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CLEARING HOUSE RETURNS.

The week under review (that ending March 17) will long be
memorable in the annals of banking at New. York and other
cities in the New England and Middle sections, on account of
the snow-storm which set in early on the morning of the 12th
causing a practical suspension of all business in this cit);
during the first half of the week. In consequence of this,

- bank exchanges suffered, of course, a considerable diminu.
tion, the total for the week at New York falling below the
figures for any similar period since we began our record, and
in fact are smaller than for any week since July 12, 1879
At Boston, Philadelphia and Baltimore clearings were affected
in a much less degree than here, because in those cities specu.
lative transactions in stocks do not bear the same relation to
total clearings. ,

Under the circumstances set forth above, the comparison
with the corresponding week of 1887 is, of course, a very
unfavorable one. The New York total shows a loss of 37+
per cent and in the whole country the decline reaches 29-2
per cent. Out of the thirty-five clearing houses include1 in
our statement, only twelve exhibit gains over a year ago; the
most important, so far as percentage is concerned, being
Grand Rapids, 45°8, and Memphis, 325 per cent. Heavy losses
are recorded at Wichita, New Haven, Hartford, Boston,
Philadelphia and other points.

The New York Stock Exchange share transactions cover a
market value of only §26,000,000, against $70,076,000 for the
Corresponding period a year ago, and, pursuing our usual
method of deducting two and-and-a-half times these values

from the New York totals, there remains $327,862,229 and
$453,155,362 respectively in the two years representing ex-
changes of other origin, or a decrease this year of 275 per

Week Ending March 17, Week End’g Mar. 10,
1888. ' 1887. P. Cent. 1888, P. Cent,
$ $ $ - ’.
gelw onrk. ciecsnreanseess| 302,802,229 628,345,362) —87°5i; 590,863,467 —All 1‘
ales of— ) R
Stock8..........8hares (613,186)| (1,381,978)] (—02'8, (1,410,805)| (—21 'Og
Cotton .... oc... bales 1282,100) (632,700)] (—abd2: (1.302,700)|(+180°9
Graif.ieevees bushels (17,102.225)| (50,577,000} (- 662 (25,181,750)| (—d4'8
zPetroleum. veeens.bbls.)]  (9,444,000)] (30,722,000)| (—69°8)| (8%,744,000)| (+84°2
BOStON..ccvue. voueenn 64,404.362 89,5590,446] —28'1 5,376,807, —120
Providence.... .......... 3,741,9 0 4,245500f —119 4,453.500 4107
Hartford.... ..ccoeeeune.. 934 41161 1,683,477 —40'8 1,760,854 +90
New Haven.....c.oeuee.. 640,296 1,172,560 —454 1,110,802 -j—2'4
Portland............. - 741,573 86,765 —14-4 OrY 801 4222
Worcester......... ...... 83%,043 908 725 —76 921814 +146
Soringfleld......... saeee 175,369 1,017,078 —238 1,077,104 +295
Lowell.. ..... CobaeeEe 545,138 561,171 —6'2 640,463 +89
Total New England... 72,671,942 100,012,22] —27°3| 86,815,840 —9'9
Philadelphia............. 45,622,657 63,189,826 —27'8 53,688.723] —11'2
Pittsburg....... ... s 9,:19,177 R418,149 =+ 03]  B,763208] +83'w
Baltimore........c....... 9,781,3x7 12,603,043 —2¢4; 10,304911] —16'8
Total Middle........... e 84,623,161 84,191,019f —23'2 74,714,930 -76
Chleago.... covvvuevnnnnn. 56,124,505 53,123,073 457 53,691,287 —1'4
Cincinnati........ .... . v 9,272,900/ 10,763,801}  —13'H $,230,700] —260
Milwaukee.... ..... ..... 3.3560,077 3,474,858 —34 4.013.¢81 -5
Detroit.... .... oo wiE 4,055 52 3.462,7261 4206 3,737,810 4131
Indianapolls............. 1.507,709 1,8350,8121 4116 17807771 4287
Cleveland.... .... .... .. 2,910,224 2,465,782 “+ 44| 2,701,343 —12€
Columbus.... ............ 2,178.234 24242411 =101 2,085,708 -5€
P@OTif ciisnivios s conoen 1,180,540 1,024,125 4162 1,5 5.149) 4467
OMANR, cevove ennivsiniis 2,534,775 2,450.812] +156 R 2,820,829 410°1
Minneapolis.... ......... 3,001,170 3,187,847 —58 3,220,782 +71
Denver.... ..coevveennn.. 2,317,330 2,509,562 -7 2,701,140 +1-4
St. Paul.... . 3,171,092 8,061,228] —10°8 3,017,091 —112
Grand Rapid 705,569 454,001 4458 678,059 4189
Wichita....... #07,240 1,753,5:9] —0660 804,942 —-54'2
Duluth*...,... 2 L2008 weseeses]  wenes 1,054,000 .....
Topeka*......covvuvennn.. UT0Y9  asesess]  eeeees 282,571 ...
Total Western.... .... 93,212,543 92,167,816 +12 ¢2,505,303 —4'4
3t. Louis.....ccevvvuen.... 17,052,823 17,247,526 —1°1 17,426,762 —08
St. Joseph.... ... .. ... 1,203,972 1,741,3.0 —257) 1,486,702 —16
New Orleans............. 9,450,840| 12,007,203 —212/ 12,915,217 24'6
l.ouisville ............... 5,234,689 4 800,738 + 68 6,121 861 280
Kansas City........... - 7,058.130 7,761,202 —-91 i 727,033 +68
Memphis.., ............. 2,638,556/ ° 1,080,453 4325 2,453.569| —12'8
Galveston................ 781,959 840811 —129 TH2MT3] —406
NOrfolK..oooveer vuvunnenn 1S8,608 672815 +17'2 818,732 -+16'8
Total Southern........| 14,256,988 47,159,564 —u-zi 40,332,859 475
3an Francisco.... .......| 15,867,200) 13,636,5¢5 +131] 14819,712] 490
Totalall........ ....... 6&‘.524.019{ 065,813,248 —=29 2: 909,112,096 —8 0
Outside New York...... T290,F61,850, 337,467.588) T —13 0 318.218.620] T —4¢-

* Not included in totals.

Our usual five-day telegraphic returns of exchanges have-
been received this evening and are given below. In compar-
ison with the similar period of last year there is a gain in the-
aggregate of 5'3 per cent. On the basis of these telegraphic
returns the estimate for the full week ended March 24 would
seem to point to an excess compared with 1887 of about 7-7
per cent. Messrs. R. G. Dun & Co. report the number of fail-
ures for the week ended to-night as 243 (212 in the United
States and 3Fin Canada), against 228 last week and 259 for
the same week of last year.

{

Week Ending March 24. Week End’g Mar. 17
Returns by Telegraph. :
1888, 1887. P. Cent. 1888. P, Cent.
$ L $
NeW YOrK.. .c.cecoeenees| 470,063,177 434,771,505 +53] 285,280.593| —475-
Sales of Stock (shares)....| (1.159.023 (822,651} (441'0: (327,443)| (—73'2)
Bostont............ - 15,051,734 48,517,356 +12% 52,402,200, —398
Philadelphia............. 50,211,628 49,274,166 +2- 32,004,784 --38'1
Baltimore.... «ooveveen... 10,053,581 10,318 800 —26 7,095,822 —27°'1
ChiCag0.c.ver vvnrnnnnnnn. 45,000,000 42,697,000 +69 48.664,000 +4°0-
St. LouiS..ven cevnernnnn.. 14,321.623 13,251,550 +-5% 14,272,580 —33
New Orleans..... ....... 7.010,54% 9,717,250 —279 8,486,086 -90
Total, 5 days.........| 680,761.410 641,247,627 +5 3| 447,705,794| —40'3
Estimated 1 aay .....| 145,000,00t¢ | 122,8:1,243 +18'0; 147,601.939 “+181
Total full week... . | §25761,410] 509,120.174; +34| 505.307.743| —820.
Balance Country?®.. ... . 08,148,623 87,082,514) 7+10°4 55,216 306 —1'7
Total weak. all., uny (T?TQ V-Q—'-'t 11 o —.:-_-'7 ) -n::‘(;—u o "—"—‘3.

o,

* For the tull week, based on las. Week’s F..urus,
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THE FINANCIAL SITUATION.

There have been very slight changes in the money
market this week. On call, as represented by bankers’
balances, the extremes have been 3 and 14 per cent, aver-
aging about 24 per cent. It should be stated in explana-
tion, however, that the wide range does not reflect activity
in the market, but it indicates a discrimination in eollat-
erals among lenders, some stipulating that the security

shall be prime dividend paying stocks or good bonds, and |

when such collateral is offered low rates are made. Those
of our banks and trust companies who have loaned on
call on stock collateral have got 4 per cent as a rule,

although during the week one of the heaviest trust
companies loaned a large amount below this figure and

renewed it the mnext day at the Stock Exchange
rate. Time loans on first-class eollateral are quoted
at 4 per cent for ninety days and 4} and 5 per
cent for four, five and six months. There are no
quotations this week for loans on mixed collateral
for the reason that lenders are indisposed to take any
but first-class security, and some of the comparatively
high-priced dividend properties which have within a few
days fluctuated widely have been thrown out even ‘when put
in to “fatten” loans. The city banksare doing substantially
nothing in time loans and the offerings are as heretofore
chiefly by out-of-town institutions. The commercial
paper market is dull although a fair amount of business
has been done the last few days with Eastern and near-
by Southern banks. Rates are 5@54 per cent for sixty
to ninety days’ endorsed bills receivanle, the former figure
nominal and the latter actual; 53@6 per cent for four
months’ acceptances, and 6 to 7 per cent for good single
names having from four to six months to run.

The cable reports discounts of 60 day to 3 months’
bank bills in the open market at London at 11@1} per
cent. At Paris the open market rate is 2@24, at Berlin
it is 1% and at Frankfort it is 2 per cent. Tnese low
rates in addition to the more pacific outlook of European
politics and the British funding operations encourage an
upward movement in securities, especially at Lndoun.
The proposed refunding of consols continues to attract
considerable attention. It is a large operation, and the
amount of friction which will attend it is & question that
is finding active discussion by the Liondon press. Ot
course, the Government must procure funds to pay off all
holders who refuse to accept the change, and this it is
argued may lead to such a displacement of capital as to
affect the money market. But the low rates now ruling
for discounts do not in any degree encourage the 1d=a that
Mr. Goschen’s action will cause any disiurbance. The Bank
of England has this week gained £133,000, caused as
appears by a special cable to us by an 1nport from Ezypt
of £56,000, and by receipts from the interior of Great
Britain of £77,000. The Bank of France gained £75,000
gold, and since the last report the Bank ot Germany has 1n.
creased its gold about £300,000.

Our foreign exchange market was dull but firm at un.
changed figures untilWednesday,when there was an ad vance
of half a cent per pound sterling, mainly owing, it is said, to
& demand to remit about £400,000 in settlement of a loan
falling due in London, which loan was negotiated thirty
years ago by the State of Massachusetts upon the Trcy &
Greenfield Railroad. The demand was somewhat urgent
on that day for sight sterling and cable transfers, and the
exchange of long for short bills also made the former
stronger. On the following day the market was firm but
inactive, indicating that the inquiry had been satisfied. A
fair demand for sterling has existed also to remit for se-

curities sold here on European account.  Still, had it not
been for the exceptional demand noted above, there would
not probably have been any advance in rates. So far ag -
trade conditions influence exchange, they point to high
rates. Mr. Switzler, of the Bureau of Statistics, has this
week issued his figures of foreign commerce for February,
and we give them below in our ususl form.
FOREIGN TRADE MOVEMENT OF 'msm UNITED STATES—(000s omitted.)

MERCHANDISE. GOLD. SILVER.
Year. . Excess . Excess _ .| Bxcess
Ezports.| Imports.\of Ex pIM"; f):t. s of 15:; pg-,tls of Ez.
ports. : ° [ Imports. : ° | ports.
18S88S. $ $ $ $ ] $ $ $ $
Jan... 63.051] 58.613] 4,538 395! 624 1229 2,238 1,196 1,043
Feb ... 56.081 66.577*10193 1,014 1,667, +653 2,118 1,170 98

Total|119.735/125.990| *5.055| 1,409| 2,201/ 882 4,356, 2,366 1.990
1887 |126,311/111,107) 15.204] 3.650| 2,806] 1,374 4,267/ 2,526| 1,71
1886.109,593/104.,101] 5.792] 2.692| 8,238 +5,544| 4,908 2,169 2.739
1885./134,473| 84,249 50,224| 3,963 2,082 1,881] 4,738 2,007 ‘2,889
1881./1135.236/109,02!| 26,215 048 3,565 +2,617| 4,663] 2,019 2,64
1883./147.285 113.272| 33.963| 1.,601| 780 821 3,942 1,881 2,061
18~2)1:21.528 115,783 5,745) 1,603 7,334 45,731 3.73¢| 1,165! 2,560
* Excess of imports. t Exceass of exports.

This statement shows that the merchandise results for the
two months have netted an adverse balance of $5,655,000,
against a favorable balance of $15,204,000 last year, and
$50,224,000 the same two months of 1885.

Congressional action on.financial and commercial meas-
ures has progressed during the week. We have referred

in a subsequent article to a bill ‘which has been passed by

‘the House of Representatives affecting our subsidiary

currency—a step backwards unfortunately. The Banking
and Currency Committee was the source of it, & committee
out of which we are sorry to say, so far as our memory
serves us, we never knew any thing good to coms. . But
our greatest surprise is that some of the most reliable
men in the opposition joined in the affirmative vote; we
can see no reason in such action, unless it bad for its
obj-ct the noble purpose of putting ‘“tre adminisiration
«1n ahole.” The Ways and Means Committee on the
other hand have pushed their work on a tariff and revenue
measure to completion, and it is stated that the msjority
report will be presented to the Houge to-day. In
the Senate no final action has as yet been
taken on any subject before it, but intended legislation is-
gradually assuming shape. Oa Tuesday a funding oill
was introduced by Mr. Aldrich from the Commitiee on
Finance (under the title of “a bill to authorize the Sec-
« retary of the Treasury to apply the surplus money in the
« Treasury to the purchase of United States bonds,” &c.)
authorizing the Secretary to receive 4 per cent bonds and
1ssue in exchange 2} per cents, paying “out of any money
«1n the Treasury not otherwise appropriated * * *
“a sum equsl in each case to the aggregate present worth
gt the time of exchange”’ of the portion ¢ of inter
« st from which the Uaited States is released by such
« exchange, &c.” Anunother section gives to the national
bavks the power to use these new bonds as security for
circulating notes, the association making the deposit
being  entitled to receive circulating notes thereon * * *
«not exceeding the par value of the bonds so deposited.”
I'nis bill as we understand it is not to be held asan-
expression of the opinion of the majority of the Finance
Committee, but is a tentative measure reported for the
purpose of bringing the whole subject before the
Senate. That object is a very desirable one, and
we shall take occasion to discuss the features of the
measure at some future date. Tne title cited in part above,
has in some quarters led to the belief that this report is
an amendment of the bill introduced by Mr. Mills of the
House and sent to the Senate Finance Committee March
Lst, and reported -back to the Senate March 6th,—a bill
which authorizes the purchase of United States bonds by
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the Secretary. There are two distinct bills, as we under-
stand, now before the Senate; the latter is called House
bill 5,034 and the former Senate bill 163. The Senate bill
will require time to mature and it is very doubtful
whether that can be done at this session; furthermore it
must also be doubtful until experience has proved the
contrary, whether any funding measure of that kind
which is passed will be accepted by the bondholders.
Consequently the speedy passage of the House bill is in
any event of the utmost importance; and we suppose that
the Finance Committee of the Senate is of the same
opinion, for we notice that Mr. Morrill, the chairman, gave
notice on Monday of this week that he should call up H.
R. 5,034 for consideration on Tuesday. It had not been
considered up to yesterday, but we have no doubt the
delay was for sufficient reason.

The northwestern railroad situation has to all appear.

“ance improved decidedly and in every particular during

the week, Respecting freight rates, the latest news
further encourages the hope that the end of the war is
approaching, and that we may soon have more complete
harmony existing among the roads than has for some time
A new adjustment of differences
geems to be in progress, which, if reports can. be at all relied

“upon, is full of promise. As to the strike on the Burlington

& Quincy every indication at the moment favors the belief
that it also is speedily and surely nearing its end; in fact
the latest telegrams hold out the expectation that 1t
may even be declared off to-day. Wnen we las*
the contest had involved the Atchison &
Santa IFe, but the moderation and at the same time
tLe firmness (suaviter in modo, fortiter in re) of the mao-
agers of that company led to better councils, and on
Monday morning the engineers and firemen on the road
had all returned to their respective positions. They
returned, too, without apparently any concession being

" made by the Sinta Fe as to hauling Burlinzton freigat,

that road having since then, according to current rapor s,
taken such freight freely without the least sign of new
disturbance. Furthermore, this boycotting feature on
the part of the engineers was, we may presume, at
the time of the return of the Santa Fe engineers, practi-
eally eliminated from the contesr, no distinction as to tne
source of freight having been so far as we have seen
raised on any road since that jettlemeat. Ta clear
announcement by the court of the law which controls in
guch cases and which we remarked upon last week,
was no doubt accepted by the Brotherhood as con
not only of the legal point raised, but
also of the unwisdom and hopelessness of oppositiou
to it on their part. Had the engineers taken a
different course the confusion to the industrial interests of
the Northwest would have been unparalleled, but it would
have aroused such & tempest of public opinion against
the act as could have ended only in the utter discomfiture
of the laboring class. It will be a great gain to law and
order, if when this strike is ended the boycotting of rail.
roads shail have been proved to be a weapon of no use in
such a contest. The labor struggle on the Gould system
of railroads in the spring of 1886 was supposed to have
settled that question, but with this experience added, the
remaining doubt, if there was any, has certainly been
removed.

‘Very naturally a quieter feeling prevails in trade circles.
In the first place, the storm of last week, as then stated,
almost completely stopped business for the time being.
Then the labor difficulties in the West have also exercised
a deterring influence, for though the engineers’ strike on
the Burlington & Quincy now seems about to have come

to an end, the reports in the earlier stages of the difficulty
encouraged the idea that the movement might assume
very large proportions. The continued uncertainty
about the action of Congress upon the surplus question, is
a more serious matter, for so long as this remains unset-
tled, no one cares to enter upon new ventures of import-
ance, Still, the volume of business continues large. If
it is not as heavy as at this time last year, the disturbing
influences mentioned explain the reason why, and it is’
also to be remembered that in March, 1887, unusual
activity prevailed in the purchase and forwarding of
goods, merchants and consumers having been anxious to
get their shipments through to destination before the Inter-
State law should go into effect. With regard to
the temporary lull in the demand for cotton goods, the
decline in the price of the raw material is doubtless
responsible for it. In the irom trade the feeling is still
unsettled and the reports conflicting. We should think,
however, that soon a proper equilibrium would be estab-
lished between production and consumption, for the
figures published last week by the Iron Age show that

since the 1st of January there has been a reduction in the
weekly capacity of the anthracite furnaces of nearly
10,000 tons, and of the bituminous furnaces over 14,000

tons,making a reduction of about 24,000 tons per week. Per-

haps that is the reason why, according to the statement of

Mr. John H. Jones 1ssued this week, the stocks of anthracite

coal at tidewater points during the month of February
increased 137,333 tons in face of the fact that the amount
of coal mined was 22,681 tonslessthan in the same month
last year. To show more clearly the changes as compared
with other years,we annex the following statement in our

usual form.

February. l Jan. 1 to March 1.
Anthracite Coal.

, 1888. 1887. 1888, 1888. 1887. 18886.

sStock beginning, Zons. Tons. Tons. Tons. Tonas. Tons.
of period........ 95,168 475,448 779.004 130,977 872.282 754,545
Production........| 2,528,822| 2,551,003] 2,355,028 4,784,014) 4,794,316 4,723,290
Total supply .| 2,423,490| 3,026,451 3,184,032/ 4,914,091 5,166.548 5.477.844
3t’k end of prrioa 232,501 470,609 996,946 232,501 440,809 996,946
Consumption..! 2,390,959! 2.555,842| 2,187,086!| 4,682,490 4,695.9%9| 4,480,808

Thus notwithstanding the fact that February had one
day more this year than last, the consumption has been
about 165,000 tons less. - With reference to the produc-
tion and the effscts upon it of the miners’ sirikes, the
L-high region turned out only 52 250 tons, against 409,349
10 1887; the Schuylkill 454,098, against 706,799 tons,
while the Wyoming produced 2,021,973 tons, against only
1,434,854 tons last year.

Tuoe stock market has been irregular and at times very
weak, the fluctuations being governed largely by the
movements of the Gould stocks. On Wednesday Missouri
Pacitic suddenly declined six points in the last hour of
busiuess, and the general market which previously had
been noue too strong, became demoralized, prices dropping
sharply all around. The weakness continued through a
part of the following day, speculation being very active,
and the tone since then has not greatly improved. In
addition to the Gould stocks there have been a few other
weak specialties, notably New York & New England, Phila-
delphia & Reading, Union Pacific, and at times St. Paul
and Richmond & West Point Terminal. There can be
no doubt that great pressure has been brought against
the market by operators for a decline, the Gould securi-
ties being used as a weapon. In the face of these condi-
tions however scme of the better class of properties have
held up remarkably well, and in the caseof Chicago &
Northwest and Lake Shore the change in price as
compared with a week ago is quite slight.  As far a8
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new developments are concerned, they have been favorable ' ' Oonsisting of—
rather than otherwise this week. The Burlington & Date. Duties. ot U. 8. Gold  |Silver Qer
; . L. ‘ tes. ific's. | tift
Quincy strike has almost ceased to be a disturbing influerce, Noles. | Ocrlific's. | tificates
i in ol] | Mar.16.| 396,492 93]  $1000, $31.000| $311.000 $23,000
while as regards the rate war in the N orthwest % 7 oot Ees Bi s ol S L
the roads are reported to have now given their consent to| « 19, 481,827 62 1,000,  63.000 37L000| 43000
i ril the| “ 20.| 755,123 93] 5500, 74,000/ 616,000 53,000
an advance In rates, and by the ez?.rly part of Ap. « 21.| 327049 57|  3,500{ 53,000, 210.000; 53,000
higher schedule will be generally in force. It is true| « 93| 25235683 2000 35000 198,000 45000
that the weekly reports of earnings just mow ccmiog in| mota1. | §2,470.013 47| $16.000, $282,000] $1,917,000) $219,600

are many of them very unfavorable, but it is mot to
be forgotten that the comparison is with the large totals
of earnings just preceding the going into effect of the
Inter-State law last year, and also that this year the
storm greatly reduced results. The exhibit of the North-
west for February was published this week, and proved
an agreeable surprise in showing an increase in gross
rather than a decrease. The Central of Georgia has also
igsued its February statement, exhibiting a very hand
some gain in both gross and net. Money has continued
easy, though there have been rome heavy shipments of
funds to the New England States. '

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of cur-
rency and gold by the New York banks.

ending March 28, 1888. Received by Shipped by Net Imterior
Wreek g N.Y. Banks.|N. Y. Banks.| Movement.
CUIT@NCY . e recrvans sosasscaccsssascas $1,099,000 $1,811,000 [Loss. #712,000
QO0lA..cceccoccocecoscosssancvenssoocanses]  secesns 300,000 |Loss. 8(0,000
Total gold and legal tenders....| $1,089,006 £2,111,000 |Loss. $1,012,000

The above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and
from theinterior. In addition to that movement the banks
have gained $400,000 through the operations of the Sub
Treasury. Adding that item to the above, we have the
following, which should indicate the total loss to the New

York Clearing House banks of currency and gold for
" the week covered by the bank statement to be issued to-day.

Net Change §n
Bank Holdings.

Into Banks. |Out of Banks.

Week ending March 23, 1888.

Banks’ Interior Movement,asabove| $1,099,000 $2,111,000 |[Loss. $1,012,00¢
Bab-Treasury OperatiOnsS..cecccececces 7:490,000 7,000,000 |Gain.  1u0,00(
Total gold and 'ecal tenders ...l 18,499,200 $9,111,000 |Loss.. §612,00¢

The Bank of England gained £133,000 bullion during
the week. This represents £56,000 received from abroad
and £77,000 from the interior of Great Britain.
The Bank of France gained 1,875,000 francs gold and
4,075,000 francs silver, and the bullion in the Bank
of Germany, since our last, increased 7,760,000 marks.
The following table shows the amount of bullion in
the principal European banks this week, and at the
corresponding date last year. -

March 22, 1888,
Gold. Silver. Total. Gold. Silver.

£ £ £ £ £ £
23,460,573 23,460,593 24,695,293| ....00 vess| 24,695,203
44,604,947 (47,825,152 92,450,119, 47,918,003 46,105,275 94,018,281
22.500.090,19.052,910] 42,453,000, 20,212,810{17,924,390| 88,137,000
6,258.000(14,715,000| 20,973,000 6,349,060/13,898,000! 20,247,000
4.455.000| 8,326,000; 12,811,000{ 4,816,000| 8,261,000| 18,077,000
Nat.Belgium®*| 2£,897,000| 1,443,000/ 4,815,000] 2.695,000| 1,347,000| 4,042,000
National Italy| 6.978.000| 1,118,000{ 8,091.000] 7.001,000] 778,000 %,774,000

Tot.this week|111,228,630/3.385.082 204,613,692 113,681,906 58,308,668 201,990,574
Tot.prev.w’k. 110.6~9,111}42,926,324 203,615,435/113,324,635 b8,162,789|201,487.447

March 24, 1887.

i Zotal

Eogland.. ....}| 23.460,573| «e0ev oo
Germany....*
Aust.-Hung'y
Netherlands..

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Genuany and the Bapk of Belgium 18 made fromn
the best estimate we ure able to ob,tain; in neither case is it clalmed to Le
accurate, as those bunks mwake no distinction in. their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make 18 & close approximatiou.

NOTE.—We receive the above results weekly by cable, and while
not all of the date given at the head of the column, they are tiae
returns issued nearest to that date—that is, the latest reportedjtigurex.

The Assay Office paid $137,804 through the Sab-
Treasury for domestic bullion during the week, and the
Assistant Treasurer received the following from the Cus-
tom House.

Included in the above payments wera $7,000 in silver
coin, chiefly standard dollars.

‘HAS"TY FINANCIAL LEGISLATION.

It is odd how eagerly Congressman accapt any
offer to add a new kind of paper money :o our already
multiform collection. =~ 'We have this week a conspicuous
instance of the absorbing influence of this pas:ion.

The bill we refer to is the one which authoriz:s and
directs the issue of fractional currency of the denomina-
tions of 10, 15 and 25 cents without any limit to the
amount. Of course comparad with the whole volume of
our currency the fractional issues are not larze, only
about 75 millions in all, and we cannot believe the desire
of our people for paper is so strong that these notes will
replace subsidiary silver coin to a very large extent.
Still this measure permits it. 'What is worse, however, it
is bad in principle, and yet went with almost unheard-of
speed through the House of Representatives. I: came up
on Monday, If it had been ordinary legislation, something
that the people wanted, it probably woald not have been
perfected until July. But this was another affair alto-
gether, and consequently was brought before the House

once. Too great haste seemed impossible. Perhaps the
teeling was not unlike that of children in swallowing a
nauseous dose—they feared the choking sensation of
the principle involved if taken deliberately.

Mr. Henry Bacon, a member of the Ganking and Caur-
rency Committeo, and several others, made excellent
speeches against spee’y action and agaiast the bill. Taey
showed (1) that there was no real demand for the meas-
ure from any quarter; (2) that the issue would cost sev-
eral hundred thousand dollars; (3) that it would entail

citicg in proof of the fact that many millions of the old
fractional currency were still outstanding July 1, 1887,
eleven years after the last issue had ceased; (4) that our
stock of subsidiary silver coinage is Low beyond the needs
of the country and is accumulating in the Treasury, there
being nearly 253 million dollars of it in the Government
vaults on the first of last month; (5) that as the need for

the nmew device cannot find place to circulate except by
crowding out silver issues which occupy it now; -and (6}
finally that the proposal is objsciionable on grave
economic grounds.

But notwithstanding all this, and in face of the fact
that it was only a few years ago that we abandoned what
Mr. Cox calls “the old-rotten.small-pox-fractional-paper-
currency’” and brought in the use of silver small-change
by the almost unanimous action of Congress attended
with a hearty chorus of good riddance for the old and
welcome to the new from 50 millions of people—in face
of all this the House of Representatives on Monday last
by a vote of 177 to 67 suspended its rules and passed this
bill which virtually reverses that action. Now let us see
the kind of reception the Senate will give to this “old,

contagious, unpleasant” paper measure.

on a motion  to suspend the rules and pass the bill at

serious loss upon tte poorer classes who use such currency,

subsidiary currency is thus already more than satisfied, -
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A - undoubtedly true that all these roads have suffered heavily
= THE MISSOURI PACIFIC REPORT. from new competition, especially from the Atchison, the St.
— It is not eurprising that the exhibit of the Missouri| 1,,uis & San Francisco and the Si. Luis Arkansas &
er Pacific for the late fiscal year should have excited adverse | Toxag, And yet, it is a curious fact that in all these cases
oo comment, nor that its publication and concurrent rumors| the changes in gross earnings have been slight, and the
000 of a reduction or suspension of dividends should have|]ogses in net follow wholly from increased expenses. At
i had the effect of unseitling the market values of the |the game time it is not to be denied that heavy expenses
000 company’s securities. There are emough uncertain ele- | haye become the rule of late, not alone among the South-
000 ments in the affairs of the road to warrant the differences | wegtorn lines, but all over the country, as has been fre-
000 of opinion that have aricea as regards its future and quently pointed out in these columns,
o prospects. It is only fair to say, too, that taking the Missouri Pacific
In the first place the mileage of the system has been system as & whole the result of the 1887 operations, is by
extended beyond the largest expectations. Tne report|no means as bad as current criticisms would lead one to
tells us that aside from the Little Rock & Fort Smith | pelieve. The comparison with the preceding year is un.
road of 170 mileg, no less than 2,137 miles were added | fayorable, but that follows almost wholly from the poor
dwing the year, of which about 600 miles were acquired showing on the roads already mentioned—:hat is, the
Yy by purchase, about 1,000 miles by new construction and | Kansas & Texas and its auxiliary lines. To give promi-
rdy 537 miles through the operation of new road constructed | nence to this fact, we have prepared the following detailed .
ous in the previous year. Hence at the end of 1887 6,974 statement, showing at once the result on each individual
miles were in operation on the various lines in the system, | road, and on the system asa whole. It will give a better idea
fmd while 561 miles more were in process of construction, 8o | of the operations of the company than any statement that
A~ that before long the system will comprise over 7,500 miles | paq yet been publisred. We should‘say that in thecaseo ¢
the of rcad.  When we say that for 1886 the average mile- | 1he Central Branch Uaion Pacific we have had to estimate
& sge on which report was made was only 4,601 miles, it | gome of the items, the recessary information not being
)z-ﬂy will easily be understood what an important change has | contained in the report—probably becauvss the Missour;
Sre taken place in this respect and how the character of the | Pucific does not hold itself responsible for that road fur-
pill property and its prospects are affected thereby—as involv- | ther than to pay over its net earnings.
ant:. ing both its own lines and those of compe:ing systems.
T, It . Asregards past results, however, it is not at a!l the new E(g:‘;fg& Em?:'i:ws. o D s Surglis R‘;‘g;‘;f"
sk mileage that is chicfly responsible for the confusion that Income. | Rentals |Deficlency.
P exists. A statement is given showing gross and net earn- Mo. Pacific & brs. 12,973;),590 4,893,995 7.7:7,258 6.11%.846_+1,5;7.412 ~29$4.103
lng ings independent of the new branch roads of 1,500 miles | Iron Mountata... 8,3'3'1.8‘..!3; 3,483,393| 8,601,805 4,050,448| —118,554'+1,038,806
gen ) . ) Little R. & Ft. 8.| 633,754| 207450| 203,561 221,864|  +41697] ........
—that is, we are furnished with the results of the OPBra- | Little kock Junc.|  49,8v2] 40,282 40282 35700 +4.492) ...
aeo | 0n Of 5096 miles of ront, as comparad with 4,601 miles | Kinie ETo| i i asiti asvivnl-oaya i
1se in 1886, a comparatively small increase in mileage. Now | Houston & Hend. 403,525 def.63,3%3| 222810 160,668 02,151 +141,838
1 at -~ : . Sed. War. & So... ::5.431] 520 530|  23,482) —23,962] t—152,890
the ‘ ac'co.r ding.to this s?ate{nent gl:oss o lncr(?ased neatly . 32,775,393 10,921,241 14,452,293 14,817,595 —805,302(+1,043,266
miliion dollars, which is certainly very satisfactory a8 far | cent. Br. U. Pac. 1,439,400 457,082)  401,192] *512,630] —51,435] +4+188,805
g 2 38.it goes. But when we come to the net earnings we | Whole System. 3@5&,\,11755.'3@;@!3:‘!8?{,19;_%“_0;?25__,—416547: +1,232,161
of find a decline of nearly a million dollars in the face * These items same as in 1886; no information for 1837, _
. . . . N t This was the surplus after paying out $100,000 in dividends; no divi-
. of this heavy gain in gross, expenses having increased dond in 1887. - _
)ar- 17 - 5 . . i This is the result on the Fort Scott & Wichita, which for 1886 was
nearly 44 million dollars. The question immediately |stated separatery. but s now o oa el Missouri Pacitic.
lent arices, to what is this heavy augmentation in expenses| Thus the deficiency below charges and dividends on
ney 4 attributable 7. The 10 per cent increase in mileage will | the entire combination of roads (including the Central
oas- explain only a small part of it. But perhaps the heavier Branch) is only $416,740—not very large in itself, but
JoRE expenses follow as the result of new competition and lower comparing with a surplus of $1,232,161 for 1886. With-
tail Tates, thus raising the ratio of expenses to earnings. | out the Cuntral Branch the deficiency is $365,302, as
"S> | Examination does not quite bear out this supposition. Only against a surplus of $1,043,266 in 1886, the difference
old $1,120,000 of the $4,400,000 increase in expenses occurs | againsi the late year being $1,408568. This difference
L under the head of the cost of conducting transportation. | is more than accounted for in the changes that have
our On the other hand, motive power shows an increase of | occurred on the Kansas & Texas and the International &
eds $1,652,000, maintenancs . of way an increase of nearly | Great Northern. As a congequence of the diminished
S $1,000,000 and maintenance of cars an increase of $567,- | net earnings of these roads they have failed to earn their
1en§ 000. Thus it would seera that the company had been | charges in the sum of $1,588,538, while in 1886 the
‘for uch more liberal in making repairs and renewals than in | result on the same two roads was & surplus of $309,616.
ied, - the previous year. The point of uncertainty is as to | It will bs noticed that the Little Rock & Fort Smith and
b by whether the incresse in this respect is permanent, or | the Little Rock Junction both returned a small profit.
(6} whether it is entirely exceptional and not likely to be | It would seem as if the Iron Mountain, like the Kansas &
e repeated in the future. 'We need hardly say that only | Texas, had done very poorly as compared with 1886, it
those in control of the property can settle that point|showing a deficit now of $448 554, against a surplus then
fact definitely, ‘ of $1,038,805, but it is to ba remembered that the altera-
hak If we go one step further, and examine the figures of | tion is almost entirely due to the fact thatin 1887 a 5
per™ the separate companies, the result is much the same. It per cent dividend was paid, while in 1886 nothing was
nge. is on the Kansas & Texas, the Houston & Henderson and paid. The large surplus on the Missouri Pacific proper
e the International & Gt. Northern that the falling off in net | follows in great part from the same circumstance—ihat
and earnings occurs. Thus the Kansas & Texas has net of is, it holds about $22,000,000 of Iron Mountain stock,
ace only $1,866,583, against $3,322,890 in 1886 ; the Gt.|and received dividends on the same in 1887, but none in
laét Northern, net . of $693,395, against $967,348, and the|1836. Even if we deduct the $1,100,000 rezeived from
this Houston & Henderson a deficiency below operating ex- | that source, however, the result is a surplus of $487,412
;‘(’i benses of $63,383, againsl net earnings of $5,675. It i for 1887, agains! a deficiency of $294,103 in 1886—im
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improvement of over three-quarters of a million, which
must be considered quite satisfactory in view of the
increased mileage of branch roads operated ‘and the
heavier charges which the company had to meet asa
consequence. : .
There has been some criticism with reference to the
unexplained character of the large item of about three
millions income from investments, given in the income
account of the Missouri Pacific proper, but we have found
the officials of the road not unwilling to explain it. Of
course, $1,100,000 represents the Iron Mountain dividend,
and the rest we are informed c¢overs income from coal
mines, express companies, sleeping cars, ferries, track
rentals and credits frem various investments. There has
also been a heavy increase in the total of investments in
stocks and bonds from which this income is received, this
total now standing at over 44 millions, against & little
over 26} millions in 1886. The increase i8 caused mainly
by the company keeping the bonds of branch roads and
issuing its own bonds instead, the total of collateral trusts

now out being $14,302,000.

THE ILLINOIS CENTRAL.

The feature in the recent history of the Illinois Central
is the growth of the’system. Very quietly but wih no less
energy than in the case of other Western organizations
the managers of the Illinois Central have been building
and securing new connections and feeders for their lines,
and in this respect the property is to-day in better position
for commanding and holding traffic than ever before in
its history.

Since the merger with the Southern line, the work has
been very actively prosecuted, and as illustrating its
extent it is only necessary to say that the company now
owns and controls nearly a thousand miles of road more
than it did only a few years ago. It is a common saying
that in this country no railroad system is ever complete,
It was supposed, however, that the Illinois Central by
reason of its unique position as a longitudinal line—traffic
in the United States usually following the parallels of
latitude—might be exempt from the operation of this
rule. But though there may not have been the same
reason for extending mileage that many other large
Western systems have had—that is, the Illinois Central
not being forced into it through the stress of com-

petition and in self-defense—yet the managers have deemed:

it desirable for the purpose of developing the traffic of the
system.

For this purpose the extensions seem to have been well
planned. They may be described briefly (1) as feeders to
the Southern line, (2) as feeders to the Illinois Central
proper, and (3) as feeders to the Iowa lines. As regards
the latter, it is interesting to mnote the beneficial etfects
that have followed from the change from lease ownership
to stock ownership. It is a well-known fact that these
Iowa lines have yielded very indifferent results hereto-
fore, their gross earnings in 1887 being only $1,678,250,
against $1,850,127 twelve years before. It bas always
been supposed that by providing branches to these lines
much better results might be obtained. But so long as
the lines were operated under lease for a percentage of
earnings, the Illinois Central wasdebarred from construct-
ing such branches, since through the increase in earnings
resulting from such a step it would simply be increasing
the rental requirement under the lease. Now that this
restriction no longer exists, the company has entered upon
the work of providing the necessary feeders, and in a few
weeks will have ready for traffic nearly 200 miles of addi-
tional road in Iowa. One of these branch roads is called

tue Cedar Rapids & Chicago, and extends irom Manches-
ter to Cedar Rapids, 42 miles, and the other is called the
Cherokee & Dakota and extends from Cherokee on the

Iowa Falls & Sioux City, in the extreme northwestern .|

part of the State, to Onawa in one direction and to Sioux
Fal s, Dakota, in the other. On traffic from this latter the
haul will be very long. '

At the same time the Chicago Madison & Northern ig
nearing completion. The primary object of this road ig
to furnish a connection between Chicago and the Iowa
system, the Illinois Central now using the line of another
road for that purpose and paying $200,000 per annum for
the privilege. But the Madison & Northern also extends
to Madison, Wisconsin, with a branch to Dodgeville in
the same State. As regards the branches in Illinois, like
the Chicago Havana & Western and the Rantoul, and the
branches in Mississipp: like the Yazoo & Mississippi Val-

ley and the Canton Aberdeen & Nashville, we have -

referred to them on previous occasions. The Mississippj
& Tennessee now also forms part of the system, the Illi-
nois Central owning nearly all the securities of that road.
Here is a summary of the mileage of these various roads.

, Miles, ) Miles,

Cherokee & Dakota............ 155 | Canton Aberdeen & Nashville. 108

Cedar kapids & Chicago ...... 42 | Yazoo & Mis-issippi Valley.... 116
Chicago Madis n & Northern.. 173 | Mississippi & Teunessee.......

Branch to Dodgeville . .... h7 —_—

Chicago Havana & Western... 131 Total.csivwasntossmsmaensnes 958
RANLOML ..o 5ne cosaussscesansoons 6 '

When all these lines shall have been completed, the
Illinois Central will operate about 2,900 miles of road,
the mileage for the late year having been 2,355 miles and
the average for 1886 only 2,089 miles. ~ A bridge across
the Ohio River at Cairo to cost $2,500,000 1s also being

built, and with this finished the road will possess an un- .

broken line of rail communication between New Orleans
and Chicago, and also a line all the way from New Orleans
to Sioux Falls, Dakota, and likewise to the capital of Wis-
consin at Madison. ,

All these expenditures have required a large amount of
money. In 1887 alone the outlays on capital account
reached $13,851,434, $6,052,015 of this, however, repre-
senting the cost of the purchase of the Dubuque & Sioux
City and the Iowa Falls & Sioux City, which being the old
I .wa leased lines we have not counted as new road. The
company has pursued a very conserva'ive course in the mat-
ter of raising the necessary funds, all the requirements dur-
ing 1887 having been met by the issue of new stock, the
capital now standing at 40 millions, against 29 millions a
year ago. Further needs will be met out of the lately
authorized issue of collateral trust 4 per cent gold bonds.

The most gratifying feature, however, about the Tllinois
Central’s affairs is that in the face of the heavy expendi-
tures for new acquisitions—some of which have not yet
become productive—the company is able to make a very
good exhibit of its oferations for the late year. We give
the report nearly in full on another page, sc need not go
into any extensive details. Suffice it to say that though
the entire cost of transporting the materials for the con”
struction of 400 miles of new road has been charged in

operating expenses, yet net earnings in 1887 were larger .

than in the year preceding. And out of these net earnings
the company paid 7 per cent dividends (34 per cent on 30
millions stock and 34 on 40 millions), besides contributing
$583,377 to improvements, and yet increased the surplus
dividend fund from $302,782 at the end of 1836 to
$436,356 at the end of 1887.

IMPORTS AND EXPORTS FOR FEBRUARY.

The Bureau of Statistics has issued its detailed statement of
the foreign commerce of the country for the month of Feb-

ruary, and the eight and twelve months ended with Feb. 89,
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1888, as well as comparisons

the preceding year, as follows :
' MERCHANDISE.

for the corresponding pericds of

TOTAL MERCHANDISE AND COIN AND BULLION.

For the For the8 For the 12
month of | Honths ended| Months ended

February. | Feb 29-28. | Feb.29-28.
" 1888.—Exports—Domestic. ... $55,653,020/ £497,084,975|$696,421,196
Foreign ...... 1,030,798 7,560,833 12,303,948
Total....ccceeccaccaa. $56,683,818{$504,645.808|%708,725,144
IMports...ecceeeecaeen-. 66,876,800/ 476,728,591} 723,101,861
Exoess of exports over imports| ........... $27,917,217| .. ... .......
Excess of imports over exports|$10,192,982] ............ $14,376,717
1887.—Exports—Domestic..... $53,941,785:$503,686,702'$716,432,688
Foreign ...... 834,604  8,417,173| 13,388,912
Total.ceeeeeeacennn.. $54,776,389 $512,103,875|%729,821,600
£ 15— 59,155,768, 445,946,498| 670,434,851
Exoess of exports over imports| ............ $66,157,377| $59,386,749
Excess of imports over exports| $4,379,379' ............| ceeeeo......

GOLD AND SILVER—COIN AND BULLION. .

1888. —Exports—Gold—Dom... ®197.505; §2,481,606) $4,194,692
Foreign| 1,769,513 __1,903,860 5,046,531
Total...... $1,667,018, $4,385,466| §$9,241,223
Silver—Dom....| $1,692,483| $13,828,931| $20,107,992
Foreign. 425,098 5,820,156/ 7,514,328
Total...... $2,117,581| $19,649,087| $27,622,320
Total exXports...c.e..... $3,784,599| $24,034,553| $36,863,543
Imports—Gold.... ..... $1,014,068| $40,°03,364| $42,619,799
- Bilver........ _1,17(',100 __1_1,6_12_(1§ _1@,612,38:%
Totalisscssnvssssesasss $2,184,168| $51,914,472| $59,232,183
Excess of exports over imports| $1,600,431] ........... |  eeiieeno...
Excess of importsover exports| ............ $27,879,919) $22,368,640
1887.—Exports—Gold—Dom...[ $1,232,373| $3,992,218 $27,776,062
Foreign 445,021 __85_3,?12 __:7_157_7L567
Total...... $1,677,397| €4,845,430| £35,353,629
Bilver—Dom...| $1,726,537| $10,725,975| $15,635,488
Foreign ! 24..6710 7,597,296| 10,778,746
Total........ $2,351,147| $18,323,271] $26,414,234
Total exports......... $4,028,544| $23,163,701] $£61,767,863
Imports—Gold ......... $143,611| $40,594,166 2,296,495
8ilver.... .... 1,332,519 12,258,915 17,579,992
Total.ccceeencanerenann $1,476,121| $52,853,081| $59,876,487
Excess of exportsover imports| $2,552,423! .......... $1,891,376
Exoess of imports over exports| ............ | #29,684,380] ............

$57,543,008

2,925,409
$60,468,417
69,060,968

1888.— Exports—Domestio ....
) Foreign......

15,284,849

$£528,680,361
528,643,063

$720,723,880
" 24,864,807
$745,588,687
782,331,044

Excess of exports over imports e
$8,592,551

Excess of imports over exports

¥37,298

1887.—Exports—Domestic ....|$56,900,695|$518,404,895|$759,844,238
Foreign...... 1,904,238/ " 16,867,651| 31,745,225
Total..caveea..... $58,804,933|$535,272,576|$791,589,463
Imports......... B 60,631,839 498,799,579 730,311,338

Excess of exports over imports

$36,472,997

Excess of imports over exports! . $1,326,956

$61,278,125

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

Remaining in warehouse February 29, 1883

IMPORTS. EXPORTS.
CusToMS8 DIS-| FEBRUARY, 1888,
TRICTS AND - 8 months ending 8 months endi
PORTE, Feb. 20-23. Feb, 2028,
Imports.| Exports. 1888. 1887. 1888. 1887.
$ $ & 8 ] $
- Baltimore,Md. 843,786| 4,487,885 7.672547 7,775,464) 32.520.795 35.731,690
ston, Mass. | 5.339,775/ 4,659,6.7 88,91:.258 87,468,381 38,186,885 11,191.916
Buﬂalogk.N.Y 416.239[ 32,866' 4.9144,120| 4,588,258 310,315 276,172
Champl’'n, N.Y| 16,208 37,9000 2,709.161| 2,126,782 1,116,731 1,251.568
Charlest’n, S.C 84,774 1,070,430 315,652 436,795| 13,708,004 12,951,838
Chicago, Ill....| ¥,021,71 1,485/ 9,103,770/ 8,235,947 1,162,007 1,020,158
Clncm'navl._ 0.* 279,868  ........ 1,871.708) 1,719,838  ........|  ........
Detroit, Mich.| 208,629 231,007 2,008.303|- 1,643.474| 2,867,296 8.8%4 918
Gavesimog| i Gubggsl . Asvausl gonl - Bdunbs 1iMgus
n, Tex 7 X5} W70 19.413] 15,206, Y
lll:lw’k,ee,bvi\;is. 362&3 ........ 41877841 343608 630‘ 1710349&
nn’s’a,Minn i 46,232 1,350,584 1,239.659 534,024 2
Mobile, Ala... 1.022] 4237531 45670 26.113| 8,303,583 1,?3«251381
New Orl’ns,La| 1,090,181/ 7,239,652/ 6,983.900| 6,217.091| 59.164.60% 59,608,896
New York,N. Y |44,783.632 26,312.257 815,141,0-2/205,704.:316|210,811.955 215,384,791
Niagara, N.Y..| 375,080, ' +6,105| 2,923,975 2,524.474 +12,545 +54,328
Norfolk, Va... 15,015 545,38 59,161 91,317| 10,924,142| 13,498,875
Oregon, Oreg.. 1,345 27,384 2,614 115,663 1,130,530 1,325,868
Oswega’ie,N.Y 107,173 169,699 1,712,148! 1,834,250 1,288,285 1,019,738
Oswogo, N.Y..| ...cool .ooveee. 4,265,400 8870686/ 1,809,205 1.020.776
Philadel’a, Pa.| 4,780,535 2,154.999! 26,050,801 24,664,808 20,294,236 23,185,628
Portland, Me.. 31,316 47,636 683,850 1,008,314 1,283, 1,499,401
Bt. L[(%uis.hto.l* . 2?3.3339 o 41663 1,083,785 20034993 ... 000 e
an., Cal.| 4,710,833/ 2,440,109! 27,646,754! 25,192,118 20,078,160 24.813.67'
Bavannah, Ga. 27,097, 1,081,375 200,890 188,472, 18,449,067 20.899.065
Yermont, Vt..| 464,424) 137,850 4,246,193 8,68027,  uW5.170| 1.147.627
Willamette,Or 20,672 828,466 238,441 199,734 3,008,703|. 4,246,078
Wilmi’g’n, N.C 27,079 452,472 106,914 107,736| 6,383,171 5,825,873
Yorkt,ov;'n, va. 56,489 891,864 870,876 79,653| 6,913,654 5,384,775
Totals, (in-
cluding all
th’r Dists.) 68,876,800 56,683,818 476,728,501 '445,946.498/504,645,808 512,103,875
Remaining in warehouse February 28, 1887....... ..oo..... $30,577,625

. $32,603,607

* Interior ports to which merchaadise can be transported without

appraisement, under act of Jure 10, 1880,

t Incomplets in the apsence of law

providing the maaus of collecting

the statistics of exports to adjacent foreign territory by railroad cars

and other land vehicles.

@quzmtyé’ Tommercial English P ews

[From our own correspondent.] )
, Lox~poN, March 10, 1888.
Two events of importance have occurred this week, one

being the introduction into Parliament of Mr. Goschen’s bill
for the conversion of the British debt, the other the death of
the Emperor of Germany. The latter event was generally
looked forward to with a considerable amount of apprehen-

sion in Stock Exchange quarters, as it was feared that the
death of the Emperor would be the signal for a general down-
fall in the prices of Government and other securities. But,
quite contrary to expectation, the markets were rather steadied
than depressed by it. So many operators had anticipated
events and had “‘protected” themselves against adverse move-
ments in the astock markets, that there was a large speculation
for the fall in force, and actually on the arrival in London of
news from Berlin of the decease of the Emperor, European
Government securities hardened in price. The certainty of
an early breaking-up of the health of the Emperor has for along
time past been hanging -over the market, and has deterred
both investment and speculative business. With the knowl-
edge that the conversion of the British debt was at hand,
inves'ors have been transferring their cash from home Gov-
ernment securities to colonial, municipal and railway bonds,
and other approved securities, till prices in many instances
have reached unprecedented and almost prohibitive figures,
But all through this shifting of investments, foreign govern-
ment securities with rare exceptions have been eschewed, and
instead of an improvement in prices we have had quotations
materially lower in some cases than they were a year ago.
Now the great anxiety of the market is whether or not the
Crown Prince—for he still is spoken of as the Crown Prince
although he has assumed the dignity of Emperor—will long
survive his father.

This week the British funds, measured by the price of 21§
per cent stock, reached the highest quotation in the history of
the nation, security having been quoted at 98, a price
which ten or fifteen years ago was considered abnormally
high for British 3 per cents; but the afternoon of March 9
Mr. Goschen, the Chancellor of the Exchequer, brought for-
ward in Parliament his conversion scheme, by which about
£560,000,000 of English 3 per cent debt is proposed to be con-
verted for a period of fifteen years into 22{ per cent stock, and
then becomes for a further guaranteed period of twenty years
a 214 per cent stock. In case the conversion is carried out in
its entirety, the saving to the nation will be £1,400,000 per

-annum for fifteen years, and thereafter double that amount,

or £2,800,000 a year. The taxpayer naturally welcomes the
conversion as likely to relieve him of a sum equal to about a
penny halfpenny in the £1 income tax, but the investor and
trustee naturally dislike a measure which cuts down so con-
siderably the interest received from Government securities,
For the ordinary investor who is dealing with his own money
there is nothing to be said. He may complain he has lost a
safe security giving him nearly 3 per cent, but he cannot com-
plain of injustice, for in case he objects to the reduced rate of
interest he is free to receive the principal due him and to
invest it as he chooses. For trustees, on the other hand, there
is a certain amount of real hardship, because by the laws of the
land the range of securities in which they are permitted to
invest is a very narrow one, including few securities outside
British consols or funded debt. The trustee who has his £100
tendered him is in effect informed that he must take 234 per
cent and a few years hence 214 per cent. What seems desir.
able is that the Government, now that the Empire has extended
its territory, should permit investments, under certain condi-
tions, in colonial securities or in the debenture stocks of home
railway companies which have paid a dividend of say not less
than 3 per cent per annum for a certain number of years.

The general opinion in city quarters is that Mr. Goschen wily
be able to carry his scheme through. He has evidently taken
the precaution to secure for the Government the option of
paying off non-assenting stockholders a year hence, or at such
time as the legal notice of repayment expires, or repaying at
any time thereafter convenient to the Government. In other
words a non-assenting stockholder may receive the cash
he is entitled to, or the Government may say ‘‘it is incon~
venient for us to pay you just now,” and it may subsequently
offer him the cash without further notice. It had been ex-
pected in some quarters that an arrangement would be made
with the bankers for funds with which to pay off persons not
assenting to the conversion. There is no evidence, however
that any such arrangement has been made; but the Chancellor
of the Exchequer has been alive to the importance of offering
a small commission to those parties who may take the trouble
to tender their stock for conversion.

Money remains very easy, and discount rates have again
declined, first-class three months’ bank bills being again nego-
tiated at 15§ per cent and under. The deposit rates of the
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-discount houses and banks remain unchanged. No alteration
was made in the Bank rate this week, although in some quar-
ters the influx of bullion into the Bank and the strong position
of that establishment had led to the expectation that a reduc-
tion would be announced. Probably the alarming state of
health of the German Emperor on last Thursday morning had
some influence on the minds of the directors in coming to g
decision to retain the rate at 214 per cent. §

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

turned as about 1,780,000 quarters, in contrast with 2,152,000
quarters at same date last year,
Europe are given as 2,068,000 quarters, contrasting with
2,803,000 quarters. The imports «f wheat and flour—the
latter reckoned as the equivalent of wheat—have been 9,100,000
quarters in the past twenty-six wccks and three days, con.
trasting with about the same amornt last year, and 8,160,000
quarters in the corresponding peri. ! of 1885-6. Home sales of
wheat are returned as very close t« 3,000,000 quarters, against
3,900,000 quarters for the same period last year and 5,050,000
quarters for the corresponding six 1:onths of 1885-6. .
The rates for money have been as "nllows:

1888. 1887. 1888. 18¢5, Fy——

clrculatl?n. excluding 7-day and| £ £ 30;:5 o 234;)‘:6 S Open market rates. for deposits by
other bills... .ccceves venennnnns vee.| 23,191,210] 28,488,050 23,085,21 408,510 . =

P S5 v Bills. Trade Bills. :
Pablic deposits. ... coceeeeeenen cwee.| 12,638.084| 9,570,145 8,707,846 11,811,950 | London| 3 Bank. Bills ade Bi Joimg | 22t Hse.
Ot.h:r de:?:::""' tles" """ 33;2?233 fi?3:'?2? ?f%gg% ﬁ'g;‘:‘gﬁf ;3 Thyee | Four Six | Three | Four Six , Stock | At [7to1s
GO' rnm CIIH secesccevccece B 9 0 L) ) y o 2 s 2 Call. Da
Other eCUritien. . ...cuueereenreenees 20,000.328| 20.570,008| 20567496 23.278.952 | _ | |Menths| Months| Months Months) Months) Months) Banks.|Za'%) Jass
Reserve of notes and coin..........| 16,088,383 15,030,925/ 14,635,881| 17,407,882 | Feb. 43 |1}4@1315%0 —|1%8 —2 @3 2 @3 |2 @3 g | L4UE 1
Coln and bullion......... vees eeeneens| 23.020,573| 23,618,975 22,571,006 25,154,302 | ** 10 8 |1}4@13(i%0 —2 @ —13@2 |2 G2 UG 1% 1 3414
Reserve to liabilities.......ccceueen 4516 p.c.| 4813-18 469-18| 47 p.«. | * 17| 2%|15631341%6@ —|2 @ —2 mxlzuazxizx@m 1 | 1 141K
Bank rate cceeiceiicccccccnnns sewies 2 p.c.| 8ip.c. 2p.c. 4p.c v 24| 2%|1%0G 212 @ —2 @ —12%@2%-2%@2%12%@3 1 1%11% 1%.
LT L e e | 102 1013 p.c.| 101 p. c. 9746 | Mar. 2| 236/1%@2 (2 @ —2 @ — 244@2%% 24 2Y%@3 | 1 136,134 1%
COlearing-House return........... ...'183,280,000(102,556,0(0) 94,823,000/ 99,274,000 | “ 9 26 15%C — 15@ —\l%@ — 2 @2% 2H@2Y 2@l 1 1% 134-1%

The new issues of capital the last week have been on a
smaller scale than for some time past, probably because of the
political uncertainty. Looking ahead to the future, however,
there are some very large loans looming which may have an
appreciable effect on the money market. One is accustomed
to hear of projects for raising loans on the Continent, but as
the announcements are sporadic the aggregate of the issues is
lost sight of. France has an accumulated floating debt vari-
ously estimated at between 60 and 80 million pounds
sterling. Germany has secured the assent of Parliament to
an issue of a loan of 14 million pounds sterling; Austria pro-
poses to raise about the same amount; Italy is understood to
be negotiating a loan, and to require in all about 6 or 7
million pounds. Belgium is likely to become a borrower at
an early day; Russia is quite prepared to borrow if she getS
the chance; and other minor States will be very glad to
place loans if the opportunity offers. In round figures, the
aggregate of the borrowings which appear to be likely sooner
or later is upwards of €0 million pounds, and the creation of
this additional amount of capital cannot but have a very
distinct influence on both k and money markets.

A feature in the stock markets the last week or two has
been the enormous speculation in diamond-mining shares
which have again advanced considerably, De Beer's shares
having risen to about £44 per £10 share, The two most im-
portant London financial papers, the Ecinomist. and Statist,
this week contain emphatic warnings against the inflated

state of the market. It would appear that the De Beers has
purchased a considerable number of shares in the Kim-
berly Central Mine, and contemplates regulating the output
of diamonds 8o as to maintain the price. The stocks in London
of diamonds are known to be excessive.

The trade returns for the month show an’increase in the
value of exports over those of February last year of nearly
£1,750,000, or about 10 per cent, but it must be recollected
that February this year includes an extra day. The totals of
the import and export trade for the past two monthscompared
with the same time last year are as given below:

Imporis. 1888. 1887. Difference.  Per ct.
January...... £34,802,988 £31,017,422 - £3,755,666 - 1209
February..... 29,532,776 28,513,994 4+ 1,018,782 + 357
Two months. £64,335,76+  £59,561,416 - £4,774,318 | 801

The export trade has been as under:

Exports. 1888. 18RK7. Difference. Per et.
January...... £18,5683,671 £17,808,735 -+ £774,936 + 4-34
February..... 18,992,423 17,255,133 + 1,737,290 -+ 1007
Two months. £37,57¢,001 £35,063,868 + 2,011,226 + 7°16

Throughout the week the price of Scotch pig iron lias been
deprested and the quotation has been as low as 88s. 814d. per
ton for G. M. B., contrasting with 43s. 7d. a year ago and
43s. 5d. at the beginning of the year. The returns of the
Cleveland iron district, the largest English producing quarter
show favorable statistics, the home consumption having in
the first two months of the year been 303,000 tons, against
275,000 tons for the corresponding period of last year and
218,000 tons in 1886.

Mark Lane markets for grain have keen harder this week,
and there has been a very active business in foreign flour.
The supplies on passage are appreciably below what they were
a year ago. Wheat and flour coming to this country are re-

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks.
have been as follows:

Mar. 9. Mar. 2. Feb, 24. Feb. 1%.
Rates of
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. | Market| Rate. | Market| Rate. |Market| Rate. |Market
PATiS....cceenenn. 2 2 2)4 2% 214 24 2% 24
BerlIn oo ssvenss 8 134 3 116 3 134 8 13
Frankfort....... 8 134 8 15¢ 3 154 3 1%
Hamburg........ 3 15 8 134 3 136 8 134
Amsterdam ..... 2% .14 2% 244 21¢ 244 21 2%
Brussels ....... 2% 248 218 8¢ 2 236 38 25¢
Madrid........ .. 4 4 4 4 4 4 4 4
Vienna......c.cce. 4 g 4 318 4 8Y% 4 8¢
St. Petersburg..] 5 (1174 5 (1779 5 814@8%| 5 6 @b}y
Copenhagen..... 3 3 3 3 s | s 3 | s

Messrs. Pixley & Abell write as follows on the state of the

bullion market:

Gold—Enough demand still exists to prevent the present small arrivals
from finding their way to the bank, and the only purchase, therefore, to
report at the Bullion Oftice is £250,000, in sovereigns, tr(m! Egypt.
£30,000 has been withdrawn to-day for South America. The only
arrival worth noticing is £38,000 from the West Indies. :

Bilver—Immediately following our advices of last week a drop took
place to 4312d.; and as this decline intfluenced exchange a further fall to
433gd. occurred. Some inquiries for the East then came on the market,
and further relapse was prevented. After the Council allotments on
Wednesday an improvement took place to 431ad., which rcmamsvt-he
price to-day. Arrivals—£56,000 from New York, £7 00 from .\\ ‘(-st
Indies, £55,000 from Chili; total, £118,000. The Malwa takes £153,600
to Bombay.

Mexicag dollars—The Lafayette from Central America and the West
Indian steamer brought £80,000 and £3,000 respectively, and the greater
part only realized 42 1-16d.” Since then a recovery has taken place to
42144, The P. and O. steamer takes £66,995 to China and the Straits.

The quotations for bullion are reported as follows :

GOLD. . SILVER.
London Standard. | Mar. 8. | Mar. 1. || London Standard. | Mar.8. | Mar.1.
8. d.| 8 d. a. o d.

Bar gold, fine....oz.| 77 9 77 9 Barsilver........o0z. 48'¢ | 434
Bar gold, contain’g Bar silver, contain- 437

20 dwts silver..oz.| 77 10 77 10 ing 5grs. gold..oz. 16 15-16 441¢
Bpan.doublouns..0Z.| «eesieee | sesescns Cake silver...... oz. 4214 47 3-16

.Am.doubloons.oz.! ........ | ceeeiaie Mexican dola....0z.' ........ 425¢

English Financial Markets—=1er Cable.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending March 23.

London. l Sat. | Mon. { Tues. | Wed. | Thurs.| Fri.
Bilver, per 0a.......... d.| 4318 | 434 f 4314 43% | 43318 | 4318
Consols for money....... IOLS?P 10195 1017341017 ;1019;g (1019
Consols for account. ..../1011374/101% 11015 11015 [101% 1101%
Fr'ch rentes (in Paris) fr.'82:00 |81°9215'82:071282:0712' 8210 |[81'9713
U.S.4%s80f 1891. ...... 10831 [108% [1083; . (108% [10834 (108%
U.8.48 0f 1907..... .... 12714 1271y [1271 (127 14 512714 1274
Canadian Pacific........ 581 581y | 587 5853 | 58 60
Chic. Mil. & St. Paul....| 781 7814 78 773 i 761g 77
Erie common stock...... 24 2413 | 25 2433 237g. | 2438
Illinois Ceutral.......... 119|118 119 119 1118\ 119%
Pennsylvania .... ...... 5578 56 | dtilg 5573 5578 56
Philadelphia & Reading.| 307 | 311g | 31% | 3113 | 30% | 307
New York Central....... Ix10819 '1085; 11083 '1083% '10731 |108%

Gommercial and Iiscellaneons FAews

NATIONAL BANKS.—The following national bank has been
organized siace last advices :
3,856—The First National Bank of IHopkinsville, Ky. Capital, $64,000

Samuel R, Crumbaugh, President; Palmer Graves, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show a
decrease in both dry goods and. general merchandise,
The total imports were $8.370,518,-against $10,908,804, the pre-
ceding week and $12.039,665 two weeks previous. The exports
for the week ended March 20 amounted to $4,686,306, against
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$5,709,086 last week and $6,069,307 two weeks previous. The
following are the imports at New York for the week end-
ing (for dry goods) March 15 and for the week ending (for
general merchandise) March 16; also, total since the beginning
of the first week in January :

: FOREIGN IMPORTS AT NEW YORK,

For Week. | 1835, | 1886. | 1887 |  18s8s.
Dry Goods ..... $2.335.603  $2,927,067| $2,460,188| $2,726,3.14
Gen'l mer'dise..| 5,408,049, 6,269,323, 6,080,892| 5,644,174

Total. . conses $7,743,652  $9,196,390, $13,541,080; $8,370,518

Swnce Jan., 1. [
Dry Goods...... $25,713,407, $30,405,009, $33,038,664' $35,567,236
Gen'l mer'dise..) 54,600,310 63,792,040, 66,282,129 71,673,746
Total 11 weeks.! $80,313,747 $94,197,049 $99,317,795 $107,210,982

In our report of the dry goods trade will be found the im
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 20, 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.

Total 11 weeks. | $72,206,374| $62,229,339: $65,554,709| $64,207,053

The following table shows the exports and imports of specie
at the port of New York forthe week ending March 17, and
gince January 1, 1888, and for the corresponding periods in
1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.
, Week [Since Jan.1.| Week. | SinceJan.1
- !
{reat Britain.... .... Boconas $58,461 $o.o... l $1,768
France..... cee....... aean 7,100 409,070, 1,461,928
GErMADY,ccue sasvssne] . eemens 1,248 2433/ 427,632
West Indies.. ........ 406,660‘ 2,976,118 - 2,250, 50,368
Mexico... ........... il 7 e s f 5,183
South America.......| __.... 1 89,2191 30,000 86,842
All other vountries... 3,000, 22,433 10,680, 92,484
Total 1888........ $109,6601 $3.154,579 $454,433i $2,126.205
Total 1887........ 121.806: 3,222,371] 206,008! 3,636,766
Total 1886... .... 4,711,258, 15,428,127 154,677" 2,024,590
y Exports. Imports.
Silver. G
, Week. |sinceJan.1.| TWeek. | Since Jan.1,
Great Britain......... §84,000 2,422,430, $...... $12
France....eee oeeeens| -~ eee... | 96,100 3,860 105,764
Germany..... caeeeeee|  aee... L9our .. 9,013
West Indies...cae eesi ..., 51,553.-‘ 816 129,019
MexiCO. . aman vamennd]  ceeen. cosis | averes 5,667
South America... ....|  ...... 24,567 ... 7,744
All other countries... 48,300‘ 205,373 84,139 282,810
Total 1888... .... $1,32,300! $2,80],92R] $58,815 $540,059
Total 1887. ...... 40,970i 1,849,140 42,921 409,660
Total 1886... ... 236,404' 3,210,615 54,925 259,935

Of the above 1mports for the week 1n 1838, $32,434 were
American gold coin and $4,421 American silver cein. Of the
exports during the same time $3 000 were American gold
coin and $100 were American silver coin.

Central Iowa.—The Central Towa (Illinois Division) was
sold in foreclosure on the 17th inst. to Jumes Munson of New
York, The price paid was $300,000. The road rups from
Peoria to Keitnshurg, on the Mississippi, west of the Peoria
connections of the Iowa Division of the Central [owa road,
crossing the Mississippi at Keithsburg,

Chicago Milwankee & St. Paul.—Press dispatches state
that the contract for building an extension from Chambeoarlain,
D. T, 170 miles, to the Black Hills, has been let to Major
Allen of Mason City, Iowa. Chamberlain is the pres=nt west-
ern terminus of the lowa & Dakota Division, 722 miles from
Chicago. e

Chicago St. Louis & Pittshurg.—The annual report for
1887 will show the following : Gross earnings, $5,887,180, an
increase of $1,044,864 over 1836 ; expenses, §4.311,164, an in-
crease of $344,863. The operating experses absorbed 73 per
cent of the gross earnings, against 82 per cent in 1886. The
net earnings for 1887 were $1,576,015. The year’s charges
against which were, for interest on bonds, &e., $1,236,017,
leaving a surplus for 1837 of $339,998, against a loss for 1886
of $315,119, showing a gain for the year of $655,117.

Dayton Fort Wayne & Chicago.—At Dayton, Ohio, March
19, a receiver was finally appointed for this road. The Court
appointed R. D. Marshall receiver, and ordered him to pre-
pare a bond of §50,000 and immediately assume control of the
property of the road, which he did.

Duluth & Iron Range.—The extension from Tower to the
Chandler mine, 21 miles, will be completed April 1 and put in
operation about June 1, '

Flint & Pere Marquette.—A dispatch from Detroit states
that the Court’s decision is in favor of the common stock-
holders in b.th the Muckintosh andParker suits, The Court
finds that the common holders are entitled to the issue of
their stock as of Jan. 1, 1886. and orders the issuing of the
shares, also injunction forbidding the company to deny the
right of common stock to vote now, payment of back divi-

funds or any other funds which may be applicable, ‘In the
Parker suit the Court forbids the purchase ot the Port Huron
road in accordance with prayer of complainants.

As this is the first press dispatch it is desiratle to await mail
advices to ascertain the particulars with certainty,

Lehigh Yalley.—The Phila, Ledger states, on authority of
the officers of this company, that at the close of the fiscal
year November 30th last the floating debt wes less than the
csh in hand. This debt, as it matures, will be raid off from
the new stock capital, The other principal items of expendi-
ture, as thus far announced, chargeable to the new stock, are
said to be: New road on Wilkesbarre Mountain, $209,000 ;
new road between Roselle and South Plainfield, N, J.,
$400,000 ; Jersey City Water front, recently acquired, $450,-
000 ; wharves, freight houses and elevator at Jersey City,
$500,000 ; Buffalo terminals, $500,000 : locomotive and car
equipment, $1,000,000; steel steamers for lake service, §$50¢,-
000. This makes a total of $4,150,000,

Missouri Kansas & Texas.—Over 200,000 shares of Missouri
Kansas & Texas stock and a large amount of the bonds were
represented at a meeting in the office of E iward Sweet & Co.,
No. 38 Broad Street. Mr. R. V, Martinsen, chairman of the
Amsterdam committee of investigation, was present.

Mr. Martinsen and others reported the results of their in-
vestigations. They estimated that during the last year Mis-
snuri Kansas & Texas had been wrongtully deprived of at least
$1,000,000 thrcugh manipulation of the traffic in favor of the
Miseouri Pacific Company. Of the 460,000 shares of stock out-
standing nearly one-half were represented at the meeting, and
enough more it was thought could easily be obtained to give
control of the company. .

It was resolved to ijssue a call for a public moeeting of the
stock 1i'and bond holders next Monday afternoon at three
o'clock,

Nashville Chattanooga & St. Louis.—The statement for
February and the eight months ending February 23 shows
the following: _

—~——February.—— ~=Tuly 1 (o Feb. 29.——
1888. 1887. 1888. 1887.

Grossearnings.......... $248,%35 $249,461 $2,121,279 $1,811,524
Operating expenses.... 146,535 136,024 1,187,119 1,039,507
Netearnings........ $102,300 $113,437 $034,160 $772,017
Interest and taxes...... $62,734  $61,364 $498,942 $478,798
Improvements.......... 12,934 17,807 92,512 62,371
Total...eeeeeeeann.... $75,668 §79,171 $591,454 $541,169
Surplus....coee...... $26,632 $34,266 $312,706 $230,848

Philadelphia & Erie.—The Philadelphia & Erie Riilroad
$3.000,000 7 per cent loan, which falls due July 1st, it is
stated will be extended at 4 per cent in bonds running until
1920. The holders of the maturing loan will be given until
May 15th the option of extending, and thosa doing so will
have the coupon due July 1st cashed on May 15th in full, the
interest on the new 43 beginning on July 1st,

Rome & Decatur.—Tne bondholders’ reorganization plan,
published some time ago, has been successfull y curied through,
and the work of building the road as originally proposed has
been commenced. Construction is to be paid for by the issue
of receiver’s certificates to such an amount as is Necsssary.
President Edwards, of the Bank of the State of New York,
who is chairman of the Bondholders’ Committee, will issue
the certificates in such amounts and at such times as the con-
tractors’ arrangement with the receiver stipulates.

Wells, Fargo & Co.—Erie —The Wells, Fargo Express Com-
pany has purchased the Erie Express Company, aad entered
into a fifteen years’ contract for the control of the express
business over the New York Lake Erie & Western Riilroad
and its subsidiary and leased lines, The Erie Company made
a transfer of all the property of its exp-ess department to the
Wells, Fargo Company at a valuation to be determined by
appraisers, The value of the property i3 estimated at from
$250,000 to $300,000.

Wheeling & Lake Erie.—The stockholders have voted to
make the present stock preferred. A meeting of directors is
expected to be called within a few days to name a time for
mwaking an exchange,

— The Oatario Silver Mining Company has declared its one
hundred and forty-second aividend, for February, of 50 cents
per share or $75,000, payable at the transfer agency of Messrs.
Lounsbery & Co. on the 31st inst,

—The old Stock Exchange firm of Lawrence Bros. & Co.
has been dissolved and a new copartnership formed under the
firm name of Cyrus J. Lawrence & Sons, with offices at No.
31 Broad Street.

Banking and Financial,

CLEVELAND & CANTON RAILROAD CO.
1ST MORTGAGE 30-YEAR 5 PER CENT BONDS,
TOTAL ISSUE, $2,000,000.
RATE, $12,500 PER MILE,
VALUE OF PROPERTY COVERED, $8,000,000
Price, 9212 and Interest,
FOR SALE BY

COFFIN & STANTON, Bankers,
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DIVIDENDS:; '
The following dividends have recently been announced :

o
Per | When

; Books Olosed
Name of Company. Oent. iPayable. (Days inchwivé.)
Railroads. |
Chartiers............ .ccieeaeccasss 21 gApril 2 Mar. 21 to" — —
Evansville & Terre Haute (quar).| 1l jApril 17 Apiil 4 to April 17
Georgia RR. & Banking (quar.)...| 2% jApril 15 April 2 to April 15
Providence & Worcester (quar.) ..} 21 Mar. 31 Mar. 22 to April 1
Utica & Blacllngiv&r (quar.).. ....| 3l 1 March. Mar. 21 to Mar..30
ank. ! i i
Chatham National (qQUaT.).c....... 3 ‘April 2 Mar., 24 to April 1
Viiscellaneous . ;
Cen. & So. American Tcl (quar.) .| 1lg [April 7. .c..cccceeoameoa...
Equitable Gas (quar.)............. 2 ‘Aprjl 16/April 3 to Apr. 16
New Central Coal ................. 1 April 10'April 3 to Apr. 10

WALL STREET, FRIDAY, March 23, 1888—3 P. M.

The Money Market and Financial Situation.—The
Street has been more interesting this week, and almost any-
thing seems more agreeable than the intolerable stagnation
which for so long has characterized our market.

It is true that there has been a decline in prices, but this
was not very heavy except in one particular group of
stocks, the Gould specialties, and as the public could not
know much about those before their annual reports were

out, it was best to have the documents issued and the uncer-
tainty done with. The most striking points in those reports
are these: 1. The receipt of $3,014,262 by Missouri Pacific from
dividends, &c., accounted for by §$1,100,000 from Iron Moun-
tain stock, $1,000,000 from coal, express, ferry and sleeping
car companies and track rentals, and the balance from mis-
cellaneous investments. 2. An increase of $17,678,000 in
the amount of stocks and bonds owned, accounted for by
$14,309,000 of the securities of new roads pledged in the Col-
lateral Trust, and the balance by other similar securities in the
treasury of the company. 3. The decrease in cash on hand
Dec. 31, 1887, of $2,114,414, accounted for by the fact that
on Dec. 31, 1886, large amounts from instalments paid on new
stock were then in hand. 4. The large amount of $5,547,948
on Dec. 31, 1887, due from uncollected accounts, which is ex-
plained by balances due from agents and conductors, Post-
office and War Department, from companies and individuals,
and by the very important item of advances towards the com-

pletion of new lines which advances were presumably large,"

though the precise amount is not known. The Missouri
Kansas & Texas shows a deficiency for the year of $1,298,805
after paying its bonded interest.

No reports of the earnings of these roads have been issued
from month to month during the year, and the fact must have
been patent to all our readers that in this respect they were
different from most of the roads whose securities are sold at
the Board.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1} to 3 per cent,
and to-day the rates were 2@3 per cent. Prime commercial
paper is quoted at 43@6 per cent.

The Bank of England weekly statement on Thursday showed
& gain in specie of £133,000, and the percentage of reserve to
liagilities was 44°81, against 44°43 last week; the discount
rate remains unchanged at 2 per cent. The Bank of France
gained 1,875,000 francs in gold and 4,075,000 francs in silver.

The New York Clearing House banks in their statement of
March 17 showed a decrease in surplus reserve of $1,475,050,
the total surplus being $10,012,250, against $11,487,300 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1888. Diffr'ne’s fr'm 1887. 1886.
March 17. | Prev. Week. March 19. | March 20.
: $ $ F ]

Loans and disc’ts. [369,695.400 Ino. 498,300/368,8'1,500!359,633,300
) 7. R, 72,798,700 Dec.1,593,600; 82,852,600| 84 159,100
culation.... ... 7,622,700 Dec. 9,800‘ 7,658,900; 7,416,100
Net deposits.... .. 377,657,000 Dec. 500.600;382,144+,600 391,137,200
Legal tenders..... 31,627,800 Dec. 6,600/ 20,018,900{ 31,103,000
Legal reserve..... 94,414,250 Dec. 125,150 95,536,150 97,859,300
Reserve held...... 104,426,500‘Dec.1,600,2001102,871,500 115,272,100
Surplus............ 10,012,250 Dee.1,475,050/ 7,335,350/ 17,412 800

Exchange.— Sterling exchange has been quite active the
past week, the demand having been brisk on several days.
Commercial bills have been scarce, and the supply of security
bills has been readily absorbed, and these facts have added
their influence to keeping the market strong. Some of the
leading drawers advanced their posted rates on Wednesday }ec.,
to 4 864 and 4 88}, these figures having been quoted, how-
ever, by several bankers for some time past. ‘An arrival of a
small amount of gold from France was reported, but it was
regarded as exceptional and had no significance in the ex-
change market.

//fraser.stlouisfed.org/

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 86@4 86%; demand, 4 873@4 88.
Cables, 4 88@4 88%.  Commercial bills were 4 S41@4 85.
Continental bills were: Francs, 5 20@5 20% and 5 18} @5 18%;
reichmarks, 954 and 95%; guilders, 403@40% and 40:@40%.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying ¥
premium; selling 3-16@% premium; Charleston, buying %
premium; selling + premium; New Orleans, commercial, 75c,
premium; bank, par; St. Louis, 75@90c. premium; Chicago,
25c. premium.

The rates of leading bankers are as follows:

March 23. Stxty Days. - Demand.
Prime bankers’ sterling bills on London.. 4 861 4 8813
Prime commercial........ccceccueecacecaas 41 843124 851 .
Documentary commerclal. .c.ceeaeicceana. 4841924 85 | ..cecea.
Paris (franc8)icc..ccccccececansccacccuecan. 520 @5 1933 51825171y
Amsterdam (guilders).....ccecceee ceaennn. 40142 405,.| 407421019
Frankfort or Bremen (reichmarks) ....... 95332 953 953 @957

United States Bonds.—Government bonds continue quite
dull, the transactions of the week having again been very
limited. Prices have remained almost stationary and are abou t
the same as a week ago.

The closing prices at the N. Y. Board have been as follows:.

Interest| Mar. | Mar. | Mar. | Mar. | Mar.
Pertoas; 17. | 19, 20. 21. 22,

4198,1891... .... rog %—Mar. *1061g[<1061g|*10613] 1063|1061 *10612
J.

Mar.
23.

-Mar. *1065*10653 10612 *10t12/*106 12 *1061g

48, 1907.......... reg: -Jan.| 1:2433*12433*12433' 12119|*12433/*1243g
48, 1907........ coup. Q.-Jan. *1253g|*12538/*12538 *1253s*12533.*1253
68, cur’cy,'95....reg & J.i*120 |*120 *120 |*120 |*120 *120

68, cur’cy,’96....reg. J 1122 122|122 (122

L*122  |*122 o

) *124%4*124 [*124 [*124 |*124
6s, cur’cy,’98....reg.J. 12719127 Y127 (<127 Y127 *12713
6s, cur'cy,’99....reg. . J. & J.[*129%1(*1291a1*12913(*12915(*12915(*129%

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have been neg-
lected at the Board, the transactions not having been sufficient
to make a quotable market. '

Railroad bonds have been moderately active, the volume of
business improving a little with a more active stock market.
The tone of the market for bonds has been irregular and un-
settled, some of the leading classes being weak, in sympathy
with the decline in stocks, while the choice higher-priced bonds
are, as a rule, well held. The weakest bonds have been the
Missouri Kansas & Texas 5s, 6s and 7s, which have gone down
several points in sympathy with the declining tendency of the
Gould stocks. Other issues of bonds declined with these, though
not so much, and showed a fair reactionary tendency, with
the recovery in the stock market.

Railroad and Miscellaneous Stoeks.—The stock market
has been treated to a bear movement this week, and prices for
nearly every stock on the list fell off at one time to the lowest
point of the current year.
menced on Saturday, the 17th, when various unsettling ru-
mors about a spread of the Western strike, &c., &c., were cir-
culated, causing a slight loss in values throughout the list. On
Monday the market was much improved, and a very fair recov-
ery in prices took place, the principal stimulus being the col-
lapse of the Atchison strike and a growing belief that the
strike on the C. B. & Q. would soon be ended. The better
tone did not last long, however, as on Tuesday a selling move-
ment was inaugurated, which was continued almost uninter-
ruptedly until Thursday noon. The starting point in this case
was Missouri Pacific, which declined sharply from 84} on Mon-

e
bl

day to 734 on Thursday. The immediate cause of this selling-

on such a large scale was said to be the uncertainty in regard
to the dividend, some of the directors being in favor of pass-
ing it altogether, while others favored a continuation of the
old rate, or only a slight reduction. = Some unexplained items
of very large amount in the annual report also helped the de-
cline; but back of these things, and more important than all
ofthem, was the usual mystery attending the transactions in
this stock. Under the above influence the whole market

decline was arrested and prices began to recover, and on
Thursday night nearly every leading stock closed higher than
it opened on that day.

The Burlington strike seems to be nearing its close and the
restoration of rates on the Western roads is reported now as
practically agreed to, so that with these two difficulties out of
the way the outlook will be vastly improved. There was con-
siderable demoralization in the market at one time and a free
selling of both long and short stocks. Beside the Gould stocks,
the most conspicuous have been New England, Union Pacific
and Reading, the latter having had specially large sales. The
other coal stocks and the grangers were not relatively as active
as the rest of the list.

To-day there was less excitement in the market, but the
result was not favorable to the long side, as prices generally
closed easier, with Lake Shore at 89; Erie, 23%; Union Pacific,
51%; Northwest, 106§; St. Paul, 74%; New England, 31%;

_Union, 73%.

The declining tendency com--
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declined more or less sharply until Thursday noon, when the -
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Reading, 59%; Missouri Pacific, 75; M. K. & T, 11§; Western
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-STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING MARCI 23, AND SINCE JAN. 1, 1888,

MARrcH 24, 1888,]

HIGHEST AND LOWEST PRICES. | Sfa,lszxs | Range Since Jan. 1, 1888,
o
STOCKS. Saturday, | Monday, Tuesday. |Wednesday, | Tlmrsday, Friday, Week, |
March 17. ! March 19. ! March 20. | March 21. | Mareh 22 | March 3. Shares.| Lowest. } Highest.
Active RR. Stocks, ! j ‘ ‘ ’ _? |
Atlantic & Pacitic..... ........ 8% 91 9 *9 92 9 9 | 8% 8% 83 8% 2,615, 83:Mar. 22| 103 Jan. 10
- Canadian PacitiC......oo.oan... | e — | *5638 ...... | saccee sonenn 573 5738 58 58 | *573 585 330 555 Feb. 6! 6214 Jan. 3
Canada Southern..............! 51 511z 5114 r5134" 511y 52 | 5013 51338' 491y 501 503 51 14,520 1915 Mar. 22 563 Jan. 9
Central of New Jersey........ ' 781 781y 783 7941 7R3y 79 | 77 78y 771y 78 773 783 9 675, 75  Jan. 3, 813; Feb. 25
Central Pacific.... ............ *27 28 | 27 2733 271 271 2733 2733 *27 27 *271 28 9547 263y Mar. 16| 33% Jan. 10
Chesapeake & OhiO. ........... 2 21 21 21 21 . 24,1 17 2 ] ! 1 T 13 1% 2,515/ 13 Mar. 23 513 Feb, 4
Do , 1st pref 43 43l 41 41y 4 4%l 41 4yl 41341y 414 41 1,220 -l Mar. 20, 10  Jan. 24
Do 2d pref..|, *3 3u 3 3 | 21 27 21, o5l xp 7 7 2 235 1,450 214 Mar. 23 733 Feb, 17
Chicago Burlington & Quiney.! 12134 122 12153123 1227, 123 | 122 1225 122 123 1""‘*4 1"’310' 4,224/ 1"153 Mar. 19 130% Jan. 27
Chicago Mllwaukee&St Paul.| 755% 7618 7531 765 7534 765 7453 757 7T3ly 743 737 THly 15.) 9‘)0‘ 731 Mar. 22 78  Feb. 24
Do pret.| *114 115 115121151 115 115 11511151 11413 114y ] 1141 1153 001 1121 Jan. 4116 Feb. 17
Chicago & Northwestern...... { 10614 10635 107 107 1063 10733 10573 10678' 10531 10634 10633 10733 40,905 1053; Mar. 22 11053 Jan. 30
%o pref.*1401 14115 *1401s 11110 ............. [ 140 140%" . ... ...... 140 140 210140 DMar. 23 1451 Feb. 1
Chicago Rock Island & Pacific.| 111 1111y 11110 llllg 1111 11134 llllo 111 11013 111 111 111 1,566/ 11014 Mar. 22 11412 Jan. 27
Chicago St. Louis & Pittsburg.| *13 15 *1215 14 121 14 | L. ... *1215 14 *12 14 | ...... 13 Jan. 4| 141 Jan. 10
fio pref.| *33 36 | 33 33 | 35 ° 35 | Tl 530~ 331 *33 3 150/ 31 Mar. 6, 38% Jan. 6
Chicago St. Paul Min. & O . 8473 3473 34% 35l 343 35 34%y 3431 34 3434 343 35 2 900‘ 34 Mar. 22 4033 Jan., 10
Do pref| ol P [P IV e o.| “e....105% Feb. 11109  Jan, 27
. Cleveland Col.Cin.& Indianap.; 48 48 471 171 *45 50 *46 49 46 47 4713 474y SOOi 46 Mar. 22| 5313 Feb. 16
4 Columbus Hocking Val. &Tol.| 20l 20! *19 22 17 19 17 17 17 18 § sniece cnemen i1, OUOI 17 Mar. 21| 2573 Jan, 9
y Delaware Lackawanna & West| 12673 1" 3 127 128 12713 128 1263312733 126 128 127331281g 128,645/125% Mar. 8 13314 Jan. 30 !
t Denver & Rio G:, assessm’t pd.| *17 *17 18 T cseews 7 eeea- 17 17 161 1614 2 10/ 16 Mar. 8 23 Jan. @
Do ref.| 451 4510 4513 451 *46ly ... ... 45 451 *441y 46 451 451 832/ 45 Mar. 21| 55 Jan. 28
East Tennessee Va. & Ga.R'y. 9 9 X9 91y 9. 91y 834 87 8l 83 9 9 1,250| 81g Mar. 22| 107g Jan. 12 .
Do 1st pref.{ 58 58 *55 60 58 58 *58 60 55 55 *56 60 200 55 Mar. 22| 65 Feb. 23 ]
Do 2d pret..| *19 21 *18 20 19 19 181g 1873 18 18 19 19 1,128, 18 Mar. 22 2314 Feb. 24
Evansville & Terre Haute.....| ...... ...... *86 88 [ *84 87 | *84 87 84 84 | *83 86 200/ 84 Mar. 22| 883 Jan. 10
Fort Worth & Denver City....| *40 4033 “40 4033 *40 40383 ...... ...... 40 411 *40 41l ...... 401g Jan. 20| 463 Jan. 3
Green Bay Winona & St. Paul.| *71 81 7% 8 , 73 75 (... ...... * 8l 8 8 1,300| 713 Mar. 20| 9% Jan. 27
- Illinois Central................ 11510 11512‘ 11()14 11611 116 11631 11510 115 *115 1161 11431116 3701114 Mar. 51221 Feb. 3 %
1 Ind. Bloom. & West........... *1012 111 11 11 11 11 10 101 10 10 101 101 625 10 Mar. 21| 14  Jan. 20 b
1 Kingston & Pembroke......... 201 31 | ...l ...... *2914 31 *291 31 | .eeen oe.... #2011 31 | cece.s 277g Jan. 16 31 TFeb. 13
] Lake Erie & Western.......... 1334 133g; *131g 1334 1333 133g 13 13 1215 127 *123; 1314 1,249 1215 Mar. 22| 16 Jan. 30
] Do pref.| 4414 44%( 44383 441 441 441 44 44 421y 4315 431 4353 1,990| 421 Mar. 22| 47 Jan. 9
Lake S8hore & Mich. Southern.| 89 891s) 8914 9014 8953 901g/ 88l 891y 8833 893 8873 895y 38,5)1_30 8833 Mar. 22| 9534 Jan. 9
Long Island................... *90 911 90% 904 9018 9018 *90 91 *89 91 *89, 91 350/ 89 Jan. 9| 9113 Feb. 11
. Loulsville & Nashville........ 52 5313 5314 5455 53 541g| 525 531l 524 531 531z 54 38,743 5214 Mar. 22 6433 Jan. 9 i
y Louis. New Alb. & Chicago...| *30 40 *30 40 *31 36 32 32 31 31 *31 39 200{ 31 Mar. 22|/ 39 Jan. 10 !
1 Manhattan Elevated, consol..| *89 9012/ 8811 8833 871 89 85l 871 84lg 85l 85 851 4,390 8418 Mar. 22| 96 Jan. 10
Memphis&Charleston ...................................................................................... Jan. 9| 57 Feb. 23 t
Michigan Central.............. 77 77 773% 78 78 78 77 78W 77 77 78 78 2,030 77 Mar. 5| 878 Jan. 9
- Mil. Lake Shore & West....... ¥ i ammen 70 [*...... 7 T 70 |*...... 70 *...... 70 *52 70 |  e..... 65 Feb. 11| 80 Jan. 10
v Do pref.| 95 95 | *9¢ 100 95 95 94 94 91 92 91 91 1,061 91 Mar. 22104% Jan. 5
Minneapolis & 8t. Louis. :..... *la 6 5 5 *4 6 5 5 5 51 5 b5l 350! 5 Mar. 19| 913 Jan. 11
Do pref.| *12 141p ..... ...... *12 141 *12 141 ... ...... 11 12 57! 11 Mar. 23| 17%9 Jan. 9
3 Missouri Kansas & Texas..... 131 1314/ 131g 1333 1313 133 123 13Y4| 1214 12 1133 1214 13,400 1153 Mar. 23| 183k Jan. 5
Missouri Pacific............ ...| 821 8273 83 . 8413 807 83l 75 813 734, 77 7433 7633100,759| 7315 Mar. 22| 893, Jan. 3
> Mobile & Ohio................. *8ly 91y 8L, 9 *8 ... *8 ' aessee *8 1012 *8 10 400/ 813 Mar. 19| 13% Jan. 27
- Naghy.Chattanooga &St.Lounis| *72 =~ 76| 75 76 | *74 76l 741 7413 74 74 74 74 1,100{ 74 ~Mar. 22/ 80 Jan. 9
y New York Central & Hudson.| 10414 1051g: 10412105 | 10453105 10335 10434 1037310458 10458 104'73 8,66(3 1033 Mar. 21(108 Jan. 9
New York Chic. & St. Louis. . 141 143 14 14 1434 14340 1414 141| 134 13Y4| *13% 15 735| 1334 Mar. 22| 17% Jan. 27
S Do 1st pref *6d 661! 65 65 6473 6513 65 65 65 65 6513 6519 345| 6473 Mar. 20! 73  Jan. 27
) 2d pref..| *2815 30 *2813 30 7283 31 29 29 281 29 281 231 550) 2815 Mar. 22| 37 Jan. 30 ;
New York Lake Erie & West’'n| 2333 235 2331 2133/ 233 241 2333 237g] 223 231 2273 233 70,005 2233 Mar. 9| 29gJan. 9
S Do pref.| 541y 55 55 515 S 5414 541 53 52 N 630| 53 Mar. 22| 651 Jan. 10
1 New York & New England. --.| 3218 3234 3213 3313 3233 33, 30 3283 2913 31y 30 315 58,120| 2919 Mar. 22| 3944 Jan. 10
1 New York Ontario & West....| *15 16 153 16 1578 16 1538 1534 154 151 151 151 1,305 1473 Mar. 10 183 Jan. 9
New York Susq. & Western.. 8 8 *8 8lal _..... ... - 814 8l 773 8 8 8 800/ 77 Mar. 22| 9l Jan. 7
3 pref.| *281 291, 29 29 2834 283 285 285%| 28 28 281y 281y 548| 28 ~ Mar. 22| 331 Jan. 30
. Norfolk & Western............ *151 16| 16 16 *16 17 16 16 151 151 *151 16 460( 1515 Mar. 22| 1813 Feb. 2
pref., 42 431! 43 44 4333 443g 421g 43| 4214 4333/ 4255 43| 8.201| 42  Mar. 5 47 Jan. 30
t Northern Pacific.... cuee ... .. 204 201! *20 21 2013 201 2033 203 *2033 203 2031 203 610 2014 Mar. 17| 23 Jan. 10
r Do pref.| 4314 4313 4312 4334 435 435 43 431! 4275 431 431 43Yy| 3,510| 4275 Mar. 22 477 Jan. 10
Ohio & Mississippi............ % gis siee 22 20 201! 191 20 19 191 181 19 1812 19 4,170| 1813 Mar. 22/ 25 Jan. 31
b Oregon & Trans-Continental.., 181g 181 181 1873 177 181y 175 18 1753 181g/ 1773 183 6,415| 175 Mar. 21| 2233 Jan. 18
.- Peoria Decatur & Evansville.| *161s 171 17k 17 17 17 *16 17! 17 17 17 1 600| 1614 Mar. 8| 23 Jan. 11
. Philadelphia & Reading...... 60, 61 603 6131 60 6131 593 6034 59 601! 5914 601 316,160 59 Mar. 22| 671 Feb. 18
Biohmond&WestP’tTenmn'll 21y 215 2133 22 215 22 2031 215 201 2133 <21 217 50.850 2012 Mar. 22| 2173 Feb. 23
- pref.| 611 62 |- 62 621 62 6238 611 62 603 6031 611 61| 2,975| 55 Jan. 6| 6914 Feb. 23
1 Rome Watertown&Ogdensb' *82 85 84 84 | *84 86 8+ 84 | *83 85 | *84 85 83| 8213 Feb. 13| 88 Jan. 31
Bt. Louis & San Francisco..... 2959 295! 303 3034 ‘2‘)12 3012! *2R1y 301 28 28 29 29 400/ 28 Mar. 22| 36% Jan. - 5
- pref.| 683; 683t/ 683 69 6713 70 | 67 693 6834 65 662 2,160 65 Mar. 23| 733 Jan. 30
- D 1st pref. *111 11212 *111 11212 *11112 11215 %111 1121 11134 11134 112 112 49 111 Mar. 9{116 Jan. 16
) . Bt. Paul & Duluth............. 48 43 48 48 A8 | senmes semssel] sseens dasee 48 48 685/ 4733 Mar. 15| 62 Jan. 3
pref.| 95 95 Y0413 9619) ..o ceecaa] cancee veneee| eeccee veceee]| cecnen eeenen 200; 95 Mar.17/105 Jan, 28
r Bt.PaulMinneap &Manitoba.| ceeeee ennn.. 101 101 {100 101 | ceeoeee.... 98 . 99 98 981 1,981} 98 Mar. 221143 Jan, 23
- Texas & Pacitic................ 221 23 2273 2333 211 2333 201 215 20 213g 203 213g 20,23(_) 20 Mar. 22! 2734 Jan, 30
Union Pacific.................. 511y 521! 5214 531! 521 535%| 517 5231 513 523 513 531g' 81,415/ 5114 Mar. 17/ 585 Jan. 3
= Wa.bash St. L. & Pacitic........ 123; 13 13 13 121 13 1234 1234 1214 12 121 1214 2,300/ 1214 Mar. 22, 16 Jan. 3
:) pref.| 2213 225! 234 234 221 234, 22 2215 2153 22 211 211 2,520 212 Mar. 23| 28% Jan. 6
Wheelinflg&L'lke Erie.... .... 50 50 49 50 4913 5053 *49 501 471 4933 49 49 1,400) 4433 Jan. 3| 55 Feb. 13
) Miscellaneous Stocks, ' -
4 Colorado Coal & Iron.......... 333 3414 3413 347g) 341g 34341 34 341g 3"34 3358 *33 34 3,115/ 3234 Mar. 22| 3873 Feb. 17
1 Conselidated Gas Co.......... *73 74 74 74 74 74 7219 73 73 | 721 721 2,54C| 72 Mar. 10| 78 Jan. 18
Delaware & Hudson Canal. . 10573 106 1057310612 10573 10612’ 105 105 10510 10612 10531061 4,410103 Jan. 3!112 Jan. 30
. Oregon Improvement Co...... ! 45 4518 *46 47 4513 451y 4534 4:)34 4538 4553 46 46 725| 451g Mar, 17| 55 Jan. 18
3 Oregon Railway & Nav. Co...| x87 87 883s 8873/ 88 89 871y 86 87! ...... .... .. 1,100, 86 Mar. 22| 943 Feb. 3
PaciicMail.................... 33 3312 333 34 3331 34 31'& 3355, 3114 32 ,‘ 31 3134 10,950/ 31 Mar. 23| 377 Jan. 16
3 Philadelphia Co., Nat. Gas.... *10112 103 | 101 101 *100%103 I*l()()lg 103 | coiin .. 1 100121003 305| 99 Jan. 18 10613 Feb. 15
- Pullman Palace Car Co....... 1 13724 138 *137 139 ' 138 13814' 138241381 138141381 13813138k 1,074 113724 Mar. 17,1442 Jan. 30
1 Westel;'n Union g‘cleglx;uph 75l 7573 76  T7l4 174% 77 723 75 71% 7373 7318 T4l 107, 95| 7153 Mar. 22| 793 Feb. 24
xpress Stocks,
3 Adams.......c.iveiiennnnnnnn.. *140 145 |*14O 144 14014 141 l*l-lO 143 *140 144 140 140 36 140 Mar. 23{145 Jan. 23
E Ameriean...................... 1108 108 1071 108 1071 108 1071 107]2 106121073 *106 109 305 10612 Mar. 22 10834 Jan. 25
5~ United States. ................. | *792 73 72 72! 72 7212 7173 72 *71 T2 | 721 7214 267 67 Jan. 4| 74 Jan. 20
4 Wells, Fargo & Co............. 132 132 [*130 132 *130 133 [*130 135 135 135 *130 140 30128 Jan. 19,135 Mar. 22
1 Inactive Stocks, |
\ -American Tel. & Cable CO.....| ceeuen onnn.. 74 74 | T4 T4 | cocios savcss 72 72 72 eee... 250 70 Jan. 12| 75 Feb. 10
Atchison TO{) & Santa Fe.....! 92 92 9373 937! ...... ...... *021 921 9184 913y .. ... _..... 250; 9134 Mar. 22/ 991 Feb. 20
Clncago &Alton............... *133 138 |*133 140 *133 139 136 140 135 136 *130 137 55135 Jan. 9.1401% Feb. 10
: Chlcaﬁo & East. Hlinois....... 4013 401 40 401 *40 40 40l 401} ... ... ...... 4013 ...... 1,500 40 Mar. 19| 4333 Jan. 30
pref.| *89l 893! ...... ...... 891 891 *891 90 | ...... ...... *891 90 200| 891 Mar. 2| 941 Jan. 26
} Chicago & Ind. Coal Railway.! .._... ...... 40 40 | ... ... 40 40 oo 525 40 Mar. 5| 4133 Feb. 21
3 Cincin. Ind. 8t. Louis & Chic..| 74 74 i 75 *72 74 *72 75 *72 75 72 75 45| 722 Mar. 6/ 80 Feb. 2
) Cincinnati Wash. &Baltlmore £ TR 3 VY 23 23 3 R 3 3 21 2L 2551 21 Mar. 23/ 4% Jan. 9
pr b 5 *4lg  Hlg) *4lg Bl ... ... .. *4lg S5l *ilg 5 200| 43 Mar. 6 6 Feb. 24
3 Mar uette Hough. & On. ,pref *85 87 *85 87 | *85 T [Poiesss 87 [Pesnmss 87 Fusnwes 87 | ...... 833 Jan. 4| 91 Febh. 7
ITis & Essex................ 139121391 ...... ..... 13934 13934 1 3914 1 3‘)78 ........................ 464|135 Jan. 3/1397g Mar. 21
" Ohio Southern......_ .. ... ... 105 1053 103 10'34 *10 11 10 10 10 *10 11 500{ 10 DMar. 22| 121 Feb. 27
’ Pitts. Ft. Wayne & Chic....... x153 153 153 153 [*15313 154 1523 10234 153 153 |[*1531g ...... 360{151 Jan. 5{154 Mar. 10
) Quicksﬂver Mining Co........ *9 11 9 9 93 10 | ............ 9 101 91 9L 400/ 9 Mar. 19| 133 Jan. 12
: pref.| *34 36 35 35 3514 351 35 35 33 36 *33 36 400] 332 Jan. 4| 3812 Jan. 10
’ Bt. Loms Alt. & Terre ILlute *35 38 36 36 *351 38 37 37 *35 38 *35 38 200/ 36 Jan. 19| 39 Jan. 11
8t. Louis Ark. & Texas........ 1112 12 113 12 12 12 ] el . 11 121 300} 113¢ Mar. 19| 167gJan. 18
, Bouth Carolina................| .....0...... *8 914 *3 O roicene senees 8 8 [*eeun.. 8 100{ 73 Jan. 31| 93 Jan. 27
: Whitebreast Fuel Co._..._..0f 777777770 T % wesmas D e e IO (UNRRUNE BN S 8%l Jan. 4| 9734 Feb. 25
Columbus & Hocking Coal. . 221 23 | e ... 21 211 1813 1973 17 ~ 18L| 19 191} 1,975 17 Mar. 22| 30 Jan. 9
Tennessee Coal & Iron........ *2711 28 28 28 273 273 25 271g] 2511 267 26 20612| 4,450, 25 Mar. 21| 3253 Jan. 30
. Varieus Stocks. &e. (Unl isted. .
j Amer. Cotton Oil Trust....... ; 27 27w 27 271 2638 274! 25 261! 25 263 253 261 21, 0‘)0 25 Mar. 21! 343 Jan. 17
A Pipe Line Certiticates * S, 97 9734 95% 97k’ 95 963%' 9373 96 9133 935! 881 931 13830,000 8514 Jan. 17100 Mar. 6
* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend. i Prices from both Exchanges,
Digiti

bd for FRASER
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'BONDS—LA’i‘EST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888

Olosging. ‘ Range since Jan. 1. . Ologing. Range since Jan. 1.
Railroad Bonds. . Eatlroas Bouda. Mur:23 Mar:16| Lowest. | Highe
Mur.23| Mar.16) Lowest. -Highest. . ur. 5 owes ighest.
—W ., 68,1910 22ig 23 l 221 Mar. | 273 Jan. Mil, Lk.8h. & W.—1st, 68, 1921,;1201g 120 b. 119 Feb. [1201g Jan.
Ol S Shun 0 g |83 Eel || A Divaon G 1820, gy 1 . 17 do
yuth.— ., 98, 1 3b.[10514h. ar. an. ilw. & Nor.—M. L., 6s, e 109 b.i10 \ far.
24, %%utllg)'lslsbfl.lir...s. A +0 90 893 Mar. | 941 Jan. Extension, 1st, 68, 1913. ..../10713b,'107 D. lO%-'it Jan. {10812 Ieb.
‘Contralof N. J.—ist, 78, 1890../1052b.1105:b.|1¢45 Feb. |108%s Jan. || Minn, & 8t, L.—1st, 78, 1927.... |- cos--oo|-1o5--00 102 Feb. 110 Jan.
Consol. 78, 1899 ... cezcenn --ev (1161201117 {1114 Jan. (1173 Feh. Imp. & Equip.—68,1922...... 80'1 b. % o 53 Ja'u. 59 Feb.
Convert. '7'5, 1902...... .{1120 Db. 129 L1115 Jan. (121  Feb. || Mo. K.&Tex.—Con., 68, 1920... 50'4 28 b 98 Q;ar. 7%14 Jan.
Convert. deb. 68, 1908 ...ccaleenenan 202 D102 Feb. 302 Feb. Consol., 58, 1920. ... .cceoueeen 9“‘: 100 50‘2 i\Ia? 18(‘% gan.
General mort., 58, 1987...... 101 1()934 |.98 Jan. |101!g Feb, Consol., 78,1904-5-6........... 112 %0112 & AT. 51g Jan,
Ton. & W.B.,con.78,1909,a8'0t/112% * |112 i 1123 Mar. [114% Feb. || Mobile & Ohio—New, 68,1927 .. : .1108313 Jan. |116  Jan,
Am. Dock & Ip., 58, 1921, .. {1054 (105 10113 Jan. (10534 Mar. 1st, Extension, 68, 1927.. ....|--- TLTTTI ERT PR i051g Jan. |10513 Jan.
'Oentr;ll Pacific—gold 68, 1898../114 b,/11.1 b'i11312 Jan. {1149 Mar, 1st pref. debentures, 78 ....... 3? s B 43 Mar. | 51  Feb.
g8an Joaquin Br. 68.1900......|116 b.[1153V./114 5 Jan. {1153 Feb. || Mutual Un. Tele.—8. £., 68, 1911 18 1 i 1; 841g Jan. | 9313 Feb.
Lanad grant 68. 1890...... [10273%./102 "b. 102" Jan. {103% Jun. || Nash. Ch. & 8t. L.—18t, 78, 1918|127 b./1<7 D./128% Jan. /130’2 Mar.
Mort. 68,1936 . ccceeiaeicaniaalianeann. 11u4 10273 Jan. {10414 Mar. | N.Y. Central—Extend., 58, 1893 igg b. Ty 10414 Jau. |106%4 Mar.
Ohes. & O.—Pur. m. fund 6s,’98|........ leeocense 10511 Feb. 11414 Feb. N.Y.C. &H.—18t, ¢p., 78,1903 xoslsb -+ bty 1323 {im. 1?{-{ Feb.
68, gold, ser. B,1908, coup. oftf 66 a.! 65 b, 6514 Feb. | 70% Feb. Debenture, 58, 1904......... 130191) 1301 . 133% Mar. 133 = Feb,
Exten. coup., 48, 1986 ........ 6512 | 6313 | 631 Mar. | 701 Feb, N.Y.& Har.—1st, 78,1900..... oo 29 1 12 ggn. 1 s Jan.
68, currency, 1918 .. c..ceeeeae 184 | 1912 | 18 Feb. | 28 Feb. .|| N.Y.Chic.&8t.L.—18t, 48, 1937.. 114 4 8614 Jan. | 9014 Jan.
Mort. 68,1911, o . ccacrocacnns 100 b./100 Db.| 90l Jan. {10113 Mar. || N.Y. Elevated—1st, 78, 1906.... 1z S 1141g Jan. {1171 Jan.
Ohes. O. & 8o, W.—5-68,1911 .../1103lg [103 D.[1031 Mur. 10813 Jan. || N. Y. Lack. & W.—1st, 68, 1921. }?3‘2" ifg -|127 " Jan. |129% Feb.
Ohio.Bur. & Nor.—1st, 58, 1926.{102 a. 1uZ 2.1013g Feb. {103  Jan. Construetion, 58, 1923........ 100 a 106 '11)- 1077 Jan. {1104 Feb.
Ohie. Burl. & Q.—Con. 78, 1903.{131 L.[132 b./1291 Jan. {132 Jan. N.Y. & Nor.—1st, 58,1927..... 18“01) 108 b 10233 Jan. 1063 Mar.
Debenture 58, 1913 ........... 10412 |105)2 |104gJan. {1071g Feb. || N. Y. Ont. & W.—18st. 68.1914.. o1 2b B o 109 me. 113 Jan.
Denver Divis., 48,1922... .... 91 b.| 92 91 Mar. | 95 Jan. || N.Y.8us.&W.—1stref., 58, 1937. 1 g 91 Jan. Qi Jan.
Chio. & East. [11.— Con. 63, 1934/116%b./11612b./113  Jan. {11714 Feb. Midland of N. J.—1st, 68,1910 = a iy 1111 an. 114 Mar.
.Ohie. & Ind. Coal R., 18t,58,’36}........ [,98 a.| 97  Jan. 1004 Feb. || N. O. Pacific—1st, 68, 1920. '"'ng g Y-l 75 Mar. 180 Jan.
-Oh.Mil. & 8t.P—1st, [.& M.78,’97|117 b./118 11419 Jan. {1151y Feb. || Nortolk & West. —Gen., 68, 19?1‘1167 1175 11219 Jan. 1§1 Mar.
Consol. 78, 1905....ccecceeane. 12419b.1125 1239 Jan. {126 Jan. Nort;h.Paclﬂc-—lst,cou{g.,ﬁs, 21 e 8 105 "1 1151 me. 1171 Mar.
1et, 8o. Min. D1v.—68,1910....11 123 11123b.1111Y Jun (114 Feb. Gen’l, 2d, coup., 1933......... {(()2‘9 103,1 a). 102 g«m. }352)12 Jan.
1st, Chi. & Pac.W.Div—58,’21/1031gb./104%8 110113 Jan. {105 Feb. || N. Pac.Ter.Co.—18t, 68, 1933. .. yue 40 99% Jan. L Jan.
Wis. & Min. Div.—58,1921....[101% |i0138 1100 - Jan. {1017 Feb. || Ohio & Miss.—Consol,, 78, 1898.f----.... 1in4 «[1111g Jan. 111634 Mar.
Terminal 58,1914...c. ccceeae. 10212a./102%2b {100 Jan. {1011 Feb. 2d, consol., 78, 1911........... eesies 109 g 1(1:/ Feb, 1181 Mar.
Ohio. & N. W.—Consol. 78,1915/ 14132, }........ 139 Jan. {143 Jan. || OhioSouthern—18t, 63, 1921. .. lgu b.| 103 991 Jan. (10412 Feb.
Gold, 78,1902 ccc.ccaricnnnnn. 131 130%4Db.|1281 Jan. (132 Feb. 2d,ine., 68,1921..... ¢ ~camsae 78 gt 30 Mar.| 34 Jan.
Sinking fund 68, 1929...c. ccai|-cneznnn] ceenne. 1201 Mar. [121  Feb. || Omaha & St. L.—1st, 48,1937.. b ;7)9 70 ~Mar.| 76 Jan.
8inking fund 58,1929......... 1101 111 Db.'108 Jan. (111 Feb. || Oregon [mpr. Co.—1st, 68, 1910 183‘2 10“)8“ 9114 Jan. 100 Jan.
Sinking fund debent. 58, 1933{10912b./106 D1.1108 Feb. (10919 Feb. || Ore. R. & Nav. Co.—1st, 68, 1909 5 130, i -0‘9 0./1038 Feb. |110  Jan.
98-year debent. 58, 1909...... 10,12a.110512a.'1043; Feb. {10513 Jan. || Consol., 53,1925.... .......... 93‘9 g_ 1411 ?'ﬂ:; Jan. 1?Q Jan.
Extension 49,1926 ....c...... Y234, | 9213 | 9113 Mar. | 95  Jaun || Oregon & Transoon.—6s, 1922.. e b 10«3 ’ 93  Jan. | 961 Feb.
©Ohi. R. 1. & Pac.—68, coup. 1917./1312D./131% 113113 san. |1331s Feb. || Peo. Dec. & Evans.—1st, 68, 20. Og b. 03 . lufi Jau: 109 Jan.
Exten. & col. 58,1934 ........ {105 1043 1104 Mur. 10:5g Feb. Evansv. Div-—18t, 68, 1920... 13: b. 1751“&. 102  Mar. 106 Jao.
-Oh. 8t.P.,M.& O.—Consgol. 68,’30:12012 {121 a.111913 Jau. [121  Feb. 2d mort., 59, 1927.cceecaan.... 7 0‘9 £ 7113 M'uu'. 75 Jan.
/Qh.8t.L.& Pitts.—1st.con. 55,’32] 9.,.349‘. ........ ! 993 Jan. 10012 Jan. || Rich & All.—18t, 78,1920, tr.rec 1(’114 b 1.:{4 il 53 Mar. | 594 Jan.
Q. C. C. & Ind.—Consol. 7s,1914 126 L. (129 a.123 Jan. {129 Feb. || Richm. & Dan.—Cous., 68,1915 ¢ b 165 ﬂ- 10) Jan. {115 Mas.
Gen. 68,1934 .. .eeiiaiiaaiaai]ieariens]icaezann 10712 Jan. {10914 Mar. Debenture, 68, 1927 .......... 109 . /105 b.j1100 Jan. 1|')O Jan.
Col. Coal & Iron—1st, 68,1900../1011gh./101%b.100 "Jan. 104 ~Jan. || Roch. & Pitts.—18t, 68, 1921... e g e 116 Mar. (118  Feb.
Col. H. Val. & Tol.—Con. 58, '31| 65 69 b.l 65 Mar. | 73% Jan. Consol., 68,1922.. ..cccean.-a. 101121) iy 113 me. {Lg‘a Jau.
Gen. gold, 68,1904 ........... 70 a. 72 a.' 65 Mar.| 75 Jan, || RomeW. & Ogd.—1st, 78, 1891. 10*‘30 183 ‘913’- 107 Jan. 04= Feb.
Denver & Rio Gr.—1st,78,1900/1201gbL./121 11913 Jan. {121 Jan. Consol,, extend., 58, 1922..... 151 ot 1})1”4 Jan. {104 Mar.
18t 00D. 48, 1936 oee-oe oo 753g | 76% | 75" Mar.| 79lgJan. || 8t Jo. &Gd.Isl—1st, 68,1925 .| 1914 4u.| 9% Jan. (10113 Mar.
Den. & R.Gr. W.—18t,68,1911.| 66 b.} 69 L.l 71 Jan. | 73  Feb. 2d,income, 58, 1925 .......... 119 b.j.ceo.... '4} Jan. | 41 Jan.
AB86NLOA. .. ccaeeentonnraaanas 58 b. 62 b.l 60 Mar.| 68lgJan. || St. L. Alt.& T.H.—1st, 78, 1894. Di] s emaois ne 1124 Feb. {113 Jan. -
Den. 8o. Pk. & Pac.—18t,78,’05| 74 Db 71 12b.] 727 Feb. | 808 Feb. 2d, M., pref., 78,1894......... wodicp |t 108 Feb. 1(1)214 Jan.
Det.Mac.& M.—Ld.gr.3128,1911| 39 a.| 39 3413 Jan. | 43 Jan. 2(_1.,_M.,iuca 78, 1894..... .... 40‘90- e 103 Jan, 13812 Feb.
£.Ten.V.& G. Ry.—Con.,58, ’56| 99% 99 b.| 955 Jan. | 993; Mar. Dividend bds, 68,1894........ 2ot a vt g- 38 Jan. g Jan.
Eliz. Lex. & B. 8andy—6s8, 1902.| 99 a. 99'2 | 97 Jun. |10% Jau. || 8t. L. Ark. & Tex.—1st, 68,1936 zo il 5 98 .l{gn: 12 14 Feb.
‘Erie— 1st. consol. gold, 78, 1920 1322b. 134 13213 Mar. {13713 Feb. 2d, 68, 1936....... sreeoes 57| 1081, 105 b 391 Mfll. 112‘9:3"&!1.
Long Dock, 78, 1893 .......... 112%0./1121b.'111 ~ Jan. {114  FKeb. || 8t. L. & Ir. Mt.—1st, 78, 1892... Lb. s 3121).!10612 Lar., 1219 Jan.
Con. 68,1935 ccicenreaaennn. 118 a./11612b.'1163 Jan. 113 Mar. 2d mOrt., 78, 1897, ..ocenooes oo |109% ‘ 109 Jan. |1 Jan.
N.Y.L.E.&W—2d con. 68, 1969 953 | 96 | 9412 Feb, 9978 Jon. Cairo & Fulton —1st, 7s, 1891 104 b 1015 gh.'104  Feb. 10?19 Jan.
Ft. W. &Denv. C. -1st, 68,1921} 79 5g19 | 7R% Mar. | #2  Jan. Gen. Ry. & land gr..‘ﬁs, 1931. TT s 1% a.! 8;1 h@ar. 19519 Jan.
Gal.Har.& 8an.Ant.—1st, 68,’10/102 b.!102 b.'1011g Feb. [106  Jan. 8t. L. & San Fr.— 6s., Cl. A,1906 e b ey 11?_4 Jgn. fli% gan.v
2d M., 78,1905 ...ccov camecanilonacnans 1041 a.104 Jan. 110512 Jan, 68, Class B,1906.....c. cacvuc.. e ll; ST 11138 j.m. 11181‘3 Jan.
We(slt. Dlvlelgn-—lst, 58,1931 .|---ceua. Yu’'s | 90 Mar. | 9212 Jan. %s, C{asg% 13;)61.9;;.1 .......... LT g, 11:;121)- Hzlg J::g Hr Mi:i-ar'l‘_.
93,68, 1931, ... oneeemennnnes |cnsaonss|onivencs ) nrans sanamelsesce soons en’l mort., 68, 1931.......... 13D, 115120 11 : %
Gr’nB.W.’&St.P.—Zdlnc.Ss,wll 29 a.eseccee. ‘ 28 Mar. | 321 Jan. Gen’l mort., 58,1931.......... 18i§eb. 102 %0.{1003g Jan. (103 Feb.
Gulf Col.& 8an.Fe—18t,78, 1909 12031.1).,125 a.'119 Jan. [122 Jan. 80. Pac., Mo.—1st, 63, 1388.../1015b./1013V./100 -Jan. 10.153 Feb.
Gold, 68,1923..... ccaeeen..... 97783--; 9778a.! 961g Jsn. | 9778 Ieb. || 8t. Paul M. & M.—18t, 78, 1909. {14 : T P 112 Jan. {1133 Feb.
Henderson Br.Co.—18t.68,1931{107 b.;107 Db.'108% Jan. {110 Jan. 2d,68,1909. .cucccracecccancnan 1{2‘90. ey 117 Jan. ﬂglﬁ .II“ag.
H. & Tex. C.—1st M. L. 7s...... 111 {111 Db.111  Mar. 115' Jan. 1st cons., 68, 1933 .......... -.j114 1lala. 114 Mar. 14 Feb.
18t, West. D., 78,1891 ........./110 Db.l........ {112  Feb. {1145 Jan Do reduced to 41a8..| 9Glga.l 95}4b.| Y61z Feb. | 97 ~Jan.
18t,Waco & N.78,1903.... .... 112 b./114 a.{1123; Jan. (114 Feb, || Shenandoah Val.- 1st, 78, 1909 ?0 b. 90 Db.! 90 Jan. 92;4 Feb.
2d, consol. M. L. 88,1912..... 108 8./108 2102 Feb. [1081g Jan, Gen’l mort., 68,1921.......... 3g |8 . 20  Mar. | 3614 Jan.
Gen. mort. 68, 1921, tr.rec...| 69 a.{ 69 a.' 65 Jan. | 69 Feb. || S8o. Carolina—1st, 68, 1620...... 102 Db./101 b..y7 Jao. (1023 Feb.
And.Bl. & W.—1st,pref.,78,1900 108 Db.!10713b. 1111 Mar. 11212 Jan, 2d,6s,1931....... cemmeen s ens Z?%b 77 b. 69 Jan. 853 Feb.
18t, 5-68,1909, tr. reC.cuv ... 90 a.; Y0 a.' 85 Jan. | 89 Jan. Ing., 68. 1931 .coecsesscansssns 3 174a.| 15 Jan. | 183 Jan.
24, 5-68, 1909, tr.reC..cc..cu.l-cc-ene. P | 65 Feb. | 71l Jan, || 8o. Pac., Cal.—1st, (:‘:s, 1905-12..{115 h.i115 Db.1115% Jan. {116 Mar.
East. Div.—68, 1921, tr. rec..| 87 a.] 87 a.' 87 Jan. | 84 ~ Feb, ||8o. Pao., ATi.—18t, 68, 1909-10. .| -ceeuuns]-aeeienn ] DT S—— .
Income, 68, 1921, tr.rec..... 17 T — 1 16  Feb. | 18 TFeb. || 8o. Pac., N. M.—1st, 68, 19-11; ol s H e 1('219l"i10")]’4 Jan. [1081g Mar,
Int. & Gt.Nor.—1st, 68,go0ld,’19/i0212 |1044b.0 «9 Feb. (11113 Jan. || Tex. & Pac.—Inc.& ld gr, 7s.'15 44 4513b.| 4% Mar. | 5113 Jan.
Coupon, 68, 1909.............. | 64 b.l 70 a., 64 DMar.| 77 " Jan. Rio Grande Div.—68,1930....|----.... 669 65 Mar. :‘glg Jan.
Kent. Centr.—Gold 4s,1987....1 70 a.| 79 b. 6y Jan. | 75 Jan. Gen. mort. &term., 6s,1905..| 53 bulees 60 Jan. & 621g Mar.
Knoxv. & O.—1st, 68, gold, 1925 91 b.! 9212a.] 3919 Jan. | 94l Jan. || Tol. A.A. & N. M.—18t,68,1924.| 98 D.! 977 | 85 Jan. | 91l3 Feb.
L. Erie & W.—1st 2., 58, 1937 ..1104 Db.'105 a./1011 Jan. {10534 Mar. || Tol.A.A. & Gr.Tr.—1st, 68, 1921 104 D.)........|{101 Jap. {107 Mar.
LakeS8h.—Con.coup.,18t,78,1900,125 1.1125 b..125  Feb. |127 Jau. || Tol. Peor. & West—1st, 78, ’17 . 89 b.l........... ger meraeelenane oane -
Con. coup., 2d, 78,1903....... 112373 124  |1221gJan. {125 Jan. || Tol. & Ohio Cent.—1st, 58, 1935 961sh,! 97 93 Jan 7 3 Jan.
Long Island—1st, 78, 1898....../121 b.'121 11202 Jan. {121  Jan. || Tol.St.L.& Kan. C.—18t.68,1916...-.... g ........ | Olig Jun. | 94 Feb.
1st, consol., 58, 1931.......... 1112 a......... {111 Jan. [1i13 Feb. || Union Pacitic—1st, 68, 1899.... 115 b.'........[114 Jan. (1157 Feb.
Lou. & Nash.—Consol., 78, 1898/1201g {120 Db. 120 Jan. |1‘23 Feb. Land grant, 7s,1887-9........ 103341).;10.512b.:...... sarereliiezan caece o
N. O. & Mobile—1st, 68, 1930.{112 Db./112 b.'1¢81g Jan. {1121 Mar. 8inking fund, 8s,1893........ 11:h4b.311~k L. 1141y Mar. 119 Jan.
2d,68,19380...c0000niss 9615b.1. o onee | 9612 Jan. | 993 Feb. Kan. Pacitic—18t, 68, 1895..../109 D, 10912b. 10913 Feb. 11213 Jan.
B. H. & N.—1st, 65,1919 114’40.1114141).2114 Feb. {114  Feb, 184; 68, 1896. . ccosces vanassas 1101g lll' 190.{109% l:eb. 11} Jan.
General, 68, 1930...... 11338L.'113 - {10433 Jan. {114 Mar. Denver Div.—68,1899.. ....|.-- aaen 115 b.i1141g Feb. llo_lg for
Trust Bonds, 68, 1922. 107 1107 1063 Mar. (110 Jan. 1st consol, 68, 1919 ........ 1051 ]100 %D.'101% Jan. /10418 Mar.
10-40,68, 1924 ... o] 102%Db./104 Feb. (104 Feo. Oregon Sh. Line -1st, 68, ’2‘;.._ 19;" b.lll)lls 100 .Feb. 10319 J‘an.
Lou. N. A. & Ch.—1st, 68, 1910, 10812b.|€105)1«z {103 Mar. |112% Jan. || Virginia Mid.—Gen. m., 58,1936, 70 b.| 80 73 Jan. | 82 Feb.
Consol., gold, 68, 1916.... .... 9113 | 91 b.l 90l Jan. | 93  Jan. || Wab. 8t.L. & Pac.-Gen., 68, 120! 44 a.i 40 b.| 41 Mar. %7 Jan.
Mem. & Ch’lston—6s, gold, 1924 ........ 1101 ».J7100 Jan. '10273 Jan. Chicago D1v1son—5s;1910.... R 93 Jan. 9834 Feb.
Metro. Elevated.—1st, 68, 1408.|110 114 a.'110 Mar. {11644 Jan. Wabash—Mortgage, 45,190?.. eesiaan] 85 b, 8% Feb. | 90 Jan.
2d,68, 1899 .. ... cciiieennann.. 105 10638Y.1102 Jan. {107 Feb, Tol. & Wab.—1st, ext.. 78,’90 10719b. 107 12b. 10714 Mar. 109 Jan.
Mich. Central—1st, con., 78, '02!12831 1127 b.[127 Jan. {130 Feb. 1st, 8t. L. Div.. 78,1889..... 108 a.1108 a. 10713 Jan, {109 Feb.
Consgol. 58, 1902............... 1108 D.]110 Db.[1091g Feb. {1101g Jan. 2d, extended, 78, 1893.. ....] 80 b......... ~8§ Jan. | 91 Feb
Miss’ri Pac.—1st, cons., 68,1920 108 1103b.[108 Mar. 1134 Jan. Con., conv., 78,1907.... TR B eese 83 Jan. | 881z Feb.
84,78, 1906.....coivescnorosas 11795111712 1115 Jan. [118  Feb. Great West.—18t, 78, 1888....1107 b.[107 b.|lU7 Mar. (109 Feb.
Pac. of Mo.—1st, 68, 1888.... /1014 [10113b.'1001g Feb. {10313 Jan. 2d,78,1893..ccce ceaernannn I I 887 Jan. | 90 Jan.
2d mort., 78, 1891.......... 106 b./1051D.1104 Jan. {1053 keb. [|West S8hore—Guar.. 48 ..110133 ‘_10139 997g Jan. 110134 Mar.
NOTE—The letter ““ b” indicates price bid, and * a” price asked; all other prices and the range are from actual sales.
STATE BONDS,
SECURITIES. Bid [ Ask SECURITIES. Bid. | Ask. SECURITIES. Bid. ) Ask.
Alabama—Class A 310 5..... 1906| 105 }10619 Missouri—6s.....due 1889 or 1890 1021y ...... Rhode Island—6s, cou..1893-1894| 108 |......
Class B, 58 19 foeene Asylum or University, due 1892/ 104 |.... South Carolina—6s, non-fund.1888 q 419
Class C, 4s, feeeee Funding.... ccccce ca.. 1894-1895! 107 |...... Brown consolidated 68..... 1893| 106 {107
68, 10-20............ ....1900{ 100 |...... New York—6s, loan........... 1892! 11012...... Teunessee—6s, old......1892-1898) 57 | 62
Arkansas—6s, funded..1899-1900 5 | 15 6s,loan........ go-eeczessseas 1893 111 |...... Compromise, 34-5-68....... 1912) 67 | 72
78, Little Rock & Fort Smith,iss.| ...... | 25 || North Carolina—6s, old........ J&J; 35 39 New gsettlement—6s8......... 1913| 100 {106
78, Memphis & Little Rock, iss.. Funding act ........ femvmiae 1900, 10 |...... BB. vecoinas sosicnmas wasumnes 1913| 92 | 95
78, Arkansas Central RR........ New bonds, J. & J....1892-1898| 20 |...... B aneonneisat smassenns: sans 1913| 68 691z
Georgia—7s, gold..... .1890 Chatham RR..ceuceeeecericanaane] cannen 9 || Virginlu—os,0ld.cceeeeeeeaeeaanaaa. 48 |.....e
Louisiana—7s, cons. .1914 8pecial tax, Class l.............. CRU B ---|| 6s, conrolidated honds........... A0 J PR
Btamped, 4s..... e Consolidatod 48....cacee.... 1910 94 | 9513'| 68, consolidated, 2d series....... 35 |eecocse
ofiohigan—78.... ..c...... .... 1890 BB cionssians Sonse Gas cessass 1919} 120 '122 (| 68, deferred, trust reC......c..... 7
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS,
SECURITIES. Bid. | Ask, SECURITIES, Bid. | Ask. I SECURITIES. Bid. | Ask.
. Eliz. C. & N.—8.1., deb., 68. ..1921| eeuuusfounn.. Pacitic RR.— Central Pacifle—
Railroad Bonds. 1st mortg., 6s............... 1920 wousss fossvas Gold bonds, 6s............ 1895| 114 ..., .
(Stock Exchange Prices.) Erie—1st, extended, 7s....... 1897 ceeeeefeann.. Gold bonds, 6s....... .ee=.1896] 114 (11414
Ateh. Top. & S8an. Fe—4Xg...1920 see---leeeee.]|  2d, extended, 5s........... ..1919/*111 .. ..., Gold bonds, 6s............ 1897 114 (114
8inking fund, 6s ............ 1911] 106Y/...... 3d, extended, 4108 .......... 1923| 106 |110 _ Cal. & Oregon—8er. B., 6 1892100 |.......
Collateral Tiust, 58..... .... 1937| 933g| 95 4th, extended, 5s............ 1920 11419/116 West. Pacific—Bonds, 6s....1899 111%g......
Beecn Creek—1st gold, 48.....1936,*...... 219/ B5th, 78..unnneennnn 1888| 1023,/103 No. Railway (Cal.)—1st, 68.1907| ...... 1143
Balt. & Onio—1st6s, Park B..1919 1st, cone., fd. coup., 78..... 1920 i28 |...... Union Pac.—1st, 6s..... .---1896] 11334(1142g,
68, g01d..cc.ccncunennvannn... 1925 Reorg., 1st lien, 6s.......... 1908|107 |...... 1st, 68.c..ee........ ...1897
Boet.%. Tun. & W.—Deb. 58...1913 B.N.Y. & E.—1st, 7s....... 1916 ...... R—— 1st, 6s.......... .1898
Brooklyn Elev.— 1st, G., 68...1924 N.Y. L. E. & W.—Col. tr., 681922/ 103 | .... Col. Trust, 6s.. .1908
24, 3-58. et camnaannn 1915, 81 | &4 Funded coup., 5s............ 1969(*...... 90 Col. Trust, 58.. 1907
Burl. Ce. Rap. & No.—1st, 58.1906| ‘99 [100 Buff. & 8. W.—Mortg. 68....1908' ......|...... C.Br.U.P.—F.c.,78 ..... 1895
Consol. & col. tr, 5s......... 1934 ...... 92 ||Evan. & T. H.—1st, cons., 68.1921| 1153/117 Atch, Col. & Pac.—1st, 65.1905 3
gistered............... oo ssss Mt. Vernon—1st, 6s......... 1923 ......l...... Atch, J. Co. & W.—1st, 68.1905 3
Minn, & 8t. L.—1st 78, gu ..1927 Evans. & Indian.—1st, cons...1926/ ...... 105 Ut. 80.—Gen., 78 ......... 1909 :
Towa C. & West.— 18t 78....1909 Eureka Springs R'y, 1st, 6s, £:1933f cencecfavsssns Exten., 1s8t, 78 ceu....... 1909 '
Ced. Rap. L. F. & N., 18t 68.1920 FI't & P. Marq.—Mortg., 6s...1920] 121%/123 Missouri Pacific— :
18t 58 cccncee .. 1921 Grand Rap. & Ind.—Gen. 58..1924 ...... 87 Verd’s V.Ind. & W., 1st, 58.1926( ..... —
Central l[owa—1st, 78, Tr. Rec1899 Registered..... tesecccecncasnscen.] seecne]eacans Ler. & C’y Val A. L.,18t,55.1926/ ...... —
East’n Div., 1st,6s8.......... 1912 Green B. W. & St. P.—1st, €8.1911] ...... 96 8t. Louis & San Francisco— . E
Nlinois Division—1st 6s..... 1912| cnconslowsass Han. & 8t. Jos.—Cons., 6s..... 1911] ...... 120 1st, 68, Pierce C. & O...... 1919 105 |....ee 3
Cons. gold bonds, 65 ........ 1924/*-45 |[...... Hous. E. & W. Tex—18t, 7s...1898] ......|...... Equipment, 7s ............ 1895, 105 |.......
Cent. RR. & Banking Co., Ga.— Illinois Central-~ 1st, trust, gold, 58........1987| ...... ceccnam
Collateral gold, 5s.... .. ....1937!/ 100 [101 1st, gold, 48..cceee o........ .1951| 104 (108 Kan. City & 8.—1st, 68, £.1916| ......[102
Ches. & 0.—6s, gold, ser. A...1903| 103 (104 1st, gold, 3Ys8....... ........ 1951 93%| 95 Ft. 8. & V. B. Bg.—1st, 68.1910] ...... 105
Ches. O. & 80. West.—2d 68...1911] ......]|...... ISVPringr. Div.—Coup.,..68, . 1898/ vc....|eeun.. 8t. L. K.& 80.Wn.—1st, 68.1916/ ...... cocenm
Chicago & Alton—1st, 7s. ....1893| 113" |...... iddle Div.—Reg., 58 ...... 1921 111 |...... Tex. & Pac.—1st, 6s........ 1905( 107 110
fund, 6s............. 1903/ 124 -126%2|| (, 8t. L. & N. O.—Ten.1., 78 1897 ...... 120 Consol., 68, trust receipts.1905| 1022|104
Louis. & Mo. River—1st 7s..1900 Y119 G, 1st, consol., 78 ....... venasd897] LT [evesns Penns&l}vama RR.— E
2d7s.......... e 1900(*117%g/...... 2d,68.cnnieiannnnnnnnn.. 1907) eeeent].nn... Pa. Co.’s guar. 41gs, 1st ep..1921| 107 (16714 :
8t. L. Jacke.& Chic.—1st, 78.1894 2115%)...... Gold, 58, coupon .......... 1951} 117 |1183g|| Pa. Co.’s 4108, reg........... 1921) 105%(1061g g
1st, guar. (564), 7s........ 1894 /"1153g(...... Registered...........coeuiien] ceeeeiloannn. Pitts. C. &8t.L.—1st,cp.,75.1900] 117 |...... ]
2d-mortg. (360), 7s........ 1898(*116 |...... Dub. & 8. C.—2d Div., 7s...1894| 1111g|...... P2 Bl (R 1913 weonws e :
24, gmr. (188), 7s......... 1898(*117 |...... Ced. Falls & Minn.—18st, 78.1907| 75 |...... Pitts. Ft.W. & C.—1st, 75...1912 141 |..... - ;
Miss. R. Bridge—1st, 8.f. 68.1912(*107 |...... Indianap. D. & Spr.— {1 iy { 1912 13815(140 E
Ohic. Burling. & Q.— 1st, 78, ex. fund. coupon....1906/ ......{1031g 34, 7s....... i 19120 ecvene fsenene
8s, sinking fund............. 1901} ......]...... Lake Shore & Mich. 80.— Clev. & P.—Cons., 8. fd., 78.1900| ...... 1271,
Iowa Div.- 8ink, fund, 58..1919/ ......|... ---|| Cleve.P. & A.—7s8........ ..1892} 112%...... 4th, sink, fd., 6s........... 1892 1063g|....0a b
8inking fund, 4s .......... 1919*...... 97| Buff. & Er.—New bonds, 78.1898| 120 {123 8t. L. V. & T. H.--18t, g.,78.1897(*112 |......
lain, 4n.__ ... Ceeececmceaa. 1921 ......f...... Kal. & W. Pigeon—1st, 78...1890| 1(3%%|...... 2d, 78 ceeacnieeaecnannanea. 1898/ ...... D
Nebraska kxteneion 4s.....1927| 923 93 Det. M. & T.—1st, 7s........ 1906 126 |130 24, guar., 78...cceennee.... 1898/°106 |..... .-
Chic. Burl. & No.—Deb. 68....1896( eu.-.|.o.... Lake S8hore—Diy. bonds, 7s.1899| 1223;(1231||Pine Creek Rallway—68 of 1932] cceeafecooed
Chic. Rock Isl: & Pac.— Consol., reg., 18t, 78 ...... 1900| 123 {124 ||Pitts. & Weste; n—1st, g.,48..1917| ...... 75
Les Moines & Ft. D.—18t,48.1905( «cc...]... . Conesol., reg., 2d,7s ....... 1903| 123 |123(|Pitts. Cleve. & Tol.—18t,68...1922] ...... senmma
18,226  ceuennesinan..... 1905("...... 55 Mahon’g. Coal RR.—18%, 58.1934| ......[...... Pitts. Junction—1st, 6s....... 1922 108 |...oee
Extension, 48 ..-.......... 1905/ ...... 88 |/Long Island RR.— Pitts. McK. & Y.—1st, 6s..... 1932| 115 |..... -
Keok. & Des M.—1st, 55 ....1923| ...... 107 N.Y. & M. Beach—1st, 78..1897] ......|...... Rochester & Pittsburg—
Ohie. Milw.& 8t.P.— N.Y.B. & M. B.—18t,g.,58.1935| ca....lo..... Buff.Roch.&Pitts.—Gen , 58.1937) eeeveofoenn. .
18t, 88, P. D.oo... oo, 1898] 127 |...... Louisville & Nashville— Rich. & Danv.—Deb. ex ¢p.6s.1927| 83 | 88
24,7 3-108,P.D............ 1898) 117 |...... Cecilian Branen—7s ........1907/ ...... 1061|| Conmsol. mort., gold, 5s...... 1936 80 |......
1s8t, 78, 8g, R. D ........... 1902 125 |...... Pensacola Div.—6s.... ..1920f L. ...l Atl. & Char.—1st, pr., 7s....1897| ...... SR
1st, La Crosse Division, 7s..1893|*...... 116%}| B8t. Louis Div.—1s8t,65...... 1921|*113 |...... Incomes ....coveuuunnn..... 1900) ...... cecona
1st, L. & D.,78. e oo, .. 1899 119 |...... 24, 38.cccccinnnninnnnnn... 1980)~...... 6119 Rich. & W. Pt. Ter’l. Trust 6s..1897| &3 | 88
18, C. & M., 78.....c....... -1903 12512/12812/| Nashv. & Decatur—ist, 7s..1900( 117 |...... San Ant.& Arans.—1st,68,'85-1916/ ......)..... - Y
1st, 78, I. & D. Ext..... .... 1908) 123 [...... B. & N. Ala.—8.1.,68 ....... 1910} cesicilcenns. 1st, 68, 1886........ ........ 1926] ...... 40 ;
1st, 8. W. Div., 6s......... -1909! 113%]...... Louisv. C. & L.—68 ......... 1931} .. ...|.c.... 8cioto Val.—1st, cons., 7s..... 1910] ...... - i
18t, 58, La C. & Dav ........ 1919] 102 1104%|| 5p, ¢. 50 year gold bds...... 1937 ceeei)ean. .. Coupons off.....c.eneenncnannnn. .. 50 |.ccona
186, H. & D., 78 «euueennnnn.. 1910122 (125 Pens. & At.—18st, 68, gold.. 1921{ ...... 951g|(8t. Louis & Iron Mountain—
1st, H. & D., 5s.. ..... ot 1910/ ...... 101 |Lou. N. O. & Tex.—1st,45.... 1934 &5, ..., Arkansas Branch—1st, 7s.. 1895 107 (110
Chicago & Pacific Div., 6s..1910| 119|...... 2d mort., 58....ccuueen..... 1934{* 40 |...... Cairo Ark. & T.—1st, 78....1897] 1(9 |.....o
Chie. & Mo. Riv. Div., 58 ...1926] ...... 99 | Mexican Cent.—New, ass., 48.1911(* 60 |...... 8t. L. Alton & Ter. Haute—
Mineral Point Div., 5s...... 1910{ 100 (102 Income, 38.... .c..oonon.... 1911)*..... | 21%|; Bellev. & 8o. Ill.—1st, 8s. ..189€(*117 ——
C. & L. Bup. Div., 5s........ 1921| 100 |...... Michigan Cent.—6s... ........ 190¢ | ceveuifianen. Bellev. & Car.—1st, 68 ...... 1923| 110 |..... -
Fargo & South., 68, Assu ...1924/"...... 1213/ Coupon, 58 .ceeveoennnn. cee.1931| 1¢9 |...... 8t. Louis & Chic.—1st, con. 68.1927] ...... 81
Inc. conv. sink. fund 5s.. ... 1916| ...... 97 Registered, 58...c.oeeun.o..... 1931}*109 |...... 8t. Paul Minn. & Man.—
Dakota & Gt. Bouth., 5s.....1916* 90 |...... Jack. Lan. & 8ag.—6s ...... 1891100 |...... Dakota Exten.—6s. ..... ....1910/ 120%(122
Ohicago & Northwestern— Milw. Lake 8. & West.— Mounrana Exten.—1st, g.,4s8.1937] ...... 8214,
£scanaba & L. 8,—1st, 6s...1901| 112 |...... Conv. deb., 58.ceeee........ 19071 ...... 89 Rexistered.....cco vece caeeoes| vennn. sessa
Des M. & Minn.—1st, 78....1907| 122 130 Michigan Div.—18t, 6s...... 1924 ..o ion.... Min’s Un.—1s8t, 68........... 1922{*108 |111
Towa Midland—1st, 8s....... 1900| 130 |...... Minn.&St.L.—I’a Ex.—18t,78.190%(* 85 |...... Mont. Cen.— 1st, guar., 68..1937/ ...... ceccse
. Peninsula—1st, eonv.,7s... 1898/ 120 |...... 2d MOrtg., 78eceecnuennnnnn.. 1891 ...... 100 |i8t. Paul & Duluth—1st, 58....1931/ ...... casosa
Chic. & Milwaukee—1st, 78.1898| 118 |...... Bouthwest Ext.—1st, 78....1910) ......|...... ’Sodus Bay & 8o.—1st, 58, g...1924! ...... ceccsa
Win. & 8t. P.- 24, 7s........ 1907) 129 |...... Pacific Ext.—18t,68........ 1921 ...:. . 0...... Tex. Central—1st, s, f., 78 ....190¢| ...... ceevea
- Mil. & Mad.—1st, 65........ 1905(*112 |..... Minn. & Pac.—1st mortg. 58..1936| ...... 99 || lstmortg. 78 ....ooeneeeno... 1911 40 50
Ott. C. F. & 8t. P.—1st, 58:.1909| 1¢41(108 Minn. & N. W.—1st, 58, gold..1934| ......[...... "Tex. & N. O.—1st, 7s.......... 1907 | 11313{1151g
Northern Ill.—1st, 5 ........ 19101 104 11C8 liMinn, 8.Ste.M.&AtL—1st,55..392¢ | - o 77777 1__8abine-Division, 1st, 6s..... 1914 (*101 |..... -
Cl. Col. Cin. & Ind.—1st, 78, 8.£.’99] 121 |...... |Mo. K. & T.—Cone.,2d, inc....1911| ......[ 0 Valley R'y Co. of O.—Con. 68.1921{*... .. 1051,
Consol. sink. fd., 7s......... 1914| csssscfevenes {| H. & Cent. Mo.—1st, 7s. ... 189 ceeeoionnn.. 'Virginia Midland.- Inc., 68...1927( ...... EssuE
©Ohic. 8t. Paul M. & O.— - ||Mobile & Ohio—Col. tr., 6s ...189: | 102" | ... . (Wab. St. L. & Pac.—
Chic. 8. P. & Minn.—1st, 65.1918/ 1231 125 || 8t. L. & Cairo— 48, guar..... 19311 70 | 72 || Havana Div.-68............191(
No. Wisconsin—1st, 6s...... 1930} 124 125% Morgan’s La. & T.—1st, 6s....192( 1073]...... |{ Indianapolis Div.—6s. -192)
) 8t. Paul & S. C.—1st, 68 ....1919 12215 12619 188, 78 e ciiee e, 191¢ (121 |...... 'l Detrvit Div.—6s .... ..1921
Chtc. & E. I1l.—1st, 8. £., cur..1907| 117 ...... ||Nash. Chat. & 8t. L.—2d, 6s..1903 | ..... 1¢8 || Cairo Div.—5s....... ....193)
Gen. con., 1st, 5s......... 19371 ...... Y4l2 N.J.Junc.—Guar., 1st, 48..... 198 | 102 {104 |, Tol. & Wab.—Equip. bds., 7s188:
Ohic. & W. Ind.—1st, 8.1, 68..1919] 114 |...... || Registered certiticates.. ....... | ......|...... "’ uin. & Tol.—1st, 7s...... 189¢
General mortgage, 6........ 1932) 114 |...... /N. Y. P. & O.—Prior lien, 68 .- 189! | ..... | ..77" | an. & Naples—1st,7s....190
Chie, & Bt. Louis—1st, 6s..... 1915] wcessis|oncons !IN. Y. & Northern.—2d, 4s....192 | ...... 541 I11. & 8o.Iowa—1st,ex.6s.191:
Cin. I.8t.L.& Chic.—1st,g.,48 .1936/"...... 94 IN.Y. & New Eng.—1st, 78....190: | ... |.. Bt.L.K.C.&N.--R.E.& RR.75.’9.
Registered.....oevunnoooo. .. | oo D 1) A7 D 190: | ceeeeifenn... ’ Clarinda Br.—6s.... .... 191
Cin. Jack. & Mac.—1st,g.,58...1936| ...... 9513 IN.Y. Susq.& West.—Deb, 6s...184", | - 17777 ,' 8t.Charles Br’ge—1st,68.190:
-Col. & Green.—1st, 6s......_.. 1916 woeensfoeenen | 2d,4%08. ... .. 193" 68 | 73 | No.Missouri—1st, 7s......189:
2d, 68.ccnnnneennann 1926 weeeenfeennn. |IN. Y. N. H. & H.—18t, reg. 48.190; | 103 |...... [Wab. 8t. L. & Pac.—Iowa Div., 6s
Col. & Cin. Midland—1st, 68..1914| ... | ... N.Y.Tex. & Mex.—18t, 48 ...191: | ... {oooe.. West.N. Y. & Pa.—1st, 58 .._.1493"
Ceeur d’Alene, 1st, 6g, gold...191¢| 100 |1u2 Northern Pac.— Gen. 3d, 6s..193", 911} 91%(|West. Union Tel.—Coup. 7s.. .190:
Del. Lack, & West.— Dividendserip............. ... | .10 Registered.........ccnvecennnn...
Couvertible 78..coonvnun. ... 1892( ...... 1121/ Dividend extended........... .. . 96 |'N. W. Telegraph—78.......... 190
Mortgage, 78... ............ 1907{*13211140 James River Val.—1st, 68. .193¢ | 104 |...... |Wheeling & L. E., 1st M. 5s. .192¢
Byra. Bmi. & N.Y.—18t,78.1906| 135 |140 8pckane & Pal.—1st, 6s....193¢ | ... .. 103 [ 'Murket St. Cable Ry., 1st, ¢8.191:
Morris & “886X—1st, 78..... 1914] 142 '......|| Bt. Paul & N. P.—Gen., 68..192. | 115%(1161%{|Manbat. Beach Imp. Co.—73.190¢
24, 7s...... 1083g|LO& 5! Registered..................... | ... 115 |jAm. Water Works Co.. 1st. 68.190%
Bonds, 78................7"1900! ...... 26 Helena&RedM’n~lst,g.,Gs.193’. ...... — Tenn. Coal Iron & Railway—
78 of 1871  JO 148%!| Dul. & Manitoba—1st, g. 68.193¢( I'enn. Div., 1st, 68.......... 1901 Lassa fomess @
1st, con., guar., 7s 1:515{1361! Do_Dakota Div.—1st, 68.193 Bir. Div.—1st con. 6s........ 1917 ...... 5§21
Del. & Hud. Canal—1st, 7s... 1073411085/ Hel, B.Val. & Butte, 1st, 68.193" -1,Col. & Hock. Coal & 1.—68, g..191% | .eue_ |..... s
1st, ext., 7s... 1083 111 Drummond & ¥’bg.—1st, 58 143" Georgia Co., N. C.—58...... .. 193 | euass 97
Coupon, 7s,..... . o 11T 1894/ 114 |...... Helena & No.—1st, &'d, 58.193 Income Bonds.
Registered, 7s...__ e 113121 La M. & Mo. Riv.—1s8t, 58 193" (Interest payable if earned.)
Pa. Div., coup., 7s. *135 , ...... [IN. O. & No. E.—Pr. 1., £.,68..191. 1Atl. & Pac.—Cen. Div...... .. 192%( cevaas -
Registered..... - 15 ... New Or. & Gulf—1st, 6s...... 1921 [Eliz, City & Nor.—2d inec...... 1970| ...... -
Albavy & Busque.—1st, 7s..1888| 1021410215 | Norf. & W.—New Riv.—1st,68.193: [Ind.Dec.& Spr.—2d inc. tr.rec.1906| 20 | 35
1st, cons., guar., 7s 130 (135 Imp. & Ext., 68..... ........ 193 |- Leh, & Wilkesb, Coal.......... 1888! 100 (1013
Registere 1261]...... Adjustment M., 78.... ...... 192 Milw, Lake 8h, & W.—Income.....| ...... 104
1st, cons., guar., 6s 3| 12210 .. Ogd. & Lake Ch.—1st, 68 ..._ 192¢ Mobile & Ohio—2d pref. deben....| ...... 27
REEIBLETOA., o oorrsrisicsmnesrmcs]l sonsns J ...... Olio & Miss.—Cons., 8. 1., 78..189» 3d pref. debentures. .............| ...... 23
Rexns. & Sar.—1st, coup.,78.1921( ...... 144 Springtield Div.—1st, 7s....19u: 4th pref.debentures.............. * 15 21
Registered................... " *140 |...... General 58.... ... ....... 193. N.Y. L. E. & West.—Inc., 68..1977] 50 |.....a
Det. Mack. & Mar.—1st, 6s.. .1921] ... ... .- Ohio Cent.—1st Ter. Tr., 63...192(| ...... [ eene ’Ohio Cent.--Min. Div.~Inc. 78 1921/ ...... conann
Det. Bag C. & Alp.- 181, 6....1913| 106|107 Min. Div.—18t,68........... 1921 ...... ] ...... Ogdens. & L. Cham.— Income.1920] ...... P
Duluth & Iron Rarnge—1st,58.1-37| ...... 9219 Ohio River RR.—1st, 58 193¢ ... ..., | 98 |{[Shenandoubh Valley—Ine. 68..1923| ...e. l.eooea
Dul. 8o0. 8h. & Atl.—5s....... 19371 +513] 87 Oregon & Cal.—1st, 68........1921 | oo’ i 95 . KFree List.
E, Tenn. Va. & Ga.—18t, 78...1900] 120 1...... Panama—8ink. td., sub., 6s...191( | ......| ... Brooklyn & Muntauk—1st,58.1911] 105! .....
Divisional 58........... .... 1930({ 110 |...... Peoria & Pek U'n—1st, 6s....1921|-109 | ... Jefferron RR.—16t, 78.. ......1889/<101 [..... -
E.& W.of Ala.—1st,cons. 65.2.,1926| ...... . _.... 2dM.,4%8 .o 1921« ... 73 }'N. J. Bouthern, int. guar., €8.1899.*100 J..... ..
* No price Friday; these are latest quotations made this week. ' '
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376 [VoL. XLVI,
New York City Banks.—The following statement shows the SECURITIES. Bid. | Ask. SECURITIES. Bid. |Ask
condition of the Associated Banks of New York City for the 8’?’# Amg&_¥.,%séa%9 sweliziz Ptﬂ&& gtegg’g (com{g)334 71' g
. . atawissa —M. 78 - Jons. 58 8€r.,C.
week ending March 17, 1888: Del.& Bd.B.—1st, 78.1505| 129%!... .. Dobenture coup., 1893. 8...coe| 78
Leh.V.—18t,68,C.&R.,’98| ...... 121 Deferred incomes, Op...| «ccce .| 20
Average Amount of — 24, 78, reg.,1910........| 138 |...... Phil. W, & Balt.—TT.C.,48| -..... 100
Net Deposits Ponn Gon 6s. o010 193 lisg BALTIMORK
Banks. et De enn.--Gen.,8s,coup.1910’ ......
Loans and | = spece. R other Gleesdar Cons., 88, coup...1905..] 12031211, :
. - | than U. 8. n. Cons., 58, coup...1919.| 111 |_____ RAILROAD STOCKS.t
$ e 8 s $ e R 109 ling™||Pist praf & onlo......| B8 1157
3 erkiomen—181,08,0p.' 87| -cece- 8 TOl.ccccoconcnaccacen
New York..........| 11.440.000| 1,860.000| 1,100,000| 11,260,000/ 45,000 | Phil.&R.—24,7s, oy L A Il i 2A PO omoe oo - 110 |116
9.246.000| 1,644.C00| '7=8,000| 9.622.000| .... Cons., 78, coup., 1911..| 129%4130 || RAILROAD BONDS.
6,859.000| 1,272,600/ 811,700 7,126,700 45,000 Cons., 68,g., I.R.C.1911| 119 |.._... Baltimore & Ohio—48....| 1013 . ccce
e R fmpies Econg. o1 17 108 | Oy Wigh. & Bali i) o i)
o J0L ady 24. . OV ceeceeen en., 68, g., coup. 8, OB.c.cccccaccoconccan| conces
5471000 610.000| 298000 2:%51.000| 254,000 Geﬁ.i'le!go'np., 008....| 11813115 || 3ds, 3-48 seroomrmreoeesc| soooe| 89
g,g;g%gg 5.;134.2(0)8 gg?ggg lg.;l’gs’.:gg wa.5551 Income, 78, coup., 1896! 75 80 1st Inc., 58,1931 .cccccl --uuae 20
P 0", .}
mi 19,488.500| 5.718,600| 6 0.100| 20.€07,900| ... ... * Ex.dividend. + Per share. ¢ Last price this week.
Merchauts’ Exch.| 3.644.400| _688.500| 2862,100| 3,820,400 80,100 - - :
Gallatin National:| 5.405,300| 1,057,800 5*1.6001 4,525,210 . 804.600 New York Local Securities.
a:?hmscs;&&nm. 1,998,700 295.200 142,900, 1.904,500 253,300 Bank Stock List. v
e g LR BANKS. |Bid.[Ask(| BANKS. (Bid.|Ask( BANKS. [Bid. [Ask
Blsier NVl ok a0 gty e e o PP Toegt Tl e K Tl
Americ'n Exch’ge.| 16,741.000( 1,806,000/ 1,912.000 ; i L o] ad | Friree-es e - A e o L S ORNHY
Comomeroe Lo Bl < & '070:200| 3.993.500| 1.058.r00| 13.140,100| 737,800 | Asbury Parki109 ... G arteld.... 380 ||| &L NatExj118 112
Broadway. . | T5:648,400] 1,065,800| 321.800| B.165:200) 45,000 | Frred WAV |TRe | Gormsnis - lgoa [ 9 America 125 [oooo
8:231000| 1,200,300 678200 7.857:+00| 892,000 | SLtOha'E DXIIER ..o .| e eh |118 |12 7ol | North River-|135 |46
2'5¢9,200| _28+,700, 238.600! 2,774.800{  ........ SIETRL cones /50 jreenwioh ..\ 1 o5 177722l Setental. .
8'913500| 1.709°400| 566,:00| 8,552,400 42,200 | JnAse...c..o- EIB |-o- (LSIONSE couc B  |onreel | IS0 1158 0™
4,603.000| '776,000( 405.800| 4:%07.v00 45,000 | SRATRELY----|350, 12550 ||Trv bt A Une ==t
2.012,7001 354,800 97,400 2.5x4.000 e | SLOMIGSL .. 00 HITVINE coneiddy J-oeee Bark.........i1691 171
2'734'v00l 726700 269.700 3400.000 soteooeo | Ottizens’ ... %«%8 150 ||Leather Mfs’|199 | ..... People’s. ...{185 |..eeco
11.718'400| 3.592:300| 643,000 13 036,600 45,000 | J¥--es oo--- v || Sanhattan.. 160 1162 oo btio | 148 |+
2ime8.000|  833.100| 264.6:00| 3 009,000 40,700 | GOmIOTOS .|\ - | o8 || dachanice' . |166 [170 ey 5"
2721.500| £99.500| 298,500 3,036.:200| 45,000 | Jontinental. e Bf-Nioholas. | o180
2.707.400] 261,900 412.000] 3.084,200| _ ........ | porn Exch.. 197 |200 || {’ch8’&Trs’ | 166 |...... Seventh .....|115 |..cece
vaomaool  B7wB00| 200:400| 4.04s00| 405800 | st River..|i80 |..... || dercantlle, |15 |;.o-r||s00nd, - k140 | 1o
8t. Nich«las....... 2 012.400 177,700 81.300] 1.700.500|  ........ 1t ard. 8 esss '01'011’311;58 I - 119 noe& Leat i.‘l"..
Bhoo & Leatior—.| 5116.000| B854.000| 278.000( 3.212.000| 43,160 | Fifth Ave... 1800 ... || Horoh b8 e 110 SEBOINLY o e
Corn Exchange ...| 6.433.600| 893,200/ 291.000| 5.8:#4,200| ........ First . .......|1300 | c-- detropolit'n| 10 | 20 || Cradesmen’s}108 106
Oontinental........ 4,218,000 591.800 729,100 4.974'200 45'000 Fourth ...... 130 136 vyassan. ..../]150 |...... Tuited St’es{150 225
()11 ¢ A — 1,903.000 1%9,400 371,200 2,000,000  ........
Importers’ & Trad.| 10,724 500 4,647,900| 1,590,500/ 21,78:.400| 986,600 Insurance Stock List.
BIK....eeneneee. 19.121,100] 3.,005.900] 2,051.000| 22,945.800 ........ [Quotations by E. 8. Bailey, 5 Pine 8t.]
RerdfRe L UM e i) ams g
..... s 410, £ 3,400 ,033,4 1.4 ¥ R s N*S. . . ’ .
Fourth National..| 16.69¢.000) 3.754,500 1,785.600| 17,342,000 130,888 ot s 'ABk{COMNNS el e oa i dnd s
Central National..| 7,311,000| 1.085.0 00| 1,078,000 3,753.000 45,000 | Alliance ....{140 (150 ||Globe....... 115 [120 ||Nassal ..... 130 (140
Second Natio.al..| 8.617,000| 603.000| 386.000| 4.137.000] 40,000 | Amencan...|140 /160 | Greenwich..(190 (215 ||National 80 [100
Ninth National....| 5.0#4.400| 9356,500| 429,-00| _5.377,-00| 45,000 | Bowery -....|125 |140 |/Guardian...| 50 | 60 ||N.Y. Equit{140 (150
First National.....| 21.0%€.400| 8.241.600| 1,:61.400| 19,068.700| 440,100 | Broadway...|130 [185 | Hamilton ..[100 (110 |IN. Y. Fire.4 70 | 80
Third National....| “4.028,100] 1,004,400{ 251.700{ 5,200,200 44,400 | Brooklyn ...|110 |120 ||Hanover....|116 |125 ||Niagara....|115 [125
N.Y.Nat. Exch 1.465.700| 194,600{ 134,800| 1,219,200 194,500 71110 {120 ||Home ...-..-[120 [125 ||North River{ 80 |100
Bowery........ 2'621.600° 566,000 260.00u| 2.677,100| 225,010 115 ||{Howard ....| 65 | 60 ||Pacific...... 146 180
N. Y. County......| 2.136,100f 578700 165.800| 2,714,500/ 180,000 93 ||Jefferson....|100 {110 ||Park.... ...| 60 | 80
German-Americ’'n.| 2,532,900 479,700 12:,700| 2.424.600 e 100 ||Kings Co....1170 {200 [|Pet’r Cooper(156 (165
ghisoNaiuial. | U300 I0N00 ShOAMY MOMi UTSUO) comenialijg g | EMNVYT | B | ERNSSheo |ugd
------ X v 182, s ’ .6 ccaceces | Eagle .......|225 4 erty ..... 5 ||Phenix .....
Gormanin o nBe: 20200l 153900 314000 2063000 i | EwpiréGity| 80 |10 ||Cong Tofand 80 1100 || Rutgorg--(120 180
Dnited Btaten 2| 2'950'000 1,045800] %2.800| 4.400.000| 45,000 | Farraght o108 (110 D 5110 125 |[Stening | 70 | 78
coln. ............ 2'406:900 '772.600| 148400 8.157.200]  43.000 | Fire Asson. 100 ||Mechanice’-| 70 | 80 ||Stuyvesant [100 |115
Garfleld. ..._....__. 2:412.800| 465,500 185,700\ 2,7€3.500' 45,000 | Firemen’s...| 75 | 90 ||Mercantile..| 56 | 65 United Stes| 140 (150
g;kafsauonal ..... 14481800  379,500| 179,600 1698.400| 123700 | German-Am, 200 (305 ||Merchants’.{ 70 | %0 ||Westchester|185 [140
w”‘;s}gg Metrop. ?-ggf.ggg 3?1-833 225’;'388 3-62(3)-380 ........ Germania... 140 [160 |'Montauk....| 75 | 86 |/Williamah’s.|260 |380
Beaboard ... ....| 2/267.800| 609.400| 210,500/ 127,00 88,400
mm}%””‘l"" 17311400 570,000 118.930 2.05'{.:88 133;388 Gas and City Rallroad Stocks and Bonds.
rn National.| 8,763,000, 707.200] 1,124,200{ 7,241,800 45,000 Gas COMPANIES. |Bid.|Ask.| GAS COMPANIKES. Bid.( Ask
Total...... .......|369,695,400,72,798,700/31,627,800|377,657,000 7,622,700 | srvokiyn Gas.Light......[102 |105 | Psople’s (Bklyn.)...... ....| 65 | 67
- Oitizens’ Gas-Light ....... 1liamsburg.. ceceaceceen
Boston B e RN B e
— i a . |- Bonds, 68..ccccceccaccee- ONnds, 68..ccccea oee wae #
oston Banks.—Following are the totals of the Boston banks: }Jonsoug?be% (];E?Sb“li ______ 1%?) 73 %m ‘;u{“mf; (B:IY’?_)___. 132 1?3
orse, t, oboken...{160 |...... cipal—Bonds, 78
1888 Loans. 8pecie. |L.T’'nders. Deposits.* (Circula’n, | Agg.CI'nge Met;roypom;%.n—Bonds _____ 114 |icse. Fulf,onpuumoipal'. 131 (183
Py - $ $ P o Py Mataal (N. Y.) cccecanaee.. 90 9’; EBonde. 68.cccenn-. log i(l)g
Mar. 3/145.192,000] 9.289.900] 3,150.600(109.649.300| 8.519,00¢] 11,056 704 | & R e oS iy T Ios 100 P s g 195 i3
“ 10(144.310.700| 8.837.900| 2,976,600(103,665,500| 8.614,100| 75.378,807 | = Seri i— 95 1100 v
« 17/143.027.800] 8,619,300 3.037.100{107,444.500| 6,532.200| 64.404.364 Purpuaxennnszons pERAES
Philadelphia Banks.—The totals have been as follows: [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.]
. Bl'oker St.& Fult.F.—8tk.| 26 | 28  D.D.E.B. & B.—scnp, 68104 1107
1888. Loans. |Lawful Mon'’y| Deposits.* | Circula’n {Agg.CI'ngs | 1st mort.,7s, 1900 ..... 138 (132 |/Kighth Av.—Stck. ..or |10 (160
“"‘s $ P pe $ irdway & 7th Av.—St'k..|...... 175 Scrip.gs. 1914 ceesmennes 1056 107
Mar. 8..... 8.650.500 | 22,555,600 | 83,354,900 | 2,319,740 | 53,990,586 | L5¢mort. bs, 1904 ... 10 e e e v Fryaiaig o
L BE.U70.000 | 24,568,000 °| 84,043,200 | 2,821,040 53,516,723 | grway Suiface bds...1014| 75 | 80 |42dSt. Manh, & St.N.Ave| 34 | 38
“ 8,662,600 23,664,100 86,370,200 | 2,453,650 45.622,657 Boxé(lls g?}.‘l’.r_’5s' 1905 ... lzg lgg 4 %3‘5 m([)%'.t-., 68, 191%__"“ lgg 138
* u ” 4roo ty—RtocK..... mo 1mc¢omse, 68s.....
Inolndln‘ Y:he 1temn ““due to other banks. 5 1st my(}(;[!l't'., 53, 190_2856"&' }gg {ég ‘fn:‘-w&ét;{&PiggZ"stk- igg -1-1....
3klyn.Crosstown ck. st mort., 78 I
e e tations of active stocks and hamae” A | siokmerie o888 i 108 |~ IReATS e G 183
olowin are quotations o1 aciive gushw’k Av.(Bkin)—St' 3con, v.—Stock........
g are q . ‘ SLOCKS an( bonds. A C sntral Crosstown—8tk..|150 160 18t mort., 58, 1910 ......I11u3 |106
complete list is given in the CHRONICLE the third Saturday | _lstmort, 6s, 1922 ...... 116 120 Oonsol., 78, 1888 ..... s .. {100
¥ ek h Jont. Pk. N.& K. R1v.—-8tk| 82 | 85 ||8ixth AvV.—St0CK .... ...[150 |160
of each month. Consol., 78, 1902 ........ 116 (118 || 13t more., 78, 1890 ...... 16 (110
Obrist’ph r&10th St—8tk.{120 126 | Third Av.—Stock......... 219 (330
Bonds, 78, 1898 ........ 111 {113 || Bonds, 78,1890 .........|108 [106
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. | 0ry DE.E.8.& Baty =Stk (148 152 || Tw wry-urd sy snook..|230 1238
s Lst mort., 78, 1893 ...... 109 (111 1st nort.,7s, 1893 ......[113. 114
RAIL‘I‘I‘(;:'N’N' ' £.C ForisScott & 4.—7s8| 116 |...... .
Atomusou & 'Fof;lgc.li?.'t 0134 ...... K ity hhe & Birm—0el D1 .oz Unlisted Securities.—Quotations from both Exchanges:
Boston & Lowell.......... U | A 58| 0o
Boston & Matne - rorrorr| 100|214 || mitkie Re & Fu. B e o ‘ : SECURITIES. Bid. Ask. SECURITIES. o i
Boston & Provi RINLET YV 2 .Ev.&St.L.—1st, 68 : =
Canlfornia Bonthomn o 3 88 |11 d morty 36e.1oh 08| 103 537 | Am. Bank Note Co......| 30 | 38 | Mex, JatOonettnotinOo-| 22 | 23
ntral . ) ” "°1908 6a. Atlan ar.—8tock... exican 1 . rec.)
Opplel Mussdehiisi " ub | I pe S goni-tton ) 100 |- | ARG R p e 128 | e b e, 4l
Ohio. Burl. & North'n....| 62 |..... ||[Mexican Cent: ral—4s .| "85 .| At.&Pac.-18tM,C.D.0.d 68| .....|..-ee. New 18t 68 ....... .....
Oleveland&Caxﬁ:)tx?:.... 5’% ..... Mffcgge?fmm—“ ''''' ??l“ 65% | bost. H. T.& West.—Stk.|...... .. coo- Newp. N. & Miss. Val....| 4| 6
Preferred........... ceeee| wemenn 31 ||N V.& N. Eng.—1st, 78.. i1, | Brooklyn Elewd—stock .| 33 S5 || Steots BOMLUCTTcones spinns % "
VOTD . e eeee coce coee cooel e, 124 1st mort. 68.......’... """ 114 Cape Fear & Yad.Val,1st, 956 |.--.-. N. Y. M. Un. Tel.—8tock.| 88 |..... -
Preferred.......... e cueee] cEo=ts 129 20 mott.. 68 ol o Chic. & Atl.—Ben, ir. rec.| 5 8 |IN.Y. W.S8.& Buff........ 2 3
Fitohbarg, pref.... ...... 50| 90%| |[Southern Kansas—58.....; 96% . oe.. Chid. Gas Trueh ... ... 81 | B34 Notth, Bao--Div, Donds.. 108 [suin
Flint & Pere Marquette./¢ 26 |...... Texas Division—5s. ...l 91 | g3~ | Chic. Santa Fe & Cal. bs..|...... <eee..| North Riv. Cons.......... b6 |.cocea
Preforred. ............... as | i 841, Cinn. & Springtield....... cova frmmses Ocean Steam.Co.,18t guar./10219/104 1
Ean. City Ft. 8. & Gulif..| ceeeeelonsnn. Wiscon. Cent. —18t M.. 58 “gi"" | ben. & RioGr. W.—Svk.| 10 13 |[Peusacola & Atlanuic....| 5 8
PTOfOrTed. ... ... onenone] cooeon Income 58 . ST Dul. S. Shore & At.— Stk.|......|. ceeeef | 1BUINOT.oecneennaecenniio] oann “sraee
K. C. Memph. & Birm. ..| -o-..- go || T TTtTommmemep SR peeees e T soo. iﬁ%‘i‘?"a?“&”&?‘é"é‘dﬁéf‘ o 6%
Ean. C. springt. & Mem. ¢...... 80 idison Electric Light....{150 [...... . YO . & Ches.. coesee
Moxioun Coneai = o™ 155 195 [RATLROAD STOCKS. Fla. R’y & Nav. CO.......|...... 1 |St. Joserh & Grand Isl...
N.Y. & N. Eng., pref..... 106 |..... Buff. N.Y. & Phil.,ass.pd.] 93, |  Pref.......... erssecneaaes ceeae 2.3" sSt. Louis & Ch.cago, pref.
Northern 140 |..... Preferred 3 w3, g%, Georgia Pac.—StocK...... 18 1 18t M., 68..-ccucenooonn].
01d Colony . Y. 2173 |174%||Lehigh Valiey . % 52y 523 | 18668.icoceoiieens menaes 108 1109 |St. Paul E.& Gr.Tr., 18t6s). ...
Wisconsin Certral ....... ¢ 16 ; 17 ||Little Schuylkill .. 62 248....c-.ozo P rire ~oi| 47 | BL G[ToL A.A. & NoMich.....
Preferred.... ........... " 35 |.. ... Northern Central. 87 |"@g " | Henderson Bridge—St'k.| ... [100 | To.edo Peoria & West...
BONDS. Pennsylvania ....... 641, 5dlg Kanawha & ORio.........-|- Clgt‘é?'"t"""—‘."""""
Atoh. & ‘Lopexa—18t,78. ...... 120 ||Phila.& Reading...22221]| 295 297 | 50 REe---ro D e
-Coll. Trus®, 58.c.cceen... 93 |..... Wost Jersey............... 58 | 60 24 pref....... .o ic stb.& Meridian.. g
b ST W CT——— T 90 || ®AILROAD BONDS. ROGUS. g | iopm e e v | o5 %
Morigage, bs............ 100 }8gle| Allogh. Val.—7 3.10n.°96 1153, ... B S At 2 morte oIl o 1
B.oesesssnoves P 8, K.ext,, 1910 ______. 110 . . Egee saesmun e e Imanmag. L oaesspeaessns “nie
> . ; : A0 Ke. 1y Motor S WO (IR INCOMEB, «cavsissacsovnnas 8| Tl
R, MASS A5 BeW.l 1ol f.-noo tno. 8. end., coup., ‘94.| 23 2413 | penigh & Wilkes, Goal .| 10|11 Western Nat, Bank...... 91 | 933
Mahoning Coal RR.... ... 40 | 41 |/West N. Car.—Con. M....| 82 '......

Ex.dividend.

t Per share. ¢ Last price this week.

-




MARrcCH -24, 189%8,]

THE CHRONICLE.

377

Jyuestment

- Wailvoad if%tzliigmze.

The INVESTORS’ SUPPLEMENT contains a complete exhibit or
the Funded Debt of States and Cities and of the Stocks and

Bonds of Railroads and other Companies.

It is published

on the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the
CHRONICLE. Exitra copies are sold to subscribers of the
CHRONICLE at 50 cents each, an 1 to others at $1 per copy.

= The General Quotations of Stocks and Bonds heretofore published
on the first Saturday of each month, occupying six pages of the CHRON"
ICLE, will hereafter be published on the third Saturday of each month
These General Quotations will next appear, therefore, on Saturday, Apri,
21, and after that on the following days in 1888, viz.: May 19, June 16
July 21, August 18, September 15, October 20, November 17 and

December 15.

RAILROAD EARNINGS.
Gross Earnings to Latest Dates.—The latest railroad earn-

ings and the totals from Jan. 1 to latest date are given below
for all the railroad companies whose reports can be ob-

tained.

Latest Earnings Reported. Jan. 1 to Latest Date,
Week or Mo " 1887-8. | 1886-7. | 1887-8. [ 1886-7.

) $ $ $ ®
Allegheny Val. |January...| 155,155/ 148,091 155,155 148,091
Atch. T. & 8. Fe.|November.|1,657,078/1,719,355(16,965,41214,459,378
Atlanta & Char January...| 123,592 114,577 123,592 114,577
Atlanta & W. Pt.. | January. .. 41,544 37,882; 41,544 37,882
Atlantic & Pac..|2d wk M i, 51,740 51,701 498.249; 497,507
Balt. & Potomac|January...| 122,498 107,127 122,498 107,127
Beech Creek ....|December , 97,352| 58,789( 786,823, 609,096
Buff.Roch.& Pitt{2d wk Mur, 34,753 36,284 368,634| 327,741
Bur.C.Rap.& No.|4th wk Febg 56,231 51,505/ 429,260, 416,116
Cairo V. 2d wk Mar.! 14,194] 12,126 139,091 135,614
Cal. Bouthern...|2d wk Mar.. 37,796 36,444 388,12ﬂi 309,513

Camden & Atl'c|January...| 32,934 29,843' 32,934/ 29,813
anadian Pacific/2d wk Mar.. 199.000{ 128,000/ 2,027,205 1,404,139
Cp.F'’r &Yad.Val|February. . 27.984[ 24,184 55,904 44,807
Carolina Cent.. (January. .| 44,589, 42,298 44,589! 42,298
Cen.RR.&Bg.Co.
Railroad lines.|2d wk Mar! 120,564 10S,482' 1,‘232,931’ 1,041,243
‘Wholesystew.|February..| 620,905 554,543] 1,289,903! 1,077,234
CentralIowa....|February..| 105,640 97,289 203,912/ 206,735
Central of N. J..|December.! 974,880/ 995,925(1 1,528,58810,742,892
Central Pacific |November.|1,307,442/ 964,132/12,498,085 10,904,835
Central of 8. C.|January... 10,104 7,586 10,1014 7,586
Charlest’'n & Sav|January... 47,860, 47.012 47,860 47.012
Cheshire January... 40,606 44,928 40,606 44,928
Cheraw. & Darl |January. .. 9,074 7,766 9,074 7,766
Chesap. & Ohio.|November.| 393,171| 358,551/ 4,080,399 3,755,867
Eliz.Lex.&B.S.|February. . 73,615, 68,40 161,415 145,071
Ches.O. &8. W..|February..| 147,153 124,803 307,912 270,403
Ches. & Lenoir. . [January. . 8,108! 5,873 8,108! 5.873
Chic. & Alton ..|December.| 746,599, 737,121 8,941,386 8,060,640
Chic. & Atlantic] d wk Mar. 32,926/ 50,786| 358,458 401,468
Chic. Burl. & No.|January...| 108,835 155,656 108,835 155,656
Chic. Burl. & January...(1,671,294/1,985,385' 1,671,294 1,985,385
Chic. & East. I11. 2d wk Mar. 190,043/ 36,129, =99,218 376,397
Chic. & Ind. Coal;2d wk Mar. 11,430 6,653 105,327 71,943
Chie. Mil. & St.P.|2d wk Mar. 405,500, 440,337 3,835,500' 3,865,936
Chic. & N’thw’n.|February..|1,676,493 1,634,180 3,247,782, 3,357,353
Chic. & Oh. Riv [February.. 3,335, 4,085 6,609 10,716
Ohic. 8t.L.&Pitts|January. . 452,716; 446,325 452,716, 446,385
Chic. 8t.P. &K.C.|February. 129,835 69,600 251,697 151,645
Chic. 8t.P.M.&O.|January...| 324,888/ 371,459; 324,888 371,459
Chic. & W. Mich.[{2d wk Mar. 25,143 29,261 229,121 231,254
Cin.Ind.St.L.&C.[January 204,932! 216,168 204,932 216,168
Cin.Jack. & Mac.|2d wk Mar.| ~ 9,625 11,578 84,092 74,777
Cin. N. O. & T. P.i2d wk Mar. 62,587 57,792! 682,662 633,694
Ala. Gt. South |2d wk Mar. 27,332 29.059 319,155 306,728
: N.Orl. & N. E |2d wk Mar. 16,090: 10,439 175,843 145,029
\ : Vicksh. & Mer. 24 wk Mar. 8,056 8,701 105,176 115,174
{ Vicks. 8h. & P./2d wk Mar. 8,228 7592 111,524 123,210
3 Erlanger Syst '2d wk Mar.| 122,293/ 113,583 1,394,660/ 1,323,835
Cin.Rich.&Ft. W. 2d wk Mar. 8,803 7,998 78,879 70,329
Cin. 8el. & Mob.. January. .. 9,747 10,297 . 9,747 10,297
Cin. & Spring’d {February.. 83,015 77,233 168,255 162,843
Oin.Wash.&Balt.!| -:d wk Mar. 35,27 39,730, 422,039! 427,604
. Clev.Akron &Col'lst wk Mar| 11,418/ 10,098 99,559 83,421
‘Clev. & Canton ;December 28,804 29,197 373,965 356,916
Clev.Col.C.& Ind February. | 285,805 275,692 599,241 574,041
Whole rystem |February. | 510,524|. 510,366! 1,035,518 1,064,451
Clev. & Marietta2d wk Mar. 5,099 6,792 57,134 60,093
Col. & Cin. Mid |2d wk Mar. 5,117 5,399 56,751 64,795
Col.Hock.V. & T.!2d wk Mar. 48,942| 61,255 496,221] 558,198
Denv. & Rio Gr |3d wk Mar| "116,000] 128,400 1,411,937! 1,492.335
Denv. & R.G.W.2d wk Mar-| 21,600, 21,075/ 213,484 182,426
Den. Tex.&Gulf |February.. 21,686 15,072 44,557 28,962
Det.Bay C.&Alp. February.. 34,500, 26,083 62,305 50,479
. Det.Lang’g& No.{2d wk Mar.! 16,749 21,418 1€0.984! 179,833
Duluth 8.8.&Atl.|2d wk Mar. 15,547/ 11,041 173,170/ 118,359
E.Tenn.Va.&Ga./2d wk Mar.| 99,992/ 94,003| 1,122,111/ 1,001,782
Evans.& Ind’plis!2d wk Mar. 4,086 4,697 42.4(:93 44,726
Evansv. & T. H.|12d wk Mar. 16,617, 15,703 163,262/ 139,108
Flint & P. Marq. 2d wk Mar.!| 45,576/ 51,784! 468,995 446,343
Fla. R.& Nav.Co./1st wk Mar 24,359 24,030 210,570, 204,720
Ft.W.& Den.City 2d wk Mar. 12,300; 14,344| 160,954! 106,004
Georgia Pacitic. 2d wk Mar| 27,691 21,532 266,404] 218,513
Gr. Rap. & Ind... 2d wk Mar.! 41,780/ 43,075/ 38,6 9| 374,358
Other lines.... 2d wk Mar.! 4,223 2,693 35,649 19,528
Grand Trunk ... Wk.Mar,10 313,488/ 354,209| 2,760,941| 3,049,176
Gn.Bay W.&St.P December.| 25.885| ... .. 446,852/ ... ...,
Hous.&Tex.Cen. 1st wk Mar ~ 37,302| 41,560 396,106] 442,921
Humest’'n &Shen January...| 13,174 12,763; 13,174 12,763
Ill.Cen. (I11.& 80) February..| 843,822! 833,506! 1,801.625! 1,793,454
Cedar F.& Min. February. 7,311 6,974 12,240 14,831
Dub.&Sioux C. February.. 73.,240; 53,397 129,726} 114,035
Ta. Falls & S. C. February. 53,590 42,715 110,746! 92,581

Digitizad for FRASER

Latest Earnings Reported.

Jan. 1 to Latest Dale,

ROADS.
. Weekor Mo| 1887-8. | 1886-7. | 1887-8. 1886-7.
R & $ $
Ind. Bloom. & W.[4th wk Jan 52,042 58,982 187,365 202,600
Ind. Dec. & Spr. [February.. 23,732 27,985 52,203 70,472
[nd. & 8t. Louis |2d wk Mar. 38,078 43,367, 379,263/ 401,165
Jack. T. & K. W.|February.. 57,947 53,912 107,196 111,488
Kanawhad& Ohio|February.. 19,871 8,127 40,846 19,214
K.C.Ft.8. & Gulf.|4th wk Feb| 48,721 51,261 391,690 416,487
Kan,. C.8p. &M |4th wk Feb| 36,583 38,673 280,55 314,073
Kan. C. Cl. & Sp |4th wk Feb 4,978 6,400 38.83: 41,592
Kentucky Cent . |February.. 70,008 64,232 142,717 131,423
Keokuk & West. [2d wk Mar 5,835 6,287 65,396 61,315
Kingst'n & Pem.|2d wk Mar. 2,105 2,030 26,179 17,873
Knoxv. & Ohio ./January... 43.094 41,201 43,094 41,201
Lake E. & West 2d wk Mar. 35,327 41,720 358,318 373,180
Lehigh & Hud.. [February.. 17,691 20,534 34,759 41,446
L. Rock & Mem |1st wk Mar 14,688 16,829 152.637 171,878
Long Island..... 4th wk Feb| 33,221 25,518 349,276| 312,541
Lou. & Mo. Riv. {December 39,001 46,597| 589,639 553,858
Louis.Ev. &St.L.|{2d wk Mar. 17,354 21,012 189,440! 169,210
Louisv. & Nashv.2d wk Mar.| 292,135/ 290,570| 3,146,502| 2,992,167
Lou.N.A. & Chic.|2d wk Mar. 35,875| 43,016/ 366,105 366.534
Louisv.N.O. & T.|2d wk Mar. 41,635 37,713 543,901 462,401
Lykens Valley.. |February.. 94,773 39,935 194.115 86,859
Mar. Col. & No..|December 6,773 4,613 64,342 ........
Memphis &Chas.|2d wk Mar. 30,455 32,859 366,152 246,669
*Mexican Cent |2d wk Mar.| 130,000 93,486! 1,234,042 990,619
*Mex. N. (alllns)|February..| 158,041 134,978 336,174 281,921
*MexicanRailwy/Wk.Mar 1. 88,268 75,571 803,825 715,706
Mil.L.Sh.&West |2d wk Mar. 37,622 50,019/ 347,426/ 394,996
Milwaukee & No.|2d wk Mar. 18.395 19,684 172,987 165,782
Minneap.& 8t. L.|February. | 100.398, 103,366 186,998 221,211
Min.St.Ste.M &A |January. 30,457 10,147 30,457 10,147
Mobile & Ohio .. |February..| 207,847/ 200,498 409,965| 436,513
Nash. Ch. & St.L.|February. 248,835 219,461 519,641 491,555
Natchez Jac.&C |February.. 13,896 13,790 29,151 29,431
New Brunswick.|January. .. 46,309, 46,613 46,309 46,613
N.Y. Cen. & H.R. February..|2,586,483/2,454,831| 5,303,187 5,169,541
¢N.Y. L.E. & W |January...|1,8¢ 0.183/1,888,060/ 1,890,183| 1,888,060
N.Y. & New Eng.{January...!| 391,539, 357,787 391,539 357,787
N.Y.Ont. & W...|2d wk Mar. 18,392 23,269 257,320 222,499
N.Y.8us. & W.. [January. 119,527 84,596| 119,527 84,596
Norfolk & West [2d wk Mar.| 101,921 80,543 912,826/ 714,582
N’theastrn (8.C.)|January... 59,704 56,252 59,704 56,252
Northern Cent’l.[January...| 452,441 514,948 452,441 514,948
Northern Pacitic/2d wk Mar.| 257,893 212,867 2,102,921| 1,502,241
Ohio & Miss. .... 2d wk M 1. 72,682, 97,586/ 751,154| 802,780
Ohio River ... [2d wk Mar. 6,066 4,771 65,070 42,173
“Ohio Southern . {February.. 47,702 45,928 106,838 99,404
Oregon Imp. Co |January...| 842,879/ 263,351 342,879 263,351
Oreg. R. & N.Co |January...| 272,598 274,259 272,598 274,259
Pennsylvania. .. [January... 4,193,979 3,851,771 4,193,979 3,851,77
Penn. Company.
No. West. sys. {December [1,585,696/1,350,956/18,532,322(15,469,215
So. West. sys.. December (1,287,937/1,166,064(14,362,552(12,002,449
PeoriaDec.& Ev.[4th wk Feb 14,000 15,600 T I
Phila. & Erie .. |January.. | 223,744| 260,052/ 223,744 260,052
Phila. & Read’g.|{January...| 930,240(1,570,821 930,240| 1,570,821
Coal & Iron Co.|January...| 332,827(1,037,750 332,827| 1,037,750
Tot.both Co’s..|January...|1,263,0682,608,571| 1,263,068| 2,608,571
Pitts. & West'rn . |2d wk Mar.! 23,933 37,510| 322,075| 356,376
P'rtRoyal &Aug.|[January...| 36,216/ 27,295 36,216 27,295
Pt.R’al& W.Car.|January...| 31,327 26,268 31,327 26,268
R&W.P.Ter.Co— i
Rich. & Danv |2dwk Mar' 101,675/ 97,350/ 1,023,989! 901,000
Va. Mid. Div..{2d wk Mar| 34,000; 30,850 326,446; 278 801
C. C. & A. Div.|2d wk Mar! 22'90()f 21,600 223.416, . 191,706
Col. & Gr. Div.|2d wk Mar! 15,700l 14,900 159,893 141,556
West. N. C.Divi2d wk Mar: 14,850 13,650, 138,065 127,486
W.O. & W.Div.|2d wk Mar! 2.225f 2,125 19,825 16.587
Ash. &Sp. Div./2d wk Mar 1,700| 1,100 20,319 8,151
Total all ....[2d wk Mar| 193,050 181,575| 1,872,110 1,649,652
Rome W. & Og ..|January. . 212,446! 184,576 212,446 184,576
St.L.Alt. &T.H.|2d wk Mar. 38,078 43,367 379,263 401,165
Branches. ....|2d wk Mar. 19.940i 16,430 188,167 172,041
St.L. Ark. & Tex !2d wk Mar. /| 44,781 41,293 531,266/ 413,246
St.L. & San Fran. [2d wk Mar. ' 92,243 121,993 965,569 1,016,903
St.Paul & Duluth[2d wk Mar.! 18,031 19,947 179,515 220,664
8t.P.Min. & Man.|February..| 555,015, 434,809 1,037,436 894,060
S.Ant.& Ar.Pass.|February. N 61,419 24,169 121,824 47,508
Scioto Valley....|January... 54,073 56,224 54,07 ¢ 56,224
Seab’rd & Roan./Janqary... 46,575 40,452 46,575 40,452
ShenandoahVal [February.. 58,000 57,620 109,100 114,908
South Carolina . /February..; 135,552 114,599 263,129 212,731
So. Pacitic Co.—
Gal.Har.&S.A.January...| 276,065/ 221,392| 276,065/ 221,392
Louis'a West.. January... 64,023 58,539 64,023 58,539
Morgan’s L&T. January...| 472,266] 368,274 472,266 368,274
N.Y.T. & Mex. January. 7.827 12,459 7,827 12,459
Tex. & N. Orl..|January... 95,586 81,534 95,586 81,534
Atlan’tsystem/January...| 915,767 742,198 915,767 742,198
Pacitic system/January...|2,330,998'1,661,617| 2,330,998 1,661,617
Totalof all .. | January. [3,246,765|2,403,815| 3,246,765| 2,403,815
8o. Pac. RR.—
No. Div. (Cal.)/l)ecember., 137,082, 148,188 1,727,243 1,649,826
So. Div. (Cal)/November.| 465,903 342,848 3,885,483| 2,985,881
Arizona Div .. [December.| 234,704 129,545/ 1,756,519/ 1,525,221
New Mex. Div|December. 99,937 59,213 735,736 667,196
Spar. Un. & Col. January... 8,852 5,861 8,852 5.861
Staten Is.Rap.Tr|February.. 41,392/ 39,601 84,173 80,229
Summit Branch [February. 121,719 88,079 278,692 174,390
Texas & Pacific. 124 wk Mar.| 101,095/ 124,137| 1,206,276/ 1,228,269
Tol.A.A.& N.M’hi2d wk Mar.. 11,050 9,682 115,236 92,577
Tol. & Ohio Cent.|2d wk M;u‘.l’ 14,263 13,032 241,162 192,141
Tol. P. & West..|2d wk Mar. 17,037/ 21,949 174,883 175,918
Union Pacific ... |January...|1,727,832/1,737,353| 1,727,832| 1,737,353
Valley of Ohio..|February.. 42, 972 cesasces] . acereaes
Wab. Western. . .|2d wk Mar. 35,514 144,662 951,532 1,087,430
Wab., E. of Miss/January...] 456,114| 483,549 456,114 483,549
Western of Ala..!January. 49,440 ~ 474 49,440 45,474
WestN. Y. & Pa. 2d wk Mar.! 51,700/ < 000] 529,823 471,757
{West Jersey....|January... 85,705 76,828 85,705 76,628
Wheeling & L. E.|2d wk Mar. 16,523 13,617 172,608 132,003
Wil. Col. & Aug [January... 74,769 69,307 74,769 69,307
aWisconsin Cen.|2d wk Mar. 58,562 67,871 582,631 558,640

{ And branches.

centage basis.

* Mexican currency.
¢ After deducting earnings paid over to leased roads operated on a per

{1 Including Indianapolis & St. Louls.
a All lines included.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up

as follows:

oo e

o
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- New York City Banks,—The following statement shows thg SECURITIES. Bid. | Ask. SECURITIES. Bid. [Ask
econdition of the Associated Banks of New York City for the gam “g;z Amt;u —17{ fslséo%s il Pl(l}ila. & slzegg'g (Contl'g)s—gd 7 | 7
. atawissa — 8 - ons. V8 8er.,,C., 4
week ending March 17, 1888: Del.& Bd.B.—1st, 78.1505] 129%/..._.. Debenture coup., 1893. §......| 78
Leh.V.—lst.,es,C &R.,’98| ...... 121 Deferred incomes, Cp...| «ccce.| 20
Average Amount of — 24, 78, reg., 1910........| 138" |..._.. Phil. W. & Balt.—Tr.0.,48] ...... 00
P Gor O, b ADI0 133 130" BALTIMORE
Banks epost enn.--Gen.,8s,coup.1910 ...... 5
: Loans and |  gpecie, | | el;;geal zyez‘fgh" ¥l otreuta- . (!}%lns.. 83,’coup..})1905.. 1203|1211
Discounts. Ienaers. | than U.8. | tion. Cons., 58, conp...1919- 111 | RAILROAD STOCKS.t
—_ 1198, Trust Loaq. ....... 109 |.. :..||Baltimore & 0h10 83 | 86
$ ¥ $ $ Perkiomen—18t,68,0p.’87| --..- 103 18t pret.... ...... 120 (127
New York.........| 11:440.000] 1,860.000/ 1,100,000} 11,260,000 45,000 | Phil.&R.—24,78,0.&1.’93| ------|...... 2d pref...... .| 110 |116
Manhattan Co.....| 9.246.000 1,644.C00/ ~'7~8,000| 9.622:000 s Cons. 7s,coup..19n_. 1294130 || RA LROAD BONDS. *
Merchants’.. 6,859,000 1-472.800 811,700 7,126,700 45,000 Cons., 88,8.,1 R.C.1911| 119 |...... Baltimore & Ohio—48....| 1011, .ccce
M 8,449,000 69,000| 1,046.000( 17,'00,00 slensnee Imp., 83, g., coup., 1897 ...... 108 |{Cin. Wash. & Balt —lats. 99% 100
America 12,124,700| 1,927,400 554.000| 10,511.800 S Gen., 88, g., coup., 1908| 1115112 8, 58...... S S of coeeee]| 78
Phenix. 3,471,000 610,000 29%.000f 2,%561,000 254,000 Gen., 78, coup.,1908....| 11312°115 3ds, 3-48 .ccc........ ceven| sveess| 89
'(Ij'lrtayd ...... . 8,6.33.300 5-324 288 gg?ggg 13'&28 tgg 26,760 Incomse, 78, coup., 1896/ 76| 80 18t Inc., 58, 1931...... ol seewes 20
esm 828,60 0, .6(
Gomiitl oo | 19ARO00) STIEIGH  SOMR WU | “ExArend. ¥ Pormars §Lask vl e e
erchants’ Exc 3,644.400 8, 52, 820,
@Gallatin National.| 5.405,300| 1,057,800/ 5x1.600 4,325,210! 504.600 New York Local Securities.
Butchers’ & Drov.| 1,998,700 05,200| 142,200} 1.904,600, 253,300 Bank Stock List.
Meomiw el Laniny douieg moond BN '
reenwich......... 13v,900 .4 “, ,121, A
5":““‘2{. %lranuf’rs. 3:335' '} 00 ‘2’85'388 2;3':‘;88 %g g}) '?8‘3 533'200 BANKS. |[Bid.[Ask. BANKS. [Bid.|Ask.;| BANKS, Bl;d. isi
ven [ e 1,387,700 . ' .369,’
Btateof N. ¥__ 11 378r00| 347,400 2167001 30438001 L. | fumenion . -l--o (A0 BUHERL- 550 || SOF SORBE 1210 |- e
Americ’n Exoh'ge. 16,741.000| 1,806,000 1,912,000| 14.482.000 ceences Aslfnry Park|100 *llGarfield 250 |...... q Y. Nat.Ex|115 [125
. Commerce......... 16/970.400] 3,993.800| 1,059.+00| 13.140,100| 737,800 SrORANRY . |350 |ooee. Germ’h A, 1113 . 135
: Broadway. .........| 05.648,400| 1,005,800| 821.80u| 5165200  45.000 | Sueche g Dr(162 | o Gormanta 1200 [-72rl| N2 Amerion. (123 | oo
Mercantfle....2170|  8,231'000| 1,208,300 678.:00| 7.857.t00| 882,900 | Fortr) 1256 |132||Greenwich -.{118 |..2"0|| Yorth Riv*r.|185 (140
0 -cniecannnan 2/5¢6,200| 28700 258.600 2,774.600| ... ... Ohase. .......|226 Ianover....|185 |.o-o-- Jriental.... 1185 | -..e
Republic........... 8'913'500| 1.709'400| 566,500| 8,552,400 42,200 | qpott e 928 | 700 || tm.& Trad's' 335|345 ||Pacifio.. -oo.]162 ({170
D eeoonnnnnnn 4.60?,"()0 776,000 405.500 ‘4."07.900 45, 000 Ohemioal::: 3500 3800 Irv.ln ... 148 ... P&l‘k-.......j 1893|171
Peoples'............. 2,042,7001 354,800 97.400| 2584000 ........ Ottizona - 140 1150 ||Leathorifte|199 | Tis People’s. -..|185 |..ceee
North America. .. 2.744.000| 725,700/ 269.700] 34000001 .. .... | gity 320 danhattan..|160. [1621/Puenix 135. |138
Hanover. ..........| 11,716 400| 3.592,309) 643,000 13 056,600 45,000 | nommerce ..| -...|189 || darket......|170 |...... epublic . ..|142" |......
oceeeeeeeene| 2,700,000 833,100) 264,000 3 009,000 40,700 | SORILT 1557|126 || Mechanics’ . (166 (170 ||St.Nicholas:| ...
Ottizens' ..........| 2.724.600) 599,000/ 198,500 3,036,200 45,000 | 3orp Exch...[197 |200 || ¥’ohs’&Trs’|165 |......|[Seventh.....|]115 |......
Nassau...... ..... 2,707,400 261,900| 412,000/ 3,084,200 ........ Tast River..| 30 fercantile..[145 |......||Second.. ....[310 |..oooo
Market & Fulton.| 4.228,500| 879,200/ 200,400/ 4.04~,200| 408,600 | 11tk Ward. |150 | .--o>.|| deronanta’ . 140°"||Shoe& Leath 120 | -ooos
o e T £013.400)  117,700]  81.300 17008001  ........ Fifth Ave...|800 |.--..|| @reh’te’Ex.|117 {118 ||StateofN.V.| ..... 116
8},‘;’:3,{;,‘;“’“’"--- g.ﬁg.gug gg:.ggg ggt{.ggg g ;ﬁ: 038 443,100 | pirst “hiaeo | Metropolit'n| 10 | 20 ||Cradesmen’s{105 |106
ange ... 433,61 3,9 . 34,200 eee..... Foeesse g
gg?mnonm...- 4'319’000 591.800 g%?'égo é.gga'ggq 45,000 Fourth ...... 130 136 vassau. ..../]150 |...... Tuited St’es 150 225
0 000 ...
1,690,500] 21.78:.400 986,600 Insurance Stock List.
2, '051.000 22,945.800( ........ [Quotations by E. S. Bailey, 6 Pine 8t.]
: 165,100 2,049,500 ........
1,415,700| 255,800, 103,500 1, 644 400 81,000 | COMPAN’S [ Bid.| Aak.[ COMPAN'S, Bid. | Ask.[(COMPAN’S.( Bid. | Ask
Fourth National ..| 15.69¢.000/ 3.764,500| 1,7856.600] 17.342,000| 180,000 -
Central National..| 7,311,000 1.095. 00| 1, 078 v00 /53 000 45,000 | Alliance ....|140 {150 |({Globe....... 115 (120 ||Nassau ..... 130 {140
Becond National..| 3,617,000 603.000| 386.000 4 '157.000 40,000 | Amencan...|140 |160 | Greenwich..|180 |215 Na.tiona.l..-., 80 {100
Ninth National....| 5,084,400 935,500 429,-00| _5.377,<00 45,000 | Bowery ..... 125 |140 |iGuardian...| 60 | 60 ||N.Y. Equit]140 [150
Pirst National..... 21.0%€.400| 3.241.600| 1,561.400| 19,068.700| 440,100 Broadway...|130 {165 |\Hamilton ..[100 [110 ||N. Y. Fire.] 70 | 80
Third National....| 4.228,100! 1,004,400 <51.700 5 100,‘0() 44,400 | Brooklyn ...|110 (120 |[|Hanover....|l16 [125 ||Nia ara-...l 115 (125
N.Y.Nat.Exch...| 1.465.700| 194,600{ 134,800 1,219,200/ 194,800 | Citizens’....|110 {120 ||/Home..... .-|120 [125 ||North Rivery 80 |[100
Bowery ............ 2.621,600| 566,000/ 260.000| 2.677,100| 225,000 | City ...... ...|106 (115 ||Howard ....| 65 | 60 |/Pacific...... 146 180
N. Y. County...... 2,136,100 578700| 165.800| 2,714,500| 180,000 | Clinton..=..| 80 | 83 ||Jefferson....[100 [110 |/Park.... ...| 50 | 60
German-Americ’'n.| 2.5%2,900 479.700 12i,700] 2.424,600 ie.... | Commonw’h.] 80 [100 |[{Kings Co....i170 |200 ||Pet’r Cooper(156 {165
Ohase National....| 7.96. 00| 1,798, 00] 580 200| 8.4%6.000 67,500 | Continental.|170 190 |'Knickerb’kr| 656 | 80 ||People’s.....| 80 | 90
Fifth Avenue...... 3.569.200] 752.000] 132,900 3,620.600| .e...... Eagle ....... 26 |240 | Liberty ..... 80 | 95 ||Phenix ..... 100 [103
German Exch’nge.| 2.67*.200 80,900 420,90u| 2,941.000| ........ Empire City| &5 (100 ||Long Island| 80 |100 | Rutger’'s....|120 |180
Ge temeeeeaee| 4,046,400( - 123,600 314,000| 2,663,000 ........ Ex gmnge_._ 90 (110 ||Lafayette...| 70 86 |[|Standard....| 83 |103
United States......| 4.259,900| 1,0458.500| 22,800| 4,400,000 45,000 | Farragut....|[108 (110 |Manuf'c.&B/110 (125 |[Sterling ....| 70 | 75
= Lincoln............. 2.499.900| 772.600 148,400| 8,157,200 43,000 | Fire Asson.|...-... 100 |{Mechanics’-| 70 | 80 ||Stuyvesant {100 (115
Garfleld......_._... 2.412,800| '465,500/ 185.700| 2,7€3,500 45,000 | Firemen’s...| 75. | 90 ||Mercantile..| 56 | 65 |[|United St’es|140 (160
m National..... ’.,448 800 379,500 179,600| 1,698.400 123, 700 German-Am.!290 (305 |/ Merchants’.| 70 50 |{Westchester|185 {140
B'k of the Metrop.| 3.653,400] 763.000] 265,100, 4.463.200!  ooo.... Germania... 140 {160 |'Montauk....| 75 | 88 |/wWiliaman'e.|260 |280
SR B o R
---------- 267, 109, ,30 4,127,700 8, d »
8ixth National....| 1731400 570,000 113°000| 2.051.400 180000 Gas and City Railroad Stocks and Bonds
Western National.| 8,753,000/ 707.200| 1,124,200| 7,241,800 45,000 | Gas COMPANIES. |Bid.|Ask.|| GAS COMPANIES. |Bid.| Ask
Total............. 369,895,400,"72,798,;!00 31,627,800{377,657,000 7.625._700 srooklyn Gas-Laght......[102 (106 ﬁe '8 (Bklyn.)..... asess| 6B 87
Oitizens’ Gas-Light ....... 1.38 lgg Wél atlmstéurg ............. {(l)g H.*{
— i n . Bonds, 58..ccccccucee o onds, 68...cc.c.. oe P
Boston Banks.—Following are the totals of the Boston banks: Uon(:l?)li?iate(}t G 12:?) 73 Mem oulm% (Bdkly'? oo 1(7)2 1?3
Cit oboken...|160 |...... al—Bonds, 78
1888 Loans. Specie. |L.T’nders. Deposits.* |Circula'n. | Agg.Cl'nge ﬁggb’;mu&n—nondg ..... 114 |...... Fnltonpuumcipa.l' 131 |133
. 2 == Matual (N. Y.)ceeacanacaa- 50 | 9% Bondg, 68. .|105 [109
$ $ $ $ $ BONAS, 65.--vnomemmmemonns 100 (102 ||Equitable... ...{108 (112
Mar. 3/145,172,000| 9,289,300 3,150.600(109.649.900| 8.619,00C| 81,056 70+ | N issan (BKIYDL)..oocoeer oo|200 |..... onds, 68..... ooli10 118
“ 10/144,310,700| 8,837.900| 2,976,600/108,665,500/ 6.614,100( 75,378,807 |  8erip y | 95 |100
“ 17/143.047.800] 8,619,300 3,037,100(107,344.500] 6,532,200 64.404.364 | —————————ozos=mmooes
Philadelphia Banks.—The totals have been as follows: [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.] ~.
. FltF‘. . 28 . D.D. E. B. & B.—scrip, 68 10 (107
1848. Loans. (Lawful Mon’y| Deposits.* | Circula’n {Agg.Cl’'ngs mxgg‘:ﬁsx?t& x —sm 1%3 114 !/Kighth Av. —smckf..f'f... 160 (160
$ $ $ $ s Ay A v 557|100 |luonn e e e atils0e (B0 |
Mar. 8..... 84,658,500 | 22,533,600 | 83,394,900 | 2,319,740 | 53,990,586 ;3‘,,;?,‘;{‘ 528' 1?24,::'_’: 103 105%'| 18t mfnl}t 78, 1 {5’3 ..... 112 |117
. 10-.... 88,078.000 | 22,668,600 | 84,682,200 | 2,317,990 | 53,546,723 | grway S witate bds. 1874 75 | 80 424 8t. Manh. & St. N.Ave| 34 | 38
g1 ~8.662.600 | 23,564,100 | 86,370,200 | 2.453.650 | 45,622,667 | ~Bonds guar., 58, 1905 ...| 70 | 80 | lst mort.,6s, 1910 _.... 107 108
x . ’ 3rooklyn City—Ntock. . ... 1156 (117 2d mort., mcome, 68.....| 56 60
Including the item *due 1o other banks.’ 15t mort., 58, 1902 -ooeer|108 110 || f0ust.W.St.&P. Fy--Stk.|156 |...see
Quotations in Boston, Philatelphia and Baltimore, Sklyn.Orosstown_sitook. 10 [105 || Iatiork, e, 1604 .-—-[150 103
- llow : gashw’k Av.(Bkin)—St'k|145 [1556 |[83cond Av.—Stock........{110 (112
Follo lng a'?e q.UOtat.lons of active stocks an_d bonds. A C>ntral Cross(mwn—Stk.. 150 (160 lst mort., 58, 1910 ......!11u3 |106
complete list is given in the CHRONICLE the third Saturday | _lstmort,, 6s, 1922 ...... 116 /120 Oonsol., 78, 1888 ........| .. {100 )
' Jent. Pk. N.& K. R1v.—-Stk| 82 | 85 |[8ixth Av.—St0CK .... ...[160 [160 Y
of each month. Consol., 78,1902 ........ 116 (118 || 13t mors., 78, 1890 ...... 16 (110 \
Ohrist’ph r&10th St—8tk.|120 (126 | Third Av.—Stock.... ..... 219 (230 Vi
| ! b1, | O .5 Bty S0 148 |135 ||Tw ey ulima s Sio0k.-(350 (235 |
SECURITIES. Bid. | Ask. SECURITIES. . Ory Dk. E.B.& Bat’'y— [ “ w saty-third S1.—Stock..
3 | Bl L Ask, | O e Tt 78, 1898 o 109 (111 1st nort.,7s, 1893 _..... 112 114
RATLROAD PTOCKS.t €0, Momoto & Birm—tg| 2o1glewe: i ions f both E
% em rm—68| “ 91 __.... o :
Mo%;o; 3 Tos frry 1%% ...... E é" u”l? de T "1 i1 Unlisted Securities.—Quotations from Exchanges
Bos WOll.eeeeaeaa| 156 [.ooo. 3, Clint. & Springf.—58| v.....|......
gg:gng %&u\:—?‘f"""'" pe 214 t:;:,lle Bﬁ&g‘u% ____? ____________ SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask
AL EXOVAAOLOD. s 240  |<xues ouiav.Ev.&8t.L.—1st, 68| 1033 ...... Note Co........ 30 | 35 ||[Mex. Nat.Construct'nCo.| 20 | 25
&',‘},’{33‘2,‘} ?;’;ﬁ,ﬁ‘;‘;‘{ﬁ;g;gg; 2 33 '7,’65"3 Mzd n}f"’" 2-6s.. 1 08 STRNY 58 ﬁltll‘ul);,azk Char.—Stock...| 82 85 ||Meoxican Nanional tr. rec.] 7 8
s T auanchuseyts O B e e e ff‘“"_- 9 % 68, 100 |.ooe-- | Atl. & Char. Air L., s, 75/119 122 || st morigage, tr. rec....| 40% 41k
Quto. Burl, & Noriti'n....| 62 |..... Mexican Central—4s ..... 85% 65% gg;’:}’g%’z%%s&’mﬁ? il Inewp, NG & Miss. Valll 42' 6
errod U | S i “Tat oo 17 ...... | Brooklyn Elev’d—stock..| 33 [ 88 |IN.J.Southern...... ......| %' 7
mem ---------- cocnca] coneen o ot éllr— 8t, 78..| ...... 1239 | Gape Fear & Yad.Val., 18t, 85 |...... N. Y. M. Un. Tel.—8tock.| 8§38 |..... -
s i = 19 ‘8 mort., €8......ceieeae] oonnnn 1i4 Chic. & Atl. _Ben,, ir. rec.| & 8 |IN.Y. W.S.& Buff........ < 3
I’imtohb n‘edf ................. @ TG 8. onsesansesse 100 |...... Chio. Ga8 TTast -veemeowun 31 | 33! |North. Pac.—D1v. bpnds..|102 |......
: &u.r elpr&i'r" Y 90 SO’]?them Kansas—b68..... 96% ...... Chic. S8anta Fe & Cal. 58._|..... |eeeee.||North Riv. CONnB8ucecuccece| B |.cecea
Fhiin)% e Tooos ouvision—5s. ... 81,1 92 | Cinn. & Springtield. ... eew Josmsns Ocean Steam.Co.,18t guar.|10219/104 2
Ean. Clt,y Ft. 8. & Guif .. -||Wiscou. Cent. ~18t M., 58 ......| 91 gg}‘-s&s‘ﬁ;‘;é’; th:SSLtFL ..1.?.. ..13.. Pgl;:%glr:&umm e ---?--
.0 Memp}i'&"ﬁi}}ﬁ"“ THEOMIE B8 o cncemame R T e == S o BT\ pivten, & Wesiern, T8L 8| 747 76,
' n. Electric Light....[1560 [...... ch. York Riv. & Ches.. oessew
Ean. O. spruigt. & Mem, PHILADELPHIA, ;ﬂ"ﬁ’»’y & Nav. Couomons |oeenes 17|'St. Joseyh & Grand Isl...| ® | 11
exican Central......... RAILROAD STOCKS. { Pref : 21| ISt. Louis & Ch.cago, pref.| .....| 37
11:6 %rxz Eng., pref.. B%ﬂ' fN Yd& Phil.,ass.pd.| 93! ..... Georg{g'i;g;,j_'éi;,};k‘:::::: 187 21 188 M., 68.oceee oo e nnen|-umnee| 90
OLE OIR -...vevemee oo referred...c...c.c.e.... ¢ 834' 929 | T Rt BB, nneeneneonon 108 (109 |ISt. Paul E.& GT.Tr.,18t68|.-.o.. |enzee
w1m° ONY . -:-eoeceneen Lehigh Valley............ ¢ 624 52% | g4l 7 |51 |ITol A.A.& N. Mich...... 24
asay Central SEnssTs gmlt:ég Schuylkill......... 62 |...... Henderson Bridge—St'k.| .. 100 | To.edo Peoria & West 23
Bo'ﬁ"s' ----- i o Cenhr&l........_ 87 | 90 | wanawha & OhiO..eeeewnes] comee]enaen- 18t.48. . 0eeecnnnens .| 73
Atch. & Topona—1st, 7 120 pﬁi‘l‘;“’éé"ﬁﬁéﬁmg """" Sa Sial “lat pref.......... T. S. Klectric Light. coegeleeenge
-COlL. Trust, 58.....nsoees| 83 |-o. Vot Sernoy 8 oo J% P | gl prof. Vet oridian.- 3@
- Plam, 88.-..cecceeeeeee B.. ... 90 || XAILRUAD BONDS. Ean Olis & Omuha 95 |oeeann
Mortgage, b......... <7 100"/ 100%' (Allegh. Val.—7 3.10a.°§6| 1151, ... g T 46 |-ooooe
Trust, 68....cc00neeee gt S 105 || 7s, K.ext., 1810 ____.._ 110 . oty MOLOr 6| Tl
Easst'rn, Mass.—6s, new..| 121 |...... tne. 78, end., coup., '84.1 23 | 241 Lelngh & Wilkes. Coal. ..o reclioiiit 91 | 934
Ex.dividend. t Per share, ¢ Last price this week. Mahoning Coal RR.... ... 40 | 41 |/West N. Car.—Con. M....| 82 ... :
|t|zed for FRASER
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The INVESTORS’ SUPPLEMENT contains a complete exhibit oy
the Funded Debt of States and Cities and of the Stocks and

Bonds of Railroads and other Companies.

It s published

on the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the

CHRONICLE,

Extra copies are sold to subscribers of the

CHRONICLE at 50 cents each, an 1 to others at $1 per copy.

&5 The General Quotations of Stocks and Bonds heretofore published
on the first Saturday of each month, occupying six pages of the CHRON"
ICLE, will hereafter be published on the third Saturday of each month
These General Quotations will next appear, therefore, on Saturday, Apri,
21, and after that on the following days in 1888, viz.: May 19, June 16
July 21, August 18, September 15, October 20, November 17 and

December 15.

RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn-
ings and the totals from Jan. 1 to latest date are given below
for all the railroad companies whose reports can be ob-

tained.
o Latest Earnings Reported. Jan.1 to Latest Date,
ADS,
Weekor Mo 1887-8. | 1886-7. | 1887-8. 1886-7.
$ $ ®
Allegheny Val. |[January...| 155,155/ 148,091 155,155 148,091
Atch. T. & 8. Fe.|November. ,l 657 078/1,719,355(16, 965 41" 14 4‘39.3”8
Atlanta & Char J'muary 23.592| 113,577 12 3,59 114,577
Atlanta & W. Pt.. [January.. ‘ 41,544 37,882 41, .)44 37,882
Atlantic & Pac..|2d wk M ir,| 51,740 51,701 498 249‘ 497,507
Balt. & Potomac January.. ! 22.4‘)8 107,127 122,498 107,127
Beech Creek ....[December 97,35 58,789 786,823/ 609,096
Buff.Roch. & Pitt|2d wk Mar. | -| 34,7 5.3 36,284 368,634 327,741
Bur.C.Rap.& No.|4th wk I‘eh, 56,231 51,505 429,260 416,146
Cairo V. & Chic |2d wk Mar. 14,194 12,126 139 0‘)1t 135,614
Cal. Southern...|2d wk Mar., 37,796 36,444 388, 124/ 309,513
Camden & Atl'c|/January.. 1 382,934 29,843 32,934/ 29,813
anadian Pacific|2d wk Mar.. 199.000{ 128,000 2,027, 205‘ 1 404 139
"Cp.F'r &Yad.ValFebruary..| 27,984! 24,184 55, 0041 44,897
Carolina Cent.. |{January. . 44,589 42,298 44,589! 42.298
Cen.RR.&Bg.Co.
Railroad lines.|2d wk Mar, 120,564| 108,482’ 1,232,931‘ 1,011,243
‘Wholesystewm.|Eebruary..| 620,905, 554,543 1,289,903! 1,077,234
Centrallowa....|February..| 105,640/. 97,289 203 912. 206, 735
Central of N. J..|December. [ 974, 1880 995,92511,528, 588 10, 742 892
Central Pacific |November.|1,307,442 '964 1.32 12,498, 085 10, 904 835
Central of 8. C. January 10,104 586 0,101 7,586
Charlest’'n &8av|January.. 47,860 47 012 47,860 47.012
Cheshire.... .. January.. 40,606 44,928 40,606 44,928
Cheraw & Darl. Junuary. . 9,074 7,766 9,074| 7,766
Chesap. & Ohio.|November.] 393,171/ 358,551, 4,080, 399, 3,755,867
Eliz.Lex.&B.S.|February.. 73,615, 68,40 161 415 145,071
Ches.O. & 8. W._|February..| 147, 153' 124,803 307, 9121 270,403
Ches. & Lenoir. . [January. 8.108! 5,873 8,108! 5.873
Chic. & Alton ..|{December.| 746,599 737,121 8,941 386, 8,060,640
Chic. & Atlantic] d wk Mar. 32,926 50,786 358,458 401,468
Chic. Burl. & No.|January...| 108,835 155,656 108,835, 155,656
Chie. Burl. &(% - January...(1,671,294/1,985,385' 1,671,294 l ,985,385
Chic. & East. I1l. 2d wk Mar. 40,043 36,129 =99,218' - 376,397
Chic. & Ind. Coal 2d wk Mar. 11,430, 6,653 105,327 71, 913
Chie. Mil. & 8t.P.{2d wk Mar.| 405,500/ 440,337| 3, 8 35,500 3,865 ‘) 36
Chic. & N'thw'n. | February..|1,676 4‘)31 1,634,180, 3,247, 782| 3, 357.353
Chic. & Oh. Riv |February.. 3,335 4,085 6,609’ 10,716
Ohic. 8t.L.&Pitts|J anuary. . 452,716 446,3%5 452,716, 446,385
Chic. 8t.P. &K.C.|February. | 129,835, 69,600 251,697 151,645
Chic. St.P.M.&O.|January...| 324,888/ 371,459 324,888 371,459
Chic. & W. Mich.[2d wk Mar. 25,143 29,261 229,121 231.‘25
Cin.Ind.8t.L.&C.|January 204,932) 216,168/ 204,932] 216,168
Cin.Jack. & Mac.|2d wk Mar. 9,625 11,578 84,092 74.7 77
Cin. N. O. & T. P.j2d wk Mar. 62 587 57,792 682,662 633,694
Ala. Gt. South |2d wk Mar. 27 ,‘232 29.059 319,155 306,728
N.Orl. & N. E |2d wk Mar. 16,090, 10,439 175,843 145,029
Vicksb. & Mer. ;241 wk Mar. 8,056 8,701|- 105,176| 115,174
Vicks. 8h. & P.|2d wk Mar. 8,228! 7.592 111,524 123,210
Erlanger Syst l2(1 wk Mar. 1"2 293! 113,583| 1,394,660{ 1,323,835
Cin.Rich.&Ft.W.2d wk Mar. 8.803 7,998 78,879 70,329
Cin Sel. & Mob.. January. . 9,747 10,297 9,747 10,297
Cin. & Spring’d |February. . 83,015 77,233 168,255 162,843
Oin.Wash.&Balt.! -d wk Mar. 35,277 39,730/ 422,039 427,604
Clev.Akron &Coli1st wk Mar 11,418 10,098 99,559 83,421
‘Clev. & Canton iDecember 28,804 29,197 373,965 356,916
Clev.Col.C.& Ind February. | 285,805 275,692 599,241 574,041
- Wholesystem |February. | 510,524! 510,366] 1,035,518/ 1,064,451
Clev. & Marietta|2d wk Mar. 5,099 6,792 57,134 60,093
Col. & Cin. Mid |2d wk Mar. 5,117 - 5,399 56,751 64,795
Col.Hock.V. & T.'2d wk Mar 48,942 61,255 496,221 558,198
Denv. & Rio Gr |3d wk Mar| 116,000 128,400 1,411,937 1,492.335
Denv. & R.G. W.!2d wk Mar- 21,600 21,075 213,484 182,426
Den. Tex.&Gulf |[February.. 21,686 15,072 44..)57 28,962
Det.Bay C.&Alp. Febroary..; 34,500/ 26,083 62,305 50,479
Det.Lans’g & No.!2d wk Mar.! 16,749 21,418 1€0.984 179,833
Duluth 8.8.&Atl. [2d wk Mar. 15,5647 11,041 173,170/ 118,359
E.Tenn.Va.&Ga.|2d wk Mar. 99,992 94,003 1,122,111! 1,001,782
Evans.& Ind’plis' 2d wk Mar. 4,086 4,697 42,469/ 44,726
Evansv. & T. H.|2d wk Mar. 16,617 15,703 163,262; . 139,108
Flint & P. Marq.!2d wk Mar. 45,576/ 51,784! 468,995, 446,343
Fla.R.& Nav.Co./1st wk Mar, 24,359 24,030; 210,570/ 204,720
Ft.W.& Den.City 2d wk Mar. 12,300 14,344 160,954 106,004
Georgia Pacitic. 2d wk Mar 27,691 214,532 266,404 218,513
@Gr. Rap. & Ind... 2d wk Mar. 41,780; 43,075 38:,639! 374,358
Other lines.. .. 2d wk Mar.! 4,223 2,693 35,649| 19,528
Grand Trunk ... Wk.Mar.10 313,488/ 354,209/ 2,760,941/ 3,049,176
Gn.Bay W.&St.P December.| 25.885 446,852 ........
"Hous.&Tex.Cen. 1st wk Mar 37,302 41 560 396,106 442,921
Humest’'n &Shen January...| 13,174 12, 763! 13,174 12,763
INL.Cen. (111.&8o) Febru'uy | 843,822 833.506| 1,801.625; 1,793,454
Cedar F.& Min. February. 7,311 6,974 12,240 14,831
Dub.&Sioux C. February. 73,240, 53.397: 129,726 114,035
Ta. Falls &S. C February. 53,590' . 42,715 110.746 92,581

kel for FRASER

- Latest Earnings Reported. Jan. 1 to Latest Date,
OADS,. -
: Weekor Mo| 1887-8. | 1886-7. | 1887-8. 1886-7.
® ® ® 8
Ind. Bloom. & W, 1thwk Jan| 52,042 58,962 187,365 202,600
Ind. Dec. & Spr. [February.. 23,732 27,985 52,203 70,472
Ind. & 8t. Louis |2d wk Mar. 38,078 43,367 379,263 401,165
Jack. T. & K. W. February.. 57,947 53,912 107,196, 111,488
Kanawha& Ohio/February.. 19,871 8,127 40,846 19,214
K.C.Ft.8. &Gulf.|1th wk Feb| 48,721 51,261 391,690, 416,487
Kan., C. S}) &M [4th wk Feb 36,583 38,673 280,55 314,073
Kan. C. Cl. &Sp [4th wk Feb 4,978 6,400 38.83: 41,592
Kentucky Cent . [February.. 70,008 64,232 142,717 131,423
Keokuk & West. (2d wk Mar 5,835 6,287 65,396 61,315
Kingst'n & Pem. |2d wk Mar. 2,105 2,030 26,179 17,873
Knoxv. & Ohio ./January... 43.094| 41,201 43,094 41,201
Lake E. & West 2d wk Mar. 35,327 41, 720 358,318 373,180
Lehigh & Hud.. |February.. 17 691 20 534 34,759 41,446
L. Rock & Mem |1st wk Mar| 14.688 16 829 152,637 171,878
Long Island..... 4th wk Feb 33,221 25,518 349,276| 812,541
Lou. & Mo. Riv. |December 39,001 46,597 589,639 553,858
Louis.Ev. & St.L.|2d wk Mar. 17,354 °1.0] 2 189,440 169,210
Louisv. & Nashv.|2d wk Mar.| 292,135/ 290,570/ 3,146,502 2,992,167
Lou.N.A. & Chic.|2d wk Mar. 35,875 43,016/ 366,105 366,534
Louisv.N.O. &T.{2d wk Mar. 41,635 37.7 13 543,901 462,401
Lykens Valley. |February.. 94,773 39.935 194.115 86,859
Mar. Col. & No..|December 6,773 4,613 64,342 ........
Memphis &Chas. [2d wk Mar. 30,455 32,859 366,152 246,669
*Mexican Cent |2d wk Mar.| 130,000 93,486! 1,234,012 990,619
*Mex. N. (alllns)|February..| 158,041 134,978 336,174 281,921
*MexicanRailwy|Wk.Mar 1. 88,2638 70.-)71 803,825 715,706
- Mil.L.Sh.&West |2d wk Mar. 37,622 50,019 347,426 394,996
Milwaukee & No.|2d wk Mar. 18.395 19,684 172,987 165,782
Minneap.& 8t.L.|February. | 100.398, 103,366 186,998 221,211
Min.St.Ste.M &A |January. 30,457 10,147 30,457 10,147
Mobile & Ohio .. |February..| 207,847, 200,498 409,965 436,513
Nash. Ch. &St.L.|February. | 248,835 219,461 519,641 491,555
Natchez Jac.&C |February.. 13,896 13,790 29,151 29,431
New Brunswick. |January. .. 46,309 46,613 46,309 46,613
N.Y. Cen. & H.R.|February..|2,586,483|2,454,831| 5,303,187| 5,169,541
¢N.Y. L.E. & W {January...|1,8¢0,183/1,888,060| 1,890,183| 1,888,060
N.Y. & New Eng.|{January...| 391,539, 357,787 391,539 357,787
N.Y.Ont. & W...|2d wk Mar. 18,392 23,269 257,320 222,499
N.Y.Bus. & W.. |January. | 119,527 84,596 119,527 84,596
Norfolk & West |{2d wk Mar.| 101,921 80,543| 912,826 714,582
N’theastrn (S8.C.)|January... 59,704 56,252 59,704 56,252
Northern Cent’l.|January...| 452,441| 514,948 452.441 514,948
Northern Pacitic/2d wk Mar. 257,893, 212,867 2,102,921| 1,502,241
Ohio & Miss. ....{2d wk M . 72,682 97 ,586 751,154, 802,780
Ohio River ... |2d wk Mar. 6,066 4,771 65,070 42,173
Ohio Southern . |February.. 47,702 45,928 106,838 99,404
Oregon Imp. Co |January...| 342,879 263,351 342,879| 263,351
Oreg.R. & N.Co.|January...| 272,598/ 274,259 272,598 274,259
Pennsylvania. .. |[January...[4,193,979 3,851 771 4,193,979| 3,851,771
Penn. Cumpany. ’
No. West. sys. {December !1,585,696:1,350,956{18,532,322(15,469,215
80. West. 8ys..|December 11,287.937 1,166,064|14,362,552(12,002,449
PeoriaDec.& Ev.|[4th wk Feb 14,000 15,600 iEEhmees] | esesmsen
Phila. & Erie .. [January.. | 223,744| 260,052 223,744 260,052
Phila. & Read’g.(January...| 930,240{1,570,821 930,240| 1,570,821
Coal & Iron Co January...| 332,827/1,037,750 332,827| 1,037,750
Tot.both Co’s..|January... [1,263,068!2,608,571| 1,263.068| 2,608,571
Pitts. & West'rn |2d wk Mar. 23,933 37,510 322,075 356,376
P’rtRoyal &Aug.[January. .. 36,216 27,295 36,216 27,295
Pt. R’al & W.Car.[January... 31,327 26,268 31,327 26,268
R&W.P.Ter.Co—
Rich. & Danv {24 wk Mar!' 101,675 97,350/ 1,023,989 901,000
Va. Mid. Div..{2d wk Mar| 34,000/ 30,850 326,4465 278 801
C.C. & A.Div.[2d wk Mar| 22,900 21,600 223.416 . 191,706
Col. & Gr: Div.|2d wk Mar, 15,700 14,900 159,893!° 141,556
West. N. C. Div|2d wk Mar! 14,850 13,650 138,065 127,486
W.O0. & W.Div./2d wk Mar! 2, 225 2,125 19,825 16.587
Ash. &Sp. Div.|2d wk Mar! 1,700 1,100 20,319 8,151
Total all ....|2d wk Mar| 193,050 181,575 1,872,110 1,649,652
Rome W. & Og ..|January. .| 212,446/ 181,576 212,446 184,576
iSt.L.Alt. &T.H.|[2d wk Mar. 38 078 43,367 379,263 401,165
Branches. ....12d wk Mar.! 19.940 16,430 188,167 172,041
St.L. Ark. & Tex 12d wk Mar.! 44,781 41,293 531,266/ 413,246
St.L. & San Fran.|2d wk Mar.!|  92,243] 121,993 965,569 1,016,903
St.Paul & Duluth|2d wk Mar.| 18,031 19,947, 179,515| 220,664
St.P.Min. & Man.!February..! 555,015/ 434,809 1,037,436 891,060
S.Ant.&Ar.Pass.|February..! 61,419 24,169 121,824 47,508
Scioto Valley....!January... 54,073 56,224 54,07 s 56,224
Seab’rd & Roan.|Janiary... 46,575, 40,452 46,575 40,452
ShenandoahVal [February.. 58, UOO 57,620 109,100 114,908
South Carolina .|[February..i 135, 552! 114,599 263,129 212,731
So. Pacitic Co.—
Gal.Har.&S.A.!January...| 276,065, 221,392 276.065 221,392
Louis'a West..|January... 64,023 58,539 64,023 58,539
Morgan’s L&T. | Januar y...| 472,266 368,274 472,266| 368,274
N.Y.T. & Mex.|January. 7.827 12,459 7,827 12,459
Tex. & N. Orl..|January... 95,556 81,534 95,586 81,5634
Atlan’csystem January...| 915,767 742,198 915,767 742,198
Pacific system|January...!2,330,99%/1,661,617, 2,330,998! 1,661,617
Total of all..|January. !3,246,765 2,403,815| 3,246,765 .403 815
80. Pac. RR.—
No. Div. (Cal.) I‘ocemher.! 137,082 148,188 1,727,245| 1,649,826
So. Div. (Cal.)'November.| 465,903| 342,848/ 3,885,483| 2,985,881
Arizona Div ..|December.| 234,704 129,545 1,756,519! 1,525,221
New Mex. Div/December. 99,937 59,213 735,736 667,196
S8par. Un. & Col.|January... 8,852 5,861 8,852 5,861
StatenIs.Rap.Tr|February.. 41,392 39,601 84,173 80,229
Summit Branch [February..! 121,719 88,079 278,692 174,390
Texas & Pacific. (2d wk I\Ln 101,095, 124,137| 1,206,276, 1,228,269
Tol.A.A.& N.M’h{2d wk Mar.! 11,050 9,682 115,236 92,577
Tol. & Ohio Cent.|2d wk Mar.! 14,263 13,032/ 241,162 192,141
Tol. P. & West..|2d wk Mar! 17,037 21,949 174,883 175,918
Unilon Pacific ... [January...|1,727,832/1,737,353| 1,727.832| 1,737,353
Valley of Ohio..|February. | 42,512 LOT2l cosemmal | sesesens
Wab. Western. ..|2d wk Mar. 95,514 144,662 951,532 1,087,430
Wab., E. of Miss{January...| 456,114| 483,549 456,114 483,549
Western of Ala../January. 49,440 45,474 49,440 45,474
West N. Y. & Pa. 2d wk Mar. 51,700 48,000 029.823‘ 471,757
West Jersey....|January... 85,705 76,828 85,705 76,828
'heeling & L. E.|2d wk Mar. 16,523 13,617 172,608, 132,003
Wil. Col. & Aug [January... 74,769 69,307 74,769 69,307
aWisconsin Cen.|2d wk Mar. 58,562 67,871 582,631 558,640

{ And branches.

centage basis.

* Mexican currency.
¢ After deducting earnings paid over to leased roads operated on a per

{l Including Indianapolis & 8t. Louls.
a All lines included.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up

as follows:

- -
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The comparison of earnings for the second week of March
is unfavorably affected by the fact that in the present year
railroad communication through the Middle, Atlantic and
New England States was interrupted for several days by the
snow storm, while in the corresponding period in 1887 traffic
was very heavy all over the country, merchants hurrying to
get their shipments through before the Inter-State law should
go into effect. As a result many roads record large losses in
earnings this year, and the aggregate on the 73 roads below
shows a decrease of 2:26 per cent.

2d week of March. 1888. 1887. Increase. | Decrease.
. $ $ 8 8
Atlantic & Pacific.... .... 51,740 51,701 39| eeeen.-.
Batfalo Roch. & Pittsburg. 34,753 36,284|  ....... 1,531
Caliro Vin. & Chie. ....... 14,194 12,126 2,068! - ...ceeee
California Southern....... 37,796 36,444 1,352 .
Oanadian Pacitic....... 199,000 128,000 71,000  ........
Central of Georgia....... 120,564 108 482 i12,082]  sseesess
Chicago & Atlantic ....... 32,926 50,786  ....... 17,860
Ohicago & East. Ills...... 40,043 36,129 3,914 ...... -
Chicago & Ind. Coal...... 11,430 6,653 " o i b I,
Chicago Mil. & 8t. Paul... 405,200 440,337 P 34,837
Chic. & West Michigan... 25,143 29,261}  ........ 4,118
Cincinnati Jack. & Mack 9,625 11,578l secseses 1,953
€. N. O. & Texas Pac... 62,587 57,792 4,795 ........
. Alabama Gt. Southern 27,332 29,059 ........ 1,727
New Orleans & N. E.... 16,090 10,439 5,651 °  fane...
Vicksburg & Mendian.. 8,056 T0L]  sessewss 645
~ Vicksburg Shrev. & Pac. 8,228 7,592 636} ........
Cin. Rich. & F. W ........ 8,803 7,998 8051 ........
Cin. Wash. &. Balt........ 35,277 39,730 ........ 4,453
Cleveland & Marietta..... 5,099 6,792F isieess 1,693
Col. & Cin. Midland...... 5,117 5,399 seeree.. 282
Col. H. Val & Toledo .... 48,942 61,255  .ee..... 12,313
Denver & Rio Grande.... 107,000 135,000, ......- 28,000
Denver & R. Grande West. 21,600 21,075 525  .e- ....
Detroit Lans. & North.... 16,749 21,418 ........ 4,669
. Duluth B. 8. & Atlantic... 15,547 11,041 4,506  ........
East Tenn. Va. & Ga...... 99,992 94,003 5,989 ........
Evansville & Indianap... 4,086 4,697 eeeee--. 611
Evansville & T. H... .... 16,617 15,703 014} Lecseene
Flint & Pere Marquette.. 45,576 51,784)  ........ 6,208
Fo Worth & Denv. City. 12,300 14,344  ........ 2,044
& gia Pacifie........... 27,691 23,532 4,109]  cesnumes
+ and Rapids & Indiana.. 41,780 43,075  ......-. 1,295
Other lines......co. .... 4,223 2,693 1,530f ........
$+Grand Trunk of Canada. 313,488 354,209 ...... . 40,721
Keokuk & Western ....... 5,835 G287  svevuises 452
Kingston & Pembroke... 2,105 2,030 TS veeren-.
Lake Erie & Western ..... 35.327 41,720 eeeeen.. 6,393
Louisv. Evansv. & 8t. L.. 17,354 21.012]  cevicse 3,658
Louisvi le & Nashville. ... 292,135 290,570 1,565 ........
Louisv_le N. Alb. & Chic. 35,875 43,016  ....... 7,141
Louisville N. O. & Texas 41,635 37,713 3,922  sisesess
Memphis & Charleston.. 30,455 32,859  ee...-... 2,404
Mexican Central.......... 130,000 93,486 36,514  .....c..
Mexican Railway......... 88,268 75,571 2,697 ioiee-
Milwaukee L. 8h. & West. 37,622 50,019  ........ 12,397
Milwaukee & Northern... 18,395 19,684 . ....... 1,289
New York Ont. & West... 18,392 23,269} ... -. 4,877
Norfolk & Western........ 101,921 80,543 213781 cicienes
Northern Pacitic.... 257,893 212,867 45,026 veceenns
Ohio & Mississippi 72,682 97,586  eece..-. 24,904
©Ohio River... .... 6,066 4,771 1,295  ........
Pittsburg & Western 123,933 875101  sesisss 13,577
Richmond & Danville 101,675 97,350
Virginia Mid, Div.. 34,000 30,850
Char. C. & A. Div. 22,900 21,600
Col. & Gr. Div.... . 15,700 14,900
‘West North Car. Div 14.850 13,650
Wash. O. & W. Div. 2,225 2,125
Agh. & Spar. Div. . .... 1,700 1,100
*8t. L. Alt.& T, H., M. Line 48,078 43,367
Bt. L. Alt. & T. H. Brehs.. 19,940 16,430
Bt. Louis Ark. & Texas... 44,781 41,293
Bt. Louis & San Fran..... 92,743 121,993
8t. Paul & Duluth......... 18,031 19,947
Texas & Pacitie........... ( 101,095 124,137
Toledo Ann A. & No. Mieh. | 11,050 9,682
Toledo & Ohio Central... 14,263 13,032
Tol. Peoria & Western.... 17,087 21,949
Wabash Western.......... 195,614 144,662
Western N. Y. & Penn.... 51,700 48,000
Wheeling & Lake Erle.... 16,523 13,617
‘Wisconsin Cent. (all lines) 58,562 67,5871 :
§ Total (73 roads)......... 3,922,651 4,013,180 274,892 365,418
Net decreass (2268 D, €| ceveemesd ccveeos  emmeemes i 90,526
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* Including Indianapolis & St. Louis.
{For the week endir g March 10.

§ Net Earnings Monthly to Latest Dates.—The tables follow_
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1888; following that we give the totals for the fiscaj
year on those companics whose fiscal year does not correspond
with the calendar year,
MONTII AND CALENDAR YEAR.
—~-—Fcbruary.-——— ~Jan. 1 to Feb. 29.—

1888, 18R7. 1888, 1887.
Roads. $ $ $

Cape Fear & Yad. Val.Gross. 27981 24,181 55,904 44,89~
Net... 15,569 12,787 30,976 23,10{

Cent.RR. & Bg. of Ga Gross. 620,905 554,543 1,289,903 1,077,231
Net... 270,953 221,779 505,012 369,313

Nash. Chatt. & St. L..Gross. 248,835 249,461 519,641 491,555
Net... 102,300 113,436 214,969 218,403

Richmond & Danv....Gross. 429,705 363,461 819,461 704,500
Net... 230,188 194870 408,821 362,664

Va. Midland Div....Gross. 129911 105,720 255.746 214,001
Net... 45,208 27,822 88,192 64,007

Char. C. & A. Div. Gross. 92,359 79,630 176,616 148,206
Net... 46,870 44,975 88,392 81,151

.org/

~=— February.——— f-.}an. 110 Feb.29.—-

1888. 1887.. 1887-8. 1886-7.
Roads. $ $ $ ; $

Col. & Greenv. Div.Gross 69,829 66,873 127,693 111,25€
Net... 36,316 37,163 65,293 52,496 .

‘West. No. Car. Div.Gross. 56,891 49,537 107,565 99,486
Net... 17,358 10,337 17,249 21,919 -
To.R.&W.P.Ter.sys.Gross. 763,339 658,447 1,478,735 1,980,202 .
Net... 336,560 294,803 631,652 564,206
*Summit Branch...Gross. 121,719 88,079 278,692 174,390 -
Net... 18,500 4,576 49,451 2,982 .

*Lykens Valley..... Gross. 94,773 39,935 194,115 86,859
Net... 2,443def.16,139 def. 5,421 def. 31,372 .

Western N. Y. & Pa..Gross. 215,564 184,148 428,323 373,957
Net... 46,223 218 92,856 def. 30,735 -

* Covers only coal and mining operations.

——-January.~— ~Jan.1 to Jan.31.~

‘ 1888. 1887. 1888. 1887.
Roads. 08 $ $ 8
Chic. Burl. & No...... Gross. 108,635 155,656 108,835 155,656 -

: Net... def. 7,252 13,069 def. 7,252 13,069 -
Eliz. Lex. & B. 8......Gross. 87,800 76,651 87,800 76,651
Net... 24,090 22,926 24,090 22,926
Lake Erie & Western.Gross. 145,407 152,847 145,407 152,847
Net... 43,789 32,377 43,789 32,377
Loulsv.N. Alb. & Chic.Gross. 147,057 139,417 147,057 139,417
T Net... 26,379 15,555 £6,379 15,555 -
Minp. 8. S. M. & Atl..Gross. 30,457 10,147 30,457 10,147
Net...def.11,230 2,042 def.11,230 2,042
Ohio River............ Gross 26,984 18,404 26,984 18,404
et... 9,676 7,625 9,676 7,625
Wabash Railway..... Gross. 456,114 483,549 456,114 483,548 - -
; Net... 68,359 - 152,887 68,359 . 152,887
~——December.——  ~Jan.1to Dee. 31.—~
1887. 1886. 1887. 1886.
Roads. $ $ $ $
Southern Pac. RR.— ' =
No. Div. (Cal.)......Gross. .137,082 148,188 1,727,215 1,649,82_’(_» .
Net... 51,263 66,315 782,445 811,967
Arizona Div........Gross. 234,704 129,545 1,756,519 1,525,221
Net... 98,252 39,680 702,787 647,691
New Mexico Div....Gross. 99,937 59,213 735,736 667,196
Net... 47,793 22,267 313,409 310,13
- MONTH AND FISCAL YEAR.
~—— February.——— ~—Aprill to Feb. 29.—~
1888. 1887. 1887-8. - 1886-7.
Road. $ $ $ $
C Fear & Yad. V.Gross. 27,984 24,184 264699 213,275
ape TEM S A TRet... 15,569 12,787 130,571 100,828
| —February.—— ~—Julyl lo Feb 29.——
1888. 1887. 1887-8. 1886-7.
Road. $ B $ o 13524
ash. . & Bt. L..Gross. 248,835 249,461 2,121,279 1,811,
Nash. Chat Net... 102,300 113:436 934,160 '772,016 .
~——February.—— ~—Sept. 1 to Feb.29.—~
1888. 1887. 1887-8. 1886-7.
Road. $ § $

620,905 554,543 4,410,756 3,803,248
270,953 221,779 1,950,713 1,640,755
— February.—— ~—Gcl. 1 to Feb. 29.—

Cen. RR.& Bg.Co.Ga.Gross.
Net..

1888. 1887, 1887-8. 1886-7.

Roads. $~'$ $ $r.
mn & Danstle.... et 20703 30RASY SIS ORI
vawnaDiv.. G 005 T30 TLA . LR
uar.Ga DG G THER LR A
cw e Divgu (830 GRS AL A
we o cor D, RORL NI TS 24505
IR Thesres eser.

Road. $ $ $ _? 7
Orogon D Co.....Grass. BLBET8 200301 THAEES Tooee!

ANNUAL REPORTS.

<

Missouri Pacific Railway System.

( For the year ending December 31, 1887.)

From the pamphlet report, just iseued, we have the infor-

mation given kelow concerning the vsrious roads embraced

in this large system. In the editorial columns of the CHRONI-

CLE, and also under the heading of ‘ Bankers’ Gazette” on a

pr cading page, will be found some commernts on these reports:.

The mileage of the various properties on Dccember 3l1st,
1887, comprised:

The Missouri Pacific Raillway
Missouri Pacific branch lines.........
St. Louis Iron Mountain & Southern
Little Rock & Fort Smith Railway..
Missouri Kansas & Texas Railway

......

Railv

International & Great Northern Railroad

Galveston Houston & ITenderson Railroad

Central Branch Union Pacific Railroad....coeeeeenonioniiiiin., 388

Sedalia Warsaw & Southern Railway.coeeneeiieaiianiianicanionae 42
Total.neeeerenns tedemomsanesenenes et e e e e e 6,974

Average mileage operated during the year 1887.cceeeenn.onean.. 6,193

The increase in mileage of the Missouri Pac.fic Railway
proper during the year was 170 .miles. .

The milrage of the St. Louis Iron Mountain & Southern
Railway was incrcased 219 miles, average 142 miles, compris~
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ing: Little Rick Mississippi River & Texas Riilway, Little
Rock to Arkansas City, Ack., 113 miles; with branch to Warcen,
Ark., 49 miles, scquirad bv purchise April 1, 1837—162 m'lss.
Memphis Branch, Bild Knob to Wynne, Ark. (12 m:les
built in 1836, received for operation Jan. 1, 1837; 33 miles,
oonstructed and received for oparation during 1387)—15 miles.

White River Branch Ectension, Bitesville to Cashmn,
Ark., constructed in 1886, recsived for oparation Jan. 1, 1837,
12 miles.

The Little Ryck & Fort Smith Riilway, extending "from
Little Rock to Fort Smith and Van Buren, Ark., was operatei
in connection with the St. Louis Iron Mountain & S)uthern
Railway from August 1, 1837, although not an integral part
of that roai, and its earnings and expenses for the entire year
are shown separately.

The Missouri Kinsas & Texas Railway increased ths mile-
age of its Texa3 division 225 miles, average 153 miles, by con-
struction of the Taylor Bisrrop & Houston Riilway, 103
miles; DaHas & Greenville Riilway, 52 miles ; Gainesville Hen-
rietta & Western, 70 miles. c

The total mileage added to ths Missouri Picifis system
during the year was 2,137 miles, in addition to the Little Ryck

& Fort Smith Railway acquired and operated as an inde-

pendeat prorerty, 170 miles. ,

Of the new mileags added, 292 miles were acquirad by pur-
chase, 304 miles by purchase and reorganizition of the Fort
Scott Wichita & We:tern Railway (13 miles of which were
constructed during the year), 1,00¢ miles by constru~stion and
337 miles by op=ration of lines constructed prior to 1887,

A large milsage of newly-constructed lines, completed
wholly or ia part at the close of tho year, are not included in
the reports of operation, bzing still in the hands of contrac-
tors and pro lucing no reveaue to the company.

The report says : ‘* The gross earnings of the Missouri Pacific
Railway, proper,—12i3 miles, increase 170 miles—indicate a
healthy growth both in the gross and net revenues of the
property. The gross earnings were $11,105,058, an increase of
$2.733,968. The operating expenses were $6,638,843, equal to
5978 per cent. against 5903 per cent in 1886 ; the net earnings
were $4,466,224, an increase of $1,035,166.

“The Missouri Pacific branch lines, although composei of
newly constructed roads, many of which were opened for
business lats in the year, and not expected to produce their

“full quota of revenue either from local or through traffic,

nevertheless produced net earnings amnunting to $226,770
after payment of operating expenses and the considerable
expenditures which were found necessary to complete their
terminal facilities and improve their roadbed. This surplus
was carried to the credit of income account of the Mitsouri
Pacific Riilway Company.

“The gross earnings of the St. Louis I‘on Mountain &
Southern Railway were $8,331,822, an increase of $1,020,210 ;
the operating experses were equal to 5819 per cent, against
9291 per cent in 1886 ; the net earnings were $3,483,342, an
increase of $40,112. The competition of new routes and
reduction of rates affected the gross earnings of this property ;
although its hravy local traffic enabled it to nearly maintain
an equality in gross revenue per mile compared with the pre-
vious year. Tne completion of the Memphis Branch was
delayed by difficulties of construction, but will be opened
during the coming spring, adding an important terminal and

*.junction point, and establisbing a new route for traffic, Tae

connection under construction from Fort Smith, Ark., to
Wagoner, Indian Territory, will also open a new route from
Kansas which will permanently add to the productive power
of this property. —

““The gross earniLgs of the Missouri Kansas & Toxag Rail-
way were $7,366,723, a decrease of $84,920 compared with the
previous year. princinally due to the opening of two new lines
through the Indian Territory parallel with it, and compezting
for through business to all the principal points in the State of
Texas :. Tne St. I.ouis & San Francisco Railway on the east,
by the completion of its line from Ft. Smith to Paris, Tex.,
connecting at that point with the Gulf Colorado & Santa Feo
and the Texas & Pacific railways ; the Atchison Topeka &
Santa Fe Railway on the west, by the completion of its line
through Purcell, Indiin Territory, to a connection with the
Gulf Colorado & Santa Fo system in Texas.” * * *

“The opera'ing expanses were $5.500,140, an increase of
$1,271,386, due to the operation of additional mileage, physi-
cal :mprovem: nt of the line and repairs of equipment, the
latter especially having become deteriorated to an extent
which rendered immediate and extensive expenditures an
absolute necessity ; largely from this cause the increase in

. expenses of motive power was $423,545, and the increase in

expensrs of maintenance of cars, $126,511. The increase of
$234.953 in expenses of conducting transportation was not
greatly in excess of the percentage of increased mileage and
increased service of cars and engines. The expenses of main-
tenance of way were increased $473,779, the larger portion
being on the Texas Division, and ipcluding $121,767 in better-

~‘ments and extraordinary expenses, principally in ballasting

and completing new lines, construction of telegraph lines,
side tracks and change of gauge of Jefferson section. Chiefly
from these causes, the percentage of oprrating expenses of

:]8‘; property was 74'66 per cent, against 5875 per centin
"1886.

‘‘The gross earnings of the International & Great Northern
Railroad were $2,919.609, a decrease of $6,256, with an
inrcase in tonnage of 26 per cent, and an increase in car mile-

-age of 20 per cent. The increase in expenses of conducting
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transportation was $74,712; increase in exp3nses of mainte-
nance of way, $1,555 ; increase in exp:nses of miiatenance of
cars, $15.603. The exp:'nses of motive power exnibit an
incresss of $173,980, necess'tated by extensive repairs of loco-
motives, thirty-one engines having been rebuilt at a cost of
$123.922) and repairs made upon others am unting to $78,837;
an increase in total expenditures upon eagines of $91,627,
The opsrating expenses were 7623 per cent, agiinst 67°01 per
cent in 1886,

“ The gross earnings™of the Galveston H niston & Hander-
8on Railway, fifty miles, including credits from rental of
tracks, were $637,236 ; operating expsnses, 471,907, equal to
1405 per cent; net earnings, $165,379.

‘* The net earaings of the Cantral Branch Uaion Pacific
Railroad wers $457,082, a decrease of $157,996, due to the
failu -e of the grain crop ia Nortern Kansas, the prevalence of
lower rates, and increased expenses in maintenance of way,”

* * * * * * *

‘‘The amount expended on all the roads for betterments and
extraordinary expenditures, incluied in op2rating exoenses,
during the year 1837 was $689,602, an increase of $186,125
over 1386.” * * =

““The new lines constructed during the past year have been
of an important character in the development of new territory
and the esiahlishment of new sources of traffic for thesystem.
Important terminal points have been reached by the new lines
completed and under construction, notably Pa blo, Colorado ;
Memphis, Tenn.; Arkansas City, Ft. Smith and Vin Baren
Arkansas; Hastings, Crete and Nebraska City. Nebraska;
Topeka, Hutchinson, Larned and Arkansas City, Kansas, and
Hullshoro, Lockhart and Henriet'a, Texas.

‘ The grading and bridging of the unfinished lines was prac-
tically completed, and tracklaying actively in progress at the
close of the year, and will ba finishel early in the present
season, completing the counstrustion of 561 milss on lines re-
ported unfinished at the c'ose of 1887.” * * *

LAND DEPARTMENT.

The operations of the land depirtment of the St. Louis
Iron Mountain & Southern and Little Rock & Fort Smith
Railways during the year are shown in the following table:

~S8L.L I U.&S Ry—~L.R. &£FL. §.
Mo. Div, Ark Diyp. Raiway.

No. of acres sold during 1887 .......... 3,017 49 877 30,511
Average price per acre in 1887 ..., 3 28 $3 04 $3 17
No. of acres unsold bec. 31, 1887, ... 107.999 847,270 581,535
Total amount ot sales, including town $ $ $
lotsin 1887 ... . . 10,517 156,360 96,766
Cash received during 1887..... ... . .. 13,147 126,869 107,519
Notes received during 1887..... ... . 4,044 106,070 71,190
Gross receipts of department since
_commencement. .......... .. N 177,760 3,415,001 1,796,188
Gross expenses of department since
commencement ... ... ... ... ..., 86,828 891,959 988,736
Notes receiv'l outstan’g Dec. 31, 18587. 15,909 525,338 396,158

The earnings, expenses, income account and general balance
of the different companies for three years have been fully
compiled for the CHRONICLE as below. The mileage at the
close of the year on which the earnings are based is given,
It will be noticed that the Missouri Pacific statement includes
the branches, the gross earnings of which in 1836 were only
$297,681, "against $1,874,521 in 1887, and the net earnings
$23,761 in 1886, against £226,771 in 1887.

MISSOURI PACIFIC.
EARNINGS AND EXPENSES.

) 18~5. 1886. 1887.
Miles operated Dec. 31 ............ 1,037 1,488 2,796

Earnings— )

Pagsengers. ... coc.eeee onneocn. ... $2,004,578 §2,020 597 $2,845,458
Freight. ... ... ... . ... 5,153,025 5,518,2¢6 8,537,017
Mail express and miscellaneous... 785,959 1,106,127 1,597,114

Total carnings....... b s $7,943,562 $8,615,020 $12,979,589

Erpenses—

Travsportation..................... $1,532,085 $1,691,291 $2,675,139
Motive power. ... ... ... .. PR 1,161,122 1,287,131 2,475,001
Maintenance of way............... 1,062,066 1,248,059 1,988,811
Maintenauce of cars............... 315,545 333,432 618,657
Miscellancous, .o ooen voenn. .. dimisee 207,501 620,810 493,933

Total expenses...... 31, -‘;;238,%?2 $£8.286,594
Net earnings..... .. ....._....." $3,605,243 $3,406,297 $4,692,995
Ratio of expences to earnings..... 54°61 60'59 6384

INCOME ACCOUNT.

Recepts— 18%35. 1838. 1887.
Net earnings. .....coeceeoononn. ... $3,605,243 $3.406,297 £4,692,995
Dividends, &C.eaeenonnnnnnnnnn. ... 792,835 1,360,832 3,014,262

Total net income.............. $4,398,078 $4,767,129 $7,707,237

Disbursemenls—

Interest on bonds.................. $1,822,727 $1.875,470 $2,349,407
Dividends paid.... 2,098,000 2,531,770 3,008,174
Rate of dividend.............. " 7 7 7

Taxes, rentals, &c ; 568,848 653,992 762,265

Total disbursements...... ....... $4,489,575 $5,061,232 46,119,846
Balance fcr year............ ....... —$91,497 —3294,103 1 $1,587,411

GENERAL BALANCE DECEMBER 31.
Assels— 1885. 1886, 1887.

Cost of road and ecquipmwent. ... $41,633,993 $44,221,631 $17,385,570
Investments in stocks and bonds. 22,650,933 46,642,615 44.320,]:54

Materials aud supplies on hand.. 1,0,0.774 1.601,291 1,216,503
[ 23 | B, 549,780 2,723,756 614,372
Uncollected accounts............. 1,513,316 3,273,230 5,5 17,948

Total arsetS.en. oo.ea..... .- $67,418,796 $78,467,573 $9,084,247

Liabilities—

(1010 | SO $29,974.800 $39,959,600 $43.974,850
Fundeddebt...................... 30,' 00,000 30,000,000 441,302,000
Interest due and acerued.... .... 512,400 514,270 752,665
Vouch'rs for Dec. pay. tollow. Jan 2,016,405 3,474.689 3,950,:21
Miscellaneous.... ........ coe..... 121.893 19,821 18,006
[ncome account.........oeee...... 4,793,298 4,499,193 6,086,605

Total liablities.......... eeeeas $67,418,796 $78,467,573 $39,08 1,247
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8T. LOUIS IRON MOUNTAIN & SOUTHERN.
EARNINGS AND EXPENSES.

) 18%5. 1886. 1887.
Miles operated Dec. 31.... .ccvunen. 923 923 1,142

Earnivgs from—

PASBCDZETB. vurnnns caanennre saminnns $1,262,571 $1,291,260 $1,526,378
T T A 5,592,710 5,572,228 6,279,496
Mail, express and miscellaneous...  456.35S 448,124 525,948

Total earnings.....ceeeeeieeans. $7,311,659 $7,311,612 $8,331,822

Expenses—

Transportation........ .... reeeneaas %1,430,303 $1,55 1,538 $1,842,957
MOtive POWET..c.vemrnnnanannnaenns 1,089,552 1,043,735 1,4 0,642
Maintenance of Way...ceeeeicerenee 733,925 875,565 1,086.147
Maintenance 0f CalB.ce.eeeenanecans 309,639 210,283 358,159
(615115 : 1 DR 128,804 156,905 100 524
Tt BRPENBEH. wwsisussmms suman $5 0Y2,223 $3,868,331 $4,848.429
Net earnings. coeoeeveeeeeencancannns $3,619,416 $3,443,281 $3,483,393
Ratio of expenses to earnings..... 5049 52-90 5819
INCOME ACCOUNT, ‘

Receipts— 1885. 1886. 1887.
Net @arnings.....cceeeaveccesaaeecns $3,619,416 §3,143,281 $3,483, 92
OLher TeCOIPtE. e eeaancannceanen- 44,741 159,800 118,502

Total net inCOMe.coueearennennn. $3,664,157 $3,603,.81 $3,L01,594

Disbursements— ' . .
Interest on bonds.........ocoeenonn $2,215,30+ $2,214,131 $2,358,397
Taxes, bridge ¢xp., dividends, &o.. 397,522 350,144 1,0 92,052

Total disbursements. .....c...... $2,612,826 $2,564,275 $4,050,449
Balance for year..o..oeeeeeoenaan. +$1,051,331+%$1,038,806 —$448,555
GENERAL BALANCE DECEMBER 31.

Assets— . 18%5. 1886. 1887,
Cost of road and equipment..... $53,048,292 $54,089,675 $58 614,603
Land grants......... . B R 2,887,707 2,774,658 2,669,933
Investmnents in stocks and bonds. 5,777,606 5,776,620 9,039,002
Cash on hand..... teecmecce cemeene  eemeeeas 188,310 151,935
AAVANCOE: sc. cossisns swavesassasss 37,283 32,100 32,100

Total assets..c.ececeeccanan-.. $63,750,:88 $.2,861,393 $71,137,573
t%g«)z‘bdittes—-
300K . .o eecniiiciiaiiiaieeee $22,083,195 $22,083,195 $25,731 025
FUunded debbn e omon wmon oooeoees 35,564,353 35,510,483 39,441,283
Inte1est aue and acerued.... .... 708,371 708,824 755,845
Baiauce of accounts payable..... 2,658,687 753,803 ~ 1,882,686
INGOMEe ACCUUNL.eenenmennncnacannas 2,736,283 3,775,u88 3,326,534
Total liabilities..eeceencean-.. $63,750,888 $62,861,393 $71,1§7,573
MISSOURI KANSAS & TEXAS.
EARNINGS AND EXPENSES,
1885. 1886. 1887
Miles of road operated Dec. 31... 386 : 511
PEarnings o 1,386 1,356 1,611

BNBOILOER. .o convonsassnsansswssaas $1,592,713 81,575,920 $1,654,270
Frright...l....-.. Y aem— 4,833,860 5,470,742 $5,29 ,344
Mail, express and miscellaneous.. 427,082 404,982 420,109

Totalearnings......ececeev.... $6,853,655 $7,451,644 $7,366,723
Tr]t'xpemes-; '
ansportation........ s $1,343,922 $1,469,023 $1,703,976
Motive pOWET. o..--.. 1,190,544 $1,238,;77 $1’,66:§022
Maintevance of way... 1,147,105 1,162,649 1,636,429
%Iumtename of cars......, 233,639 211,585 338,096
eneraliciisse. e o e 1,9.891 147,021 159.617
Total eXPeNn8es..ccccerenccenas $4,055,101 $4,228,755 $5,£00,140
Net earnings.....cccveecercncccae.. $2,798,554 $3,222,890 $1,866,583
Ratio of expenses to earnings.... 5G°1 5674 74:66
INCOME ACCOUNT.

Receipte— 1885 1886 1887
Net CAIDINES. cuvenen cenennnncnnens $2,798,554 $3,222.890 $1.866,583
DAVIAENAS, &C..vvrrnrnvar-oncnsnans '189,799 126,453 iy 41,874

Total net income............ - $2,928,: ¢ A
m&iabz;mmlfnta;- . $2,928,353 $3,349,343 81,908,457

rest on bondsS..c.eceeeveecaa.-. $2,439,427 $2,483,363 $2,781,480
Taxes, rentals; &0...cce caceccccan-. 310,646 *1,502,022 ? 425:7?2

Total disbursements.......... $2,750,073 $3,985,385 $3,207,262
Balance for year..o.ccaeeieeeceaans +$238,280 —$636,012—%$1,298,805
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* Of this amount about $800,000 was paid to I
Northern, in gettlement of accounts. o 0 lteemptional & Gresb

GENERAL BALANCE DECEMBER 31.
Assels— y

. 1885, 1886. 1887.
Cost ot road and equipment..... $6¢,907,015 $69,258,940 $72,107,220
Investment in stocks and bonds. 18,560,049 18,445,7~6 17,689,733
l?ue troi. RR.’s and individuals. 1,631,259 1,5687.029 56,356
Catb.cvssssnssresnnivssssarnsseenes 51,910 41,993 100,451
Income account.eaecec. caceenan-- 3,164,360 3,80v.401 5,099,207

Total ag8et8..ccccaveccicannn-. $90,314,573 $933,134,149 $95,052,967
S{La}lzbimi“—

0CK, CUIMINON. ...caae cocrecacen- $46,405,000 $46,405,000 $46,405,0C0

BtOCK, PreleITed. .oruoes eeeennnns ’ 9.676$ 9,676 021157
Funded debt..c.caaeeonr coaieennnn 41,766,061 44,574.535 46,630,4' O
Interest due and acerued......... 1,068.909 1.04/,657 886,115
Net proceeds lund department... 1,058,208 = 1,102,281 1,126,:35
MisCEUANOOUS. < nae memememrnnnn- 6,719 ... P aisns

Total labilities. .cccaciisecacs $90,314,573 $93 134,149 $95,052,967

INTERNATIONAL & GREAT NORTHERN.
EARNINGS AND EXPENSES,
1885. 1R86.
Miles of road operated Dec. 31....... 775 7’812 1?’?; '
; $

Groes earnings. ....ccvecerccncncnccaas 2,639,489 2,92?,866 2,919$;610
Operating eXpenses.....ceeeeceeceenen 1,814,850 1,958,518 2,226,215

Neb Carnings. ....oeeeeceeeaeennens 821,639 967,348 693,395

INCOME ACCOUNT.
1885. 1886. .
Receipts— $ - 8$§ ¢ 1-8&?7

Neb earnings....oeeeee covececeanianas 821.639 967,348 693,395
Otherreceipt8.....cccecareee S 70,715 *890,896 14,106

Total net inCOMe. ...ccceeccearena 895,354 1,858,244 707,501

1885. 1886, 1887.
Disbursemenits— . $ 3 $
Tnierest on bondS...cceeveceeccccncans 908,800 911,020 911,100
TAaXEB, &C.ucrcvnennancnacracecaionananns 32,466 1,567 86.133
Total disbursements....ceeeeecee. 911,266 912,587 997,233
Balance fOr Jear.....cececaseceessavas def. 45,9128ur.945,657def.289,732

* 800,000 of this was received from Mo. K. & Tex., in settlement of
accounts. :

GALVESTON HOUSTON & HENDERSON.
EARNINGS AND EXPENSES.

1885, 1886. 1887.
Miles of road operated Dec. 31...... . %? %O &;’50
GToss earningl. .c..cceeassccacccarcons 322,242 401,031 408,525
Operating experses.ceeacac-ceanscnnns 279,386 395,355 471,907
Net earningseeeereeveccccaaceenas gur. 42,356 sur. 5,676 def. 63,382
INCOME ACCOUNT..
1885. 1886. 1887.
Deflcit or BUrpluS. .ccceasenansneacnans sur, 42,356 sur. 5,676 def. 63,382
Disbursements— ‘ )
Interest on LONAB.ceccaceraaenaancnas 100,000 100.000 100,000
Taxes, &OB.ccececrcncacaasncans (S 22.317 18,467 60,668
Total disbursements............ 122,317 118,467 160,668
Total deficit on operations........ e 79,961 112,791 224,050
Rental from other lines..c...cvcceavcaen. 38,117 254,630 286,202
BalanCl.cereeesceascocssanccanasoan def. 41,844 sur.141,839 sur. 62,153
LITTLE ROCK & FORT SMITIL
EARNINGS AND. EXPENSES.
_ 1885. 1886. 18R7.
Miles of road operated Dec. 31...... 17 é) 1'5730 lgo
Gross earnings..ccceeeccceccoccoaccans 614,288 723,348 683,754
Operating expenses and taxes....... 388,378 445,370 476,297
Net earnings..c.ceceecacecccccennns 225,910 277,978 207,457
INCOME ACCOUNT.
1885. 1886. 1887.
Receipts— K $ B
Not @aArNiDES...ccensccccrcassanseannns 225,910 277,978 207,457
Land sales, &0..ceevevecccace e w g 2,207 62.391 50,105
Total receipts..a.ccceruaccacasaas 228,117 340,369 263,562
Digbursements—
Interest on DONAS.cceeeeecinncaccnnces 163.275 160,885 163,975
Taxes, &C..ceeew I 64,582 63,145 57,859
Total disbursements......ceeeecececas 227,857 223,830 221,864
Surplus for year......... e aE R 260 116,539 41,698

I1linois Central Railroad.
(For the year ending December 31, 1887.)

The annual report of the directors for the year 1887 is given
at length on subsequent pages. . -

Compsrative staiistics of the operations and income account
have been compiled for the CHRONICLE a8 below. The state-
ment here includes the Iowa roads for the full year 1887 for the
purpose of comparison; the net earnings for the three months,
Oct. 1 to Dee. 31, were $197,922, and are deducted in the in-
come account, showing the proper balance to 111, Central for
the year. -

ORERATIONS AND FISCAL RESULTS.: :
1817,

7 18%4, 1885. 1886.

R’d op’rat’d Dec. 31. 2,066 2,066 2,149 2,355
Operalions—

Pnesergers carried . _ 4,848,140 5,312,759 6,112,110 6,949,852

Passenger mileage.. 123,585,170 129,027,763 114,532,636 122,790,264
Fi'ght (t'ns) moved. 3,374,085 3,587,270 4.051,~23 4,£10,248
Fr'ght(t'ns) mileage. 577,54327,9123 623,{3%2{,1%4 719,928,008 830,970,523

37 cts. 1-31 cts.

Ave, ratep.ton p. m. 1 116 cts. 109 cts.

Earnings— $ 3 $ 3
PastReénger..ccceeecse 2,749.940° 2,852,429 2,529,632 2,785,408
Freight. . cacsss smees 7902,043 8,145,920 8,332,151 9,034,863
Mail, express, &c... 1,53%,850 1,62 ,905 1,6¢7,711 1,726,017

Tot.gross earnings. 12,190,833 ‘ 12,621,264 12,529,494 13,516,288

Operaling expenses— :
Maint'ce of way, &c. 1,384,553 1,407,696 1,371,330 1 567,407
Maint’ce of equipm't 1,127,054 1.« 09,079 1,116,187 1,272,879
Trausp'n &miscel’s. 3,616,835 4,009,854 4,053,187 4,470,655

Total®.....eee..... 6,128,512 6,626,629 6,540,704 7,310,941

N t earnings....... €,062,321 5,994,635 5,988,790 6,235,347
P.c.of op.exp.toearn 5027 5250 52:20 5397

* Exeluding rentals and taxes.

INCOME ACCOUNT.
1884. 1885. 1886. 1887.

Receipts— $ $ $ $
Net earnings........ 6,062,321 5,994,635 5,988 790 6,235,347
Interest, &C.......-- 188,967 270,627 313,143 850,686
Miscellaneous....... 121,206 65,966 102,121 40,176

Potal..ccocae smasse 6,372,494 6,331,228 6,404,254 7,132,208

Disbursements— .
Rentals, incl. int. on ‘

bds. of leased lines. 1,787,316 1,901,038 1,875,073 1,805,585
Int.on Ill. C. debt... 546,900 544,400 776,760 801,760
Div'@dsonIll C.stk. &

leased line certs ... 2,720,000 2,720,000 2,430,000 2,850,000
TAXEB..cc -c coaecene 545,269 556,074 575,459 646,575
Iowa rosds, prop’n *

for three months.. .eceeeee  cecieo-e cese--on 197,922
Coustruction acc’ts. 219,943 518.859 615,926 583,377
Add’t’l equip. ace’t.. 250,000 ssvecm oo siwiasEE. | seeekese
Miscellaneous ....... 165,138 60,807 122,443 53,114

Total..cooeae vennee 6,234,566 6,331,178 6,395,661 6,998,633
Balanee, surplus.... 137,928 50 8,593

133,575
Milwaukee Lake Shore & Western.

(For the year ending December 31, 1887.)

‘The annual report of President Rhinelander gshows the fol-"
lowing results of operations in 1887 : ;
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per ct.

Freight earnings increased ..........oe. coovioeviinnianuuns ool 390
Tonnage carrvied one mile inereased. ..o eeeenennnnnooroons oo, 675
Rate per ton mile deereased .......ooee coweooesoooiionoon it 170
Passenger earnings increased....... ... Tt 355

- Number of passengers carricd one mile increased........ ... ooon.. 530
Rate per passenger mile deereased .. .....oovo.nsoooeoon 0000 115

The great increase in volume of traffic required a larger-

addition to rolling stock and facilities for handling the business
at stations and yards than was anticipated at the dats of the
last report; and the reduction in rates resuluing from com-

petition and le:islation, as shown above, and which seems !

likely to continue in the future, made it necessary to provide
at once for such improvements as would tend to increased
economy in operating. To provide means for these additions
and improvements, the issue of debeniur~ bonds was made,

The new mines opened and new saw-mills built on the line
required heavy outlays for spurs, side tracks ano logging roads,
and also for increased acc )mod ition in th» yards,

The increased weight of engines. and incressed weight and
capacity of cars required in the t-affic. have made it necessary
to replace or strenguhen many bridges, and to improve gener-
ally the road-bed on the whole line. Liberal repairs and
renewals have been made. Much of the old rolling stock has
been rebuilt and strengthened, and its carrying capacity in-
creased ; all of which bas been charged to operating.

An extension from Rhinelander in a northwesterly direction
has been begun with the object of developing a region heavily
timbered with pine, which, when completed to Hurley, 75
miles, will shorten the line to thas point from Monico Junction
on the main line, 23 miles.

Expenditures were made as follows in 1887 for improve-
ments, aew work and betterments :

Construction of branches and improvements................. $510.652
Equipment ...... ...ceeciiiiei e 5:5,989
re and commercial doeks. .. .. ... .. .. 1T 237,323
New buildiugs and bridees........ ... ... 0 7077 176.367
Machinery, telegraph lines, &ec.............. etecetecatiaciaans 80,243
a1 T S S $1,550,794

Comparative statistics for three years of traffic, earnings,

&c., compiled for the CHRONICLE, are given below :
¢ OPERATIONS AND FISCAL RESULTS.

1885. 1886. 1887.
Miles of road....... Semn Sameemsiansieres 533 562 593
Operations— :
No. passengers camied.............. 303,265 396.644 558,630
No. passeng»rs earried one mile. ...1 1,1: 6,341 16,064.836 24,606,643
Average rate per pass. per mile.. .. 3-25¢. 3'15¢. 2'78¢.
Ne. tons carrted..................... 617,306 1,464.9 2 2,023,797
No. tons carried one mile ....... ... 50,941,940 105,610.560 176,999,974
Average rate per ton per mile. . .... 1-822c¢. 1:649c. 1:367c.
Earnings from— $ $ 0]
Freight. ... .. .. i, 928,118 1,742,458 2,4 20,330
Passengers.... ............. ... ... 362,708 505,999 685,790
Mail, 8XPress, &C.oeeeennnwennrnnn... 74,452 69,345 74,561
Total earnings................... 1,365,273 2 317,-02 3,180,681
Operating expenses and taxes... ... 944,388 1,322,602 1,940,353
 Net earnings.................... 420,890 945,200 1,240,323
Per cent of op. exp. to earnings ... 6917 57:C6 61-01
INCOME ACCOUNT. . .

188;. 1836. 1%87.
Net earnings.........cco.ooveen.... 420.890 995,200 1,240,323
Other receij t8.oen veveueennnnnonnon. 9,529 36,181 47,733
Total net receipts... ..... R 430,419 1,031,381 1,288,056
Interest paid (including incomes). . 342,648 450,271 517,687
Rental and miscellaneous........... 21,197 26,910 31,307
Total....cueeeereneeennaannnen .. 366,845 507,211 548,994
Burplus. ....eeeceiereeeanannnnn 63,574 524170 739,062
Dividends.........ccvu...... T 175,000 430,000
Rate of dividend......... sassamssmas  smesess 3lgonpref. 7onp. 4 cm.
Balance......cccovveaninnnnn.... 63,574 349,170 309,062

* Of this balance $155,000 was used for redemption of funding notes
and bonds, leaving $154,000 to be carried forward.
5 & GENERAL BALANCE, DECEMBER 31,

1885. 1886. 1887.

Assels— ’ $ $ $
Cost of road and equipment....... ..15,031,006 15,728.786 16,952.829
Materials and fuel ... ........... ... 82,215 120,447 194,981
Advances........ CNEOE G e e e s 83,757 118,053 92,505
Cash................ T 330,914 269,259 331,027
Cash accounts.....ocoemneee......... 38,481 95,787 206,502
Migcellaneous. . oveeeeeeene connnon. 25,750 ... .
Total a88et8.ceueenes con. cnann.nn .15,5692,153 16,332.332 17,787,844
Liabulities— o .
8tock common.............c..oeu. ... 1,900,000 2,000.000 2,007,000
Stockpref.........cceeon..... . 5,00,000. 5,000,000 5,000,000
Funded debt........... . .7 77770 7,797,000 8,261,000 9,262,( 00
Accrued interest, not due. ... ....... 114,310 126,727 135,726
Const ucticn and equip. loans...... 132.500 50,000 350.000
Youchers, pay rolls, &o.............. 121,173 182,450 256,056
DIVIACNAS ... coasmoinsonnmmsmnnsommy . soerosms 175,000 25,000
Bonds redeemed......................0 LTt 220,600 375,000
Bills payabe ................ P 134.050 s EewE e e
Income account. .. .. oveoeoo . 0] 379.¢t 64 316,755 154,062
Miscellaneous. .oounnnnnnvnn s 13,456  ........ aeenee.
Total llabilities.............. ... 15,592,153 16,332,332 17,787,844

Louisville New Albany & Chicago.
( For the year ending December 31, 1887. J

The preliminary report of this company from the annual
report of the President. Hon, William Dowd, states that the
Orleans West Baden & French Lck Sprines Railway Com-
pany was form:lly opened in May, 1887, and practically com
menced business in August. Its net earnings during the
remaining months of the year were ab ut 3 p-r cent on its
cost. The Bedford & Bloomfield Railroad yielded net earn-
ings $15,719, or 7 85 per cent on its cost, as well as incre sing
earnings on main line from its traffic at Bedford Station, 38'7 p.c.

for FRASER

Tnere was paid $460.000 to the Kentuckv & Inliana Car
Trust Company, being final payvment for $800,000 8 per cont
bonds guaranteed by L. N. A. & C. RR. Co The second mort-
gage bonds have been rerired since Janu ary 1 1888,

Tne rental to Chicago & Western Indiana RR. Co. has be»n
further slightly reduced by the operation of the sinking fand,
Avainst this. rental revenue will this year be derivei from
this property on account of its use bv the Atchison Topeka
& Santa Fe RR. That company will pay $109 000 annual
rent .1, and its share of expenses. The L, N. A. & C. Railway
will have a net gain of siy $25 000 from this, as it owns one-
fifth of the stock of the C."& W. I. RR.

The L. N. A. & C. Railroad which was four years ago in
very bad condition has now been substantially rebuilt, the
reporc says, aniis for the (rst time for many years in con-
dirion for economiral operation. The process of reconstruc-
tion is shown by the following comparison of net earnings, n
%38% 3129,292, in 1885 $348,418, in 1886 $640,661 and in 1837

05,925, ’

The full benefit of the more recent improvements and
additions has not vet been felt, and will doubtless produce
better results in 1888,

INCOME ACCOUNT,

1885. 188A, 1887.

Gross earnings..... . eSS $1,680,454 $1,919.1%9 $2,295.623
Operating expenses.............. 1,332,035 1,278,528 1,489.698

Net earnings................. . $34%,418°  $640.651  $305,025
P.c. of op.ex.toearna............. 7927 66:62 64'89

educt—

Interest. .............. FaimTe g teieiaaieeie $369,300 $161,53% $519,R14
Rentals, ins. & taxes.............. 217,951 223,89 228,641
Int. on car trust bds.......... .... 50,000 30,000 25,000
- Total charges..... .ccu........ $637,251 $735,407 $303,435
Balance......c.ocu....... e eceeceas —$288,832 —$94,747 +-$2,469

St. Paul & Puluth Railroad.
( For the year ending December 31, 1887. J

The President, Mr. W. H. Fisher, says in his report thag
‘“the gross earnings would have been considerably larger,
with no perceptible prop rtionate increase in ocverating ex-
penses, had there been sufficient tonnage on the 1:kes, The
revival of iron industries having greatly increased the demand
for iron ore, a_very large percentage of the east bound lake
tonnage was chartered the entire season of navigation for the
trar sportation of this product. There are some new boats
being constructed, which we hope will afford relief another
season. The increase in operating expenses was caused by g
general advance in the price of both labor and material,” * *

‘“There wss expended during the year for improvements,
betterments, new motive power and rolling stock, $1,287,791,
and received for right of way, materials sold and charges
refunded, $£8,773, which is deducted, together with the land
and stumpge income, $546,537, in accordance with the resolu-
tion of the stockholders’ meeting of June 20th, 1887, providing
for ‘ the temporary application of the income from lands and
flumpage 10 necessary improvements,’ leaving a balance of
$702.4;,8§, which kas been charged to cost of road and equip-
ment,
be'll'he earnings, expenses and income for three years were as

ow :

EARNINGS AND EXPENSES.

1885. 1886. 1£87.
Earnings from— $ 8
L ETTS) - v T 237.678 © 285,990 396.025
Freight. .. ccviceiivemennanonneaasons 1,112,854 1,241,251 1,257,814
Mail, express, &C.....cceveen........ 30,679 30,845 40,500
Totalearnings.........ocuu..... 1,381,212 1,558,086 1,:94,339
Operating expenses and taxes...... 910,170 927,295 1,172,259
Net earnings.....cccoooeuveunn.... 471,042 630,791 522,0:0
Per cent of op. expenses to earn’gs. 65°89 5951 69-18
INCOME ACCOUNT.
1885. 1886, 1887.
Receipts— $ $ _8
Net earnings of RR......c.oooen.... 471,042 630,791 522.080
Receipts from lands and stumpage. 201,414 163,057 541,926
Interest, rente, &C..cveaeienn........ 21177 24,142 24,852
Total receipt8.....cveiiea vun.. 693,633 817,960 1,08%,858
Disbursements—
Int(fre:trs men 50,000 50.000
Renra's 51,147 54,051
Dividends 374,766 496.114
Rate of dividend 7onpf. 7cni.,30ne.
Total disbursements............ 423.406 475.913 600,165
Balance, surplus......ec........ 270,227 342,077 488,693

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—The call for the annual
meeting of tbl:a Atchison Topeka & Santa Fe Railroad
Company, to be held at Topeka, May 10, is issued, and with
it the notice of a special meetirg of the stockholders to
be held at the same place immediately after the annual
meeting. This special meeting is for the purpose of act-
rg upon all leass and other contracts with and invest-
ments in other railroads and corporatiors which have been
authoriz-d by the directors since the l:st annual meeting of
stockholders, June 20, 1887.

—On a sub:equent page will be found the full text of the
companp}’s applicatic ns to the Stock Exch-nge on the recent
listing of bonds. These applications contain mu~h detailed
information, and will be found very useful in the CHRONICLE

files for refsrencre,

Z& For other railroad news seegpages 371 and 385,
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ILLINOIS CENTRAL RAILROAD COMPANY.
REPORT OF THE DIRECTORS TO THE STOCKHOLDERS
FOR THE YEAR ENDED DECEMBER 21, 1887.
The gross sum reccived by this Company from traffic during the past year has DeeN. zxu: samssssnesssassssssnsmnoncswaresen R $13,033,383 57
In 1886 the gross s received Was . covecreccarecnccecrcareoaccecancacnn: G seuee e eeeeeeetceiiesceetesecieaienaaanaeeeisatianenaatans 12,529,493 15
The net carnings of the Tailroad in 1887 WeTE «ave..ciremreoant e maiiamiaoaceacaeiaame o amne ca i aetant s i n i omnnenan rmasonees 4,919,439 97
C ADAIN 1886 eniieaciiaia et icinneene . AR SRR S -poe s S S e R PR 4,738,952 35
The available sum received from all sources during the past year has been :
Surplus Dividend Fund, as shown in 1ast TePOTt. «ceuneaarimat e iiittiiaaeeeaieatiaaeaceene S T, cecsescancioncee - 302,782 27
P A0, cavcnnasnresissasssamesosssisssasssnssasmsrsoassesssnsosssasssoavse @eceecececesessemsseasceassEsEEacastsnatcaaecansc ecoaat- s nmnEnan 4,919,439 97
TandS: cusssssssmivnssnsnnemses asssasnas Simmarere o BE L e esecacaiesseasemasseessamreteTIeatanan- saaseantoneseomieansemnceccinnn s S 46,175 65
NEW YOILK OHICO - - o emeeeeeeeceenanssansemssescsecassansenassnassaasscatenscsarroosassanss S e S SRR S SRR BTSSR SR R—— 489,235 14

$5,757,633 03
From that sum there were paid :

Bonds drawn under Sinking Fund and Interest on Debt. ... cciieciieaiieeriniaaiens cnnn O — $911,760 00
Rental of Chicago St. Louis & New Orleans Railroad «oeecarioeeiarecneiciiieaniceniies ciiveaeannn, 1,376,139 21
) —_— $2,287,899 21
Permanent improvements. . cveeereeaiaeaicoceicascoccrcnseacacncancsansocatacaeraae. e b s S S SRR S 53,377 20
—_— 2,871,276 41
BB e s ey e omnm b e S A S AN R S SRS S s i e S K S AN AR AR S $2,886,356 62
Out of which there have been taken :
The dividend paid September 1, 1887, 312 per cent on $30.000.000< .. .caeeiiieaniiiiiiiiiiietnees monens saaen $1,050,000 00
And the dividend payable March 1, 15388, 31e per cent on $40,000,000............ sesessesicacicaasscstonstsassaanes 1,400,000 00 )
_— 2,450,000 00
There have been carried forward to Surplus Dividend Fund, to be held applicable to the next succedding dividend. . ceeeeereenn.nn - $436,356 €2

In their reports for the years 1883, 1884 and 18%5 your directors alluded to the termination of the lease of the Dubuque
& Sinux City Railroad on October 1, 1887, and to the loss arising thereunder. A renewal of the lease would have entailed a
continued loss, and your directors, in March last, renounced the option of renewing and gave due notification of their
decision. The lease therefore.expired, in accordance with its terms, on October 1, 1887, and all commitments of the Illinois
Central Railroad C mpany created by the lease came to an end. The business to and from the Iowa Falls & Sioux City
Railroad (the western portion of the Towa Division) furnished nearly one-half of the earnings of the Dububue & Sioux City
Railroad, and being then unable to make satisfactory new arrangements with the owners of the latter, a majority of the
capital stock of the Towa Falls & Sioux City Company was purchased at $50 per share and payment therefor made in April
and following months. The announcement of this purchase elicited an offer from the owners of a majority of the shares of
the Dubuque & Sioux City Railroad to sell the same,which was accepted, and payment made on October 1at $31 60 per share.
Other shares of each company were bought at lower prices. Full details thereof will be found in the accompanying abstracts.
By a circular letter issued April 16, 1887, these purchases were brought to the attention of the stockholders of the Illinois
Central Railroad Company, and were approved by them on June 17, 1887. . .

The claims of the Illinois Central Company for betterments made during the lease, and for real estate granted by it to
lessor companies, have been settled by arbitration, and obligations of the Dubuque & Sioux City Railroad Company, and of
the Towa Falls & Sioux City Railroad Company, respectively, taken for the total sum, which is $912,624 59. The leases of the
Towa roads restricted the allowance for betterments to certain specified items, and therefore it became necessary to write oft
against ¢ Profit and Loss ” the difference between the amounts heretofore charged to * Permanent Expenditures in Iowa,”
and the sum of the awards of the arbitrators. This produces an apparent though not a real diminution in the surplus pf
$654,459 51. During tle last three months of the year 1837, the Dubuque & Sioux City Railroad Company operated its rail-
way and that of the Cedar Falls & Minnesota ; and the Towa Falls & Sioux City Company operated its railway.

Those companies have reported their earnings as follows :

DUHUGUE L OI0TAX CitY.cas seciimacssssonnsioasnansosorsss ssianesssessousosenne AT eeeee semsrescccsscnas $270,661 71
Towan Falls & Sloux CIty .csisesncsismipssimsnmissspnsivanssssiiesesssssssuissnrsssnesns fnsrasias sossios oo Sossss 242,241 86
Total for three MONENS. ve.nnee e eeereeearecnresareessonnreannes RS - B eencseecness. $312,903 57

These earnings form no part of the gross receipts of the Illinois Central Railroad Company. They, however, full y
justify the dividends of one per cent, made by the Dubuque & Sioux City Railroad Company for the quarter ended December
31st, and of five eighths of one per cent made by the Iowa Falls & Sioux City Railroad Company. A continuance of divi-
dends at these rates will return five per cent upon the cost of the shares. _

Further purchases of shares and of bonds of the Mississippi & Tennessee Railroad Company have been made, a full
exhibiiion of which is presented in the accompanying papers. This investment promises to be remunerative.

The re fuction of the rent of the Chicago Sf. Louis & New Orleans Railroad by $131,048 77, and the increase in the earn-
ings of the Southern Division, have made the return from the latter even more satisfactory than in former years. A contract
has been entered into by the Chicago St. Louis & New Orleans Company for the construction of a briige across the Ohio
River at Cairo at a cost of nearly $2,500,000, which has been guaranteed by your company. It is believed that the contractors
will fulfill their oblization to fimish the bridge by December 31st, 1889.

The construction of the Chicago Madison & Northern Railroad is approaching completion. It has been built in a sub-
stantial manner, and that portion lying between Freeport and Chicago will undoubtedly command a large tonnage. A
branch from this road has been undertaken to Dodgeville, in Wisconsin, some 57 miles in length, a

In order to increase the earvings and usefulness of the railway in Towa, there have beea built the Cherokee & Dakota
TRailroad, from Cherokee northward to Sioux Falls, and southward to Onawa, 155 miles, and the Cedar Rapids & Chicago
Railroad, from Manchester to Cedar Rapids, 42 miles. The track of those roads has been laid throughout, and will be opened
for traffic within a few weeks. '

The Rantoul Railroad, 76 miles, has been altered from the narrow gauge of three feet to standard ‘gauge.

During the year 18387 the West & East Railroad was merged into the Yazoo & Missis:ippi Valley Railroad.

Dll(liring the ‘year 1887 no Bonds of the Illinois Central Company or of the Chicago St. Louis & New Orleans Company
were sold.

The “ Improvement Fund” to which was credited the. proceeds of the $1,000,000 of stock issued in accordance with
resolutions adopted by stockholders on January 18, 1887, has, as foreshadowed in_ the last report, been used to pay for the
elsvators in Chicago and for equipment for branch lines.. The elevators have been leased for five per cent on their cost, tha
tenant paying taxes, keeping the buildings insured, and making all ordinary repairs.

During the year other outlays on Capital Account, not to be paid from income, have been made as follows:

Towa Division, Prior t0 OCtoDEr 18b cuun e caieaieaeecneeeenncnnaaananss e e MR $84,116 46
Dubuque & Sinux City R. R, CO. SHAICS ceiiceeicneicnn cassanscoceseaeionscccnssannn ... £3,808,852 87
Towa Falls & Sioux City R. R. Co. shares........... B e SRS A - 2,243,152 21
: — E —— — 6,052,015 08
Yazoo & Mississippi Valley Railroad. ceeeeereeerecneee ceeeeeaens R S - 4,139 27
Chicago Madison & Northern Railroad.. ceee e e ceeeeeeectarececanansscacnans o ore s SRS 4,795,000 00
South Chicago Railroad.eeeee.eear cane.. Barema emmrmimmg i Tasis 58 e S grm e o I Sdesann 3.825 49
Chicago Havana & Western RAIIF0ad. . cc. . cciaeiccrccaciccasraascanssacscassocascesasansss . 433,140 04
Rantoul Railroad.....c.cceeeeeean.. U SV . S, R S . 154,583 83 *
Cherokee & Dakota Railroad. .coeeeetveicciieeecenncacenanennns asemsmneesweamesonunennsds 1,842,500 00
Cedar Rapids & Chicago Railroad. ... cveueeeneeiicetecateanse e weesesaseanssanseaasecanes 482,113 58
- —— 7,715,302 21

$13,851,433 75
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Of this sum, the increase of the calpital of the company, in pursuance of resolutions adopted by the Stockholders June 17,
E 1887, provided ten millions of dollars. The remainder will, as intimated in a circularletter calling that meeting of Stockholders,,

be met by an issue of bonds of the company, based on arrangements, made since the first of January, 1888, for the deposit,
In trust, of the entire authorized issue of the First Mortgage Five Per Cent Gold Bonds of the following companies : The
Canton Abderdeen & Nashville, the Yazoo & Missis:ippi Valley, the Chicago Havana & Western, the Rantoul, the Cedar Rapids
& Chicago, the Cherokee & Dakota, and the Chicago Madison & Northern, as security for an issue of not exceeding fifteen
millions of dollars of Four Per Cent Gold Bonds of the Illinois Central Railroad Company, payable in 1952, The bonds so
Pledged are issued at a rate not exceeding twenty thousand dollars per mile, and they are a first lien upon 859 miles of
railway. Exclusive of interest, the sum of money advanced by the Illinois Central fo those companies for the construc-
tion and equipment of their railways, prior to Dec. 31, 1837, was $14,495,034 71.  Further advances are now being made to
comdplete those roads. Since January 1, 1888, a portion of these Four Per Cent Bonds have been sold, but neither the
bonds nor their proceeds are shown in accompanying Balance Sheet for 1867,
. Several causes reduced the net earnings during the past year, a recurrence of which is not to be expected during the
. Coming year ; among these are the payment of rent for the Iowa Division for nine months, tkLe concurrent locking up of
; - several millions of dollars in the shares of the Towa companies during the six months from April to October without r. ceiving
: dividends for that half-year, and lastly the entire cost of trans orting the rails, ties and other materials required for the

_- construction of some four hundred miles of railway, having been included in _the expenses of operating your railway.
i But, nevertheless, the Illinois Central has been enabled to declare and pay two semi-annual dividends of three-and-a-half per
3 cent on its entire capital, which has been during the year enlarged bf' ten millions of dollars.

The attention of the Stockholders is called to the Reports of the General Manager and of the Land Commissioner and
to the accompanying Balance Sheet and Abstracts, wherein the gratifying fact is apparent that the earnings of the 707 miles,
constituting the Illinois Central Railroad as chartered by the State of ‘Illinois, havga been greater in the year just ended than
In any since 1872, when the gfo-called ““ Trunk Lines ” began to divert to the Atlantic ports your traffic in grain, which, until
that time, had formed the principal source of income. This increase is chiefly due to the acquisition and building of branch
lines, and to the consequent development of new and vsried sources of income, By order of the Board,

SIDNEY WEBSTER, B. F. AYER, JOHN ELLIOTT,
ROBERT GOELET, OLIVER HARRIMAN, STUYVESANT FISH,
S. VAN RENSSELAER CRUGER, LEVI P. MORTON, WILLIAM WALDORF ASTOR.
WALTHER LUTTGEN, ' EDWARD H. HARRIMAN,
NEW YORK, March 7th, 1888,
RECEIPTS FROM, AND EXPENSES OF, OPERATION OF THE ILLINOIS CENTRAL RAILROAD.
[ o J i ;
2 9 Months, | 3 Monlhs, | | |12 Months, | i
Jan.1 (o Sep.30, Oct.1 to Dec.31,'| 12 Months, | 1886, | '
1887, including| 1887, c.tcludiny,' 1887. lincluding Iowa! Increase. | Decrease,
, Towa lines. I Towa lines. | | lines. :

Earnings— - | ,j | i o
Treight. ... oo $6,146,606 16| $2,521,564 89 & $8,668,171 05, $8,332,150 60 $336,020 45'
Passenger............. ... o T 2,014,831 92| 649,225 45 2,664,057 37| 2,529,631 95 134.425 42
Mail. ..o .. s 230,893 78! 71,951 99 | 302,845 77 295,375 22, 7,470 55!
EXPress....cccecaiceeirennennnnn., 213,024 42 64,136 79 | 277,161 21 276,002 89, 1,158 32
Sleepingcars.............._. . 27,762 64 12,007 19! 39,769 83! 40,5634 02! ... ... $764 19
Rent of property............000 ey am e - 99,283 34 31,065 72 130,349 06! 99,630 83, 30,668 18

- Rent of tracks................ 141,161 85 53,016 27 | 194,208 12/ 193,717 36! 490 76

EICIINE. oo oo unsy: wbws s s s R 61,380 46 21,147 88| 82,5C8 34! 60,715 35 21,812 99

Btorage, dockage and Cairo wharf boat. . .....cor.oo 0" : 4,347 81 1,243 47 5,501 28, 4,794 66 796 62
Train privileges......oo..... ... 7,353 93 1.910 04 | © 9,263 97! 12,082 34! ... ..., 2,818 37

Telegraph receipts........... 4,412 89 + 2,178 27 6,591 16| 5,384 39/ 1,206 77

Compressing cotton 5,860 82 5,713 29 | 11,574 11| 7,640 98 3,933 13'

Railroad hotel........ : 13.353 25 5,159 10 ’ 18,512 351 10,428 10, 8,084 25
Inter-State transfer a 457,383 93 165,376 02 | 622,75 95,! 661,354 41/ ..., - 38,591 46
- [ < i | B At

Total earnings..... S —— T ase seese R $9,427,657 20! $3,605,726 37;613,033,383 57‘$12,529,493 15%$503,890 42

Operation Expenses— IN T NN — | ;Am':* ==
Balaries............ 225,889 22 68,184 47 294,073 69| 297,136 05  .......... i 3,062 36
General expenses. 203,565 48’ 62,612 47 266,177 95 286,002 4.1 e 19,524 49
Legal expenses................ ...l Ll 74,474 12 19,072 20 | 93,546 32,E 86,014 71 7,531 61
Insurance....... et eeeicaeccemiecniecaiccacinntiannann. 36,022 49| 9,936 24 | 45,998 73, 48,028 85{ .......... : 2,070 12
Clalms and damages....,.... ... . . 1777 89,141 93[ 27,886 42 | 117,028 35 125889 92' . .- i 8,861 57
Maintenance of way............. .07 ITITITT e 1,073,355 96/ 242,371 77| 1,315,727 73 1,179,429 72 136,298 01

- structures and property.......ooooon..... 143,242 10' 66,547 35 209,789 45 191,900 ¢0; 17,888 85
L cquipment.. ... .. i i 935,426 02 288,552 56/ 1,223,978 58 1,116,187 49' 107,791 09
Btation expenses........... 0000 lITI T 863,276 17 308,766 04, 1,172,042 21/ 1,075,325 67 96,716 54
Train expenses. ........ emsrasERal FoETEEEt amenyenyetiiias 1,392,135 01| 465,390 28| 1,877,525 29 1,696,241 26 181,281 03
Sleeping ear expenses................ o Lo 42,656 25i 15,838 90 | 58,495 15| 458,251 56, 10,243 59
Mileage of cars (net)........... ... A T 73,214 19| 11,100 76| 84,314 95| 11,7,3(_)9 46° o ... I 82,994 51
Telegraph expenses....,...... . ... 0 1T 132,334 66,‘ 42,221 90, 174,556 56, 163,051 18/ 11,505 3=
Track service............... teems ecmnccccceataccianesana. £0,323 74| 7,722 60 28,046 34, 24,381 71 3,664 60
BWICDINE. .. o050 ncmmvnsnssnnssemmmnasmmmmns v @ 5,655 23 2,388 38 | £.043 61] 6,641 19 1,402 42
Cairo wharf boat........... . 00 11T 2,401 02/ 806 82 3,210 84| 3,022 36, ... ...... | 311 H2
Operaiing St. Charles Air Line..... . .. .07 3,347 39, 1,333 25/ 4,680 v 5,701 99, | | 1,021 35

o Mound City Railway. .ooveeirvaenaniom .. 1,230 15; 501 09 | 1,731 24, 1,899 80, ... ... 168 56

5 New Orleans Belt RKR..............oi007p 0 0mow o | eeeee eaiin. 1 B f 44,767 85 ceeeea 44,767 85
Compressing cotton............. .ol ll7TTmeeme 7,259 011 4,052 00 | 11,311 O1. 9,301 42 2,009 59
Railroad hotel expenses...... ... [Tl oo ' 15,356 77| 5,423 71" 20,780 48, 13,719 14 7,061 31

Total operation eXpenses. ... coeveniveneeens..| $5,340,309 91, $1,670,709 21 7,011,010 12 $6,510,704 40 $470,314 72
TaXeS. .ot veeeencaerennnn .. B I 457,513 95! 174,300 39 ; 631,814 34| 975,458 86, 56,355 4%

Total operation expenses and taxes.... ............| #5,797,823 86’ $1,815,009 60 7,612,833 46 $7.116,163 26 $326.670 20 T
EXCCSS 0f eAINings Over eXpenses. .................... | 7$3,629,933 34 $1,760,716 77 $5.390.550 11 $5,413,329 89§ .. $22,779 78
Remtal Towa leased lines... ... 177 ommmemeees ‘ 471,110 14 eswes sasEsin 471,110 14, 674,377 £4° ... ©203,267 40

h Net reccipts from operation.........................| 3,158,723 20 §1,760,716 77 4,919,439 97 $1,738,952 35 $180.187 62,
GROSS EARNINGS BY DIVISIONS. 3
. | 9 Months, | 3 Ironins, .12 Months, | : s
. Jan.1to Sep.30, Oct.1 to Dec. 31, 12 Months, ‘. 1886, | !
- © 1887, inclnding 1837, excluding 1&87. jincluding Iowa; Increase. | Decrease.
Iowa tines. ' Towa lines. ; lines. | :
Ilinois Central proper............. eees ceeviemnnns o $4,348,177 07 161841159 $5.991,588 66 5,440,155 82 §512,131 84!
Brauches in Nlinois. ... 777 SR e R e mseraaio e e . 671,052 65| 231,132 53, 902,185 18 616,885 93 285,29y 25,
Inter-State transfer and over other lines...oeueoo....... ! 471,959 o7, 167,876 02 | 639,835 §9, 611,566 46, wemsssmens] 1730 87

Total THNOIS. .ol eeeeeeee o $5,491,189 29 §2,012,420 14 $7,533,609 43 §6,707.606 21 $826,003 22
Eouthern lines....ou,uueeeeeeees ooee oo . 2,771,121 14| 1,563,306 23 4,334,427 37 4,068,581 06 265,316 31
Dubugue & Sioux City.. : 591,593 83 ... ‘ 591,593 83 1y g0 T T — |$356,213 51
Towa Falls & Sionx City. 777720 . 487,879 561 ..., .. 487,879 5H6 636,616 80+ ... ... i 148,767 24
Cedar Falls & Minnesoty ‘ 85,873 381 ...l f 85,873 38, 168,851 74 ......... ! 52,978 36

Total TOWa 08 ceeeeeeemriees e aeeeannn | $1,165,316 77 ..., $1,165,346 77 _$1,758,305 88 ... ¥587,959 11

Grand total......ooooonees oo $9,427,657 200 $3,605,726 37 913,033,353 57 $12,529,493 15 £503,890 42!
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APPLICATION OF INCOME.

Burplus dividend fund December 31, 1886,
Net receipts from o
Net receipts of lan
NET RECEIPTS -

Interest on investments, dividends, &c

interest on bonds of I. C.

as shown in last report
eration of railway in 1887, as shown in Abstract “K”
OfHCE - o.vcrceeeommesmnssmmscenenamsssssnnnenssenmmneossmosnns
IN NEW YORK—

------------ fewreemcse

Less fixed charges of railroads, the

RR. CO..ccuvcceen--a-

Tlinois Central 5 per cent sterling sinking fund bonds of 1903, drawn for payment...:

Rent of C. 8t. L. & N. O. RR

----------------------
-------------

earnings of which are included in Tllinois Central earnings

................................ $4,919,439 97
................................ 46,175 65}
................ $850,685 14

361,450 00{ 489,235 14

$302,782 27

5,454,850 76

$861,760 00
50,000 00

$5,757,633 03

Interest on bonds, including cour ons due Jan., 1888. .. ccicccmeamccsomrancsessanenanaccssannnonconnss 973,025 00 )
PDividends on leased line stock July, 1887, and January 1888 400,000 00 :
Sterling exchange premiums, salaries of trustees and others.......c...-.. 3,114 21| 1,376,139 21
Construction 2ccount in THHNOIS . ....oveanscesessmisnnsesosssunnmsnressas semsomnssess s r 7 T 700 $469,990 45
Construction account BOULDErN DIVISION..ccccaseannannenseoasnassene mannsssrrosrsnasosssnmnansnonrannnss 113,386 75 523,377 20
Dividend September, 1887, on 1llinois Central SHATCR . ceionsennsnemsssbsossnssassacsssnsassasonasaasensss $1,050,000 00 ’
Pividend March, 1888, on Tllinois Central SNATeS. ...cccceeeseamenearasosscnncns s ceeceseessvesassessanass 1,400,000 00 2,450,000 00 5,321,276 41
" Burplus dividend fund, applicable to next succeeding BT L oY D PP T TP L LLLLLLLL Lt $436,356 62
’ PERMANENT EXPENDITURES.
Illinois Ce7;trat Springfield | Total Illinois Towa li’neé lo Tolal_
proper. division. Southern lines. |and Soth'n lines. 30th Sept. whole line.
CONsTRBFTmN— o
Bridging....... S SusEs smpeese dERRRESESE $5,204 36 |.ceiicizeenee-on- $1,730 04 $7,024 40 $6,3§3 38 $13,407 78
Station Lrounds......cocceevceeacenarcacns: 30,754 17 2310 75 83,171 48 114,236 40 _ 853 07 115,089 47
Station Duildings..ccceaicecceicoccnccocnens 22,759 06 135 00 16,061 46 38,955 52 25,264 97 64,220 49
WAter WOTKS . ceeevcscacen somcocmsvmmonancs- 200 00 433 44 " 626 53 1,259 97 2,491 40 3,75£ 37
New 8idings . coeecereencrcarccarecaccenccans 26,446 40 5,791 18 7,779 89 40,017 47 8,490 47 48,507 94
Catt'e guards and ¢rossings.............-. -148 84 83 88 5 00 237 72 234 00 471 72
FONCINE . cavennneanenaemnnas cansammsonssses 10,892 &9 656 93 2,025 90 13,575 72 1.916 21 15,491 93
i e RSSO RO RRRNSER PRI M I T T I R T 11 AT 14,241 29 14,241 29
Ballasting..oeeeeeccaeeanecncecearansescesss 35,091 01 |.ceeocnicnacen . onn 1,211 32 36,302 33 21,120 79 57,423 12
RIZLt OFf WAY .eeecaneecenroasmcaseomennencs|ioanaancosnooncces 481 75 90 50 572 25 |.eceeeas A — 572 25
Widening roadWay .cceeceezcocecansanassaasfeacnaocieenzaczzes)oonnnaonoerooness 684 63 6=4 ¢3 3,120 88 3,8:5 51
Filling at Weldon..c.ceaeocaccnaiccnceccen: 673 86 | .cevveeeecasacmans]occieanaconcnnanas 673 B0 |.ceeeaacccancccnn- 673 86
Filling at car Works .......cemeeaiccneess 593 06 |.oeececnecaneennce|onareaareamanasnes 595 06 |.ceeeeeecoaranan-- 595 06
Thirteenth Street pier....ccee caceeeceeenn- 819 7O |eeeeeeeecaccenens]-sasezsonznanseccees 819 70 |.cevecarecanamcnns 819 70
SBixteenth Street PIer. ... cceeavemeaacenes 6,367 53 |ioeeeeeeecosmemen focmeceeiaaneonnns 6,367 53 |.ceveccuceccenean 6,357 93
NEeW MAIN trACK . ..ce--acaceanesnnssasannns 16,683 91 |conicareesreneocsfiomencmimaacienns 16,683 91 | cciiceuiecencnnns 16,683 91
Washington Driving Park track...... .... BEOLL B9 |.cccecmueemneceenn]immenansenaenniaes 51,611 59 |.cccecccvemennane: 51,611 59
EQUIPMENT— “ :
New 10COMOtIVeS . o ceieenaaienccnnnnnns 133,802 10 U SR 133,802 10 |..c..iciececencnn- 132,802 10
New PASBEeNZEr CAS. ceeveonreanennsmameaces "Q2.966 24 |.eevicaieccirmamas|iceiiaaasonaaanas 92,966 24 | cceiearccnacacnns 92,966 24
New freight Cars.....coceceeeicccarecarcens 26,990 80 |.eeeiociiiaimenaonieiannieeaeenees 26,990 80 |........ I D 26,990 80
TOtal...ceeencccccancecas somcansnnnccnns $162,097 52 $7.892 93 $113,386 75 $583,377 20 84,116 46 $667,493 66
* CHARGFD TO INCOME— S S| R
T1INOISE CENITAL PIOPET . caneees conssaassseresmanmassoas seaamssessssassmosssssrssssmmensnssnns 2" $462,097 52
Springtield division......cceeeierirromranenocoonees P 7,892 93
Total in TINOIS.ce.e-eesaerocassacsosnsmaaseansesesass g senie TR R A — $169,990 45 :
Southern linesS..c.cceceees covasccaccnaccancee b eaeeceeeeeeseecceessemassessesesescssasaancacraneras 113,386 75 §583,377 20

Charged to permanent ex penditures, Towa

.............................................................................

84,116 46

$667,493 66

PERMANENT EXPENDITURES IN IOWA, DUBUQUE & SIOUX CITY R

R. AND IOWA FALLS & SIOUX CITY RR.

Permanent expenditures Towa division, Dec. 31, 1886
Permanent expenditures lowa division,

Total permanent expenditures Towa divisi

(Being a yearly average of $78 354 1%
heing the
ithin 12 mon

Written off to protit and loss,
to be paid for by the lessors w

Claims against lessor companies

Dubuque & Sioux City
Iowa Falls & Sioux City

DUBUQUE & 810UX CITY RR.—
Paid October 1, 1887, for D.

Total fhares --.ceececceecee-

Due by D. & 8. C. RR. Co. to I. C. RR.
estate (gee above) ... ... Ceeeecaiceassemccssssescsscssensen

Amount now ch

JowA FALLS & Broux City RR—
Coxt of stock of I. F. & 8. C. RR
Due by I. F. & 8. C. RR. Co. to I

real estate (see above)

From their respective

by the I. C. RR. Co. to
And the Towa Falls & Sioux

owned by the I. C. RR. Co. to

. Co.
. Cs B

........................................................................

earnings for the three n
The Dubuque & Sioux City RR. Co. p

City

Jan. 1 to Sept.

amount expende
ths from the end ot the t
, as adjusted by arbitration, paya
RR. CO. (SCC DEIOW) . cceeeeamnacaisae sanrceaneemenamassensonnoonccs
RR. Co. (see below)

aid a di

on, during term of lease
1 of 20 years.)
d for betterments,
erm of lease October 1,
ble October 1, 1888, with interest :

00 tor eacl

Co. for betterment made during t

, bought from time to time;
R. (0., for betterments mac

..................

imetotime. cceecceaarcaa: teecececemscacacsmessomssees

Amount now charged to Towa Falls & Bioux City RR., in general balance sheet

10onths, Oct. 1 to Dec. 31, 1887:
vidend of 1 per.cent on its st

—

- ASSETS.

other than those stipulated in
1887 cececnan --- —

45,376 shares @ $49 44
ie during the lease as therein

(sce last Report)........c.o.. T s o REET L B ‘
30, 1837 (sce table above) |

.....................................

......................................

$6

the leases,

69,077 10
243,547 49

$1,482,967 64
& 81,116 46

i $654,459 51

912,624 59

& 8. C. RR. Co;, stock hought at $80 per share, and 6
months' interest at 4 per cent
Cost of other stock, bought from t

15,538 shares @

32,6R0 shares @ $R1 60499
73 6190

......................................

arged to Dubuque & Sioux City RR. in general halance SHECt.cceeeaceaaccncs sassscccccnrsanscenenss

JOOeemessmernns cocsennzons

..................................

These amounts are included in ** Net Receipts N. Y. Office,” shown 11

48,218 shares @_$78 99500

provided, and for

ock, amounting on the shares owned

................
----------------

| - $49,118 00
28,360 00

$1,567,084 10

1,567

,084 10

.

$3,808,862 87
669,077 10

$4,477,939 97

[O—————

$2,243,152 21
243,547 49
$2,486,699 70

$77,478 00

R

C. 8t. L. & N. 0. RR. Co. 5 per cent
(Of these $5,000,000 are ple
1950)

Advances to C. St. L.
8tock of Mississippi & Tennessee R

8 per ccnt bonds « £ Mississippi & Te

7 per cent bouds of the

dged t

gold bonds of 1951, at par
o secure £1,000,000 Illinois

C. 8t. L. & N. O. RR. Co. stock. at 80.cc.teneean.aen
& N. 0. RR. Co. on account o
R. Co. at cost. par va
nnessee RR. Co. at cost, par value

Iowa Falls & 8ioux City RR. Co. at cost, par value

1,610,000
$460,

.....................................

ipasare 'iifi'd'{ré ......................................................
lue $615,100

......................................
......................................
------------------------------------

500

..................................

CASN.cn.ccecccoasccccane cocscscscssovesea R P T

OthEr ASSCTS.cereeeseaerecsassrmasaaassassesmsessstaassoneoassemsrsnnscess

_ LESS LIABILITIES—

Bils payable......ceicenonnnn
Coupons and dividends due Januar
Coupons and dividends overdue an
Net liabitities Chicago OtHCe..n ceeeienivas smmeescracnramancccncmmmnecosone:s
Other 1iADIlIitICS. - -« eeassamesancsoasmanssanennssmessessmnasesmsomssanmssossossses

1, 1888
unclaimed

“eaevevmcona

.............................................................................

$5,562,000 00{

112,160 00
322,518 33
569,213 62
1,821.868 13,
555,308 13,

3,575,000 00

--------------------------------

409,180 00
196,615 74|
119,416 77!
77,290 03!

$8,943,068 21

. 464,227 65
740,996 21

—_—

'$10,148,292 07

4,377,502 54

p

$5,770,789 538
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IMPROVEMENT FUND.

As stated in the report for 1886, $1,000,000 of stock of the company was

adopted by the stockholders January 1%, 1887, at say $136 per share T
This stock was entitled to and received thie dividend paid March 1, 1887, 312 per cent on $1,000,000.. . ... . 1111 |

Net proceeds credited to improvement fund....
Disposed of as follows :
y Elevators in Chicago, see Report for 1886
Equipment_for branch lines:
Durirg 1886, sce Report for 1886
During 1887.....

..............................

issued, in accordance with resolutions[
of $100....... .---..$1,361,040 13

' 35,000 00
................ I $1,326,040 13

$462,255 94

$235,544 49
628,239 70, 863,784 19|
l—————| $1,326,040 13

............................

GENERAL BALANCE SHEET.

——

Permanent Expenditures :
$34.000,000 00

Illinois Central RR...c.ueennioennannnnnnn.. Guasmanessn
Springfield Division............... . oot 1,600,000 00
Middle Division .......... .. T @cmenmsnscnarann 1 1,432,858 93
South Chicago RR......... . .. . 7777777t 217,904 00
Chicago Havana & Western RR......o.oooooonoo oo, 1,801,022 58
Ravtoul RR ... . __ =~ LllllTTTtenetemettettts © 511,212 68
Chicago Madison & Northern RR . -...ovwonoon 5,540,000 00
Chicago St. Lonis & New Orleans RR ....ovoooononoinn, 28,000,000 00|
Canton Aberdeen & NashvileRR..ouennnenooonoon, 1,892,639 82
Yazoo & Mississippi Valley RR..........oooooe oo 2,261,363 63
Dubuque & Sioux City RR ................° 4.477,939 97
Towa Falls & Sioux City RR......... 2,4~6,699 70
Cherokee & Dukota, RE.............. 0" 1,842.500 00
Cedar Rapids & Chicago RR.... .......... 482,113 58
Working stock of supplieS............o.oooen. 792,513 28
Net assets .. ... ... .. . omtttn 5,770,789 53
Assets in insurance fund............... lTTTTm 14,041 54

I

|

$93.123.620 24

Capital stock of Illinois Central RR. Co
Funded Debt:

Funded debt of C. St. L. & N. O. RR. Co.:

‘Set apart for dividend March 1, 1888 ..
[(Surplus dividend fund

()

NS £40,000,000 00

£2,500,000 00
1,600,000 00

3,850,000 00

1,000,000 00
968,000 00

5,000,000 00

69 sterling bonds of 1895, £500,000.
6% Springtield Div. bonds of 1898 ..
5% siuk. fd. bonds of 1903, £780,000
026 sterling bonds of 1905, £200,000.
5% Middle Division bonds ot 1921. ..
3159 sterl. bonds of 1950, £1,000,000

5
6

49 tirst mort. gold bonds of 1951.. ... 1,500,000 00
31z tirst mort. gold bones of 1951.... | 2196.000 00
Past due and called bonds............. 12,000 00
) —————— 13.926,000700
Capitalstockof Chic. 8t. L. & N.O.RR.Co.[..c........... ... ' 10,000,000_00

8% bonds of 1890, N. 0. J. & Gt. N.
RR. Co.... ¢ SRR RS SEREE, - m

7% bonds of 1897, C. St. L. & N. O.

62 bonds of 1907, do do

59 gold bonds of 1951, C. St. L. & N.
O. RR. Co :

1,480,000 00
7% 1,397,000 00
80,000 00
15,037,000 00
6,000 00

Past [lue :ind called bonds

............

13,000,000 00
1,401,000 00
436,356 62
4,347,231 08
14,041 54

$93,123,629 24

Protit and loss

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.
_ BosTtoxN, Mass., March 1st, 1888.

The Atchison Topeka & Santa Fe Railroad Company hereby
makes application to have placed on the regular list of the
New York Stock Exchange $10,530,000 of its Collateral Trust
Five per Cent Gold Bonds.

The company was incorporated February 11, 1859, under an
act passed by the Legislature of th - Ter«itory of Kansas.

Its route is from Atchison in K nsas to the western boun-
dary of that State, 470-58 miles. It also controls and operates
as part of its system various roads in Kansas, Colorado, New J
Mexico and Texas (including the Leavenworth Northern
& Southern and Denver & Santa Fe railways), having an
aggregate mileage of 1,610°27 miles. -

It also operates separately the various roads forming
the Southern Kansas Railway, including the Southern
Kansas Railway of Texas, 934'95 miles; the Chicago Kan-
sas & Western Railroad Company’s lines, all in Kansas,
90316 miles; the Chicago Santa Fe & California Railway
between Chicago and Kansas City, including a branch to
Pekin, 49825 miles ; the St. Joseph St. Louis & Santa Fe
Railroad, between Winthrop and St. Joseph and St. Joseph
and Lexington Junction, 9570 miles ; the St. Louis Kansas
City & Colorado Railroad, between St. Louis & Union, 60-90
miles ; the Gulf Colorado & Santa Fe Railway. from junction
with the Southern Kansas Railway in the Indian Territory to
Galveston, Texas, including branches, 1,019°44 mvles ; the New
Mexico & Arizona Railroad, 87-7% miles ; the Sonora Railway
in Mexico, 26241 miles ; and the California Central Railway,
co.rlnprising various lines in California, aggregating 183-55
miles, :

The Atchison Topeka & Santa Fe Railroad Company prac-
tically owns all the Capital Stocks of the above-named
auxiliary companies, except what has been issued to towns
and counties in Kansas in exchange for local aid bonds.

It also owns a majority of the capiral stock of the Califor-
nia Southern Railroad Company, whose road from Barstow,
on the line of the Atlantic & Pacific Railroad Company, to
Nitional City, near San Diego—21061 miles - is operated sep-
arately; it o xns, jointly with the Union Pacific Railway Co.
control of the Manhattan Alma & Burlingame Railway Com-
gany in Kansas, 56'62 miles, and the Leavenworth Topeka &

outhwestern Railway Company in Kansas, 46°30 miles ; and
it owns half the capital stock of the Wichita & Western

Railroad Company in Kansas, 44:93 miles, the other half being

owned by the St. Louis & San Francisco. Railway Company.

It likewise owns, jointly with the St. Louis & San Franc sco
Railway Company, a majority of all the authorized Capital
g;ﬁck of the Atlantic & Pacific Railroad Company, 91775

es. ,

- All the stock of the Terminal Company in Chicago, known
as the Atchison Topeka & Santa Fe Railroad Company in
Chicago, is owned by the Atchison Company.

. Tlllle gauge of all these roads is four feet eight and one-half
inches,

The authorized Capital Stock of the.Atchison Company is

$75,000,000, divided into shares of $100 each, all of which has

en issued. .

The bonded debt of the company is shown in a statement

hereto attached, which includes the bonas for the listing of

which application is now being made.

Digitizedffor FRASER

.Trustee, whose certificate is attached, of the

The bonds for which listing is now applied, and of which a
sample is herewith attached, are designated Atchison Topeka
& Santa Fe Railroad Company Collateral Trust Five per Cent
Gold Bonds. They are numbered from 1 to 10,530, of $1,000
each—in all $10,530,000—and they have all been sold and issued,
They are dated first of February, 1487, payable on the first
day of Fehruary, 1937, bearing interest coupons, payable
semi-annually, on August 1 and February 1, at five per ceng§
per annum. Coupons are payable in Boston, or at such other
place or places as the directors may designate. Principal and
interest payable in gold coin of the United States, or its
equivalent. The bonds, but not the coupons, may be regig-
tered at the otfice of the company, 95 Milk Street, Boston
and registered certificates for $5,000 each will also be issued
at the same office in exchange for five bonds of $',000 each,
The bonds are secured by an Indenture of Trust with the Bos-
ton Safe Deposit & Trust Company, dated December 1, 1886,
a copy of whichis attached. By an Amendatory Agreement
(cory of which is also attached) dated July 1, 1887, the rail-
road company relinquished its right to withdraw any of the
Collateral Bonds on deposit with the Trustees, substituting
therefor other bonds; as provided in Article Third of the In-
denture of December 1, 1886. The total issue of bonds is

limited to $15,000,000.
These bonds are not a mortgage on the railroad of this come

pany, but are its direct obligation, and are secured by the
deposit with the Boston Safe Deposit and Trust Company,
following de«

scribed bonds, namely :

The Six per Cent First Mortgage Bonds of the California
Central Railway Company, of which there are NOW coml-
pleted and in operation 13355 1miles, limited to $25,000 a

mile.................... T

(The California Central Railway consists of various lines
in Cahifornia. the completed portions of which are shown in
the accompanying map, marked in red ink. About 75 ad-
ditional miles are also graded, and will be completed within
three months, all the material having been purchased.)

The 8ix per' Cent First Mortgage Bouds ot the St. Joseph
8t. Louis & Santa Fe Railway Company, 95 wiles, 3,700
feet, limited to $ 0,000 per mile
(This road is constructed and in operation from the east

8ide of the Missouri River, opposite Atchison, Kan , to St.

Joseph, Mo., and thence to Lexington Junection, Moe Whero

it connects with the Chicago Santa Fe & California soad.)

The Six per Cent Mortzage Bouds of the Chieago Santa Fe
& California Railway Company, Pekin Division, 52:401
miles completed and 1m operation, limited to $14,000 per
mile ... % s .

This is practically a first mortgage on this property.

Tliere i8 aulexistin,r_: rﬁortguge of the Chicago & 8t. Louis

Railroad Company for $1,500,000,which covers the present

line of the Chicago Sauta Fe & California Raillway Company

between Chicago and Ancona and from Ancona to Pekin, at
therate of $11,000 per mile of completed road; but this
mortgage has been taken care of by securities for a like
amount, having been placed in the hands of the trustees to

cover the same.)

The 8ix per Cent First Mortgage Bonds of the Leaven-
worth Northern & Southern Railway Company, running
from Wilder, on _the Kansas City Topeka & Western Rail-
road, through L.avenworth to a connection with the
Atchison Topeka & Sants+ Fe Railroad at Cummings
Junetion, all in the State of Kansas, 46:162 miles com-

leted and in opera ion, limited to $14,000 a mile

The 8ix per Cent First Mortgafe Bonds of the Denver &
Santa Fe Railway Company, from Pueblo to Denver in
Colorado, including the Circle Railroad in Denver, 12427
miles completed and in operation, limited to $25,000 per
mile

$4,5608,000

1,537,000

733,000

646,000

3,106,000
$10,530,000
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_The offices of the company are at Topeka, Kansas, and at
95 Milk Street, Boston. ) .
The Registry Office for Bonds is at 95 Milk Street; Boston.
The Transfer Offices for Stock are at 95 Milk Street, Boston,
"I s.. the National Bank of Commerce in New York and the
‘I »rchants’ Loan & Trust Company of Chicago.

EASTERN OFFICERS :

opsident..coeeccecicorccnsccasianann WM. B.STRONG, Boston, Mass.

«*» nptroller and General Auditor. JOHN P.WHITEHEAD.Boston. Mass.
\isistant-3ec. and Assistant-Treas.GEO. L. GOODWIN, Boston, Mass.
Assistant-General Auditor.........J. T. HARMER, Boston, Mass.
“Transfer AZent. cce.c.eee -a. --...A. A. GLASIER, Boston, Mass.

WESTERN OFFICERS :

e .
Firat Vice President. ... ... .. .C. W. SMITH. Chicago, IlL 5
AS(im.Vice-Pres“:msl Cualef Eagincer A. A. ROBINSON, Topeka, Kansas.
General Man t2er ... -- .e. --..J. F. GODDARD, Topeka, Kansas.
“Secretary and [reasarsr .......... . WILDER, Topeka, Kansas.

JNO. P. WHITEHEAD, Comptro’l.r

The Committee recomm nded that the above-described
'$10,530,000 Collateral Trust Five Per Cent Coupon Gold Bonds
Nos. 1 to 10.530, inclusive, and Registered Certificates for
$5,000, into which said boals may b2 converted, be admitted
to the regular list. _ )

Adopted b, th (Frozrning Comnittee March 14th, 1888,

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY,
APPLICATION TO TIT 2 NEW YORK STOCK EXCHANGE.

BosTtoN, Mass., March 1st, 18-8.

The Atchison Topeka & Santa Fe Railroad Company hereby
makes application to have placed on the regular list of the
New York Stock Exchange a further amount of the second
issue of the six per cent sinking fund secured bonds of the
Atchison Topeka & Sinti Fe Ruilroad Company.

Official information concerning the above-named bonds was
furnished to the N:w Y rk Stock Exchange under date of
February 15, 1883. ] )

Since the last application for lis'inz, the additional amount
igsued is $2,632,000 in bonds of $1,000 each, numbered 12,349
to 15,000, inclusive. .

‘The provisions of the Trust require that the bonds deposited
as security shall exceed by ten per cent the amount of the six
per cent sinking fund secured bonds issued, and the amount
required for the $2.652,000 is $2,917,200.

he securities deposited for this amount are as follows :

Elk & Chautaitqua Railroad Company, Ist mortgage. -...... $24,000
Kansas City & Enporvia Riailroawd Company, st mortgage .. 150,000
Kansas City Empovia &Southiern Railway ompany, 2d mort. 144,000
Kansas City Emporia & Southern Railway Company, IHHowa d

extension, 1st MOrtZaLe (oo ceeicce e coeeicaneieniane. 100,000
Karsas Soathern Raitway Conpany, Ist mortgage........ - 65,000
TLeavenworth Northern & Southern Raivway Co., 2d mort.... 508,000
New Mexican Railroad Company, 1st mortgage. ... ..., . 83,000
New Mexico & So it -ern Pacitic Railroad Company, 2d mort. ~ 12,000
Pueblo & Arkausas Valley sarlroad Compauny, ‘.Ed' mortgage. 390,000
“The Southern Kansas Rulway Co., Girard exiension, Ist M. 135,000
The Southern Kansas Railway Co.apany, Harper and West-

ern division, Ist mortgage c......... “awe sames  wo s e simate 923,000
The Southern Kansas Railway Company, Kansas City & Em-

poria division, 2 mortgage. ..o oo i caea s 301,000
Wichita & Southwestern Railway Company, 2d mortgage.. .. 95,000

$2,930,000 |

Certificate of the Boston Safe Deposit & Trust Company
is herewith enclosed.

This additional issue completes the entire amount author-
ized under the Trast Indenture relating to said bonds ; namely,
$15,(,00,000. o _ _

By the operation of the Sinking Fund, as provided for in
said Indenture, $37%,000 of bonds have been canceled, so that
the total amount now outstanding is $14,422,000, which will
be decreased from year to year by the operation of the Sink-
ing Fund.

In the Indenture of Trust, Section Two, it is provided that
the bonds to be deposited as security shall be of the face value
of $1,100 for eacn $1,000 of the said Atchison Six per Cent
Bonds.

“In Section Three of said Indenture of Trust. all of said
bonds so deposited from time to time shall, irrespective of
the date of such deposit, stand and be held as a common
security.

In Section Seven it is provided that the company shall have
“the right to demand and receive from the Trustees a corre-
sponding amount of pledged securities for the amount of
bonds canceled by means of said Sinking Fund.

For convenience, I submit below a statement of all bonds
which are now held by the Trustees against the present out-
standing amount—$14,422,000—of the said Six Per Cent Bonds,
and also attach a similar statement certified to by the Boston
Safe Deposit & Trust Company, Trustee. All of said bonds

thus held as security by the Trustee are in conformity with
Article Second of the Indenture of Trust.

Elk & Chautauqua Railroad, 1st mortgage ... oooa.o.. R1.12,000
Harvey County Railroad, 1St mMOYtEage. covieieiaiaana.... 195,000
Kansas City & Emporia Railroad, 1st wmorteage ......... eee 1,109,000
Kansas City Emporia & Southe:n Railway, 2d mortgage. .. 141,600

Kansas City Emporia & Southern Railway, Howard exten-
= 8ion, ISTMOrtEage . .o. v i iiiidiiiienienas 100,000
Cansas City & Olathe Railroad, Ist mortgage. ... ..., 330,000
Kansas Ciry Topeka & We tern Railroad, 2d mortgage. ..., 795,000
Kansas Southern Railway, 1st morteage .oo..... .. ... ... 59.4.000
Leaveuwortli Northern & Southern Railway, 2d morteage. HOX,000
Manhattan Alima & Barlingame Railway, 1st mortgace. ... 339,000
Marion & McePherson Railwav, 2d mior gage ..o o......... $N3,000
Marion & McePherson EKxtensien Railroad, Tst morteaere. .. 130,000
The Southern Kansas Railw «y, Girard Extension, 1st mort. 135,000

The Southern Kansas Railway, Harper and Western exten-
510N, 186 MO AL Csuvesnsssnrsaansssssraasssnssens s e 923,000

ized for FRASER
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The Southern Kansas Railway,Kansas City and Emporia Di-
vision, 2d mortgage ......... T DI Spe
Wichita & Southwestern Railway, 2d mortgage .... ...... "
(The above bonds are all on roads in the State of Kansas).
New Mexico & Arizona Railway. 18t mortgage..cee.eeeneenn.
New Mexico & Southern Pacific Railroad, 2d mortgage
New Mexican Railroad, 18t mortgage ... cac.eee .. cneceae
Silver City Dewning & Pacitic Raﬁroad. 13t mortgage
Pueblo & Arkansas Valley Railroad (Colorado) 2d mort.....

$15,888,000
Total amount issued of the Atchison Topeka & Santa Fe

Railroad Company’s 68 ... .cciceeiceeeceeanae et .. $15,000,000

Less canceled in accordance with the provisions of the
sinking fund.....cceieae..... seesassaanan e . 578,000
Total amount now outstanding .....ccceaveeaaenna. .. eee $14,422,000

The Trust requires additional collaterals equal to 10 per
cent of the amount outstanding................. ceceeee 1,442,200
Total amount of collaterals required......ccceeceean... .. $15,864,200

JNO. P. WHITEHEAD, Comptroller.

The Committee recommended that the above-mentioned
$2,652,000 additional sinking fund secured six per cent bonds,
Nos. 12,349 to 15,000, inclusive, be added to amount now on
list, making total amount listed to date $14,422,000 (Nos. 1 to
15,10(‘)1(;, less the numbers of 573 bonds withdrawn and can-
celed). : '

Adopted by the Governing Committee March 14, 1883.

Colorado Coal & Iron Company.
'( For the year ending Dec 31, 1887 )

The President’s report states that at no time since the inzep-
tion of this company has railway building been s) extensively
carrted on in the State of Colorado as during the pist year.
“ This bears most favorably on the future prosperity of Colo-
rado, and especially .o on this company by opening up new
avenues for the free distributisn of its coal and iron products.”

The busin s: of the past year has been m st sitisfactory,
The collieries have been taxed to their fullest capacity. The
tctal output of coal fron the comnany’s mines his been as
follows during the years named: 1884, 452,498; 1885, 562,660;
1880, 616,410; 1887, 737,419, 1

In comparing-the net result for the year 1837 with that in
1886, there is shown an increase of $2u9,972. oc 61 per cant.;
this islargely derived from the iron and steel department, in
which an increas.d demand for steel raiis, the good pricea
ruling, and the mediu.¢s of economy adop:ed, largely in-
creased the net profiis,

Tae amounts ¢ xpended for construction and eq1ipment.&ec.,
during the year were as follows: Coal department, $117,072;
coke department, ¢1,130; iron and steel department (including
c.st of completing blast furnace No. 2), $119,547; iron mines
department, $3,357; real esta'e department, $28,451.

The amount advanced to the Aspen & Western Riilway
Companv up to close of year was $251,031. '

Tuoe President remarks: “Tae financial result of the past
year shows, afier deducting the fixed charzes, a sum equiva-
lent to 3'42 per cent on your capital stock, and but for the

unavoidable expenditures attending the construction of blast

furpace No. 2, and money d sbursed for accountof the Aspen &
Western Railway Company, both vital necessities, and essen-
tial for the protection and continued prosperity of your com-
pany’s future business, a dividend was probable. Your board,
however, takes this opportunity to impress upon the stock-
holders that the extraordinarily rapid developments of the
State of Colorado compel your company, from time to time, to
apply its current funds largely to additions and betterments to
yoar properties, and by that means provide against serious
and dangeious competition,” * * *

“During the month of November of the past year, a decision
was rendered by the Saupreme Court of the Uaited States in
the matter of the United States Government vs. The Colorado
Coal & Iron Company, the jadgment of th= lower court being
reversed and the case ordered dismissed, This secuces to your
company the title to some 9.566 acres of land in Liis Animas
County, including your El Moro coal mines,”

Tre number of Colorado Coal & Iroa Company bonds be-
longing to the sinking fund and ia tru.tces’ hands repre-
sent %79,000, an increas: of $25,000 guriug the pasu year, e

EARNINGS AND EXPENSES,

b 1886. -~ - 1887.
Gross Net ‘Gross Net
earnings. earnings. earnings. earnings
(oal & coke department. $1,197,2.0 $285,400 $1,391,057 $323,531

Iron and steel dep't..... 690,085 35,749 1,392,149 209,410
Iron wines dep’t....o..c. ..., .53 loss 976 ........ loss 236
Real estate dep't......... 24,953 8,308 29,143 9,350
Miscellaneous earn’gs. ... 5,140 - 5,140 6,527 6,526
Total......... Ceemreaae $1,917,449 $333,611 $2,818,876 $548,581
INCOME ACCOUNT.
1886. 1887.

Net earnings...... . teemereeecenara meeeaene $332,611 $548,581
Add incowme rrom investments, &e..... s e we 8,650 4,433
Total: caise sessssnsns seseTeee BEEEES avcrmsasasin %342,261 $553.014
Less intereston bonds. o, ocvicee caenina — $209,940 _ $209,940
Less premium on bonds.........ccauee.n Gemawws, | ewews - 780
$209,940 $210.,720

Burplusc . cosssinmnnssnomenade o ae remereemanan . $13‘3,321 $342,294
I[NCredso over Provioils year. oiceeeceeeeeaecenns £106,577 $209,973

Royaities earned and credited to coal, coke and
real estate capital accounts during the year,
included in operating eXPeNEeS.cesaasscncsaans

$60,657 $96,019
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The @ommercial Lines.
COMMERCIAL, EPITOME.

- FRIDAY N1aHT, March 23, 1888,

The snow that fell last weak has rapidly disappearcd and is
no longer a serious obstacle to business, As was to ha-e been
expected, the melling snow has caused local floods. Besides,
a violent tornado has pissed over a portion of the Southern
States, and a snow storm of unusual violence, even for the
winter months, has occurred in the N orthwest, making for the
whole country the weather record for this week scarcely better
than that for last week. Local trade improved as the obstacles
to trarsportation were removed, but speculative circles have
been generally depre:sed, important ' d:clincs having taken
Place in wheat, corn and cotton, causing some failures, The
new tar.ff bill is to be reported to the H use immediately, but
long dclays are likely to arise in its discussion, and its final
passage late in the summer is problematic.l,

Lard on the spot has been dull and closes nearly nominal and
somewhat easier this afternoon at 7-60c. for prime city, 7'90@
7-95c. for prime to choica Western, 7:80c. for refined to the
Continent and 860c. for South America. The speculation in
lard for future delivery continued slu zgish and prices declined,

but at the close there is less depression of tone,
DAILY CLOSING PRICES OF LARD FUTURES.
Saturd’y, Mond’y Tuesd'y. Wednsd’y, Thursd’y. Friday.
90 ‘76 775 779

Apri delivery..... ! 785 77¢ 7 779
May delivery...... 791 787 77 776 780 779
June delivery...... 794 790 7'62 782 785 781
July delivery..... - 797 Tuyd 7-87 7'87 7°90 788
August delivery... 8:0J 799 792 792 795 791
Sept. delivery..... ..... ... vom o 797 798 797
Oct. delivery...... ..... ... =0 7°98 801 799

Pork has teen at t mes more active, but closes quiet; mess,
$14 50@15 25; extra prime, §13; clear, $16 25@18. Cut meats
remain quiet; pickled bellies, 7@7 2sc.; shoulders, 63{@6%c.,
and hams, 93{/@10c.; emoked shoulders, 73{(@8Sc., and hams,
103{@11c. Beef is nominal at $7@7 50 for extra mess and
$8@850 for packet per bb'.; India mess quoted $14@16
per tierce aud beef hams $16.@216 50 per bbl. Ta'-
low is firmer and more active at 4°5@4 11-16¢c, Stear-
ine is quict at] 83j@814c, Oleomargarine is quiet at 67;c-
Butter is in better supply and cles:s weak, 22@:2¢., for
creamery, 21@30c. for State dairy. Cheese is irregular; farcy
fall-made is quoted 12@1214c. for colored and 1',@1214~, for
white, with common to tine 10@113{c. and skims d@4c,
Fresh eggs scarce at 17@ 18c, per doz:n, ‘

Coffee on the spot has been more active for all grades, and
the sales to-day included R o No. 7 at l1@11}Y4c., Java 16@
16142, Tke speculation in Rio options was depressed’early in
the week, but took a strong upward turn on Wednesday and
continued buoyant yesterday and this morning, but became
weaker late this afternoon, closing with sellers as follows:

March...... ..... 1o°80c. | Juiy............10°50¢. November.... 995c.
April (... ...... 10-750. | August.... ... 10°20c. | December.... 9950
May.............. 10-75¢. | September. ... 10°05¢. [ January...... ......
June.......... ..10°70c. October........ 995¢.- February..... ......

Raw sugars have improved and close with a good demand
fair refining Cuba is quoted at 4 13-16c. and centrifugal, 96

" deg. test, 5l3c. The sales to-day include a cargo of lloilo

at 4!5c, and 2,000 tons molasses, grade 82 deg. test, at 3-85c.
Molasses steady at 20%4c. for 50 deg. test, with several cargoes
sold during the week, The tea sale on Wednesday went off
at about steady prices. Foreign fresh fruits have sold by
auction at very full prices. :
Kentucky tobacco in fair export demand at steady prices,
Seed leaf tobacco hss continued in demand, and sales for the
week are 1,280 cases as follows: 50 cases 1881 crop Pennsyl-
vania, 15@17c.; 230 cases 1852-85 crops, Pennsylvania, 10@

1315c.; 300 cases 1886 crop, Pennsylvania, 10@15¢.; 500 cases
1886 crop, Wisconsin H ivana, 5@!lc.; 50 cases 1883 crop,
New England, private terms, and 150 cases sundries, T@28¢c.;
also 350 bales Havana, 60c.@$1 10, and 200 bales Sumatra,
$1 40@$1 85. :

On the Metal Exchange there has been a great decline in
Straits tin, with saies t>day of 140 tons at 35 55¢. for March,
31'95c. down to 31-70c. for April, 3045@2925¢c. for May
and 29-25¢ for June, Ingot copper has also declined, with
sales to-day of 100,000 lbs. at 16*05¢c. for April, 16:05@16-10c
for May and 15 93c. for June, Lead has shown a hardening
market, and closes steadv, with 100 tons for April at 3'174c,
The domestic iron murkets are dull and uasettled,

The sp: culation in crude petroleum certificates took a strong
downward turn to-day, the price declining 5c. per barrel, and
closing at £83; @ 88l5c. Spirits turpentine has latterly shown
an upward tendency, and closes 39@39%4c., and rosins are in

fair demand at $1 20@1 25 for common tg good strained.

Wool has Leen selling more freely,

for FRASER
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THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Mar. 23), the total receipts have reached 38,380
bales, against 47,333 bales last week, 73,469 bales the previous
week and 65.562 bales three weeks siuce, making the total
receipts since the 1st of September, 1887, 5,060,641 bales, against
9,005,872 bales for the same period of 1886-7, showing an in-
crease since September 1, 1887, of 54,769 bales,

Receipts al— | Sat. | Mon. | Tues. [ Wed. | Thurs.| Fri, | Totar,
Galveston......| 258/ 522 371] as¢| 177 394 2,108
Indianola, &e.| ...... | e [ [T [P
New Orleans...| 1,732 5910, 4,162, 3,800/ 1,997 4,113] 21714
Mobile.......... 168, 205’ 36/ 7 18] 41| 478
Florida......._.| .. . .. I emcase ‘ ............ ! 88 83
Savannah ...... | 7020 766) 378  231] 231 29g | 2,609
Brunsw'k, &e. , ...... D oeeens e S B 300 300
Charleston ... 100, 365 319 120 825 306 2,341
Port Royal, &cl ...... | oeenc.s { ...... S |' 153 153
Wimington....| 30 26 =22/ 25 gol 5 186
Wash'gton, &e| ... [ e, I [ ............ | 6 6
Norfolk ........| 325 613, 304 807/ 1R0) 89, 2,318
WestPoint,&e|  117) 230|871 203 683 755 2,859
New York...... [ ssmcoms [ o112 .. L2244 178
Boston ......... ! 8, 40 163 158] 187 52, 1,075
Balthmore ......| ... ...l ... ’ ...... - | 1,338 1,338
Philadelphia,&e! ... .. | emeeee ' 205/ 40] wcss. | 881 629
Totals this week: 3,444 8,677 6,043 6,036] 4,°89; 8,841| 38,380

* Estimated.
For comparison we give the following table showing the weeks’
total receipts, the total since September 1, 1887, and the stock
to-night, compared with last year.
[ 1887-88. | 1886-87. i Stock.
Receipls to | —— e T L ——
Mar. 23. !

This |Since Scp:’l This (Since Se;.;_ 1888
Weck. | 1,1887. | Week. | 1, 1886, t ’

2,820, 639,993

Galveston ... | 14,147/ 26,604

|

2,108, 633,792

|

Ind'wola,&e/ ... ..., | essous [ eeee- J— o—
New Orleans.| 21,714,1,610,926 19,023 1,619,973 273,097 216,165
Mobile.......| 478 199,671 LOGE 209,206 24,990| 8,012
Florida ...... , 88 23,262 45 22,893 . T
8avanuah ...l 2,609 822,35¢! 3,670: 778,813/ 31,947/ 11,960
Brunsw.,&el 800 70.111] 600! egserl ... | ..

2:341) 391,275 2,090 360,432/ 19,700 12,426

Charleston . |
i

P.Royal, &e! 153 14735/ 306/ 16,310 62! 260
Wilmington 186, 166,021 362 132,9191 5611 2469
Wash't'n,&c| 6 4,902 4 3,785 | L. .
Norfolk...... | 28181 439,158] 2,852 519,522 23,833 11851
W.Point,&¢| 2,859 478,353 3,316 317 .67s| 2,165 8,200
NewYork....| 178/ 74565 1,536/ 3034 293,766 239,822
Boston....... 1,075 68,330) 3,692 92,126/ 13,0000 7,000
Baltimore ... | 1,338/ 88,601/ 2,100 63,815 18,897 12,454
Phildel's, &| 620/ 24,583 2,284] 85,012/ 19,126/ 21,079
Totals .....| 38.380/5.060,611] 46.29% 5005972 710.700. 578,309

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons,

R('cciptsat—‘ 1888. i 1887. ‘ 1886. 1885. | 1884. [ 1883,

|
Galvestn, &of  2,108| 2,620 5,287 1,325 3,701 12056
New Orleans.| 21 714 19,023 20,331[5 12,037, 18,137 30,900
Mobile....:.. 478,‘ 1,068[ 1,18%] 6317 1,603 1,065
Savannah .| 2,609) 3,670/ 6,82 1,806 3,3C2] 10,762
Charlest'n,&c| 24911  2,306) 6,316/ o803 6,317( 6,017
Wilm’gt'n, & 192! 360! 671 290! 611 ’ 1.130
Norfolk ... ... 2818) 2,852 8173 8,125 5,90z 9,243
‘Wt Point, & * 2,859] 3,516 3,920 70 1,987 3523
Allothers... | 3,608 10,257 11,960 5,856 11,234) 12703
Tot.thisweel | 38,380 46,295 61,328 | 28,810/ 52,884 gg 999
| Wi
8inco Sept. 1 | 060,641 t5005.872 4791,502/4551,176 4582,570/5329,782

Galyeston includes Indianola; Charleston includes Port Royal, &o.
Wilm}ngton includes I}Ioreh'd City, &c.; West Point includes City Point, &o

The exports for the week ending this evening reach a tota)
of 63,948 bales, of which 49,851 were to Great Britain, 5480
to France and 8,617 to the rest of the Continent, Below are
the exports for the week and since September 1, 1887,

Week Ending Mar. 23, From Sept. 1, 1887, to Mar. 23, 1888
Exports Ez:ported_to— EIIw_rtgd_tof
from— Great | | Conti- Total | Great | Conti-
Britm, France nent. | Week. Britain.‘an“] nent. | 7Total.
Galveston ....| ...... | cnens 499 <00 223970 4,021 81.275) 800 279
New Orleans..| 15,818 4,425 1,806 22,049| 592,061 259,986" 313,509 1,186,£4:5
Mobile......... v 5] wwens | wwuwe | o eee|  624-8] [ 62,452
Florida ........ cace vee ee) ceeen. T 8,445 .. ' ...... 3,446
Suvannah*....| ... Lo L L 18i w18, 12,480 2383:8 432,754
Charletton....[ ......| ... . “0.837 25839 173261, 209737
Wilmington ..} ..... | ...... souvasl useas 68081 6,595 87,635 120 83
Norfolk........ B130 o e ] 080) 215090 L L 8,375 219,374
West Point,&e’ ......[ ... ool Ll 205,930] ...... 1,009 207,929
New York..... 10,086/ 1,055, 8,11‘2I 14,503) 891,553, 28,543 170,552 593,373
-Boston ........ 97Uy ...l 198 993n 153532 ... 2200 155787
Baltimore ....! 4,160(. ...... 2152 6,312 65870/ 1,805 20,588 12026,
Philadelp'a’&e]  948] ...... 55)( 1,499 41131 ... 4510 43081
Total ........ 4v.5511  5,450| 8,617| 63,018/2,311,250 829 602 l,(.85.753'3.726.684
T on » e ~ Vl-_" ORQ 10 vrn w: :3- T m—r\;’Tr; T;.‘-—Tn —_-"_‘
-
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In addition to above exports, our telegrams to-night also give | % Eg gf'ugg .Q“Ug; gmm§ arpa s .. orozs )
us the following amounts of cotton on shipboard, not cleared, | 2 | 5 & cEEg 8%55 SHEE SEEg EEEZ caLE )
at the ports named. We add similar figures for New York, | Z|®g 2329 pge pofy EEEY 2338 Eomg §m§
which are prepared for our special use by Messrs. Carey, Yale| " {=3 ‘F»g 5;5 ’ﬁ-g g= qn..é g5 m.g §'E'. % g7, %o g SEN
’ o> | : : I : .
& Lambert, 24 Beaver Street. x §f"} P EER EEE t BB 1 EER ZEF | ZES g:g
E N DGR I P oTE LAl D P l=h
On Shipboard, nol cleared—for S = gg ; g: ,f E -gi : : g; =1 X ' g; = g; | G a
Mar. 23, AT'—l Great | Other \ Coast- seggfg 5 ?;-?:— 1052 E%E tf7 : %E = : ‘%E l E"EE I E"SE Tl §.
"Britain. France. poreign| wise. Total. L4 falal t 8 AR ¢ &8 '8 .
' i ® © © © 15 - © <]
Now Orloans....| 10,513 8475|1212, 1,480 32,503 240801 |39} | &rt e S Bl m i wi & oo 39
Mobile..........| None.| None.| None. None. None. 24, 90 | o Lleomz grr gCof =9, g T g.-m&‘ 829
Charleston .....| None.| None. 1,900! 1,200 ~,100 16,609 | ¥ o é@?’a ga_\l; g.e_\ng ’E’@;z n@a’é E9L= | ot
Savannah .. None. | Noue. | 1300| 1300, 24001 29547 | 2| E|F23E QN2 w28 Ercg SzgE Zogg| S8
Galveston ...... 2,262 | None.| 2,035 None. 4,297 9,850 | © 8|l &3 " oc® "o 28T TEeR LS aé:
Norfolk......... 5.000 | None.| Nowe.| 1,500 6,500 17,383 3 3 3 - & & s
New York ...... 8, 00 | None. | 4,400 None 12,900 | 280,866 | o S > > > B >
Other ports..... 9,000 None.] None. | None. 24800 50,161 | 1. CO g O 45 €0 4 V0 4 99 4 €O <«
! : ch O N3 8 0 9 co § =l e 23 2| R
| = > S JER & RS M oRR 7 oo Home Howe T
Total 1888...... 35,275 8,475 21,560% 5,480 70,790 669,910 - 2“’ |9 low: |.9w: [ 9w | o | ¢ 3
Wl oo = o S 3 3
Total 1887...... . 37,106 | 6,052 35.158{ 9,096 | 87,412| 490,890 g '“8 ot £RST (%2 CEPe cwcs peg® &
Total 1886...... 56/321 | 29,040 | 43,961 | 13,659 | 142,981 | 745,494 ¢3S %Y '3%g A8 RECR &8 ®
The epeculation in cotton for future d livery at this marke? | w co 5 <o % co P oo P <o AT &
Las been quite active for the week under review, and the | §| 3 &% & a’.daﬁ Somt =5 ‘S‘awf‘% e A|x
fuctuations in prices have been important. On Saturday the | | Jis @ Dol feps Leg; 199 1899 |3
B . - . < [N} SO~ q {o] .
market we.kened under dull foreign advices, with no decded | 8|70 858 1988 $383 CeE8 20, g
gupporting ir fluences. Monday was steadier, but on Tuesday | —\—— —"v‘l—g——‘v’—i—ma—i—’:"‘——fﬁ—-ﬁ&-ﬁ S g —
- 1 . k ﬁ . [ C?w < Nelle] < <O < €O 4 ©© “ <O =
it wes early reported that a leading brokerage firm was in |21 188 3 66 3 698 da,.8 90 8 9% 5
. . . ; " - . s 5 =3
trouble t' rough a failure of remittinces, ani prices fell away | & 22 V98T Teh: ‘f’g_:,%? fg‘.f:? ‘l"g':;? {'se. §
rapidly until this crop was 13@21 points below the closing S| &2 mp'é@ Iwgw Iwgw L w.og‘g@ €
. S % ° | ¢ 29 cOCO VOOV DVZG
figures of Monday. The announcement of the failure of the | | | &% @Cp | e wo®% 0278 297F| |
brokers above referred to was followed by an irregular recov- | l?“-’ P oo P oo & oo 4 55 % g5 % -
ery, and a firm closing. On Wednesd1y a variable market | & & B55 8.5 8.5 D G 8 ©Q..5 & =
closed at some advance, due mainly to speculative manipula- | 91 & 119 o3 185t e s/ I8P 05| B
2 o %) ) X 93 —n Pt e x|
. " Z| e8| 0cSe vogde ©20 V9P cofo cozo|”
tion to protect the interests of the bulls. On Thursday the | 8| S| 568é ¢wdd 'wad 2228 2383 S5:i%8 ny
market was variable, and somewhat irregular. There was a | — —-—‘ka—f}—:“’”ﬁ-’;i—g—q#——g_::-;_tfj-; —| ¥
disposition to sell May and June options. The next crop at- | , lgg 2 22 @ g €2 3 2.3 22 3 S
. . . i pub : - 1 ’
tracted more attention, with considerable buying for Septem- e qgl mS%: Tg::’ ?5533" 59 ‘}"g’gf’ T | =
ber. To-day the opening was dull and prices soon fell off a | &1 F2| wede £523 Te%0 0530 2oes 55v5 | :
- - « o aes . - 2. o G pp 'd' . o .'O' .-o. = e
fow points in the absence of sustaining speculative action, 18878 §&~8 £2°8 &5 g 3=°8 g5 gl _|s
The mark t weakened as the day advanced, and the close was | ., co Z £5 % S0 % So P53 B 83 % | =
¢ barely steady ” at about inside fixuves. The large stocks in | 5 =% 2.8 §%«% SR.8 SBE = § LewT :
. F =) o F < =y (%)
this coumry attracted some attentl . Couton «n the spot| S| 29| 18®: |85 |S& (89 I9r, 1o b
was quotra 14 lowe: on Tu-sday. To-day the market was dull | 5| 3| 555 £S5 5722 5585 =525 <3 |R|™
and weak at 10¢, for middling uplanas, ) < égas &']% g ggoé o< S zéoé l ;‘:z: o
The total sales for forward delivery for the week are 800,800 - | — T T o P el P oo B —| =
bales. Forimmediate delivery the total sales foot up this week | l‘:‘g 1 €% 3 €2 3 e 32 0o 4 P2 <N
1,623 bales, including 100 for export, 1,528 for consumpuion, | o | o | S " @ B mn 7 $2 8§ 83 57 @3 = '§ ﬁ
— for speculation and —- in transit. Of the above — bales | 1 a1 | 9w foo: | 92 .19 9% 18R 1319
were to arrive. The following aie the official quotations for | 8 mg 0L SO VLoD cecO VOO? coRe “?‘?g“? g E
each day of the past week—>Mar. 17 to Mar. 23. .;0;7?3.3“3‘3_&‘“_5:;,3_‘3'__3 E°R X378 g%Ta dla
UPLANDS. ‘Sat. ;Mon.i'l‘ue-‘lWedf Th, | Fri. ‘;2 E ‘53 E g: E QP 5 ©©0 E € S 'g
m‘ ~ { ~1 ‘ 1 ‘ 71 ; I[Q [Yele] o (==X '1‘ [S1]¢ o] Sl 85,2 - %g - Sa - 9 h
A e BB 74 | T\ TS T | o | e AR lo  [ox 9@ jow |§

L) [ ' cescsmmssmesenanas ¢ ‘ { s = T Y. * i P
GOchrdinaryy ------------- 8llig g“le gi’le’ S‘l’mi 8%16 g”m %I o ?‘9%3 g*.g“? “?=9§=9 ceg':cc <§c9§:9 «?7%;:9 S E
gtrict G od Ordivary...cee.---- 9316 | 9316 18 16| 9l g lig o SOH QUYL uGgtLt OXICPR &Y% Q
Low M1daling ... olecmmeemecnns 9% | 95% | 913 | 2o !919 ot | I_163 w xx N oo © #£¢ o N0 v S|y
gtrict Low Middling ..cccececae- 915,g' 9loyg! Y1314 91 16 9136 9134g | €c© : ©ww® ‘: ) : 0w : ©ww® : ) > ”
MIAAN R e eeeceamccccnnmnaamnnees 101 |10 (10 ~ |20 {10 110 > L 3 5L 8 Li @ EE @ gk & G r 3 -
Good MIAAlINE .. ccceeee caaens 1033 ]1033 1014 (104 [1011 [10%4 mlw.— o5, " aw 7 pS T .n3 T OF " oeis 3O
Btrict Good Middling. .c..aneeen ul)be 10% 101 ,%0!79 \{0:; 1015 Blgzlred vewi 8 ISen Tsp I8z |3 =
Middiug Falr .oocoeivaanencees 1 1 10% {107 (1073 [1078 Sl coD0 colo coheo oeczo ©: Eo! ¥
PAIT..... ... caeeece cosszzesece:| 115 {11% 113_9_i,,1119_11119~51112 E| 8| ERZE ££35 £aci eege eror 2eea|3|M

GULF. — | Sat. | Mon Tues Wed Th, Fri, Pa—;*‘wq 7 PWUWL f:_wc__t;_-:o_i_m»_ : -
; : > ' Qo oo [Vels<] [Jele) ©© el

P @D 79 | 7% | 74 | T | 7 | T4 R R g R 4.2% 355 al¥
Brrict O1diDArY «ovemmanrecnennn 78 | 7% | 7% | 7% | 7% | 7% | 8leaiTSa N[ 7 go " owm T omOo B WS T 8
GOOd OFGILATY  wnveemmeecennne: 813, 81314 Bllig 811, 8ll; 8ll1g :’; oy '@-3‘ Ia_:- IQ.M- | 9w I@,:. oM 13
gtrict Good Ordinary ........-- i Od1g | 904 ! 9316 | 9316 1 e | e | = “g Vo0 VOOY VLD &wgto TSP CD:D§<£_= S
Low MiddlIDgZ. cc.ceiecaiecannnns | 93 | 9% | 9% | 9 | 958 | 9% ° PECLE ehok BpeCR BRICAE orCO GO | 3
Btrict Low Midaling.......c.---. 110136 10,4 | 91916 910 g 91914 9103 | — N O ®@_® S0 W .o W N = oo ol

MIAAUDE . oeecccnenmmmmaeenesnas 101 10% 1013 10l 10k (108 B > > S B . P
Good MIACHDE . oconuie comnanes ';10!2 1012 10% (103 [10% 1038 ) 352 3 35 3 823 °) 2 22 319
Btrict Goon Middling ............ 1031 103 [10% (103 1105 (1058 wl e, | H o M oo B o~ % o 7 <o " S
Middhing Fair ....ccoceaeieaiaans 1113 11% 11 |11 11 111 Hohl e o Ter 19 lo=: I 19 ' 1§
FAIP oo cececnmmaccamenaaen-- 1113 '11% 111% 115% (118 j11% g wg @@cgﬂcg ’*?‘E§=9 € T ceoo «?ls colo|d
STAINED. | Sut ;iMon Tues Wed 'Th. Fri. LOOR adcs g g B8 2 -

‘ u ' ‘

Good Ordinary ..c..ceeceee- B 1Ib.! 7316 | 7316 7lhe | Tlie . Tlie | 7Thie » B ot P P >
Btrict Good Ordinary......-..... 778 | 778 | 7% | TR \ 7% | TH T - T - I 211 3 1l 211 & )
Low M1ddling. cceecmnammnmnacnnnn 813,54/ 8li¢| 8ll;g 81l &lljg 8lijg . 7 s . - 2 ot & ]
Middling .cciccerrcarecaccaneaen- 9”161 9”1(; 9”16 i 9916 J 9916 J 9916 S i E | @E ® I @E b ' @: Y l ®: ! l QE i ' @E . g
MARKET AND SALES. SRR RN R l'l:| H:l NER RN R

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

BALES OF SPOT AND TRANBI’R" | FUTURES.
SPOT MARKET | | f o e T e
. Ez- | Con- ' Spec- Tran-: | Deliv
CLOBED. port. sump ul'ln sit. iTotal..{ Sales. | eries.
Bat .. Steady.. .c.. ---- e | 210 woas 210 69,400, ....
Mon .| Quiet ............ 100 25| .... 335 88.600| ....
Tues .|Easy @ Jgdeo. ..| -...| 268/ ... 268 230,000 ...
Wed . |Bteady «oc.c --- hoaeg! L) Ll 498167,5000 ...
Thurs Steady ---. «eeee- e 1 N 210127,700, ...
m....Easy ...... ook s 1021 102 117.600; coms
Potaloonnon ooooneenn| 1001,523 ...| ....| 1,623800,800 ...

The daily deliveries given above are actually delivered the day
previous to that on which they are repo
THE SALES AND PRICES OF FUTURES are

shown by the
fRlowing comprehensive table :

\

* Jacludes sales in Bepremb
for October,
September-December, for December, 1,027,400; Be

; september-February, for Fe

tember-October,
vember, 481,600;

tember-January, for January,

ruary, 1,591,7¢0.

week to give,
will be found under each

average for each month for the week 18
Orders—Saturday, 9°80c¢.; Monday,
Thursday, 9°75¢.; Friday,

e been made during the week:

to exch. 1,000 May for July.
*15 pd. to exch. 3v0 May for July.
‘02 pd. to exch. 100 Jan, for Oct.

-02 pd. to exch. 600 Mar. for April
16 pd. to exch. 80:
27 pd.to exch. 300 Apr.
21 pd. to exch.900 Apr.
‘11 pd. to exch. 100 June for
l 05 pd. to exch, 900 July for Aug.

Transferable

9'700.; Wednesday, 9°750.;
The following exchanges hav

for May.

*10 pd. to exch. 300 Apr.
28 pd.to exch. 1,300 Apr.
-24 pd. to exch. 1,000 Apr.
29 pd. 10 vXche
25 pd. vo exch. 100 Oct.

-31 pd. to exch.1,000 Apr.
‘06 pd. to exe

Even 1,000 Apr. for Sept.

*11 pd. to excl. 300 June for Aug.

2uu Apr. for Aug.
tor April.
*10 pd. to exeh. 1,500 June tor Aug.

h. 1,000 June rorJuly.

2,206,600

We have included in the above table, and 8
price of futures each day for each month.
the abbreviation ¢ Aver ' The
also given at bortom of table,

l *14 pd.

for Aug.
forJuly.

for Aug.

er. 1887, tor Bepremher, 258,200; Sep-
570,200; September-November, for No-

hall continue each

Is

9 8>5¢.; Tuesda;
9-700. T

) Bept. rfor June.

for June.
Aug.

for Julye. : )
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THE VISIBLE SUPPLY OF COTTON to-night, as madeup by cable
and telegraph. is as follows. The Continental stocks, as well a:
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Mar. 23), we add the item of exports trom

the United States, including in it the exports of Friday only.
1888, 1887. 1886. 1885

Btock at Liverpool.......bales 888,000 - 949,000 710,000 1,005,000
Btock at London...... ampsetman 21,000 10,000 17,000 35,000

Total Great Britain stock. 909,000 959,000 727,000 1,040,000

Btock at Hamburg............ . 4, 00 2,500 4,100 6,000
Btock at Bremen..... e .. 47,900 40,500 41,500 54,000
Btock at Amsterdam........... 20,000 29,000 28,000 51,000
Btock at Rotterdam ...... I 400 300 600 . 500

Btook at Antwerp.. cens 700 1,100 1,600 900

8tock at Havre .... ceae 168,000 241,000 169,000 183,000
Btock at Marseilles ... e 3,000 4,000 7,000 5,000
Btock at Barcelona ............ 61,000 51,000 84,000 84,000
Btock at Genoa ........... I 5,000 5,000 11,000 . 6,000
Btock at Trieste............... . 5,000 10,000 5,000 4,000
Total Continental stocks...... 315,0 0 384,400 351,800 396,400

Total European stocks....1,224,000 1,343,400 1,078,800 1,436,400
Indiacorton afloat for Europe. 193,000 216,000 224,000 146,000
Amer. cott’n afloat for Eur'pe. 270,000 460,000 334,000 239,000
Egypt,Brazil,&c.,aflt for E’r’pe 33,000 56,000 18,000 20,000
8tock in United sStates ports.. 710,700 578,302 888,475 701,854
Btock in U. 8. interior towns.. 256,142 150,775 335,231 145,422
United 8tates experts to-day. 7,930 29,419 11,601 2,500

Total visible supply ....... 2,724,772 2,833,896 2,890,107 2,691,176
Ofthe ahove, the totals of American and other descripvions are as rollows :
American —

Liverpool stock .......... bales 696,000 756,000 522,000 781,000
Oontineuntal stocks........... -. 194,000 274,000 259,000 289,000
American afloar for Europe... 270,000 460,000 331,000 234,000
Jnited 8tates stock.......... - 740,700 578,302 888,475 701,854
United Btates 1nterior stocks. . 256,142 150,775 335,231 145,422
Onited States exports to-day.. 7,930 29,119 11,601 2,500
Total Auerican....... ceeae2,164,772 2,248,496 2,350,307 2,158,776
East Indian, Brazil, #c.—
Liverpool 8tuck.............. .. 192,000 193,000 188,000 224,000
London 8tOCK .....ceueennnnennn 21,000 10,000 17,000 35,000
Oontinental stocks. ...... ecesee 121,000 110,400 92,800 107,400
India afloat for Europe........ 193,000 216,000 - 224,000 146,000
Egypt, Brazil, &e., afloat...... 33,000 56,000 18,000 20,000
Total East India, &6....... 560,000 585,400 539,800 532,400
Total Awmerican............ 2,164,772 2,218,496 2,350,307 2,158,776
Total visible supply ....... 2,724,772 2,833,396 2,890,107 2,691,176
Price Mid. Uﬂl., Liver.aoil ... *-)-_’U;ll. 5713(1. 415 ad. 6d
Price Mid. Uol., Now York. ... 1ue. 1014c. Jlge. 113,40

{F" The imports into Continental ports this week have been
30,000 bales.

The above figures indicate a decrease in the cotton in sight
te-night of 109.124 bales as compared with the same date of
1887, a decrease of 165,335 bales as compared with the corres-
ponding date of 1886 and aa encrease of 83,595 bales as
compared with 1585,

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres.
ponding period of 1386-87—is set out in detail in the following
statement.

The above totals show that the old interior stocks have
lecreased during the week 8,350 bales and are to-night 105,367
bales more than at the same period last year. The recefpts at
the same towns have been 9,126 bales less than the same
week last year, and since September 1 the receipts at all the
towns are 42.500 bales more than for the same time in 1886-7,
QUOTATIONS FOR MIDDLING COTTON AT OTHER MAREKETS,—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week,

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
dlar. 23. Satur, Mon. Tues. ’ Wednes. | Thurs. Fri,
Galveston ...| 9114 953 953 91, 91y 91g
New Orleans. 91 91 9718 933 933 93g
Mobhile ...... 91 91 91y 971¢ 93g 93g
Bavannah ... 95g 95g 953 99;¢ 996 99
Charleston .. 99%¢ 93 996 9914 994 9%¢
Wilmington . 91g Olg 91y 91, 94 91
Norfolk . ..... 53 95 933 953 95g 95g
Boston ..... 10y 101y 1014 101y 1018 101g
Baltimore ...| 10lg 101g 101g 10 10 10
Philadelphia | 1033 1033 1038 1033 1014 101
Augusta .. ... 934 93 938 95g 95g 95g
Memphis .... 994 99,4 994 91 91y 91y
8t. Louis .__. 953 99 99¢ 91, 91, 91g
Cincinnati. .. 973 973 973 97 97 97
Louisville ... 93 93 93 9% 935g 98

RECEIPTS FROM THE PLANTATIONS. — The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports,

Week | Rece ts at the Ports. |St' at Interior Towns.| Rec'pts from Plant’ns.
Ending— | " acg. | 197, | 1888, | 1886, | 1887. | 1888, | 1880, | 1887. | 1888,

Feb. 17 ....[102,521) 86,552 84,137 448,170 321,306 3004411 08,578 75,150, 75,915
"B 92867, 95,013 60.024 142,608 301,19 350,514 87,303 74.848 59,197

Mar, 2...... 68,223 79.951 05.562 442,408'265,+01 324,588 63, 25 44.743 89596
Yo 9....] 62120 72053 73,409 421,786 238,962 802 508’ 41.457 43.92¢' 51,889
Y 168 ... | 57743 57.718 47.333 102.722 200,014 284.870' 28,720 21.468 90.698
LA - R 64,328 46.208 38,380 338,3: 2 173,846 276,960 20,998 1v,230' 30,470

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,313,771 bales;
in 1886-7 were 5,131,65~ bales ; in 1885-6 were 9,134.044 bales,

2.—That, although the receipts at the outports the past week
were 38,30 bales, the actual movement from plantations was
only 30,470 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 19,230 bales and for 1886 they were
29,998 bales.

AMOUNT OF COTTON IN SIGHT MAR. 23.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Mar. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

| 1887-88. | 1886-87. 1885-86. 1884-85,
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for FRASER

Receipts at the ports to Mar. 23 5,060.641 5,005,872 4,791,502 4,551,176
Interior stocks on Mar. 23 in | :
excess of Beptember 1 . . | 253,130 125,786 342,542 140,960

Tot. receipts from plantat'ns 5,313,771 5,131,65< 5,134,044 4,692,136
Net overland to Mar. 1. -.. ... B1 ,752 623,233 617.134 501,782
Bouthern consumpt’'n to Mar. 1 300,000, 250,000 205,000 180,000

Total in sight Mar. 23. .. ....;6.430.523 6,004,891 5,956,178 5,373,918
Northern sptnhers’ takings m!

Mar. 23 .. .. . .

| i
1,458,692 1,304,637 1.408,527 1,115,859

It will be seen by the above that the increase in amount in sight to
Rnight, 1«8 compared with last year, is 425,632 bales, the iucrease as
oowpared with 1885-6 18 474,345 bales and the increase over 1884-5
i8 1,058,605 bales. .

WEATHER REPORTS BY TELKGRAPH.—Our advices by tele-
graph to-night indicate that the storms ,80 far a~ there have
been any, h.ve been 1 ¢l and that weather condilons have
In gereral been favorabls for f rm work during the «eek.

v boerton, Texas.—It hus rained on two days of the week,
the rainfall reaching one inch and ninety-two hurdredihs,
The thermometer bas ranged from 47 to 70, averaxing 5H8.

£ aiestine, lerus,—We have had rain on ore day of the
week, the rainfall reaching ninety-eight huindiedihs of an
inch. Average thetmom. ter 54, hizhest 74 and lowest 84,

8an Amntonwo, 1exas.—Rain h»s talien on 0. e day of the
week to the extent of eigi.ty six hundredths of an irch, The
thermometer hus averaged 58, the highest being 74 and the
lowest 42.

New urleans, Louisiana.—We have had rain on two days
of the week, the rainfall reaching one inch and ninety -four
hundredths. The thermomet: r has averaged 62.

Shreveport, Louisiuna.—Rainfall for th-: week seventy
bhundreaths of an inch.  Twue thermometer has ranged from

34 to 57; averaging 57.

Lelund, Mrssisseppi.—Telegram not received,
Cotumbus, Mississipp.—It bas rained on obe day of the

week, the raihfall reaching one inch and fortv-tour hun-
dredths, Average thermometer 48, highest 60 ~nd lowest 30,
Greenville, bi1s5issipye.— Rain hus fallen on one duy of the
week, to the extent of forty-five hundredths of an incn. The
thermometer h: 8 average d 56, ranging from 37 10 76.
Hetena, Arkansas.—I1t hus been showery on three days of

the week, the rainfall reaching one inch and forty huv.dredths,”
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- Farm work makes slow progress. Average thermometer 34,
highest 78, lowest 32.°
itye Rock, Arkansas.—The weather during the week was
pleasant until Wednesday and Thursday, when we experi-
enced the effects of the low temperature prevailing in the
Northwest. It is now cloudy and moderating. Raiin fell on
two days to the extent of twenty-seven hundredths of an

jnch. The thermometer has ranged from 29 to 79, aver-
aging 52. . _
Memphis, Tennessee.—It has rained on three days of the

week, the rainfall reaching eighty-two hundredths of an inch.
The th¢ rmometer has averaged 5%, the highest being 74 and
the lowest 29. ,

Nashville, Tennessee.—We have had rain on five days of
the week., The thermometer has averaged 51, ranging from
21 to 75. .

Mobile, Alabama.—There have been thowers on three
days of the week, therainfall re aching seventy-six hundredths
of an inch, The thermometer has ranged from 39 to 74, aver-
aging 57. ‘

Montgomery, Alabama.—It has rained on two days of the
week, the rainfall reaching fifty-eight hundredths of an inch.
~ 'We have had frost on the last three nights, but the weather
is now turning warmer. Average thermometer 59, highest
82, lowest t7.

Selma, Alabama,—Telegram not received.

Auburn, Alabama.—Telegram not received.

' Madison, Fiorida.—1t bas rained on one day of the week,
the rainfall reaching one inch and ten hundredths, The ther-
mometer has ranged from 44 to 76, averaging 58, o

Columbus, Georgia.—Ram has fallen on two days of the
week to the depth of three inches and seventeen hundredths.
Average thermometer 52, highest 68, lowest 32.

Macon, @eorgia.—Telegram not received.

Savannah, Georgia.—We kave had rain on cne day, and
the remainder of the week bhas been pleasant. The rainfall
reached _seventy-eight hundredthe of an inch, The ther-
il(:)ometer has averaged 57, the highest being 75 and the lowest

Augiista, Georgia.—We had rain on three days in the
early part of the week, accompanied by a heavy storm on
Tuetday night. The close of the week is clear and pleasant.
The rainfall reached two inches and eighty-six hundredths.
The thermcmeter has averagel 53, ranging from 34 to 76,

Atlanta, Georgia.—Telegram not received.

Churleston, South Carolina.—We have had rain on two
days of the week, the rainfall reaching seventy-four hun-
dredths of aniccb. Tne thermometer has averaged 97, the
highest being 72 and the lowest 42. ‘

Stateburg, South Carolina.—We have had rain on three
days of the week, the rainfall reaching two inches and twenty
hundredths. There has been {rcst on one morning. The
thermometer has averaged 54, ranging from 29 to 74.

Columbia, South Carolina.—It has rained on one day cf
the week. The thermometer has ranged from 27.to 75, aver-
aging 59.

Walson, North Carolina.—Telegram not received.

The following statement we have also r. ceived by telegraph,
showing the height of the rivers at the points named at 3
- o’clock Mar, 22, 1888, and Mar, 24, 1887.

Mar.22,’88. Mar. 24,87

The above totals for the week show that the movement from -
the ports other than Bombay is 7,000 bales less than the same -
week last year. For the whole of India, therefore. the total
shipments since January 1, 1888, and for the corresponaing
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

1888. 1887. 1886.
Shiloments - ——n
to all Europe |. This Since This Since This Since
from— weel:. | Jan.1l. | week. | Jan. 1. week. | Jan. 1.
Bombay ....... 26.000| 284,000, 32,000/ 300,000{ 64,000{ 321,00C
11 other ports. ‘.’,OOOl 90,000 9,000 94,000 8,000{  71,00C
Total ....... 28,000] 374,000| 41,000 394,000] 72,000/ 392,000:

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

R aad

iria, pt,
e 1887-88. 1886-87. 1885-86.
Receipts (cantars®)—
This week.... 17,000 12,000 16,000
@ Since Sept. 1 2,809,000 2,821,000 2,@&3,900
Thig | Since || This | Since This | Since
. week: |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1.
Exports (bales)— | l
To Liverpool......... 4,000 219,000!| 5,000'235,000;| 5,000 207,00C*
To Contunent c.oe...-.. 4,000 133,000' 5,000|129.000 5.000‘133,000*
Total Europe ......| 8,000 352,000'/10,000!364,000 110,0001340,00C+

‘= A cantar is 98 pounds.

This statement shows that the receipts for the week ending.
March 21 were 17,000 cantars and the shipments to all Europe
8,000 bales. '

MANCHESTER MARKET.—Our report received by cable to-night
from Manchester states thas the market is dull for both -
yarns and shirtings. We give the prices for to-day below,
and leave those for previous weeks of this and last year
for comparison :

1888. 1887.
305 cop. | 81 s, | GGM 320 cop. | 814 s |G
Twisl. Shirtings. | yplds| Twist Shirtings. | Tpldg-
d. d. ls. 4. 8 d.| d | d. d. |s. d. 8 d. | 4
Feb.17/73 @83 |5 8 @7 1 | 596|728 @7% |5 9122610% 51
“ 24173 @8% |5.8 @7 1 | 59¢ (7% @734 |5 91226 102| S5le
Mar. 2173, @33% |5 8 @7 1 | bla |73 @73 5 926 101 54
W' Q711,485,456 Tl2@7 Ol| 53 |73162713145 9 @6 10191 5546
“ 16|71 -8o1g D Te@T Ol B |T35@713168 9 @610%) 9%
6 03179,4m8310 5 T @7 0 | 554 7360718145 9 @610 5716 .

EXPORTS OF COTTON GOODS FROM GREAT BriTaiN.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month- of February and since October 1 in
1887-88 and 1886-87, as compiled by us from the Brit:sh Board
of Trade returns. It will be noticed that we have reduced the -
movement all to pounds.

Po—— — . Flcét'. Inih; Fleet. Inch i -
ew Orleans.......... ove low-water mark. 4 1 _ " ; l T
Memphi8 ..cceveeencan. Above low-water mark.| Miss ing. 35 6 €00s ornitted. %%.’fr_,"‘gﬂ_.,hff{fd P Cluth, S IOWE{_A_"“
vamer't .......... ..ﬁgove }ow-wattgr marﬁ. 2::; ‘ é 13 ’2; ' | 1857-88]1886-87| 1887-88.{ 1886-87. 18:5?88" L=E6 87/ 1587-88 18£6-£7.
Bhreveport .cc.ccave-- ove low-water mark. ¢ 3 i = —_—— —_— | ! -
Vicksburg ....cee...-. Above low-water mark | 27 0 _44 6 | Lbs. | Lbs. | Yds. l Yds. Lbs. | Lbs. | Lbs, | Lbs.
e Gomon” FloTmNT PRow ALL Poufi—The receipts | aber oo S8 AL 007 ) T Sl D) L
. T T T AT it Deviliaw havae hoaon aa fallowa faor | AN YVERIEER e . XU oy U W 0 . o
:Eg:g’efi{ufsgsyzgfogﬁggﬁ gfﬂbf?gulr]g 3 olzg:;nt :ilﬁ‘ug.‘fs OF | December. ......| 24.0%3| 20,455, 455815 878,634 82.475] 09,812/107.8:8) 9,827
’ o~y | —— ] 1= | !
. oo | Tot. 15t quarter.| 71.946| 68,575 1201,847 1220,603 231,790 |223,504 809,336 202,150
BOMBAY RUCEIPTS AN SHIPUTITS P8 ROCTE THRAKD. | sanuary..... ... 91.703| 22,111, 535,890] 444,703| 97,433| 80,871/119,138| 102,982
Shipments this week.| Shipments Since Jan. 1. Receiplts. Feb-uary. .. ...| 23544] 21731 420452 417881 6461 TEHTH] 94000 97,708
Year| Great | Qonti-| ., ., | Great Oonti- | oy | This | Since | Stockings und BOCKS.....oe woceeseeneses I —————— | 1,200 1,040
Britn.| nent. | 10t@% | Britain| nent. otal. | Week.| Jan. 1. | Bundry rtlCles.....eee eececesesmmssnnnrass sessemmmanmnne sesasses oo | 10,05 9,984
1888(18.000| £,000'26,000] 69,000215,000| 281,000(61,000| 525.000 | Total exports cotton manufactures. . -+ 2vrr 1 520,13, 503,85
1887{10,000 ‘2‘._2.(!00’.32.000 71,000 229,000{ 300,000 6_‘.’..000 540,000 :
R i G000 SL00s | 519,000 | _The foregoing shows that there has been exported from the
: : . . — : - . United Kingdom during the five months 540,132,000 1lbs. of
According to the foregoing, Bombay appears to show a manufactured cotton, against 503,854,000 1bs. last year, or an

decrease compared with last year in the week’s receipts of

1,000 bales and a decrease in shipments of 6,000 bales, and

the shipments since Jan. 1 show a decrease of 16,000 bales.

The movement at Calcutta, Madras and other India ports for

the last reported week and since the 1st of January, for two

{‘uears, has been as follows. ¢ Other ports” cover Ceylon,
ticorin, Kurrachee and Coconada.

Shipments since January 1.

Shipments for the week.
Great Oonti- Great .
Britain.| nent. Total. Britain. Continent.| Total.
Calcutta—
h {2051 N | 1,000 1,000 21,000 37,000 58,000
1887...... 2,000 4,000 6,000 27,000 42,000 69,000
Madras—
1888...... 1,000 ...... 1,000 7,000 1,000 8,000
1887 ccceee]|  eecece|  ecee e | ammees 2,000  ...... 2,000
Al others—
1888 .cceec]  eoeece|  cecese | secee- 14,000 10,000 24,000
1887 cossia| svnsws 3,000 3,000 13,000 10,000 23,000
Total all—
1888...... 1,000 1,000 2,000 42,000 48,000 90,000
18687 ...... 2,000 7,000 9,000 42.000 52.000 94,000

tlouisfed.org/

increase of 36,278,000,

EAsT INDIA CROP.—Messrs. Gaddum, Bythell & Co., in their-
report dated Bombay, February 18, rémark as follows:

Broach is not coming forward freely yet, and it is probable that we-
ghall not see any decided increase in supplies until next month. Quality
of present_arrivals is not quite satisfactory, but arrivals are as yet toe-
small to admit of the quality being fairly judged. From the Dhollera
Qistricts there is not much new to report. At Bhownuggur the cotton
at present coming 1n is of satistactory quality, but owing to the late rain
it is expected that the finest qualitics wiil be scarce this season. Oaur
reports from the Tinnevelly districts continue to lead us to expect &
good erop, lut aceounts from the Dharwar, Western and Cowpta dis-
tricts are not quite so sanguine about a large yield.

JuTe BuTTs, BAGGING, &c.—There has only been a light call
for bagging and the market is easy. Sellers are quoting 5l4¢,
for 114 lbs., 6c. for 134 1bs., 615c. for 2 lbs. and Te. for ttand-

‘ard grades ; but an offer of less will buy. Rather more inquiry
is reported for butts and some sales are reported on a basis of
115 16@2c. for paper grades and 2z@2l4c. for bagging qual-

Most of the recent arrivals were piaced before.

SaIpPING NEws.—The exports of cotton from the Unirea

itics,

States the past week, as per latest mail returns, nave reacnied.
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86,850 bales. So faras the Southern vorts are concerned. these

-are the same exports reported by telegraph and published in
‘the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday,

Total bales.
NEW YORK—To Liverpool, per steamers Alaska, 2,526....City

of Chicago, 3,026....Etruaria, 159....8irius, 1,287....The
Queen, 3,088 . ......... .. ...... Y S AR L. S R —_— 10,086
. To Havre, per steamer La Gascogne, 1,055 . ............... 1,055
To Bremen, per ste tmers Aller, 300....Werra. 200 .......... 500
To Hamburg, per steamers Bohemia, 850....Rhaetia, 260.. 1,110
To Amsterdam, per steamer Edam, 642 .. ......__. R " 642
To Antwerp, per steamers Pennland, 369....P. de Coninck,
i1 1 KR T Y SRR S AR S e e e i o 1,080
To Copenhagen, per steamer Thingvalla, 100 ... coossuamsnns 100
NEW ORLEANS—To Liverpool, per steamers Discoverer, 4,730
---.Baturnina, 5,650 ... ... ... .ol 10,380
To Havre, per steamer Gindo, 7,310 ............ sescvessepsss 13310
To Bremen, per steamer Lawrestina, 5,456 ... ....... . 7" 5,456
To 8t. Petersburg, per ship Heinrich, 5,140........ S dirraan 5,140
To.Genoa, per steamer Gardenia, 4,826 ........ . ... ... .. 4,826
-"SAVANNAH—To Reval, per barks Argosy, 3,500..... Engelbrecht,
2,350 ...Holmsdale, 4.600.........cceeemmmnnn momoroonns 10,450
To Cronstadt per bark Gurli, 2,350.......... ... . .°"""""" 2,350
- BRUNSWICK—T0 Barcelona, per bark 1zoor, 2,400 ........ ... 2,400
NEWPORT NEwWs—To Liverpool, per steamer R — 798
BALTIMORE—To Liverpool, per steamer Nessmore, 1,096........ 1,096
To Genoa, per steamer Ixia, 251............ ....._.... 277" . 251

- BOSTON—T0 Liverpool, per steamer Istrian, 1,106 .............. 1,106
- PHILADELPHIA—T0 Liverpool, per steamer Lord Gough, 731.... 734

B ] 66,850

The particulars of these shipments, arranged in our usual
iform, are as follows :
) Amster- Copen-

Brem. dam Reval hagen Barce-
and and and and lona

Liver- Ham- Ant- C on- S..P'Urs-and
pool. Havre. burg. werp. stadt. burg. Genoa. Total.
‘New York . 10,083 1,055 1.610 1,702 ...... 100 ...... 14,533
N. Orleans. 10,380 7.310 5,456 .eeeee  ee... 8,140 4,826 33,112
‘Savannah . ... ... ..., .. 12,800 ...... ...... 12,800
Brunswick. ... (... ... LT cecean 2,400 2,400
Newport N. T98. oo sesens  Saceoe “mecsee Ysass seEsea 798
Baltimore.. 1,096 ...... 100 IlT Tttt 251  1.347
Bostfon..... LI1C6- ...... ...... eSsEEE  SREeee  mewaws — 1,106
Phil’d’l phia T3 vosss simsns sovese wowese sumese coies 734

Total .... 24,200 8,365 7,066 1,702 12,800 5,240 7,477 66,850

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates : ‘ !

G ALVESTON—For Vera Cruz—March 17—Steamer Whitney, 499.
NEW ORLEANS—For Liverpool—March 16—Steamer Texan, 4,635....
March 17—Steamers Historian. 4,429 ; Red Sea, 4,878.
For Havre—March 21 —Steamer Frederica, 4,425.
For Hamburg—March 16—Steamer Robinia, 1,205.
For Barcelona ~March 17—Bark Encarnacion, 600.
NORFOLK—For Liverpool--March 16—Steamer Hampshire, 4,817....
March 17—Ship Rossignol, 4,313.
BosTtoN—For Liverpool—March 12—Steamer Roman, 3,192....March
%4—()%tcamer Cephalonia, 1,933....March 17—Steamer Bulgarian,
799,
For Yarmo1th—March 20—Steamer Yarmouth, 198.
BALTIMORE—For Liverpool—March 12—Steamer Oregon, 2,344 ...
March }4—Steamer Oranmore, 811....March 19—Steamer Sar-
dinian, 1,005.
‘ For Bremen—March 14—Steamer America, 2,152,
PHILADELPHIA—For Liverpool—March 20—Steamer Lord Clive,

Below we give all news received to date of disasters to veg-
r8els carrying cotton from United States ports, &c.

Cotton freights the past week have been as follows :

Satur. | Mon. Tues. | Wednes.| Thurs. Fri,
Liverpool, steamd.| 5y gy gy bgy Bgy 564
Do sail...d. ceme e swas cane smwe cnwe
Havre, steam....c.| 939 933 933 933 932 932
Do sail ... ..c. SR ceee sews - TP J—
Bremen; steam . ¢.| 1159 114, 1139 1139 1139 1139
Do sail..... c. —— —_— shis Lems awes awee
Hamburg, steam c.| 930@5;4' 935 932 932 932 932
Do sail...e. p— — s . Jo—
Amst’d’m, steam e.| 30* 30* 30~ 30* 30* 30*
Do via Leith.d.l ... S Sy ceme - swa
Reval, steam ....d. 316@%’ 3142 314D 318@739; 316@ 732" 316@730
Do sail.... ..a.| .... ceme — cece | eeae snwe
Barcelona,steam .| - 13,5, 1364 13g4 13g4 1344 1354
Genoa, steam .. . d. 318 1354 318 318 316 318
Trieste, steam...d.| 15,4 1654 15g4 1544 1564 1564
-Antwerp, stean d.' 330w 75y 330@Tay 3yo@Tgy 332@ 74" 330@7g4| 3302744

= Per 100 Ibs.

L1vERPOOL.—By cable from Liverpool we have the follow-
4ing statement of the week’s sales, stocks, &c., at that port,
We add previous wecks for comparison.

Mar.2. | 3ar. 9. Mar. 16.| Mar., 23,
‘Bales of the week......... bales 69,000 61,000 60,000 54,000
Of which exporters took.... 8,000 6,000 4,000 7,000
Of which speculators took. .. 000 2,000 5,000 2,000
Hales American ..o......oo..... 52,000 48,000 50,000 45,000
Actual export....o.oeeoennn.... 7,000 7.000 9,000 7,000
Forwarded ._............. o 20,000 27,000 17,000 27,000
Total stock—Estimated. ....... 871,000/ 883,000/ 895,000/ 888,000
. Of which American—Estim’d| 638,000 705,000, 705,000/ 696,000
Total import of the week. .. ... | 105,000/ 98,000/ 88,000, 75,000
Ot which American.......... | 78,000/ 80,000 64,000 48,000
Amount atloat. . .............. 184,000{ 179,000/ 156,000/ 171,000
Of which American.......... 163.000/ 133,000 114,000/ 109,000

The tone of the Liverpool market for spots and futures each
day of the week ending Mar. 23 and the daily closing prices
“%f spot cotton, have been as follows ;
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Spot. Saturday| Monday. I‘uaday.’ Wednes. |Thursd’y. Friday.
Market, {|In b ’ B 09
12:30 P.M. nhe(y):ra [rregular. supag:l!ged om%l . |Hardenl’g| Firm.
Mid.Upl'ds.| 53 53 53g 55 55 58
Mid.Orl'ns.| 5754 | 576 | 57 | 5%° | 5n° | 8o
Bales....... 7,000 | 10,000 8,000 | 10,000 | 14.000 | 10,000
8pec. & exp. 500 1,000 1,000 1,000 1,500 2,000
Fuiures,
Basy at | Steadyat
fENe, ; Quiet. | Quist. | Qutet. | 2443a | 1%H ;{;’ Steady.
Morket, {| Barely | gieady. | Quiet. | Easy. | qutet Doty

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

¥ The prices are given in and Giths thus: 463 mea
4 63-64d., and 5 01 means 5 1-62d. ne

Slt.' Mar. 17. Mon-’ Mar, 19. Tue'o, Mar., 20.

Open, High| Loww.| Clos. | |Open| Bigh | Loww.| C10s.| | Open High|Low.| Cles.

d. | d | & | 4 da. | d | d | a a |d | ad | a

March......[519 519519 519|519 519 (519|619 610(519|519| 519
Mar.-April.[519 1619 519619519519 (519|519 519 619519 | 619
April-May..| 520 |520|520|520(|619|519/519 (8 191519 (519|619 | 519
May-June..| 5232|522 522 522||521(621 5621521521 521({521| 6521
June«July..| 533 | 523|523 (523 (|523(523|622]|520 6323|522|522| 522
July-Auvg.. |5256(525(625|525||624|524|524 574 (1524 |524(524) 624
Aug.-Sept..| 525|625 |545 (525|524 (524524524 5211521 |5624| 584
Beptember. | 525|525 525 (525|524 | 621|524 524 52415214524 524
Sept.-Oct...[517 |[517 (517 |617(|516 516|518 516|/516/516 516 514

-|Wednes.,Mar.21.|| Thurs., Mar. 22.|| Fri., Mar. 23.

Open|High Low Clos.| | Open| High | Low.|Clos. || Open| High | Low. Olos.

dldldldfd|ld|da|lda|dal|dlala
March ...... 517|517(516 5161518518518 (518519 (519 518 | 519
Mar.-April.| 517|517 /513|516 /513518518 518|519 510|513 518
April-May . 51715171516/516 | 519 519 [518 518519 519 |518| 518
May-June..| 510 /519 (516|518 |/520 520 (52) (520 [521 (521 |520] 520
June-July..[520 520|519 519|522 522 521 521|522 (622|521 | 521
July-Aug .. 522 522|521 (521 /523533523523 |(523 (523|522 522
Auz.-Sept.. 1522|522 /521|521 (/523|523 |523|523||523|523|522| 522
September. (532 | 522|521 521 ({523 523|523 |523|(523 (623 (522] 522
Bept.-Oct ..| 6514 (514 (613|513 1515 515/515(515/|516|516|515| 515

BREADSTUFFS.

FRIDAY, P. M., March 23, 1888,
The market for wheat flour has sympathiz:d with the de-

cline in wheat, and prices yielded slightly but not in a corres-
ponding ratio. In fact, the depression was wholly restricted
to the medium and better grajes. The low grades were in

small stock and much wanted, actually bringing in some cases
a little more money. Rve flour is cheaper, but corn meal
steady and buckwheat flour dearer, Tc-day the whole
market was dull,

The wheat market has been uasettled and depressed by
gpeculative manipulation. There was 3 sharp decline on Mon-
day, owing to the absence of any material reduction in the
visible supply in the previous week, Tuesday and Wednesday
prices continued to give way ; but on Thursday a savere bliz-
zard in the Northwest caused apprehensions regardiag the
next crop, and these led to free buying to cover shorts, upon
waich there was a slight recovery, But renewed depression
occurred to-day uader speculative manipulation, -which
seemed to receive its chief impulse from Chicago. The lower
prices in the middle of the week, in conjunction with the
low rates of ocean freights, led to a brisk and general export
movement, but the close is quiet at 89@894c. for No. 2 red
winter, f.0.b,, and choice spring 9214c. in store,

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sat.  Mon. Tues. Wed. Thurs. Fvi.

Avpril delivery ............. 901y 893 8913 883 891y 883g
May delivery ccee.ceeenn... 9033 90 893 89 891y 883
June delivery.............. 8934 893 8-5g 8814 85834 873
July delivery..a........... 89 8878 88 871 88 873
August delivery........... 881g 88 8714 863 8714 861y
December delivery......... 9173 915g 907, 903g 91 . 903y

Indian corn became almost, panicky in its speculative deal-
ings on Tuesday and Wednesday. = Bull opzarators, tired
out, and seeing little prospect of relief, unloaded with the
greatest freedom. The lower prices led to renewed buying
for export, and yesterday there was a partial recovery in op-
tions, To-day the market was more active, but the later
options were cheaper.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat.  Mon. Tues. Wed. Thurs. Fri.

April delivery........... .. 60 60 5878 58353 591 593,
May delivery........ea..... 5913 5933 583 571, 5yl 5814
June delivery.............. 59 HY 3 H77 567 573 57
July delivery...... ¢ secemne 09 59 D813 571g 577 571
August delivery........... 591y 5914 HR3g DT 581g 573
S8eptember delivery.. ..... 591 591 5834 55 581y 58

@Oats were dull and drooping until yesterday, when the

¢~~ular trade was more active, and speculation took on ne
lite, giving a better range to values, To-day the market w .

quiet, but white oals aearer,
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. Rrazos, TeXa8...cccee caeren $6,629 | New Haven, Conn........... 5 s &
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. ORLOMEY, T s enronsresisses, sgassnss Portland, Mo, ool g
Sal. Mon. Tues. Wed. Thurs. Fri. | petroit, Michigan. 52,576 | RICDIMODA, VA, e0s.eessessess  seeseee .
April delivery..... coeeeeee 373 37% 3713 363 37 371g | Duluth, Minnesota...c coeevess soveeens Yorktown, Virginia....cc..... 243,869
May delivery....... eeemsse O714 3714 3678 365 3673 367g | Huron, Michigan.. veeeeees 19,447 . it wiedd
June AeliVery....c cccoaee 374 © 3714 361g e 3634 giiﬁtvrvn;ﬁk%g‘%fs' ......... Ceesens seeess . TOtal.coeverriansnsisenseeses 362,045
: RICES OF NO. 2 WHITE OATS. i _
; DAILY CLOSING PRICES M T Wed. Th Fré NoTE.—This statement includes about 98 per cent of the entire exports of the
Aprhl - Sat. 35‘)’% 3§e14;. 20 33"' 39 articles named from all ports of tae country.
l&ydehvery.:': UV 839y 391 39 381, 387 59| The movement of breadstuffs to market is indicated in the

Rye and the coarser grains have remained nearly nominal.
The following are the closing quotations:
FLOUR,

Fine....... vee..3 bDL $2 202%2 55 Southern bakers’ and

Superfine ....... ...7230@ 295| family brands...... $3 502%4 35

Spring wheat extras. 2502 305 | Rye flour, superfine.. 3302 3 595

J;nn. clearandstra’t. 350@ 4 40| Fine...... e ceeacees 233@ 260

Wintershipp’gextras. 2802 315 Corn meal— .

Winter XX and XX X. i%g@ 4 40| Western, &0..cc ---. g %g
@

4 85 Brandywine. ... ...
Southern supers...... 2652 3 00 Buckwheat flour, per
South’n com. extras.. 3002 340 1001D8. cce.nnpeeec-a 2402 250

GRAIN.

Oats—Mixed.......--
White........
No. 2 mixed........
No. 2 white.... ...«

Barley— ‘
Canada No. 1......
Two-rowed State..
S8ix-rowed State. ...

Malt- State, 4-rowed.
State, 2-rowed.....

Buckwheat..ce ccec-e

Wheat—
Spring, per bush...
Spring No. 2.......
* Red winter No.2...

White... ccee cocssce
Corn—West’n mixed.
West’'n mixed No. 2.
Southern yellow...
Southern white.... 61 @ 63

Rye— :
gtate&Pa..gbush. 69 @ 74

EXPORTS OF BREADSTUFFS FOR FEBRUARY, 1888,—The fol-
lowing, made up from the statement issued by the Bureau of
Statistics, shows the exports of domestic breadstuffs from the
ander-mentioned customs districts of the United States for
the month of February in 1858 and 1837 ana for the eight
months since July 1, 1887 :

94

68

February. 1887-88.
Breadstuffs Ezpts 1888, 1887. Eight Months.
Quntities| Value. [Qu'ntities Value. [Quantities| Value.
Barley, bush. $ $ $
New %rk iessl]  seemeses] o oeewinai 5,578 4,018 228 158
Boston........... S e L PRt I TTTTTTEY BRI
Philadelphife....| ceecieas| eoseeenn] ceenenes saewveme]  sheeees TUBBEETRITES
Baltimore.cece coo|  seeeceer| weeeeene] ereeeee . 42 60
NewOrleans.....| «ccece-.- cose | wwew ies 53 i s v
San F.xaWil’m’te 67,100 40,861 18,725 <10,120 305,253 167.618
Other cus. dist’s* 6,063 4830 ceienens cens 6,072 4,561
Total, barley..... 73,163 45,711 24,303 14,136 811,593 172.697
Corn, bush. _
New York.. | 818,249 885,466| ©85.3.3|. 491,529] 6,662,223 3,621.640
Boston........... 259,504 185,173 193,876 08,425 1,208,284 872.221
Philadelphia..... 227,334 134,453 606,702 293,36y 471,400 273,900 @
Baltimore.... ... 514.689] 302850 1,291,341 028.~31] 2,342,510 1,203,224
New Orleans..... 378,426 205,561 737421 355,592 8,026,751 1,50%,168
San F.&Wil’m'te 5,045 3,904 10,14} 6,008} 92,5130 688,711
Other cus. dist's*| 271,345 152,706 120,271 53,308, 2,644,948 1,215,318
Total, corn... ... 2,254,582| 1,320,163 3,045,095] 1,927,060 16,148,700 8,658,190
Qorn-meal bbls. _
New York........| 11611 ,090 6.966| 19,220 81476/ 218250
oston.... .. 8,157 9,244 3,248 7.7162 80,156 200.975
Philadelphia. (b 229 857 958 1,476 4,201
Baltimore ... ... s ] ww swene 1254 344 851 2.521
A;ewl(?)rl%%nl?. 52 5 15 2 5 228 6813
an F &WIPW'te]  ceoeeecl enseael eneanessb et ng .
Other cus. dist’s* Toss| eS| T¥a0g B34 19310  46.610
Total, corn-meal 16,776 40,566 12,800 33,423 186,530 512,154
Oats, bush. 5 L ‘
New YOrk........ 9,006 4197 14,334 6,356 103,493 42.061
Boston....... . 242 120 125 -57 1,580 711
Philadelphia 8 31 1,765 vy 8,2:\0? 1,301
Baltimore. ... coo|  coverees| wveenasoleeeenisl o mrertigy 1,942 8ol
New Orleans. 244 123 57 1,171 479
S8an F.&Wil'm'te 8,054 3,081 9,517 4,490 82,340 30.9 8
Other cus. dist’s* 2,857 808 3,005 874 31,602 8.389
Total, oats....... 18,011 8,361 25,008 12,503 205,958 81,820
tmeal, bs. .
Nglv YorK....... 1,999 88] 230,008 7,448 480,421 11,304
OBtON.cove ccones . 204,420 6.12(’»t 459,.00 12,033 1,749,483 56,164
fladelphifie... | ceceered aeeieneaf o aes e T 200 7
Ealtimore - ... BUZI0| IS, L7ESESL eu2izl 8000101 27.34)
New Orleans..... N ST TR T oY BT e . 6
8an F.x Wil'm'te| 13,200/ 417 7,900 260 61000 1,962
Other cus. dist’s* | 20 1 701,850 17,541
Total, bonthmeal. s 3,798,345 114,324
Rye, bush.
New York........ 5,997 3.576
OBtON..ccvn vonn 700 410
PRIAGOIPI . as|  ceeesees] ceeveseel 88T BB00 e v v
BAILIIOT@. cee en|  svseess | semseren]wmmmece e ot] o BIIIIIEN eeerens
Iélewé)r;e&ms. 2 . 56 R rn
. i'm’te : vel  eeeseses y 248
0%12:31- cus, dist’s* 17,701 12,087  ceveen | eieenes 20,6138 10,422
Total, rye........ 17,701 12,037| 24,988 13,450 - 87,308 24,258
Wheat, bush. - ~ - : P
New York....... 1,641,177| 1.481,433| 8,225,116 3,004,230 19,763,285| 17.40%,037
OBtOM.ceern vanes 1,930 1,787 101,504 85,878 2,305,696 1,440, .09
Philadelphia.... 41,0. 0 8700  2un305 201,121 381,188 3,193,197
Baltimore. ... ...| 363,007 SRu456]  476,447| 487,782 6,008,514) 5,0.8.427
New Orleans..... | 89,157 51,199 479.524 4‘1-5.002 1,425,666 1.241.585
San F.&Wil'mte| 2.460.404) 1.910.0. 5 y3e307| 831405 14,.00.942) 12,337.712
Other cus. dist’s* 120,500 108,450 880,750] . 343,175 4,501,88v| 3,470,608
Ehaviin i
Total, wheat..... 4,723,675| 4,016,063 5.092,453| 5,401,603 51,u90,331| 44 615,255
: bis "
N‘Z#e %ﬁfﬁfﬁrf.}.’... 112.649| 1,840,270 356,076| 1,476,579 8,25 355 14,109.944
OBLOD.cernee vuns 107.259] 5d2i2l4| 140,004| 693,817, 1,288,343} 6,310,5.8
B odeiphin.. | 48:314) 197,659  37.654) 124,660 402847 Tusp0-4
Baltimore.... ... 269.001| 1,406,577 269.235| 1,667,093  2,0i2,752| 10,022 559
New Orleuns..... 3.349 14,797 2,048 10,628, 81,046 145,719
San F.aWil'm'te| 132,707 49~,125] 121519  48~042 741067 2,941,965
Other cus. dist’s* 14,283 79,205 49,045 RV0,HY2 12,904 2,154,302
Total,wheat-flo'r| _ 987.512| 4.578.850 90,381| 4,396,711 8,201,344| 37,621,002
Nggt?{lg}k ........ 8747553 .eereen- 5,020,028 $5.439,979
O8tON.ceruns cone 694,514 U2,Y72 9,140.616
Philadelphia..... 370,272 ., 185,100 5.407.786
Baltimore ... ... 2,040,399 2,406,322 16,374,934
New Orteans .... 301,695 179,201 2.89:,57)
8an F.&Wil'm'te 2,522,346 1,344,285 15.5 9,207
Other cus. dist's" 862,045 €0J,482 6,937,181
Grand total 10,088,924 .s.'11,881,450  ........ 91,797,818

e Valug pf exports from other customs districts for the month of Feb., 1858

statement below, prepared by us from the figures of the New
York Produce Exchange. We frst give the receipts at Western
1 .ke and river ports, arranged 80 as to pr-geat the comp.arae
rive mavement for tho woek erding March 17, 1833, and since
August, for eacn of the last three yeare:

Receipts at—l Flour. l Wheat. l Corn. Oats. Barley. l Rye.
Bbls.146lbs Bush.60 Ibs Bush.56 lbs| Bush 32 1bs Bush.48 lhs Bu. 56 lbs
Chicago ..... 163,433 112453 1214903 742791 204,668 13,018
Milwaukee.. . 30,798, 146.429 16,210 34.000 30.066’| 7.510
Toledo ...... 3,183, 41,826 98.055 8.196 3,330 600
Detroit ..... 4.205 . 41424 16,933 10,060 22483 ey
Cleveland. .. nwrl 30633 20257]  22.279 4900 57
3t. Louis..... 214576‘ 57.316 812,663,  107.553 35,011 550
Peoria ... ... 3,150 9500, 181,600, 312,810 22,800, . 7,160
Duluthe...ce.|  ceeeen 291,612
Minneapolis.| - ...... 4556100 oo | eeed] eeiees] 0 eeeee "
Tot.wk.’s8. 232186 1223122 1891653 1,2327211  873.258 28,883
3ame wk87. 250933 1,762.113] 1.9°8.579 1,228.302 338.415,  27.122
Same wk.'86 172.635| 1,120438 2,271,790 044,354 425,155 56,921
Since Aug. 1. )
1887-8.. ... 7.803.699] 82.850.281 58.364 988| 49,718,421/ 20,188 678 1.564.135
1888-7% ... 7.:04.074 88.230.016 59.462.344| 45,211,284 18,820 408 1,585.245
1885-6*..... 5.4~2.530 46,836,281 *60,567,575] 40,750,072 17,747,999 2,428,823

=~ Include one week extra.

The comparative shipments of flour and grain from the same -
ports from Jan. 1 to March 17, 1888, inclusive, for four years,
show as follows: ) :

1888, 18R7. +1886. *1885.

| Flour... .... bbls. 3,963,866 2,876,497 2,217,791 2,836,924
Wheat...... bush. 4,784,280 6.212.544 ' 3.182.415 4,617,137
Corn c.usses wesss 11,626,698 9..38,413 16,351.280 23,690,762
Oat8..ceveee cunnn 9,487,544 8,460,189 9,075,545 9,417,511
Barley........... 2,573,702 2,212.957 3.035,030 1,791,264
RYO. cousws smme=o 310,134 158,32 372,043 479,262
Total grain... 28,782,358 . , 26,312,335 32,036,313 39,995,936

“Include one week extra.

The rail and lake shipments from Western Like and river
ports for last four weeks were:

Rye,

Week Flour Wheat, Corn, Oals, Barley,
ending— bbls bush. bush. bush. bush. bush.
Mar.17,’88. 394,483 440,127 965,810 776,061 185,899 22,574
M r.10,'88. 392,633 445,173 1,068,914 842,057 138,083 20,046 °
Mar. 3,’88. 406,579 515,023 1,023,998 925,049 17: ,403 18,146
Feb. 25,"88. 427,201 483,730 1,489,322 985,488 259,368 25,729
Tot. 4 wks..1.620,896 1,884,058 4,548,074 3,5 8,655 757,753 86,795
1 wks 1887.1,300,926 4,549,720 4,977,294 3,,22,762 804,109 64,790

" The receipts of flour dod grain at the seaboard ports for the
week ended March 17, 1888, tollow:

Flour, Wheat, Corn, Oals, Barley, Lye,

At— bbls. bush. bush. bush. bush. bush.
New YorK...... 44,698 4,400 63,012 93.000 38,700 550
Boston...... ... 18,643 - 7.190 36,170  638.169 12,90 900
Montreal....... ~ 2,530 19,200 650 6.300 3,770  ......
Philadelphia...” 13,086 9,956 - 38,985 46,970 15,000 i
Baltimore. ..... 71,740 33,389 250.142 17,200 ...... 1,000
Richmond. .... 3,016 43,751 3,332 5,340  ceee.. 100
NOrfolK, V&.cc.  ccveve eeeeme  coseas  ceccac  wecces -
New Orleans... 13,760  ...... 138,760 17,345  ...... cecece
Total week. 167,473 117,886 531.051 254,329 70,460 2,550

Oor. week '87.. 297,481 1,546,803 1,747,870 470,853 149.965 13,526
The « xports from the several seabard pores for the week
ending March 17. 1883, are shown 1n the annexed statement:

?ff,?f_s Wheat. ‘ Corn. ' Flour. Oats. Rye. Peas.
! Bush, | Bush. Buls. Bush. Bush, Bush.
New York! 316.860 78,824 61,779 1,883,  ...... 2,470
Boston. ..i 60,821 40,407| 49,128 i 667
Portland.; 33,916,  ...... 7,643 N U — 8,710
N. News B swew]  smeisll 4,565 wwae s s cecess
Norfolk..|  ceciea]l  ceeeee] L ceieesl eeeea ol  esewes -
Philadel .|  ..... 25 437 1707  csvssw, ° wessae P
Baltim're 43,000 163.588 95,510 2,500  eee--. Saida i
N.Orl'ns. veeeee, 176,857 8221 ewnne]  smess .
Richwrd .| oot CUUTN L ULl e ‘ el
ot. W'k, 454.600: 485,113, 236,818 4,383,  ....- . 11,847
3'me time | i
1887. .. 1,897,172 1,187,816] 214,129 7,212 24,944 52,050
The destination of these exports is as below. We add the
corresponding period of last year for comparison.
Flour. Wheat. Oorn.
Exports
for week | 1888. 1887. 1888. 1887. 1888. 1887.
to— Week, Weel. Week. Week. Week, Week,
Mar 17. | Mar. 19. | Mar.17. | Mar. 19. Mar.17. | Mar.19.
Bbls. Bnls. ‘Bush. Bush Bush. Bush.
Un.King.| 193,307 161.625| 198,4921,078,036 324,263| 561,456
Cont’'nt .. 1,451, 11,797| 256,108| 813,191 154,584| 600,294
8.&C.Am.| - 25.6 9 24,943 ..... ... 5,945 1,578 8,675
W. Indies 12.&67| 13,22 1l" siswenes compensn 4,331 16,216
Brit. col's 3.165, 13720 censsasns cecosmen D151 (A —
Oth.c’'n’ts 399‘l 1,163  cceeieal]  emances 332 1,175
Total...' 236,118. 214,129 " 454,600|1.897,172 485,113 1,187,816

By adding this week’s movement to Our previous totals we
have the following statement of exports this season and last
3eason 3
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MARCH 24, 1888, ]
Flour, Wheat. Corn.

Sept. 1,’87,|Sept. 1,’88,| Sept. 1,’87,| Sept. 1,’88.| Sept. 1.'87. Sept.1,'¢6
Ezports to— to March | to March | to March | to March | to March | to March

17, 1888, | 19, 1887. | 17, 1888. | 19, 1887, | 17, 1888. | 19,1887

Bbls. Bbls. Bush. Bush. Bush, Bush.
Un.Kingdom| 4.767,508] 3.792,570/ 10,981.215| 23.752,672| 9.259.085 14,949,528
Continent. .. 264,001 802.308| 17.940,890( 15,833,649 2,851,434| 6.550.97
8. &C.Am... 571.575 645,857 21,080 81,874 212,849 405,906
West Indies. 526,376 448,725 19,053 3,071 186,260 305,729
Brit. Col'nies 402,045 297,054 4,505 ... .. 59,699 18,573
Oth. countr’s 18,915 23,814 22,130 100,096 22,625 44,848
Total...... 6,556,551] 5.509,828' 18,991.855| 39.221.362] 12.591.922 22.275.565

The visible supply of grain, comprising the Stocks In grana: s
at the principal points of accumulation at lake and seaboar«
ports, and in transit by water, March 17, 1888 ;

Wheat, Corn, Oats, Rye, Bartey
In slore at—' bush. bush. bush. bush. bush.
New York........ 4,590,431 611.209 850,782 13 660 46,729
Do atoat...... 96,000 5,000  ...... 8,000 15,,6%0
Albany ........... 35.000 98.5u0 91,300 49.650 340,750
Buflalo........... 1,167,735 138,181 70,610 65.128 473,241
‘¢ OBL o cessse aememe 49 Vv T -
Chicago ........ . 9449511 2,772,205 1 070.518 32,484 320,292
“ oat.... 27,039 1,495,732 5 = e
Milwaukee ....... 2,156,285 29,307 12,954 47,207 130,700
4% afloat... 40,000 ceee e 21,18 ...,
Dulath..... ...... 7,376,217 230,755 38,539 ... ......
Toledo ....... .... 1,685,717 253,40 7,330 15,764 16,698
Detroit....... ... 1,429,943 30,072 16,533 18,932 41,528
Oswego........... 45,000 30,000  ...... 900 211,200
8t. Louis. ... ...... 2,048,413 1,940,993 832,802 7,435 20,401
. afloat... 25,000 55,000  _..... ... ...
Cincinnati........ 17,000 136,000 155,000 30,000 70,000
oston  .......... 105,263 184,782 162,284 2,050 2,191
Toronto........... 151,432 ... ... 18,690 997 181,307
Montreal ... 285,068 11,461 56,336 3,950 13,151
Philadelphia 325,162 95,484 76,730  ......  ......
Peoria......... o 73,339 224,358 430,091 47,668 6,422
Indianapolis. ..... 47,543 169,195 184,385 3,000  ......
Kansas City..... . 251,894 116,678 113,611  ._....  ......
Baltimore .... ... 727,272 596,561 ..., ... ...,
Minneapolis ...... 7,603,883 ..., ... ... e
8t. Paul......___.. 450,000 ... ... ... .
On Mississippi. ... 40,000 67,200 59,300  ......  ......
On canal & river. 7,600 6,300 ..., ... L.....

568,021 2,030,210
378,299 2,235,323
390,905 1,583 760
577,626 1,053,609
364.670 1.356.975

Tot. Mar. 17,°'88. 36,257.747 9,298,426 4,296,815
Tot. Mar. 10.°88. 56,662.387 9,202.103 4,426,317
Tot. Mar. 19,°'87. 53,173.425 16,363,062 4,098,771
Tot. Mar. 20,'86* 50,535.468 16,735.518 2,491,469
Tot. Mar. 21,’85* 43,766,592 8,194,503 3,092,075

* Minneapolis and St. Paul not included.

According to Beerbohm’s London cablegram, the amount of
wheat and corn on passage at the dates mentioned stood as

follows:
] Week ending Aar. 21.| Week ending Mar. 14.
Grain on Passage. —— ——

Wheat. g Corn. Wheat. | Corn.
| !

To United Kingdom..qrs.| 1,865,000 234,000 1,792,000/ 259,000
To Continent........ ..... 240,000§ 90,000 222,000, 77,000
Total quarters........ 2,105,000/ 344,000, 2,014,000! 336,000
Equal in bushels...._..... 16,840,000,2,752,000! 16,112,000 2,658,000
Bame week in 1887..bush. 20,104,00013,664,000 20,688,000 2,896,000

I'ne exports of wheat from India for vhe week, year and
season are as below:

[
; . ; Week cn'd‘g,Week end'g April 1 to
Eaports of Wheat from India. | Week entlg Mar.10.”| “Mar. 17.
|
To United Kingdom............ bush. 40,000/ 180,000 13,120,000
To Continent.........o..o... .. bush.! 180,000 60,000;’ 12,380,000
220,000/ 240.000' 25,500,000

TOta).cvnssni co5s conoonne s bush.|

THE DRY GOODS TRADE.

. NEW YoRK, Friday, March 23, 1883.
There was come improvement in the demana for ary goods
the past week, because of more favorable weather conditions
and better facilities for travel and tranrportation, but the

-volume of business was by no means large, and it is now prob-

branc: es will not
There was a fair

able that the March trade in the wholesale
reach the liberal proportions of last year,

. sprinkling of wholesale tuyers in the market, but their selec-

tions were individually light and collectively moderate. The
order demand from the Southwest and South was fairly satis-
factory, but re-orders from the Western markets were hardly
up to expectations, and near-by jobbers bought sparingly asa
rule. The jobving trade was spssmodic .and irregular, some
fairly active days having been followed by others of compara-
tive quiet. The tone of the general market was fairly steady,
but the upper tendency of staple cotton goods, etc., has seem-
ingly been arrested by the aecline in cotton and a consequent
recent lull in the demand for goods. A large auction sale of
drees goods was announced about the middle of the week, and
this had a romewhat disquieting effect upon the market. The
sale (which will take place next Tuesday) will embrace the
entire prod uction of spring fabrics to aate of the Arlington
Mills, viz.: 1,000 cases cotton warp dress goods and 5,000 pieces

‘wide all-wool fabrics, the Jargest public offering of its class

ever made in this city.

DoMESTIC COTTON G00DS,—The exports of cotton goods
from this port for the week ending March 20 were 1,667
packages, valued at $103,827. These shipments include 608
to South America, 450 to British East Indies, 201 to China,
149 to Central America, 112 10 West Indies, 72 to Mexico,
71 to Liverpool ana 4 to all other countries. Since the 1st of
Javnuary the exports aggregate 35,141 packages, valued at
$2,005,863, Of this total China has had 15,286 packages, val-

for FRASER

ued at $746.269: and 6,543 packages, valued at $427.345. have
gone to South America. For the similar poriod of 1887
the exports to all ports reached 50,118 packages and in 1886
were 52,873 packages, There was a somewhat freer
demand for staple cotton goods by jobbers and the manu-
facturing trade, but selections averaged light. The jobbing
trade was more active than the previous week, but barely up
to expectations. Prices of plain and colored cottons are
without quotable change, and the most desirable makes are
+teadily held, but outside makes favor the buyer in some
cases. Print cloths ruled quiet, tutprices remain unchanged
(2t 3¢c. for 64x64s and 314c. for 56x60s), because of the excep-
vionaily small supply oo hand. Stocks last Saturday and for
the three previous years were as follows :

J88KRK. 1887. 1886. 1885.
8tock of Print Oloths—  Mar. 17. Mar.19. Mar.20. Mar. 21.
Held by Providence manuf'rs.. 4,000 32,000 122,000 500,000
Fall River manufacturers... None 57,000 72,000 423,000
Providence speculators ...... None 17,000 260,000 321.000
Outside speculators (est)..... 5,000 35,000 20,000 300,000
Total stock (pieces)........ 9,000 171,000 474,000 1,547,000

Prints were only in moderate demand. but there was a fair
business in printed drees fabrics. as sateens, lawns, batistes,
percales, &c.; and ‘“ woven wash goois.” as ginghams, seer-
suckers, chambrays, &c,, were ci-tributed in very fair
quantities.

DomEesTIC WOOLEN (GoOoDS.—The mnrket for men’s wear
woolens has displayed very htile animation, and business was
restricted in volume, though some p etty good orders were
placed by buyers on the tpot a.d with the represen-
tatives of commission houses on the road. Cassi-
meres, worsteds, coatings and  overcoatings were
mostly quiet as regards new transactions, but there
was a fair movement on ar~count of back orders. Cloak-
ings were rather more active in some quarters, very fair
orders for low grade fancies having baen placel by cloak
manufacturers. Jersey cloths and sto -kinets were in mod-
erate request, and desirable n uzk's zre steadily held. Ken-
tucky j-ans, doeskins and ¢atinets ruied quiet at unchanged
prices, and dealings in flann+ls and ni «ake's were compara-
tively light. All-wool aud worsted dress goods were in fair
demand in the fore part of the wees, sut since then buyers
have bought sparingly because of the inipending auction sale
referred 10 above, Carpets were [ i !y active in jobbing cir-
cles, but relatively quiet in first hand-, and a fair business was
done in wool hcsiery, heavy underwer and cardigan jackets
for next season,

Fork16N DRY Goops.—There was a moderately good de-
mand for foreign goods at johrers' handg, but business ruled
quiet in importing -circles, Puices remain unchanged, and
pearly all desirable fabrics are st-acily held. The auction
rooms presented large lin-s of dress goots, silks, & *., and the
greater part of the offerings werc ci=p sed of at fair average

prices. ,
Importations of Dry oods,

The importations of dry goods at this port for the week
ending March 22, 1888, and sine- Jan. 1, xud the sime facts for
the corregponding periods of I»st vear are a3 follows -
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Canafian aud Foxeign Banks and Bankers,

Foxeign.

CANADIAN.

FOREIGN.

Bank of Montreal.

[(ESTABLISHED 1818.)

CAPITAL Paidin - - $12,000,000 Gold
SURPLUS = - - - $6,000,000 Gold

fion. 8ir DONALD A. SMITH, President.
W.J. BUCHANAN, General Manager.

NEW YORK OFFICE:

Nos. 59 & 61 WALL STREET,

WALTER WATSON,
ALEX'R LANG, }Asent”’

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel-
srs’ Credits, available in any part of the World;
|ssue drafts on, and make collections in, Chicago
snd throughout the Dominion of Canada.}

London Office, No. 22 Abehurch Lane.

Imperial Bank of Canada.
CAPITAL (paidup)- - = $1,500,000
SURPLUS = = - = = = 550,000

H.S. HOWLAND, Pres’t. T.R.MERRITT, V.-P.
D. R. W1LKIE, Cashier.

HEAD OFFICE, TORONTO.

BRANCHES IN ONTARIO.—Essex Centre, Fergus,
Galt, Ingersoll, Niagara FKalls, Port Colborne, St.
Catharines, St. Thomas, Toronto (Yonge St. Br.),
Welland, Woodstock.

BRANCHES IN NORTHWEST—Winnipeg, Brandon,
Ca.lgAary.t I

gents in.L.ondon - Agents in New York:
Lloyd’s Barnett’s & Bos- g d g
any?uet,’s Bank, limited, | BANK OF MONTREAL.

Collections promptly made in any part of Canada.

Drawers of Sterling Exchange.

The Merchants’ Bank
OF CANADA.

Capital, Paid Up. - - - $56,799,200
Reserve, - - - - - - - 1,700,000
HEAD OFFICE, MONTREAL.

ANDREW ALLAN, Esq.. President.
ROBERT ANDERSBON, KEsq., Vice-President,
GRORGHE HAGUE. General Manager.
JOHN GAULT, Branch BSuperintendent.

 BANKERS:
LONDON, ENG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N. B. A.
. A &gneral Banking business transacted. Letters
of edit issued, available.in China, Japan and
ether foreign countries,

New York Agency, No. 61 Wall Street.

HENRY HAGUE
i b Gy, 7x., §Agents

JAGENCY
Bank

OF

BriTisH NoRTH AMERICA.
No. 52 WALL STREET.
Buay and sell Sterling Exchange and Cable Trans-

fers. lssue demand drafts on Scotland and Ireland;
also on Canada, British Coluinbia and San Kran-

OF THE

eiseo.
CIRCULAR NOTES issued in Pounds Ster-.

lln{. available in all parts of the world. CODM-=-
MERCIAL CREDITS IsS=~UED for use in
Euarope, China, Japan. East and West Indies and
the Brasils, River Plate, &c

Bills eollected and other

aeted.
§D. A. MCTAVISH,
H. STIKEMAN,

'banklng business trans-

} 'A.gents.
[ ¥ ]

FOREIGN.

THR

Anglo-Californian Bank

L(LIMITED),

B LONDUON, Head Office, 3 Aneel Oonrt.
SAN FRANCISCO Office, 200 8 .ns me 8t.
NEW YORK Correspendents,

J. & W.8eligman & Oo.

BOSTON Correspand’ta. Massachusetts N. Bk,

Avthorized Capliul, = = = 16,000,000
Paid-up Oapitaly = = » « 1,500,000
Reserve Fund, = = = = = = 500,000

Transact a general banking business. Issue Com-
mercial Credite and Bills of Exchange,availablein all
of theworld. Collectivus and orders for Bonds,

ke, €1C., executed upon the most fuvorable terms.

FREDK F. LOW,

IGNATZ STFINHART, i Managers.
P. N. LILENTHAL, Cashier. .

THE

" Railway Share Trust Ce.

(LIMITED),
No. 4 BANK BUILDINGS
LONDON, ENGLAND.

Capital Paid Up, £971,360 Sterling.

This Company undertakes the business of Trustee
to Loans
issues Loanson the London Market, acts as Agent for

of approved Railways, negotiates and

Rallwaysand other Corporations, either in the mat-~
ter of payments of Interest on Loans, Dividends or
or Registration of 8tocks in London, or otherwise,

Cable ‘Address—PAVY, LONDON.

_REGlsTR@TIoN OF
American Railway Shares.

THE ENGLISH ASSOCIATION OF AMERICAN
BOND AND SHAREHOLDERS (LIMITED) are
prepared:

1. To obtain Registration of American Railway
Shares in the name of the Association, lodge them
with the London & Westminster Bank, and issue
against the deposited Shares the Certiticates of the
Assoclation, countersigned by the Bank. The certi-
ficates bave coupons for dividends attached, and
upon presentation of the advertised coupon at the
office of the Association the dividends may be ob-
tained the same day they are payable in the U. 8.

2. Or they will obtain Registration of Shares in
the name of the Association, deliver up the Shares
dul{) endorsed to the owner, and pay the dividends
at the office of the Association in London the same
day they are payable in the United States.

3. Or they will obtain Registration of Shares in
the owner’s name, and collect the dividends by
power of attorney. .

Under plan No. 1 British holders of American
shares are enabled when necessary to take immedi-
ate combined action in voting, the power being used
by the Association on instructions from holders of
cerfitficates representing shares in any particular
railway. This plan also affords absolute security to
lenders of money on American shares, as AssocCi-
ation certiticates are only issued upon newly-veritied
share certificates.

The original Awserican shares can always be re-
exchunged atshort notice, free of expense, on pre-
B%:rlltilbiou of the Assuciation’s Certificates at the
office.

The charge for registration and for the Associ-
ation’s Certiticates is 3d. per share. ,

SAMUEL POPE, Q.C., Chairman.
JOSEPH PRICE, Managing Director.
F. P. BAXTER, Secretary.

Nos. 5 and 6 Great Winchester St., London, E. C.

The Association ucts as ‘'ransfer Agents in l.on-
don for American Railway Companies, in conjunc-
tion with the London uagents of the Mercantile
Trust Company of New York as Registrars.

Agents in the United States,

POOR & GREENOUGH, 36 Wall St.

Blake, Boissevain & Co.,
LONDON, ENGLAND,

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business,

Speclal attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam  Kxchanges, in corres-
pondence with

BLAKE BROTHERS & CO.
18 Wall Street, New York,
28 State Street. Boston, Mass,

AND

Amasterdam, Holland.

Heinemann & Co.,
62 Gresham House, E. C..

LONDON,

Solicit acoounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur
chase and sale of Bonds, 8hares, &6., &0. Op
the 8tock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate,and
one per cent below that rate subject to
demaud drafts.

Negotiate Railway, State and City Loans.

ADOLPH BOISSEVAIN & CO.|

The Bank of Australasia.

(Incorporated ?ﬁ Royal Charter, 1835.)
4 Threadneedle Streety, London,
Paid-up Capital, = = « = = = £1,600,000
Reserve Fund, - = = = « = =« X
Reserve Liability of Proprietors
under the Charter 600,000
Letters of Credit and Draftsissued on any of the
numerous branches of the Bank throughout Aus.
tralia and New Zealand.
Bills negotiated or sent for collection.
Telegraphic transfers made.
Deposits received in London at interest for fixed
periods, on terms which mav be ascertained on ape
plication. PRIDEAUX SELBY, 8ecretary.

Hong Kong & Shanghai

BANKING CORPORATION,

Pald-up Capital..c.ceveecrinencrenaens .o es $7,500,000
Reserve Fund. .. 3,900,000
Reserve Liabil 7,600,000

The Corporation grant Drafts, issue Letters of
Crealt for use of Travellers, and negotiate or collect
BRills payable at Bombay, Calcutta, S8ingapore,
Salgon, Manils, Hong Kong, Foochow, Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and London.

A.M. TOWNSEND, Agent, 50 Wall St,
P e P e P e e S e ST

. THE ‘
FIDELITY & CASUALTY CO,

OF NEW YORK.
Nos. 214 & 216 BROADWAY.
CAPITAL, $250,000. ASSETS, about $650,000

Issues SURETY BONDS, guaranteeing thefidelity
of persons in positions of trust, such as employees of
Rallroads Banks, etc., also Agxxxixxistrawrs. Guar-

dians. et¢
Issues ACCIDENT ,POLICIES,

modern features.
Also PLATE GLASS and BOILER POLICIES of
approved forms.
gents will appreciate the advantage of dealing
with a company which does more than one line of

business. ’

OFFICERS.
WM.M.RICHARDS.Prest.  GEO.F.SEWARD.V.-Prest. -
JOHN M. CRANE, Sec. ROBT.J. II1LLAS, Ass. 8ecC.

DIRKCTORS.
Geo. 8. Coe. 4. B. Hull . 5. Barnes,
J.B8.T.Stranahan, H A. Huribut, 'J.G.McCullough,
A. E, Orr, J. D.Vermilye, T.8.Moore.
G. G. Willilams, Jobn L. Riker, J. Ro%_ern Maxwell,
Wm. M. Richarda, Iac Reward.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
BALES, of all classes of
STOCKS AND BONDS,

ON
WEDNESDAYS8 AND SATURDAYS.

ADRIAN H. MULLER & SON,
No. 1 PINE S8TREET. NEW YORK.

ESTABLISHED 1855,

Eugene R. Ceole,
STATIONER AND PRINTER,

Supplies Banks, Bankers, 8tock Brokers and Corpo-
rations with complete outfits of Account Books and
Stationery :

8¥" New concerns organizing will have their orders
promptly executed.

No. 1 WILLIAM STREET,

(HANOVHR ROTTARH.)

containing all

INSNrANCe.

The United States Lifc_

.Insurance Co.
» IN THE CITY OF NEW YORK.

(ORGANIZKD 1IN 1850.)

261, 262 & 263 Broadway, New York.
GEO. H. BURF‘ORﬁ. President.

C.P.FRALEIGH,Sec. A WHEELWRIGHT, Asst. Sec.

WM. T. STANDEN, Actuary.

INCREASE IN ASSETS OVER - =+ = = $100,000
INCREASE IN NEW BUSINESS, - - - 40 per cent.
INCREASE OF BUSINESS IN FORCE, - $2,400,000
POLICIES INCONTESTABLE,
CLAIMS PAID PROMPTLY.
TEN DAYS' GRACE.
ABSOLUTE SECURITY.

The most liberal and equitable contract

consistent with recognized business prine

ciples.

GOOD AGENTS, desiring to represent the Coms=
pany. are invited to address J. 8. GAFFNEY,
Superintendent of Agencies, at Home Office.






