed

Miles

130
89
LM
212
119
419

417
j-7-J

107
107
149
68

J.K)
l.-'-7

77

sfek(7p.cy'rty. not cumulative).

119

Dakota A (it. Soothnfui; gold (918.000 per in
stBerfsaeiisrw Possina stock t.101

4,101
776
ua
65E
lie

l.O'.*

137
175
79

d. a^porenasaalecnotdri at 105.
, 1st mart., sinking fund, gold.

A MIL, 1st mortgage
River, 1st mort* guar.

Date SUe, or
of

Varna, '

ian 91.000
1879 500AC
l«7:t 1.000
1»7'> 1.000
l-7;t 1.000
l--» 1,000
1880 1,000
1880
U804 l.ooo
Cbso 1,000
1880 1,000
1 *7i> 500
1880 1.000
1881 1.000
1881 1,000
1881 1.000
1888 1.000
1886 1.000
1884 1,000
l--:l 1,000
1-.-SM 1,000

100
100

i*»;.% 1.000
1871 500 Ae.

1,000
1-7.;

1871 500 Ac
im 500 Ac
HT'H l.ooo
1871 100 Ac
1970 1.000

Amount
Outstanding

9215.000
3.804.500
£398,000
2,500,000
4,000,000
3.000.000
7A:i-2.»-'
1397300
64865.000
6.976.000
1.969.000
1.106,500
2340.000
1360,000
4.759.000
25340,000
1.049,000
2.000.000
4,666,000
1,250,000
900300

2.^56.000
31367.4J0
22333,170
12.951,000
2.977300
1.700.000
560.000

2349300
12343.000
1.592.000
4.079300
1.350.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

7

U
5
6
6
6
7

7 A5
6
6 •

7
5
9

I
s-

9

5*

§"•

l\
7

I*
7

Z K -

v-
i>

When
Payable

A
A
.v

A

.V

A
A
A
A
A
A
A
A
A
A
A
A
A
A ,

A O.
A J.
A D.
-M.

ATA O.
J. A J.
J. A J.
J. A D.
J. A D.
M. A N
J. A D
A. A O.

jt

Where Payable and
Whom.

ay

New York, Office.
London and New York.
New York, Office.

do do
do do
do do
do do
do do
do do
do do
do do

Boston.
Hew York, Office

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

N.Y.Oo.'s Ofnce, 52 Wall
do
do
do
do
do
do
do
do
do
do

.1,.

lo
ilo

do
.1..

do
do
do
do
do

Bonds—Prtnol-
pal.When Due.
Stoekt—Last
Dividend.

1891
Jan., 1909
Jan. 1, 1903
July 1, 1919
July 1, 1909
Jan. 1, 1910
Jan. 1, 1910
Jan. 1, 1890
Jan. 1, 1910
July 1, 1920
July 1. 1920
Jan. 1, 1909
July 1, 1910
July 1, 1921
July 1, 1921
Jan. 1, 1921

1. 1926
1, 1916
1, 1914
1, 1924

1 BBS
Jan. 1. 1916
Dec 24. 1887
Mar. 26, 1888
Feb. 1. 1915
April 1. 1911
July 1, 1898
July 1, 1906
June 1, 1911
Dee. 1, 1903
Nov. 1. 1907
Deo. 1, 1916
(Vt. 1. 1900

July
July
July
Jan.

1--J 1994 1995,

MamTncTofw*^** 2348309 3330.635 3391327
atsHraoeofeqalpt 4489.257 9374337 2.430.800

9,199368
701360
HO.-J9

1999.
9

3.641377
2327375

9346.133 9,679349
73334S 759350
150,658 156317

, balamcs at cuuea or bach nscu. tbab,
i-..i. 1--1. SI i»-;

•144099.666 149326.794 164399,779 169398316

rnsaBd.,^ ::: io&SS mj« I:*'.
A Iowa eoal lands WV1W 690,475 617326 583336

. 1M>. 17 15631 1348 163.8fS.487 174535339

|O904%61
91396300

.-.l.ooo 111.658300
.163 164356 431339

310.861 1.739.969 3,249.109

31340300

1.71LOW
1,739397

. Total llaMUUe... 154333.617 IS*
-(V. 44, p. 22. 1 17. 140, 990. 375,349

.17 l'

7349400 8.097.734

199359397 174.45u.riv

•419.936, 991.712, 751; V
p. 89, 114, III. 210. 212, 342.400,472,899.613; V. 46, a. 987,900.

< i.i. ago A *»rtawMtera.Wte.lfaj>)-LraaorBou^TbeChto.
A erthw. operates 4.101 nales of Its own roadsand eoatrola 1339 Basse
Of the air. Bt. P. Minn. A Om.. 733 Bales of ITlBHut Elk A Mo. Vel.;81. P. Minn. A Ob., 72!
77of Wj om. Cant . and 107 of

rmwax
Is extensive.

VaL;
CHyA Pac; total controlled.6347m.

Is shown clearly In lbs
- to

~a clearly la lbs accompanying
Bast Omaha. Iowa. Is 492 miles,
boundary <w the whole system.
Ik of thatTurn, with the excee-

" f the aseal rear. May
•ade up In the annual

. Galena Division, 400
iiMa. Iowa Dlvtstaa, 995 osuss : afaamoa

da Division, 377 miles: Winona A St. Peter
Division. 596 miles: total. 4.101 miles. la

esquired by purchase,
AMIasoarf valley do

separately i»07 miles) aod their
C AN.W.. bat separately stated In the
on p. 130 of V. 43aad p. 178 of V. 45.
go St Paul A P»iid-dn-Lan Railroad

of several reads, was sold in foreclosure
*•M6*'—° •?• 9$£?1P * Northwestern Railway was organised

ST"""-. ? JLf7**7?*.«PW •hearted the Dixon Rock. A
•"• i&l±!&'- Um»H »»«»» PealBSBlerBB. of Michigan.

sarjlata. aTn^h^t^^afwasm^lred ta the stock of

^^^f^^S^amw^m^

>n pn-f

;

7>s on pref.; In '86 and In 'S7, 6 on com. and 7 on
Prices »f stock since 1877 hare been as follows:

on pref. snd Swon com.; In "79, 7 on pref. and 5 on caul: in '80. 7 on prof.
andSonemn,; In '81, 7 on pn-f. and 6 on com.; in '88, 7*4 on pref. and 7

-.1 and '84, 7 on coin, and 8 on pref-; in '85, 6>s on com. and
on pref.
Hows : Common in 1878.

8S>ta>59*s; In 1879, i9%994%; ta 18*0. B7%wl30; m 1881. 117B136J
In 18t3. 134e>150fe la 1883. ll5V»ai40>* in 1*84. 81 >•* l

84^*115^: in 1886, 104««wl90% In 1887. 10l' t » li7a»: In 1888 to
March 23. Inrlual ve, to5\»lloV ITef.in in*. 5!i\»7:m:ln 1879. 76»»
9109) In i-^o. HH»it.;is; in 1891, i:u>«<»li7i, In 1982, 1:«;»175;
ta 1993, 134« : 1 1 17*1 11)% In 1885. I Hi%»1 :«•.»: In 1886,

1 1. In 1887, 137H«153«s: In 1888. to Jan. 20, tnoluafra, 140B

slaking fond hoods of 1879 are seoured by a deposit of mort.
oa the new roads acquired at the rate of 915.00O pox mile, and the

terms undsr which those are Issued were published in T. 29, p. 277.
" 100 are 6s and the balance

bonds in addition to those In
.' BB.. 9J50300. 7», One 1908;

avtew. 9100300, 7s, doe 1908: Peninsula Railroad (Mich.). #152,-

Tbe 910,000.000 debenture bonds were Issued to pay for the Chicago
Ht- Paul Minneapolis A Omaha stock ; the sinking fund for tbeaabonoa
U 9900.000 par year from May. 1888. If they can be redeemed at 109.
In June, 1884. the new lasae of 96,OuO,000 5 per cent debenture bond*

" of which 91.066300 want for the purchase of Blair
be used for improvements as required. Any

Of these beads so far issued. 96300.000
As. There are several small issues of not
the table above, vU.: Minnesota Tauey B

futore Bairigage en the property of the ootnpauy owned at date of these

The CAN. W. exten. bonds of 1886 are direct bonds of the C. AN.
W. Company, secured by the deposit In trust of the 1st mort. bonds of
mads ooewtraotod or acquired, at the ram uf 920.00.) per mile The
mortgage Is for 920.000300. snd the Onion Trust Co. of N. Y. Is trustee.
In addition to bonds In above table there were live bonds In the »luk-

Ing fond smouaung to 91.118300 Msy .11. 1887.
Land QaAJrr.—The lands of the oompany have been aoqutred by the

Peter and ether roads that hare beea
1' report I

t.ptal eonsiderettoo tor the lands sad lou sold In that year amounted to
• .-l cash receipts were 9089,589. Thestatement of amounts

to be paid to the oompany by outstanding contracts of sale IB

imr. base oP the Wlaooa A St.

MmeMBtl

of the nscal year showed a total of 91.269,702.
TABLB Or LAND* UWIUI roB TBABB BITUIMO MAT 31.

of grant. 1884. 1999. m7.
.377 ffstfU 974363 1.819

461347 443306 430.438 379,299
999399 :«>i.i.!.-, ....oil 997i708

Total 1396.147 1.373.273 1.999.831 GHoTjNl
Oi-esatioss. Pisamcbs, *o—The Chleago A Northwestern Railway

has pursued the policy of extending rapidly lu lines In the far West.
The stock had net been maeh Isumsniil until the Issue of new stock
for stock* of proprietary road*, and a large nominal surplus had been
rolled up, amounting to about 939.000300 In May, 1886, of whloh over
Wl.0OO.00O wasoharged of In 1887. (See explanation V 45, p 160.)
For the seven months ending Dee. 31. 1^h7. an article In the Ciiaoa-

I. L« of Feb. 11, 1888 (V. 46, p. 1->I). save an elaborate atsteiueut of
gross ami net sarnlngs, showtog nst of 47,879,764 In 1887, against
98300398 In 1886.
The latest annual report Issued (1886-871 was In the CnaomCLK, 7.

49, p. 177. showing the following

:

BOAD AIU Bullr-MUTT.
188.-H4. 1-i-l-.-, 1885-86. 1886-87.

3.763 9341 9,948 4,101
9H 679 999 735
449 491 4*-. '07

30.100 20.103 30313 99391
439 470 IS 558

orSBATiOM AXD most, sxsult".
1999-94 1884-85. 1885-86. 188647.

8333.489 9.403.884 9,140.199 9,709,934
'386399 331.090.788 339.150.030 354,709,290
1-40 eta. 2-39 ots. 2-86 ots. 2-29 eta.

8.493394 8.235,137 8,494,339 9,737,313

refcl IBBBfAJ

l'i.«>-lig.A

1 relalBTei
AH other

K'tep.pass.p.
r-r'ght(tn») m
rVght(tns)m'gel350,17:i.773 1416.799.305 1466303.717 1754,598396

Ores* sera's.

Kate pr.ton p.m. 1-31 oU 1-19 cts. ~1'24 ots.

6,153.071 9,498.111 8,646,190
17,677,866 16.917,391 17303,344
1.189.687 1.086.591 1,130.806

35,1120,024 3H302.056 34,379,600

Maldt'oe of way 3.590.917 3339.253 2.951.88"
oars, Ac 2.418,297 2.193,234 2,048,6 3

Transp.Amlscel 8.429,121 7370302 8.156,331
Taxes 979391 999331 702.452
Total 15.140.950 13,703307 197301.226

Net earnings.... 9.879,668 9,708,149 10,430374
P.O. exp. to earn. 90-51 Dgra* 57 08

119 ota.

9,820,151
19329,484
1.171391

99331,316

3.237345
2,212.289
H.'ll-.'Sl

712.135
1^.070.112

11,250374
57-35
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Subscriber* will confer a great favor by giving Immediate notice of any error discovered In these Tablea.

DESCRIPTION.

for explanation of column heading*, Ac, «ee notes
on flrst page of tablea.

d y. W—fCom.h-S. W. Ualon, 1st at., gold..
Aastec A No. Minnesota, 1st mortgage

CUe. MIL *N. W., construction bonds
Chicago A Toman. 1st mart., guar
Milwaukee A w«At««m 1st mott.. guar
Sink. fdbda. ( 1 st M. as collateral) (* 1 5,000 p. m. > .

8. f. debenture bonds (for C. St. P. M. * O. stock).
Debentaro bonds of 1809 <for #6.000.000)
OLA H.W. Kxten. bds. (820.000 per M.) ear

nawa C.F.A 8VP., 1st M. .
guar (825.000 pun.)

Moines * Minneapolis BE 1st
A Lake Superior RR.. 1st mart

R.. 1st mok Central RR. L

1st M. Southeast Dlv. (for «2.0O0.0O0)
. HL. 1stM (880.000 p. mi guar. C4X.W

Otaer —all lamas we remarks)
Cedar Rapid* A Missouri Hirer, 1st mart ,

do 1st inort
,

do 1st mart ,

Chicago Iowa A Xebraeka, mortgage
Maple RlTer 1st mortg
Fremont EUliorn A Mo. Yal.ConaoLbonda

do do do aqutpment t

M0.V.A Rlalr RRBfgc. 1st. reeTble mtW93
i Cltv A Pacific. 1st mortgage

do 2d mart. (Uovt subsidy).
da pref . stack

> d Oats Kirsr.-l.t mort. (for $500,000).
,**nv. ull May. 1891

' IPne.-otcfc (for $50300.000)

Miles

62
24
141
154
80

64
56
36
71
125
75

70
58

11-;

82

311

102
LM

1st mortgage, eoap. or reg.
Ckdr A Soulhw.. 1st M.g.,g. (g-d Incur, by C.RI.AP.)
lotM ext-aad ooL($»0300 p.m.).rcd.afi.-04.c*J.

i
t.i-i
Ma
-•71

•Jan, Of
Par

tatas.

Amount
Oatatnndlng

*-..x>.t,-

1,000
1.000

l.OOOAe
1.00.Ac
l.OOOAc
1.000
1.000
l,<uo

1,000

500 Ac.
500 Ac
500 Ac
500 Ac.

1.000

SOOAc
600SH

lOOAe.

"ibo
l.OOOAc
100 Ae.
1 .000*0

8.856.000
200,000
8014MM

1.529.000
1.600.000

14,665,000
10.000,000
3.969.000

11,952,000
1,600.000
600,000
720.000

1.007.000
2.000,000
1,500,000
493.000
700.000
582,000

2331300
129,000
4O8.500

7.725.000
300.000

1.000.000
1338.000
l3**3*o
108300

6183O0
46.156AM
12.100,000
5.000.000

27.960.000

INTEREST OR DIVIDENDS.

Rate per 1 When
Cent. Payable

M. A S.
M. .V I
M a X.MA N.
(M. A 8.
A. A O.
M. A N
M. A N.
P. A A.
M. A S
P. A A.
I. A J.
M. A S.
M.
M .v I

6
6

5A6
5
5
4
5
7
6
6
6
5

Vf
7
7
7
7
6
6
6
6
6

."
1%
6
7
5

P. A A.
F. A A.
M. A N.
F. A A.
J. A J.
A. A O.

J. "i" J.
J. A J.
J. A J.
a a a
M. A N.
M. A N.
Q.-F.

J. A J.
M. AN.
J. A J.

Where Payable, and by
Whom.

Bonn's Prlncl-
oal.When Due.
Stocks—Last
Dividend.

N.y.,Oo.'sOflloe,52 Wall
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do doE do
do do
do do
do do
do do
do do
do do
do do
do do

U.S. Trees., at maturity
New York. Oo.s Office

Boston, Treasury.

New York A Chicago.
N. Y., 13 William 8L

do do
do do

June 1,
Sept. 1,
Not. 1.
Nov. 1.
Sept. 1,
Oct. 1.
May 1,
Nov. 1,
Aug. 15,
Mar. 1,
Feb. 1,
July 1,
Sept. 1,
Nov. 1,

Mar. 1,

1917
1908
1905
1905
1W5MM
1933
1909
1926
1 809
i;h>7
1901
1907
1801
1910

Aug. 1, 1891
Aug. 1, 1894
May 1, 1916
An«. 15, 1892
July 1, 1897
Oct. 1, 1933

Jan. 1, 1923
Jan. 1. 1898
Jan. 1, 1898
Oct. 5, 1887
May 1, 1916
May 1. 1918
Feb. i, IMS
July 1, 1917
Nov. 1. 18M
July 1, 1934

rxcovK accocst.
1883-84. 1884-65. aMsVM

9379.698 9,708.148 10.420374

1^68.704 •28367
43273*5 •5.064334 5336363
8339.4M •3.981348 3,444304

7 7
83,000 IM80

l sM IT.
8

IIMtiTI
•

5.136.198
3,141.MM

7
6 6

•.....«. 58.000

Tovdlsb-mu. M.1 18,408 80.U2.4t9 89.039.S67 88.638.703

Balance, surplus 8761.200 8375.700 81381307 82.612.272
• On absorption of Iowa leased Ilea*, rentals (leased and Intrust and

" charge* launsn il I Lass credit llnii
OgaaAAL BALAnC* AT 01<»I >>* SACH riSCAL T8AJL

imTm! hmI immi
• $

197353370 127.1013241,... .., ov)
SS33U.234 36328,824 Jt»**.»«^Kl

owned 360.342
owned 12.282.159

I
grant Inrestmenu 1.221.000
and accounts receivable 13*0341

Sf-.r.::::::.:::: i^SE
of sinking fund

9*4.483
183-1 LM

714.000

a.'.u.-i-.

B3*1388
I 1X383.160

i declared, not yet due
t funds paid
IbllU.pay roils. Ae.
jcted ooapona. Ac
i oftoads

itlaM408l^7M3M*176*4»346

«ii :i?i MJ
: 5,4*4

.... too
91.460300
13 1

.

1,934.000
1,6*0.880
113.262

Total »L85Jltr7.lo8
• Includes F. E. A M. V. aonsola ai

and pledge I a* eoll for eilan. 4a of
as*. pMtones. S37.0OO:
bond* .if HMB BMHII

2351308
U0.763
•1 .HI
87.000

7o.i.^j-.

130300
3.1*4371
11.144.326

:»tl3743*6
;::..i:vim

1331.600
4320.175
2.721389
135300
816314
37.000
125.000

1. 473.536
120.000
714.104

•2.994339
»lae.7»932v 6l76.u4s.640

Central RJL lata owned
also, general cm
bond*. $115300;

Iron Stiver Fumaca

3M; F. K.A M. Y. RR
•took. 81.9*8300. Also owes C. A M. W. innnn stork. 610.Q07.tlo.
and avsJartsd. 82.284. but thaw Itsms are la rhsnis In the amounts given

I Including $10307,416 eesasnoa and $2.29 1 preferred stock

nTTnelndlng Uv* bonds in sinking funds, whlrh aannunted May 31. 1887,
to •1.116300.
f Ses remark* la Oi aoricui regarding th an Item*, o. 177.f Ses ramarks la Ciiaoxtcut regardtag 1

-(V.44.P. 84*. 621. 713; V. 45, p. 62.
.94.200.)

I ... 177
p 177
440. 575; V. 46. p.

< blrago A Ohio Iver.-Une of road fromS'delle,Ill.. toOlnoy,M miles. This Co. was organised In 1896 as snjeassar of the Pnnvlll.-
Ohvy A Ohio River. finiTllil in Feb. 1886. An exleaatoa to the
Ohio Rtvar la -l aji uaxA Income bonds are con vrrtihle Into stock for
tva years frssa May 1. 1888. wn earnings In 1995-86. Ml.787; net.
•833*. In 1886 87, gross. 878377 : net over operattar SgfsniM and
ixedebargea. 81,839. Ansttn Corbln, President. New Yaffil(3ty. -<V.
44, p. 21,289,308.)
Chleaga M..rk Wland A Fsrllt.-Lm or Rotn—Owns from

Chicago to Council HluBs, 500 miles: Davenport, la., to At.hlson. Kan..
*45 : Alcbiaon JuacUon to Leavn worth, K sn . 2 1 S-. Washington. la., to

ivUle.77-5; South Baglawo<d to South Chicago, 75; Wilton to
' .12-5; Newton to Monroe. 17; Do. Moines to Indlanola and

47 ; Menlo to Onthrts Cwntaa, 14-5 ; Atlantic to Andaban.
ntlo to OrlswoM. 14-7; Avoca to Harlan. 11-8: Avoan to Oar-

son, 17-8; ML Zion to Keosauqua. 4 -5 : Wilton to Usee (fjlns. 5. Leaaed:
Cwaii r is. Mo., to Kansas City. 54: Human Janotton to Fauria. 47 mm I.

Keokuk to Des Moines. 162. Total opa
The now mileage bnilt and anon* const
p. 613.
OnoAgix »tk>»—The ChMago A Rock Island RR. was

IDtnoiaPeb. 7.1851. aad opened from Oatoago to the Miaatsa
Jaly. 1854. The extension from the Mies, to the Mo. River was built
hy the former Mississippi A Missouri KR of Iowa, waleh was foreclosed
aaMawanarkanantolMS. The llllooU and Iowa mads were eonaolidateil
Aaawat S3. IM6. andsr the present UUe, and the ataia line was extended
to Cwanatl Bloft June, 186w. The Iowa aouthern A MtosMin Northern

, April 1, 1887. 1384 mil'
" in V. 45,

In

was fbrmerlr the Chicago A Southwestern, and was foreclosed and pur
chased by this company, and consolidated June, 1880. The present
Chic B. I. A PacUe was a consoUdatton Jute 4, 1880. with 850.000.UOO

suthor1xed.an
-_ and a scrip dividend of 100 per cent to the holders of

Chic R. I. A P. stock. The annual election occurs In June.
Stock axd Bumiw.—Dividends have been paid as follows sluoo

1876. vU.: In 1877 and 1878, 8 per cent: In 1879, 10: In 1880,
8>« cash and 100 p. c in stock : In 1881. 1882, 1883, 1884, 1885. 1886,
and 1 887. 7. Range of prions of stock was as follows since 1 876. vlx.: Ia
1879, 82w*105>s; In 1878, 98*1*122; In 1879, 119*150%: In 1880,

to Dec (new stook) 100>*al43; lu 1881. 129w —••., a ».r wa>v> , a* >»*.» Hi arxnj, |uow Ww»J9Jha/ *vrvr ~jg sa> » -»t» , iu t<70>, a attr

• 149«,, m I*-.'. 122«140>s: In 1883, 116%*127k»: In 1884. 100>«»
126\: In 1885. 10S*132; In 1886. 120%»131; In 1887, 108* 140'ej

ulvc. 110>«» 1141*
The road from Minneapolis west to the June with Bur. C. R. A N Una

f*06 xalleaj Is built under the charter of the Wisconsin Minn. A Pac Com-
pany Issued by the old Territorial Legialaturc The W. M A P. Co. Issues
Ito bonds nmaing for 5o rears, beariug 6 per cent Interest, at tlio rate of
•30300 par mile, of which 8.5,000 per mile Is for equipment. Those
bonds arc denoatled by Rook Island with tba United States Trnat Co.,

in lieu of thwa the Ruok Island Issues Its own bond* for $15,000 perPer
mile of nia.1, but bearing 5 per oeuL The dinVrenoe In Interest as It aoou-

ls to be lnv.ste.fln Rock Island bonds: these bonds may ba
1 at I. .5 after July 1, 1994. Tba St. Joseph A Iowa RR., Alta-

™t. Me., to Rnakvule, Mo , 64 miles, was completed Jan., 1886. and
8900.000 la similar collateral trad bonds Issued
The authorised Issue In 18*8 of simllsr collateral trust bonds for 310.-

00*30* mt 81*3*0 pernHle single traoh, *5.0oO for equipment and
87300 tor serosal track), was tor the construction of some 700 nulea

of the Chicago Kansas A Nebraska Railroad.
of awpt.29.I887, had the right to take at par 10 per

cant of their holdings In new stock -the total Istue, 84.19B.ooo, to ha
aad for extensions and Improvements.
The necal year ends March 31. Annual report for 1886-7 In V. 14. p.
18, also art on p. 731. The mileage, earns.. Ac, have been as follows

:

Miles owned A oper.

Passenger.
Freight ...

Msll.expr-s.fnts.Ao

Total (To ui earns.
Operating expanses
Net earnings
P.c.of op.ex.toearn.

MM -t
l i-t

3313.441
8.050,116
1.105,750

13386314
73*8302
Mar73l9

Neteanilngs 5.237,512
From land drpartm't 470.000

Total Income 5.707312
Pistnrsssssiils 8

Rest leased roads . 301.121
Interest on debt 1.002350
Dividends 33*7,138
Ratepereent 7
Add'n and Imp. Met. 1.200,000
Miscellaneous 177 -

1

Total disbursements. 531-.m
Balance, surplus ... 89,071

18«t-5.
1.384

3,023.984
8.144,142
1,038.895

llioflTT
7.1.1 ..:ui

83*8387
58-66

noon Aoootnrr.
1883-4. 1884-5.

1---, M
13*4

J7J

53763nf

301.121
1.091.750
33*7.186

7
750.000
l'.o. ill

5.^7'...l..l

97.1-fl

3.127.258
7.71S.659
1.1 03.481

12.004.348
7.1.;

43*7.155
59-70

18838.

4.837.455
310.000

5.147^455

ML3M
1,213,250

7
4*3300
1B4.791

2lT

1886*7.
l.:wt

3,097318
8,097,4 i
I.Mi.i-.-ll

12.3l935w
7.'...i.Hi^

1.111.211
60-01

18»8-T.

4.814.
I to.

5.044/

303.762
1320.687
2.937,1M

•5.

',240
-iV. 44, p. 60, 91.309. 336. 495. 826, 71*. 713.7S{. 752; Y.
55, 166. 842. 400. 438. 472, 512, 813; V. 46. p. 131351, 8

(hleago A M. Lonls.—<** atop Afhito* T. d I. F.
Pekln.Iir. 150mllea.aiidl>raooh2mllea. "

170.92*

4.731.6*7
311.703

45, p.

, wktoh Co. was
la 18*

of this road

This waa successor of tbe<
of the Chic Pekln A

I

7 wis acquired by Atchison Topeka *B.f,
la naadaspartoYtbeChlcS. FeACal. line.

<>..t«

of that mortgage holding bonds against this undcrtyIngmart

urg.
O., U> Indianapolis, IwL. I iTlullss; branches—Hrwlford June.

'^Dhlengo %t. Lonls
-..
J>. 072 I

.—The mileage la at follows!

III.. 231 in.; Richmond, Ind., to AnokaJune. Ind.. 102 in.;

ad., to Illinois State Una, 61 m.; lndlanapous to Ki.komo
ISisratod tutntlr with Wan. St. U A Pac) 54 m.; total operated. 635 m.
This U the reorganisation (Maroa 90. 1883.) of the Columbus Chjcaaw

A Indiana Central road, sold In fmealueuru on Jan. 10, 188*. Tin
C. a A I. C. company was formed Feb. 12, 1868, by consolidation of
tbeCoL A Ind. Can, and Chic A Great East, railroad aaejaanlos. After
.It fall In 1870 and much litigation, a plan of settlement with the
Penn. KR was approved by a majority of bondholders In 1982 and
srrtedoiit. The Penn. RR. and the Penn. Co. Imld a large amount of

r he 1st eoneoL mortgage aad the stocks. The preferred stock la entitled
to « per centyearly If earned, and la cumulative.
From Jan. 1 to Jan. 31. '.--hi (1 monthl, gross earns, were 8152.715,

•gainst *41639Mn 1847: net. 889.100, against 612
ler charges, 82.322, against surplus. 83438*. In 1 -487, gross earnings
were 85387.180; net, 61.576.015 ; surplus over charge*.

"
The annual report of this company for the

"

lishad la the CHaoxiCi-k, V. 44, p. 369, to which

in i «»/, gross earnings
iver chargea. 883*,998.
the year 18*6 waa pnb-
irafarenco should be mad*.
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Sibwrlbfn will confer a pul fcTor fcy glTl—tt

DESCRIPTION.

For explanation of column headings, Ac, •«• not*8

on nrst page of tables.

OAfaxwo 4 A. Louis—lit mortg. (flO.OOO p. mile)

OhieagoSt. Lou is * Pitttb.—Common stock

Preferred (took (6 percent cumulative)
IK mortgage, oonsu. (told (932,000,000) 0*

in M. cEo. A G't East. (Cblo. to Logan^port>..o•

00 Col. * Indianapolis Central o'

do Union * Loganap't (U'u City to Logans*.

o

do Clnn. A Chic. Air Llne(Rich. to Logans.l.o*

3dM. CoL A Indlanapolla Central c

Chic, ft. r. 4 Kan. Ci/y-lst, g'ld, $20,000 p m..O*

Minn. A Northwestern—lstM.,g.. $16,00operui.

Inoomu bonda (5 per oent non-oumulatlve) — ..

Chie, SI. Paul ifin'polis <t Omaha—Common stock.

Preferred stock
Oonaol. mortgage ($15,000 per mile) c*

Clu. . St. Paul 4 Minn., lat mort., gold e*

North Wisconsin, 1st mortgage ... . --•••- .o

Bt P. A Sioux ttty, mort., gold, for $7,000.000.
c*

St. Paul Stillwater A Taylors' Falls, 1st mort
Hudson A Elver Falls. 1st mort i---°!
Minneapolis East RR, 1st mort., guaranteed...

c

Chicago* Wat. Indiana— 1st M .s.f.,drawn at 10d
General mortgage, gold, sinking fund

Chicago it Wat Michigan—Stock, new
1st mortgage, New Buff, to St. Jo
Gr. Rap. Newaygo A Lake Sh., 1st mort. ooup

—

Gen'l M. ($12,000 p. mile)
Cincinnati Hamilton <t Dayton—Stock
Preferred stock, Series A A B
Consol. mort. ($996,000 are 7s). sink, fund 1 p. o^

Mortgage bonds, gold °

Cln. flam. A I. (Junction) RR., 1st mort., guar...

Cincinnati Indianap. ft. Louis <t Chicago—Stock.

tarn
of

Road.

150
635
635
580
117
208
93
107
208
142
510

1,399
1,399

177
120
608
23
12

•13
127
36

413
354
354
60

98
411

Date
of

Bonds

8lie, or
par

Value.

1885

1883

1864
1865

1864
1CH6
1SM4

1880
1878
1990
1 979
1878
1878
1879
1879
1882

1869
1871
1881

1875
1887
1873

icdlate notice of any error discovered In theae Tablea.
/(»/»/«—Priiici-
pal.When Due.
Stock*—Last
Dividend.

Amount
Outstanding

$1,000
100
100

1,000

1,000

1,000
1,000

Too
100

1.000
500 Ac.
1,000
1,000

1,000
1,000
100

1.000
1 .000
1,000
100
100

1,000
1,000
1,000
100

$1,500,000
9,010,0 21

17.497,975
13,771,000

223,000
2,631,000
715,000
108,500
780.000

8,580/00
9.628,000
4,981,700
18,559,593
11,259,933
12,742,434
3,000,000
800,000

6,080,000
334,800
125.000
75,000

2,264,000
6.396.6H6
6,150,200
4*0.000
576,000

2,794,000
4,000,000
1,000,000
2,894.000
2,000,000
1,800,000

10,000.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

7*
7
7
7
7

t g -

I*

6

s*
7*'

8
7
6g.
6,
8
8
5
2
1

5,6,7
4»ag.
7
1>4

When
Pay'ble

M. A S.

Where Payable and by
Whom.

N.Y.,Farm ,sL.AT.Co.

A. A 0.
Various
J. & J.
A. * O.
F. A A.

A N.
A J.
A J.

N. Y., Union Trust Co.
do do
do do
do do
do do
do do

N. Y., Office, 40 WaU St
do do

J. A J.
J. A D.
M. A N.
J. A J.
A. A O.
J. A J.
J. A J.

J. A J.
M. & N.
Q. -M.
F. & A.
M. & 8.

J. A J
J. & D.

fcf:
A. A O.
J. & J.
J. <fe J.Q—M.

Mar. 1, 1915

N. Y., Office, 52 WaU st
do do
do do
do do
do do
do do
do do
do do

N. Y., Drexel, M. 4 Co.
do do

Boston, 26 Sears B'dtng
do do

N. Y. Union Trust Co

Cincinnati, Co.'s office.

do do
N. Y., WlnslowL. & Co.

do do
do do

Cinetnnatl.Treas. Office

Oct. 1, 1932
1893 A '95
Nov., 1904
Dec.. 1905
Aug. 1, 1890
Nov., 1904
July 1, 1936
July 1, 1934
July 1, 1936

jan. 20, 1888
June 1. 1930

Jan. 1, 1930

J& 1; iSSS

SK- i: !8g
Feb. 15, 1888
Sept. 1, 1889
July 1, 1891
Deo. 1, 1921
May 1, 1887

April 1., 1888
Oct. 1 , 1905
Jan. 1, 1937
Jan. 1. 1903
Mar. 15, 1888

OPERATIONS AND FISCAL RESULTS.

Miles of r*d operated
Operations—

Passengers carried .

.

Passenger mileage
Bate V pass, f) mile
Ft" ght (tons) carried
Ffgl

1883.
635

1,228,701
48.146,452

2'42 ots.

2,782,033

1884.
635

1,186,779
48,891.744

2-32 ots.

2,517,062

1885.
635

1,061,091
46,810,896

2-21 ots.

3,031,595

1886.
635

1,085,448
44,970,677

2-30 cts.

3,075,385

|WnL>nme^
0-72 cts.Aye. rate y ton 9 m.

Earnings—
Passenger 1,163,407
Freight 3,781,107
Mali; express, Ac... 349,406

Total gross earns
Op exps. and taxes.

0-60 cts.

$
1,134,689
2,902,433
359,718

0-52 cts.

$
1,036,077
3,159,887
371,632

059 cts.

$
1,036,165
3,448,447
357,704

5,293,920
4,335,964

4,396,840
3,602,213

Net earnings $957,956
P.cofop.ex.toearns. 81 -90

INCOME ACCOUNT.^

$794,627
81'93

4.567,596
3,807,645

$759,951
83 36

4,842,316
3,966,300

$876,016
81-91

Receipt*- 1*83
Net earnings $957,956

1884.
$794,627

1,972
78,073

1885.
$759,951

1886.
$876,015

$984,973 $874,672 $759,931 $876,015

$21,224
1,079,241

$21,224
1,074,121

17,565 95.789

1884.
Miles operated 1,318
Earnings— $

Passenger 1,430,711

FISCAL RESULTS.

Interest..." 26,720
Other receipts..... 297

Total Income
Disbursements—

Rentals paid $15,918 $21,224
Interest on debt.. 663,363 1,079,602
Het C. C. * I. C. for
3 mos 120,633

Miscellaneous

Total dlsb'rsm'ts $799,914 $1,100,826 $1,118,030 $1,191,134

Balanoe sur.$185,059 def.$226,154 def.$353,079 def.$315,119

—(V. 44, p. 369, 433, 5*5.526, 653; V. 45, p. 25,239. 400, 538, 705, 855!

V. 46, p. 133, 227, 371.)

Chicago St. Paul & Kansas City.—(See Map.—Oelwein, la.,

to St. Joseph, la., 287 miles; branohea, Valeria to coal miues and Wil-
sons to Cedar Falls, 10 miles -, total, 297 miles. Minn. A Northwestern
mileage -Chicago to St. Paul. 420 miles; Lyle branch—Hayfleld to
Mauley Junction, 47 miles; Waverly branoh—Sumner, la., to Hamp-
ton, la., 63 miles; total, 530 miles. Total of consolidated mileage, 827
miles. The r.iad from Lyle to Manley June, about 20 miles, Is leased to
the Cent . Iowa. This Co. was formed by a practical consolidation in Dec,
1887, with the M. A Northw. (V. 45, p. 792.) The Chic. St. P. A K. C.
bonds are $ or 2, and are authorized to the amount of $16,000,000 at the
rate of $20,000 per mile on road and $5,000 per m. for termimls in cities

and for equipment; also, $8,000 per mile additional for double tr u-k.

They are redeemable after 1896 at 105 and accrued interest. Trus-
tees of mortgage are the Metropolitan Trust Co., of New York, and
Robert It. Benson, of London. The M. * N. W. bonds are $16,000 per m.,
with $4,000 for terminals and $8,000 for second track. Stock, $14,-
553,100. A. B. Stloknev, President, St. Paul, Minn.— (V. 43, p. 72; V.
•4, 627; V. 45, p. 642, 792; V. 46, p. 200, 255.)

Chicago St. Pan! Minneapolis A Omaha.—(See map Chicago
A Northwestern.) Mileage: Eastern Div.—Eiroy to 8t. Paul, 195 miles;
River Falls Branch, 25 miles; Stillwater Branch, 4 lnlies; South Stillwater
Branoh 4 miles: Eau Claire Branch, 3 miles; Neillsville Branch, 1 6 m.; St.
Paul to Minneapolis, 11 m.(leased); total, 258 miles. Northern Division

—

North Wisconsin Junction to Bayfield, 178 miles ; Ashland Junction to
Ashland, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chicago
Junction, 81 miles; Superior Junction to Dulutli, 73 miles: total,
337 miles. 8t. Paul A Sioux City Dlv.—St. Paul to Sioux City, 269 miles;
Minneapolis to Mernam June, 27 miles (leased) ; Lake Crystal to El-
more. 44 miles; Heron Lake to Pipestone 55 miles; 8ioux Falls Junction
to Mitchell, 131 miles', Luverne to Doon. 28 miles; total, 554 miles.
Nebraska Div.—Covington to Omaha, 126 miles; Coburn Juno, to Ponoa,
16 miles ; Missouri River transfer, 2 miles; Norfolk Branch to Emerson,
46 miles; Wakeflcld to Hartingtou, 34 miles; Wayne to Randolph, 22
miles: total, 245 miles. Total, 1.394 miles (39 miles of whloh undei
lease.) Proprietary road. Smiles. Total of all, Deo. 31,1987,1,399
miles. This was a consolidation July, 1880, of the Chicago, St. Paul A
Minneapolis (formerly West Wisconsin), the North Wisconsin, and the St.
Paul A Sioux City.

Preferred stock has a prior right to non-cumulative dividend of 7 per
oent from net earnings; but common is never to reoeive more than is
paid on preferred. The Ohio. St. Paul A Minneapolis 1st mort. la a 2d
on the lands.
In November, 1882, a controlling interest In the stock was purchased

for the Chicago A Northwestern Railway by the acquisition of 93,200
hares of common at an average price of 4840, and 53.800 shares of
preferred at au average of 104-04—the total cost being $10,503,959,
whloh stock is held as an asset of the Chio. A Northwestern Company.
Report tor 1887 was In Ohbovio'.b, V. 46, p. 302. The land sales in

1887 were 30,671 acres for $89,078, including lots; land contracts
and notes on hand Deo. 3 1, 1887, $2,495,571; lands undisposed of,
621,144 acres. Earnings. Ac., wore as follows:

Freight
Mall, express, Ao
Tot. gross earnings
Operg exp. A txs.

Net earnings
P.O. of op. ex. to earn.

Receipts—
Net earnings
Net from land grants
Other receipts

Total income....
Disbursements—

Rentals paid
Interest on debt
Div. on pref. stock..
Rate of dividend ....

Loss on prop, roads.

4,132,530
221,690

5,784,931
4,007,022

1885.
1,340

$
1,305,515
4,255,398
253,897

5,814,810
3,721,151

1,777,909
6926

2,093,659
63-99

INCOME ACCOUNT
1884.

1,777,909
651,125
212,221

1885.
9

2,093,659
721,995
33,235

2.641,255 2,848,889

49,174
1,320,146
787,976

(7)
13.065

62,982
1,334,321
675,408

(6)
12,524

1886.
1,365
$

1,413.218
4,466,734
273,315

6,153,267
3.848,575

2,304,692
*

62-54

1886.
$

2,304,692
741,065
73,959

3,119,716
$

117.009
1,337,956
675,408

(6)
9,624

1887.
1,399

6,940,873
4,633.615

2,307,258

1887.
$

2,307,258
654,501
39.954

3,001,713
$

82,288
1,337,956
675.408

(6)
8,409

2,170,361
470,891

V. 44, p 184,

2,085,238
763,651

263, 493;

2,139,i4»7
979,719

V. 45, p. 492

2,104,061
897,652

; V. 46, p.

Tot. disbursem'ts
Balance surplus

-(V. 43, p. 244, 502
302, 319.)

Chicago & Western Indiana.—Owns from Dolton and Ham-
mond, 111., to Chicago, with a belt railroad and branches, with ware
houses, elevator, Ac, 48 miles of roads and 132 miles of track in all

Including 2d. 3d, 4th and siding track (of which 51 miles were leased to

the Belt R'v of Chicago), and about 400 acres of real estate. This
company leases its road for right of way into Chicago and terminal

facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago
A East. Illinois, the Chic A Atl. and Louisv. New Albany A Chicago
roads; the annual rentals stipulated exceed the interest charg econsid-

erably. The stock is $5,000,000 and bonds are limited to $10,500,000

;

the bonds are liable to be redeemed at any time at 105 by a sinking

fund which is provided for by inoreased rentals to be paid for that

purpose. See annual report V. 44, p. 780. In 1886 revenue from
rentals, etc. was $700,929 ; interest, etc, $534,784 ; surplus, $16(1,144.

—(V. 43, p. 22; V. 14, p. 751, 780.)

Chicago & West Michigan.—Owns from Lacrosse, Indiana, to

Pentwater, Mich., 209 miles ; Branches—Holland Junction to Allegan,

23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon,
10 miles- Kirk's Junction to Pickand's Junction, 3 miles; Muskegon
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles ;

Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White
River Junction to Baldwin, 20 miles: total onerated, 413 miles. In
1887 leased to Ohieag > A Did. Coal RR., about 18 miles—La Crosse to

""

Organized as successors of Chicago A Mich. LakeShore Jan. 1,1879, and
consolidated in Sept., 18S1, with the Grand Haven road. 57 miles,

Muskegon to Allegan, and the Grand Rapids Newaygo A Lake Shore, 46
miles, from Grand Rapids to White Cloud.
There are also outstanding $24,000 G. R. N. A L. 8. 2d Div. bonds.
Earnings, Ac, have been as follows :

1884, 1885. 1886.

Total gross earnings 1,469,667
Receipts—

Net earnings 468,977
Other receipts 2,217

Total income 471,194
Dinbursements— $

Intereston debt 222,085
Dividends 215,257

1,297,301 1,394,979

348,788
4,072

370,482
9,261

1887.
s

1,414,022

349,393

352,860 379,743

224,080
123,004

225,021
153,755

220,209
123,004

343,213Total disbursements.... 437,342 347,084 378,779
Balance sur.33,852 sur. 5,776 964

(V. 44, p. 525; V. 46, p. 199.1

Cincinnati Hamilton A Dayton.—Owns from Cincinnati, O.

,

to Dayton, O., 60 miles and McConib to Deshler, 9 miles; leased—Dayton
A Michigan, Dayton to Toledo, 142 miles; Cincinnati Hamilton A
Indianapolis, Hamilton to Indianapolis, 99 miles; Cincinnati Rich
inoud A Chicago. Hamilton, O., to Indiana State line (and leased road),

44 miles ; total operated. 35 1 miles ; each lease reported separately.

In June, 1887, authority to issue $10,000,000 pref, stook was voted
and part was issued under the Ives management, Lut was oontested;
in Jan., 1887, the stockholders voted to issue $2,000,000 bonds aud
$500,000 common stoe.'i.

The bonds Issued in 1887 are a second lien on the main line, 60 miles,

and also cover the road from MoComb to Deshler, 9 mlles.-the perpetual
leases of the Dayton A Mlchigau and Cincinnati Richmond A Cuioago
ro*ds. and $1,3 >6,653 of debt claimed to be due from the Cincinnati
Hamilton A Ind. RR. Co.
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Snb«rib«r« will confer a great favor by giving Immediate aotlce of any error discovered In these Tablea.

description.UEPntii-riuw.

r explanation of column headings, Ac., see note*
on first page of tables.

Oinn. Indianaa. SI. Louie d Chicago-! Cont'd)—
Ind. 4 Ctn. of I1858, 1st mort
Indianapolis Cln. A Laf. mortgage
Ctn. * Ind., 1st mortgage

do 2d M.. guar., and funded coupons
Gen. lit M . cold (Ink. fund .for »10.00O,000) car

" mort., drawn at 106
tl I-ifulfttc A Clllritgn, lM Ulort.. gold

OkmJmek.d Mack.—lst-consoL, c.(*10.000 p.m.) C
Clnclnnsll Vaa Wert A Mich., 1st mort

do 2d M.. Inc., payable at option.
< Lebanon* XorlA.-\M m. (for 6200.000)
I at Muskingum Vo/try— 1st mortgage..

.

I XewOrcesMd Texas ftlft^e-Stock....
I d f»«*.-lm mort., guar. C. H. *

D

i d Ft. W.—ltt mort., gold, guar...

.

iSundutky d Cleveland—Stock
dstock

let mort. Band. Dart. * Ctn. (redeemable at 100)
Sdmortg. Cine.. Sandusky 4 Were

OtmeinnoH d tpring/UU-in mortgage. gnar.

abash d Michigan—Stock (C3.000.000)
Wash 4 Bait— 1st M. gold (44s guar.) c

\tt
3.1.

1stM la mort.. Bon-cnmuiativ
Baltimore Short Une mortgage.

, gold i3 pr. ct. for 10 yean and 4 after) e
xtc mort.. nnn-cumulatl

> a: Hocking Valley mortgage e
QUarflelddJefiimn 1st m'.. guar by Bell's Qap

Miles
of

Bond

95
151
20
20

All.
175
56

37
14«
3:w
36
91

l'.«J

190

43
48

37

Date
Of

K..H.1-

1858
lsf.7
1 869
l-'.T
18*6
1880
H71
1886
1881

LSM
1870

1369
1->71

1866
1867
1871
1872

1883
1888
l-m;t

1883
1888
1883
iMA
1889
l«-<7

Slie. or
Par

V.iiu.-.

8500Ac
1.000
1.000
1.000

1000 40
1.000
1.00O
1,000

100 4c

l'.ooo
1,000
100

1,000
1,000

50
50

1,000
1,000

1300
1.000
1300
1,000
1,000
1.000
1,000
l.ooo

Amount
OmmmmfJag

$1,095,000
431.000
2t>9,000
789,000

5,627.000
S11.IHM)
924,000

2,016.000
1,200,000
1.200,000
100,000

1.500.000
8,000,000
560,000

1300.000
4.003.330
498^60
538.000

1.10O.000
2,000,000
651.000

(I)

7,500,000
3.040,000
500.000

2,270.000
3.214.000
4,000.000
750.000
500,000
300.000

1.000.000

raTERBBT OR DIVIDENDS.

7
7
7
7

7g.
5 g.
6
6
5
7
8
7

I*8
6
7
7
7

a g.

5
5
7
7
7
6

4. 4 O
F. 4 A.
J. 4 D.
J. 4 J

M.A N.
M. 4 8.

J. 4 D.
J. 4 J.

4 J.

4 J.

N. T., Drexel, M. 4 Co.
do do
do do
do do

N. T„ Central Trust Co.
N. Y., Drexel, M. 4 Co.

do do
N.Y., Central Trust Co.
N.Y.,8beTn 4Co„4 Wall

Clnn., ithNat'i Bank.
Jan., '$6. cp. last paid .

4 J.
4 D.M4 N.

M. m N
F. 4 A.
J. 4 D.
A. 4 O.
J. 4 J.

4 N
4 J.
4 O.
4 A

4 1 •

4 J
A •
4 J

Bonds—Princi-
pal .When Due.

Bate per When Where Payable, and by stocks—Last
Cent Payable Whom. Dividend.

N.Y.. Wlnslow, L. 4 Co.
N.Y., Winslow, L. 4 Co.

Boston, Office.
do do

Boston, Nat. Revere Bk.
Boston, Office.

N. Y., U. 8. Trust Co.
do do

N.Y.,Farm ,s'L.4Tr. Co
do do
do do
do do
do do
do do
do do

Cln., C. W. 4 B. Oflloe.
do do

Oct., 1888
Feb., 1897
Dec.. 1892
Jan.. 1899
Aug. 1, 1936
May 1, 1920
Mob.. 1901

Deo. 1. l!>36
Jan. 1. 1901

1930
1916

Jan. 1, 1901
fob. 5, 1883
July, 1895
June 1, 1921
May 1, 1884
Nov. 1, 1887
Aug. 1, 1900
Dee. l. I*;*)
April 1, 1901
Jan. 1, 1909

Nov. 1, 1931
Nov. 1, 1931
April 1, 1893
Nov. 1, 1931
Nov. 1. 1931
Nov. 1, 1931
Dee. i. \:><n
Jan. 1, 1900
May 1. 1896

1927

la June. 1887, a enntmlllng interest In the stock of the Tern Haute 4
Indianapolis RK. was purchased : the storkholilrrs voted to construct or
ISMS a Dae from Hamilton to Mlddlstown, <>.. and Issue 85O0.O0O of 4>*
far cam beads: also to authorise Ike 610.000.oOO prof, stock (see V. 41.
p. 8081. The failure of H. 8. Ives 4 Co.. In Augu.t. 1887, placed the
attain of this company Ins complicated situation. Tbe securities in Its

1 largely for loan*, aad ptefsried stock to an un-
1 by Ires A Co. The aaseU

Mgm«W«f sn

jLfaaastjr.

; surplus
"t, against $166,880.
BTSslstMl

at Ives A Co. wen given la V. 45, p. -i3i

tarred Ctaa. Ham. 4 Dayton stock aad
stock of the Day. 4 Mich, was .old to Dav

-«7 (6 mos.)
.Day.

. April I to

and pr.f. stock
Flseal year ends Manh 31.

showed the foil** Ins:

81341.271
936340
08366
139317
10.650

1---. <•..

MgwMsM
H318388MM

480,718
Unvm

nfMr.
83.122.141

81.947,118
.<J ...'•. .

MT7.443

XwrlAa. •••>••> >mI ••>•-•••••

Net sarplu* »141.789
59.90,14-

SJ...7 (.177

•189389

8,819

693*0.766
~Sf0l38?

Clnrlnuail Indianapolis It. Louis 4 Chicago.-*** atop i

Ova* (rem (In. to Lafayette.. lad.. 174 miles; Lawrencebnrg braaeh
3 mll«; Ham-oa branch. 7 miles; Falriand P. 4 M. Road, 88 miles

tl, 76 miles; Vernon (Ireen.
i (one-half owned), 43 miles; OoL

iUrera..26milea; total operated. 411 miles.
This company was formerly the Indianapolis Ota. 4 Laf.. which road

was sold in fonclosaie reo. 2. I860, aad this company organised.
The new 4 prr eeat mortgage for S10.0OO.0O0 .Central Trust Oo. and

Harvey Bates, trustees) will retire all other hoods as they fall doe. and
leave a surplus of 81300300 forother onrprnsa as aeeded The sinking

I boads hi 1 per seat yearly of the s raoaat of outstanding
rale lapse when hoods cannot be purchased at 102 "v sn.l

. stoekbolden of record on the
'.•vaa. 18th of that

month had the privilege of isiiariilgg to 63300.600 new stock at 65.

From Jan. 31. 1887. to Jan. 31. 1888 (7 mom.), green sarnlsgi were
•ganal81.6IMiM lu 1 - 42. against 8608.

i • (adding m'seelraaeone Inoemsi over Oxed charges, 8337,-
51 1, agaiaet 8879318.
Fiscal year ends Jane 3t>. report for 1886-7 was la V. *\ p. 438. 488

noon aecoowT.
1888-84. 188446. 1886-88.

Uraaanlisj 2.49S.589 93*5359 9398334
No. earnings 903.190 835.678 886.873
Memtrmtmumlo—

Interest on bonds... 698333

1 ".; 17.

2 wVaai
l,O.V2.20tl

Kateefdivtdaads.

• .; i-:

»348
'

894,984
910.00

18344
853.U78
188,794

.^4:i.-.
, <;7

833.500
(4*4 I..0.)

138)1348
60.K4 7

Total eJsHursom-ts.
Balance, sarplne

.'.). 90i 244. 275,348, 484.808: V. 45, p. 112. 271. 486. 437.
498, b0», 16. p. 102. 254. 905. 3

• lo'-lniiall Jackson * Usekinaw,—(8m Map.i—Owns from
CarUsle.o. north to A.ldlaon, MaSVl»8 mll~; Allegan loDaodee. Ml.ti..
183 miles, total operated. 321 miles. ThleCo. weslurmed Feb. 19, 1888.^ •en«n'»a*loB of the Clncle. Van Wert 4 Mloh. RR. aad the Jackson
AOhioKK. Id 18«7 ramaaaort the Mich. 4 Ohio sold la foreeloeare.
Ttwboodetmlemndjat 610,000 per mile, covering also equipment

which oo-t about 81300300. thus rodartng the Uwm tsM road to Dear
87300 per mile. The eeAburlsod tomeoT1st eoneM boads I* 86.000.-

iSSvRT'lS'*? 6* ^J7 "3X.,
i!*

M,'•• »''*>O.00O.Biid common st<wk,
f whl.-hfl03»O.7«omnmoa end 96398300 pref. were

(mlstandh.c Sept. 30. 1887. Of tbe 1st ooaew. mort , 61300300 will be
used to r. tire tbe same amount of Oln. fan Wert I Mich. 1st mort.

. das I901. which are a first tten on 8t»a miles (sailed the Central
See abstract of mort

* lortheru. -Cincinnati, O. to Dodds, O..
2 miles ; total. 88 miles. This Co. was formed In

of the (inn. Northern, anal In foreclosure. Stock Is
Oram earnlnrs for 17 months to Dee. 31, 1886. 6170,691

;

-(V. 44, p. 2 I I

Masking ana Valley.-Own* from Morrow, O., to

Dresden Junction, O., 148 tulles. Sold under foreclosure Deo. 3,
'69, and reorganised as at present Jan.. *70. Road was leased for 99
yean from Jan. 1. "73. to P. C. 4 St. L.. but on Dec 31, MS. the C. 4 M.
V < o. resumed possession. Uross earnings In 1886. 8391.132; net.
87431 1 Interest, 6106.000 : deflolt. 847398. Iu 1887 gross. 8441,054;
net, 844.686; deficit under Oxed oharges, 6102,252. Total amount due

Dee. 81, 1886, 81.081,013. Capital stock, 83.997.320.

Cincinnati New Orleans* Texas PaclSc. (See Map).—This Is

to operatethe eompaay organised under the laws of Ohio Oct. 8, 188). w irpor**a
the Cinctnnati Soiithcrti. and 51 per cent of the stock is held by the Eng-
lish companies, the Ala. Oreat Bo. By. Co., Urn., and the Ala., New Or.
A Tex. Pa,- J. Co.. Um. The (Tu.luaatl Southern road extends from Cin-
cinnati to Chattanooga, Tenn., 336 miles. The Ala. N. O. 4 T. P. also
controls theWks.4Mer.. 142 miles; Vloke. Shrev. 4 Pac, 189 miles:
N.T>. 4 No East.. 196 miles; aad Spanish Fort RR.. 13 miles. Bee
title la this SurrutMasT. The rental due the Cincinnati Southern I*

till 1891. 61312.000 till 1896. 61.102.000 till 1901. and
s.-nat.- i

8819300 tl

81.369.000 till 1906. For action of Ohio I relative to lease of
Ctaa Seathrrn see V. 46. p. 319. The annual report for 1887 in V. 46,
p. 993, gave the following laoome account for four yean

:

Working ex
Hot

For taxes.
Fur rental

Total..
*tirTilu. OMriiuc. .

1884.
82,658.184

1885.
89,681.546
l.al H.735

8804,010 81 ,004.8 1

1

1886. 1887.
89.889.179 63.377359
1.753379 2.034.572

61,128,289 $1,349,980

r
92300
12.000

8894,«00
TS3T0

893300
813.000

8800300
6150.011

S
79,700
34.043

882,214
912,000

8W4.2I4
8348.7608811

-4V*. 43, p. 125. 910.774; V. 44, p. 91, 948; V. 45, p. 819; V.46,p.3CS.)

Wlrhmond 4 Chicago.—Owns from Hamilton, O..
ailes; leased, Richmond, Ind.. to Ohio State

total operated. 44 miles. Reorganised May 3. 1866, and
In perpetuity from Feb., 1S69, to Cms. Ham. 4 Dayton Co., this

Co. to receive all surplus after expenses and bond Interest. A 9d mort.
of 865300 doe 1888 is owned by C. H. A D. Capital stock. 8382.000.

to
Line. 7 miles

Cincinnati
mond. Ind., to
Fort Wayne 4 Chicago

ond 4c

H
Port Wayne.—Owns from Rloh-

of Pittsburg
Leased for 89 yean

: net earnings; ln-
PeattajlvanlaC May

Dayton Company, Jointly. <»ross earnings

Ohio.
< In. Inn. II Handusky 4c Cleveland
Ino. to Dayton. Ohio, 151 miles: branch, «'.

ased. Ostsmtbw»8tTns»3«sdAOmetonatl, u

total operated. 91 miles. ]

ullaiui. the rental being
torest Is guaranteed by the leasees and by the Pen
and Cincinnati Hamilton 4 Dayton Company. Join
la 1886, 8383, J85; net, 8103,546: loss to guarantors. 868.118. Oroas
in 1886,8938380; loui to guarantors. 650373. Capital stock. 61.709,-
313. Total advances by guarantors to Dee. 31, 1886. 61.056.632.

._j—Owns from Sandusky
Carey to Fludlay, 16 miles;

leased. Columbus Sartiuraeld 4 Cinctnnati. 44 miles; total operated. 2 1

4

miles, lees the division between Springfield * Dayton, 24 miles, which Is
liana to the Ctev. OoL Clan. A Indianapolis. The preferred etotk
has a lien by deposit of old bonds la trust. Then are also outstanding
«3 .0,000 Haadusky City 4 Cleveland 1st mortgage bonds due June,

In April. 1881. a lease was made to the Indiana Bloom. 4 West,
em. but litigation ensned, and the I. B. 4 W. was sold la foreeloeare
In 1887. 1V. 44, p. 90; V. 45, p. 613.)

< in. liniall 4c iprlngBeld,-Operates from Cincinnati. Ohio, to
Springfield. Ohio, 80 miles, of which 32 miles wen leased from other
companies The whole at leased and operated by Cleveland Col. Ctn.
4 Ind. Co., giving them a line Into Cincinnati, and depot aooemmnda*
tlon. I iwenri apply any excess over operating expenses aad Interest
to CAS. stock. Interest Is guaranteed on tbe rl nit mortgage, one-half
by tbe leasees and one-hair by L. Shore 4 Mich. Southern. Stock Is

61.100.000 ; par 990. To January. 1888. tee C. 0. C. 4 I. had advanced
82315.754. Oroas In 1x47. 81.202.06 >; net. 6192311 : Interest,

8185370 ; balance, 86.571. Oroas earnings In 1886, 61,130,324 ; net,

8116.001; deflolt under Interest, 86'

i in. Iniiatl Wabash 4c nichbran Railway,—Owns from
Benton Harbor, Mich., to Anderson. Ind., 105 miles; uses 0. 0. O. 4 I.

tracks Anderson to IndlanapoUa, 37 miles. Sold Nor. 5, 1679; for
account of bondholders. New company organised April. 1880. Total
•took autbsrlsed. 83300.000. Gross earnings for 1888. 8389,139 ; net,
over-charges 888,404. Cross In 1887. 8453.585; net over chari

|1043ma fade. President, Cleveland. OIUo.-(V. 45, p. 341. 538.)

Cincinnati Washington A BaJtlaaore.-(SM Map of Ball. *
rMlo.i-Clncinnati. O.. toBelpre. O.. 193 miles; branches- Marietta to

II miles: Portsmouth to IIwiden, 55 in : Blanobester to Mllls-
boro. 22 m.; total. 2H
Tbe Marietta 4 Cincinnati Co. was sold In foreclosure Deo. 9, 1889,

and re-organHatIon was made Feb. 7. 18H3, under this name. Tbe com-
mon stock la 69.81 1.100; pref.. 612.893.200.
Prior Ilea bands were Issue,! for receiver;, osrtifloates. Of the first

mortgage bonds. 81,290,000 wen issued for the Cincinnati 4 Baltimore
KK. .took, aad bear 6 per cent, the balance bear 4»s per cent and an

The laoome bondholders haveguaranteed by the Belt. 4 Ohio KK. Co. The lncoti
voting power. Tbe annual report for 1886 had the following:
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Subscribers will confer a great favor bv giving Immediate notice of any error discovered In theae Tables.

DESCRIPTION.

For explanation of column headings, Ac. see note
on ttrat pane of tables.

OU**land Akron * Co/nmlu*-8tock
1st mortgage bonds, gold c*

General mortgage, gold (forfl .SOOjOOOi ......

Oleteland * (,'ohIom. -Stock (#2.800,000 Is pret)
1st mortgage bono. (812.000 per mile).........

Cierrianri Columbus Cincinnati d Intl.—(Stock..

1st mort. Bel. * Ind. (snout $21,000 red. yearly)

do c. C. C. 4 I. sinking fund
Cons, mortgage (sink, fund 1 p.c.)....

General consul, mint., gold (for $12,000,000)...
Olettl. Lor. d Wheel.—CI. Tuso. Val. 4 W. 1st M.. .

Qttrrlaml d Mahoning Valley—Stock
1st mortgage, extended C
Sdmortg. (now 2d) o*

New mort. for $3,000,000, reg. quar. Jan. I..c4r
Nlles * New Lisbon, 1st mortgage o 1

Oleretand d Marietta.—Stoct
1st mortgage .c*r

Olrn. d IHttsb.—Stock, 7 p. ct. guar, by Penn. Co.

.

4th mortgage (now 1st) o
Consolidated sinking fund mort. for $5,000.000.

c

Constr'n and equip'ttno. bds., Ser. "A" 1 S.f.drn.c

do do Ser. " B" 5 at 10O.C
Gar-unfa teas—1st mortgage, gold
Ooltbrooktlalt—let mortgage c

Colorado Central—1st mortgage, new
Colorado Midland—1st m., gold ($25,000 p. mile)c*

Columbia d ereenvUte—1st mort., g'ld.coup. or reg.

2d mortgage
Columbia d 1'ort Deposit—1st mortgage o
Columbus d Cxnn. Midland—1st mort c"
Columbus Hocking Valley d Toledo—Stock
Consol. mortgage, gold (for $14.500,000)

Miles
of

Road.

144
144
179
161

391
119
391
391
391
158
125
67
67

All.

35
99

200
199
199

30
13

323
250
164
164
40
71

328
324

Date
of

Bonds

1886
1887

1887

1864
1809
1871
1884
1878

1873
1876
1888
1870

1887

1862
1867
1873
1S73
1880
1868
1879
1886
1881
1881
18(18
1884

1881

8lz.», or
Par

Value.

8100
500*0.
.idtl .Vc.

100
1,000
100

1,000
1,000
1,000
1,000
1,000

50
500 4o.
BOO Ac
1 ,000<fcc

500 40.

1,000
50

500
1 .000
1,000
1,000
500

lOO.Ve.
l.ooo
1,000
1,000
1,000
1.000
1,000
100

1,000

Amount
Outstanding

$4,000,000
260,000

1,215,000
9,800,000
2,000,000

14,91)1,600
854,000

3,000.000
4.001,000
3,205,000
700,000

2,759,200
740,500
654,600
(1)

500,000
2,000,000
600,000

11,247,036
1,104,844
2,054.000
1,589,000
404,000
360,000
600,000

4,701,000
6,250,000
2,000,000
1,000,000
1,882,000
2,000,000

11,696,300
8,000.000

INTEREST OR DIVIDENDS.

Bate per
Cent.

1*
I*5 «•

"f
2
7
7

7 or 6 g.

7
g -

97*
7*

"e"
i\
6
7
7
7
6
6
7g.
f «
8*
7
6

13% st'k
5 g.

When
Payable

J. 4 J.
M. 4 8.

.1. 4 J.
K. 4 A.
J. 4 J.
M 4 N.
,1. 4 D.
.1. 4 J.
A. 4 O.

\<:

-Mar.
4 A.

M 4 8.
.1. 4 J.
J. 4 J.

F. 4 A.
<j .-M.

.i. 4 J.
M 4 N
,1. 4 J.
.1. 4 J.
H 4 S.
.1. 4 D.
.1. 4 J.
.1. 4 I).

.1. 4 J.
A. 4 O.
K. 4 A.
J. 4 J.

M. 4 S.

Where Payable, and by
Whom.

. Y., J.
do
do

Horsey.
do
do

Boston Inter"! Trust Co.
N. Y., U. 8. Trust Co.

do do
do do

New York or London.
New York.

N.Y.. Union Trust Co.
Cleveland, Office.

N. Y., U. 8. Trust Co.
do do
New York.

N. Y., Union Trust Co.

N.Y.,
N.Y.

Metrop. Trust Co.
Farm. L. 4 T. Co
do
do
do
do

do
do
do
do

N.Y., Land48ec Inv.Co.
In default.

Boston, Treas.'s Office.
N. Y., Cent. Tr. Co.

N.Y.,Co.'sOmoe,2Wallsi
do do

Phila., Penn. RR.
N.Y., Farm's' L.4Tr.Co.

N. Y., Chase Nat. Bank

Bonds—Prinol
pal.When Due.
Stocks—Last
Dividend.

Feb. 1, 1887
Jan. 1, 1926
Mar, 1, 1927

July 1, 1917
Feb. 1, 1883
UntilJan.1899
May 1, 1898
June 1,1914
Jan. 1, 1934
Oct. 1, 1898
Deo., 1887
Aug. 1, 1893
Sept. 15, 1896
Jan. 1, 1938
Jan., 1890

1937
Mar. 1, 1888
Jan. 1, 1892
Nov. 1, 1900
Jan. 1. 1913
Jan. 1, 1934

Sopt. 1, 1916
June 1, 1898
July, 1909

June 1, 1936
Jan. 1, 1916
April 1, 1923
Feb. 1, 1893
Jan. 1, 1914
Aug. 19, 1885
Sept. 1. 1931

Passengers $536,198
Freight 1,079,861
Mall, express, 4o 238,249

Total earnings $1,854,308
Operating expenses and taxes 1,408.371

1885.
$461,412
1,019,277
224,581

$1,705,270
1,464,830

1886.
$533,797
1,242,693
233.916

$2,010,406
1,462,943

$240,440 $547,46aNet earnings $445,937
INCOME ACCOUNT.

1884. 1885. 1886.

Net earnings $445,937 $240,440 $547,463
Disbursements—

Interest on bonded debt $692,072 $693,275 $693,175
Other Interest and miscellaneous. 28,594 L21-3 408

Total disbursements $7*0,667 $694,488" $693,583
Balance.dell.it $274,730 $454,048 $146,120
—(V. 43, p. 308, 398; V. 44, p. 60, 90, 494, 781.)

Clearfield 4 Jefferson.—From Irvona, Pa. (terminus of Bell's Oap
BR.) to Punxutawney on Buff. R. 4 P.road,37 miles. Road opened Jan.
1888. Stock. $1,000,000; par $50. Bonds are guaranteed principal
and Interest by Bell's Oap BR. Co., which operates the road under lease
for 99 years from Oot. 18, 1886.

Cleveland Akron 4 Columbus Railway.—Owns from Hud-
son, O.to Columbus, O., 144 miles, and branch, Kllbuok to Dresden,
35 miles ; total, 179 miles. Default was made July, 1874, by Cleve. Mt.
Vernon 4 Del. Sold In foreclosure in 1882 to parties representing tho
Holland bondholders. The company was reargaulzed under this title

In Jan., 1886. The 1st mort. bonds may be redeemed Jan 1 , 1891, and
of the gen. mort. sufficient were held to retire the firsts. Gross earnings
In '86, $542,915; net, $130,532; obarges, $56,828. Gross In '85, $193,-
890; net, $88,001. Repoitfor '861nV. 44, p. 433. (V. 44, p. 275, 369,
433; V. 45, p. 341,792.)

Cleveland 4 Canton.—Line of road—Cleveland to Coshocton, O.
115 ii riles; Canton to Sherrodsville, 43 miles; Oneida to Minerva, 3 miles;
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure
May 9, 1885, andthis company was organized with an authorized capital
of #4,000,000 common and $8,000,000 preferred Btock. In May, '87,
stockholders voted to negotiate a mortgage of $2,000,1X10 to change the
gauge to standard, &c., and the bonds were offered In New York in Jan.
1888. Sec V. 46, p. 125. and p. VI. of advertisements. In Feb., 1888,
stockholders were offered a privilege on $600,000 of Coshocton & South-
ern KR. bonds at 80. with $500 In stock. (See V. 46, p. 228 The gross
earnings for year ending June 30. 1887, were $370,007; net, $73,278-
From July 1, 1887. to Feb. 29, 1888 (8 months) gross earnings were
8256,365, atalnst $246,026 In 1886; net over expenses and taxes,
880.525, against $51,359. (V. 44, p. 12,0, 211. 275, 400, 433, 621
751; V. 45. p. 84, 271, 292, 855; V. 46, p. 200, 227,320.)
Cleveland Columbus Cincinnati 4 Indianapolis.—Owns

from Cle\ eland, O., to Columbus, O., 138 miles; Gallon, O., to Indian-
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles-
total owned, 391 miles. Leases: Cln. 4 Spring. RR., 80 m • Levering
Station to Mount Giiead, 2 in.; Ind. 4 St. Louis RR, Indianapolis to
Terra Haute, 72 m. ; St. L Al. 4 T. II., East St. L. to Ttrre Haute 189
miles; Alton branch, 4 miles; total owned, leased and operated' 738
miles. This was a consolidation in April, 1868, embracing the C. C '4 Cand the Bellefontalne roads; subsequently leased Cinn. 4 SDrin" RR
and St. L. Al. 4 T. H. RR, and purchased Ind. 4 St. L. RR
In 1882 tlie Co. acquired control of the Indianapolis & St. L. and made

a new lease of the St. Louis Alton 4 Tcrre Haute Railroad. The sinking
fund provision of consolidated bonds may be canceled at option of
holders, and the bonds so stamped.
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The annual report for 1887 was in the Chronicle of March 31On the C. C. 4 I. C. proper, the results for four years were as fallows :

OPERATIONS AND FISCAL RESULTS.

Miles owned
Operations—

Passengers carried .

.

Passenger mileage .

.

Bate « pass, f) mile

.

Freight (tons) moved

f^,!'.??"' ^'l^.
39

?.'.
67

,
8
,'
2
!8

428
'V?.!'

881 423,'545,'587 452,

1884.
391

888,848
42,176,610
2133 cts.

2,347.792

1885.
391

820,697
38,145,360
2-091 ots.
2,513,780

1886.
391

95C. 591
39,496,055
2-150 cts.
2,634,021

1887.
391

1,008,031
43.453,750
2-282 ots.
2,808,149

A v. rate V ton V mile

Earnings—
Passenger
Freight
Mull, express, 4c. ..

Total gross earn'gs.
Oper. exp. 4 taxes...

Net earnings

0-633 ots.

$
899,435

2,518,873
182,038

8,000.:u0
2,875,853

0-577 ots.

$
797,679

2,471.863
186.865

3,456,407
2,812.182

: i,ia3 uh

0-679 ots.

$
849,168

2,877,157
194,165

3,920,490
2.699.861

;,--!. 129

776,169
0-700 ots.

$
991,445

3,170 564
190,380

4,358,389
2,91.-1.931

1,442,458

Receipts-
Set earnings
Rentals and interest
Miscellaneous

Total income ...
Disbursements -

Interest on debt
Miscellaneous

INCOME ACCOUNT.
1884. 1885.
$ $

724,493 644,225
211,396 213,032
13,805

1886.
S

1,221,129
263,626

1887.
$

1,442,458
258,004

949,694

602,540
102,633

857,257 1,484,755 1,700,462

659,385
79,896

702,310
2,133

700,675
1,800

Total disbursem'ts 705,173 739,281 704,943 702,475-

Balance surplus 244.521 * 117,976 779,812 '997,987
* From the surplus as here given each year, there was spent for addi-

tions to property: In 1885, $177,144; in 1886, $188,418; in 1887,
$422,007.
-(V. 44, p. 21. 59, 184, 308, 357, 368, 526, 621, 751; V. 45, p. 25, 84,

142, 437, 572, 743. 872, 886; V. 46, p. 220.)
Cleveland Lorain & Wheeling.—Owns from Lorain, O., to

West Wheeling, O., 158 miles. Chartered as Lake Shore 4 Tuscarawas
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26,
1875, and reorganized as Cleveland Tuscarawas Valley 4 Wheeling. In.
February, 1883, road sold and reorganized as Cleveland Lorain 4
Wheeling. Common stock is $1,000,000 and preferred $1,600,000. In
1885 gross earnings were $755,417; net, $212,111. In 1886 gross
earnings, $814,35 7; net, $257,403; interest, $49,000; surplus, $208,-
403. (V. 44, p. 653.)
Cleveland 4 JTIahouing Valley.—Owns from Cleveland, O.,

to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches,
44 miles; total operated, 125 miles. It was leased to Atlantic 4 Great
Western in perpetuity from October 1, 1861. A new lease was made
to the reorganized company. New York Penn. 4 Ohio, till Oct. 1, 1962;
the rental is $412,1 80 per year. Dividends have been paid at irregular
periods, and amount to about 11 per cent per annum. In Sept., 1887,
the issue of new bonds was authorized to provide for the outstanding
issues and to double track the road from Cleveland to Yoangstown— (V.
45, p. 472.)
Cleveland 4 Marietta.—Operated from Marietta, O., to Canal

Dover and blanch, 99 miles, and 7 miles. Valley Junction to Canal
Dover, leased. The Clev. 4 Marietta was succ ssor to the M., Pittsb. 4
Clev., foreclosed in 1877. The road was again foreclosed May 5, 1886,
and reorganized, and $2,000,000 new stock was issued in June, 1887.
In year ending June 30, 1887, gross earnings were $^00,617; net,
$63,103; surplus over interest and rentals, $3 1.382. In 1885-6. gross,
$293,862; net, $62,813. A. T. Wikoff, Pres't., Cambridge, Ohio. G. H.
Candee. Secretary and Treas., 52 William St., N. Y.—(V. 44, p. 653. )|

Cleveland 4 Pittsburg.—(See Map "emu RR.)—Cleveland, O., to
Rochester, Pa., 124 miles; branches—Bayard, O., to New Phila., 31
miles ; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg
(P. Ft. W. 4 C), 26 miles; total operated, 226 miles. The property was
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans-
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital
and $10,000 per year for company expenses, the lessees assuming all lia-
bilities. The terms of the lease were 10 per cent, bnt the old stock was
subsequently converted into a 7 per cent stock by an increase in amount.
For the year ending November 30, 1886, the gross receipts ware

$2,885,234, and the deficit to lessee after making all payments was
$161,482, against a deficit of $341,981 in 1885.
Coeur d'Alene Railway 4 Navigation.—Rood from Thomson's

Falls, Mont., to Cceur d'Alene R ver in Idaho, and along the South Fork
to Old Mission, 30 miles, there having a steamboat line to Coeur d'Alene.
The stock is $1,000,000, and large dividends hive been paid A. C.
Chapln, 115 Broadway, Secretary. (Vol. 46, p. 191.)
Colebrookdale.—Owns from Pottstown, Pa., to liarto. Pa., 13 miles.

Leased for 20 years from Jan. 1, 1870, to Phil. 4 Read., at 30 p. c. of gross
earnings, but proposed changes in bonds given In V. 45, p. 143. Gross
earnings in 1885-86, $55,528 : net earnings (30 p. c. rental), $16,658; in
1886-7 rental was $19,8^9. Stock, $297,215: par $50. (V. 45, p. 113.)
Colorado Central—iSee Map of Union Pacific) —Denver to Golden

16 miles ; Golden to State line, 106 miles; D -nver Junction to La Salle,
151 miles; aad narrow gauge line from Golden to Georgetown, 34
miles, and Forks Creek to Central City, 1 1 miles ; leases Hue from
Colorado Junction to Wyoming state line, 9 miles; total operated, 327
miles. Chartered in 1865, and main line opened in 1870. It is owned by
the Union Pacific. The new mortgage bond was issued to take up the
old 8 per cent bonds, of which $87,000 are vet out. Stock, $6,230,300.
Gross earnings in 1885, $1,320,765; net, $299,441; interest, $336,030;
deficit $36,586. In 1886, gross earnings, $1,391,215; net, $114,112 ;

interest, $136,030; surplus, $78,341.
Colorado midland.—(See Afapl-This standard gauge road has

been completed from Colorado Springs to Newcastle, Colorado, 178
miles; road was opened for operation Sept. 1, 1887, to Leadville, 133
miles; branch to Aspen. 17 miles. At Colorado Springs connection is
made with Donver & Pueblo over the Denver & Santa Fe road, whloU
has just, been constructed In the interest of the Atchison Topeka 4
Santa Fe. The mortgage upon the property is for $6,250,000, being at
the rate of $25,000 a mile, and the stock is $5,000,000. See abstract
of mortgage (Central Trust Company of New York, trustee), in V. 45,
p. 540. Mr. J. J. Hagennnn. Colorado Springs, is the President.—(V.

I 45, p. 304, 509, 540; V. 46, 289.)
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a~^r, —ll ^.„, a «r^» fr.r b, «iTlu« Immediate noii.e ol »,, .rror JUcov.r«d t, ih*~ r.blo.

DESCRIPTION.

or explanation of ooluiuu headings, Ac, see note*

on nrst page of tables.

Oca. M.. g.. on mart * Hocking Coal A BR. O0...0

Col. A 11 V. in M.. (reg. *)00.000 by Tress.).o;

Col. A II. V 2d mortgage bond* c

Oolumbiu A Toledo, 1st A 2d mortgage e

Ohio A W. Vs.. l.t M. (a. f. 915.0001 ...... ......e

Ctt-mbus Springfield * Cintinnntt-ltt niort .....

ColumbHtTwt*Urn-l»t M. (end. by Cent. Oa.)0*
Columbus d jr«uo-8tock C SS5 p. c r'l P. C. A 8UL.;

1st mortgage o
-
\ Penn. BB. guar's lease

Osucorrf—Stock - ••— •

—

Osmium il rf CJorwaoni—Bonds
Onward 4 Poru.-<Jtook,7p. 0. renM.TOyrs. Cpno'd

CmZd Possum.-Stock, 5-6p creu'LOOyrs, B.4L

Ifjusawlppl st'k.'guar*sainVdlv.''as Conn. A Pass,

do bonds, guar, by Conn. A Pass.

Newport A Rlohford bonds, guar, by 0. A P
Connecticut Rirer—Bioot. .•;-•; -

Connecting tPhila-l—Ut mortgage, endorsed C

Corning Covanesque d Antrim—Debentures
Covington d Jfoeoa-lst M.. gold ($12,000 per m.)

Cumberland d Pennsylvania—Ut mortgage
3d mortgage, sinking fund, (guaranteed)

Cumberland FoUsy-Stook (9*84,900 Is preferred)
;

1st and 2d mortgages ;i-"'°.
Southern Pennsylvania, 1st mortgage, gold....

e

Banbury d tfor.-Stock. 5 p. c. gu. 99 yre. Hous. KR.
1st and 2d mortgages 0,
Consolidated mortgage °.
General mortgage °

Dayton FLWayne d Cb.— 1st M
Da vton A Ironton, lat mortgage, gold

Miles
Of

Road.

327
121
121
118
85
45
60
55
55
172
71
41
147
110
37
37
22
80
7
78
60
38
38
82
52
24

36is
33

36ifl

155

Date
of

Bonds

1884
1867
1872
7.V.X0
ls*0
1871
1881

I860

1874

1873

1870
1881

1864
1383
1888
1866
1868

1870

»70-'72

1880
1883

Size, or
Pm

Value.

Amount
Outstanding

1885

$1,000
r.oo.vc.

1.000
1,000
1.000
1,000
1,000

50
1,000

50
500 Ac.

100
• 100
100 Ac.

100
1,000
1,000
100

1,000
1,000
1.000
1,000
1,000

50
500A0.

"50
100 Ao

Too

1,000

Bate per
Cent.

$1,378,000
1,401,000
777,000

3,100,000
1,584,000
1,000,000
800,000

1,786,200
302,000

1,500,000
500,000
350,000

2,500,000
1,500,000
•1O0.OO0
400.000
350.1X10

2,370,000
991.000

1,250,000
820,000
803,500
288,000

1,777,850
270,500
625,000
600,000
400,000
100,000
150,000

1.300,000

INTEBEST OB DIVIDENDS.

When
Payabl6

7
7
7
7
6
2
7
5
7
3>«
2>s
7
2>s

5
6g -

2
6
8

8'
6
2
8
7g.

7
6
5

Wbere Payable and by
Whom.

J. A D.
A. A O.
J. A J.
Various
M. A N.
M • 8.

J. A J.
Q.-M.
m! A 8
M. A N
J. A J.
J. A J.
F. A A.
A. A O.
F. A A.
J. A J
J. A J.

Q
M.A S.
M.A N,
M.A 8.

M.A 8.

M.A N
Q.-J.

A. & O.
M.A 8
F. A A
J. A J
J. A J.
A. A O.

6 g. J. A J

Bond*—Prlncl -

pal,When Due.
Stocks-Last
Dividend.

N. Y., chase Nat. Bank,
do do
do do
do do
do do

Bost.,3 Merchants' Bow
N. Y., Nat. City B'k.

Columbus, O. , Treasurer
N. Y., Am. Exch. N. B'k
Bost.AManchester.N.H.
Bost., Treasurer's olllce

Bost.AManeheater.N.H

.

Bost.Safa Dep.A Tr.Co.
do
do
do
do

Boston, Springfield, Ac.
Phlla., Penn. RB. Office.
Pliila. F. I.T. AS. D. Co.
N.Y., Green A Bateiuan.
N.Y., Consol.Coal Office

do do
Phlla. and Carlisle. Pa.
Pliila.. T. A. BlddleA Co.

Phiadelphla.
New York and Danhury
Housatonle RE., Bri'pt

do do
N.Y., Bank of Republic

Bost., Intern'l Trust Co.

June 1, 1904
Oct. 1, 1897
Jan. 1, 1892
1900 A 1905
May 1. 1910>
Sept. 1. 1901
Jan. 1, 1911
March, 1888
Sept. 1, 1890
Nov. 1, 1887

1894
Jan, 1889

Feb. 1, 1888
April 1, 1893
Feb. 1, 1888
Jan. 1, 1890
Jan. 1, 1911
April 2, 1888
1900-'l-'2-'3-'4
May 1, 1898
Sept. 1. 1915
March 1, 1891
May 1. 1888
Apr., 1888
1904 A 1908
Mar. 1, 1900
Feb. 15, 1888

1890-92
1920
1925

Jan. 1, 1925

Colombia & Greenville (S. C.)-}See Xap of Rich dW £*£»••>
-The couu.auy owns from Columbia to Greenville. 8. C.,143 in., branones

to Abbeville and Anderson, 21m; total 164 m. Also owns Laurens KB
31 miles and leases Blue Ridge BB., 32 m., and Spartanburg Union A
CoL RR.. 69 m. Total operated, 296 miles. The Greenville A Col. road

was sold in foreclosure Xprll 15, 1880, and reorganization was made

under this name; preferred stock, $1,000,000 ; common stock. $1,000.-

000: par of shares 9100; certificates of lndebteduessoutstancling Jibii-

773 due RAD. Co., 9174,726. A majority of the stock was held by the

Richmond A West Pt. Terminal Co., and In May, '86, this road was leased

to tueRich. A Danv. RB. Co. From Oct. 1 . 1887, to Feb. 29 18S8 (5 most,

gross earns.. $327,512, against t307.609 in 1886-7 ; net, $152,157, agt

8145,387. In year ending Sept. 30, 1887, gross earnings on all lines

were 9°59,468 ; net, $102,264; Interest and? rentals, $242,176; deficit

8139 912. in 1885-6, gross earnings. $655.r!31 ; net, 9214,833; interest

and rentals, 925 1 ,41 8 ; deficit. 936.585. (V. 43, p. 718.

)

Colombia A Port Deposit.—Owns from Columbia, Pa., to

Port Deposit. Md., 40 miles. Operated by Pennsvlvanla KR. Co. as

auent but arrangement may be terminated on three months notice by
either party. Bental, net earnings. Rental in 1887, $61,648; deficit

under charges. $70,103; In 1886. rental, $81,107; deficit under charges,

947,782. Capital stock, 9497,100, par $50; funded debt, $1,882,000,

and floating debt (coupons), $1,004,290 In 1886.
Columbus A Cincinnati .Midland. -Line of road, Columbus,

O., to Clinton Val., O., 71 m. Opened In Nov., '84. Stock, $2,000,000.

The company has a 50-years traffic agreement with the Baltimore A
Ohio and Cin. W. A Bait, companies. Gross earnings in 1886, $320,259;
net, 9112,795. Orland Smith. Prcs., Cincinnati, Ohio. (V. 44, p. 495.)

Colombo* Hoiking Valley A Toledo.—Owns main line

from Toledo to Pomeroy, 256 miles; branches—Logan to Athens, 26
Logan to New Straltsvllle, 13; Monday Creek Junction to Nelsouvillo,

17; others, 13; total, 325.
This was a consolidation in July, 1881, of the Columbus A Hock-

ing Valley, Columbus A Toledo, and Ohio A West Virginia. The stocks
of those companies were purchased and new consolidated stock for
920.000,000 authorized; in August, 1885, a stock dividend of 13% per
cent waa made, bringing the total outstanding up to $11,696,300. Of
the consolidated mortgage $6,500,000 was reserved to meet the prior
liens, and the " Hocking Coal A RB." joined in making these bonds. The
Central Trust Co. of New York is trustee. The general mortgage of 1884
covers the road, and Is also a mortgage on the coal property of the
" Hocking Coal A BB. Co.," whose stock is owned by the C. H. A T. Tbe
divisional bonds originally had sinking funds, but upon issue of consul.
niort. of 1881 sinking fund payments were discontinued.
A combination was made in 1885 with the reorganized Ohio Central

by wbioh tbe company went under one management, as per the circu-
lar In V. 40, p. 597, and the C. A H. Y. guarantees the Interest on the
T. A O. C. 1st mortgage bonds.
Range of stock prices since 1884 has been : In 1885, 18®43 ; in 1886,

36*ea45>9; In 1F87, 15®39\; In 1888, to Mar. 23, inclusive, 17»25 7
8 .

Annual report for 1887 in V. 46, p. 351 ; Income for four years was as
follows:

INCOME ACCOUNT.
1884. 18S5. 1886. 1887.

Receipts— 8 9 9 $ '

Gross earnings 1.842,473 2,311,003 2,361,403 2,595,583
601,819 977,306 966,169 993,684

11.841

978,010

38,485

Total receipts .

.

601,819 977,306 1,032,169
Disbursements—

Int. 00 lids. A oar tr. 866,060 884,564 946,925 979,557
Int. on float'g debt..
Int. to Pa.RB.on l'se

S6.814
22,277

61,586
22,902

42,832
22,581

18,629
24,048

Miscellaneous 1.490

070,542

lS,7,iO

1,031,088Tot. disburse' ts. 945.151 1,022,234
Balance del. 343,332 sur. 6,764 def. 53,078 sur. 9,935
-(V. 43, p. 412. 196; V. 44. p. 90. 117, 148, 211, 275, 400, 493 ; V. 45,
p. 292. 856; V. 46. p. 74, 102,351.)
Columbus Springfield A Cincinnati.—Owns from Columbus,

Ohio, to Springfield, Ohio. 44 miles. Leased with Cincinnati Sandusky
A Cleveland to Indiana Bloomington A Western, May 1, 1881, for 33i 3per cent of gross earnings, with guarantee of 980,000 as minimum.
Of the excess over minimum, If any, on 33

1
3 basis, this company takes

one fifth and Cincinnati Sandusky A Cleveland four-fifths. Capital
stock, 91,000,000, par $50.
Colombo* A Western.—Owns Irani Opelika to Goodwater, Ala.

60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The
Savannah A Memphis RR. was foreclosed June 5, 1880, and this Com-
pany organized. Extension Is in progress from Goodwater to Birming-
ham, Ala, /O miles, which Is expected to be completed in spring of
1888. The bonds are endorsed by Cen. RR. of Georgia, wldch oper-
ates the road as part of Its system proper. There was due the CentralKF" ^k^h}*.*1 ' * 1.646. 132 for new construction, etc. There are
also 9260,000 bonds at 8 p. c. due Oct., 1888, int. A. am"
ending Aus%31, 1887, gross 'earnings were $192,337: "net over expenses

££?' UroM earnings In 1885-86, $173,207; net, $52,127.and taxes, 678,<
Stock, 91,750,000, owned by Ccnt?RR. ofGa."
ha\ utiuah.

I U
£. P. Alexander, Pres't,

Colnmbns A Xenla.—Owns from Columbus, Ohio, to Xenla, Ohio,
55 miles. Is operated as a division of the Little Miami, and is leased
for 99 years from Dec, 1869, in connection with that road to the Pitts-

burg Cincinnati A 8t. Louis, which pays 8 per cent on stock and pro-
vides for the bonds: The lease is guaranteed by the Pennsylvania
Railroad Company, which owns $365,100 stock. The Columbus A
Xenia pays 8% per cent dividend per annum; 2I5 per oent March 10
and Sept. 10 and 2 per cent June 10 and Deo. 10.
Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles ;

Manchester A North Weare, 19 miles ; Hookset Branch, 7 miles ; leased—
Concord A Portsmouth, 41 miles ; Suncook Valley, 20 miles ; Nashua
Acton A Boston, 20 miles; Manchester A Keene RR, 30 miles; total

operated, 172 miles. Fiscal year ends Maroh 31. Annual report, in V.
44, p. 652. Income account was as follows

:

INCOME ACCOUNT.
1883-84. 1884-85. 1885-86. 1886-87.

Gross earnings $1,142,894 $1,100,861 91,071,963 $1,166,847
Netearnings $476,190 $406,379 $452,573 9479,475-
Disburseinents—

Rentals $144,593 $113,319 $112,532 $113,005
Taxes on stock 37,360 37,755 36.872 37,359
Improvements, Ac... 143,236 104,091 152,314 178,074
Dividends, 10 per cent. 150,000 150,000 150,000 150,000

Total disbursem'ts. $475,189 $405,165 $451,718 $478,438
Surplus $1,001 $1,214 $855 $1,037
—(V. 43, p. 210; V. 44, p. 65*.)

Concord & Claremont.—Owns from Concord to Claretnont.
N. H., 56 miles; branch, Contoocookrille to Hillsborough, N. H.,

15 miles; leased—Peterboro & Hillsboro BR., 18 miles; total operated,

89 miles. Capital 6tock. $412,400. The lease to the Boston A Lowell
BR. having been held invalid, this road was operated independently
after July 1, 1887. (V. 45, p. 26).

Concord & Portsmouth.—Owns from Portsmouth, N. H., to

Manchester N. H., 40Hi miles. The road was sold to first mort-

eaee bondholders In 1857, atd leased to Concord BB. in 1862 for 99
years Lease rental Is $25,000 a-year, which gives 7 per cent a year to-

present stockholders. There is no debt.

Connectlcnt A Passumpslc—Owns from Wliite River Junction

,

Vt to Canada Line, 110 miles; leased, Massawippi Valley and branch

(Canada) 37 miles; total operated, 147 miles. Tno lease of Massawippi
Railroad is at 6 per cent on bonds and same dividends as are paid on

the stock of the lessee. From January 1, 1887, this road wafs leased

to the Boston & Lowell for 99 years on a basis to pay C. A P.

stock 5 ner cent per annum for ten years and 6 per cent thereafter.

Gross earnings in 1885-86, $758,930 ; net, $286,981. From July 1 to

Dec 31 in 1886 (when B. A L. took oontrol), gross earnings were

$418,791 ; net, $193.795.-(V. 43, p. 308 jV. 44, p. 400.)

Connectlcnt River.—Owns from Springfield. Mass., to South Ver-

non Vt 50 miles ; branches, 6 miles ; leases (for 99 years from April,

1887) Asbuelot RR., South Vernon, Vt., to Keene. N. H., 24 miles;

total operated. 80 miles. In year ending Sept. 30, 1887, gross earnings

were $939 742 ; net inoome over rentals and interest, $219.599 ; In

188S-86 gross, $879,344; net income, $219,551. Pays regular divi-

dends on stock and has no funded debt, but notes payable Sept. 30,.

1887, $150,000. ( V. 43, p. 547 ; V. 45, p. 572. T» 1 .)

Connecting (PlUladelpnla).—Owns from Mantua Junotion to

Frankford Junction, Pa., 7 miles. A connecting link In Philadel-

phia to the West and South. Leased to Phil. A Trenton for 999 years,,

and with that road operated by Pennsylvania Railroad. Rental $139,-

993 which pays 6 per cent on $1,278,300 capital stock (par $50)

and interest on $991,000 funded debt. The bonds are issued in series

ABC and D. maturing respectively in 1900-'l, '2. '3 and '4. Penn. RR.
owns $1,277,700 stock.

Corning Cowanesqne & Antrim.—Owns from Corning, N. Y.

to Antrim, Pa., 53 miles; branoh, Lawrenceville to Harrison Valley

Pa 32; total operated, 85 miles. Consolidation (January, 1873)
of tiie Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874,
the Cowanesqne Valley BR. was absorbed. These lines are leased to and
operated by the Fall Brook Coal Co., together with 7 miles owned.
Rental paid—6 per cent on bonds, 6 per cent on common stook and 7
per cent on preferred stock; dividends paid quarterly, Maroh 31, Ao.

Stock—com., $1,500,000, and pref., $500,000; par $50. The coal line of

Phlla. A Reading and N. Y. Central is over the road of this company,
wliioli jointly guarantees the bonds of the Pine Creek Railroad.

Company. Earnings in 1885-86, $614,688; net, $202,208; rental

paid C. C. A A. KR., $150,000; surplus to lessee, $52,208. Earnings in

1884-85, $007,595; net, $179,195; rental paid C. C. A A., $150,000;
surplus to lessee, $29,195. George J. Magoe. Prest., Watkins, N. Y.
Covington A Macon.—Line of road, Macon, Ga., to Athens, Ga.,

105 miles; in oi oration, Macon to Monticello, 51 miles. Extension in

progress. Bonds are issued at the rate of $12,000 per mile and capital

stock $1 2,000 per mile. Douglass Green, 10 Wall St., N. Y. City, is Pres't.

-(V. 46. p. 173.) ^ .„
Cumberland A: Pennsylvania. -Owns from Cumberland, Md^

to Piedmont, Md., and several branches, 55 miles. It is owned and
operated by Consolidation Coal Co., which guarantees second mortgage.
Cumberland Valley.—Owns from Harrisburg, Pa., to Potoinao

Biver, Md., 82 miles; leased—Martinsburg A Potoinao BR., 12 miles;

DillsburgA Mechanicsburg RR, 8 miles ; Southern Pennsylvania RR.
23 miles ; controlled, Mont Alto RR., 18 miles, but aoooun ts kept se p

.

Wfts
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will confer a great faror by giving ImmrtUtt notice of anyterrorjdlacovered In these Table*.

PKBCRtFTIOS.

for explanation of column headings, Ac., see notes

on first page of tables.

i.-Coni. WokJS^HgiutrO.^AD.).

Miles
of

Koad.

. (8 pereent. guar.

ignar.'by C.'Hi'i'i).'.

—1stM^s^Sng fund (not drawn

)

ItorSMrebonds, roivertlble, guanP. W. A B. o'

Del. dfound Br.-Stock-8 % gn.

1st mortgage
Phila. & Bead.

mortgage debenture bonds, reg.

ivreluiekawanna* Weiitrn-^Bw^

141
141
142
142

Date
of

Bonds,

'

Ooaeol. mort., on roadsA equtpin't. ($10,000,000)

Plain bonds mot mortgage) <51ver\lole -.- - ""ii:'
Del Maryland 4 Vu.—June. A B'kwatcr—1st mort.

Juno A Breakwater, 2d mortgage ............ --0

Breakwater A Frankford. 1st mort , to State. ...
;

Woreester Railroad. 1st mortgage.. °

oZZerZ Mo tfram/e-Stock ItR™'™"^;--
Pref. stock, 5 per ct. . non-eu m. ($28,000,000) . .

.

;

1st mort., gold, sinking fund *

ConsoL mortgage, gold (for $42,000.000) c

JtaSTS K.Or. #«/.-lst. g. (*ie.000p.m.),cp
;
or reg.

Coup, certs, (sec V. 41, p. 273) paj »We»»JjJ"-;,v
Denier AVmtA Park <t Pac.-lst M. gold, sinking fd.

Consol. mort. gold (#17,000 per mile) :,•;••;

Dent Tex. J ft H'or/A-lstM. ($20.000 per mile) e*
. 4 Oulf-Ut M. ($20,000 p. m.)..c*ArDenver Texas 4 Qulf-

Des Moines * Ft. Dodge-l»t mort. coup guar

1st mortgage. Income, guaranteed by C. R. I. * P.

Mortgage on extension, guaranteed )>y (
.
R. I. A P.

32

"87
100
85
31
27

886
288

"44
44
19
35

1,457
1,457
295

1.457
370

150

225
138
88
88
56

1871
1861)
1881
1864
1879
1879
1864

1875

1875
1879

1877
1872
18(10
1879
1873
1876

187C
1880
1881
1885
1876
1880
1887
1887
1874
1874
1881

Size, or
Par

Value

860
50

1,000
1,000

1,600
1,000
1,000

25
BOO a*

50

1,000

l'.OOO

500&C
100
100

BOOM.
500&0
1,000

1,000
1,000
1.000

L.OO i.Vc

1,000
1.000
1,000

Amount
Outstanding

INTERESTjOR DIVIDENDS.

Rate perl When
Cent. Payable

Where Payable, and by
Whom.

$2,403,171
1,211,250

1.000
2,324.000

53,000
225.000
173,000
496.000

1,553.714
642,000

1,742,000
1,500,000
242,000

26,200,000
3,074,000
600,000
400.000
250,000
200,000
400.000

38,000,000
23,650,000
6,382,500

25,375.000
6,900,000

(1)

1,800,000
2,925,000

<»)

3,000.000
1 200,000
1,200,000
672.000

1*4
2
7
5
7
7
6

6*7
3
6
2
7
6
1%
7
7
4
4
4
4

lkoUkB
7g.
4g.
6g.
5
7
6g.
5

2*
219
4

Bonds—Princi-
pal,When I>ue.
Stocks—Last
Dividend.

A. A O.
Q.-J.

A. A O.
J. A J
M. A S.

J. A D.
J. A D.
J. A J.
J. A J
J. A J.
Q.-F.
F. A A.
M. A N.
Q.-J.
M. A 8.

J. A D.
J. A J.

F. A A.
J. A J.
A. A 0.

J. A"J,

M. A N.
J. A J.
M. A S.
M. A 8
M. A N.
J. A J.
M. A N.
A. A O
J. A J.
J. A J.
J. A J.

N. T., Winslow, L. A Co
do do
do do
do do
do do

N.Y., Am.Exch.Nat.Bk

N.Y., Bank of America.
Dover, Co.'s OfHoe.

Phil., Fid. I.T.A.8.D. Co.
Phila., 240 So. Third St.

Phila..Guar.T.A S.D.Co.
Philadelphia.

N. Y., 26 Exchange PI
do do
do do

Phila., 233 So.FourthSt
do
do
do

Oct., 1887
Jan., 1888
Oct., 1888

Jan. 1, 1911
March 1, 1894
Dec. 1, 1909
After 1910

Jan. 1, 1905
April, 1888
Jnly 1. 1895
Feb. 15, 1888
May, 1905
May 1, 1899
Jan. 20, 1888
Sept. 1. 1907
June 1,1892

1890
1899
1898
1896

Office, 47 Wm. St., N.Y.
N. Y., 4th National Bk.

do do
N. Y., 4th National Bk,

do do
N.Y., LondonA Frankf't
N. Y., Co.'s Agency.

N. Y., Mercantile Tr.Co.
N. Y. Co.'s Agency.

N.Y.,Chlc. R.I.A Pac.Oo
do do
do do

Jan. 12, 1888
Nov. I, 1900
Jan. 1, 1936
Sept. 1, 1911
Sept. 1, 1395
May 1, 1905
Jan. 1, 1921
Nov. 1, 1937
April 1, 1937
Jan. 1, 1905
June 1, 1905
June 1, 1905

»• total controlled and operated, 143 miles. Owns or leases sev-

SaUactorT roads, it all about 43 miles. Of the stock $975,800 com-

£! and°$537,200 prelerrod is owned by Penn. RR. Co. Large advances

have iwen made to branoh roads. -,,.„,.„.. Ila<c

In 1886 gross earnings on the main line were 8733,70s net, $183.-

685; lnl8§7gross earnings, $774,476; net,
,
$187 051; surplus over fixed

charges. $165,411; dividends (8 per cent). $142,228.

Danbury A Norwalk.-Owns from panbury, Conn., to Wilson

Point south Norwalk, Conn., 26«a miles; branches to Ridgefleld and

BawleyvUle. together 10 nilles; total operated, 36*3 miles. In July.

1886, a lease of this road was made to the Housatomp for 99 years, the

iMaM to nav Interest and 5 per cent per annum on stock, in i»8o-so

SetearKwere $92,510; In 1884-5.
l
$80,129. (V. 43, p. 334.)

Dayton Fort Wayne A Cnicago.-Road from Dayton.O.,to Iron-

ton. 162 miles (the former Dayton * Ironton road); Dayton, O., to Del-

pnos, 96 miles ; total, 258 miles, and projected 43 miles from the main

line to Foit Wayne. This company was formed in June. 1887, by con

iolldatton of the Dayton A Ironton and the Dayton & Chicago by the

Ives party. Stock authorized, $15,000,000. It was proposed to Issue

•4.500.000 bonds. In Marob, 1888. R. D. Marshall was appointed re-

ceiver. F. B. Loomls, President, N. Y. (V. 45, p. 13, 53, 768; V. 46.

p. 102,320,371.)

Dayton A Michigan.—Owns from Dayton, O., to Toledo, O., 141

dies Leased May 1, 1863, In perpetuity to the Cincinnati Hamilton A
Dayton. Lease amended January 23. 1870. The rental is tho interest

and sinking fund of debt, and 8 per cent on preferred stock and 3^ per

cent on $1,003,600 common. Of the common stock only $1,003,600 is

ruaranteed 3»s by C. H. A D. Profit to lessee In 1883-84, $161,990;
1884-85, $196,387; 1885-6, $215,219; 1886-7, $276,562. Due lessees

tor advances. March 31, '87, $", 02,376. Tho lessees held $1,399,273 of

the common stock, but sold this in June, 1887. tV. 44, p. 751.)

Dayton A Union.—Owns from Dodson, Ohio, to Union CUy, Ind.,

82 miles; leases Dayton to Dodson, 15 miles; total opeiated, 47 miles-

The Ureenville A Miami RR. was sold out Oct. 30, 1862, ind re-organ-

Ixed as now Jan. 19, 1863. Operated by trustees since December 23,

1871. Capital stock, $86,300. In 1885-6 gross earnings were $165,-

975; net, $68,410. In 1884-5 gross earnings, $135,140 ; net, *45,694.
Dayton A Western.—Owns from Dayton, O., to State Line, Ind.,

87 miles, and leases 4 miles to Riohmond, Ind. Leased in perpetuity
from Jan. 1, 1865, to Little Miami, and carried with that road In the
general lease to the P. C. A St. L. The lessees are virtual owners and are
answerable for all obligations. Of above bonds $32,000 are 7s.

Delaware.—Owns from Delaware Junction (P. W. A H. 1, Del., to
Delinar JMd. Line), 84 miles; branches, 16 miles: total operated. 100
miles. The Dorchester A Delaware and Queen Anne A K. railroads
now operated by P. W. A B. RR. The Delaware Railroad was opened
1855-60, and is leased for 21 years from 1876 to the P. W. A B.
Co. ; rental 30 per cent of gross earnings, but stock must have 6 per
eent. In year ending Oct. 31, 1886, gross earnings were $671,738; net,
$201,522; Interest and dividends, $130,734; surplus, $70,517. In 1886-
87, gross, $736,055; net (30 per cent gross earnings as per agreement),
§220.ol7; interest and dividends, $131,550; surplus. $89,267, of which
$63,748 was repaid tolestce as per lease. Sicking fund Oct. 31, 1887,
amounted to $41,310.
Delaware A Bound Brook.—Owns from Bound Brook (Cent.

of New Jersey) to Delaware River, 27 miles; branoh, main line to
Trenton, 4 miles ; total operated, 31 miles. In connection with Central
T New Jersey and North Pennsylvania forms a line between New
ork and Philadelphia. In May, 1879, the property was leased for

years to the Philadelphia A Reading Railroad Company—the lessee
Ing Interest and 8 per cent on stock after May, 1883. Gross earnings
885, $689,432; net, $381,916. In 1886, gross, $736,110; net. $397,-
; rental $257,880; net profit to lessee, $139,949. (V. 44, p. 211.)

Delaware Lackawanna A Western.—(Seellap).—This company
operates under lease ».u extended system of roads In New York, Penn-
sylvania and New Jersey. Owns from Delaware River (N. J. liue) to New
York State line. 115 miles; branches—Soranton to Northumberland,
80 miles; Ureenville to Winton, Pa., 8 miles; to Storrs, Smiles; Junction
to Keyser Valley, Pa., 5 miles; leased lines In New York—N. Y. Lack. A
Western RR., 214 miles; Cayuga A Susquehanna RH., 34 miles;
Greene RR. 8 miles; Oswego A Syracuse Railroad, 35 miles; Utlca
Chenango A Susquehanna Valley RR., 97 miles; Valley RR., 12 miles;

trolled and operated—Syracuse Binghamtoii A New York, 81 miles;
-d lines in New Jersey—Chester RR., 10 miles; Morris A Essex, 118

; Newark A Bloomlteld, 4 miles; Warren RR., 18 miles; Sussex, 30
1 ; Passaic A Del., 14 ; total operated, 886 miles ; the Rome A Clin.,

13 miles, and Utlca CUd. A Blng.. 31 miles, were surrendered April, 1883.
In 1882 the Importnnt connection to Buffalo, the N. Y. Lack. A West.

Was opened, and the road was leased by this company. The Lackawanna
"iJi

l "".'", m""* WB" consolidated with this company June 19, 1873.
The Delaware I jk kawanna A Westei n for rlv paid 10 per oent on Its

•took, but In the dull times 1876 to 1880 no dividends were paid: in

»!? 7lfc'Y'\
n
8
l

H*"
PBUH ,n 1881, 6V

'
lD l882, 1883, and lSS4* 8 ; ln

arlysiiice'i870 have been: 1871, 102®lllis; 1872,
t 1* 1 '.2̂ 1873 - 79^ 8100

: 1874.999112%; 1875, 106J«a 123 ; 1876
•V??.1202l,

:
,
l ?I7 '

30,8»77
: 1878. 41 961 '

8 ; 1879. 43994 ; 1880, 68 4i• llOH; 1881, 107»13l;1882, 116>4»150i4: 1883, lllis»131V 188 I

5SV 1
,

331* ta 18»S.82»o91290g; ln 1886, 1159144; in 1887, 123»a9
139>.; ln 1888 to March 21, lnoL,125»iai33i4.

The following is a synopsis of the company's income aooount f r

four years from the report for 1887 In Chronicle, V. 46, p. 253.

EARNINGS AND EXPENSES.
1884. 1885. 1886. 1887.

ffi 85 8 $
Gross rec'ts all souroes.. 31,311,992 31,091,677 32,342,865 39,845,867

Operating expenses 23.008,147 23,220,572 .'4,954.4 53 30,694.000
Betterments, equip., Ac. 385,033 443,182 164.029 810,061

Total expenses 23,393,180 23,663,754 25,118,462 31.504,061
Net receipts 7,918,812 7,427.923 7,224,403 8,341,796

INCOME ACCOUNT.
1884. 1885. 1886. 1887.

Net reoeipts 7,918,813 7,427,923 7,224.403 8.341,796
Interest and rentals 5,113,322 5,187,089 5,186,711 5,203.419

Balance, surplus 2,805,400
Dividends 2.696.U00
Rate of dividends 8

2,240,834
1,965,000

7Ja

2.037.6K2
1,834,000

3,138.377
1,834,000

7

Balance after dividends. 709,490 275.834 203.692 1,304,377
GENERAL BALAKCE AT CLOSE OP EACH FISCAL YEAR.

Assets— 1884. 1885. 188B. 1887.
RR..buildings,equipm'nt, $ $ 9,9 M_
coal lands, Ac 34,250,418 31,508,047 34,496,431 S4.669.226

Stks and bds.own'd, cost. 5,449,713 5.374.918 4.770,654 5,735,779
Net cash and cur. aco'ts. "527,121 *357,562' *897,331 *1,037,985
Materials, fuel. Ac 1,049,712 941,372 1,221,174 1,246.976

Total 41,276,965 41,181,899 41,385.590 42,689,966
Liabilities—

Stock 26,200,000 26,200.000 26.209,000 26,200,000
Funded -debt 4,044,900 3,674,000 3,674,000 3.674.000
Surplus acoount 11,032,065 11,307,89? 11,511,590 12,815,966

Total liabilities 41,276,965 41,181,899 41,385,590 42,689,966
* Net balance between liabilities and assets.

-(V. 43, p. 580; V. 44, p. 149, 212, 273; V. 45, p. 212, 643; F. 46, p.

133, 201, 253.) i »_*__«,
Delaware Maryland A Virginia.—Koad extends from Harring-

ton to Rehoboth Del., 44 miles; Georgetown to Franklin City, Va., 54
miles ; total, 98 miles. In July, 1885, the company passed iuto control

of the Phila. Wil. A Bait. RR. and became part of the Penna. RR.
system. In year ending Oct. 31. 1887, gross etruings were $108.253

;

net, $10,850; defloi' under interest, $38,853. In 1882-36, gross,

$149,357; net, $27,317; fixed charges, $50,000 ; deficit, $77,317.
Denver A UIo Grande (3 feet.).—(See ilap) -Owns from Denver

City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand
Junction, to tho western boundary of Colorado, where it connoots
with the Denver A Rio Grande Western, to Salt Lake City and Ogden,
making the distance from Denver to Ogden 771 milos, and from Pueblo
to Ogden 651 miles. Branches run to Leadvllle, Dillon, Red Cliff, Crested
Butte. Silver Cliff, Chaffee, Aspen,Ouray and HotSprings; also from Pueb
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El

Moro, Espanola. Del Norte and Wagon Wheel Gap ; tota Jan., 1888,
1,457 miles. The standard gauge new road from Rock li'eck to

Aspen. 101 miles, was finished Nov. 1, 1887, aud with third rail on other
parts completed or under construction the total standard gauge will

exceed 50 1 miles. L
The former D. A R. G. Railway was foreclosed under tne old consoli-

dated mortgage, July 12, 1886, and sold for $15,000,000. Reorganiza-
tion was made undor the title of Denver A Rio Grande Railroad Co.

Of the $42.ooo,uOO consol. gold bds. (U. S. Tr. Co., trustee) authorised,

$6,382,500 were reserved to retire the old bonds when due and $6,900,-

000 retained for acquiring the Denver A Rio Grande Western or to

extend the l>i aver A Rio Grande to Ogden. Of the $13,500,' 00 com-
mon stock, $7,500,000 to be held to acquire the Denver A Rio Grande
Western, or to build the liue to Ogden, aud $4,350,000 of prof, stock re-

served for the same purpose. The preferred stockholders have the right

till 1891 to eleot twothirds of the directors, unless dividends are paid
out of net earnings for two full years on the preferred stock, after wliioh

the directors shall be chosen by all the stockholders. T .e dividend on
preferred stock paid for 1887 was Z\ per csnt in cash and m ln

5 per oent scrip.
The range of stock prices since reorganization has been: Common ln

1886, 14%935% (ass. paid); in 1887, 20><i9323i; ln l:-88, to Maroh 23,
16823. Preferred in 1886, 53%963 7

e; in 1887, 62 78968 33 ; in 1888
to March 23, incl., 45955.
Prom Jan. 1 to Jan. 31. 1888 (1 month), gross earnings were

$586,437, against $545,650 in 1887; net, $156,163, against $211,749.
Earnings, expenses, Ac, for four years were as follows

:

Miles opor. Dec. 31..
18S4.
1,317

Total gross earnings.

.

5,55-', 103
Operating expenses .. 3.758.530

Net earnings 1,793,573
Other reoeipts 34,401

Totallncome 1,827,974

1885.
1,317
8

6,119,054
3,935,273

2,183,781
07,227

2,251,007

1886.
1,317
$

6,738,077
4.227.417

2,510,0(10
46.740

2,557,405

1887

7,983,419
4.742.048

3,241,370

3,266,758
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nii !•«. i ii.fHi irlU confer great favor by giving Immediate notice of any error discovered In these Tables.

description.

r explanation of column headings, Ac., ace notes
oo Unit page of tablet.

Detroit Biy <?•/»* Alp.— l«t M., g. ($18,000 p. m.).o*

Detroit Grand Uurenit Mil— lstnquin. mort.. guar..
ConnolliUted inort., guar, by Giand Trunk of Can.

Del. HilMale <t S. IT.—Stock. 4 % rental, L S.A M.S.
Detroit Lansing <t NortA.—Stock, common
Preferred stock
l»t mortjrage o*
Ionia A Lansing, 1st mort o"

Saginaw A West. mort.. guar ($15,000 per nillo>.c

1st M.Or. R.L. * D.. guar. ($20,0u0 per mile). o*

Dubuque 4 Sioux Oily—Stock
1st mortgage, 2<1 illvlsion

Duluth <* Iron Range-lut mortgage oAr
Duluth South Shore <t Atlantic -Stock ,

Stork, pref., 6 )>er cent, noii-eiiiuula t i ve
1st mnngixe, (told i*i2.0ih> per mile) c£r

Dunkirk .Hugh. Vol. d Pittsburg—Ut mort., gold.o
8d mortgage o
Sdmortaage

Matt hroad Top.—1st mortgage r

Man Pennsylvania—Stock, * gu. 099 y rs..Phil.A R
New 1st mortgage o*

Matt Tennessee Virginia <* Georgia—Common stock.
1st preferred stock (5 per ct. non cum.)

|

3d preferred stoi k (5 perct. non cum.)
Consol. mort.. gold (for $20,000,000) c*r
Consol. mort. "Divisional" bonds, gold o*
Old 1st mortgage sinking fund bonds
1st ext- M

, g. ($20,0u0 p. m.) for $15,000,000. c&r

Miles
of

Road.

•J is
189
189
65
M8
208
222
59
42
53
143
43
97

90
90
90
30
36
36

,129
,429
123
,123
552
242

Date
of

Bonds

1SS3
1878
1878

1877
1869
1883
1887

1864
1887

1887
1870
1870
1870
1873

1888

1886
1880
1870
1887

Size, or
Par

Value.

$1,000
1,000

200*0.
100
100
100

500 Ac.
1.000
1.000
1,000
100

500 Ac.
l.OOOAu

100
100

1,000
1,000
1,000
1,000
1,000

50
1,000
100
100

1,000
1,000
1,000
1,000

Amount
Outstanding

93,000.000
2,000,000
3,200,000
1,350,000
1,825,600
2,510,000
2,493,000
770.000
566,000

1,056,000
4,999,600
586,000

3,500.000
12,000,000
10,000,000
4,000,000
2,000,000
1,000,000
200,000
500.000

1,714.950
495,000

27,500,000
11.000,000
18,500,000
12,770,000
3.106,000
3,123.000
1,000,000

INTKREST OR DIVIDENDS.

Rate per
Cent.

8'
6
2
3
3^
7
8
6
5
1
7
5

7
4
8

5 g.
5g.
7
5 g.

When
Payable

J. A J.
A. A O.
A. A O.
J. A J.
F. A A.
F. A A.
J. A J.
J. A J.
J. A J.
M. A 8.

J. "i"J.
A. A O.

J. A J.
J. A D.
A. A O.
A. A O.
J. A J.
J. A J.
M. A S.

M. AN.
J. A J.
J. A J.
J. A D.

N.Y.,Offlce,216 B'dway.
N. Y., Nat. Park Bank.
N.Y., Office, Mills Blug.

Where Payable, and by
Whom.

N. Y., Farm. L.A Tr. Co
New York A London.

do do
N. Y., Farm. L. A Tr. Co

Boston.
Boston. 26 Sears Bldg.
Boston, 2d Nat. Bank.

do do
do do

N. Y. Office, 10 Wall St.
N.Y., N.Y.Cent. A Hud.

do do l

do do
Phlladelp'a, Co.'s Office.
Phila., by P. A R. RR.
Phi la., P. A R. office.

Office, 10 Wall Street.

N. Y., Central Trust Co,
do do
do do
do do

Howls—Prmcl-
pal.Wlien Due.
Slocks—Last
Dividend.

Jan. 1, 1913
Nov. 14, 1918
Nov. 15, 1913
Jan. 5, 1888

Feb. 15, 1887
Feb. 15, 1888
Jan. 1, 1907
July 1, 1889
July 1, 1913
Sept. 1, 1927
Dec. 31. 1887
July, 1894
Oct. 1, 1937

Jan. 1, 1937
June 1, 1900
Oct. 1, 1900
Oct. 1. 1900
July 1, 1903
Jan, 1888

Mar. 1, 1958

Aug. 1, 1887

Nov. 1, 1956
July 1, 1930
July 1, 1900
June 1, 1937

1833. 1884. 1885. 1886.

Disbursement!— $ $ $
Interest on debt 2,036,813 ) „„, ( 677,697
BenlofD.R.O.W.RR. 317,752 \

572,364 < --•••---•

Taxes and uusceUan's 246,234 225,213 > («o20,928

Total disbursements.. 2,600,799 572,364 1,198,625
Balance, surplus ... 132,167 1,678,643 1,358,775

—(V. 44. p. 21, 59, 117, 211,244, 466, 586, 662, 653, 808; V. 45, p-

638, 613. 696, 743; V. 46, p. 228, 254.)

Denver & Rio Grande Western (narrow gauge).-(See Map.)
—The mortgage covered lines in Utah Ter. of about 469 miles in all, of
which there have been completed—Colorado State Line to Ogden, Ut.,311
m ; Blugham Junction to Alta, 18 in.; BlnKham Junction to Bingham,
16 mil>s; P. V. Junction to coal mines 19 miles; other branches. 9
miles—total, 37.) miles. The stock issued on 469 miles is $7,500,000.
About $1 ,000,000 bonds were issued on road only parlal ly completed.
Bondholders have generally accepted the proposal of August, 1885,

viz., that the coupons from Sept. 1. 1886, to March 1, 1889, inclusive,
ball be paid one-lialf In cash, full lnterrst being resumed with Sept.,
1889. Scrip hearing 5 per cent is given for these coupons. Of this scrip
$105 is paid by current payment of coupons and $195 matures Sept. 1,

1895, but it may be redeemed at Co's option by paymenint full, and no
dividend on ttock can be paid till It is redeemed. The full interest on bonds
Is $414,000, but under the plan it will be $2d3,925 In 1888, $428,283
in 1839, and afterwards $114,000 on the bonds, and 5 per cent on the
funding certificates aiuouutlng to $67,275, making the total interest
charge per year $481,275, as the principal of oartinoates will be $1,-
845,500, ir all are then outstanding.
From Aug. 1, 1887. to Jan, 31,1838 (6 mos.) gross earnings were

$690,101, against $575,361 in 1886-7; net, $216,646, against $213,878.
In the year ending July 31, 1887, gross earnings were $1,086,391;

net (adding email credits) over expenses and taxes, $333,515; surplus
over year's Interest. $85,115. (V. 44, p. 59, 60, 91, 211, 466; V. 45, p.
704 ; V. 46, p. 254.)

Denver South Park A Pacific (3 ft.)—(See Map of Union
Pacific).—Denver, Col., to Nathrop, 137 miles; Nathrop to Gunnison, 65
miles; Gunnison to Mount Carbon, 17 miles; Oaros to London Junction,
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison,
10 miles; Dickey to LeudvUle, 34 miles; Como to Mines, 4 miles;
Bchwauders to Buena Vista, 4 miles; total, 322 miles. Stock owned by
Union Pacific is $6,135,100 out of $5,235,400, and oonsoi. mort. bonds
$2,797,000. The U. P. operates the road, but has made no iruarauty of the
stock or bonds; on May 1 . '87. the interest was defaulted, but paid in July
In 1886 gross earnV, $1,246,538; def. on operations, $46,304; def. under
interest. Ac. $347,804. In 1885 gross earn's, $1,145,494; def , $10,129-
def. under Interest, Ac., $320,869. (V. 44, p. 586, 627, 657; V. 45!
p. 25.)

Denver Texas tt Fort Worth

—

{See Map of Ft. W. it Den. 0.)—
Incorpotated In 188? t> build irom Tiiuidad, Col., to a connection with
the Ft. Worth A Den v. at the Texas State line, 125 m., and to lav a third
rail over the Denv. A R. O. from Pueblo to Trinidad, 100 m.; total, 225m. Of the 1 st mortg. bonds $1,000,000 will be issued to provide for'con-
struction and equipment on the D. A R. O. third rail line Trinidad to

SS ,!?
; *io°,Ooo for terminals in Pueblo and Trinidad, and balance at

o.opo per mile on new road. Capital stock authorized, $30,0;i0 000-
.."uAf2. °-2°°- J - T- Granger, Treasurer, No. 1 Broadwav, N. Y. iv'44, p. 499 ; V. 45, p. 642. l

Pi^?,TjT*^" * <
T
B?£

_(
Sr'

<! Map 0/f- w- * Den C)-Denver torneblo, 124 miles, and 13 miles branches. On March 18 1886
SL.i "5i

verm* New Orleans road was sold and this company
organized. The company owns extensivo terminal grounds inDenver and coal lands at Franceviil.-, which are oovered bv the
lJ!lLi

n
i
or
.V"

,se-,.J11f company has entered into a contract foroonsoUdatlon with the Denver Texas A Fort Worth RR. Co.. nowconstructing, and with the Fort Worth A Denver city RR. Co., formineaeompletedr through line from Denver to Fort Worth, about 804 milesWhole line opened for business in March, 1888. The stock issued is inhands of a trustee, to be held till the road ls-bullt to the Ft. W. ADCRR. Bonds are $20,000 per milo and $240,OuO for terminals Ac
2jv' 45,p 642T

g6 Mc'njHnUle **• °°. Jno. Evans, Pres't, Denver:

tv
D
i*"

!7ol,,e",* Port Dodfe,-Owm from Des Moines to FortDodge. Iowa,,87 miles, with an extension 56 miles to Rutliven conneeSum *. th Chicago Mil. A St. Paul. First 87 miles cSiginauy dlv"
Kfi ° f,.""' I "'H S^» Vi4lle>' RR- Duilt »•» 1870 and sold oil In1873. ( Damon stock. $4,283,100; preferred, $763,500.

Roc'k u'l.'i!,'! A
r
p.'

8
«
6, uu agreement was made for lease to the Chloago

££.!.... i.f
H"c",t'- f"r 10 y«"ars at a rental of 30 per cent of the gro«s

SSJy^T'"'ia Kuarft" , <'e "' * Per • ent Interest on the 1st mortg^Jd
w^dellvV;e?rjVin7l

2
,^:

rMUt,WranUUm 0a the taeomes, abroad

lnt
n
A
,
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8
»lJ?^S

r
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,,

i

n
/Slc

Were *339
,
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.
net, $87,395; surplus over

Kfi't ul'?',
In 1885, gross cam's were $382,420; net, iii'Jo 420Charles E. W bitehead. Pres., 61 Wall St (V 43 o 170 4ia- v a,

117, 308, 494, 681, 751, 808.)
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Detroit Bay City & Alpena—(See Map).—From Alger, on Mich.
Cent. RR.. to Alpena, 105 miles; Loon Lake Branch, 24 m,: Mud Lake
Branch, 20 m.; other brauches 69 miles; total road 218 miles. Has a
traffic contract from Mich. Central. An extension to Sheboygan is pro-
Sosed. Stock authorized is $2,000,000, issued $1,670,000; par. $100. A
ividend of 4 per cent was paid Jan. 3, 1888, at the office of H. B. Hol-

lins A Co., N. Y. The mortgage covers roal and equipment at $15,000
per mile.From Jan. 1 to Jan. 3i (1 month) in 1888 gross earnings were
*27,805, against $24,39:> in 1887; net, $6,572. against $10,709. In
1887 gross earnings were $469,270; net, $205,430; surplus overcharges,
$86,860; dividends (4 per cent) $66,800.— (V. 44, p. 308, 335, 343.
553, 621; V. 45, p. 85; V.46,p. 74,75, 199.)

Detroit Grand Haven Sc .Till waukee.—Owns from Detroit,
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878.
The bonds were guaranteed by the Great Western of Canada. From
Jan. 1 to Nov. 30, 1S87 (1 1 mos.), gross etrnings were £227,031 in 1887,
against £233,824 In 1886; net, £59,971. against £70,513. Gross
earnings in 1886. $1,244,033 ; net, $372,773. In 1885, gross, $1,154,-
640 ; net, $314,860. Stock is $1,500,000; par, $50.

Detroit Hillsdale & Southwestern.—Owns from Ypsilanti,
Mich., to Bankers, Mich., 65 miles. The Det. H. A Ind. road was sold
in foreclosure Dec. 28, 1874, and this company organized by the bond-
holders. In Aug., 1881, leased in perpetuity to the Lake 8hore A Mich,
Southern Co.; the rental is $54,000 per year-4 p. ct. (V. 43, p. 399.»

Detroit Lansing A Northern.—Owns from Grand Trunk
June, Mich., to Howard City, Mich., 157 miles; branches—Stanton Juno,
to Big Rapids, Mich., 63 miles; Beldjng Branch, l>a miles; leased, Grand
Trunk Juno, to Detroit, 3 miles; Lansing to No. Lansing, 1 mile;
Alma to Howard City, 43 miles; total operated, 268 miles. A con-
solidation, April 11, 1871, of the Detroit Howell A Lansing, the Ionia
A Lansing and the Ionia Stanton A Northern railroads, under the name
of Detroit Lansing A Lake Michigan RR., which was sold in foreclosure
Dec. 14, 1876, and new stock issued as above. In July, 1883, leased
the Saginaw A Western and endorsed the bonds.
In 1887 gross earnings were $1,147,159; net. $451,045; interest, $273,-

696: dividends (7 per cent on pret.), $175,700; surplus, $1,649. Gross
earnings in 1886, $1,226,536; net, $498,717 ; interest, $265,9*5 ; div-
idends (7 on pref., 3 on common), $230,465; surplus, $2,267. (V. 44, p.
686, 713; V. 46, p. 171.)

Dubuque A Sioux City—Owns from Dubuque, Iowa, to Iowa
Falls, 143 miles. The former Dubuque A Pacific was foreclosed in 1860,
and present company organized. In April, 1887, a controlling interest
in the stock was sold to Illinois Central. Since Oct. 1, 1887, the road
has beeu operated separately by its own officers, and earnings not in-
cluded in Illinois Central; a suit was brougut to anuul the Cedar
Falls A Minn. RR. lease. In May, 1887, 5 p. c. in stock of Iowa Land
& Loan Co. was paid to stockholders. See V. 44, p. 21. There are also
$529,634 5 >« per cent notes to I. C. RR. for betterments, due Oct. 1,
1888, and $295,000 other notes, bearing 5 per cent, due Jan., 1889.
-(V. 45, p. 472, 768; V. 46, p. 38.)

Duluth & Iron Range.—Road from Duluth to Tower, Minn., via
Two Harbors, 97 miles, and 21 miles to Chandler Mine; total, 118
miles. Sold to a syndicate in 1887, and in Sept., 1897, a new mortgage
was authorized. There are also $3,500,000 of iuoome certificates and
the stock is $500,000. The mortgage authorized the issue of bonds for
extensions at the rate of $25,000 per mile for construction and $7,000
for equipment. The oldbonds have all been canceled. Mctropelitau Trust
Co. of N. Y. is trustee of the mortgage. There Is a land grant from
Minnesota of about 506.000 acres. In 1887 uross earnings were $590,-
145; net, $305,951. H. R. Bishop, 15 Broad Street, N. Y., President.
-(V. 44, p. 653 ; V. 45, p. 472; V. 46, p. 218, 255, 371.)

Duluth South Shore A Atlantic—(See Hap).—Duluth to Sault
Ste. Marie, 409 miles (of which 43 miles from Duluth to Iron River is
used in common with Northern Pacific, and 46 miles from Nestoria to
Marquette is leased in perpetuity from Marquette Houghton A Ontona-
gon Railway) ; Soo Junction to St. Ignace, 43 miles, and M. H. & On.
lines not included in above, 114 miles; total, 566 miles. At. Sault Ste.
Marie connection is made by bridge with the Canadian Pacific, and
with the Grand Trunk when it reaches the Sault. This company pur-
chased at judicial sale Oct. 20. 1886, the Detroit Mac.kinao A Marquette
Railroad and property. The D. 8. 8. A A. Company in December, 1886,
bought substantially.all the pref. and common stocks of the Marquette
Houghton & Onton. RR. Co.. operating 160 miles of railroad, and on
Feb. 15, 1887, the railroad and property of the M. H. A O. Co. was leased
In perpetuity to the D. 8. S. A A. R'way Co. The first mort. bends are
at $12,000 per mile (see abstract of mortgage, V. 45, p. 274,).
James McMillan, Detroit. President; C. S. Brice, New York, Vice-

President.— (V. 44, p. 275,713,751; V. 45, p. 142, 274, 600, 856; V. 46,
p. 74, 320, 353.)

Dunkirk Allegheny Valley A Pittsburg. -Owns from Dun-
kirk, N. Y., to Oil City, Pa., 107 miles. A consolidation of the Dunkirk
Warren & Pittsburg and Warren A Venango in 1872. Is leased for 400
years to N. Y. Central A Hudson River Co., but accounts are kept sep-
arate. Rental, 7 per cent on $1,600,000 D. W. A P. bonds, $1,300,000
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gabserlbera will confer a great favor by glvlns Immediate notice of any error discovered In these Tables.

DE8CBIPTION.

For explanation of column heading*, Acsee notee
on drat page of tables.

Matt Tenn. Ta.4 Oa.— I font.)—Ala. Cent.,1st, gd.,op
Knoxvllle A Ohio, 1st mort., gold.

Mast d Wrtt Ala. -1st ooas. M.. gold ($1 5,000 p. in.).

Matfm (Jfow.)—8took
Preferred stock, 6 pur cent
Essex KK.lm raort. (extended for 5 years In '86).

Cert*, of Indent.* & £ <£398.4i;0 at $4-87) c
Debenture bond" (for #1)00,000). for refund

gmtlm ii (N.H.)—Bl'k.*H p. o. ren'l till 1938. E.Mass.
Mtl KUer—Stock. 2 (to 3 p. c), guar, by Wab. West.
Sluabrth Irs .1IMS Sandy -til niortg., gold
Afmira Cortland <t Northern—-1st pref. M., gold.C
1st mort., gold

Xtmira <# Lal-e Ontario—Stock
Sodus Bav A Southern 1st mortgage, gold c

Mtmira <* Williamsport—SVlt, oom.,5 p. c. reu'l, N. C.

Preferred stock, 7 p. o. rental, 999 yrs.. No. Cent
1st mortgage bonds r
Inoome bonds, 999 years to run

Brit d Pitt*.—Stock. 7 p. c ren'l, 999 yrs., Penn. Co.
2d mort., convertible
Equipment bonds
Conaol. mort. free of State tax (for $4,500,000) . .

.

Murrka Springs—1st M.,gold e*
Income bonds, 6 per oeut, not cumulative"

Muropean <t No. Amer.—Stock, 5 p. c. rental, M. C...
Mransrille <f Indianapolis—1st mort., E. A I. gold..
Terre Haute A Southeastern—1st mort
Ev. A Ind. Cons. M. (for $2,500,000) gold, guar.o"

Mransrille <t T. Ha ute—Stock
1st consol. mort., gold c*

1st mort., Mt Vernon Branoh, gold

Miles
of

Road

95
66

112
285

16
94
110
120
120
98
31
77
77
77

100
81>s
100
100

114
54
40
135
146
144
25

Date
Of

Bonds

1879
l B8S
1886

1886
1851
1876
1887

1872
1884
1884

1884

istio
1863

1865
1870
1808
1883

1884
1879
1886

1881
1883

Si7..i or
Par

Value.

#1,000
1,000
1,000
100
100

100 Ac,
500 Ac

Too
100

1,000
1,000
1,000
100

1,000
50
50

1,000
500
50.

100&C
1,000
1,000
1,000
500
100

1,000

1,000
50

1,000
1,000

Amount
Outstanding

11,000.000
2,000,000
1,725,000
4,997,600
3,149,844
194.400

9.879,814
Nil.

492.500
2,792,800
3,282,000
750,000

1,250,000
1,500,000
500,000
500,000
500,000

1,000,000
570,000

1,998,400
91,800

685,000
2,485,000
500.000
500,000

2,500.000
699,000
260,000

1,001,000
3,000,000
2,900,000
375,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
eg.
e g.

4«s
3
4>s
6 g.

4>s
2>4
2

S g -

6 g.
4 to 5 g.

2%
31*
6
5
1%
7
7
7

I*
213
6g.
7
6g-
V*
l g-

6g.

When
Payable

J. A J.
J. A J.
J. A D.

M A &
M A 8.

M Ac S.

M. « S.

J. A D.
A. A O.
M A S.
A. A O.
J. A J.

J. "a"j
H A N.
.1. A J.
.1. A J.
A. A O.
tj .—M.
A. A O.
A. A O.
.1. A J.
F. A A.
Feb. I.

A. A O.
.1. & J.
II A S.
J. A J.

q .-J.
,!. A J.
A. A O.

Whore Payablo, and by
Whom.

Bunds—Prinol-
pal.When Due.
Stocks—Last
Dividend.

N. Y., Central Trust Co.
do do

N.Y., Am. Loan A Trust
Boston.

do
do

Boston and London.
Boston. Office.

Boston, by Treasurer.
Boston, by Treasurer.
N. Y., Mills Building.
1 15 B'way, New York.

do do
Baltimore, N. Cent. RR.
N. Y. Pa. RR. Agency.
Phila., Penn. R. R. Co.

do do
do do
do do

N. Y., Union Trust Co.
do do
do do
do do

N. Y., Mercantile Tr. Co.
do do

Bangor, Treas. Office.
N.Y.. Farm. L. A Tr. Co.

do do
do do

N.Y., Farm. L. A Tr. Co.
do do
do do

July 1. 1918
July 1, 1925
Deo. 1. 1926
Dec. 15, 1887
Mar. 1, 1888
Sept. 15, 1891
Sept., 1906
8cpt. 1, 1906

Dec. 15, 1887
Apr. 1, 1888
Mar. 1, 1902
April 1, 1914
April 1, 1914

July 1, 1924
Nor. 1, 1887
Jan. 1, 1888
Jan. 1, 1910
Oct. 1, 2862
Mar.. 1888
Mar. 1. 1890
Oot. 1, 1900
July 1, 1898
Feb. 1, 1933

<?l

Oct. 15, 1887
July 1,1924

Sept. 1, 1909
Jan. 1, 1926
Apr. 17, 1888
July 1, 1921
April 1, 1923

W. A V. bonds, and 3 per oeut on $650,000 stock. Capital, $1,300,000'
par $100. There is usually an annual deficit below the interest charge,
but the N. Y Cent A Hud. Rlv. Co. hold $2,920,000 of the securities. In
year ending Sept. 30. 1887, gross earnings were $2 17,567; detloit under
operating expenses, $7,590. In 1885-86 gross, $227,494; deficit under
operating expenses, $8,347.
Bast Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts-

dale. Pa, 30 miles. Xcoal road, opened in 1874. The stock is .#8 15,602;

rax $50. In 1884-85 gross earnings were $89,070; net, $16,003. In
885-86, gross, $96,066; net, $V223.
Bast Pennsylvania.—Owns from Reading, Pa., to Allentown, Pa.,

86 miles. It is leased for 999 years from May 1, 1869, to the Philadel-
phia A Reading RR., at a rental of 6 per cent per annum on the stock
and interest on the bonds. Above bonds were issued to retire those fall-

ing due in 1888. Austin Corbln, Pres't, Philadelphia.—(V. 46, p. 173.)
East Tennessee Virginia A Georgia Railway.—(See Map .)—

Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44
m.: Cleveland to Selina, 264 in.; Selma to Lauderdale. 95 m.; Ooltewah
to Cohutta, 11 mi.: Rome, Ga., to Macon, 159 m. (18 miles jointly with
Georgia Pacific) ; Macon to Brunswick. 190 111.: Cochran to Hawkins-
villc, 10 m. ; total, 1,015 m. ; operates Lauderdale to Meridian, 18 in.;

total owned and operated June 30, 1887, 1,033 m. Controls the Knox-
rllle A Onto road, 66 miles, the lines of the Memphis A Charleston Kit.,

from Chattanooga to Memphis, Tenn., 310 in., and the Florence and
Somervtile branches, 20 111.. in ail 396 in., making a total of 1,429 miles.
This company, the E. T. Va. A Ga. Railway Co., was formed in 1886 as

successor of the E. T. Va. A Ga. Railroad, which was sold in foreclosure
May 25, 1886. The first preferred stock is entitled to a non-cumulative
dividend of 5 per cent, and has "the right for five years (till 1891) to
elect a majority of the Board of Directors of said company, unless be-
fore that time the said company should pay out of its net earnings 5
per cent dividends on such preferred stock for two full successive years."
Dividend of 4 per cent paid on 1st pref. stock in 1887.
In January, 1887, a sale was made of $6,500,000 of the first pref.

stock to the Richmond A West Point Terminal Company thus giving
them control of the road for five years unless dividends of 5 per cent
are paid on pref. stock for two years. (See V. 44, p. 119.)
The trustee under the consolidated mortgage of 1886 and the 1st ex-

tension mortgage of 1887 is the Central Trust Company of New York.
97,325.000 consolidated bonds were reserved to retire prior bonds of
the Alabama Central RR. and the E.Tenn. Va. A Ga. RR
From July 1, 1887, to Jan. 31, 1888 (7 mos.), gross earnings (not in-

eluding Knoxville A Ohio) were $3,118,033, against $2,677,334 in
1886-7; net, $1,168,943, against $1,165,196.
Range of prices of new stock has been as follows: Common, in 1886

11318V, in 1887, 9%»17; in 1888, to Mar. 23, inclusive, 8>«3>10V
1st pref.. In 188ti. 67»83»a; In 1887, 52®82»s; in 1888, to Mar. 23, in-
elustve, • '6*65; 2d pref.. In 1S86, 24&3o%; in 1887, 18832; in 1888.
to Mar. 23, Inclusive, 18a 23<4.
Prom July 1. 1887, to Jan. 31, 1888 (7 mos.), gross earn'gs of Knox.A O. were #296,026, against #236,998 in 1 886-7 ; net, $105,283, against

996,9.:3.
The fiscal year ends June 30. The annual report for 1886-87 was

published In the Chronicmc, V. 45. p. 671 an! 674. The results do not
Include the operations of the Knox villi- A Ohio.

INCOME ACCOUNT.
Xeeeipts- 1885-86. 1886-87.

Total gross earnings $3,778,291 $4,368,180

sass&i^.- *1 -260-744 $i '354-*89

Int*»rvftt on dHUt. .•••....•............ 4£qqq qjq
Dividend on 1st pref. stock '.'.'.'.""

Aioooo
Other payments.:. , ........ ".'^

Total dlsbureem'ts $1,273*313
Balance

but. $91,146
The Knoxvllle A Ohio grcss earnings In 1886-7 were $408,5 17 ande*«162 7I9.-(V. 44, p. 90, 119, 141. 181. 211. 313. 494, 621,751 V

45. p. 53. 271.272, 304, 400, 564, 613,671,874,743)
'»*! *

„*"**
,tY

W<"" J*k ',
c?« °r AI«bama.-Road is projeoted from

Gainesville, Us., to Birmingham. Ala., and braaches. 207 miles completedfrom Cartersville. tia., to Pell City. Ala., 117 m. The above bonds wereissued in 1887 to take up $800,000 of prior 1st mortg. bonds and #5i -

J*''
1 "' debentures outstanding. Btook (authorized), $2.000 000 (oar

$100). Issued at # 1 0,000 per mile of completed road. (V 44, p. 621; V
«.5£"f?

rn
S
,*•?.*•)-?»"« from Bos^a, Mass., to New Hampshire

w?*?-
L
J?.

e
'
41

.
,ulle

r.j
»""i<>hes -Salem to Marblehead, 4 miles

; SeverjVttmiourwUsT.nmUea; Salisbury to Amesbury, 4 miles • Revereto East Boston 31, miles; Peabody to Wakefield, 81 miles- Salemto Lawrence. 20 miles; others, 22 miles; lea*e 1-Eastern RR.ofN H 16
I; Newburyport.City RR„ 3 miles; Portland Saeo A Portsmouth' 51
I Portsmouth A Dover 11 miles; Portal... Gt. Falls A Conway' 73
• ! Wolfeboro Railroad. 12 miles; total operated, 285 milesAJease to Boston A Maine was negotiated oT new term,from Oct. 1, 18-.3 on

1
the basis of combining the total earnh «. paving

SSq^SSS
6

!!'.
"n'' diTldl"g 'he surplus Income as follows : 1. To B1 A M•630,000 9 per tent on Its stock) ; 2. To Eastern. $100,000 for"'inkin'gfund; 3. loS. AM.. #70.000: 4. To Eastern. (SS&OOOTbaluoeinba•pent bv lessee on both properties pro-rata A cons.) Mation ,x moose?!Mortgage notes for $684,300 are outstanding, sectu-ed by real estate

In Dec, 1887, paid a dividend of fs per cent on common stock, leav-
ing a surplus of $75,382.
The annual report for the year ending Sept. 30, 1887, gives the

following result of operation with Boston A Maine. Surplus inoome
divided, in accordance with the terms of the lease, as follows:

To Bos. A M. To Eastern.
Boston A Maine Railroad (9 p. c.) $630,000 $
Eastern Railroad, sinking fund 100,000
Boston A Mnine Railroad (1 p. 0.) 70,000
Eastern Railroad, balance 33H.600

Total $700,000 $4.56,000
-(V. 44, p. 149, 184, 275 ; V. 45, p. 13, 705, 743, 820, 856.)

Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook
(Massachusetts State Line), 16 miles. It was formerly leased for 99
years to the Eastern (Mass.) Railroad, and a new lease was made from
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to
4i« per cent per annum. Moody Currier, President, Manchester, N. H.
-(V. 45, p. 612,)

Eel River.—Owns from Loeansport, Ind., to Butler, Ind., 94
miles. This was formerly the Detroit Eel River A Illinois Railroad,
sold under foreclosure July 6, 1877. A lease of the road from April
1, 1887, was made to Wabash Western on the basii of 2 per cent
yearly on the stock till April, 1892, then 2H till 1895 and 3 p. c. there-
after—this to be paid on $3,000,0u0 stock.

EHzabethtown Lexington & Bis Sandy.—(See Map of .Vew-
port News <* Mississippi Valley.)—Road owned Lexington to Junc-
tion, near Denton, 102 miles; A. C. A I. Junction to Big8andy River,
7 miles; total owned 1 10 miles. Leased Jnnction with A. C. A I. Co.,
near Denton to A. C. A I. Juno., 21 miles. West Side Big Sandv River to
Huntington, 9 miles ; total operated, 139 miles. In November. 1887,
the road between Maysville and Ashland was taken in by consolidation.
From Feb. 1, 1886, this road was leased for 250 years'to the Newpert
News A Miss. Valley Co. on the basis of paying the annual net surplus,
if any, to this company. Authorized capital is $5,000,000. Amount
issued $.1,509,695. From Jan. 1 to Jan. 31 1888 (1 mo.), gross earnings
were $87,800, against $76,651 In 18:i7: net, $24,090, against $22,926.
For year 1886 gross earnings were $937,529; net, $333,616; rentals and
taxes, $48,266; interest, $196,920: surplus, $24,970. In 1887 grcs earn-
ings were $1,115,073; net, $408,854.—(V. 44, p. 90, 343, 344; V. 45, p.
642; V. 46, p. 289.)

Kl intra Cortland & Northern.—Elmira. N. Y., to Canastota, N.
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to
J)e Ruyter, 20 miles, are leased for 499 vears. Organize! May
11, 1878, as successor of the Utioa Ithaca A Elmira RR. Co., foreclosed
April 30, 1878. Again sold in foreclosure Feb., 1884, and reorganized
as at present. The 1st mort. for $1,250,000 bears 3 p. ot. for 3 years, 4
p. ct. for 2 years, then 5 p. ct. Stock is $2,000,000. Gross earnings in
1885-S6, $.16 J,265; net Income, $29,931; Interest, taxes, Ac., $j6,812;
def., $36,882. Austin Corbin. President, New York Oitv.

Elmira & Lake Ontario.- Owns from Cauandaigua, N. Y„ to
Watklus, N. Y., 47 miles; to Chemung Junction, it's miles; Sodus
Point to Stanle y. 34 miles— total, 98 miles. This oompanv wis a con-
solidation iu December, 183d, of t!ie Elmira Jefferson A Cin.in ialgua,
the Sodus Biy A Southern and the Chemung Raiir >ads, with st >ek and
bonds as above. Ic is leased at cost of operating to the Northern Cen-
tral, which controls the stock. Lease may be terminated on thirty days'
notice from either party.

Elmira A Wllllamsport.—Owns rrom Williamsport, Pa., to
Elmira, N. Y., 77 miles. This company was reorganized under the
present name Feb. 29, 1860, and leased to the Northern Central Rail-
way for 999 years from May 1, 1863, at a rental of $151,500 per annum
after Jan. 1, 1880. The dividends on the 00m uou stuck are 5 per cent
aud on the preferred 7 per cent. Gross earnings in 1887, $927,489;
net, $298,716; surplus to lessee, $147,216. Gross earnings In 1886,
#10,789; net $214,443; surplus to lessee, $162,94).
Erie A Pittsburg. -owns from New Castle, Pa., to Glrard, Pa.,

92 miles; branoh. Dock ,1 unction to Erie Docks, 3 miles; leased—
(llrard to Erie, 15 miles; total operated, 100 miles. Road opened In 1865-
It was leased to the Pennsylvania RR. for 999 years from Maroh 1,
1870, at a rental of 7 per cent on stock and Interest on the bonds,
and the lease was transferred to the Pennsylvania Co. The lease has
been quite unprofitable to the lessees ; the deficiency paid by them In
1881 was $233,522; in 1882, $207,651: lu 1883. #260,071; in 1884,
$307,841; In 1885, $354,633; and In 1886, $225,791.
Eureka Springs.—Road extenls from'Sellgman, Mo., to Eureka

Springs, Ark.. 18 •« miles: p-ojected to Hu-risin, Ark.. 50 miles beyond.
The capital stook is $">00.0J0. Sinoe completion of the roai in Jan.,
1883, interest averaging over 4 per oent yearly has been paid on In-
come bonds. There is a traffic oontract with St. L mis A San Franoiseo,
by whloh 15 per oent of freight earnings and It) per oent of passenger
earnings on business over that road are paid to this company. In 1887
gtoss earnings were $96,278; ne:, $61,958; surplus over Interest,
$8,922. R. c. Kerens, President, St. Louis, Mo. (V. 45, p. 373.)

European A North American. — Owns from Bangor, Me.,
to Vanoeboro (State Line), Me.. 114 miles. On Aug. 31, 1882, a lease
was made to the Maine Central for 99 years, for $125,000 per annum,
equal to 5 per oent per annum on the stook, and assuming the bonded
debt of $1,000,000, whloh is given under Maine Central.
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aafcaorlhars will confer a groat favor by giving Immediate notice of any error discovered In these Tables.

DE8CKIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

BosmnUUTtrre B. * OhU.-lst M., gold, lnt guar .

Sd mortgage, gold
niekburg—Common stock
Preferred 4 per cent stock
Bond* to State of Mass. (3 p. et. Int. till 1892.)...
Bonds, coupons
Boston Barre * Gardner, 1st mortgage

do Zd mortgage
do 3d niortg. (convertible Into stock)

Bast. Hoosao Tunnel A West, debentures
Flint si Pere Marquette—Pref. stock, non-oimulatlvo
Reorganization mortgage, gold ($5,000,000)... .0

Flint A HoUy RB e
Holly Wayne A Mon., 1st M., sink, fund, end... o

Florida Railway <t Ifav.—F. C. A W., 1st mort., gold
Florida Transit—1st mortgage
Peninsular of Florida—1st mortgage
Kla.Ky.A Nav., oonaol. mort. gold
Fernandlna A Jacksonville ....

Florida Southern—1st mortgage, (912,000 per mUe)
Char. Har.Dlv.,lst,g.,payTeat 110, $10,000p.m.o*

Fonda Johnstown * atoversviUe—lBt mortgage
Oonsol. mortgage

fori Madison & Northwestern—\&% mort., gold
Fort Wayne * Jackson—Pref. stock, (8 per cent)....

Oommon stook
Fori Wayne Cincinnati it Louisville—Stook
Fort Worth <t Dm. OUy—let M„ g., $18,000 p. m.o*
(totveston Harrisb.it S.A nlonio—1 et mort, gold, 1. gr.

2d mortgage
Western Division, 1st mortgage, gold

do do 2d mortgage
Galveston Houston <t Hend. of 1882—1st mort.,guar

Miles
of

Road.

55
55

370

38%

361
302
17
65

234
155
50

530
24
180
81
10
26
45
97
97
128
449
256
226
671
671
50

Date
of

Bonds

1870
1872

1887
'74-'87

1873
1875
1875
1883

1880
1868
1871
1882
1881
1876
1884
1883
1883
1885
1870
1880
1880

1881
71--80
1880
1881
1881
1833

Size, or
Par

Value.

$1,000
1,000
100

1.0(10
ioo M
1.000
100

1,000
500 Ac
1,000
1,000
1,000
1,000
1,000
1,000
100 Ac.
100 Ac
100 Ac
100 Ac
500*0,

100
100

1,600
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

$775,000
3-J.-..IHK)

7,000.000
13,794,600
5,000.000
7.350,000
391,000
186,300
57,300

1,400.000
6,500,000
3,999,000
300.000

1,000,000
2,808,000
1,000,000
250,000

4,042,000
380,000

2,121,000
801,500
300,000
200,000
320,000

2,287,832
431,747

4,000,000
8,086,000
4,756,000
1,000,000

lo,418,000
6,354,000
2,000,000

INTEREST OR DIVIDENDS.

Kate per
Cent.

6g.
"2"

3 to4
4,4%5 67
5 A7
6
5
3%
«g.
10
8
5g.
a
7
6g.
6
6
eg.
7
6
7g.
2%

"e"g.
6g.
7
5g.
6
5

When
Payable

M. A N.
J. A J.

M. A' N
E. A A.
Various
A A O.
I. A J.
J. A J.
M. A S.
J. A J.
A. A O
M. A N.
J. A J
J. A J.
M. A 8.

J. A J.
Q.-J.

J. A J.
J. A J.
A A O.
J. A J.
A. A O
A. A O.
M. A S.

J. A D.
F. A A,
J. A D.
M. A N.
J. A J.
A. A O.

Whore Payable, and by
Whom.

N.Y.,Farm. L'an A T.Co
do do

Boston, Office.

Bostsn, Office.
do do
do do
do do

N. T., Kountze Bros.
N. Y., Mer. Ex. Nat. Bk.

do do
N.Y., Meroh. Nat. Bank.

do do
Last paid, Jan.. 1885.
Last paid, Maroh, 1885.
Last paid. Jan., 1835.
Last paid, July, 1885.
Last paid, Jan.. 1885.

Boston, Office.
do

N.Y„St.Nich.Nat.B'k.
do do

Lastpnld April, 1833.
N Y.,Fannera' L.ATr.Co

N. Y., Mercantile Tr. Co
N.Y., So.Pao.Co.,23 Bi^d

do do
do do
do do
New York.

Bonds— Princi-
pal,When Due.
Stocks—Last
Dividend.

May 1, 1900
Jan. 1, 1900

Nov. 15,
Feb. 1,
1894 to
April 1.
July 1,
July 1,
Sept. 1,
Jan. 14,
Oct. 1,
May 1,
Jan. 1,
April 1,
Mar. 1,
May 24,
July 1,
July 1,

July 1,
Oct. 1,
July 1,
May 1,
April 1,
Star. 1,

1887
1937
1907
1893
131)5
1 895
1913
1888
1920
1888
1901
1922
1911
1906
1924
1923
1923
1925
1900
1921
1905
1888

Deo. 1, 1921
Feb. 1, 1910
June 1, 1905
May 1, 1931
July 1, 1931
April 1, 1913

Evansville A Indianapolis.—Owns from Evansville, Did., to
Tcrre Haute, Ind. (via Worthlngton), 135 miles; branoh to Lancaster, 3
to,; to Brazil, 12 m.: total, 150 miles. In Oct., 1887, leased the brauoh
Brazil to Saline City, 12 miles. This Co. was a consolidation in Oct.,'85,

of three corporations, viz.: the Evansville A Indianapolis, the Evansville
Wash. A Brazil and the Terre Haute A Southeastern railroads. Of the
consolidated mort. bonds, $1,260,000 are reserved to meet prior liens.

The consolidated bonds are guaranteed by the Evansville A Terre
Haute Co. Capital Btock, $2,000,000. From Jan, 1 to Aug. 31 in 1887
(8 mos.) gross earnings were $153,697, against $121,306 in 1886; net,

$84,114, against $64,843. (V. 45, p. 26, 509.)

Evansville A Terre Haute. — Owns from Evansville, Ind., to
Terre Haute, Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; New
Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville
Extension, 23 miles additional, is leased to the Terre Haute A Logans-
port for 99 years from Nov. 1, 1879. Formerly the Evansville A Craw-
fordsvule BR. Co. Annual report for 1886-7 in V. 45, p. 537. Gross
earnings year ending Aug. 31, 1887, $831,771; net, $403,190; surplus
over all interest and dividends, $6,583. In 1885-6, gross, $764,157

;

net, $388,977. (V. 45, p. 26, 537, 538.)

Evansville Terre Haute A Chicago.—Owns from Terre Haute
Junction, Ind., to Danville, 111., 49 miles ; leased, 6 miles ; total operated,
55 miles, It uses 6 miles of the track of the Rockville Extension into
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On
April, 30, 1880, a lease to the Chloago A Eastern Illinois was made for
999 years; terms, $75,000 per annum and the assumption by the C. A E.
I. of all rentals and taxes paid by E. T. H. A C. Josephus Collett, Presi-
dent, Terre Haute. Ind.

Fltchburg.—Owns from Boston, Mass., to Fltohburg, Mass., 50
miles ; from Greenfield to Troy, N. Y., 87 miles; Johnsonvllle, N. Y., to
Rotterdam Junction, 36 miles ; and B. Barre A Gard. RR., Worcester
to Winchcndon, 36 miles; branches—Charlestown, 1 mile; North Cam-
bridge to Waltham, 9 miles; South Acton to Marlborough, 12 miles;
Peterborough A Shirley, Ayer, Mass., to Greenville, 24 miles; Saratoga
and Schuylerville, 26 miles; Ashburnham branch, 3 miles; total owned,
281 miles; leases and operates—VermontJA Mass. RR., Fitohburg to
Greenfield, 56 miles ; Turners Falls Branch, 3 m. ; Bennington, 5 m.; total
leased, 64 m. : total owned and operated, Sept. 30, 1887, 345 m.
The present company was formed by consolidation In 1887 of the

Fltohburg RR. Troy A Greenfield RR. and the Hoosac Tunnel, the latter
nrehased from the State of Massachusetts (See V. 44, p. 59.)
The purchase of the Troy A Boston railroad was also made on
the terms mentioned In V. 44, p. 544. The Hoosao Tunnel
Dock A Elevator Co. was also taken In for $1,512,500 of the Fltchburg
took, and the Boston Hoosac Tunnel A Western road was purchased
tor $3,600,000 preferred; stook and $2,000,000 oommon Btock, subject
to debenture bonds amounting to $1,400,000. There is also outstanding
a 4 p. ot. mortg. note of the H. T. D. A E. Co. for $500,000 due 1892.
From Oct 1, 1887, to Deo. 31, 1887 (3 mos.), gross earnings were

$1,406,460, net $132,597; surplus over charges, $141,853.
The fiscal year ends Sept. 30. The annual report was in V. 45, p. 885,

and gave an account of the transactions of the year.

INCOME ACCOUNT.
»^» . .

1884-85.
Net Receipts— $

Cross earnings 2,820,119

1885-86. 1886-87.

Het earnings
Benta and other Income.

Total Income
Disbursements—

Rentals paid
Interest on debt
Other interest
Dividends
Bate of dividend
Total dlabursemts.

Balance

673,159
71,130

3,295,289

735,624
101,253

4,373,439

890,785
195,882

744,289 839,877 1,086,667

256,480
260,763

26A331
(5)

781,574 \fibb,T2.t
sur.58,303 snrp.30,940

252,581
220,688

2471500
(5)

720,769
sur.23,520

266,011
423,228

366;488
(*4)

1 H of 2 per cent on 10,000 shares.

70o['88V vVe
19'"!' 421 ' 43*' 49*' 544' 681

'
V-*°'P- 178,239,400,

^Fllni^ £ VSIS "'a.rquetta.-Owns from Monroe, Mich., to Ludlng-
SmL. ^r: ,

2°3 miles; branohes-Bay City to East Saginaw, 12
fH2!iL

FUn
i
J
JS

,0tlon
.
toO

lter Lake, 20 miles; South Saginaw branoh,
2.™™' 5«™k<"» branch, 80 miles; Manistee branoh, 26 miles
«SR5n— * Jioant .,

PIeas,">t Railroad, 15 miles; total operated!

Usted££uJ£? i^5*
WM

."ol5 August 18, 1880, under the oonsoT-
sS

1

552. EJSr*"*6; *?.a reorganization was made. The oommon stook of

re6el«^i^r^t^e
iSS^i^5ly/f

5
er yie Prefem>d. stockholders hadreceived 7per cent yearly dividends for five conseoutive years. But in

stock (?S^
n
i
m
i??if*S?

1,0,de
i".

i
1S'm ? 8mt looking to the relief of their

SJjSX.Sn'" """ItaHons, and In'Maroh, 1888, the Coutt held they wereentitled to have their stook issued. (See V. 46, p. 371.)

i.iwi. *°j '
I887

.vSLe J'an<1 note* (Principal and Interest) on hand for

S^fa?lSS5TfflffflS.SSS.
ta,a-^™°W« acres. Annu°al

INCOME ACCOUNT.
1883. 1884.

Gross earnings 2,542,943
Net earnings
Disbursements—

Interest on debt
Dividends
Miscellaneous

Total disbursem'ts.
Balance for the year

.

807,426

318,623
455,000

2,252,988
737,527

337,223
455,000

773,623 792,223
our. 33,803 def. 54,696

-(V. 44, p. 117, 434, 526, 550 ; V. 45, p. 613,
200, 371.)

1885.
$

1,946,790
598,950

329,499
260,000
_ 4,226

593.725 647,910'
but. 5,225 sur. 1,759
696, 727, 856 ; V. 46, p.

1886.
$

2,160,771
649,669

•322,910
325,000

Florida Hallway A Navigation.—Miles owned in 1836,
Jacksonville to Chattahoochee, 209 miles, and branches from Talla-
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.;
Fernandina south, 179 miles ; Waldo to Cedar Keys, 72 miles ; Wild-
wood to Leesburg, 23 miles; Hart's road to Jacksonville. 25 m.:
total, 532 miles. Iu June, 1887, opened the extension to Plant City,
making a short route from Jacksonville. In March, 1834, the Florida
Central A Western, Florida Transit A Peninsular, Fernandlna A Jack-
sonville and the Leesburg A Indian River railroads were consolidated
under this name. In Oct., 1885, a receiver (Mr. H. R. Duval) was ap-
pointed for the whole property, and in Feb.. 1888, the Florida Central
A Western was sold in foreclosure to 'Mr. W. Bayard Cutting, of New
York, for the bondholders. In fiscal year ending Ocr. 31, 1887, gross
earns, were $1,066,618; net, $203,423. (V. 44, p. 491, 808; V. 45, p.
642, 705; V. 46, p. 75, 133, 171, 203, 289.)

Florida Southern (Narrow-gauge).—Owns from Palatka, Fla., to
Gainesville, 50 m.; Rochelle to Leesburg to Brookville, 106 m.; Bartow
to Charlotte Harbor, 81 m.; Leesburg to Astor, 50 in.; other Branches,
23 m.; total owned, 310 miles. Capital atock, $10,000 per mile. There
are also $285,000 bonds of the St. John A Lake Eustis RR, 50 in., guar-
anteed by this Co. Company has a State land grant of 13,840 acres per
mile. The proceeds of land sales go to purohase Charlotte Harbor Dlv.
bonds at 110. J. W. Candler, Pres., Boston.

Fonda Johnstown Be Gloversvllle.—Owns from Fonda, N. Y„
to Northville, 26 miles. The stock is $300,000. Gross earnings In
1S85-86, $163,664; net, $76,325; surplus over all charges and 10 per
cent dividend, $13,316. Gross earnings in 1886-87, $136,689; net,
$94,944 ; surplus over charges and 10 per cent dividend, $26,772. W.10 per

N.Y.J. Heaoook, President, Gloveravllle,

Fort Madison A Northwestern.—Narrow gauge road from Fort
Madison, la., to Collett, la., about 45 miles. Stock. $125,600. Default
on bonds was made October, 1834, and on June 30, 1885, a receiver took
f>ossession, and it was proposed to Issue new bonds and make a reorgan-
zation, but nothing was done and an order of sale In foreclosure is

expected soon. O. A Gilchrist, Receiver, Fort Madison, Iowa.

Fort Wayne Cincinnati A Louisville.—From Fort Wayne,
Ind., to Connorsville, Ind., 104 miles: branch to Rushvllle, Ind., 24
miles: total operated, 128 miles. The Fort Wayne Munoie A Cin. was
sold In foreclosure, July 27, 1881, and reorganized under this name.
There are $100,000 notes, due 1393. Gro3s receipts In 1836, $271,561;
net, $58,241. Gross In 1887, $290,215; net, $58,908; Interest paid,
$7,000. ElUah Smith, President, N. Y.

Fort Wayne Sc Jackson.—Owns from Jackson, Mloh., to Fort
Wayne, Ind, 97 miles. The former Fort Wayne Jackson A Saginaw made
default on Its bonds and was sold in foreclosure Dee. 3, 1879. On Sept.
1, 1882, leased perpetually to Lake Shore A Mioh. Southern at a rental of
$126,027, equal to 5% per cent on the pref. stook, and after 1887 any
net earnings over 8 per cent on pref. stook to be paid as dividend on
oommon stook, but not exceeding 2 per oent a year.

Fort Worth A Denver City.—(See Map)—In operation from Fort
Worth, Tex., to Texas State line, 449 miles, completed In Maroh, 1888.
Stook, $20,000 per mile, $8,985,000; par value of shares, $100. Total
stock authorized, $30,000,000. Bonds were authorized at $25,000 per
m. for the 200 miles to near Quanah, but beyond that point to be Issued
al $16,000 per mile, making the whole road average $18,000 per mile.
They were actually issued at the first rate only to flan-old, 144 mile*

;

beyond at $16,000 per mile. See abstract of mortgage, V. 45, p. 440
(Trustee, Mercantile Trust Co. of N. Y.) The road at the State line
forms a Junction with the Denver Texas A Fort Worth, and thereby
constitutes a through line from Denver via Fort Worth to Galveston
and New Orleans, 804 miles. The construction company pays in-

terest on the bonds till each pieoe of road Is turned over to the
company for operation ; hence the earnings on road operated have ex-
ceeded considerably the interest charge (see annual report for 1886-87
In V. 45, p. 819, 823.) In 1886-7 gross earnlnys, $669.755 ; net, $296,-
353; surplus over Interest, taxes, Ac., $49,167. From Nov. 1, 1887, to
Jan. 31, 1888 (3 months), gross earnings were $211,363, agst. $136,346
in 1886-7; net, $82,799, against $63,323. Range of Btock prices slnoe
1884 have been as follows: In 1885, 14925; in 1886, 15925%; In
1887, 21 %*62 %!; in 1888 to March 23, Inclusive, 40% 446%. Morgan
Jones, Pres., Fort Worth.—(V. 44, p. 60, 90, 184, 211, 308, 392, 400,
434. 499, 526, 551, 681, 808, V.45, p. 25. 85, 142, 166. 272, 342, 437,
440, 575, 042,768, 792, 819, 820, 883; V. 46, p. 75, 255, 344.)
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Subscribers will confer a great furor by giving Immediate notice of any error discovered In these Table*.

DESCRIPTION. Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bond*—Princi-
pal,When Due.
Stocks—Laat
Dividend.

For explanation of column heading*, Ac, aoe note*
on first page of table*.

Rate per
Cent.

When
Payable

Where Payable, and by
whom.

e*n«M lOutca * Sayre—1st M., (for $1.500,000). ..r 1885 $1,000 $750,000 6 J. A J. Phila., Company's office. Jan., 1910
85 1870 lOO&c. ooo.ooo 7g. J. A J. do do July 1, 1890

Georgia Co.—Trust bonds, sln.rd,nft.July,1892.g.c*

Georgia Midland d On//-l*t M. g.($15,00op. ni.).o*

3d niort.. Income, cumulative ($15,000 p. m.)

18-<7 1,000 4,000.000 5g. J. A J. N. Y., Central Trust Co. July 1, 1937
08 1880 1,000 1,470,000 eg. J. A J. N. Y., Central Trust Co. July 1, 1926

357 1882 1,000 3,567,000 6 J. A J. N. Y., Central Trust Co. Jan. 1, 1922
815 1883 1,000 4,727,320 6 A. A O. N. Y.,Metropol'nTr.Co. Apr. 1, 1923
307

559

77*80
1887

100
1,000
1.000
1,000
100

4,200,000
100,000

2.300,000
200,000

4,985,081

2%
7
6
5

Q.-J.
T. A J.
J. A J.
J. A J.

AniKj.Hk., N.Y.,AAug
do do
do do
do do

April 15, 1888
Jan. 1, 1890

Bond*! not niortffutie ($366,000 mature In 1922).. •97,1910,1922
Jan. 1, 1922

1st M., land grant, gold s. f. (guar, by Pa. RR)..e*
1st mort., gold, ($505,000 are land grant 8. f.)...o*

367 1869 1,000 8,934,000 7g. J. A J. N. Y., Winslow, L. A Oo. Oct. 1. 1899
367 1869 1,000 1,441,000 7g. A. A O. do do Oct. 1, 1899
404 1884 1,000 2,700,000 6 M. A N. do do Nov. 1, 1899

Consol. mortgage for $13,000,000 car
Mortgage (gold; on Muskegon Division c*

Green hay Winona d St. Paul—1st mort. coup

404 1884 1.000 3,267,000 5 M. 4 S. do do Sept. 1, 1924
57 1886 1,000 750,000 5 g. J. A J. do do July 1, 1926
219 1881 1,000 1,600,000 6 F. A A. N. YFarmers' L.ATr.Co Feb. 1, 1911

219
1888
1881

500
1,000

280,830
3,781.000

6
8

F. A A.
M. A N.

do do
None ever paid.

Aug. 1, 1906
2d mort. income bonds, reg.. non-cumulative

Gulf Colorado d Santa Fe—1st M., g. ($12,000 p.m.)

Gulf d Shiplsland—lat M.. gold, $12,000 p. m...c*

2d mort. for $2,800,000 ($8,000 p. m.), gold....o*

May 1, 1911
1,018 1H 7'.) 1,000 12,216,000 7 g. J. A J. N. Y.. Nat .City Bank. July 1, 1909

Oct. 1, 19231,018 1888 1,000 7,494.000 6g. A. A O. do do
.... 1887 1,000 (1) 6g. J. A J. N. Y., Agency. Jan. 1, 1927

1887 1,000 (?) 6g. J. A J. do do Jan. 1, 1927
295 100 9,168.700

Preferred stock <7 p. c. yearly, not cumulative). 292 100 5,083,024 7 N. Y., Company's Office
N.Y., Bk.of No.Amerlca.

Dec. 15, 1887
292 1881 1,000 6.643,000 5 A6 M. A S. Mar. 1, 1911
15
53 1867

1,000
1.000

433.000
1,076,000

8
10

F. A A.
J. A J.

do do
do do

Jan. 1, 1892
Jan. 1. 1892

HarrUb. Portsm'th Sit. Joy d Lane.—Stock, 7 % guar. 54 .... 50 1,182,550 3* J. A J. Phila., Co.'s Office. Jan. 10, 1888
1st M. (ext'dln '83), int. guar. Penn. RR r 54 1853 500 Ac. 700,000 4 J. A J. do do July 1, 1913

Harruburg d Potomac—1st mortgage, coupon 38 1874 100 Ac. 507,200 7 J. A J. Phila., Third Nat. Bk. Jan. 1, 1904
108 100 2,600,900 1*»
104 1883 1,000 610,000 5 J. A J. Hartford. 1 July i' 1908

Galveston Harrlsburg A San Antonio.—(See Map of Southern
Pacific.)—Owns from Houston, Texas, to San Antonio, Texas, 217 miles

LaGrange Extension, 28 miles; Harrlsburg to Pierce Junction, 8 miles

;

leased, Harwood to Gonzales, 12 miles ; total, 266 miles. Western Ex-
tension, San Antonio to Rio Grande River, connecting with Southern
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten-
sion, 661 miles. Grand total, 936 miles.

The stock Is $27,093,000. The 1st mort covers 256 miles of old road
and 1,500,000 acres of land. It has a sinking fund of 1 per cent, hut
It is optional with bondholders to surrender their bonds, if drawn.
There Is also $207,162 Texas school debt outstanding. The mortgages
•n the Mexican Pacific extension cover 636 miles of road, from San
Antonio to El Paso, and the Eagle Pass branch, 35 miles—671 in all.

On Feb. 10, 1885, this property was leascd;for 99 years to the Southern
Pacific Company for Interest on the debt and 164 per cent of the net
profits on the whole southern Pacific system.
From Jan. 1 to Jan. 31 in 1888 (1 month), gross earnings were $276,-

065, against $221,392 in 1887; net, $41,594, against $5,411 in 1887.
In 1887 gross earnings were $3,317,184; net, $682,947.
Galveston Houston*: Henderson of 1882.—Owns from Gal-

veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore-
closure Dec. 1, 1871, and again Aug. 1, 1882. It is now leased for
99 years, to the International & Great Northern Railroad Company and
bonds guaranteed by that company. Stock of the new company is

81,000,000. In 1886 gross earnings were $101,031; expenses, $395,355;
net, $5,676; Interest and taxes, $118,467. In 1887 gross, $108,525; de-
ficit under operating expenses, $63,383; Interest and taxes, $160,669;
received from rental of track, $286,202.—(V. 44, p. 400.)
Geneva Ithaca A Sayre.—Owns from Geneva, N. \ ., to Sayre,

Fa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles;
Hayt's Corners branch (leased), 3 miles; total operated, 116 miles;
Organized October 2, 1876, as sucoessor of the Geneva Ithaea A
Athens Railroad (sola in foreclosure September 2, 1876). In 1880
absorbed the Cayuga A South. RR., 37 miles. The com. stock Is $1 ,275, -

000; pref., $400,000, 8 per cent, cumulative. In year ending Sopt. 30,
1887, gross earnings were $124,454; net, $28,160; deficit under Inter-
est, $60,754. In 1885-86, gross, $412,128; net, $46,122; interest pay-
ments, $81,630 defioit, $35,507.
Georgia Company.—This company was formed in 1887 to control

and extend the system of the Georgia Central RR A Banking Co., and
owns 40.000 shares ($4,000,0 JO) of the stock of that company, and this
stock Is deposited with the Central Trust Co. of N. Y. (trustee of mort
rage) a* security for the above bonds. After July 1, 1892, a sinking
fund of at least 1 per cent of outstanding bonds will purchase or draw
bonds at 110. Stock authorized Is $16,000,000 (par $100); outstand-
ing, $400.000.— (V. 45, p. 792; V. 46, p. 4 of adv'ts, 353.
Georgia Midland A Gulf'.—Road built from Columbus, Ga., to

McDonough, 98 miles. Stock, $1 2,000 per mile. N. Y. office, 7 Nassau St.
—(V. 46, p. 133.)
Georgia Pacific—(See Map of Richmond d Danville.)—Atlanta,

Qa., to Starkvillc, Miss., 317 miles; small branches, 14 miles; Green-
ville, Miss., to Johnson vllle and branoh (3ft. gauge), 52 miles: total, 357
miles. Branoh to Bessemer, Ala., 19 miles, under construction. TheGa.
Pacltto has been built by Richmond A Danville Extension Co., and oper-
ated In the R. A D. system. The R. A D. gives a traffic guarantee of 20
per oent on joint business to pay ooupons if needed, but the coupons
may be held as a lien. The capital stock is $8,485,000; par $100. In-
terest on income bonds Is cumulative, but It is convertible into inoome
bonds. A plan for changing the Income bonds for new s«ourites was
given in V. 46, p. 320. In 1886-7, gross earnings were $1,159,655; net
gvwexj^nses and taxes, $396,377; surplus over interest, $184,817.
Sept. 30, 1887, there were also $237,171 non-lnt. boating and $34-1,000
6 per cent car trust notes and $246,068 other notes outstanding— (V 44
p. 499; V. 45, p. 791; V. 46, p. 320.)

"'~
n?*jyir

cl*,Kaf
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,
d * Ban

LkIn« Co.—Augusta, Ga., to Atlanta,
Ga., 171 miles; branches to Washington and Athens, 60 miles; Warren-
ton,Ga.,to Macon. Ga., 76 miles; total owned and operated, 307 miles.The Western Railway of Alabama is oontroUed Jointly with the CentralRR. of Georgia, this company holding one-half the stook of $3,000,000The Macon A Augusta RR., 76 miles, is owned by this company. The
E?rt.?fJyal * AyK»"ta RR- Is owned one-fifth part by this company-
the Atlanta A West Point thirty-five one hundredths by this company.
In April, 1881, a lease for 99 years was made to W. M. Wadloy and

associates, for the Central of Georgia and the Louisville A Nashville
r»ilrp«ds, at $600,000 per year, payable semi-annually, and dividendsre 2«*per cent nuurterly. Deficit to these companies In 1884-85 on the

-„„I52. ?°8,'
5??: *? l686-87, $1 10.959. In 1896-87 net Income from

*IL??i^f
,
l.
lncludl

,

ng
,

ba
i?
k ' wa8 *670 '802 ' leavlnK a8 '1'T>l»8 of $78,343above all charges,Jnoludlng 10 per cent dividends. Total surplus of RROo. March 31. 1887. $1,083,665; of Bank, $217,644. (V. 46, p.245.)

rJ?£V*£ ff
apldsA Indiana.- (See Jfap of Pennsylvania. «B.)-Owns

t£™f1

,"t *» vn" '"«•.£ Mackinaw City, 367 miles ; Manistee Branch,
2^wVwM1*?aul<?6 Branou

' 8 <nUe«; Osceola Branch, 7 miles; tola

S^^«^ii~ l0£ic,u,ed
T^Jl

1 T!"ated: Wn
- RichmondA Fort Wayne

^•J! 1
??

1
?? 1 27a™r

?
e «ty Railroad, 26 miles; Bay View Little

Muskegon Grand Rapids*
"miles.

operated in the interest

y»je«e A Mackinaw Railroad, 6 miles;
Indiana RR, 37 mtles-155 miles. Total, 559 milesThe Grand Rapid* A Indiana Railroad Is open
of tho Pennsylvania Railroad Co., and $4,000,000 <bonds were guaranteed by that company, which has oowben any remain unpaid by the earnings. First mortgage land graSS

bonds may be bought (not drawn) at 110 out of proceeds of land sales *

There was in the sinking fund for them Jan. 1, 1888, $1,599,737 cash
and bills receivable. Tfiey are replaced by 5 per cent bonds issued.
The bonds on the Muskegon Division have a traffic guarantee appli-
cable to their interest payment. Penn. RR. owns all 2d mortgage and
$419,000 consolidated bonds.
The Co. has a land grant, and sold in 1887 21,237 acres, for $411,218.

The lands unsold on Jan. 1, 1888, were 392.573 acres. The assets were
$553,585 bills receivable and cash with cashier $1,046,151.

l-'rom Jan. I to Deo. 31, In 1887 (12 months), the gross earnings of all
linos were $2,948,075, against $2,535,485 in 1886; net, $965,850,
against $870,046.
The income accounts of Grand Rap. A Ind. proper for four years were

as follows

:

INCOME ACCOUNT.
1884. 1885. 1886. 1887.

2,098,127 2,361,901
760,593 850,533
746,406 722,246

Gross earnings 2,116,299 1,946,143
Net earnings 613,720 603,715
Total disbursemts... 567,602 744,413

Balance sur. 46,118 def. 140,698 sur. 14,187 sur. 126,287
—(V. 44, p. 22, 184, 235, 300, 434; V. 46, p. 134, 254.)

Green Bay Winona A St. Paul.—Owns from Green Bay, Wis.,
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover
to Steven's Pt., 6 miles ; total, 225 miles. This was a reorganization in
1881 of the Green Bay A Minnesota, which company made default and
the road was sold March 12. 1881. Preferred stock is $2,000,000, and
entitled to 7 per cent when earned, and common stook $9,000,000,
both stocks $100 shares. On Feb. 1, 1885, default was made on the first
mortgage interest, and in 1886 bondholders consented to fund the three
overdue coupons and the company resumed payment of interest on
August 1. For 1886-87 gross earnings were $424,131 : net, $113,055;
taxes and Interest, $111,223. In 1885-86, gross, $341,470; net, $61,737.
Samuel Sloan, President, New York.- (V. 46, p. 254.)
Gnlf Colorado & Santa Fe.—(See Mam—Mileage as follows: Gal-

veston to Gainesville, 420 miles; Alvtn to Houston, 24 ; Soinerville to
Conroes, 71; Temple to Coleman and Ballinger, 196; Cleburne to Honey
Grove, 132; total, 833. Road was sold and reorganized April 15, 1879.
In April, 1886, the stook of this oompany was exchanged for the stook
of the Atchison Topeka A Santa Fe RR. Co., and the two properties thus
consolidated. See V. 42, p. 630. Also abstract of mortgages in V. 45.
p. 241.
For the year 1886 the earnings and inoome account were as follows on

an average mileage of 669 miles operated : Gross earnings, $2,556,461

;

net, $672,858 ; other receipts, $236,282; total net, $909,141; interest,
$762,660; taxes, Ac, $73,770—$936,436; surplus, $72,705.—(V. 44, p.
21, 204, 495, 526, 551, 553, 751 ; V. 45, p. 241, 342, 878; V. 46, p. 134.)
Gulf A Ship Island.—This road is under construction 2% miles

west of Mississippi City at Gulfport, a new town owned by the com-
pany, to a junction with the Memphis A Charleston just beyond the Mis-
sissippi line. The total length of the road, as projected, Is 350 miles, of
which 63 miles from Middleton, Tenn., to Pontotoc, Miss., is in operation,
and about 77 miles to connect with the New Orleans A Northeastern at
Hattiesburgh Is expected to be finished early In 1888. Both mort-
gages cover land acquired; trustee, Manhattan Trust Co. The bonds
are hold by the Construction Co. till road is finished.

Hannibal A St. Joseph.—Owns from Hannibal, Mo., to St. Jos eph,
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph
to Atchison, Kans.,21 miles; Palmyra to Quinoy III., 14 miles; total,
operated. 295 miles.
The Bridge across the Missouri River at Kansas City is owned.

The company received $3,000,000 In bonds from the State of Missouri,
which loan was repaid in cash in June. 1881, but litigation followed.
The U. 8. Circuit Court decided the further sum of $176,049 to be due
the State, and the case is yet pending on appeal.
In May, 1883, 90,000 shares of common stook and a large amount

of preferred were sold to the C. B. A Q. RR Co. at 45 for the common
and par for the preferred, payable in C. B A Q. 5 per oent bonds at par.
Preferred stock has prior right to a non-cumulative dividend of 7 per

oent; then common to 7 ; then both share. In Dec, 1887, a 7 per oent
dividend, the first for some years, was paid on pref. stock. Fiscal year
ends Deo. 31. The inoome accounts nave shown a surplus over all
charges of $68,210 in 1886; $506,152 in 1885; $445,168 in 1884.

Harrlsburg Portsmouth Mount Joy A Lancaster.—Owns
from Dillerville, Pa., to Harrlsburg, Pa., 36 miles; branch, Mid-
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles.
The property was leased to the Pennsylvania Railroad Co. for 999
years from Jan. 1, 1861, the rental being 7 per oent on the stock and
Interest on the bonds. Stock $1,182,550; par $50. Operated as a part
of main line of Pennsylvania Railroad.
Harrlsburg A Potomac—Owns from Bowmansdale to Shippens

burg, Pa., 32 miles; branch to mines, 5>» miles; total operated, 37*s
miles. Bonds authorized, $1,800,000. Stock $379,165; par $100. Thos.
W. Ahl. President. Boiling Springs, Pa.
Hartford A Connecticut Western.—Hartford, Conn., to Rhine-

oliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former
Conn. West., and the 8tate Treasurer took possession. On May 25, 1881,
bondholders reorganized, and stock in new oompany issued for bonds.
In March, 1882, the purchase of the Rhinebeck A Connecticut Railroad
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DESCRIPTION.

r explanation of column headings, Ac., see notes
on first page of tables.

teak.
Preferred stock, 8 per oent, cumulative
New consol. mort. (for $3,000,000) o*

2d mort. bonds of 1860
Bonds
Oonsolldnted mort r

Boiling Btook certificates

Boust Last «f West Texas—1st M., gld ($7,000 p. m.)

2d mort., land grant
Houston d Texas Cent.—1st M., (main) gold, l.gr.,8.f

.

1st mort., 1. gr., West dlv. (Hempstead to Austin)

1st M., gold,Waco * N'west (Bremond to Koss) —
Consol. mort., land grant, Main and Western Dlv.

Gen. mort., gold (for $18.500,000)
Huntingdon tt Broad Top—1st mort., gold

2d mortgage, gold
3d mortgage consolidated...

Illinois Central—StocK
Leased Hue 4 per cent stock, guar
Mortgage bonds, sterling
Sterling bonds, (s. fd. £20,000 drawn yearly) . .c*

Mortgage, sterling, bonds of 1905
Mortgage bonds, gold o*

Mortgage bonds, gold o*
Tni8tDondssteri'g,(seouredbyCh.8.LAN.O.cons.)
Bonds, coup., mortgage on Cli. A SB. RR
Bonds, mortgage on Middle Dlv r

Collateral trnst bonds, gold (for $15,000,000)... o*

OulcSt LoulsAN.O.,2dM. (N. O.J.A G. N.).~.
do do 1st mort
do do 2d mort
do do cons.M., gld. (for $18,000,000)

Miles
of

Road.

164
164
164
74
74
74

192
192
345
119
58

464
522
64
64
64

1,953

706
706
706
706
706

iii
131

224
567
567
567

Date
Of

Bonds

1887
ISC'.)

1885
1880
1881
1878
ihs:i
1806
1870
is?:;
1872
1881
1854
1857
1865

1875
1874
1875
1886
1886
1886
1877
1881
1888
I860
1877
1877
1881

Size, or
Par

Value.

$100
100

1,000
500Ac.

500AC

l'.obo
1,000
1,000
1 ,000
1,000
1,000
1,000
500
500

1,000
100
100

*200
4200
*200
1,000
1,000
£200
1,000
1.000
500&0.
1,000
1,000
1,000
1,000

Amount
Outstanding

$320,000
1,180,000
700,000
300,000
100.0(10
300,000
200,000

1,344,000
700,000

6,154,000
2,271,000
1,140,000
3,980.000
4,325,000
416,000
367,500

1.497,000
40,000,000
10,000,000
2,500,000
3,850,000
1,000,000
1,500.000
2.496,000
5,000,000
1,600,000
96H.OO0

5,000,000
1.480,000
1,397,000

80,000
15,037,000

INTEREST OR DIVIDENDS.
Kate per
Cent.

I
8 '

4
5
5

I*

I"'

l e-

l
g-

3>s
2

t e '

4 g.
3iflg.

3>ag.
6
5

i
g -

7
6
5g-

When
Payable

A N
& J.
A O.
A O.
A J
& N.
& J
A J.
A J.
A J.
A O.
A O.
A O.
A A.
A O.
A 8.
A J.
A O.
A O.
A D.
A J.
A J.
A J.
A J.
& A.
A O.
A O.
A N.
A D.
A D.

Where Payable, and by
Whom.

Hartford.
Bridgeport. Office.

N.V., Farmers' LA T.Co
Bridgeport, Office.

do do
do do
do do

Last coup'n pd.May, '86

Last paid July, 1885
Last paid July, 1885
Last paid July, 1885
Last paid Oct., 1884
Last paid Oct., 1884
Philadelphia, Office.

do do
do do

N. Y., 214 Broadway.
do do

London.
London.Morton R.A Co.

do do
New York. 214 B'dway.
N. Y., 214 Broadway
London.Morton R.A Co.
N. Y., 214 Broadway.

do do
do do
do do
do do
do do
do do

Bonds—Princi-
pal,When Due.
Stocks—Ijist
Dividend.

Jan. 10, 1887
Nov. 1, 193T
July 1, 1889

1910
April 1, 1910

1889
1S9W

Jan. 1, 1918
July 1. 1891
July 1, 1891
July 1. 1901
Oct. 1, 1918
April 1, 1925
Sept. 30, 1890
Feb. 1. 1895
April 1, 1895
Mar. 1, 1888
Jan. 1, 1888
April 1. 1895
April 1. 1903
Dec. 1, 1905
Jan. 1, 1951
Jan. 1, 1951
July 1, 1950
Jan. 1. 1898
Aug. 1, 1921
April 1, 1952c
Oct. 1, 1890
Nov. 1, 1897
Dec. 1, 1907
June 15, 1951

was made. In August. 1887, Jas. W. Hugted, of N. Y., was elected

President, and this road was reported then as probably forming a part

of the route to connect with the Poughkeepsie Bridge and form an all-

Tall route across the Hudson River. Sept. 30, 1887, there were still

outstanding $119,000 C. W. RR. 7 per oent bonds, due 1900, convert-

ible Into stock at 60 per cent, on wnioh no Interest is paid. In year end-

ing Sept. 30, 1887, gross earnings were $350,484; net, $108,796;
surplus over charges, $65,848. Gross in 1885-86, $348,964; net,

$93,975; surplus over interest, Ac, $55,027. (V. 44, p. 308; V. 45, p.

166, 212, 239, 642; V. 46, p. 228.)

Housatonlc—Owns Bridgeport. Conn., to State Line, Mass., 74
miles ; Brookneld June, to Danbury, 6 miles; leases—Berkshire Railroad,

22 miles; West Stockbridge Railroad, 3 miles; Stockbridge A Pitts-

field RR., 22 miles; Danbury A Norwalk RR., Danbury to Wilson, Conn.,
27 miles, and branches, 10 miles; total operated, 164 miles. The pre-

ferred 8 per cent cumulative stock was Issued in 1845, and in Got,
1887, the stockholders voted to settle past accumulative dividends by
an Issue of new 4 per cent non-cumulative stock for the old, together
with 100 per cent in the same stock or a $100 bond, for the past-due
dividends. Common stock to be exchanged for the same new pref. on
basis of three new for four old shares. A consol. 5 per cent mortgage
for $3,000,000 was authorized to effect these changes, retire old debt,
Ao. There are also $70,000 5 per cent [Danbury branch bonds due
October 1, 1912, redeemable after 1892. In Sept.. 1886, the Housa-
tonlo leased the Danbury A Norwalk RR. for 99 years.
Fiscal year ends Sept. 30. Operations and earns, have been as follows:

Passenger Freight (ton) Gross Net Dlv. %
Years. Mileage. Mileage. Earnings. Earnings. Rentals. Pref.
1884-85.... 8,835,567 14,890,124 $645,859 $249,632 $74,102 5
1885-86.... 9,890,020 17,296,373 690,016 240,610 74,100 6
1886-87.. ..15,737,214 21,757,014 982,550 380,253 170.022 3

—<V. 43, p. 334, 774 ; V. 44, p. 681 ; V. 45. p. 53, 472, 672, 856.)

Houston East .V West Texas.—(Narrow gauge, 3 feet.)—Owns
from Houston, Tex., so Sabine River at Logansport, 192 miles, and
connects there with a line to Shreveport, La. The company had a Texas
land grant of 10,240 acres for each mile constructed and equipped.
Bonds issued to the extent of $7,000 per mile first mortgage and $5,000
per mile second mortgage, but the 2d mortgage bonds were not sold
and are held as collateral for the debt due Mr. Bremond, $750,000.
Stock authorized, $10,000,000 ; issued, $1,920,000. In July, 1885, M.
G. Howe, Assistant Superintendent of the Houston A Texas Central,
was appointed receiver of this company. Interest is in default, and
the first proposition made to bondholders was in V. 44, p. 244; another
proposal in V. 46, p. 352. (V. 44, p. 244; V. 45, p. 792 ; V. 46. p. 352.)
Houston Ic. Texas Central. (See map of Southern Poetic.)—Owns

from Houston, Tex., to Red River City, Tex., 345 miles; branches
—Hempstead. Tex., to Austin, Tex., 118 miles; Bremond. Tex., to
Boss, Tex., 57 miles; total operated. 520 miles. Texas Central RR.
completed from Ross to Albany, 177 miles, with branch, Garrett to
Robert, 52 miles. Is operated in connection with this road, but aeoounts
are separate. The company has a land grant from the State of Texas
of 10,2 40 acres per mile, amounting to about 5,130,720 aores ; but the
lands are not on the line of the road. Mr. Morgan, of the Louisiana
Steamship Line, bought a controlling interest in the stook, and in
February, 1883, the Southern Pactflo party purchased this interest
($3,985,500 of the stook) with their purchase of the Morgan property.
Total stock Is $7,726,900. The general mort. of 1881 for $18,500 000
Is made to the Farmers' Loan A Trust Co. as trustee, which companv
holds $1,500,000 Income and Indemnity bonds and $1,149,000 consol
mortgage bonds as security.
The 1st mort. Is a first lien on the main line at the rate of $20,000 ahnile,

covering 34o miles of road ; it Is also a first lien on ten sections of land
for each mile, or 2,208,000 acres. The second mortgage at 8 per oent
li

i
a second lien on 463 miles of road and also a first Ben on six secStms

of land for each mile of road, being 1,777,920 acres in all.
In February, 1885, B.G. Clark and Chas. Dillingham were appointed

receivers In a suit of the Southern Development Co. against the railroad
and receivers' certificates were Issued, and afterwards on an attempt
to obtain tor the floatlug debt a precedence over mortgage bonds the
Court decided In favor of the bondholders.

'

Foreclosure suit Is pending and the latest proposal for reorganization
Ac, was in V. 45, p. 792, 820. and under the proposed plan interest
charges win be about $960,000 per year. All the existing mort-gages to be foreclosed and a new company organized. The firstmortgage bondholders of all the d visions to reoelve $50 per bond bonus
In cash and payment of ba -k Interest up to July 1, 1887, and new fiveper cent 50 rear gold bonds secured by a single mortgage on the entire
railroad and the lands now covered by the existing first mortgagesThe consolidated or second mortgage bondholders to receive $180 perbond in 6 per e»nt debentures and new six per oent gold bonds drawing
interest from Oetober 1, 1887, secured by a second mortgage. The gen-eral mortgage bondholders to receive new general mortgage gold bondsbearlng/5ur per cent interest from Ootober 1 , 1887, and $120 per bond
In f(ur p. r cent debenture bonds. The general mortgage Is to coverthe entrreproperty and Is to be further secured by the deposit with itstrustee of 1,149 of the new second or consolidated mortgage bonds
Alluiortgsges to be guaranteed by the Southern Pa-lfic Co.

U"UUB -

The following Is the statement of gross earnings, operating expensesamounts charged to renewals and betterments, andgross Interest charges:
in each of the past four years. B

'

EARNINGS, EXPENSES AND CHARGES FROM 1883 TO 1886 INCLUSIVE.

1883. 1884. 1885. 1886.
Gross earnings $3,251,875 $2,547,847 $2,739,915 $3,080,796
Expenses—

Operat'g, inol'g taxes.$1,743,771 $1,578,190 $2,052,377 $2,311,205
Extraordin'y rep's, Ao 687,392 549,699 77,192 > „ Q„.
Equipment 95,398 92,221 82,989 J

"8,834

Total $2,526,562 $2,220,110 $2,212,559 $2,390,038-

Net earnings $725,313 $327,737 $527,366 $690,757

- (V. 43, p. 102, 131, 309, 515, '547, 579, 746; V. 44, p. 22, 184, 526.
653, 681, 751; V. 45, p. 437, 642, 727, 792, 820; V. 46, p. 191, 289.)

Huntingdon A Broad Top.—Owns from Huntingdon, Pa., to
Mt. Dallas, Pa., 45 miles; branones—Shoup's Run, 9 miles; Six Mile
Run, 4 miles ; and Sandy Run, 3 miles ; Long's Run Br.. 3 miles ;

total operated, 64 miles. The capital stock is $1,369,100 common and
$1,985,600 7 percent pref. stook; par, $50. There were also, Deo. 31,
1887, $99,966 car trusts. In February, 1884, a dividend of 75 cento
per share was paid on pref. stook, in July, 1887, 2 per cent, and
Jan. 31, 1888, 2ia per oent. There Is outstanding $121,181 of 7 per
cent scrip due December, 1889. In 1887 gross earnings $435,426: net,
$260,425. In 1886,Jgross, $379,875; net, $222,736. (V. 44, p. 184; V.
46, p. 190.)

Illinois Central.—(See Map.)—Line of Road—On Dec. 31, 1887,
the mileage was : Chicago to Cairo. 365 miles; East Dubuque to Centra-
lia, 341 miles; C. St. L. A N. O. RR., Cairo, HI., to New Orleans. La.,
547 miles ; branches—Otto to Normal, HI., 79 miles ; Buckingham to
Tracy. 111., 10 miles ; Kempton Junction to Kankakee June, 111., 42
miles; Oilman to Springfield, 111 miles; Park Site to South Chioago, 5
miles ; Champaign to Havana, with branoh Monticello to Decatur, 130
miles; West Lebanon, Ind., to Leroy, 111., 76 miles; Durant, Miss., to
Aberdeen, Miss., 108 miles; Jackson to Parsons, Miss., 1L5 miles;
Sohula to Durant, Miss., 24 m.; total owned and operated Dec. 31, 1887,
1,953 miles. Under construction : Chicago Madison & Northern, Free-
port, 111., to Madison, Wis., and Chioago to Freeport, about 170 miles;
Cherokee & Dakota, Cherokee, la., northward to Sioux Falls, and south-
ward to Onawa, 155 miles ; Cedar Rapids & Chicago, Manchester, la.,
to Cedar Rapids, 42 miles: total, 367 miles. On Oct. 1. 1887, the Du-
buque & 8ioux City and Cedar Falls & Minn., and the Iowa Falls A Sioux
City, leased roads, were surrendered, and their earnings no longer in-
cluded in the Illinois Central's.

Organization, Leases, Ac—This company was chartered In Decem-
ber, 1850, and organized in March, 1851. The lands granted were
upon the condition that the company should pay to the State 7 per
cent of gross earnings yearly in lieu of taxes. The leased lines in
Iowa were acquired in 1887 by purchase of a controlling interest in
their stook. The company acquired a controlling interest in the Chio.
St. Louis A New Orleans Railroad, and leased It from July 1, 1882, for
400 years, at 4 per cent per annum on stock, and issued the above 4 per
cent leased line stock in exchange for the Chio. St. L. A N. O. stock.
Fiscal year ends December 31. Annual election held in March.
Stocks and Bonds—The 4 and 3 >s per cent bonds due in 1951 are under

the old main line mortgage of 1 874. On the Chio. St. L. A N. O. the lessee
guarantees the principal and interest of all the outstanding bonds prior
to the 5 per cent bonds, and by an endorsement on the latter bonds
guarantees tho payment of the interest on the same until the principal
is paid. Of the first mortgage bonds, $541,000 are a prior lien on
that portion of the road In Tennessee. The trust bonds of 1886 are
secured each one by a deposit of a $1,000 bond of the Chio. St. L. A W.
O consol. 5 p. o. mort. and they also have the agreement that they shall
be secured by any future mort. that may be Issued on the 111. Cent, lines.

The collateral trust bonds of 1952 are for an authorized amount o*
$15,060,000, and seoured by pledge with the U. S. Trust Co. of N. Y-
of $16,350,000 5 per oent 1st mortg. gold bonds of subsidiary rail-
roads as follows: Canton Aberdeen ANashvllle, 88 miles, $1,750,000;
Yazoo A Miss. Valley, 140m., $2,800,000; Chicago Havana A Western,
131m., 2,500,000; Rantoul, 75m., 1,000,000; Cedar Rapids A Chicago,
42m.; $830,000, Cherokee A Dakota, 155m., $3,100,000; Chle. Madi-
son A Northern, 219m., $4,370,000; total, 850 miles

; $16,350,000.
Dividends paid since 1870 (prior to current year) have been: in 1871,

10 per oent; in 1872, 10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876,
8 ; in 1877, 4; in 1878, 6; in 1879. 6 ; in 1880, 6 ; In 1881, 7 ; in 1882,
7 ; In 1883, 8 and 17 per ceut in Chic. St. L. * N. O. stock, exchangeable
for leased line certificates: iu 1884, 10; in 1885, 8; in 1886, 7»s; In 1887,
7. Prices of the stock yearly since 1870 have been: in 1871, 132® 139>«
In 1872, 1199140; in 1873. 90 9126i«; in 1874, 908108 la; in 1875, 88*9
®106ifl;lnl876, 6078 al03%; In 1877, 40ifl979; in 1878,72*8987; In
1879, 79>4»100ai; In 1880, 99^3127%; in 1881, 1243H46>3; in 1882,
127%®150»a; In 1883, 124 9148 ; in 1884. 1103140; in 1885, U9i«
9140; in 1886, 1309143>2; in 1887,1149138; in 1888 to Mar. 23, inol.,
1149122'a.
Operations and Finances—The company, to extend its easiness,

acquired the line from Cairo to New Orleans, and invested largely in
Improving the property, and in 1887 acquired the leased Hues in Iowa
by purchase of their stocks.
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Mile*
of

Road

Illinois d St. Louis—l»t mortgage
Veuloe A Oarondelet mort., guar •

Indiana Hloominglon d ITesl.— 1st, pref., op. or reg,

lit mortgage, coup., may be rag. .^.

Oonaol. Inconio bond* for $6,000,000

8d mortgage, ooupon or reg
1st mortgage, gold. Eastern Division

Blnking fund debentures........."......

Indiana Illinois d Iowa—Bonds, extended.... ...

/a4«Ta^!f^^iff«to^f.D.ABP:i*-Cg6fd

1st mort., gold
2d mortgage .............

Indianapolis d 81 Louto-lst mort.. in 3 aerie*..

Mort for $2,000,000, gold, (end. by 0. 0. C. A I.)o

Imtianapolis d Vincennes— 1st mortgage, guar. . "

Ithaca Auburn d WesL-Ut morMfor $500,000).

8d mortgage. (Income for 3 years)

Jacksonville Southeastern—1st mortgage
General mortgage -ii--."vvTi"*'y"Vlin

Jacksonville TampadKey West—lst.gold.rul.at 110
/e«sr»on(Pa.,l-lBt A 2d morts. (Hawley Branch)

1st mortgage (Susquehanna to Carbondale)

Jtffertonvtilc ilwlison d Indianapolis-Stoolt ...

Jeff.Mad.AJnd., 1st M. (s.f. $15,000, drn at 110)0

do do 2d mort. °

Jersey OUy d Bergen-Ut mortgage -,- -°

Jalit'd Northern Indiana—1st M. . guar, by M.C .c

Junction (Philadelphia).—1st mort. (extended).

2d mortgage
Kanawha d OAio-lst mort. ($10.000 p. m.).

19
6

202
202
342
202
140

12*6

120
153

72
72
117
117
184
38i«
38>9
54
112
130ia

9
38

222
159
159

6
44
36
3-6
115

Date
of

Bonds

1875
1880-2
1879
1879
1881
1879
1881
1883
1882
1883
1876
1888
H-48
1869
1882
1867
1870
1869
1876
1877
1880
18J2
1884
1867
1869

1866
1870
1873
1877
1882
1865
1888

Size or
par

Value.

$.-,(10

1 ,000
lOOAc.
500 dec
1,000

500 Ac.
1,000
1.000
1,000
500

1.000

1,000
1,000

500 Ac.
1,000

500 Ae.
100 Ac
100 Ac.
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000
1.000

Amount
Outstanding

$200,000
300,000

1,000.000
3.500.000
4,688,000
1.500,000
3.000,000
50O.0O0
600,000
341,000

1,800,000
m
(1)

2,000.000
500,000

1,700,000
1,450,000
2,800,000
400,000
498.090
300.000

1,116.000
1,566,000
300,oOO

2,000,000
2,000,000
2,550,000
1,995,000
258,000
800.000
425,000
300.000
727,000

INTEREST OR DIVIDENDS,

Kate DM
Cent.

8
6
7

5 to 6
6

5 to 6

!*•

6
6

I"'
5
7

|»
6
7
7
7
6
6
6g-

4>t A 7
7

"7
7
7
7
4>s
6
6

J. A D.
Various
J. A J.
A. A O.

When
Pay'ble

Where Payable, and by
Whom.

St. Louis,
do

N.Y., Corblu B'nk'g Co.
Last coHp.pald Apr.,'86

A O.
A D.
A A.
A N
A N.

A. A O.
A. A O.
J. A J.
Various
M. A N.
F. A A.
M. .v N.
A. A O.
J. & D.
J. A J.

A J
A J.
A J.
A J.
A J.

Bonds—Princi-
pal,When Dae.
Slocks—Last
Dividend.

Last paid April. 1886
Last paid June, 1886

N.Y.,Lociw ;dBroB.AH.
None paid.

N. Y., 1st Nat. Bank.
New York. OfHee.

do do
N. Y.. Union Trust Co.

do do
N. Y., Farm. L. A T. Co

do do
N. Y., Nat. Park Bank.
N.Y., Hanover Nat. Bk.

do do
N.Y.Am.Ex.Bk.A Phlla.

do do
N. Y. Mercan. Trust Co.
N.Y., N.Y. L. E. A W. RR.

do do

N. Y., Farm. L. A T. Co,
do do
Jersey City.

N. Y., Farm. L. A T. Co.
Phila.. 233 So. 4th St

do do
1st coup, due Jan.. '89

June 1, 1895
1900-'02

Jan. 1, 1900
April 1, 1909
July 1, 1921
April 1, 1909
June 1, 1921

1903
At will.

Nov. 15, 1903
July 1, 1906

1947
1948

July 1, 1919
1, 1913
1, 1908
1, 1900
1. 1917

Dec, 1906
Jan. 1, 1907
July 1,
July 1,

Jan. 1,
1889 A
Jan. 1,

Nov.
Feb.
May
Oct.

1910
1912
1914
1927
1889

Oot. 1, 1906
July 1, 1910
Jan. 1, 1903
July 10, 1907
July 1, 1907
April 1, 1900
Jan. 1, 1936

For 1887 the annual report was in V. 48, p. 368, 380, 382. The profits

of the whole line are shown in the figures below

:

OPKHATIONS AND FISCAL RESULTS.
18*4. 1885. 1886. 1887

R'dop'rafdDec.31. 2,066 2,066 2,149 2,355

Pa'lsen'ee'recarrled 4,848,140 5,312,759 6,112,110 6,949.852

Passtnge?m?lea^e7. 123,585,470 129 027 769 114,582,636 122,790,264

Fr£btirn«) moved 3354085 3587,270 4,051,823 4,S 10,248

IVgbUt'ns/mifeage. 577.542,939 623,369,124 719,928,008 830,970,523

Ave. rate p. ton p.m. 1-37 ets. 1-31 ots. 1-16 ots. 109
$
cts.

Pass^ng'e?*

-
.... 2,74^,940 2,852,439 2,529,632 2,785,408

Freight ....... 7902043 8143.920 8,332,151 9.034,863

MaU. express, Ac... 1,538,850 1.02/.905 1,667,711 1,726,017

Tot.gross earnings. 12,190,833
Operating expenses—

Malnt'oeof way, Ac 1,384,553

12,621,264 12,529,494 13,546,288

1,407,696
1,209,079
4,009,854

1,371,330
1,116,187
4.053,187

1.56-.407
1,272,879
4,470,655

7,310.941
6,235,347

53-97

Malnt'ce of euiripuTt 1,127,074
Trunsp'n A miscel's. 3,616,885

Total*
~~6\128,512 6,626,629 6,540,704

N.t earnings 6,062,321 5,994,635 5,988,790
P.c.ofop.exp.toearn 50 27 52-50 52-20

• Exolndine rentals and taxes. _r „„„
—(V. 44, p. 118, 149, 275, 291, 307, 310, 343, 494, 526, 539, 653. 808 ;

V. 45, p. 142, 509 ; V. 46, p. 368, 380. 382.)

Illinois A St. Louli,-Belleville to East St. Louis, 111. , 15 miles
brauches to coal mines, 4 miles ; total, 19 miles. Leases Venice A Caron.

RR., 6 miles, aud guarantees the bonds. Capital stock of 111. <s St. Louis
is 1900,000 preferred ami 9617,000 common, in yea* ending June 3o.

1887, gross earnings were $204,406; net. $98,247; surplus over all in-

terest, $48,984 ; in 1885-6 gross were $222,975 ; net, $88,667; surplus
over all interest, $33,751. Jos. W. Branch, President, St. Louis.

Indiana Bloomlneton A Western.—Owns from Indianapolis,
Ind., to Pekin, 111., 202 miles, and Indianapolis to Springtleld,

Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles. Total operated, 353
miles. The Cincinnati Sandusky A Cleveland and branch was sur-
rendered March 10. 1888. The former Indianapolis Bloomington A
Western Company defaulted Oct. 1, 1874, and the road was sold in
foreclosure Oct. 30, 1878. The stock is $10,000,000 and there are
also $72,300 registered income bonds.
In July, 1886, a receiver was appointed for the I. B. AW., and in

Nov., 1 886, a circular was issued proposing a "plan of foreclosure and
reorganization. (See V. 43, p. 579.) On March 28, 1887, the road was
sold at Indianapolis and will be reorganized independently, with modi-
fications of the plan, as the proposed consolidation with Cin. San. A
CI. failed (see circulars in V. 46, p. 191, 234).
For the year ending June 30, 1886, gross earnings $2,493,536; net,

?839,783; disbursements, $919,497; deficit, $79,714—(V. 44, p. 90,
84, 211, 434; V. 45, p. 369, 401, 672; V. 46, p. 102, 171, 191, 254. 320.)

Indiana Illinois A Iowa.—Completed and in operation from
Streator, 111., to Knox, Ind., 120 miles. Stock, $3,598,000. Holders
of first mort. bonds due Nov., '87. agreed to an extension, subject to call.

In year ending June 30, 1887, gross earnings were $188,704; net,
$42,893: surplus over charges and improvements, $1,052. Gross in
1885-6, $123,089 ; net, $22,568. F. M. Drake, President, Centreville, la.

Indianapolis Decatnr A Western.—Owns from Indianapolis,
Ind.. to Decatur, m., 153 miles. It is contemplated to extend the road
-westward to a connection with other important system. This company
Is successor to the Ind. Dec. A Spring. RR., sold in foreclosure May 25,
1887. The foreclosure sale was made in New York under the 2d mort.,
and the old stock was assessed $2 50 per share. The new oapital stock
1* $1,000,000. It is proposed by this Co. to Issue a new first mort.
for $1,942,000. enough of this to be reserved to tetire the old I. D. A 3.
lsts, which are subject to a sinking fund dependent upon earnings.
Also $1,4 19,000 2d mort. 5s, to be Income bonds for five years, interest
payable only if earned, but non-cumulative. Also Income bonds, non-
cumulative, for $795,000. The new securities were issued by the com-
mittee after Maroh 24, 1888. N. Y. Ottice, 2 Wall St. -(V. 44, p. 184,
211.362,682; V. 45, p. 239, 272, 856, 886 ; V. 46, p. 38.)

Indianapolis A St. Louis.—Owns from Indianapolis to Terre
Haute, Ind., 72 miles; leased line, St. L. Al. A T. H. and branches,
193 miles; total operated, 265 miles. The old lease of the St. Louis
A. A T. H. was guaranteed by three other companies, and suit has been
pending as to tho rental. The company was formerly controlled by
the Pennsylvania and Cleveland Columbus Cin. A Ind. companies,
who Jointly owned the stock of $600,000. Interest had not been
paid ou I lie second mortgage and equipment bonds since July, 1878,
and on July 28, 1882, the road was sola In foreclosure for $1,396,000
(subject to 1st mort.) and bought for Olev. Col. Cin. A Ind. Co. and a
new company organized September, 1882. Mr. J. D. Layng is the
President. A new lease was made of the St. Louis Alton & Torre Haute
by which this company and the Cleveland Columbus Cincinnati A In-
dianapolis are Jointly liable for the rent of $450,000 per year as a mini-
mum. Of the first mortgage bonds series "A" are J. A J.; series "B,
!£A £'• •S1

*168 "°" M- * *'• and the c - c - <-'• A I. RR. guarantees
$750,000 of them. Stock, $500,000.

There has been a large deficit on the company's operations after de-
ducting the rental. Net earnings in 1886 were $538,33«; rental paid,
$450,000; interest on bonds, $170,000 ; miscellaneous, $126,075; total,

$746,075; net loss to lessee in 1886, $207,737 ; deficit in 1885, $324,
999. The road is only incidentally ol advantage to its owners as a
route to St. Louis. Operations and earnings for three years past were

:

Passenge Freight (ton) Gross Net
Years. Miles. Mileage. Mileage. Earnings. Earnings.
1885 . 265 20,596,678 216,121,867 $1,855,903 $249,249
1886 265 21,017,157 177,844,516 1,876.495 444.513
1887! '..."..... 265 25,118,045 205,617,923 2,237,551 538,338

Indianapolis A Vlncennes. -Owns from Indianapolis, Ind.

to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles;

total, 129 miles. The Penn. Co. owns a controlling interest in the stock

aud operates the road, advancing the deficiency to pay interest on the
bonds. The capital stock is $1,402,000; the debt due to Penn. Co. Deo.
31, 1886, was $1,513,007. In 1881 the net earnings were $10,260; in

1882, $19,850; in 1883, deficit. $11,031; in 1884, deficit, $9,570; in

1885, deficit, $5,847; in 1886, surplus, $26,298; in 1887, $20,828.
Annual interest on debt, $206,000.

Iowa Falls A Sioux City—(See Hap of Illinois Central).—Owns
from Iowa Falls, la., to Sioux City, la., 184 miles. This road was leased

to the Illinois Central till Oct. 1, 1887, when the Illinois Central ac-

quired the property by purchase of the stock, of which the total is

$4,600,000. The road has since been operated separately.—(V. 44, p.

439.)

Ithaca Anbnrn A Western.—Owns from Freevilie to Auburn,
N. Y., 38 miles. The New York A Oswego Midland BR., Western Exten-
sion, was sold in foreclosure, and this company organized Sept. 20,
1876. The stock is $975,800. On April 1, 1883, was leased to South-

ern Central of New York for the term of its charter, at a rental of 331$
per cent of gross earnings, with guarantee that rental shall equal 4 per
cent on flrrt mortgage bonds. In Nov., 1886, leased to Lehigh Valley
RR. with So. Central, aud with this road is now operated by Penn. A
N Y. Canal A RR. Co. Foreclosure has been consented to by a majority
of bondholders in order to change the form of bonds to oonforu to the
terms of the lease.

Jacksonville Southeastern.—Owns from Jacksonville to Cent
ralia, 111., 112 miles. This was the Jacksonville Northwestern A South-
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. In
1879 the company was reorganized by the bondholders under this

name. Stock $1,000,000. In year ending June 30, 1887 gross reoei pts

were $171,719; net, $82,390; Interest on bonds, $71,716: surplus,

$10 613. Gross in 1885-6, $162.151 ; net, $57,780; interest on bonds,

$70,242 ; deficit, $12,463. W. S. Hook. Presid't. Jacksonville. 111.

Jacksonville Tampa & Key West.— (See map)—Line of road.

Jacksonville, Fla., to Sanford, 126 m.; Enterprise branch, 4Hi m. Delano,

branch, 4m. Leased At. Coast St. Johns 4 I. R., Enterprise to Titus-

vllle 37 m.; operates Jaoksonv. St. Aug. A Halifax, 37 in.; Sanford A
Lake Eustis KR., Sanford toTavares, 29m.; total operated, 237 >« m.
This road forms a link in the Atlautic Coast line running from Jackson-
ville to Sanford. Florida, and via South Florida road to Tampa, whence
steamers run to Havana. (See full statement as to location, etc., in

Chronicle V. 44, p. 681.) The road was opened March, 1886, and in

the year ending April 30, 1887, the gross earnings on malu line, ISO's

miles, were $422.333 ; net, $124,414. The land grant is about 1,500,-

000 acres. The bonds may be redeemed before maturity at 1 10. 8took

Is $2,600,000. N. Y. office, 10 Wall St. (V. 44, p. 681; V. 45, p. 25, 53;

V. 46. p. 320.)

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa.,

37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45
miles. Leased in perpetuity to the Erie Railway for $140,000 per
annum, and now operated by the N. Y. Lake Erie A West. Capital

stock, $2,096,050. Samuel Hines, President. Sorantou. Pa.

Jeffersonvllle IHadUon A Indianapolis.—(See Map of Penn-
sylvania BK.)Owns from Jeffersonvllle, Ind., to Indianapolis, Ind.. 108
miles ; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum-
bus, Ind., to Shelbyville, Ind., 24 miles; Jeffersonvllle, Ind., to New
Albany, Ind., 6 miles; Shelby A Rush RR., 18 miles; Cambridge Ex-
tension, 21 miles ; total operated, 222 miles. The road was leased to

Pennsylvania Company from 1873. with a guarantee of interest on
bonds and 7 per cent on stock. Lease was modified from January 1,

1880, the lessees to pay over all the net earnings of the J. M. A I.

Co. The Pennsylvania Company owns $1,981,600 of the stock. Divi-

dends were at the rate of 7 per cent per annum till May, 1880. Sink-

ing fund, $15,000 yearly, draws 1st mort. bonds at 110. In 1887 gross

earnings were $1,540,152; net. $418,443; surplus over fixed charges,

$83,082. In 1886, gross, $1,319,244; net, $357,775.

Jersey City & Bergen.—Owns from Jersey City to Bergen Point,

N. J.. 28 miles. In 1887gross earnings, $473,615; net, $88,277; sur-

plus over charges, $25,190; dividends (9 p. c), $45,000. In 1886,

gross, $411,062; net, $102,384. Stock, $500,000. Dividends 7 per cent

in 1886 and 9 in 1887. C. B. Thurston, President, Jersey City.

Jollet A Northern Indiana.—Owns from Joliet, 111., to Lake
Station, Ind., 45 miles. Operated as part of the Michigan Central

mainline. Road opened in 1854 and leased to the Mich. Cent. Above
bonds definitely guaranteed were issued as a compromise In place of
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gabw rlbera will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

r explanation of ooluiun headings, Ac., see notes
on drat page of tables.

Kansas Central—1st mortgage (for $3,200,000) .

Xonau City Belt-lot mort. (for $2.500,000) 0*

Kansas Oi&Clinton rf .s'priiiff.lst M., gold, guar
Pleasant Hill 4 De Soto, 1st inort.,gold

Kansas (My Fort Scott * Out/—Stock, common.

.

Stock, preferred
1st M„ land grant, "Ink fund o*
Mortgages guaranteed (drawn at 110, Hat) o

do Kan 4 Mo. KB o*
Equipment bonds ($70,000 retired annually) . .c'

Ten-year coupon notes
Kant. C. Mem. 4 /firm.— 1st M. (drawn at 110)..
1st mort. Blr. equlpm't, guar. (redeemable at 105>

Kan. C. Spring, d Mem.—1st M. (drawn at 110).o *

Plain bonds (red'ble at will at 105 and Int.), guar
Memphis equipment bonds (guar, by K. C. 8.4 M.)
Current River Kit., 1st mort., guar

Kentucky Central—Covington & Lex., mort., extend
Maysville Division mortgage
New mortgage, gold

Keokuk itDei .Homes—1st M., int. guar. C. R. I. 4 P.
Keokuk <* Western—Common stock
King* County Elevated—1st mortgage, gold o"
Kingston <f Pembroke— 1st mort
Lackawanna <t PitUburg—Mortg. (for $2,000,000)
Income bonds
Allegany Cent., 1st mort., gold, payable at 105. .

.

do 2d mortgage, gold
do Income mort., not cumulative .

Lake Erie Alliance <& Southern.—
Lake Erie <t Weetern—Common stock
Preferred stock, 6 percent (not cumulative)
1st mortgage, gold ($10,000 per mile)

Miles
of

Road.

168
10

174
45

3*9
889
160
202
26

276

282

81
80
49

220
162
143

184

62
62

Date
of

Bonds

592
592
592

1881
1884
1885
1877

1879
SO-'84
1882
1883

1887
1888
1888
1884
1880
1887
1855

1887
1878

1885
1882

1883
1881
1882
1882

1887

Bile, Of
Par

Value.

$1,000
1,000
1,000
500
100
100

100 4a
1,000
1,000

1,000
1,000
1.000
1,000
1,000
1,000
1.000

1,000
100 4c.

1,000
1,000

1,000

500 4c.

"ibo
100

1,000

Amount
Outstanding

$1,348,000
1,500,000
3,192,000

58.000
4,648,000
2,750,000
2,247,000
2,815,000
390.000
420,000
320,000

6.259,000
(iOO.OOO

6,876,000
500,000
908,000

1,620,000
219,000
400.000

6,037,000
2,750,000
4,000,000
1,350,000
572,000

1,612,000
800,000
281,000
59,000
36,000

11,840.000
11,840,000
5,920,000

INTEREST OR DIVIDENDS.

Bate per When Where Payable, and by
Cent. Payablel Whom.

6
6

7 g.
2»«
4
7
7
5
6
6
5

I*
6
6
5
4 6
7

B*
1

5*
6
6

A. 4 O.
J. 4 J.
A. 4 O.
A. 4 O.
P. 4 A.
F. 4 A.
J. 4 D.
M. 4 S.
P. 4 A.
J. 4D.

M.'4"8.

M.'4N.
M. 4N.
J. 4D.

4 O.
4 D.
4 J.
4 J.
4 O.

4 J.
4 J.
4 O.

J. 4 J.
M. 4 S.
Jan'ary

Office, 195 Broadway.
Boston, 26 Sears' Bldg.
Boston, Merch's Nat. Bit.

do do
Boston, 26 Sears' Bldg.

do
Bost., Nat. Webster Bk.

do do
do do
do do

Boston, Mcrch. Nat. Bk.
do do

Boston. Nat. Union Bk.
do do
do do

Boston.
Kentucky Central RR.
N. Y., Morton, B. 4 Co.
N. Y., Office. 23 Broad.
N.Y., 13 William street,
N. Y., John Paton 4 Co.
N. Y., Am. Ex. Nat. Bk.
N.Y..R P. Flower 4 Co.
Last paid April, 1884

Last paid July, 1884
Last paid Oct., 1884

5 g. J, 4 J. N, Y„ Central Trust Co. Jan. 1, 1937

Bonds—Princl-
pal.When Due.
Slocks—Last
Dividend.

April 1, 1911
Jan. 1, 1914
Oct. 1, 1925
Oct. 1, 1907
Feb. 15, 1888
Feb. 15,1888
June 1, 1908
Sept. 1, 1910
Aug. 1, 1922
Dee. 1, 1893

1895
Moh. 1, 1927

May 1, 1923
May 1, 1894
Deo. 1, 1897
April, 1927
June, 1890

1906
July 1, 1987
Oct. 1, 1923
April 2, 1888

1325
1912

April 1, 1923
April 1, 1923
Jan. 1, 1922
Sept., 1922
Jan. 1, 1912

old 8 per cent bonds. Stock ($300,000) carries dividends of 8 per cent
per annum.
Junction (Philadelphia).—Owns from Belmont, Pa., to Gray's

Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila-
delphia 4 Reading and the Philadelphia Wilmington 4 Baltimore rail-

roads, coming into Philadelphia. Capital stock, $250,000; par, $50.
Net earnings In 1882-3, $123,919; In 1883-4, $130,731; in 1884-5,
$95,865; In 1885-6, $131,212; In 1886-7, $165,149. Large dividends
are paid according to receipts each year. In 1884 paid 40 per cent, in
1885 20 per cent, in 1886 30 per cent, and April, 1887, 25 per oent.

Kanawha 4c Ohio.—Corning, Ohio, to Charleston. W. Va., 115
miles, and to be extended to a point in Fayette Co., W. Va,, in all 180
miles. The Ohio Cent. Riv. Dlv. defaulted on interest Sept., '83, and
was sold Oct. 22, '85, and this company organized and above bonds
issued. Bonds and stock of old company were assessed. (See plan, V.
40, p. 356.) $200,000 of the total of $1,800,000 1st mort. bonds are re-
served to retire the loan on the Point Pleasant Bridge, and $111,000 to
retire the Ohio Cent. Mineral Div. bonds. Common stock author-
ised $2,200,000; Istpref.. $6,000,000; 2d pref., $4,000,000. Office, 2
Wall st., New York. Nelson Robinson, President. (V. 43, p. 132 ; V.
45, p. 135; V. 46, p. 218.)

Kansas Central.—Owns from Chio. R. I. 4 Pao. Juno, to Milton,
vale, 166 miles; leased Leavenworth to Chio. R. I. 4 Pao. June, 1 mile;
Sold under foreclosure of first mortgage April 14, 1879. Reorganized
April, 1879; on April 1, 1887, default was made. Gross earnings in
1885, $268,059; def. $46,575; def. under Interest, 4c., $127,455. Gross
earnings in 1886, $217,673; def., $76,047; def. under Interest, &c,
$159,104. Stock, $1,348,000. Union Pacific holds $1,313,400 of the
stock and $1,325,000 bonds. (V. 44, p. 494 ; V. 45, p. 53.)
Kansas City Belt—From Argentine to Washington Park, 10

miles. Stock is $100,000. Owned one-half by Atchison Topeka 4 Santa
«tand one-quarter each by Kans. City Ft. 8cott 4 Gulf and Chic. Mil-
4 St. Paul. Double-tracked and used for a terminal road at Kans. City.
Kansas City Clinton 4 Springfield.—Owns from Cedar June.

Kan., to Ash Grove, Mo., 164 miles, and branch Raynor Junction tor
Pleasant Hill, Mo., 10 miles; total, 174 miles. Road was built in the
Interest of K. C. Ft. S. 4 G. RR., whioh company guarantees the bonds.
In Jan., 1885, the Pleasant Hill 4 De Soto road, 45 miles, was purchased
from Atch. Top. 4 8. Fe RR., the K. C. C. 4 8. Co. assuming the bonds.
Stock authorized, $2,500,000; par, $100; issued, $1,775,400, of which a
majority is owned by the Kansas City Fort Soott A Gulf RR.
Kansas City Fort Scott & Gulf.-MUeage Is as follows:

SSr1
.
line—Kansas City to Baxter Springs, 160 miles; branches—WeirC^ to Cherry valle, 50'miles; Arcadia to Coal Mines. 2 miles; Baxter

Sj?SKiJ xT
1
f.fH!

)

o
Clt

o*
,22

J?
ule8

J Ricn Hm Junction to Carbon Centreand Rich Hill 28 miles; Fort Scott Junction to Springfield, 100; Coal
rale to Cherokee, 26. Total operated, Dec. 31, 1886, 389 miles.
This company was organized April 1, 1879. as sucoessor to the

"J
880"1! ^JSi Fort 8cott * Qm,

< wWch was foreclosed Feb. 4, 1879
J5i ™I" 1887, consolidation with the K. C. Springfield A Memphisroad was proposed as per circular in V. 45, p. 6427

'

i«2?
e Branch line 7 per oent bonds due Sept. 1, 1910, are on the fol-

«n^^1^'11
.

lne8
i.

I
';?£fn

30
}
t Southeastern & Memphis, 103 miles, at$15,000 per mile; Rich Hill Road, 28 miles, at $13,435 ner mile ; Short

^!„*J?P"n R
,

oa '
'
22 "'"?«• 2 $14 209 per mile. Tnese bonds areguaranteed, principal and Interest, and have a sinking fund of 1 nercent of whole issue annually, with which bonds are bought at 110 orifnot offered, are drawn at 105; also the bonds of Memphis Kansas'*Colorado RR. 20 miles, at $15,000 per mile, without sinking fund Theequipment bonds may bo paid off at 105 on 60 days' notice

<&r5£S&?g£fi?S&W^ 1*™ guaranteed by Kans.

wis advanced V?»£^*±^e8.™i*-^™ t
.
"7 S52.000, which

Ft.

£4W°was $743*182"
6a™ln

'

gB^^ Dusine8s fntoohanB^rtthK^C

ladTanoed by this company, but the gross earnings or tueKans C8
; t2i

W™ tnorea8ed $89,3S4 by interchange of business with the

Twwts $743,^2"
°*Iu]n«* from business FnterohangedlAth K. C.

^fj^ual report for 1887 was in V. 46, p. 199, showing the followingearnings and Income account for four years: ^ «>uowing

Receipts-
Total gross earnings..

1884.
$

2,422,443
Total net Income 1,042.145
Disbursements— $Werest on bonds 166,081

teased lines interest..
K. C. 8. 4 M. proport'n.
Ft. Scott equip, bonds.
Dividends
Bate paid on com....."

Do pref
Sinking fund
Miscellaneous

years:

INCOME ACCOUNT.

1885.
$

2,546,525

988,218
$

162,546
213.078
109.625
116.9.51
336,156
v»
8
22,300
3,805

204,123
76,212

102,661
475,576

8
21,176

384

1886.
$

2,539,338

1,066.321
$

177,236
214,187
111,477
103,250
405,880

a
8

22,300

1887.
$

2,732,204

1,083,262
$

176,490
215,1.21
133,703
99,018

429,120
4>9
8
22,300

Total disbursements.
Balance i,0>H!! 964,461 1,034,330 1,076,552

def. 4,068 sur.23,747 sur.31,991 sur. 6 710
-(V. 44, p. 184, 482; V. 45, p. 613, 642; V. 46, p. 199.)

Kansas City Memphis 4 Birmingham.—Own* from Memphis
to Birmingham, Ala., 251 miles; completed in October. 1887. Three cor-
porations in three States were consolidated under this name. Bonds for
$25,000 per mile are Issued. The New England Trust Company is
trustee under the mortgage ; abstract V. 45, p. 575. The Equlpt. Co.
bonds are guaranteed by the K. C. M. 4 B. and are redeemable on 60"
days' notice at 105 and interest. The K. C. Springfield 4 Memphis
owns half the stock and gives a traffic guarantee of 10 per cent of
gross earnings derived from business to and from the new road, to be
applied first to the payment of any deficiency in the interest, and second
to retire the bonds. The bonds may be drawn or bought at 110.
Stock, $5,416,000; par, $100. (V. 43, p. 217; V. 44, p. 275 ; V. 45, p.
472, 575; V. 46, p. 200.)

^
Kansas City Springfield 4 Memphis.—This organization em

-

braces two corporations under the laws of Missouri and of Arkansas to
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles.
Current River RR.,from Willow Springs. Mo., to Cairo, 81 miles. Id
Nov.. 1887, consolidation proposed with K C. Ft. 8cott 4 G. (See V. 45,
p. 643.) The K. C. F. Scott 4 G. appropriates 15 per cent of gross earn-
ings on business to or from the new road to pay—first, any deflelenoy
in the interest on bonds, and second to retire the principal at 110. Afr-
stract of mortgage (N. EDgland Tr. Co., trustee), V. 45, p. 575. Capi-
tal stock, $5,312,000, par, $100. A dividend of 2^ per cent was paid
Feb. 15, 1888, The equipment bonds are retired 1-12 annually and all
may be retired at 105 at any time. The Current River RR. bonds are
guaranteed and were issued as per circular in V. 44, p. 246. The report
for 1887, in V. 46, p. 199, showed gross earnings of $2,038,965, and
net, $691,229; interest, $552,967; balance, surplus, $138,262, out of
which the first dividend (2H per cent) was declared. (V. 44, p. 246,
685; V. 45, p. 574, 613, 642; V. 46, p. 199.)

Kentucky Central Railway.—Owns from Covington, Ky„ to
Livingston, Ky., 154 miles ; Paris to Lexington, 19 miles ; Paris, Ky.,
to Maysville, Ky., 49 miles; total owned, 220 miles; leases Richmond to
Rowland, 34 miles ; total operated, 254 miles. This was formerly the
Kentucky Central Railroad, which was sold in foreclosure April 23,
1887, and the present company organized, with stock of $7,000,000.
See abstract of mortgage (Metropolitan Trust Co. of New York, Trustee),
V. 45, p. 372. The Company leased of the Louisv. A Nashville RR. its
Richmond branoh for 99 years from Jan. 1, 1883, for $24,000 per an-
num, with a right to purchase at any time for $400,000. The Maysville
Division is leased for $28,000 per year, but the stock is all owned.
Annual charge for interest, rentals and taxes about $365,000.
From Jan. 1 to Jan. 31, in 1888 (1 month) gross earnings were $72,-

709. against $67,191 In 1887 ; net, $25,503, against $23,567.
INCOME ACCOUNT.

1885.
$847,071
$309,621

$61,210
255,250
69,853

1886. 1887.
$920,698 $1,067,468
$332,325 $155,352

$55,045

33,529

$55,045
253,620
73.390

Total groBS earnings
Net receipts
Disbursements—

Rentals paid
Interest on debt
Taxes and miscellaneous

Total disbursements $386,313 $88,574 $382,057
Balance def. 76,692 surt243,751sur.$73,295

t Interest not deducted.

-(V. 43, p. 634, 746, 774; V.44,p. 211,369, 551, 653; V. 45, p. 112, 372,
373; V. 46, p. 200.)

Keokuk 4 Des Moines.—Owns from Keokuk, la., to Des Moines,
la., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des
Moines Valley Eastern Dlv., sold in foreclosure October 17, 1873.
The property was leased for 45 years from Oot. 1, 1878, to the Chicago
Rock Island 4 Pac. RR. on the terms following : that the lessee pay 25 per
oent of the gross earnings to this company, but guarantee the interest
not the principal) on the prewnt bonds. The stook is $1,524,600 of 8
per ceut preferred and $2,600,400 of common, a majority of whioh is
held by the lessee. In the year 1885-86 gross earnings were $458,050,
and rental, at 25 per cent, $114,512, leaving $22,987 deficit on theinter-
est charge paid by lessee.

Keokuk 4 Western—Road owned from Alexandria, Mo., to Van
Wert, la., 143 miles; operates Keokuk to Alexandria, 5 miles; total,
148 miles; was formerly the Mo. Iowa & Neb., part of the Wabash sys-
tem sold in foreclosure Aug. 19, 1886, and reorganized under this
title. Stock $4,000,000. A 6 per oent note for $240,000 seoured by
mort., payable at will, is outstanding. In Sept., 1887, the Ceuterville
Moravia 4 Albia road was leased. From Jan. 1, 1888. to Jan. 31, 1888
(1 month), gross earnings were $29,200, against $24,545 in 1887; net
earnings, $7,827, asrainst *8,783. F. T. Hughes, Pres't, Keokuk, la.;
G. H. (Jai idee, 52 William Street, N. Y., Vice-Pres't. (V. 44, p. 808 ; V.
45, p. 166, 304.)

Kings County Elevated.—Line of road on Fulton Street, Brook-
lyn, to city limits, about 6 miles, of which 2 miles are built and remainder
in progress. After litigation, and a decision by Court of Appeals In its
favor, the work went on, and bonds were offered for sale by Vermilye
A Co. in Julv, 1887. Stock paid in, $1,000,000. President, Jas. Jour-
dan ; Treasurer, Jas. H. Frothingham. (V. 44, p. 421; V. 45, p. 25, 600;
V. 46, p. 93.)
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DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of table*.

Lake Sh-n-e* J/icAii/aa S>u(Acm-oU>ck
Guaranteed 10 per eent stock
Oonsoi. 1st mort.. (sink, fund, $250,000 y*rly) ..0

do do do ..r

do do do ..r
Oonsoi. 2d mort., do. (for $25,000,000) coup.A res.
Lake Shore dividend bonds
8d mortgage <C. P. 4 A. RR) r
Buffalo A Erie, mortgage bonds....
Det. Monroe A ToL, 1st mort.. guar c
Kalaniaxoo A White Pigeon. 1st mortgage
KalamazooAUegan A Gr. Rapids, 1st mortgage
Kal. Allegan A Or. Kaptda, stock. 6 p. o. guar...
Jamestown A Franklin. 1st mortgage
Jamestown A Franklin, 2d mortgage
Mahoning Coal. pref. stock, guar

do 1st mort, bonds guar
Ltkigk * Iludton JMrsr—1st mortgage, gold
Warwick Valley, 1st mortgage

iti, 2d mortgage. .....
Lekigk A LatA-.-lst A 2d If. ($100,000 are lsU)
LMgk rai/sy-Stock ($106,300 to pref.)
1st mortgage, coupon and registered

murt..gold,$A£(s.fd.2p.c.r'rlyi oAr
A A labor. 1st mort. giiar.i for $6,000,000)

Delano Land Company bonds, endorsed
IMU* Miami- -€tk.com..gu. 8 °«.99yrs. Pltt.C.A><t.I-
Btreetcon. 1st M.tUolully wlthCtn.A Ind.RR) ..r

Renewal mortgage c
LUIU Rack A Fori BmUk—UX M.. land gr. sink. M.
LMU Mock A Urmpku— first mortgage, gold

Miles
of

Bead

1,340

894
864
884

95
88
62
S7
58

"si
51
43
43
41
22
22
25
346
101
101
232
60

198

"84
it;.-.

133

Date
of

Bonds

1570
1870
1870
1S73
IMS
1 867
IBM
i -7.;

1869
1868

1863
1869

1894
1881
1-7;'
l-i-l

1877

LM8
1-70
li7:i
1880
1872

1864
l--i
; s7.%

1887

Size, or
Par

Value.

$100
100

1000 1

1,000 j

1,000
1.000
1.000
1,000

500 Ac.
1,000
1,000
1,000
100

l.ooo
1.1XH)

50
1.000
1.000
500 Ac.
1.000
1,000

50
1,000
1,000
1,000
l.ooo
1,000

50
l.CSHl

1.000
500 Ac.
1.000

Amount
I azMandtaf

$49,466,500
533.500

15,091,000

649.000
24,692,000
1,356,000
920,000

2,784.000
924,000
400,000
840.000
610.000
257,000
500,000
400.0CO

1,500.000
800,000
145,000
240.000
600,000

39,903.000
5,000,000
6.000.000
14.044,000
6,000,000
1.345.000
4348.100
250,000

1,500.000
2342.500
3.240.000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

5
7
7
7
7
7
7
8
8
7
7
2>*
5
6
6
6
7

J"
7
6
5
7
3
6
5
7
5g.

r. a a.
F. A A.
5 J.A J.

, 0,-J-
Q.-J.

J. AD.
A. A O.
A. A O.
A. A O.
F. A A.
A J.
A J.
A O.
A J.
A D.
A J.
A J.
A J.

A. A O.
A. A O.
J. A D.
q.-j.

J. A D.
M. A 8.
J. A D.

1 V
J. A J.

q -m
J. A J.
M. A N
f. A J.
M. A 8.

N.Y.,Grand Cent. Office
do do

Coupons are paid by
Treaeur'r at Gr'nd
Central Depot. N.
Y.. and registered
Interest by Union
Trust Company.

N. Y. Union Tr. Co.
do do

;

N. Y. Nat Ex Bank.
do do
do do
Philadelphia.

Philadelphia, Office,
Reg. at office; cp.B'k N.A
Philadelphia, Office.

do do
do do
do do

Ciiin.Offlce.LaTette Bk.
do do

N. Y., Bank of America.
NY.. Mercantile Co.

N. Y.. Oeniral Trust Co.

Bond$—Pnnci-
pal.When Due.
Stock*-Last
Dividend.

Feb. 15. 1888
Feb. 1. 1888
July 1, 1900
July 1, 1900
1888 to 1890
Deo. 1, 1903
April 1, 1899
Oct. 1, 1892
April 1, 1898
Aug. 1, 1906
Jan. 1, 1890
July 1, 1888
April 1, 1888
Var.toJ'ly,'97
June 1, 1894
Jan. 1, 1888
July 1. 1934
July 1, 1911

1899
1911

Dec. 1. 1907
April 18. 1888
June 1, 1898
Sept. 1, 1910
1898 A 1923

1990
Jan., 1892
Mar. 10, 188$

1894
Nov. 2, 1912
Jan. 1, 1905
Sept. 1, 1987

Kingston A Pembroke.—Owns from Kingston. Ontario, Canada,
to Renfrew on the Canadian PaeUe KR . 104 miles; braaoaes, 30 nulea:
total, 134 miles. Bonds are redeemable on notice at 105 Offered la

.10 1-17 In R P. Flower A <". S:--c«. $430030fhpa»J8Q,
Gross earnings. 1886. $148,563; net, $48348; flxed charges. $84320

;

surplus. • 14.028. See full statement la V. 44, p. 402. ( V. 44. p. 892,
401. 408. i

!.» kananna A Pittsburg.-A consolidation In April, 1883, of
theAUegany Central and Ue Lackawanna A Pittsburg. Road operated

Perklnsvllle. 41 mile*Lackawanna Junction. New York, to
i's to Nunda. 1 1 m.; Oleaa to tagetVia, narrow gauge, 38 a.—

total, 90 mile*. Stock $6,000,000. of which $1.5O0.0o5 la preferred
In 1884 Company became —abnrramed and la Das.. 1884. a racatvar
was appointed. A plan of reorganisation ha* bean agreed upoa. and

ar it over 95 per eent of win— have been deposited with Mer
n 1885^. 8W.94.

ES!
Trust Co. i8eeV.4«. p
7 l$8 ta 1886-7.1

.48 Wall Stratt, New York.-i V. 46, p.

.$10,943: net
Prosl

I.)

kaaaaai

80ft M
Lake Krlc Alliance A Southern.—Own* from Bergbol*. O.. to

Phalanx. O.. 60 mile*. Feruierly Cleveland Youagatown A Plttsbnrg.
old m foreclosure Dee.. 18r6. In lb* Inierest of ibe bondholder* sad
reorganised Jan.. 1897. uader above isar. It U proposed to extend the
road South to Steobenvlile and North to Fairport, on Lake Erie. Ofnce
of the Company. Alliance, O.

Lskr Krle A Western Hallrooal.-lAsr Mapr-Own*
dasky, O.. to Peoria. 111., aad branch to Minster, 430 miles

models of clearness In all the statistical matter. The road Is greatly
dependent on through traffic, or traffic from competitive points, ami Its

is Injured by any cutting of rates.
140,5—

ho New York Chicago A St. Louis Railroad (

I ware purchased and $6,500,000 of Lake 8. A
tgage bonds issued to pair for It.

pany sold $849,000 first consolidated mortgage
bonds to redeem old bonds falling doe, and this lot of the consols bear

500 shares preferred stock and 124.800 shares of oom-
the New York Chicago A St. Louis Railroad (a con-

trolling interest) ware purchased and $0,500,000 of Lake 8. A Mick.
S. M cinsol.
In 1880 the com

only 5 per eent Interest and may i>e redeemed by Instalments on Oct.
1 sack mar till 1890.

therm

1886.
$15,859,456
9374.674

For the year 1887 the results were as follows

1887.
Grass earnings $18,710,962
Operating expenses 10.553,541

Vet earnings
otto r Income

t.. Ml- ulgan City. 162 ojtlea; total. 592 nulea. This I* the ,

T formed In 1887 after foreclosure (on Dee. 14. 1886.) of .bonds and

$6,484,781
110,751

$6,595,532
4.430,678

$2,164,854
(2%) 989,330

sur. $1,804,178 sur. $1,175,524

iralngs of 1887 were paid $262,000 I

Nickel Plate stock. $250,000 sinking fund. $387,000 on Kal. A W. P.

• -it at

i I.*ke
>>

Erto A Western railway, which kad
, 1«79, ofjhe Lafay * Bloomlagton A

In Maiah, f887,

WViVW -Tfaiiim, iiuiu, ** »c i ,vwv wag t

, -»»—o nwHson of Sharon Branoh-total, $809,450.

"Ef!?L!L ?Si I
The annual report for 1886 was published in V. 44, p. 583. containing

a the tables below, showing the earnings and Income account for a scries
of years:

Abstract of mortgage (Central Trust Co. aad
tn V. 46. p. 40.
Range of stock price* since morgan Iration ha* been a* follows: Com-

mon la 1887, 13*24% In 14*8 to March 23. laelualve, 12V916. Pre-
ferred la 1887, 39%a<ll: ta 1884 to March 23. Inclusive. 42>*»47.
From Jan, I to Jan. 31 ll ro-ntbi ta 1888 gross earnings wars

$145,407. *gala*t $152347 la 1887: net, $43,789, afsiaat 488377. In
1887 gross earnings war* 82.052.lol: eat, 8*04,057. C. 8. Brice, New
York. President. -(V. 44. p. 92. 90. 11 8.2 11. 40 1. 127. 553, 808; V. 45,p.

46.P.45.)

Lake there A flrblga
falo.N Y., to Chicago, I1L. MOmlles;

58 miles ; Jamestown A FrankUn. 01
Detroit Hills. A Southwest.. 65 rndes

OaOAXIZATIo

Southern.-Lnni or Koad—Buf-
Kbraarbcs owned, 324 mllee. Other

: IVtroUMoo. A Toledo. fffmliM. ; Kalanuuoo A
BJ| Northern Central (Mleh.). 81 miles; total. 160
are a* follows: galsaiaano Alle,

tFeri tl
ttijSL**

3

. Waya* A Jaeka
total.: 15 mile*. Total road owned, leased and operated. 1.340 miles.

a. Ac.—This company was a consolidation of the Lake
Michigan Southern A North. Indiana RR May 27. 1888,

R. 43 mile*:
98 miles:

. _IR August 16. 1888. The consolidated Una em-
braces the former roads of the Cleveland A Toledo aad the Cleveland
Fatoeavtlle A Ashtabula railroads. The stocks of some of the railroads

tared at* the ooejsolttlatlon farming the Lak* ahora A Michigan
i road had neea largely Increased by stock distributions, and on

Ohio aad Toledo the capital of several of the
several time* Increased. The road* leased

- -he KAL Allegan A Grand Rapid*, Jamestown
Franklin aad Mahoning CoaT The Detroit Monro* A ToL

> A White Pigeon, and the Northern Central of Michigan, are
oad* controlled by ownership of their stock. TbeMahon-— to leased and lu stock aad bonds guaranteed. The New

rork Chicago A St. Louis road Is controlled by ownership of stock. The
Chicago A Canada Southern to also operated by the Lake Shore A Mlcbi-

STOcas ato BoirM.-Th* guaranteed stock of $838300 carries 10 per
dividend*. The ordinary stock ha* paid the following dividend*

__j7 18,0. vl«.: In 1871,8: In 1872.8; In 1873,4: la 1874, 3>«: In

122?' ?iJ? »8J6. 3«*; m 1877. 2: In 187m. 4; ta 1879. 0>«: In 1880.
I8H1 IHH-j..ndlNH:i.Hp..reent earl, vesr It, -.4.7. In mSM «''.. Bill
In

-h7. 4 r-r ami
,J&?!&&fhe*!i2'* ''''iD'*l*n ******" Inl-s7l.85«i»116t»:
iS?3, 8?Jr

,w9«'4; 1878. 57««*97\; 1874. 67',*84S; 1875. 51>«>
?°> :

,
,
.'!I

8-iS ,l»28,»: 197? - •SATS'vj 1878. STV.liss: 1S79;»T?»
1880. 95*139V. 1881. 112S* 135*1 ; 1883. 98*1201,: In 1883.

>\*89's; In

23, lacluslve, 88BS495*..
da are redeemed each rear by
fuad. The above bond* of all
- amount* held ta the sinking

annual reports of this company ar*

• 10U**; In 1*87. Sanaa**; la 1889 to Ma

ortuunoxi ahd riscAL rtaacLTS.

DsM opernle.1.

Opsrwfrt iii

Pass'ger mileage

l*-3.
1.340

1--1
l.:il->

1888.
1340

1886.
1,340

215.715.155 190303.853 176.830.308 191.593.135
2196 eta. 2170 eta. 2 058 <t*. 2098 cte.
•1,689312 * 1.410,545 •1,602.567 •1.592.044
0-728 cte. 0-652 eta. 0-553 ate. 0-639 eta.

4.736,088 4,133.729 3,639,375 4,020,550
12,480304 9388317 9,031.417 10,329,625

exp.rento.Ae. 1.297.474 1,351.038 1.462,713 1,509,280

Rate p. pas*, p. mile
Fr-ght (l-ns) mileage
Ay-rat* p. ton p. m.

Pssseager,
Kr. i»rht . .

.

Mall.exp.,

Total 18313,856 14.843384
Oftrmkng ja*******— $ $

Meforee of way . Ac 3,095,492 1,532.353
Msint. of etjulpmant. 99O.907 1,111329 1347379 1.340,881

6,380.166 5,277,444 5,192,943

14,133,505

1,614,777

15,859,455

2,044,044

Tranaport'n exp'nse*
Taxes..
Miscellaneous!

83fS,741
.•-30.-J:).:

793.476
521,543
:.n-,o;ii

518,668
529,269

485,948
668.398

Total 11.001,853 9,133,521
Netaamlngs 7,511,803 5,710,068
P.r.of op.rx.toear'gs 58 43 61-53

9,287,537 9,731,622
4,845,968 6,127,888

0.-.71 0138

i assjajad
) aad loss of freight and baggage, personal injuries,

l payable and hire of oar*.

Het earnings
Interest, dlvl-1-.A--.

ncokta Aoootnrr.

1883. 1884.

7,511.803 5,710,063
158340

1885.

4,845,968

1886.

6,127,833
110,752

Total I

JHiniirssmaatj
7,670343 5.710.063 4,845,968 6,238385

Dividends.
Sinking fund.

471,876
3,132.120

.-.3.:;r.o

448,450
8,380370

63,350

439.168 443.900
3,374,038 3,326,480

53,350 53350
250.000 850,000

Total dlsbursera'U
Snrplns for dlv'd
Dividends
Kst. -if -IHI.l.Ti-ls

$387448
4,012397
8,957.320

(8)

3.720,670 4,117,456 4,073,730
1,989,893 728313 2,164,855
2,473.325 989,330

<5) (2)

Balance sur 55,677 def. 483,932 sar. 728,512 sr*l,175.525

\ FutAaci*.
• Kr-.ii,

vom liers.
this surplus, 8392,522 was applied to reduction of pay-rolls •

.Ac. at end of 1885. '
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UUU ***tytttV»-Stoek, 7 p. e. rental, Phil. A Bead

c
e*

. mortgage, gold (for $5,000.000) o
New York A Rorksway. guar. Int. only
Bmlthtown A rott Jefferson mortg.. guar
Hew Iowa A Flashing, guar, principal and int. .

.

E.iuirment oerttnoetre
Long Aland Oily a rtueJiino-Ut H c
Consol. mort.. gold, endorsed byL.1 t

Lo* A natie* d San Ditoo- 1st M. (for 62.800.000t.
Louisiana Western- 1st mortgage, gold
Lou in. Jtwasr. d «. Ltmii.—1st mort. E. R A E.

.

let mort., gold, for 92,000.000 (2d on 72 M->. . .c*
3d mort.. gol.l, for fj.000,000 . e*
Hunt. Tell City A C. BR.. 1st M.. gold, guar....e*

t—isrille d NosAsiUs- BtocJt
1 M.. gold, drawn St 1 10 ((20.000.000)

branch extension, Louisville loan
i-Xnoxvtlle extension mort. («1.500,000)

i Branch, 1st mort., sink. t. drawn at 100.
list mortgage

i A Ohio. 1st mort. sterling, guar
I A ClarksrUle br.. 1st mort,, sterling....

Mort. on Ev. Hen. AN., gold, drawn at 110
Collet. Trust, 3d M.. gold! (payable at 1 10)
10-10 Adj. M., gold, coup, or reg. (red'bte aft. -94)

1st mortgage on New Orleans A Mobile BR

Miles Date Bite, or
of of Par

Road Beads' Value.

31 $50
360 50

1 -.-.< 500
95 IMS 500
156 1878 100 4c,
179 1681 1,000

9 1-71 500
19 1871 500
3-9 1871 500

\6\ 1881 1,000
19 1--7 l.ooo
37 ISM 1,000
113 U81 1.000
73 1881 1,000
355 !886 1,000
355 1888 1.000
33 1887 1,000

1.612 100
8a0 1888 1.000
110 1 888 1.000
173 1--1 1,000
46 1-77 1,000
BM 1868 1,000
130 1-71 »200
83 1879 A200
135 1879 1,000

1,07:. 1883 1,000
783 1--1 1,000
141 Bti 1.000

Amount
Ouutanding

82487460
10,000,000

188400
1,131.000
268,705

3.437,000
250,000
600.000
1SII.IMW
40,000

600,000
1,250,000
556.000

3,340,000
900.000

2.000.000
3.000,000
300,000

3d. 681 >.w»i
12.203 000

888400
Pledged.
933.000

7,070,000
8,500.000
2.015.560
2.340.000
8.684.000
5.000,000
5,000.000

INTERE8T OR DIVIDENDS
Bate per
Cut.

3%
1
7
7
7

!•
7
7
7
6

}•
s<-
«*•

l ia a f
_• -..-up

8*
6
7
7
7
6g.

6g.
•«

When
Payable

J. A J.

M N
M. A N.
F. A A.

A. A O.
M A 8.

M ,V |

A N.
A N.
A J.
A J.
A J.
A O.
A O.
A O.

i'b.
A O.
.v I
A B.

A O.
A I>

A A.
A D.
-Mar
A N
A J

Where Payable, and by
Whom.

Phil. Offloe,410 Walnut
N.Y.,Corbln Bank'g Co

do do
do do
do do
do do
do do
do do
do do

N.Y., Corbln Bank'g Co.
do do

N.Y„ So.Pae. Co.,23 Brd
do do

Boston.
do
do
do

N.Y., 50 ExchangePL
do do
do do
do do
do do
do do

London, Baring Bros,
do do

N. Y., 50 Exchange pL
do do
do do
do do

Konde—Prinol-
pal.When Dae.
Stocks—Last
Dividend.

Jan. 13,
Feb. 1,
May l.

May 1,
Aug. 1,
July 1.

April 1,
Best. '..

May 1,

1888
1888
1*!>0
1 388
1918
1931
1901
1!K>1
1891

May 1, 1911
May 1, 1937
July 1, 1910
July 1. 1921
July 1. 1921
Oct., 1936
Oot., 1936
Oot. 1. 1937
Mar. 12, 1888
June 1, 1930
Oct. 15, 1898
March 1. 1931
Mar. 1, 1907
April 1, 1898
June 1, 1901
Aug. 1. 1903
Deo. 1. 1919
Mar. 1, 1938
Not. 1, 1934
Jan. 1, 1930

OBVBBAL BALASC8 AT CLOU Or BACH FOCAL TBAB,

1--X
8

70.048.600
17.300.000

. A office prop. 365,780
aatv8o.bds.Uke. 715400
l owned, cost.. 8.414.477
J owned, cost.. 1.554.030

Advances 1.421.342
Materials, foal, Ac.. . 1.331.178
Oath on hand 317.320
DaooUectcd earnings

1--4.

70.048.600
17400.000

365.780
715.000

13,013338
933460

1454448
966411
818,683

1448458

l -•*•-.

70,048.600
17400.000

365.780
713.000

13.195,068
645.400

1.461.147
878,474
335,705

1488400

•
70,048,600
17400,000

854.167
715.000

13,113.700
674.400

1435450
596.430

3450438
1,316440

103440,273 105.365,093 100438454 107,104434
* 8 8

50.000.000 50.000,000 50.000.000 50,000,000
44.466.000 47.716.000 47.466.000 47,216.000
1,016.006 26.675 36.674 1,016.005
3406489 3.975.161 1.131.670 889,148
4451.678 4447456 6.804.510 8,033,771

Total liabilities.. 103.940.373 105.365.003 108488454 107.104434
-(V. 43, p. 6. 23, 345. 634. 774 ; Y. 44. p. 6. 33. 376. 401, 888, 693.
714: V. 43, p. 5. 25. 804, 743. 830. 878. 886; V. 46, p..33.V

)

a A Hudson Hirer.-This road was opened ftom Orey-
Erle road, to Belvtdcre, N. J. 63 miles. August. 1883. Con,

i April. 1883. of the Lehigh A Hudson Blver and the Warwick
valley roads. In addition to above there are 865,000 Wayawanda 6 per
•sat bonds doe 1900 and 853400 Lehigh A Hudson River 3d 6s.
doe 1900. Stock. 81440,000. Four coupons July, '85, to Jan.. '87. In
•metre, were funded. In Dee., 1885, a traffic contract was made with
Lehigh Coal A NaT. Co. In /car eading Sept, SO, 1887, gross earulr g«
ware 8344431: net. 8101406: surplus over Interest and taxes, 87,159.
la 188548 gross earnings. 8209.294; net, 881,993: Interest en bonds,
884.674. Orlnneu Bart. President, Warwick. N. Y. (V. 45, p. 856.)

Lehigh A Lackswanna.-Owns from Bethlehem. Pa., to Wind
O.i' Pa. 25 miles; thence. In eonnertloa with the Wind (lap A Dela-
ware Kallr. ..d. to Bangor. Fa., 33 miles. It U operated by the Central
Railroad of New Jersey under a special agreement. Opened In 1887.
Of the above heads, 8100,000 are • 1st mort., and 8500.000 3d
avrrt Capital stock. 8*70500; par. 830. Gross earnings In 1885,
863,076 ; net. 813.738. In 1886. net, 81348a

Lehigh V.lley.-Owos from Phllllpsburg (Fa. Use). N. J., to
WUkesl^rre Pa.. 104 miles; braaehts Foaa Haven to Aodearled.
18 miles ; Haale Creek Bridge to Tomalekea (aad braaehes). 83 antes;
Lnm'jer Yard to Mllaeavtlle (and braacheai.U miles; Black Creek Jiinc-

B" l2 MtLt>ni
?Sf

immA branelken>,61 "aiWw ; WalSflsle breach, 4 miles

;

Bear Creek Junction to Bear Creek. 11 miles; Lackawanna Junction to

I1,*"!**r'V _ml£e.: 1ew Bo^oa Junction to Hsxleten. 14 miles;
•tate Line A Bali.RR.. Monroetea to Berwick. 84 miles : aleo owns the
Beaton A Ambor RR.

|

Amboy, N. J., to Pennsylvania Line, 60 miles:
total operated. 361 miles; also Users South* rn Central RR. operated
ay Pennsj Kama A New York Canal A Railway, which latter road Is
also controlled by Lehigh Valley.
This is one ..f the most Important of the coal roads Dividends on the

ordinary acock have been as follows since 1870 : In 1871. 1873. 1878,
fi*.55e!

1B75
'
1
.°,P?

r
.
p*nt BBkiLi" »a78,8; »» 1877. S 1

*: «o 1878, 1879
hhd 1880,

4

-* m 1882.6"!; ial8<l«n.l 1mi4. H; In I1--..B;
l>». Prices of the common stock hi Philadelphia

we. : la 1878, 33*ta42<«; in 1879. 33>«a55; In

2f?°'
4*£57V n >•'•". "'••64V;; in 1883. MI*»S7»«: la 1883. 63a

VfrJZJ2*i-\'J' '\94%841«4; ral886.55>4»63; la 1887,
. la 1868 to March 38. Inel.. 53>«a56>«.

~J?*r
5h" 18?'- '* wf* ooo'dod to issue 20 per eeat la new stock to

SSSS'i,'. 5*,5"' *£• r*
00r*1 *°_be ased la paying for the BoselleA South Plalnfiel.lr.iad. for lands In Jetsey city aad for additional

ag&j. i.xSu?t^^Jaborr,n
' * ~wuock *b,,u '

e£Z£?i :Wma*?£'"&' *°-1"* ""* •aami »*« was la the
OaaoaicLg. V. 46. p. 101. It is one of taepeewJJarUieeottheootapany't

»._»»» »° Soaeral balance seeet Is given. The earnlni..
llaeoaMeeeoaatfortheaecalyeareee4lugNov.30.wore:

1884*5. 188546. 1886-87.

6,078443 5.669.236 6,165.411
•- 1.617436 3,106460 v.430.761

II. express, Ao 880488 969.001 1.132484

Total gross earnings 8456417 8.744,756 9,719.066
Taarattag expenses 4488498 5,398416 6.143496

Net earnings 83,667419 83450,940 3476.060

Ufooaa Accotnrr.
1884 85.

Total net Income 4.400.263
DitburwemenU — %

Interest on debt 3,059,541
Qenaral. taxes, fioat'g Int.. loss on
Morris Canal, depreciation, Ae .

.

650,385
Dividends' 1,660,334

1885-86.
8

4,101.986
8

3.048,201

683.003
1,331431

1886-87.

,7715,054,'

3,041,171

1.018.747
1.584.081

Total disbursements 4,370.160 4.061.735 4,643.998
Balance, surplus 80.103 40,350 410,773

* In 1885, lOonpref. aad Son com.: In 1886. 10 on pref. and 4 on com.:
In 1887. 10 on t>ref. and 4*t on oobl—(Y. 44, p. 1 1 7 ; V. 45. p. 500. 743 '•

V. 46. p. 101.844.871.)

Little Jllaml.—Owns from Cincinnati, O.. to Springfield, O., 84
miles; branch, Xante, O.. to Dayton. O., 16 miles; leased, Columbus A
Xenla BR.. Xeaia to Columbus. 0.. 55 miles: Dayton A West. RR.. Dar-
ton.O.. to I ndlana State Line, 38 mile*. Ohio Stele Line to Rich.,, ', I. In.I.,

4 miles: Clnetn. Street Conn. RR.. 3 miles; total operated, 108 miles. The
Little Miami Raliroed proper extends from Cincinnati to Springfield, bat
the Portion between Xenla and BprlngSeld la bow operated as a branch |

read (leased), u
On _

aa given above. Col. A Xenla

her 1. 1868, the Little Miami, with all IU hranches, Ao.,
to the Pmsburg dnohtnatl * St- Louis Railroad Corn-
years, renewable forever. The Pennsylvania Railroadtar !...

la a party to theESn I faithful execution.
Road Is now operated by Pittsburg Cln. A St. Louis Railway Co. Lease
rental U 8 per cent on 84,943.100. Interest on debt and 85,000 per
annum for Little Miami Company's expenses of organisation ; the fulfill-
ment of the lessor's lease obligation b aleo stipulated. lo addition to
above debt there Is 8100,000 8 per oent permanent capitalised debt:
Interest J. A J. In 1886. rental. Ac., received, 8684,129: payments,
8668.677; surplus. 815.453. In 1887, rental, Ac, 8681,319; pay-

*, 8663,100; surplus, 819.319.
w

from Little Rook, Ark., to
total, 170. In Dec, 1874,f..rt

the

inV

ltn mile*; branch.-,,. 5 mile; t.,

Jthoii 100 miles). Including the land grant, was sold

Little Rock A Fort Semltk.-Owna
. Smith, 163
property (the

foreclosure. There was outstanding. Jan. 1, 1888, funding coupon sotlp
for 8449. '.03: lands unsold 581438 acres, and land notes, 8396.158.
In March. 1887. the proposal was accepted by stockholder, to ex>

change four shares of stock for three of the St. Louis Iron Mountain
A Southern, and the road thus passed to the (iould Interest and an ex-
tension was pot under way from Vaa Burro to Fort UIImoo. In the
Cherokee Nation, awl this company was consolidated with others.
V. 44. p. 551.) In 1886 gross earnings were 8723.348 ; net. 877.H78:

bonds, taxes. Ao.. 8270.708: balance, ear., 81 16.539. In 1887
. 83.754; net 8207.456; surplus over Inter, -t. etc. (sddl> g profile

from land sale.). S41.6U8. Report In V. 46, p. 380. (V. 44, p. 275, 308.
434. 494, 495. 551, 58<; V. 45. p. 642.)

I.I 1 tie Rock A Hemphle.—Owns from Little Rook, Ark., to a
point on Miss. River, opposite Memphis. The Memphis A I.lltle Rock
road was sold In foreclosure In 1873. again In 1877. and again In 1887.
The present company was organized Sept. 1, 1887 and all the old
bonds were to be retired with the above new mortgage bonds, making
the annual Interest charge S16i.500. Under the tltleMemp. A L. Rook,
hi lasoas of the Strri xmxxt prior lo Nov., 1887, an account of tho road
Is given. Rudolph Fink. President. Memphis, Tenn,-(V. 45. p. 401.)

I.l tile Schuylkill. -Owns from Port Clinton to Tamanend. 38
miles; branches. 3 mUes: total operated, 31 miles. The East hfaba-
noy RR., was leased Jan. 13, 1868. for 99 years, and sub-leased to Phila.
A Reading Jolv 7, 1868. The Little Scb.iykill Railroad Is leased to the
Philadelphia A Beading Railroad for 93 years from July 7, 1868
Rental in 1887. 8185.227.

Lobs; Island.—Owns from Long Island City, N. Y., to Oreen-
i-.rt. W. Y. or, miles; branches, 87 miles; total owned, 182 miles.
Leased Bmlthtown A tt. Jefferson RR.. 10 miles; Stewart RR. to Beth-
page. 14-5: Stewart BB. to Hempstead, 1-8: New York A Kockawar
RIL, 8-9; Brooklyn A Jamaica RR. 9-6: Newtown A Flushing RR.,
3-9 ; Brooklyn A Mnntauk. 67 ; N. Y. Brook. A Man, Beach B'way and

shea, SO-4; Banter's Point A So Hid.- KK . 1-5: Far Bookawar
branch, 9-4; L. 1. City A PMishlng BR. 14; Whttestone Br., 4: Woodatde
Br . 3-9. Total leased and operated, 1784 miles. The total of all the
roads owned aad operated Is 360-4 miles.
The Long Island Railroad went Into the hands of a receiver October,

1877, bothi 1881 the company resumed possession.
The saalfol of the company was sold to the " Long Island Company,"

eontroUed br Mr. Austin Corbln end others, in Deo., 1880. In July,
1881, the stock wes Increased from 83,360,700 to 810,000.000.
DiTld nds have been as follows since 1881: In 1883, 1; lnl881to'87,

inrin-lvr. 4 per cent. Range of stock prices s.nre 1882 hn* been as
follow.: In 1883. 58»8»*i: In 1884, 63«78>4; la 1885, eSwBOTa; In
1886. SO* 1., --.»99«i: In 1888 to March 23, Incl., 8!»oi)l >«.

1, 1887. lo Dec. 31. 1887 (3 mos.i. gross earnings were
8719.711, agamet 8613,067 In 1886; net. 8258.600. against 8223,1 15;
surplus over fixed charges, 8108,193. against 895,082.
Flsoal year ends Sept. 30 ; for 1886-7 report was in V. 45, p. 855.
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Subscriber, will confer great f.Tor by glrtng Immediate notice of stay error dl.coTered In these Table..

DESCRIPTION.

r explanation of column headings, Ac, see notes
on first page of tables.

louitrilit d NaihvilU-( Continued)

-

3d morWaire on New Orleans A Mobile RR.
Bonds seo'd by pledge of 2d mort. 8.A N.Ala.RR.

.

IstM., gold, onBoutheast.A8t.L.RR,ooup.orreg.
Bd mort., gold, on Southeast. A St. Louis Kit., op.

Pensacola Dtv., 1st mort., gold
Mobile 4 Montg. Dlv., 1st JL, ($2,677^000)
Fensaoola 4 Belma Dlv., 1st M., gold ($1,218,000)

Pens*. 4 Aa.m. gold, guar., $1,000,000 pledged.

Louis. Cln. 4 Lex.", 1st mort.
do 2d niort.,©oup., for$l,000,000

L. 4 N. mort on L. C. 4L., gold,$3,2O8,00O plagd

1st mort., gold, on branohes, $15,000 per mile..

.

Car trust liens ($1,721 payable each month)
Henderson Bridge Co., 1st mort., gold

Xouuri'te h'evs Albany d OMcago—Stoe*
1st mortgage, coup, or reg.........

Mort. , gold, on Chic. & Ind'nolls Dlv., coup, or reg

Consolidated mortgage gold (for $10,000,000)...
louin. N. O. d Tex.— 1st M., g., for $16,900,000..c
2dmort. Income bonds, cnm. (payable at 105). .0*

Income bonds (not ouninlative) .-

hykem Vol.—8t*k,10p.ct.rental,999yrs.Nor.Cent.
Maine Central—Stock -
1st mortgage, oonsol. Classes A. B, C and D—

o

Collateral trust bonds for Mt. Desert Branch o

Sinking fund 10-20 gold bonds o

Bonds A. 4. K. RR - c

Extension bonds, 1870, gold
Maine Central loan for $1.100,000 ........o

Improvem't, "A" 4 'B;'' "A" $200,000, due 1918

Miles
of

Road.

141
189
208
20S
45
180
104
185
175
175
175
86

617
288
158
520
513
513

"ii
527
304
41

"55
18

109

Date
of

Bonds

1890
isso
1881
1881
1880
1881
1881
1881
1867
1877
1881
1887
1882
1881

1880
1881
1886
1886
1886
1884

1872
1883
1985
1860-1
1870
1868

Size, or
Par

Value.

Amount
Outstanding

$1,000
1.000
1,000
1,000
1,000
1,000
1.000
1.000
1,000
100 Ac
1,000
1 ,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000

20
100

100 Ac

1,000
100 Ac
500 Ac
100 .fcc

Kate
Cen

$1,000,000
1.960,000
3,500,000
3,000,000
590,000

Pledged.
Pledged.
2,000,000
2,850,000
892,000
50,000

1,350,000
484,000

1,959,000
5,000,000
3,000,000
2,300,000
4,700,000

11,140,000
8,117,000

10,000,000
(iOO.OOO

3,603,300
4,176,400
694,000
600,000

1,100.000
496,500
756,800
450,000

INTEREST OR DIVIDENDS.

r Wlicn
Payable

6
6

? K -

6
7
7

S g "

I
8'

eg.

"e"

? g -

? g-

£*•

6
2>s
3

5 A7
5

I*
f*
4ifl

Bon «**—Princi— pal,When Due.
Where Payable, and by Stock*—Last

hom. Dividend.

J. A J.
A. A O.
M. A 8.

M. A 8.

M. A 8.

M. A N.
M. A 8.

F. A A.
J. A i.
A. A O.
M. A N.
M. A N.
A. A O.
M. A 8.

J. A J.
F. A A,
A. A O.
M. A 8,

M. A 8.

M. A S.
Q.-,
F. A A.
A. A O.
J. A D.
F. A A
M'nthly
A. A O.
J. A J.

J. A J

N. Y., 50 Exchange pi.

London. Baring Bros.
N. Y., 50 Exchange pi.

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Philadelphia.
N. Y., 50 Exohange pi.

Jan. 1, 1930
April 1, 1«10
March 1, 1921
March 1, 1980
Mar. 1, 1920
May 1, 1931
Mar. 1, 1931
Aug., 1921
Jan. 1, 1897
Oct. 1, 1907
Nov. 1, 1931
May 1, 1937
Apr.l, 1889-89
Sept. 1, 1931

N.Y.,Nat.Bk.Commerce
do do
do do

N. Y., R.T.Wilson A Co.
do do
do do

N.Y., office, 13 William.
Portland. Me., office.

Boston, 2d Nat. Bank.
do do
do do
do do
do do
do do
do do

July 1, 1910
Aug. 1, 1911
Jan. 1, 1916
Sept. 1, 1934
Sept. 1, 1934
Sept. 1, 1934
Apr. 2, 1888
Feb. 15, 1888
April 1, 1912
June 1, 1923
Feb. 1, 1905
1890 to 1891
Oct. 1. 1900
July 1, 1898
1916 A 1917

1883-84. 1884-85. 1885-86. 1886-87.

Gross earnings 2,756,232 2.826,478 2,994,772 3,197,808

Expenses and taxes 1,859,505 1,856,351 1,872,325 1,899,206

Net earnings 896,727 970,127 1,122,447 1,298,602

Interestless tat. received.. 190,877 176,358 233,179 203,195
Rentals 287.693 297,560 304,063 412,372
Dividends 400,000 400,000 400,000 400,000
Miscellaneous 31,564 48,198

Total disbursements... 878,575 905,482 937.242 1,063,765
Surplus 19,152 64,645 185,205 234.837

There are also real estate mortgage, $238,000, 5s and 7s ; time loans,

$200,000, at 6 per cent. (V 43, p. 191, 745 ; V. 44, p. 212, 586 ; V. 45,

p. 142, 212,792, 855 ; V. 46, p. 171.)

Long Island City tc Flushing.—Road from Long Island City to

Great Neck, 14 miles; branches, 4-8 miles; total, 18-8 m. This is a reor-

ganization of the Flushing A North Side road, foreclosed December 11,
1880. The stock is $500,000; par $100. Tho consol. bonds bear the print-
ed endorsement of L. I. RR.; $600,000 of them are reserved to retire 1st
mort. bonds. The company is liable for $25,000 of New York A Flushing
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee
taking 60 p.o. of gross earn's and $17,500 for fixed charges. In 1883-84
gross were about $213,000, of which 40 p. c. to this oompany was $85,-
035; In 1884-5, rental $116,537; in 1885-6, rental $102,495. Austin
Corbin, Pres., New York City. (V. 45j). 53 ; V. 46, p. 228.)
Los Angeles A San Diego.—Florence to Santa Ana, Cal., 27

miles. Leased to Cent. Pac, and rental In 1886 was $33,374. Capital
took, $570,800. Chas. F. Crocker, Pres., San Francisco.
Louisiana Western.—(See Map of So. Pac.) -Owns from Lafayette

La., to Orange, Texas, 112 miles, leases extension in Texas, 7 m.; total
112 miles. Leased and operated by the South. Pac Co., being part of the
through line between New Orleans and Houston. From Jan. 1 to Jan.
31, in 1888 (1 mo.), gross earnings were $64,023, against $58,539 in
1887; net, $24,207, against $26,600. In 1888 gross earnings were
§644,689 ; net, $329,207. Surplus over interest and all oharges, $163,-
659. In 1897, gross. $843,794 ; net, $414,836. 8tocK is $3,360,000. (V.
3, p. 133, 163; V. 44. p. 344. 369, 620.)
Louisville Kvausvllle A St. Louis.—Line of road. New Albany,

Ind., to Mt. Vernon, Ills., 182 miles; branches to JasperA Gentryville, 72
miles; trackage, Louisville, Ky., to New Albany, Ind., 6 m.; total oper-
ated. 260 mnes; opened Oct., 1882. The road was formerly the
Louisville New Albany A St. Louis, foreclosed In 1878. In Oct.. 1881.
• consolidation was made with the Evansv. Rockport A Eastern, and the
BOO.OOO of E. R. A E. 1st mortgage bonds stand as a prior lien on that
division. The foreclosure salo was made June 9, 1886. The plan of re-
organization was In V. 41, p. 720, by which 1st morteage bondholders
took new second mortgage bonds bearing no Interest In 1886, 2 per
per oent in 1987 and 1898, 3 per cent in 1880, 4 per cent in 1S90, 5 per
cent In 1 8 9 1 and 6 per cent thereafter, and a first mortgage of $2,000,000was Issued as a prior lien. Second mortgage bondholders have the right

stockholders' moetings to cast ten votes for each of their registered
bonds. Trustees of both 1st and 2d mortgages are the Am. Loan A Tr.
00. or Boston and Noble 0. Butler of Indianapolis. The stock is $ 1,500,-WOpref. 5 percent, non-eumulative, and $3,500,000 common; the par
of all shares is $100. The Hnntinlmrg Tell City A Cannellton RR. (24

rnnt«Ail hi- tliio f\\ T,, lQQ«_d ......,.,. ,. n .~.i~

!i™,r4?"
i8v

i
1
,i *? Nashville, 185 miles; branches-Junction to Bards

£TV• «i
7J Junctlou t0 Livingston, Ky., 110; Livingston to Jel-

S .'--/': = : Mon»goniery to Mobile, 179; New Orleans to Mobile. 141:
Un. 5 ; Paris, Tenn. to Memphis, 259 ; East St.

SSSSUm ' fn
E
.
v»nBville, Ind., 161 ; June, Dl., to Shawneetown, 111., 41,Belleville,,111.. to O'Fallon, 111., 6 ; Pensacola, Fla., to Pensacola Junction

too": i.,i
°™ni'.n »? Muscogee dock, 1 ; Louisville, Ky., to Newport, Ky.,109, JunoUon to Lexington. 67 ; Louisville H. Cr. A W'port. (n. g.)7ll

2fp£J& P'neapple. Ala,89; Henderson to Nashville, 135; Junction
iLUS j ' 16: Pensacola extension, 26: total owned, 1,612 miles-

rjSJS?,.?
11

^m ""ntrolled-Junoaon to Glasgow, Ky., 10; Nashville toK"; \
19

i,
D«(atu

,

r t0 Montgomery, 183 ; Junotlon to Wetumpka, 6;

oK^SS to ShelbyvlUe, 19; Louisville Transfer, 4; No. Dlv. Cuinb. A
llasid Z.'i

,-*'»»"on to Greensburg, 31 Elkton to Guthrie, 11; totalleasea "»» controlled. 410 miles; total operated June 30, 1887. 2,023
eeastd t/. u. Jn

}
7,}\ 1 837, the earnings of 79 miles of the leased roads

5?nf^i„„ 'nolii'd In L. A N. earns., and the Birmingham Mineral road.
aw: T.2?

Bh"?r,,ed, making total mileage operated Oot., 1887, 1,955 m
:iehmoncl Branch (leased to Kentuoky Central). 34

»Wd'i^f.
m„? : Klnnl»ghairi Mineral Railroad, 11 miles, and Henderson

Imsm. ini1H°.,!niV;c,m*,track ' 10 miles-total, 1.006 miles; also, as joint

JSdUs Sis nwi fi-o'
0,
„
QoorP»- '? Interested In the Georgia Railroad

«ontr-fu!S^
11*rte,- 6lS

m116*- «™nd total of roads owned, leased andcontrolled by ownership of stock, June 30, 1887, was 3,707 miles In

1887 arrangements were made for extension of a line which will connect
with the Clinch Valley Division of Norfolk A Western.

Organization, Leases, Ac.—The Louisville A Nashville was chartered
March 2, 1850, and opened between Louisville and Nashville November.
1859. The liabilities for interest on the auxiliary roads are treated
mostly as belonging directly to the Louisville A Nasliv. Co. The South-
east. A St. Louis RR., which was reorganized after foreclosure of the
St. Louis A Southeastern, Nov. 16, 1880, is leased to the Louisville A
Nashville for 49 years, and the L. A N. Issues its bonds as above,
secured on the road, about 210 miles long in Indiana and Illinois,

There is also $999,500 of 8. E. A St. L. stock. The fiscal year of L.
A N. ends June 30. Annual election is held early in October.

Stock and Bonds.—At the close of the fiscal year (June 30) 1880 the
capital stock was $9,059,361, and In Nov., 1880, the stock dividend of
100 per cent was made, raising the amount then to $18,133,513.
All the dividends paid since 1870 were as follows : In 1871, 7 per

cent; In 1872, 7 percent; in 1873, 7 per cent; In 1877, l>s, per cent;
In 1878, 3 per cent ; In 1879, 4 ; in 1880, 8, and 100 per oent in stock ;

in 1881, 6 ; in 1882, 3 ; and Feb. 15, 1888, 2 per cent In stock.

Prioes of the stock from 1872 to date have been: In 1873,
50®79; in 1874, 53®59; in 1875, 36ifl®40; in 1876, none; in 1877,
26W41 ; In 1878, 35339; in 1879, SSaSg^; in 1880, 778174 ; In 1881,

7931101a; Inl882,46ia®100?i;inl883,40»8®58ia; In 1884, 22>9 35198
in 1885, 22»51%; in 1886, 33»s®69; in 1887, bi*@V70H; in 1888 to

March 23, incl., 52*4®64i4.
._ ' _ ,

The general mortgage of 1880 is for $20,000,000, of which the bal-

ance unissued Is reserved to pay off prior liens, and the mortgage covers
840 miles of road sublect to such liens. The Louisv. A Nashv. Lebanon-
Knoxville bonds of 1881 cover 110 miles, subject to prior liens, and 62
miles from Livingston to State line as a first lien. The Pen. A Atlantio
is a separate company and the bonds are not a direct liability of the

L. A N. Co., but principal and interest are guaranteed by L. A N. A
sinking fund begins Feb., 1889. The P. A A. has issued to the L. A N.
$1,000,000 land grant bonds pledged for advances to the P. A A
The third mortgage trust deed of 1882 is made to E. H. Green and

John A. Stewart as trustees, and has a sinking fund of 1 per sect
annually, the bonds being purchased or drawn ana paid off at 1 10. These
bonds are also redeemable at any time at 110, and are convertible into

stock. The bonds are secured by a 3d mortgage on the road and by
pledge of a large amount of stocks and bonds (see V. 45. p. 475), the

par value of bonds being $9,633,000 and stocks $18,529,700 ; total,

$28,162,700.
The 10-40 adjustment mortgage bonds were Issued In 1884, and

oover 783 miles of main line and branohes, subject to the prior liens,

and are a second lien on the trust securities pledged under the trust

deed of 1882. See V. 39, p. 409. ,
•

The Henderson Bridge Co. bonds are not a liability or the L. A N. The
bridge is owned by a separate company, with a stock of $1,000,000, of

which the L. A N. Go. holds $501,000; the Bridge Co. is guaranteed
gross receipts of $200,000 per year by the several roads using it.

The mortgage bonds of 1887 on branches are Issued at $15,000 per
mile. U. 8. Trust Co. is trustee of the mortgage, and the lien covers the

Cumberland Val. Br., the Ind. Ala.A Tex. RR. and others. V. 44, p. 751.)

Operations, Finances, Ac—The Louisville A Nashville system has
been developed In Its present extensive form since 1879 ; the 100 per
cent stock dividend was declared in 1880 and a few dividends after-

wards in oash, but from 1882 to 1888 nothing was paid. Pursuant to a
memorial from foreign holders, (V. 46, p. 45, 255) 2 p.c. In stock was paid

in Feb., 1888, to represent surplus earnings, and this policy was voted
to be pursued till July, 1890, but not to exceed an Issue of $5,000,000
stock in all. _ , ,, . .

Tho annual report for the year ending June 30, 1897. was published

in the Chronicle, V. 45, p. 474, and gave full details of the year's

operations. The surplus net Income over annual charges was $1,832,-

253, and the advances to other roads during the year amounted to

$1,426,490. Of this the advances to the old roads in the system
amounted to $97,527, which is a olalin payable by these several com-
panies. The balance of the advances was made to the Birmingham
Mineral Railroad Co., Nashville Florence A Sheffield Railway Co., Cum-
berland Valley Branoh, Bardstown Extension, and Princeton Branch,
and amounted to $1,328,962, which was for new construction and Is a
strictly capital expenditure. To reimburse capital account for expen-
ditures, the Louisville A Nashville RR. Co. Issued and sold $1,350,000
L. A N. RR. Co. first mortg. five per cent 50 year gold bonds, the mort-

gage being at the rate of $15,000 per mile, and a first and only lien

on the Cumberland Valley Branch, the Prince ton Branch and the exten-

sion of the Bardstown Branch.
A semi-annual statement to Jan. 1, 1889 (V. 46, p. 75), showed net sur-

plus income over all charges and advanoes of $669,985 for the half-year.

From July 1, 1887, to Jan. 31, 1888 (7 mos.), gross earnings were
$9,931,115, against $8,890,476 In 1886-7; net, $3,936,015, against

$3,669,638. „ ._
Fiscal year ends June 30. For 1886-87 the report was In V. 45, p.

471, 474 for the Louisville A Nashville proper.
1883-84. 1884-85. 1885-86. 1886-87.

Total gross earns $14,351,093 $13,936,347 $13,177,018 $15,080,584
Oper'g ex. (exol.tax.) 8.623,782 8.182.255 8,213.295 9,047.052

Netearnlngs 5,527,311 5,754,092 4,963,723 6,033,532

Perot, of ex. to earn. 61-48 58-71 62-33 59-99
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DESCRIPTION.

Fca- explanation of column headings, Ac. aee notes

on first page of tallies.

Maine Utntral-(Vontinued)—
aropean A North American (Bangor loan)

Leeds A FarmlngUm Railroad loan

Androscoggin Railroad, Bath City loan
Portland A Kennebec, consolidated mortgage. ..c

Manehes. d Late.—Stock. lOp.c. reu'l till 1937. K. A M.

Manhattan ( Elet.)—Consol. stock
Metropolitan Elevated. 1st mortgage

do 2d M. (guar, by Manhat n)

N T Elevated. 1st M. (payable at 105 after 1896)
Consolidated mortgage (for 815,000.000)

Marietta Columbus 4 .v.— 1st M..gold,(Mar.Mineral)

Marietta* North Oeorgia—UtM.. (told, $7,000 p.m.
2d mort. ($0,000 per mile)

Mew 1st mortgage, gold ($17,300 per mile) o
Marquette II. «* 0.—Common stock

Pref. stock (6 per cent dlv. guar, by D. 8. 8. A A.)

1st m., MAO., s.f. coup. (int. guar, by D 8. 8.A A.)

M. H. AO. mortgage (int. guar, by D. 8. 8. <k A.)..

Bonds for exteuslon, Ac, guar
M H. AO. 1st mortg. on Mar. A West., guar...

Mtmvhis <t Charleston—Stock
1st A 2d. mort. exteuslon bonds, Ala. A Miss. Dlr.
Sd mortgage, extended
Consol.,gold ($1,400,000 1st m. on 93m. In Tenn.)
General mortg.. gold

Manean CentraKMexico.)-l»t n),g.($32,000p.m).o'
Income bonds, conv., not earn. (#6,400 p. m.)—

r

Coupon notes for interest funded, red. at 100. . .c'

Debcnt-iseeu by oollat.)(V.39.p.733), red. at 100.C
Jfer. Nat.—IbiM., g. ($9,000 p. m).),nr'nat 100.. c*

2d M., ser. " A." g., Inc. accuin (for $16.675.000). c'

3d M., ser." B,"g,luc non-ac. (for $16,675.000).!

Miles
ol
Bond.

56
36
30
71
26
32
18
18
14

45
lit
112

156
156
50
90

330
181

292
292

1,458

Data
of

Bonds

1869
1871
1866
is,;.")

1878
1879
1876
1888
1883
1881
1881
1887

1872
1878
1883
1885

1854

1884
1881
1881
1884
1885
18S7
1887
1887

Size, or
Par

Value.

Amount
Outstanding

$500Ao.
1(H) Ac.
100 Ac.
100 Ac.

100
100

1,000
1.000
1,000

100Ac.
1.000
1,000
1,000
100
100

100 Ac.
1,000
1,000
1,000

25

1,000
1,000
1,000
1,000

100, Ao
1,000
1,000

500Ao.
500AC.

$1,000,000
633,000
425,000

1,166,700
1.000.000

25,061,940
10,818,000
4.000,000
8.500,000
2,000,000

(130,000
564,000
130,000
800,000

2,378.670
3,278,456
1,427,500
576,200

1,500,000
1,400,000
5,312,725
2,155,000
105,000

2,264,000
1,000,000

44,146.000
9,273,(00
3,825,570
2,500,000

10,500,000
12,165,000
12.165.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
6
6
6
5
l»s
6
6
7
5 g.

6g.
6g.
6g.
6g.
4

8
6
6
6

"f"
7

I*-6 g.

4 g.
3
10
10
6g.
2 K -

6g.

When
Payable

Wliere Payable, and by
whom.

J. A J.
J. A J.
Q.-J.

A. A O.
M. A N.
Q.-J.

J. A J.
M. A N.
,T. A J.
J. A D.
M. AN
J. A J.
J. A J.
J. A J.

f.'a'a
J. A D
M. A 8,

J. A D.
A. A O

J. A
J. A
,1. A
J. A
J. A

A. A
J. A
M. A
April

Bonds—I'rlnol
pal,When Due
Stocks—Last
Dividend.

Boat., Merch'ts'Nat.Bk.
Boston, 2d Nat. Bank,

do do
do do

Manchester and Boston.
N. Y.. 71 Broadway.

N. Y., Mercantile T. Co.
do do
do do
do do

N.Y., Farmers'L.AT.Co
N.Y.,Boody,McLel.ACo.

do
do

N. Y., 10 Wall St.
N. V., Chase Nat. Bank.

do do
do do
do do

N.Y..W. H.BrownA Bros,
do do
do do
do do
Boston, Office.

do
do
do

N.Y.ofFlce, 32 Nassau St.

do
do

Jan. 1, 1894
July, 1896
July 1, 1891
April 1, 1895
Nov. 1, 1887
April 2, 1888
July. 1908

Nov. 1, 1899
Jan. 1. 1906

1988
May 1, 1915
July 1, 1911
July 1, 1911
Jan. 1, 1937

In 1883
Feb. 15, 1888
June 1, 1892
Mar. 1, 1908
June 1, 1923
April 1, 1925

Jan. 1, 1915
1915

Jan. 1, 1915
Jan. 1, 1924
July 1, 1911
July 1, 1911
July 1, 1889
Jan. 1, 1895
June 1, 1927
July 1, 1917
July 1, 1917

INCOME ACCOUNT.

Reeeipts—
Net earnings
Income from Invest's

Total Income
Disbursements—

Taxes
Rentals
Interest on debt
Dtvul'sonL. AN., N.
AD.andM. AM...

Georgia RR. deficit.

.

Miscellaneous

1883-84.
$

5.527,311
272,833

1884-85. 1885-86.

5,754,092
198,591

4.963.723
207,807

1386-87.
$

6,033,532
479,858

5,800,144 5,952.683 5,171,530

309,450
67,000

4,207,223

113,090
11,000
8,377

379,845
58,333

4,026,543

116,242
49,299
7,542

370,814
15,000

4,085,706

117,095
44,815
10,297

6,513,390

365,317

4,260,310

55,480

Total disbursements. 4,716,145 4.637,806 4,643,727 4,681,137

Balance, surplus.... tl, 116,337 ;l,356,890 11692,495 1,832,253

t«32

its
,33s to be refunded. Included in surplus.

,2,012 to be refunded, included in surplus.
104,692 to be refunded, Included in surplus.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAS.

Assets—
Bead,equipment, Ac.
Timber A quar. lands
Stocks owned ..

Bonds owned
BtksAbds. held In tr"tH
Bills A acc'ts. receiv.
Materials, fuel, Ac.
Cash on hand
Bo. A No. Ala. RR...
Nash. A Dec. RR....
Other road»§
C. C. Baldwin acc't;.
Bulking fund
Profit and loss

1883-84.
$

67,776,064
688,024

16.904,853
4,050,673
9,527,878
1,922,803
762,273
297,316

1,565,968
599,478

1,172,928
1,005,929

50,000

1884-85.
$

67,930,874
689,941

2.005,590
4,249,861
9,527,878
1,771,487
726,624
404,714

1,733,805
603,250

1,567,793
850,809
50,000

2,479,344

1885-86.
$

68,433.991
598,746

1,298,347
4,435,098
9,527,878
1,935,654
926,262
303,976

2,071,723
618.148
635,978
850,808

1886-87.
$

68,936,040
431,816

1,708,981
6,262,598
9,527,878
1,851.439
1,044.803
1,375,143
178,432
632,140

2,230.943
850,808

2,068,666

Total assets .

LiabUities—
Btock
Bonded debt*
Louisville bonds...
Debentures
Bills payable
Interest
Miscellaneous
June pay-rolls, Ac.
Profit and loss

96,324,187
$

30,000,000
57,530,712

850,000
521),800

3,599,266
475,759
31.933

1,236,152
2,067,565

94,591,970 93,705,275 95,034,024

30,000,000
61,958,314

850,000

30,000.000
61,355.254

201,000

30,000,000
61,999,596

189.279
499,435
34,774

1,060,168

41,229
501,52<*
34,327

1,571,937

377,796
504,929
327,918

1,287,874
535,911

T}}',*£& \*2l
308 ' 434 ' *iSJ 586'

713> 751 i v- 45 - P- 26, 239, 304,
,471,472,474; V. 46, p. 45,75,255, 353.)

'

Total liabilities.. 96,324,187 94,591,970 93,705,275 95,031,024
* The bonds deposited In the $10,000,000 trust have been deductedhere
t Includes $5,000,000 L. A N. stock unissued.
t An open account, the company olatmingthat Mr. Baldwin Is indebted

to It in this sum
1 Less $8,633,000 bonds pledged and $3,070,960 included In cost of

road.

t Including construction of new roads.

sft-
4*
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7* Chlcago-fSee mop)-Operates fromNew Albany. Ind. (opposite Louisville, Ky.), to Michigan City, Ind 289
miles; Howland Junction to Hammond, Ind., 160 miles- Bedford Ind
to Bwitz City, 43 miles; Orleans, Ind.. to Frenoh Lick Bpr '

171a
miles; total owned, 509 miles ; leased—Hammond to Chicago 20 miles-Rowland's Junction to Indianapolis, 4 miles ; New Albany to Louisville'Smiles: total leased, 29 miles; total operated, 617 miles. A lease for
999 years with Chicago A Western Indiana at $127,000 per year elves
entrance to Chicago. °
The Louisville New Albany A Chicago was opened in 1852 and sold

In foreclosure Dec. 27.1872, and reorganized without any bonded debt.In Aug., 1881, consolidated with Chicago A Ind. Air Line, and stock
toereased to $5,000,000, giving 15 per cent Increase to stockholders ofrOOonl Au if. 31.

J^<

?J
n
A' riJi

,4t*!, 1>0
.7
a
K 2. ISJASS*8 maae forthe authorized amount

•f $10,000,000, of which $5,300,000 was reserved for the prior firstmortgages, $3,000,000 used to exchange for 2d mortgage bonds of

?

1
?SS.

t
"lS,S

eneral nortgag,. bonds of 1884 outstanding, and the balance
Ji
7
,
00',?^ UW<1 ,,,r ""filing now road, for improvements, Ac In June

bi^
7
.' fiaflTi

*1' t
.

ru,t ccrtftc»J<* "ere paid off. From Jan. 1 to J»n
2it'.

,

»26?379.ag»m,r$j5,555
nlng8 WeW $U7'°57

'
»galD8t *139 -417 '

Fiscal year ends Dec. 31. The annual report for 1887 was In V 46
p. 381. Earnings, expenses and charges have been as fol'ows :

INCOME ACCOUNT.
1885.

Gross earnings $1,680,454
Operating expenses 1,332,035

Net earnings

P. o. of op. ex. to earns
Iieduct—

Interest
Rentals, ins. A taxes
Int. on car trust bds

1386. 1887.
$1,919,189 $2,295,623
1,278,528 1,489.698

$348,418
79-27

$369,300
217,951
50,000

$640,661
6662

$461,533
223,869
50,000

$805,925
64-89

$519,814
228,641
25,000

Totalcharges $637,251 $735,407 $303,455

Balance —$288,832 —$94,747 +$2,469
William. Dowd, President, N. Y. (V. 44, p. 59. 90, 342, 401, 553, 5 84,

621, 713; V. 45, p. 437; V. 46. p. 102, 191, 381.)
Louisville New Orleans. A Texas—(See map)—Line of road

Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington,
Miss., 22 miles; Washington Co. branch, 35 miles- total owned. 513
miles. Leased -Clinton to Port Hudson, La., 22 miles; total operated,
53 1 miles. This road was built in the interest of the Huntington system
of roads, and forms the connecting link In that system across the
Continent from Norfolk to San Francisco. The tuoome bonds are a first

mortgage on 750,000 acres of land In the Yazoo Delta. The first mort-
gage bonds are Issued at $30,000 per mile on the main line and $20,000
per mile on the branch lines. The second mortgage bonds are " In-

comes," receiving Interest only when earned; but no Interest is pay-
able rill Sept. 1, 1888 ; unpaid interest is cumulative, and bears
interest at the rate of 5 per cent ; after Sept., 1888, these bonds may be
paid off at 105. The Union Trust Co. of New York is trustee of the 1st
and 2d mortgages, and Edward H. Pardee and Albert Crolius of a new
land grant Inoome mortgage which has been executed to take up the
old income bonds; but none yet issued. From Jan. 1 to Jan. 31, In 1888
(1 month), gross earnings were $241,528, against $218,063 in 1887;
net, $81,081, against $84,367. Gross earnings for year 1886, $1,803,-
785; net, $551,222. Gross earnings in 1885, $1,390,717; net earnings,
$360,711. Mr. R. T. Wilson, Pres., N. Y. (V. 44, p. 60, 185, 308, 434;
V. 45, p. 512.)
Lyltens Valley.—Owns from MUlersburg, Pa., to Williamstown,

Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a
coal road leased and operated by the Northern Central Railroad since
July, 1880, and previously by the Summit Branch RR. The lease is for

999 years from March 1, 1866. and the rental is $62,500 per annum.
From Jan. 1 to Feb. 29 in 1888 (2 mos.), gross earnings from coal
and mining operations were $194,115, against $36,859 in 1887 ; deficit,

$5,421, against $31,372.
Maine Central.—Mileage as follows : Main line, Portland to Ban-
or, Me., via Augusta, 136-6 miles ; branches, Cumberland Junction to
kowhegan, 90-7 miles; Bath to Farmington. 71-2 miles ; Crowley'*

Junction to Lewiston, 4-7 miles ; total owned, 303- 2 miles. Leased

—

Burnham Junction to Belfast, 331 miles ; Newport Junction to Dexter,
14 miles ; Brewer Junction to Bucksport, 181 miles ; Bangor to Vanoe-
boro, 114-1 miles ; Penobscot Switch to Mt. Desert Ferry, 41-7 miles ;

total leased, 221 miles. Total operated Sept, 30, 1887, 527-2 miles.
There are also $58,000 5 per ceut debenture bonds due 1894 and

$42,000 Shore Line 6 per cents, due 1923.
Fiscal year ends Sept. 30. Report for 1 886 7 was in V. 45, p. 854.

FISCAL RESULTS.
1883-84. 1834-85. 1885-86. 1886-87.

Total gross earnings $2,816,373 $2,839,779 $3,001,076 $3,142,407
Expenses and taxes. 1,750,710 1,730,902 1,820,740 1,948,480

Netearnlngs $1,065,663 $1,108,877
INCOME ACCOUNT

Keeeipts— 1883-84. 1884-85.
Net earnings $1,065,663 $1,108,877
Other receipts 10,421 7,828

Total inoome...
Disbursements—

Rentals paid
Interest on bonds..
Dividends

$1,180,336 $1,193,927

1885-86.
$1,180,336

7,400

1886-87.
$1,193,927

8,870

$1,076,084 $1,116,705 $1,187,736 $1,202,797

$189,000
661,395
215,532

$189,000
701,767
215,541

$189,000
707,130
215,578

$i80,ooo
717,068
215,598

Total disburses $1,065,927 $1,106,308 $1,111,708 $1,121,666

Balance, surplus... $10,157 $10,397 $76,028 $81,131
-(V. 43, p. 102, 217, 334, 458, 618, 773; V. 45, p. 820, 854.)
Manchester A Lawrence.—Owns from Manchester, N. H., to

Methuen (State Line), 22*4 miles; leased, Methuen Branch of the
Boston A Maine Railroad, 3% miles; total operated, 26 miles. Road in
operation since 1849. Methuen branch 1» leased at a rental of $11,000
per annum. Company lays claim to a two-fifths interest in the Man-
chester A North Weare RR., which is operated by Concord RR.
In June, 1887, the M. A. L. voted to lease its road for 50 years to

Boston A Maine at a rental paying 10 per cent dividends. The fiscal

year ends March 31. Gross earnings in 1885-80, $177,802; net, $100,-
561). In 1886-7, gross, $172,524 ; net, $100,691. (V. 44, p. 807.)
Manhattan Elevated.—Road operated, 3239 miles. This was a

corporation formed (Nov. 24, 1875) to lease and operate the two elevated
railroads in New York City. Its capital stock was $13,000,000, and
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Subscriber* will confer great favor by glrlus Immediate notice ot any error discovered In these Tables.

DESCRIPTION.

for explanation of column headings, Ac. see notes
on first page of tables.

Mexican .Vot-(C<m.>—3d M, deb (inc. notcutu),g. r.

Texas-Mexican. Corpus Cb_9.D.ARO. 1st M, gar*
do 1st M., gold ($15,000 p. to.) c

MfcAtoai- Cenlral-BU>ek..^....„.~
Consolidated mortgage (92.000.000 are 5s)..o.*r
M. C. Michigan Air line mortgage car
Michigan Air Late 1st M., assumed by M. C.c St
If. C. bonds, mort. on Grand River Val. RR.c. ,t r

Kal. A 8o. Hav., 1st and 3d morts., guar....car
Grand River Valley, stock, guar
Detroit * Bay City 1st end. and bridge car
M. 0. mort. on Detroit * Bay City Railroad, .c a r
JaeJtson, Lansing A Saginaw, consul, mort..car
Jackson i^ji-Jsg A Saginaw consol. mort. ...car

JH-1-Hlsim 0**»nrUto dKater Oop-lst uiortg. ext.
do do 2d mort. guar

Miles
of

toad

Mil*. Lake Short* Wsri-Oommon stock
stock.

mort., "(old. .-

bonds (not cumulative) r

bends of 1883 (930.000 red. yeaily) ..

Div.. 1st mortg .cold (for 83.000,OuO)C
DtvUlon. 1st mortgage, gold C

Bt. Pan] Eastern Ur'd Trunk, 1st, gold, luLguar.c*

> (9108,000 red. yearly from '90).

ores for •3.000.000 gold C
_ls» M-onHarleyAOnton. branches «lr.stl05i .c

i* Lakt Wimooaao 1st mort., gold...o*
old (cumulative) <••

I e'
•ertasrn— 1st mortgage c

917300 per mile) C

161
189

I.-.02

370
103
10
84
89
84
145
145
2361
IS

586
',-.;

3i<;

85
40
56

16
65

196
1T7

I>.iTc

of
Bonds

1887
11-0
1881

1873
1870
1-T.i
-78-88
•69-70

1872-3
1881
1-71
1880
l -.;.;

1-71

1— 1

1--1
1889
1884
1888
1883
1— *>

1888
1—7
L889
1889
1883
1884
1880
1--4

8ixe, or
Par

Value

l.ooo
1.000
1.000
100

1,000
1300
1.000
1,000
1.000
100

l.ooo
1,000
lAHH)
1.000

100
100

1300
l.ooo
1,000
l.ooo
1,000
1.000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

97.040.000
960,000

1.380,000
l-.73-.Jol
10.000.000
1.900.000
300.000

1,500,000
710.000
491.200
434,000

3.578.000
1 943.000
1,100,000
150.000
930,000

2,000,000
5,000.000
4.350.000
500,000
130.000

1.281,000
1,000,000
•73.000
100.000
500,000

1,200.000
300,000

1,430.000
500,000
200.000

3.155.000
1376.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

When IWhere Payable, and by
Payable Whom.

5*7 g-

May 1 N. Y. Oftice, 32 Nassau.
J. A J. do

8g- J. A J.I do
3 P. A A. Grand Central Depot.

7A5 M. A N. N. Y., Onion Trust Co.
do do8 J. A J.

8 M. A N. do do
e M. A S. do do
8 M. A N. do do
24j J. A J. do do
8 M. A N. do do
5 M. A 8. do do
8 M. A 8. do do
8 M. A 8. do do
5 g. M. A N. N. Y., N. Y. 8usq. A W.
5 J. AD. do do
4 : Yearly.
:t>s J. A J.

N.Y., N. Bk. of Coiu'ree
do do

6 g. M. A N. do do
6 M. A N. do do
8 J. A J. N. Y.. 8. 8. Bands A Co.

fat J. A J. N. Y. Bk. of Commerce
6g. M. A 8. do do
6g. J. A J. N. Y., 8. S. Sands A Co.

do do7 J. A D.
8 J. A J. do do
8 • P. A A, N. Y., Bk. of Commerce
6f. A. A O. N. Y. 8. 8. Sands A Co.

if J. A J. New York A Boston.
5g. J. A J. do do
6f. A. A 0. do do
6 J. A D. N.Y.,Merch.Exeh.N.Bk
8 J. AD. do do

I

Bonds—Princi-
pal,When due.

|

Stock*—Last
Dividend.

1937
Julv 1, 1901
Jali- 1, 1931
Feb. 15, 1888
May 1,1903
Jn. 1,1890
No .-.. 1890
Bert., 1909

Nov. l.'-t'.'-OO

Jan., 1888
May 1, 1902-3
Mar. 1, 1931
Sept. 1. 1891
Sept. 1. 1891

1911
1396

Jan. 14, 1888
Jan. 14, 1888
May 1, 1931
May 1, 1911

1893
July 1, 1934
Mar. 1, 193S
Jan.. 1. 1918

l—

-

1890-95
Peb. 1, 1907
April 1, 1898
July 1, 1913
July 1, 1913
April 1, 1904
June 1, 1910
June 1, 1918

the original lease of May 90, 1879, guaranteed 10 per cent per annum
on the stocks, but this lease was amended In Oerober. 1881. bj
niriitu amotn- in.- three otu

Bov. 14, 1881;
ipan
but I

lea, which weee
•Mr, 1881, by agree-
saaylunisiited by an
1 by the Metropolitan

In June, 1884. a new compromise agrre-
was nude and afterward ratlnea by the stockholders of the three

sxanpoBtos by which all liabilities wave sssn nmrl. and new stock was
fawned by the Manhattan Compear to the holders of steoks In the other
«ompantos, ni : For Manhattan. 85 per cent In new stock; for New York.
130 per eeat : far Metropolitan. 110 per cent.
There are large claims sending against the elevated roads for .Umage

to property on their Hoes, and many of these are before the courts. The
Court of Appeals' drcssTin was against the Company In the Lahr and
Wagner suits referred to In V. 44. p. 173.
Dividends prior to 1888 were: fn 18*4. 3 per eeat; 1888 to 1887. In-

Sve.6 percent. Range of prices of eeneolMated stork sloee 1883
wen as follows : In 1884, 64-*B79 ; tn 1885. 6Swl23-»; la 1880,
>179j la 1887.lW>sel61>; la 1888 to March 23. mdusive, 84*s»Sc8,

la 1888 the debentures of the New York Elevated were Issued for
ajtvaana ma Is by the Manhattan Co. fur Improvements. Ac, and In
1888 the aasasiimn Issue of 815.0O0.0OO new b
and future needs. See V. 45, p. goo ; V 46. p. 75

The •tocknolders of the Manhattan Elevated I

bS5T
teal Oel

lroed Co. on certain terra*.
Oct. 1 te Dec 31 in 1887 (3

\fiSr*bur

UDh
93.038.

las over fixed charges 9578
In 1886: n

eurplaa over Hied charges 9578.398, against .

The reports (of year ending Sept. 90 have shown the following loooeaei

d 8800.000 bonds of
i V. 43. p. 49.
..), gross earnings were 30.337,-
Sl.060.o83. afalnst 8003.308;

9410,864.

1999 t

96.730.359
. 3.884.949

.93.841.410

41.459,697
1.170,000

1884-5.
97.O00.567
9.067.983

93.032.5i-4
1389343

#1373341
I^MtVOOO

1998 8

1306393
91.6te.63l
1..VMI.OO0

1888-7.
88,102.662
4370.490

S8.139.iirs

13»408J[
#1376.1--*
138O.0O0

8389307 813.541 809331
it of the number of

1-132
The (allowing la a statement of the number of passengers carried on

the elevated raltreads la Stew Y..rk. and the gross earnings, stage) the
oomplottoa of the roads

:

Peaetager*. Earnings.' Passengers. Earnings.
1-79.. 463+-
> 80.. 60331.757

. . >81.. 7-.388.778
1881-89.. 88381339
IMS "3 !<2.

srulngs.'

99.99.TPfl
4313.976
5311.076
5373,639
6386306

Passen gers. Earnings.
1889-84.. 88,708,820 98,733.833
1884-85.103,354.729 7,000368
1885-86.. I 15.109391 7336.316
1888-67..158,9«3.233 8.102.663

-(V. 44. p. 178, 244. 631.654: V. 49, p 379, 904. 84 1 . 873, 797, 956
V. 46. p 79, 9"

Bead fromMert-
Pormerlr

iosurei. The bond
sxtension North

Marietta -olumbnsA NoithrrsHiM Map) -Road
etta, (>.. to Jot . I) , 41 miles; branch Big Rna to Stuart. 4 m
the Marietta Mineral mail, and name changed (no foreclosure
issue to limited to 9650.000 oa 49 miles of road. An
to a connection with the Columbus A 9a stera tons
This eoapaay control, shipment* tram the Federal Valley

--D. wall

son to Chattanooga, 40 mile* ; total operated, 330 mile*. This road wax?
leased June 3. 1877. to the Bast Tennessee Virginia A Georgia Rail-
road for twenty years from July 1, 1877, but this lease was vacated
April 29. 1887. Of the consolidated mortgage, 81 .400.000 are secured
by the old Tennessee State lien for 91,736,906, assigned to a trustee, and
thus stand higher In value There are also 9-— oar trusts.
The East Tennessee Virginia A Georgia BR. in Sept.. 1889, placed •

majority of the stock In the Central Trust Co. for control The validity
of this ownership of stock to contested by the minority stockholder*,
and a suit to pending.
Prom July 1 to Jan. 31 In 1887-8 (7 mouth*), gross earnings were 31,-

141.348, against 81.005377 In 1886-7. net.9399,928. against 8337.099.
For the year ending June 80, 1887. gro^earalngs were .91.606,779

1

39.97

north; to El Paso del' Norte 1.234 miles,

339,
ll

399
r»twv,u8i, stun tu lawrotj m

8388318 net.-( V. 44, p. 23. 140. 300. 991, 713)
48. p. 36. 180, 939, 972. 304. 437. 613. 70V 727. 749; V. 48. p. 255.)

_ -dean Central (Mexlco).-In Feb . 1888. the mike
Main line from Mexico City nortf
108 mile* oa Tamnleo Di\ tolon. 11

latere fit viston. and
"

Guadalajara
Jicb.7 tulk..t..

lnpregress.
The company wi

of Massacfinset

city to Lcm. sad by iinastnei

Guadalajara and Laredo. The

Oeansjnsto Branch. 93 mile*
insdalajara Divlasen, and 17 mile* on the Paeifle Division, and a

stone quarry, made a total ot 1,458 miles. Other work

m Incorporated Peb.%. 1880. under the geaeral law
and by transfer the company holds the charter from

" Dee. 8. 1874. for a road from Mexico
I Including lines to Psao del Norte.

Nnpany also has other right* granted
by the "State of Chihuahua. The company had a subsidy from
the Mexican Government of 915,300 per mil* on most of the line*,
payable In " certificates of construction to be redeemed with 8 per cent
of all duties produced at the maritime and frontier custom-house* of
the Republic." In June, 1S85. the Mexican Government stopped pay-
lag all subsidies, but resumed July, 1H86, on s Oasis of \ of 1 per cent,
increased to 1 p el. Jan. 1, 1887. and after that 1 per cent every six
months, till July. 1890 the rail 8 per cent to reached. The Income* era
convertible Into stock at par. The stock to 836,901,800.
The above 10 per cent coupon notes are secured by deposit of coupon*,

and by an amount of Mex. Gov't subsidy certificate* equal totbeprln-
'
[>al and la*, of the coupon Botes. Of the 1st men. bonds 33,900,000
dlrtonsl are deposited a* collateral for the debenture bond*.

5, it was proposed to reduce the Interest on 1st mortgage
the remaining 3

. ii...i

a.fur
In Dec, 1889, It was proposed to reduce the Interest (

bond* to 4 per cent, with as* agreement to pay tl

par cent In any year when earned, but not to be cumulative, and
nearly all the bondholders have sssented to this arrangement and ex-
changed their 7 per eeat coupons for a sheet of 4 per cents, fn July,
1888, and Jan., 1887, coupon* were paid * la cash snd >* in assented

049,
Meissen
92,189.197.
The annual

aad soke ovens. In 1887 net oaramgs war* 845,210.
11 Wan street, N. Y.. President.- (V. 46. p 99.)

lev Stanton,

Marietta A *orth Georgia.-This narrow-gauge mad \

pleted la the fall of 1886. from Marietta. Ga.. to Murphy. N
miles, and the remainder ef the line, from Atlanta. Ga, to K

" BUSS*, With '

D. About
Tenn . In all

Block to 31380300,

Knoxullc,ita, Oa,
40 mile*, to la progress

. has been .nr«*-rtbed try
mo r-sted parties, larlndtag 9975300 tr- the city of Knoxvlllej and to
smvtdeaddltloaalmss^reqtdredteantoh and equip the road, and to
retire all the bond* hsislisaie leaned, tas company has mortgaged Its
eaUre road, tmllt aad to be built, to the Central Trust Compear of New
7S£•}?^SS^^t.v!SS*^*^w»»"d»»V*Vbead* far 84.9O030O. After
1897 »153«)0year1y will Wpakl to a aloklDg fund for these bonds. The
whole amount of bonds haratofote issued Was 81.163300. the bolder*
of which hsv* the right to exchange for binds of the mew issue, snd
twos* than half oftae holders have assented to the exchange. Gross
•aratngs in 1886-87 were 3T7366: net, 840.203. R. M. PuhttTer, Preaf

^-00, (V. 43. p. 647, 8T8. 607 : V. 48. p 79.1

Vap />wI.iia s-.il,

— s land nut of about
80.000 sr res. Business consavU largely ef transprntatlon of Iron ore.

-6, a controUlng Interest was jertiasixl by a syndicate In
the Interest of the Duluth 1*001 h Shore A Atlantic SB., with which

• contract was made under data of April 15, 1887, by
H. A A. operate* tide road aad sgree* to pay the Interest
x percent yearly oa the prcf. stock a* to stand* above
18*8-7 snowed the followrag: Est Income . 8437399.

--laasrest on debt, 8309359; drvtdende. 856,4»7: total
ftsbon sxaiuts, 8362,01 9. Balance, surploa, 808376. (vTaS, p. 947;

49. p. 1 42.)

harlestea.-<a*f Mop ot East Tsunami Yir-» Memphis te Stevenson. Ala.. 373 mile*;
6 miles '

Tlareuette Houghton A Ontonagoa.-lAw
Asrs * .i.i-Ovm from Marquette, Mien., to Boa

bes, 43 m9e*: total operated. 196 mftoc Baa*

I

wh
on
Th.

.44.

Memphl«
inia « 1

for 1888 we* In V. 44. p. 619, 638. showing groe*
1304317. equal In V. 8. money to 8l,103>
.888, 85'«.437. Total sulMddv collection*

from the beginning. 93J82.482. equal to S3,337.9H9 In D. S. money.

The annual report for 1888

48,

pany aad form* part of its line, the Mexican Nat. owning 81,11
ft* bonds, and userl ) Be whole stock of #3300.000: a'so 82483i
Oerpa* Cnrtotl bonds. The company received a subsidy of 81

1

(V. 44. n. 22. 140.911. 948, 978. 808. ?i3, 466, 819, 838, 881
p. 93. 113. 437. 813, 890, 858; V. 46, p. 103. 191.)

Mexican National Railroad (Mel.)—The road was completed
om Corpus Chrtott to laredo iTcxaa Mex. RR), 161 miles: Laredo to

Baltillo. 937 miles ; Matamoros Div., 78 miles ; branches, 7 miles ; total
Northern Division. 481 miles ; City of Mexico to Passcoaro, 373 miles:
Acambero to San MlgueL 76 miles; El Salto line, 43 miles ; branches. It
miles: total Southern Div.. 404 miles: total road finished, 885 miles,

vtng a gap of about 370 miles to be com parted to connect the VortsV
1 and Southern division*. The Texas Mexican belongs to that oom-

Bat owning 31.196.000 of
9348300 of th*

, of 311.270 per
mile of rood, secured by 6 per cent of the Government receipt* from
tiMatonai fn July, 1889, sub-ldy payments were suspended, but resumed
on a graded seal* m 1886 Bee V. 43j>. 103.
rmnlBlfi took place May 33, 1887. and a new mortg. at 89,000 per

mile (913300300) was placed oa the whole road, most of this to be used
to complete the gap of 370 miles ; these bonds may be redeemed at par.
The second mortgage bond* are Incomes, series " A" being cumula-
tire (aad the full Interest being a charge ahead of aerlea "B" bond*,
which are aotvoaaanlatrve). Trustee* of 1st mortgage are B. M. Mathe-
aon and Chaa. Magnlae. of 2d mortgage J. A. Horsey and Lyman K.
Bass, and of Income mortgage C. J. Canda and B. A. BUIey. The stock
to 933390,000. aad Is placed tn trust, leaving road In control of bond-
holders until Interest ha* been paid for two consecutive years on both
clasees of bonds. (See V. 48, p. 908. and V. 44, Chrokiclk of March 19,
1887, p. V.ofadvta.)
Prom Jan. 1 to Jan. 31 tn 1888 (1 mo.), gross earnings were 9178.133,

plus. 917.690
91.798315;

against 8146.941 In 1887; deficit, 88.681, against surplus. 917396—(V,
-.798315: net,

(V. 44. p. 278.net.
earnln,irnlngs,
9997,04049.

•9, 401, 0*1 In 1887 gross
194,787. la 1888. gross, 91.743.321 ; m
369. 401,681 ; V. 45. p. 233.)

Mlrklstaa Central. -Lr*u or BOAS.—Main line-Kensington to
Detroit, 970 miles; and Windsor to Buspenaioo Bridge (Can. 80.). 399
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Subscribers will confer a great favor by giving Immediate notice ol any error discovered In these Tables.

Bonds—Prinol-DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Mint Bill * Schuylkill Harm—Stk, 8 % rent., P.* B.

fineral Kanoe—Stock
1st niort., coup
1st miirt., Bold, on Calumet extension
Houghton extension, gold
Mortgage of October, 1888 ..

Jltuneauoli* * Paei/le—let M , $15,000 p. mile ..e'

Uinntapoli* * 81. L.—1st M., Mln. to Merrlam Jcn.c*
1st mortgage. Merriain Junction to State IJne..C
1st mortg., Minneapolis to White B.Lake, guar.C
1st mortg., gold. coup. (Al. Lea to Fort Dodge) .c*

Imp. and equip. M., 1stA 2dser., Jan. Hen ou r'd.o*

Mortgage on Southwestern extension
So. bds.,tnc.,5A 10jTS.(WhlteBearto Ft.Dodge>c>
1st mortgage, gold, Pacific Extension 0'

Wis. Minn. * Paetfle-lst mortg c
Minneapolis Sault 8tc.Maric d Atlantic- 1st M., g.C
~*uimppi <* Tennettee—General mortgage
1st consolidated mortgage, series "A"
1st consol. mortgage, series •' B," (a second lien)

Miuoun Kama* dTexa*—Stock ($5,157 pref.)

1st m. , gold, sink, fund, on road and land (U.P.S.Br)
1st mortgage, gold (Tebo. A Neosho)
Consolidated mortgage, gold, on road and land. .

.

Sd m., Income, exchangeable for genl. m. 5 per ot.

Booneville Bridge bonds, gold, guar
General consol. M.,gold ($9,340,000 are 5s)

Bast Line A Red River
Hannibal A Central Missouri, 1st and 2d mort .

.

Interest. A Gt. North'n, 1st mort., gold
do 2d mortgage — .........

do Colorado Bridge bonds, sink'g fd

Miles
of

Road.

137
17>«
12»f

286
27
A3
15
102
360
53

221
92
205
495

100
100

1,441
182
100
786
786

1,565

70
776
776

Date
of

BondH

1873
1885
1880
lsio
1880
1877
1877
1877
187!»
1882
1880
1880
1881
1884
1886
1888
1877
1877

1868
1870
1871-3
1876
1873
1880-6
1880
1870
1879
1881
1880

siz.-. or
Par

Value.

$50
100

100 Ac.
1,000

500 Ac.
100 Ac.
1,000
1,000

500 A-e.

1 .(100

1.000
1,000
1,000
1,000
1.000
1,000
1,000

1,000
1,000
100

1,000
1,000
1,000

500 Ac.
1,000
1,000

1,000
1,000

500 Ac.

Amount
Outstanding

$4,081,900
400,000
1!I8,0(K>
100,(10(1

100.000
250,000

4,245,000
455,000
950.000
280.000

1,015,000
4,000,000
636,000
600,000

1,382,000
3,080,000
9,000,000

977,000
1,100,000

46,410,157
2,054,000
346,000

14,877,000
581,000
823,000

27,267,989
347,000
696,000

7,954,000
7,054.000
225,000

INTEREST OR DIVIDENDS.

Rate pci
Cent.

When
Payable

3*
2>a
8
5
5
4
5

l g-

l g -

I''
7
7

8
8

Z*
I"'
7 g.

5A6 g.
6

l g -

6
e
g -

7

Where Payable, and by
Whom.

pal.WTien Due.
Stock*- Last
Dividend.

Pnila., Office, 1198.4thJ. A J.
Q.-J.

JT. A D.
A. A O.
J. A J.
J. A J.
J. A J.

A J.
J. A D.
M. A N
J. A D.
J. A J.
J A D.
J. A J.
A. A O
A. A O.
J. A J.

A. A 0. Last paid April, 1887.
J. A J. Last paid Jan., 1887.

Last paid June, 1887
Last paid April, 1887.
Last paid July, 1887
Last uald April, 1887
N.Y..R. P. Flower A Co.
N.Y., Bunk of No. Am,

do do
N. Y., Cent. Nat. Bank.
N.Y.,BankofNo. Am,
Last paid July, 1887

N.Y.,Bk.of No.Amerlca.
do do
do do
do do

London A New York.

J. A J.
J. & D.
F. A A.
A. AO.
M. A N.
J. A D.
J. A D.
M. AN
M. A N.
M. A 8.

M. AN

N.Y., Mercantile Tr. Co.
do
do
do
do
do
do
do
do
do
do

da
do
do
do
do
do
do
do
do
do

Jan. 16, 1888
July 5, 1887
June, 1888
Oct 1, 1915
Jan. 1, 1916
Oct. 1, 1926
Jan. 1, 1936
Jan. 1, 1907
June 1, 1927
May 1, 1907
June 1, 1909
July 1, 1922
Deo. 1, 1910

1890
April 1, 1921
Oct. 1, 1934
July 1, 1926

April 1, 1902
July 1, 1902

Jan., 1899
June, 1903
1904-1906

April 1, 1911
May 1, 1906
Deo. 1, 1920

1900
May 1, 1890
Nov. 1, 1919

1909
1920

miles; total main line, 496 miles. Branches owned and leased—Mich.
Air Line RR., 115 ; Jol. A No. Ind., 45 ; Grand River Valley, 84 ; Jack.
Lan A Sag.. 295 ; Kal. A So. Hav., 40 : Det. A Bay City, 152 ; Bag. Bay
* No . W., 64 ; ToL Can. So. A Det., 56; Can. So. Br. Co., 4 ; Mloh. Mid.

A Can., 15; Canada So. branches, 99 ; Sarnia Chat. A Erie, 7 ; Erie A
Niagara, 31 ; total branohes, 1,006 miles ; total operated, 1,502 miles.

There are 121 miles of second track and 569 miles of sidetracks.
Organization, Leases, Ac.—The Mlohlgan Central was chartered In

1846 ; the whole line, Detroit to Kensington, was opened in 1852. The
Detroit A Bay City road was foreclosed Feb. 12, 1881, and pur-
ehased fer the Michigan Central, which leased it and put a mortgage
on the road. The other lines described above as leased are all held by
the Michigan Central nominally under leases at fixed rentals, but are
practically owned. The land grant came from the Jackson Lansing A
Baglnaw company as stated below.
In Nov., 1882, a close contract was made with Canada Southern for

working its road by the Michigan Central and for the division ot

net profits over all charges as follows—one-third to Canada South-
(em and two-thirds to Mlohlgan Central; but the latter company Is

entitled to an increase on this proportion as it diminishes its Interest
charge by payment of bonds or otherwise.
Stocks and Bonds—The Miohigan Central stock has remained at the

tame amount since 1873. Prior to 1873 it was a regular 10 per cent
stock. In 1872-73 paid 5 per cent and 4 In scrip, but afterward paid
no dividend till 1878, and since then Irregular amounts. Since 1870
dividends have been: In 1870-71, 10 per cent ; 1871-72, 10 ; 1872-73,
6 and 4 In scrip; in 1878. 2; in 1879, 3^; in 1880, 8; In 1881, 6>a; in
•82. none paid; in '83, 5 ; in '84. 3; in '85 and '86, nil; in '87, 4 per cent.
The range in prices of the stock has been as follows: In 1871. 114®

126; in 1872, 113»120; In 1873, 65®111; in 1874, eS^^Sis; in
1875, 53«82>4; in 1876, 34«8®65i«: in 1877, 35»s®74>4, in 1878,
68>s*75; in 1879, 73%®98; in 1880, 75®130i«; in 1881, 84%®120;
In 1882, 77®105: in 1883. 77®100>e; in 1884, 51%®94ia: in 1885,
46>s-»79%; in 1886, 6l>«a98%; in 1887, 80®95ia; in 1888 to March
23 Inclusive, 77©87<%.
The Jackson Lansing A Saginaw debt Is assumed by Michigan Central,

which also pays $70,000 per year on the stook of $2,000,000 ; the pro-
ceeds of J. L. A S. lands go to pay bonds, and in 1886 sales amounted
to 8,088 acres for $201,479 (Including timber), leaving 304,146 acres
unsold, and land notes on hand, $324,931.
Operations, Finances, Ac—The road is operated under a close con-

tract with CanadaSouthern and the earnings of both roads are included
In the statistics below.
The comparative statement for {year 1887, December being partially

estimated, is as below:
1887. 1886.

Gross earnings $14,140,000 $12,296,000
Operating expenses and taxes 9,852.000 8,405,000
Per cent of expenses to earnings (69-67) (68-35)

Net earnings $4,288,000
Interest and rentals 2,536,000

$3,891,000
2,577,000

Burplus earnings $1,752,000
Proportion to Canada Southern Co 540,000

$1,314,000
407,000

Proportion to Michigan Central Co..
Income from investments

$1,212,000
42,000

Total surplus income $1,254,000
Equals per share for Michigan Central... $6-69
Appropriated for land, etc 137,000

Leaves $1,117,000
Dividends, 4 per cent 749,528

Balance ••—-. $367,472
The annual report In V. 44, p. 583, gave the following

:

INCOME ACCOUNT.

$907,000
45,000

$952,000
$508

1883.
Receipt!— $

Net earnings 4,268,129
Int. and dividends .. 07,701
Total income 4,335,830
Disbursement*— $

Rentals paid 184,310
Interest on debt 2,249,106
Can. So (l» of net) .. 611,571

_ Total 8,044,987
surplus for div'ds . .

.

1 ,290,843
Dividends 1,124,292
Bate of dividends .. (6)

1884.
9

2,699,945
79,858

2,779,803

184,310
2,454,292

_ 20,448

2,059,(150
120,753

1885.
$

2,692,791
72,216

1886.
$

3,891,149
45,190

3 ig on pref . 7 on p. 4 cm.
349,170 *309,062

2,765,007 3,936,339

184,310
2,182,443

8,679

2,675,432
89,575

184,310
2,392,674
407,335

2,981,319
952,020
374,764
(2)

• 5£??,

?
e—V— -.'JF.

1
.
66 '851 "hr.120/753 sur.89.575 sur.577,256

... ? balance to credit of Income account Deo. 31, 1886, was SI 494 1 21-<V. 43, p. 6.28 ; V. 44, p. 6. 22, 683 ; V. 45, p. 5, 26, 872788oT
middletown Unlonvllle A Water Gap.—Owns from Mld-

S^HY 1 s^/a-WT" 16
'
N

-
J
,-,
8tate **& 13 ^He*- I" coTroUed

K.2»
Y~i^^k f

W «- »y ownership of stock. In 1886 extended first

KSTSSS6 """J? J°.rJS5 f6*™ at 5 Per oeot- Gross earnings in 1885-86
•89.S901 net, $16,171; def. under Interest,Ac, $8,931. Stook,$149!850:

Milwaukee Lake Shore A Western.—(See Map.)—Owns from
Milwaukee to Ashland, Wis., 391 miles (4 miles leased) : branches—
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles ;

Eland June, to Wausau, 23 miles ; Antigo to Malcolm, 11 miles ; Monlco
to Rhinelander, 16 miles; Hurley branch. 13 miles ; branches to mines
Ac, 41 miles ; Watersmeet branch, 5 miles ; Ontonagon River branoh
6 miles; total owned, 531 miles; leases, Milwaukee to Lake Shore
Junction, 4 miles; spur, 1 mile; Clinton to Oconto, 56 miles: total
leased, 61 miles; total operated, 592 miles This company was organized
in 1876 as successor to the former company foreclosed lnl875. Pre-
ferred stook has a preference to the extent of 7 per cent from net
earnings. The debentures are convertible into stook at par at any time
within ten days after the date fixed for payment of dividends on
common stock. The equipment bonds are redeemable $30,000 per
vear at par; the funding notes $100,000 per year; the equipments of
1 885 at $100,000 per year after 1890, and the Ontonagon 1st mortgage
$25,000 per year at par.
The annual report for 1887 was In V. 46, p. 380.

INCOME ACCOUNT.
1S85. 1886. 1887.

Gross earnings $1,365,278 $2,317,802 $3,180,681
Net earnings $420,890 $995,200 $1,240,323
Other receipts 9,529 36,181 47,733

Total net receipts 430,419 1,031,381 1,288,056
Interest paid (including incomes).. 342,618 480,271 517,687
Rental and miscellaneous 24.197 26,940 31,307

Total 366.845 507,211 548,994
Surplus 63,574 524,170 739,062
Dividends 175,000 430,000
Rate of dividend

Balance 63,574
* Of this balance $155,000 was used for redemption of funding notes

and bonds, leaving $151,000 to be carried forward.
(V. 44, p. 60, 90, 185, 275, 308, 343, 399, 553 ; V. 45, p. 240, 820 ; V.

46, p. 131, 380.)
Milwaukee A Lake Winnebago. — Owns from Neenah to

Schlelsingerville, Wis. Built in 1882 and leased for 99 years to Wiscon-
sin Central at 37*s per cent of gross earnings as rental; but after
$175,000 per year is received the balance of net earnings is to be equally
divided. The $1,000,000 debentures were authorized to be Issued as
required for improvements, and they are convertible on any coupon day
into pref. stock; the lessee pays Interest on them till 1894. Pref. stook,
6 per ct. cum., $780,000 ; com. stock, $520,000; par of shares, $100.
Milwaukee A Northern—(See Map.)—Owns from Schwartzburg,

Wis., to Champion, 257 miles; branches—Menasha and Appleton to
Hillbert.Wis., 21 m.; Ellis June, to Menominee, 22 m ; total operated,
300 miles. Uses Chicago M. A St. Paul track, 9 miles, into Milwaukee.
See full statement in V. 44, p. 813. The stock is $4,131,000. In 1887
fross earnings were $976,137; net, $319,573; surplus overcharges,
119,473. Gross earnings in 1886, $646,226; net, $232,085. (V. 44,

p. 244, 276, 781, 808, 813; V. 45, p. 53, 613, 672; V. 46, p. 75.)
Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven,

Pa., to Locust Gap, Pa., with branches, 137>« miles. Road was leased
May 12, 1864, to the Philadelphia <s Reading Railroad Co. for 999 years
at a rental of $326,552 per year. There is no debt, and regular divi-
dends are paid. Operations are included in lessee's returns.
Mineral Range.—Houghton, Mich., to Calumet, Mloh , IS 1*

miles; branch, Franklin Station to Franklin, 2 miles; total 17>9 miles.
Dividends had been paid from the opening of the road, until the fall

of 1887. In 1886 gross earnings were $81,244; net, $40,522 surplus
over Interest and dividends, $3,922. This road was under the H. 8.

Ives management, the coupons of Oot. 1 and since were passed. Office,

96 Broadway. F. B. Loomis, President. (V. 45, p. 272, 538.)
Minneapolis A Pacinc—Owns from Minneapolis northwest to

Boynton, Dakota, 286 miles. Owned in part by capitalists in Minneapolis,
and income certificates for $4,327,000 are held by the projectors and
friends of the company. Bonds are limited to $12,500 per mile for road
and $2,500 per mile for equipment. Stook, $53,000; $100 shares. In
1887, gross earnings were $451,977 ; net, $185,806 ; surplus over fixed
charges, $11,313. Hon. W. D. Washburn, President, Minneapolis, Minn.
—fV. 44, p. 204, 211, 213; V. 46, p. 191.)
Minneapolis A St. Louis.—Owns main line, Minneapolis to

Angus, Iowa, 259 miles; Pacific Division,Hopkins to Morton, 92 miles ;

Kaio Branch, 2 miles; Lake Park Branch, l>s miles; total operated, 354 >s

miles. Leases trackage from Minneapolis to St. Paul over St. Paul A
No. Pacific RR. ; also owns from Minneapolis to White Bear, 12 miles,
which is leased to the St. Paul A Duluth RR.
Of the bonds issued under the $1,100,000 mort. (1877), those num-

bered from 1,101 to 1,400, for $500 each ($150,000 In all, in addition
to those above), were assumed by the Bur. Cedar Rapids A No. RR. The
bonds on the 15 miles were issued by the Minneapolis A Duluth Railroad
before it was absorbed by this company. Preferred stock of $8,000,000
is authorized and $4,000,000 Issued ; common stock, $9,000,000 author-
ized and $6,000,000 Issued; par of both $100 per Bhare.
The Wis. Minn. A Pacific, Red Wing, Minn., to Eagle Lake, 84 miles,

and Morton to WatertownJune, 121 miles, is leasedand operated by this
company, but the M. A St. L. has no obligation for the bonds. Com. stook.
$2,055,000 ; pref., $3,080,000. In 1886 gross earnings of Wise Minn.
A Pac. were $228,186; net, $44,741 ; surplus over rental of equipment,
$30,790. The Jan., 1888, coupon on equipment bonds was not paid.
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DESCRIPTION.

r bjr (trine Immediate notice of any error discovered In these Tables.

Bonds—Prlnei-

For explanation of column headings. Ac, see note*
on first page of tables.

Jfuxmri Pari/t: -Stock
1st mortgage, gold fPaclfle RR of Mo.).
3d mortgage (e. f. $50,000 per annum) .

.

"sal estate (depot) bonds

I., cold, for •30.000.000 (coup, or reg.)

I trust bonds. gold vi-°*
et Br., lstjraar. bila ($1.000 red. to $501)

svenworth Atch. A N. W.. 1st mort., guar
St. Loots A Lexington, lstmort
Let. 4 Caney Vsl.RR 1 st M. g. gu.($10,000 p.m.}."
Verdigris VslLIudependeneeAW. 1st M.jj.. guar.
St. L76on Mt, * So., 1st mart., coupon

do 2d st.. gold, coop., may be reg
do Ark. Branch. 1st sort., gold, land gr -

da Cairo Ark.* T.. 1st. gold, cp.or reg
do Cairo* Fulton. 1st. g.. on roadAland..
do Gen. oonsol. and land grant M. >c<il<l t

do do supplemental, gold J

Bedalla Warsaw * Southern, let mart
Little Rock Jun.t'n. 1st * 2d M. ($15,000 are 2d)

Xobit « Birm.-Ut. g..guar. (*20.00U p. m.)
Mo*U d Dauphin Islam! - 1st luort . Old
Basils st 0*rard—2d mart., and. by Cent. Us. RR.
3d tuortg. bonds

Kssiif anW-lst M. bonds by L. * N. RR Co ...

Is ($41,000 are 8.)

4th

and s. t

do do
do do
.In .|.>

Ml!.- Date
of of

Bead Bonds

•jaa
388
283

299
990

15%
21

80
:5

210
310
88
71
304

125*
j

"2
150
IB
85

in
it;<
it.'

55

... I

1888
1871
1879
1878
1880
1—7
1873
1-7.1

1880
1-.-.;

IBM
1-.17
1-7'J
1-7.1
1-7 J
1 -7.1

1881
-1I..7
1880
1894
1--7
1—7
1840
1-77
1—1

uti
1—3
1879
l-7:>

1878
1-7'..

as.en
Par

Value.

Amount
'iiit.-tnu.liii>:

$100
1.000
1.000
500*0
1.000
1,000
1.000
500

l.ooo
500*o
1.000
1,000
1,000
1.000
1,000
1.000
1,000
1.000
1.000
1,000
1.000
1,000
1.000
1,000
1.000
1,000
1.000
1,000
1,000

$43,974,850
7.000.000
2,573,000

800,000
3,828.000

14,714.000
14.302,000

245,000
190,000
650,000
520,000
750.000

4,000.000
6.000,000
2..'.0o.i lOO
1.450.000
7.333.000

10.231.000
7.507.000

:.:<-. 0' .1

3,000,000
1.500,000
261,000
900,000

j..:-...ooo

259.000
7.000,000
1,000,000
4.748.800
1.450.000
600.000
'»«i.'««i

INTEREST OR DIVIDENDS.

Rate per When IWhere Payable, and br
Cent. Payable Whom.

l>s

f*
8
7

s«-8g.
•-•

5
?*
7*

l S -

l S-

l S -

l S

I*
7
5g.

•
»

4
6

6*8
I s-

7
7
7

.0.--J-
rVA A.
J. * J.
M. * N.
M. * N.
M. * N.
M. A 8
A. A O.
A. A O.
F. A A.
J. A J.
M. A 8.
F. A A.
M. A N.
J. A D.
J. AD.
J. A J.
A. A O.
A. A O.
M A N.
A. A O.
J. A J.
M. A If.

J. A J.

J. A D.
M. * N.
Various
J. A D.
%—Jan

early

N. Y.. Mercantile TT. Co.
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

New York or London.
N. Y„ Mercantile Tr. Co.

do do
do do
do do
do do

». T.,0entral Tr. Co.
Hew York Agency

N.Y., H. B. HolllnsA Co
<lo do

I N. Y. L. A N. Office.
N. Y. * Louisville.

N.Y. Fanners' L'n A Tr
do do

Last pd.3>ap.c.,Ang..'85
Last pd. 2 p. c. in 1841.

pal. When due.
Stocks—Last
Dividend.

April 16, 1883
Aug.. 1888
July, 1891
May 1, 1893
Not., 1906
Nov., 1920
Jan. 1, 1917
Oct. 1, 1893
Oct. 1, 1889
Aug., 1920
July 1, 1928
Feb. 1, 1926
Aug. 1, 1892
May 1. 1897
June 1, 1895
June 1, 1897
Jan. 1. 1891
April 1, 1931
April 1, 1931
May 1, 1910
April, 1914
Jan. 1. 1937
May 1, 1927
Jan. 1, 1889
June 1. 1897
May 1. 1931
1890 A.1900
Deo. 1, 1927
July 1, 1927

1
Redeemable,

only by
sinking l'n d

Fran Jan. 1 to Jan. 31 in 1«48 (1 month), cross earnings of the M. A
18117.845 in 1M«7; deficit. 81.370. aga Inst

147; deficit under
49.O20; uvet.84S4.7oO.

.V II. i.. 186

_• »frr $1,491,386; net.!

I486, gross earnings. 81,

,
deficit. 88.U

St. L. were $46,600. .

b 1487 gross earnings
hUarest. 8135.263. In 11.
rentals, «e., received. $05,552; act
845.6X6. an
p. 888, 456 ; V. 46. p. 330.)

Minneapolis *«ull 41.-. Tl.rle A lilanlle.-K
Minneapolis to Saull etc. Marie. Mich., .ul miles, and

kl. 4987 Oeaaeets with Caaadtaa PaclBe. Tbs flnst

per mile, and ant of tbs
> up to July, 1889. (AUa sum was retained to pay aoopi

mortgage V. 45. p. 243.) Cuuuaou

Jan. 1 to Jaa. 31 la
01081810.147 .

Swash

Abstract of
In 1887 at .

Is49 (Absti
88.000 OOP,

1 ajon'.h) boss earnings war* $30,457.
Melt. $1 1.430, against surplus, $3,042. W.

Washburn. President. Minneapolis. (V. 45. p. 166, 179. 211. 143.
" 886; V. 46. p. 88.)

.•• * Tfsa -Owns from Oreaade,
. Teas., 100 miles. Capital stork. $835,455. A mi

I sold In Kay, 1886, to B. II. Barrtiaaa aad others ism
lUlnols Central Railroad. There has been default In the payment of

Itjtnrtist. aad at a meeting of stockholder* Jan. 25. 1888. It was rated
to Issue $2,500,000 of 4 per ce. t bonds to be used to exchange for the
8 per coots, and for improvements.
tsrom earnings m 1844 5. $449,549; In 18854. $125,718. Net earn

lags >' -5-86. $07368. (V 43. p. 28,634,
778.774; V. II. p -11. J12; V. 45. p. 768; V. 48. p. 75, 134.)1 n. 774; V. 44. p
Mlssosrl Kan

11. 213; V
s A T»«as.-(

bel. Mo., to Dealaoa. Tex.. 575

45, P. 768; V. 46. p. 75,
Sat stem Ms. Fos.)—Lists or Road

—Hannibal. Mo., to Dealsoa. Tex.. 575 tulles; branches, Dallas A Green
Tlflsextensloo, 52 miles; Parsons. Kan., to Junction City. Kan.. 157
Safins; Dealenn. Tex., toTaylor. 354 aukeK Wbltraboro to Henrietta.
Tax.. $6 miles; Deaisua to Mloeola. Tax.. 103 miles; Denton. Tex., to
Dallas, Tex.. 39 miles; Echo. Tex., lo Beltoo. 7 aulas; Trinity to Ogdrn.
Tex, 67 miles ; coal branches, 8 m.; Jenarsen. Tex., to MrKInncy. fox..
185 m. Taylor Houston * Bastrop RR. 103 m. Total. Dee. 31. 1887.
1.610 miles. Internatloaal A Great Northern, from Longvlew, Texas.
to Oalrsst on, Texas, H)3 miles (of whleh 50 miles lassod from G. II a
Hi. and Palestine. Texas, to l-arrdo. Texas, 415 muss: branches

-

Houston >o Columbia. 50 miles ;Phelpa to HunUvUle. « miles; ulneola
to Troupe, 44 buss; leaaed-Rooad Reek to Gemgotowu. 10 miles;
Henderson to Overton. 16 miles; total operated 825 mires. Total mileage
Mo. Kan. A Tex. and Int. A Great Nor. lUuluding < .a). Hone. A Tiannft
son. 50 miles.. Dee. 31. 1887. 1.485.
OBOAjnzsTioa, Hnrroar. *c.—The K K. A T. Compan/ wsa organlied

April. 1870. and embraces by eonasudanaa the Union Peetne Southern
Branch, UMtTelm A WorsaVt part otsssT anas* In 1874 the Hen-

Tee.Bibal A Central Mo. was .
snaaoodsted bands In I

Dae. 30. 1874. to July 1. 1876. when the U
York took piniaanoTi. On ~

»«Ctt
I by 1

1874tasH
default an Its

Trust Company of Hew
On Dec. 1. 1880. toe company took cmimalun

The ,

It* the Indlaa
nt of the

18.1881. a lease to the Mo. Pec. for
P OIHrste tlo-

r tie balance

1 toe Mo, Kan. A Texas <

totbeMo
I

Kaa. A Texas Oi If there Is

m»j advance money to pay Interest, or
fenume poaaessloo of Its road.
Tba International A Great Northern Railroad was acquired by Mo.

in Kay, 1881. by an ernhsngs of two shares of Missouri
Kansas A Texas stock for one of International A Great Northern,
aad the Int. * ot, N. stork U held la the treason of toe M. K. A T. The
Int *<(. N roads were sold In foreclosure July Si and Oct. 14,1879.
Stock a»i> Roans,—The stock has ranged as follows since 1877

ni lnl474.2»7S: In 1479. 5*a35V. la 1880, 38w*49>«: In 1841'
S4\n54; la 1882.26a,»42>a: la 1883. 19>a*34'% In 1884.9>«s>33V
la 1885, 14^«37is; In 1888, 21*38><; In 1847. 16«s 0341s; In 1888 tot
Mar.33.tnsL. 11S»I8%.
The consul. 11 ort. 7s, due 1 904-6. had a rmrtaf fund of 1 per cent a

year, beginumg In 1474. but toe slaking fund not having been carried
ant. It was reported In 1887 that bonds for ail bask years. Including

~ tat be sailed la for redemption.
..Al eonsoliiUted mortgage of 1880. with supplemental mort

J 1888 enlarging toe amount to be Issued, is at $30,000 per mile
en aD road bam and to be built; of which a sunVseat amount was
reserved to take op Bret aoasu l. and prior lianas, and for toe Bast Una
A Rrd River bonds. In 1487 most oftbe Income bond coapon scrip wu
retired with 5 per aaat general mortgage bonds; there was 8455.240
sarlpo«tstandlna:Dar.S1.1887. In Sept.. 1887. aaaaalyateof the general

p. showed. Reserved to retire underlying bonds 00 old road,
tea; lamed on account of new road built or acquired,

..at-WaSfc
and toe

J30.0O0; total geni- consols, out-
W 10.000. Thara has been some
onds listed at the Stock Bishsngs
ir. -tare the uuuib. r* from I E

18.217 originally reserved to retire prior Urns, have been listed ever
since 1841 ; also the fives are listed In the same series of numbers with
the sixes, embracing the numbers from 18,218 to 28,217 Inclusive.
The I. A O. N. guarantees $2,000,000 of Galveston Houston A Hen-

derson 1st mortgage 5 par cent b"nda
The HK.iT. annual report fur 1847. In V. 46, p. 380. had the fol-

lowing:
Miles of road operated Dor. 31 . .

.

Baraiass fi ea*

—

^asaeogers. . .......................
FrTukf.
Mail. ri(.:e«. aaj| mis.-, aatoawan ,

Total earnings
Operallug expeners

Net eaiatnga.

Ratio of ei

1886.
l.:i-ti

1886.
1. :!.-.:

1487.
1.611

81,575,930
5,470.748
404.983

87.451.644
4,338,765

$3.222300
56-74

UH
83.333.880
uSSt

wxasa
82,483,363
•1.502.022

».i.--\:w.\

81,884,970
5,20V .344

4 'JO, 109
87^66.723
8,100.140

$1.H6«,583

7408

l"-7.
81 -.'..i.'.-3

41.874
ir36"8.457

83.781,480
-•5.74a

fesaVKsSn
-8636,0»3-31,298,805

It. N .In 1

axjuajit
t 83) 888
427.082

86,853.655
4.1 :. ..loi

MLtWJso
88*1

uoomb Acootnrr.
1885.

a3,79»\5«4
189.799

V.8<!4..5J
Ditk urmmints—

88,439,437
310,646

Total disbursements 82.750.073
Balance for year +$238,280

• Of this about $800,000 was paid to Int. A Ut. N . In settlement.
I. p. 90, 211. 376. 888. 400. 495; V. 45, p. 163. 383, 341,

820; V. 46. p. 14$, 171, 371. 380 )

f laaourt Parlne.-fate* Map.;.—Lisa OP Road—Operates mala
lino St, Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Rill, Mo., to
Joplln. Mo.. 133 miles; Vsrdlgris Valley Indepoodenoe A Western Rail-
way- Leroy to Wlnton, Kan.. 75 miles; Leroy A Caney Valley—Roper
to Peru, In., S3 auiea; small lines, principally In Kansas and Mis-
souri, 517 miles: total Missouri Pacific system proper, Jan. 1. 1848,
1,273 allies. Also operates " Branch lines.'' Including the following—
The Council Orovs Osage City A Ottawa. 70 miles: Topeka Saline A
Western, 70 miles; Council drove Saooky Valley A Western. 27 miles;
Kansas A Colorado. 126 miles (with branch of 10 miles) ; Denver Kern-
plus A AU.. Western Dlv.. 139 miles; aad Pueblo A State Line. 151
miles:—whleh form a aoatlnoous line from Ottawa, Kan., to Pueblo,
Col.. 540 miles, and have total mileage of 584 miles ; Kansas FU Scott A
Wichita—Ft. Scott to Kiowa. Kan., aad branches, 304 miles; Denver,
Hi mphls A Atlantic Eastern Dlv.. t.'hrtoka to Larned. Kan.. 272 miles:
other Unas. 383 m. ; total " Bran. Ii Unas," Jan. 1. 1844. 1.533 m. ; Mis-
souri Pactac and branch Unes, Jan. 1. 1488, 2,796 miles. Also the
Central Branch Union Pacific, 388 miles. Is operated under contract,

a, Bedella to Warat

613,

total Missouri Paoine mileage. Jan. 1,1884, 6.974 mil
OBOAjrtZAtioa, f"*«—. Ac.—The PsclHo RR. Co.

Incorporated under charter dste.1 March 12, 1849, a

and the Bedalla Warsaw A Southern. Bedaila \o Warsaw. 42 miles, Is
also operated, making the total mileage operated Jan. 1 , 1688, 8.926 m.

In addition leases or controls—e)t Louis Iron Mountain A southern,
1,143 miles: Little Bock A Ft. Smith, 170 miles; Missouri Kansas A
Texas, 1.611 miles: International A Great Northern. 775 miles; Gal-
veston Houston A Hendereoui 50 miles; total. 4,178 miles. Grand

1884. 6,974 miles.
(or Missouri) wsa

and road opened to
Fsaaas City la October. 1880. The company received a loan from the
State Of Missouri. The Pacific Railroad of Mo. was sold In foreclosure
Sept. 6, 1876. The pruaeal company was a consolidation In Aug., 1880,
embracing the Missouri Pacific and a number of minor roads.
The St. Louis Iron Mountain A Southern stock was token up with

Mo. Pacific In May. 1881. on the basis of three shares of Mo. Pacific for
four shares of Iron Mountain, and the St. Louis A Iron H. stock IS
held by Missouri Pacific.
Stock ajto Bosrne.—Under tbs new resists the payment of dividends

was begun on the present stock In 1840, In which rear l>s percent was
paid Dividends atnee wore as follows: in 1881. 6; In 1883, 61* : In
1483 to 1887 bMlualve. 7. Range of stock priors ainoe 1883 baa been
as follows: la 1883, 86»106Ts; In 1444. 63>«a>100; In 1885. 89>aa>
11 IV la 1886, 100%* 119; to 1887. 84\»U2; In 1888 to Kar. 33,
InoL, 734»8*V
The 1st mort (Pas. of Mo.) bonds are to bs extended for 50years at 4 p.e.
The oonsoL mort. above is for $30,000,000—trustees John F. Dillon and

Edward D. Adams. Of the oonsoL bonds the balance unissued (815.390,-
000) la la too hands of trustees to redeem prior bonds ss they (all due.
For the payment br new Unas soqnired and to be acquired there was

issued In 1888 810.000,000 of new stock at par to old stwpar to old stockholders, aad
another $5 000,000 In 1887. Also the collateral trust bonds (U raon
Trust Co. of N. Y., Trustee) secured by mortgage bonds of new railroads
at $13,000 or 818,000 per mile. The Leroy * Caney Valley Kallroa d, to

Iron Mt stock aad lease of Ko. Kan. A Tex., the operations of all the
roads bars been kept separate and are so reported.
The annual report of Mo. Paoine for 1887 was published IntheCnaox-

ici x, V. 46, p. 367, 378. The
as follows:

The earnings and Income account have been
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ibsrrlbera will coufer a treat fayor by flying Immediate notice of any error discoyered In these Table*.

DESCRIPTION.

explanation of column headings, Ac., see notes
on first page of tables.

Monitor*, d Sufaula—lst, s. t, $15,000 not d'wn.o'
Montgomeriry d Florida—lit mortgage, gold
Montpelierd Well* Biwr—Stook
Morgan'i La.d Texas-Stook

1st niort., gold (N. O. to Morgan City)....

1st mortgage, Alex. Extension, gold .

Morrud j5»»-8tock, 7 p. o. gnar. D. L. 4 W.
1st mortgage, sinking fund
2d mortgage
Convertible bonds. ..

Ben. m. 4 1st on Boonton Br. 4o. (guar. D.L.&W.)
Oonsol. mort. (for $25,000,000) guar. D. L. 4 W..

' Special real estate mortgage ...

Seal estate terminal mort. (guar. D. Liffl
Wathua d Lowell—Stock, 9 p. c. ren' 1,92 yrs, B. 4 M,
Bonds ($100,000 are gold 5s, J. & J., 1900) 0"

fmtkviilt Chattanooga d 81. Louit—Stock
1st mort (for $6,800,000), ooup
3d mort
Bonds held by U. 8. Government
H. C.4 St L., 1st M. on Fayette. 4 McM. branches

do 1st mort. on Lebanon Branch
do for Jasper Branch, $16,000 p. m
do for Centrevillo Branch
do forTraoyCtyBr.(Tenn.C.(M.RR.)c*

Duck Klver RR., 2d mert., endorsed
Hashville d Decatur—Stook, guar'd 6 p. o. by L. 4 N.
1st mort. guar. s. f

Kashville Florence d SheffUld.-lst mort., gold
Katehea Jaektond Colum.—1st M.$12,500 p.m.,g.c'

Kauoatuek—St'k, 10 p. 0. ren'l, 99 yrs., N.Y.N.H.4H
Bonds ->

gtsyuekonVal.—Stock, 5p.c, guar, till 1904,L,C,4N

Miles
of

Road.

81
45
38

102
157
132
84
84

"34
137

15

COO
340
321

128
30
31
47
18
48
122
119
70

100
66
61
18

Date
of

Bonds

1879
1880

1878
1880

1864
1866
Var'us
1871
1875

1882

•73-'80

1873
1881

1877
1877
1877
1882
1887
1881

1870
1887
1892

1883

Size, or
Par

Value.

$1,000
1,000

50

1,000
1,000

50
500 &c.
500<fec.
1,000
1,000
1,000

l'.OOO
100

" "25

1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000

lOO&o.
100

1,00040
50

Amount
Outstanding

$1,500,000
075,000
800.(100

5,000,000
5.000,000
1,477,000

15,000,000
5,000,000
2,999,000
281,000

4,991,000
7,707,000
2,795,000
2,220,000
800,000
300,000

6,668,531
6,300,000
1,000,000
500,000
750,000
300.000
461,000
376,000
500,000
71,000

1,642.557
1,900,000
2,500,000
1,250,000
2,000,000
150,000

1,400,000

INTEREST OR DIVIDENDS.

Bate per When Where Payable, and by
Cent. Payable Whom.

6
!*•

•f
6 g.

3>s
7
7
7
7
7
7
4i«&5
41s

6A5g.

7
6
4
6
6

64 8
6
6
6
3
7

g*
5
4
2>s

J. 4 J
M. 4 N.

A. 4 O.
J. 4 J.
J. 4 J.
M 4 N.
F. 4 A.
J. 4 J.
A. 4 O.
J. 4 D.

J. "i"j.
M. 4 N.
F. 4 A.
Q.-^I.

J. 4 J.
J. 4 J.

J. 4 D.
J. 4 J.

J. 4 J.
J. 4 J
J. 4 J.

J. 4 J.
M. 4 N.
J. 4 D.
J. 4 J.
F. 4 A
M. 4 8,

J. 4 J.

J. 4D.
M. 4 8.

N.Y., Nat. City Bank.
New York.
Boston.

N.Y.,8.Pao.Co.28 Broad
do do

N. Y., Del., Lack 4 W.
do

i.. ~
do
do
do
do
do

do
do
do
do

N. Y., Del. Lack. 4 W.
2d Nat. Bk., Nashua.

do do
New York 4 Nashville.
N.Y., Continental N.Bk.

do do
do do
do do
do do
do do
do do
do do
do do
Nashville.

N. Y., 50 Exoh. Place
New York Agency.
N.Y.,MetTr. Co.

Ne w Haven, Ot, Treas.
do do

Phila., 226 South 3d St,

Bond*—Princi-
pal, When Due
Block*—Last
Dividend.

July 1. 1909
1926

Dec., 1884
April 1, 1918
July 1, 1920
Jan. 2, 1888
May 1, 1914
Aug. 1, 1891
Jan. 1, 1900
Oct., 1901
June 1, 1915

July 1, 1912
Nov. 1. 1887
1893 4 1900
Jan. 10, 1888
July 1, 1913
July 1, 1901
June 1, 1891
Jan. 1, 1917
Jan. 1, im
1907 4 1928
Jan. 1, 1928
1892 to 1917
Nov. 1, 1909
Dec. 6, 1887
July 1, 1900
Aug. 1, 1937
Sept. 1, 1912
Jan. 3, 1888
June 1, 1913
Mar. 1, 1888

EARNINGS AND EXPENSES.
1885. 1886.

Miles operated Deo. 31 1,037 1,488
Joraitiji-

Fassengers $2,004,578 $2,020,597
Freight. 6,153,025 5,518,296
Mail express and miscellaneous... 785,959 1,106,127

1887.
2,796

$2,845,458
8,537,017
1,597,114

Total earnings

Operating expenses

Net earnings $3,605,243
Satio of expenses to earnings 54-61

INCOME ACCOUNT.
Receipt*— 1885.

Set earnings $3,605,243
Dividends, 4o 792,835

. $7,943,562 $8,615,020 $12,979,589

. 4,338,319 5,238,723 8,286,594

$3,406,297
60-59

1886.
$3,406,297
1,360,832

$4,692,995
63-84

1887.
$4,692,995
3,014,262

Total net income $4,398,078
Ditbursemenl*—

Interest on bonds $1,822,727
Dividends paid 2,098,000
Bate of dividend 7
Taxes, rentals, 4o 568,848

$4,767,129 $7,707,257

$1,875,470 $2,349,407
2,531,770 3,008,174

7 7
653,992 762,265

Total disbursements $4,489,575 $5,061,232 $6,119,846
Balance for year —$91,497 —$294,103 +$1,587,411
Br. Louis Ieon Mountain 4 Boutheen.—St. Louis to Texarkana,

Texas Line, 490 miles; branch lines, Mineral Point, Mo., to Potosl, Mo.,
4 miles; Biamarok, Mo., to Belmont, Mo., 120 miles; Poplar Bluff, Mo.,
to Bird's Point, Mo. (Cairo), 71 miles; Gurdon, Ark., to Camden, Ark.
84 miles

; Knobel to Helena, 140 miles ; Newport to Cushman, 40
miles ; Neelyville to Doniphan, 20 miles; Allenvllle to Jackson, 16 miles;
Arkansas Valley Div. (formerly L. Rook. Miss. R. 4 Texas), 113 miles-
warren Branch, 49 miles; Bald Knob to Wynne, Ark., 45 miles; total.
Dee. 31, 1887, 1.142 miles.

.«»«".

There were yet out Dec. 31, 1887, $346,384 of old Income bonds of the
several Issues, and $73,000 of the Cairo 4 Fulton 2d mortgage bonds
The Mercantile Trust Co., of New York, Is trustee of the general
ponsol. mortgage. The stock is nearly all held in the treasury of the
Missouri Puciflo Railway Co., having been retired in May, 1881. bv the
tosue of three shares of Mo. Pao. stook for four of St. Louis 4 Iron
Mountain. The sales of land in Arkansas on whioh the Cairo 4 Fulton
bonds have a lien are given In the report for 1887 as 49,578 acres
at $3-04 per acre. Lands in Arkansas unsold, Dec. 31, 1887, 847,270
acres; in Missouri, 108, (acres.

i"»i p ™,«iv
The report for 18v, published in the Cheonicle, V. 46, p. 380,

400, and the ine
. t count was as follows

:

INCOME ACCOUNT.

„„ i88.5- 1886 - 1887.
.$3,619,416 $3,443,281 $3,483,392

159,800 118,502

Ki. • nings...
i<uer receipts. 44,741

Total net income $8,664,157
Ditbunement*— $3,603,081 $3,601,894

ton bonds $2,215,304
Taxes, bridge exp., dividends, 4e.. 397,522

$2,214,131
350,144

$2,358,397
1,692,052

Total disbursements $2,612,826 $2,564,275 $4,050 449
Balancefor year +$1,051,331+$1,038,806 -$448,555
-<V 41, p. 212, 244, 343, 868, 370, 399, 621, 681. 808 • V 45 o 240

MT.878.) '

°38,613, 642
'
672

'
121

- V-^P-SslTfl^MftioS;

Mobilc to Marlon June, Ala., on the East Tenn. Va. 4 Ga road about
IKEi"?-

°°mPkt<" I" Jan.. 1888. Extension projected to BirmlneK
v!46?p. 320r

rWn"t6 V - 48 ' P " 274
- <V-44,p%81,701jV.4S,p

g
^4;

£H?S^? Mo^A^lSO- ffl£r

&

Old road was sold in foreclosure Nov. 16. 1874 ml ™X.,ji , j

are pledged for the collateral trust bonds of that company. In year
ending June 30, 1887, gross earnings were $1,122,463; net, $374,028
surplus over interest and taxes, $166,183. In 1885-6, gross, $1,032-
936; net, $246,011; int. and taxes, $212,613; lurplus, $33,367. (V.
40j J). «lc<)

mobile dc Ohio.— (Sec Map.)—Owns from Mobile, Ala., to Columbus
Ky., 472 miles, and extension (by Ken. 4 Tenn. RR.) to Cairo, 21 m:
leases St. L. 4 C. RR., Cairo to St. Louis, 152 miles, and track to Mill-
stadt. 9 miles ; branohes—Artesia, Miss, to Columbus Miss., 14 miles;
Artesia, Miss., to Starkvllle, Miss., 11 miles; Muldon, Miss., to Aberdeen'
Miss., 9 miles ; total owned, 527 miles ; total operated, 688 miles. In
July, 1885, the gauge was changed to standard, 4 feet 8 "a Inches. InDec, 1885, the lease of the St. Louis 4 Cairo BR. (161 miles) was taken
for 45 years at a rental guaranteed to amount to $165,000 per yearA default was made May 1,1874, but the company was reorganized
without foreclosure. The stock is $10,000,000, but the holders of
debentures have one vote for each $100, and each year they instruct the
Farmers' L. 4T. Co., trustees, how to vote at the stockholders' meetings
upon the majority of the stock, having this right until the extinguish-
ment of said debentures. The debentures are secured by a deed of trust
of the land, about 1,143,222 acres, andreoeive 7 per cent, if earned.
June 30, 1887, there were in the sinking fund $352,000 of the first
debentures. The Car Trust debt Is $532,000.
In August, 1881, 7 per cent was declared on 1st preferred Incomes

and 2 per cent on 2d inoomes. In August, 1882, 2 per cent on the
first preferred incomes; In 1883, 3 per oent; in 1884,5 percent in
1885, 3!« per cent.
In March, 1888, a plan was proposed to create a new 4 per oent

mortgage for $10,500,000, Into whioh the debentures should be ex-
changed, the second, third and fourth debenture holders also paying
an assessment amounting to $500,000 in oash, and stockholders paying
5 per cent; also to receive 30 per cent in new stook and bonds for the
cash payment. (See plan in V. 46, p. 289.)
Fiscal year ends June 30 ; the report for 1886-8^ was in V 45, p

rNCOME ACCOUNT.
1883-84. 1884-85.

Total miles operated. 527
Gross earnings $2,278,917
Net income $731,450
Disbursements—

Int. on mort. bonds $171,200
Interest on incomes . . 265,000
Rent to C. 4 St. L
Miscellaneous

527
$2,101,025

$524,839

$482,400

1885-86
527

$1,962,323
$547,726

$431,600

38,636

1886-87.

663
$2,431,381

$537,713

$480,800

128,863
26,730

Total dlsbursem'ts $736,200 $482,400 $520,236 $636,393
Balance Def. $4,750 Sur. $12,439 Sur. $27,490 Sur. $1,320
HV. 45, p. 614, 640, 705; V. 46, p. 289.) , mnj.

Montgomery 4 Bufaula.—Montgomery to Eufaula, AlaTT"So
miles. The road was foreclosed May 1, 1879, bought by W. M. Wadley
aud the present company organized. Operated under contract by
Cent. RBof Georgia, and interestpaid by therentaL Stockis
all owned by Central RR. of Georgia.

S20,000,

Montgomery & Florlda.-Owns from Montgomery, Ala., to
Live Oak, 45 miles, and in progress towards Chattahoochie, Fla. This
was formerly the Montgomery Southern road, and was foreclosed in

FaE',}8!6 '
^d reorganized. Stock, $1,000,000; par, $100. C. W.

Seofleld, President, 44 Broadway.
Montpeller 4 'Wells River.-Owns from Montpelier to Wells
Sl% Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell,
Presy,c"J.'-

Ea8t̂ Cambridge/Mass. Gross earnings in 1884-5, $92,814;

Sa
,

!*i
$

i

1
o
V7I

4
#i i?™

9
! ln 1885-6, $94,747; net. $£262. Gross in 1886-7,

$95,112; deficit under expenses, $469. (V. 44, p. 717.)

Morgan's Louisiana 4 Texas Railroad & Steamship Co.-
(See Map of So. Pae. Co.)—The road owned is from New Orleans to Che-
neyyille, 204 miles; branches, 55 in.; Cheneyville to Alexandria (under
track agreement),,24 in.; total, 283 miles. In Feb., 1883, the stook was
? o

1?^ !, e
„
s

.

<m
i!lx

P80
'
Parties, »ud the South. Pao. Company held (Deo. 31.

1886) $4,062,700 out of the whole stock of $5,000,000. This oonipa*\ r's
property oonsisted of seventeen iron steamships plying between NewYork and New Orleans and between Gnlf ports, also wharves, ware-
houses, and terminal facilities, besides the capital stock of railroad and
other companies, including a majority interestIn the capital stock of theHouston * Texas Central Railway Co., 4o. There are also $251,-
716 of old New Orleans Opelousas 4 G. W. bonds due 1889, assumed
by this company. In 1886 gross earnings were $1,138,525; net, $1,059.-
518. In 1887 gross earnings were $4,684,259; net, $1,346,279. From
Jan. 1 to Jan. 31. 1888 (1 month), gross earnings were $472,266,

341 434 !^
! n6t

'
$172 *87

' against $95,514. (V.44,p.

r

Mo
S,
r
?,u*\

K,"e?,'~;(S£e.XnpofDel.L.4 W.;-Owns from Hoboken, N.
J.,to PWllipsburg, N J., 84 miles; branch, DenvlUe, N. J., via Morris 4Essex Tunnel, to Hoboken, N. J., 34 m.; leased Dover to Chester, 10 m.:Newark 4 Bloom. RR., 4 m.: total operated, 132 miles. In 1868 this roaa
^??i ?££? ln Pen>et»lty to the Del. Lack. 4 W. RR. The lessees assume
all liabilities of the Mor. 4 Essex RB. and pay 7 per cent per annum on
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mi i. ..Tiber, will confer a great favor by giving Immediate notice of any error discovered In these Table.

DESCRIPTION.

For explanation of column headings, Ac., see notes
on Bret page of tables.

Nevada Central—Ut mort., gold (sink, t, $20,000)

Newark d Hudson— 1st mortgage
Newark Somerset d Straitsv., O.—1st mortgage. ....

Mewbura Dutchess d Connecticut—Income bonds. .

.

Ntwburgd Hex l'ork-lst mortgage
New Castle d Beaver Valley—Stook
Wme Haven d Derby—1st A 2d mortgages
Jf!flarJ^W«m7=8t'k.g.iar.09yr8.N.Y.N.H.*n.
Mortgage bonds, coupon -

Holyoke A W.,ieased. 1st M.<$200,000 guar.)......

Consol. sink, fund $15,000 per yr.Amort. bonds.

Northern Extension
Bonds convertible Into stock

New Jersey Junction—lat M., guar, byNA .Cent.c*x

IS Jersey J: Xeir lort-lst mort. (reorganization)

N J Southern—1st mort. (Int. guar, by N.Y.A L.B.)

Long Branch A Sea Shore. 1st mort., guar

A ew London North'n—Stook
;

2d mortgage °

Consol. mortgage ($300,000 are 4s) o *

Newport News d ilississipjri raltey-Btoclt..

Nstc Orleans d Out/—1st coneol. mort., gold......c*

Netc Orleans d Northeastern—Prior lien mort....o*

New York Brooklyn d Han. BeaeA—Stock, common
Stock, preferred— ....— .

—

N Y. A Man. Beach BR.. 1st mortgage 0*

N Y.B.AM.B., 1st consol. M., gold, guar.byL.I..C*

Jf. Y.d Canada—1st M., ster., guar. D.AH. Can..c*

New York Central d Hudson River—Stook
Premium bonds (N. Y. Central) ext. 10 y'rs, '83..

^^*.i^:8M, «"»»»"*•{
Debenture bonds eAr

Miles
of

Road.
~~

94
B

44

"l2
15
13

170
92
17

"27

36
78

121
100
121

"68

"20
20
14

All.
150

1,443

840
840

Date
Of

Bonds

1879
1871
1869
1877
1863

68A70

1869
1870
1879
1881
1886
IHHti
1880
1879
1869

1872
1880

1886
1885

1877
1885
1874

1853
1873
1873
1884

Bize, nr
Par

Value.

$1,000
1,000

500 Ac.

1,000
50

500 Ac.
100

1,000
1.000
1,000
1,000
1,000
1,000
500&C,

600
1,000
100

500 Ao
1,000
100

1,000
1,000

500 to.
1,000.

SlOOAc
100

500 Ac
1,000
1,000
100 &o.

INTEREST OR DIVIDENDS.

n,^
m0unL„ Kate per When

Outstanding ^Jf Payable

$750,000
250,000
800,000

1,164,500
250,000
700,000
525,000

2,460,000
1,300,000
260,000

1,200,000
700,000
700,000

3,000,000
400,000

1,449,600
200.000

1,500,000
387,500

1,112,000
14,153,000

900,000
878,000
350.000
650,000
500,000
845,000

4,000,000
89,428,300
6,450,000

30,000,000
9,733,333

10,000,000

•*
7g-
j-
2Hi
7

50o.
7

6A7
6
5
5
4
6
6
7
1%
7

445
"e'g.
6g.

"5"

7

5 g -

6 g.
1
5
7

i
g
;

When- Payable, and by
Whom.

A. A O.
M. A 8.

M. A N.

J. A"J.
Q.-J.
Various
A. A O.
J. A J.
A. A O.
A. AO.
A. A O.
J. A J.
F. A A.
M. A N.
J. A J.

J. AD
Q.-J.

J. A D.
J. A J.

M.AN.
A. A O.

J. A
A. A
M. A
Q-

I. A
J. A
J. A
M. A

Last paid April. 1884
N. YT L. E. A W. KR.

N. Y., Union Trust Co.

N.Y.,OfflceN.Y.L.E.AW
Newcastle, Penn.

N. Haven, Meoh. Bank.
New Haven.
do do

N.Hav.,N.Tradesm'B Bk
do do
do do
do do

New York Agency.
N.Y., Mercantile Tr. Co.
N. Y., 119 Liberty St

New York.
New London, Offloe.

N. Y., B'k of N. America
do do

New York, Agency.
N. Y., Central Trust Co

N.Y.,L.I.RR.,115Br'y 1886 87
N. Y., Corbln Bank'g Co Jan. 1. 1897

Bonos—Prinol-
pal.When doe.
Stocks-Last
Dividend.

Oct. 1, 1904
Sept., 1901
Nov. 1. 1889
June 1, 1977
Jan. 1, 1889

April 2, 1888
1888 A 1900
April, 1888
Jan., 1899

Apr.l '91 A '98
April, 1, 1909
April, 1911
Julyl, 1896
Feb. 1, 1986
May 1, 1910
July 15, 1899
Dec. 1, 1899
April 2, 1888
July, 1892
July, 1910

Nov. 1, 1926
Nov. 1, 1915

do do
London. Baring Bros.

N.Y., Gr. Central Depot,
do do
do do

New York and London.

Oct. 1, 1935
May 1, 1904

April 16, 1888
May 1, 1893
Jan. 1, 1903
Jan. 1, 1903

N.Y., Gr.Centr'lDepot.1 Sept. 1. 1904

the capital stock, and they also agreed to pay 8 per cent In case the

Morris A Essex earns 10 per cent on Its stock in any one year after the

vear 1874 The Morns A Essex is Important to the Delaware Lacka-

wanna A Western as a route with terminal facilities on New York Har-

bor but the actual earnings on the road show a large annual deficit for
.i «„. „» ,^>*oi The loss to lessee was

Nashua tc Lowell.—Owns from Lowell, Mass., to Nashua, N. H.

15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston A Lowell

was made. In 1887 lease was transferred to Boston A Maine RR. Co.,

which pays a rental of $73,000 (9 per cent on stook). The funded debt of

•300,000, prinoipal and Interest, Is assumed by the lessee, and the lessor

holds the lessee's notes for the same amountr-$300,000. (V. 45, p. 143.)

Nashville Chattanooga tc St. Loul«,-(Stf, Map of Louisville d
Nasht.)—Owns from Chattanooga Tenn., to Hickman, Ky., 321 miles;

branches—Wartrace, Tenn.. to Shelbyville, Tenn., 8 m.; Bridgeport, Ala.,

to Inman, Tenn., 25 m.; proprietary lines—Nashv. to Lebanon, 30 m.;

McMinnville Branch, 61 m.; Deoherdto Fayetteville, 40 m.; Centreville

Branch, 47 m.: Traoy City Branch, 20 m.; Duck River RR. (leased), 48
m.; total operated June 30, 1887, 600 miles. Small branches have since

been completed.
A majority of the stock ($3,385,000) is owned by the Louisville A

Nashville RR. Company and pledged among the collaterals for the
trust loan of that comoany.
The company in Oct., 1886, resumed dividends at the rate of 1 per

cent quarterly.
From July 1, 1887. to Feb. 29, 1888 (8 mos.), gross earnings were

S2,121,279,against$l,811,524in 1886-7; net, $934,160, against $772,-
16 ; surplus over interest, taxes and Improvements, $342,706, against

«230,848.
Fiscal year ends June 30. The report for 1886-87 was in V. 45, p. 436

EARNINGS AND EXPENSES.
1883-84. 1884-85. 1885-86. 1886-87-

Earnings— $ $ $ $
Passenger 663,618 649,737 604,820 725,961
Freight 1,559,765 1,435,878 1,429,468 1,894.715
Mall, express, rente. Ao.. 148,703 155,104 153,821 153,572

gross earnings were $725,828; net, $246,661.
$704,336; net, $221,522. (V. 43, p. 718.*

In 1885-86, gross,

Total gross earnings.... 2,372,086 2,240,719
Total operating expenses. 1,303,446 1,304,002

2,188,109
1,322,858

2,774,248
1,578,611

Net earnings 1,068,640 936,717 865,251 1,195,637

INCOME ACCOUNT.

1883-84. 1881-85.
Net Receipts— § $

Net earnings 1,068,640 936,717
Miscellaneous receipts... 29,072 11,947

1885-86.
$

865,251

1886-87
S

*

1,195,637
13,445

Totallncome 1,097,712
Disbursements— $

Interest on debt A taxes. 662,320
Dividends 266,802
Improvements 106,077

948,664 865,251 1,209,082

682,273 675,096

Total disbursements.

Balance, surplus.

1,035,199

62,513

58,401

740,674
207,990

45,221

720,317

144,934

709,834
266,741
119,480

1,096,055

113,027
—(V. 44, p. 118, 244, 370, 527, 653, 781; V. 45. p. 113, 239, 240, 369,
401, 486, 539, 672, 820; V. 46, p. 102, 228, 371.)

Nashville A Decatur.—(See Map Louisville d Nashville.)—Owns
from NashvlUe, Tenn., to Decatur, Ala., 122 miles. The road was
leased May 4, 1871, to the Louisv. A Nashv. BR. for 30 years from
July 1, 1872, at a rental of 6 per cent per annum on the stock. The
leasee assumed all the debt of the Nashville A Decatur Co. Sinking
fund Jane 30, 1887, held $112,000 N. A D. and LAN. bonds. In
1885-86,gross earnings, $989,468; net. $399.670 ; int., taxes and divi-
dends. $285,584; sur., $114,086. In year ending June 30, 1887, gross
earnings were $1,239,633; net, $549,196; surplus over interest, taxes
and guar dividends, $265,029.

Nashville Florence & Sheffield.—In progress from Columbia,
Tenn., to Florence, Ala.. 70 miles. Completed over 50 miles. To be
operated in connection with Louisville A Nash. Offloe Columbia, Tenn.

Hatches Jackson A Columbus.—Owns oompleted road from
Matches, Miss., to Jackson, Miss., 100 miles. Stock, $2,028,850. The
above new 6 per cent mortgage at $12,500 per mile will retire all prior
bens and provide for future requirements. In 1887 gross earnings were
9183,046; net over expenses and taxes, $55,935. Earnings for 1886.

, $184,326 ; net, $45,684. N. Y. Office, 52 William Street.

Nanaatuck.—Owns from Naugatuck Junction to Wlnsted, Conn.'MH miles; leased. Watertown A Waterbury RR., 4>a miles; total oner'
ated, 66 miles, 5 miles of N. Y. N. H. A H. being need between Nauga-
tuok Junction and Bridgeport. Leased for 99 years from April 1 , 1 887,
to N.Y. N. H.A H. at $200,000 per year. In year ending Sept. 30, 1887.

Nesquehontng Valley.—Owns from Nesqnehoning Junction, Pa.,
to Tamcnend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford,
Pa., 1 mile; total operated. 18 miles. Opened in 1870, and was leased
for 999 years to the Lehigh Coal A Navigation Co. at a lease rental of
$130,000 per annum , in Sept.. 1884. the lease was modified so as to
pay 5 per cent a year only, and the option to purchase the stock at
par and Interest was suspended for 20 years, with a guarantee of 5 per
cent per annum on stock.

Nevada Central.—(See Ifop Union Pacific.)—Battle Mountain to
Austin, 93 miles. Stock, $1,000,000. Koad sold in foreclosure June
21, 18s7. Reorganization pending. N. Y. Committee. Messrs. D. B.
Hatch, dial It is proposed to issue $750,000 new 5 per o nt income
mortgage bonds and $750,000 stock. From Jan. 1 to Aug. 31 in 1887
(8 mos), gross earnings were $52,689, against $38,584; net, $19,348,
against $5,576. Gross in 1886, $57,759; deficit, $3,624; deficit under
interest, $47,624.-(V. 44, p. 781; V. 45, p. 672, 743.)

Newark & Hudson.—Owns from Bergen Junction to Newark,
N. J., 6 miles. Leased to New York Lake Erie A Western at a rental
of $33,000 per annum, which pays interest on bonds and 7 per oent
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J.

Newark Somerset & Straltsvllle.—Owns from Newark, O., to
Shawnee, O., 44 miles. Road was complctedin 1871. Leased to Sandusky
Mansf. A Newark for 14 years from Jan. 1, 1872. Operated by the Bali
A Ohio, which pays 30 per cent of gross earnings, and advances any
additional amount necessary to meet the interest on the debt. Capital
stock, common, $795,400, and preferred, $218,200. In 1883-84 gross
earnings were $168,532; net, $757; loss to lessee, $49,802. In 1884-
85, gross, $118,430; deficit. $29,102; loss to lessee, $B4,631 In 1885-
86, gross, $214,291; net. $35,208. In 1886-87, gross, $183,010; net,
$2,575.

Newburg Dutchess A Connecticut.—Owns from Dutchess Juno-
N. Y., to MIlTerton, N. Y., 59 miles. The Dutchess A Col. RR. was sold
Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur-
chasing bondholders. In addition to above incomes, there are $150,000
1st mort. 7s, due in 1907. In 1884-85, gross earnings $131,923;
net, $13,864; deficit under Interest, Ao., $2,511. In 1885-86, gross,

$143,118; net, $28,276. The common stock Is $172,000 and preferred
stock $715,350. John S. Schultze, President, Matteawan, N. Y.

Newburg A New York.—Owns from Vail's Gate Junction to
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie
RR., at $17,500 per annum (being interest on the bonds),and operated
nowby New York Lake Erie A Western. Has no stook.

New Castle A Beaver Valley.—Owns from Homewood, Pa., to
New Castle, Pa., 15 miles. Road in operation since 1860. Leased to
Plttsb. Ft. W. A Chic. RR. for 99 years at a rental of 40 per cent on gross
earnings. Lease transferred to Pennsylvania Company. There is no debt.
In 1879, 13 per cent dividends were paid ; in 1880, 13 p. o. ; In 1881, 24
p. o; in 1882, 14 p. c.; in 1883, 29 p. c; In 1884, 19 p. o.; in 1885, 10 p. o.;

In 1886 and 1887, 6 p. o. Gross earnings In 1887, $258,003 ; rental re-

ceived, $103,201 ; gross in 1886, $207,214 ; rental received, $82,855.

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia,
Conn., 13 miles. In 1887 the road was sold to W. H. Starbuck in the
interest of New York A New England, the purchaser assuming the
guarantee of New Haven City to the 2d mortgage bondholders. Gross
earnings in 1886-7, $161,975; net, $67,934; surplus over interest and
taxes, $21,808. In 1885-86, gross, $162,678; net, $68,903. (V. 45, p. 84.)

New Haven A Northampton.—Operated from New Haven,
Conn., to North Adams, Mass., 123 miles; branohes—Northampton to
Williamsburg, 8 miles ; lmiuinirton Conn., to New Hartford.Oonn., 14,

miles ; South Deerfleld to Turner's Falls, 10 miles; to TaiinVille, Conn.,
1 mile; leased—Holyoke A Westfleld RR., 14 miles; total, 170 miles.
In April, 1881, a controlling Interest in the stock was sold to New York
New Haven A Hartford parties, and in Jane, 1887, the road was leased
for 99 years to the N. Y. N. H. A H. at 1 per cent on stook till 1890

:

then 2 per cent till 1893; then 3 per cent till April, 1896, and 4 per oent
afterward. In 1886-7, gross income, $825,232; net, $121,982; defloit

under interest, $115,974. (V. 43, p. 132 ; V. 45, p. 13.)

New Jersey Ju action.—Terminal road through Jersey City, Ho
boken and Weenawken, connecting the trunk lines terminating at those
points. Leased for 100 years from Jane 30, 1886, to the N. Y. Central
A II. R. BR. Co., which ooinpany guarantees the bonds absolutely and
owns the stock ($100,000) of the company. The mortgage Is tor
$4,000,000. (V. 44, p. 781.)

New Jersey A New York.—Owns from Erie Junction, N. J., to
Stony Point, N. Y., 31 miles; Nanuet to New City, 5 miles. Leased—
GarnervUle RR., 1 mile; total operated, 37 miles. The present oom-

Sany was formed on reorganization after foreclosure In April 1880.
took outstanding, $1,440,800 common; $787,800 preferred. Control

of road is with preferred stook and first mortgage bonds tlli 6jper oent
dividends have been paid on preferred stook for three years. There are
also $56,000 second mortgage 5 per cent bonds due Jan. 1, 1986. Gross
earnings In 1886, $185,400 ; expenses, $139,753 ; net earnings, $45,658;
V. L. Lary, President. (V. 43, p. 215, 697, 763 ; V. 44, p. 621.)
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DESCRIPTION.

For explanation of column headings, Ac., see notes
on nrat page of tables.

W.T.Ckic.d St. Loui*-l«t niort , gold. Ink.funil..c"

JT. T. d Orsenwood Lake.— 1st A 2d M.. Income —
». r. d Harlem—Com. and prof, stock, 8 p. c.N. Y.C
Oonsol. mort.. coup, or rog.... .....

JT. T. Lackawanna d Western.—Stock, guar., 5 p.ot.

1st mortgage ................... o*

2d mort., guar, by DeL Luck. A west .,

Jf. T.Lake Brit d West.—Stock, common ,

Preferred stock
lit mortgage (extended In 1867 to 1897)
2d mortgage, gold (extended In 1879)
3d mort., gold (extended 40 years at 4»» p. ot).. .

.

4tb mort., gold, (extended In 1880 at 5 per cent)

fith mortgage, convert., to be extended at 4 p. o.

Buffalo Branch Bonds .

Long Dock Co., old mortgage o
do mort., ooup.,gold (for $7,500,000)

1st consolidated mortgage, gold
do do funded coupon bonds.

N.Y.L.E. * W. reorg. 1st lien bonds, gold o*

do 2d coiiboI. mort., gold. o*

do Income bonds (non-oum.)
do fund.coup.bds (redeem, at 105 A Int.)

Collateral Tr. bonds, gold, red'ble at 110
Car trust bonds lenly $600,000 are 6s)

N. Y. Car., trust, '88, series A, (guar, by D. A H.)

/fete York d Long Branch—Stock
let mort. red. after 1898 at 110, guar, by Cen.N.J.

JT. r. d Xaesachtutile—1st mort. (for $2,750,000)

.

JT.r. d A'. England—Stock ($20,000,000 auth'rized)

Preferred stock, 7 per cent cumulative

Dm Date Size, or
of of Par

Road Bonds Value.

513 1887 $1,000
100 Ac.40 1875

156 50
132 1872 1,000
214 100
200 1880 1,000
200 1883 1,000

1,678 100
1,678 100

1847 1,000
1J79 1,000
1 sr.n 1,000
1 857 1,000
1858 500 Ac.
1861 100 Ac.
1863 1,000
1885 1,000
1870 1,000
1878 500 Ac.
1878 1,000
1878 500 Ac.
1878 300 Ac
1885 1.000

.... 1882 1,000

....
1888

38 ....

38 1882 1,000

471 .... $100
100

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate pe;
Cent.

$20,000,000
2,700,000

10,000.000
12,000,000
10,000,000
12,000,000
5,000,000

77,363,200
8,147.400
2,482.000
2,149,000
4,618,000
2,926,000
709,500
182,600

3,000,000
4,500,000
16.890,000
3,705,977
2.500,000

33,597,400
508,008

4,009,380
4,273,000
5,532,090
445,000

2,000,000
1,500,000

(1)

$19,712,000
1,950,000

2
7
Hi
6
5

"e"
7
5g.

7
7
?*•

P-
»g-

6 A 5*

5
3H
5

3>s

When
Payable

A. A O.
F. & A.
J. A J.
M. A N.
Q.-J.

J. A J.
F. A A.

Yearly.
M. A N.
M. A S.
M. A S.
A. A O.
J. A D.
J. A J.
J. A D.
A. A O.
IS. A 8.
M. & 8.

M. A N.
J. A D.
J. A D.
J. AD.
M. & N.

A. & O.
J. AD.

M. A N.

Where Payable, and by
Whom.

N. Y., Union Tr. Co.
None paid.

N.Y., Or. Central Depot
do do

N. Y. by D. h. A W.
do do
do do

Bond*—Princl-
pal,When Due.
Stocks—Last
Dividend.

N.Y., 19 Cortlandt St.
do do
do do
do do
do do
do do
do do
do do
do do

New York and London.
do do
do do

Coupon of June,'86, off.

Last paid Dec. 1883.

New York & Ixindon.

N. Y., 119 Liberty St.

Boston.

Oct. 1. 1937
Nov. 30, 1908-
April 2, 1888
May, 1900
April, 1888
Jan. 1, 1921
Aug. 1, 1923

Jan. 15, 1884
May 1, 1897
Sept. 1, 1919
Mar. 1, 1923
Oct. 1, 1920
June 1, 1888
July 1. 1891
June, 1893
Oct. 1, 1935
Sept. 1, 1920
Sept. 1, 1920
Dec. 1, 1908
Dec. 1, 1969
June 1, 1977
Deo. 1, l'.)69

Nov. 1, 1922
1888-1892

$03,000 p.year
Oct., 1887

1931

Nov. 1, 1887

New Jersey Southern.—The road extends from Port Monmouth,
Bandy Hook, to Atco, 70 miles, with branch froni Eatontown to Pt. Mon-
mouth, 9 miles. The property was sold in foreclosure Maroh 31, 1879 (see

Chbohiclb, V. 28, p. 352), and the present company was organized July
25, 1879. The capital stock is $l,o90,600. The property Is subject to

$120,000 on the Tom's River RR. and $200,000 on the Long Branch A
Sea Shore Railroad. The bonds have Interest guaranteed by the
New York A Long Branch Railroad by endorsement of the bonds, and
the Central of New Jersey agreed to assume those bonds. The road
Is operated as a part of the Central New Jersey system. Gross earn-
ings In 1885 $438,574; net defloit, $80,340. Gross in 1886, $481, 908

;

dstioit, $36,321.

New London Northern.—Owns from New London, Conn., to
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and
others. This road has been operated since Dec. 1, 1871, under lease to
the Central Vermont Railroad; the lease was for 20 years at $150,000
per year, and $15,000 for each additional $100,000 of earnings over
$510,000 per year. In year ending Sept. 30, 1887, gross earnings were
$609,852: net, $189,246; rental and interest reoeived, $241,441;
paid interest, Ae., $98,697; dividend (6>s per cent), $93,750; surplus,
$48,995.

New Orleans A Golf.—The line of the road is from New Orleans
south along the Mississippi River to Bohcmfi>.with a branch, making
68 1* nilleslu all completed in 1887. The bunas were offered in London,
Nov., 1886, by Messrs. Batterthwait A Co.» Capital stock authorized,
$300,000 ; issued, $240,700. (V. 43, p. 634 ; V. 45, p. 643.)

New Orleans A Northeastern.—Line of road from New Orleans,
La., to Meridian, Miss., 196 miles. . Stock is $5,000,000. This road be-
longs to the so-called " Erlanger System," and of the stook $4,320,000
and $4,900,000 of the $5,000,000 first mortgage bonds are held by the
Ala. N. O. A Texas Pacific Junotlon Co. In 1887 gross earnings were
$711,782: net, $135,039; deficit under all charges, $225,214. Gross
earnings In 1886, $661,236; net, $105,611; defloit under interest, Ac,
$246,785. (See title of Ala. N. O. A T. Fac. Jnno. in the Supplement.)
Newport News A miss. Valley.— ( fire Map)—This lg the com-

pany formed under the laws of Connecticut to lease and operate all the
Huntington lines between Newport News, Va., and Memphis, Tenn. On
Jan. 1., 1887, the company owned $5,579,600 Ches. Ohio & Southwest-
ern preferred, and $3,442,000 common stock, $1,055,500 Elizabethtown
Lexington A Big Sandy RR. stock, and $1,723,000 Chesapeake A Ohio
bonds of 1918. Company leases the three roads mentioned, aggreating
1,040 miles, the former for 50 years and the latter two for 250 years
agreeing to pay the expenses, interest and fixed charges so far as net
earnings enfllce, In the order of their priority, any surplus up to 6 per
cent to be divided to lessor companies, and the exoess retained by the
leasee. See annual report, witli balunce sheet, Ac, in V. 44 p 780
Registrar of stock, Metropolitan Trust Co., New York. Offices of Co
No. 23 Broad st. and New Haven, Conn. -(V. 43, p. 547: V.44 d 90
$44, 466, 780; V. 45, p. 211.)

'
' p ' "'

New Ifork Brooklyn A Manhattan Beach.—From FreshPond Junction to Manhattan Beach, and branches to Bay Ridge and
Greeniiol.it, 20 miles. This was a consolidation Aug. 27, 1885 ofthe N
Y. Bay Ridge A Jamaica RR., the N. Y. A Manhattan B. Railwav Co'
and the L. I. City A Man. B. RR. Co. The railroads are leased for 99
years from 1885 to the Long Island RR- Co. at 35 per oent of ctoss
earnings, but the rental guaranteed to be at least $1,5,980 in each year-
let eonsol. bonds are endoreed by L. I. BR. on application Of the
•took $650,000 is preferred for 5 per cent, but not cumulative In
year ending Sept 30.1887, rental received was $102,500; deficit xm-de

£r 5?.
cr

Vot S
1'^ ( pcr eent, and ""^eeUaneous expenses, $1,104.~-1V. 4j| p. Xs&o i V. 4o( p, 353.)

New York A Canada.—Owns from Whitehall, N. Y to Ronaa'a
Point, N. Y 113 miles; branches: Ticonderoga, N Y. to.BaldwinH. Y.,4 miles; PlatUburg, N Y to Ausable.TK Y„ 20 mHosTWest
P**7£ P

"2l2S
e Un

?'
1!* mt

i
e8; total operated, 150 miles. The road

to leased and virtually owned by the Delaware A Hudson Canal Cmpany, which guarantees the bonds. The stock is $4,000,000 In
V°!i ""^JS"?

Were W68.076; net, $300,256. (V. 45, p. 180, 614, 8o
v. 46, p. Z28.)

New York Central Ac Hudson.—Link of Road.—Owns fmm
IrUMf P.ty t0

o
K,"ral°' N

' Y <
442 niU<«: brancheJ

. onNow YorkCentral division, 308 miles; total owned, 750 miles; lines Wwcd-

oapital stook of the New York Central was made in December, 1868.
and on the consolidation with the Hudson River road (Nov. 1, 1869) a
further dividend of 27 per cent was distributed on the New York
Central stock and 85 per cent on the Hudson River stock. In Nov.,
1879. 250.000 shares ($25,000,0001 were sold to a syndicate of bankers
by Mr. W H. Vanderbilt at the price of 120, and 100.000 shares sold
afterwards. In Dec, 1885, a lease of the West Shore Railway was
taken for 475 years and the bonds of $50,000,000 at 4 per cent guaran-
teed, by N. Y. C. A Hud., and $10,000,000 West Shore stock taken as
consideration. Dividends of 8 per cent per annum had been paid
since 1868, but in 1885 only 3is per cent was paid, and in 1886 and
1887,4. Prices of stock since 1878 have been: 1878, In 103%®115; in
1879, 1129139; in 1880, 122315538; in 1881, 130H»155; in 1882.
123»8®138; lnl883, lllifl®l29is; in 1884, 83i«ai22; in 1885, 81%®
107i4;in 1886. 98V<all73e; in 1887, 101Valuta; In 1S88, to March 23.
inolusive, 103%®108.
The debenture bonds of 1884 must be included in any new mortgage

issued prior to 1902.

Operations, Finances, Ac—The New York Central A Hudson
River RR. has an exceptionally rich looal traffic but the profits also
depend very much upon harmony among the trunk lines.
For the quarter and half-year ending March 31 approximate returns

were as follows:
^-Quar. end. March 31.-N —October 1 to March 31.^

1887. 1888*. 1887. 1888*.
$8,089,351 $8,176,000 $17,110,007 $18,200,000

5,725,000
Gross earnings.
Oper. expenses 5,508,895 10,967,644 12,200,000

Net earnings... $2,580,456
First charged 1,957,200

$2,451,000
1,953,000

$498,000
894,283

$6,142,963
3,914,400

$2,228,563
1,788,566

$6,000,000
3,907,000

$2,093,000
1,788,566

sur.439,997 sur.$304,134

8 *2,490,885
3is*953,651
4 1,072,968
4 1,570,377

*"—i ~"T\ "•" *°"."^Zjl a»«»"« ww«, a,*»/ mixes, rne second frnnb-grned and leased is 882 miles; third track, 320 miles: fourth trank*» miles; turnouts, 775 miles-making a total of 2,426 miles of tr.rkowned by the company, and 1,297 miles leased, 3,723 rules in n?i**? ?
per

lft
M J^5?n -

AU
"
Vb1

- * p- KR- 10* miles but reported senarately. The West Shore B'way was leased in Dec. 1885 for^TS v,
P"

OaOAXIZATION, AC. -This nmanm rn~.,„,Y ».„ _'
I0
f_*'.S I'

Ja JW2* fo
£red Dy a ceEsolicTation»w^d

,
e Hudson River railroads Octobei

*• i
8flB,_S!f , ?

w .£ Central was a consolidation of several ro'.daunder a special law of April 2, 1853. The Albany A Schenectadv R.Vrf
road, opened ^Ptember 12, 1831, as the Mohawk A Hudson w^as^he
"f*.
™lro

?
diuet

,
,
5,

the
.
8t8t« ot New York. The Hudson Riv^r Rn ,road was chartered May 12,

STOCK AXD BOHDB.
Mâ 12

1
1846

'
and road opened October, 1851-The famous eorip dividend of 80 per cent cper cent on the

Bal. of profit... $623,256
Dividend paid 894,283

Balance def. $271,027 def.$396,283
•Partly estimated.

Annual report for 1886-7 in Chkonicle, V. 45, p. 854.
Year Net Income, Divi-
euding Passenger Freight (ton) Gross over exp., dends,
Sep. 30. Mileage. Mileage. Receipts, int.A rents, p. o. Surplus
1883.429,385,561 2,200,896,780 $33,770,722 $7,327,156 8 $179,024
1884.387,829,886 1,970,087,115 28.148,667 4,668,759 "

1885.438,397,774 2,137,824.205 24,429,441 2,176,342
1886.476,128,729 2,414,266,463 30,506.362 4,650.100
1887.528,308,742 2,704,732,176 35,297,055 5,147,509

* Deficit. In 1884-5 total deficit was $2,295,072.
—(V. 44, p. 22, 58, 212, 370; V. 45, p. 5, 26, 211, 456, 472, 696. 703.
792, 840, 854; V. 46, p. 38, 172, 200, 352.)

New York Chicago A St. Louis Railroad.—Owns from Buffalo,
N. Y., to Illinois State Ilue, 513 miles; leases in Buffalo Ha miles; Illi-
nois State Line to Chicago, 9 miles ; total, 523 miles.
The former company was organized in 1881 and became known as

the " Nickel Plate." Sale in foreclosure took place May 19, 1 887, and
the present company was formed (see plan of reorganization V. 44, p.
211) in September, 1887. by consolidation ot companies in the several
States traversed. The first pref. stock is for $5,000,000, and has a 5
per cent preference, non-cumulative, and the preferred stock for 11,-
000,000 has next preference for 5 per cent, non-cumulative. The
common stock is $14,000,000. A sinking fund of $100,000 per year is
provided when the net earnings are $900,000 or upwards, if bonds can
bo bought at 102. See abstract of mortgage (Central Trust Company of
New York, trustee), V. 45, p. 541. D.W.Caldwell, President.
For the year ending Deo. 31, 1837, the reports to the New York State

Commissioners (V. 46, p. 200) showed :

1887. 1886.
Gross earnings $4,792,352 $3,826X08
Operating expenses 3,508,388 2,552,192

Net earnings $1,283,964
Rentals, taxes, Ao *445,631

Surplus $838,333

$1,274,416
•405,069

$869,347

* I n clinics about $200,000 interest on bonds in 1887, but none in
1886.
—(V. 44, p. 60. 118, 211, 212. 244, 276, 278, 308, 335, 344, 466, 495,
527, 621, 653, 811; V. 45, p. 53, 208, 240, 272, 292, 401, 425, 541, 642,
643, 673, 676 ; V. 46, p. 200(-

New York & Greenwood Lake.—Owns from Jersey City, N. J.,
to Greenwood Lake, 48 miles ; branches — Ringwood Junction to
Ringwood, 2 miles: North Newark to Orange, N. J., 8 miles; total, 58
miles. This was the Montolair Railroad, opened in 1874. It was sold
and reorganized as Montolair A Greenwood Lake, and again sold
October 12, 1878. and the present company organized. The New York
Lake Erie A Western purchasea a controlling interest in the property
and now operate it. The holders of the second mortgage of $1,800,000
have a right to pay off the first mortgago bonds of $900,000 at 105, and
thus gain control of the property. The stock is $100,000. Gross earn-
ings in 1886, $228,169; net, $8,239; payments, $17,896. Abrain 8.
Hewitt, President.
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DESCRIPTION.

For explanation of column headings, Ac, see note*
on first page of table*.

jr«w Fork d Nete Mnoland—< Continued)—
> (96,000,000 are 7s)

3d mortgage ($3,769,000 are 6a).
Vote* and debts for terminal property

.

.c*

Terminal bond* for 91,960,000
Hew Fork Few Bawen d Barl/ord—Stock.
Mortgage boml*. (for 95.000,000)
Harlem A Portchester, 1st mortgage guar ear

do do 2d M., coup, orreg., guar
JT. r. at JITortasrn-lst mort, gold
2d mart., cold. (Income Ull Dec,. 1891)

HetTork Ontario d Western Common stock
lit M.. gold, for 94,000.000 (redeemable at 110)..

JTsw Tork Ptnn. d Ohio—Prior urn.goid, 9 A A.. .0*

1st mort.. gold (no foreclosure till 1895.) (ale
2d mortgage, Incornea, f * a a"
3d mortgage. Incomes, 9 A A c*
Equipment trust bonds, sterling sinking fond

JT. T PkUa. d .Vor/ott-lst mort. a.. 916TSO0 p. m
Income mort, non cumulative, 910.000 per mile.

,

JT. T. Prot. d Boston—(Stonlngton)—Stock
First mortgage . ....e"
1st mortgage (Btonlngton to New London) c*

JT.r. d Modtmway Bench—1st M.. g., end'aed by L.I.C
Incoroe bonds, non-cnnml»U\e r

JT J- BuequtA.dWettern-lrt M..g . Midland of N.

.

Mortgage, gold, on Paterson Extension ,

First mort. refunding, sold (2d M. on 72 miles)..
Hew 2d M. ( *1 .000.000 gold). 3d M. on 73 miles

W.T.Texd Jfex.-lst M. . g.. a or A. gu. by So. Pace-
Xiaoara BrUloc d Canand-Stk. 6Sreat.N.Y. Cent
Korfotk Soutkern-Ux. mortgage, gold c

teamolaUvi3d mortgage. (—«< Ive)

Miles i Date
of of

Road. Binds.

321
321

263
123
13
12
54
54

417
320
432

3
432

all

"83

50
13
16

134
134M
100
75
75

1876
1882
1889

1833
1873
1— 1

1—7
1887

1884
1880
1880
1880
1--.)

1889
1—3

1899
l—

l

1—7
1—7
1880
1881
1887
1—7
Dm
uab
issi

8hm or
Par

Value.

Amount
Oin-tandini.'

91.000
1,000

100
l.OOOAc
1.000
1.000
1,000
1,000

l.obo
500 Ae.
500 Ae.
500 Ac.
500 Ac.

1,000
1,000
100

1.000
1,000
1,000

500 Ac.
1,000
1.000
1,000
500
100

1.000
1.000

810.000.000
4.789.000
1,889389

15.500,000
3,000,000
2.000,000
1,000,000
1.200.000
3.200,000

58.113.083
2.976,000
8,000.000

44.363,000
14.500,000
30.000.000
A240.000
1348,000
1,000.000
5.000.000
1.000.000
900,000

1,000,000
1.000.000
3,500,000
350,000

8.750.000
636,000

1.443,500
1,000,000
800.000

1.000.000

INTEREST OR DIVIDENDS.

Rate per
Cent

When
Payable

6 A7
3to5A6
4 AS

"2««

4
6 A7
4
5*
4 g.

'£'

11:

I'-
%'
34
7
4

6*

6g.
5 g-
4>*g

J. A J.
F. A A.
Various

Ql'-j.
J. A D.
A. AO.
J. AD.
A. A O.

Where Payable, and by
whom.

Bos., Safe Dep.A Tat Co.
Boston.
Boston.

New Haveu.Co.'s Office.
N. Y., Cbem. Nat. Bank,

do do
do do

N. Y„ Office, 6 Wall st
aaa aaa*.

H.Y.,Offlcel8Exeh. PI Sept. 1, 1914
London and New York. March 1, 1895

do
do
do

do
do
do

M. A 8.
M. A 8.

J. A J.
M. AN.
M. AN.

J. A,"J.

Q-Feb.
J. A J.
A. A O.
>l. A I

A. A O. N. V., Nat Park Bank.
I. A D. N.Y.Offlee, 15 CorUandt
J. A J. N. Y.. Nat Park Bank.

Bondt—Princi-
pal.W lieu Due.
Stock*—Last
Dividend.

Jan., 1, 1905
Aug. 1, 1903
Feb.7, 1889-93

Aw
Jn

rtl 3, 1888
une 1, 1903
Oet, 1903

June 1, 1911
Oct. 1, 1927
Dec 1, 1927

PLUs. . Penn. BR. Office,
do do

N.Y., Central Trust Co.
do do
do do

N.Y., Treasurer's Offloe.

F A A.
A. A O.
A. AO.
M. A S.

Yearly.

N.Y.Offlce, ISOortlandt
N.YJBo.PacCo4Lond'n

Cent. RR Offlee.
Int fund, till Sept., '8B

July 1, 1906
May 1, 1910
May, 1915

Jan. 1, 193S
Oct 1. 1933

Feb. 10, 1888
July 1, 1899
April 1, 1901
Sept 1, 1927

April 1. 1910
June 1. 1910
Jan. 1, 1937
Feb. 1, 1937
Apr. 1, 1913
Apr. 1, 1888
8*9*. l, 1930
Jan. 1, 1970

New York A Harleau.—Owns from Mew York City to Chatham,
H. Y., 137 miles. From Chatham to Albany. 34 miles: the BostJA Alb.

. Is used This company owns the Fourth Avenue street railroad

proper ty (except the hone railroad) was leased April 1, 1873. tor
401 years, to the N. Y. Central A Hudson River RR. at 8 Der cent dlvl-
Idenda on the stock and the Interest on the bonds. The pref. stock U 81,
881,600, balance common. The Fourth are. boras railroad was re-
tained, and extra dividends are paid out of Its receipts annually In
April. AU operations are Include-! Jn N. Y. Central A nudas*.
New York Lackawanna A Western.-(aw Mas of DO. Laex.

d W>»/.)-Prom Btnghamton te Buffalo and International Bridge
branches, 214 miles: built under the auspices of DeL Lack A Weal
Opened Oet. 1883, and leased to Del. Lack. A West for 99 years, with
a guaranty of the bonds and 5 per cent yeertr on the stock. The latti

ri* written a*roaa toe face of the osrttJCaTo. • and signed by the D.
30, H86. owed D. L. AW. for advances 9783.770.

New Tork Lake Brie A Western.— Lr*i or RoxD.-Jereey City-
M. J., to Dunkirk. N. Y.. 490 miles : branches-Piermont. 18 miles : New-
bare, 19 miles: Buffalo. «0 miles: Erie International RJt. 5 miles:
Baxherfordto Rldgewood. 10 miles: leased-Montgomery A Erie BR-
IO miles: Oosben A Deekertown. 12 miles; Newourg A New York.
19 miles: Peterson Newark. A N. Y.. 1 1 mile. : Hawley A Honesdale, 34
miles; JeaVrjonRR. 87 n^es . Buff. Brad A MttebW*»d extension, 68
mile* : Bur N. Y. A Eric. 140 miles: 8n*p»naton Bridge A Erie Junction,
98 miles: BoohesttrA Oeneasee Valley. 18 miles iivon Ocn.A Mount
Morris. 18 miles; Fat A Hud. 15 miles: Pat A Bam., IS miles: Lookport
A Buff. . IS miles: Buff. A South w. . 68 miles; controlled-New ark A Hud..
8 miles; Weehawfcen N.Y. A Ft. Lee, 4 miles; Northern of N. J.. 25 miles;
Middletown A Crawford. 1 1 miles; N. Y. Penn. A Okie and branches, 97$
smiles; total operated, 1,678 miles.
On May 1, 1883, began to operate the New York Pennsylvania A Ohio

Base: and on May It. 1888, the Chicago A Atlantic road was
from Marlon. Ohio (on the Hew YorkPennaytvanla A Ohio), to

miles, and under control of H. Y. Lake Brie A West gave a
from Hew York to Chicago; bat la 1886, owing to dlssea-

00ft the roa

iatioii. LBxaaa, Ac.-Tbe Hew York A Erie KB. was chartered
1899. and the State of Hew York loaned the company 93.000..
road was opened to Dunkirk April 33, 1851. The company
anlxed under the name of Brie Balrway Co. June 35. 1861.
Bairwavwsejola h> Ipajsawsaawttaiai^
June 1^1878. T*beToag rJoekCo. has stock of 98O0.000, all

roperty
PHMHPM «WH 1. 1DIO. 1UVUM
•waed by the H. T. L. E. A W^ Its
under water, about 577 acres, with .A W. Goal A RR. (o la an auxiliary
of 83,099,898 are due. as par balance sheet of

ststa of lands and lands
Ae. The H. Y. L. E.

whleh advances
90,1997.

Broom and Bowpa-Preferred stock has a prior right to 6 per eeat
(Bon-eamulatlvei from the net profits, "as declared by the board of di-
rectors." but the U.S. Supreme Court held In 1896 that this .took has
no legal right to claim a
Prtees ofrom. and pre

"••fa's; In "1979, 91>e*49; In 1890,9Os>51>e? ta 198l!
8»*«»52V In 1882,33'«a43»i: In 1883. 96^*40Vh> 188t. li4VlW»«:
5 18

r
6A?V.*l> ,n «88».9l%l*9e% to f887. £•,•»« In Te99 to

U8:UV% n?l8^to^J^^
1n£M•^^ ,••91,* -

dated ssoVtgaav
>1

'on
>M
be
1
^saTi.SS^'- fm.mtmn* ky Us»of aaaaopV

A Trust Co., trustee), no foreetosure can take piao*"t5i1 aU^Juomeal

I

•
eoupons are In default, but all of one eovpon must txTpaid before^e any

Um.lsF»" <* ' '*ll*'9B?'logq>on U paid. In 1883 the collateral
were Issued (the J. S. Trast Co. Hints*, see V. 38. p. Sooi

«ffa-^llTJSSr^K !J2^ **•M ^»iS randw?av-tg-My-yj^^yyd to fund three past due eoupons and the coupon
'" **?*? "P4 *^«wa?o"» ¥* d«»I*sltod as security. These bonds

isdaamablest any time at 106 and nariied Interest. The Long Do
.Ir«y^<

?
WjrfL,T2i" l"» w9.00o7S»bela|; resT^^°o»d*).«* the bonds are payable at 1 10 fromland

at
are

Long Dork
to

account fot several yean
. bat la 1999-84 the

.and three

OraasTwm, Fissscas. Ac—The
a nmiBMin abl ii surplus
WlosTlargely, and there
.JOBS). 188* U. June. 'H\ oa the 3d
^0l20be* '• 1S87> to J* - 31, 1899 (4 months), gross ear

ta!^tSS!?.'V,?«',r ?Sr* •a**"* fca^^lWrTwasythe Caaoncta. V. 46, p. 740. The earnings Include all '

188«. 1886-9.

RoJoSr^^^^ ••-•-'-
2?-?.??- ?? 'i'Zl? *? 96e??735(

published In
ail the leased lines:

1886-7.

fn paid leased lines. 1.8B9.S13 3,366.019 3,357,501

Fw sentof op • i... aaaj

lH.034,-,7.1

l >.:«>:. M.|

* .-7.0-..;

88-1

JtSSall

6.111,408

M 89M

34.210.368
I7,noo..i7:i

9,819.886
6S-4S79

coMrxaxTivc BTAranEHT or morrr and loss.

Ortditt-
Eamings—Main Une A bra.
Working!

Pa'
Ini

other

Total eredlta.
Total debit*'.

1884-36.
9

i<.o.3i.-.7:>

14347.517

uuomt

6^89.748
fjft&m

1886-86.

33,500,048
16,388,638

6,111,410
292,521
434,839

7,057.~..'.t

7."l3.J-.s

1886^7.

34,210,353
17.390,673

6.819.685
J72..V27
401,508
366,638

7.760.343
7,158.544

df. 1.376,943 sur. 14.611 aur. 601,799
* Allowing for full Interest on 3d consel. bonds, whether paid or not

-(V. 44, o. 33, 90, 149, 313, 909, 999. 401, 489, 561, 602, 68 1 ; V. 46,
19, 211. 212. 909, 437. 723. 740. 743; V. 46. p. 338. 37 1.1

New York A Long Branch. -This company was formed In 1881
by consolidation ot several roads extending from Perth Amboy to
Bay Head. 99 miles. Leased for 99 year* from Jan., 1 883. to Cent N,
J. and Penn. RR*.. at a minimum rental of 9306,000. Toe Central RR.
' New Jersey own* a ma)ority of toe stock, and under the root-gain-
"on 91.500,000 Is held aa security for the new mortgage. The bonds
redeemable after Jan. 1, 18W. all lo. and are guaranteed (endorsed),

principal and Interest by Coat New Jersey. The stock will be paid off
April 1. 1888. la 1888 gross earnings wore 9602.552; net, 8129.099.-
V.46p. 173.256.
New York A lHaeearhaselts.—Owns from Potujhkeepsie to

Boston Corners, 40 miles, and projected to Chlcopee, Mass. Tills road
embraces the former Poughkeepsle Hartford A Boston, foreclosed In
1886, sad Is to be extended aa a connection for the Poughkeepsle
Bridge. The bonds have not yet bean Issued. O. P. Pelton, President,
Poagnkeepale, N. Y.

New York A New England.—The mileage owned la as fol-
lows: Boston to Hopewell Junction, 315 miles; Wloopee to Newburg, 8
miles; Providence to WllUmantlc, 69 mile*; branches—Newton, Mas*.,
to Wooneooket R. I., 38 miles; East Thompson. Conn., to South-
bridge, Mass., 17 miles ; State Hoe to Springfleld, 7 miles : other small
branches, 5 miles: total owned, 934 miles, leased—Franklin to Valley
Fail*. 14 miles; Vernon to Bockvllle. 4 miles; B. Hartford, to Stole Une,
20 miles; Melrose to BoekvUle. 7 mile* ; B. A A. RR. 1 mile; Norwich
A Worcester RR., 67 miles ; total leased, 113 miles; also has running
arrangements over 84 miles more. Total, 471 mile*. Control* Norwich

The former Boston Hartford A Erie Railroad became Insolvent and was
In 1878-79 the company

mort are
Km, aad
I'tedneae

succeeded by this company, formed In 1878.
acquired the Hartford Prov. A FlsbkUl RR. Trustee* of lit
Ponton Safe Deposit A Trust Co.; of 3d mort. W. T. Hart E. C. FI
F. J. Klngsberry. Terminal bonds to fund the terminal lndebi
were autherised In Dec, 1997.
On January 1. 1984. Mr. a P. Clark, the President, was appointed aha

receiver, and *o remained till Ja*. 1, 1880, when the road was returned
to It* owners. For the ear trust bonds 3d matte, bonds were 1**tied,
bearing 3 per cent to Feb. 1990, 6 per cant to Feb. 1893 and 6 (or bal-
BBI "1 t* no
Range In common rtock price* *lnce 1883 lias been: In 1883, 17>s*

52>«71n 1884, 8eM7>*; In 1885. 12>t*39%; In 1889. 30«s»68»s; In
887. 34** •96; In 1888 to March 23, Inclusive, 39>s*3»*«.
From Oct 1 to Dec 31, 1887 (3 moc), grosa earnings were 91,344,205,

against 91,262.567 In 19»9t net 446.6JS.agalaat 9488.437.
Annual report for year ending Sept 30, 1897,

Operation*, Ac, for four year* past were:
la V. 46, p. 704.

I Aooocwr.
1883-84. 1884-85.

3,337.901 3.288.946Oross earnings...
Neteamlng* 996,279
Other receipts

Total Income
Dtsowrsrsviils- 9

Rentals paid... 98,908
Interest oa Iwndsv . 916,378
Int on floating debt. 10,113
Intoncartr-stsAmta. 83.108
7 percent dividend..

TotTdlsb'mants. 1.097,397 1.124,163
Balance def. 669.376 def. 119,459

• I nelud. Int on cost of Boston Term, land* and
-<V it.

673, 704,

997391
_ ML473
1,010.704

130,132
998.331
99,769
93341

1885-86.

3,863,994
1,243.889

:i-..tll

TjnB
I..*;;)-,

904,629
94.209
9,507

133.000

1886-87
9

4,217,917
1,333.609

65,768
1.299J971

M6M
961.077

1.267,640

•ur. Il,ie0tur.l27,140

•4.:.43

195,975
1,172,231

Int on cost of Boston Term, hands andfull interest on bonds,
.p. 22. 149, 196, 276, 809, 344, 696, 691, 993; V. 46. p. 614,
. 768, 820; V. 46, p. 171. 830.)

Near York New Haven A Hartford.—Own* from Harlem June-
N. Y . tcSnrlngjleld.Maas.. I23julles; branches to New Britain, Middle-
men andAuffleld, lSmlles, leased—Harlem A Portobcstar RR., 12 miles:

i it., 51 miles ; Boston A New York Air Line and branch, 64
Stamford A New Canaan Road. 8 miles—total operated, 999
Tula was a consolidation July 34, 1872, of the New YorkA New
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Norfolk Southern—(Continued)—
I'd ii ior t gage debenture 0*

Funded Int. bonds ($270,000 Recured by ooup's)o*
Norfolk <t Western.—Common stock
Preferred (6 per cent) stock
General mortgage, gold (for $11,000,000)
lit M„ gold, on New Rlv. dlv, (coup, orreg.)...

Improv. 4 Ext. mort., gold, ($8,000,000 author'd)
Adjustment mort., gold (red'ble after '94 at 110)

1st M. Cllnoh Valley Dlv., gold (for $3,325,000>c'
Car trust •--
Convertible debont'res (red'ble on 30 days' notice)

Norfolk A Petersburg—2d mort
South Side—1st pref. con. M. (ext. In '85-'86-'88)

do 2d do guar. Petersb'rg
do 3d do

Virginia4Tenn.—Enlarged mort. (extand'd In '84)

do do 4th mortgage
No.Carolina—Stock, com., 6 % till 1901. Rich. 4 D.

Pref. stock- 6 'p. o. rental till 1901. Rioh. 4 D.

.

Mortgage bonds ....

JTortfi Pacific Coast-1st and 2d M. (1st M. sink, fd.)

1st mort. NorihPaclno Coast Extension Co
So. 1'enn.- -Stock, 8 % guar. 990 yrs., Phil. 4 Read.
2d mortgage -•

General mortgage bonds
Bonds secured by $1,200,000 stock r

northeastern (8. O.)—Stock
1st mortgage o

2d mortgage o
Gonsol. mort., gold (for$l,836,000) c

Northern (Cal.)-let mortgage ($6,300,000), gold..

Ban Pablo 4 Tulare— 1st ($3,750,000), s. fd. 1 p.c.

hum
of

Road.

533
533
428
106
533
533
115

81
133
133
133
214
214
223
223
223
76

"88

56

140
102
102

149
47

Date
of

Bonds

1881
1884

1881
1882
1883
1884
1887
Var*s
1884
1868
1868
1868
1868
1854
1865

67-'68

1881
1883

1881

1869
1869
1883
1877
1878

8ize, or
Par

Value.

$1,000
300
100
100

1.000
1,000
1.000
1,000
1,000

500
1,000
1,000
100 Ac.
100 4o.
1,000
1,000
100
100
500

50
500 4c

50
500
500

1,000
1,000
1.000

Amount
Outstanding

8250,000
345,000

7,000,000
22,000,000
6.912,000
2,000.000
4,100,000
1,500,000
2,500,000
1,103,520
525,000
496,000
503,000
895,800
452,800
985,000

1,000,000
3,000,000
1,000,000
210,000

1,090,000
150,000

4,5,16,550
1,500,000
4,499,500
1,143,000
900,000
820,000
322.000
694,000

3,964,000
1.023,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by

Cent. Payable Whom.

6
3»oto6

3 >a scrip.

!*•
5 g.

"«
8

5, 6 48
5 A ti

6
5
8
3
3
8
eg-
6|g.
2
7
7
6
3
8
8

s g-

5*6 g.

A. 4 O.
Yearly.

Int. fund, till Oct., 1889
N.Y., Mercantile Tr. Co.

M. ,V N
A. 4 O.
F. 4 A.
Q.-M.
M. 4 8
M'nthly
J. 4 J.
J. 4 J.
J. 4 J.
J. 4 J.
J. & J.
J. & J.
J. A J.
M. A S.
M. A 8.
M. A N.
M. A N.
J. & J.
Q.—F.
M. 4 N.
J. 4 J.
M. 4 S.

M. 4 S.

M. 4 S.

J. 4 J.
I. 4 J.
A. 4 O.

N. Y. and Philadelphia
do do
do do
do do
do do
do do

Philadelphia Office.
New York.

N.Y., Phila. 4 Petersb'g
do do
do do
New York.

do
Burlington, N. c.
do do
do do

Phila. O., 240 So. 3d st,

do do
do do
do do

Charleston, OfiBce.
do do

N. Y., John Paton4Co
N. Y., Southern Pac. Co

do do

Bonds—Prinoi •

pal,When Due.
Stocks—Last
Dividend.

Oct. 1, 1921
1920 4 1921

Jan. 15, 1884
May 1, 1931
April 1, 1932
Feb. 1, 1934
Dec. 1, 1924
June 1, 1957

Various.
Jan. 15, 1894
July 1, 1893
1889 to 1900
1889 to 1900
Jan.1,'96-1900
June 30, 1900
Mch. 1, 1900
Mar. 1, 1888
Mar. 1, 1888
Nov., 1888

Nov. 1, 1901
Jan. 2, 1889
Feb. 25, 1888
May 1, 1898
Jan. 1, 1903
Sept. 1, 1905
Jan. 1, 1887
Sept. 1, 1899
Sept. 1, 1899
Jan. 1, 1933
Jan. 1, 1907
April 1. 1908

Haven and .rhe Hartford 4 New Haven railroads. The company use'

the N. Y. 4 Har. RR. from Williamsbridge Into N. Y. City and pays
large rent ltherefor. The company leases the Harlem River 4 Port-
Chester Rai road, and guarantees the bonds. In November, 1882, the
lease of the N. Y. 4 Boston Air Line for 99 years at 4 per cent per an
nuni on the preferred stock was made. In Sept., 1882, the stock of the
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in-

terest was bought in the N. Haven 4 Northampton RR. In July, 1887,
the New Canaan road, the Naugatuck, the New Haven 4 Northampton
and the Hartford 4 Connecticut Valley were leased for 99 years.

Fiscal year ends Sept. 30. Annual report for 1886-87 was In V. 45, p.
*790

1883-84. 1884-85. 188546.

Total gross earn'gs.... 6,887,259 6,895,824 7,601,946
Oper. expen. 4 taxes. 4,655,044 4,419,288 4,775,820

1886-87.

7,890.209
5,434,288

Net earnings 2,232,215
Disbursements—

Rentalspaid 422.992
Interest on debt 250.052

2,446,536 2,826,126 2,455,921

425,668
250,000

675,668
1,770,868
1,550,000

442,876
250,000

452,028
250,000

692,876 702,028

2,133,250 1,753.893
1,550,000 1,550,000

Total 673,044
Burplus 1,559,171
Dividends paid.10 p.c. 1,550,000

Balance 9.171 220,868 583,250 203,893

(V. 44, p. 58, 212, 495, 586, 653, 681, 782; V. 45, p. 53, 84, 240, 673,
»8t> ; V. 46, p. 289.)

New Fork & Northern.—Owns from 155th Street and 8th
Avenue, New York City (connecting with Metropolitan Elevated), to
Brewsters, N. Y., and branch, 54 miles; also double irack branch from
Van Cortlai.dtto Yonkers, 4 mil s: total, 58 miles. The former N. Y.
City 4 Northi rn was fold in foreclosure Aug. 17, '87, and this company
was organized with common stock of $3,0110,000 and pref. 5 per cent
stock or $6,000,000. The following directors were elected: A. Baylis,
D. E. H. Bonner, H. F. Dimock, J. B. Erhardt, G. J. Forrest, W. H. Hol-
lister, A. Lichenstein, J. J. MoOook, A. Marcus, W Mertens, R. Randall,
G. W. Smith and G. L. Stone. Joel B. Erhardt, President.
Trustee of lBt mortg. Is Central Trust Co.; of 2d moitg., Farmers'
Loan 4 Trust Co.
For year ending 8ept. 30. 1 887, gross earnings were $484,380, against

t
523,351 In 1886; net, $65,731, against $111,676. (V. 44, p. 90, 211
35, 370. 499, 586,752; V. 45, p. 135, 172. 240, 272, 512, 643, 820, 856.)

New Fork Ontario & Western.—Owns from Oswego, N. Y.,
to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles;
to Delhi, 17 miles: to Ellenville.8 miles; total owned, 320 miles ; leases
Kandallsville to t'tica, 32 miles, and Clinton to Rome, 12 miles. By con-
tract has right over West Shore RR. from Cornwall to Weehawken, 53
miles; total operated, 417 miles. In May, 1886, made the agreement
with the D. 4 H. Canal Co. for operation of the U. C. 4 Bing. and the
Rome 4 Clin, roads for 30 years on a percentage basis.
This was the New York 4 Oswego Midland. Main linewas opened

July, 1871. Default was made in 1873. The main line was sold in fore-
eiceure Nov. 14, 1879. Present company organized January 22, 1880.
Of the $4,000,000 of 6 per cent first mortgage bonds $2,000,000 were

used to retire the pref stock. By agreement with the new West Shore
Co. in January, 1886. the N. Y. O. 4 W. took title to the road, Middle-
ton to Coi nwal), and a right to run Its trains over the West Shore from
Cornwall to Weehawken by payment of a fixed sum per mile for track
age. An important agreement with New Yoik Central 4 Hudson was
made in 1888. (V. 46, p. 75.)
From Oct. 1.1887, to Jan. 31, 1888 (4 mos.), gross earnings were

8504,286, against $417,274 in 1886-87; net, $58,670, against $38,347.
In the year ending Sept. 30, 1886, gross earnings were $1,492,851;

net, $221,999. In 1886-87 gross, $1,480,564; net, $245,609; surplus
over interest, 4c, $72,816. See annual report in V. 45, p. 818
-(V. 44. p. 212, 276, 308, 434, 451, 654, 713; V. 45, p. 26, 143, 240.
272, 437, 673, 792, 8 1 8 ; V. 46, p. 75, 265.)

New Fork Pennsylvania & Ohio.—Owns from Salamanca,
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles;
other brunches, 9 miles; total owned, 431 miles. Leased lines—
Clevc.4 Mahon. RR.,81 m.; Niles 4 New Lisbon RR., 36 m.; other small
branches, 27 m.; total operated, 575 miles. Changed to staudaril gauge
June. 1880. Formerly Atlantic 4 Great Western Railway Sold July
1, 1871, and leased to Erie on May 1, 1874, but lease not oarried out.
Again sold Jan. 6, 1880, and reorganized by a London committee
of stock and bond holders. (See V. 30, p. 143.)
Five trustees exercise the votingpower of the new stock until the third

mort. bondholders receive 7 per cent interest in cash during three years.
The first mortgage bonds bear 7 per cent, whatever portion of this thatmay not be earned to be payable In deferred warrants, to be capitalized
In bonds of the same class

; payment of interest to become absolute not
later than July 1, 1895, and until July 1, 1895, the right to foreclose
the mortgage is suspended. On the second and third mortgages there
ft£°«!j)F£.!?

8ue tnc eo"'Pauy or to foreclose. The stock is—preferred
•10,000.000; common, $34,999,350. The deferred warrants Sept. 30,
'8 1 , were $6,850,364. Bonds above arc also secured on leasehold estates,A lease to N. Y. Lake Erie 4 Western from May 3, 1883, was rnoai-

I fled from April 1, 1887. The rental is 32 per cent of all gross earnings
I up to $6,000,000, and increased by 1-10 of 1 per cent on each $100,-
100 of gross earnings above $6,000,000 until the gross earnings are
$7,250,000, and then 331$ per eent of all earnings. But if 32 per cent
of the gross earnings should ever be less than a specified minimum sum
of $1,757,055 to be paid yearly, then the defloit Is to be made up without
Interest out of the excess in any subsequent year. Out of the rental paid,
the N. Y. P. 4 O. has to pay its interest and rentals, and $331,746 car
trusts. 8ee V. 45, p. 211, 614.
From Oct. 1 to Deo. 31 In 1887 (3 mouths), gross earnings were

$563,683, against $548,334 in 1886; net, $547,861, aga'ust $535,408-
surplus over charges, $226,895, against *200,667.
Earnings for year ending Sept. 30, 1886, $6,161,107; net, $2,011,522:

rental to N.Y. P. 4 O., $2,001,101; surplus of N. Y. P. 4 O. after all pay-
ments, $9,876. In 1886-87. gross, $6,365,127; net, $2,155,126; rental
N. Y. to P. 4 O., $2,036,841; surplus of N. Y. P 4 O. after all pay-
ments, $5,370. (V. 44, p. 342, 370: V. 45, p. 84, 143, 211, 614, 673; V.
46, p. 201, 320.)

New Fork Philadelphia &. Norfolk.—Operates from Delmar,
Del., to Cape Charles, Va„ 95 miles, aud King's Creek, Md., to Crisfle.ld,
17 miles; total, 112 miles. Successor of the Peninsula RR. Co. of Va.,
Jan. 1, 1884, purchased the Eastern Shore (Md.) RR, Delmar to Cris-
field, 38 miles. Capital stock, $1,714,375; par, $100. Gross earnings
in 1886 were $425,906; net, $61,118; deficit under all interest, $78,-
063. Gross in 1887, $503.156 ; net, $93,007. A. J. Cassatt, Pies.,
Philadelphia. (V. 46, p. 228.)

New York Providence* Boston.—Owns from Providence, R.
I., toGroton, Conn., 62 miles; Warwick RR, 10 miles; Pontiae branch,
4*3 miles; operates also Pawtuxet branch roads, 5 >a miles; total oper-
ated, 82 miles. Owns .• re aionty interest in the Providence 4 Stoning,
ton Steamship Line, which has a capital of $1,400,000. In Feb., 1888,
$1,000,000 new stock was issued t> provide means for bridging the
Thames. In year ending Sept, 30, 1887. gross earnings were $1,276,-
798; net, $408,358; add 88. dividends, $120,735. Iu 1885-86, gross,
$1,237,120; net, $376,073. -(V. 45, p. 819. 820; V. 46, p. 134.)

New Fork A- Rockaway Beach.—Owns from Glendalo Junotion
to Rockaway Beach. 10% miles; leases trackage—Glendale Junction to
Long Island City, 6"s miles ; Fresh Pond to Bushwiok. 2*a miles ; Wood-
haven to Brooklyn, 6>a miles; total operated, 26 1* miles. The stook is
$1,000,000. Controlled by L. I. BR. Co., whose endorsement is printed
on first n.ortj.age bonds. Foreclosure sale of the N. Y. Woodhaven 4
Rockaway road was made in Juno, 1887, and this company oiganized.
-(V. 44, p. 713; V. 45, p. 13, 341 ; V. 45, p. 572, 856).

New Fork Snsqnehanna & Western.—Jersey City, N. J., to
Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville, N. Y.,
21 miles; other branches, 12 miles; leased—Unionville, N. Y., to Middle-
town, N.Y., 14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total,
157 miles.
The New Jersey Midland was sold In foreclosure Feb. 21, 1880, and

the Midland ol New Jersey was organized. The New York Susquehanna
4 Western was a consolidation in June, 1881, of the Midland of New
Jersey and other railroads. Stock common is $13,000,000; preferred
(cumulative 6 per cent), $8,000,000; par, $100. The New Jersey Mid-
land junior securities were exchangeable into stock of this company
on certain terms, and the exchanges up to Jan. 1, 1888, left $1,442,940
of tho old stock, income bonds and scrip not yet exchanged.
In Dec., 1886, new 5 per ct. bonds were offered for the first mort.

bonds and coupon scrip, and the exchange was generally accepted by
bondholders, though some few held out.
Annual report for 1887 was in V. 46, p. 198, 256. Income account

has been as follows:
18S4. 1885. 188P. 1887.

Receipts— $ $ $ $
Total gross earnings 1,034,208 1,092,355 1,129,441 1,395,185

Net earnings 416,521 474,835 457,286 597,592
Other income 44,023 27,159

416,521 474,835 501,309 624,751

411,000
25,000
83,192

322.095
25,< 00
92,352

•3*7,765
29,500

155,919

143,661
26,495

Total net income
Disbursements—

Interest
Rentals
Cartiust obligations

Total disbursements. 519,192 439,447 513,184 470,156
Balance df.102,671 sur. 35,388 df. Il,875sur.l54,595

* Half Interest only paid on N. Y. Sus 4 W. firsts and debentures.
-(V. 44, p. 22, 149, 308, 619, 752; V. 45, p. 143, 211, 500; V. 46, p.
131,198,266.)
New Fork Texas 4 Mexican.- Line projected from Rosenberg

Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to
Victoria, 92 miles. Stock, $643,040. There are also $75,500 6s yet
outstanding. In September, 1885, sold to So. Devel. Co. and is oper-
ated by the 8o. Pacific Co., which guarantees the 4 per oent bonds.
From Jan. 1 to Jan. 31, in 1888 (1 month), gross earn'gs were $7,827,
against $12,459 in 1887; defloit. $4,698, against $2,966. In 1886 gross
earnings were $158,858; net, $9,006. In 1887 gross, $170,526; net,
$22,107. (V. 43, p. 133, 163; V. 44, p. 335, 344; V.p. 45, 438.)



M
a
r
c
h
,

1
8
8
8
.
]

K
A
l
L
K
U
i
L
D

S
T
U
C
K
S

A
I
N
L
>

l
i
U
J
N
D
S
.

8
9



84 INVESTORS' SUPPLEMENT. [Vol. XLVL.

Subscriber* will confer a great favoi by fctrtns Immediate notice of any error discovered In these Table*.

DESCRIPTION.

Tor explanation of column headings, Ac, see notes
on flrst page of tables.

forfolk Southern—{Continued)—
2d mortgage delienture c

Funded int. bonds ($270,000 secured by ooup's)o*

Norfolk* Western.—Common stock
Preferred (6i>cr cent) stock

General mortgage, gold (for $1 1 ,000,000)

1st M., gold, on NewRlv. dlv, (coup, or reg.)

Improv. A Ext. mort., gold, ($8,000,000 author'd)

Adjustment mort., gold (red'ble after '91 at 110).

lit M. Cllnoh Valley Div., gold (for $3,325,000)0
Car trust.. — .................. ..

Convertible debent'res (red'ble on 30 days' notice)

Norfolk A Petersburg—2d mort vi-.-„-iv,-=;
South Bide— 1st pref. con. M. (ext. In '85-'86-'88)

do 2d do guar. Petersb'rg

do 3d do
Virginia ATenn.—Enlarged mort. (extend'd in '84)

do! do 4th mortgage
Jfo. Carolina—Stock, com., 6 % till 1901. Kich. A D
Pref. stock-6 p. o. rental till 1901. Kich. A D..
Mortgage bonds

JToriA Facifle Coast— 1st and 2d M. (1st M. sink, fd.)

1st mort. North Pacific Coast Extension Oo
go. Venn.- -Stock, 8 % guar. 990 yrs., Phil. A Bead.
2d mortgage
General mortgage bonds
Bonds secured by $1,200,000 stock r

fortheastern {8. C.)—Stock
1st mortgage o
2d mortgage o
Consol. mort., gold (for $1,836,000) o

Korihern (Cat.)—1st mortgage ($6,300,000), gold.

Ban Pablo A Tulare—1st ($3.750,000), s, fd. 1 p.c

Miles
of

Road.

533
533
428
106
533
533
115

81
133
133
133
214
214
223
223
223
76

"88
56

140
102
102

149
47

Date
of

Holds

1881
1881

1881
1882
1883
1881
1887
Var's
1884
18(19

1808
1868
18(58
1854
1865

•67-'68

1881
1883

1881

1869
1869
188:!
1877
1878

size, or
Par

Value.

Amount
Outstanding

$1,000
300
100
100

1.000
l.ooo
1 .000
1,000
1,000

'500
1,000
1,000
100 Ac.
100 Ac.
1,000
1.0O0
100
100
500

50
500 Ac

50
500
500

1.000
1,000
1.000

Rate per
Cent.

$250,000
345,000

7,000.000
22,000,000
6.912,000
2,000.000
4,100,000
1,500,000
2,500.000
1,103,520
526,000
496,000
503,000
395,300
452,800
985,000

1,000,000
3,000,000
1,000,000

•J 10,000
1.090,000
150,000

4,556,550
1,500,000
4,499,500
1,143,000
900,000
820,000
322.000
694,000

3,964,000
1.023,000

INTEREST OR DIVIDENDS.

6
3>3t0 6

3 Hi scrip.

§*
5 g-

"e"
8

5.6 48
5 A6

6
5
8
3
3
8
eg.
6|g.
2
7
7
6
3
8
8

6 g.

When Where Payable, and by
Payable whom.

Bonds—Prinoi
pal,When Due.
Stocks—Last
Dividend.

A. A O. Int. fund, till Oct., 1889
Yearly. N.Y., Mercantile Tr. Co.

M. A N.
A. A O.
r. A A.

ft
—M.
A 8.

M'nthly
3. A .!.

T. A .1.

I. A .1.

I. A .1.

1. A .T.

r. A .1.

r. A jr.

M A H.

M A 8.
M A N.
M A N.
J. A J.
Q.-F.
M A N.
I. A .1.

H A 8.

M a"h.
M A S
.1. A J.
I. A .1

A. A O.

N. Y. and Philadelphia.
do do
do do
do do
do do
do do

Philadelphia Office.
New York.

N.Y.,Phila.APetersb'g
do do
do do
New York.

do
Burlington, N. U.
do do
do do

Phlla.O.,240So. 3d st
do do
do do
do do

Charleston, Office.
do do

N. Y., John PatonACo
N. Y., Southern Pac. Co

do do

Oct. 1, 1921
1920 A 1921

Jan. 15, 1884
May 1, 1931
April 1, 1932
Feb. 1, 1934
Dec. 1, 1924
June 1, 1957

Various.
Jan. 15, 1894
July 1, 1893
1899 to 1900
1889 to 1900
Jan.1,'96-1900
June 30, 1900
Mch. 1, 1900
Mar. 1, 1888
Mar. 1, 1888
Nov., 1888

Nov. 1, 1901
Jan. 2, 1889
Feb. 25, 1888
May 1, 1898
Jan. 1, 1903
Sept. 1, 1905
Jan. 1, 1887
Sept. 1, 1899
Sept. 1, 1899
Jan. 1, 1933
Jan. 1, 1907
April 1. 1908

Haven and ;he Hartford A New Haven railroads. The company use
the N. Y. A Har. RR. from WiUlamsDrldge into N. Y. City and pays
large rent ltherefor. The company leases the Harlem River A Port-

ehester Bal road, and guarantees the bonds. In November, 1882, the

lease of the N. Y. A Boston Air Line for 99 years at 4 per cent per an
mini on the preferred stock was made. In Sept., 1882, the stock of the
Hart. & Conn. Val. road was purchased. In April, 1881, a controllina in-

terest was bought in the N.IIaven A Northampton RR. In July, 1897,
the New Canaan road, the Naugatuck, the New Haven A Northampton
and the Hartford A Connecticut Valley were leased for 99 years.

Fiscal year ends Sept. 30. Annual report for 1886-87 was in V. 45, p.

790
1883-84. 1884-85. 1885-86. 1886-87.

s $ $ $
Total gross earn'gs.... 6,887,259 6,895,824 7,601,946 7,890,209
Oper. expen. A taxes. 4,655.044 4,449,288 4,775,820 5,434,288

Net earnings 2,232,215
Disbursements—

Bentals paid 422.992
Interest on debt 250.052

2,446,536 2,826,126 2,455,921

425,668
250,000

675,668
1,770,868
1,550,000

442,876
250,000

452,028
250,000

692,876 702,028
2,133,250 1,753.893
1,550,000 1.550,000

Total 673,044

Surplus 1,559,171
Dividends paid.10 p.c. 1,550,000

Balance 9.171 220,868 583,250 203,893

(V. 44, p. 58. 212, 495, 586, 653, 681, 782; V. 45, p. 53, 84, 240, 673,
79" ; V. 46, p. 289.)

New York A Northern.—Owns from 155th Street and 8th
Avenue, New York City (connecting with Metropolitan Elevated), to
Brewsters, N. Y., and branch, 54 miles; also double i rack branch from
Van CortluLdtto Yonkers, 4 mil s: total, 58 miles. The former N. Y.
City & Northirn was sold in foreclosure Aug. 17, '87, and this company
was organized with common stock of $3,000,000 and pref. 5 per cent
stock of $6,000,000. The following direotors were elected: A. Baylis,

D. E. H. Bonner, H. F. Dlmock, J. B. Erhardt, G. J. Forrest, W. H. Hol-
lister, A. Llchcnstrln, J. J. MoCook, A. Marcus, W Mertens, R. Randall,
G. W. Smith and O. L. Stone. Joel B. Erhardt, President.
Trustee of 1st mortg. is Central Trust Co.; of 2d moitg., Farmeis'
Loan A Trust Co.
For year ending Sept. 30, 1887, gross earnings were $484,380, against

f
523,351 In 1886; net, $65,731, against $111,676. (V. 44. p. 90, 211,
35, 370, 499, 586,752; V. 45, p. 135, 172, 240, 272, 512, 648, 820, 856.)

New York Ontario A Western.—Owns from Oswego, N. Y.,
to Cornwall. N. Y., 273 miles; branches to New Berlin, 22 miles;
to Delhi, 17 miles: to Ellenville.8 miles; total owned, 320 miles ; leases
Bandallsvllle to I'tica, 32 miles, and Clinton to Rome, 12 miles. By con-
tract has right over West Shore RR. from Cornwall to Weehawken, 53
miles; total operated, 417 miles. In May, 1886, made the agreement
with the D. A H. Canal Co. for operation of the U. C. A Bing. and the
Komc A Clin, roads for 30 years on a percentage basis.
This was the New York A Oswego Midland. Main linewas opened

July, 1871. Default was made in 1873. The main line was sold in fore-
closure Nov. 14, 1879. Present company organized January 22, 1880.
Of the $4,000,000 of 6 per cent first mortgage bonds $2,000,000 were

used to retire the pref stock. By agreement with the new West Shore
Co. in January, 1886. the N. Y. 0. A W. took title to the road, Middle-
ton to Coi n wall , and a right to run its trains over the West Shore from
Cornwall to Weehawken by payment of a fixed sum per mile for track-
age. An Important agreement with New Yoik Central A Hudson was
made in 1888. (V. 46, p. 75.)
From Oct. 1.1887, to Jan. 31, 1888 (4 nios.), gross earnings were

$504,286, against $417,274 in 1886-87; net, $58,670, against $38,347.
In the year ending Sept. 30, 1880. gross earnings were $1,492,851;

net, $221,999. In 1886-87 gross, $1,480,564; net, $245,609; surplus
over Interest, Ac, $72,816. See annual report in V. 45, p. 818.
—(V. 44. p. 212, 276, 308, 434, 451, 654, 713; V. 45, p. 26, 143, 240.
272. 437, 673, 792. 818; V. 46, p. 75, 255.)

New York Pennsylvania A Ohio.—Owns from Salamanca,
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles;
other branches, 9 miles; total owned, 431 miles. Leased lines

—

Cleve.A Malum. RR.,81 m.; Nlles A New Lisbon RR., 36 m.; other small
branches. 27 m.; total operated, 575 miles. Changed to standard gauge
June. 1880. Formerly Atlantic A Great Western Railway 8old July
1. 1871, and leased to Erie on May 1, 1874, but lease not carried out.
Again sold Jan. 6, 1880, and reorganized by a London committee
of stock and bond holders. (See V. 30, p. 143.)
Five trustees exercise the voting power of the new stock until the third

mort. bondholders receive 7 per cent Interest In cash during three years.
The first mortgage bonds bear 7 per cent, whatever portion of this that
may not be earned to be payable in deferred warrant*, to be capitalized
in bonds of the same class ; payment of Interest to become absolute not
later than July 1, 1895, and until July 1, 1895, the right to foreclose
the mortgage is suspended. On the second and third mortgages there
Is no right to sue the company or to foreclose. The stock is- preferred
$10,000,000; common, $34,999,350. The deferred warrants Sept. 30,
'87, were $6,850,364. Bonds above are also secured on leasehold estates,
A lease to N. Y. Lake Erlo A Western from May 1, 1883, was morti-

fied from April 1, 1887. The rental is 32 per cent of all gross earnings
up to $6,000,000, and Increased by 1-10 of 1 per cent on each $100,-
100 of gross earnings above $6,000,000 until the gross earnings are
$7,250,000, and then 33i<i per eent of all earnings. But If 32 per cent
of the gross earnings should ever be less than a specified minimum sum
of $1,757,055 to be paid yearly, then the deficit Is to be made up without
1 nterest out of the excess in any subsequent year. Out of the rental paid,
the N. Y. P. A O. has to pay its interest and rentals, and $331,746 car
trusts. 8ee V. 45, p. 211, 614.
From Oct. 1 to Dec. 31 in 1887 (3 months), gross earnings were

$563,683, against $548,334 in 1886; net, $547,861, aga'nst $535,408;
surplus over charges, $226,895, against *200,667.
Earnings for year ending Sept. 30, 1886, $6,161,107; net, $2,011,522;

rental to N.Y. P. & O., $2,001,401; surplus of N. Y. P. AO. after all pay-
ments, $9,876. In 1886-87. gross, $6,365,127; net, $2,155,126; rental
N. Y. to P. A O., $2,036,841; surplus of N. Y. P A O. after all pay-
ments, $5,370. (V. 44, p. 342, 370: V. 45, p. 84, 143, 211, 614, 673; V.
46, p. 201, 320.)

New York Philadelphia A Norfolk.—Operates from Delmar,
Del., to Cape Charles, Va., 95 miles, and King's Creek, Md., to Crisfleld,
17 miles; total, 112 miles. Successor of the Peninsula RR. Co. of Va.,
Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Crlg-
iield. 38 miles. Capital stock, $1,714,375; par, $100. Gross earnings
in 1886 were $425,906; net, $61,118; deficit under all interest, $78,-
063. Gross In 1887, $503,166; net, $93,007. A. J. Cassatt. Free.,
Philadelphia. (V. 46, p. 228.)

New York Providence A Boston.—Owns from Providence, R.
I., toGroton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch,
•lia miles: operates also Pawtuxet branch roads, 5^ miles; total oper-
ated, 82 miles. Owns • majority interest in the Providence A Stoning.
ton Steamship Line, which has a capital of $1,400,000. In Feb., 1888,
$1.000,000 new stock was issued t> provide means for bridging the
Thames. In year ending Sept, 30, 1987. gross earnings were $1,276,-
798; net, $408,358; add S3, dividends, $120,735. Iu 1885-86, gross,
$1,237,120; net, $376,073. - (V. 45, p. 819. 920; V. 46, p. 134.)

New York A Rockaway Beach.—Owns from Glendalo Junction
to Rockaway Beach. 103j miles ; leases traekage—Glendale Junction to
Long Island City, 6i« miles ; Fresh Pond to Bushwick. 2i« miles ; Wood-
haven to Brooklyn, 6>a miles ; total operated, 26>4 miles. The stock ia
$1,000,000. Contrc lied by L. I. RB. Co., whose endorsement is printed
on flrst ii ortfiage bonds. Foreclosure sale of the N. Y. Woodhaven A
Rockaway road was made in June, 1887, and this company oiganized.
- (V. 44, p. 713 ; V. 45, p. 13, 341 ; V. 45, p. 572, 856).

New York Susquehanna A Western.—Jersey City, N. J., to
Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville, N. Y.,
21 miles; other branob.es, 12 miles; leased—Uniouvllle, N. Y., to Middle-
town, N.Y., 14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total,
157 miles.
The New Jersey Midland was sold In foreclosure Feb. 21, 1880, and

the Midland ol New Jersey was organized. The New York Susquehanna
A Western was a consolidation in June, 1881, of the Midland of New
Jersey and other railroads. Stock common is $13,000,000; preferred
(cumulative 6 per cent), $8,000,000; par, $100. The New Jersey Mid-
land junior securities were exchangeable into stock of this company
on certain terms, and the exchanges up to Jan. 1, 1888, left $1,442,940
of the old stock, income bonds and scrip not yet exohanged.
In Dec, 1886, new 5 per ot. bonds were offered for the first mort.

bonds and coupon scrip, and the exchange was generally accepted by
bondholders, though some few held out.
Annual report for 1887 was in V. 46, p. 198, 256. Income account

has been as follows: <

18S4. 1885. 188r. 1887.
Receipts— $ $ $

Total gross earnings 1,034,208 1,092,355

Net earnings 416,521 474,835
Oilier income

1,129,441 1,395,185
457,286 597,592
44,023 27,159

416,521 474,835 501,309 624,751

411,000
25,000
83,192

•322.095
25,< 00
92,352

32V.765
29.500

155,919

443,661
26,495

Total net income
Disbursements—

Interest
Rentals
Cartiust obligations...

Total disbursements. 519,192 439,447 513,184 470,156
Balance df.102,671 sur. 35,388 df. Il,875sur.l54,595

* Half interest only paid on N. Y. Sus A W. firsts and debentures.
-(V. 44, p. 22. 149, 308, 619, 752; V. 45, p. 143, 211, 500; V. 46, p.
134,198,266.)
New York Texas A Mexican.- Line projected from Rosenberg

Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to
Victoria, 92 miles. Stock, $643,040. There are also $75,500 6s yet
outstanding. In September, 1885, sold to So. Devel. Co. and is oper-
ated by the 8o. Pacific Co., which guarantees the 4 per oent bonds.
From Jan. 1 to Jan. 31, in 1888 (1 month), gross earn'gs were $7,827,
against $12,459 in 1887; deficit. $4,698, against $2,966. In 1886 gross
earnings were $159,858; net, $9,006. In 1887 gross, $170,526; net,
$22,107. (V. 43, p. 133, 163; V. 44, p. 335, 344} V.p. 45, 438.)
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Subscribers will confer a great favor by giving Immediate notice of any srror discovered la these Tables.

DESCRIPTION.
Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bond*—Prinei-
pal,Wben Due.
Stock*—Last
Dividend.

For explanation of column headings, Ac, see notes
on first page of tables.

Amount
Outstanding Rate per

Gent.
Wben
Payable

Wbere Payable, and by
Whom.

88
364

.... $100
50

$3,030,692
7,150,000

3
4 J. *"j.

Bost. .Conc'd or Leban'n
Baltimore A Philadel.

Nov. 1, 1887
Jan. 16,1888

138 1,500.000 6 Q.-J. Annapolis.
Baltimore A Philadel.
Baltimore, Treas. Office.

Irredeemable.
138
138

1865
1868

500 Ac.
1,000

1,126,000
2.599,000

6
6g.

A. A O.
J. & J.

April 1, 1900
July 1, 1900

138 1868 1,000 205.000 6g. A. & O. do July 1, 1900
Oons. Ken. M.,g., s.f., d'wn at 100, £ or 9 A A B. .c

do do gnld,$CAD e
138 1874-5 1,000 2,289,000 6g. J. & J. London A Baltimore. July 1, 190a

1876-7 1,000 2.000,000 6g. J. A J. Baltimore, Treas. Office. July 1, 1904
1885 1,000 1,220,000 4*Mt. A. A O. do April 1, 1925

Jan. 1, 1926M Ken. M.. "A." (sinking rd $30,000 after '87)c* 138 1876 1,000 2,758,000 5 K
J. A J do

do do "B." o* 138 1876 1,000 1,000.000 5 J. A J. do Jan. 1. 1926
Union RB.,lst(ass'd) $117,000 end.byBalt.City.o" 9 '67'70 500 .vc. 900,000 6 J. & J. N. Y. <fc Baltimore. Jan. 1, 1895

do 2d mortgage (assumed) $ or £ e 9 1873 1,(100 600,000 6 g. M. A N. N.Y., London A Balt're. May 1, 1900
Korlhrm ofNew Jersey— 1 st mortgage, extended 21 1878 100 Ac. 138,000 6 J. A J. J. City, Hudson Co. B'k. July, 1888

March. 188921
2,807

1869 100 Ac.
100

200,000
37,634,169

7
lUiocert

"6"

M. A S. do do
MorVu rn faetftt—Pref. stock<8 p. o., not oum'tlTe). Jan. 15, 1883

2,807
205 1879

100
500 ,v.c.

49,000.000
2,107,500 M.'aN. N. Y., Mills Building,

do do

Dec. 1, 1933
1st M and Id gr., Missouri Dlv., red. at par..c**r May 1, 1919
IstM and Id gr., P. d'Or. Dlv., dr'n at par..o*4r 225 1879 1,000 2,652,000 6 M. & S. Sept. 1, 1919
Cons IstM Id gr ,g.,$25,OOOp.ni.,dr.atll0.o**r 2,134 1881 1 .OOOAc 46,878,000 eg. J. A J. do do Jan. 1, 1921

Gen M sink, I'd, gold (for $12,000,000). .o'Ar
All 1883 1,000*0 20,000,000 eg. A. A O. do do Deo. 1, 1933
All 1887 1,000 8,000,000 eg. J. A D. do do Dec. 1, 1937

1883 500 Ac. 1,600,000 6 J. & J. do do 1907
Jas. Klv. Val. KR. 1st M. gold, guar., a. f o* 64 1888 1,000 963,000 eg. J. A J. do do Jan. 1, 1936
Spokane A Paloiwe, 1st M., gold, guur., b. f o*
Dulutb A Manitoba, 1st M., gold, guar., s. f 0*

do do Dakota ex., 1st M.,g., guar., s.f.

73 1886 1,000 1,168,000 6 M. A N. do do May 1, 1936
110 1886 1,000 1,650,000 6g. J. A J. do do June 1, 1936
97 1887 1,000 1,451,000 eg. J. A D. do do June 1, 1937

Helena A Red Mountain, 1st M., gd., guar., s. f..o* 16 1887 1,000 400,000 eg. M. A S. do do March 1, 1937
Helena Boul. Val. * Butte, 1st M., gd., gu., s. f.c* 30 1887 1,000 600,000 6g. M. A N. do do May 1, 1937
Drumuioud A Phlllpsburg, 1st M., gd., gu., s. f .0* 25-8 1887 1,000 516.000 5g. J. A D. do do June 1, 1937
Helena .v Northern. lstM., gold, guar., s, f o* 12>S 1887 1,000 250,000 5g. J. A D. do do June 1, 1937
Missoula A Bitter R. V., 1st niort , g„ guar., s.f.o* 1887 1,000 (?) 5g. J. & D. do do June 1, 1937
No. Pac I-a Moure A Mo. R.. 1st M..g.,guar.,s.f.c* 21 1887 1.000 318,000 5g. J. A D. do do June 1, 193 7

Niagara Bridge A Canandalgua.—Owns from Canandaigua to
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in

perpetuity to the New York Central A Hudson at $60,000 per annum,
with right of lessee to commute by payment of a gross sum of $1,000,000.

Norfolk Southern.—Formerly the Elizabeth City A Norfolk. Name
changed Feb. 1, 1883. Owns from Norfolk, Va.. to Edenton. N. ('., 75
miles. Capital stock, $1,000,000; par, $100. The holders of 1st mort.
and debenture bonds funded their interest for five years, Sept. and Oot.,
1884, to March and April, 1889, respectively, until which dates the
funded interest bonds bear 3*3 per cent interest, payable yearly. After
that 6 per cent semi-annually. Gross earnings in 1887, including
steamboats, $282,167; net, $77,233; surplus over all payments. $13,-
658. Gross in 1886, $210,200; net, $66,002; surplus over all payments,
$11,038.

Norfolk A Western.— I See ifap.)—Owns from Norfolk, Va., to Pe
tersluirg, Va, 81 miles; Petersbm-jr V-v.. to Lynchburg, V*. 123 miles,
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb'g to Citv Point,
Va.. 10 miles ; Junction to Saltvllle, Va.. 10 miles; New River Division,
75 miles; blanches to mines, 22 miles ; Cripple Creek extension, 29
miles; total operated Deo. 31,1887, 554 miles; under construction,
Clinch Valley Extension, 115 miles ; branches to mine, 11 miles.
The Atlantic Mississippi A Ohio RR. Co. was a consolidation of Nor-

folk & Petersburg, South Side and the Virginia A Tennessee roads, in all
of which the State of Virginia bad an interest for loans made to them.
Default on the Atlantic Mississippi A Ohio consolidated Donds was made
October 1,1873, and the road was sold in foreclosure Feb. 10, 1881,
and was reorganized as the Norfolk A Western. Of the general mort-
gage, enough is reserved to take up prior liens.
.Abstract of Clinch Valley mortgage (Fidelity Ins. Trust A Safe D. Co.

Of Phila., Trustee.) in V. 45, p. 541.
From Jan. 1 to Jan. 31, in 1888 (1 month), gross earnings were $380,-

801, against $279,305 in 1887 ; net, $158,635, against $102,185.
The range of stock prices since 1882 have been as follows ; In 1883,

10918: in 1884, lCa>12is; in 1885, 8®13%; In 1886, 8®27% ; in 1887,
13923%; in 1888, to March 23, inclusive. lSisalSia. Preferred—In
1883, 32®493e; in 1884. 17342; in 1885, 143>34%; In 1886, 25W5938;
In 1887. 34i2®55'9 ; in 1888, to March 23, inclusive, 42®47.
The annual report for 1887 was published In the Chbonicle, V. 46,

p. 199. The earnings and expenses for four years were

:

1887.1884. 1885. 1886.
Earning!— $ $ $

Passenger 521,192 458,445 486,231
Freight 2,025,087 2,138,120 2,560,827
Mall, exprew, Ao.... 164,875 174.5J5 174,998

685,256
3,405,220
164,318

Total gross earn's.
Operating expenses.

Vet earnings

P.O. of op. ex. to earn

Net Income
Disbursements—

Inter, on bonds. Ac.
Miscellaneous

2,711,154 2,771.120 3,252,056
1,516.858 1,619,291 1,960,910

1,194,296 1,121,829 1,291,146
55-9 60-0 60-29
INCOME ACCOUNT.

1884. 1885. 1886.

1,194,296 1,121,829 "1,325,449

953,436 1,139,991 1,184,547
55,699 9,239

1,254,794
2,483,781

1,771,013

5800

1887.
$

*1,872,662

1,237,134

was authorized, of which $1,142,000 to be held to retire debts of prior
lien. Stock, $900,000 ; par, $50 In the year ending Sept. 30, 1887,
gross earnings were $554,253; net, $151,186; adding other receipts,
surplus over interest and dividend (3 per cent) was $24,489; in 1885-
86, gross, $558,633; net, $121,765. (V. 43, p. 71 T; V. 45, p. 401, 768.

Northern (California).—Owns from West Oakland to Martinez, 31
miles: Beniclato Suisun, 16 miles; Woodland to Tehama, 101 miles;
leased, San Pablo A Tulare RR.—Martinez to Tracy City, 47 miles;
total operated, 195 miles. Leased to the Central Pacific till Jan. 1,
1907, at a rental of $40,000 per month and guar: of principal and in-
terest of bonds for Northern; and San Pablo A T. leased till 1908 for
$13,800 per month and guar, of princ. and int. of bonds. In Nov.,
1886, new lease to Southern Pacitto Co. was made. Moderate dividends
have been paid. The Northern stock is $6,190,500, and San P. AT.
stock $1,861,000; par both $100. Gross earnings in 1886 were$2,762,-
750; net, $1,699,059 ; dividend, 2 per cent. W. V. Huntington, Presi-
dent, San Francisco.

Northern, New Hampshire.—Owns from Concord, N. H., to West
Lebanon, N. fi., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13
miles ; total, 83 miles. Operated by Boston A Maine under an agree-
ment for one year from Nov. 1, 1887. In 1886-7, net income from
rental and interest account was $210,275 ; dividends of 6 per cent.

S
179,838. The only liabilities are a guaranty of $500,000 Concord A
laremont Railroad bonds, of which the Northern RR. owns $200,500.

-(V. 43, p. 184; V. 44, p. 370, 544, 712; V. 45, p. 26. 612, 673.)

Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa.,
139 miles; branch—Hotline to Green Spring June, 9 miles; leases—Sham-
okln Valley A Fottsville RR., 28 miles; Elmira A Williamsport Rail-
road, 78 miles; operated ai cost^Emiira A Lake Ontario RR., 103
miles; track of New York Lake Erie A Western used, 7 miles;
total operated, 364 miles. This was a consolidation ot several roads in
Deo., 1854. The terms of the several leases will be found under the
names of the leased roads. In February, 1882, purchased at par the
stock of Union Railroad in Baltimore, $600,000. The consolidated
general mortgage (gold) cf 1874 was for $10,000,000 to retire all prior
bonds. Of the above bondt $2,366,000 are sterling or dollar, interest
gayable in London or Baltimore, and the balance are dollar bonds,
iterest in Baltimore. The Pennsylvania BR. owns $3,322,800 of

above stook.
The 2d general mortgage provides that $30,000 yearly shall be ap-

plied to the "purchase and redemption" of series "A" bonds.
Ten per cent in stock, in addition to the regular dividend^ was paid to

stockholders July 15, 1887.
From Jan. 1 to Jan. 31 in 1838 (1 month) gross earnings were $452,-

444, against $514,948 in 1887; net, $128,247, against $230,225.
The fiscal year ends December 31, and the report foi 1887 was in

the CHRONICLE, V. 46, p. 226.

INCOME ACCOUNT.
1885.

Total dlabnrsem'ts. 953.436 1.195,690 1,193,786 1,237 134
> for year.... sur.240,860 def. 73,861 sur. 131,663 sur. 6351528

* Includes Income from Investments, Ac.
—(V. 44,p. 22, 149, 212, 309, 335,401, 434, 458, 482.493, 496 586
654,751; V. 45, p. 113, 178, 541 614; V. 46\ p. 134, 199:353

)

Worth Carolina.—Owns from Goldsboro to Charlotte, N.C 223 mThe property was leased Sept. 11, 1871, to tne Richmond A Danville
Railroad for 30 years at a rental of $200,000 per year. Dividends of 6
IT/SS?^ '

.
!'
n

V."",",'*' ?' "{.whk'h th" 8t,,t0 °'f N"rtu Carolina holds
1,000.000, and the dividends thus received by the State are applied toher bonds Issued to the North Carolina RR. Rental, Ac. in 1885-86
$273,729 ;

ex penses, $24,322; balance, $249,407. Rental, eto in '86-7'
,849; expenses, $24,660; balance, $250,189; div's paid, $238 698

'

_,
Nor *h 1'aciac Coast.—Owns from Son Francisco to Duncans. Cal79 miles, branch to San Rafael. 2 miles; leased, San Ratael to SanQnentln. 4 miles: and Duncan's Mills to Ingram, 7 miles; total oper-

ated. 92 miles. Stock. $2,500,000; par, $loo. In 1886 Ktossearouunwere $311.7(;n, ne income, $5:,,&72; deficit under fixed cut reeV
$19,887; in 18-5. gross. $289,557; net. $54,998.

cnarges,

North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle.¥"'
,
PV" ; Jcnkli.t'n to llcla. River 20Tmiles- Lan!

• miles; Iron Hill to ShlmcrsviUe, 2 miles- total•Sented. 88 tulles. The Northeast Penn. and the StonTcreekroadsoperated undercontrac In May. 1S79, was leased for 990 years to 1AReadlnn at d»7 p.e.on stock till t.l883.aud 8 nor centASZSLl
are

PuiL
stock till t.1883, and 8 per cent thereafter.

o ?.
or,y?,'"",'ern

,
<•• C.l—Owns from Charleston. 8. C, to Florence.

8. C 102 tulles. Leased Jointly. Lane. S. tt, to Sumterfe!. a. 3 "mne.Total operated, 110 miles. This company has earned the interest <mi ftbonds, with a good surplus. In Nov., 1882, the above consolMortgage

1884.
Receipts— $

Gross earnings 5,521,876
Net earnings 2,053,482
Other receipts 263,829

Total income
Disbursements—

Rentals l's'd llnes.Ac*.
Interest on debt t

Dividends
Rate of dividend
Miscellaneous

5,490,923
2,235,309
254,070

1886.
$

5,474,617

1,931,949
277,348

2,317,311 2,489,379 2,209,297

461,761
935,014
520,000

8
46.511

442,203
931,272
520,000
8
53.690

146,997
903.041
520,000

8
44,775

1887.
$

6,212,926

2,073,484
251,125

2,324,609
B

460,819
951,107
545,946

8

Tot. disbursements... 1,963,286 1,947,166 1,914,813 1,957,872
Balance, surplus 354,025 542,214 294,484 366,737
* Includes rent of roads and interest on equip, t Inoludes car trusts.

-(V. 44 p. 83, 149, 273, 276, 101, 782 ; V. 46, p. 226.)
Northern of New Jersey.—Owns from Bergen, N. J., to Spar-

Bill, N. Y , 21 miles; leased Sparkill to Nyack, 5 miles; total oper-
ated, 26 miles. This road was opened October 1, 1859. By contraot
of April, 1869, It is operated by New York Lake Erie A Western at 35 per
oent of its gross earnings. It is understood the contract is terminable
by either party on notice. The 6took is $1,000,000. Dividends are
paid as earned on the rental. Rental received In 1886-87 was $102,066.—(V 44. p. IIP; V. 46, p. 255.)

Northern Pacific.—(See Map.)—Line of Road—On June 30. 1887,
the mileage was made up as follows : Main line—Ashland, Wis., to Wal-
lula Junction, Oregon, 1,739 miles; Dulutb to Northern Pacific Junction,
24 miles; Portland to Tacoma, 143 miles ; South Prairie branch, 10
miles; Paseo to east portal of tunnel, 174 miles; Taooma to west
portal of tunnel, 78 miles; Switchback o^er Cascade Mountains, 7
miles : Payallup Junction to 8tuck Junction, 7 miles; Duluth to Supe-
rior, 7 miles; Spokane Falls A Idaho RR , 14 miles ; owned, 2,202
miles. Leased and controlled—Brainerd, to St Paul and branches, 147
miles ; St. Paul to Minneapolis and branohes 16 miles; Little Falls A Da-
kota RR., 88 miles; Nor. Pac. FergusA Black Hills RR., 117 miles; Fargo
A Southwestern RR., 87 miles; San. Coop. A Turtle Mount. RR., 37 miles;
Jamestown A Northern RR., 103 miles; Rooky Mount RR. of Montana,



M
a
k
c
h
,

1
8
8
8
.
]

R
A
I
L
R
O
A
D

S
T
O
C
K
S

A
J
N
D

B
O
N
D
S
.

s
r



88 INVESTORS' SUPPLEMENT. [Vol. XLVI.

flabarrlbrra will confer a great faror by clrlnz Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Xorihm. Pat. Ter.Co.— 1st M.. g. (#5,000.0001 ...c*

Konmh «! Worcester—8tuck, 8 % rental.N.Y A N.E.
Bonds, coupon

Ogtlcmhura <* Lake Ohamplain—Stock, oommon .

Sinking fund bonds
Mortgage iKinds (redeemable July, 1890)
Consolidated mortgage (for $3,500,000)
Income bonds, not cumulative

Ohio 4 IftssUtipui—Stoi k. common
Preferred stock
1st general mortgage (for $16.000,000) c*

lit eonsoPlated mort. (93,445,000 are s. f.)

Consolidated mortgage, sterling, ». f

E 2d oons-mort.. (cum. sink, fund ). no drawing
Spring. Dlv. <8p.A 111. 3.E.) 1st M. (for $3,000,000)
Equlpmi nt more. 10 perct. drawn yearly at 100

Ohio a ft'ort'tvetlrrn—lHi mort., $12,000 per mile.

.

2d moit , $7,000 per mile
Ohio liirct— 1st inert., gold ($12,000 per mile c*
General mort.. g >ld (for $3.000.000) c*

Ohio Bouihern— 1st mort. ($15,000 per mile) e*
2d mort, income (.+15,000 per mile)

Ohio Valley. JTg.-lst M.,guld ($15,000 p.m.),B.f..o*
OUi Colony—Stock c*
Bonds (not mortgage) coupon and registered
Bonds do do do

do do do
do do do
do do do
do c
ro

Bonds for Franilngham A Lowell bonds
Bonds of 1884....".

Bonds
Bonds
Bonds
Bonds
BO' da

Unas
of

Road.

Date
of

Bands

8ize, or
Par

Value.

Amount
Outstanding

1883 1,000 >3,000.(K>0
66 100 2,604.400
66 1877 1,000 400.000

130 100 3,077,000
1870 1.000 380,000

118 1877 1,000 600,000
118 1880 500 Ac. 2,529.050

1*80 10O Ac. 999.750
616 100 20,0»3,«70

100 4.030.000
624 1883 1.000 3.216,nOO
393 1868 1.000 6,601,000
393 1868 *200 112.000
393 1871 1,000 3,715,000
222 1874 1,000 2,009,000

1887 .... (11

101 1886 1,01)0 950,000
103 1880 1,000 517,000
169 18t>6 1.000 2,000,000
209 1887 1,000 2,280,000
132 1881 1,000 2,100,000
132 1881 1.000 2,100.000
100 1886 1,000 1.470.000
476 100 11.S64.600

1874 1,000 1,692,000
1875 1,000 500.000
1876 1,000 1,100.000
1877 1,000 2,000.000
1882 1,000 200.000
1886 1,000 56.000
1888 .... 500,000
1884 1,000 498,000

.... 1884 1.000 750,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent Payable Whom.

2*
6
2
8
6
6

3 A6
"3"*

5
7

I*
7
6
6
5
»(f.

I*
6
5 g.

3>s
7
6
6
6
4 "a

5
4
4»9
4

J. A J.
I. A J.
M. it S.

I. A J.
M. A 8.

J. A J.
A. A O.
A. A O.

m.'a's.
J. A D.
J. A J.
J. A J.
A. A O.
M. A N.
A. A O.
J. A J.
A. A O.
J. A D.

A O.
A D.

J. AD
J. A J

A J
A S.

J. A D.
M. A 8.

F. A A.
J. A J
A. A 0.
J. A J.
A. A O
J. A J

HimiIn—rtlnol
pal,When Due
Stocks—lost
Dividend.

N.T.. Wlnslow, L. A Co.
Boston, 2d National Bk.
Boston, N. E. Trust Co.

Boston, Office.

do
do
do
do

W. Y., Union Trust Co.
do do
do do

London.
N. Y. Union Trust Co.

do do

N Y., Merca'le Trust Co.
First coup, due Apr , '89
N. Y. Central Trust Co.

do do
N.Y., Corbin Bank'g Co.

do
N. Y., Central Tr. Co.

Boston, Office.
do
do
do
do
do
do
do
do
do

Jan. 1, 1933
Jan. 5, 1888
March 1, 1897
July 10, 1870
Mar., 1890

1897
April 1, 1920
April, 1920

1876
1932
1898
1898
1911
1905
1897
1936
1926
1936
1937
1921
1921
1926
18S8
1894
1*95
1896
1897
1897
1891
1938
1904
1904

52 miles; HelenaA Jefferson Co. RR., 20 miles ; James River Valley RR.,
Jamestown. Dsk., to Oakes (June. Cliio. A N. W.), 64 miles; Spokane A
Palouse RR.. Marshall, Wash. Ter., to Belmont, 44 miles; Helena A
Red Mountain RR. Helena to Rimini. M011, 16 miles; Duluth A Mam
tobs RR.. Winnipeg June, Minn , to East Od. Fork. 110 miles; total

leased and controlled June 30, '87, 901 miles; total owned, leased and con-
trolled. 3.1t)3 miles. Thompson Juno , Minn., to Duluth, is owned jointly

with the 8t. Paul A Duluth. There have since been acquired the 11.1.

Boul. Val. A Butte RR., Jefferson City, southwestwardly, 30 m; the
Drum, ft Philiosburg RR., Drummond, Mon., to Pbilipslmrg, 26 in.,

the Bel. A Nor. RR.. from near Blrdseye station, Mon.. to near
Marys* llle. 12*« m.; Duluth A Manitoba. Dakota extension, Qrand
Forks to near Pembina, l>ak., 97 111.; the Missoula <s Bitter Root Valley
RR., from Missoula. Mon.. southward, — miles, and the Nor. Pao. La
Moure A Missouri River RR., La Moure to Edgeley, Dak.

OKOAinJUTiOJf.—This company was chartered by act of Congress July
2, 1864. to build from Lake Superior to Puget Sound and Portland, Or.
The land grant was 20 sections per mile in States and 40 sections in

Territories. The road was opened 450 miles west from Duluth—to Bis-

marck, on the Missouri River— In 1873. Thecoinpany defaulted Jan.,
1874. and the road was foreclosed August 12, 1875, and reorganized by
the bondholders' committee Sept. 29, 1875. New preferred stock was
Issued at the rate of $1,400 for each $1,000 bond and overdue interest.
In < ) tciier. 1887, this company agreed to a lease Jointly with the

Union Pacific of the Oregon Railway A Navigation Co. s property. See
Y. 45, p. 639,

STOCKS akd Bonds.—The preferred stock has a preference for 8 per cent

m each year If earned, but is not cumulative. The common stock then

takes 8 per cent, and after that both share alike. The pref. stock claim on
net income is subject to expenditures for new equipment. Pref. stock is

received In payment for company's lands east of Missouri River at par,

and the proceeds of the lands sold go to the retirement ofpreferred stock.

Of the stock $6,233,000 pref. and $14,075,100 of eom. in Oct.,

1887,) was held by the "Ore. A Trans-Con. Co." (See V. 45, p. 539 )

In Jan., 1883, a dividend in certificates of llijo per cent, amounting
to $4,667,490. was paid on the pref. stock, these certificates falling due
Jan.. 1888 ; but in June. 1887. toe companv offered to fund these into a
6-20 6 per cent debenture bond, due 1H92-1907.
Prices of preferred stock since '79 have been: In "80, 3938®67>s : in

'81. 64>e»88ie: in '82, 66% 3 100%; in '83,49-li3i90»8; in '84, 37J4a57»g:
In '85. 36>«»65->s:ln'86, 53>s'366>«: in '87,4138863111; in '89, to Maroh
20, Inrl.. 42?s»47Te. Common stock: In '80, 20®36; in '81, 32-H®51; in
82. 28*4*64*k in '83, 23>ea53ie; In 84. 14427; in '85, 15®31»<; in
>88. 229314s; in '87. 20 1>34% In 88, to March 23. lncl. 2C4®23.
The ronsol. first mortgage bonds are a tlrst ben on the main line; and

on all the lamia of the company except those subject to the two divisional
mortgages and those lands east of the Missouri River which are subject to
the preferred stock. The issue of bonds is limited to $25,000 per mile
The proceeds of land sales can be applied to the payment of interest on
bonds. Instead of principal, if the earnings of the road are Insufficient.
Central Trust Co. of N. Y. is trustee. The bonds are received in pay-
ment for lands at 110 and interest, and proceeds of land sold must be
applied to redemption of these bonds at a price not exceeding 110 and
lntereft. Sinking fund of one per cent per annum of the total amount
of bonds Issued began In 1886 and the bonds may be drawn at 110,
After 1888 a similar sinking fund begins for the 2d mortgage bonds.
The 3d mortgage for $12,000.0(>0 was authotlzed Nov.. Ib87; (see V
45, p. 614) and an aecumulallng slr.k. fund begins in 1891 equal to 1 %
of entire Issue yeaily for purchase of bonds ut 105 p. c, or for their re-
denptli 11 at malu' Iry

.
The total Issue of the Mo. Dlv. (Bismarck on Mo.

Rlv. to Yellowstone Riv. 205 miles) andPend d'Orellle Division (Junekm of Snake and Columbia rivers to Lake Pend d'Orellle 225 miles)
bonds was $6,480,300. against whloh are reserved a like amount of
the Northern Pacific first mortgage bonds; the proceeds of land sales
are applied to redemption of these divisional bonds at par.
The James River Valley bonds are issued at $15,000 per mile;

Spokane ft Palonse RR. bonds are issued at $16,000 per mile:
Diilnth A Manitoba bonds (trustees of mort v.. Farmers' L4T. Co.; see
abstract. V 46, p. 2/8), and Northern Paclllo La Moure and Missouri
River are Issued at $15,000 per mile; Helena A Red Mt , Helena
Boulder Valley A Butte, Drummond * Plilllpsburg, Helena A Nor.
and Mlwools ft Bllter Root Valley 1st mort. bonds are Issued at $'20,000
per mile ; all the foregoing roads are leased to No. Pacific at fixed rent.
als. providing for the lnten st of the bonds and furulshing sinking
funds beginning ten years after the date of lssuo respectively with
wl leh the In mils are to be drawn for redemption at 105.
Other reads leased .and guaranteed sufficient earnings to pay interest

are named under Oregon Transcontinental.
Lam*.—The land grant of the company was 12.800 acres per mile in

States and 25,000 acres per mile In territories, and the lauds earned by
construction to June 30, 1887, were estimated to be about 46,758 400
acres, of wlileli about 40,<ilH.D2l remained unsold. The lauds

Mar. 1,
June 1,
Jan. 1,
Jan. 1,
April,

Nov. 1,
Oct. 1,
July 1,
Apiil 1,
June 1,
April 1,
June 1,
June 1,
July 1,
Jan. 1,
March 1,
June 1,

Sept, 1,
Aug. 1.
Deo. 1,
April 1,
Jan. 1,
April 1,
July 1.

??'i;!M?3, IK"1118' $7,913,715 In 1886-7; net, $4,140,052, against
t>4.010.847.

„Jlscal year ends June 30. Report for 1886-87 was In V. 45, p. 192,
363, 370.

1884-85.
Miles oper'd June 30 '.'.litis

Marninys— $
Passen/er 3,075,882
Freight 7,446,206
Mail, express, Ac 712,001

11,234,149
Operating expenses and taxes. 6,196,301

east of Bismarck (Minn, and Dak
The lands

_ Dlvs.) are pledged to the pre-
ferred stock, and that stock is received in payment therefor The
general mortgage bonds cover all the other lands, the divisional mort-
gage* having prior liens on their respective divisions. For the tiscal year
1886 71and sales were 31 0,355 acres for $1,052,796, including town lot*

—H01""^ n 'on
,
,h" July-December. 1887, 187.124 acreB were sold fur

070.216: total sales, including town lota, were $820,144
From July 1, 1887, to Jan. 31, 1888 (7 mos.), gross earnings were

Net earnings 5,037,848
Per ct. of oper. exp. to earns .

.

55- 16.
INCOME ACCOUNT.

1884-85.

Net earnings
Adjiistm't of aco'ts A Int. bal.
Dividends on investments
General interest acoount

5,037,848
24,553

147,359
21,310

1885-86.
2.808
$

2,897,218
8,189,614
643,695

11,730,527
6,156,264

5,574,263
5248.

1885-86.
$

5,574,263
19,938

243,319
52,578

1886 87.
3,0'J3
$

3,269,703
8,730.547
789,197

12,789.447
7,173,020

5,616.427
56 00

1886-87
s

5,616,427
12,938

374,549
8d,87»

Total
,

Disbursements—
Interest on funded debt
Rentals
Guarantee to branoh roads ....
Contributions to sinking fund.
Miscellaneous

5,231,070 6,890,098 6,090,793

4,123,949
581,144
352.154
50.376
27,341

4,339,091
670,748
673.S50
55,633
39,774

4,456,536
752,757
696,650
112,698

6,445

Total 5,139.111 5,778,899 6,025,036
Balance, surplus 91,959 111.199 65,707
—(V. 44, p. 60, 90. 149, 162, 185, 212. 309. 434, 540, 551, 701, 713,
752. 782, 808 : V. 45, p. 26. 55, 166, 192, 203, 211, 264, 272, 273, 341,
368,369,370.373,401.437.438. 472. 509, 539, 572,614,643,688.
705, 820; V. 46, p. 33. 134, 146; 171, 191.1

Northern Pacltlc Terminal Co.—This company owns terminal
facilities on the Willamette River. Oregon, at Portland, East Portland
and Albina. They are leased for fifty years, jointly and severally, to
the Northern Pacific RR., the Oregon RailwayA Navigation Co. and the
Oregon A California RR., with a guaranteed rental sufficient to pay
interest, sinking fund and taxes. The sinking fund begins in 1893 and
is to be sufficient to retire the bonds bv maturity, bonds being
drawn at 1 10 and interest. The stock of $3,000,000 is owned by said
three companies (40 per cent by Ore. Railway A Navigation Co., 40 oer
cent by Northern Pacific and 20 per cent by Oregon A California RR.),
and held by Central Trust Co. of New York, to be delivered after pay-
ments to the sinking fund whloh is to oanoel the bonds.
Norwich A Worcester.—Owns from Norwich, Conn., to Wor-

cester, Mass., 59 miles; branch: Norwich to Allyn's Point, 7 miles;
total, 66 miles. Operated under temporary lease by N. Y. A New Eng-
land Railroad. In February, 1885, it was voted to reduce the rental
to 8 per cent. In the fiscal year ending Sept. 30. 1886, the gross receipts
were, $748,659; net, $274,377; payments for rentals, $40,475 ; interest,
$24,157; dividends (8 p. c). $207,824; surplus. $21,921. In 1386-7
vross receipts. $781,979; net, $293,108; payments for rentals, $40,220;
interest, $27,165; surplus over 8 p. c. divldeiids,l$17,900. (V. 43. p. 607.)
Ogdensburg A Lake Champlaln.—Owns from Rouse's Point,

N. Y., to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles.
On June 1, 1886. a perpetual lease of this road was made to the Central
Vermont RR. Co., the lessee to pay interest on the bonds.
Gross earnings 1885-6. $562,772; net, $223,4 i5; surp. over int. charge,

$12,362. In 1886-7. gross earnings $683,213; net, $229,200; deticit
under charges, $27,363. (V. 44, p. 212, 714, 808; V. 45, p. 272, 564, 887;
V. 46, p. 255.1

Ohio & Mississippi.— (flee Map of Baltimore it Ohio.)-Oyrne from
CiLcinuati, Ohio, to East Bt. Louis, 111.. 338 miles; LouiBvllle branch,
North Vernon to Jefferson vllle, Ind., 53 miles; total Ohio A Miss, line,
391 miles; the Springfield Division, Beardstown to Shawneetown, 111.,
225 miles ; total operated, 616 miles. The Eastern and Western dirls-
ions were sold in foreclosure and the Ohio A Mississippi Co. formed by
consolidation Nov. 21, 1867. The terms of preference in the preferred
stock certificates read as follows

:

•• The preferred stock is to be and remain a flrst claim upon the pro-
perty of the corporation, after Its Indebtedness, and the holder thereof
shall be entitled to receive from the net earnings of the company 7 per
pent per annum, payable semi-annually, and to have suoh interest paid
in full for each and every year before any payment of dividend upon
the common sloes; and whenever the net earnings" * ' * *
" shall be more than sufficient to pay both said interest of 7 per cent on
the prelerred stock in full, and 7 per cent dividend upon the common
stock for the year in whicli said net earnings are so applied," then the
excess shall be divided equally. Ac.
Range of stook prioes since 1882 has been as follows: Common -in

'83, 21»36%; in '84, I4»s®25 ,

'«; in '85, 10i4®28i«; In '86, 193s<»35»r,
in 87, 21 03214; In '38. to March 23, lncl.. 18i-2 *25. Pref. -in '83, U6»
112>; in '84. 45«90; In '85, 71»78; in '86. 79»91; in '87, 75»93.
Flsoal year ends June 30 ; report for 1886-87 In V. 45, p. 671.
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Sabacrlbera will confer a great favor by giving Immediate notice of any error discovered In these Tables.
" Bond*—lMneT"DESCRIPTION. MUe

For explanation of column headings, Ac., tee notes of

on nrst page of tables. Road

OU Colony—i Continued}—
Rost-Clln. A Fltchb. mort. bonds 1880-70.
Boat. Clin A Fitrhb., mortgage bands
Boat. Clin. P. A N. B. mort. bonds

OmoAa at St. Lowis-lst M..gold
Orange Beit-lti M., g..S5.000 p.

.. c

. c

ro.. red. alter 1892
Oregon st Cat - 1st M~g (830.000 p.m.idi-'n at 100.0
Oregon Pacific—1st mort.. land grant, gold
Orsson fat/tray 4 .Vurssaitoa—Stock
Tort. Umds, gold. sink. 19. (drawn st 100) c
OensoL mortgage, gold. 825,000 per mile oar

0rss»n«kortL.-Utjtl<l.aiit.gu.byI.'.P.(«25,000p.mi
Oregon* lro»#-Ow«.Wn<ai-8fck(for*S0.000.000l
Trust b ,dmg.,»20,000 p.m.. (s.f.>sp.e. ) dr'nst 105.C

> at Mom*—1st mortgage guaranteed.
imortsnget

Convertible bonds
et aVmcust Btoek. p. ct. roar., D. L * W.
ri. mortgage (guar. D. L. «W.|

letiou ST. guar. prln. A Int. ifor*1.000,000)
OsmiuO-zi-o st IfaiAeille— 1st mortgage, gold.
Collateral trust <4u0.000.).

Oer. M.. Ph. to Pitts., coup., J. * J.; reg.. A. A O.
State Urn (pay'bie in annual Instlm-ts of 8460.000)
Consol. M.. coup. J. A D. A reg. Q.-M. is. f. cum. I

.

Oonsot. mortgagr, gold
Bonds, reg. (P7w. A B. stock deposited as coluu'l >

OoUatarel trust loan, goad, (». f. 1 p.r.) not drn

-

43
58
190
144
150
475

749

749
610

497
a*-*

85

35
123
-4
41
4*
4-
15

2.322

571

Kai-
of

Bonds

as to
1-74
1-,..

1887
1—7
1—7
iseo

l'-7''

1885
1—2

1—2
1805
1866
Emi

1870
1883

l— ,i

ian
1880

1870

ists
1*711
1— 1

1—1

BsStiOX
Par

Value.

SwSOS*
1,000
1.IMH)

1,000
1,000
1.000
1.000
100

1,000
1,000
1,000
100

1,000
1,000
1,000
1,000

50
1.000
1.000
1.000
5.000
100

S200
1,000

"So
1.000

l'.ooo
1,000

1.000

Amount
OaMasflfess

481.MHI
400.000

1.912.000
-'.717,000
700.000

1 1.-.T.4.IXKI

25,000 1> ill.

24,000,000
.-...-.47.IXXI

9,618,000
14.931,000
40,000.000
10,063.000

850,000
152.000
107.000

1.320.400
488.000
668.000

2,000,000
80,000

7,000.000
3.289.O0O
2,623,000
630,000

106.544.500
19.999.760
1.522,071
27.483JM
4,998.000

4.000
S.B00.008

INTKKE8T OR DIVIDENDS.

Bate per When Where Payable, and by
Cent. Payable whom.

7
7
5

IS

i«t

I s-

5 g.
6
l>i

?*
7
7
4>e
7
5
6g.

S"
I'-

3
6
S
6
a
4
4>sg.

J. * J.
J. A D.
J. * J.
J. A J
J. * J.
J. * J.
A. A O.
<i.-J.
37A J.
J. A D.
F. A A.

kCA M
M. A N
P. A A.
P. A A.
r. A A.
m 8 8.
M. A N.
M. A 87.

P. A A.

A. A"0
M. .v N
J. A J.
M. A N.
Q.-J.W

J. A D.
J. A J.
J. A I).

Boston. Office,
do

Boston, N. B. Trust Co.
ST. Y.. U. 8. Trust On.

-V. Y. .Farmers' La T.Oo.
X. Y.. South. PaclnoCo.
New York and Loudon
N. Y. Office, Mills Hldg.

do do
do do

X. Y. Union Trust Co.

N. Y.. Fanners'LA T.Co.
X. Y.. central Trust Co-

do do
N.Y. Office, 96 B'dway.
N. Y.. IW„ L A W. RB.

do do

Hew York.
do

Bew York, Office.
London.
Mew York.
New York.

Philadelphia, Office.
Philadelphia A London.
Philadelphia. Office.

PhiladelphiaA London.
do do
do do
do do

pal.WhiMi Due,.
S/nefca-Last
Dividend.

1889 A '90
July 1, 1894
Jan. 1,1910
Jan. 1, 1937
Jan. 1, 1907
July 1, 1997
Oct. 1, 19"
April 2,

1

July 1, IS
June 1, 19
Feb. 1. IS
Oct. 15, 18
Nov. 1, 19
May, 191
An*, It"

2866
Feb., 1888

1807
May, 1923
Nov. 1, 1981
Aug. 1, 1889
Jan. 16, 1888
•88to'89A'97
Nov. 1, 1910
Jan -'. lis*
Noy. 30. 1887

1910
Annually.

June 15. 1905
Dec. 1, 1919
July 1, 1981
June 1, 1913

Boons AococnrT.
ISM .«,

rotalgroa* earnings 83.645.467

Nat earning* 8074.731

1885-*6. 188847.
88,671.990 W&S&m
81.074,212 Sl.387,963

Interest on
8:nk.ug fun

Mai .

91,024,900 81.026.415 81.024,716
49.000 53.000 VtX 00

1.H73.900
def #09.169

81.079 115 ftl.i-

MlsiBJ03nqr.8S5g.9S7
The new general mortgage fur 810.000,000

the plan of reorganization, by which 813,784*000
to exchange for old bonds as they mature. Cyras C. nines, of lad., and
Union I H. Y., are mortgage trustees.
Prom July 1. 1887. to Jan. 31. 1888 (7 mtm.jrro— sarntng* were 8:^SB. against 82.392.330 In 1886-7: not. »0H>.I42. against 881136

l. 6«r, 185,809: V. 48, p. Hi i V. 46, pTTeTiTSTsao.)

»s*.-
1

.'..-. I

Mill . A
Pstsssaatn

rcom

• rthHeateru. w >/,i/. <-K.,a,l fr„[i, ••,n-inn«il. il

miles, and hrsnibsa 20 mlle^
The On. A Eastern, sold In f

this company i

»Jan. ft.v
v"I:

St •
authorised.

_ West Va
to

was parehasrd y this eonrnas
ft, ft*. The authorised Ut mortgage
nor mile, and oroonds SMOO.OOO st 87.OD0jog nsBi
84^00,000: Issued. 82.00O.0OO. IV. 44, p. 4'il : V. 4

Onto River, i »' Va«.)-Road eitoods n
to Point PVsosnt, West Vs.. 169 miles. a<

West Va, to mile.. The stock outatsodlng Is 8SJ8O.700. The oat
standing bonded debt Is r.,ual u< *16,:i< * iwr mile, of which 811.S34 la

1st mart, snd 84 921 gen<ral mort.. the annual tnl. charge In 1817 wa.
8151,000 The road was up. ratrd to Point Pleasant Marrh 27
Pros* Jan. 1 to Jan. 31. In is-*, gross earniaga were 896,984, s*iatnst

S18.404 in 188 7 ; not. •,878. sgaln.t 87.«3ft7^
Earnings for 18M0 and 1887 were as follows:

1—0
M

otags 8188.488 8371.192
Ooo. W. Thompson. President. Parkersb'g, W. Va ( V. 44. p. 484, 797

;

i i

feoataorw..—The road will extend from Springfield. Ohio,
point on the Ohio Rlrrr. Length of rand completed and In
ml' -pnugnvid. Ohio, to WrIUUm. with eitensions

and branches. 140 miles. Ttock (par 8100*. 83.M<MiOO. Oi
tags In 1888.8614 188: not, S174.087:
Gross la l<-*7. s«o<).5H4: not, 82-
Ac..t: *.dly. Pre.!.:

Oregon Ac < alli.>rnla.-Fr.,iii Portland. Or., to Cal. State line. 385
lies ; Albany Junction to Lebanon. 12 miles; Watt Bids Division, Port-
land to Corvallls. 97 miles. Total, 476 miles: completed to a ItincUon
with Central Parine at the California Bute line In Dec., 1 887. The orig-
inal Oregon A California was In default after 1873 and reorganised.
Of the old bonds 8106,000 are yet out, and the balance of 8*.499.000
deposited with truster as collateral lor the new bonds, but subject to
eaacel lstloa, The land grant was about 4.000080 acres, and Is covered
by the mortgage, proceeds of land sales going to-tedeem bun. I- drawn at
par. unless pureha»ab|e lower. Trustee of mot tgage. Union Trust Co.. NY.
The plan of agreement for reorganisation was reported In the Cimoa-

icLa, V. 44. p.Tl *. 37a The road Is leased to the forth. Pac. Ob. for 40
years from Jan. 1, 1887, the lessee guaranteeing Interest on the bonds.
The Facia- lmpmveui, ni Co. owns the balk of O. A 0. stock by an ex-
change s lib the holders for Cent. Pae. shares, as par agreement. (V. 44,

- 370jJ»l;_Vol. 46. p. 391.353.)
—Road In progress i

completed. Land grant, over 900,000 seres,
•tregon Parine

Yeoolaa, on Yaqulna
by

Interest paid. 8128.879.
•orpins over laterest. taxes.

Ohio taller-
Ohio

J"no aval

I oapsa^fisa Henderson, icy

..i,i

ford. Lowell

asa,V-Owns from Baal

In Princeton on the
Jos: total. 98 miles

i redeem bonds at amatnrl
61.960.000. P.O. Kelsey.

...) Owns rrom Boston to Provfncetown. Mass..
g-ingaton, llrmouth. Boiasrast Junction. New -led
Fllebbniw, Mass.. and to Bewport. K

ranches 86 mules la all; total owned. 464
total owned and leased.

with the Boston
lease of Bos-

Brport for 1888-87t wsspropos.
Plsral year ends Sept, 30

i" "»i id-.
ISSJ Sa,

4.191.B7S
Csssjsa

T't..

8

UatLOM
79.384

1 --.-.).

4. ••.-....'12

l..l«rj.'.-':>

*...;.ai

aaraxs-

Intereaton debt...
DlTtdends
Bala of .nndand

46.614 4V594 39.604
4X4

T..

"o
VJ

ban
rm.ahi
The "I

on

»8we98fl
728,888

n-.i.i.'

1.3.;:., ,oi

8SSVM4
7.11.717

1-r. -7.

4.-.-..- 71
1^32,576

86.215
1. U7.7..I

10.134
807,8!I7
788,616

7
J.'S.IU

1.4J7.7.1

paAK. W

Ho.-Own«ro»<lf,omCoanellBln8a,Ia,toPsttons
t!^famI^Z7!*Jot,aSSl»

•M7 as successorto the
. K c.A Nor. (Wabash),sou In foredosare.

asB now 4 par cents and
- cwnutlattre. 82.290.500

;

WJ). deposited to trast for three years. See at.
t*. 48, 8.913; full st-teaMOt In V. il

Tom June | 1887. to Dec. 31. i

i. p. 713, 808,

"""Jf 1 From \l-nr.-. on the .?». Itsonvlll- Tain"*J*»*« sBOaV Road now In opar.
The '..-,.!« ,,r.- ,-,-Jl «. sad .\ .- r daSBsSd

tLeraleof«|.04M,. :,, ,V4". l.-'.-.V 1<T. p J J
-.

,

• and 83 miles, from Albany, Or., to
land grant, over 900,000 acres,

.. In Juno, 18*7, a syndicate wss reported
as having taken the lalanee of first mort. lainds to complete the road.
Stock I* 880.000 per mile, T. K. Hogg. President. Corva'lls, Oregon.

Ilam Street. (V. U, p. 752 : V. 45. p. 613.)
Oresrou Kallwray A Navigation. -Owns East Poitland. Ore-

gon toTsalluls. W. T.. 21 1 mil..: Walla Walla to Blpsrla. 50 miles;
Holies Junction to iiaytou, 13 miles; Pstahn Juno, to Puineroy, 30
miles; Walla Walla to Milton. 13 miles; Pen.ll. ton to OentrevUle, 17
mil,.; rmsillU to Hunttmrton, 217 mites: total owned, 5^7 miles.
Leases-Palouse Jun. tlon to Odfax. 89 miles; Coif tx to Moscow, 98
miles: Colfax to Farmlngton, 27 milra; W.i luln to Walls Walla. 31
miles. Bine Mountain to Milton. Ore.. 7 milra; Cascade Railroad. 6
mile. : total operated June 30, 1887. 740 miles. Ocean Une between San
Fran-lsco and Portland, 670 miles: Paget Sound lines, 275 miles;
Blver lines, 363 miles ; lets! if water lines. 1308 miles.
Of t lie cusoi. bonds 66,000.000 are reserved to take up the old mort.

N.mls. There U a slaking fund of over 860.000 per yrar, fur the bonds
1—u.il In 1*79, snd if the tiustees cannot buy bond- at 110 they must
draw them at par ansa year. The Farmers' Loan A Trust Co. Is trustee
of both inorteago".

In March, 1881, a majority of the stock was si.

. iimpany, which still held, Oct.. 1887. some 411,441,300.
la AarlL. 1887. a Irate for 9» years from Jan. 1. 1887. to the Oregon

Short Une BK., guaranteed by Onion Pacific., was made on the baste
of 6 per cent pel annum on the O. R. A N. Oo.'s stock, and lu Oel.. 1887,

i - BatSB S fawtSi agi—l to i. .m the 0. P. . s l *•. (Bes kamu Ac,
V. 45, ,

. abstract of lease. V. 4ft. p. 53».
Annual report for the year ending June 30. 1887, was In V. 15, p, 742,

the inooaae aecoant sho«

.

.ig<-ssnd6>a

c srgi's an. i 6t
.

721.719
Oregon Hli..rt LIa

.1 •; ntuataaal «t (hjSai
Railway A NsTlgaSoaC
Rlv.-r braoeb to Xetoht
bonds Is guaranteed by
Onion PaciSc owns n mi
company. In Apr

stock: the IsasaMng

n

Oross earnings In l>

310; halaafa?Tfgw7378.
Oregon A Trail •-<

laws of Oregon oa Jon<
an asslgnm.
The assets In I>

80,i'03,000 of N
(V. 16. a H2o., In
84.060,680. at ft per o
balaaee of the unfun.l-
rled at demaml and shd
T..UI aathoriaed oapll

at 105: they are seeoi
new branch rallmavU,
tracts with the Northe
annaal Income of
ii nil oil 890.000

;

charge of one nor eent.
ii- Par-rasA h;... k n
i OUi Daavta hi:.. ..r

•

RR„ 3

<!.»».-«o A Home..

town
1st llinrtga.
;-:•*...•,!.

.

ii .,r« y- .,.,

- was a surplus of i»ll.li7i» over
Uvldends. (V. 44. p. i>0. 91, 111. 204. 219,
,881,7821 V. 45. p. 81,211,473,539,614,

toad from Oranger on th- Union pactflo
a inn. tlon with the railroad of the Oregon
liuiitington, Oregon. 641 miles, with Wood
miles. Total. 610 miles, interest on tln<

l-aclflc. The slock Is 911.073.000.
- and 82.195.000 bonds. Thin

Oregon Railway A N'sv. Co.'s Unas
y the laterest oa bonds sad 6 per oent on

-t, 8884,686: taxes, Ac,, 887,-
11. p. 119.185.308.)
Inental,—Company orgnnlted under the

d received from tl Villard Pool"
sT the North. Pae. Railroail purchased by It.

auded 61 1 ,78 1.700 «t<* d;..f ( i R. A Nav. OS.
and 61.1.915,100 of N. Pac eoiumon. (See
85, the company arranged a new loan r.rr

Fer three years, serared by collaterals. The
N, atBountlng to some 83,573,000, was ear-

850.000.000. Tlie is mds may be redeemed
>y deposit In tru-t or nrst mnrtg. bonds on
0,000 per llllle; lll«o "-cured 1.

idfle RR. Oo. guaranteeing a minimum not
•r mil-, at Hiif SJThal In 6 pef e-lil per jiii-

bonded Indehteaness. anu a sinking fund

^of Mini
.; Jam-stown '. Si rill-

largo A SoutbwestnrnRR.iv
XaniH.rn Cooperstown A Turtle Mountain

1109.000; total, not miles

-

bonds. (V. 44, p. 118; V. 45, p. 279

ns from Richland, N. Y.. to Oswego, N. Y»
. 1, 1886. It Is leased to the Rome Water
annual rental Is 7 percent on 8325,000

ash; total, 6-6,750. Of Imiu.Is due
idler.
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March. 1888. J
RAILROAD STOCKS AND BONDS.

Subscriber* will confer a great firor by glrlng loaoaedlate notice of any error discovered In these Tables.

DESCRIPTION.

Fjr explanation of column headings, Ac, see note*
on first page of tables.

{Continued)—
Car Trust certs. (In series payable 1,0th yearly) .

Equlp.Tr.(»er."A" to -E," payable one-tenth y'rli

. (extended 20 yean In '81)

kr Trust

Miles
of

aval

Mary Yard bunds reg.
-Stock.

1st

Company- _.

sec. by P. ft,W.AC, stock |s.f dr-n at 105r
~~i <ai.notdr.).e**r

" byLeh.VC
idoreed »t Lebigh Val
mm-yfUtl To lmy Stock

lrt mortgage bond*, kinking fund, 1 percent ...r

P«uaetata d Atlamie-Ui m. g. ucuar. by L. A N.).

AertesSmn Val.-etk., 8 P. ct.reofl C.R.I iP.
• 4 gtmnilU-»i

] st mart, gold (Peoria DIt-

1st mortgsk-.- (Rtoubt. Wv I.

P. I) 4 I M

Stock.
PrklntoMattoon).

mortgage, gold e*

Car Trusts (parable $48,000 per annum)
Ptoria d Pikin Union—Ut mortgage- gold o

gold (Issued fur incomes) e

a—1st mo

Msrsewy-
guar. P. A B-, (sink. fund).

Onar. pref. stock, 3 per cent., lien prior to mortg
1st mort. bonds (payable 825,000 yearly)
Mortgage bonds, class A
Mortgage bonds, class B

r%itmt1ttpkM
'

d Ball. t'ratroi-Stock
1st mortgage (for 82300.000) r

Westchester* Phil*.. 1st mortgage e*
' dAVie-Stoek. common

took, special
ucburyAE. (extended 20 yr«t

3.325

IM
105
117
117
All.
47

254
1 l<

' 5
23S

"S»
20
3<
3-
63

H
79
27

j -7

40

Bali
of

Bonds

Size, or
Par

Value.

1881-4
1886-1
1875

1877
1SS1
1866Dm
1883
1861

1880
1880
1886
18814
1881
1881
1867
1871

1869
1881
1-Ml

lib
1871

18S7

•1.000

1.600
•50

1.000
1.000
1.000
1,000

50
1.000
1,000
100

1,600
1.000
1.000
1,000
1.600
1,000
100

1,000
100
50

50
1.000
loo am

50
50

I.0.M)

Amount
OvMHkflfckf

Ki)
11,000,000
20.000,000
2.032.000

14.467.000
1,500,000
1,500,000
6,503.000
6.500.000
3.000.000
1.500,000
8,400,000
1.287.000
1.470,000
2,088.000
181.000

1,405,000
1,495,000
799,600

1,125.000
960300
323.500
251.000
643.000
800.000

2,495,650
1.000,000
1,100,000
7.975.000
2.400,000
976.000

INTEREST OR DIVIDEND.
Bate per When
Cent Payable

5,4 Qrfrly

J. i'j.
4
6 Q.-J.
4>«g. J. A J

Where Payable, and by
Whom.

7
7

"f
6
4

":*

I*
eg.V
m
8
5
6

"5'

7

J. A D.
J. AD.

J. A D.
P. A A.
P. A A.

J. A J.
M. A 8.
M. A N
Various

k£ a
A. A O
J. AD.

A J
A J.

J. A J,
A. AO.
*,'"•.
A. A O.

Philadelphia,
do

Phil. .Pa., Co.. for Ins.Ae,
Pittsburgh. Co.'* Offlee.
Phi la. Tr. 8. D. A L Co.
N. Y.. Nat. City Bank.
Phlla., B'k N. America,

do do
Ow

Philadelphia, Penn. RR
N. Y., Oomp'y* Agency,
N.Y.,Chic,RI. APac

Bond*—Prinel"
pal.When Dne.
0*<oe&#—Last
Dividend.

N. Y., Central Tr. Co.
do
do
do

N. Y.. Central Trust Co.
do do

Norrlatown, Pa.
to do

Jan. 1, 1920
Sept 1, 1920
Not. 1, 1926

Petersburg, Va.
s

Phlla. Company's Offlee.
do do

1 from Oswego. M.T., to Syracuse, H.Y.,
length of charter and renewal there-
.BR. Co. far 9 per mat per year on

Oswego A Nyraeaae. -Own*W miles. Leased In 1868 during I

of to the Delaware Lack. A West.
• 1.320.400 stock and interest on bonds. (Vol. 46. p. 172.)

wenskoro A "aaOville.-Owu* rrom Owensboro. Kr.. to Adair
operated by Louis. A Nash. BR. which

stock. Ofthe 1st M.' bonds tl.OOO.OOO are pledged lot

for 1886-87, 1204,163;

y hood* are seonred by » pledge of tee
dy payable to the U. S.of Ctaombta by

. most of the steak was seM to parties
Interested In the De lessens Panama Canal
la Chbostioui. V. 44, p. 465. showing net I

enrplus of 6118.581 over charges. (V. 44.

Patereon A Hudson.—Own* from Jersey City. N. J., to Peter-
son. N. J.. 15 miles. The road was opened la 1834, and leased
la perpetuity September 9. 1852. to the New York A Erie, st a rental of
•48.400 per year, and to operated by the
at part of lu main line. J. 8. Roger*. Pr

rule, Ky.. 84 1

aaWortty of the
eeuateral trust hood* Grose earnings «
8*5349 : deooit under Interest and taxes. •1.317. Gross la 1885-6.
•160476 1 net, 835378; donott under Interest and taxes, •15,498. 8tock
1* •1.156.517.

Panasna.-Own* from Asptnwall to Panama, 48 miles. Opened
through Jan 28. 1855. Of the general mortg. bonds fSOO.OOO fall due In
•re half-yearly payments beginning Apt U, 1887. and balance In

"

1897. The ("^

earn of ..
In June, 1881.

I Co. The report for 1886 wea
taeotae of 8645360. and a

. p. 213. 46s.)
Pateraon A

N. J.. 15 miles. The road
New York A Brie, at a
1 New York Lake Erie A

. President. New York City

Pennsylvania.—|Sw Jfopl-Li** or Road—The Pennsylvania *y»-
tem embraces about 5.630 mile* of nllroed. taetadtaf all east and west
of Pittsburg. At the close of 1886 the mileage operated east of Put*
burg A Erie, on which earning* a* reported were based, waa divided ae
follow.: PrnnsylvanU Division aad branches. 1392; Philadelphia A
Erie Dirtrlon. 388: United Railroads of N. J. and branohe*. 467; total
operated. New York to Pittsburg, with branches. 3346.
OaOAXiXATtoa', L*a«b*. Ac—The charter of the PenneylTanta Rail-

Pittsburg.
jaalaatkms,

> Railroad, aad the Ilarrlsburg Pel—mils Mi. Joy A
I* etUI operated under a lease 40004. formlag part of the
Road opened In l-.M.

rwaaaylraaia Company wae orgaalsed la 1870 as en auxiliary
rattoa to eoatrol afi the Unee west of Pittsburg A Brie, aad the

Pennsylvania RR Co. holds all the stock of the PeanayTvaala Company.
Stock iro Boiroe -The Pennsylvania Railroad stock baa been In

OToatud from time to tone, chiefly by the eale of Mock et par to stork-
holder*, for the purpose of raising capital for new soqatolllona or BiHei
moot*. The aTTwead* paid soak year steoe 1870 hare been- In 1871,
1872, 1873 aad 1874. 10 per cent each year: la 1875 and 1876,8 per
eent each year: U. • n IN7M. 2 ; In 1*79. !* . In l-<0. .1 Nnd 1

par cent In scrip: la 1881. 8: In 1882. 84; la 1883,8%; In 1884.7;
In 1885 and In 1 186. :,. in 18*7. 5>»

1875 ha re been—
-79. 32»»»51H

;

\6H»64V:
r. 88-

Phlladelphia, Pa RR
A. A O. Philadelphia. Pa. RR.

1891-94
1897

Jan. 1, 1901
For 1883
July 5, 1907
July 1, 1921
June 1, 1896
June 1. 1906
ned byPa.RR.
Dee. 1, 1935
Aug. 1, 1921
Feb., 1888

Feb. 1, 1921
Feb. 1. 1921
Orer due.

June 1. 1918
In 1836-7

Jan. 3. 1883
Jan., 188tt-'98
July 1, 1926
Oct. 1, 1936

Nor. 1, 1911
April 1, 1891

Oct. 1. 1897

Net Income Peon. BR DiTudon.
Nat lose New Jersey Dlrieioa ..

Haiance
From this balance deduct :—

Advances to Penn. Co
Payment* to trust fund
Qaaaet ntortdage redeemed
Allegheny Val. BR—Deficiency
Fred A Peaa. Una BR do
Axe. 88. Co.—To meet Int. guar,

of '

IMS,
88,153.685

1B8V487

87394,108

• 1,000.639
58.621
134390
701376
15,000
90,000

1886 1887.
88,974,970 810.4 11 .287

179.016 227391
•8,795,1)54 •1031*398'

trunk line pool
For tire at N. Br. N.J

Beieaee to credit of Income...
DlTldeods
Bate of dividend

To credit of preflt aad loss
Deduct *ettlem'i of claims, Ac..

*t:<;7.o:):i

69398
824,800
•98390
15.000
;>o.ooo

411.972
265,000

•
78,824

324.800
:i5j.s:i5

82.i9d.eew
•S.903323
4,738393

IS)

.M I.OOO

167.183
175,000

1.241.115

82343.150 82.4U1.-.-.7
•6.253,801 #7.783.739
4,788383

(5)

Add proBt and loss Jan. 1

I>ec 31

8318,701
<6H)

•1314.913 83365387
831.786 88i.4ir

8891,156 fcl,98s,ttO0
14.734.196 15.625.347

#7ul,27b
l«.i>:i2.!»is

614.7S4.1U3 •15.625,349 317.608,947
• S81. 694.809.

V. 46. p. 134.

The prices of the rtoek yearly m Philadelphia
la -76. 450S6**; la 77, 24V*49i In 78. 27o*
to'80. 48a«7'4. ln'8l.59i«a70i*:lB'82.--

4a<..6T:la -84. 4<»«o
bj

1 1888 to March 23. laeL. 68%*S4
In "85. 45*4 0561*; In '86.

I'M
b7. 53HO60:

37*35 «: In7{
53T,o65<a: la '8.

6. Sl*«060i« ; In

share*
by P.'
Inaptowed* of Ph.
t of Interest, P«y

to March. 1881. the company purchased 217319 shares of the Phlla.
Wiin. A Ball RR.. aad the 4 per cent bond* *eeared by P. W. A B. atoek
are purchased yearly at not orer oar with the
W. A B. dlrtdend* aad not aeeded for the

t* lap** If bond* cannot be purchased at par.
of 1883 la wool ad by the deposit of mortgage

_ .0 the oar value of •12300.0007
OraaATtoaa, Fut*»ca*. ac. -The total oust to the Peaaaylrania BaU-

road ( o. of the ttock* aad bond* of other eompanlee held la Me treasury
waa, op to Dee. SI. 1887. 8108.709.107 (par value of the same 8142.-
687306), moat of whieh la represented oothe other *lde of the balance

1 of Penn. Railroad .lock aad bond* and other debit Items;
. toes" was 617.608347.

81.006.(r20.agaln*t»1.214.3M In 1887Tflorploa on line*
berg aad Erie, 660310 la 1888. again* 6154361 la '87.
The retNirt for 1887. was la the Chbohiclb. V. 46. pp.

weal of Pitt*-

-7. com]
. 46, pp. 318 and 322.
pond wwith previousof the total

, la shown la the following
"»" °o oa six uaaa both bast and wist or rrrrsacao a aaia.

„ 1MB. MM i<-7
Ores* earning* 693394349 8101.697 15306

fll.«»O.HIl IIT.IIi: .."It 77.'J.iH.0-J

681308.648 634395367 #88377,424
.The Income aeeonat below embraces all renetpts aad »gpaua*» of the

She year* I

Operating expenaee

bat not Including the road* we.t of Pltu-
' Company. The account f«r

1. "p. 149.276.288.307,319, 401, 466, 551, 621. 681. 694.809,
V. 45. p. 1 < 1

389.
1 13. 143. 272. 437, 500, 572, 614, 705, 887;

, 318.833.344.)
Pennsylvania Company.—The Pennsylvania Company to a oor-

poratloa chartered by the Pennsylvania Legislature, April 7, 1870. dla-
Unct Irom the Pennsylvania RR. and It operate* all the leased Unc* west
of PttUburg. The stock to owned by the Pennsylvania RR
The registered bonds are secured by deposit of 64,000.000 of PItub. Ft.

W. A Chic, special stock. The gold bond* of 1921 are aeoured by a deposit
In trust of the leases of the Pitt*. Ft- W. A Chic and the Cleve. A Pitta,
railroad* and are also guaranteed by the Penna. BR Co. The trustees
of the mort. are Wtotar Morris. Edmund Smith and 8. M. Feltoo. The
Inking fund la 1 per cent per annum If the bonds eaa be bought at par.
The whole number of mile* operated or In any way controlled

by thai company la 3335. The Income amount of the company showed
flxed charges, of •1367.883 la

of 6710.220; deficit In 1885 of
la 1887 aet profit* 6675316.

•ylvanlaA New York (Canal and Hallway).-Owns
from WUkeabarre. Pa., to N. Y. L. RAW. BR near New York State
Line, 104 mile*; branches to mines. Ac. 32 mile*; total owned, 136
mile*: leaore-State Line A Sullivan RR . Mouroetoo to Be.rnl.ie, Pa,
24 miles ; WUkeabarre A Harvey Lake RR.. Kingston to Barvey Lake.
12 mile*; other line*. 6 miles; total leased. 41 mile*: total operated.
177 mile*. Operated la eonnecooa with the Lehigh Valley RR a* a
northern outlet, aad annual report i» embodied In the Lehigh Valley
report. Common atoek 81.061.700 (par 650) and preferred itoolL
64.000.000 (par 8100). In year ending Not. 30. 18-16. gross earnlnga
were 82368374; oat, 6683383. Gross in 1886-87. 63395,013; not.wom fUrav^tVio, aaWva apat»T»a>,*>(r30. uiVwS 111 IWJO-TJi, *>**«'

6650.590; due to Leulgb Va'ley Nov. 30. 1887. 6879,999.
dlv. paid on prat (took la '86 and 8 In July, '87,

7 per cent

Pennsylvania Schaylklll Valley.—Own* from Philadelphia to
New Boston, Pa., 101 mllea. and Praxer to Ptueulxvllle. 11 mile*;
braaehe*. mllea: total: 1 17 mil.-*. Thto I* controlled by the Pennsyl-
vania RR Co., which leasee It for SO year* from Dae, 1885. The
bond* are owned by the Pennsylvania RR. and Untied In piece* of
•100,000, eoavavttble Into •1.000 bonds. There to a sinking fund of 1
percent, ntock I* owned by Penn. BR. Groat earnings In 1887, 6938,-
865; net orer erpensra and taxes. 6153,916. Gross In 1886, $532.-
143: net. 641.491. J. N. DuBarry, President.
Penaacola A Atlantic. Prnaacola, Kla.to River Junction, IFla.,

1 60 miles. Boed completed Feb., 1883. Operated by Loo. A .Hash, slnoo
J an . 1 **S. and connect* lu • vstetn with the road* of Florida and So.Oa.
Stock. 63.000.000. To June, 1887. the company had acquired 1,860,429
of the 4.000.000 acre* of land graated by the mate of Florida and had
old 307.041 acre*. In 1886-7 167,082 acres were sold for 6152,093.
In addition to the bonds above givm there are 6975,000 8 per oca*
land grant bonds leased to the Ixmtov A Nash v. BR In year ending
Jane 30. 1880, grow earning* were 6294316: net. 633.679. In 1886-7
gross, 6312.152: net deneit on operating. 61,335 : Interest. 6221.150;
other Interest. 65.040; taxes, 617,069; deficit for year, 6256,772.
Peoria A Bureau Valley. -Own* from Bureau Junction to Peo-

ria. III.. 47 mile*. The road «h leased in perpetuity April 14, 1854, to
the Chicago A Rock Island Railroad at a rental of 6125,000 per annum.
Peoria Decatur A Kvaaarllle.—Own* from Pekln toKvan*vllle,

235 mllea; branch—StewarUrtlle. 1ml.. to New Harmony, tod.. 6
atllea; leased. Pekln. III., to Peoria, III.. 10 mile*:
3 miles; total, 364 mile*. This road to a consolidation of the
Pekln Lincoln A Decatur BR and the Decatur Mattonn A So. »i
Orayrllle A Mat. The mad I* operated In harmony with the Eranarllle
A Torre Haul*. iSee full Ha(anient of the Co. and balance utieet In V.
441

C' IPIJ.Ann
.
u*1 "'Fort for 1887 hi V, 48, p. 851. Gross earning*

IB 1886. 8814.744: net, 6336381; gross In 1887. 6*76.474: net, 6351.-
807; Interest, •289.H20; or trust* redeemed. 648,000; rarfdua.
668387. From Jan. 1 to Sept. 30 In 18S7 (9 mot.) grow earning*
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March, 188a] RAILROAD STOCKS AND BONDS.

Sabwertbera will confer a great favor by giving edlate notice of any error discovered In these Tables.

DESCRIPTION
For explanation of column heading*. Ae-

on lint pace of tables.

Fkiladetpkia at Erie.- ( Oontinutil.\
2d mortgage (to be retired wl.h jcon. mort. bdslc
Ben. M.. g.. guar by Pa. RR.I45.S63.000 rg. 9a). . . o
Debenture bond*.*, f. » 1 5,000 y^rly. dr'natpar .r

Phil. Orrm. * C\e*lnul BM—Ul it., gu. by pa. KR r
Fail. Ocrm. * NomtCn-Bt*. 12 % rent.,Ph.AR RR
PhiUuUtpMa Newtown 4 .Vr» fork-Stock

lit mort.nw. by Phlla. 4 Read, coop
tUlrndttrhim * BmZimi Stock, oonunon.
Preferred stock

i cold 6*i cp. or reg
($5,000,000 are 7»».

Mortgage loan, sterling, coupon
do dollars, coupon .

do convertible.
Mortgage loans, coupon
UonsoL mort. (98.162,000 an
Gen. mort.. gold. 9 and £. ep,
bnprovanent mort., gold......

fiVof^aVist aer.','goid(7or'»W."oo6",obO)
2d aenea (for •80,000,000)....

loan, coup
do con>orilble. coupon

Scrip deben. and guar, bonds, currency
* mort. and Perkiomen, 6, sterling

Oonv. ad)a*fimtacnp'ill
r trust eertlneateaCarl

,1., doPAR Coal a I.,

do debenture loan
Fkita. a Irsaam-Stoek, 10 p. c rental. Pratt. RR.

MO-
Of

Road.

2-7
•-•-7

—j
29
21
21

1.013
1,013

Date
of

Bond,

1868
1869
1885
1883

1843
1843-9
1857
1868
1-71
1874
1873
1878
1893
1883
1868
1-7.1

1877
1977
1 —

J

H

1984
1872-1
1 -7'.'

8l/e, or
Par
Value.

91.000
1.000
1,000
l.ooo

50
50

100 Ac.
50
50

A500
1,000

500 Ac.
1,000

200 Ac
1.0OO
1,000
l.ooo

500 Ac.
-.on ae.
100 AC.
100 Ac.
10 Ac
MAC.
SO Ac.

500 Ac.
1.000
100

Amount
OnUtandlng

?3,000.0003,943.000
1,470,000
1.000.000
2,281*900
1..'00.000
700.000

39,474.911
638.850
967300

1,499.500
74.500

2.700,000
18,811.000
24.688.000
9,364,000
4.905,000
4,403,328
2.441.052

I!.-. •-'.•-•<* P

8308 900
557,569

1.794,510

894.690
2.110.730
1.400.000
822,000

12.261.000
1.117.000
l.JV.Moo

INTEREST OR DIVIDENDS.

Cent"
'

7
5 A 6k

4>a
**j
8

"e"
an
an
6
6
6
7

6 g. or 7
7A6g

7«

I'
o«
7
«
6
6
6
6

6 A 7
7
2%

When
Payable

J. A J.
Varlou-
P. A A
M. A N.
Q.—M.

a.'a'o.

J. A J.
J. A J.
J. A J.
A. A O.
J. AD.
J. A J.
a. A O.
J. A D.
"".AN.
A A.
A J.
A J.
A J.
A J.

J. A J.
P. A A.
M. A 8.
Various
M. A 8.

Q-J.

When Payable, and by
Whom.

Philadelphia. Pa. RR
Philadelphia A Loudon
Philadelphia, Penn.RR.
Phlla., Penn. RR.Otlke
Phlla., Treasurer ol Co

Phils.. 227 So. 4th St.
Philadelphia, Office.

da do
..union.

Philadelphia, Office.
do do
do do
do do

Last paid Julv. 1884
Phlla.!. -Ip'liia.

Last paid Dec. 1883
Last paid Hay, 1884
Last paid Feb., 1884
Last paid Jan.. 1884
Last paid Jan.. 1884
Last paid Jan., 1884

Philadelphia A l-omlon.
Nothing ever paid.
Nothing ever paid.
Last paid Jan.. 1--4.
Philadelphia. Office.

do do
do do

Last paid March. 1884.
Philadelphia, Office.

Bond*—Prlnel
pal,When Dne.
Slitckt—lMKt
Dividend.

July 1, 1888
July, 1. 1920
Feb. 1. 1915
Mayl. 1913
Mar. 3. 1888

Oct. 1. 1897
Jan. 25,1876
July, 1876
July, 1910
Jnjy, 1910
July, 1910
Oct. 1. 1893
Jane, 1911
July 1. 1908
Oct. 1, 1897
Deo. 1, 1896
May 1, 1923
Feb. 1, 1933
July 1, 1893
Jan. 1, 1893
July, 1877-84
July, 1883-85
Irredeemable.
Irredeemable.
Jan. 1, 1888

189S to 1894
1892

April 10. 1888

Wjra •635,697. against 9591.969 in 1896; net, •298.035. against
928»,18-. IV. 4J. p. 169, 276, J.t.V Iri-. 4.V<. 4-7. .,.1.-,. 766 ; V 4k a
149, 212. 978. 309. 349, 552; V; 49. p. 26: V. 46. p. Sal.

earnings war*
charges 9175 Gross ratalpta
under Interest, rental* and ti

, and they pay a rental for use of tea r
ea. Hoe toll dasertpUoa la V. 36, p. 253
•3*4.979; net •1H3.I47; surplus at

l>a.v

lu 1-474x010
Interest and

sarorM
hjtali new maTtsna* for •U.SSO.OuO. (Bee V
n dnsPblL A Band. RR Nov. SO, 1897. on loan accoaat.

n« present
45. p. 53 )

13,012 shares (which gave control of the property), and guaranteed the
' r a. I Is operated In connection with the P. A R syitem.

1884-mS. rrs.WW.. expense-, W238S: deficit, KsftS.
bond* the I

Karnlnga la
la loeSir 80.450; .986.629; dellolt, •6.179.

Philadelphia A Heading.- Uxx of Road—Owns main line
Philadelphia to Mount Carbon, Pa., 98 miles; branches owned, 229
miles; leased Una*. 637 miles; roads controlled, 76 miles: total oper-
ated November, 1887, 941 mile*. The Bhamokln Sunbory A Lewlsburg.
and the Jersey Snore Pine Creek A Buffalo and other lines, form the
eoaaectlng roads to the N Y. Cent. A H. at Oeueva and Lyon*. N. Y.
0*04»uiiio«, LkAau, Ac.-The Philadelphia A Reading Company

w,V**It?,?54»SL*0 833
:
to*""4 from ™»*eJplu9 to Reading and

an Ma/ 13. 1872. the Mount Carbon Railroad was merged and became
Rrt of the main Una. Road opened Philadelphia to PotUvllle la Jan-

42. The Muledelphl. A Reading Co. lease? a number of roadita'
Pennsylvania. Inolnffing the CaUwlssa, Chester Valley. Colebrookdale.

,
—— —— -— — . 00 was HisBsa

9781 190: oa atnil aeeoon , AS 1.691. Net earniags In Ibbbbbbb!
&•*!}' sT?.

1.*?*-,85 - f'21.537; la 18*6-96. •96.775; In iSfiS. 9oTe*4*
interest. 9114.143. (V. 44. p. 3 16 ; V. 45. p. ti, 4*3. 705.1

Petersburg. Petersburg. Vs.. to Weldon, N. C, 63 miles. In May
1S77. aireceiver was appointed, but step* ware taken by second mort-
fjg. hgaaehtersto prevent a sale, and reorganisation we. made with

jggaa^g.-^^^
reasrvad to retire old let mortgage 8*. From Oct. 1. 18977to Wot.

hP'iaasTiL'^Sv'oK
0- T^lf^W ••0398, against «65.4«3

l7,groas eaialag* war* 9301,889; net. •122,096: surplus over In
, «7,817; dividend No. 1 an
la 1885-86, gross earnings,

—rnl.-Pulladalphla to Weat-
Jonctvon to Oetoraro Md.. 46 miles;

.' miles; total operated. 79 mile*. This
il. of the Philadelphia a* Baltaaore Cca-

!??
,"AH!S**-Bhfc» '""••A*. Of the new •took

r. PD aTaatBal bMwbTI** 9aM SilMi I llk# I aas«
: t.a} ins over aet earnings as rsatal. In year eadtacOeL 31*

^6^aEar^«^rh^fVSo5or>
- *"

^faSIUICR. It
h) Krle. J-7 mil. .

RR for

?^?L.Jafc.ll 1M?/Jtk« ]*•»«•• to pay 30 per cant of groaa
-70. so that actual net

9V9 years ...

raeelpts aa rental, hat ruodttted J
rjoejpt* are paid as rental. The general taoftgage la gu

The Peon RR

II. Schuylkill Valley. VhuZ
delphia Oermanlown A Norrlst-.wu. Philadelphia a Cheater. Suau.okln
S°?673Ai*wWb,,r«l •"no/I"" * UU*h and some minor roads; also,
the North Prnnaylvanta Railroad and Delawar* A Bound Brook, form-
ing the line from Philadelphia to New York, and controls Reading A
Columbia. The Oseal year and* November 30. The annual election la
held early In January.
The Philadelphia A Reading Coal A Iron Company I* a corporatfcM

(Dec 12. 1871) for the purpose of owning and working the ex-

all the Mock
The PAR

of this company
. The Phlla. A Read. RR. Co. own*

of the Coal A Iron Company.
oJj"' Ire" 9 - W0PB a *»• ""h"1* °' "wselrera from

K\±Ttf£Sit.?3» jtrf.^r-'
84-'—

-

w^ ••»—
Stock axp Bonds.—The preferred stock la of small amount, and hag

not received any dividend* since 1880. The dividends pain on Phila-
delphia A Reading stock from 1870 to 1875. Inclusive werelO per cent
each year; in 18762", per cent was paid and nothing since
The range of P. A R stock yearly in PhiladelphiaTalaoe 1875 has been:

In 18767lB>.A56: In 1877. loVsOla: ta lgl787l1^19»4 ; l£ 18T9.
lliff^i ,2-.980' A*^" 1*: m 1881, 25»*»37ir: In 1882. 23%w>

-:i •**:«) 1*. In 1-K4. 8>««:h)Vi; In 1885. 6*»12V In 1886
9<ja27: In 1887, 17***5V lnl888. to afcSh 23 Incll! 291,933V*'rhe truateeaor the general mortgage of liu uls of theOml A Iron Co., vut.. •29.737.965 mort. of 1874 and the Phlla, A Read.
Co. also holds the •10,000.000 mort. of the Coal A D^n Co. dated 1876;

J."^!^iT
,0
J!?^

r?,^,c,hlv*?:-Tb• Fluladelphla A Reading Co. has
l?*

n
»!SSJ

mTCl °1 *& *"!"um«*to •°- """tars. »"<1 through ita auxiliary,
the Philadelphia A Reading Coal A Iron Co.. became a large owner 0/
coal lands.

la May, 1880. the
receiver* warn

pariaen! and on May 94
Bui In

O, the company
appointed and held 'puasesilon till ay. 1883

June. 1884. the company again went Into receivers' hand*, partly owing
to the heavy gharra on Central of N. J., while coal profits also declined!

886Vthe Drexel-Morgan syndicate of banker* was formed.

InCiiaosi.iK. V 4.;
. p _•:.;.,

0990991 *< ...t *T.

Total Inoome ...
Total dkdmraam'ts

3.660.146
1.45-

9.120

1.497.2O0

tltiSwa

1---,

.'1.29i.253

1.292390
8^71 ,

1,301.351
.713

MM
S,70Sei86
l.l'.VKS.I

10.836

1.476,789
1.3:19. m

1-7

MMM
i.:,7.8-:t

l3..iu«;

1393.379
1.472.2118

1133S8 IS7361 120361-<. 44. p. S7S: V. 46, . 371.)

S
Pto

i!55T,p
",- °*r^,"B,ow"* '•"««"t Hill. In Phuadcl-

LS"f t5S?moJ<,WB •"?*;• o" ConBeotlaa; Railway, to Chestnut HIU.

lawau - Philadelphia.
Branca, S miles ; Ply

_ Norrl.l..
... 17 miles; Oermanlown

m aaasxttWre^^aeM! mS^SMtfiM
Y»rk.-^>wna from Rrle Ara.,

" <*»,
.
,*l «r»- •! .300.000.

1 in. i'i, Iphla

,late plan aa modlnedin the Chbowicu of Dee,
i.
9,00

?-7».
<7

i,
V

i
la - n- 7*7): »na ou* of •182373.400 of bond* and

stock of the Reading aud Ita leased companies, •136360,725 aaaentoS
1°. i^S jRyf— l«**>°h *cheaie .prior to Nor 80. 18-7. while of the
•5.735.222 Bret aeries oonaoL fives not deposited, the bolder, of nearly
*l^^S^^i!2^^»!»,B«rt^ tlw,^^ * rt »Brt^me.

v
n rXom Dae'2f l8*7 - u ' J »°- S>. • 888 (9 mo*.i, gr. *s earulngi of P. A
*•^Wi7%&SJJ'89?-f>DKt •3.147>8A In isWBTTiet. "894,27*

•674315! agal1i^i3P6
C
078 "'

C0*1 Iro" °°' n<" ~™^«" *«•
-Jbe

ii?*
,**D^ort "*•*• rear ending Not. SO, 1887, was In V. 46, p.

,'.

3
-,

. f.
rflm

. Jrrl r?Por* ** •Cno*™ «•"* *• noatins debt and "oarrens
i^ "i'JSf!.^ the PVA R rVTand the Coal A Iron Co. Nov. 80. 1886. were
•?2'77^2, 3

- •€»»,u" •6316.426 Nov. 80, 1887. a decrease of 923.560,-
«46. The lie tall* of thereoelrers' trannactlons showed that the pay-
ment of the Boating debt In 1887 released collaterals which have been
renin ed to the company, amounting at par to9j9.208.655, exclusive of
c.«l company stock, par value 99 000,600. The market value of the
nr-t named seen. IUe* I* an,«66,097. The oompaolea also bold aecurl-
Uea of a market vatae of •1.919.820. The avallah o current ,a*eta of
both • ompaaie, eteeed the liabilities by •J.623,450
The flaoal year end* Nov. 3o, the report for 18H6-7 ihowed the foHovr-

ing:
' _ 1885-86. 1886-87.

Net earnings RR Co •9382,657 •10,981,57*
Net earning. Coal A Iron Co Lou. 1,147,066 Profit. 1,448,488

Total net both companies •7,386,603 •12,430,064
iDMfMf—

?~ta!«55-Oo •3.620.939 *:i i.io.383
Interest RR.Co 93SB369 ".478488
Interest Coal A Iron Co .-u.8i 7U*,279

Total deduction*. •10,828,488 B9373.787
Balance, N.th companies Deficit •3,492.884 Rnrplu*. i»2.«57.2»7
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siih.rriii.-r* will confer a great favor by glvlm; Immediate notice of any error discovered In these Tables.

DESCRIPTION.

for explanation of column headings, Ac, see notes
on first page of tables.

Philadelphia Wilmington <t Baltimore—Stock
Plain bonds, registered

do
do
do
do (for $1.000,000)

Piedmont <t Cumberland— 1st niort., gold c*

Pins Creek.—1st niort., guar.
Fxlts. C.d Rt.L — 1st M., oonsol car.

2d consol. mortgage o

1st niort., Steub. & Ind., extend. In 1884
CW. * Newark Division bonds
Holllday's Core RR. mortgage bonds o

puttb. Vleve.it Toledo—IstM., gold, Int. guar.,B.AO.
Pitub. * Canneltsmllc—1st mortgage
1st mortgage Turtle Creek division
Consol. niort., guar. B. A O. (s. f. £7,200 pr. jr.)

2d consol. uiortg., gold (pledged for B.& O. bonds)

.

PUlsb. Ft. Wayne it Chic—titook, 7 p. ot., guar. Fa.Co
Special improvement stock
1st niort. (series A to F) J gink_ fund cunl not
2d do (seriesG to M) > drawil er

Sdmortgage J
Pittsburg Junction—1st M., gold
Pittsburg it Lake Erie—Stock
1st mortgage, gold, coupon

Pittsburg 3IcK. it lough.—Cons, stk., guar. Y.& L. E.

1st niortg., guar, by P. A L. E. and L. 8. A M. 8
2d niorlg

Pittsburg Fainesville it Fairport—let M., gold— c*

Pittso. Va. <t Charleston—1 st mortgage, gold
Pittsburg it Western.—1st M.,g.(for $10,000,000) c

1st mortgage Pitta. Newcastle A Lake Erie

otS

Miles
of

Road

r>oo

30

19t)

199
125
33
7
78
149
10
149
149
468
468
468
468
468
4k
70
70
65

"62
62
70

226

Date
of

Bondi

1887
1872-4
1875
1880
1887
1886
1 883
1868
1873
1864
1864
1863
1882
1868
1 85!)

1876
1885

1871
1862
1862
1862
1881

1878
1884
1882
1884
1886
1882
1887
1878

Size, or
Par

Value.

$-.o
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1.000
100 Ac.
£200

100 Ac.
100
100

500 Ac.
500 A3.
500 Ac.
1,000

50
1,000

50
1,000
1,000
1,000
1,000
1.000
500 Ac

Amount
Outstanding

$11,819,350
1,000,000
700,000
800,000

1,000,000
251.000
650,000

3,500.000
6,863.000
2,500,000
3,000,000
134,000
120.000

2,400.000
4,000,000
326,600

6,292,000
10,000,000
19.714.286
10,776,800
5,250,000
5,160,000
2,000,000
1,440,000
2,050,000
2.000,000
3,000,000
2,250,000
850,'i00

1,000,000
3 000.000
9,350,000
2 -.9.000

INTEREST OR DIVIDENDS.

Rate pt When
Cent. Payable

4 J. A J.
4 A. A O.
6 A. A O.
6 A. A O.
5 T. A D.
4 M. A N.
Bg. F. A A.
6 J. A D.
7 F. A A.
7 A. A O.
5 J. A J.
7 J. A J.
6 F. A A.
6 g. A. A 0.
7 J. A J.
6 F. A A.
6g. I. A J.
5g. F. A A.
1*4

Q.-J.1%
7 Various
7 Various
7 A. A O
6g. J. A .1.

6 J. A J
6 g. J. A J.
1>* Q.-J.
6 7. A J.
6 J. A J.
5 g. J. A J.
5 A. A O.
4 g. J. A J.
7 J. A D.

Pan
Wh"in.

Itunils— Princi-
pal,When Due.
Stocks—Last
Dividend.

Phil'delphia, Co.'s Office
do do
do do
do do
do do
do do

New York and Bait.
Phlla. P. A R. RR. Co.
Pliila., Pa., RR. Office.

do do
N. Y., Nat. City Bank.
Pliila., Pa. RR. Office,

do do
New York.

Bait., Bait. A Ohio RR.
Pittsb., First Nat. Bank
London. J.S.MorganACo
New York Agency.

N. Y., Winslow, L. A Co.
do do
do do
do do
do do

N.Y.,3dNat BV.A Pitts.
N. ?., Chemical Nat. Bk.
N. Y., Phila. A Pittsb

N.Y., Union Trust Co.
do do

N. Y.,Mercantile.Tr. Co.
Philadelphia.

N. Y.. Drexcl, M. A Co.
do do

Jan. 2, 1888
April. 1917
Oct. 1. 1892
April 1. 1900
June, 1910
Not. 1, 1922
Aug. 1, 1911
Dec. 1, 1932
Aug. 1, 1900
April 1, 1913
Jan. 1, 1914
Jan. 1. 1890
Feb. 1, 1893
Oct, 1, 1922
July. 1898
An;. 1, 1889
Jan. 1, 1926
Feb. 1, 1925
Apr. 4, 1888
Apiil 1, 1888
Julv 1, 1912
July 1, 1912
Julv 1, 1912
July 1, 1922
Jan.. 1888

Jan. 1. 1928
April 1, 1888
July 1, 1932
July 1, 1934
jLly 1, 1916
April 1, 1912
July 1, 1917
June 1. 1898

The following ta'le shows trafflo and iol -it earnings for eight years,

excluding the business under Central BR. of New Jersey lease:

TRAFFIC AMP KARNINOS OF RAILROAD AND COAL & IRON COMPANIES.

J880..
1881..
1882..
1883..
1884..
1885..
188<!..

1887..

Coal carried
{Ions of

2240 lbs.)

one mile.

518,859,
583,689,
028,975,
713,984,
58",980
065,018
727,179
835,308

348
725
470
,492
525
,573
,462
,097

U'rchandise
carried one

mile.

253,
303
327
305
319
359
398
144

Outptt of
coalO. it I.

Co., tons
2240 lbs.

309,495
460,473
347,373
871,807
,279,871
526,194
,862,487
614,423

4,696,106
5,422,600
5,624,789
•6,074,131
5,672,6-4
6,040,178
6,20^,202
6,901,497

Cross re-
ceipts both
companies.

$32,177,003
35,286,463
37,300,162
40,045,615
37,009.753
34,343,501
35,683,090
41,188,737

Net e'mings
of RR. and
Coal it Iron
companies.

The average annual net earnings of the rai'road and coal companies
from 18S0to 1887 were $9,757,3 il. The total fixed charges under re-

organization will be $7,802,162 per year.
—(V. 44, p. 22, 61, 89, 90, 185, 212, 244, 276, 309, 344, 401, 431, 459,
466, f.27, 644, 551, 586, 701. 714, 752, 782, 809; V. 45, p. 26, 54, 85,
143, 211,240, 272. 305, 341,438. 473, 509, 539, 572,600,705,743,
792; V. 46. p. 89, 78, 76, 134, 171, 289.)

Philadelphia A Trenton.—Owns from Kensington, Pa., to Mor-
risvllle, Pa, 26 miles and Tioga Brand], 1 mile ; leased—Trenton Bridge.
Connecting Railroad, 7 miles, and Frankford A Holmesburg Railroad, 4
miles: total owned and leased, 39 miles. On Dec. 1, 1871, it was
leased with the United Companies of N. J. for 999 years to the Penn.
RR., at 10 p. o. on stock, and is operated as a part of its N. Y. division.

Philadelphia Wilmington A Baltimore.—Mileage as follows:
Philadelphia Wilmington Sl Baltimore RR., 122 miles; Philadelphia A
Baltimore Central, 79 ; Delaware RR., 100; Queen Anne A Kent RR..
26; Delaware A Chesapeake, 55; Cambridge <s Seaford RR., 27; Del.
Md. & Va. RR., 98 miles ; total operated, 606 miles. Owns over half the
stock of the Phil. A Bait. Cent.

This road on the main route, Philadelphia to Baltimore, has been
profitable, i«ying regular dividends, with a considerable surplus. From
1868 dividends of 8 per cent on the stock have been paid each year. In
April. 1881. nearly the whole stock was purchased and is held by Penn.
RR. Co. Fiscal year ends October 31. For four years the income ac-
count was as follows

:

INCOME ACCOUNT.
1884-5.1883-4.

Gross earnings 5,820,323

Net earnings 1,855,178
OCer receipts 133,496

Total net Income... 1,988,674
Disbursements— $

Eentalspald 331,338
Interest on debt 201,485
Taxes 47,682
Dividends, 8 perot.... 913,604
Miscellaneous 14,543

1885-6. 1386-7.

1,591,542

819,647

Tot.dls't*,inc.8p.n.div. 1,538,653
Balance, surplus 450,016
- V. 44, p. 185.)

Piedmont & Cumberland.—Road extends from Piedmont. West
Va.. to Cumberland, M<L, 30 miles. It connects the West Va. Centra! A
Pittsburg RR. witli the Pennsylvania RR. system, and has a traffic con-
trw-t guaranteeing 5 per cent of gross earnings to aud fiom this road
over the Pennsylvania Railroad. H. G. Davis, President.

Pine Creek.—8tokesdale Junction to Newberry Junction, Pa on theCori,iiigC.AA. Riiad, 75 miles. Formerly JeraeyBUore Pine Creek A BuO.RR. it Is operated by the Fall Brook Coal Co., and forms a connectionbetween Philadelphia A Reading lines and N. Y. Central, and bonds are
Saarantetxl by these companies and the Corning C. A A., on the oondl-on that guarantors shall advance money for Interest if needed audUko 2d mortgage bonds for such advances. Stock $1,000,000: par *50
l
t(K

*. "ji'<i">^eTe]MTKalyliolduyK.i.Vf.H. Vanderbilt. Gross earii-

»ll?,5«).
:Det'* '^0l Ient0f TOad

' *141 .056T deflclt,

Pittsburg Cincinnati A St. Louis.-- Owns from Pittuiinr., v<>
to Columbus. Ohio. 191 ullesT branchediK^ total 206^niieV,?,

5 1

Wf
.!

• 0"p«"l?
lT
Uon of several companies May i, 18681 ta-jdudlngUi. Steiiljenvllle A Indiana and the Pan Handle roads This com-

P*^Lil
00,

J
t
S
Oll

r
<1 b* the Penn. Company, through the ownership ^f amW% "' "r^ 1*- T'» p- O- * St. L. also has leases of the Little.Miami

-«jfeoi?£l^F^*«»~ of isfmort%
n
io;oo^-

The statistics of the report for 1887 are as below

:

Total gross earnings.
Op. exp. and taxes..

Net earnings
P.c.of op.ex.to earn's

1884.
4,015,257
2.731,960

1885. 1886.
4,033,623 4,752,?>96
2,681,633 3,130,690

1387.
5,808,378
4,017,219

1,313,297
67-53

1,351,990
66-48

INCOME ACCOUNT.*

1884. 1885.
Receipts— $ $

Net earnings 1,313,297 1,351,990
Rentals and interest 4.624 4,835
Net from l'sed roads. 423,531 378,330
Miscellaneous 589

1,621,906
65-87

1886.
$

1,621,906
4.974

432,897

1,791,159

1887.
$

1,791,159
5,778

654,955

Totalincome 1,741,452 1,735,744 2,059,777 2,451,892

$
938.R83
646.990
150.051

Disbursements—
Rentals paid
Interest on fund, d'bt
Other interest
Int.on C.AM.Val.bds.
Loss onSt.L.V.AT.H.
" Cin.AMus.V.RR.

Miscellaneous ..I....

849.920
646,990
183,850
105,000
33,011
42,003
27,888

830,881
646,990
178,615
52,500

'66,917

931,518
646,190
133,101

14,172 113,217

Total 1,888,662 1,775,903 1,725,784 1,848,944

Balance def.147,210 def. 40,159 sur. 333,993 sur. 602,948

* Exclusive of Col. Chic A Ind. Cent.

GENERAL BALANCE AT CLOSE OF EACH FI8CAL TEA]I.

1884. 1885. 1886. 1887,
Assets— $ $ $ $

RR., equipment, Ac 20,798,277 20,870.740 29,965,392 21,202,077
Stocks owned, cost.

.

1,085,967 1,0«,967 1,085,967 1,085,967
Bonds owned, cost .. 23,750 23,750 23,750
Betterm'tstol's'dr'ds 21,744 38,17 16,021 16,130
Bills A accts. recelv.

.

1,119,287 1,036,391 951,613 1,191,589
Materials, fuel, Ac.

.

2i>2,014 389,995 330,697 580.465
258,918 276,134 322,015 293,843

Cin. Str.Conn. Ry... 64,639 64,639 64,639 64.639
Profit <fe loss balance 396,124 428.482 119,300

24,060,720 24,214,268 23,879,426 21,370,071

Liabilities— 9 9 9 91

Stock, common 2,508,000 2,503,000 2,508,000 2,508,000
Stock, preferred 5,929,200 5,929,200 5,929,200 5,929,200

12,617,000 12,617,000 12.617.000 12,617,000
All other duesA acc'ts 1,451,050 2,013,724 1,680,136 l,7c7,248
Due Little Miami RR. 845,826 845,826 845,290 7*9,639
Cin. Street Conn.bds. 262,500 1 262,500 262,500 262,500

447,144 38,018 37,298 37,298
Profit A loss balance 409,185

Total liabilities .. 24,060,720 24,214,268 23,879,426 24,370,071

-(V. 42, p. 366, 547; V. 43, p. 215; V. 44, p. 34», V. 46, p. 172.)J

Pittsburg Cleveland A Toledo.—{See Map of Fitlsb. * Western.)
—From Newcastle Junction, Pa., to Akron, O., 77 miles. Stock $3,0uw(

-

000, parfut't. Leased in July. 1884. for 9 ^ years, to Pittsburg A Western,
which was controlled by Baltimore A Ohio, and the Baltimore A Ohio
Company guarantees interest on the P. C. A T. bonds (see terms in V.
39, p. 607 ) In 1888 road Is to be sold under a Judgment, hut subject
to the mortgages and lease. Lithe year endiug Juue 30, 1886, gross
earnings were $40*,825; net. $132,462 ; interest, rentals, Ac, $260,-
802 ; deficit, $128,340. (V. 45, p. 7*7.)

Plttsbnrg A Conncllsville.—Owns from Pittsburg, Pa., to
Mt. SavageJune, Md., 147 miles; branoh, 2 miles ; leased lines, 22 miles;
total, 171 miles. Leased to the Bait. A Ohio Railroad Bines Jan. 1,
1876. The city of Baltimore transferied its interest to the Balti-
more Railroad for $1,000,000, aud the consolidated sterling mort-
gage was made and guaranteed by the Baltimore A Ohio, of which
enough Is reserved to retire the prior bonds. It is operated as the
Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Bait. A
Ohio issued Its bonds for $10,000,000 secured by pledge of the above 2d
consolidated mortgage of the Pittsburg A ConnellsviUe RR. Stock is

$1,944,400: par, $50. In year ending Sept. 30, 1887, gross earnings
were $2,599,074 ; net, $1,004,263.

Pittsburg Port Wayne A Chicago. Owns from Pittsburg, Pa.,
to Chicago. ID., 468 miles . The oompany made default Oct. 1, 1857, and
again in 1859, and was foreclosed Oct. 24, 1861, and reornsrssed under
this title Feb. 26. 1862. On June 27, 1869, the company 1 -ased all ts
road and property to the Penn. RR at a rental equivalent to interest,
sinking fund of debt, and 7 per cent on $19,714,286 stock, whioh was
Increased at that «ime from $11,500,000. The lease was transferred
subsequently to the Pennsylvania Company. The lessees are to keep
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Subscriber* will confer a great lavor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

r explanation of column headings, Ac, see notes
on first page of tables.

Pittsburg Youngslown d Aihtabula—Tret. Stock....

Lawrence RR., 1st mortgage
Ashtabula * Pittsburg, 1st mort o*r
Mew mort. (for $4,000,000). s. f. 1 p. c, not dr.c*

Port Huron a Xorthwcstern—1st mortgage c

Consolidated mortgage o
Jfcrt Royal <t Augusta -1st mort., accumulating s. f.

2d mort., etidonied by Central Oa., sinking fund.

.

General mortgage Income bonds, coup
Fori Royal it West Carol.- Con. M., s.f., red. at 110.0*

Augusta A Knoxvllle mortgage
Portland rf Ogdcnsb.—1st mort., gold
Oonsol. mortgage (for $3,300,000)

Portland d Rochester—Block ($600,000)
Portland Sato* Portsmou(A—Stock (guar, by rental)
Portland it If illamelle Valley—1st mort., gold
Portsmouth <t Dover—Stock, 6 p. c guar. East. Mass.
Pont. at. Failed Con.—Stook.gu. same dlv. as East..

1st mortgage o
Prescolt <t Arizona—First mort., gold, sink, fund . .c

2d mortgage, Incomes
ProtUence * Spring/.—Ut M. tend, by City Prov.)
Providence it Worcester—Stock
Bonds o

Maleigh d Augusta—Stock
1st mort., funding coup .'

Maleigh it Boston—1st mortgage o
Reading it Columbia—1st mort., (extended) 0*

2d mortgage, coupon (extended In 1884)
Debentures o
Lancaster * Reading, 1st mortgage

Mtnssclaer d Sara.—Stock, 8 p. c. guar. Del.A H.Can.
1st mortgage, consolidated (for $2.000.000).. Cfcr

Miles
of

Road.

128
17
62
122
218
218
112
112

229
68
60
94
53
51
29
11
73
73
73
73
23
51

i.08

"97
40
40

15
193
79

Date
of

Bonds

1865
1878
!8-<7

1879
1882
1878
1882
1878
1887
1.880
1870
1871

1886

1877
1886
1 »Mi
1872

1877

1886
1873
1862
1864
1877
1873

1871

Size, or
Par
Value.

$30
1,000
1,000
1,000

100 Ac

100 Ao.
1,000

500 Ac,
100 Ac

Too
1,000
100
100

500 Ac.
1,000
1,000
1,000
100

1,000
100

1,000
1,000
lOOAe
1.000
1.000

100 Ac.
100

1.000

Amount
Outstanding

$1,700,000
310,000

1,500,000
875,000
755,000
920,000
250,000
112,000

1,500,000
2,143,000
630,000
800,000

2,377,000
591,707

1,500.000
400,000
769,000

1,150,300
1,000,000
775,000
775,000
500,000

3,000,000
1.242.000
873,000

1,000.000
1.000.000
650,000
350,000

1,000,000
350,000

8,442,400
1,925,000

TNTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom.

3Jfl

7
6
5
7
6
6
6
6
6
7

f *•

!*•

3

l
g-

4>s
41„
6
6
7
2>«
6

"e
8
5
5
6
7
4
7

When
Payable

F. A A.
K. A A.
M A N.
A. <s 0.
M A 8.
J. A J.

J. a'j.
H A N.
.). A J.
J. A J.
M. A N.
J. A J.
.1. A J.
.1. & J,
jr. A J.

jr. a'd.
j. & j.

j. A J.
Q.-M.
At A 0.

.1. AJ.

.1. A J.
M A S.
J. A D.

J. A J.
.1. A J.
H A N.

N.Y.,Farm. L.ATr.Co.
N. Y., Winslow.L.ACo.
Phil., Fid. I.T. A S.D.Co.
N.Y., Farm. L.ATr.Co.
N. Y., First Nat. Bann.

do do
N. Y., 234 Broadway.

. N.Y., H. B. Hollins A Co.

N.Y., Nat. City Bank.
Last paid July, 1887.
Last paid Nov., 1883.

Portland.
Bost., Eastern RR. Co.
N. Y., Farm. L. A Tr. Co.
Portsmouth, Treas,

Bost., Eastern RR. Co.
do do

New York Agency.
do do

Providence.Am. Nat.Bk
Providence, Office.

Providence R. I.H.T.Co.

N. Y.,Phlla. A Bait.
Phila., Co.'s Office.

do do
Last paid Dec, 1879.

do do
N.Y., Del.A H.Canal Co

do do

Botuis—Princi-
pal,When Due.
Stocks—Last
Dividend.

Mar. 19, 1888
Aug. 1, 1895
Aug. 1, 1908
Nov. 1, 1927
Oct. 1, 1899
Mar. 1, 1922
Jan. 1, 1899
July, 1898
Jan. 1, 1899
Mayl, 1937
July 1, 1900
Jan., 1900
Nov., 1901
Jan. 14, 1888
Jan. 16, 1888
Jan. 1, 1906
Jan. 1. 1888
Deo. 15, 1S87
June 1, 1937
Jan. 2. 1916
Jan., 1916
July 1, 1892
Mar. 31, 1888

1897

Jan.. 1926
Jan. 1, 1898
Men. 1, 1912
June 1, 1904
Deo. 1, 1917
July 1, 1893
Jan. 2, 1888
Nov.. 1921

the road in repair and also pay taxes, expenses, Ao. The rental and
nterest charge le about $3,126,000 per year, and the profit to lessees

had been large; in 1884 and 1885, however, there was a loss to lessee.

The Pitts. Ft. Wayne A Chic, leases the Newcastle A Beaver Val., which
In turn Is leased again by the Pennsylvania co.
The first mortgage bonds are in six Beries lettered A to F, inclusive

of $875,000 each series, the interest on "A" series being payable Jan.,
and July; on "B" it is Februa ry and August ; on "C" it is March and
Beptember ; on "D" it is April and October ; on "E" it is May and Nov.,
and on "F" It is June and December. The second mortgage is also in
six series of $860,000 each, letteredH to M Inclusive (J omitted), and the
Interest is payable Jan. and July on "G" series, Feb. and Aug. on " H,"
March and Sept. on " I," April and Oct. on " K," May and Nov. on " L,"
and June and Dec. on "M." Lessee pays $104,100 yearly to sinking
fond, aid if bonds cannot be purchased, funds accumulate. Of the 1st
mortgage bonds, $1,684,500, and of the 2d mortgage $2,01 8,500, and
$1,029,853 cash, were held In the sinking funds Jan. 1, 1888. The
special improvement stock is Issued to Pennsylvania RR. for improve-
ments, Ac, under article 16 of lease, which provides that the lessee
may issue special bonds or stock.
Operations and earnings for three years past were a* below; in the gross

the net profits on leased lines are Included, and in the net the earnings
paid to the C. A P. road are deducted.

Passenger Freight (ton) Gross Available Div'd
Tsars. Miles. Mileage. Mileage. Earnings. Revenue, p. ct.
1884.... 468 110,639.940 907,951,237 $9,204,314 $2,907,465 7
1885.... 468 134,613,. 04 953,564.515 8,237,156 2,411,451 7
1886.... 468 104,370,187 903,083,277 9,129,340 3,083,012 7
Pittsburg Junction.—From Monongahela River to Allegheny

River, Pittsburg, Pa., 4*4 miles, including side tracks and branches,
Built under auspices of B. A O. and Pittsburg A Western, which compa-
nies made an agreement to pay $2 for each oar, and guaranteed (.separ-
ately) a minimum of $240,000 per annum. In 1886 gross earnings
were $176,000 and net $140,090. Common stock is $960,000 ; preferred
stock, $480,000 ; par $50. Dividends paid as earned. (V. 44, p. 118.)

Pittsburg A Lake Erie.—Owns from Pittsburg, pa . to Youngs-
town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 70
miles. Leased from Jan. 1 , 1884, for 99 years, the Pittsburg McKeesportA Youghlogheuy RR , from Pittsburg to New Haven, Pa., 57 miles with
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent
Interest and payable at will, are also outstanding. This comoanv ismanaged in tile nterest of Lake Sh. A Mich. SeT The stock was put
in trust but the Vannerbilt interest was allowed to vole and control the
T*?!,?6,

6 V
'
45

- K-.
5
,
40

- J'l
'86 *fross earns-, $1,376,861; net, $375,655.

l5o
,
§$Z , ^OM,

£1,56S,3l£.i "•>»; *280,308: surplus over Interest, Ac
$62,878. Ino. Newell, Pres't, Cleveland. O. (V. 44, p. 91, 544; v. 45,

wi,
,

t
"!;

,lr,s
ii
mcK

SB"p,S;rt * Youghlogheny.-Owns from Pitts-burg to New Haven. Pa., 57 miles; brauches, 8 miles- total 65 milesBead opened Nov., 1883, and leased to Pitteb. A Lake Erie RR for 99years, 6" per cent on the #3,100,00.. stock und principal and mtercst ofthe bonds be ng guar by P A L. Erie and U.ke Shore,A MSoS.theguarantees being endorsed on the share oertitlcates and bonds Gross
S7^n^ ln

-

18,'7 ' $89V816; nft
'
$500,111; surplus <Ter interest Ac•132.614. Gross earnings in 1886 $641,8*8 ; net. $367,04™ mid in-

iS5*
t^n^ dlvWond if.3<io,3ao

; surt.lu.. $„61. Stock, $3 100 000 par$50. W. C.Qninoy. President, Pittsburg, Pa.
».ww,w«,par

Pittsburg Palnesrille A Falrport.-Owns from Fairnort o
to Youngsiown, O.. 62 miles. Leased in Dec. '86 tothe P tfthnw tWestern the 52 miles fro..; Falrport to Niles, and in 1887'the"rem .iuderof I he road was leased In pernetuitv to ihn Ti-,.mhi,ii '?,,,'".
which is contm.led by Pi , s. A^'ste?., rental h"iuf^mLn.TA
iSS^krTl'p W?T& * M»no»'ng KK

-
Wa8 mUi '" freSrure June 31886, and P. P. A F. Co. organized. Com.stock, $800,000; pref., $25o7obo!

PIttsbu rg Virginia A Oharleston.-Prora South Pittsburg' Pa.to Unlontpwn. Pa.. 70 miles. The stock Is $1,505,000 • n-ir $50 ftbonds and M.i 51,050 of the stock ate owned by thePe'imRRo2S2earnings, 1886, $629,104; net, +252,232. In 1887'gross $657-mTnet over laxrs. *c. $209,158.; spent for betterment $84 Ooo'dtvf ;

dend. (2 H, per cent, A. A O.), 5 per cent. Dividend™« piu^Krt
Pittsburg A Westera.-(8e« Map)-Owns from Alleghanv CitvPa., to New astle. Pa., 64 miles ; Callery June, to Mt Jew?? •}- l7 '.

puck Kur, Branch. 3 m.; Clarion Branch. 6 im; other branches' 2 miWtotal owned. 212 miles. Leases for 99 years P.<- &t,,1 Sew nSffiJunction, P»
.
to Valley Junction, O., 77 uiiles. .fnd the Pitts plinS?*

common and all the preferred. Votinir now.T ,!t L,?...., tT.n L* ,975 '000
till Jan. 1. 18.2. by i. I'lerponiSTL W.SS.Tif"4
For abstract of mortgage (Ynistee M , re T Co.IsW^T^f^'In dd.tiou to the 3 ore indebtednew there were ouutonoingDec 31

1887, $81,000 Pitts. A West. 6 p. o. bonds due Oct. 15, 1900, real esta«*
mortgages for $175,935, and car trust certifl ates $341 ,649. From July

1, 1887. to Jan. 31, 1888 (7 months), gross earnings were $1,261,696;
net over expenses, rentals and taxes, $359,250 ; surplus over interest oh
bonded debt, $132,250. In 1885-86, gross earnings, $1,091,463 ; net,
$334,028. Pres., Jas. Callery, Allegh. City, Pa.; V.-Pres., A. J. Thomas,
N. Y. (V. 44, p. 370, 544, 752 ; V. 45, p. 26, 113, 439, 614, 705, 743,
820, 887 ;1 V. 46, p. 171, 255, 289.

Pittsburg Voungstown A Ash tabula. Owns Kenwood, Pa.,
to Wampum June, Pa., 13 miles (operates Wamoum Juno to Lawrence
June. 6 mile*); Lawrence June, Pa., to Ashtabula, O., 80 miles; Niles to
Alliance June, O., 25 miles; Canlield Branch, 4 mile"; total owned, 122
miles; total operated. 128 miles. In July, 1887, this organization was
made by consolidation of the Ashtabula A Pittsburg with the Alliance
Niles A Ashtabula, the Lawrence and the New Brighton A Newcastle
roads, under the above title. Stock authorized, common, $2,000.000

;

pref., $2,000,000; outstanding oom., $1,333,342. and pref., $1,700,000;
both in $50 shares. Bonds of The mortgage of 1887 (trustee, Farm.
L. A T. Co.) are reserved to retire divisional bonds. A sinking fund of 1
p. o. of outstanding bonds will purchase bonds of 1887 at not above par

;

payments lapse when bonds cannot be purchased. In 1887 gross earn-
ings were $9*6,394; net $452,080; surplus over oharges, $91,913. (V.
15, p. 112 ; V. 46, p. 173, 191.)

Port Huron & Northwestern-Port Huron, Mich., to East
Saginaw, Mich., 91 miles; Saginaw Junction to Sand Beach, 58; Port
Austin to Palms, 35; Port Huron to Almont, 34; total, 218 miles.
There is also an equipment mortgage of $135,000. In 1837 the road
was to be sold to the Flint A Pere Marquette, but the sale was delayed
by litigation. In 1887 gross earnings. $323,066: net, $114,308 deficit
under fixed charges, $136,857. John P. Sanborn, President, Port
Huron, Mich. (V. 45, p. 696.)

Port Royal A Augusta.—Owns from Port Royal, S. C, to Augus-
ta, Ga.. 112 miles. Leased In Sept., 1883, the Augusta A Knoxvllle road,
Augusta, Ga., to Greenwood, S. C, 68 miles, for 99 years, at 4 per cent
on stock of $127,639, and assuming the bonded debt. Formerly Port
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9,
1875. Sold in foreclosure June 6, 1878, and purchased for the bond-
holders, who organized this company. The (Georgia Railroad was en •

dorser on $500,000 of the old bonds. The stock is $750,000, and In
June, 1881, a controlling interest was purchased by Central Georgia RR.
parties. Of the above Income bonds $900,000 are aiso owned by that
company. In year ending June 30, 1887, gross earnings were $316,-
304: net, $42,897; surplus over interest and sinking fund, $5,177.
Gross in 1885-86, $309,175; net, $35,420. (V. 45, p. 696.)

Port Royal A West Carolina.—Owns Augusta, Ga.. to Soar-
tanbuig, 8. C, Laurens to Greenville, S. < ., and McCormick to Ander-
son, S. C, 229 miles. A oon>olidation of the Aug. A Knoxv., Greenwood
Laurens ASpart., Sav. Val. and Ureenv. A Laurens in 1886 with oom.
stock of $1,234,000 and 6 p. e non-eumulatlve pref. stock $184,000.
The mortgage is for $2,500,000. Central RR. of Ga. owns $i ,578,000
of the above bonds. $694,000 com. stock and all the pref. In year end-
ing June 30, 1887, gross earnings were $273,446; net, $13,177; deficit
under interest, $32,884. See V. 45, p. 643.

Portland A Ogdensburg.—Owns from Portland Me., to Fabyana,
91 miles. It reaches the Vermont Division (now St. Johnsbury A Lake
Champlain) by using 14 miles of the Boston Concord A Montreal RR.
and a 3-mile link of its own. The city of Portland owned a controlling
interest in the stock, $1,052,186, and $1,356,000 of the consol. bonds.
In June, 1386, this new company was organized as the P. A O. Rail-

way Company.
In year ending Sept. 30, 1887, gross earnings $353,566; net over

expmses am. taxes, •)>81,104; surplus over Interest, $67,886. Gross in
1885-86, $361,376; net, $121,782. V. 45. p. 743; V. 46, p. 102.)
Portland A Rochester.—Owns from Portland, Me., to Roches-

ter, N. H., 53 miles. The old company was put lu the hands of •
Receiver February, 1877. Foreclosure suit was begun, but a settle-
ment was made in 1 881 by which all the old stock and bonds were con-
verted into the stock of the new Co. In Nov., '85, a lease to the Boston
A Maine was made for 50 years. In year ending Sept. 30, 1887, gross
earnings were $197,597; net, $43,622: surplus over 6 per oent divi-
dend, $3,127 In 1885-6. gross. $191,503; net, 942.594. (V. 43, p. T17.)
Portland Saco A Portsmouth.—Portland, Me., to Portsmouth,

N. H., 51 miles. It was leased May 4, 1871, In perpetuity to the East-
ern Railroa.i, Mass., at 10 per cent on stock. Lease rental changed
May 21, 1877, and now 6 per cent. The Boston A Maine Railroad
leased the Eastern In 1884 with all its leased roads till 1927.
Portland A Willamette Valley.-Line of road from Portland,

Or., to Dundee, 28 »« miles, connecting with Oregonian Railroad, with
which it has a freight contract for 15 years. Bonds may be redeemed
at 105. Stook. $150,000.
Portsmouth A Dover.—Portsmouth, N. H., to Dover, N. H., 11

miles. Opened February 1, 1874, and leased for 50 years to Eastern
of New Hampshire at 6 per cent per annum on the stock. Operated
now bv Eastern (Mass.) Frank Jones. President. Portsmouth, N. H.
Portsmouth Great Falls A Conway.—Owns from Conway

Junction. Me. t-> North Conway, N. H, 73 niiles. The Eastern Railroad
in Massachusetts has made a lease of the road for 60 years from Dec 1%
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DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Bichmond <t Alleghany—l»t mortgage, gold
Second mortgage, gold.

Bichmond <t Danville—3d mort. (consol. of 1867)..
General mort., gold (for $6,000,000)
Deueuture mortgage bonds, cumulative
Consol. mort., gold ($15,000 per mile)
Northwestern, N. ('., 1st mort., guar
Richmond York River AChes., 1st mortgage

do do 2d mortgage
do do Stock guar. 6 p. ct

Wash. Ohio & Western—1st mort
Bieh'd trederteksnurg & Potomac—Stock, common.
Stork, guar. ($10,300 guar. 6 percent)
Bonds, sterling •• —

.

Converting bonds
Coupon bonds of 1890
Coupon bonds of 1901

Bichmond it Petersburg—Stock
Consol. mortgage ($50,000 are 7s)

Jtickmond <t West Pt. Ter. R. <t W. Co.—Stock
Preferred 5 peroent stock, cumulative
Collateral trust bondB, gold (payable at 105) o"

Roeh.it aeneseeTal.—Stock, 6% rental N.Y.L.E.A W.
Mock Island it Peoria—Stock
1st mortgage r
Consol. 1st mortgage r

Borne it Dtcalur—1st mort.,go:d ($15,000 p. m.)...

Home Watertown it Ogdensburg—Stook
1st sinking fund mort. , Wat. A R. (extended)
1st mort., sink, fund (2d mort. on 91 miles)
2d mort. (3d mort. on 91 miles)
Consol. mort., (extended July, 1882, at 5 p. c.).c
Syracuse Northern (gold)

Miles!
of

Koild

252
252
111
141

29
38
3S

25
25

4,352

18
113
91
113
35

656
97

190
190
409
45

Date
of

Bonds

1880
1881
1867
1874
1882
1886
1873
1873
1880

1884

1870
1870

1875

1887

1878
1885
1886

1855
1861
1872
1874
1871

Size, or
Par

Value.

$1,000
1.000
lOOAc.
1,000
1,000
1,000
1.000
1,000
1,000
100

ibo
100

100
500 Ac.
100
100
1,000
100

25",000
5,000
1,000
100

100 Ac.
500 Ac.
1,000
1,000
1.000

Amount
Outstanding

$1,982,000
4,000.000
617.300

4,878,000
3,556,000
1,145,0110
500.000
400,000
500,000
497,500

1,250,000
1,035,100
500,400
57,327

172,720
150,000
300,000

1,000,000
384,000

40,000,000
5,000,000
7,637.000
552,200

1,500,000
150.000
450,000
650,000

7,153,300
418,100

1,021,500
1,000,000
7,060,000
500.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom.

i*
I*
I*
8
6
3
4
3>s

5, If'
8
6
3ifl

6A7
"i'h
6g.
3
2i«

10
6

I*
6
7
7
5
7

.1. A J.
M A N.
M A N.
.1. A .1.

A. A O.
A. A O.
A A <>.

.1. A J.
M A N.
1. A J

H AN.
l. A J.
I. A J.
1. A J.
M A N.
.1. A J.
H A N.

J. A J.
F. A A.
J. A J.
J. A J.
J. A J.

J. A J.

J. A D
F. A A.
M. A S.

J. A D.
J. A J.
A. A O.
J. A J.

Last paid Jan., 1883.
Last paid Nov., 1882.
N.Y.,Cent.T.Co.,A Rich.

do do
N.Y., Central Trust Co.
N.Y.,Cent.T.Co.,A Rich.

Richmond.
do
do

Richmond, Office.
do do
London.

Richmond, Offloe.
Richmond A Phila.

do do
Richmond, Office.
do do

N. Y., Central Trust Co.
do do

N.Y.,by N.Y . L.E.AW.Co
N. Y., Corn Exch. Bank.

do do
do do
None paid.

N. Y. Office, 5 Pine St.
N. Y., Central Trust Co.

do do
do do
do do
do do

Bonds—Prinol-
pal.When Due.
Stocks—Last
Dividend.

July 1, 1920
May 1, 1916
May 1, 1890

1915
April 1, 1927
Oct. 1, 1936

1902
Jan. 1, 1894
Nov. 1, 1900
Jan. 2, 188S

1924
Jan. 1, 1838
Nov. 1, 1887

1901
1895 A 1901

1890
1901

Jan. 3, 1888
May 1, 1916

Jan. 3, 1888
Feb. 1, 1897
Jan. 2, 1888
Jan. 1, 1888
Jan. 1, 1900
Jan. 1, 1925
Dee. 1, 1926
Feb. 15, 1888
Sept. 1, 1910
Deo. 1. 1891
Jan. 1, 1892
July 1, 1922
July, 1901

Springfield.—Providence, R. I., to Pascoag, 23
ed to extend the road to Springfield, Mass., 80 miles.

1878, with a guaranteed rental of $45,000 a year, which pays 4*a per
cent on $1,000,000 bonds, and the stock is to receive the same dividends
as the stock of the lessees. Lessees own $551,300 stock.

Prescott A Arizona Central.—Owns from Prescott Junction on
the Atlautio A Pacific RR. to Prescott, Arizona, 73 m les. Stock, $1,-

200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p. c. of
net earnings each year accumulates as a sinking fund; bonds purchased,
not drawn, at 110. T. S. Bullock, President, 42 Wall Street.

Providence A S
miles. It was propose*
Stock Is $517,150. In year ending Sept. 30, 1887, gross earnings were
§109,658; net, $43,092; Interest, $34,452; extraordinary expenses, $13,-
24. In 1885-86, gross earnings, $102,563 ; net, $38,032.

Providence A Worcester.—Owns from Providence, R. I., to
Worcester, Mass., 44 miles; branches, 7 miles ; total operated, 51 miles.
In year ending Sept. 3 J, 1887. gross earnings were $1,270,828; net,
$438,977; surplus over interest aud dividends (9>a percent), $107,267.
In 1885-86 gross, $1,245,711 ; net, $371,507. (V. 45, p. 673.)

Raleigh A Augusta.—Owns from Raleigh, N. C, to Hamlet, N. C.
88 miles; Hamlet to Gibson, 10 miles; leases Montcure to Pittsboro, 12
miles; total, 120 miles. Formerly Chatham Railroad, and is controlled
by Raleigh A Gaston. In 1886 bonds were issued to redeem preferred
stock. Gross earnings in 1885-6 were $220,015; net, $69,324.

Raleigh A Gaston.—From Raleigh to Weldon, N. C. 98 miles
and Loulsburg branoh 10 miles. The stock is $1,500,000. In April, '84,

3 per ot. dividend paid, 3 inOot.. 1885, and 2 in April, '86. John M. Rob-
inson, Pres't, Baltimore. Gross earnings for fiscal year ending Sept. 30,
1886, $467,142; net, $106,582; other receipts, $70,405; surplus over
Interest and dividends, $36,844.

Reading A Columbia.—Owns from Colombia to Sinking Springs,
Pa., 40 miles; branches, 16 miles; Lancaster A Reading Railroad,
leased, 15 miles ; operates Marietta Junction to Chickies, 6 miles ; total
onerated, 77 miles. Stock, $958,268 ; par $50. The road Is controlled
and operated by Philadelphia A Reading, but accounts kept separate.
In year ending Nov. 30, 1887, gross earnings were $354,038; net,
$84,854; defloit under charges, $25,146; In 1885-86, gross, $382,358;
surplus ovir interest, Ac, $66,965.
Rensselaer A Saratoga.—Owns Troy to Ballston, N. Y., 26 miles;

Whitehall, N. Y., to Vermont line, 7 miles; Eagle Bridge to Rutland.
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—total
owned, 137 miles. Leases : Albany to Waterford June, 12 miles; Sara-
toga to Schenectady, 22 miles ; Veimout line to Castleton, 7 miles ; Fort
Edward to Caldwell, 14m.—total lea ed, 55 miles; total operated, 192
miles. It was a consolidation of several lines, and the Delaware A
Hudson Canal Co. leased the whole March 1, 1871. at a rental of 8 per
cent on the steck and interest on the "bonds. In the fiscal year end-
bur Sept. 30, 1886, the payments by the lessee company for rentals were
$8MJ87, leaving a surplus of $14,891. In 1886-87. gross, $2,400,307;
net, $808,588; deficit under fixed charges, $141,609. From Oct. 1 to
SJS-

31
J",!!87 (? m25,-' Sross earnings were $626,134, against $561,-

298 m 18M net. $878,008, against $309,776; surplus over charm,
$23,020, against deficit, $38,634. (V. 45, p. 180, 614, 857; V. 46, p. 228.)
Richmond A Alleghany.—Owns from Richmond to Clifton Forge.

,
2^9_!uli!)8;iram;n

t

£j**ln&,i)n > 19 .miles; dook connection, 1 mile,

Richmond & Danville. The R. A D. stock ($5,000,000) was mostlv taken
tlius and held by the Terminal Co.
The interest on the Debenture bends was strictly cumulative and

they carry unpaid the coupon of Oct., 1883, and all since, making 24 per
cent April, 1887, and a proposal was made to the holders to issue
to them in exchange for these coupons 24 per cent in new consol. mort.
5 per cent gold bonds. The consolidated gold mortgage of 1886 was
issued for an authorized amount of $11,220,000 to take up the gen. mort-
gage bonds, the debentures and their overdue interest, and tlie North-
western N. C. RR. bonds, guaranteed. Also further issues at $15,000 per
mile can be made to retire bonds of leased lines. (See V. 43, p. 275.)
From Oct. 1, 1887, to Feb. 29 in 1888 (5 months), gross earnings

were $2,227,893, against $928,756 in 1886-7; net, $1,146,178, against
$963,366.
The annual report for the year ending Sept. 30. 1887, was published

in the Chronicle, V. 46, p. 100, containing the following

:

1886-87. 1885-86. 1884-85.
Total receipts $4,355,161 $4,012,028 $3,999,147
Operating expenses 2,287,857 2,121,553 2,231,486

Net receipts $2,067,304 $1,890,475
INCOME ACCOUNT.

1886-7. 18.S5-6.
Net revenue forthe year $2,067,304 $1,890,475
Interest on debt, rentals, Ac. * 1,482,517 U,467,658

A, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con
nectlon, 2 miles; total, 256 miles. The company was chartered Feb. 27,
1879, and acquired by purchase the properties and franchises of the James
River A Kanawha Canal Co., and the Buchanan A Clifton Forge Railwav
Co., Including water rights on James River and terminals In Riohmond'--
the cost of these in stock and cash was $6,588,609.
The stock is $5,000,000, and car trust certificates for $331,000 andManchester City and improvement bonds for $107,000 were dutstand-

IX^^K^SiJ'V888, def'»"t™»> made, and on June 23
receivers were appointed. Decree of sale la expected soon.The plan of reorganization as changed in March. 1887 was nuhiuiipri
in the Chronicle. Earnings tor three years^endlng Sept!s0 were!

Groat eam'gs.uicl. rents, docks, Ao. $589,591 $597,of8 UltisoOperating expenses 404,918 438)350 457)954

$158,698 $157,896Met earnings $184,673—(V. 44, p. 68, 119,435,495; V. 45, p. 791.)
Richmond A D»mllle.-(Se« Map Rich, a W. P. Term.)-The

i?^ii!2,"
"» froIn

.
R^'^ond. Va., to Danville, Va.. 141 miles; branches,

?i™™ faii.^'os"
1-!^"- •£.

tlr
,
6e'>BU°r°. »• C., 47 miles; Salem JuW

R " W. P Terminal Co.
8y8tCm °Perated is Klven «hd«r the

In April. 1 ^88, the Virginia Midland RR.w-as leased for 99 years and
Shirt ll oSS ^.?i?fTl%VCnJ?rtotto OflUBbS & Augusta. anS Western
ow^d ^rt thJ,*K°,Jj,

u"-'d
,

forDVe
a.

r,
V,

T,'° Modraont RR. is virtually

VST^Tf^L^Zrl^ %»^ Carolina ahso. owned. The RtoKX?k* ^S1""*?^ « l°<«|d in perpetuity." fto wihtagton Onto

A

Round: Hill, Va., 50 miles, was leased Oct.
hlllli . irilui- :rit I

w
,
e*,t',;?,.R.R-Aloxandria to nuunu « u, va., ot

,il
, 1 >-86, for 999 years, and bonds guaranteed.
In >ov., 1886, negotiations led to a saleof a large maloritv of the R A

^•J^*.,* "1C
,
T^nnlnai Company, which then becS the principalcorporation, and afterward, In rV, 1887, exchanged 1? Town Btoaalorthe B. A D. stock In the proportion of tour shares oY Terminal tor one of

$1,767,661

1884-5.
$1,767,661
-1,483,097

Balance over all charges $584,786 $422,817 $284,564
* The int. charge on debentures is included here In full, though not paid.

-(V. 44, p. 185, 308, 335, 435; V. 45, p 821, 857; V. 46, p. 100.)
Richmond Fredericksburg A Potomac.—Owns from Rich-

mond, Va., to Quantico, 82 miles. In November, 1881, there were
voted dividend certificates for $755,039 to be issued to holders of com-
mon stock (70 per cent on each share), to represent money spent on
the property out of earnings, and afterwards a similar issue on guaran-
teed stock. The common stock is $1,030, 100; guaranteed stock, $500,-
400 (7 per cent except $19,300 guar. 6 per eent), and "dividend obliga-
tions" $1,070,800. There are also $53,363 7 per cent debt eertifl-
oatesdueiu 1899, and $53,512 5 per cent certificates due in 1902.
Dividends of 6*2 per cent paid on common stock out of profits of 1 887.
In year ending Sept. 30, 1886, gross earnings were $505,412; net,
$233,876; interest and guaranteed dividend charges, $85,204. In 1866-
87 gross earnings, $537,522; net, $253,636; Interest and guaranteed
dividend, $83,269 ; surplus, $170,336. (V. 45, p. 696, 855.)
Richmond A Peterahurg.—Owns from Richmond to Petersburg,

Va., 23 miles ; branoh, 2 miles ; total, 25 miles. The road has earned,
moderate dividends and the debt account is very small. la year end-
ing Sept. 30, 1887, gross earnings were t224,3S9; net, $96,014; total
net income, $104,927; surplus over interest and dividends, $21,317.
In 1885-86 gross earnings, $207,454; net, $95,598. (V. 45, p. 71)3.)

Richmond A West Point Terminal Railway A Ware-
house Co.—(See Map.)—The mileage controlled and operated In Nov.,
1887, was as follows:
Richmond A Danville System.—Richmond & Danville and Piedmont

RR. and branches, 208 miles; Richm'd York River A Ches. RR., 39 m.;
Northwestern No. Carolina RR., 25 in.; No. Carolina RR. and State Uni-
versity RR., 232 m.; Atlanta & Charlotte Air Line R'way and branches,
288 m.; Virginia Midland R'way, 413 in.; Wash'n Ohio A West'n RR.,
50 m.; West'n No. Car. RR., 290 m.; Char. Col. A Aug. RR. and leased
lines, 373 m.; Col. A Greenv. RR., leased lines and branches, 296 m.j
Asheville & Spartanburg RR, 70 m.; Knoxv. A Aug. RR., 16 m.; Rich.
& Mecklenburg RR., 31 m.; Georgia Pac. R'way, 401 in.; Northeastern
RR. of Georgia, 61 m ; Statesville A Western, 20 m.; Oxford A Hender-
son, 16 in.; total Richmond A Danville system, 2,894 miles.
East Tennessee Virginia A Georgia System.— (See East Tenn.

Virginia A Georgia for details.)—Total East Tenn. system, 1,603 miles.
Grand Total of all Mileage, 4,497.
This company was incorporated by an act of the Legislature of Virginia

of March 8, 1880. It was the auxiliary corporation of the Richmond A
Danville RR. Co., controlling several stocks by ownership of a majority.
In November, 1886, the Terminal Company purchased a large major-
ity of the R. A D. railroad stock, and a new board was elected. It was
voted in Deoember to issue $5,000,000 of pref. Terminal stock, seoured
by the deposit in trust of 25,000 shares of R. & D. stook; and afterward
the common stock was increased to $10,000,000. In Jan., 1887, $6,500, •

000 of the East Tenn. Va. A Ga. first pref. stock was bought, giving con-
trol of that Co. for five years (unless 5 per oent dividends per annum
are paid on that stock tor two years), and $1,760,900 of Riolrm. A
Danv. stock was taken. See terms of this negotiation in V. 44, p. 119
See V. 43, p. 635.
The report in Nov., 1887 (V. 45, p. 821), showed that this company

then owned the following securities (* indicates pledged under
the collateral trust mortgage), viz. : Stocks—Of its own stock,
$28,633 pref. and $165,250 common; also, $4,261,000 of Riohmond
A Danville RR. stock; $6,500,000 (*$6.000,000 pledged), of East Ten-
nessee Virginia A Georgia 1st pref.; $2,611,650 Richmond & Danville
Extension Co..; $.15,000 of Am. Construction Co.; $120,000 Northeastern
Railroad of Georgia; $3,168,300 Western North Carolina Railroad
common and $3,168,300 pref.; $100,000 Knoxville A Augusta Railroad;
$1,302,400 Charlotte Columbia A Augusta RR.; $3,577,333 Virginia
Midland Railway (of which $3,100,000 pledged); *$1,000,000 Columbia



M
a
u
c
h
,

1
8
8
8
.

J
R
A
I
L
R
O
A
D

S
T
O
C
K
S

A
N
D

B
O
N
D
S
.

1
0
1



109 INVESTORS' SUPPLEMENT. [Vol. XLVT.

(ubwribfn will confer great favor by giving immediate notice of any error discovered in these Tables.

DKSCRIITION.

For explanation of column headings, Ac see notes
oil first pag • of tables.

Miles
of

Road.

gullatut—Stock, common
Stock, preferred
General uiort.(8 per cent. reduced to 6)

Hew 2d mort. In exch. for equipment bonds, Ac
Maeramen. it Placer. -1st M. slnk.rd $20,000 n.d.
SaaDuiu- Vallm <r SI. Louis — 1st mortg., coup
Mt.Johusbury d L. Champlain— lat M.,eoup.orreg.
Oonsolidat.il mortgage (for $1.000,000)

St. Joseph i- Grand Island—Stock
1st mort.. gold, Interest guar, by U. P
2d mortgage, Income
Kan. C. A Urn. RK. let M. (815,000) p. m.. Int. guar.

SI. Joseph d Si. Louit—Stock
Si. Louis Alton it Terre Haute—Stock
Pref. stock(7oumnlatlTe). convertible
1st mortgage (series A) sinking f'd.

) pnunnD . or
1st mort cage (series B) sinking f'd m

"u
v
po

,"'

,

?l
,

2d mortgage, preferred (series O-. > ei„t«reil bv i

2d mortgage, preferred (series D).. I fuXrsenVt

!

8d nmitgage. Incomes J I
Dividend bunds, income not cumulative
Belleville A- Carondelet, 1st mort
Cliio. St. Louis A Paducah, 1st mort., gold, guar..
2d mortgage, Income (non-cumulative)

St Louit Arkansas d Texas—Stock
let M.,gold ($13,000 p. m.) 0*

2d M. (Income till '89), gold, ($13,000 p. m.)....e*
.8/. Louie it Cairo—let M., Income (not cumulative)
1st mort. ,

guar., M. & O. (for $4,000,000)

135

120
120
48
36
120

252
252
135
76

381
381
207
207
207
207

17
58
58

1,205
1,205
733
144
161

Date Site, or
of Par

Bonds Value.

$100
100

1872 lOOAe.
1878 100 Ac.
1K77 1 ,000
1872 1,000
1880 1 ,000
1884 1,000

1885 1,000
1885 1,000
1887 500 Ac.

100
100
100

1862 1,000
18(12 .-.(IdAc.
18(12 1,000
1862 1.000
1862 500&C
1881
1883 1,000
18S7 1,000

58 1,000
100

1886 1,000
1886 1,000
1881 1.000
1886 500 4c.

Amount
Outstanding

$2,480,600
4,000,000
1,500,000
1,500,000
1,404,000
446,000
62 8.001

1

400,000
4.600,000
7,000,000
1,680.000
2,02r,0O0
023,000

2,300,000
2,468.400
875,000
689,000

1,400,000
1,400,000
1,700,000
1,357,000
485,000

1,000,000
1,000,000

15,356.000
15.675.000
9,529,000
2,600,000
1,400,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable whom.

75 cts.

«
5
6 g.
8

|*

5
3

"i'li

7
7
7
7
7
6
6

I»
"o'g.

5 g-
4g.

F. 4 A
M. A N.
r. a a.
J. A J.
M. A N
A. A O.
Q.-J.

m.'a n
J. A J
J. A J.

J. A J.
A. A O
F. A A.
M. A N.
M. A N.
June 1
J. AD.
M. A e.

M. A N
F. A A.
A. A O.
J. A J

N.Y., Central Trust Co.
do do
do do

Bonn's—Prinet-
pal.When Due.
Stocks— Last
Dividend

Bost..Columbian N. Bk.
do do

N.Y.,8o.Pae.Co.,23 Br'd
Boston, C. Merriam, Tr.
Bost., Am. L. A Tr. Co.

Boston.

N.Y.,Otflee 34 NassauSt.
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

N. Y., Central Trust Co
1st coup, due Aug. 18:9
New York or London.
N. Y., Farmers' L. A Tr.

Aug. 1, 1887
Nov. 1. 1902

1898
Jan. 1, 1907
May 1, 1909
Oct. 1, 1910
April 1, 1914

May 1, 1925
July 1, 1925
Jan. 1, 1927
April, 1884

April 10, 1888
July, 1894
July, 1894

1894
1894
1894

Jan. 1, 1894
Junel, 1923
Sept, 1, 1917
Sept. 1, 1917

May 1, 1936
May 1, 193B

1921
Jan. 1. 1931

A Greenville RR.: $49,000 Dan. Mock. A So. W. RR.: $300,000 Rich-

mond A Mecklenburg RR.: $103,900 Rabun Gap Short Line; $4,048,-

058 Georgia Pac. Railroad; $1,500,000 Wash. O. A West; $1.045,2i9
Ashevllle A Spartanburg; $500,000 Statesville A Western RR.; $325,000
Oxford A Henderson RR.; $47,900 UreenConstiuction Co.; other stocks,

$$251,100; and the following bonds: $100,000 Knoxville A Augusta
1st mortgage 6 per cents; $669,700 Spartanburg A Ashevillelst mort.
6 per cents; '$1,325,000 Western North Carolina 1st consul, mort. and
•$1,110,000 2d mort.; *$2,763,908 Virginia Midlands per cent general
mort.; $315,000 Northeastern of Georgia general mort.; *$1,778,155
Georgia Pacific 2d Incomes; $379,000 Georgia Paeittc accrued coupons
of Income bonds; $299,000 Blue Kidge RR.; $7,300 miscellaneous county
and township bonds; $625,000 Wash. O. A West. 6 per cent income
bonds; $85,000 Georgia Paciflo equip, trust bonds; $195,800 Oxford A
Henderson 6 per cent 1st mort.; $a00,000 Statesville A Western 1st
mort.: $160,000 Richmond A Mecklenburg 6 percent 2d mort. Total
securities owned as above, $12,013,043 bonds, $9,697,933 pref. stocks
and $2,115,570 common stocks; grand total, $46,511,096. Of these,
$21,576,355 (Including those marked with a star) were deposited with
the Central Trust Co. of N. Y. as security for the $8,500,000 of its col-

lateral trust bonds outstanding; those bonds maybe redeemed on notice
at any time at 105. See abstract of mortgage, V. 45, p. 575.
In 1887 paid first dividend, 2ks per cent, on preferred stock. The

prices of common stock have been as follows: In 1881, 122@174 1i;
In 1882, 23®263; in 1883, 21»39; In 1884, 12®32: in 1885. 18%®
43>4 : In 1886, 27Va77V, in 1887, 20»3®53; in 1888, to March 23, incl.,

20%a24''8. Pref. In 1 587, 4S a>87»s; in 1888, to March 23, incl.. 55®69!4.
The net earnings of a large part of the system are given in V. 46, p. 378.
The annual report for year ending Nov. 30, 1887, was given at length

InV. 45. p. 821. (V. 44, p. 22, 91, 119, 149, 204, 212, 309, 343,401.435,
459. 752 ; V. 45, p. 575, 831, 857.)
Bcchester A Genesee Valley.—Owns from Avon to Rochester

H. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to
Erie Railway, and now operated by New York Lake Erie A Western.
Rental. $34,012. James Brackett, President, Rochester, N. Y.
Rock Island A Peoria.—Owns from Rock Island, HI., to Peoria,

HI., 91 miles ; Kook Island A Mercer Co. RR., 22 miles ; total, 213 miles.
The Peoria A Rock Island was sold In foreclosure April 4, 1877,
the bondholders becoming the purchasers. In year ending June 30,
1887, gross earnings were $457,606 ; net, $164,683; surplUB over 5 per
eent dividend, $47,683; paid for construction and equipment, $33,528.
Gross In 1885-86, $495,867; net, $113,008; dividend paid, 5 per cent.
Rome A Decatnr—Road In progress from Rome, Ga., to Attalla,

Ala . ( 5 miles, of which 35 miles are finished. It Is bonded at $15,000
per mile standard gauge road. The bonds were offered In New York by
Grovesteen A Pell, and when they suspended in 1887 work ceased. R.T.
Dorsey, of Atlanta, le receiver. Receiver's certificates for $400,000 have
been issued to complete and equip the road, and it will probably be fin-^^^A^f^fi^^ New York

-
<* 45 - p -

Rome Watertotvu A Ogdeimburg.— {See Map.)—From Niagara
*» «« "A*8811* Springs, 301 miles ; Lewiston Junction to Le wistunV 3 •«miles; Syracuse to Pulaski, 37 niiles; Richland to Rome. 41 miles:
TJatertown Junction to Cape Vincent. 24 miles; DeKalb Junction to
Ogdensburg, 18 miles ; Rochester to Windsor Beach, 7 miles ; Wood-ward s to Oswego, 2'J miles ; Utlca to Ogdensburg, 134 miles; Carthage
J .

8^*,'* r?
a™or

'
30 mlles

;

Theresa Junction to Clayton, 10 miles;
total, 642 miles.

x»
TJi-?aV.h,k 2 -

.
,r
?
8 a £on»olidatlon Oct., 1861, of the Watertown A

sSIKS.S? wii'*
Po"^1"DJ * Watertown railroads. The Lake Ontario Shore

i S?'TS?ul"!d^u»r}' 15,1875; the Syracuse Northern, Aug.
«; SIS* U,T ft,*,* ,* R?m1,

wa8iSa*£d January 1. 1866. at 8 per cent

SL^l^nv ? VmfT™". ." ,>OUd\ T1T N"*Kara F»H« Branch road was
^Kfr S?i •

1,J 8
5,

1,
?.*

7 Per cent on lw 8to<* of $250,000.

lfSfthl r u•*^k JrTer .
^oa,1 and Ranches were leased in April,

aunLonthe*tock°'
«uar*ntoetoe *"» <»"«*» ™& 7 per cent per

In April, 1886, the Income bonds were offered an exohanire of 40 nereent In the 5 per cent consul, mort.. due 1922, and UO per cent °n sto?£and the bonds hnvc been about all exchanged.
»wt«,

From Oct. 1, 1887, to Jan. 31, 1888 (I mos ) <rrosaenriitTii.il in.iii/HTi.,

&f.M n
e
.t SE.&071 -84*^«wtsfi«

lngsTere a"follo
S
ws?

I,t 3°' ReP°rt '°r 1886-? in V
'
45 ' * 886

'
Earu -

6ro»s%amlng. $2.\o6?793
Net Income *H41 244.

Svwe^d^.™™*. ::::::
•**• *<}93

'

48o

Total.

1886-7. •

$3,138,447
$1,319,840
$H19,551
276,825

Surplus for year
-(V. 44.

$693,480
$247,764

$1,196,376
$123,464

Ift:Wv!^ l
7
3
5
4
2i
20
V
i J*

P
'

U3
'
212

>
240

' ™- SiSTSK

ggSgSS. KrlfK"^i^ii^BfflrS3i hls-beln

and $8,000 for organization expensas. The 5 rer eent 2ds are a first
mortgage on rolling stock and personal property. In Nov., 1887, the
Del. A Hudson Canal purchased control of the stock. The annual report
for 1886-b7 with income aocoant was In V. 45, p. 112. (V. 45, p 112,
643,744; V. 46, p. 38.)

Sacramento A Plaeervllle.—Owns from Sacramento, Cal., to
Shingle Hpiiugs, Cal. 48 miles. This was a consolidation of the Sacra-
mento Valley and the Folsom A PlacervjUe railroads, April 19, 1877,
Capital stock, $1,756,000; par $100. In 1886 gross earnings were
$129,966; net income, $60,lt0; deficit under interest, $43,021. Leland
Stanford, President, San Francisco.

Saginaw Valley A St. Louis.-Owns from Ithaca to Pains, 36
miles, and leases Alma to St. Louis and Pains to Saginaw. 9 miles ; total,
45 miles. Opened January. 1873. Capital stock, $264,804. In 1886,
gross earnings were $90,131; net, $7,848. Dj 1885, gross, $74,941

;

net, $22,909 ; interest payments, Ac, $35,680. In July, 1879, manage-
ment was transferred to the Detroit Luna. A No.
St. JnhiiNbury A Lake Champlain.—Owns from Lunenburg

Vt., to Maquam Bay, on Lake Champlain, 120 miles, and branch from
No. Concord, Vt.. to East Haven, 11 miles; total, 131 miles. This was
the Pprtland A Ogdensburg, Vermont Division, and was reorganized
underfills title in 1880. Preferred stock, $1,298,500; common stock,
$2,550,000. In March, 1884, voted to Issue the consolidated bonds, of
which $600,000 are reserved to take up its first mortgage bonds.
Operated by Boston & Lowell as its Vermont Division, and all but $41,-
000 of the 5 per cent bonds issued are held by that company.
St. JToseph A Grand Island.- (See Map of Vn. Pac.)—Line of road

St. Joseph, Mo., to Grand Island, Neb., 252 miles: Fairfield to Alma, 85
miles, total, 338 m. This company was organized in June, 1885, as suc-
cessor of the St. Joseph A Western, sold in foreclosure, and includes also
the Hastings A Grand Island RR. and the bridge at St. Joseph. The
road is operuted by the Union Pacific, which company guarantees the
interest on the first mortgage bonds. In 1886 gross earnings were $1,-
169,425; net, $506,962; def. under Interest, Ac, $9,172. James H. Bene-
dict, President, New York. (V. 44, p. 23, 60, 185, 300, 466, 527; V. 45,
p. 113; V. 45, p. 614, 673.1

St. Joseph A St. Louis.—St. Joseph, Mo., to No. Lexington. Mo.,
76 miles. This was the successor to the St. Louis A St. Joseph
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas
City A Northern had a lease of the road, but In July, 1886, the road
went back to its owners. In Jan., 1888, it was reported to be sold to the
St. Joseph A Santa Fe in the Atchison interest. Winslow Judson, Presi-
dent. 8t. Joseph, Mo. (V. 43, p. 103 ; V. 44, p. 149; V. 45, p. 614; V. 46,
p. 173.)

St. Louie Alton Sc Terre Haute.—Owns from Terre Haute,
1 n 1 1

. . to East St. Louis, 193 miles ; proprietary line, East St. Louis to
Belleville, 14; leased lines—Belleville A Southern 111. RR., 57: Belleville
A Eldorado road, from Du Quoin to Eldorado. 50; Belleville A Caron-
delet RR., from Belleville to East Carondelet, 17; St. Louis Southern,
Carbondale to Marion, 50; total, 381 miles. This company was a reor-
fanization, Feb. 18, 1861, of the Terre Haute Alton A St. Louis RR.
he Bellev. A So. Illinois is leased to this company for 999 years from Oct.

1, 1866, and the Bellev A Carondelet for 983 years from Jan., 1883, a*
a rental of $30,000 per year, which is a guarantee of int. on the bonds;
the stock of $500,000 is owned by the St. Louis A. A T. H. The St. Louis
Southern RR. and leased lines, 50 miles, was leased in Dec, 1886, for
30 per cent of gross earnings, minimum to be $32,000. The main
line (St.L. Alton & T. H.) was teased Nov. 1, 1882, to the new Hidianap.
A St. L. Railway and the Cleve. Col. Cln. A Indianapolis jointly. Under
this new lease the rent guaranteed is $450,000, and that amount is all
that is to be paid unless the gross earnings exceed $1,750,000 In any
year ending Oct. 31, and then 20 per cent Is to be paid of the excess of
gross earnings over $1.750,000.
The Belleville Branch and Extension are operated separately by this

company. The Belleville A Eldorado was leased for 985 years from
July 1, 1880, at a rental of 30 per cent on the gross earns., but $15,400
per year guaranted. The Belleville A Carondelet is leased at $30,000
per annum. The Chicago St. Louis A Paducah road Is leased for 980
years at 30 rer cent of gross earnings, with guarantee of rental to pay
1st mortgage interest.
Dee. 31, 1886, sinking fund held of the first mortgage bonds $636,000

and $434,519 cash. The preferred stock has a prior right to a cumula-
tive dividend of 7 per cent before any is declared on common. It Is
also convertible Into common at par; but shall not receive any dividend
as common stock for the time it was held as preferred.
The annual report for 1886 was in V. 44, p. 550.
The Cairo Short Line Division, including the roads directly operated

by this company, made the following exhibit

:

EARNINGS, BXl'ENSES AND RENT OF LEASED LINES.

1883. 1884. 1S85. 1886.
Gross earnings $832,468 $741,050 $766,316 $803,991
Opcr.expen. and taxes.. 425,635 406,160 397,347 408,896

througti

«y^.??»^Wthe7e^became Insolvent, and flna¥fa"'modiacatio"n
giving $250,000 per year as a minimum rental

f the lease was made,

Net earnings $406,833 $334,989 $368,969 $395.095-
Rent leased roads 200,897 203,971 203,381 214,482

Net revenue $205,935 $131,018 $165,587 $180,613
-IV. 43. p. 719; V. 44, p. 5*0, 752; V. 45, p. 166, 273.)
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subscriber* will confer a great lavor bjr giving Immediate notice of. any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on tirat page of tables.

St. Louis* Chicago—Old l«t mortgage -

Consol. niort,, g. ($20,000 p.m.).................o«

M. Lout* <t Hannibal— lot mortgage ($600,000)....

At. lxmis at Ban t rancisco.—Stock, common
Preferred, 7 per cent, not cumulative
1st preferred, 7 per cent, not cumulative
1st mort. (South Pac), gold, (being retired)

2d mortgage bonds. A, gold
do do B.gold...
do do C.gold

Equip, mort,, gold, $80,000 dr. ann'lly. at 105.0*

Mortg. on Mo. A Went. KK„ gold, drawn at 105...

Collateral trust bonds, gold, sink. fd. not drawn..
Bt. Loids Wichita A West , 1st mort., gold, guar...

Gen. M., g.(2don 293 miles) ($7,739,000 are 6s)c*

OoUat.Tr.M. on br'ohes ($20,000 per mile). g...o*
Equipment Trust ($23,000 due each A. A O.)

Kan. C.A S.W.,lst M.,g., red.at 1 1C ($12,000 p.m.)

St. L. Kan. A S. W., 1st M., g.. guar.($15,000 p. ni.)

Ft. Smith A Van Bur.B'dge.lst mort.. gold. guar.
8t.L.8ali>m A Ark.,lstM.,guar„redeein.at 105..C*
Kan. Midl'd. 1st M.,g., $15,000 p.m., int. gnar..o'

Bt. Louis Southern—1st mortg., gold o*

2d mortg. Income, non-cumulative
Bt. Louis Vandalia <t Terre Haute—1st M. s. f. guar.
2d mort, sink, fund ($1,600,000 guar.)

Bt. Paul * Dulut/i—Preferred 7 p. c. stock A scrip.

Common stock
1st mort. bonds, coup, orreg
Taylor's Falls A Lake Sup., 1st mort., op..guar. . .

.

Dviluth Short L., 1st, op., guar., cum.s.f.not drawn

Miles Date Size, or
of of Pat

Road. Bonds Value.

1885 $1,000
70 1887 1,000
85 1886

1,316 .... 100
.... .... 100

100
203 1868 500 Ao.
293 1876 100 Ac
203 1876 500 Ac.
293 1876 500 Ac.

1880 1,000
84 1879 1,000
100 1880 1,000
145 1879
364 1881 1,000
55 1887 1,000

1884
63 1886 1,000
55 1886 1.000

1885 1.000
|55 1886 1,000

1887 1,000
33 1886 1,000
33 1896 1,000
158 1867 1,000
158 1868 1,000
225 ....

225
169 1881 1.000
21 1884 1.000
25 1886 1,000

Amount
Outstanding

$500,000
900,000
370.000

11,845,900
9,768.400
4,500,000

CI.

500,000
2,766,500
2,400.000
571,000

1,080,000
1,224,000
2,000,000

19,883,000
1,099,000
303,000
744,000
835,000
475,000
810,000
(?)

550,000
525,000

1,899,000
2,600.000
5,376,970
4,660,207
1,000,000
210,000
500,000

INTEREST OR DIVIDENDS.
Rate per

Cent. Payable

e
•«•

"2
'<«

31*

6g.
8*
6 g.

I*
6

5 A 6 g.
5g.

6g.
£ g -

f*
? g-

! g-

i
e

7
7
3%

3 A 15 st
5
6
5

J. A J.
J. A J.
J. A J.

When Where Payable, and by
Whom.

A O
A A.
A J.

A N.
A N.
A N.
A D.
A A.
A A.
A S.

A J.

A O,
A O.
A J
A S.

A O
A D
A D,
A S.

A S.

A J
A N
A J.

A A,
A J.

A S

N.Y., Office 15 BroadSt

N. Y„ F. C. Hollins A Co.
do do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

N.Y.St.L.A.AT.H.Co.
do do

N. Y., Central Trust Co.
N. Y., Third Nat. Bk.
N. Y, Fourth Nat. Bk.

do do
N.Y., Central Trust Co.

do do
do do

Bonds—Princi-
pal,When Due.
Slocks—Last
Dividend.

J nly 1. 1915
April 1, 1927

1936

Oct. 31, 1887
Feb. 10, 1888
July, 1888
Nov. 1. 1908
Nov. 1, 1906
Nov. 1. 1906
June 1. 1895
Aug. 1, 1919
Aug., 1920
Sept., 1919
July 1 1931
Oct. 1, 1987

A.AO.5 p.c. ea.
Jan. 1, 1916
Sept. 1, 1916
April 1, 1910
Dec. 1, 1936
June 1, 1937
Sept. 1, 1931
Sept. 1, 1931
Jan. 1, 1897
May 1, 1898
Jan. 5, 1888
July 5, 1887
Aug. 1, 1931
Jan. 1, 1894
Sept. 1,1916

St. Louis Arkansas A Texas.—(See Map.)—Road from Birds
Point, Mo., opposite Cairo, HI., to Texarkana, Tex., 418 miles, and
thence by the Texas road to Gatesville, 305 miles ; total, main line, 723
Utiles; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil
to Magnolia, 7 miles ; Sherman branch, 115 miles; Tyler to Lufkin, in
Texas, 90 miles; Corsicana te Hillsboro, Tex., 45 m.; Commerce to Fort
Worth, 106 m.; Louisville, Ark., to Shrevepoit, La., 66 m.; Altheimer to
Little Rock, Ark., 46 m.; total, Jan , 1888, 1,202 miles.

The road was opened in 1883. The road in Texas was fore-

closed Deoember 1, 1885. The Missouri A Arkansas Division was
sold on Feb. 27, 1886. The present organization, whion was formed in
1886 after the foreclosure or the Texas A St. Louis, consists of two
corporations, the one owning the road in Missouri and Arkansas and
the other the road in Texas. The stock issued by the Missouri and Ar-
kansas Company was transferred to the Texas Company, which latter
has issued its own stock for the same. Till 1891 the control of the en-
tire road is to lie vested in the committee, and for this purpose the stock
is deposited with a trust company. For stork so deposited negotiable
certificates are issued, and designated as "stock trust certificates."
The new companies Issue six per cent 50-year first mortgage bonds

to amount of $13,000 per mile; six per cent 50-year second mortgage
bonds $13,000 per mile, the first coupon payable Aug. 1, 1889; and
stock $13,000 per mile. Bonds and stock on extensions are au-
thorized at the same rate. The first mortgages of the companies
hi Missouri A Arkansas and In Texas are deposited with the Central
Trust Co.; the 2d inorts. both divisions are deposited with the Mercan-
tile Trust Co., and each of these trust companies has issued against
these mortgages so held its coupon trust certificates for $1 ,000 each,
entitling the holder of each class to the security of the mortgages on
both the Mo. A Ark. Bnd the Texas divisions. These are the certificates
dealt in at the Stock Exchange. Stook $15,356,000. For 1887 the state-
ment (partly estimated) gave eross earnings $2,675.840 ; net, $770,075;
surplus over first mortgage interest, $98,105. Abstract of mortgages,
V. 45. p. 644. (V. 44, p. 91, 149, 459, 654, 681, 808; V. 45, p. 85, 211,
512, 540, 643. 673, 820 ; V. 46, p. 76, 191, 353.)

St. LouisA Cairo.—This road extends from Cairo to East St. Louis,
152 miles, with a branoh to High Prairie, 9 miles. The former Cairo A
St. Louis made default April 1, 1874, and was sold in foreclosure July,
1881. Stock is $0,500,000. In Jan., 1886, a lease was negotiated for
45 years to the Mobile A Ohio RR. on the basis of a rental of 25 per
cent ("•"'M0) of the gross revenue of the whole line, Mobile to St.
Louis, this rental being guaranteed by the lessee to amount to $166,000
per year. The Issue ol $2,600,000 income bonds was to be retired with
part of the $4,000,000 mortg. bonds, which are guaranteed by the M. A. O.

L SV •V'l* *«"»»«•«<»•-<** Hap)—Owns from Springfield to Litch-
field, 111., 4o miles, and operates branch to Motmt Olive coal fields 10
miles; under construction to Eureka, til., to a Junction with the newAtchison line. From Litchfield to St. Louis trains run over the C C
C. A I. tracks 57 miles, under a traltic agreement. Total operated 127
•"'JCfvf"6

m»r>K««e made in 1887 (trui-tee, Amer. Loan A Tr Co.,
* 1

i
N;H^as « r *4 -5?0.000. providing for an extension to Joliet 111and f«r the retirement of the old bonds of 1885. Stock: Common

$1,200,000; preferred, $1,200,000 (V. 45,p. 705 ; V. 46^7 255°290°
-n,
8

!.* %°cu,f * Hannibal.—Owns from Hannibal, Mo., to Gilmore onWabash St. Louis A Pacific, 82 miles ; uses 21a miles M&oirpacific
track; total operated. 84% miles. This company is successor to the
former St. Louis Han A Keokuk, sold in foreclosure Dec 8 1885 The
K£ew' Ynrt

n
Si?nTr8 Mr

- m*'"
1 L P 1"' and Ul6 <»tate of Moses Taflorto Now \ oik, who became the purchasers. The stock is $1 000 000 au-thorized and $452,000 issued. Gross earnings in 1885 $106 969 •

V2Z
B
*1?i

e
3

BJ ' B

Se,*^ vrn'
denci

,

t
- $109,081. (VssearnfngsX%6

Blah. President
*30-130: surplus over interest, $4,230. John I.

St. Louis A San Francisco.-, See map.)-Like or Road—This is.confer**, system o'^^^to^^ot â Z^^^l

a ijec. zo. 18S2). which was consolidated with th^ ».i„„.i„ i

itio A Pacific In Mo. The latter embraced the Son
ie Pacific RR. of M

bonds severally, not Jointly
e"~~"«ea oue-nait the 1st mortgage

•*"*" """os- ine oonas ore redeemable on notice at 110. The stock

of 1 he St. L. K. A 8. W. (Ark. City to Caldwell, Kan., 47 m.) is owned and
the bonds guaranteed.
In 1887 Kansas Midland R'way (in construction from Wichita, Kans.

to a junotion with Union Pac. RR. at Ellsworth, about 100 miles) was
leased for 97 years at a rental guaranteed to meet interest on bonds.

Stocks and Bonds.—The first preferred stook has prior right to 7 per
cent (non-cumulative) ; then pref. entitled to 7 per cent; then common
entitled to 7; then all classes share in any surplus. The terms of
the first preferred stock are stated as follows: "This stook is entitled
to a dividend of 7 per cent per annum * * * and by resolution of the
company has priority of lien on net revenues for such dividend over any
mortgage bond that may be issued by the oompany subsequent to the
creation of this stock."
Dividends have been paid on first preferred stock in 1881 and since

at 7 per cent per annum ; and in 1887 2% per cent was paid on pref.
The range of the stocks yearly since 1877 has been : First preferred in

1878(4 months), 5ifl®ll%; In 1879, 9%®78ia; in 1880. 60-aiOO; in
1881, 903>115%; in 1882, 79%®106>s; in 1883, 873>100is; in 1884.
70@96ifl; in 1885, 79a99is; in 1886, 97»118>a; in 1887, 1073120; to
1888, to March 23, inclusive, 111@116.
Preferred stock to 1878, lHi'a>5^; in 1879, 4%®60i« ; in 1880, 33»

65; in 1881, 55®81>4; in 1882, 43^66%; to 1883, 40S59ifl; In 1884,
24%®50; in 1885, 30®4978 : in 1886, 37ifi3>7238; in 1887, 61 1a»84i«;
to 1888, to March 23. rnclut-ive. 65'S73?i.
Common in 1878 (3 months), 1 i«®4i8 ; to 1879, 3%2>53 ; In 1880, 25*.

®48; to 1881, 39®55; to 1882, 31®46?8 ; to 1883. 20»sa>36i4 ; in 1884,
lH3d>29is; to 1885, 17i«®24is; in 1886, 17@36%; in 1887, 30S44!I»;
in 1888 to March 23, inclusive. 28®36»s.
The trust bonds of 1880 are secured by deposit of 7 per cent

mortgage bonds of the auxiliary roads constructed. Difference be-
tween interest of trust bonds and bonds pledged therefor (1 per cent)
goes to purchase trust bonds at 105, but bonds not drawn. The general
mortgage of 1881 (supplemented by that of June, 1882) for $30,000,000
is made to the U. 8. Trust Co. as trustee, and enough reserved
to take up all prior debt. This general mortgage is a first lien on new
road, besides covering the mileage on which are the prior liens.
The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for

$50,000,000, at $20,000 per mile, and are secured by deposit wit it the
trustee of an equal amount of first mortgage bonds of branoh lines.
Missouri A Western bonds to the amount of $5,000 a year are pur-

chased or drawn at 105. St. Louis Wich. A West, bonds are purchased
or drawn at 105 with any surplus rental over interest.
The St. L. Kan. A So.Western bonds are issued at $15,000 per mile, and

are redeemable at 110 on any interest day, at four weeks' notice.
The Fort Smith A Van Buren Bridge bonds are guaranteed by the Bt.

L. A S. F. Co., and have a sinking fund of 5 per cent yearly after 1889
to purchase the bonds at 105; they are redeemable also at 110 at co.'s
option. The land department assets were estimated Deo. 31, 1886, at
$771,531, including 138,756 acres of land valued at $356,604, 1,263
town lots val'd at $35,890, $256,447 in land contr'cts and $120,591 oash.
The St. L. Salem A Arkansas first mort. bonds (guar, absolutely by

St. L. A San F.) are issued at $15,000 per mile, and are redeem, on
notice at 105. Kansas Midland first mort. bonds are at $15,000 per
mile, and interest is guar, under lease of 97 years by St L. A San F.

Operations, Finances, Ac—The St. Louis A San Francisco has been
one of the successful reorganized railroads of the Southwest, and has
made good progress to traffic and Income, without very heavily increas-
ing its annual interest charges.
For 1887 the pielitninary statement in V. 46, p. 76, gave the gross

earnings $6,216,000; net over improvements, $3,251,000: other In-
come, $175,000; fixed charges, $2,135,335; balance net income.
$1,290,665.
The annual report tor 1886 was to V. 44, p. 619, 622.

INCOME ACCOUNT.

Receipts—
Gross earnings..
Net carntoKS...
Other receipts..

1883.
$

3,896,565
2,073,437

24,376

1884.
$

4,643,596
2,508,218

14,836

1885.
$

4,383,406
2,433,662

19,782

1886.
$

4,874,628
2,652,332
159,619

Total net income
Disbursements—

Int.. sink. fd. Aients
Divs. on 1st pf stock.
Rate of dividends..
Miscellaneous

2,097,813 2,523,054 2,453,444 2,811,951

1,343,436
315,000
7
11,004

1,826,203
315,000
7

242

1,751,215
315,000
7
4,732

1,950,323
315,000
7
5,974

Total disbursem'ts 1,669,440 2,141,445 2,070,947 2,271,297
Balance, surplus... 428,373 381,609 382,497 540,654
—(V. 43 p. 24, 571. 579. 608; V. 44, p. 204, 43= , 459, 466, 551, 604,
619, 622, 654; V. 45, p. 54, 793 ; V. 46, p. 40, 76, 134, 255.)

St. 1... u is Southern.—Owns road from Pinckneyville, HI., to Car-
bondale, 111., 33 miles, and leases Carbondale A Shawneetown road to
Marlon, 17% miles; total operated, 50% miles. This company was
organized Aug. 3, 1886, as successor to several others foreclosed. On
Dec. 1, 1886, made a lease for 980 years to the St. Louis Alt. A T. H., at
a rental of 30 per cent gross earnings, and a guarantee of interest on
1st mortgage bonds. Stock 23,000 shares eommon and 24,684 pref.



March, 1888.1 RAILROAD STOCKS AND BONDS. IO."5

ST. LOUIS & CHICAGO
RAILWAY

AND ITS CONNECTIONS.

Rockford

Wn/'-O

f%

V 'Nlof*m
V

. r

•• I!

-1 o*^^*"*
,

1 »*flM<ui



1
0
6

I
N
V
E
S
T
O
R
S
'

S
U
P
P
L
E
M
E
N
T
.

[
V
o
l
.
X
L
V
I
.



M
a
r
c
h
,

1
8
8
8
.
]

R
A
I
L
R
O
A
D

S
T
O
C
K
S
A
N
D

B
O
N
D
S
.

1
0
7



14>8 INVESTORS SUPPLEMENT. [Vol XLVL
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DESCRIPTION.

r explanation of column headings, Ac. see notes
on first page of tables.

U. Paul Minneapolisd Manitoba—Stock
Bt P. A Pac., 2d M. (1st on St. Paul to Watab.
1st iimrt. land grant sinking fund, gold
Sd mort., gold
Dak. Ext., 1st mort.. gold ($12,000 per mile)
Oonsoi mort.,gol(l <$l 3,344,000 are 6»), cp. or rcg.
1st M.,g., Montana Dtv. ($25.000 p. m.) o*Ar
Collateral trust bunds, g , redeemable at par. .

.

Mlnncap. Un. KR„ 1st M., gold.guar. ($3,000,000)
East, of Minn., 1st M , g ,

gu. <$50,000p. m.) c*«r
Montana Cen., 1st M.. g. ($40,000 p. in.), guar, c Ar

Bt. Vault* No.Pae.—Stock ($l0,000,00nantliorized)
Gen. M„ gold, Id. gr., reg. Q. K. ($10,000,000) o* 4 r
Western RK., Minn., 1st mortgage, RR ,

Ban Antonio * Aransas Pass-lat mort., gold.. ..

1st M., ex., gld. ($12,000 p. m.). redeem, at 110. .0
BandusKy Mansfield it S'eteark—Reorganized stock

1st M. ,g.,vat.gu.underloase by B.A O. andCcntO.c*
tarannah Florida it West. -At. A G. consul, mort
Bouth Georgia A Florida, 1st and 2d mortgages.
Bav. Fia. A W., 1st mortgage o*

Schenectady <t Duancsburg— 1st M., guar. D. A H.o*
Bchuylkill Vol.—Stock, 5 p.c, guar »99yrs.,Ph.AB.
Beuno Valley—1st mort. (e. fund $13,000 per year)
2d mortgage (sinking fund, $5,000 per year)—
OonsoL mortgage
Equipment bonds

ttaooard <* Roa'ke—8tk.($244,800 is prf.gua»7p.c)
Debentures, payable at will after Aug. 1, 1916..

r

1st mortgage for $2,500,000 o*

2,611
76
656
666
473

2,284
280

Miles
of

Road.

152
152
GO'S
150
217
116
116
286
58

525
14
19
98
98
124

"so

'81

Date
of

Bonds

18(52
1879
1879
1880
1883
1887
18S8
188'2
1888
1887

1883
1877
1885
1886

1869
1867
1869
1884
1874

1876
1879
1880

1886
1886

Size, or
Par

Value.

$100
1,000

100 Ac.

I
1,000
1 ,000
1,000

1,000*0
1,000
1,000

1,000*0
1,000*0

100
1.000
1,000
1,000
1,000

50
1.000

500 Ac.
1,000
1,000
lOOAo.

50
500Ac.
1,000
1,000

Too
100 Ac.
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

$20,000,000
36G.OO0

4,991.000
8,000,000
5.676,000

24,444,000
7,000.000
8,000,000
2,150,000
3,500.000
4,500,000
5,000,000
6,750,000
438,000

1,750,000
2,598,000
1,068,832
2,300,000
1,730,500
664,000

2,188,000
500,000
576,050

1,294,000
283,000
553.000
82,000

1,302,800
690,000
298,000

Rate per
Cent.

l>s
7

l g-

6g.
6g.

4i«&6g.

5 g-

6 g.

1>S

? g-

!•
7
6
6

7
7
7
7

5 on com
6
5

When
Payable

Q.-F.
J. A J.
J. A J.
A. A O.
M. A N.
J. A J.
J. A D.
F. A A.
J. A J.
A. A O
J. & J

F. A A.
M. A N.
J. A J.
J. A J
Feb. 1

J. A J.
J. A J.
M. A N.
A. A O.
M. A S.

J. A J.

J. A J.

A. & O.
J. 4 J
M. AN.
M. A N
F. & A
J. A J

Where Payable, and by
Whom.

N.Y., 40 Wall St.

do do
New York and London.

do do
N. Y., 40 Wall St.

do do
do do
do do
do do

Bond*—Princi-
pal, When Due
Stocks—Last
Dividend.

N. Y„ 40 Wall St
N.Y., C >mpany's Office.
N.Y., Winslow, L. A to.

do do
N.Y.,8.M.SwensonASon

do
Moss N. Bk.,8and'ky,0.
N. Y.. Union Trust Co.
N.Y.,H.B.Plant,ASavan

do do
do do

Del. A Hud. Canal Co.
Phil.Offl'e, 407 Library.
Last paid July, 1884.
Last paid April, 1884.
Last paid July, 1884.
N.Y., Winslow, L. A Co.
Balt.Farm.A Plant. Bk

Portsmouth, Va.
New York, Bait. & Phila.

Feb. 1, 1888
July, 1892

1909
Oct. 1, 1909
Nov. 1, 1910
July I, 1933
June 1, 1937
Aug. 1, 1898
July 1, 1922
April 1, 1908
July 1, 1937
Jan. 16, 1888
Feb. 1, 1923
May 1, 1907
Jan. 1, 1916
July 1, 1926
Feb. 1, 1888
Jan., 1909
July, 1897
May 1, 1899
April 1, 1934
Sept. 1, 1924
Jan. 12, 1888
Jan. 1, 1896
April 1, 1894
July 1. 1910

Nov. 1, 1887
Aug. 2, 1916
July 1, 1926

St. L<»ul« Vaudalia A Terre Haute.—Owns from East St,

Louis to Indiana State line, 158 miles. Road opened July 1, L»iv.
,

It Is leased to the Terre Haute A Indianapolis Railroad at a rental

of 30 per oent of gross earnings. In July, 1887, suit was brought Dy

Peun. KR., owner of a majority of the stock, to annul thelease, but Judge
Gresham in January, 1888, held the lease valid. The annual report for

1886-87 was published In the Chuonicle, V. 46, p. 133. The first mort.

and $1,000,000 of second mort. bonds are guar, by the lessees and also

by the Pittsb. Cin. 4 St. L. RR. The stock Is $2,379,358 common and

t
1,544.700 pref. In year ending October 31, 1887, gross earmugs wore

1,757,004; net, $644,922; rental to 8t. L. Van. A T. H., $527,111, less

charges $363,614, leaving surplus $163,497. In operating this road

there was a loss to lessee in 1892-83 of $115,399, and In 1883-84 of

971,549; but in 1884-5 profit was $39,169; In 1885-6 profit $23,687;

In 1886-7 profit $117,821. Thos. D. Messier, Pres.. Pittsburg, Pa. (V.

44, p. 91, 148, 714; V. 45, p. 45, 85, 113, 540,855; V. 46, p. 76, 133,
172.1

St. Paul &. Dninth.—Line op Road.—St Paul, Minn., to Duluthi
Minn., 155 miles ; branches, 12 miles; leased: Stillwater & St. Paul RR.>
13 miles; Minneapolis A Duluth RR., 13 miles; Taylor's Falls & Lake
Superior, 21 miles; Grantsburg Branch, 17 miles; total, 231 miles.

Between Northern Pacific Junction and Duluth, 24 miles, the road Is

ownedJointly with the Northern Pacific
The Duluth Short Line road from Thomson to Duluth, 25 miles, is

.eased to the St. Paul A Duluth, and the bonds of $500,000 guaranteed.
The Lake Superior & Mississippi RR. was sold In foreclosure May 1,

1877, and this company organized June 27. The preferred stock is

received in payment for lands at par. Three shares of common stock
nave one vote and each share of preferred;has one vote. Preferred
stock has a prior right to 7 per cent; then common to receive 6 per cent
from net earnings.
Important propositions were voted on at annual meeting June 20,

18877 (See V. 41, p. 809.) A dividend of 3 per cent In cash and 15
per cent In common stock was paid on common stock In July, 1887.
The company has a land grant, of which 1,110,394 acres remained un-

sold Dec. 31, 1887. In 1887 net receipts from land and^stumpage sales
•mounted to $541,926. For 1886 and 1887 the Income account was
as follows, and $568,315 for " Improvements " and " betterments" was
charged inoper. expenses.

1886. 1887.
From operation or railroad $603,786 $492,880
Paid Interest on bonds 50,000 50,000

Net income from railroad $553,786
Cash dividends paid within year:

7 per cent on preferred stosk $374,766
8 per cent on common stock

$442,880

$375,154
120,960

Balance sur. $179,020 dot $53,233
Income from lands and stumpage $163,057 $541,925
-<y. 44. p. 621, 682, 714, 717, 753, 809; V. 45, p. 85, 143, 341; V. 46,
P. 201,321, 881.)

St. Paul Minneapolis A. Manitoba—(See Map).—Owns from St.
Paul, via Barneevllle, to Emerson, 392 miles; Minneapolis to Gretna
Yl» Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 132
m.

;
St. Cloud to Wlllmnr, 55 m.; Elk River to Mllaca, 32 m.; Botti-

neau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus
Palls to Pelican Rapids. 22 miles; Crookston Juuotlon to Mlnot, 231
miles; Shirley to St. Hilaire, 22 miles; Wayzata to Spring Park, 6
miles; Morns to Brown's Valley, 47 miles; Breckenridge to Park River,
168 miles; Everest to Portland (via. Mayvllle). 50 miles; Rlpon to Hope,
80 miles; Moorhead to Halstad. 34 miles; Tintah Junction to Ellen-
aaie, 1U4 miles; Rutland Junetion to Alierdeen, 64 miles; Hutchinson
Junction to Hutchinson, 53 miles; small Branches, 5 miles; total oper-
ated June 30, 1887, 1,9.(5 miles. NewUnesnotlnoludedintheforegofng,
Mlnot to Great Falls, 5*0 miles; Evansville to Tintah Junctlon,3JniilesBenson to Watertown, 93 miles. Total mileage Nov. 1, 1887, 2,611 miles
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r;T over lhi M"«i^pi>' RiVlr'ana its stock of $1,000,000 is held in trust and is covered by the

Hen of the St. P. M. A M. consol. mortgage. The fifty-year 4 per
cent bonds were issued for the extension from Dakota to Oreat Falls,
Montana, about 450 miles. The bonds are limited to $25,000 per mile
on road and equipment, (and $15,000 per mile for second track), and
the mortgage (Central Trust Company of New York, trustee) is for an
authorized amount of $25,030,000 to provide for future extensions and
branches. (See abstract or mortgage in V. 45. p. 342.) The collateral
Trust bonds due 1898 were issued as per circular, in V. 4 6, p. 228. and
maybe paid off at piron three months notice; the Central Trust Co.,
trustee. The Eastern Railway Co. of Minn, issued its bonds in Jan..
1888, to construct a line from Hinckley northward 70 miles, to a point
near Duluth, the mortgage being for $5,000,000 at $50,000 for singleand
$60,000 for double track. The St. P. Minn A Man. leases the road for
90 years from Sept., 1 888, and guarantees principal and interest of the
bonds. The Montana Central bonds are issued on several roads, as per
statement in V. 46. p. 125, and are guaran'eed principal and interest by
the St. P. M. A M. Company, which owns the M. 0. stock.
Fiscal year ends June 30. Report for 188(5-37 In V. 45, p. 471, 512.

1883-84. 1884-85. 1885-86. 1886-87.
Miles operated 1,397 1,471 1,509 1.935

Gross earnings
Oper. exp. A taxes .

.

Net earnings
P.c of op.ex. to earn.

8,256,868 7,776,164 7,321.736
3,929,390 3,500,927 3,8J8,652

8,028,448
4,314,895

4,327.478
4759

4,266,237
45 13

3,483,084
52-43

3,713,553
53'74

INCOME ACCOUNT.
1883-84. 1884-85. 1885-86.

$
3,483,084
350,114
171,116

1886-87.
$

3,713,553
415,782
514,447

4,960,182 4,463,813 4,004.314 4,643,782

1,999,820
1,200,000

6
350,114

2,170,409
1,200,000

6
415,782
600.000

Receipts—
Net earnings 4,327',478 4,266,237
Rev.from L'nd Dep't 418,270 131,292
Other receipts 214,434 66,284

Total income .

Disbursements-
Interest on debt 1,949,690 1,980.200
Dividends 1,600,000 1,300,000
Rate of dividend 8 O's
Sinking fund 418,270 131,292
Iinp'ts A renewal fd. 381,545

Tot dlsburse'ts.. 4,349,505 3,411,492 3,549,934 4,386,191
Balance, surplus.... 610,677 1,052,321 454,380 257,591
- (V. 44, p. 402. 681; V. 45, p. 55, 210, 257, 342, 471, 510, 512, 705,
820; V. 46, p. 134, 191, 228, 255 (Mon Cent) 353.)

St. Panl& Northern Pacific—Line of road Brainerd to Minneap-
olis, 139 miles, and branches to 8t Paul, 10 miles; total, 149 mlleB.
This company was formerly the West. RR. Co. of Minnesota. The ter-
minals at Minneapolis are on 20 acres, ana in and about Minneapolis and
St. Paul a total of 400 acres Is owned. The land grant of the company
is located along the line of the road between Brainerd and Sauk Rapids,
and about 210,000 acres remain unsold. The land proceeds are first
applicable to redemption of West. Minn, bonds, and then to the redemp-
tion of the Gen. Mort. bonds, if obtainable at 120. The road, wftli Its-

terminal property, is leased for 999 years to the Northern Pac at a net
rental equal to 40 p. o. of the gross receipts, but the bonds are guaran-
teed principal and interest. The stock Is placed In trust with Farmers'
L. A T. Co., the power to vote being held by Northern Paoiflo Company;
but " beneficial certificates " entitling holders to dividends are issued.
The registered Interest on the gen. mort. is payable quarterly— Feb.,
May, Aug. and Nov. (V. 44, p. 22, 90; V. 45, p. 401, 438 ; V. 46, p. 75.)

San Antonio tc Aransas Pass.—Road extends from San Antonio
to Aransas Bay. Texas, 150 miles, and Gregory to Corpus Christi, 13
m. ; Kenedy to Wallls, 120 m. ; San Antonio to Kerrvllle, 70 m.—total
completed, 353 miles. Extensions are in progress.
The mortgage first given above covers the 150 miles from San Antonio

to Aransas Bay. The bonds after that are Issued at $12,000 per mile on
new road completed. The Farmers' L. A Tr. Co., of N. Y., is trustee of
both mortgages. Abstra-t of 1st mort. on extensions in V. 45. p. 372.
Capital stock Issued, $2,617,200. From July 1, 1887. to Dec 31, 1887,
(6 mos.), gross earnings were $384,467; net, $129,985; surplus over In-
terest. $38,605. U. LottPres't and General Manager. (V. 41, p. 495,
751, 809; V. 45, p. 372, 509, 512, 821; V. 4«, p. 321.)

Savannah Florida & Western.—Owns from Savannah, Ga., to
Chattahoochee, Fla., 258 miles ; branches—Balnbridge Junction to Baln-
bridge, 9 miles; extension to Savannah wharves, 170 miles; Junction
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasvllle to
Albany, 58 miles; Waycross to Jacksonville, 75 miles; Fort White,
Fla., to Lake City, Fla, 20 miles; total, 545 miles. The capital
stock is $5,340,300, which is held In very few hands and dividends
are paid as earned'; in March, 1886, 3>s per cent paid; In March, 1887,
2 per cent. In 1887 gross earnings were $2,675,526; net over expenses
and taxes, $577,719. In 1886 gross earnings, $2,557,817; net, $434,-
741. H. B. Plant. Pros., New York. (V. 44, p. 344.)

Schenectady A- Duancsburg.—From Quaker Street Junetion,
N. Y., to -Schenectady, N. Y., 14 miles. Leased in perpetuity to the

1 Delaware A Hudson Canal. Rental, $30,000 per year, paying 6 per oent
on bonds. Stock, $100,500.
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trmtilf Lake 8. * JJorf.-lst M.. g., $25,000 p. m..*o

StiuMokin Sunbury * Lewitburg—1st niort., ooup

Aomo*!n*Faf
.'d Po'tiniUe^SUiaY, gu. by Nor. Cent.

1st mortgage, (told, on road and lands .........
.
o

tktnandnah Valley-let m (Hag. to Waynesbo.)....

Gemral niort., gold
3d mortgage Income bonds, registered, non^um.

.

Car trusc certificates •••— •• -vi
Hrpirltt * /firm —UtM.,g. ($15,000 p.m.) C'Ar
2d mort. ($10,000 permile). gold........ ........

-J
1st at on lands, furnaces, Ac.sliik M notdr'n c

J»sreJii»«(Oonnj-8t'k,7"«p.ct.rentN.Y.N.H.AH.
1st mortgage .-• k'BViiW"*'

/Unreport a Houston—1st, g. . guar, by H. E. A W. T.

Hirer Springs Oeala * Owl/- let M, g.<$13,000 p.m.)

toutk Carolina—Stock
1st mortgage, sterling loan...........

1st consol mortgage (for $0,000,000)

M eonsol. mortgage -

laconic mortgage bonds (not cumulative)
touth Flirida- 1st mort. ($12,000 per mile) o*

to. <* Xo. Alabama—1st M., endorsed by Alabama.
Sterling mort., s. fund, guar, by L. AN
2d mortgage bonds (owned by L. A N.)

Consol. mort. (for $10,000,000), gold C
touth facillt Coast— 1st mort., gold. guar. s. I c

JMIA Pennsylvania—Stook (for $20,000,000)
1st mortgage (for $20,000.000) .......

Houlliern Cent. (X. I.)—Consol. mort. convertible.

c

ttuthtrn Patifit OOMPAXT-Btoc* ($100,000,000)

Miles
of

Road

10
31

29
28

144
254
254

'87
87

"50
50
40

247
247
247
247
247
189
182
183
183

110

114
4,964

Date
Of

Bouds

18*0
1882
1884

187i
1880
1881
1883

1886
1886

1880
1881
1885

1868
1881
1881
1881
1885
1870
1873
1880
1886
1887

1882

Size, or
Par

Value.

$1,000
1.000
1,000

50
500 Ac.
1,000
1,000
1,000

1,000
1,000
100 Ac.

100
lOOO&c
1,000
1,000
100

Various
1,000
1,000
1,000
1,000
1.000
£200
1.000
1,000
1.000

200&C.
100

Amount
Outstanding

Rate per
Cent. Payable

$1,000,0
1,000.000
500,000
869,450

2,000.000
2,270,000
3,99 4,000
1,590.000

• 20,109
815.000
500.UOO

1,000,003
1,000,000
200,000
400,000
300,000

4,204,160
114,539

4,850,000
1,130,000
2.538.000
2,256,000
391,000

4.620,110
2.000.000
2,^71,000
5,500,000

(!)

(1)

3,299,800
89,027,770

6g.
5
6
3

If-

S*
"e'g.

8*
3H>
419
6g.

v-
%*
6
6
6

l g "

6g.
6
5

1

When [Where Payable, and by

F. A A,
M. A N.
F. A A.
F. A A.
.1. A J.

J. A J
A. A
Feb. 1

J. AJ
T. A J
J. A J
J. A J
M. A 8
J. A J
J. A J

J. A "j.

A. A O.
J. A J
Yearly.
j. a j.

J. A J.
M. A N.
A. A O.
F. A A
J. A J.

J. 'a"J.
F. A A.

Whom.

N.Y., Union Trmt Co.
Phlla., Phil. A Read.RR,

do do
Phlladelphia.Treasurer.

do do
Last paid Jan., 1885.
Last paid Oct., 1884.

Noue paid.
None paid.

N. Y. Office, 10 Wall
do do
do do

N. H., Nat. N. H. Bank
do do

|1>

N. Y., Agency.

London.
N. Y., 68 William street

do
do

N. Y., 50 Exchange PI.
London, Baring Bros.
N. Y.. 50 Exchange PI.

N. Y., 50 Exchange pi.

New York Office.

<«)

Stocks—Last
Dividend.

Aug. 1, 1931
May 1, 19U
Feb. 1. 1924
Feb. 1, 1888
July 1, 1901
Jan. 1. 1903
April 1, 1921
Jan. 1, 1923

Jan. 1, 1926
Jan. 1, 1926
Jan 1, 1908
Jan. 8, 1888
March, 1910
July 1, 1914
July 1, 1918
Feb. 1, 1883
1887 to 1888
Oct. 1, 1920
Jan. 1, 1931
Jan. 1. 1931
Jan. 1, 1915
Jan. 1, 1890
May 1, 1903
April 1, 1910
Aug. 1, 1936
July 1, 1937

Jan. 1, 1915
Feb. 1, 1922

Seharlklll Valley.—Owns from Palo Alto to Reevesdale, Pa,
11 miles; branches, 8; total, 19 miles. Leased to Phlla. A Reading RR.
Jar9W years from Sept 1, '61, at 5 p. ot. on stock. Has no bonded debt

Scioto Valley.—Owns from Columbus. <>., to Petersburg, O , 131

Bales. Stook is $2,093,350. Coupons of 1st m.xnd eons. m. due July 1,

"84, Had of 2d m. due April, 1884, were purohased in Interest of Mr.
uuttugton, and are held as liens.

Frssu Jan. 1 to Jan. 31 in 1H88 (1 month! gross earnings were $54,073,
against $56,224 in 1387 ; net. $11,306. against $10,241.
In 1886 gross earnings were $683,234; deticit under operating

expenses. $9,321, owing to large expenditures for betterments. In 1887
set eamiiiKS were estimated to be < ver $180,000.
Receiver (Jas. RobinsonJ was appointed in June, 1885, on a judgment

sf C. P. Huntington for $639,305. Foreclosure is pending. (V. 45, p. 673.)

Seaboard A Roanoke,-Owns from Portsmouth, Va., to Weldon,
X. C. 81 miles. Of the Mock, $1,058,700 is common, $200,000 is 1st 7
per cent iniar., and $44,200 is 2d guar. The debentures akove are to be
Incladod in any 2d mort. issued. They are pa} able at will as a whole,
sr in 10 per oent Instalments after Aug. 1, 1916. Net earnings 1885-86,

f
188,375; 188647, $273,550; surplus over dividends and interest,
101,653. J. M. Robinson. Pros., Bait., Md.

Seattle Lake Shore tc Eastern.—Road in progress from Seattle
11 Puget Sound to Spokane Falls ou N. Pacific RR., of which 43 mile.*,

Seal tie to Squak, Is completed. Stock U $15,000 per mile.

Shamokin Sunbury & Lewlsburg.—Line from Shamokin to
West Milton Pa., with iron bridge over Susquehanna, 31 miles. The
toad was built by Philadelphia A Reading, and opened in 1883 for its
•oaltraffio northward. Stook, $1 .000.000; par $50.

Shamokin Valley A PottsvlVle.— Line of road, Sunbury, Pa., to
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles; total 29
miles. The road was leased Februaiy 27, 1863, for 999 years to the
Sorthern Central Railway Company, with a guarantee of interest on
the bonds and G per oent tier annum on the stock. Gross earnings for
1887, $387,025; net, $202,4t9. Gross earnings for 1886, $381,612.
set, $216,984. Geo. B. Roberts. President, Philadelphia.

Sheffield A Birmingham Coal, Iron A Railroad «'<>.—
' S< •

X'p.) Koad completed between Sheffield and Jasper, Alabama,
»7 miles. In Sri*.. 1887, Sheffield A Birmingham Railroad was
saosalidsted with the A'abama A Tennessee Coal A Iron Co. The
asw sonipany owns the railroad, 70,000 acres of coal and iron lands in
Alabama and CO acres of land in Sheffield. Five blast furnaces are in
•tame of ©instruction, each having a capacity of 140 tons daily. Stook
** .200,000 iiref. Mortgage of 18*8 covers 3 furnaces, 70,000 acies
si mtaoral 1 inds, Ac Sinking fund of 4 oents per ton of coal mined
ft >. Bin' lands and 10 cents per ton of iron male at the furnaces, is
sat al Interest to redeem the bond*. See V. 45, p. 441. E. W. Cole
•"resident. Nashville. Now York, office, 10 Wall Street (V. 45, p. 441,'

Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and
theme to a connection with the Norfolk A Western road at Ro noke.
238 aiiles «nd branches 17 miles. A olose contract for working and an
sxi hangcofatocJtfor Norfolk &. Western stock was made in 1883 In
!!*£*•. I8?5, B/duey P. Tyler was appointed receiver. In June,
1987, ilie.plHU of reorganization proposal was In V. 44. p. 782, but in
sV'«.. 1887, ihe suit for foreclosure was up again, and Judge Blair,
at Roanoke, Vs., decided that the holders of general 11101 tgage bouas
had a valid clslm on $l,f.6o,000 of 1st mort. bonds, but that the 1st•stt.wass nrstlir-n on the whole road. The stook Is $3,696,200. ofwhM* $3.0.,7.100 Is held by the Norf.dk A Western RR. Co

'

F1"" i*"i ii ,
.
an

.v'U" ln2 H (1 mo) ' Sr09» earnings were $51,100,

J£l7Ilm IbIt
-

*-
'
W,3M '" l888' *W»,n»t surplus of

"Ta 1886 gra* earnings were $740,055; net, $116,659. In 1887 gross
earnings wire $Wi.2.862; net, $129,316. (V. 44, p. 23, 150 309 405
\V- °I9! 76*' V

-

45 ' p-
l43

' i01 '
438

'
473' 614. M3, 7il, 857, 887T V.'

* ', p. -10.

)

ii"!i*
,*^'n*»,?!on" ,>TI',n«,

J.
<rf rMd

'
New Haven, Coim., to Newloidon

, Coon., 50 miles. Leased to New York A Now Haven RRV Co Inperpetuity Nov. 1, 1870. at $100,000 net per annum. Dividend^ a& £
IftAslsiUlB.

0per**MW *,,<, *,,nun*» <"» Included in the reports

Shrerewart A Houston.—From Shreveport, La. to Loranaix.rr

^WtSJ?^ rOm,C0" WH£ IIou.''V,n K*t-*^Teta»r,^o?.um4with that st,srr..w unge line of 230 miles froni Shi.™™ t« 11 » £230 miles from Shreveport to Hous-

The
per mile, of whloh the mortgage covers

prooseds of land sales up to $100,00 1

4.000 •ores per nil'le. .

M
e
o^r5mJd^Rw*atl

b
btUrM U° >»rZ^>£8t£S*2£?6.

—*••?* Carollna.-Owns from Charleston to Augusta s P nrn,

The annual report for 1886 was In the Ckroniclb, V. 44, p. 807.

INCOME ACCOUNT.

Receipts-
Total gross earnings.
Total net Income
Disbursements—

Interest on debt
Miscellaneous

1883. 1884. 1885.
$ $ $

1,326,969 1,233,292 1,151,840
416,765 388,604 358,427

449.894 382,722 374,524
2.472 252 8.020

452,366 382,974 38*,o44 387,250
sur. 5,630 def. 24,117 def. 227,392

1886.
$

1,120,060
159,858

386,437
813

Total dlsbursem'ts.

Balance def. 5,601
—(V. 44, p. 80T.I
South Florida.—Owns from Sanford to Tampa, Fla., 115 miles;

Bai tow Branch, 17 miles: Pemberton Ferry Branch, 56 miles; oper-
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road is

pa t of the Savannah Florida & Western system.

South A North Alabama.— (tfec. Map of Louisville it A"a«A-
mile.)—Owns froai Decatur. Ala., to Montgomery, Ala., 182 miles,
with a branch of 6 miles from Elmore to Wetumpka. The road is
controlled by the Louisville A Nashville RR. Company, which owns a
majority of the stock and all of the second mortgage bonds, $2,000,000,
due 1910, which are pledged with the Union Trust Co. as security for
the IouisviUe A Nashvile bonds, dated June 1, 1880. 500,000 acres
of land in Alabama, largely mineral, have been transferred to the
Louisville A Nashville Co. Common stock, $1,469,082 ; preferred stook,
112,000,000; par $100. In yew ending June 30. 1887. gross earnings
were $1,871,323; net, $584,134; Interest and taxes, $459,542.

South Pacific Coast (Narrow-gsne«),-Owni from Alameda
to Santa Cruz, 87 m.; branches, 23 in.; total, 110 m. The road Is leasea
for 50 years to the Southern Pacific Company, which company guaran-
tees the bonds. An accumulative sinking fund of $220,000 per year
will begin July 1, 1912; bonds bought at or below par. otherwise sink-
ing fuud is invested. Trustee of mortgage is Farmers' L. A Tr. Co.
The stock is $6,000,000. Gross earns. '86, $870,157; net,$303,284. (V.
45, p. 113.)

South Pennsylvania.—The line was in progress between Harrisb.
A Pittsb., 225 miles, making a western extension of the Phila. A Read-
ing system. In July, 1835, it was agreed that the Vanderbllt Interest
should be transferred to the Pennsylvania Company, and that com-
pany offered $6,500,000 3 p. c. bonds of the Bedford 4 Bridgeport RR.,
guaranteed by the Pcnna. RR. Co. But the Attorney-General of Penn-
sylvania brought a suit to enjoin the transfer, and this suit in Oct.,
1886, was decide d by the Supreme Court of Pennsylvania against the
transfer. In Feb., 1888, a new arrangement was proposed for com-
pieiitg the road. (See V. 46, p. 201.) (V. 44, p. 23; V. 45, p. 85, 113, 143

;

V. 46, p. 201.)

Southern Central (N. IT.)—Owns from North Pair Haven, N.Y.,
to Pennsylvania State Line, 114 miles. Leases the Ithaca Auburn A
Western, Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles.
Total operated. 154 miles. The Lehigh Valley leased this road from Jan.
1, 1887, for 975 ) cars, without any guaranty of Interest, and it Is
operated by the Pa. A N. Y. Canal Co. The consol. 5s are convertible
into stook at option of holders win. n ten years, and $100,000 aro held
In trust to retire $90,000 of 7 per oent prior bonds due 111 1899. Six
coupons from Aug. 1, 1886, inolusive were funded into income bonds.
Capital stock is $1,774,850. Inl885-S6, gross earnings were $467,068

;

net, $51,452 ; in '86'-87, gross, $482,482 ; def., $23,394. (V. 44, p. 23.)

Southern Paclnc COMPANY..—This corporation was organised
Aug. 14, 1884. under the laws of the State of Kentucky. It holds most
of the stock of the Southern Pacitlo of California and the other railroad!
connecting with It to New Orleans, and leases each of those roads; also
has a lease of the Central Pacitlo for 99 years. The stock of each of
the said companies owned by the Southern Pacific Co. Deo. 31, 1886,
and the percentage of net profits of the whole system payable under
the lease to the seveial lessor companies are as follows:

lolal stock P. e. of
Ifame of corporation. Stock owned.

80. Pac. Rfi.Co. of California $43,997,900
80. Pac. RR. Co. of Arizona 19,995,000
So. Pao. RR. Co. of New Mexico .. . 6,688,800
Mor. L. A Texas RR. A 88. Co 4,062,700
Gal. Harris. A San An. Ry. Co 26,278.400

5.000.000
3,360,000
4,172,100
598,000

of company, profits.
$44,039,100 26>«
19,995.000
6.883,800
5,000,000

27,085.100
5,000,000
3,360,000
4,922,100
814,800

13
4
224
161,
7«i
3>iLouisiana Western RR. Co

Mexican International RR. Co. ...
New York Texas A Moxican

Total .$114,152,900 $117,104,900 TIL
Galv. Har.A San Ant.,West. Div., 6s. l.llo.OOO

Total stook and bonds $115,26z,uoO
From Jan. 1 to Dec. 31 , in 1 887 (12 11109.), gross earnings on the whole

system (5.11U miles) were $37,369,205. against $3^.110,158 in 1886
(J,940 miles); net, $15,028,758, against $13,416,945; adding rental!
from leased lines, the total net lnccme was $15,960,227, agst. $13,977,-
635 ; surplus over fixed charges, $1,991,785, against 143.503 ; balance
ter construction and improvements, .$7S3,657, against deficit of
$517,353 in 1886.
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Subscribers will conifer a great raver by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION'.

For explanation of column headings, Ac, see notes
on first page of tables.

South. Pat. ofArizona—1st mort., gold.cp. orreg...
BoutK. Pac. < Cat.)— 1st M. , a. , land gr. , cp. or reg. , s. f.

Monterey, 1st M..sluk. fil. $5,000 yearly r
Southern Pacific of X. Slvxico—Mort., coup, or reg
Southwestern I tia.)—Stock. 7 p. c, guar. Cent. Ga.
Southwest Pennsylvania—Stock ,

lstmort, sink, fund, $50,000 yearly, not drawn.

r

Bpvyten Thiyril dP'tllor.—Stock, 8 %, gu. N.Y.Cent.
State Line <t Sullivan—let M., cony, (red'ble aft. '88)
Staten Island— 1st mortgage
Biaten Island Rapid Tran. -lstM.,$ or «, cp.or reg.
2dmort.gnar. by B. cfc O. op. orreg., gold
Incomes, gold (non-oum.)

Stockton 4 Coppierovotis—1st mort., (guar, by C. P.)
Suburban Rapid Transit-Stock <$'j,600,000) ...

1st mortgage bonds (for $0,600,000)
Summit BrancH (Pa.)—Stock
1st mortgage bonds, sinking fund

Bunbury ffatletond: W»7fce*6.—1st, $5,000 dr. atlOO.c
2d mortgage. Income

Bunbury <t Lewistovm—1st mortgage
Suspension Bridge <t Eric Junction—Stock
1st mortgage

Syracuse Binghamton <t N. T.—Stock
Consol. mortgage (guar. D. L. A W.)

Syracuse Geneva <t Corning—1st mortgage c
2d mortgage o

Syracuse Ontario d New York—1st mort ,

2d mortg.. income, (for $500,000)

Miles
of

Bead.

384
1,022

15
167
321
44

"e
24
13

All.

45

20
20
43
43
43^3
23
23
81
81
57

43

Date
of

Bonds

79-'80
75-'82
1880
1881

1877

1879
1873
1883
1886
1885
1875

1886

1874
1878
1878
1876

1870
1875
1876
1875
1879
1883
1883

Size, or
Par

Value.

$1,000
500 Ac
1,000
1,000
100
60

1,000
100

100. Ac.
1,000
1,000
1,000
1,000

500 Ac

1,600
50

1.000
100 Ac
100 Ac

500
100

1,000
100

1,000
100Ac
1,000

\
Bonds—Prlncl-

: I

INTEREST OR DIVIDENDS.
paljWnftn Due.

OnVu'fZ
1
,?!,,,, Rate per When Where Payable, and by Stocks-Lust

Outstanding ^^ Payaole Whom. Dividend.

$10,000,000
33,303,000

280,000
4,180,000
5,099,400
998.850
900,000
989,000
200,000
300,000

1,000,000
2,500,000
4.500,000
500,000
641,865

<»>

4,010,350
1,185,000
1,185,000
1,350,000
500,000
500,000

1,000,000
2,500.000
1,966,000
880,000
600,000
900,000

<»)

6 g. J. A J.
6g. A. A O.
5 A A O.
eg. J. A J.

*4 J. AD.
5 M. A S.
7 F. A A.
4 J. A J.
7 J. A J.
7 A. A 0.
6g. A A O.
5R. J. A J.
eg.
5g. J. A J.

6 M. A N.
8 P. A A.
7 J. A J.

5 &6 M. A N.
6 M A N.
7 J. A J.
7
7 J. A J.
1% Q.-Mar
7 A. A O.
7 M. A N.
5 M. & S.

6 J. A D.
6 ....

N.Y.,8o.Pac.0o., 23 Br"d
do do
do do
do do

Savanuah.CentRR Bk.
Philadelphia Office.

do do
N.Y., Gr.Central Depot.
S Y., Union Trust Co.
S.Y.,8. 1. Rap. T. Co.
N. Y., Lund. A Glasgow.
N. Y., Company's Office,

do do
N.Y.,8o.Pac.Co.,23 Br'd

Phila.,233 80. 4th St.
do do

Philadelphia, Penn. BR.
do do

Phila., Guar. T. A D. Co

Mar., 1909-10
1905-6 A 1912
April 1, 1900
Jan 1, 1911
Dec, 1887

Mar. 30, 1888
Feb. 1, 1917
Jan., 1888

Jan. 1, 1899
April 1, 1893
Jan. 1, 1913
Jan. 1, 1926
Jan. I, 1946
Jan. 1. 1905

N. Y. Lake Erie A West.
N.Y., D. L.AW.BB. Co.

do do
N.Y.,Farmers' L.A T.Co.
N. Y., Gr. Cent. Depot.

1936
Feb. 16, 1876
Jan. 1. 1904
May 1, 1928
May 1, 1938
July 1, 1896

July 1, 1900
Deo. 1, 1887
Oct. 1, 1906
Nov. 15, 1905
Mar. 1, 1909

1933
1983

The annual report for 1886 (Y. 45, p. 210), showed the net earnings of
the whole system (4,847 miles and steamship lines) for the year lo have
been $13,283,227, plus rentals of $560,691, and interest, Ac., received,

r
165,301 ; total, $14,309,218; dividends and interest on bonds, $8,754,-
10: rentals paid, $1,867,165; taxes, $888,623; interest on notes, Ac,

f
330,191; betterments and additions, $560,856; sinking fund, $1,196,-
71; payable to C. P. KB., $1,324,99*; miscellaneous, $27,941; total

deduction ($14,951,355, less $822,759 due from lessor properties under
lease, $14,128,5! 6; surplus, $180,622. (V.43,p. 103,218. 335,460, 608,
636,746; V.44, p. 344, 435, 527,654, 782; V. 45, p. 113, 210, 273, 369,
609, 643, 821; V. 46, p. 76, 201.)

Southern Pacific of Arizona,.—This is the connecting line of the
South. Paciilcof Cal., extending from Yuma to N. Mexico boundary, 384
miles. The stock is $19,995,000. The bonds consist of Series A $6,000,-
000, due 1909, and Series B. $4,000,000, due 1910. Operated under lease
to Southern Pacific Co., the lessee paying all charges and also 12 per oent
of the net profits (if any) of the whole Southern Pacific system.

Southern Pacific (or California). (See Map.)—Line of Eoad..
The road In California is in two divisions—the North. Div. from San Fran,
to Tres Pines, loo's miles ; Carnadcro June, to San Miguel Junction, 126
miles; and leased line, Castroviile June to Monterey, 15 miles; Santa
Cruz BE., 26 miles; Hillsdale to Almaden, 8 miles; total
in Northern Division, 276 miles;—the Southern Division, Huron
via Goshen to Colorado Riv., 529 miles; Los Angeles via Wilmington to
San Pedro, 25 miles; total South. Div., 553 miles; total South. Pacific in
Cal., 829 miles. At Goshen the Southern Div. meets the San Joaquin
Branch of the Cent. Pac, by which it reaches San Francisco and the
main line of Central Pacific. At Yuma, connects with its closely affili-
ated lines extending to Galveston and New Orleans. The Colorado
Div. of 242 miles is leased and operaied by the AtL & Pac Railroad.
Organization, Ac—The Southern Pacific was a consolidation Oct. 12,

1870, of several lines in California. The Central Pacitto RR. leased
the southern division, but in March, 1885, this lease was annulled and
the whole lino was leased to the Southern Pacific Company on the basis
of lessees paying all charges, and giving to this company 26 >s per cent
of the annual net profits of the whole 8. P. system. In October,
1884, leased to the A. A P. the 242 miles of road extending from the
western terminus of the A A P. to Mojave, and right of way over the bal-
ance of the line to 8an Frenotsco, at a fixed rental. (See V. 40, p. 594.)
Stock and Bonds.—The authorized stook Is $90,000,000, of which

45,994,800 has been issued and is held mostly by the 80. Paciflo Co.

i?e ^2?fe„abor° ttr0 m Berte8 A > B - cj D, E and F, of which A included
$15,000,000 and B, C, D and E each $5,000,000, tbe balance being in
cries F; the botds are Issued at the rate of $40,300 per mile on
road and lauds, except the Colorado Division, which is bonded at $30,-
°°9 ?*f

,m
i6 ' ££6 8erle8 *-. B, C and D mature in 1905-6, the series E

and F In 1912. The bonds are a mortgage on the lands, and as proceeds
or lands come into the hands of the trustees, bonds are purchased and
retired. There is also a sinking fund of $100,000 per year.
liaMDQBAm, tih- land gram was L2.840 acres per mile, and proceeds

?i.*
a
/l

la
oJ52

to reUre Dond8. The total grant Is estimated to furnish
10,446,227 acres, but a large proportion of the lands is barren and
St*""",,'2

" agricultural purposes without irrigation. In 1886 the saleswere 313,634 acres for $887,393; land bonds redeemed, $817,000:
land notes outstanding Dec. 81, 1886, $2,253,822.

« ,~* ^ - ~' .:• ~vr, , . "• *w"cftoi, xoo/ \Lt montna), gross

»t^W^^!^Sn?t JSS.sef
86'*88

'
agaln8t *2 '985:8li ta

$l
I

879
8
939

gr°™ earnin«8 of botn divisions were $4,943,955; net,

Southern Pacific of New Mexico.—Road extends from Ari-sona State Line to the Rio Grande at El Paso, Texas, 167 miles. Oper-ated under le?so to Southern Paciflo Company, the lessee paving allcharges and 4 per cent of net profits (if any) of the whole 80 Paciflosystem. Stock, $6,888,800. From Jan. 1 to Dec 31, 1887 (12 month")"
gross earnings were $735,736, against, $667,196 i. 1886- net ants'!
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.^tension to Columbia, Ala., 13 miles, in progress.
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SSSSfutai MO6* anu*ua™irtce8 7per cent on the si&ck, but 8per oent la to be paid If 10 per oent is paid on Central stock.
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1-088 ""•'"W were $814,437; net

aO^eenft liS^^^a^ZJ^LS^^- *35!2,125; dividends
(
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1880 «"«• *756.139; net, $399,330.
JKSS^? 5UJTU *,,Port Morrls.-Road is 6 mSes in length and
l2£2ftj?&?»» York Central A Hudson with the Now York A HArlero.Leased to New York Central November 1, 1871. till Deo 31 1B70Rental Is 8 per oent on capital stook of $989,000.

'

State Line & Sullivan.—Owns from Monroeton, Pa., to Berenioe-
Pa., 25 miles. Stock, $990,000 (par $50). The mortgage covers 5,000
acres coal lands. In May, 1884, this road wa* leased to the Penn. A N. Y.
Canal A RR. Co. for fifty years, at $36,000 per annum till May, 1887,
and $40,000 afterwards.

Staten Island.—Clifton to TottenviUe, 13 miles. Capital stock
originally $210,000, par $15 per share, but being bought by company
for $65 a share this is now taken as par value, and whole amount as
$HlO.OOO. Leased to Staten Island Rapid Transit Co. for 99 years from
July 31, 1884, at $80,600 per annum. Dividends in 1885 86 and in
1886-87 6 per oent 01 $65 shares.

Staten Island Rapid Transit It K.—The line of road is around
the Staten Island shore, east and north sides, from Van^erbilt Landing
function witli the 8. I. Railway) to a point opposite Elizabethport, N.
1. It has a 99 years' lease of the 8. 1. Bailway and controls the Perries
w N. Y. City. In November, 1885, the agreement with Bait. A Ohio
was reported for making the terminals of that RR. Co. at St. George
by means of a bridge over the Kills at Elizabethport. The bridge Is
to be oompleted by June, 1883. The B. A O. guarantees the 2d mort.
bonds of this Co.. and owns a majority of its stock of $500,000. The
income bonds are held by the B. A O. and 8. 1. B. T. Cos., one-half each.
From Jan. 1 to Jan. 31 in 1888 (1 month) gross earnings were
$42,781, against $40,623 in 1887; deficit, $2,356, against $10,247.
In year ending September 30, 1887, gross earnings of ferries and rail-
road were $842,278 ; net, $223,"57; surplus over interest, taxes, ren-
tals, Ac, $i52. See annual report, V. 46, p. 101. (V. 44, p. 495; V. 45,
p. 212, 643, 696; V. 46, p. 101, 102.)

Stockton 3c Copperopolls.—Stockton to Milton and Peters to
Oakdale,Cal., 49 miles. Leased to Central Pacific Eailroad Company for
thirty years from December 30, 1874. By the terms of the lease the les-
see agrees to pav principal and interest of the bonds. Capital stock,
$234,500. In 1886 gross earnings, $1 12,008 ; net, $30,581.

Suburban Rapid Transit.—This company has built a bridge
across the Harlem Elver, N. Y. City, and is in operation to 161st Street,
N. Y., 2>s miles. The line as laid out is 14-90 miles long. Little informa-
tion has yet been obtainable concerning its finances. In July. 1886,
the Manhattan Elevated stockholders were offered the privilege of
taking its stock and bonds, as follows : Each 100 shares of Manhattan
entitled to take 7 shares S. E. T. Co., and 7-10 of a $1,000 bond.
Samuel B Filley, President, 40 Wall Street.

Summit Branch (Pa.)—This company's business is almost en-
tirely in mining coal ; it leases the Lykens Vallej BE., Millersburg to
WiUiamstown, Pa., 20 miles, and has a small branch of Its own to Sum-
mit Mines, % of a mile The road is operated by the Northern Central
under contract. Penn. BR. owns $2,1 90,100 stock and $500,000 bonds.
From Jan. 1 to Feb. 29, 1888 (2 months), gross earnings from coal

and mining operations of Summit Branch property were $278,692,
against $174,390 in 1887 ; net, $49,451, against $2,982.
The annual reports for 1886 and 1887 gave the following:

1887. 1886.
Gross earnings $1,358,814 $734,123
Netearnings $128,260 $12,782
Interest oharge 82,950 82,950

Surplus $45,310 def. $70,168
Lykens Valley deficit 100,361 97,192

Profit and loss debit balance def. $55,051 def. $167,359
—(V.44, p. 185; V. 46, p. 173, 228.)

Sunbury Razleton A Wllkcsbarre.—Sunburv to Tomhlcken,
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. all owned
by the Penn. Railroad. Sink, fund for 1st mort. draws $5,000 yearly at
par. Gross earnings In 1887, $154,699; net, $219,825: surplus over
oharges, $77,725; dividends (5 per cent) , $50,000. Gross in 1886,
$425,361; net, $195,538. J. N. Du Barry, President. Philadelphia.
Sunbury A Ijewlstown.—Selinsgrove Junction to Lewistown,

Pa., 43 miles. Leased for 99 years from July 1, 1876, to Pennsylvania
BE. for contingent Interest in net earnings, which In 1884 were $105,-
855; In 1885, $168,268; In 1886 $123,536; in 1887. $156,709. Stock,
$600,000 (par $50); and dividends of 6 per ot. a year have been paid.

Suspension Bridge A Erie Junction.—East Buffalo Junction
to Niagara Palls and Suspension Bridge, 23 miles; Look. A Buff. BB.
leased, 14 miles; total operated, 37 miles. Eoad opened January, 1871.
It is leased to New York Lake Erie A Western Eailroad Co. at 30 per oent
of gross receipts, which are guaranteed to be not less than $105,000 per
annum Lessees own all stook except 297 shares.

Syracuse Binghamton A New York. — Owns from Geddes,
N. Y., to Binghainpton, N. Y., 81 miles. Chartered as Syracuse A Bins*
hamton and opened Oct. 18, 1854; foreclosed and reorganized April
80, 1857, and controlled by Delaware Lackawanna A Western. In year
ending Sept. 30, 1887. gross earnings were $807,096; net $353,278;
Sremlum on bonds, $54,680; surplus over interest and 6H per ct. dm-
end, $109,048. In 1885-86 gross earnings, $742,024 ; net, $307,418;

Interest. $141,400 ; dividends (6>s per cent), $162,500. (V. 45, p. 212.)
Syracuse Geneva ic Corning.—Owns from Corning, N. Y., to

Geneva, N.' Y., 58 miles, and Penn Yan to Dresden, 6 miles ; total, 64
miles. This road was opened December 10, 1877, and Is leased to
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Isrre Haute * Indianapolis—Stoek ($1,988,150)....

Bonds ot 1873 «*r
BConsol. mortgage for $2,200.000
Terre Bom's d Logansport.—Stock

1st mortgage, guar, by Terre Haute A Iud napolis

1st mortgage, extension (2d on 93 miles)

Tern Haute d Peoria— l»t mortgage, gold—
Texas Central— lit mortgage, gold

N. E. Dlv., mort.. gold (2d on 177 miles)....

General mortgage, (pledged)
Texas d A'. Orleans at "74—1st mortg. land gr., ooup
Bablne Division, 1st mortgage, gold
Debentures

Texas d Pacific—New btock, $50,000,000
1st moit. for $25,000,000, gold oAr
2d mort.. Income, non-ouni. for $25,0O0,000,'gold

1st mortgage, gold, ooup. (E. Dlv.)

2d mort., consol., gold, coup. (E. Dlv.)

Income and landinort., E. Dlv.. reg ..

8cripforint.ouinc.mort.(red'inablc Inst'kor land)

1st mort., gold, Rio Grande Division
New Orleans Pacific, 1st mortgage
General and terminal mortgnge ($6.500,000)

Tioga AS— 1st mortgage, due 1882 and extended .

Consolidated mortgage
Extension bonds
Elmira State Line Railroad mortgage

Toledo Ann Arbor d IT. Mich.—1st <T. A. A. A G. T.)

1st mort., Mt. Pleasant Dlv.. gold
Toledo d Ohio Central—1st mort. gold, interest guar
Tol. Peoria d West.— 1st M., new (for $5,000,000). c*

Miles Date Size, or
of of Par

Road. Bends Value.

114 $50
1873 1,000
.... 1,000

182 50
93 1879 1,000"
65 1883 1,000
173 1887 1,000
177 1879 1.(100

52 1881 1,000
228 1884 1,000
105 1875 l.( )00

104 1882 1.000
1883 100

1.487
1,487 1888 1,000
1,487 1888 1.000
524 1875 1,000
524 1875 1,000
524 1875 1,000

'79-'85 ....

521 1880 1,000
336 1880 1.000

1,487 1884 1,000
54 1852
54 1876
20 1875 ,

7 1875
61 1881 1,000

106 1884 1,000
196 1885 1,000
230 1887 1,000

Amount
Outstanding

$1,401,880
1,600,000
300,000
500,000
500,000

1,000,000
1,800.000
2,145.000
1,254,000
2,28d,000
1,620,000
2,075,000
584,000

[
m

3,784,000

(t)

2,859,000
239,500
125,000
265,000
160,000

1,260.000
2,120,000
3,000,000
4,500.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

3
7
5

"6"

6

v-
7

I'-

ll
i g -

?*
6
§«•

5
7
7
7

i g-

i g-

5 g-

4 g.

When
Payable

F. A A.
A. A O.
J. A J.

3. A J.
J. A J.
M. A 8.
.i . A N.
M.A N.
M.A N.
F. A A.
M. A S.

J. A J.

J. AD.
March
M.A S.

I. A D.
July.

F.'a A.
J. A J.
A. A O.
M. A N.
M. A N.
A. A O.
A. A 0.
J. A J.
M. A N.
J. A J.
J. A J.

Where Payable, and by
Whom.

Bonds—Prlncl-
pol.When Due.
Stocks—Last
Dividend.

N.Y.,Farmers' L.ATr.Co
do do
do do

N.Y.,F»rmers'L.ATr.Co.
do do

N. Y„ Union Tr. Co.
Last paid Nov., '84.

Last paid Nov., '84.

Last paid Nov., '84.

N. Y.So.Pac. Co.'s Office,

do do
do do

N.Y.„Farm.L.AT.& Phil

Last paid July, 1885
Last paid Oct., 1885

Phil.,Newbold Sons ACo
N.Y., N. Y. L. E. A W.
Eluiira,CheniungCo.Bk.

do do
N.Y.,Farmers' L.ATr.Co
N.Y., Amer. L. A Tr. Co.
N. Y., Central Trust Co.
New York Agency.

Feb., 1889
July, 1893

July I, 1925

Jan. 1, 1910
Jan. 1, 1913
Mar. 1, 1937
Nov. 1, 1909
May 1, 1911
Nov. 1, 1934
Aug. 1, 190ft
March 1, 1912

1893

2000
2000

March 1, 1905
June 1, 1905
Jan. 1. 1915

1930
1920
1905
1915
1896
1905
1895
1921
192*
1935
1917

Feb. 1,
July 1,
Oct. 1,
Nov. 1,
Nov. 1,
Oct. 1,
Oct. 1,
Jan. 1,
May 1,
July 1,
July 1,

the Fall Brook Coal Co. at a rental of 33t3 per cent of Its gross earn

lngs. Stock is $1,325,000. In 1884-85 gross earnings were $671,690:

net, $163,611; rental, $223,897; taxes, $10,559; deficit to lessee.

$70,844. In 1885-6, gross, $638,921 ; net, $167,434; rental, $212,974;
loss to lessee, $45,540.

Syracuse Ontario A New York.—Owns from Syracuse, N. Y,
to Earlvule, N. Y., 45 miles. The road was twice sold in foreclosure

and reorganized under presentname in 1883. The West Shore acquired
eontrol of the property. Stock, $404.600—par, $100. Earnings In 1885-

86, gross, $88.505 ; deficiency under interest and taxes, $47,811.

Terre Haute A Indianapolis.—Owns from Indianapolis to Illi-

BOiB State Line. 79 in., with coal branches, 34 m.; total, 113 in. The road
was opened In 1852 (as Terre Haute A Richmond). The oonipany leases
and operates the Terre Haute A Logansport RR., also the St. Louis
Vandalia A Terre Haute Road ou joiut account with the Pittsb. On. A St.

Louis RR., at 30 per cent of gross earnings, but guarantees the first and
second mort. bonds. In June, 1887, a controlling luterest in the stock
was sold to II. S. Ives and others in the Cincinnati Hamilton A Dayton
interest. In 1885-6 gross earnings $1,053,090: net earnings and other
receipts, $366,672 ; interest and 6 per cent dividends, $246,289 ; loss
on T. H. A L. lease was $89,482. In 1884-85 gross earnings, $1,060,631;
Income, $358,470; interest and 6 percent dividends, $231,289: loss on
T. H. A Logansport lease, $76,634 ; betterments to T. H. A L. road.
$45,202 ; surplus for year, $5,345. (V. 44, p. 714, 751; V. 45, p. 85 ; V.
46, p. 321.)

Terre Haute A liOjransport.—Owns from South Bend, Ind.
to Rockville, Ind., 159 miles; leased, Roekvllle to Terre Haute, 22 miles,
Total operated, 182 miles. Formerly Logansp. Crawfordsv. A Southw.
which was sold in foreclosure Sept. 10, 1879, and reorganized under
present name. Leased by Terre Haute A Indianapolis Railroad for 99
years from Dec, 1879, at 25 per cent of gross earnings, and first
mortgage bonds guaranteed by that company. Rental in 1885-86,
$119,759; loss to lessee, $89,482. Rental in 1884-85, $108,562; loss
to lessee, $121,836.

Terre Haute A Peoria.—Road operated from Terre Haute, via
Decatur, to Peoria, 173 miles. This is the new company formed iu Jan.,
1887, as successor of the Illinois Midland, sold in foreclosure Sept. 30,
1886. That road embraced by consolidation the Peoria Atlanta A Deo-
atur, Paris A Decatur and Paris A Terre Haute. The stock is $2,160,-
0O0 pref. and $3,240,000 com. The bonds were issued to pay off receiv-
er's certificates and to furnish money for steel rails, equipments, Ac
In New York, Mr. Simon Borg and associates were largely interested
to the property. (V. 43, p. 217, 431, 738 ; V. 44, p. 184, 495.)
Texas Central.—Line of road from Ross, in McLennan Co., to

Albany, Texas, 177 miles ; Garrett to Roberts, 52 miles ; total, 229
miles. Is controlled in Houston A Texas Central interests, by which
company It Is operated; but accounts are kept separate. The authorized
stock Is $1,000,000; total Issued, $200,265, of which II, A T. C holds
P50 ', ^ : MorKan

,
Co -. $75,000 ;

directors. $5,300. Defaulted in interest
to 1885, and mail wus to be sold June 29, 1887, but delayed by an ap-
J** 1

:
In l£?$£">88 earnings were $254,892; deficit under expenses

and taxes, $13,553. (V. 44, p. 495.)

Texas A New Orleans (or 18 74).-Houston, Tex., to Orange
i
8
? 'J",™

1"^'' ^S
4
,
mlle

f ; »nd Sab.ne City to Rockland, 104 miles
;total 209 miles. Belongs to the Huntington Southern Pacific system,

tog; tlur with tho Louisiana Western. This was a reorganization, 1874,
of the old Texas A New Or eaus RR. The stock is $5,000,000. anda controlling luterest is owned hj the Southern Pacific. In addition toabove.bonds.there are $162,663 Texas School bonds. From Jan. 1 to
Jan. 31, In 1888 (1 month', gross earnings were $95 •SRH untniS
$81,534 in 1887; net. $15,865, against $32,623.

*Jo '588'
BSam8t

For year 1886 annual report was In V. 44, p. 620; gross earnings In

Texas A Pacific.-! See Map Missouri Pacific.)—Eastern Division -From'lexarkaua to Marshall and thence, to Fort Worth 253 nines •

Texarkana Junction to Whitesboro, 239 miles; Marshall to ShreveoS40 miles; total eastern division, 332 miles. RoG m,.]^iSFort Worth to Sierra Blanco, 524 miles ; Blerra B anoo to PI P ,Z mm
track), 92 miles; Gordon Branch to coal uInS 3 miw total BioGrande division, 619 m. New Orleans Divi."ouL%4medy NO l>e

The Texas A Pacific was built under act ot Congress of March t l H7iand other acts In 1872 to "74, and the laws of Texas. TMs^mnvsS.•eeded to tho right of tho Memphis El Paso A Pa.lHc Kulroalm othercro w^s gamav^w ,%-sSSSarS
{M^JMft?^JOT l^reporr^JS^
Sv.™vJrr #* P tae

, .'° "raI1de division, 1,030,611 acres bclnir InT
In {i£°°-J?if' Si"

1

, J'
803,3

..
80

,
aore8 lu E1 Paso County

*
In Dec, 85, L. A. Sheldon and Joan C. Brown were appointed receiv-

ers. The plan of reorganization formed by the Junction of the two
committees provided that the old first mortgage due 1905 should
stand, and all others should be foreclosed. A new 5 per cent first
mortgage, "A" (subject to the old morts. and Texas lien, $3,951,-
000 in all), shall be made for $25,000,000, and a new 5 per cen*
income second mortgage, •' B," for $25,000,000, non-cumulative.
These were to be distributed to the holders of old bonds as stated
in the modified plan Sept., 1887, viz.: The interest on new first
mortgage bonds shall begin June 1, 1888, and the first coupon be pay-
able Dec. 1, 1888. As compensation, the holders of each consolidated
six per cent mortgage bond on the Eastern Division receivell5'35 per
cent in the new first mortgage bonds, instead of 112 per cen t. Holders
of each New Orleans Pacific bond receive 6V80 per cent in new first
mortgage bonds, instead of 60 per cent. The holders of the Rio Grande
Division bonds receive 41-20 per cent in new flr6t mortgaee bonds, In-
stead of 40 per cent, as to said agree ment provided. The holders of
Terminal bonds receive 2575 per cent to new first mortgage
bonds, instead of 25 per cent.
The new stock will be $50,000,000 authorized, and will be Issued

share for share to old stockholders who pay the $10 per share cash
assessment. A land company was formed, and its stock issued to
holders of the land scrip and the income land mortgage bonds as fol-
lows: Scrip holders 125 per cent tor their scrip and Interest to July 1,
1885. Bondholders received par for their bonds without any interest.
The several divisions were sold to foreclosure Nov. 8 and 10, 1887,

and purchased by the committee for a total ot $15,000,000. See V. 45,
p. 643. But afterwards It was determined to reorganize under the
above-mentioned plan without confirming the foreclosure sale, in order
to preserve all rights under the old charter.
Range of stock prices since 1882 have been: In 1883, 17>aa43: In

1884, 5>s®2238; in 1885, 9i*3>25ie; iu 1886, 7*4®283a; in 1887, 20»
35S»; to 1888 to March 23, incl., 20®27»4.
Iu 1885 the gross earnings were $5,826,401, and the net, $1,095,619.

In 1836, gross earnings were $6,042,305; net, $526,191. In 1887,
Jan. 1 to Nov. 1, gross, $4,756,797; net, $765,974. (V. 44. p. 119, 150,
276, 309, 495, 782; V. 45, p. 240, 803, 401, 614, 643, 821 ; V. 46, p.
134, 171, 321.)

Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and
Blossburg, Pa., to Morris' Run, Pa., 3 miles, of which is leased Ehulra
State Line Railroad, State line New York to Northern Central Rail-
way Junction. 7 miles; and Arnot A Pine Creek RR., Arnot to Hoyt-
ville, Pa., 12 miles. Controlled by N. Y. L. E. A W. In 1887 gross
earnings were $363,044; net, $127,831; surplus over interest, rentals
Ac, $57,845. The stock is $391,200 com. and $189,700 pref.: par $50

Toledo Ann Arbor A North rUlchlgan.— (See Hap.)—Owns
from Toledo, O., to Cadillac Mich., 235 miles, which carries the
road into the heart of the lumber region of Michigan; and branches
to South Lyon and Macou Stoue Quarry, 10 miles; total, 245 miles.
In December. 1887, the connecting road to Muskegon was opened.
Capital stock is $4,040,000. The old first mortgage on 61 miles covers
the Southern Division, formerly called the ToL Ann Arbor & Grand
Trunk RR. The $2,120,000 mortgage covers road between Ann Arbor
and St. Louis, Mich. The annual report for 1888 was in V. 44, p. 584.
Gross earnings were $380,251 and net $158,156; interest charge,
$115,600. James M. Ashley, President, 150 Broadway, N. Y. (V. 43,
p. 608, 635 ; V. 41, p. 401, 527, 584; V. 45, p. 70S.)

Toledo & Ohio Central.—Owns from Toledo, O., to Corning, 184
miles, including 12 m. leased; Hadloy Junction to Columbus, 29 m., in-
cluding 5 m. leased; Corning to Jacksonville, 12 m. leased; total
operated, 225 m. Tills company was formed after sale in fore-
closure of the Ohio Cent, main line on April 15, '85. The preferred
stock is $3,108,000 and common $1,592,000; the first mortgage
is for $5,000,000, but no more than $3,000,000 can be issued
except by consent of three-fourths of the present bondholders. Cat
trust warrants were outstanding June 30, '37, to the amount of $714,-
988. Tho bonds have their interest guaranteed by the Col. A Hocking
Valley Kit. Co., and by au agreement with that company the stock or
Col. A H. V. was offered i'\ exchange for three-fourths of the new stock
of Tol. A O. C. in the proportion or one share of 0. A H. V. for one of T.
A O. C. preferred, and one share of C. A H. V. for two shares of T. A O.,
C. common; the renunntog one-fourth of T. A O. C. stock, together with
all that acquired by C. AH. V. by the exchange, were deposited with
trustees. Afterward the trustees, on the request of three-fourths of the
C. II. V. St T. stockholders, divided tho T. A O. C. stocks as n dividend
on Nov. 17, 1885. (See agreement in V. 40, p. 597.) From July 1, 1887.
to .Ian. 31, 1888 (7 mns.), gross earnings were $722,638, against $576,604
In 1886-7: net, $270,502. against $21)4,S19. The gross earnings for
fiscal year ending June 30, 1887, were $961,106 ; net over expenses and
taxes, $288,803; surplus over interest and all charges, $93,532 (V.
43, p. 24, 548; V. 44, p. 91, 210, 311, 466, 682 ; V. 45, p. 240, 341, 572J
Toledo Peoria A Western.—Rnad owned from Indiana State

line to Warsaw, III., 220 miles; branch. La Harpo to Iowa, 111., 10 miles;
tracks leased to Peoria and to Burlington, la., 17 miles; total operated,
247 miles. This was formerly the Tol. Peoria A Warsaw, then the Tol.
P. A Western, and as such was leased to and virtually merged in the
Wabash St. Louis A Pacific. After the Wabash default in July. 1884.
foreclosure proceedings were begun, and a sale was reached Oct 29,
1886. The reorganization plan gave to each of the old first mortgage
bondholders one new $1,000 bond and 10 shares new stock; all other



M
a
b
c
h
,

1
8
8
8
,
1

R
A
I
L
R
O
A
D

S
T
O
C
K
S
A
N
D

B
O
N
D
S
.

1
1
3

.
0

H
I

S
J

"
X
T E

E
l

P

^
.
-
X
-
J
-
l

s
"

1
r
*

I
H

f
I

N
<

!

i
\

I
k
*
.

i
*

i
r

i
t
!

\
*

*
/

:

3
!
\
—

1
i

i

-

a
I

I
s

o > 6 9 o
0
9

o 3 a 9 § o

H O W o
E

> 1
-
1

f
c
H

H
O

>
<
a M CQ

-

\
f

i
i

r

i
?
>
r ?

«

'
K
»

I
-

i
i
r
x

f
H

I
f
\
*

j
1

;
A
!
"
H
I

f
r

f
t
»

n
n

s
?
\

r
i

i
f

?
?

r
T
o
-

N

I
?

\



116 INVESTORS' SUPPLEMENT. [Vol. "XLVI.

Subscribers will confer a »;reat IkTor by giving Immediate notice of any error dl.coverea In these Table..

DESCRIPTION.

For explanation of column headings, 4o., see notes

on II rut page of tables.

Toledo St. L. d Kansas City—Stock
Pref. 4 per ot. coupon stock, non-cumulative
1st mortgage, gold (redeemable at 105) o

Toledo Sao. 4 Jluikeoon—l&t M.,g.. $16,000 p.m..e*

Tonawanda Valley <l Ouba—1st uiort. ($500,000).

Tyrone* Clearfield—Stock ........ ••-•'—•.•—.•"_,
Lst mort ($100,000 cumulative), sinking fund . f

Ulster A Delaware—1st mortgage
2d mortgage Income bonds

United N. J. RR. <* Canal Go's—Stock, 10 p. c, go.

Gold bonds
General mortg.,gold and currency.. .............o

United Co.'s mortgage, sinking fund $40,000..

r

do sterling mort , Binking fd. $36,920.

.

do do sinking fd. $30,000..

do goldloan r

Joint Co.'s plain bonds
do consol. M. (slnk'g fd. $150,000). .c&r

Vnwn Pacific—Stock -,-•-•;

1st mortgage, gold, on road and equipment.
2d mortgage currency (Government subsidy)—
8d do on road (2d on land), sink. fund.cfcr

Land grant bonds _--
Omaba bridge bds, Bt'g, (s.f. about $65,000 yrly).

' do do renewal
Collateral Trust bonds, drawn at 105 ....

Collateral trust Donds of 1883, gold, sink. fund..

Kans. Pao., cons. M., g., sink, fund, coup, or reg..

do 1st M., g, op., on 140m. west Mo. Riv.

Miles Date Size, or
of of Par ,

Road. Bonds Value.

451 $100 i

451 100
451 1886 1,000
06 1886 1,000
60 1881 i.ooo
64 50

1882 1,000
74 1875 1 .(MM)

1875 500 Ac.
443 100

1883 1,000
238 1873 1,000

1871 1,000
1871 £200
1871 200
1878 $1,000
1854 1,000
1862 100 4c.

4,594 100
1.038 1866-9 1,000
1,038 1866-9 1,000
1,038 1874

1867-9 1,000
1871 £200
1871
1879 1,000
1883 1,000
1879 1,000

140 1865 1.000

Amount
Outstanding

$12,250,000
4,805,000
9,000.000
1,600,000
500,000

1,000,000
1,000,000
200.000

1,342,600
21,342,400
1,824,000
5,669.000
2,000,000
1,846,000
1,800,000
841.000
866,000

5,000,000
60.868,500
27,229,000
27.236,512
14,341,000
1,174,000
1,402,000
211.000

4,366,000
5,515.000
13,655,000
2,240,000

INTEREST OR DIVIDE*. DS.

Rate per
Cent.

4
6g.

6
£ *

2*S
5
7
7
2>s
4

8'

I*
I
8*

6
1%
6g.
6
8
7
8 g.

6**

5

§ g-

6g.

Wbcu
Payable

J. 4 J.
J. 4 D.
M. & N.
M. & S.

J. & D.
J. 4 J.
J. 4 J.
P. 4 A.
Q.-J.

P. 4 A.
M. 4 S.

A. 4 O.
M. 4 S.
M. 4 8.
M. 4 S.

J. 4 D.
M. 4 N.
Q.-J.

J. 4 J.
J. 4 J.
M. 4 S.

A. 4 O.
A. 4 O.
A. 4 O.
J. 4 J.
J. 4 D.
M. 4 N.
F. 4 A.

Wbere Payable, and by
Whom.

First coup.due July, '88.

N. Y., BK. of N. Amcr.
N. Y., Central Trust Co.
Last paid, March, 1884
Phila.. 233 South 4th.

Philadelphia.
Rondout, Co.'s Office.

New York.
Phila. and N. Y. Offices.
Philadelphia Office.

do do
Phila., Pennsylv'a RR.

London.
do

Phila., Penn. RR. Office.
Princeton, N. J.

Philadelphia Office.
New York and Boston.

do do
U.S. Treas., at maturity.
New York and Boston.

do do
London 4 New York.

N. Y., Union Trust Co.
Boston, N. Engl'd Tr.Co.
N. Y„ 40 Wall Street.

do do

Bonds— Prtncl-
pal.When Due.
Stocks—Last
Dividend.

June 1. 1916
Nov. 1, 1926

Rent. 1, IH33
Deo., 18«7
Jan. 1, 1912
July 1, 1905
July 1, 1905
Apr. 10, 1888
Feb. 1. 1923
Mch. 1, 1901
Oct. 1, 1894
Moh. 1, 1894
Mch. 1, 1894
Sept. 1, 1908
»an. 1, 1889
Nov. 1, 1889
April 1, 1884
1896 to 1899
1896 to 1899
Sept. 1, 1893

1888-'89
April, 1896

1896
July 1, 1908
Dec. 1, 1907
May 1, 1919
Aug. 1, 1895

Stocks and bonds extinguished; stook. $4,076,000. Abstract of niort-

cage (Charles Moran. Thomas Denny and Cornelius B. Gold, trustees)

y. 45, p. 242. The accident at Chatsworth, 111., In August, 1887

by which 79 lives were lost, has caused many suits for damages against

this company. (V. 44. p. 309; V. 44,p 4C5; V. 45. p. 232, 242, 573.)

Toledo St. Louis & Kansas City.—(See Map.)—From Toledo to

8t. I-oulB, 451 miles. On June 26. 188., the road was made standard

Kuge on the Toledo Division, 206 iniles, and the balance to East St

ails in to be made standard during 1888. This company was formed
June 12, 1886, by consolidation, and it took all the main line of the
Toledo Cm. 4 St. Louis narrow gauge road, foreclosed Deo. 30, 1885.
The present common stook and the first mortgage bonds were issuer)

for the purchase of the property, payment of receiver's liabilities,

broadening the gauge, 4c, Ac, and $1,000 per mile of said mortgage
bonds were reserved for obtaining standard gauge equipment. The
preferred stock is a coupon stock, non-cumulative, and without voting
power ; the bonds may be paid off at 105 on notice to the holders. Pro-
vision has been made for the payment of interest till 1889 In case
earnings are insufficient. All the securiiles are yet held in trust except
82,000,000 of the bouds, $4,805,000 jiref. stock and $2,500,000 com-
mon stock. See full statement as to this company in V. 43, p. 74 ; V. 44,

p. 754. Abstract of mortgage (American Loan 4 Trust Co. of N. Y
and Joseph E. McDonald, trustees), in V. 45, p. 403. Statement ot
progress in 1887 in V. 46, p. 77.
The status of the Tol. Cin. 4 St. Louis from time to time was given in

the Supplement up to June, 1 886. The only stock or bond holders of
the Tol. On. & St. Louis who received anything for their holdings wore
the first mortgage men, who took 150 in new pref. stock for Tol. Delohos
4 B. firsts and 100 in new pref. stook for St. Louis Division firsts. (V.

44, p. 459, 499, 714, 752, 754, 782, 809; V. 45, p. 26, 393, 403, 472;
T. 46, p. 77.)

Toledo Saginaw 4 Muskegon.—From Muskegon to Ashley,
Mich., !f(i mile.-., connecting with the Toledo Ann Arbor 4 N. Mich. D.
JRohinson, Jr., President, Muskegon, Mich.

Tonawanda Valley &, Cuba.—Owns from Attica, N. Y. to Cuba,
H. Y., 60 miles. 8tock $587,100. $113,000 of 1st mort. bonds were re-
served to redeem same amount of 6 p. c. bonds due 1910. Mr. Bird W.
Spencer was appointed receiver in 1884 and reorganization is pending.
In year ending Sept. 30. 1887, gross earnings W( re $15,375 ; deficit un
der expenses and debt or receiver unpaid, $3,836. Gross earnings in
1885-86 (8 mos., eosed during rest of fiscal year) $10,o24 ; deficit, $3,-
195. (V. 44, p. 2;<5; V. 45, p. 7b8.)

Tyrone 4 Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44
miles; branches. 20 miles ; total, 64 miles. This company was leased to
the Pennsylvania Railroad for 50 years In 1382 at $112,400 per annum.
The bonds have a sinking fund of $10,000 per year if they can be pur-
chased at or below par. All stock aud bonds are owned by the Peun.
RR. Dividends of 5 per cent are paid yearly. J. N. Du Barry, Presi-
dent. Philadelphia. Pa.

Ulster 4 Delaware.—Owns from Rondout (Hudson River), N. Y.;
to Stamford, N. Y., 74 miles ; brauch to Hobart, leaded, 4 miles ; total,
78 miles. This was the Rondout 4 Oswegoin 1876, reorganized May 28,
1872, as New York Kingston & Syracuse, and again after foreclosure,
May 1, 1875, as Ulster 4 Delaware. The stock is $1,152,100. There
Se also $50,000 real estate mortg. bonds. In year ending Sept 30, '87,

e gross earnings were $353,535; net earnings $130,711; surplus
over Interest, *61.749. In D85-86, gross, $339,566; net, $140,471.
Thomas Cornell !s President, Rondout, N. Y.
United New Jersey Kailroad & Canal Co.—Lines of Road.—ew York to Philadelphia and branches, 135 miles; Camden to Ainboy

and branches, 247 miles; Trenton to Manunka Chunk and branches
85 miles; total operated. 467 miles. Delaware4 Karitan Canal, 66 miles.
Tills company was formed by a consolidation in 1867 of the Del. 4 Kar.

Canal < '<>., the Camden & Amboy KR., aud the N. J. RR. A: Trausp. Co.
The United X. J, HR. 4 Canal Cos. were leased in May, 1871 to the
Penn. BR. for 999 yean, at a rental of 10 p. c. on the -.took, Besides in-
terest on bonds. The suiullcr leased roads were taken with their several
contracts. The lease has not lieeii directly profitable In cash receipts to
the Penn. RK., and the net loss in 1879 was $939,889; in 1880 91 035
308; In 1881, $302,864 ; in 1882, $868,759; in 1883, $635,914- In
1884, $593,536 j in 1885, $159,496; in 1886. $179,016; in 1887 $227-
991 ;

but the connection with New York was indispensable. Operation's
and rnrnlnirs are Included In the Penn. RR. report. Sinking fund* lire
31. 1887, acid securities ot par value of $4,464,100, and cash $70 151*
There are also $154,000 bouds due Feb. 1, 1888, still outstanding.

•J""f?n ^C
,
,
,

,,S «»"w»F--(«« J«ap.)-LiNES OF Road.- Main
line— ( ouncil HI ills to Ogden aud branches, 1,049 miles- otherbrunches— Kaunas City to Denver. 643; Denver to Cheyenne 106-
Leav.n worth to Lawrence, 34; total owned. 1,832 miles; controlled*and operated In the Union Pacflc system January, 1887—Omaha &Bcpub. Valley RR., 289 miles; Omaha N. 4 Black Hills RR.. 115. C< lorado Central RR. 327; Echo 4 Park City RR., 32; Utah & Northern RR,4«e

; Lawrence 4 Emporia RR., 31 ; Junction City 4 Ft. Kearney 88 :

Solomon RR.. 57 ;8alina 4 Southw'n. 35: Kan. Cen , 167; Den. A Bonlder
Ifl kJ?! ;,W ? ",

1

'V,'
r t Ca

J:- i: 0reK"n 81lort L1»e and branch.
611 (.reel,, halt Lake & Pacific, 54; Denver South Park & Pacific, 322:
Salt Luke a \v.-icrn,5<; Georgetown Breckenridge A- Lead ville. 8 miles;Montana Railway, 9 miles; Denver 4 Middle Park, 4 miles- Denver

Marshall 4 Boulder, 27 miles: Laramie No. Park 4 Pac, 14 miles; Man-
hattan 4 Blue Valley, 54 miles; Marysville 4 Blue Valley, 13 miles:

Salina Lincoln 4 Western, 35 miles; total thus controlled, 2,762 miles;
total operated In the U. P. system Jan. 1, 1887, 4,594 miles.
The Central Branoh Union Paclflo and leased lines (388 miles) are

operated by the Missouri Pacific under an agreement with Union Paclflo

for twenty-five years from 1885, and not included In the mileage oper-
ated by Union Pacific. The U. P. also has large interests in the 8t, Jog.
& West. RR., 251 miles: the Utah Central. 280 m.; Leavenworth Topeka
4 8. W., 47 in.; Manhattan Alma 4 BurUngame, 56 m. and Nevada Cen-
tral, 93 m. ; total, 738 miles, all of wnioh are operated separately.
In 1886 a lease of the Oregon Railway ife Navigation Company to the

Oregon Short Line, guaranteed by Union Pacific was negotiated.
Organization, 4c—This company, the Union Paclflo Railway, was

formed by a consolidation, Jan. 24, 1880, of the Uniou Pacific RR. and
the Kansas Pao. and Denver Pac., made under authority of the acts of
Congress of July 1, 1862 and July 2, 1864. The Union Pac. RR. was
chartered by Act of Cjngress of July 1, 1862, which gave the company a
land grant of 12,800 acres per mile, estimated at a total of 12,083,227
acres, and a subsidy in U. S.bonds of $27,236,512 on 1,033 miles of road.
The Kansas Pacific was organized as " Leavenworth Pawnee 4 West

eru" in 1861; then obanged to " Union Pacific, Eastern Division," June
6, 1863, and to "Kansas Pacific" on March 3, 1869. The Pacific Rail-

road acts of 1862 and 1864 applied to this road, and gave it a subsidy
of $6,303,000 and a land grant of about 6,000,000 acres.

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under
the charter of the Union Pacific, E. D. (Kansas Pacific).

As to the debt of the Paclflo railroads to the United States Govern-
ment a decision of the U. 8. Supreme Court settled the point that the
payment of interest on the loans was not obligatory on the companies
tUl the principal of the bonds became due. Afterwards Congress passed
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided
that 25 per cent of the net earnings, after deducting interest on the
first mortgage bonds and construction and equipment expenditures,
should be paid annually to the Government as follows : First

—

Applied directly to Interest account, one-half of Government earn-
ings and 5 per cent of net earnings, after deduotlng interesi on
first mortgage bonds. Second—To be placed in the sinking fund—
the other half of the Government earnings and so much of $850,000 as

may be necessary to make all the payments by the company equal 25
per cent of its net earnings. Ou Dec. 31, 1886, this sink, fund Invested
In U. 8. bonds (par value) was $5,526,100, and the premium paid on
bonds and cash uninvested was $1,395,708; total, $6,921,809.
Stock and Bonds.—The capital stock Issued and outstanding is

$60,868,500. having been increased about $10,000,000 slnoetho consoli-

dation in 1880. Dividends since 1879 have been as follows : In 1880, 6
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in IS84, 3*8: none since.

The yearly range In prices of the stock has been—In 1880, 80®113%

;

in 1881, 105Hr3>131%; in 1882, 98M®119%: In 1883, 70ie®104%: In

1884, 28®845s; in 1885,41»02%: in 1886. 44H368J4; in 1887, 44363%;
in 1883 to March 23. inclusive, 5l'a-8>5S !ss.

Of the Union Pacific collateral trust bonds, the first Issue is limited to

80 per cent of the following bonds: Omaha 4 Republican Valley RR.,
$1,037,000; Colorado Central Railroad bonds, $2,105,000 : Utah North-
ern Railroad, $2,387,000; total. $5,529,000. The collateral trust
bonds of 1883 are secured by the following bonds : Colorado Central RR.
$1,397,000; Utah 4 Northern RR. $2,231,000; Omaha 4 Rep. Valley
RR. $684,000; Utah Southern RR. extension $93,000; Denver So. Park
4 Pac., $1,799,000; total, $6.v04,000.
The outstanding bonds of Kansas Pacific above are given less the

amounts of each class held by the trusteesof the general mort. Thecon-
sol. mortg. trustees are Jay Gould and Russell Sage, and they held In

trust on Jan. 1 , 1887, the following bonds ot the Kansas Pacific, making
$6.7911, 150 in all, viz.: Leavenworth Branch, $58 ',000; income (unsub-
ordinated)bouds. $217,750; income (subordinated) bonds, $3,948,400;
Cheyenne Branch Den. Pao. bonds, $2,051,000. They also held $1,997,-

500 of the stocks and $3,160,000 of the bonds of other companies
controlled by the Union Pacific.
Land Grant.—The proceeds of land sales on the Union Pacific main

line are applicable to the principal ot the land grant bonds, and after

that to the sinking fund mortgage 8 per cent bonds. On the Kansas
Paclflo the cash income from landis applied to the general mortgage. On
Dec. 3 1 '86. the company had in cash from the Un. Pacific grant the sum
of $4,91 2,906, and in land contracts $9,095,341, which sums are appli-

cable first to the payment of the laud grant bonds, and then to the pay-
ment of the 8 per cent sinking fund bonds due in 1893. On Jan 1, 1887,
the U. Pac. lands unsold were 3,175,507 acres, estimated at $2,395,5075
the K. P. lands unsold, 3,*83,700 acres, estimated at $11,608,763.
The sales in 1881, 1885 and 1886 were as follows

:

Union Paclflo— 1884. 1885. 1886.

Acres sold 4,321.043 743,704 146,189
Amount $6,517,773 $1,223,227 $179,103
Averageprice $152 $165 $122
Kan. Paoinc—

Acressold 452.566 690,294 225,623
Amount $1,917,876 $2,817,159 $1,049,122
Averagoprioe $4 2Ha $108 $4 68
Total— „_

Acressold 4,773,609 1,433,999 1,571,812
Amount $8,435,649 $1,040,387 $1,228,225
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lftt> >» Pacific—(Continued)—
Kansas nc., 1st mon., gold, 140th to 3!)3<1 mile

do 2d M.lto U.S.Oov.) on 394in.W. Mo.R.
do lst,394thto«39thtn.,l.g..3,0(H>,OOOaos
do Income bds, coup., 3d M.on 427 miles

(DaA Otnlral—«u»'k
li>t mortgage, gold
Utah Southern, general mortg. <f->r $1,950,000)..
Utiili South. E\t. ii . 1st M., Ju:il> to Frisco

Utah 4 Northern.— 1st mortgage
Ultra J HI. tfir.-£f»,7p.o perpet.gUir.byR.W.AO
Mortgage bonds o
Black River* Morrlstown, 1st mortgage c
Clayton * Theresa, 1st mortgage, guaranteed
Ogdeusburg AMorristown. 1st mortgage... c

VUea 0k*n.<tSn*(. I'a/.-8i'*,6p.e.gu.byD.L.A w.
Vtira Clintonit Hini/hamlon—lut in irtg

Talley , .V. r.>-8tock, 5 p. c. guar, by D. L A W
1st mortgage

Talley mhint -1st mortgage, (lev. to Canton...
Consul, mortgage gold (Tor $1.000,000) 0*

Talley (Va .) — 1 si mortgage c
Ttrmonl <* Hat*.—Stock. 8 p. c. guar, by Fitchb. .

.

Bonds ol 1883 (guaranteed by Fltchburg RR.)...
ttrmonl Valley of 1871—Stock
In mortgage

Miles Date Size, or
of of Par

Road. Bonds. Value.

253 1866 $1,000
394 1865-7
245 1809 1,000
427 1866 50 Ac.
280 100
36 >« 1870 1,000
105 1879 1.0(H)

138 1879 1.00(1

462 1878 1,000
180 100
87 1871 500 Ac,
36 1874 500 Ac.
16 500 Ao.;

10 1883 1.000
97 100
31 '66-'72 500 Ac.
12
12 18-U
59 1879 100. Ac.
91 1881 1,000
113 1881 1,000
59

< 1 1883
100

50 50
24 1880 1,000

Amount
Outstanding

$1,063,000
6,303.000
6,188.000
109,200

4,225,000
1,000,000
1,950.000
1.950,000
5.513.000
2,2-23.000
1,107.000
500,000
2OO.H00
143,000

4,000.000
790,000
750,000
400,000

1,600.000
1,700,000
750.000

3,193,000
1,000,000
1,000.000
800,000

INTEREST OR DIVIDENDS.

Rat* per When Where Payable, and by
Cent. Payable Whom.

1

7
7
3ift

7
7
7
5
3

6 A7
2H
5
7
6
6
3
5
3
5

J. A D,

M.AN,
>!..* 8.

Q.-J.
J A J
A "

*
A
A
A
A
A

M. A N.
I. A J.

J. A J.

F. A A.
J. A D.
M. A S.

A. A O.
A. A O.
M. A N
J. A J
A. A O

New York, 40 Wall St.

N. Y., Lond. A FrankTt.
N. Y., Bk. of Commerce
New York, 40 Wall St.

do do
do do
do do

New York, 40 Wall St.
N. Y., R. W. A O. Co.
N. Y. Cent. Trust Co.

do do
do do
do do

N. Y., D. L. A W. RR.
Utlca, Oaeida Nat. B'k.

N. Y., D. L. A W.
do do

N.Y., Drex , M >r. A Co.
do do

Bait, and New York.
Boston, Office.

Boston. Fltchburg RR.
Bellows Falls.

Bost., Safe Dep. A Tr.Co

Hands— Princi-
pal,When Due
Stocks—Last
Dividend.

June 1. 185 6
1895 to '97

Sept. 1, 1899
July 1, 1916
Oct., 1884.
Jan. 1, 1890
July 1, 1909
July 1, 1909
July 1, 1908
Maroh, 188?
Jan. 1, 1891
Jan. 1, 1894
July 1, 1898
Jan. 1, 1891
Nov. 1, 1887
Jan. 1, 1890
Jan., 1888

Aug. 1, 1911
June 15. 1906
Sept 1,1931
Oct. 1, 1921
Oct 7, 1887
May 1, 1905
Jan. 2, 1883
Oct. 1. 1910

The Kansas Pacific lands, from the 380tb mile westward, are covered
Brst by the Denver Division mortgage, and all the lands of the Kan. Pae
by the consoL mortgage.
Operations, Finances. Ac.—The Union Paclflo has made large earn

Inge and until 1883 and 1881 operated Its road at a low percentage of
expenses. The competition and reduction of rates bybuilding of new
lines was the main cause for the decline In earnings. The company has
extended rapidly and built and acquired much new mileage, of which
the Utah Northern and Oregon Short Liue are two of the most import-
ant branches.
From Jan. 1 to Jan. 31, 1888 (1 mo.), gross earnings were $1,727,832,

gainst $1,737,353 in 1887; net. $3 19,011, against $ 30,( 68.
Tfhe annual report for 1886 was in the Chronicle, V. 44, p. 4 32, 43",
and the following figures were given for the whole sy tern operated

:

FISCAL KM l h.
1884. 1885. 1836.

Miles operated Dec. 31 4.176 4,519 4,594
Karninf/t from— $ $ 9

Passengers 6,070,897 5.809.018 6/>96 237
Freight 17.092,927 18,193,255 13.588,714
Hail, express and miscellaneous... 2,493,166 1,9-2,89:) 1,918,815

Total earnings 25,657.290 25,925.172 26.603,793
Operating expenses and taxis 14,868,115 16,157,721 17,608,619

Net earnings 10,789,175 9,767,451 8,995,177
Per cent of earnings to expenses... 5795 6Z'32 6* -19

• Not Including company's freight.
INCOME ACCOUNT.

1884. 1885. 1886.
Beceipts— $ if $et earnings 10,789.175 9,687,411 8,995,179

Income from Inve-tments 406.416 1,382.811 890,020
Miscellaneous land sales 7.455 10,335 13 015
Investments, premiums, Ao 66,474 670,341
Received from trustees K. P. oon.
mort. on account of interest 249,416 207,110 1,113,600

Front and loss 101.927

Total Income 11,518,936 11,287,697 11,781,082
Expenditure!—

Interest on bonds 5,397,070 5.336,267 5,197,731
Dlsoount and Interest 366,077 356,138 67,224
Losses on Invest., prem.. Ac 93,945 «.

Sinking fund, company's bonds 591,540 593.605 591,965
Interest- auxiliary lines 1,213,036 1,191,010 1,293.399
Land taxes, Ac , Union Dlr 84,839 39,920 62 640
Loss on Lear. Top. A S. RR. 21,579 11,722

Total expenditure 7,652,562 7,632.461 7,229 681
turpi us Income 3,866,374 3,655,233 4,554,401
less—U.S. rcquiiements 1,187,110 1,184,053 808,033

Total surplus income 2.679,261 2,471,180 3,746.36*
•The (iltTei cuce (K80.010) between these figures and the net earnings

as given alwve Is accounted for by deductions made this year to allo^v
proper comparisons.

A comparison of the oondensed balance sheet for three years is as
follows

:

GENERAL BALANCE AT CLOSE OF EACH YEAR.

Amele-
18
#

4 - 18
|
5 - 18

|
6 -

goad. equipment, Ao... 158.913.H07 159,298,919 161,283.688
Stocks and bonds owned, oust.. 37,199,325 39,233,5*7 35 529 187
Miscellaneous Investments 620.640 680.891 755 750Advances 4,797,936 8.415.-.80 5,69?'b70
MCa>U rtala. fn«l. Ao 1,220,612 1,683,432 2,889 218Cash and cash resi urees 1351 looDenver Extension sluk'g fund. 407,000 52 2. 180 *633*639
Tnitt 5 percent sinking fund 70 440 88*8 8Bonds and stocks held In trust. 3.215,200 3.215,'250 3 217*250
Land department assets 15,6.^4.203 18,159,290 18,*599'519

j™*}^ 222,333,523 226,2797509 2.?0,030,959

5wLi-A.;<; S?'
8?2'52° ao.868,500 60,368.500W^"--^-;-,"- 84.I73.V85 81,9.i7,682 81 969.127United States subsidy bonds... 33,^39,512 83,589 512 33 5,9 512Aeerued Int. on subsidy bonds. 15,324,738 15,167 214 15*67o'733Floattngdcbt 3,237.697 11,881,445

•¥»«.•«•
Interest accrued not due 7*8.671 774,104

'

758 493General income (prollt and loss) t7.8b7,350 110,493,284 13.827456neome used for sinking fund.. 2,383,029 2,976,634 3*5H8'5'K)Land and trust luoome" _14,lc0,742 18'64l'l34 19;828,519

Total liabilities 222,333,523 226.279 509 230 03O 859
tAfter deducting deficit of U. 8. requirements as compared with•corned Interest on U. 8. bonds Feb. 1, 1880, to date

lomI,area wuu

lei 1885°° 8 916,7°* due w U
'
8

- an:er Tnurman Act, paid April

-(V. 43, p. 50, 161, 192, 245, 275, 309, 351, 366, 548, 608, 672, 738;
V. 44, p. 22, 23, 60, 118. 149. 212. 344. 413, 432, 435, 436, 586, 621,
7o2; V. 4">, p. 53, 142, 203, 539; V. 46, p. 38, 321.)

Utah Central—(See Hap Un. Pacific)—From Ogden, Utah, to Frisco,
280 miles. A consolidation July 1, 1881. of the Utah Central, Utah
Southern and Utah Southern Extension. The road is controlled through
owne-ship of stock by Uulon Pacific. For 1887 gross, $79 ",341 ; net,
$333,625; fixed (barges, $338,184; deficit, $4 5' 8. In 1886, gross,
t 71,800; net, $312,965; oharges, $35.\996 ; deficit, $13,031. (V. 45,
p. 203.)

Utah A Northern— (See Map Zfnion Pacific)—From Ogden, Utah,
to Garrison, and the line of Northern Pacific, with branohes to Butte
city atid Anaconda Mines ; total, 466 miles. This road forms a connec-
tion between the Northern Pacific at Garrison, Montana, and the Union
Pacific at Ogden. Stock $5,543,000, and 6 per oent dividend paid In
1884, and I per cent Jan , 1 885. The road was built by Union Paciflo,
which owns $4,816,400-stook and $1,968,000 bonds. For the year 1885,
gross earnings, $1,910.555 ; net. $288,935. In 1386, gross. $2.050,439

;

net, $159,418; interest, Ac, $388,010; surplus, $72,939.—(V. 43, p.
125.)

Utlca A- Black River.—Utlca, N. Y., to Ogdensburg, N. Y„ 134
tniles; Carthage to Sackett's Harbor (leased), 30 miles; Clayton to
Theresa, 16 miles; total, 180 miles. A consolidation with leased lines
was made in Mar., Is88, embracing this mileage. In April, 1836, the road
was leased in perp -tuity to the Rome Watertown A Ogdeusburg RR.
Co. at a rental guaranteed to pay Hxed charges and 7 per oent yearly
on the stock, and In Jan.. 1888, stojlholders were notified that they
had the option of exchanging their st(0k on the batds of 100 sb.res
($10,000) for $6,500 in R. W. A O. 5 per cent consol. bonds and $7,500
in R. W. A O. stock. (V. 41, p. 276; V. 46, p. 76.)

Utlca Chenango A Susquehanna Valley.—Owns from Utlca,
N. Y., to Greene, N. Y., 75 miles; branch to Richtield Springs, 22 miles;
total, 97 miles. Road opened Ootober, 1872. Leased to DeL Lock. A
Western at 6 per cent on stock. Has no bonded debt.

Utlca Clinton A Blnghamton.—Owns from Utlca, N.Y., to
Randallviile, N. Y., 31 miles, and leases Rome A Clinton Railroad, 13
miles. Total, 44 miles. Opened June 22, 1872, and leased to New
York A Oswego Midland Railroad. The lease was transferred to
the Delaware A Hudson Canal Co., and subsequent ly to N. Y. Ontario A
Western, which pays the rental of $70,500 p. r annum for U. CI. A B.
and $25,500 for Rome .v Clinton. The road wa s operated by the Del.
Lack. A West, till April 1, 1883. Gross earnini s in 1884-8\ $213,802

;

net. $24,176. Gross in I880-6, $229,400; ne', $105,660. Capital stock,
$849,-135, of which oity of Utlca holds $200,000, with iuter( st guaran-
teed 5 per cent, James 1. Sjollard, Pres., Clinton, N. Y.

Valley (N. Y.) Railroad.—Owns from Binghamton, N. Y., to State
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to
Delaware Lackawanna A Western at 8 per cent per annum on stock",
which was reduced in 1832 to 5 per cent, the lessee assuming the lnteiess
on bonds. Samuel Sloan, Presideut. New York City.

Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, O.,
75 miles, and 16 miles of small branches. Of the cons il. mortgage
$1,600,000 Is held in trust to retire the first mortgage when due. The
consol. mortgage is a first lien on the Cleveland terminal property
Capital, $1,257,397, par $50. Earnings in 1836, $623,150;
uet, $303,8i7. Earnings in 1835, $569,192; net, $261,446; surplus
over payments, $35,793. (V. 43, p. 572 ; V. 44, p. 527.)

Valley (Va.)—Owns from Harrisonburg to Lexington, Va.. 62 miles.
By this and connecting lines under B. A O. control, the distance from
Lexington ts 243 miles to Baltimore and 217 miles to Washington. The)
Baltimore A Ohio has a large Interest In Its securities. Stick out-
standing, $2,731,839; par $ 00. In year eudlng Sept. 30, 1337, g oes
earnlugs were $122,272; uet, $43,309; 1885-86, gross receipts, $125,-
667; net, $37,303. (V. 43, p. 608; V. 45, p. 673.)

Vermont A Massachusetts.—Line of road, Fltchburg to Green-
field, Mhbb., 56 miles: branch, 3 miles. The road Is leased to the Fitch-
burg RR. for 999 years at 6 per cent on stock. (V. 43, p. 636.)
Vermont Valley of 1871.—Owns from Bellows Falls to Bra*.

tleboro. Vt., 21 miles, and by purchase of stock the Sullivan County
KR. from Bellows Falls to WincTsor. Vt., 26 miles; total, 50 miles. Con-
trolled in the interest of the Connecticut River Rli. The Sullivan
County RR. stock is deposited as collateral seourity for the above
mort. bonds. Earns., Ac, for whole line in years ending Sept. 30, were:

Passenger Freight (ton) Gross Net Divid'd,
Miles. Mileage. Mileage. Earnings. Earnings. Per ot.

20.199.299 $373,591 $110,747 6
26.093.466 402,427 125.540 S
25,333,474 406,349 126,370 6

Vlcksburg A Meridian.-Line of Road.—Vicksburg to Meridian
Miss., and branch, 143 miles. In Oct., 1885, the gauge was changed to the
standard 1 feet 8 >s Inches, and the transfer across the Mississippi at
vicksburg was completed. It is mainly owned and controlled by the
Ala. N. O. Tex. A Pao. Juno. Co. The company was unable to earn full
interest, and reorganization was made in 1881. Preferred stock, $1,940^.

fears.

1884-85 50 4,240,085
1835-36 50 4,559,930
1886-87 50 4,633,481
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Tiektturf* Meridian— 1st mortgage ...

Sd mortgage
3d mortgage income (not cumulative)

Ftefcao. Skmep. 4 Pac-Prior lien mort.. gold . . .C
1st mortgage, gold..
Sd M., aad 1st M. on land. g.. for $2,500,00 J

•w-gtah* Midland Stock,
" ,1st

86
Sd _.

«tb series. 3 per cent far 10 years.
5th series
6th series.* per cent for 8 years.
mortgage bond* strictly cumulative.
•>rt-. int guOeol m-.rt.. Int guar, by a 4 D., S12.500.000e'

Fnwlw ia A fyncfc«»-lstli.(payble>100.000ayear>
WmlmihM. Lomu * Pae4*c-8toek. common
Preferred stock, 7 percent (not cumulative)...
1st mort., gold (Chic. Div.)
1st mort.. gu(<l. Detroit Division
Wabaah. 1st mort. (Toledo A Illinois)

da 1st mort. (Lake Erie Wab. A St. L.)..

do 1st mort. (Great Western of 1839)....
da 1st mort. lUulney * Toledo)
do 1st mort. (III. A S... Iowa) extended..
do Sd mortgage (Toledo 4 Wabash)
do Sd mortgage (Wabaah* Western)....

Sd mortgage (Oreat West, of 1859)
•.Con/M7.<«Tol V, A W I., (on all bat Dec. * B. St-L.).

.

Miles I Date
of I of

K.M.l. It.iu.l-

140
140
140
IBS
UN
in
3 :i

347
52

112
75

:•;?
l-u

75
IfT

1881
l~.l

1895

IBM

l.-i
1881
1881
1891
1881
1881
1881
1896

1890
1**1

:--.:(

1863
1865
1863
1883
1858
1865
Em*

81xe,or Amount

Value.
0uutjuldjBS

81.000
1.1). «i

5.MJ .V.

L*OO0
1.00O
1,600
100

l.OOO
l.OOO
1/300

1.000
1.000
l.OOO
1.000
1.ISM.

1.000
5.H. A*.
:vi Ac
loo .*.-.

1.000

81,000.000
1.100,000
1.920.000
1.323,000
4.000.000
2,100 000
4,840.383
aooioM

1,900,000
1,100,000
343JM

1.775.000
1.309.000
251,000

4,095.0. HI
200,000
(1)

(T)

4,500.000
2.052,000

<«. ....... s>

2.5O0.OO0
2.49H.000
600,000
300.000

1.000.000
1.500.000
2.500.000
•J.MD.iKW

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent, payable Whom

6 A. A O
4 to 6 M. A N

7 ' ....

6 g. ,'M. A N.
6 g. J. A J

3-4-5 g. J. A J.

6
6
6

3 4 |
5

4A5
6
5
10

5"
?'•

7
7
7
6
7
7
7
7

MA 8MA 8.

M. A 8.
M. A 8MA 8
M. A 8.

J. A J
M. A N
Q.-F.

J. A J
J. A J
F. A A
F. A A
F. A A
M. A N
F. A A.
M. A N
M. A N
|j i
Q.-F.

Last cp. paid Apr., l«8S
Last cp. paid Nov. ,1844

Bonda—Princi-
pal,When Due,
«<oe**-La*t
Dividend.

N. Y.. Centrjl Trust Co.
N.Y.. Fannc rj.'l,.AT.Co.
N. Y.. Central Trust Co

Balto., Mech. Nat.Bank.
do
do
do
do
do

Last paid Julv, 1884
S.Y.. Central Trust Co.
San Fran., Bank of Cal.

Last paid
Lsvt paid
l.K-t paid
l-a.t p.ud
laet pnH
Last paid
Last paid
Last paid
Last paid
l-ii-t pall

Ian.
J..TI.

Feb.
Ms,
Feb.
May
Feb.
N..v.

Wot.
Nov.
Nov.

l. 1886
1. 1484
1. 1**
1, 18*8
1. 1*-.

1. is...
1. l"*t)

I, 1*»4
1, 1**4
1, 11.4
l. 188a

April 1, 1921
May 1, 1921
June 1, 1921
Nov. 1, 1915
Jan. 1, 1920
Jan. 1, 1916

Mar. 1. 1906
Mar. 1, 1911
Mar. 1, 1916
Mar. 1, 1921

1, 1926
1, 1931

Jan. 1, 1927
May 1, 1936
Aug. 1, 1889

Mar.
Mar.

July 1, 1910
July 1, 1921
Aug. 1, 1890
Aug. 1, 1890
Auk., 1888
Nor. 1. 1890

1, 1913
1. 1893
1. 1893
l. l*;>3
1, 1907

Aug.
May
May
May
Feb.

112; common stock, 33.962,100. A receiver was appointed In 1 -83 on
a lodgment obtained against It. aad an outl'oe of the proposed plan of

reorganisation w« given In tb* Chbosicl*. V. 44, p. 714, and modifica-

tion, la V. 4V p 1 13. Foreclosure proceedings under 2d mort. are In

prxnva Aaaual report for year ending March 31, 1887. In Ciib.."-

i..lk. V. 44, p. 680.

nacBim asd tiriiiDiTCtn worn tbab* BMM mabcb 31.

1843-4
Mile* read eperstol 140
Bararant—

Fnsscager 6190.313
Freiaht 30.)

Mad 9.W7
Express 8.342

8.9*1

UN I
140

6169,182
396.973
11.887
...its

11.033

6(95.603
(ii. 186

1885-6.
140

8164.919
307.609
13.0«9
7.4S-7
10.320

8608.301
436,466

1886-7.
113

BtaWJOJ
343,208
13.105
IOB06
7.191

Total $.13,844 6495.603 8808,301 8531.773
OiMatlngaxpense* 301.061 441

Met aanstnrs 6119.888
CAarpsoM* against rettn h* -

Fortsx-s « 16,900 617,550
For in . rest on Doa<ts 102.083 104.000
For Int. on eorreot arroonts. 3,899 7,633
Forexpeosesof landdcp'i... 7,(M9 4.477

Tot paym ts ekarg/bl* to rev $130,225 $133,680 8131.135 6161.890

Met den -it 610.102 S81.9j7 671.329 $114,189
-<V. 43. p. 626; V.44.p. 546.6SO. 71 1: V. 43, p. 54, 113 ; V 46. p. 228.)

Vleasburg Ukrttrsorl Ac Faeiar.-Sw Map Cwuinnali Sn
- Turns Pacific. From Delta, La., on Mississippi River, -

to Texas
""

$31,663 $76,806 $47,409

$16,741 *
lll.o-l 12
13.994 14.232
4.416 4.398

168 mile*, and extension state Una. SO mlla*Bhreveport. 163
(taoUtlerlaasedtoTri A Par), total. 18J mile*. Thau.

b Paelnc roadwa* sold In foroio-ur* Dee. 1. 1878, .u.l

under present title. Tb* stock was $3,000,000, but was
6l.6Hf.0O0. of which in* Alabama New Orleans A

Texas PadBe Junction Kallroad Company hold* msjority, and
*»**» ink* company, alto neaatng 83.697.000 of In* let mortg. bond*
and $1,931,000 Income*, la 1885 It was voted to Isaac the aboi

.

ban hand* far hnprovlag tb* road bed, f t—Blitlag the transfer a-nw
the MM* Kiver. no. In 1886 taa aid l*asma auams of $3j500.000 aod
tb* stock war* axehnngrd far 3d mortgage and land bonds (see T. 43,
p. 104>. The annual report was la V. 43^ p. 537. Trustee* of prior

i mort. aad of 3d mort. Contra!
In VV 43. p. 537. Tru
d Trust Qav of 8r*t m

r~ el|.l.

6»0.4>4
were

>4. (V.
Loan A Trust Co. la year ending June 3 '. 1887.

S61.317: act, >i44Bmntn 1661 $$«toss 84BM11;
, p. 104; V. 45. p. (37.)

Virginia midland. -(.«« Map of K.^mont a Dan will*.)-LOT
or H'.ai. - Fiuiu Alexandria to Uardoaarula, 88 mile*; Warrenton
Branch, 9 miles; Charlottesville to Lynohbttrg, 80 mile*; Lynchbarg

Daavtlle, 6« mllea: PtttartD '

(of

.l"ir^. 6
9 exiles

mil** leased to Baltlraoia A
'in.ii.-e

.on..;
bin, si

Harrisonburg, I* leased to the Bait. A Ohio,

rtlle, 66 1

•u llarrlaonburg. 114
Oh«; small branches, 8 miles: total award. 347 miles. Leased. Or*

total leaned. 38 mllea. Total owned aod leaned. 413 saOea. of whirl,
mile*. Strasbarg Jaactlon to Harrisonburg, I* leased to the Bait A o
leafing 362 mllea aporatad.
Tb* Waahlnjn... nla Midland A Oreat Southern was a onMtVUtlon IBqwqiu' . ..f thri>T*uge Aleiaudrl.in Ma<ia»as and

Lynchburg A Dant tile railroada The Orange Alexandria A Man«asss

ncludlnc PltUvUle Branch and lease of Franklin A PltUylvanla KR..
tad a sixth lien on leans of Charlottesville A Bapldau Railroad.
The Income mortgage bono* were Issued to retire 1st and 2d preferred

stock: the Interest strictly cumulative, and si-cured by the mortgage,
and In July. 1885. the coupon due July, 1884. was paid. Those bonds
are exchangeable Into the general mortgage bond* bearing 5 p. o. Inter-
eat, and guaranteed under the lease t.y the It ch. A Danville BR Co.
Of the general mortgage band* of 1896, 37.633.00d are held to r. tiro

the aerial bond*, i

•

bond*, also enough for the Income*. There was due the R A
D. Co. Bent. 80, 1887, $304,832.
From Oat 1. l».7. to Fob. -;•. I.-** (5 month... cro » earning, were

$717,728. against $643,633 in 1686-7; act, $300,996. against $229,839.
Barnlng* for to* year* ending September 30 wore:

elpta. Opernt'a exp'M*. Net receipts.
.931 $9*5.118 $646,804

1.534.375
1.551.703
1..;35..^.7

a> •*.-.. i us
856.191
999.217
M0.488

1...32.131

1,051.739

708.008
636.613
563.943
519.378
.'...V.I2D

salKlati.m |June 1.

The Wa
1867) of Ike Orango A Alexandria and the

y Virginia Midland A Oreat South
am was nut Into tb* hand* of a raseivar July 1. 1876, Interest being In
default, aad was Bold In furoelooarr May 13. 1480, and after litigation
aid ac*in Iwe 2». mo atoorgaalasd a* Virginia Midland, anaconda
and stork loaned as above.
la April. 11-6. a lease of tbU rnsd wss msda to the Richmond A Dan

Jflla oaithe basis of * payment of the Bici ehargea and the payment
by tb* lease* ..f any balance of net earning* to tlie Va. Midland Co. The

_ advance the money for interest on the «x
aerie* of prtsr bond* If earnings an Inxadkttat, but guarantee* pod-
tlvaly the geaeral moru.ge nterest.
Of the al«.v* bunds, the first series Is a Srat Boa between Alexandria

nod OordonsvlUe. Including lease ot (nartottesrtll* A Raptdan Railroad
and tb* Warranton Branch; the second series Is a second Ilea between
Alexandria and OordonsvlUe, Including Warrenton Branch and lease of
Cbarlotteaviiie and Kept Ian Bit. and a Brat lieu between CbnriotteartUe
andLyacbburi: tbe uiirdserira to a third Ueo between Alexandria and
Oorsv~isTU)r. ineludioa Warrenton Branch and lease of Charlottesville
A Kaptdao KR. and a second Ilea between Charlottesville and Lyorh
**r*. ' rlea to a toarth Hen between Alexandria and Gordons

o Branca and lease of Charlottesville A RapMsnBB. *r 1 . •

el wean Charlottesville and Lynebbnrg: tbe flftL
aartoa to a I1n« Hen between M*aaaos* Junction nod Hnrrtsononrg. In

nt Roys) Branch nod lean* of road from atraslrarg to Marrl*
ha M .» .

. k : . sa I nftta Uoa between Alexandria and
0*Tdo*nTllb^incla4rag Warrenton B-aach and loose of Chi

Burg; xb* slith'scrtes to s Orst 1

and leas* of Char!
I cbsrlottasvllle and Lyncu-

Lynchborg and Danville,

New York OBoe. 3 Wall St, t V. 43. p. 488 : V. 44. p. 304, 681 ; V. 45,
n.88.1

Virginia A Trochee.- Reno, Kev., to Virginia, Ncv., 53 miles.
The boo la are payable $100.»00 per year. 8 oek. $5,000,030; par$100.
Orossearnugs lu 1886 were $702,881; net. $353,541; dividends.
$270,000; Interest and bond payment*. $303,170 In I8s7. gross,
$720,428: net, $3 S8.999 ; Interest paid. $22,573; dividend*. #273.730;
bond* redeemed. $100,000 ; deficit, $37.32d. D. O. Mill*. President.

Wabash at. Lonls A Pacldc. -The roa.1* Fjmi of the Mississippi
River (0|>erated by Receiver J.,hn M.N.nta, except tbe Detro t Division)
embrace tbe following pieces covered by the seveial monger. »: Toledo
A Illinois flr.t mortgage* Toledo to Indiana State line. 75 miles; Toledo A
Wabash, second mortgages -Toledo to Indiana State line, 76 mllea; I .axe.

Brie Wabaah A St . l-onis, first iikm t <.ges-Ohlo State tine to llllnoi. State
Hue. 18<) mil a: Wa'.aah A Wcater.i. •coid morig.ge, Ohio Stale line
to Illinois state lln.. 166 miles: Oreat Western of l.S.i.nr.t and second
mortgage- Indiana Bute line to Mered wlx and Naples 111., ISO mllea;
Illinois A Southern Iowa, lit mortg .go—Clayton to Carthage, III , 2 J
mllea; Qnlacy A To'edn, 1st mo: tgagn—Clayton to Meredosla, III. 31
mllea; Dc-star A East St. Lout*, tint mortgage—Decatur to K.BuLonta,
104 mllea; Hannibal A Naples, 1st m rtgage - Hannibal • Mo., to Naples,
III., 50 tulles ; Wal>. Bt L. A Paolfle (Chlrago Division). 1st mortgage—
Btreator, M . to Kfflngham and Altsm >nt and Btrawn to Chicago, 888
mile*; Wab.Bi.L. A Pac. (Detroit D.v., operated by Wab.AW.) 1st mort.—
Detroit to Butler. Iod.. 11 1 mUea. The total mlleago operated 1* 936.

Ob.)a<ii7.ati»x. Lbaskb. Ac—The Wabaah St. Louli A Pacifle wa*
formed Nov. 7. 1879. by a consolidation of the Wabash and the 8L Louto
Kansas City A Northern roads ami their brsnonea. The Wabaah Com-
pany had bran organised Jan. 1.1877, as snoeaoaor of the Toledo Wan.
A West., which eompany wa* formed June 33. 1836. by a consolidation
of several companies, and <lefs.il led on Its Interest In 1 873 and wa* torn.
cbned June 10, 1876. The St. Louto Ksn.s. Cltr A Northern wa*
formed 1b 1871 a* suceeaa.*- of tbe North Ml^ouri Rsllroa.1. which was
sold In foreclosure August 26. 1871.
In April, 1888, the Wabaah St. Louis A Pacific wa* leaned for 99 year*

to tbe fit Louis A Iron Mountain (and thus to the Missouri Paolfle), oa
tbe general baato of paying over to the Wabaah Its not earnings each
year.
In May. 1884, Messrs. Solon Humphrey* and Toon. E. Tutt were

sppolntod reoolTor* on toe company'* own application In view of the
prospective default Jon* 1 on the general mortgage bonds. Receivers,
certincates were Issued for shout $1,400,000 and not** for $3,183,000.
to take up note* endorsed by Messrs Qouid. Humphrey* and other* .*> at
th-se were finally taken up by leavln* to tbe said endorsers the $4 Vo J

000 of collateral trust bond* held by them a* security
The plan of reurganlxatlon under which tbe properties w. re sold la

lxHii ws* published, sa modlfled. In V. 41, p. 300. providing for tb*
Issue of $30,000,000 new debenture bond*, to be disposed of a* there
stated ; also the following points were embraced In the plan:

ii,.. « haii i'ro..r:> t.. M f raatoasd u:,.ier iw aenei . s..i . BUat. ral

tru.t mortgages, an 1 upon recelia of the new debenture bond*, the hold-
er* of general mortgage and collateral trust bond rertlllcate* to pay
two per eent In cash on the face of the new bonds, for which they would
receive debenture bonds or scrip.
After the formation of the new company, the Purchasing Cointuitto*

to oiler tbe new stock to the stockholders or the Wabash ML Louis A
Parlno Railway Company, at the rate of eight dollars per share on pre-
ferred, sud six dollar* per share on common stock, who. for the amount
so oaid, to be entitled to debenture bonds or scrip, dollar lor dull at.

in addition to tbe share* In the new company.
The bondholder* ajrree to take any stock and debenture hoods not

accepted by stockholders, npon the asm.- terms, pro rata, the amount,
however, not to exceed Ave per eent on the face of their bond*.
Tbe d.-crce of foreclosure wss made In Janusry. 18 .6. and tb* road

sold April 26, 1886, to the purrb talng committee, who were the only
bdders. the price for all the properties soli being $'(25,000. (Be*
V. 42, p. 5 1. era wa* some delay In tbe < .i.ri.-matlon of
tale, the (1 I tics Including receivers' debt, Ac, Iwing
about $1,000,000, and there yet rem ainod a large amount of over
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Wabath St. Louis * Pacific—(Continued)—
Wabash, 1st mort., (Decatur AE. 8t. Louis)

do Fund, dobtbds. Aso.ocrts. (seeremarks.)

do Mort., gold, sink. fd. $25,000 after '82.

.

Hannibal A Naples, 1st mortgage
Wabath Watern-BUxY

Bt. L. K. C. ANo., 1st mort. (North Missouri)

do real estate A railway 2d mort. .

.

do 1st A2dM.on8t.Ctoar.Bridge,eoup.orrg
Bt. Louis Council Bluffs A Omaha-Stock
1st mort. on 8c. Louis Uttumwa A C B
Des Moines A Northwestern- 1st mort

Far* JWrer—Stock, 7% rental guar.999 yrs.B.AAlb.
ifarrsn (tf.J.)-*tock. 7 % rental D. L. A W
3d mortgage, now lit ,

lstoonsol. mortgage -„••-•-.-;•

Washington City <* PL Lockout— 1st M. bonds gold.

West Jersey—Stock
1st mortgage loan, oum. sink. fd. $12,500 c
1st do consolidated <•

Consolidated mortgage.................. ... .r

OoeanCity BB bonds C
West Jersey* A tlantic— Stock ....

1st mortgage, drawn at 100
Fleaeantvule A Ooean City, 1st mort

Wat Shore—1st M., guar, by N.T.C.A Hod. 0*

Miles
of

Road

100

50

:i.-.-i

354

"42

i:

115
49
18
18
18
12

186
38
63
128

"41

34
7

478

I

Date
of

Bonds

1H69
1877
1879
1879

1865
1874
1878

1887

1880
1S70
1S75
1873

1866
1HIWI

1S79

1880

1885

Size, or
Par

Value.

* 1,(100
500 Ac
1.000
1,000

1,000
1,000
1,000

1,000

ioo
50
100

50
flOOAc.
500 Ac.
500 Ac
1,000

1,000
100 Ac
l.oooAo

Amount
Outstanding

$2,700,000
3.009,850
2,000.000
500,000

30,000,000
6,000,000
3,000,000
1,388,500
626,000
322,500
135.000
750,000

1,800,000
750,000
tiOO.OOO
540.000

1,784,850
1,000,000
1,000,000
748,500
100,000
789,700
393,000
80,000

50,000,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom,

7 F. A A.
6 A7 F. A A.
7g. 1. A O.
7 J. A D.

f" J. A"J.

7 M. A S.

3 A7g. A. A 0.
6

7to6to5 A. A O.
7 J. A J.
3*8 J. A J.

3* A. A O.
7 A. A O.
7 M. A 8.

6 J. A D.
8 M. A S.
6 J. A J.

7 A. A 0.
6 M. A N.
6 F. A A.
2>s M. A 8
6 M. A S.

6 J. A J.

4 J. A J.

Last paid Feb. 1, 1886
Lost paid Feb. 1, 1886
Last paid Oct. 1, 1884
Last paid Dec. 1, 1885

N. T., Bk. of Commerce.
do do
do do
do do
do do

Bonds—Prlnol
pal,When Due.
Stocks—Last
Dividend.

Boston, Bost.A Alb. BR
N.Y., Del., L. A W. BR.

do do
do do

Baltluiore.Balt.A O.BR.
Phila., Pa.BB.Co. Office

do do
do do
do do
do do

Phila., Fidelity I. T. Co.
Phila., Penn. BB. Office.

New York.

Aug., 1889
Feb. 1, 1907
April 1, 1909
June 1, 1909

July 1, 1895
Sept. 1, 1895
1903-1908

Oct., 1937
July 1. 1899
Jan., 1688
Oct., 1887

April 1, 1900
March 1. 1905

1903
Mar. 15,1888
Jan., 1896
Oct.. 1899
Nov., 1909
Aug., 1925
Mar. 15, 1888
Sept. 1, 1910
July 1, 1910
Jan. 1, 2361

dne Interest on the prior mortgage liens. The Committee of Roorgaulza-

tton in June. 1886. proposed to the holders of all mortgages on the road

east of the Miss. Biver that their future interest, should be reduced to 5

per rent and overdue Interest funded to 1886, (see proposal in V. 42,

£695) Some bondholders made opposition to this, and after litigation

the receivers Tutt and Humphreys were removed by an order of Judge
Oresham, andJudgeThos. M. Cooley was appointed receiver of most of

the lines east of the Miss. River, and he was succeeded by Mr. MoNulta.

The order made by Judges Brewer and Treat for the surrender of these

lines was In Vol. 44, p. 10. The purchasing ommittee afterward took

possession of the lines yet remaining in the Wabash system west of

the Mississippi Biver and organized the Wabash A Western. Suits to

foreclose the Id. A So. Iowa mort. and the Great Western of 1859, also

the consoL mort. of 1867, were begun In Jan., 1887.

PROPOSED SCHEME OF CONSOLIDATION, NOV. 1887.

On Nov. 21, 1887, a plan of settlement and consolidation was pub-
lished by the purchasing committee and the bondholders' committee
which embraced the following salient points.

1. Cash for all overdue coupons of the first mortgage and funded debt
bonds or scrip, except the Detroit Division, with interest on same to

Noveni ber 1, i887, upon deposit of bonds under this agreement.
2. Bonds of the new first mortgage for overdue coupons of the second

mortgages and funded debt bonds or scrip, and the Detroit Dlv,,with
Interest thereon to November 1, 1887, and for overdue coupons on con-
solidated mortgage, funded debt and scrip of same, and the Wabash
mortgag sevens of 1879.
3. Foreclosure of the mortgages was deemed necessary for the

organization of a new company or companies, and the consolidation of
the company or companies so organized with the Wabash Western Bail-
way Company.

4. Ihe creation of a new first mortgage by the Consolidated Company,
payable in fifty years from November 1, 1687, bearing 5 per cent interest
in semi annual coupons, principal and interest payable in gold. Into
this all the old first mortgage bonds, funded debt and scrip pertaining
thereto, to be convertible to the amount of principal thereof.

5. A new eecond mortgage upon the lines east of the Mississippi
Biver, payable fifty years from February 1, 1888, bearing 5 per cent
Interest in semi-annual coupons, principal and interest payable in gold.
Into this the principal of the bonds of all of the old second mortgages,
the consolidated* of 1867 and the sevens of 1 879 to be convertible.
The charges on all lines as they would stand after this reorganization

were given briefly on p. 744 of V. 45, an! the earnings below for the
whole system in 1887.

Stocks and Bonds.—The old pref. stock had a prior right to 7 per
eent i non-cumulative): then common to 7.
Prices of stock since 1879 have been : Common In 1880, 26 1a®48;

In 1881, 33I436O; In 1882, 23*893978; in 1883, 15936>«; In 1884,
•919*4: in 1885, 2» 15 is ; In 1886 (pur. com. receipts), 123245s: in
1887, 13>e«224s:ln 1888, to March 23, inclusive, I214® 16. Preferredin
1880, 61>4988% In 1881. 64<4396>4: in 1882, 45'e»71»8: in 1883,
39>S*S7is; In 1884. 9»32; In 1885, 6i8®25; In 1886 (pur. 00m.
»ecerpts) 23»»»41»e; in 1887, 23*4»38>4; in 1888, to March 23, inclusive,
21>*32rV
The amount of funded debt bonds of 1877, due 1907 as above given

Includes the scrip certificates for coupons funded and deposited in trust,
Which eerttnentes amounted January 1,1883, to $1,014,453, and are
exchangeable Into tho bonds. If not exchanged the certificates fall due
with the principal of the bonds from which coupons were cut.
Operations, Finances, Ac.—The Wabash St. Louis A Pacific extended

Its lines very widely In the years 1879 to 1882 (under the presidency of
Mr. Solon Humphreys), by the acquisition of branch and connecting
roads, and thereby assumed heavy liabilities. Although the earnings
Increased largely, the annual liabilities were still far In excess
of the net profits. The road was operated In elose connection with the
Gould Southwestern system running Into St. Louis, and the formal lease
to the St. Ixmla A Iron Mountain Company placed the Wabash In 00m-
Jlete control of the Missouri Pacific prior to the appointment of receivers
or the Wabash.

.„
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DpJ ,Sere •486.U4, against $483,549 In 1887 ; net, $68,359,
against $15*,887 ; and interest paid by the receivers on 1st mortgage
bonds was $1,465,118. ,fli

In the Wabash A Western report for 1 887, the following statement ismade of the Income account of both systems for that year

:

RESULTS OF OPERATION OF COMBINED LINES FOR THE TEAR 1887.
Wabash
Western Wabash

_ ,
B'way Co. Bail way.

Orossearnings $6,518,061 $B,902,109
Operating expenses 4,680,124 4,781,353

Total all
lines East
and West.
$13,420,171

9,464,483

—(V. 44, p. 10, 60, 119, 173, 185, 212, 235, 369, 344, 401, 435, 621, 654,
682, 714, 717, 782, 808; V. 45. p. 166, 403, 438, 473. 509, 540, 573, 643,
696, 744, 793, 821, 847. V. 46, p. 105, 134, 201, 277.)

Wabash Western.- The road owned includes those parts of
the former Wabash St. Louis A Paclflo west of the Mississippi River that
remained In the system when the purchasing oommitt.ee took possession
in March, 1887: also certain lin-vj east of the Mississippi that Judge
Cooley did not take. The total mileage operated Jan. 1, 1888, was re-

ported by the Wabash Western as 1.004 miles, made up as follows:
Western Div.—St. Louis to Kansas City, 277 miles; Vine 8t to Fergu-
son, 12 m.; Centralia to Columbia. 22 m.; Glasgow to Salisbury, 15 m.;
Moberly to Des Moines, 212 m ; Brunswick to Pattonsburg, 80 m.; Albia
to Harvey, 23 m.; total, 641 miles. Eastern Div.-Detroit to Clymera,
213 m. ; Laketon June, to Chicago (C. A A. B.R.), 123 m. ; Attica to
Covington, 15m.; Sidney to Champaign, 12 in.; tota , 363 m. Total
mileage operated, 1,004 miles.
The St. L. Ottumwa A C. E. BR. was taken in by consolidation in Nov.,

1887, and bonds were issued on the road bearing 7 per cent, interest
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. The Des M.
A N. W. bonds are not guaranteed, the road being merely leased and
operated by W. W. In 1887 gross earnings were $6,518,061; net,
$1,837,937; surplus over taxes, rentals, interest, Ac, $580,173. An-
nual report for 1887 was In V. 46, p. 319.
The annual report for 1887 was in V. 46, p. 319, and gave the follow-

ing:

Oross earnings $6,518,061
Operating expenses 4,680,124

Net earnings $1,837,937
Miscellaneous receipts 52,979

Net revenue $1,890,917
Taxes, rentals, interest, Ao 1,310,743

Surplus for 1887 $580,173
The interest account embraces only the nine months of its corporate

existence, and a balance of $450,816 is the actual net proflit of the
lin»s operated during the period, named, over and above all expenses
and fixed charges. The operating expenses include all expenditures
for new rolling stock and Improvements, no construction account
having been opened on the books of the new oompany.
-(V. 44, p. 344, 370, 466, 713; V. 45, p. 744, 887; V. 46, p. 3 1 9, 3 5 1, 352.

Ware River.—Palmer, Mass., to Winchondon, Mass., 49 miles. It

is leased for 999 years to the Boston A Albany Railroad at a rental of 7
per cent per annum. J. A. Bumrill, President, Springfield, Mass.

Warren, N. J.—Line of road, New Hampton Junotion to Delaware
Bridge, N. J., lSS^ miles. The road is leased to Delaware Lackawanna
A Western at 7 per cent on stock and bonds. John I. Blair, President,
BlairBtown, N. J.

Washington City A Point Lookout.-Hyattsvllle, Md., to
hepherd, Md., 13 miles. This road was opened in 1873. It is leased
to the Baltimore A Ohio for $36,000 gold per annum. The stock paid
In Is $1,000,000. In 1381 it was proposed to extend the road and a
new issue of $2,000,000 bonds was authorized, due 1900. S. T. Suit,
President.

West Jersey.—Main line and branches—Camden to Cape May,
Bridgeton, fiiddleton, Sea Isle, Ocean City, Ac, 159 miles; West Jersey
& Atlantic Railroad.. 39 miles ; total, 198 miles operated.
Sinking fund of $12,500 yearly for bonds of 1896 is invested in com-

pany's bonds and S556.250 were so held Feb. 1, 18j8.
In August 1 887, 20 per ee, . t new stock was issued to stockholders, at

par, to provide acquisitions and improvements, and a further issue was
made later to consolidate several of tho branch roads into the W. J. Co.
From Jan. 1 to Jan. 31, 1888 (I mo), gross earnings were $85,705,

against $76,828 in 18o7 ; net, $1,220, against $24,024 (previous year's
state taxes included in 1868, not in 1687).
In 1887 gross earnings were $1,469,215; net, $492,957.
The annual report for 1886 was published in the Chronicle, V. 44»

p. 494.
Income account for four years (including 1886) was as follows t

INCOME ACCOUNT.
1883. 1884. 1885. 188*.

Receipts— $ $ $
Total gross earnings 1,227,654 1,319,648
Netearnings 1 441,896 503,305
Other receipts 11,966

Hetearnlngs $1,837,937 $2,117,751
aecelved from rent of track, Ac. 52,979 7,282

__ _, $1,890,917 $2,125,033
Taxes, rentals, car trust Int., Ao. 394,005 592^57

$3,955,688
60,262

$4,015,950
986.363

1,352,458
503,274
21,350

Total income 441,896 515,271 490,625 524,624

1,286,012
476,627
14,008

Net revenue applicable to Int. $1,496,911 $1,532,675 $3,029,587

Disbursements—
Rentals paid 36,571 41,270 39,098
Interest on West Jer. debt.. 178,888 175,174 175,174
Netearn.ofW.J.AA.BB.,Ao 73,075 90,668 81,990
Dividends 85,232 87,788 89,113
Bate of dividend 6 p. c 6 p. o. 6 p. c.

Total disbursements.... 373.766 394,900 385,375
Balance, surplus 68.130 120.371 105,250

-(V. 44, p. 494, 782; V. 45, p. 473, 614 ; V. 46, p. 191.)

41,745
180,174
90,081
89,140
6 p.o.

401,140
123,434,
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W. Virginia Cent.4 Ptttt.-lst M.,g.,$2r,,000 p.m c"

WssUrn Ota.)—Western KR bonds, before oonsol.o

S1?.Jraar.byCent.ofOa.Kii.UJa.RR.AB.Oo...o
W«irr»i d Atlantic (On)—Income bonds ••-••••••••••

Western Xaryland-3a M.. endorsed by Baltimore.

4th do endorsed by Baltimore
6th mortgage, to the City of Baltimore. ..

Baltimore & Harrlsburg RR.. M (for $«90.000)I ..

Western NT. * rV«»«»/»<m<a-Btock ($30,000,000)

1st mortgage <$10.000,000>.gold ........ o

2d mortgage (1st on equipment etc.), gold o

Warren A Franklin. 1st mortgage

Miles
of

Road.

Western XortA Carolina—1st mortgage.. ...... ....o

1st eonsol. mortgage, gold ($12,5O0p?r mile)..o*

2d consol. niort ($15,000 p. m.)

Western Pennsylvania—1st mortgage
1st mortgage, Pittsburg Branoh
Consolidated bonds •

-»

White Writer-Stock ($325,000 of It pref.) -
;

Wheeling £ Lake Erie.—1st M., gold usrzan
Wihn. Colum. <* Au0.-8tock, 6 p. c, guar.Wtl.AWel.

Wilmington <t Weldon—Stock
Blnklng fund bonds, gold ••"• -.-••

Gen. mortgage fer $4.0»0,000 ($12,000 per mile)

Cert, of Indebtedness, non-cum., Income..... ....

Wisconsin Vent. Co.-lst mort. (for *12,000.000).o*

Income bonds, non cum. (for $9.000,000) o

Met nil Wauaau <k Alb. RR, 1st M., Int. guar. ..

do do Income bonfls, $8 000 p. m.

Wisconsin Central—Consol. M., landgr., s f.pref.c^

1st series c

60
44
160
138
90
90

680
630
630
57
130
189

57
28

"65
186
227

222

1 63

326

Date
of

liOIlllH

1881
1808
1870
1873
1870
1872

1887
1887
1865
1875
1884
1884
1863
1805
1883

1886

1880
1887

1885

1887
1887
1888
1888
1879

Size, OS-

Par
Value.

Amount
Outstanding

$1,000

i',6Sb
1,000

500 Ac.
100

100
1,000
1,000
1,000

1,000
1,000

I

500 Ac]
100 Ac.
1,000

1,000

500
100

1,000
1,000
1.000
1.000
1,000

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

1879 I 500 &c.

$1,287,000
340,000

1,171,000
243,000
875,000

1,000,000
1,800,000
483.000

20.000,000
7,700,000

20,000,000
800.000
850,000

2,583,000
4,110,000 I

800,000
1,000,000
2,500.000
1,300.000
2,796,000
960,000

1,600.000
500,000

2,500,000
936,000

1,724,000
2,500.000
6,106,000
5,713,000
1,500.000
545,000
360,000

3,800.000

6g.
8
8

10
6
6

5g-
3g.or5sc.

7
7
6 8.
6
6
6
5

ft5
9
6
5
4

Z*
7
%*
»!

5

Where Payable, and by
Whom.

A J.
A O.

A. A O.
Q-J

J. A J.

J. A J.

H.'AN.

J. 'i" J.
A. & O.
F. A A.
M. A N.
J. A J.
A. A O.
A. A O.
J. A J.
J. A D.

J. H. DavisA Co. A Bait.

N.Y., H. B. HoUlnsACo.
do do

Atlanta, Co.'s Office.

Balt.,N. Mechanics' B'k
do do

Bond*—Prinoi-
pal.When Due.
Stocks—Last
Dividend.

luly I, 1911
Oct. 1. 1888
Oct. 1, 1890
Oct. '88 to *90
Jan., 1900
Jan., 1902

Bait Company's Offices.

N.Y., Company's Office.

do do
do do
Raleigh, N. C.

N. Y., Central Trust Co.

Philadelphia,"Penn. RR.
do do
do do

A. A O.
J. A J.
J. AD.
J. A D.
J. A J.

J. A J.
J. A J
A. A O.
J. A J.

Nov. 1, 1936

Jan. 1, 1987
Oct. 1, 1927
Feb. 1, 1896
May 1, 1890
July 1, 1914
Oct. 1914
April 1, 1893
Jan. 1, 1896
June 1, 1923

N.Y., Mercantile Tr. Co.
Baltimore.

N. Y. and Baltimore.
Co.'s Office,Wilm. A Del.
Wilrn.,N.C.. Co.'s Office.
N.Y..Bost.,Lond.,Frank
N. Y. Bait. A London.

M. A N
J. A J.

N.Y., 36 Wall A Boston

Boston, 50 State.
do

Oct. 1, 1926
Jan., 1888

June 10. 1910
1907-1927

Jan. 14, 188S
1896
1935

July 1, 1987
July 1, 1937

193S
1938

5 p. ct. yearly
1909

T* e.t Jcrsev A Atlantic-Owns—Newfleld, N. J., to Atlantic City

,

J £ mlleV;'pieatantvllle A Ocean City RR., 7 miles; total, 41 miles

Owned Juno 17, 1880, and operated by West Jersey Railroad on a

Joint traffic agroemont and 25 per oent of gross receipts on West

SSrsey torn tramo of this road to be applied to any deficit, in interest

and then as sinking fund for bonds purchasable at 105, .or drawn if

over that In 188* net earnings were $83,286. Stook is $789,700.

Writ Shore.—Line of road from Wcehawken, N. J., opposite N. Y.

Cltv to Buffalo, N.Y., with branches to Albany City and Rochester City,

about 448 miles in all. This company was organized in December, 1885.

ae successor to the N. Y. West Shore A Buffalo, sold In foreclosure.

Immediately on its organization the new West 8hore Company issued

BIO 000.000 of capital stock, and made an authorized issue of $50,000,-

000 of 4 per cent bonds. A lease of the West Shore property to the New
York Central company for 475 years was executed in compliance with

the plan of reorganization. The $10,000,000 of stock is owned by

the New York Central Company In consideration of that company s

fxarantec of the principal and Interest of the $5 J,000,000 of new bonds,

he mortgage is made to the Union Trust Co., as trustee, and covers

the line of road. Weeliawken to Buffalo with branohes, 448 miles in all,

and also the terminals at Wcehawken by ownership of all the stock and

bonds of the Terminal Company. The guarantee of the N. Y. Cent. A
Hudson is absolute as to interest and principal and is endorsed on each

bond. A review at much length of the status of the new West Shore

bonds was in the Chronicle, v. 42, p. 176.

West Vsu Central A Pittsburgh—A coal and railroad company in

West Virginia in the upper Potomac region—the Elk Garden Coal Field.

November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va.,

68 miles; Branch, Shaw. W. Va., to Mlueville, 2 miles; total, 60 miles.

Extensions in jrogre.'s. Owns 32.'244 acres of coal and lumber lands

covered by the first mortg., and has mineral rights on 5,407 acres more.

In 1886, net from coal, $34,031 ; from railroad, $52,329; miscellaneous,

$834; total, $87,241 J
interest, $66,000; surplus, $21,244. In 1887, net

profits on coai sales, $5 1 ,982 ; net from railroad, $71,394 ; total revenue,

$123,376 ; Interest paid, $68.560 ; surplus, $60,635. Stock, $5,500,000.

H. G. Davis, President ; 8. B. Elkins, Vice-President; James G. Blaine,

W. B. Barnum, and others, directors.

Western Alabama.—Line OF Road- Selma to Opellka, Ala., 116
Biles; branch, Opellka to West Point, 22 miles; total, 138 miles.

Was a consolidation in 1870 of Montgomery A West Point and West-
ern of Alabama. Sold May 10, 1875, in foreclosure and purchased
Jointly by the Georgia Railroad and Central Railroad of Georgia. The
old stock and Income bonds were wiped out In the foreclosure, aud the
property is represented by the bonded debt and $846,000 due each of the
above companies. In year ending Aug. 31, 1837, gross earnings were
$162,529; nes, $163,911; surplus over interest, $40,471. In 1885-86
arose earnings were $465,235; net, $165,160; deficit under Interest and
1»» per cent dividend, $3,280. Stock, $3,000,000 ; par, $100.

\Ve»tern A Atlantic.—Atlanta, Ga., to Chattanooga, Term., 138
miles. Built by State of Georgia and opened in 1850, and hy an act of
October 24, 1870, was leased to a company for twenty years at a monthly
rental of $25,000. In July, 1887, the lessee company put in a large
claim for betterments. SeeV. 45, p. 85.

Western Maryland.—Line of Road—Baltimore to WiUlamsport!
Md., 90 miles; Emmitsburg Branoh, 7 miles; Edgemont to Shippens
burg. Pa., 34 miles; total, 131 miles. The Baltimore A Harrlsbur,:'
leased in Nor., 1886, comprised 73»« miles. The stock is $683,750; par.
$50. l'ne company was largely assisted by the city of Baltimore, and
was unable to pay all Its Interest In 1886 the company proposed
that Baltimore city should pay off the $1,800,000 bonds embraced in the
Brst and second mortgages and take a mortgage on the railroad prop-
erty as security; this was accepted by vote of the city, and on Jan,
1,1887, a 1 tie said bonds were retired, and the city now holds a fifth
Mortgage for $ 1 ,300,000 aga nst tlieooiupmy.
The Baltimore A Harriaburg RR. was formed by consolidation of

several small road* In 1836 and leased to the Western Maryland, whioh
also owns a large amount of the stook; of the issue of $390,000 bonds,
•207.000 are leid In trust to pay off prior mortgages. The Western
Maryland operations for four years have been as follows:

Passenger Freight Gross
Mileage. Mileage. Earnings.

16,512,178
14.602,158
15.916,6*9
16,156,507

plan of reorganization dated Feb., 1886 (see V. 42, p. 242), provided
that there be issued $10,000,000 first mort. 5 per cent bonds for the
several issues of old first mortgages and the B. N. Y. A P. 2d mortgage,
the balance for reorganization expenses and for future use. Of the
underlying $6,073,000 bonds of the old company (which were to be so

provided for out of the $10,000,000 new first mortgage bonds), all but
$800,000 Warren A Franklin bonds are retired. There were also $20,-

000,000 second mortgage bonds issued for all other bonds on certain

terms; and $30,000,000 of new common stook. The old stock paid an
assessment of 8 percent on the pref. and 12 per cent on the common,
each receiving the new 2d mort. bonds at par for the assessment paid,

and share for share in the new stook. 2d mortg. bonds are a second
Hen on the railroad and first " on terminals, ooal and equipment, subject

to lease of terminals and equipment to 1st mortg., If foreclosed." Till

Jan., 1893, they bear interest at the rate of 3 per cent, but till 1893
interest may be paid wholly or partly in scrip on a graded higher rate,

and if paid all in scrip the rate Is 5 per cent ; after 1898 the rate is 4 per

cent and, if earned, 7 percent may be paid, but after 3 per cent has

been paid on second mortgage bonds, the stook and seconds share alike.

The scrip issued for interest bears 5 per cent interest, non-cumula-
tive, payable only if earned, is secured by the coupons placed in trust

therefor, and is due 20 years from date, but redeemable at option. It is

convertible into income debentures, also non-cumulative, and payable
at option. Trustee of 1st mort., Mercantile Trust Co., of N. Y.; of 2d
mort. Fidelity T. A S. Dep. Co., of Philadelphia.
From Oct. 1, 1887, to Feb. 29, 1888 (5 mos.), gross earnings were

$1,159,032, against $1,004,8 18 in 1887; net, $'250,562, against $9,510.
The annual report for the year ending Sept. 30, '87, was in the Chron-

icle, V. 46, p. 198, and contained the following

:

13.114.956
11,670,436
10,378,191
12,523,320

$1165,995
619,217
617.561
659,434

Net
Earnings.
$258,245
232.135
239.137
261,109

Miles

iB84^3sl""'.""!l3l
1885 86 131
1880-87 131
—(V. 45. p. 696, 793.)

Wrilrrn New York * Pennsylvania.— (See Map) -Llneof Road
—Buffalo Idvlslon—Buffalo, N. Y.. to Emporium, Pa.. 121 miles., I .arabe.es.
Pi., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., to Oil
City, Pa, 133; Titnsville, Pa., to Pioneer. Pa., 9; Oe.m, N. Y„ to
Oil City. Pa. 116 mllee; Oil City to New Castle, Pa., 66; Tryonvllle
to Union City, 17 miles. Rochester Division—Rochester, N. Y„ to Hins-
dale, N. Y.. 99; Olean, N. Y., to Bradford, Pa. 26; Bradford, Pa., to
Klntna. Pa.. 2S ; Eldred to Tarport, 18 miles; Geneutee Valley Ter. RR.,
8 mllee; total operated. 659 miles, of which 40 miles are leased. The
Swain's Branch, owned 11 miles, Is leased to L. A P. RR.
This company was organized Nov. 22, 1887, as sueooseor to the Buf-

falo New York A Philadelphia (a consolidation of 1883), which became
* la 1884 and was sold la foreclosure Sept. 15, 1887. The

Receipts- 1884-35. 1885-86. 1886-87.

Gross earnings $2,335,514 $2,568,217 $2,687,755

Net earnings $154,347 $373,007 $297,176
Other income 67,924 55,853 40.813

Totalineoma $512,771 $423,860 $337,989

—(V. 44, p. 89. 184, 210, 276. 433, 551, 652, 654, 681, 781, 807; V. 45,

p 142, 271, 272, 369, 400, 573, 641. 689. 705, 768; V. 46, p. 76, 173,

198,201,245, 353.)

Western North Carolina.—(See map of Richmond <* Dm-
ville.)—Owns from Salisbury, N. C, to Paint Rock, Tennessee
State line, 190 miles; Asheville to Jarretts, 100 miles; total,

290 miles. The road was financially embarrassed, and wa»
purchased April 17, 1875, by commissioners for the State of North
Carolina, and subsequently finished by the Richmond A West Point Ter-

minal Railway A Warehouse Co. In May, '86, it was leased to the RAD.
Company. From Oct. 1, 188 7, to Feb. 29 in ls88 (5 mos.) gross earnings

were $272,946, against $242,685 in 1836-7 : net, $44,061, against $40,-

527. In 1885-86 gross. $523,740 ; net. $85,334; deficit under charges,

$53,340. In year ending Sept. 30. 1887, gross earnings were $660,599;
net, $84,350; interest (not including any on bonds held by R. A W. Pt
Term.), $160,741; deficit, $76,392. Stock, $4,000,000 common and
$4,000,000 pref. The second cons, mortgage for $4,110,000 is held by
the R. A W. P. Ter. R. A W. Co., and also $1,325,000 of the 1st consols,

given above ; $830,000 of same bonds are reserved to retire the lsts.

Certificates of indebtedness Sept. 30, 1887, $156,760; due other com-
panies, $537,803.

Western Pennsylvania.—The road runs from Bolivar to Alle-

ghany City, Pa., 63>9 miles; Dranob to Butler. Pa.. 21 miles; total. 84 ,»
miles. Completed in 1865 and branoh in 1870. A new lease to the
Pennsylvania Railroad for 50 years was made in 1883, and an Issue of

$5,000,000 consolidated bonds was authorized. The Pennsylvania Rail-

road, lessee, owns $1,278,350 stock, $2,500,000 consolidated and
§184.700 branoh bonds. Gross eirnings in 1385. $1,1.*>9.514; net,

177,981. Gross In 1886, $1,347,565; net, $307,542. In Dec., 1886,
paid 3 p. o. div.

White Water.—Valley Junction, O., to Cambridge City, Ind., 65
miles. This was formerly the White Water Valley, sold in foreclosure

May 2, 1878, and reorganized under this title. Gross earnings in 1886-

87, $95,567 ; deficit, $5,498. Elijah Smith, President.

Wheeling A lialte Erie.— Toledo, Cto Bowerston. O., 174 miles,

and branch to Huron, O., 12 miles. The road was sold In foreclosure

April 23, 1886, and purohased by trustees of the reorganization com-
mittee. (SeeV. 42, p. 537.) New company organized in July, 1886,
with stock of $3,600,000 ($100 shares), which by vote in March, 1888,

Is to be made preferred. It Is propnse 1 to exteud the road to Wheeling.
In 1887, gross earnings were $744,703; net, $212 734; surplus over
interest and taxes, $72,934. Gross earnings in 1886, $5s8,099; net,

$129,113. Geo. J. Forrest, President, 2 Wall St, N. Y. (V. 44, p. 118,

149; V. 45, p. 26, 85, 371; V. 46, p. 371.)

Wilmington Colombia A Augusta,-Owns from Wilmington,
N. C, to Columbia, 8. C, 189 miles. Leases jointly with Northeast-

ern S. C. RR., the Central RR. of South Carolina, Lane, 8. C, to Sumter,
8. C, 33 miles. Total operated, 227 miles.

Road was sold In foreclosure, October, 1879, for $860,500, and com-
pany reorganized under present style.

In June. 1885. the road and property of this company were leased for

99 years to the Wilmington A weldon, the lessee to pay all interest and
fixed charges and 6 per oent dividend on the stock, payable semi-anuu-



M
a
r
c
h
,

1
8
8
8
.
]

R
A
I
L
R
O
A
D

S
T
O
C
K
S

A
N
D

B
O
N
D
S
.

1
4
3



194 CANAL STOCKS AND BONDS. [Vol. XLVI.

Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column heading*. Ac, see notes
on tint page of tables.

Miles
of

Bead.

Wisconsin Central -(Continued)—
3d seiiea. Income mot cumulative)
Mort Minn. 8t. CrolxA Wis. RR c*

Penokee RR.—1st mort 0*

Wisconsin d Minnesota— 1st mortgage 0*

Chic Wis. A Minn.— 1st mort., gold o*

IToreesler Nashua <* Rochester—8took
Bonds, mortgage «*

Bonds, mortgage c*

Nashua A Koch., 1st mortgage "''

W.N. * K.—Mortgage o"
Zancsritle d Ohio-lst M.,s.f., gold ($25,000 p.m,)c*

CANALS.
Albemarle <t Chesapeake—Mortgage bonds
Chesapeake * Delaware—Stock
1st mortgage (extended In 1886)

Chesapeake rf Ohio—Stock
Maryland loan, sinking fund
Maryland loan, guar., sterling
Bonds having next preference
Repair bonds, Act 1878

DsJoirtirc Dilution— 1st M. (ext'd 20 yrs. in 1878)
Delaware 4 Hudson—Stock

1st mortgage, registered
Debenture loan of 1894 o*
1st M. on Penn. Dlv. ($10.000,000) ear

Xitkigk Coal & Navigation—Stock
Loan, con v., coup., gold (assumed L4W. Coal Co)
1st mortgage, reg. (extended at 4 >s)

1st mortgage, registered, railroad

326
101
50
51
122
94

48

14
14
14
184
184
1S4
184

"60
857

339

Mae <ir

Par
Value.

1870
1K84
1887
1880
1885

1873
1875
1874

1886

1879

1886

1858

1871
1874
1877

1869
1864
1807

500&C
1,000
1,000

1,000
100

500 Ac.
lOOO.VC
500 Ac.
1.000

100 Ac

1,000
50

500 Ac.
25

500 Ac
500 Ac
500 Ac

1,000
100

1,000
1,000

lOOOAc.
50

500 Ac.
Var.
Var.

INTEREST OR DIVIDENDS.
Amount B-J* „--

Outstanding <£,,£"

$5,700,000
2,600,000
l,500,ii00
810.000

2,8K0 000
3,099,800
250,000
400,000
575,000
150.000

1,700,000

500,000
2,079,213
2,602,950
3,851,593
2,000,000
4,375,000
1,699,500
500,000
800,000

24,500,000
5,549,000
4,829,000
5,000,000

12,799,250
685,500

5,000,000
2,000,000

7
6
5
7
6
3
5
5
5
4
6g.

6
5
6
6
6
l>fl

7
7
7
2
6g.
4ia

6

When
Payable

Where Payable, and by
Whom.

J. A J.
M. A N.
M. A 8.

I. A J.
M. A 8
J. A .1

A. A O.
F. A A.
A. A O.
J. A J
F. A A.

J. A J.
J. A D.
J. A J
J. A J.n
J. A J.
J. A J.

J. A J.
Q-Mch.
J. A J
A. A O.
M. A 8.
J. A D.
M. A 8.

Q-F.

Honda—Princi-
pal,When Due.
Stocks—Last
Dividend.

Boston, 50 State St
N.Y., 36 Wall 8t.
do. do.
do. do.
do. do.

Worcester, Office.
Boat., Globe Nat. Bank,

do do
do do
do do

N. Y., H. B. HolUns.

N. Y., Union Trust Co.
Philadelphia, Office.

do do

Bait., Farm.A Mech.Bk,
l'hilu., 226 So. 3d st.

N. Y.Of., 2lCortlandt.
do do
do do
do do

Philadelphia, Office.
do do
do do
do do

1909
May 1, 1915

1937
Jan. 1, 1910
March 1, 1915
Jan. 2, 1888
April 1, 1893
Feb. 1, 1895
Anril 1, 1894
July 1, 1906
Feb. 1, 1916

July 1, 1909

July, 1916

1870
1890
1885
1898

July 1. 1898
Mar. 15, 1888

1891
1894

8ept. 1, 1917
Dec. 9, 1887

1894
July 1, 1914

1897

ally In January and July. In rear ending Sept. 30, 1887, net receipts
were $269 144; the surplus Income over Interest and dividends was
915,544: paid dellcit Central RR, of 8, C, $2,753; in 1885-86 net re-

ceipts were $176,478; surplus $22,872 over Interest and dividends.

Wilmington A Northern.—Owns from Wilmington Del., to
Blrdslioro, Pa., 64 miles ; branches, 24 miles; total owned 87 miles;
trackage leued, 5 miles: total operated, 92 miles. This company
was organized Jan. 18, 1877, as successor to the Wilmington A Reading
BR. Co., which defaulted on its Interest and was sold in foreclosure Dec.
4, 1876. The mortgage for $1,000,000 was authorized to cancel exist-

big debts and to pay for improvements; but only $500,000 can be issued
on present mileage. Gross earnings In 1886, $384,2 <7 ; net earnings,
•54,272; other receipts $1,680. Paid interest, $12,570; bonds re-

deemed, $2,400. (V. 45, p. 614.)

Wilmington A Weldon.—Road extends from Wilmington to
Wcldon, S. C., 162 miles; branch to Tarboro, 16 miles ; Scotland Neck
Branch. 20 miles; also operates Midland N. C. BR., Goldsboro to Smith-
field, 21 miles; Wilson to Fayettevllle, 71 miles; Nashville branch to
Spring Hope, 20 miles; Clinton branch, 13 miles; total, 323 miles.
Was leased November, 1872, to Wilmington Columbia A Augusta Rail-
road for 99 years. The lessees made default December, 1877, and the
lease was surrendered April 13, 1878. In June, 1885, this company
took a lease for 99 years of the Wilmington Columbia A Augusta. (See
that company above.)
There was Sept. 30, '87, $1,871,478 to the credit of the sinking fund.

The ccrtitioates of Indebtedness, $2,500,000, were distributed to
stockholders in J ..unary, 1887, as a scrip dividend.
The fiscal year ends Sept. 30. The Income account for four years wasM follows:

INCOME ACCOUNT.
Receipts- 1883-4. 1884-5. 1885-6. 1886-7.

Ket earnings $294,631 $373,141 $374,100 "$398,312
Other receipts.... 23,942 29,937 103,182 158,773

Total $313,573 $403,078 $477,282 $557,085
Disbursements—

Interest $80,698 $79,365 $138,353 $327,708
Dividends (8%) lt>6,J92 (8%) 166,592 (8%) 200,000 (8%) 200,000

Total $247,290 $245,957 $338,353 $527,708
Balance, surplus. $71,283 $157,121 $138,929 $29,377
In 1886-87 the net receipts lnolude those from the W. 0. A A. leaf e

and the interest payments, $175,000, paid on oertiticatess of indebt-
edness. (V. 43, p. 636.)

Wisconsin Central Company.—(See Map.)—This company was
organized in 1887 to gather into a single corporation the ownership
and control of the Wisconsin Central Associated Lines, viz.: Minne-
sota St. Croix A Wisconsin, 1 10 miles; Wisconsin A Minnesota, 54 miles;
Chippewa Falls A Western, 10 miles; St. Paul A St. Cro.x Falls, 5 miles;
Fenukee, 50 miles; Packwaukce A Montello, 7 miles; Wisconsin Central
BR., 344 miles; and the leased lines, Milwaukee A Lake Winnebago, 65
mil. s and Chicago Wisconsin A Minnesota. 122 miles; total 767 miles.
The W sconsln • entral Company now owns substantially all the stock
of the six Hrstnaucd roadB, and about seven eighths of the stock
Of the Wisconsin Central BR. Co. It thug acquires complete
control also of all tho leased lines. It has bought about $8,500,000 first
mortgage bonds of these different companies with Its own bonds. It
has exchanged for its own Income bonds all the Income bonds of the six
fust-named roads and about $3,800,000 s. ctrad series bonds of thewis.™ sin Central RR. Company. Its ownership or about two-thirds of
the Wisconsin Central RR. first mortgage bonded debt gives it a corre-spon ling interest in the land grant and Iron mines and sinking fund of
that company. It proposes at an early day to consolidate into itself the
six trst-i.amcd roads. The exchange or securities Is progressing so
rapidly that all the bonds and stocks or the Wisconsin Central alliedUna* (excepting those or the leased lines) will soon i.e retired into those
Of the » Isoonsln Central Company. lis total capitalization is as follows:
First mortgage lionds, $12,000,000 at 5 per cent; Income bonds, $9,000,WOO at 5 per cent, uon cumulative: preferred stock, $3,000 000 at 6
F
or
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Ye; common stook. $12,000,000. Trustees for mort.
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Ce,«*™>.K««'road.-Owned on Dec. 31, 1886, themain One .mi branches Menasha. to Ashland, 253 m.; Stovens Pointortage City, 71 m : branches and spurs, 25 in.; total owned 349

land grant of 831,700 acres, of which 177,816 acres had be>n sold to
Deo. 31, 1886, for $554,687. Interest on the second series of bonds is
payable January and July, but dependent each time on the net earnings
of the half year ending six months before. The stock of $2,000,000
preferred and $9,435,500 common was deposited in trust with Stewart
and Abbot, Trustees, to be voted on until all interest should be earned
and paid on bonds. Trustees' certificates for new stock (without voting
power) were issued to the old stockholders, which pass as a delivery on
sales. Proceeds of land sales go to sinking fund for consolodated bonds;
no drawings.
The Milwaukee A Lake Winnebago RR , from Neenah to Schlelslnger-

ville, is leased for 99 years; the rental is 37*a per cent of gross earnings
up to $175,000 per year, all surplus to go equally to lessor and lessee,
and the bonds are issued subject to this lease. From Milwaukee this
company makes use of Chic. Mil. A St. Paul tracks 24 miles; an extension
from Schleisingerville to Chicago, 1 16 miles, is known as the Chic.Wis. A
Minn., and is a close connecting line of the Wis. Central, though the latter
Is not responsible for its obligations.

In July, 1887, the control of allied roads under one management
through the Wisoonsin (Jentral Company (which see above) was pro-
posed, according to the terms given in V. 45, p. 54, which bad been car-
ried out to a large extent by the close ofthejyear. The exchange of
stocks and bonds by Wisconsin Central holders was quite optional, and
those not exchanging would be entitled simply to their old rights
according to the Wisconsin Central RR. earnings, which would be kept
separate.
In V. 44, p. 807, Is an abstract of the annual report for 1836. For

four years the earnings, Ac, were

:

1883. 1384. 1885. 1836.
Gross earnings $1,447,798 $1,429,075 $1,461,001 $1,565,313
Operating expenses... 973,732 957,745 941,881 1,182,080

Net earnings $474,065 $471,330 $519,123 $383,233
Bentals,car8erv.,Ac. 351,405 319,650 310,406 386,559

K««. v.™. v ^ '. TiTT """ »!'>" *•> "i.; toiai ownea, 349 m.
r™-5S;-^m }'eeuah to Schleisingerville. 64 miles; Packwaukee to

Jervule
0,
3I me. 1 aSfES "I*? J .

1"??1 '
Mi'™«*ee to Icl.lXlngcTMiie, dj miles. Total operated. 450 miles.

hJ".K .""T'
187

.
9, u

le Wisconsin Central Road was taken possession ofby the trustees for bondholders, who still operate it. There^ras a

Balance. $122,660 $151,679 $208,716 def. $3,326
—(V. 43, p. 48,309. 432; V. 44, D. 682, 807, 809; V. 45, p. 26, 240,
573; V. 46, p. 228.)

Wisconsin A Minnesota, -Owns from Abbotsford, Wis., to Chtp-
pewaFalls, 54 miles. Leases Chlo. Wis. A Minn. RR., 8chleisingerville,
Wis., to Chicago, 122 miles, and branoh 8 miles projeoted. These
roa is form the Chicago division of the Wisconsin Central, and enter
Chioago over the Chicago A Great Western. All the stock and income
bonds are owned by Wisconsin Central Co.

Worcester Nashua & Rochester.—Owns from Worcester to
Nashua and Nashua to Rochester. 94 miles. This consolidated oompany
was formed Deo. 1, 1883, by a merger of the Worcester A Nashua and Its
leased line, the Nashua A Rochester.
In October, 1885, a lease of this property for 50 years, from Jan. 1,

1886, was made to the Boston A Maine RR. Co. at a rental of $250,000
and taxes. A financial statement of Jan. 1, 1887 was in V. 44, p. 91.

Zanesville A Ohio.—Line of road in progress from Zanesville, O.,
to Harmar, on the Olii > Biver, about 80 miles, of which 51 miles to
Waterford is in operation. Whole line to be in operation early in 1888.
The mortgage is Tor $2,000,000; the Mercantile Trust Co. of N. Y. is

trustee.
A sinking fund will come into operation in 1891, bonds being bought

in the open market at par and accrued interest; in lieu of this, funds
are invested.

CANALS.
Albemarle A Chesapeake.—Canal between Chesapeake Bay

and Albemarle Sound, N. C, 14 miles. Oross earnings 1884-85, $70,-
000; surplus overinterest, $5,000. Pres't, Marshall Parks, Norfolk, Va.
Chesapeake A Delaware.—Delaware City to Chesapeake City. Md.

In July, 1836, a heavv defalcation by the Treasurer and an over-issue
of bonds was discovered, amounting to $609,200, and in Sept., 1886, it
was proposed by the oompany to retire old bonds and issue $2,602,950
of new 5 per cent bonds maturlug In 1916, thus covering the over-issue
(See V. 43, p. 367.) In the year ending May 31, 1887, gross receipts
were $199,212 and net $145,184; surplus, $14,805. (V7 43, p. 22, 49.
367; V. 45, p. 52.)

Chesapeake A Ohio.—This oompanywas assisted with loans by the
State of Maryland. It has long been unable to meet its Interest, except
on the Repair bonds of 1878. In a suit against the company the Court
(January, 1881) declined to appoint a receiver, but ordered the com-
pany to report at Btated times its reoeipts and payments. In addition
to the above Indebtedness, the company owed Jan., 1888, $1,600,500
In the shape of small Issues of bonds, debt certificates, pay roll ac-
counts, etc. lu 1887, gross earnings were $129,207; expenses. $174,-
294. In 1886, gross earnings were $94,138; expenses, $223,415.
(V. 46, p. 38.)
Delaware Division.—Leased to Lehigh Coal A Navigation Co. at

Interest on bonds and 4 peroent a year on stock (payab'e, Q—F.).
29.711 shares have been oonverted into Lehigh Coal A Navigation
stock, leaving only 2,956 shares unconverted.
Delaware A Hudson. -The Delaware A Hudson Canal Co was

chartered April 7, 1823, and the oanal from Rondout. N. Y., to Hones-
dale, Pa., 108 miles, was completed in 1828. The company owns the
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fMgk Coal * jrmiUmHon (

Mort. loan. «. (SSloioO i

rag. Bxtondcd.

by other eo's.)

1877"Or«-!.«.«.l 2.1

General mortgage....
Marris-Stock, oonaol.. 4 p.e. gu. 90S yis. by UhlithV
Preferred atock. 10 p. c go. 909 yra. by Lehigh V.

Hew mortgage (for 81.000.000)
Preferred atock scrip dividend

PejMwsisan Ja Stock -.

—

. f. mtereet guarVl by Peon. KB..C
*j***Mfri'fl 2

ileumeu —
1st mortgage, extended.

tgatrebonds.' coup.' (payable by P. * R. >

rsTSBBent bonds m
land ear loan, tpaybleby P. AR)
[and car loan ( do do )

sw.e*w««awiia Maryland loan. 3d mortgage
-- i Canal, common bonds, 3d mort

• J
, mort

iority bMa
i inort

do prof, bonds, 1st moi
do pref., 1st T. W. prto
do bonds of 1872. 4th n

Miles

103
103
103

816
316
Ml

Dale
Of

Bonds

1987
urn
1872
1884

"76-^5
1869

UN

1870
1863
1864
1889
1869
1884
1884
1872

8tZ4\ M
Par

Value.

9500AC.
1,000
1,000
1,000
100
100

l.(XX)
various.

50
1,000

90
50

1,000
1,000

1,000
1.000
1,000

1.000
500
son

1,000

INTEREST OR DIVIDENDS.

oufSSSSU *&r 123L W1~*«• w

84.653.000
2.466.000
643.000

2.035 000
1,025,000
1,174,000
1,000.000
103.HU

4.501.200
2.775.000
684,912

8,398.000
1.6i 1.730
8300392
1,200.000
338300
786399
8S8.100

1.000.000
1.326.000
227300
97310

250.000

If. J. AD.
7 J. A D.
7 P. A A.
44 Q.-F.
2 P. A A.
5 r. A A.
7 A. A O.
7 P. A A.

6 J. A"J.
35c.
700.
6 0,-M.
6 J. A J.

J. A J.
« M. A N.
6 MA N
7 If. A N.
6 J. A J.
a J. A J.
a J. A J.
6 J. A J.
7 J. A J.

Philadelphia, Office.
do do
do do <

do do
Leh. Val. RR. Co., Phils

do do
do do
do do

Phils.. 233 Bo. 4th St.
Philadelphia, Office.

do do
do do
do do
do do
do do
do do
do do

Phils, and Baltimore.
do do
do do
do do
do do

1887
Junel, 1911

1892
1924

Feb. 7, 1888
Feb. 7, 1888
April 1,19041
Feb., 1889

July, 1910
Feb. 15, 1884
Feb. 15, 1884
March, 1897
1882 to 1907

1895
May, 1880
May, 1913
May. 1915
Jan., 1885
Jan. 1, 1918
Jan., 1894
Jan., 1894
Jan., 1903

MtowtM railroads, vlx : Lackawanna A Busqnehannab. Nineveh. N. V.,

tejeawstwn Junction. Pa.. 23 miles; Valley BR.. Carbondale to Scran-

ton. Pa. 17 miles; Gravity RR.. olypheai to Hoa-edahs 56 irutoe; total

owned, 95 miles; operates Union RR. Green Ridge to wllkesbaire Pa..

30 miles Jefferson RK. (trackage) Jefferson to Carbondale. 35 miles;

otheTllnee. 4 miles; total operated la Pennsylvania. 154 mite. In

New York leases : Albany A Saaqaehaaaa KB., a 09 miles ; New Voik A
C^adaBB-TlSO inlmsTReaaselrar A Saratoga RR.. 194 miles : Uiie*K| * Blnghamptoa RR. 4t miles; total. 595 miles; total ..f all

canal and railroad. 857 mile*. This company la among the largest

miner* and carriers of anthracite coal.

The stock was Increased to 83O.O00.oo0 to pay off the beads dash
1884 and 1891. The remaining 93300.000 In treasury will be Issued la

1891, to take up an equal amount of 7 per oeat bonds.
.

The annual reportfor 1887 : I -•>. had the foUowlag

:

•The earnings of tbero(upanr*ii<l It* troogflnannal poattion have led to

many re-iuoMs on the j»^ of •ic*kholdeia for enUrged dlvtdends. Tear
managers to mcel am 6 wl«b*». but la a way not to endanger the plan

adopted by 'he stockholders for retiring the bonds aa they come due.

have therefore de'e. mined to make the oaeh dividend for tie year 1888
at the rare of »lx (6) per cent per annom. payable raqnartarly dtrld—rla

of oae and one half ( H») per. eat cash. Be, ond this, thsr .propose to

apvmpftate. from J law (to time, from the anrplus or dividend fuud.

amwaata aot to exceed la the aggregate twenty-live (35) per cent of the

«re mUlloas five hundred thousand (83.S00.O.. o> dollars of bonds to be

retired dur rg the yssr 18«1. a .d to credit aueh aiproprtauoaa ae cask

paymenu oa the stock to he laaaed therefor* to atoekholders of rererd

at the time when aotlee Is alvea of their right to enbaeribe, and aueh
aimiu allloa will be submitted to stockholders for their aetlon at the

annual meeting In May."
Dividend* have beea paid aa followe from 1881. when they were

resumed: Inl881.4»a; in lr*2 7; In 18-3.7; In 1884.7; In 18-5. 6;

ta 18*6 sad 1887.5. Rsase of >tock prices ataee
18a*.102»a*H2>*: In 1884. 67*114 ; la 1885. 66>a»U)OH: Ic 1888.

1 1081*; in lfc87. 964*106%: In US8 to Mar. x9 Inclusive, 1039

Comparative statistic* for four years:

raorrr Ago lows.

IffM affjai lx-6. 1887.
aTassMt 8 9 9 9

ajeaoleoal 8.213.157 7.201.049 7.399.09110.100.118
Canal toll* 47.340 51.551 58.410 €6,505

ffiaaaa wa"liMaaimaaii"" 384*464 1
TO-71" 638307 395,001

Sal oa hand (Dec. 31)...'.' 893304 849.909 833.853 183.697
MfMrtawininnt-riewn- 630343 894341 841393 1.147.134

Total 10.78O.iM 9399494 9360,687 11393,457
/XaTffsirawa'WIarnl'aT 6 9 9 V

Coal on hand Jan. 1 745.498 893304 849.906 833.853
Mlnlncroal 4349.480 8375397 4.339307 6.019,147
flMialillliliii-liii tlamiii 557300 593309 878317 l.i59.11l
Tr*vA***MCt*>vt)Ow* tntuei,

eaail. lease, *c... 1.455305 839397 797.151 885310
•aja*tw*t..T7!7. 1.198.885 1.0«2.768 1309397 973371

-naeAmlacel. 341,026 300.453 385330 4O2.606
Taxaa...... 344,420 222 323 188.699 171377
Leaaoa leased railroads... 174390 313330 31390 87.633
Bwaaavee 1.488.Q94 1.186,396 1.175385 3310305

Total 10.756.136 9393.163 9.205387 11.892,4i7

eutsjuj, BALAaca at olowb op each risCAL tbab.

1884. :--' l--' :
-

1--"

OawaL^ 6339.210 6339.310 6389.310 6339310
Railroad end equipment.. 6308.984 7.134.018 7.357339 7.2
Bealeatsie .... 9335360 9.938335 9.720394 10.

MlnelmproVta.Bxfee.Ac. 3,792.417 2.795376 3.792/. I :

Coal yard, barge*. a* 790.779 934356 1.007321 893.723
LaTk A Susquehanna RK. 1333339 1333398 1333338 1333388
Hew York A Canada RR.. 83*7374 8397,074 8397.074 3,878,734
Cherry Val. A Bharon RB. 900.000 800300 300.000 800300
Meehan. A Ft. Edward KR 51.938 59.131 59373 09373
lehem. A Mechaa. RK 2I1.V27 211.760 212.993 212.9"

3

Coal oa hand Dec. 31 893304 649300 332.653 188.697
Advances to leased lines.. 1.5O2.780 830,737 «' 1.729 404344
Advaneeaon coal royalties 698.120 730,000 706340 766.149
giaaailllHH ll 3373361 3,740.040 3396396 •3,604.359

rank and Car Co.... 43.035 43.035 14.735 14.735
BaaAawaVaM^oaaaad 1.611.254 1.185328 1.135.413 1.200.174
and bins receivable.. 3323.813 3364339 4300.007 5.255.912

Total asaeu 41.B4J304 41.656,643 43,461319 44317310

1--4. 1885. 1886. 1887.
UabUUim— 8 9 9 9

Stoek 33,500.000 33300.000 34.500.000 34,500.000
Beads 15378.000 15378.000 15,378,000 15,37 8,000
Miscellaneous accounts... 778.073 812.003 694,393 65 1.134
Profltandloae 3.187,733 1.968.640 1389.831 3.48H.176

Total liabilities 41.843.804 41,656.643 42,461.218 44.01 7. J 10

• Taese ailaeeJlananna aaaeU Include the following: Sundry bonds,
6300 aharea Albany A Sumiuehanna RR.. 9850.000: 18.0OJ

vharea Rensselaer A Saratoga RR. 91.no, >.(>(>• >: sundry stock*. 9306.9 44
1 i. p. 163. 398, 635; V. 44. p. 184, 310, 212, 213. 336; N. 46,

Lehigh Coal A Marlgatloa.—Owns canal from Coalport to Ess-
ton. Penn.. 48 miles, and leae*a Delaware Dlv. Canal. 6U miles. Also
owus LeliUh A Busquebanna RR. Ph)lll[>el,urg. N. J., to Union June,
Pa.. 105 miles, with branches. 50 mile*, and leases for 990 years N, suue-
hunlug Val. RR, 17 m., and rrescow BR.. 7 lu ; liut all three raada w. m
leased for 999 years from 1-71 to i i.in.li.r SI. BR.rrmal being 33>*
far cent of gross earalnga, with a urn rental o 91.414.400.
The Central Railroad of New Jersey aaaumed (In purchase of equipment!
93310300 of the gold loan da* 1897 and leases the Lehigh A Buauue-
hanna Railroad. The I^ehlgh A vVUkeebarre Coal Company aasuutea
9000,000 of the gold loan due 1897 and 9771,000 (all) of toe convertible
gold loan due 1894. The modlflcatlons of lease under the new arrange-
ment with Central of New Jersey sre rrfenvd to 'a V. 45, p. 113. The
Board of Managers' re mrt tor 1HH7 hi V. 46, p. 253, bad the following
statement of reentpta and disbursement*

:

awewfet*- 1885. I888. 1887.
Prom railroads aad Neaque, Tunnel. 91.459.035 91.464,381 91,583,184
Lehigh Canal. ineL water powers..... 65.971 50,220 33,563
Delaware DlvUion Canal 11,038 def. 1395 16.686
at profit on Lehigh Coal 896,103 135,104 148,403
Royalty oa coal mined by laaaaaa,
revenue from rente, Ac, Ac 52324 80,797 71,303

Total receipts 81381,676 81.728.507 9l7803,18«
JMaowraawiawla

General and legal expeaaea 909,404 958348 963318
Beat and taxaaNeaqoeboning Val.RR 73,081 75326 75,689
Rent and taxes Delaware Dlv. Canal 61.965 89,581 89309

80.039 89.739 85.574
t 844,488 844.693 S67.420

Total disbursements 91.119.027 91.108,486 91.181310
of earning. 9860.949 9830,021 9671,670
I. fd-of 10 p. e. p. ton oa coal 993308 989319 961397

I^eaadepreo'noneoal.laipr*v'm'ts,Ac. 86369 98.009

Total 9180.437 889.419 8159.609
Surplus for year 9685,332 9530,603 9513.070
Balaoceto credit of dlv'dfd. Jan. 1.. 679.938 683.843 644,087

Total 913*0,156 3l.2U.t45 91,156.107
Dividends 981316 570,408 609,363
Rate of dividend 6 41* 4
Balance to credit of dlv'd fnnd De*31 9983343 9644.037 *040,74S
-iV. 43, p. 634; V.44. p. 374; V. 45. p. 1 13 ; V. 46. p. 353.)
norrto.-Lsas*d April, 1871. to Lehigh Valley Railroad for 999

yean. The leasees assume bonds and scrip, and pay 10 per oeat per
annum on pref. atock aad 4 per oeat on oonaol. stock.

Pennaylvaala..-Worked In Interest of Pennsylvania RR., which
guarantees Interest on bond* and owns 93.M7.150 stock. Karnlna-a la
1888, *- 't. 979.537; Interest. 9170,640 ; lo**. *9 1 , 1 03. la
1887, aroas. 93O0.O72 ; net, 975.322; Interest. 968,571; dot. 993.249.
Schuylkill Navigation. -Leased from June 1. 1870, to Philadel-

phia A Keailing for 999 yean. The unpaid rental by P. A R to Deo.
al, 1886. waa 91.287393. The P. A R. has paid aome of tho cou-
pons and purchased others, but In Dec. 1886. Interest was not paid.
anl In March. 1887. the P. A R tlir. at- n~l to rvlinqulab the canal
and withdraw IU boats. By aaarnt of nearly all the noPiers. an adjuat-
iii. hi ofThe debt ha* beea made under the Pun. A R-adlnir reorganisa-
tion plan. The report for 1888 (V. 44, p. 210) gave a -lau lucnt of tbe
compaa/'a relation* to the P. A H. rompauy and a history of Ita proe-
peruy In former years. The loss to tbe ft adlogln 188586 waa 9477.-
814 ; loss In 1884f5, 9444392. (V. 44, p. 752, 782, 809; V. 45, p. 149,

in. p. 219.)
. ,v **»

Busquehanaa.-Leaeed and operated by Philadelphia A Rradlna-
Raliroail for Interest on bonils and half of net earnings. Under tho
Beading plan, the atock and bond holders have generally assented to aa
exchanger securities. Loss to Reading la losS-6, 8239,784; loss In
18845,9230357. (V. 44, p. 809.)

.
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HikMriken will coaler a (rest faTor by gl*lug Immediate notice of mar error discovered In these Tables.

DKSCKIPTION.

For explanation of column he*, Hugs, Ac.,
Unit page of tables.

see null* on

Adamt tfrnrfM—Stock
American licit Tclephonc-Btock

Itnrr. Tel. A Cubic—HtocV, guar 5 by West. Union
mcrtrmn Ooat {Maryland) -Stock

American (lotion Oil Trutl -Certificates
American JSrprctt—Stock
t nmeron Iron A Coal Oo
Canton Company—Stock (4 1.300 shares)
Central A Soul* American Telegraph—Stock
Colorado Coat A Iron—Stock
lstcoosoL niort. gold, accuni., sink. fd. not drawn., c"

Columbus* nothing Ooat A Iron Oo.-8'ook
l»tM..g.,s. rdton 13.351 aires Id, mines St b'd'gs)—o'

Commercial Cable— B ook ..
Contotitlallon Coal of Maryland—BIoqIl
1st mortgage, consolidated, convertible

Consolidated Oat CAM*../-Stock
Bonds. Municipal Gaslight Co
Bonds, Metropolitan Gaslight Co
Bonds. Knickerbocker Gaslight Co

Deli oil Mack. <f Marquette Land Co.— Bonds (income) ....

Equitable lias Light Oo of Sew York—Stock
Bonds

Bold A Slock Tel. -8tock, rental guar. 6% 99 yrs.W.Un.Tel.
Bonds, not mortgage o

Iuii mart Ocean Telegraph—Stock, 6% 99 yrs., W. Union
Iron Sti amboat Company—Stock
Binds

Date
of

Bonds

1880

1887

1872

1831

1881

Size, or
Par

Value.

$100
100
100
25
100
100
100
1614
100
100

1,000
100

1,000

Too
1.000
100

1,000
100

1,00 1

10*
500

500

Amount
Outstanding

$12,000,000
9.802,100

14,000,000
1.500,000

«l,72d.SH0
18,000,000
3,000,000
719,375

4,006.600
10,000,001)
3,499,000
4,700,000
1,000,000
0,000,000

10,250,000
1,100,000

35.4S0.060
291,000
658.000
631,000

4,550,000
3/'00.o00
1,000,000
5,000,000
600,000

3,000,000
2,000,000
500,000

INTEREST OR DIVIDENDS.

Kate pel
Cent.

2
3
1*4
3
1
3

l>s

"eg.

6g-

l"i
6
3
7
6
6
7
2
6
l>a
6
lht
2>s
6

When I Where Payable, and by
Payable

ay
Wlhorn.

Q.-M.

J. AJ.

Q."^J.

F.'aA.

J. AJ.

J. A J.
J. & D.
M. & N.
F. A A.
J. 4 D.
A. .v O.
Q.-J.

F. & A,
Q.-J.

M. & N
Q.-J.

J. AJ,

N. Y., Company's Office.
Boston. Couipy's Otllee.
N. Y., West, tfnlon Tel.
N. Y., 1 Broadway.
New York Office.

N; Y., Company's Office,

N.Y., Office, 4 1 Wall St.

New York Office.

N. Y., Central Trust Co

N.Y.,Co.'s Office, 71 B'y
do do

N.Y., Offloe.4 Irving PI
Farmers' Loan A Tr. Co.

do do
N.Y., Office, 4 Irving PI

N.Y. Office, 340 3d Av.

N. Y.. Central Trust Co.
N. Y., West. Union Tel.

do do
N. Y., West. Union Tel

Bund* -i'rtnoi-
pal.When Due.
Slocks -Last
Dividend.

Deo. 1,
April 11

1887
1888

Dee, 1.

Mar. 10,
Aug. 1.
Jan. 3

1887
1888
1887
1888

April 7. 1888

Feb. 1, 1900

Jan. 1, 1917

N. Y., First Nat. Bank.

Jan. 31, 1888
Jan. 1. 1897
Dec. 15,1887
May 1, 1888
Aug 1. 1901
June 1, 1898
Oct. 1, 1911
April 16, 1888
Aug. 1, 1898
April, 1888
May 1, 1895
April, 1888
Nov. 1, 1887
July 1, 1901

Ixpress.—No deflulte Information.

American Bell Telephone Co.—See report for the year ending
Dec. 31. 1837. in Chronicle, V. 46. p . In 1886 paid 16 per cent
dividends, Including an extra dividend o 4 per cent. In 1837, grass
earrings were $3,453,028; net, $2,2 0,592; dividends paid (16 per cent),
$l,5os,336. (V 11,11. 133)
American Goal.—There arc mortgage bonds for $200,000. The

annual report for 1 -(87 in V. 46. p. 253, gave the following Information:
Income, 1887, $652, '237; total expenses and Interest to March, 1388,
$56. .414; balance, $84,423. -(V. 44, p. 274; V. 4e,p. 253 I

American Cotton Oil Trust.—This is a "Trust" formed to con-
trol a large proportion »f the rot »n seed oil mills of the United States.
The; Board of Management, consists of nine trustees, or whim three are
elected each yoar. The title deeds of the several properties owned are
deposited with the trustees, who issue their trust Ci-rtiHcates of $100
each, and these am dealt in at the Exobang s. Up to the close of the
yesrend ng May 31, 1837, the net earnings were $2,439,720, and the
balance of unsold products at close of the year were $3,873,060 ; cash on
ha id, $757,819. Dividends of 1 per oent quarterly for the ensuing
yenrwere declared, but in Oct., 1887, the company announoed that
dividends would be suspended. N. Y. Office, 18 Broadway, N. Y.—
(V. 45, p. 25, 6j8. 564, 696.)

American Telegraph A Cable Co.—Owns two cables between
Bennou Cove, Enirland, and Dover Bay, Nora Sootia. The stook of
$20,000,000 was 70 per cent paid up, and in April, 1882, a pooling ar-
rangement was m ide with the other cable companies for 33 years, by
winch this company receives 22>s per cent of combined revenues while
bota its cables are working and 12«« per cent If only one is working,
which iiercentagea hold good for one year after any breaking of the
cabl.s; if not repalrtd within that tim* the percentages are reduced
according to tho time that the cables remain broken. Then this coin-
pan} h cables wore leased to Western Union for 50 years, with a guar
Bitty of 5 per cent per annum on the stock iesued-$14,00 J.OOO.
Cameron Iron A Coal Co.—This company was organized bv let-

ters patent of the State of Pa., and flle.i Its certificate Doc. 7, i886.TLe lauds and propeity are near Emporium, Pa , aud formerly b. longed
to the Cameron Coul Co. Nicholas C Miller, President, N.Y. SeeV.
44, p. 117, 1 1.1, 184.

h^".h!£
n (improvement) Company ( Balt.)-The oapital stock,

i,Lu T.fi? ''.'"<*£ "ubseoueut to the original Issue, became prac-
tically on I

and cano'LSiS ?.? P/'JJM 8uarc
' and was reduced by purchase

ion to -.4,300 ihares. The aompany owned the stock of

(&i\,l ViS
R
vS?,'J

ind
*?,

! 'ra '' t
,

e,^ ltsu«n<1,'-'>ut80ld this stock (.jibOO,-

lUdinKR
lle

,
N"r, »'-™ Central RK. In April. 1882, for $594,000. TheUnion RR. sinking fund of $689,885 remained t'"> ..-"£>.*.• .ie.„i™

o . but is held by the trustees till bonds have t
Ity. The la.~t of Cauton Co. bouds were paid Jul
Central A South Am. Telegraph.-Llnefi
„rt iin J

,US
i-.

Peru
;
£?*"»"«. 3, 100 nmes ofind lines. Completed Movemiier, 1882. Count

;n„?."'"d
(

'
J*
089

.'
8

,

8? remained the
'
property of Canton

i\ti The I. t nVVi f
tn»te*8tl

J
1 l,onds o»ve teen paid o& at matu-

. 1 lie ia*t of Cauton Co. bouds were paid Jaly, 1836.

from Vera Cruz, Mexico.
1 cable and 335 miles of

-V.U.. Connects at Lima with Westof America, having 1.700 miles of cable to Valparaiso,
no

to
land
Coast Tel. Co

erad '"s'iofn™
00^ * ^"f

•""TW
MS
ompan7> with headquarters at Col-

JlT^lj 1
.
g8 ' "-"'••was a consolidation Dec. 13. 1*79 of the Central

SSSSu ZEJ?! ?'* tha £"lMiui° Coal * Steel Woris and theMituidu Colorado Coal A Town Co. 8tock is nou-ussessahlo I11 Nov
tiii.V>r?
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KAUNlxcs ASD EXPENSES.
<— -188:5:— —--

^

-1837 *

w-S,
1^8

».
N

,
et Grosa Net

R.al estate depV .".':."
"i'oVa a5iJ2 oV;V5 los8 2 ^b

MW^laneousearn'ga:::_J^ I'.UO jjg_ jfe
T"UI $1,917,449 $333,611 $2,818,876 $543,531

INCOME ACCOUNT.

Wet earnings 1886. 1887.
Add income fro™ ^TigiSnrTi!:::::^:"^: ***&$& $54

!;433
Total

'

l>ss Interest on bonds
~ »342.261 $553,014

Lessprcm urn on bonds".*.'.".'.'. .".".'. .".".' $J09,940 $20t>,940

Surplus $209^940 $210,7^0

I-.orea«ovcr'p'; i.ViSr 'J
33 '321 *342.2»4

Bya.tiesea.uedl.^uVea'm ^r:Vxp.'n^'.: •'&?& •g ;„Jg

In the real estate department the earnings are wholly fron rentals of
hoises, lands, Ac. . containing no receipts from land sales. (V. 44, p.
400; V. 46, p. 3 86.

Columbus A Hocking Coal A Iron Co.—The comnany was
organized ar. Columbus, O , Jan. 26. 1883, and Its general office* are at
Columbus, O.; Mr. Percival Farquhar, Pcesident. The N.Y. oflio* li at 10
Wa'l St. Tue Central Trust Co. of N. Y. is trustee of tho mortgage.
After May 1, 1888, two cents on every ton of coal from tie mortgaged
premises goes to a sinking fund ; bonds tender, d may l> • purchasea at
not above 105. The company owns large co ll and iron properties, with
extensive works thereon, in Ohio, and a full des riptiou of these was
published In the Chronicle of Feb. 26, 1»87, V. 44, p 278. The total
property and assets on Jan. 1, '87, as par balance sheet, were $5,657,635.
Tue grogs ear. ilng*. o lerating expjn-tes and net earnings of the com-

pany from March 1, 1883, to April 1, 1887, were as fallows :

Gross earn'g-i. Oper. Bxp. Net earn'gs.

I,<i67,282 10
8 i0,5-<4 90

1,220,921 37
1,44!,2J5 03

1,527,747 79
700,041 91

1,060,505 88
1,278,075 00

$
139.534 31
100,542 96
160,118 49
161,220 00

Date.
March 1, '83, to April 1, *84.
April 1, 'd4. to Aoril 1, '85.
April 1, V5, to April 1, 'S3.
April 1, '86, to April 1. '87.

-(V. 44, p. 278, 553; V. 46, p. 1 72.)

Commercial Cable Co.—Tais is popularly known as the Maikay
Bern. e. t Cable Co. In 8uptembei', 1887, tin stock wai raised from
$4,00o,000to $6,0)0,000.

Consolidated Gas of New York.—Thin company was organized
Nov. 11, 1884, under chapter 367, laws of New Yor*, 18S4. Tne com-
panies merge I In It wore tho Now York Gaslight, th> Municipal Gas-
light.the Metropolitan Gaslight, the Manhattan Guslight, 1 lie Knicker-
bocker Gaslight and the Harlem Gaslight. The total stock was $39.-
078,000, of which $3,647,940 wa« reserved for working capital and
for Indebtedness of old companie-

.

Consolidation Coal.—Annual rep >rt far 1887 was in V. 46, p. 253.
The gross receipts from mines, railroads, rents, 1883. 1887.
Ao (lnol'g value of st'ok of ooal on haud). were. $2,039,427 $2,373,083

Tot. expen's of every kind (excl. of Int & sink, fd.,

but lnel. steel rails A all extraordin'ry outlays). 1,783,442 1,919,253

Net receipts . $255,985 $4i3,829

The int. and sink. fd. in 1887 took $162,138, balance, surplus, 9261,690.
This company guarantees also 2d inortg. bonds of the Cumberland A

Pennsylvania Rtt.. which it owns, aud assumes $135,000 of the Union
Mining Co.'s bonds. Total bonded debt on lauds and railroads Is $2,

-

326.500. (V. 44, p. 210: V, 46, p. 253.1

Detroit macklnac A Marquette I.11111I Grant Bonds.—Owns
about 1,300,000 acres of laud In Noitueru Michigan, along the line of
theD. M.&M.RR., which road was soldln fo eciosuieOc.20, 1886. The
land grant bonds retained their lien upon the lauds covered by their
mortgage, ihe bondholders received a bonus ot 3, per cent iu com-
mon stock of the Duluth South Shoro A Atlantic RR. Co. in March,
1888. Tue lands mve not yet sold to a lane enough amount to pay the
bondholders anything. About 44,800 acres had been d sp s>d of to
Jan. 1, 1887. Linds are free from taxation till 1895. James McMillan,
Detroit, President.—(V. 46, p. 320.)

Kqultab'e Kas Light Co. -Incorporated March 9, 1882. Owns
threu bio ks b. tween 39tu and 42d St-., First Ave. au 1 East River ; a'so
3 i lots between 58tu ant 59th 8ts and 10th and lltuAves Total assets,
Jan. 1, 1883, $%530,714; ma'ns aoout 95 miles: gas works ra'ued at
$2,076,447; real estate at $1,159,265. There Were also Jan. 1, 1888,
$750,0 i0 criiflcates of Indebtedness. It was voted In Deceml>er, 1887,
to issue $1,000,000 ne v stock, but this auaouut Is not lncluied above.

International Ocean Telesraph Co.—The Western Union Co.
operates the Hue oy contract for 99 years from Jan. 1, 1882, paying 6
per oent per year on stock.

Gold A Stock Telegraph Co.—Operated by West. Uo. Tel Co. by
contract for 99 years from Jan. 1, '82, at 6 pec oent per annum on stock
and bonds.

Iron Steamboat Co.—Property consists of seven iron steamboats.
Bonds and stock listed in June, 1882. Stock, $2,000,000. Iu year end.
log Sept 30, 1887, gross receip s wero $365 8)8; net, $3^,017; divi-
dends, 2H> per cent. (V. 43 p. 452; V. 45, p. 612.)

Lehigh A WUkesbarre Coal.—This company was organized Feb
6, 1874. It is controlled by the Central RR. of New Jersey through
ownership of a majority of the stock, and the Central of New Jersev
owns $6,116,000 of the oonsol. mortgage bouds and $2,353,000 of the
Income bonds. The L. A W. Coal Co. also assumes and couuts as part of
Its rundwl debt $685,50.) bonds clue 189 i, and $5oo,0o0 bonds due 1397,
of the Lehigh Coal A Nav. Co. The oompany was In receiver's hands
with Central of New Jersey, and in March. 1882, the receiver was dis-
charged and property returned to its stockholders. The annual report
for 1887 was in V. 46, p. 227, and showed total receipts, $9,370,271;
net over operating expenses, $1,556,586.—(V. 44, p. 274; V. 46, p.
22»-> em
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Lehighd Wilkesbarrc Ooal-*totik .—--"•
Sterling loan, sinking fund, drawn at 100

go£o?£orMkli6,^^^

fSc-lne bdMnot?iini.V ^.'358;bo6'neldbyCent:N".J.'.'.

Date
of

Bonds

1874

1875

Marivota iMnd d Mining—Stook.
Preferred stock
Mortgage bonds

Maryland Coal—Stock
Bond, drawn at 100. ..„.......— :—y ":y

Maxxcell Land Grant Oo.-Prlor lien bonds, gold

Mexican Telegraph—Stook
Hew Central Coal—Stock --- •-ai- -Tii"
9' Y. Mutual Tel.-Stock, guar. 6 P-c-99yrs.,byWest'Un

1st mort., gold, guar, by W. Un., $50,000 cum. slnk.fd..o

Kew York d Perry Coal d Iron Co.-Btock....

Mem York d Texas Land t Limited)-Stock . ..

.

Land scrip receivable 75 per cent for lands.-.--- ..

.

Worlhieeslcm Tel.—Stock, 4 rising to 6 p. c, guar. West Un.

Bonds, Interest guaranteed... -

Oregon Improvement Co.—Stock
Preferred stock •;•/•:•,"'•;'*"
1st M.. g.. sink. fd.. $343,000 held In s.f., butdraw Int.

Partite Mail Steamship—Stook

Philadelphia Company—(Natural Gas) Stook

Poetal Telegraph Cable Oo.-Btook.... ...... ...-.-.--"••

Poughkeiptie TSridge.-\et mort., gold, for $5,000,000.

.

1875

1888

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate pel
Cent.

1881

1880

1886

8....
£200
$....
1,000

lOO&c.
100
100

1,000
100

1,000
500
100
100
25

1,000
100
50

"So

Too
100

1,000
100
50
50

i",6bo

When
Payable

$8,700,000
1,673,000
259,999

11,500,000
331.711

3,472,300
10,000,000
5,000,000
250.000

4,400,000
152,000

2,500,0*
1,434,400
5,000.000
2,500.000
5,000,000
3,000,000
1,500,000
l,006,t00
2,500,000
1,180,000
7,000.000
850,000

5,000,000
20,000,000
5.000,000

13,333,000
5,000,000
5,000,000

Where Payable, and by
Whom.

1>«
7
6g.
2>s
1
S
eg.

8

I*
« g.

4
1

"o'g.

M. & N.

Q."—M.

M. A N

j. *"j

M.&N.
J. A J.

Q.-J.

J. "&J
M. & N.
Q-F-i

j. "&"j.

j. & j.

j. a"d.

qI—F.
M'thly

F. "a*A.

/

Bonds—Prlnel-
pal,Wheu Due.
Stocks—Last
Dividend.

New York & London.
N. Y., 160 Broadway.

do do
do do
do do

New York.

May 1, 1899

June"i,""i900

May"l,"i888

N. Y., 135 Broadway.
N.Y. Lond.&Amst'dam.
N.Y.Offlce.l Broadway.

New York, Office.

N.Y., West. Un. Tel. Co.
New York, 1st Nat. Bk.
N. Y., 52 Broadway.
New York Office.

N. Y. West. Un. Tel. Co.
do do

N.Y., Company's Offioe

N. Y., 1 Broadway.
Pittsburg, 935 PennAv

N. Y. City, Merc. Tr. Co.

Jan. 1, 1886
Jan. 1, 1876
Nov. 1, 1906
Jan. 1, 1913
Jan., 1888

Apr. 10, 1888
Jan.. 18H8

May 1, 1911
Feb. 10, 1888
Aug. 9, 1887

Jan. 1, 1888
Jan. 1, 1904
Sept. 15, 1883

Deo. 1, 1910
8ept. 15, 1887

Feb.. 1888
Mar. 25, 1888

Aug. 1, 1936

m.rinoia Lund tc Mining.—There are outstanding only 15,000

rtSSTSS balance being owned* by company. Litigation has been In

progress many years and nothing done on the estate.

Maryland Coal Co.—No late reports.

M- swell Land Brant Co.-fSe«Mop).-Owns 1.700,000 acres In

Colorado and New Mexioo containing coal, timber and land tit for

grazing and agricultural purposes. The estate Is traversed by the

Atchison Topeka & San'a Fe Railroad from north to south, and the

Denver & Fort Worth Railroad. The prior lien bonds are authorized

for $3,000,000, payable at 1 1 at maturity, or redeemable at par from

proceeds or land sales. The lno. mort. bonds are deposited as collateral

security for the 1st mort. bonds. The management of the property, un-

til the date when all prior lien bonds will be paid i ff, Is placed lu the

bands of a b^ard of trustees. President Board of Trustees, R. V. Martin-

Ben, 48 Exchange Place, New York. The advertisement in Chronicle
Of March 3, 1888, gave much information concerning the company.

Mexican Telegraph.—Company organized In 1878 under laws of

New York State. Has a cable from Galveston to Tatnpioo and Vera
Cruz, 73 i miles; land line, Vera Cruz to Mexico City, 267 miles.

Has exclusive right for 50 years for all foreign telegrams to Mexico,
except telegrams to and from a neutral zone on the United States

border 156 miles wide, between the Gulf and Pacific Ocean. Company
owns 1,362 shares of the Central & South American Telegraph Co. Rev-
enues in 'b7, $268 167; expenses, $60,679; dividends, 10 p. c, $143,
440; surplus, $64,047; total surplus Deo. 31, 1887, $132,793. Capital

took Is $1,500,000. Jas. A Sorymser, Prest.. N. Y. (V. 44, p. 274.)

New Central Coal (Md.)—The annual report for 1887, in V. 46, p.

174, showed net prouts for yearof $38,668 ; and balance to oredit of
{roflt and loss Deo. 31, 1887, of $241,353, against $252,684 Dec. 31,
886; dividend 1 per cent ($50,000), paid Maroh, 18 87. (V. 44, p. 274;

T. 46, p. 170.)
New York Mutual Telegraph.—The Mutual Union Telegraph

Co. was organized under New York State laws. Stock was $000,000 and
afterward Increased to $10,000,000. Iu Feb., 1883, a lease to Western
Union for 99 years was agreed to at l>s per cent yearly dividends on
the stock and interest on tlie bonds. The organization was changed to
the New York Mutual Telegraph Company and the stock was reduced to

92, 500,000, carrying dividends of 6 per cent per annum. After 1885 a
biking fund of $50,000 yearly purchases bonds, If possible, at 110;
Otherwise Is Invested.

N. Y. A Perry Coal A Iron Co.—This company was organized
under the laws oi New York in June, 1885, as a reorganization of the
M. T. A Btialtsville Coal & Iron Co., which was foreclosed. The assets,
as per balance sheet on June 20, 1887, were $3,476,463, and stock was
Increased to $3,000,000. A full exhibit was published In the Chron-
icle. V. 45, p. 84. Dividends of 4>» percent paid in 1887 (V. 44, p. 744;
V. 45, p. 55, 81.) Office, 52 Broadway, N. Y. i,ity; C. R. Griggs, Prest.

New York 4c Texas Land—This company took the lands granted
to the International and Houston & Great Northern railroads, about
8,000,000 acres, wldch were given In settlement to the holdeisof con-
Tertible ard 2d mort. bonds. JuneSO, 1887, had 2,303,971 acres unsold.
—(V. 44, p. 527.)

Northwestern Telegraph.—This company owns 8,000 miles of
wire and is leased to Western Union for 99 years, with guaranteed divi-
dends of 4 per cent at first, rising one-eighth per cent a year to 6 in
1897 and afterward. The bond Interest is guaranteed.

Oregon Improvement Co.—This company owns $3,000.000 stock
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia &
Pnget Bound BR.; $1,9>- 0,000 stock of the Pacific Coast S. S. Co.
The $2,000,000 pref. stock to pay for improvements, Ac, was offered to
stockholders in June, 18s7, and again in January, 1888. Onl\ $850,-
000 was taken to March, 1888. (See V. 44, p. 654). For year ending
Nov. 30. 1886, gross earnings, $2,946,1 07; net. $725,434. In 1886-7,
ross, $4,060,971; net, $1,134,195. From Deo. 1, 1887, to Jan. 31,
1888 (2 nios.1. gross earnings were $714,084, against $527,821 in
1886-7; net, $1 14,679, against $69,665. See annual report iu CnitONi-
OL*. V. 46, Mn-ch 31, 1888. (V. 44, p. 91, 212, 654, 752, 809 : V. 45, p.
68, 84, 211,3(9, 509; V. 46, p. 76.)

'•"»»•

Pacific Mail Steamship.—The Pacific Railroads give tothesteam-
ship company a subsidy of $65,000 per month). See V. 45, p. 727.) Di
Oefober, 1887, Mr. Geo. J. Gould was elected President In place of Mr.
Benry Hart.

Prices of stock yearly since 1880 hare been: In 1880, 27»«®62; in
188),39®62««; In 1882. 3<%®48%; in 1883. 283*44%; In 18*4, 31®
K&. 1V fc8

.?oo?
,*? 7? : *" lsH6

' *»V<»67; In 1887, 32'4 a>58 !»; In
1888 to Maroh 28 inclusive, 31®37V
Fiscal year ends April 80 ; report for 1886-7 was in V. 45, p. 680.lunm

EXPENSES.
1884-85. 1885-86.

Atlantic Line $579,028 $608,065
Panama Line 1,100,506 1,080,241
Trans-Paciflo Line 737,392 714,100
Australian Line 194,718 149.490
Agencies 413.185 457,367
Miscellaneous expenses 184,309 170,191

1886-87.
$690,166
1,357,949
682,821

435,838
171,064

Total $3,209,138 $3,179,454 $3,337,838
Netearnlngs $1,617,055 $1,300,485 $295,533

No balance sheetto April 30, '87, was given in the annual report.

— iV. 43, p. 368; V. 44, p. 212, 680:; V. 45, p. 240, 272, 473, 727.)

Philadelphia Company.—The company was incorporated by
special act in Pennsylvania. March 20, 1871, as the Empire Contract
Company, and took the present name June 11, 1884. In 1887 the
Chartiers Company was leased lor 99 years at a rental of 3o per cent of
Philadelphia company's net earnings monthly. The Philadelphia com-
pany controls a large share of the natural gas production about Pitta-

burg and vicinity, owuiug or leasing a large quantity of gas territory

and 700 miles of pipe*. The company began to pay dividends in Oct.,

1885. Geo. Westinghouse, Jr., President, Pittsburg. (V. 44, p. 744 ; V.
45, p. 292, 438; V. 46, p. 76.)

Postal Telegraph Cable.—The name of the Postal Telegraph Co.

was changed Novemlier, 1883. (See V. 37, p. 564). The Postal Tele-

graph Company sold all Its property and franchises to the Postal Tele-

graph Cable Co., whloh was organized under the laws of tliis State
expressly for this purpose. In May, 1885, receivers were appointed,
and a scheme for reorganization of the Postal Telegraph Cable Co. was
Sroposed, as stated In V. 40, p. 626, 645, by which this company has no
onded debt and stock for $5,000,000 only. The old bonds took new

stook for 35 per cent of their face, and the old stook 5 per cent of its

amount In new. Foreclosure suit begun by Farmers' Loan & Trust
Co. Nov., 1885, and sale took place Jan. 15, 1886. A. B. Chandler,
Prei-ident, New York. (V. 43, p. 125.)

Ponghkeepale Bridge Co.—Chartered In 1871 to build a railroad

bridge across the Hudson River at Poughkeepsle. Active operations to

complete the work were begun In 1886, and oontract made with Union
Bri lge Co., the bridge to be ready for trafflo In 188-.. Capital stock,

$5,000,000; par value. $100. Abstract of mortgage (Mercantile Trust
Co. Trustee) iu Vol. 45, p. 275. N. Y. Office, 15 Broad Street. (V. 45, p.

275, 401, 473.)

Pullman PalaceCar.—The stock has been increased from time to

time to provide new oapital. as wanted, since the price, ruling above
par. gave a bonus to stockholders when subscribing for new stook

;

an increase of 25 per oent was voted at the meeting iu Oot., 1887, and
Is Included in the amount outstanding above.
Fiscal year ends July, 31 ; report for 1886-7 was In V. 45, p. 538.

Revenue—
INCOME ACCOUNT.

1884-85. 1885-86. 1386-87

.

Earnings (leased lines included) 4,946,151
Patent royalties, manuf. profits, &c. 667,477

5,075,383
548,129

5,621,018
819,914

969,896
110,000

159,150
1,274,176
210,018

... « ,. 1884-85
Atlantic Line $1,016,172
Panama Line... 1,848,781
Trans-Pacific Line 1,547,225
Australian Line 159,066
Subsidies and other sources 254,949

188646.
$957,810
1.603,536
1,534,272
166,414
217,906

1 880-87.
$766,080
1,368,882
1,282,317

216,092

I»t»U. $4,826,193 $4,479,939 $3,633,371

Total revenue.... 5,613,628 5,623,512 6,440,932
Disbursements—

Operating expenses. Including legal,
general taxes and insurance (leased
lines Included) 1,949,655 2,057,627 2,224,807

Paid other sleeping-car associations
controlled ana operated 708,005 802,176

Rentals of leased lines 162,529 60,000
Coupon interest on bonds 171,453 168,050
Dividends on capital stock 1,273,962 1,274,0*8
Repairs of cars iu excess of mileage.
Contingency account 100,000 100,000

Total disbursements 4,365,604 4,467,881 4,904,047

Netresult 1,248,024 1,155,631 1,536,885
—(V. 45, p. 509, 538, 696.)

Quicksilver Mining.—The preferred stock is entitled to 7 per ot.

per annum, not cumulative, and any surplus goes to the common and
preferred equally. See annual report for 1886-87 In V. 45, p. 83, show-
tig netlnoomeforthe year of $178,448 ; (V. 43, p. 7»; V. 45, p. 83,)

St. Louis Bridge A Tunnel Railroad.—The railroad and tunnel
were sold trader the mortgage of 1873, July 1, 1878. Foreclosure under
the first and second mortgages on the bridge was made Deo. 20, 1878.

On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo.
Pacific and Wabash St. Louis A Pacific for the term of their cor-

porate oharters, on the terms following, viz.: Of the stock $2,490,000
first preferred, by the terms of the lease, is guaranteed 6 per oent j

$3,000,000 second preferred Is guaranteed 3 per cent per annum.
The railroad stock of $1,250,000 is guaianteed 6 per oent a year.

The whole annual charge for rentals is $070,000, one-half payable by
Missouri Pacific and one-half by Wabash. The common stock was held

by the London Reorganization Committee, and under the lease was
transferred to Mercantile Trust Company of N. Y. with power to vote
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Pullman Palace Cor—Stock
Bonds, 4th series
Bonds, debenture

Quitkiiinr Mtosng—Common stock
Preferred 7 j>er cent stock, not cumulative

kt. Louis Briaae d_ Tunnel ML—Bridge stock, ensjinw
1st preferred stock, guar, by Mo. Pac. sad Wab
3d preferred stock, guar.

.

1st" mortgage, new. sinking fond.
fBt. Louis, stock, guar

JSMfssm m Atlantic IWsfrinM Btock
tUHing Irvn <t Railway.-Stock

(guar. 5 per cent.).

Mortgage bonds, income, series

'

Plain income Ti bonds.
f Sterling Mountain RR.-l«t mort Income guar.

> Tunnel Btock .

Mortgage mo bonds)
Tennessee Coal Iran a SB. Co -Stock...
Pratt Cosl A Iron Co.. 1st mortgage, Ala. s. f

Alice Furnace <»., 1st bonds
Birm'm. AU., Dtv .cons. M.. g. s. f. I p. c. not drawn. .e*

Tennessee Dlv. bonds, cold, sink, fund l"s p. c yearly.

c

Vnilod Lin— Telegraph—Mock

1879
1-71

1879

1880
1878
H-l

UT7

s (subject to old lien of 8300.000)
ifor63300.( 1S85

•inking fund
1 percent, drawn st 100 ear

sinking fund 1 p. ot, drawn at 100 e

1883
1882
1--7
1887

IPaJ' Amount
Value. Outstanding

1879
H7.'.
H7.1

$100
1,000
1,000
100
100
100
100
100

1,000

"25
50

500 am,
1,000
1300

10

'ibo
1.000
1.000
l.ooo
1.000

100
100
100

1,000
1.000

JlOOAo

819,909.000
820.000
955.000

5,708,700
4.291.300
2.500.000
2,490.000
3,000,000
5,000,000
1,250.000
948.875

2,300,000
41 -.00"
495.575
17\674

20,000,000
997363

10.000.000
715.000
300.000

3,460.000
1.400.000
3.000.000
1,200,000

(I)

10,000.000
8.250.000

86.200,000
1.33U.0OO
4,920.000
881324

INTEREST OR DIVIDENDS.

Rate per When where Payable and by
Cent Payable Whom.

3
8
7

40c.
2
"3'

m
2>«

"f"
6
7

1
7
7
2*
6«.

"a"
3,4.5

1*4
4
1«4

eg.

Q.-F.
A. A O

J. A J
J. A J.
A. 4 O.
J. * J.
A. * O.

Feb'.'l

Feb'.

M. * N.
A. A O.
J. * J.
A. * O.

N. T., Farm L. A T.
da do
do do

Co

S.Y.,Omoe30NaeeauSt.

N. Y„ DrexeL M. A Co.
do do

New York and London
N. Y., Drexel. M. A Co.
N.Y., West. Union TeL

N.Y.Offloe 48 William St

N.Y.OMoe 45 William st

Bonds- Princi-
pal,When Due.
Socles-Last
Dividend.

Feb. 15, 1888
Aug. 15, 1892
Oct. 15, 1888
May, 1882

Feb. 1, 1888

Jan., 1888
Jan., 1888
April 1, 1928
Jan. 1, 1888
April, 1888

April 1, 1894
Oct. 1 , 1806
July 7, 1895

London. Jan. 1, 1891
N. Y. Fourth Nat. Bank May 14, 1887

do do Nov. 1, 1903
do do

1 April 1, 1903

Q—F.
J. * J.
Q.-J.MA N.
M .* N
MAS.

do
do

do
do

1st coup, dne July 1 , '87
N. Y., Oflloe, 83B'wny.
N. T, Offlee. 85 B'war.

New Yorx, Office.
N. Y., Union Trust Co.
N. Y., Treasurer's Ofnoe
I-ondon. Morton. R.AC.

Jan. 1, 1917
Jan. 1, 1917

1915
Feb. 15. 1888
Jan. 16,1888
April 16, 1888
May 1, 1903
May 1,1900

March 1. 1900

ending Dne. 31, 1887, groat earnings were $714.-
surplus over Interest, guar, dividends, etc. 849336.
- 813 U36.799. onargna, 8)59,027;

by Southwest strike. (V. 46. p. 255 1

I per cent In scrip, as par statement In V. 42, p. 339, and In March, 1887*
.
voted to issue 81.200,000 "toes to take up this scrip, iukI new bonds
to retire the steaks of several of the leased lines having' guar, rentals.

Soalbe.n A t-lanllr.-Llne* I

goarsnteed by the rental. 5 per cent par 1

1 Onion and stook

Merlins Iron * Ballway. -Toe property of this company. In
Orange tounty N. Y.. (and a few acres la Rockland) tanslsU of 35,000
acres of land, with furnaces, Ac, having a capacity of 15300 tana of
pig iron per year, and 74 aulas of railroad, houses. Ac. The company
endorses the #471374 bonds of the Hurting Mountain Railway. Inter-
em of 3 par sent was paid on the Income hoods of the sterling Mo.
Railway and the Sterling Iron A Railway Cos. Feb. 1, 188*. A. W.
Humphrey.. President, 45Wll)Um Street. V. Y.

Cash dividends ware resumed at 1 per cent quarterly in Juiy, 1887.To"
by the W. U. 183375.000 of It* Mock) f

and 860.000 per annum as rental for 50 years. The mileage of wire

In October, 1887. the Baltimore A Ohio Telegraph Co. was p
by the W U. i83,875.OO0 of It* .took) for 50,000 shares of W.

Lode for facilitating «*»'»i
Receipt* In^ 1888-6 89043) : expenses. 883.418: tntereai

paid. 8121.534. Receipt* In 1SM-7 $2eo333i expense*, 876.715 ; In

iereat paldT 813.964. Bait for foreelc*nre U pen Hag the total claim
with later.st, bai«g over 91300300. hat the managers obtained an
off.* to settle for about 8 l.OOo.OOO. and ottered mortgage taeonw bonds
at 50 in payment for an assaaseseat on the stock. See references below.
-4V.43.P. i91: V. 44, p. 91; V. 45. p. 94.508, 666, 847; V. 46. p. 125.)

Team, foal Iron A UK. to. rim miiihoj affjsajaoafei gfja*
acquired the properties of las Bewuuee Mining Co.. the Southern
States Coal Iron A Land Co.. in Tana., the Pratt Coal A Iron Co. la Ala-
bams, and other va luable properties coexist tug of blast
rtnes, iron mine*, foundries. Ac. and Urre tracts of coal
In Twin, and Alabama See s fuil stateateat of the property In V. 44. p.
345. Of the Birmingham Division bonds at .000.000 an imsrved to
retire prior wanes st maturity. The prior bonds on the lean.

edlntc

urohaaed
rj. stook

„ 1 of wtre
bjB.40.10W. U. TeL Co. was as follows: Owned, 52,609

atllea; teased 1304, controlled, 4,480. Number of offlons taken over
shout 1.000. of which 25o ware not duplicated by the W. U.
The statement for the quarter ending March 31, 1888 (partly estimated)

was as follows, compared with the actual figures for same quar. In 1887:
^—Quarter ending Matoh 31 -

Actus], 1886. Estimated. 1887.
Bet revenue 8787399 81.250,000
De/fuel—

Interest 00 bonds 9123,470 U9JMM
fund 19.K91 90,000

143.461 143,689

Vat toe
Less dividend (1«* per oeat).

e-.4l.l-2

of the property are about all rafun I

Dlv. bonds, dne 1

I late the above new I

re $7«11) were 9765300 ; sorplns over charge*, 94
9IOO.UOO. (V. 43, p. 431. 459. 548; V. 4
, 401. 480, 808; V. 45, p. 105. 273. 643 : Y.

failed Lines Telegraph. -This company wi
gust, 1888. aa ansotaeor to the Bankers' A Merchant

more July 31. 1885. subject to prior
lit of sale aad list of property sold la
1886. «'. P. ram 11 of X. Y. was apt

In y.sr ending Jan. 31, IMS, gross
9401,700; dividends
li. p. '.<!. 948.904,
46. p. 134. 245.1

•' Tel., sold la
rasort. of about 9900,000. Baa
j Cnno»ici.«. V 41. p. 133. In

--•
1 1

- r'arnUof X. Y. was appointed reeelver of the B. A M.
property In Peun.. and afterward sppefaasd for N. J. and Conn.
The Bankers' A Merchants' was sold to fersulosuis July 31. 1885

use V. 41. p. 122). and the plan of nnusslsall.n ssabraeed the
following points : The lermatlon of n sseeeaser company with a eepl-
tal stocl of not mare than 6330a0O0. Pint ssoctgire by the aew
eompany on all of the property under which not more than $1,900,
OOO of bond* are to ha leaned; with interest thereon at 6 par want.
Bseond mortgage by the new company on all of the utuaatlJ under
wlOoh not more than rJ.«0O,COO offend, are to be taaned; tbsinterest
on these seeond mortgags bonds, however, did not begin to run until
too 1st of January, lgsf, and then for the Brat two years only at 3 per
•ant, for the oett two years at 4 per cent, and thereafter at 5 per eat

-

The general mortgage honds outstanding ware to receive a new 8*
head for .asm 81.0Weona. batag sealed one-half, The stock to reoai
en* new share In exehaage for four eld shares. (Baa Is varrons' 8r r-

rixaaxr of Dec. 1886, and prior Isaacs, for further Information)
Everything has been held la check ny litigation, and the lines h

been operated under contract by the Postal Tcirgrsph O0.-4V. 43, p.
DW. MS i7. i--. MS • 09, swSJ

1 ..lied States Kxpreee,-ln Sept.. 1837, the atork ws* Increased
raulog It to 8L.I 00,000. and the a A O. Express was pur-

•e V. 45, p. SOj. 311. 438 >

Welle, ivargo Kzpreee.—No anneal reports
M»rn, iftss. thai sompaay bonght out the Brie 1
Lake Brie A West RaV Co. (V. 46, p. 371.)

the Atlantic A Paetne In 1878tne Weatrro Union had a as
syaphtog boalness In the United Steles. ,B 1879 ,5, Asnertena Union
fair*"'

?. "*» TH'JSS^ **&* *** — "«» o* Mr- J»y Oonld. The
Western Uaxon Co. divided up lusnrplns stock, ssakings scrip dividend

-r cent to stockholders of record June 90, 1879. '

lSSi.wai
raised Ms
and bonds of the

9614.133
on Deo. 31 0.171,810

$1,107,348
1.077,351

939.<H>7
7,393,714

surplus March 31 96.815,999 87.423.711
fiscal year ends June 90; report for 1886-87 was in V. 45, p. 5o8.

1884-85. 1885-86. 1*8647.
Revenues for the year 917,708334 916,398.639 917,191.910

Operating and gen. el]
Rentals of leased lines
Maintenance A
Taxes
Equipment of

98,544,554 91,510.688
1332343 1,892.347
1,146.871
301,732
190,210

1.27:1,125
8J93M
203,061

90.077,445
1,H99,B54
1373.670
278,584
224.868

Total expenses.
Profits

,913,000,910 913,378,783 913.154,698
. 96,700325 83.919.856 94,037383

For dividends
For Interest on bonds.

94390325 93.399.573
495372 494.461
39392 99391

Total disbursements
Baiaaceof profits

Surplus July 1 (begln'gof yr.).
' of profit* for year

95334388 93334.025
9166.536 def 914.189

94,157.469 94324.004
166,535 def. 14,169

9611.864
499374BMW

91344,939
91.693.358
94.309.835
9,691359

have
•J<i.

ie 30. 1879. On Jan. 19.
which the Western Union

1883, alease was
lean Cable, with s
914.0OO.irTO.

,1886, the to pay the April dividend of IH

Total nominal surplus June
90 (end of year) 94.334.004 94309,835 97,003.188

Sinking funds June 30, 1887, eontolaed 9964393.
The range In prices of stocks for a eerie* »r rears has been: In 1881,

77*94jlnl«89.76>aA93*t; In 1493. 71*t«S8>«; la 1884. 4t)»78<*;
In 1885. 53i»»tl»j; lal8Sa,OO<«*B0>a; In 1887, 67"s881''«; In 1888,
to March 23. ln«l.,71«i«79»*.

^
The following stelement shows the mTleege of lines and wires, number

ofofnoss.andtrafncof the company, for each year from Jane 30, 1866.
toXBM 90, 1-17:

Miles at MUeeofWo.of
Yesr. Poles A Chl't Wire. Offlors. Message*. Beoelpto. Profit*.

186536. 37380 75389 3350 .„..„..... 8-...-.... 9
1866-67.. 40.370 86391 3360 5379,382 6.568.925 2324,919
186738.. 50.183 97394 3.219 6.404395 7.004360 2.641 710
188839.. 52.099 104394 3,607 7334333 7316.918 2,748801
1869-70.. 54.109 112.191 8.972 9.157,646
1870-71.. 56,033 121.151 4,608 10,646377
1871-72.. 62.038 137.190 5.237 12,444,499
1873-73.. 65.757 154372 5.740 14,456,832 9333,018 2.757369
1873-74.. 71385 175,735 6,188 16329,256 9,362,653 230832'
1874-75.. 73.839 179396 6365 17.153,710 9,664374 3,239,1"
1875-76.. 73.533 183333 7,072 18,729,567 10,034.983 3,399,50
187677.. 76.956 194399 7300 31,158,941 9,812,352 3,140,13
1877-78.. 81,003 906303 8,014 23.918394 9361355 3,55

U

'

1878-79.. 82,987 211366 8334 25.070,106 10.960.640 4.800.4. __
lSTW-SC. i-.e)45 333334 0.O77 20.215,509 13,782,894 5,833337
188031.110340 33; ,17 1 10,737 32.500.000 14.393,543 5308379
198132.131.060 374368 13.068 3a3*'-.2V. 17,1:4,165 7,118,070
188938.. 144.294 432.736 12.917 41,181,177 19.4tM.JJ2 7,660350
188334.. 145.037 45037113.761 43.076,226 19,632,939 6.1110,435
1(18435..1473O0 463,389 14,184 42,006,583 17,706333 5,700324
1885-86.151333 4-9.MI7 15,1(2 43,289,807 16.4Ut.634 3,919,855
1896-87..156314 524.641 15,658 47394.530 17,191310 4,037 881
-( V. 43. p. 909, 458, 719 ; V. 44, p. 344, 495, 553. 762; Y. 46, p. 60,
473, 608, 509, 648, 811. Y. 46, p. 362)

•»"•»

7,138.737 2,327,966
7.637.448 2,532,661
8357,090 3,790.239
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BANK STOCK LIST.

CoarAXiis

America* .

.

Am. Exch. .

Bk.ofDep'stl
Bowery ....
Broadway .

.

Bntch's'ADr
OentTBl
Chase
Chatham....
Ohemloal . .

.

Citizens'
City
Columbia*..
Commerce .

.

Commercial.
Continental.
Corn Exch.*.
East River .

11th Ward'.
Fifth
Fifth Aye'..
First
Fourth
Fulton
Gallatin ....

Gartleld ....

Germ'nAm.*
Germ'n Ex.*
Germania*..
Greenwich*.
Hanover
Home*
Imp.* Trad.
Irving
Leather Mfr.
Lenox Hill*.

Lincoln
Madis'nSq.*
Manhattan *

Market
Mechanics'

.

Mech. *Tr
Mercantile.

.

Merchants'

.

Merch. Ex..
Metropolis *.

Mt. Morris*.
Murr'y Hill*
Ifassau*
N. Amst'm*.
New Vorx

Capital.

Par Amount.

100
100
100
10(1

25
25
100 2
100
25
100
25
100

100 5

io6ii
100 1

2fl
25
100
101
100
KM i

BSMM
7B

10(1

100
85
100

ooo.i

Surplus
at latest
dates.!

100
50
100

ioo
100
50
100
25
M
100
50
50

1001
100
50
100

ioo;2
N. Y. County 100
N. Y. N. Ex
Ninth
Ninth Ave.*.
Nine'thW'd'
N. America*
North Riv'r*
Orlental*...
Faoltlo*....
Park
People's*. ..

Phenix
Prod. Exch.*
Repuhllo
River Bide*.
8t. Nicholas*
Seaboard..

.

Seventh
Second
BhoeAL'thr
Sixth
Bute of N.Y*
Third
Tradesmen's
Twelf.Ward-
Union*
U. States...
Western
West Side*..

IOO
100

TO
30
25
50
100
25
20
100 1
1001

ioo
ioo
ioo
ioo
100
100
100
100
40

100

101

,000
000.000
300,000
250,000
000,000
300,000
000,000
5(H). (HM)
450.OOO
800,000
B0O.0O0
OOO.(XK)
200.000
.000,000
300,000
,000.000
,000,000
250,000
100,000
150,000
100.000
500,000
,200,000
300,000
,000.000
200.000
750,000
200.000
200,000
200,000
000,000
100,000
.500.000
500,000
660.000
100,000
300.000
200,000
050,000 1

500.000
,000.000
200,000
,000.000
,000,000
600,000
300,000
100,000
100,000
500,000
250,000
,000,000
200,000
300,000
750,000
100,000
100,000
700,000
240,000
300,000
422,700
,000,000
200,000
,000,000
,000,000
,500,000
100,000
500,000
500,000
300,000
300.000
500,000
200,000
,200,000
,000,00!
.ooo.ooo
100,000
250,000
500,000
.500,000
200.000

,756.200
,532.000
13,400

348,000
,4H!),00O
283.500
507,200
463,000
470,500
,453,400
359.000
,209,600
30,500

,074,000
43.300

279,100
,083,300
134.300
118.-.00
223,700
644.800
,630,300
,291,100
233,200
,240,100
192.6(H)
198,400
337,300
321.500
75,200

910,300
49,700

,490,400
227,000
506,400

1,200
153,100
10.800

,090,700
548.500
,488,500
181,700
551,100
746,200
115,700
380.100
156,200
234,800
148,700

1,800
,495,000
58,000

108,400
267,900

.1. A J
J. A J
J. A J
J. A J
J. A J
Q.-J.

Hl-m'ly.

' M . A N

J. A J.

F. A A,
J. A J.

J. A J.

J. A J.

Q.-J.
J? A J.

M. A N.
A. A O.

Dividends.

Period. 1886. 1887. Latest.

J. A J
M. A N

J. A J

F. A A,
Q.-F.
M. A N
M. A N
J. A J

J. A J.

J. A J.

J. A J.

J. A J
F. A A
J. A J,

J. A
A
*
A
A
A
A

J
J
J.

J.
.1.

J.

Q.
M. A N

J. A J
J. A J
F. A A
J. A J

10
20
8

7
!

14

Jan.. '88. 4
Nov., 87. 3>t

12
16
8
8
6
12

100 100
7 I 7
15 15

Jan., '88. 6
Jan., '88. 8
Jan., '88. 4
Jan., '1-8. 4
Jan. '88. 3
Apl.,'88. 3
Mar.,'88.25
Jan., '88 3 'a

Nov.,'87. 5

6W 7
10 I 10

40
8
7
10

14
8

10

a
7
8
8
8
6
7
6
7>a
6
16
8

7,200
325,200
101,700
331,100
282,700
,780,400'
185.30O 1

504,100'
124,0001
751,400

2,800
223,900
120,500
75,300

175.400
223,100
65,500

442,600
193,000
214,000
24,600

J. A J.

J. A J.

J. A J.
Q.—

F

J. A J.
J. A J.

J. A J
A. A O.
J. A J.

A
A
A
A
A
A

M. A N
J. A J

A J

492,500
111),800
176.300 J. A J

10
8
6
7

6
8

10
8
8

10
6
7

40
8
7
10

an., '88.10
Jan., '88. 4
Nov, '87. 3*4
April, '87. 5

6
12
9
(i

7

Feb., '88 3
May, '87. 3
Nov.,'87. 4
Nov.,'87. 3
Jan, '88. 3"s

14
8

10

Jan., '88. 7
Jan., '(8. 4
Jan., '88. 5

3
7
a
8

6
7
6
8
6

16
8

10
8
6
7

6
8

10
8
8

10
6
5
6>s

8

*io

6
5

10
8
8
8
6
6

8

io"

Jan., '88. 4
Jan., '88. 3
Jae.,'88. 4
Feb., '89. 5
Jan. ,'88. 4
Jan., '88. 4
Jt:n.,'88. 3

Jan., '87. 3
Feb., '88. 3>«
Jan.. '88.14
Jan., '88. 4
Jan., '88. 5
Jan., '88. 3
Jan., '88. 3»s
Jan.. '88. 3
Jan., '88. 4
Jan., '88. 3
Jan., '88. 4
Nov.,'87. 4

Jan., '88. 5
Jan., '88. 4
Feb., '88. 3
Jan., '88. 3>s

Jan.. '88. 3
Jan., '88. 4
Jan., '88. 5
Feb., '88. 2
Jan. ,'88. 4
Jan., '88. 5
Jan., '88. 3
Oot.,'87. 3
Jan., '88. 3*3

Jan., '88. 3
Jan., '88. 3
Jan., '88. 3
Jan., '89. 5
Jan.. '88. 4
Jan., '88. 4
Nov.,'87. 4
Jan., '88. 3
Jan., '88. 3

April, '88.

2

Jan., '88. 5

* These are not National banks, t February 14, 1888, for National
banks and December 17, 1887, for State oaaks.

LOCAL GAS COMPANIES' STOCKS AND BONDS.
The following Is a list of the stocks and bonds of gas companies in

Sew York and Brooklyn, with details of interest, dividends, Ac.
quotations for these will be found in the Commercial and Financial
Chroniclx each week.

Gas Companies.

Brooklyn Gas-Light
Citizens' Gas-Light (Brooklyn)
Bonds

Consolidated Gas
Jersey City A Hoboken
Metropolitan Bonds
Mutual (N. Y.)
Bonds

Nassau (Brooklyn)
Scrip

People's (Brooklyn)
Bonds, 7 percent
Bonds, 6 per cent

Wllllainsburgh
Bonds

Metropolitan (Brooklyn)
Municipal Bonds
Fulton Municipal
Bonds

Equitable
Bonds

Par. Amount.

25
20

1,000
100
20

1,000
100

1,000
25

Var"s.
10

1.000
Var's.

50
1.0(H)
100

1,000
100

100
1.000

2,000,000
1,200,000
250,000

35430000
756,000
700,000

3,500,000
1,500,000
1,000.000
700,000

1,000,000
400,000
100,000

l.oi o.ooo
1,000,000
1,000,00c
750.000

3,000,0! HI

300,000
2,000,000
1.('00.000

Dividends and interest.

Period.

Various
Various
A. A O.
J. AD.

i

Quar.
:F. A A.
! J. A J.
M. A N.
Various
M. AN.
Quar.
M. A N.
|A. A O.
Quar.

A. A O.
J. A J.
M. A N.

J. A J.

F. A A.

Date.

Nov. 1, '87
Jan., 1888

Deo.15,'87
Feb. 1, '88

1902
Jan.10,'88

1902
Jan., 1888
Nov. 1. '87
Mch.15,'88

1908
Apr. 1, '88
Jan. 19/88

1899
Jan. 1, '88

1899
Jan.15,'88

1899
Nov. 1.'87

1900

INSURANCE STOCK LIST.

Companies.

American)...
Bowery
Broadway...
Brooklyn (}).

Citizens'...!
City
Comm'nw'th
Continental t

Eagle
Empire City.
Exchange...
Farragut
Fire Ags'n...
Firemen's ...

German Am.
Germania . .

.

Globe
Greenwich .

.

Guardian
Hamilton .. .

Hanover
Home
Howard
Jefferson. ..t

Kings Co. (J)
Knick'bock'r
Lafayette (5)

Longlsl.(J) .1

Man.A Build.
Mercantile ..

Merchants'..
Nassau(l)
National.. ..

N.Y. En'table
N.Y. Fire....
Niagara
North River.
Pacific
Park
People's
Peter Cooper
Phenix(l)....
Rutgers'
Standard .. .

Stuyvesant..
Unlt'd States
Westchester.
W'msbgC.(t)

Capital.

Par. Amount.

50
25
25
17
20
70
100
100
40
100
30
50
100
17

100
50
50
25
100
15
50
100
40
30
20
30
50
50
100
50
50
50
37««
35
100
50
25
25
100
50
20
50
25
50
25
25
10
50

400,!000
300,000
200,000
153,000
300,000
210.0(H)
500,000

1,000,000
300,000
200,000
200,010
200.000
200,000
204,000

1,000.000
1,000,000
200,000
200,000
200,000
150,000

1,000,000
3,000.000
400,000
200,010
150,000
210,000
150,000
300,000
200,000
200.000
200.000
200.000
200,000
210,000
200,000
500,000
350,000
200.0(H)
200,000
200,000
150,000

1,000,000
200,000
200,000
200,000
250,000
300,000
250,000

Net
Surplus,
Jan. 1,
1888.*

$
304,352
191,855
328.030
84,480

170,346
160,459
19,233

917.238
642,265
80,107
87.015
89,498
43,423
41,433

M12.137
072,142
107,385
448,355
}9.972
90,352

428,928
.375,691

1,292
54.069

175,064
70,847
40,267
32,430

167,144
6,188

52,003
168,087
62,055

301,039
51.004

335,938
59,829

338,430
10,676
54,194

208,710
143,687
154,434
140,196
73,509

255,297
282,705
584.270

Dividends.

1885. 1886. 1887. Last Paid.

10
12
13
15
650
9

10
12
12
15
850
8

15-40
15
6
7
10

7
11
10
10
10

10
10
10
none.
10
20
6
8
10
6
6
a
10
8

12

10
(i

12
10
10
12
10
10
7

10
10
20

15-40
15
6
7
10

"8 "
15
10
10
10
6
10
10
10
3
10
20
6
8
7
8
6
7
10
8

12
8
10
8
12
10
10
12
10
10
7
10
10
10
20

10
12
12
15
6*4
8
2
15-40
15
7
7
10

i'"
20
10
10
10
3
10
10
10
3
10
20
6
8
8
8
3
6
10
8

11
8
10
8
12

10
12
10
10
7
8

11
10
20

Jan.,
Jan.,
Feb.
Jan.,
Jan.,
Feb.,
Jan.,
Jan.,
Oct.,
Jan.
Feb.
Jan..
Jan..
Jan.,
Jan.,
Jan..
.Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
|Jan.,
'Jan.,
Moh.
'Jan.,
July,
.la"

.

Jan.,
|Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Aug.
Jan.,
Oct.,
Jan.,
July,
Jan.,
Jan.,
July,
Jan.,
Jan.,
Jan.,
Jan.,
Feb.,
Jan.,

•88. 5
'88. 6
'88. 6
'88. 71*
'88. 3>»
'88. 4
'87. 2
'88.5-95
•87. 7%
•88. 3>»
•88. 3>«
•88. 5
•88. 6
•88. 3
•89.10
•88. 5
•88. 5
•88. 5
•87. 3
'88. 5
•88. 5
•88. 5
•87. 3
,'88. 5
'88.10
,'87. 3
,'88. 4
,'88. 3
'89. 2
'87. 3
,'88. 3
'88. 5
'88. 4
•88. 5
•87. 4
•88. 5
•87. 4
'88. 6
•87. 3>*
'88. 5
'88. 6
'87. 5
'88. 5
'88. 3H
•38. 3
•88. 5
'88. 5
'88.10

* Over all liabilities, including re-Insurance, capital and scrip,

t Surplus includes scrip. (t) Brooklyn. J Impairment.

CITY HORSE RAILROAD STOCKS AND BONDS,

Railroads.

Atlantic Avenue (Brooklyn)..
Bonds

Bleecker St. A Fult. F.—Stock.
1st mortgage

Broadway A 7th Ave.—Stock.
1st mortgage
2d mortgage

Broadway (Brooklyn)
1st mortgage
2d mortgage

Brooklyn City—Stock
1st mortgage

Brooklyn City A Newtown
1st mortgage

Brooklyn Crosstown—Stock. .

.

1st mortgage bonds
Bushwiok Av. (Brooklyn)—Stk
1st mortgage

Central Crosstown—Stock..
1st mortgage

Cent. Park n: A E. Riv.—8tock
Consul, mortgage bonds..

Christopher A 10th St.—Stock.
Bonds

Coney Island A Brooklyn
3d mortgage
Consolidated

D. D. E. B. A Battery—Stock.

.

1st mortgage, conaol
Scrip

Eighth Avenue—Stock
Scrip

42d A Grand St. Ferry—Stock.
1st mortgage

Grand St. A Newtown (Bk'lyn)
1st mortgage

Houst. W. Bt. A Pav. F'y-Bth.
1st mortgage

Ninth Avenue
Second Avenue—Stock

1st mortgage
Sixth Avenue—Stock
1st mortgage

Third Avenue—Stock
Bonds

Twenty-Third Street—Stook. .

.

1st mortgage

Par. Amount.

$700,000
500.000
900,000
700,000

2,100,000
1,500,000
500,000
525,000
250,000
100,000

3,200,000
800,000

1,000,000
400,000
200,000
400,000
500,000
400,000
600.000
250,000

100 1,800.000
1,000:1,200.000
100 650,000

100,000
500.00O
75,000

125,000
1,200,000
900,000

1 ,200.000
1,000,001
1,000,000
748,000
236,000
170,000
175,000
250,000
500,000
800,000

1,862,000
1.000 1,600,000
1001,500,000

1.0001 500,000
1002.000,000

1,0002,000,000
1001 600,000

1,000 250,000

50
1,000
100

1,000
100

1,000
1,000
100

1,000
1,000

10
1,000
100

1,000
100

1,000
100

1,000
100

1,000

1,000
100

1,000
1,000
100

500 Ac
100
100
100
100

l.ouo
100

1.000
100
500
100
100

Dividends and interest.

Period.
1

Q'rt'riy. 2
5-7

J. A J. •»

J. A J. 7
-Q.-J. 3
J. A D. 5
J. A J. ft

3
Q.-J. 7

6
Q.-F. 2

J. A J. 5
l-t>

7
A. A O. 4
J. A J. 7
Q.-F. •2

J. A J.
Q.-J. 1\
M. A N. 6

Date.
*

J. A T
J. A J.

q .—F.
J. A 1>

p. A A
c .—J.
K A A
q .-F.
A. A O

P. A A.
l
> —F.

J. A J.

J. A J.

') —

F

.1. A .1

q .—F.
.1. A J
F. A A
M A N

Jan., 1883
1885 A '94
Jan., 1888
July, 1900
Jan., 1886
June, 1904

1914
Feb., 1888

1889
1889

Feo., 1888
Jan., 1902

"1890""
Apr., 1888

1888
Feb., 1888

1902
Jan., 1888
Nov., 1922

l*s!Apr., 1887
7 Deo. 1902

Feb., 1888
1898

Aug., 1884
1887
1903

Feb., 1888
June,1893
Feb., 1914
Apr., 1888

1914
Feb., 1888
Apr., 1893
Jan., 1888

1896
Feb., 1886
July, 1894
Nov., 1887
Jan., 1887

1909
Feb., 1888
July, 1890
Feb., 1888
Jan., 1390
Feb., 1888
May, 1893

• This column shows last dividend on ttocki, and date of maturity
of bondt.
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS.

Alabaaa Urnl Sutifcern-
nun to.)

'.'.'..'.'.'.'.'.'.'.'.'.'.'..
1..<*»».>
(Ma.)

_ ...(*Mm.>
Alealaoa TeiaMa,* Muta •>-

inulHiii)
Njjs to t««.)
n.404 to t tn a.>
|4.t4)(o :.93)m.i

ttjtam.)
arllactea CeaAr R»». dk Jig.-MM v«b.>
mm «m to wo a.)
MM ... (M)to l.ooo a.)
fin (i.owa.)
MM ... O.O01 a.)
Ctunl l«»»-
1884 (Ml to 4Mb.).

MM (010a '

Ckeaapeake 4k Okie-

::::::::::::::::^-!:
ifrMm.i.
<>«).
.S08a.>

4k. Lots. 4k BI«S»a4y-
(l»B.).
05a.)
<IMa.>.

J.:::::::::.:::::::::::::::i!S-.{-
"•* AU"-

.......
(SMB.).

:::::::::::":::::}«=:!
<M8a.)OWtt Barlloiloo A: Qalarr-

<3.J»4 to S. (67 a.)
il,M7lol.'+tBi
(SAM to A0S8 B.)
<4J§1to4,a*)a.>

. ..4.0»>t.. 4.*M a.)
i 4k Ea.iere lllleela-

|3l B.I.
(431 B.i
.947 a.)
491 B.>.
/roa.i

«&•!. Wllwa.k.-.- A Kt. I-..I.
(1.W0 to MM a.)

lMMUM4tk.l
..(9.04. KMUk.i

Clhtoan li Berth
<3.7011oSA43b.)

(«JM3b.)
.... J\<tlut.l8)k.l

. )l wt.Ulk.1
*M B.I

. -H. Paal Mlaa. * D..U-
(lAWto uwk.i
U.4I8U. 1.341b I

UAWa.)
n;«Bioij»ViB.)

Ijavia.)
. Ia4. -i. LaateM ( klcaija-

:-::wlSJ:
(HltDMa.)

(M7B.)
iw:b.)

II. 4k Tnu {•«.-
MJavJ.
MJa.)Ma.)
;»•[

.1 .... It..* 1.4.'--^
(Mia,
(Ml B,

B*7 'XI a.)
IBB- ml a.).

£ !!?-:{:S? m a.).
Ma- .Ma.)

Ii« Tree, la. 4k I.e.

-

1»* **B.>.
"11.1.
i.Ma.i

fi/woa.).
...iijjmm.,.

I 4k Par* HuroatHle—
.:::::.'".".'."(mi Sr{:^^L. (Ml a.).

^£.... (Mla.i.

Uei7('elera4eA"»ama **
l-»»t MSB.)
_Mf J«l.| iJOB.J
Wm, JantoTMa.).P (898 to 1.014a I.Ju - a ).

III. l.lao4k Ma. Dl».
i»i rijaflti. l.o*) a.).
i~ vma.)

«6f> 1.90.1a.)

i.M»a'.V.
I.ln~. la lewa
l»il (tO»B.).
MM. (Ma.1.MM iMai.
Mrr <«o»a.i.

1.41a.. RI..B. 4k Waa.raj-^^

::.

:

!:::::.:::::S-a:
fflMaj.
-.« a.).

.••lavtlleek Maokvllle-
16m . (Maa),K .AMI0M«a!.MM . .rtjmtm.)
law iuai.,i.«M...
Jb* n.vrit.. ijobb.i
•a»kl. 4k I k.i

bb»'."
' "-'

".'.'.
".'.'."

'.".'.'.imam.i

* Aperoltakle lataraa.

tMl i'Mia aorTMUoaitaaM
I

Jaa. Pek. Marck. April. Mar. Jaae. Jalr* An. Sept. Oct.

basis 9w.r»
. nil 88,490

04.1V) 90.380
1 r.7VI 114 501
134,749 laVN*1

I.IT4A4S
1.1 13.688
869. 40S

1.119.3M

IIA70*

iou.;4o
Pal

96,137
07An
MAW
IH'.4I3

1.401.034
I.S4I.1I3
I.)I0U.:11«

l M Ml

83.3)6
-.' -

Stum
110,411

!:Sfi,4)
i MMSi

70.7W
88,011
81.343
117.-KH

IA4 1.364 1.

I.I8I.0-O 1.

1.194.173 ).

1.333.718 1

7*1 ._

70.048
84.644
113.JM

834.048 LIOIAI))
4iH.774 l.lxl.Tsi
xti.n>\ i.«b.iio
H1.T7B 1..VM.WJ

rrj.Mi-
ui.ua
us,*n

SI7.57B MU373
I4A.457 Kt.'.tv.
»K..M) »|1.-IM
SO.'iii) 8IS.7tM

47..W" 45.<M»
V..-HI M.0S4

«3.»lt|
7S.16I •H.4M

114.7*1 1*4.7*)
U7M7 H4.1S4
1I1.X?) HS.10S
IO.H) 8M/MI

I13AM 90l.»ll
MS. 779 M0.HM
XV.1M 317.111
(K.4WI 341.7*1

»7.M»
m.*i;
7«.*s4

M.408

7HAM

£321 *" wl»
SI7.CB «M0.<,1

71S.7V.

IH7.-4-1

M1.0B7
»7a.034
Ml »

lil.a*»
89.777
10H.4K!
HI.IJ1S

M7.4V7
•47. 1

»

M7.4M
*)l.WS

S7.MD

M.1M
M.7UI

ASI.M1
SKI.0U1
S4U.5*!
Wl.nlV

l-"*A»» IA71JMM|
4 OLB.lli 4,0*1.070 4.0-H.H04
.<B.17» i.ai4 ;n i ini.*:;

IJW0.XS IJM7AB -••>«;.'-» 3.ly7,uuO 4. ID J. 174

IA71J»4

143 .ft".

^^h.»V.74-
i.wrf.*n i.i7B,m:
1.7aj.-»av 1.7H7.04*

M0.414
«».4tl
418.1*1
VI7.I44

IB5.U70
MMSI
soB.rij
»I4.18>

M097 MJ70

13*1 .SIB
1A4S.S0U
1,-mi.os;
L.MIA1

1.51S.046
LMSIMO
1.408.441)

UMB.MI

S1ASS0 841.14
a-4J,-C'l MR.W73
3lrt.4« KW7.XM
K)7.'VII »*H.l>J-4

r.tia109.731
M.7J9
97.4M>
MAI ' 99.974

*i:^

M7JM ;t.'0.-t-

449.394 Mill
M9.7M
Hi I >-

BH.0SA 74AM
39.701 B8.0M
07.411 93.H40
93.714 9-.9S i

1,077.189 I.7XV.I99 4.447.491
I.994.4H3 1.1I4.MI 4.494A04

.48.17.

194.W1
113.90S
I17.'W4

839.904
7M.003
ruaS
8*4,901

.'.l07 80lll.kA.IM

I
1«.9V l

i antra iataih *aj7.9« tA*V9i4 i

1.994.7^0 l.9V..o*,9 4.0iM,<«M :.» 44.433 4.Kti. Ul . - -

148,930
144.044
IKKI
14:. >7u

M0, 103
S0»,O97

*& -••-

7.'.il).

M.H0
104 N

910.964

K.r.

4.707.110

«.7»4A««
<.l>4.v.'l

109,734
104.473
141.079
im.;h4

I.749.00),
1.070.073
1.087.348
: .074.10.)

«1,413
349.303
810,404
319.8(8

134.3S1
147.943
lil,*»3
L90A7I

970.1*1
Sir7.4l8
374.- I

UK

•SA74
70.934
911.074

114.013

Dee. i Total.

149.0791 1,103.10*
11S.700] 1.078,1M
Hrn.323 1.S13.1M

M9.087
707A47
80A949
WO.1.174

971.13}
313.000M 1,870
M'.SM

1M.1M
193,940
149.H43
1M.394

978.079
8»4.080
HBH.331
3w 1.171

fJAp
«".49
»' V.-
IMAM

7M.8V.
7)a.l(W
7.-.MI7
IMAM

1^16.083 ;0,S9l,8M
1A53.S74 16.371AM
1.39I.MH) 15.9f4.307
1.493.901 18,481AM

9.88SA87, 1,438.891
iJ*HXH »Al«,03.
«.7>»,77t' 1AWA40
4.771.994 1.MOA34

!J.l.H7i IMA77
109,714 173,941

r.k.797m hi •oi.vfi

1M.400
101.011
184AM

I.9I9J4U* 1 .949.443 1MVU14.9U1.91I 9,1)9.790
I^BU,4« Ijmiyto 1.708,91 I9A7 1.978 9^4*4,474
4.904 949 4.10K.797 IJ47I.M9 1J*
t.l»'.'«- 4.4MM) «,0*),089

|

170,»1» IMAM 401. IM)

190.9te 199.108 998,8M ItO^Ul

M7.1U8 MSAM 4-0.3:.
404AM 478.1M 470AU* wZl».-: l - '• .-./ 1

M0..70J o>«,48l 030,410 Ml.480

MM M3.I93 104.43R MftA'A

19IJM7 119.191
9I0.I0H 190.071 9Ji,7ll, 1M..-4I 117.;"7 317.7*
•44.989.

111.117

R8i

188.9J8 I04A7I!

19M.I13

S?A»
a). T77.7

iSs

M1.0S7

193.0 «4

MI.70I

tlto-.i
BM.S90
• I4..B7

UMM

*«: "'

•0O.O4O
94.490
MA7II
S.-4.44-

IMAJ4
94.997

IM.Oil

I-.- Mi
IMA79
IMAM IMS

•10.979

•41.7V7
111.445
•4Vl.li.

3M.91".

H7.-31 311.101
118,13:
90.49I 437.191 IW.Ik

tn.mt maim
tOOA* 099.884

7J4.1-OI 7»,97«

433,119
311.003
0.0. 4*4

07-..I 7U

0.K.i-rt
7.->...

941.143 190.413
19 1.900 194.H7-.

94..95J •.-»» 4«
1.4 .73 9J<. Ua

•17.0801
I0\MM
MAUI

171..U.
1*0A70

S1AT4M
»4".4U'(
9M.OII

I70A43 171.H.A 174 SM
10LIOO 131.70* 141.8W
IW.l'J 179.7*0 108A4K

41-4.181

•17, 10.1

•79A07
MA' »>4

40I.4M

M8A0*
7 :l. Ml
7....V1

MMXlll 414.**
..... <

.

• MM,

Ml I4M*

1*1811 1IAIS9
14* UV4M1
,778 137.774

141.19!

M74>*
*/4.i»0
i-r m

i/'fc.i :

I .<6O.0«8
1.147.7*4
1.9.1.-.17

1.013. 411
I.O-W.I73
l.04»A«
l.lTu^UO
•IMMA

. 111.010 IIAOOI

.to i<ojn»

I4AM7 195.301
110.IUJ 140.440 1*9,430 130.98.1

1M.I0I • 101.338 •19I.9JJ -

UA**! 173.4.0 9094M7 S44.*4ri

IMAM 1*0.040 14
140,7m MM ui.110 imam
134.181 I49M0 111.033 137,oi«
1*3.3.1 1904)19 144,771

:

IMA7I
411.1...

*3lAM8
SM.'04sl

1.9.090

I7SAM
100.000

•M\3II 1M.K

1.107.7*8 LialJBl 1

.A»>A»4 I.I*.**. I

I.IM9M »
IA1A19I.K

IHAM 100.M7
109.434 9H.9UI^^B 9o.#i;

lli.i

I

130.10U

m ••

IDI la

77A87j
110.147

1 71.071 ITS. 180
107.344 107.009
laOAM 9 .8.4to
m;.-w> 14BA0I,

1.0MAM 1.000.104 I.I

I.088A71 1.037AS1 l.<

1.191.1*1 I.407JO7 1,1

1.400,049 IA90.003 I..

1.070,344
1.114.719
I.IMAA
l.<98.194

Mi.tno
934.87.
971>4

846.0.H

974.144
t.'l .1;

•8S.419
•08.809
»»l,779
H9A78

118,887
187.487
1*0.71(7
134,51c

1.448.8M
1.307A7*
1.3*3,049
1.33ASM

•08,819 3^38.803
814.183 3.301.833
840,181 4.098.048

85,384 709,017
87.788 700,407
80A40 837.559
•9.391 1.119,0:3

681.718 8,708.175
703.8M 7.993.170
737.191 8,060,144
740,998 8.941AM

1A60AM ».4"S,014
i.i.t.J.1 M.960,497
•A68.43I 98,7Y8,408
9.103,588 97,370.078

138.983 1.340,118
164.000 1.678.9a
107..17 1.7N1J00
IM.084 1.071.403

•AIA8M M.470.8M
•AM.894 M.4I8A7S
ArOl.941 K.7I8JTB
K.317,7O9 9i.S60,l«4

1.831.746 88,491.888
1 .971.997 14 .301,030
9.I7U39I MAOJaW
4.191.364 87. U...741

444.190
466.811
963.499
999,410

•09,708
940.9 ;;

9.784.8M
5.014.810
0.133,948
6.943.4M

545.
,780

839.080 (.eVLIM

•88.4M
•.W.l.i.3

Aoiija
.H,689.4.a

4.181.11S
4,580Mt>

411.898; 9.938,104
678jriJ 9U|.I79> 8.119.034

011.313 0.738.078
tMjMO 71.

870.808 S.9M.0M
408^94 4.I80.4M
4.0.019 4.'*-M.4l4
3..3.918 8.328.408

I

136.3 15
1 77.0 .-

17. .1.0
8I7AI4

160A8"

•49 '.OB

I84.807 194.109
107,418Tl I . I .

0O.1IO 109,1 SO

1J4.90H 183AI4
147.114

147A«
83 ..It I 910.048

171.841
177>.l

IMAM

141.048
•U0.7H8

•884.088
M0A7O

UAMI
l«.^»tl
149J8H
10n,J.O

|MMB«|
1.940,790
8.I01-.77.I

8.378.8-7

8.80H.O48
8.980.V77

1.711.3-8
1A58X"
l.^-.i
14)78

107.943 C8A09A
834.459 e8.4IA« ,
909 0: . .1

.•,7:.rj MHAW
^:Sm

I49A06 I 491.711 1.19M.3U0 1,188.147 18.009,447
148.414 1.9.I...409 l,l88,o»4| l,|o4.'4ll! IK.fl74,'>44

1.179.-80 1.9ol.9w: 1.478.717 1SV78 648
•> 1,5111.808 1,419.3.14 10.044.47S,

117.706 105.471'
81.741 88.810

lltAM l*T^*r|

IMAM 110.SM
I03.IB3
19.1.0*)
19 ..19

1S6J43 141,183
1 3.709 I9...90I
I*1J«19 175.40-

174

177:79
10O.M4

1.428,688
l.':«<.-49

I.444.6M
1.740.960

1 aflor aoatklr total* bad kaan pobllihad.
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MONTHLY EARNINGS OP PRINCIPAL RAILROADS—(Concluded).

Ilwaakre Lake 8. cVJWmi.- ,
(886 to 480 m.).

.

(488to661 m.)..
(561 to 573 m.)..

(578 m.)..
(5.3m.)..

ItaaeapelU eV 8t. L»»l»-
(351 m.)..
(351m.)..
(851m.)..
(851 m.)..
(351m.)..

bile A Okie- ,.M .
(588 m.)..
(588 m.)..
(687 m.)..

t8B7u« (J87m.j..
1888a* . ..<687m.)..

Raakvllle Ckail. cV Wt. I.o.li-
1884 <5*» n>> '

DM ...(580m.)..
188(1 (580 to 000 m.)..
1887 "..(600 to 627 m.) .

1888 .(627 m.)..

:.-:•:—-:r-r.rJHB::
18B7g (1.688 m.)..
1888 (1.6S8m.)..

Mew Y«rk A New England-
1884 (384 m.)..
1885 (384m.)..
1888 v884m.)..
1887 ',447m.)..
1888 (447 m.)..
Mew \ ark War*. * Wnl.-
1884 (144 m.)..
1885 (144 m.).
1886 (167 m.)..
1887 (167 m.)..
1888 (167 m.)..

HerfolkoVWesl.-
1884 (602 m.)..
1886 (502 m.)..
1889 (511 to 533 m.)..
1887 (583 m.)..
1888 (564 m.).

Martkern Central—
,... (828 m.)..

(323 m.)..
(823 m.)..

1887 (323 m.)..
1888 (323 m.)..

Nui i liri ii Faclflc—
1884 (2,440 to 2,453m.)..
1885 (2.458 to 2,081 m.)..
1886 (2,741 to 2,892 m.)..
1887 (2,895 to 3,277 m.)..
1888 (8377 m.).,

Ohla ot Mlealeelppl-
1884 (616 m.).
1885 (61«m.)..
1886 (616 m.)..
1887 (618 m.).
1888 (616 m.)..

Pennsylvania—
(All Hues east of Piltsburir ft Erle)-
1884 (+2,038 to 2,202 m.)..
1886 (+2.202 in 2,250 m.)..
1886 1*2,250 I o 2.322 m.)..
1887 (+2,322 to 2,340 or.)..
1888 (+2,340 m.)..

IViiMH Hit A EvaUBVille—
1884 (254m.)..
1886 (254 m.).
1886 (254 m.).
1887 (254 m.)..
1888+ (254 m.)..

I'll i In ilr Ipli in A l( in ilinu
18841 (1,583 m.)..
18861 (1,583 m.)..
188M (846 m.)..
1887 (846 m.)..
18881 (846 m.)..

Richmond A Danville—
1884 (767 to 774 m.)..
1885 (774 m.)..
1886 (797 m.) .

1887 (797 ru.)..

1888 ,797 m.)..
Charlotte Col. A Augusta—
1884 (33. to 373 m.).
1885 (378 m.)..
1886 (373m.).
1887 (373 m.)..
1888 (878m.)..

Columbia Ac Greenville—
1884 (294 m.)..
1885 (296 m.)..
1886 (298 m.)..
1887 (296 m.)..
1887 (296m.)..

Virginia Mldland-
1884 (853m.)..
1885 (855 m.)..
1886 (3.05 m.)..
1887 (355m.)..
1888 (355m.)..

\\ . -ii tii North Carolina-
1884 (200 to 274 m.)..
1886 (274 m.)..
1886 (274 K. 290 m.).,
1887 (290m.).
1888 (290 m.)..

Bt. I.AII. AT. II.Mnlu Line—
1884. (196m.)..
1886 (196 m.)..
1886 (196 m.)..
1887 (195 m.)..
188H- (195 m.)..

*l. U Allan A T. II. Branchea-
(138 m.).,
(188 m.).,

(188 to 188m.)..
(188 m.;.

_1888» (203 m.)..
, l inn- Ac Han Franciaco—

(776 to 815 m.)

.

(815 m.).
(81510 930 m.).

(877 to 1.190 m.)

.

(1.818 m.).M . I'-i ill Minn. A Manitoba,—
1884 (1,327 to 1,471 m.).
1886 (1,475 m.).
18MB (1.475 to 1,800 m.).
1887* (1350 to 2.651 m.).
1888'.. (8,651 m.).

Oalan Facile—
1884 (4.888 to 4,476 m.)

.

1886 (4,476 to 4.510 ni.).
1886 (4,519 to 4,594 m.).
1887 (4.594 to m.l
1H*H ,..( m.).

.Inn.

7S.SJ.214
74,209
97,079

149,088
UMM
133,428
18*068
7:i..'.'.i;,

117,845
88.000

179,228
201.881
151.263
886.015
802,118

innJM
184.988
18.1.519

848,094
270.81 II

1,687,811
1,316,443
1.631.604
" "05.070
1,890.183

843,047
230,420
2nn,934
301, .20
891.539

64,055
70.005
81,050
84398

119,527

213,020
899361
818307
279306

Feb. March. April

78,179
100,532
107. (19

144.225

06,491
118,102
120.(1112

10M,!

•100,398

161383
ir.l. Hi I

167.1311
200.4011
207,84'

210,495
174.919
184.652
249,46
248,835

1.490,394
1.871,824
1,551.480
1,761,182

258.608
220,090
270,024
857,042

64,140
68,505
74J-82
91.1S11

116,864

225.857
1*6381
221,789
299,3) '4

380,801 »327,91l

400.S4O
404.216
400.123
614.947
452,441

614,103
568388
4i0,33i.

671.421
703,607

302.145
800301
274,180
295.219
804,827

1C0.357
100,771
149,138
247,7(15

1 14.01 B
164.213
142.712
182,071

185,275
190,950
100,152
189,400

200,819
186,737
187.351
245,733

1,41)5,541

1368,688
1,793321
1,940.403

2.-,i.,171

263,934
320,832
421,874

71,704
91383
89.179
112,638

111,570
100,866
211,590

151,301
151.255
110.619
113,552

167,780
KV..42S
149,712
151.407

188,167
166381
172.312
222,720

May. June.

90.031
08,438

1 99,032
808,482

103,047
101,060
121.304
118,077

90,:1,588
108,486
886.182
: 58389

151,018
138,883
118,788
113,459

: 12.774
122,053
159.GU5
193.018

190,751
107.495
172.330
253.201

140,030
108.785
144.505
170,911

1,727,434 1,815,364
1.409,012 1,481,014
1.741.350 1,951,877
1,801,1222,098.905

275.507- 273,702
202,102 260,305
314.504
407,20'

210,298
220,416
277,307
322,470

898,618
3811,049
430.901
•88390

880,080
569.964
594,240
525.721
•016,900

281,023
207,879
274,430
311,028
'200.081

8.574,233 3.486.738
8.277,522 3.075.700
8,481338 3,549,475
3,851,771 8,988.788
4,198,979

64,590
01,275
54.921
70,639
58,468

57,354
55,532
60,487
61,457

2,195,801 2,002,342
1.846.368 1,794.046
1,304.178 1365,389
1,670.821 1,518,250

11110,241)

260.889
886,658
278,527
328.029
389,759

65378
80.4114

68306
63376
84,857

58,648
72,343
58,714
64388
57,864

107,115
106,004

117.719
08388

29,212
68386
84.574
411.919

60,674

114,443
97,207
94.0.1;

102,990

00.62.,

58.202
58,181
74,086
78,086

818.759
308.780
876.818
696,488
392,698

888,760
309,890
340,513
363,461
48ts705

82,031
81,09.)

84,912
79,030
92359

71,928
70,811
80,017
66373

100390
07.806
105.H18
103,720
129,914

35.083
83,010
42.308
10337
56,891

182,167
99,790
93.675
108,712

468,664
688360
460,147
514,022

82,278
90.381
87,316
107,171

301- .3 14

873184

161.957
147,700
178,11(9
241,0)1

July.

8
08308

116,272
218.44-<

326,214

Auk. Sept.

3
96.031

131,221
251,450
666308

148.605
248,14(1
834,076

150,004 138,804 180,118
131,331 132.276J 135.557
11K.H94 126.182 154,025
106.683 106,900 129,720

129.323
109.892
174,1100
170,891

143.000
183336
166386
194.075

187,475
105.007
215,250
258,877

218,190
182.116
224,487
272,481

160,009
158,045
174.115I

230.714

210,580
192,805
223.311
270,148

1,509,508 1,784,039,1,801,214
1,451,933 1.501,722 1.737,458
1.887.505 1.985,:>00 2,051.695
2,086,573 2,131,200 2,180.075

2,104,375
1.835,004
2.239,877
2,183,06-

283,531
271,057,
314.310
890,110,

276.217
295,907
345.602
408,006

86,781
8.-1,294

87.204
107,770

211,522 202.430
206,484 192,827
267,559 235,701
822,091 821,814

454,749
450,010
111397
013.500

477.848
454,917
447.230
495,670

82,970
90,222
84.057
106,284

97,017
100,090
97,841
118,968

183,889
191,767
22,--. 186
3c43(i0

410,635
416,219
432.530
554.41,4

978,956 1,441,511 1387305 1,143.123
091,612 877,686
868.116 993,484
,030,079 1,121,000

886378
341,591
305,759
3(10,697

4,002,
8,635.374
3.901,86.)
4,410,438

69,742
69,791
57.248
78,882

2,188,144
1.919,502
1,479,735
1,759,684

350,129
360,668
892.514
364,878

68388
75.578
82,100
76.360

59,767
09,026
78,527
50,148

110368
121,135
122.041
134,764

00,878
78,038
61,187
86,846
74,780

322,805
300.822
285.544
397.030
890,944

468,670 407,446
462.125
405,539
459.260
418.181

LBJL6M
1,674,949
1.428,029
1.737.1153

1,727,832

895,217
410.157
434.809
060310

1,540,754
'.563,949
386,141
1,675,914

31.054
87,972
45.837
55.483

125.129
113,951
95.742
131,121

74,227
68368
60.410
76,582

427,533
307.803
359.002
647,741

702.041
676,011
'101.910

079,803

1,966,497
1,975.617
1,954.208
8371366

300,470
688,804
270.198
OOO394

4.188309
8,704300
3,802.017
4,342,834

08366
53,438
51.207
63,114

901.10(1 1,012.507
868,733 1.077.350

1,049,218 1,149,102

1(12.750
215.1-11

888,080
290.162

257,130
201.201
308,119
297,924

4,267,178 3,906,174
3,890.469 3,735.638
4,178,580 4.336,101
4,805.040 4,911,858

59,158
50.5(19
50.523
74.828

8366,673 2.827,942
2.343,978
1,860,310
1,751,844

317,181
301,097
320.797
313,829

54,816
52,828
63368
54,089

46,788
89,481
41,003
30,849

180,84)
125,190
120.327
121.438

88331
37.273
40.083
50,807

104.912
95,745
80,534
99,020

71,434
5.-1.099

4 1,2. '8

70.21,7

839.003
863,408
11,2.209

448363

788368
712.408
010.750
686,667

2.110,520
1.987,191
2.1111 440
2.342,156

2.377.424
1.642.771
1,778,081

219,329
292.0'

281,114
800,290

48.241
46,280
47,877
49,327

36.637
35,61
29,310
87,503

187,362
126,776
122.580
130,077

32,124
30,437,
32,71
67,334

104,847
78,931

104.431
104,320

55.416
47,790
54,000
07.1115

868300
0*8,1

1;-

1151,809
413,776

621.167
489.542
433.402
5-0,51"

8,089388
2.007.528
2311.448
2,188,27"

51,881
47.945
50,921
62,126

2,148,764
2.428,294
1,684,957
1,775,912

251,819
200,294
209.834
290,501

42,745
44,489
50,834

28,148
30,974
24,052
20.039

128,433
113,888
121,908
137.668

29,029
86,162
44.028
59,951

81.725
87,656
93,102
108,188

44.801
47,534
53,270
68308

305.873
339.37'
419,46'
467,684

712,165
511.015
479.094
613,080

41739453
1,966396
2,2011.821

2.500,828

185,824
210,470
200.280
334,704

477,518
411,723
449.461
636.386

1,022,438
1,000,011
1 , 100,026
1,202,576

282,202
281,199
836.481
1122,(192

11,989,085
11,085.105
1.386,677
4,664,370

64.783
53.799
73,343
66,206

2,767,792
2,641,852
1 ,832.675
1,824,65"

200.923
272,27'
280.598
305,370

40,879
45.982
49.246
r.5.2211

80.880
31,082
28,219
29,910

131.300
132.081
125.521
133,797

36,719
88,888
43.068
55,990

80,006
87,438
106,688
116,014

41,590
62.817
07.183
69,102

359.111
315,924
400.207
619,066

300.794
327.248
379.644
408,773

106388
101,3011
94.840
181,475

228,408
250,196
287,407
::5 J ,(i;,2

510,427
451,370
502,027
608,028

1.032,002
971,289

I,226,3i8
1,299,186

303,709
834,313
378,100
409,911

4,617,894
3,950,306
4,585,390
5,022,012

81,262
81,015
90,778
80,0311

3,299,015
2,940,750
1,801.207
2,056,704

293,147
822,901
331,088
858,659

48,070
50,259
51,573
60,703

37,879
41,327
37,547
37,854

Oct.

103,837
100,284
254,976
293,310

100,192
172.410
150.911
140,017

212. 109
223.590
234.410
257,173

203.737
191,146
213.200
265.024

1 ,807,857
1,980,648
2.234359
2.309,2i5

881388
351.011
390,772
477,132

95,417
IO5.3-4
102.117
131.023

270,010
267.374
319,226
404,724

476,81

1

504,704
472.944
452,082

3011.731
339 9115

881,180
469,883

99,059
106,087
109,808
181,469

288,495
886,981
334,712
433.801

519,705
534..U1
516,825
501.291

Nov.

95.215
132.994
204.799
227,142

149,527
171.5.'

5

161,854
147,684

230.2 111

864,781
271.28!

196.001
181,488
213.769
259.020

1,708,888
1,912,520
2,048,512
2,183,249

254,420
309,743
347.703
448,405

97,275
97.344
107.730
129,904

244,810
270,030
887,708
410.211

474,805
413,091
493,150
542,45'*

1,236,560 1,461,611 1,116,379
1,224,955 1,522,285 1.249.358
1.392.673 1.443,667 1.299,9o0
1,408,2101 1,014,881 1,010,140

857,152 354.880
344,6 9 865.003
893,261 867.747
4U8.054 413.13-

4.458.871
4,276.628
4.074,052
5,006,561

74,698
79,157
90.481
78,402

2,870,451
2.800,388
1,884,114
1,968,012

337.387
381,172
moo,: mi
439,427

64,278
80,(180
81.3n0
S6.9J1

51,130
03.4110

41.840
60.726

4,447,547
4,359,174
4,737,351
4.989,521

69,522
67,919
80,883

•80,907

2.940.541
2.878.370
1,961.676
2,085, <91

429.179
425.5J6
425.721
504,117

98,753
95.477
91.9-2
109,228

98,019
88,737
78,140
110,101

119.190
144,753
155,023
151,894

48,794
40,821
49,189
63,795

120,405
126,170
113,867
138,420

58,267
60.007
72,006
84,700

433,428
368,44.
400,048
577,381

606466
660387
51 1,0211

021,314

8376388
8304380
2.442,0*8
2,479,^72

571,762
625,009
687,764
081,934

2,417.710
2.1(31,130

8387,731
1386388

170,268
17:l,:i0il

171.206
172,770

42.879
47.160
60.300
68366

113.230
123.389
127,238
167,060

62,191
75,809
78,095
94,975

402.943
394,805
479,505
573,973

738,587
747.078
819,799
847,800

2,488,827
2,518,122
2.517,793
2,743,980

107,595
152.939
104,014
101,000

41,513
46,771
52.757
62,304

137.251
131.504
132.702
102,770

70.001)

86,877
88,773

106, ISO

512,758
477.864
519.494
087380

1.014,862
1,004,789
950,057

1,061,933

2.849,214
8,768,687
2,755,154
2,934,466

276.033
301.961
886364
887388

3,900.937
3.971,539
4.347,218
4,736,154

57,139
04,262
64,130
•64,769

2,554,133
2,000.450
2,oS4 084
2,098,095

371.276
305.998
421,974
445.88

84,668
74,929
85.1(11

93,075

Dec. T. .ml.

88,102
70,919
68,060
72,740

122,715
180.501

' 187,087
144,266

44,399
48.277
60.535

104,567
114,8ill.

117,568
11)9,925

60,854
09,735
80,440
93,138

390,957
400,124
459,748
600,879

879,440
859,607
810.514

1,169,843

2.414,238
2,429,279
2,351 ,431
2,597,585

8
87,588
107,248
107,22.
181,323

145,381
130,488
149,184
126,414

2-1,031
878.880
287,024
242,182

197,512
193.321
229,940
275,482

1,570,385
1.872,887
1,985,149
2,029,935

888,066
811.016
320.780
425,857

87,686
80.405
112,645
185,045

247,103
249.428
207.337
406,428

442,269
507.0i,9
407.809
490.286

758,229
775,371
899.665

1,181,773

888,078
312,904
J96.918
345,919

3,760388
4.046,682
4,428,210
4,892,954

57,055
62,848
77,965
•77,177

2,315.563
2.592.529
1,570.714
1,715,656

366,710
848,182
840,148
418,007

76.349
67.304
85,8.15

83.397
75.734
54,893
61,278

115,614
123,270
113.075
141.340

37,246
89.678
42,105
52,541

95,168
112,9.i0

118,732
145,895

61,453
72,2,-4
88.602
19.308

362,017
872.542
504.041
681.352

818,488
686360
700.161
905,284

2,819,586
2,348.437
2,343,543
2,243,872

8
1.111,31(1
1.366.277
2,317,808
3,11(',lt11

1,734,027
1.714,709
1,549,020
1,491,888

2,180.418
2.045.951
2.251,.339
2,517,283

8368,889
2.134.527
2.400,771
3,055,917

20,883380
19,559.064
23.(102,507
24,464,286

3,246,713
8,419.464
3,956,311
4,446,905

1.034.210
1,192.354
1,129,440
1,395,184

2,711.152
2,771.121
3.202.008
4,254,794

5,581,878
5.490,938
5,474.016
0.212 927

12,013,305
11.3 19.099
12,129,658
13,854,320

3.702.909
3,079.615
3,827.832
4,128,365

18,566,911
45,615,027
50,379,068
55,671,303

759.767
786.986
814.747
868,540

80,972,161
29.230.643
19.766.815
21.1103,073

3,873,724
3.971.029
1,060,225
4.1.14,481

775.527
808.100
783,444
870,410

688,321
695.550
610,124
523.934

1,590,098
1,568,500
1.558,892
1,660.501

435,726
4;7,mn)
635.905
682,781

1,388,888
1,209,713
1,278.345
1,508,325

741.150
706.316
808.991
902,480

4,(113,09(5

4383,408
4.874,627
6,215,579

8,814,197
7.521.138
7.427.339
,1,1 15,227

25,057,290
25,925,171
26,008.797
28,507,766

• Approximate figures. And 06 mllea of canal. 5 Including Central of N. J. from June 1, 1883. to Dec 81, 1885 ; the earnings of the Coal & Iron Com.
jony are not included In any of the years. * After deducting 8444386 charged off by Mr. Adams on assuming office a Includes St. Louis ft Cairo,

g From October 1st esrntnrs »re given after deducting proportions due to leased roads operated on a percentage basis.
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INDEX TO NAMES OP RAILROADS.

With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of

foreclosures, consolidation*, &c, it frequently occurs that much difficulty may be experienced in looking up the name of a

f. .nner company in the tables of the StJPPLnMaNT. To obviate this difficulty, and to facilitate reference to any name, whether

new or old, the following index has bee* prepared

:

FORMER SAME. WILL SOW BE FOUND UNDER—

Alabama Central Ea«t Tenn. Virginia A Georgia-
All.la Kooxvtilo A Dee Moines Chicago Burlington A Qulney.
Allegany Central Lackawanna * Pittsburg.
American Dock A IinnrovrnPt Co...Central of New Jersey.
Androscoggin * Kennebec Maine Central.
Aabtabula* Plttaburg Pittsburg Youngstown A Ashtabula.
Atchison A Nebraska Chicago Burlington A Qulney.
Atehlaon A Pike'* Peak Central Branch Union Pacific.

Atlantic A Great Western New York Pennsylvania A Ohio.
Atlantic A Gulf Savannah Florida A Western.
Atlantic Mississippi A Ohio Norfolk A Western.
Atlantic A Northwest Caus Ian Pacific
Augusta A Knoxvibe Port Koyal A Western Carolina.

Baltimore Short-Line Cincinnati Waab. A Baltimore.
Beilcfontalne A Indiana Cleve. Coinmbu* Cln. A Ind.
Bellevl.ie ACarondelet Si. Louis Altou A Terre Haute.
Beioit A Madison CTilrago A Northwestern.
Boston Barre A Oaidnrr FHcht.utg
Boston Clin. Fitch. A New Bed Old Colony.
Bmton Hartford A Erie New York A NewEngland.
Boston Hoosae Tunnel A Weetei n . . Fit. bburg.
Bo-loo Providence A Fishklll Bew \ or.- A New England.
Brunswick A Albany Brunswick A W. stern.
Buffalo A Erie Ij»k- Snore A Michigan Southern.

\ Philadelphia . .Western New York A Pennsylvania
Buffalo Pltui.urg A West. I Western New York A Pennsylvania.
Burlington A Missouri River Chicago Burlington A Qulney.
Burlington A Southwestern Chicago Burlington A qutury.

Cairo Arkansas A Texas Missouri Pacific. St L. I. M. A So.
Cairo A lull. mi Missouri Paeifle. St. L. L M. A So.

Ht Louis A < airo.
lair,. A TlEIS ' sir. Vi..ccnnc. AChlc.g..

ma A Oregon Central Paeifle.
California Houtbern \

Caaadeu A Antkoy <• w Jersey.
Canada Central Canadian Pacific
Cayuga aouinrrn . (ilia, s .« sayre.
Cedar Rapids A Clinton Burlington Cedar Rapids A N.
C.,lar rU|H I- L.wa Palla A N. W lar Rapl.ls A N.

Is A Missouri Ki i western.
, ic A Minn . ciue/M. A St. Paul.

.go A Great Eastern Chi ago S, Loula A Ptttsl.urg.
Chicago A llltnots River Chicago A Alum.

. s A Nebraska. Chicago A Northwestera.
Chicago Kansas A Western Atchison Topeka a Santa Fe.

..go A Michigan Lake Shore . . . Chicago A vfasTletal
.uikieaH.W ChleagoA!

Chicago A Milwaukee Chicago A Northwest.
Chicago A So. thwMiern.

Chicago a Paetflc Caicago MUwaukee A St. Paul.
. ford A Northern Chicago A Iowa

Chteagu saota Fe A Califom .a -m Topeka A Santa Pe.
Chicago St. IsmlsA New Orleans Illinois C. ntrnl.
i in, g.,-t Leant A PaAaaeh s: I» ilswjl This B—la
ci.i.«g..M. p.oii A Mini. i in. BCPaola A Omaha.
Chicago A Southwestern Chicago Rock Island A Paetflc
Chicago A Spruurfleld Illinois Central.

Cotrago Wis onaln A Minnesota .... Wis. on»!n Cent Co.
Cat inssti A Balttmore i inclunatl Wash. A Baltimore.
Cbavtanali a Eastern

u.ati Hamilton A Indlstiapoli-
I I n 'liana Cln. I

mall Lafayette A Chicago.

.

Clnelnnstl Van v

Cteteiand Ml Vernon A Dataware
CWvalaad PatneavUloA Ashtal... l..

Cleveland A Toledo ... Lake
srawaa V. A Whet ling

ysasmhia A Au
COI. I l.i.T

Norths.-
•Mi Hamilton A Dayton.
llanapolU si. Louis A chle.
IswanlUt Loam A CM*
all Jaekaon A Mackinaw.
nd Akron A Columbus.

,.,r, a MHbmbj BnMSaara.
ad Lorain A Wbeatlng.
le Cataahia A Augusta.

ttst.urg.

ilatmrg.
. Chicago A Indiana Central Chicago St. Lout

> A Indianapolis Central... Chicago 81. Loul
A Toledo Cat H,»-klngVe

CoaneeUcot Western II

tu»n Valley Cleveland a Castas.
Caasolldated Vermont Central of Vermont.
Carpus Chrtetl Saa D. A Rio G Mexican National.
Covington A l-exlngton Kentucky Central.

sumner A For. Smith AtebWon Topeka A Baata Fe.^^pt River rsnsss City Sprtngneld A Memphis.

I'rai Chicago A No. West.
Dakota A ..eat Southern Chicago Milwaukee A St. Paul.
Deavill.- A Grape (reek Chic/A East Illinois.
Danvine oiney A Ohio River Chicago A obi.. River.
Danville A Vtncaaaes Chicago A East, Illinois.

.port A Northwest Chicago Milwaukee A St. Paul.
Dayton A Imnton Dayton Fort Wayne A Chicago.
Ueratur A East St. Louis Wanaah St. Louis A Paetflc

a Sew Oilcans Denver Texas A Oalt
• r Paetflc union Paetflc

Denv.r Western A Pa. in.- Union Pscinc.

SSI*01?*" * *">»enpolle Chicago A No. West.
gjjwjj*"" ... Michigan Central.
Detroit M M-kinsc A Marquette DoluibBeuth Skore A Atlantic.
Detroit A Milwaukee ,t Grand Haven a Milwaukee
Detroit Monroe A Toledo Lake Shot* A Michigan Southern.
Dixon Peoria A Hannibal Chicago Burlingtonl Qulaev.
Drummoud A Phinp-i.urg Northern Paellc

"

..uthwestem Chicago Milwaukee A St. Paul.
Nashviue i hat tauooga A St. Lows.

Duluth A Manitoba Northern Pacific

Missouri Kansas A Texas.
Past Tenn. Virginia A Georgia.
East Tenn. Virginia A Georgia

..St. Paul Minneapolis A Manitoba.

..*. T. Phlladcphia A Norfolk
Lehigh Valley.

I Line A Red River
East Tanasssi i A Georgia. ..

East Tennessee A Virginia ...
Eastern of Minnesota

-ra Shore (Md.l
Easton A A .) .

ElUaoeth City a Norfolk
.-tais Uns
* JesT. A Canandaigna.

ssaaaha A Lake Superior. .

.

. Norloik .

..Tioga.
N. nliern
Chicago A northwestern

European A North American
>lle Acrawfar4tvUle.

Evansvllle Henderson A Nashville
Evansvilla Reaklord

"

..Maine Central.

..Evansvllle A Terre Haute
.Louisville A Nashville
.UmkrrUlaE^nnavUleASLIsJUl«

FORMES HAM*. WILL SOW BE FOUND IllHI—

Fargo A Southern ...Chicago Milwaukee A St. Paul.
Fliut A Holly Flint A Pere Marquette
Florence El Dorado A W Atchison Topeka A Santa Fe.
Florida Central Florida Railway A Navigation.
Florida Central A Western Florida Railway A Navigation.
Florida Transit Florida Railway A Navigation.
Fort Smith A Van Buren Bridge St. Louis A San Francisco.
Framlnghanr A I»well Old Colony.
Fremont Klkhorn A Missouri Tal. . .Chicago A Northwestern.

Galena A Chicago Union Chicago A Northwestern.
Grand Haven... ChleagoA West Michigan.
Grand Rapids 1-ansingA Detroit. ...Detroit Lansing A Northern.
Grand Rapids Newaygo A L. Shore.. Chicago A West Michigan.
GranuRiver Valley Michigan Central.
Great Western of 1859 Wabash St. Louis A Pacific.

Green Bay A Minnesota Oreen Bay Winona A St. Paul.
Greenville A Columbia Columbia A Greenville.

Hannibal A Central Missouri Missouri Kansas A Texas.
Hannibal A Naples Wabash St- Louis A Pacific.

Harlem A Portehenter New Y'ork New Haven A Hartford.
Hastings A Dakota Chicago Milwaukee A St. Paul.
Helena Boulder»Valley A Butte Northern Pacific.

Helena A Northern Northern Pacific.

He ena A Bed Mountain Northern Pscinc
Henderson Bridge Co Louisville A Nashville,
Holly Wayne A Monroe Flint A Pere Marquette.
HolyokeA Westflold New Haven A Northampton.
Houston A Great Northern Missouri Kansas A Texas.
Hudson A River Falls
Hutlnburg Tell City A Cannellton .

.Chic St. Paul Mtiincap. A Omaha.
. Louisville Evansvllle A St. Louis.

Illinois Grand Trunk CWcago Burlington A Qulney.
Illinois Midland Torre Haute A Peoria.
Illinois A Southern Iowa Wabash St. Louts A Pacific.

Indianapolis Cln. A Lafayette Cln. In.llanii|N.li« S*. Ismia A Chlo.

Indianapolis A Cincinnati Ctu. Indian:, "" A Chlo.

tmHaTiTT-"- "*-**"' * Sprtngfleld Iudlanainlls Decatur A Western.
International A Great Northern ....Missouri Kansas A Texas.
Ionia A »—«"> Detroit Lansing A Northern.
Iowa City A Western Burlington lie.lar Rapids A Notth'a,

Iowa A Dakota Chicago Milwaukee A St. Paul.
Iowa Midland Chicago A Northwestern.
Iowa A Minnesota Chicago Milwaukee A St. P%ul.
Iowa Southern A Missouri North ..CMoaa-o Rook Island A Padflc.

Jaekaon Leasing A Bafltnsw Michigan Central.

James River Valley Northern Padflc
Jamestown A Franklin Lake Shore A Michigan southern.

Jersey Shore Mne Creak A Buflaio.Pine Creak.
Joliet A Chicago Chicago A Alton.
Junctloa A Breakwater Delaware Mar) land A Virginia.

Kalamasoo Allegan A Or. Rapids . . Lake Shore A Michigan Sou them
Kalamaaoo A South Haven Michigan Central.
Kalamazoo A White Pigeon Lake Shore A Michigan Southern.
Kansas City A Cameron Hannibal A St. Joseph.
Kansas City A Eastern Missouri Pacific
Kansas City Emporia A B Ateblaun Topeka A Santa Fa.

Kanias City Lawrence A So Atchison Topeka A Ssnta Fa.
city a Omaha St. Jo.cph A Grand Island.

City St. Joa. A Council B . . .Chicago Burlington A Qulney.
City 8U Louis A Chic Chicago A Alton.

Kansas CityA Southwestern St- Louis A San Francisco.
Kansas City Topeka A Western Atchison Toneka A Santa Fa.
Kansas Midland St. Louis A San Francisco.
Kansas A Missouri Kansas City Fort S. ott A Gulf.
Kansas A Nebraska St. Joseph A Orand Island.
Kansas Pacific Union Pacific.

Kingman Pratt A Western Atchison Topeka A Santa Fe
KnoxvUleAOhlo Past Tennessee Virginia A Georgia.

Lafayette Bloomingtou A Muncie ..Lake Brie A Western.
Lake Erie Wabash A St. Louis Wabash St. Louis A Padflc
Lancaster A Reading ...Reading A Columbia.
Lawrence Pltui.urg Youngatown A Ashtabula.
Leavenworth Atchison A N'west Missouri Paeifle.
Leavenworth Lawrence A Oalv Atchison Topeka A Santa Fe.
Leavenworth Topeka A Southwest. Atchison Topeka A Santa Ps.

Leeds A Farmington Maine Central.
Lehigh A wilkcaharre Coal Co Central of New Jersey.
Lcroy ACaaey Valley Missouri Psclda
Islington A Southern Missouri Paeifle.
Lincoln A Northwestern Chicago Burlington A Qulney.
Lime Hock Junction Missouri Paetflc
Long Do. k Company New York Lake Erie A Western.
Louisiana A Missouri River ChleagoA Alum.
Louisville Cincinnati A Lexington.. Louisville A Nashville
Louisville N. Albany A St, Louis.... Louisville Evansvllle A St. Loula.
Ixiwell A Lawrence Boston A Lowell

Macon A Angnsta—
Macon A Western
Mahoning Coal
Marietta A ClndBBnti
Marietta Pittsburg A Cleve
Maple River
Marion A McPlinrson
Marquette A Western
Massachusetts Central
Massawlppl
Memphis a Little Rock
M. in i' lii« A Ohio
Memphis Padurah A Northern . .

.

Menominee River
Metropolitan Elevated
Michigan Air-line
Michigan A Ohio
Michigan So.A NorttPn Indiana...
Midland of New Jersey
Milwaukee A Madison
Milwaukee A Western
Minneapolis Eastern
Minneapolis Union
Minnesota Central
Minnesota A Northwestern
Minnesota St. Croix A Wisconsin.
Minnesota Valley

..Georgia RR. A Banking Co.
..Central Railroad A Bank. Co., Ga.
..lake Shore A Michigan Southern.
. .Cincinnati Wash. A Baltimore.
..Cleveland A Marietta.
..Chicago A Northwestern.
..Atchison Topeka A Santa Fe.
..Marquette Hougu.n A Ontonagon.
..Central Massachusetts.
. .Connecticut A Paastunpsw,
. . Utile Rock A Memphis.
. . Igmlsvllle A Nashville.
..Chesapeake Ohio A Southwestern.
. .Chicago A Northwestern.
..Manhattan Elevated.
. .Michigan Central.'
..Cincinnati Jackson A Mackinaw.
..Lake Shorn A Michigan Southern.
..N. Y. Susquehanna A W.stern.
..Chicago A Northwestern.
..Chicago Milwaukee A St. PanL
..Chicago st. Paul Minn. A Omaha.
..St Paul Minneapolis A Manitoba,
. .Chicago Milwaukee A St. Paul'
..Chicago St. Paul A Kansas City,
..WUeonaln Central.
..CTileaa^A^orthweaaara."
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.....slppl Central Chicago 8L Ixmis A New Orleans.

Missoula A Bitter Root Valley Northern Pacific.

Missouri River Fort Scott A Gulf ...Kansas City Fort Scott A Gulf.

Missouri RIvit RR Missouri Pacific.

MlZouri A Western .. »t. Louis A San Francisco.

SSmtaSl™. St. Paul Minneapolis & Manitoba.

Montolalr . '.„ New York 4 Greenwood Lake.

Nashua A Lowell Boston * Lowell. ,„
N«hu»AR«l,,.*ter:...: Worcester Na^ua A Rochesten

Nashville Florenoe A Sheffield Nashville .-hattaiiouga A St-Louis.

Nebraska Chicago Burlington A Qulncy.

Newark A New York Central of New Jersey.

New Bedford Railroad Old Colony. nr—tam
New Jersey Midland New York Susquehanna 4 Western

New Mexico A So. Pacific ..: Atchison Topeka A Santa Fe
New Orleans Jackson A G. N Chicago St. Louis1 4 New Orleans.

New Orleans A MobUe Louisville A Nashville.

New Orleans Pacific Texas A Pacittc.

Newport A Riohford Connecticut A Passumpslc.
Newtown A Flushing Long Island.

New York Elevated Manhattun Elevated.

New York A Manhattan Beach N. V. Brooklyn A Manhat.Beaob.
New York A Oswego Midland New York Ontario A Western.

New York A Rockaway Long Island.

N. Y. Wnodhav-n A Rookaway ....N. Y. A Rockaway Beach.

Nilos A New Lisbon Cleveland A Mahoning Valley.

Norfolk A Petersburg Norfolk A Western.
Northern Illliois Chicago * Northwestern.
North Missouri Wabash Western.
North Wisconsin Chio. St. Paul Minn. A Otnaha.
Northern Central (Mich.) Lake Shore A Michigan Southern.

Northern Cross Chicago Burlington A Qulney.
Nor. Pacific La Moure A Mo, Riv.. .Northern Pacittc.

Northwestern Grand Trunk Chicago A Grand Trunk.
Northwestern North Carolina Richmond A Danville.
Northwestern Union Chicago A Northwestern.

Ohio Central Toledo AOhio Central.
Ohio A West Virginia Col. Hocking Valley A Toledo.
Omaha A Southwestern Chicago Burlington A Qulncy.
Orange A Alexandria Virginia Midland.
Ottawa A Bur lngtou Atouison Topeka A 8anta F6.

Ottawa Oswego A Fox River Chicago Burlington A Quinoy.
Oituinwa Cedar Falls A St. Paul....Chicago A Northwestern.

Pacific of Missouri Missouri Pacific.
Paducah A Elizabethtown Chesapeake Ohio A Southwestern.
Painesvilie A Youngstown Plitsburg Painesville A Fairport.
Paris A Decatur Terre Haute A Peoria.
I '.-Mil Lincoln A Decatur Peoria Decatur A Evansville.
Peninsular of Florida Florida Railway A Navigation.
Peninsular (Mich.) Chicago A Northwestern.
Penokee Wisconsin Central.
PensacolaA Atlantic Louisville A Nashville.
Peoria Pckin A Jacksonville Wabash St. Louis A Pacific
Pittsburg Bradfoid A Buffalo Pittsburg A. Western.
Pittsburg A Connellsville Baltimore A Ohio.
Pittsburg A State Line Buff. Rochester A Pittsburg.
Pleasant Hill ADeSoto Atchison Topeka A Santa Fe.
Portland A Kennebec Maine Central.
Port Royal Port Royal A Augusta
Prairie du Chien Chicago Milwaukee A St. Paul.
Pueblo A Arkansas Valley Atchison Topeka A Santa Fe.

Quinoy Alton A St. Louis Chicago Burlington A Qulncy.
Qulncy A Palmyra Hannibal A St. Joseph.
Qulncy A Toledo Wabash St. Louis A Pacific.
Qulncy A Warsaw Chicago Burlington A Qulncy.

Republican Valley Chicago Burlington A Quinoy.
Richmond York Riv. A Chesapeake. Richmond A Danville.
Hocbestcr A Pittsburg Buffalo Rochester A Pittsburg.

St. Joseph A Pacific St. Joseph A Grand Island.
Bt. Joseph A Western St. Joseph A Grand Island.
St. Louis Council Bluffs A Omaha... Wabash Western.
St. Louis Iron Mount'n A Southern. Missouri Pacific.
Bt. I/ouls Jacksonville A Chicago Chicago A Alton.
Bt LouIb Kansas A Arizona Missouri Pacific.
Bt. Louis Kansas City A Northern. . .Wabash Western.
Bt. Louis Kansas A Southwestern ... St. Louis A San Francisco.
Bt. Louis A Lexington Missouri Pacific.

WILL NOW BB FOUND UNDF.R—FORMER NAME.

St Louis Rock Island A C Chicago Burlington A Quinoy.

St Louis Salem A Aikansas 8t. Louis A 8-n F raucisco.

Bt Loots Salem A Little Rock Bt.LBaleui A Ark.(St LA San Fran.i

Bt. Louis A Southeastern Louisville A.Nashville.
Bt Louis Wichita A Western St. Louis A Ban Franidsco.

St Paul A Chicago Chicago Milwaukee A St. Paul.

Bt' Paul A Eastern Grank Trunk. ...Milwaukee Lake 8h. A Western.

Bt' Paul A Pacific St. Paul Minneapolis A Manitoba

Bt! Paul A Sioux City Chic. Bt. Paul Minn. A Omaha.
Bt. Paul Stillwater A T. F Chic. 8t. Paul Mum. A Omaha.
Bantlusky A Cleveland Cincinnati Sandusky A Cleveland.

Sandusky City A Indiana Cincinnati Sandusky A Cleveland.

Sandusky Dayton A Cincinnati Cincinnati Sandusky A Cleveland

Sau F'ranciBCO Oakland A Alameda.Central Pacific.

San Joaquin Valley Ceutral Pacific.

San Pablo A Tulare Northern (California)

Savannah Albany A Gulf Savannah F'lorida A Western.

Savannah A Charleston Charleston A Savannah.
Savannah A Memphis Columbus A Western.

Scioto A Hocking Valley Cincinnati Wash. A Baltimore.

Kcdalia Warsaw A Southern Missouri Pacific.

Sioux City & Dakota Chicago Milwaukee A St. PauL
Sioux City A Paciflo Chicago A Northwestern.

Bloux City A Bt. Paul Chic. St. Paul Minn. A Ohatna.

Siuithtown A Port Jefferson Long Island.

Sodus Bay A Southern F;imira A I-ake Ontario.

Sonora Atchison Topeka A Santa re.

South Georgia A Florida Savannah Florida A Western.

Soutn Pacittc (Mo.) St. Louis A San FYanclseo.

South Side (L. I.) Brooklyn A Montauk.
South Side (Va.K. Norfolk A Western.

southeastern A St. Louis Louisville A Nashville.

Southern Georgia A Florida Savannah Florida A Western.

Southern Kansas Atchison Topeka A Santa Fe.

Boui hern Kansas in Texas Atchisou Topexa A Santa !*.

Southern Kansas A Western Aiclson Topeka A Santa Fe.

Southern Minnesota Chieago Milwaukee A St. Paul.

Southern Pennsylvania Cumberland Valley.

Spartanburg A Asheville Asheville A Spartanaburg.

SpoknueA Palouse Northern Pacific.

Staustead S. A Chambly Central of Vermont.
Sterling Mountain RR. Sterling Iron <x Ry Co. (see Miscel s)

Steubenville A Indiana Pittsburg C. A St. Lotus.

Sumner County Atchisou Topeka A Santa Fo.

Bunbury A Erie .Philadelphia A Erie.

Taylor's Falls A Lake Superloi .. .. St. Paul A Duluth.

TolioA Neosho Missouri Kansas A Texas.

Terre Haute A Southeastern Evansville A Indianapolis.

Texas Mexican Mexican National.

Texas A St Louis St. Louis Arkansas A Texas.

Toledo Cincinnati A St. Louis Toledo St. Louis A Kansas City.

Toledo Delphos A Burlington Toledo Bt. Louis A Kausas City.

Toledo A Illinois Wabash Bt. Ixmis A Pacittc.

Toledo Logansport-4 Burlington. ...Chicago St. Louis A Pittsburg.

Toledo Peoria A Warsaw Wabash Western.

Toledo A Wabash Wabash St. Louis A Pacific

Troy A Boston Fitciiburg.

Union Northern Central.

Union A*Logansport Chic. St. Louis A Pittsburg.

Utah Southern Utah Central.

Venice A Carondolet Illinois A 8t Louis.

Verdigris Val. Indepeod'ce A West.Missouri Pacittc.

Vernon Greeusburg A Bushvllle Cincinnati Indianap.St. L. A Chic

Waco A Northwestern Houston A Texas Central.

Warren A Franklin Western New Yurk A Pennsylvania.
Warwick Valley Lehigh A Hudson River.

Washington City Va. Mid. A Gt 8o.. Virginia Midland.
Washington Ohio A Western Richmond A Danville.

West Chester A Philadelphia Philadelphia A Baltimore Central

West Pennsylvania A Sheuango—Sheuango A Allegheny.

West Wisconsin Chio. St. Paul MLineap. A Omaha
Western Minnesota St, Paul & Northern Pacific.

Western Pacino Central Pacific

Western Union Railroad Chicago Milwaukee A St. Paul.

Wichita A Southwestern Aichison Topeka A Santa Fe.

Wichita A Western Atchioou Topeka A Santa Ft.

Winona A St. Peter Chicago A Northwestern.
Wisconsin Minnesota A Paciflo Minneapolis A St. Louis.

Wisconsin Valley Chioago Milwaukee A 8L PauL


