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CLEARING HOUSE RETURNS.
Coincident with an increase in the volume of speculative

transactions at the Stock Exchange, the clearings at New
York for the week ending March 10 exhibit a fair gain over
the preceding week. At the cities outside of New York, how¬
ever, there is a loss of $8,003,900 from the total for March 3,
the falling off being mainly at the larger centres of trade, for
there are a number of clearing houses which show additions to
the figures of the previous week. In the aggregate for the
whole country the excess as compared with a week ago reach,
es $30,327,811. The movement of the crops continued during
the same week quite free, for the season of the year, hindered
to some extent, however, by the railroad strike, &c.
Mercantile failures for the week, as reported to Messrs. R. G*

Dun & Co., reached a total of 253 (of which 195 were in the
United States and 58 in Canada), against 244 last week, 270 the
week previous and 229 for the same period of last year.
Compared with the corresponding period of 1887 the aggre¬

gate clearings record a decline of 8*9 per cent, the decrease at
New York being 11*1 per cent, and the falling off at other
points 46 per cent. The most important gains recorded are
at Peoria, 46’7 per cent, Pittsburg 33, Springfield 29*5,
Indianapolis 28*7, Louisville 28, New Orleans 24'6 and Port¬
land 22*2 per cent. Contrasted with the same week of 1880
the present total exhibits an excess of about 5 per cent.
Dealings on the New York Stock Exchange during the

week, as stated above, were greater than in the previous week,
the market value of the share transactions being $69,652,000
against $96,068,000 for the similar period a year ago. Pursu¬
ing our usual method of deducting two-and-a-half times these
values from the clearings at New York, we have $416,733,467
representing the exchanges arising through other operations
this year, against $424,630,348 last year, or a loss of 1*9 per cent.

New York
Sales of—
(Stocks shares.)
(Cotton bales.)
(Grain bushels.)
(Petroleum bbls.)

Boston
Providence...
Hartford
New Haven..
Portland
Worcester....
Springfield...,
Lowell..

Week Ending March 10. Week End’g Mar. 8.

1888.

lalsB'SE
(1,410,605)
(1,302,700)
(25,181,750)
(37,744,000)

75,376,807
4,955.500
l,7ttO,05«
1,110,802
909,601
924,844

1,077,104
040,463

Total New England.

Philadelphia.
Pittsburg
Baltimore....

Total Middle.

Chicago
Cincinnati
Milwaukee...
Detroit
Indianapolis..
Cleveland
Columbus
Peoria
Omaha
Minneapolis..,
Denver
St. Paul
Grand Rapids.
Wichita
Duluth*
Topeka*

Total Western.

8t. Louis
St. Joseph....
New Orleans..
Louisville
Kansas City...
Memphis.., ..
Galveston
Norfolk

1887.

86,815,840

53,586,723
10,703,296
10,304,911

604,800,394

(1,784,343)
(504,200)

(55,600,800)
(28,120,000)

86,137,689
4,476,900
1,615.689
1,084,730
793,313
800,920
831,828
588,127

P. Cent 1888. P. Cent.

-11*1 552,531,756; -20’9

(-21 -0!
(+130-9),
(-54-8);
(+34-2)1

-125
+10 71
-f 90.
+2*4!
+22*2
+14-61
+295
+8-0i

(865,062
;625,300

(27,803,000
(40,406,000|
81,0,86,704
4,828.000
1,557,695
1,106,187
823,789
935,164
978,621
028,054

90,335,202

60.335.792
8,095,837
12.403.793

-9-9 91,944,214

74,714,930 80,895,422

53,691,267!
9,230,700
4,013,981
3,735.810
1,789,777
2.701,343
2,085,708
1,505.149
2,820,859
3,229,782
2,701,140
3,517,091
078,050
804,942

1,053,490
282,571

Total Southern.

Ban Franolsco

Total all

Outside New York.

92,505,308

17,426,762
1,486,792
12,915,217
6,121,861
7,277,038
2,453,509
752,873
898,732

49,332,839

14,879,712

54,462,082
12,474,950
4,236,003
3,303,431
1,390,513
3.091,922
2,212,897
1,025,769
2,502,509
3,014,606
2,604,329
3,961,668
570,082

1,758,390

96,729,871

17,562,654
1,510,764

10,365,084
4,784,144
0,811,680
2,799,082
1,200,994
769,435

45,869,793

13,060,284

009,112,0961 998,290,966
318,248,629! 333,490,572

—11-2
+83"0
—16"8i

53,990,880
11,046,765
12,244,799

—7-8 77,282,450

—1-4
-200
-52
+13-1
+28-7
—12-0
-5-8
+40-7
+10-1
+7-1
4-1-4
-11*2
+18-9
-54-2

—4-4

-0-8
—1-6
+24-6
+28-0
+6-8
-12-3
—406
+16-8

54.415.400
9,509.400
4,529,797
3,982,948
1,689,070
2,770,526
2,220,274
1,312,768
2,548,870
3,168,707
2,442,417
3,102,858
489,537
701,152

312,294

92,890,330

17,227,182
1,208,630
10,871,587
7,003,999
6,507,601
2,009,250
918,382
890,614

+7-5

+90

47,297,305

16,838,230

-8-9> 878,784,285

1-0| 320,252,529

—48*1)
(-j-134'3)4
(-40-8)
(+74*2)
—11*4
-93
-12-5
-7-4
—4*5
+4*7
+21-6
+82-2

-10-6

-25-5
+20-1
-10-0

-19-8

-7-0
-20-8
—9-0
+8-9
+7*5

—18*7
—1*7
10-7
11*3
10*4
+1*

—14-4
+0*2
-61*7

I

-8-4

-1-2
—10*0
+41-4
+19‘®
—12*5
+4-5

—24-4
+14-8

+0*8
+11*7

-17*0

tele-
ere is

• Not included In totals.

We have received this evening our usual five-day
graphic returns of exchanges, and give them below. Th
a very heavy decline from the corresponding five days of last
week at New York due to the practical suspension of business
on three days, in consequence of the very severe snow storm.
In comparisonwith the similarperiod of last year there is a loss
in the aggregate of 40*3 per cent. On the basis of these
telegraphic returns the estimate for the full week ended
March 17 would seem to point to a decline compared with
1887, of about 28*6 per cent. Messrs. R. G. Dun & Co. report
the number of failures for the week ended to-night as 228 (202
in the United States and 26 in Canada), against 253 last week
and 282 for the same week of last year.

Returns by Telegraph.

New York
8ales of Stock (shares).
Boston*
Philadelphia
Baltimore.,
Chicago
St. Louis
New Orleans

Total, 5 days
Estimated 1 day ...

Total fall week...
Balance Country*

Total week, all

Week Ending March 17.

1888.

285,280.593
(327,443)

53,045,878
33,102,460
7,595,622

40,064,000
14,272,580
8,496,030

1887. P. Cent

448,457,169
135,288,495

583,745,664
98,426,475

682,172,139

543,201,001
(1,223,975)
75,191,518
63,307,940
10 422,170
44,888,000
14,702,*O4
9,332,051

751,105,684
124,949,798

"876,065,482
89,757,706

965,813,248

-47-5

(-73*2)
-294
—37*9
—27-1

+4-0
-33
-90

Week EruVg Mar. 10

1888,

-40*3

+8-3

-33-4

+9-7

-29-4

487,792,279
(1,186,470)
03,629.913
44,724,047
9,142,948
45,541,000
15,105.575
10,809,514

670,805,276
137,101,442

813,900,718
95,205,489

909,112,207

P. Cent,

-12-5

-22-2)
—11-8
-101
-11*5

-0*1
+1-0
+81*4

-10*7
-7-3

-10*2

+3*3
—8*9

* For the full week, based on last week’s returns, t Partly estimated.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



386 THE CHRONICLE. [Vol. XLVL

THE FINANCIAL SITUATION.
The wild storm with which this week began, and from

which we are only just emerging, has disturbed the course
of every market, and will no doubt long distinguish this
period as the week of the “blizzard.” That a blockade,
within and without the city, so complete as the ice, snow
and wind produced on Monday, and which continued,
only slowly lifting, on succeeding days, has arrested
commercial business and interfered with banking arrange¬
ments, it is hardly necessary to assert. Very few of even
those living in the city found it possible to reach their
offices on Monday and in fact until late on Tuesday,
whereas it was Thursday before communication was estab¬
lished with the surrounding towns where so large a por¬
tion of our business men reside; and what completed the
embarrassment was the interruption at the same time and
in every direction of telegraphic communication. All the
exchanges—the commercial as well as the Stock Exchange
—closed after a brief session on two or more days. Some
of the banks on Monday could not even open their
vaults until quite late, on account of the enforced
absence of the officials possessing the key or com¬
bination, and on that day and Tuesday, especially the
former, it was beyond the power of many of these insti¬
tutions to present all their drafts, while the absence of
merchants having notes falling due and no funds in
bank to meet them, presented the contingency of protest*
ing paper believed to be perfectly good, or assuming the
entire risk of not doing it. These were a few of the more

prominent general difficulties in financial circles, natural
to such a situation, and were said to have been met with
mb little embarrassment to individuals as the circumstances
would permit. Yesterday the city officials, assisted by the
mild weather, had cleared the streets sufficiently to make
business practicable again, while nearly every railroad,
not only within but without the city, had returned to its
schedule time.

Money on call, so far as represented by bankers’ bal¬
ances, ranged between 3 and 2£ per cent each day until
Thursday, when the rate fell to 2 per cent, making the
average for the week about 2£ per cent; among our
banks and trust companies there has been scarcely any¬
thing doing in call money, but so far as offered, rates
have remained about as last reported. Time loans are

quoted at 4 per cent for 60 to 90 days and at
to 5 per cent for four, five and six months

on prime collateral; where the security is about three-
fourths mixed, the rates are 4£, 5 and per cent for each
of the above periods respectively. As we have stated in
previous week?, our city banks are doing very little if
anything in time loans, and this week especially they have
had to husband their funds to satisfy urgent wants of
their customers who have been temporarily embarrassed
by the failure to receive remittances, and for this reason
also they have, as stated above, done very little even on call.
Business in commercial paper was praciically dead until
Thursday, when there was a fair out of-town demand,
principally from the East. The quoted rates are to 5
per cent for 60 to 90 day endorsed bills receivable; 5 to 6
per cent, with the bulk of the business per cent, for
four and a half months’ acceptance?, and 6 to 7 per cent
for good single names having from four to six months to
run.

The Bank of England minimum rate of discount was
reduced on Thursday to 2 per cent from per cent, at
which it had stood since February lOtbu The movement
iB supposed by some of our foreign bankers to be made to
iacim&te Mr. Ucechcn’s refunding scheme which is now

pending in Parliament, his plan being to refund consols;
into a 2f per cent stock, “descending automatically after
“fifteen years to 2£ per cent, after which a. 2£ per cent
“stock will be guaranteed for twenty years or more.”
Another reason assigned for the reduction in the Bank
minimum is the more peaceful outlook of political affairs
on the Continent, the Emperor Frederick III. of Germany
inaugurating his reign by the most friendly expres¬
sions in response to dispatches of condolence
from Russia and France. It is very likely, how¬
ever, that the British Treasury operations have
had something to do with the lower rate, while the fact
that the collections of revenue are becoming smaller and
are having less influence on the money market leaves the
natural tendency downwards. This latter circumstance is
reflected by the rates for discount in the open market,
London, of 60 day to 3 months bank bills, which have
fallen to 1^ per cent. At Paris the open market rate is
2@2£- per cent, while at Berlin it is 2 per cent and at
Frankfort 2 l per cent. The Bank of England gained
£298,000 gold during the week, made up, according to a
special cable to us, of a receipt wholly from New Zia*
land of £84,000, an export of £40,000, principally to
South America, and £254,000 received from the interior
of Great Britain.
Our foreign exchange market has been dull at un¬

changed figures during the week. The tone was, how¬
ever, steady until Thursday, when it grew easier in
consequence of offerings of bankers’ bills drawn against
securities purchased in our market for European account,
while at the same time -there were supplies of com¬
mercial drafts which came in the delayed nails.
The revival in the buying of American securi-
ties is believed to be in part due to the British
refunding scheme referred to above, and partly to the
confident feeling now prevailing abroad that the long-
threatened war will be averted. Furthermore many
American stocks and bonds are generally regarded as
ruling at low and consequently attractive figures, and if
the strike and rate war in the West could be settled

up we, should not be surprised at a very large
call for our securities this spring from Europe. As to our
foreign trade movement, it continues of course against
us. Mr. Switzler, of the Bureau of Statistics, his issued
this week his preliminary statements for February of
breadstuffs, cotton, provisions, etc., which we have
arranged^in our usual form as follows, adding the two pre¬
vious years for comparison.

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM.

Exports 1887 -88. 1880-87. 1885-c0.

from LJ. S. Fthruary. 8 Months. February. 8 Months. F\ hruary. 8 Months-

Quantities.
Wheat.bush. 4,723,075 51,990.331 5,892,453 05,534,673 5,058,107 29,580,497
Flour... bbls. 987,512 8,204,314 9^0,381 7,004,402 573,135 5,117,100

Wheat, bu. 9, 1 07,479 88,909,879 10,304,107 99,754,487 7,037,215 52,013,717
Corn...bush. 2,254,5S2 10,448,700 3.945,095 25,183,789 0,180,051 30,505,890

Tot.bush.. 11,422,081 105,358,579 14,249,202 124,938,270 13,823,261 89,179,007

Values. * * f * f 9
Wb’t & flour 8,594.919 82,230,347 9.798,804 90,755,292 0,860,800 50,307.350
Corn & meal. 1,389,729 9,105,374 1,900,483 12,554,192 3,109.79 5 19,510,709.
llye 12,0.17 24,250 13,950 04,037 9,8 )9 9S.110
Oats & meal. 10,528 199,144 94,517 510,213 5 1,917 2,335.704
Barley 45,711 172,097 14,130 780,719 13,769 119,406

Br’dstuffs.. 10.038,924 91,797,818 11,881,45) 104,070,453 10,105,157 72,401,285
Provisions.. 0,798.733 00,397,574 7,373,770 61,105.973 0,041,318 58,514,789
Colton 19,532,88t 172,650,461 18,742,701,168,307,8*0 17,201,081 118.550,307
Petrol’m.&c. 3,518,538 30,578,397 2,400,: 82 30,476,002 3,259,401 33,725,127

Tot. value. 39,887.079 ..55,424,250 10,398,109.804,080,334 .37,207,017 313,287.568

The foregoing affords as compared with the previous
years a fairly favorable exhibit for these leading articles,
the total being only about $500,000 less than in Feb¬
ruary, 1887, and over million dollars more than in the
same mcnth of 1886.
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No material change in the condition of the strike of the
engineers on the Burlington & Quincy Railroad had
taken place this week until yesterday, when it was
announced that all the engineers and firemen of the
Atchison Topeka & S mta Fe Company had quit work the
previous evening. Just what this latter movement means
it is a little difficult to say as we write, but the presump¬
tion is that it arises out of an unwillingness of the
engineers of the Topeka to haul Burlington freight. Some
dispatches say it is likely to be adjusted speedily. As to
Judge Gresham’s decision in the Wabash case, it has had
but little apparent influence on the strike thus far, unless
it may have caused greater secrecy as to the plans and
purposes of the Brotherhood, of which this sudden out¬
break on the Santa Fe road may be an illustration. Tne
truth is, the action of the Receiver of the Wabash before
the argument, in withdrawing and reversing the order
complained of, by the terms of which his employes had been
directed not to take Burlington freight, really left no issue
for the Court to decide; and yet, notwithstanding this
withdrawal the Court plainly stated (although it made no
order, for none was necessary) that such a refusal on the
part of the road could not be allowed or sustained, so that
the moral effect of the result of the application to the
Court was decidedly in favor of the Burlington position-
Later, that is on Wednesday, the Burlington followed up
the advantage it had thus gained by filing a bill praying
for an order preventing the Belt Line from refusing to
handle its freight. This would have brought the whole
subject up again, but on Tnursday it wras reported that the
Belt L'ne yitHed the point, so the hearing on the motion
of the Burlington was postponed indefinitely.}
We thus see that the contention of the Burlington as a

legal proposition is not only stated clearly by the court
but is also admitted by the roads to be unquestionable.
But just at that point the new or greater trouble begins,
the fear of which has been the source of the unwilling¬
ness and hesitancy on the part of any of the roads to take
the Burlington freight—that is, the threatened refusal of
the engineers of those other roads to haul such freight
after it has come into the possession of the forwarding
road. Such refusal, if made, must be met by resistance on
the part of the company having the freight, as it is respon-
sible for the safe carriage and delivery of the same after
having once taken it into its possession. Tne Santa Fe’s
experience and trouble referred to above is without much
doubt occasioned in just this way—that is, it has taken
Burlington freight and is trying to forward it. We
make this statement of facts and legal questions involved,
simply that our readers may see the difficulties of
the situation—the unfortunate dilemma in which the

outside roads are placed whatever action they take. Tnere
has been some complaint made of a lack of boldness, or
rather an appearance of cowardliness, on the part
of these roads in not accepting freight without regard to
consequences. We have no doubt that such is their dis¬
position, and that they have intended to do all that
they could do under the circumstances. It i3 very
easy to criticise, but a contingency that involves the possi¬
bility of a strike of engineers and a stoppage of all the
roads in the Northwest until they shall have procured
new “ frahied" engineers (for Governors of States are lay-
'-ing stress on that word) to take the place of old men, or
until the Burlington submits to the demands made upon it
and discharges all its new men—a contingency that
involves a dilemma of that kind, we would prefer to leave
to experienced railroad managers to work out rather than
to politicians however astute. We have not the least
dQubt that if the affair is thus left to the roads and

to the Inter-State Commissioners wholly, it will soon be
wisely settled. The agreement to advance rates between
Chicago and Missouri River points, reported yesterday,
may be a prelude to such a consummation.
Among the statements of earning3 that have come to

hand this week, two deserve special mention, namely the
January report of the Burlington & Q xincy and the return
of the New York Central for the quarter ended March
31—-the latter of course partly estimate!. Tae exhibit of
the Burlington & Quincy is pronounced as strikingly bad
by those who look at it only on the surface. As ag linst net
of $020,242 for January, 1837, the total this year is only
$378,643, a falling off of $541,599 or nearly 6) per cent.
That is undoubtedly a large loss, but not nearly
so important as many make it. In the first place,
nearly all the criticisms assume that it reflects
the disastrous effjets of the rate war west of

Chicago. But this supposition i3 largely founled upon
error. It is true that rates w*re pretty badly demoral¬
ized during January, but it is equally true that it was not
till February that the heavy and general reductions in
tariffs were made. Hbnce while low rates were one of
the contributing causes of the decline in earnings, they only
in small part explain that decline. We have no doubt
that the real reason for the extraordinary falling off ia
found in the exceptionally severe weather and snow
blockades which the Burlington & Q lincy in common
with other roads in that section encouaterei during the
month of January this year. At the same time, it must
not be forgotten that last year in January the conditions
were unusually favorable, and that as a consequence the
comparison now is with very heavy earning3 for that
period. Besides, the Union Pacific and the Northern
Pacific also make poor exhibits for that month, though
neither was engaged in the rate war. But if we go back
to 1886 the Quincy’s own figures offer proof to the same
effect. In January, 1886, traffic was interrupted by snow
and ice just as in the present year, and the Quincy’s earn¬
ings fell off in the same marked way. Comparing present
net earnings with those of that year, the difference is very
slight—less than $18,000—as the following summary of
the January results for five years will show.

Month of January.

Chic. Burl. Sc Quincy. 18S8. 1387. 1886. 1835. 1884.

fJrnss earnings
*

1/171,294
1,292,651

*
1,985,385
1,005,143

$
1,380,981
934,393

f
1,932,484
1,129,954

$
1,618,230
1,012,70*Operating expenses...

Net earnings 378,643 930,242 393,564 833,530 635,514

As regards the New York Central statement for the
quarter, the loss in net is not very large—$129,000, or

just about 5 per ont—but the figures may attract atten¬
tion because the exhibit shows a deficiency of nearly
$400,000 below the amount necessary to pay the 1 per
cent dividend on the stock. That, however, has been a
usual occurrence in that quarter in recent years, the three
months ending with March constituting the poorest part
of the company’s year. In the present year, moreover,
the conditions were decidedly unfavorable, the road hav¬
ing this week experienced the worst snow blockade in its
history, and having also suffered from snew in January.
In view of these interruptions some may question
whether the increase of $216,000 in expenses, which the
officials allow as compared with last year, is sufficiently
large, but a3 expenses are put at 70 per cent, and the
present increase follo ws an increase of over three quarters
of a million last year, making an increase in expenses i.a
this quarter in the two years of a million dollars, the allow
anee would se9m liberal enough. We notice also that
the company places the increase in gross earnings over
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1887 at only $86,649. As the actual increase in January
and February was $133,646, this allows for a falling off dur¬
ing March of $47,000. The following compares results for
the quarter for four years. The 1885 figures it should be
stated do not include the operations of the West Shore.

i

Quarter ended March 31.
New York Central. 1

1888. 1887. 1886. 1885.

Gross earnings
Operating expenses

$
.. ! 8.176,000
. 1 5,725,000

$
8/89,351
5,508,895

*
7,342,201
4,756,861

*
5.962,222
4,007,210

Net earnings
Fixed chaiges

..j 2,451,000
1,953.000

2,580,456*
1,957,200

2,585,840
1,926,000

1,955,000
1,485,000

Profit
Dividend (1 per cent)

.. ! 498,000

.. ! 894,000
623,256
894,283

659,840
894,283

470,006
894,283

Deficiency .. ‘ 896,000 271,027 234.443 424,277

This shows a deficiency in this quarter for every one of
the yeais given, and thus establishes the fact that such a
result is usual in that quarter. The December quarter
on the other hand, is generally among the best of the year,
and hence on the operations for the two quarters—that is,
the half year ended March 31—the company shows a sur¬
plus of $305,000 above the 2 per cent dividends paid. In
1886-7 the surplus was somewhat larger, namely
$439,997.
On the Stock Exchange the storm caused an almost

complete cessation of business the early part of the week,
and materially restricted the volume of transactions on
the remaining days. Monday the sales of stocks reached
only about 16,000 shares, and ihe Exchange closed at
12:30; on Tuesday the sales were but 2,075 shares, and
the Exchange closed even before noon. On both days it
was agreed to postpone deliveries, it being a physical im¬
possibility to make them in most cases. Since
then of course more activity has prevailed, but
the volume of business has been very limited, as is
natural in view of the fact that some members of the

Exchange were unable to reach their offices till Thursday,
and that telegraphic communication to near-by points—
especially to Boston and New England—was interrupted
for a still longer period of time. In view of the para,
lyzing effect exerted by the weather, other influences
have been of only trifling significance. For the moment
even the Western rate war and the engineers’ strike
became a matter of minor importance. But if the mar.
ket may be said to have any other feature, it was the large
buying of our securities for European account, which
has been so conspicuous all through the week. It j
probably this fact that prevented any marked decline in
prices. The strike of the Atchison engineers had a weak¬
ening effect the latter part of the week, but aside from
two or three special stocks, such asWestern Union, Union
Pacific and New York & New England, the market may be
said to have held up remarkably well. The announcement
yesterday that the Western roads—including the Burling¬
ton & Quincy, which had previously objected—had agreed
to a restoration of rates on March 26th to the basis of the
schedule of December 20, had no influence upon the
market, though the action would appear to be very
important. The advance will cover traffic to both
Council Bluffs and Kansas City, and Missouri River
points generally. With this step taken, it ought not to be
difficult to arrange the whole matter soon. If at the
same time the engineers’ strike could be settled, the situa¬
tion would brighten up materially. Still, it is somewhat
difficult to speak of the future, as the storm has introduced
an entirely new element into all calculations, for the losses
from that disturbance must be very heavy, both to the
railroad companies and the telegraph companies. The
Reading strike was this week officially declared “off.” On
the fear that other roads beside the Atchison may be

drawn into the Burlington engineers’ strike, the market
yesterday closed weak.
The following statement, made up from returns collected

by us, shows the week’s receipts and shipments of cur¬
rency and gold by the New York banks.

Week ending March 10,1888. Received by
N. Y. Banks.

Sh ipped by
N. Y. Banks.

Net Interior
Movement.

Currency
Gold..".

$1,362,000 $1,297,000 Gain. $65,000

Total gold and legal tenders.... $1,882,000 $1,297,000 Gain. $65,000

The above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and
from the interior. In addition to that movement the banks
have lost $1,300,000 through the operations of the Sub-
Treasury. Adding that item to the above, we have the
following, which should indicate the actual loss to the New
York Clearing House banks of currency and gold during
the week covered by the bank statement to be issued to-day.
It is always to be remembered, however, that the bank
statement is a statement of averages for the week, whereas
the figures below should reflect the actual change in the
condition of the banks as between Friday of last week
and Friday of this week.

Week ending March 16,1888. Into Banks. Out of Banks. Net Change in
Bank Holdings.

Banks’ InteriorMovement, as above
Sub-Treasury operations

$1,362,000
2,800,000

$1,297,000
4,100,000

Gain.... $65,000
Loss.. 1,800,000

Total gold and legal tenders ... $4,162,000 $5,397,000 Los3..$l,235,0Q0

The Bank of England gained £298,000 bullion during
the week, mainly on the movement from the interior.
The Bank of France shows a decrease of 1,075,000
francs gold and a gain of 600,000 francs silver, and the Bank
of Germany, since the last report, gained 2,960,000
marks. The following table indicates the amount of
bullion in the principal European banks this week, and
at the corresponding date last year.

Banks of
March 15.1888. March 17,1887.

Gold. Silver. Total. Gold. SUver. lotal.

England
France

Germany....*
Aust-Hung’y
Netherlands..
Nat.Belgium*
National Italy

£

28.327,854
44.579.767
22,189,510
6,259,000
4,471,000
2,889,000
6,973.000

£

47,661,834
19,677,490
14.730,000
8,295,000
1,444,000
1,118,000

£

23,327,834
92,241,001
41,867,000
20,989,000
12,766,000
4,333,000
8,091.000

£

24,057,851
48,202.647
20,178,100
6,348,000
4,820,000
2,723,000
0,995,000

£

45,933,049
17,893,840
13,879,000
8,231,000
1,361,000
814,000

£

24,057,851
94,180,69(5
38,072,000
20,227,000
13,051,000
4,084,000
7,809,000

Tot.this week

Tot.prev.w’k.
110.689,111
110,424,712

92,926,324 203.015,435
92,889,0781203,313,790

113,324,658
112,845,926

88,102,789'201,487,447
87,803,150:200,649,076

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germany and the Bank of Belgium is made from
the best estimatewe are able to obtain; in neither case is it claimed to be
accurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver, but we believe the division
we make is a close approximation.
Note.—We receive the above results weekly by cable, and while

not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures

The Assay Office paid $194,415 through the Sub*
Treasury for domestic bullion during the week, and the
Assistant Treasurer received the following from the Cus¬
tom House.

Consisting of—
Date. Duties.

Gold.
U. 8. Gold Silver. Oer
Notes, Oertijic’8. tiflcates

Mar. 9. $344,527 37 $2,500 $44,000 $267,000 $32,000
“ 10. 287,572 54 1,000 41,000 216,000 29,000
« 12. 174,633 17 1,500 32,000 129,000 11,000
“ 13. 255,808 57 1,500 34,000 202,000 18,000
“ 14. 458,593 82 1,500 52,000 375,000 31,000
“ 15. 431,518 54 2,000 59,000 330,000 38,000

Total. $1,952,054 01 $10,000 $202,000i $1,519,000 $159,000

Included in the above payments were $7,000 in silver
coin, chiefly standard dollars.
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WOOL AND A HIGH TARIFF.

Have high prices of home-grown wool generally been
coincident with high duties on foreign wool; in other
words, have high duties on wool been protective to the
interests of American wool-growers.
Most people, whether they desired high or low duties,

or none at all, on wool, would affirm or assent to the
theory that high duties do of necessity enhance the price
of domestic wool. Yet the affirmation is only of a theory
which is not sustained, but, on the contrary, is denied by
the facts in the history of the wool trade and wool tariffs
of the United States. See the following tables.
Table I.—Average price of “ medium washed clothing

fleece wool ” in New York, in each year, 1843 to 1887,
inclusive.

Tears. Cents. Tears. Cents. Tears. Cents. Tears. Cents. Years.
.

Cents.

1843... 30 1852.. 38^ 1861... 39 1870.. 41 1879... 37
1844... 36 1853.. 54 1862... 48 1871.. 49 1880... 53
1845... 37 1854.. 43 1863... 52 1872.. 63 1881... 46
1846... 33 1855.. 37V> 1864... 47 1873.. 49 1882:.. 45
1847... 40 1856.. 45 1865... 50 3 874.. 48 1883... 42
1848... 34 1857.. 46*2 1866... 41 1875.. 45 1884... 36
1849... 34 1858.. 36^ 1867... 37 1876.. 39 1885... 33
1850... 38 ' 1859.. 47 1868... 33 1877.. 41 1886... 35
1851... 4112 I860.. 471o I860... 37 1878.. 40 1887... 38

That the comparison may be true throughout, the cur¬
rency prices during the years 1862 to 1878 are reduced
to gold value.
Table XI.—Comparative prices of domestic clothing

wool (of grade quoted) and ad valorem value of dutie8
on foreign clothing wool having dutiable value of 25
cents per pounds, for the 45 years 1843-1887, divided in
nine tariff periods.

Periods.

4 Years, i
1843-1846 .. (
11 Years, >

1847-185?.. J
4 Yeurs, (

1858-1861.. j
3 Years, )

1862-1864 .. 5
3 Years, I

1805-1867.. S
6 Years, )

1808-1073.. $
5 Years, r

1874-1878.. (
5 Years, t

1879-1883.. J
4 Years, )

1884-1887.. y

18 Years, \
1847-1804.. y
27 Years.

1843-184(5 &
1805-1807.

Range and average of!
price of domestic wool j

of grade quoted. j

Date of the
ta?'iff act in

force.

30c. to 38c.
Average 34 cents.

34c. in 1H18,54c. in 1849.
Average 41 cents.

36t&'c. in panic 1858.
4?J*jc. in I860.

Average 42% cents.
46>£c. to 02^,c.

Average 49 cents.
37c. to 60c.

Average 43 cents.
33c. in 1808,03c. In 1872.
Average 45 cents.

39c. in 1876, 48J^c. ini
1874.

Average 42}4 cents.
87c. to 53c.

Average 44\i cents.
33c.to 38c.

Average 30 cents.

Average price 43 cts.

Average price 41^ cts.

1842

1846

1857

1861

1864

1807

1872 and 1875

1875
(Same as 1867)

1883

Low tariff.

Higher tariff.

Rate of dutg \'Jhat duty
under the act on\ reduced to
clothinq^ivonl j ad valorem

valued 2o cents.| form on
► 25c. value.

3c. per lb. and
30 per cent.

12 per cent.

30 per cent. 30 per cent.

24 per cent. 24 per cent.

9c. per lb. 36 per cent.
10c. per lb. and

10 per cent.
10c. per lb. and

11 per cent.
Same as above,
except- 10 p. c.
off 2 years.
10c. per lb. and

11 per cent.

■

50 percent.,

51 per cent.

46 p.c. 2 yrs.
51 p.c. 3 yrs.

51 per cent.

10c. per lb. 40 per cent.

Average dutv
(ad valorem.)

315 per ct.

Average dutv
(ad valorem.) 47'5 per ct.

These statistics are compiled from best authorities,
chiefly from the special report on wool by Chief of Bureau,
W. F. Switzler.

On grouping together the average duties and the
average prices for each of the extended periods, which
include, first, the IS years of lower duty, 1847 to 1864
inclusive, and, second, the 27 years of higher rates, 1843.
1846 and 1865-1887, the remarkable fact appears that
though the duties in the 27 years were in the proportion
of 3 to 2 (47-5 to 31-5 actual) more than in the 18 years,
the price of home-grown wool of the standard grade
averaged in New York was H cents per pound lower in
the 27 years of higher duties than in the 18 years of
lower duties.

Because this is true, it does not follow that a high duty
on an imported article does not generally raise the price
of the same article produced at home. That it does, is
the main fact on which the protective tariff policy is
founded. It only proves that wool, as an article of
importation and of home production, is exceptional, and
that inherent conditions pertain to wool production and
trade which defeat the ordinary effect of high duty on
price. The failure of a high duty on wool to advance its ^

price, as expected, is not confined to this country. It is
the experience of other countries as well.

Sheep’s wool is produced in every country where it is
largely manufactured; yet no such manufacturing country
does or can profitably produce it in quantity sufficient for
its consumption nor in the variety of qualities required
to make that consumption most profitable.

Some twenty years ago a report on wool to the French
Government stated that when the customs duty on wool
in France was reduced from thirty-three down to twenty-
two per cent ad valorem, the price of domestic wool
increased to and was maintained at from six to eight per
cent above the former rates, and in explanation said:
“The home product is not sufficient for the daily increas*
ing wants of our industry. Every check thrown in the
way of the latter affects its activity. As soon as manu¬
facturers cannot procure foreign wools they decrease their
production because they cannot find at home the desired
qualities; and French wool, which they would have used
to mix in, lies about in the markets.”
Both France and Germany have the protective tariff

policy, yet both have followed free trade England in first
reducing and then abolishing duties on foreign wool, as
they had found wool to be exceptional (as it is here) to the
operation of a protective tariff—demanding a change in
the interests of their wool growers and manufacturers.
All Europe has free wool.
The annual statistics of raw wool in the United States

the last three years have averaged approximately.
Pounds.

Home production 285.000,000
Importation (including dirt and grease) 115,000,000
Consumption 400,000,000
In 1880 the value of foreign wool consumed was $13,794,213
The duties paid thereon amounted to 5,126.108
or 30-£ per cent of declared value, though the greater part
was “carpet ” wool of the lower class mainly paying only
24- cents per pound duty; and very little was of such
“clothing” wool as would compete with the wool of our
own production.
The policy, springing from a mistaken theory, of pro¬

tecting the fleeces of Ohio, PennsylvaDia and other older
States by heavy import duties, has, since 1864, been put
forward aggressively as the first essential feature on
which to maintain a “protective” tariff. In 1867 the say¬

ing “ either full protection to raw wool or no protection
to wool manufacturers ” cowed manufacturers into sub¬
mission and combination^ The result was the new tariff
and classification of 1867.

Fighting against the competition of foreign wool,
which need not have been feared, our wool growers took
no thought of the greater competition they were creating
by tariff legislation—the competition of home production
of wool on the thousands of square miles of the plains and
foot-hills of California and other great States and territo¬
ries of the West and South. (Exception, as to thought¬
lessness, ought to be made of the few sagacious men of
the older States who saw their opportunity and led off in
transferring flocks of sheep from the borders of the Ohio
River to the ranches of the Southwest to their own great
profit.) The sheep of the ranch and the plain yield the
same class of wool as that which demanded so much pro¬
tection—“ clothing ” wool. The production of this has so
increased there is no wonder its price is depressed. Espec*
ially when the operation of the tariff is to restrict and
limit the importation of Australian and other qualities
needed to mix with the home-grown, and so keeping down
the profit (often converting it into a loss) of our factories
that consumption could not increase as it ought and would
under a wiser policy.

To suppose that any wool manufacturer would advocate
a tariff on his raw material, except in fear and duress of
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the menace so boldly uttered by Mr. McKinley of Ohio
and others, that free wool shall mean free goods likewise,
is to suppose him destitute of common sense. Then, if it
be true that in the experierce of this country and in
Europe, under low duties, prices of %ome-grown wool
have been higher than under high duties, proving that
high duties injure rather than benefit the wool grower in
the general and in ordinary conditions, for whose benefit
can high duties on foreign wool be further demanded ?

THE UNITED STATES ASA STEEL PRODUCER-

The United States has now for two years occupied the
position of the largest steel producer in the world. In
reviewing the figures for 1886 we showed that in that
year we had turned out 2,870,003 tons of steel of 2,000
lbs., while Great Britain had produced say (the figures
are not exact for that country) 2,648,430 tons of the
same weight. Now we have the statistics of the Iron &
Steel Association of Philadelphia for 1887, showing an
increase in production during the late year of no less
than 869,757 tons, raising the total for this country to
3,739,760 tons.

The increase in the production of steel by the United
States in recent years has been marvellous. In 1870 the
production was only 78,500 tons. In 1873 it was 222,652
tons; in 1874 it did not quite reach a quarter of a million
tons (241,614 tens), but in 1879 the million point was
passed. In 1882 the amount approached close to two
million tons, but did not quite reach it (1,945,095). From
this there was a drep to 1,874,359 tons in 1883, and to
1,736,985 tons in 1884, with a recovery to 1,917,350 tons
in 1885. In the tvo years since then we have been pro¬
gressing at rapid strides, adding 952,653 tons in 1886 and
869,757 tons more in 1887, and making the aggregate for
the late year, as already stated, 3,739,760 tons. The
Bessemer process is in most favor in this country, and the
development has been chiefly in that make of steel, but the
production of the other makes has also been extending
Thus between 1884 and 1887 the output of Bessemer
increased from 1,540,595 to 3,288,357 tons, of open hearth
from 331,617 to 360,717 tons, of crucible from 59,662 to
84,421 tons, and of steel by various processes from 5,111
to 6,265 tons. BeEsemer, however, still forms nearly 88
per cent of the whole.
In addition to the wonderful extension of tjie domestic

product duiing the last two years, there has also been a
large increase in the importations of various kinds of
steel. For instance in 1887 we imported 347,818 tons of
steel blocms, 154,098 tons of steel rails, 29,716 tons of
scrap steel, and 26,884 tons of steel plates, or 558,516
tons together, which compares with only 229,900 tons in
1886, and but 40,953 tons and 37,572 tons'respectively in
1885 and 1884. By combining these figures with those
of the domestic production, we get the following interest¬
ing results for the last four years beaiing on the total con¬
sumption.

STEEL PRODUCTION AND CONSUMPTION IN UNITED STATES.

Tons of 2,000 lbs. 1887. 1886. 1885. 1884.

Production of steel ingots
Imports (all kinds of steel)

Total

Tons.

8,789,760
558,516

Tons.

2,870,003
229,900

Tons.

1,917,350
'

40,953

Tons.
1,736,985

37,572

4,298,276' 3,099,903. 1,958,303 1,774,557

Thus in 1884 produciicn and imports amounted to only
1,774,557 tons and even in 1885 to only 1,958,303 tons,
while for 1887 the total was 4,298,276 tons, so that in
two years the annual aggregate has considerably more
than doubled. It is of course known tlat this great
increase is due chiefly to the activity of new railroad con¬
struction in these two years and to the consequent large
demand for steel rails, the production of Bessemer rails in

1887 having been 2,295 594 tons, against only 1,074,607"
tons in 1885. But there has also been a noteworthy
increase in the use of steel for on er and miscellaneous
purposes. This is shown not alon* in the enlarged make
of open hearth and crucible steel, very little of which is
used in the manufacture of rail?, out also in the case of
the production of Bessemer. In he last annual of the
Iron and Steel Association a tabl« was given to indicate
what proportion of the make of Bossemer had been con*
verted each year into forms other tl a rails. This table we

bring forward as follows, adding \ Vie results for the late
year calculated in the same way. lc will be noticed that
while in 1884 the use of steel for miscellaneous purposes
reached 231,400 tons (two years before it had been only
150,045 tone), in 1887 it had increased to 581,719 tons*.

PRODUCTION AND USES OF BESSEMER STEEL.

Tons of 2,000 lbs. 1887. 1886. 1885. 1884.

Production stpel ingots
Tons.

3',283,857

411,044

Tons.

2,541,493

■ 817,687

Jons.

1,701,762
Tons.
1,510,595

192,574
Less 12y> per cent oxidation and
crop ends to be reconverted 212,720

Bessemer steel in finished forms...
Kails except from p’rchased blooms

2,877.313
2,295,59-4

2,223,806
1,749,899

1,489,042
1,074,607

1,348,021
1,116,621

Bessemer used in other ways... 581,719 478,107 414,435 231,400

As regards rails, in addition to the 2,295,594 tons of
Bessemer produced here, 154,098 tons were imported dur.
ing the year, making altogether 2,449,692 tons; the pro¬
duction of rails other than Bessemer is insignificant, but
if we allow 50,000 tons for it, we get 2,500,000 tons-
(roughly) of rails of all kinds consumed during 1887.
Assuming that on the 13,000 miles of new road built in
the year, an average of 100 tons of rail per mile was
required, 1,300,000 tons were consumed in this way, leav¬
ing between 1,100,000 and 1,200,000 tons as having been
used for renewals, side tri ’ks, &c., thus showing a la’-ge
annual consumption entire "Dart.from the construction
of new mileage.

REDUCED NET EARNINGS FOR JANUARY.
No one expected a very good statement of net earnings

for the month of January, but perhaps the actual exhibit
now made will" nevertheless be somewhat of a surprise.
We have had returns from 61' companies, of which no
less than 32 show diminished net compared with the
same month last year, while the aggregate loss for all the
companies is $1,560,311. In other words, the total of the
net this year on the 61 companies is only $6,067,842, against
$7,628,153 for the same roads in January last year, the
decrease being 20-45 per cent. The falling off follows
wholly from an increase in the expense account, the gross
earnings having been $704,397 larger than in 1887, all of
which will appear from the subjoined summary of the
results.

Month of January.
(61 roads.)

1888. 1887.

Increase or L

Amount.

leerease.

Percent-

Gross earnings
Operating expenses

Net earnings :

*
25,630,800
19,562.958

*
24,926,403
17,298,2£0

*
Inc. 704,397
Inc. 2,264,708

2-83

1309
—

6,067,842 7,628,153 Dec. 1,560.311 20-45

To interpret this exhibit, it should be borne in mind
that the conditions were decidedly unfavorable the present
year. No doubt some will be inclined to lay chief stress
upon the effects of the demoralization of rates in the
Northwest. It is undeniable that this has been an import¬
ant adverse element to the roads chiefly affected, but not
nearly so much so in January as in February. Besides, the
representation of that class of companies in our list is not
very large. We never secure many returns from that
section, but this time there are fewer than usual. Indeed,.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



March 17, 1888.J THE CHRONICLE. 341

aside from the Burlington & Quincy, which has a heavy
loss, occasioned however chiefly by snow and ice, our state¬
ment includes only four minor Northwestern companies,
and though they all record a decrease in net, the aggre¬
gate decrease on the whole four is only §64,525.
The influence of most importance in its general bearing

was the bad weather prevailing. This affected nearly all
classes of roads, as already pointed out in these columns—
Western, Northwestern, Southwestern, the trunk lines?
and even the New England roads. In view of our own

- experience here in New York this week, we need hardly
dilate upon the effects of a snow blockade upon railroad
business and earnings. Suffice it to say that not only is much
traffic lost altogether, but the traffic done is at a greatly
increased cost, it being an expensive operation to remove
snow and keep tracks clear. Besides, many roads suffered
not from the effects of one storm, but from a series of
storms, and this is particularly true of the linos located in
the Northwest. The poor results on the Burlington &
Quincy must be attributed almost entirely to the bad
weather, for while the. net shows a loss of §541,599 as
compared with last year, the loss as compared with 18S6,
when also there were snow blockades, is only §17,921.
Furthermore, it must be remembered that we are com¬

paring with a period last year when there was scarcely
any interruption to railroad traffic from snow and ice,
and when, owing to this and other favoring conditions, the
gains in earnings were extraordinarily large. Our state¬
ment then contained fifty-one roads, and of these only
eight failed to show larger net than in the previous year,
the increase altogether reaching over 24 million dollars, or
a3 much as 54 per cent. Hence the comparison now is
with very heavy totals.
In addition, the strike of the Reading coal miners

played a very important part in reducing earnings. The
direct loss of course fell only on the Reading, but that
was very large. Indeed, a good part of the $1,560,311
los3 in our statement is attributable solely to that cir¬
cumstance, the Reading on its own operations and those
of the Coal & Iron Company having fallen §73,013 short
of meeting ordinary operating expenses, while last year in
that month it had net earnings of $749,435—a compara¬
tive decrease of §822,448. Finally, and entirely apart
from the influence of the bad weather, expenses have been
increased in many cases in the way heretofore mentioned,
namely through the policy pursued of making more than
the usual repairs and renewals.
Altogether, this summary of changes in the conditions

makes this statement much more satisfactory than appears
on its face. Indeed, it is rather surprising that outside of
the amounts contributed by the Philadelphia & Reading
and the Chicago Burlington & Quincy, the loss should be
.compara ively so small—not quite §200,000. At the
same time there is, as already stated, an unusual
number of companies showing diminished earnings, thus
giving emphasis to the remarks above with reference to
the character of the influences at work. In the matter ol
expenses, it is easy to see that unusual circumstances have
affected results, fur while the ratio of expenses to earn¬
ings is always heavy in January, this year it was more than
ordinarily so, being 76-32 per cent, against 69-39 last
year. Moreover, when we come to divide the roads into
groups, according to their character or location, we find
that all but four of the groups show losses in the net,
while on the other hand all but two show gain3 in the
gross. The results arranged in this way are given fur¬
ther below; the figures in parenthesis indicate the num¬
ber of roads embraced in each group.
The four groups favored with increased net are the

Southern, the Eastern, the Pacific and the Mexican.
As regards the Eastern, the figures embrace six
companies, of which the Ontario & Western, the Balti¬
more & Potomac, and the Rome Watertown &
Ogdensburg show considerable improvement, while the
Camden & Atlantic and West Jersey report losses,
chiefly however because of the inclusion of some extra
items of taxes in expenses this year. In the case
of the Southern roads, our exhibit is very complete,
covering 19 roads, the most of them quite representative
in their character, too. The showing is a very favorable
one. The East Tennessee and the Louisville k Nashville
have greatly increased their expenses, so that they have
lost in net notwithstanding considerable gains in gross.
But aside from these, there are only five minor companies
that report diminished net in that section. Taking the
Southern roads as a whole, the gain amounts to §130,828,
or about 9 per cent, notwithslanding the loss on the seven
roads mentioned. Some of the companies have done
exceptionally well. Thus the Norfolk k Western and the
Central of Georgia each show a gain in net of over 50
per cent, and so do the Cape Fear & Yadkin, the Fort
Worth k Denver, the Columbia k Greenville and the
Memphis k Charleston.
In other sections, too, there are some roads that make

very good exhibits, notwithstanding that the groups to
which they belong show reduced net. Take the coal
roads, for instance, bituminous and anthracite; only the
Northern Central, in addition to the Reading, reports &
loss, the Allegheny Valley, the Pittsburg k Western, the
Summit Branch and Lykens Valley, and the Western
New York & Pennsylvania, all showing very considerable
gains. Among the trunk lines, the Erie has a slight in¬
crease in net, and among the Middle Western roads the
Toledo & Ohio Central and the Cairo Vincennes &
Chicago have increased their net. The Southern Pacific
is another system that has done quite well on some of its
lines, and it is for that reason chiefly that the Pacific
group of roads shows larger net than a year ago. In the
case of the Mexican roads, the Mexican Central has
improved on last year, but the Mexican National has
fallen behind.

January.
Gross Earnings. Net Earnings.

1888. 1887. 1888. 1887. Inc.orDee.

$ * $ $ %

Trunk lines ..(4) 6,903,983 0,589,135 1,749,087 1,977,144 -227,457
Middle Western.. .(5) 848,577 830,020 220,270 208,544 -48,205

Northwestern .... .(5) 2,093,611 2,457,420 417,259 1,023,383 -000,124
W’st of Miss’uri.. .(2) 077,790 017,208 171,178 228,394 -56,915

Pacific Syst’ms.... (10) 6,752,007 5,030,341 1,314,484 1,330,072 +4.412
Southern r'ds (19) 4,518.125 3,955,973 1,589,055 1,458,227 +130,828
Coal companies.... .(8) 2,4 "2,590 3,747,759 211,833 1,013,505 -781,672

Eastern co’s .(6) 603,930 529,168 109,138 97,298 +11,840
Mexican roads .... .(2) 090,175 538,703 244,029' 231,580 +13,043

Total,Cl roads.... 25,030,800 21,920,403 6,007,842 7,628,153 -1,500,311

Note.—Included under the head of—
Trank Lines—Cleveland Col. Cln. & Tnd. (whole syslem), N. V. Lake Erie St

Western, Ohio & Miss, and Pennsylvan a (east of Pitts. & E ie).
Middle Western—Cairo Vin. & Chic., Chic. St. Louis & Pitts., Cin. Ind. St. L. St

Chic., Det. Bay City & Alpena and Toledo & Oh ioCentral.
Northwestern—Burl. Cedar Rapids & Northern, Central Iovya, Chicago Burl. St

Quincy, Keokuk & Western and Minneapolis & St. Louis.
West of Missouri—Denver & Rio Grande and Denver & Rio GrandeWestern.
Pacific Roads-Canadian Pacific, Northern Pacific, the six Southern PacifiQ

roads, Oregon Ry. & Nay. Co. and Union Pac.
Southern Ronds—Cape Fear & Yadkin Valley, Carolina Central, Central of

Georgia, East Tenn. Va. & Ga., Fort Worth & Denver City, Kentucky Central.
Louisville & Nashville, Louisville New Orlean* & Texas, Memphis & Charles¬
ton. Nashville Chattanooga & St. Louis, Norfolk & Western, ths six Rich.
& West Point Ter. roads, Seaboard & Roanoke an.l Shenandoah Valley.
Coal Companies—Allegheny Valley, Northern Central, Phila. & Reading, P. St

R. Coal & iron Co.. Pittsburg & Western, Summit Branch, Lykens Valley and
Western N. Y. & Penn.
Eastern Companies—Baltimore & Potomac. Camden & Atlantic, N. Y. Ont. St

Western, Rome Wat. & Ogdensburg, Staten island and West Jersey.
Mexican Hoads—The Mexican Central and Mexican National.

SOUTHERN COTTON MILLS AND THEIR CON¬
SUMPTION.

In our report on the cotton crop of the United States for
1886-87, published in September last, we gave a statement
showing the number of spiadles and looms in Southe n Us
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and the amount of cotton consumed by them. At that time
we stated that the returns were in part estimated. Contin¬
uous efforts have since been made to obtain complete details
from all the mills, and the result now reached is that we have
received direct reports from 206 out of the 219 factories which
were actually in operation during the season 1886-87. Those
from which it has been impossible to obtain direct returns
include 5 in North Carolina, 2 in South Carolina and 6 in
Georgia; but'we have estimated them on information received
through other reliable sources. The table which follows is,
therefore, almost absolutely correct.

States.
No. of
Mills.

Number of
Averaye
No. Yarn.

Consumption.

Swindles

■

Looms■ Sales.
Net

W’ljlits.
Pou nets.

Virginia. ..... 11 58,373 1,813 IMA 17,062 449,>8 7,008,564

No. Carolina . 70 200,124 4,448 15 60,721 4444i> 29,047,78 *

So. Carolina... 30 217,181 4,670 14 97,198 449^4 43,701,157

Georgia 40 353,107 8,240 ISA 125,103 451 50,425,929
Florida 1 810 10 190 450 85,500
Alabama 17 73,188 1,230 ISA 22,790 457 10,418,016
Mississippi.... 7 39,748 928 13U 13,723 453 0,215,495
Louisiana 2 27,000 750 9 9,160 470 4,299,907
TfiYflS 1 2,108 180 470 84,000
A rlrnnsas 1 2,200 7 1,115 459 511,785
Tennessee 20 87,217 1,807 13 29,727 456 13,551,533
Missouri 1 7,00o 150 14 2,200 453

r

991,400
Kentucky 3 28,300 563 8 8.291 458 3,798,942

Totals 210 1,096,662 24,005 13 2-8 393,460 450-88 IIII|

Census totals
1871^60 164 501,360 12,329 13 188.748 404 87,010,889

Comparing the foregoing with the compilation given in our
annual cotton crop report, it will be noticed that no important
changes have been necessary, the consumption now standing
at 893,466 bales, or 4,463 bales less than the figure at which we
placed it in September last. Of course, it is known that our
statement does not embrace all the factories which were in
existence at the South at the close of last August, but it does
include all those that had been in operation during the year.
Some forty mills had remained idle all of tnat time—in fact a
few had done nothing for over two years—and there were
others which had either ceased operations permanently or
been turned into factories for making other kinds of goods.
Within the past six months there has been a great industrial
development in the cotton States and late reports indicate a
decided impetus in the building of new cotton mills, the
increase in productive capacity of others, and the starting up
again of concerns which seemed to be dead. We have pre¬
pared the following, which shows not only all mills equipped
with machinery, but also those now in process of construction
and projected, and believe it to be approximately correct.

States.
In exist¬

ence.

Building
or

Projected

Total. States.
In extst-
ence.

B uildiny
or

Projected

Total.

Virginia 11 3 14 Texas 4 13 17

N. Carolina.. 9n 24 114 Arkansas.... 3 0 9

S. Carolina.. 35 10 45 Tennessee... 23 5 33

Georgia 50 10 06 Missouri .... 2 .... 2

Florida 1 1 2 Kentucky... 3 1 i

Alabama.... 20 8 28
Total 200 87 353

Mississippi.. 10 3 13 -

Louisiana ... 3 3 0 '
This shows that there are now in the South 266 cotton

mills, or 47 more than were in operation last year; of these
we learn that several had begun operations since the clo3e of
the season 1886-7, so that there are now we should estimate
about 235 running. Of new projects the list is quite
imposing, and while it can not be expected that in all cases
they will be carried out, it is pretty certain that some of the
number will be constructed, while many of the old mills will
be further enlarged.
——M—tW—aWW—H——OffV >'JOUBB—i

UXonetaviji(Commercialgngtisli Herns
[From our own correspondent.]

London, March 3, 1888.
At the present time the Government account with the Bank

of England is so large that the Bank is securing decided con¬
trol over the open market. Thus the public deposits at the
present time stand at£ll>*4 millions, in contrast with less than
£9 millions a year ago and about £83^ millions at same date
in 1886. From this it is argued that the Chancellor of the
Exchequer in his budget statement will have to deal with a
considerable surplus. The city is hoping for this, and will
certainly be disappointed if the surplus should not be deemed
sufficient to justify a reduction in the income tax. Apropos
of taxation, it is remarked in banking circles that the Chancel- i

lor of the Exchequer contemplates imposing a stamp duty on
foreign industrial securities. In this case American Railway
shares, instead of being exempt from stamp duty, as now,
and passing from hand to hand merely by means of the
endorsement in blank, will have to pay an ad valorem stamp
duty, or perhaps a stamp tax on their nominal value,
as is the case with foreign bonds, which bear a stamp
of 2s. 6d. per nominal £100, If the proposal is carried
out, it will be another hindrance to business in the
American department of the Stock Exchange. Discount
rates in the open market have till lately been rising at
the same time that short money has been superabundant. A
little while ago the difference between the Bank of England
rate of discount and the open market rate for three months’
bills was about then it narrowed to about % to %; but
the last few days, in consequence of the cheapness of money
on the Continent, foreign houses have been bidding for bills
in the London market, and in consequence of their compe¬
tition the rate has shown a tendency to renewed ease. Three
months* bills early last week were negotiated at quite 2 per
cent per annum, while choice bills have this week been taken
at 1% and 1 Jg per cent. The price of silver has lately shown
signs of weakness, partly in sympathywith the further severe
depression in the Russian Exchange, the rouble having been
this week to 19d., or deciminally less than one-half the nomi¬
nal par value of 38T77d. The depression in Russian currency
is leading to increased shipments of grain from the country.
The last harvest in Russia, it will be recollected, was an

unusually good one, and considerable quantities have still to
come forward.
At the present time the quotation of bar silver at 43*£d. is

only 13l>d. above the lowest point that silver has touched during
modern history-that was 42d, in the autumn of 1886. It is,
noticeable that, bearing upon the question of silver and Indian
exchange. Indian trade returns for the nine months to the
end of 1887 showed a balance against India, taking the rupee
at Is. 5d., of approximately 3 millions sterling, to contrast
with a balance in favor of India in the corresponding period
of 1% millions. The Indian trade returns further show
how seriously Manchester business is being cut into by the
competition of Bombay mills. For the nine months the
exports of cotton twist and yarn from India were 8634 million
pounds, comparing with 7134 million pounds in the same
period of 1886 and only 58 million pounds in the correspond¬
ing period of 1885. The Indian exports of cotton piece goods
were 5334 million yards, against 4034 million yards and 3934
million yards in the respective periods named.
The ease in the money market and the demand for invest¬

ment securities continue to be taken advantage of by foreign
borrowers and promoters of companies in this country. The
Manitoba & Northwestern Railway of Canada has issued
£150,000 5 per cent first mortgage bonds. The Southwest of
Venezuela Railway has offered through Messrs. Matheson &
Co. £300,000 in 7 per cent first mortgage debentures, the price
being par. In December last the Trans-Continental Trans¬
portation Company sought to place $250,000 6 per cent gold
bonds, but apparently without success, for the unallotted
portion has again been offered in this market this week. In
1886, again six months ago, and yet again this week, (lie
Province of Cordova (Argentine Republic) has offered 6 per
cent sterling bonds through Messrs. Morton. Rose & Co., the
issue in each instance having been £592,200. The Interna¬
tional Company of Mexico, through the agency of the River
Plate Trust Loan & Agency Company, is offering $3,000,000
6 per cent debentures, part of a total of $5,000,000. The
prospectus refers to the company being located in New York,
and having a capital of $20,000,000. but there is no mention
of how much of its capital has been subscribed or how much
of it has been paid up. The present issue of bonds is offered
at 94 per cent.
There are signs of revival of business in electric light, and

as a consequence of this gas shares have lately been depre¬
ciated. though only to a slight extent. In 1877. when there
was the first sign that electric lighting would emerge from its
position of being a scientific toy into a commercial under¬
taking, gas shares fell heavily; again, in 1883, when there
was the electric lighting mania here, there was a severe
depression in prices. In 1877 the stock of the Gaslight &
Coke Company, the giant corporation of London, fell 49
points; in 1883 there was a decline of only about 26 points;
this year there was at one time a fall of 26 points, but nearly
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half the decline has since been recovered. At the meeting of
the Anglo-American Brush Electric Light Corporation, Lord
Thurlow, the chairman, referred with satisfaction to the
increase in profits, the excellent manner in which the com¬
pany had carried out the lighting of the Manchester Exhi-
tion, the insulation there having been the largest yet carried
out by any electric lighting undertaking in this country, and
he also referred to the company having taken the contract for
lighting the Glasgow Exhibition. The House of Lords has
lately given its attention to the Electric Lighting Law,
which has so cramped electric lighting enterprises, and it is
hoped that in the present session the House of Commons may
amend the act of 1882. Lord Thurlow wound up his speech
with the prediction that whereas it took twenty-five years
before the gas companies were able to work at a profit, he
was of opinion that in twelve years from the introduction of
electric light in 1880, there would not be a gas lamp in the
streets of any town in England.
At the beginning of this year a considerable expansion of

trade was looked forward to, but in this respect the opinions
entertained would appear to have been ultra sanguine. Busi
ness has, however, been greatly checked by the severity of the
weather, as although in London there has been no appre
ciable amount of snow, in some parts of the country railway
traffic has been much interferred with. In brief the severity
of the weather may be gauged by the fact that there has been
10 feet of snow on Salisbury Plain and severe frosts as far
South as Madrid. On the Continent, too, there has been an
exceptionally hard winter.
Business in the stock markets has been pretty well at a

stand-still, except for investment orders. The projected con¬
version of home debt continues to cause the shifting of invest¬
ment money, but as for speculation, it is conspicuous for its
absence, except in gold and diamond mining shares,where there
is feverish activity. At the Stock Exchange settlement this
week, notwithstanding that there is a considerable short inter¬
est on the part of Stock Exchange men in diamond mining
shares, rates for carrying forward transactions for a fortnight
averaged 10 to 18 per cent per annum.
The iron market has been dull, and in Glasgow transactions

have taken place at or below#39s. per ton. The price of copper
is well maintained although the statistical position shows a
great change since the Paris speculation was initiated.
The rates for money have been as follows:

London

Jan. 27,
Feb. 4

10

Mar. 2 2%

Open market rates.

Bank Bills.

Three
Months

Four Six

Trade Bills.

Three
Months! Months Months

-j2 @ -.2
\vm -\ms> - 2

-

1*63 l-K, 174ft -

1744 2; 2 @ -

174*2 '2 (A -

Four Six
Mojiths Months

@2% 2X@2% 2}4@3
@:i 2 @3 |2 @3

@ -,W&2 [2 Q2h'2U®2}4
@-2 6274 2142274 2J4@2&
O - 2742274 274^2^ 274@3
<S - 2M E. 274 2746 2)41274@3

Interest allowed

for deposits by

Joint

Stock
Banks,

Disc't IFse.

7 to 14

Bays.

174-174
174 174
174 174
174-174

174 m m
1741h m

ofThe following return shows the position of the Bank
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1S88. 1887. 1886. 1885.

Circulation, excluding 7-day and £ £ £ £

other bills... . 23,183,670 23,731,05)5 23,090,575 23,835,090
Public deposits 11,739,080. 8,908,35 4 8,202,414 11,351,874
Other deposits 23.236.807 24,127,540 22.883,077 23,789,848
Government securities 10,245,232 13,033,141 11,318,078 14,051.801
Other securities 22,570,914 20,800,087 23,005,108
Reserve of notes and coin 15,787,087 15,300,122 14,122,157 10,189,559
Coin and bullion 22,770,757 23,281,217 22,608,732 24,574,049
Reserve to liabilities 44% p. c. 40 p. c. 40 p. c. 46* p.

Bank rate 2% p. c. 4 p. c. 2 p. c. 4 p. c

Consols 102 7-10 100 11-16 101 1-10 97*
Clearing-House return 143.194,000 150,225.0(0 136,439,000 131,737,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Bates of
Interest at

Mar. 2. Feb. 24. Feb. 17. Feb. 10.

Bank
Bate.

Open
Market

Bank
Bate.

Open
Market

Bank

Bate.,
Open
Market

Bank

Bate.

• Open
Market

Paris 2% 2H 2% 2% 2% 2% 3 2y.
Berlin 3 Hi ' 3 114 3 1% 3 04
Frankfort 3 1% 3 3 1H 3 1H
Hamburg 3 m 3 m 3 1% 3 1%
Amsterdam 2% 2H 2H 2% 2% 2% 2% 2%
Brussels 2b4 2% 2% 2% 3 2% 3% 2%
Madrid 1 4 4 4 i 4 i 4

Vie-;-';,. • I :• ; 4 i

Est. Peierauurg..i 5 0 5 5 1 tkstOH
Copenhagen | 3 3 J 3 3 3 3 1 3 3

Messrs. Pixley & Abell write as follows on the state of the
bullion marker:
Gold—The demand lias been of the slightest, ard some amounts have

found purchasers for the Continent at merely a shade over the Bank of
England buying price. The Bank has purchased £161,000. The arrivals
are £60,000 from West Indies.
Silver-A gradual decline commenced at the close of last week, and

the India Council Allotment being considered unfavorable, a further
fall occurred, which was continued, when lower exchange rates came in
answer from India. The quotation to day is 43*il. £2-4,000 has come
from New York; £30,000 has come from River Plate; $10,000 has come
from West Indies—total, £04,000. The P. & O. steamer has taken
£188,000.
Mexican Dollars—Most of these coins recently sold have had to be

melted; some transactions at 42%!., however, have taken place for
shipment to China as coin.
The quotations for bullion are reported as follows :

GOLD.
London Standard. ■ Mar. 1. Feb. 23.

SILVER.
London Standard. Mar. 1. Feb. 23.

i s. cl. s. d. d. d.

Bar gold, line oz. 77 9 77 9 Bar silver oz. 43-K 44

Bar gold, contain’g' Bar silver, contain-
20 dwts silver..oz.j 77 10 77 10 ing 5grs. gold. .oz. 44i s 44%

Span.doubloons..oz.! Cake silver oz. 47 3-16 44 7-16

S.Am.doubloons.ozJ ........ Mexican dols— oz. 4‘X\s

Wheat has been firm the last few days and shows a rise of
3d. to 6d. for the week. The imports of wheat and Hour, the
latter reckoned as the equivalent of wheat, in the 25 weeks
from 1st September last has been 8,719,000 quarters, contrasted
with 8,857,000 quarters in 18SG-7 and 7,955,000 quarters in
1885-G. The home wheat marketed has been 4,830,000 quart¬
ers, against 3,771,000 quarters in the previous corresponding
period and 4,885,000 quarters in 1885-G.

Englinb Financial Markein—Per Cable.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending March 16,
London.

Silver, per oz d.

U. S. 4*28 of 1891
U. 8. 4s of 1907
Canadian Pacific
Cliic. Mil. & St. Paul—
Erie common stock
Illinois Central
Pennsylvania
Philadelphia & Reading.
New York Central

Sat. Mon. Tues. Wed. Thurs. Fri.

49 *2 43 *2 435b 43*2 43*8 43*8
102i1(5 102110 101131g lOlHid 1019J0 lO10i6
1025! 6 1025! 0 102*8 102 1011316 1017s
32-55 82*75 82-82*2 82-87*2 82*75 82-75
108*2 108*2 108*2 103*2 108 34 10834
128 128 128 128 x127*4 127*4
575s 58 38 59 58 585b 5878 58*
783b 785b 79*2 79 79 *4 78*2
23*2 2378 243* 245b 24* 24«*
117^ 117*2 118*2 119*4 118 118
55*8 55*4 56 56*2 56*2 56*2
31*2 313i 3238 32 32 31 5b
lu8 =h2 109 109*2 10934 1D934 108 7s

©otmucvclul andmiscellaneousHvtos
National Banks.—The following national banks have been

organized since last advices :3.852—The First National Bank of Stafford, Kan. Capital, $50,000.
John Hall, President; Frank Cox, Cashier.3.853—The Meade County National Bank of Meade Center, Kan. Capi¬
tal, $50,000. A. II. Hebcr, President; Willis G. Emerson,
Cashier.3.854—The Merchants’ National Bank of Aurora, 111. Capital, $100,000
Jacob O. Curry, President; Wm, C. Estee, Cashier.3.855—The First National Bank of Sedan, Kan. Capital, $50,000. L.
L. Turner, President; C. M. Turner. Cashier.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise,
The total imports were $10 908,804, against $12,059,GG5,the pre¬
ceding week and $10,297,307 two weeks previous. The exports
for the week ended March 13 amounted to $5,709,086, against
>,069 307 last week and $6,454,232 two weeks previous. The

following are the imports at New York for the week end¬
ing (for dry goods) March 8 and for the week ending (for
general merchandise) March 9; also, total since the beginning
of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

Dry Goods
Gen’l mer’diso..

Total
Since Jan. 1.

Dry Goods
Geu’l mer’dise..

Total 10 weeks.

1885. 188G. 1887. 1888.

$2,119,182
6,537,032

$2,912,564
5,984,793

$2,639,108
6,513,923

$3,010,649
7,898,155

$8,650,814! $8,897,35/; $9,153,031 $10,908,804
l I i

$23,407,804 $27,477,942 $30,598,470
49,192,291; 57,522,717; 60,208,237

$32,840,892
60,029,572

$72,600,095 $85,000,059 $90,806,713 $98,870,464

In our report of the dry goods trade will be found the im¬
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending March 13, 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.

1885. 1886. 1887. ; 1888.

For the week....
Prer. reported..

$6,470,766
59,828,340

$5,419,846
50,695,861

$6,374,200;
52,627,112;

$5,709,086
53,811,661

Total 10 weeks. $66,299,103 $56,115,707 $59,001,312] $59,520,747

The following table shows the exports and imports of specie
at the nort of Ne** York for the week ending March 10, and

1887 and 1886.
m
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan.1. Week. Since Jan. 1*

Great Britain
France

$13,200
2,100

257,470

$58,461
7,100
1,248

2,569,458

$
317,848
250,470
4,090
700

3,070
6,547

$1,768
1,052,858
425,199
48,118
5,183
56,842
81,804

Germany
West Indies
MAYfflft.
South America
All other countries...

Total 1888
Total 1887
Total 1886

6.200 89,219
1,795: 19,433

$230,765| $2,744,919
149.595 3,100,565

3,375,138; 10,716,869

$582,725
4,551
32,533

$1,671,772
3,330,758
1,869,913

Silver.
Exports. Imports.

Week. SinceJan. 1. Week. Since Jan. 1>

Great Britain
France

$339,300! $2,338,430
11.000 96.100

9 $12
101,904
9,013

128,203
5,667
7,744

198.701

Germany
"West Indies

1,900
51,553

2-L567
157,078

54,827
Mexico
poiltib AmnpVfl, 383

2,795All other countries...

Total 1888
Total 1887
Total 1886

48,620

$398,920
113,545
129,970

$2,669,623
1,808,170
3,004,211

$58,005
9,176
56,303

$151,244
366,739
235.012

Of the above imports for the week in 18SS, $3,724 were
American gold coin and $501 American silver coin, Of the
exports during the same time $17,995 were American gold
coin.
Foreign Trade of New York—Monthly Statement.—In

addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also
issued by our New York Custom House. The first state¬
ment covers the total imports of merchandise.

IMPORTS INTO NEW YORK.

.

Month.

1888. 1887.

Dry
Goods.

General

Merchan¬
dise.

lotal.
■ ■

Dry
Goods.

1

General
Merchan¬

dise.

'

Total.

January....
February ..

Total....

t
15,530,747
14,209,496

$
25,357,540
30,484,136

I
40,888,287
44,783,632

$
: 11,159,704
16,799,664

f
23,778,183
23,022,778

%
34.907,892
39,822,442

2a,SS0.a43' 55,841.676 85.071,919 : 27,959,308 46,770,960 74,730.334

EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.

Month.

Total Merchandise.
Month.

At New York.

. 1888. 1887. 1888. 18S7.

January
February

Total

$
24,055,029
26,342,257

1
24,470,387
22,294,833

i

| January
February

! Total

f
13,498,92 L

. 10,809,032

*
11,792,309
13,096,217

50,397,288 46,771.220! 24,306.603 24.8'8,528

Baltimore & Ohio.—Messrs. J. A. Hambleton & Co., in
their last circular, gave the following:
President Spencer, of the Baltimore & Ohio Company,

makes the following interesting statement regarding the finan¬
cial condition of the company in juH fication of the applica¬
tion for an extension of the $5,000,000 loan of 1890, and the
return of the $2,400,000 already paid into the sinking fund of
the city:
“The floating debt of the company on March 1, 1888, on the same

basis as set forth in the December statement, instead of $7,709,314, was
$6,440,173. It will be proper to add to this $1,400,000 for equipment,
already either under contract or to be constructed in the company’s
shops. That equipment consists of 50 locomotives, 1,500 ordinary
freight cars and 250 refrigerator cars, aggregating in round figures
$1,400,000 in cost, which has to be provided for in tlie>iear future.
“ I may say in passing that most, of that equipment is to bo con¬

structed in tiie city of Baltimore, at Mount Clare and at the Curtis Bay
Works. The city, of course, will derive a large benefit from this fact.
“ In addition to the $1,400,000 for equipment and the $6,446,173 of

indebtedness, there should be in the near future not less than $2,000,000
additional put into this property for the purpose of improvement I
probably-should make that a little more clear by stating to you that
that increased investment goes ou constantly with any large railroad
corporation. No railroad is ever finished. Tim report of t he Pennsyl¬
vania Railroad, isuied yesterday, shows that in the last year they put
$10,000,000 increased capital into their vast property. Of the indebt¬
edness, $5,000,000 is due to the syndicate of which you have heard so
much, and they hold as collateral f>T it 50,000 shares of Western Union
stock and 15,000 shares of United States Express stock. At the present
market value, them two securities about take care of that $5,000,000
indebtedness to the syndicate. Permit me to say here that this is the
sum total of the syndicate’s relations to the Baltimore & Ohio Railroad
Company. When that indebtedness is paid, the syndicate will have no
relations to the company except those of any other large banking houses.
I hope this statement will set at rest forever the question of the syndi¬
cate’s relations to the company, which seems to have disturbed the
minds of so many. I may s ate that when tlie company ollicially in¬
formed the syndicate of the fact that the preferred stock'would not be
issued, they accepted willingly the situation, and have not sought, and
do not seek, to require its issue. The relations of the company with
these banking firms composing the syndicate continue to be entirely
satisfactory and agreeable, and they are as ready to-day to do business
with the company as they ever were. They do not own one dollar of the
company's stock, and they never have attempted, and do not now
attempt, to have any voice in its management and control.
“ Referring to the requireiLents of the company as shown, aggregating

about ten millions of dollars, live million dollars will be disposed of by
assets in the hands of the syndicate as collateral, or in the hands of the
company. Of the remaining live millions, ono and a half millions is }
floating "debt. This will be more than provided for by the two and one- J
half millions of consolidated bonds remaining in the bauds of the com- [
pany for its future use after the sale of the live millions to the syndicate, w
The remaining til ice and One-half millions, needed for equipment and I
improvements, it is the desire of the company to provide for by that j
portion of the two and one-half millions consolidated mortgage bonds [
not required for the floating indebtedness, and by the two and one half
millions in the sinking fund loan of 1890.

“ Three means of raisingmoney for such purposes by the railroad com¬
pany suggest themselves:
“1. The issue of stock. That method has been disposed of for the

present by the stockholders declining to adopt it.
“2. The creation of additional mortgage indebtedness. This, for

obvious reasons, is very undesirable.
“ 3. The one which this consolidated mortgage was intended to

answer, and the one which we now a3k you to adopt, as it is without any
risk to the city, is that of the utilization of money which has been
furnished by the Baltimore & Ohio Company, and which has accumulated
in the past in the form of a sinking fund to extinguish a future maturing
obligation. The theory of the sinking fund, when made, was that it
would extinguish the mortgage indebtedness at its maturity. This loan
matures at a time when, if paid, the. next step for the company to take
would be to seek, in some direction, increased capital to put into its
business to conduct that business properly and economically. Now,
instead of taking two steps, one of paying off an old debt, and the other
of asking for additional capital, it is considered best, and it is certainly
safer, to utilize the money accumulated in the past in the form of a sink¬
ing fund, because that preserves the security for the mortgage in its
original priority. In the preparation of the consolidated mortgage that
point was especially borne in mind, and the right to extend the city’s
mortgage loan was incorporated in order to provide for the very question,
that is now before us -of ke?ping the city security unimpaired, although
all other bonded indebtedness upon the main line of the Baltimore &
Ohio Railroad will have to be retired at maturity and the new consoli¬
dated mortgage bonds be substituted therefor.”
Fort Worth & Denver.—General D. M. Dodge telegraphs

that the Fort Worth & Denver line ia completed. The result
is an all-rail route from Denver to the Gulf. Freight trains
begin running immediately and piBsenger trains on the 27th.
Lehigh Talley—This compmy has authorized an increase

of 20 per cent in the capital stock, or about $6,750,000, to be
allotted to present stockholders proportionately at par. Pay¬
ments may be made in full between April 1 and 15. This in¬
creased stock is to be used in payment of the new Roselle &
South Plainfield RR. lands recently acquired at the Jersey City
terminus now being constructed, and additional equipment.
Pennsylvania Railroad.—In Philadelphia, March 13, the

annual meeting of the stockholders of the Pennsylvania Rail¬
road was held. President Roberts said that in the anxiety of
some stockholders for large divideads they forget that the
earning power of the road must be maintained. Tne system
adopted by the company is founded on sound principles. Any
departure f om the present policy, he contended, would be
fraught with danger to credit and future prosperity.
—The Philadelphia Ledger says: “ We understand that

the Pennsylvania Railroad will not make any issue of its
capital st >ck to its shareholders at par this year, as has been
done for the past two or three years, to provide funds
for construction and equipment expenditures, but will rely ia
part upon a sale of $3,000,000 of consolidated mortgage four
oer cent bonds of the Western Pennsylvania Railroad iu ita
possession j due June 1, 1928, under its guarantee of the pay¬
ment of the principal and interest. Almost th9 entire capital
stock of the Western Pennsylvania Railroad is owned by the
Pennsylvania Railroad.”
—Messrs. Drexel, Morgan & Co. announce that holders of

over 75 per cent of the series “B” bonds have agreed to the
proposed plan, and April 3 i is fixed as the final date for recep¬
tion of deposits of any of the various classes of securities.
The first instalment of the assessment on the stock is pay¬
able April 3.
—The Daly Mining Co. has declared dividends Nos. 12 and

13, amounting to $75,000, payable by Messrs. Lounsbery & Co.
United States Snb-Treasnry.—The following table shows

the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the week:

Date. Receipts. Payments.
Balances.

Coin. Coin Cert's, j Currency,

M’ch 10
“ 12
“ 13
“ 14
“ 15
“ 16

$ .

885,712
850,293
893,281
565.482
707,050

1,151,491

$ j $
852,679 129,848,883
435,039 129,852,499
607,673 129,854,580
371,401 129,856,469
411,*011129.849,211

1,562,2381129,840,314

$ 1 $
18,238,960 12,394,848
18,657,096 * 12,438.371
18,867,134s 12,511,839
19,044,506; 12,526,660
19.335,199; 12,538,474.
18,866,279! 12,605,045

Total... 5,053,309 4,240,831* ) [
Auction Sales.—The following were sold this week at

auction by Messrs. AdrianH. Muller & Son :
Shares.

100 Leavy &Britten Brewiog.108
30 Greenwicli Bank 1194
30 Second Nat. Bak 321
83 Pbellix Nat. Bank 1334
12 N. Y. County Nat. Bank..236
53 L. I. Bank of Brooklyn... 1194
30 Equitable Gas of N. Y.,110
5 Nat. Bank of Commerce..1704

50 Coney I. Jockey Club 105
40 Madison Square Bank ...100

Shares.
125 Tradesmen’s Nat. Bank...105*8
3,000 Brunswick Gold Mining

Co 21c. per share
Bonds.

$3,000 Ilarl. Riv. & Port Ches¬
ter RR., 1st M., 7s, 1903 ...134**

$500 People’s Gas light Co.
of Westchester County, 1st
M., 6s, 1907 .$99 lot

jBanluttfl and jflmmclal.
CLEVELAND & CANTON RAILROAD CO.

1ST MORTGAGE 30-YEAR 5 PER CENT BONDS.

TOTAL ISSUE, $2,000,00(b
RATE, $12,5 00 PER MILE,

VALUE OF PROPERTY COVERED, $8,000,000
Price, 924 and Interest.

FOR SALE BY

COFFIN &, STANTON, Bankers,
-

. 11 WALL ST., NEW YORE.
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^hc gankers' (ShiActte.
DIVIDENDS]

The following dividends have recently been announced:

Name of Company.

Railroads.
Chicago Milwaukee & St. Paul.

Do do pref.
Lehigh Valley (quar.)
Manhattan (quar.)
N. Y. Cent. & Hud. Riv. (quar,)..
N. Y. New Haven & Halt, (quar.)
Oregon Railway & Nav. (quar.)..

Insurance.
Jefferson

n Iscellaneous.
Ameiican Eell Telephone

Philadelphia Co. (monthly)
Western Union Telegraph (quar.)

Per
Cent.

When
Payable.

Books Closed,
(Day8 inclusive.)

2*2
i

April 23 Mar. 28 to April 24
3*2 April 23 Mar. 28 to Apiil24
1*4 April 16

April 2
Mar. 16 to
Mar. 17 to April 2

1 April 16 Mar. 16 to April 18
2*2 April 2 M ar. 13 to April 2
1*2 April 2 Mar. 18 to April 2

5 Mar. 15

3 April 14,Mar. 24 to Mar. 27

1
& Apr. 2 to Ayr. 14

Mar. 25 Mar. 15 to Mar. 21
1% April 16 Mar. 21 to April 1

WALL STREET, FRIDAY, March 16, 1888-5 P. M.

The Money Market and Financial Situation.—Th
snow, the snow, the beautiful snow! This has been the carol
of Wall Street the past week, and whether sung with cheerful
philosophy or with subdued imprecations depended upon the
character and disposition of each individual performer.
The storm was unquestionably a grand triumph of matter

over mind (including the mind in the Weather Bureau); and
Nature so completely asserted her superiority over all the de¬
vices of man, that for four days the chief city of this conti¬
nent, with its environments for more than a hundred miles
around, lay in a comparatively helpless condition.
The financial bearings of this remarkable demonstration of

storm power are manifold. In the first place it apparently
comes under one of the two. exceptions in the law books,
namely, “ the act of God and the Public Enemy,” which may
release a contracting party from the obligation to perform his
contract. This consideration will have no insignificant bear¬
ing in all questions of law which may arise in regard to busi¬
ness transactions during those days that the storm put an em¬
bargo upon travel and the transportation of freight, and also
cut off the city from communication by mail and telegraph
with the rest of the country.
The next thing which naturally suggests itself is the obvious

question of how to prevent a recurrence of such difficulties in
the future, and on this subject the matter of rapid transit in
the city of New York will first come into every one’s
thoughts. If the clerk of the weather had been in league -w ith
Mayor Hewitt, or received one of his most confidential letters,
he could not more palpably have played into the hands of that
distinguished official, in regard to his rapid transit scheme.
But whether or not Mayor Hewitt’s plan is adopted, the incap¬
acity of the elevated roads to operate in so great a storm has
been sadly demonstrated, and the city will never rest till under¬
ground transit in some proper shape has been secured.
The open market rates for call loans during the week on

Stock and bond collaterals have ranged from 2 to 3 per cent,
and to-day the rates were 2@3 per cent. Prime commercial
paper is quoted at 4£@5£ percent.
The Bank of England weekly statement on Thursday showed

ft gain in specie of £298,000, and the percentage of reserve to
liabilities was 44-43, against 45'42 last week; the discount
rate was reduced from 2^ to 2 per cent. The Bank of France
lost 1,075,000 francs in gold and gained 600,000 francs in silver.
The New York Clearing House banks in their statement of

March 10 showed a decrease in surplus reserve of $1,257,400,
the total surplus being $11,487,300, against $12,744,700 the
previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

<•

1888.
March 10.

Diffr'nc's fr'm
Prev. Week.

1887.
March 12.

1886.
March 13.

Loans and disc’ts.
Specie
Circulation
Net deposits
Legal tenders
Legal reserve
Reserve held

Surplus....4.

$
369,197.100
71,: 92,300
7,632,500

378,157,600
31,634,400
94.539,4* O
106,026,700

$
Inc. 1,696,800
Dec. 917,400
Tuc. 30,800
Ino. 608,400
Dec. 187,900
Tnc. 152,100
Dec. 1,105,300

$
369,501,000
84,100,700
7,667,800

384,181.000
19,942,900
96,045,250
104,043,600

$
358.888,500
87.263,000
7,690,500

395,374,* 00
32,194,700
98.843,650
119,457,700

11,487,300 Dec. 1,257,400] 7,9J8,350 20,614,050

March 16. Sixty Days.
Prime bankers’ sterling bills on London..
Prime commercial

4 86 @4 86*g
4 84*4®4 84%
4 i-4*4®4 81%
5 20% ®5 20
40% *® 40*4
95*4® 95%

Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (reichmarks)

Exchange.—-There has been little or nothing done in sterling,
exchange this week, and the market is practically unchanged.
Rates have been a trifle easier at times, owing to the lack of
demand and the purchase of securities for foreign account,
though there has been no quotable change, and posted figures-
are the same, viz., 4 86@86£ and 4 88@88£.
To-day the rates on actual business were as follows, viz.:

Bankers’ 60 days’ sterling, 4 85£@4 85 J; demand, 4 87£@4 87f.
Cables, 4 87f@4 88. Commercial bills were 4 84J@4 84|.
Continental bills were: Francs, 5 20@5 20f and 5 17£@5 181;
reichmarks, 95|@95£ and 95£@95f; guilders, 401@401 and
40£@401.
The following were the rates of domestic exchange on New

York at the under mentioned cities to-day: Savannah, buying 1
premium; selling 1 premium; Charleston, buying 1 premium;
selling 1 premium; New Orleans, commercial, 75c. premium^
bank, par; St. Louis, 50@75c. premium; Chicago, par.
The rates of leading bankers are as follows:

Demand.

4 88 @4 88*fl

5 IS‘-U®5 18*9
4038 ®407ia
95%®95%

Coins.—The following are quotations ingold for various coins:
@$4 88 Fine silver bars.. — 94*2® 95*4
@ 3 89 Five francs — 93 ® — 95
@ 4 80 Mexican dollars.. — 74 2> — 75*4
@ 4 90 Do uncoinmorc’l —73V® — —

@ 15 80 Peruvian sols — 74 ® — 75
@15 75 English silver.... 4 82 @ 4 86

Sovereigns $4 85
Napoleons 3 85
X X Reichmarks.. 4 74
25 Pesetas 4 80
Span’ll Doubloons.15 CO
Mex. Doubloons.. 15 55
Fine gold bars.... par @*4prem. U. 8. trade dollars — 73 3>
United States Bonds.—Government bonds have been almos

entirely neglected at the Board, and on Monday and Tuesday
the usual calls were suspended in these as well as in other secur¬
ities. Quotations are about the same as a week ago.
The closing prices at the N. Y. Board have been as follows:

Interest
Periods

Mar
10.

4*28, 1891 reg.|
4*28, 1891 coup.
4s, 1907 reg.;
4s, 1907 coup.
6s, cur*cy,’95 reg.
6s, cur’cy,’96—reg.
6s, cur’cy, ’97—reg.
6s, cur’cy,’98—reg.
6s, cur’cy.’99 reg.

f.

-Mar.
-Mar.
-Jan.
-Jan.
& J.
& J.
& J.
& J.
& J

i*106%
1*10038
124*2

1*12538
1*120
1*122
1*124*2
S*127J
i*130

Mar.
12

Mar.
13.

Mar.
14.

Mar.
15.

Mar.
16.

’ *106% *106% 106%
. *106% *106% 106%

...... *124% *124% *124%
...... . . - ... *125% *125% *125%

^ . a ‘120 *120 *120
...... *122 *122 *122
. *124 -124 *124

...... ...... "127*4 *127*4 *127*4
*129*2 *129*2 *129*s*

* This is tile price bid at tne morning board; no sate was made.

State and Railroad Bonds.—In State bonds only a few
transactions have been recorded, and these were without any
importance. Quotations are nearly unchanged.
In railroad bonds the same story of neglect is to be reported;

business has been very restricted, though comparing well with
the week’s stock transactions. The tone of the bond market
has been fairly strong, and changes, where there have been
any, are rather in favor of higher values. Erie 2ds have
improved in price, and Chesapeake & Ohio 4s, after advancing
one point, fell away again, with a little more activity on
Thursday. No other special features are to be reported.
Railroad and Miscellaneous Stocks.—The snow storm on

Monday had the effect of paralyzing business of all kinds, and
the stock market was no exception to this rule. On Monday
and Tuesday business was almost entirely suspended, only a
very few unimportant transactions being reported, and the
usual call for bids and offers was dispensed with. On Wednes¬
day, however, business was resumed, but comparatively little
has been done all the week, and the record is one of unprece¬
dented stagnation in Stock Exchange dealings.
Under these conditions, of course, the movement of prices

has not been important. Communication with other points*
both by rail and wire, being so much interrupted, the market
has not felt, to any extent, the effect of outside influences.
London has been a moderate purchaser, and this fact has had
considerable influence in upholding prices, the tone of the
week having been for the most part firm, though somewhat
irregular. Wednesday was a comparatively active day, when
the general market, what there was of it, was rather weak,
though the declines were recovered on Thursday, but lost
again to-day, when Union Pacific sold down to 52^ at the close,
Reading 61£, Louisville & Nashville 53f, Northwest 106£ and
New England 32§. The most prominent stock has been New
England, which was freely sold nearly all the week on un¬
favorable rumors in regard to its financial condition, earnings,
&c. It declined from 35£ on Saturday last to 31f on Wednes¬
day, from which it has had a recovery, on a denial of the
adverse rumors. Western Union was depressed by the suppo¬
sition that the effect of the storm on wires, &c., would involve
great expense to the company, but this decline was recovered
ater. Lackawanna was strong on Thursday but weaker to day
with the rest. Union Pacific was more active than usual ta-
day, and declined from 54 to 52£
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STOCKS-PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MARCH 16, AND SINCE JAN. 1,1888.

STOCKS.

HIGHEST AND LOWEST PRICES.

Saturday,
March 10.

Monday,
March 12.

51V
78V
28
2

Active HR. Stocks.
Atlantic & Pacific
Canadian Pacific
Canada Southern
Central of New Jersey
Central Pacific
Chesapeake & Ohio

Do 1st pref.
Do 2d pref..

Chicago Burlington & Quincy.
Chicago Milwaukee & St. Paul.

Do pref.
Chicago A Northwestern

Do pref.
Chicago Rock Island & Pacific.
Chicago St. Louis & Pittsburg.

Do pref.
Chicago St. PaulMin. & Om...

Do pref.
Cleveland Col.Cin. A Indianap.
Columbus HockingVal. ATol.
Delaware Lackawanna & West
Denver &Rio G., assessm’t pd.

Do pref.
East TennesseeYa. A Ga. R’y.

Do 1st pref.
Do 2d pref..

Evansville & Terre Haute j *80
Fort Worth A Denver City
Green Bay Winona A St. Paul.
Illinois Central Il l
Ind. Bloom. & West
Kingston & Pembroke
Lake Erie A Western

Do pref.
Lake Shore & Mich. Southern, j
Long Island 1 *90
Louisville & Nashville ! 54
Louis. New Alb. A Chicago...
Manhattan Elevated, consol..
Memphis & Charleston
Michigan Central ! 78
Mil. Lake Shore & West j*

Do pref.
Minneapolis & St. Louis

Do pref.

9V!

513*
783*
2812
o

*124iul25l2
76i2 7658

*114 115%
1071s 107V
*14212 143%!
IIII4 112 |
*1212 13V
*3312 36

Tuesday.
March 13.

! Wednesday,
! March 14.

Thursday,
March 15.

912 912

*5112
78

52
78V

76V 76%,

i'07% 10738

*35 35V

*48 50
*20V 22
127 127V
*17 19
*46V 48V
*9 10v

*59 62
20% 20%
*86 88
*40V 41
*8% 9

"114 115V
*11 12
’■29% 31
13V 13V
44V 44V
89V 89V
*90 91
54 54%
*35 40

127V 127V

*2V
5
*3V

125
763s
115V
107V

3
5
4V

125
77
115V

9V

51%
78V
28
*2V
*4%
*3V

123V
76V

>114%

Friday,
March 16.

9

28
3
5V
4

124V
77
115V

107V 106V 107V

IIII4IHI4 112
13

*34V

40V 403s

*48
*20V
127V
17V
47V
*9
*60
*20
*85
*40

50

35V 36

51% 51V 51V
79V 783* 79V

26% 26 34
*2V 3
4V 4%
3 3

122 123%
76V 76V
114V 115
106V 107
X141V141V
111 111
13 13V
*33 36
34% 3534

112
13

1273i
17V!
47Vi
9V;
62 I
21 !
88
40V

*48
*20V
127V

50

128V

Sales
of the
Week,
Shares.

365

89% 89V
j

5414*04%
*89V 91V

116
*11
*29%
*13%
44V
89V
*90
5334
*33
89V

116
12
31
14
4434,
90V

‘54V1
40 I
89V

9
60V
*20
86V
*40

8
114V
*11
*29%
14
*44V
89V
91
53V

9
60V
21 !86V1
40V
8 I

114V
12
31
14
45
90V
91
54V

*48
*20
127V
*17
48
9
59
*19V
85
*40
7V

115%
11

50
24
128%
18
48
9
60
21
88
40V
8

115V
11

91 91V

13V 14
45 45
89% 90%
91 91
53V 54%
32 32

x89 89

500
4,585

60
10
61
20

2,397
29,570

164

Range Since Jan. 1,1888.

Lowest.

9
55V
51
75
26%
2
4%
3

122
74
112V

17,100 106%
8;i40V

496 111
350

1,010

85,920
100
600
833
400
200

13
31
34V
105V
48
21
125%
16
45V
9
59
20%

78
70

78V

j

13V 13V
84V 84V

13% 13%, 1
84% 84%; !

22% 23

33% 33V

16 16

62 62V

54% 54%,

Missouri Pacific
Mobile A Ohio
Nashv.Chat tanooga &St.Louis
New York Central & Hudson.‘*105V 106 V;
New Y'ork Chic. A St. Louis...! 14V 14V'

Do 1st pref. 66 66 j
Do 2d pref..! 29V 29V!

New York Lake Erie AWest’ll i 223± 23%
Do pref.! *55 56 i

New York A New England j 33V 35%
New York Ontario A West.... 14V 15V,
New York Susq. A Western... *8 8 Vi

Do pref. *29 29V'
Norfolk A Western *16 17 i

Do pref. 42% 42%!
Northern Pacific *20V 21

Do pref. 4334 43341
Ohio A Mississippi j
Oregon A Trans-Continental..! 19 19V!
Peoria Decatur A Evansville, j *16V 17%!
Philadelphia A Reading j 6134 62%;
RichmondAWestP’tTerminal! 22V 22V

Do pref. 64% 64%;
Rome Watertown AOgdensb’g t 83V 83V
St. Louis A San Francisco j *30 32 V

Do pref. 70 70 |
Do 1st pref.I 112V 112VI

8t. Paul A Duluth | *48 49 |
Do prof. 96V 97 j

St. PaulMinneap. A Manitoba. 106V 106V
Texas A Pacific ' 23V 23Vi
Union Pacific 54% 5434
Wabash St, L. A Pacific ! 12V 12V;

Do pref.; 22 22^‘
Wheeling A Lake Erie ! 49 49 •

miscellaneous Stocks. ,

Colorado Coal A Iron i *35V 36V
Consolidated Gas Co ! 72 73
Delaware A Hudson Canal....1 106V 1063s
Oregon Improvement Co i
Oregon Railway A Nav. Co...; i
Pacific Mail
Philadelphia Co., Nat. Gas.... 102 103
Pullman Palace Car Co *139V 140V
Western Union Telegraph ; 76V 7634

Express Stocks.
Adams *140 145
American, 10734 10734
United States ! *72 73
Wells, Fargo A Co *130 132

Inactive Stocks.
American Tel. A Cable Co 73V 73V
Atchison Top. A Santa Fe ! *9434 95 V
Boston A N. Y. Air Line, pref.' *98 100
Chicago A Alton *135 140
Chicago A East. Illinois *40V 4034

Do pref. *89V 90
Chicago A Ind. Coal Railway.

Do ' pref.
Cincin. Ind. St. Louis A Cliic..
Cincinnati Wash. A Baltimore.

Do pref.
Marquette Hough. A On., pref.
Morns A Essex.’ ;
Pitts. Ft. Wayne A Chic j 154 154
Quicksilver Mining Co ' *9 11

Do pref.j *33 35 j
8t. Louis Alt. A Terre Haute.. j
South Carolina 1 *8 9 !
Whitebreast Fuel Co j
Columbus A Hocking Coal *23 24
Tennessee Coal A Iron *29 30 ,

Various Stock*. Ac. (Unl isted.
Amer. Cotton Oil Trust j 29 29 !
Pipe Line Certificates : I 9434 96%

1 *o
12
13V
83V
10

7 ! *5V
14V' *12
13%' 13%
84%! 83:%
10 I ......

20, 86V
100| 40V
560| 7v
537 114
300 11

; 27V
400 13V

1,400 44
16,015j 88V

400 89
25,390

100
505

106V 106 34

22V 2334 23V 24V
57 57

34 34 31% 34V
15V 15V

*7o
106V
*14V
65V
*29
23V

29
16
42%

29
16 i
43%'

44%
*21
18%
*16V
62
2134

44%
22
19
17
62V!
22V

3234
16V
*8
*29
*15V
43
20V
44V

83
30

| 70V
i*110

50
! 95%
i 106
23V

f 54

85
31
70V
112V
50
95%
106%
23%
54V'

106% 106%
46 46

49 49
22V
50

23
50

18V
17
61V
21V
63V
*83
*30
*69

*11034
47V
95

*105
2334
54V
12
22%
48

78V *78 79
70 I* 70
100 j* 100
6V *5V 6V
14V *12 14V
13% 13V 13%
84V 82V 84%

! 9 9
76V 75 75
107 !xl05%10534
15V *14V 15
65V *65 67
30 i 29 30
24 ! 23V 24Vi

I 56 56 I
33V 32V 33V
16V 15V 15V!
8V 8% 8%

30 I
16V 16V 16V
43%! 42V 43
20V' *20V 21
44V 43V 4334

| 20V 21%
18V! 18V 18V
17 *16V 17V
62V 60V 623s
22V; 21V 22V
64
85
32
70%
112

3,150;

53V
32
85V

, 52
320 77

! 65
97

j 5V
14
13V

14,505: 823*
200' 9
100 75

1,140 10534
100 14V
220
400

37,540
200 i 55

39,8601 3134
720
25

65 V
29
22V

14V
8

100 28V
220, 1534

42
20V
43V
20V
18V
16%
60V

100
107
23V
54V
13
24
50

,! 35% 35V1 35% 35%
. j 74 74%
106V 106V 106V 107
*40 47 I *45 45 V

.! *89 90 j *89 90
3334 34 ! 33V 33%

76 76V
*139 141

76V 76V 7534 76V

*2%
*5%
85

3%'
0%;

87

9% 9%!

2334 2334

94 96 96 97%

108 108
*72 73
132 132

*72 74

*135 140
4034 40 34
*89V 90

140V 140V
76V 76V;
141 142 I
107V 107V
*72 73 |
131V 132

62 63
*83 85
29V 29V
*69V 71V
111 112V
47V 47V

23V 23V
52% 54V
12% 12%
22V 23
49 50%

34V 35
*73 74V
106 106%
46 46
89% 89%
33V 33V
101% 102
138 34 139
75V 76V

140 145
107V 108%
*72 73

3,152
100
809
200

2,715
100

114,860
14,840 21V
1,320; 55

20! 82V
400 29V
200; 68

8 111
260 47V
262 95%
400 104V

1,810! 23V
31,110: 52%

210 12V
700 22
500 44V

870
1,310
1,525
300
195;

1,150!
630
411

23,720!

34V
72
103
45%
88V
33V
99
13834
7534

Mar.
Feb.
Mar.
Jan.
Mar.
Mar.
Feb.
Mai*.
Mar.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Mar.
Mar.
Feb.
Mar.
Feb.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Jan.
Mar.
Mar.
Mar.
Jan.
Mar.
Jan.
Mar.
Jan.
Mar.
Mar.
Jan.
Jan.
Mar.
Feb.
Feb.
Jan.
Feb.
Mar.
Jan.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Jan.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Jan.
Feb.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Jan.

Jan.
Mar.
Jan.
Jan.
Mar.
Mar.
Jan.
Mar.
Mar.

2
6
8
3
16
10
16
6
16
4
4
4
6
16
4
6
5
14
9

Highest.

15
6
6
8
20
16
5
8
16
16
20
9
9
16
16
24

10%
62%
56%
81%
33V
5V
10
7V

130V
78
116
liov
145V
114V
14V
38%
40%
109
53V

21 25V
8;133%
8! 23
8 55

10V
65
23%
88%

'

46V
9%

122V
14
31
16
47
9534
91V
64%
39
96

9! 57
5; 87V
11 80
15 104V
3j 9%

15; 17V
14: 18V
20 8934
9 13V
5! 80
8 108

10! 1734
15; 73
16 37
9? 29V
9 65V
14' 39%
101 18V
8; 9V
8 33V

20; 18V
5! 47
3! 23

47V
25
22%

16
16
16
8

16
5
6
13
16
8

23
67V
24V
69%
88
36V
73%

9‘116
15 i 62V
14 105
8 114V

161 27%
16! 58V
8 16

10; 28 34
3 55

;
20! 38V
10 78
3112
51 55
s! 9434
81 37V

18 106V
16 144V
14 79V

*130 132

99V 99V
*135 140 *135 140
40V 40 V
89V 89V

48 141 Mar.
192 10634 Jan.
.....1 67 Jan.
93 128 Jan.

Jan. 10
Jan. 3
Jan. 9
Feb. 25
Jan. 10
Feb. 4
Jan. 24
Feb. 7
Jan. 27
Feb. 24
Feb. 17
Jan. 30
Feb. 1
Jan. 27
Jan. 10
Jan. 6
Jan. 10
Jan. 27
Feb. 16
Jan. 9
Jan. 30
Jan. 6
Jan. 28
Jan. 12
Feb. 23
Feb. 24
Jan. 10
Jan. 3
Jan. 27
Feb. 3
Jan. 20
Feb. 13
Jan. 30
Jan. 9
Jan. 9
Feb. 11
Jan. . 9
Jan. 10
Jan. 10
Feb. 23
Jan. 9
Jan. 10
Jan. 5
Jan. 11
Jan. 9
Jan. 5
Jan. 3
Jan. 27
Jan. 9
Jan. 9
Jan. 27
Jan. 27
Jan. 30
Jan. 9
Jan. 10
Jan. 10
Jan. 9
Jan. 7
Jan. 30
Feb. 2
Jan. 30
Jan. 10
Jan. 10
Jan. 31
Jan. 18
Jan. 11
Feb. 18
Feb. 23
Feb. 23
Jan. 31
Jan. 5
Jan. 30
Jan. 16
Jan. 3
Jan. 28
Jan. 23
Jan. 30
Jan. 3
Jan. 3
Jan. 6
Feb. 13

Feb. 17
Jan. 18
Jan. 30
Jan. 18
Feb. 3
Jan. 16
Feb. 15
Jan. 30
Feb. 24

15 145 Jan. 23
3 108% Jan. 25
41 74 Jan. 20
19:132 Feb. 24

20

’3 78

153V 153V

<72 78

36 38

74 75
*2V 3%
*5 5%
'85 88
139V 139V

*153V 155 !*153V 155
;...! *9 11

33V 33V
'35
*8

38
9%

35
*8

38
9%

23V 23V *22V 23V 23 23V
! 29V 29V, 27 29

28V 28%!
96V 98%'

28% 28V! 27% 28%
96V ‘ 9734' 96V 07V

200
100

242

27
200
50
120

400
810

6,935!
4,779>ooo

70 Jan.
93V Jan.
98 Jan.
135 Jan.
40V Mar.
89V Mar.
40 Mar.
91 Mar.
72V Mar.
3 Mar.
434 Mar.
83 34 Jan.
135 Jan.
151 Jan.
9% Mar.

33V Jan.
36 Jan.
734-Jan.
88V Jan.
23 Mar.
27 Mar.

27% Mar.
85% Jan.

12
4
19
31
4

12 75
13 99V
26! 99V
9 140V

43V
94V
41V
94
80
4V
6V

4 91
31139%
5 154

1334
38V
39
934
97%
30

16 32V

Feb. 10
Feb. 20
Mar. 15
Feb. 10
Jan. 30
Jan. 26
Feb. 21
Jan. 9
Feb. 2
Jan. 9
Feb. 24
Feb. 7
Jan. 27
Mar. 10
Jan. 12
Jan. 10
Jan. 11
Jan. 27
Feb. 25
Jan. 9
Jan. 30

16! 34% Jan. 17
171100 Mar. 6

These are the prices bid and asked; no sale was made at the Board. Prices from both Exchanges.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. V. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888

Railroad Bonds.
Closing.

Mar. 9 Mar. 16

24
80*21)

105*41).
91
105*ab
116*2b.
120*21).

100%
114
1043*1).
114*2b.

1033*a.
103%
107 b.
655s
65*2
19 b.
100 b.
101*2b.
101 *2b.
132 b.
105
90 b.

11678
98

23
81
105*4b.
90
105Hb.
117
120 b
102 b.
1003*
112 b.
105
114 b.
115*2b.
102 b.
104

1243*
112 b.

65 b.
63*2
19*2

100 b.
103
102

Range since Jan. 1.
Lowest. Highest.

23 Mar.
80 Jan.

105*4 Feb.
90 Mar.
1045s Feb.
111*2 Jan.
115 Jan.
102 Feb.
98 Jan.
113*2 Jan.
101*2 Jan.
113*2 Jan.
1145a Jan.
102 Jan.
10278 Jan.
105*4 Feb.
65*4 Feb.
63 *2 Mar.
18 Feb.

, 90*2 Jan.
b. 104 Feb.
a.! 10138 Feb.

132 b. |129 *2 Jan.

101
141*2b.
131

105*2
QO

116%b.
98 a.
118
125
11238b.
104*8
1013s
102*2b

104*2 Jan.
91 Mar.
113 Jan.
97 Jan.
114*2 Jan.
123*2 Jan.
111*4 Jan
101*2 Jan.
100 Jan.
100 Jan.
139*2 Jan..

a. 130 *4b. 128*2 Jan.
1120*2 Mar.

Ill b.;i08 Jan.
106 b. 108 Feb.
105*2a. 104% Feb.

91*2 Mar.92*2
1313*
104%
121 a.

131*2 Jan.
104 Mar.
119*2 Jan.

-•! 99% Jan.
a.* 123 Jan.

107*2 Jan.

Atl. A Pac.-—W. D. Inc., 6b, 1910
Guar., 4b, 1937,

Can. Boutb.—1st guar., 5b, 1908
2d, 5b, 1913

Central of N. J.—1st, 7b, 1890..
Consol. 7s, 1899 -•

Convert. 7b, 1902
Convert, deb. 6s, 1908
General mort., 5b, 1987
Len. AW.B.,eon.7s, 1909,aa’nt
Am. Dock A Imp., 5s, 1921. ..

Central Pacific—gold 66, 1898..
Ban Joaquin Br. 6s. 1900
Land grant 6s. 1890
Mort. 6b, 1936

dies. & O.—Pur. m. fund 6s, ’98
6b, gold, ser. B.1908, coup, ofl
Exten. coup., 4s, 1986
6b, currency, 1918
Mort. 6s, 1911

Cbes. O. A So. W.—5-6s, 1911...
Chic.Bur. A Nor.—1st, 5s, 1926.
Ohio. Burl. A Q.—Con. 7s, 1903.
Debenture 5s, 1913
DenverDivis., 4s, 1922

Chlo. & East. Ill.-Con. 6s, 1934
Cblc. & Ind. Coal R., 1st, 5s, ’36
Ch.Mll.4fe St.P—1st, I.4&M.7s, ’97
Consol. 7s, 1905
lit, So. Min. Div.—6s, 1910....
let, Chi. 4fe Pac.W.Div—5s, '21
Wifl. <fe Min. Div.—5s, 1921....
Terminal 5b, 1914

Ohio. 4& N. W.—Consol. 7b, 1915
Gold, 7s, 1902
Sinking fund 6s, 1929 120*2a.
Sinking fund 5s, 1929 ..IHI b.
Sinking fund debent. 5s, 19331109 a.
25-year debent. 5s, 1909 104 b.
Extension 4s, 1926 ! 92*4

Chi. R. I. <fePac.—6s, coup. 1917. j
Exten. A eol. 5s, 1934 ! 104*2

Oh. St.P.,M.<fe O.—Consol. 6s. '30 121 a.
Oh.St.L.AfcPitts.—1st,con. 5s, ’32 100 a. -...
O. C. C. <fe Ind.—Consol. 7s, 1914! 127 b.; 129
Gen. 6s, 1934 j

Col. Coal <fe Iron—1st, 6s, 1900..! 101%
Col. H. Val. <& Tol.—Con. 5s, ’3l! 69%
Gen. gold, 6s, 1904 ! 72 a.

Denver & Rio Gr.—1st, 7s, 1900,120*26.
1st con. 4s, 1936 ! 77

Den. & R. Gr. W.— 1st, 6s, 1911.1 70 b.
Assented j £2 }) 1

Den. So. Pk. & Pac.—1st, 7s, '05 77%b. 77*2b.
Det.Mac.AM.—Ld.gr.3 *28,1911! 40 j 39 i
E.Ten.V. A G. Ry.—Con..5s, ’56! 99*2 j 99 b.
Eliz. Lex. <& B. Sandy—6s, 1902.! 99*2a.| 99*2
Erie- 1st. consol, gold, 7s, 1920 133 1134
Long Dock, 7s, 1893
Con. 6s, 1935

N.Y.L.E.AW—2d con. 6s, 1969
Ft. W. ADenv. C. -1st, 6s, 1921
Gal.Har.4fe San.Ant.—1st, 6s, ’10'
2d M., 7s, 1905 104
West. Division—1st, 5s, 1931.
2d,6s, 1931

Gr'nB.W.ASt.P.—2dinc.8s,1911
Gulf C0l.4feSan.Fe—1st,7s, 1909
Gold, 6s, 1923

HendersonBr.Co.—1st. 6s, 1931
H. A Tex. C.—1st M. L. 7s
1st,West. D., 7s, 1891
1st,WacoA N. 7s, 1903
2d, consol. M. L. 8s, 1912
Gen. mort. 6s, 1921, tr. rec...

Ind.Bl. AW—lst,pref., 7s, 1900
1st,5-6s, 1909, tr. rec..
2d, 5-6s, 1909, tr. rec
East. Div.—6s, 1921, tr. rec..
Income, 6s, 1921, tr. Tec

Int. 4fe Gt.Nor.—1st, 6s, gold,'19
Coupon, 6s, 1909

Kent. Centr.—Gold 4s, 1987.... 70 b.
Knozv. 4kO.—1st, 6s, gold, 1925! 91 b.
L. Erie A W.—1st g., 5s, 1937 ..!104 b.
LakeSh.—Con.coup.,l8t,7s,1900 125*2b.
Con. coup., 2d, 7s, 1903... !123%

Long Island—1st, 7s, 1898 !l21 b.121 120*2 Jan.
1st, consol., 5s, 1931 1 | till Jan.

Lou. 4fe Nash.—Consol., 7s, 1898!120*4b. 120 b.!i20 Jail.
N. 0.4fe Mobile—1st, 6s, 1930.
2d, 6s, 1930

E. H. A N.—1st, 6s, 1919
General, 6s, 1930
Trust Bonds, 6s, 1922
10-40,68, 1924..

Lou. N. A. 4& Ch.—1st, 6s, 1910.,
Consol., gold, 6s, 1916 91

Mem. 4fe Ch’lston—6s, gold, 1924 101

10138b. 100
I 69 b.; 69
• 72 a.
1121
76%

I 69 b.

Jan.
Mar.

70 Jan.
119*2 Jan.
75 Mar.
71 Jan.
63 Mar.
77 Feb.
34*2 Jan.
95% Jan.
97 Jan.
132*2 Mar.

112%b.!112*2b. in jan.
118 a.jH6*2b. h634 jan.
95*4 I 96 j 94*2 Feb.
80% I 80*2 1 79 Jar.
102 b.|102 b. 101*2 Feb.

104 a 104 Jan.
90% I 90 Mar.92

121*2b.
97%b.
107 b.
111 b.
110 b.
112 b.
107 a.

107 *2b.

17 a.

104*4b.

I 30 Jan.
122 a. 119 Jan.
977aa.! 96*2 Jan.
107 b. 108*2 Jan.
Ill b. 113 Feb.

1112 Feb.
114 a.! 112% Jan.
108 a. 102 Feb.
69 a. | 65 Jan.
107*2b. 112*2 Jan.
90 a.! 85 Jan.

65
87
16
99
70
69
89*2 Jan.

105 a 101*2 Jan.
125 b. i25 Feb.
124 i 122*2 Jan.

87 a.’

104*4b.
70 a. |
70 b.;
92*2a.;

Feb.
Jan.
Feb.
Feb.
Feb.
Jan.

27*2 Jan
83 Feb
107 Jan
94*2 Jan
108*2 Jan
117% Feb.
121 Feb.
J 02 Feb.
101*2 Feb.
114% Feb
105 Feb.
114*2 Mar,
115% Feb.
103% Jan.
104*8 Feb.
114*4 Feb.
70% Feb.
70*2 Feb.
28 Feb.
101*2 Mar.
108*2 Jan.
103 Jan.
132 Jan.
107*2 Feb.
95 Jap,
117*4 Feb.
100*4 Feb.
118*« Feb.
126 Jan.
114 Feb.
105 Feb.
1017e Feb.
101*2 Feb.
143 Jan.
132 Feb.
121 Feb.
Ill Feb.
109*2 Feb.
105*2 Jan.
95 Jan
133*2 Feb.
107% Feb.
121 Feb.
100*2 Jan.
129 Feb.
109 Feb.
104 Jan.
73% Jan.
75 Jan.
121 Jan.
79*2 Jan.
73 Feb.
68*2 Jan.
80% Feb.
43 Jan.
99% Mar.
104 Jan.
137*2 Feb.
114 Feb.
117*2 Mar.
997e Jan.
82 Jan.
106 Jan.
105*2 Jan.
92*2 Jan.

96*2b.
114*2b.
11234b.
107 b,
103*2b.
1-09*2

b.
b.

112

Metro. Elevated.—1st, 6s, 1908 J I12*2b
2d, 6s, 1899 107

Mich. Central—let, con., 7s, ^02 127 b.
Consol. 5s, 1902 '

Miss’riPac.—1st, cons., 6s,1920 ill a.
8d,7s, 1906 117*2b.
Pac. of Mo.—1st, 6e, 1888.... 1101%
2d mort., 7s, 1891 ]

b.jl<>8*8 Jan.I 96*2 Jan.
114*4b. 114 Feb.
113 il09% Jan.
107 106% Mar.
102 *2b. 104 Feb.
109*2 il08 Mar.
91 b.i 90*2 Jan.
101 b. 100 Jan.
114 a. 1111*2 Feb
10638b.! 103 Jan.
127 b. 127 Jan.
110 b.i 109*2 Feb.
110%b.ill0% Mar.
117*2 1115 Jan.
101 *eb. 100*2 Feb.
105*2b.[104 Jan.

32*2 Jan.
122 Jan.
977s Feb.
110 Jan.
115*2 Jan.
11458 Jan.
114 Feb.
108*2 Jan,
69 Feb.
112*2 Jan.
89*2 Jan.
71*2 Jan.
88 Feb.
18 Feb.
111*2 Jan.
77 Jan.
75 Jan.
94*2 Jan.
105*4 Mar.
127 Jan.
125 Jan.
121 Jan.
111% Feb.
123 Feb.
112 Mar.
99% Feb.
114 Feb.
114 Mar.
110 Jan.
104 Feb.
112% Jan.
93 Jan.

10278 Jan.
116*4 Jan.
107 Feb.
130 Feb.
110*2 Jan.
113*« Jan.
118 Feb.
103*2 Jan.
105% Feb.

Railroad Bonds.

Mil. Lk.Sh. A W.—1st, 6s. 1921.
Ashland Div.—1st, 6s, 1925. .

Milw. A Nor.—M. L., 6s. 1910..
Extension, 1st, 6s, 1913

Minn. <k St. L.—1st, 7s, 1927....
Imp. A Equip.—6s, 1922

Mo. K.ATex.—Con., 68,1920...
Consol., 5s, 1920
Consol., 7s, 1904-5-6

Mobile & Ohio—New, 6s, 1927 ..
1st, Extension, 6s, 1927.
lstpref. debentures; 7s .

Mutual Dn. Tele.—8. f., 6s, 1911
Nash. Ch. & St. L.—1st, 7s, 1913
N.Y. Central—Extend., 5s, 1893
N.Y.C.AH.-lst, cp., 7s, 1903
Debenture, 5s, 1904.

N.Y.AHar.—1st, 7s, 1900
N.Y.Chio.ASt.L.—1st, 4s, 1937..
N.Y. Elevated—1st, 7s, 1906
N. Y. Lack. <fe W.—1st, 6s, 1921.
Construction, 5s, 1923

N. Y. A Nor.—1st, 5s, 1927
N. Y. Ont. & W.—1st. 6s. 1914..
N.Y.Sus.AW.—1st ref., 5s, 1937.
Midland of N. J.—1st, 6s, 1910

N. O. Pacific—1st, 6s, 1920
Norfolk & West.*—Gen., 6s, 1931
North.Pacific—1st,coup.,6s, ’21
Gen’l, 2d, coup., 1933

N. Pac.Ter.Co.—1st, 6s, 1933...
Ohio & Miss.—Consol., 7s, 1898.
2d, consol., 7s, 1911

Oliio Southern—1st, 6s, 1921. ..
2d,ino.,6s, 1921

Omaha & St. L.—1st, 4s, 1937..
Oregon Impr. Co.—1st, 6s, 1910
Ore. R. ANav.Co.—1st, 6s, 1909
Consol., 5s, 1925

Oregon A Transcon.—6s, 1922..
Peo. Deo. & Evans.—1st, 6s, ’20.
Evansv. Div—1st, 6s, 1920...
2d mort., 5s, 1927

Rich &All.—1st, 7s, 1920, tr. rec
Richm. <fc Dan.—Cons., 6s, 1915
Debenture, 6s, 1927

Roch. & Pitts.—1st, 6s, 1921...
Consol., 6s, 1922

RomeW. <fe Ogd.—1st, 7s, 1891.
Consol., extend., 5s, 1922

St. Jo. AGd.Isl.—1st, 6s, 1925 .

2d, income, 5s, 1925
St. L. Alt.A T.H.—1st, 7s, 1894.
2d, M., pref., 7s, 1894
2d., M., me., 7s, 1894
Dividend bds, 6s, 1894...,

St. L. Ark. <fc Tex.—1st, 6s, 1936
2d, 6s, 1936

St. L. & Ir. Mt.—1st, 7s, 1892...
2d mort., 7s, 1897
Cairo & Fulton—1st, 7s, 1891
Gen. Ry. & land gr., 5s, 1931.

St. L. & San Fr.- 6s., Cl. A,1906
6s, Class B, 1906
6s, Class C, 1906
Gen’lmort., 6s, 1931
Gen’l mort., 5s, 1931
So. Pac., Mo.—1st, 6s, 1888...

St. Paul M. & M.—1st, 7s, 1909.
2d, 6s, 1909
1st cons., 6s, 1933

Do reduced to 4*28.
Shenandoah Val.- 1st, 7s, 1909
Gen’l mort., 6s, 1921

So. Carolina—1st, 6s, 1620
2d, 6s, 1931
Inc., 6s. 1931

So. Pac., Cal.—1st, 6s, 1905-12..
So. Pac., Ari.—1st, 6s, 1909-10..
So. Pac., N. M.—1st, 6s, 1911. ..
Tex. A Pac.—Inc. & Id gr, 7s. ’15
Rio Grande Div.—6s, 1930
Gen. mort. A term., 6s, 1905..

Tol. A.A. & N. M—1st, 6s, 3 924.
T0I.A.A. & Gr.Tr.—1st, 6s, 1921
Tol. Peor. & West—1st, 7s, ’17 .

Tol. & Ohio Cent.—1st, 5s, 1935
Tol.St.L. A Kan. C.—1st,6s, 1916
Union Pacific—1st, 6s, 1899
Land grant, 7s, 1887-9
Sinking fund, 8s, 1893
Kan. Pacific—1st, 6s, 1895
1st, 6s, 1896
DenverDiv.—6s, 1899
1st consol, 6s, 1919

Oregon Sh. Line -1st, 6s, ’22..
Virginia Mid.—Gen. m., 5s, 1936
Wab. St.L. & Pac. - Gen., 6s, ’20
Chicago Divison—5s, 1910
Wabash—Mortgage, 7s, 1909..
Tol. & Wab.—1st, ext., 7s, ’90
1st, St. L.Div.. 7s, 1889
2d, extended, 7s, 1893
Con., conv., 7s, 1907

Great West.—1st, 7s, 1888—
2d, 7s, 1893

West Shore—Guar.. 4s

Closing.

Mar.' 9 Mar. 16

120 b.120
112*ab.
109 b. 109
107 b.1107
110 b.
52 b.
67*eb.
58
100*2
110 b.

45
916a
127 b.
105*«b.
132 b.

130%b.
89
115

52
67
58
100
112 a.

91 b.
127 b
105 b.
132*flb.
108 b.
130*2
89

Range since Jan. 1.

Lowest. Highest.
119 Feb.
113*2 Mar.
105*2 Jan.
104% Jan.
102 Feb.
53 Jan.
67
58
99

Mar.
Mar.
Feb.

106*2
108 *2b.
91%
113*2
76 a.
117*2b.
116%b.
104*2b.
101 b.
116
116
103
32
70
98*2

109*2b.
99 a

95*4
105 b.

89
129
110
106
109
91
113
74
118
117*e
105 b.
102*4a.
H0*4b
116 b.
103 b.

70 b.
53
113%a.

114*2b.
108*2b.
103*2b.
101
40 b.

102 a.
40
107 b.
109 *2b.
104 b.
S8*2a.
115*2b.
I16*2b.
11712a.
115 b.
102*4b
1015s

70*2b.
97%
109*2b.
100 a.

95*4
105 b.
102 a.
73*2
54%a.
114 a.
105 b.

108*2 Jan.
105*2 Jan.
45 Jan.
84*2 Jan.
128% Jan.
104*4 Jan.
132% Jan.
108% Mar.
128*2 Jan.
86*4 Jan.
114*8 Jan.
127 Jan.
1077q Jan.
102% Jan.
109 Jan.
91 Jan.

111*2 Jan.
75 Mar.

112*2 Jan.
115*2 Jan.
102 Jan.
99% Jan.
114*2 Jan.
117 Feb.
99*2 Jan.
31*2 Jan.
70 Mar.
94*4 Jan.
108% Feb.
96*4 Jan.
93 Jan.

115 b.
108 *2b.
103 b.
101 *4a.

LOG
103
72
53
109
100
116
113
107

Jan.
Feb.
Jau.
Mar.
Jan.
Jan.
Mar.
Jan.
Jan.

120*2b.
114 a.
96*2a.
95 a.

32*2a.
101 b.
80*2a.
12*2b.

113%b

4514b.
66 a.

98*4a.
108 a.
87 b.
96*4b.

115 b.
103*2b.
114*2
109*2
110*2b.
115*2b.
105%b.
101*2b.!l01*2
81 a. 80

40 a.
101 b.
41 b.
106 b.
109 *2b.
10378b.
89 a.
118
117 b.
I16*4b.
115*2b.
102%b.
101%b.

114*2a.
95*4b.
90 b.

101 b.
77 b.
17*4a
115 b.

107*2b
45%b
66*2

101% Jan.
98 Jan.
41 Jan.
112*4 Feb.
108 Feb.
103 Jan.
38 Jan.
98 Jan.
39*2 Mar.
108 Feb.
109 Jan.
104 Feb.
87 Mar.
113% Jan.
115% Jan.
114 Jan.
112*2 Jan.
100% Jan.
100 Jan.
112 Jan.
117 Jan.
114 Mar.
96*2 Feb.
90 Jan.
30
97
69
15

Mar.
Jan.
Jan.
Jan.

111% Jan.

97 7s

97

103 *2b.
114 b.
109 *2b.
llo*2b.
115 b.
105%b.

40 b.
96
90

109 a.

108%a.
91 a.
101

85 b.
107*2b.
108 a.

107 b.

101%

105*4 Jan.
46 Mar.
65 Mar.
60 Jan.
85 Jan.
101 Jan.

120*2 Jan.
117% Jan.
Ill Mar.
108*2 Feb.
110 Jan.
59 Feb.
73*4 Jan.
63*4 Jan.

106*2 Jan.
116 Jan.
105*2 Jan.
51 Feb.
93*2 Feb.
130*2 Mar.
106*4 Mar.
135 Feb.
111 Feb.
133 Jan.
90*4 Jan.
117*2 Jan.
129% Feb.
110*4 Feb.
106*2 Mar.
113 Jan.
93 Jan.

114 Mar.
80 Jan.
117*8 Jan.
117*8 Mar.
105*2 Jan.
102*2 Jan.
116*4 Mar.
118*2 Mar.
104*2 Feb.
34 Jan.
76 Jan.
100 Jan.
110 Jan.
100 Jan.
96*2 Feb.
109 Jan.
106 Jan.
75 Jan.
59*4 Jan.
115 Mar.
100 Jan.
118 Feb.
115*2 Jan.
109 Feb.
104 Mar.
101 *4 Feb.
41 Jan.
113 Jan.
110*4 Jan.
104*2 Feb.
38 Jan.

104*4 Feb.
48*2 Jan.
111*2 Jan.
112 Jan.
105*2 Jan.
92*2 Jan.
118 Jan.
118*2 Jan.
118 Jan.
116 Mar.
103 Feb.
101% Feb.
113% Feb.
118*2 Jan.
116*4 Feb.
97 Jan.
92*4 Feb.
36*4 Jan.
102% Feb.
85 Feb.
18% Jan.
114 Mar.

93 Jan.
91*2 Jan.
114 Jan.

114*2 Mar.
109*2 Feb.
109% Feb.
114*2 Feb.
101% Jan.
100 Feb.
78
45
93
84

Jau.
Jan.
Jan.
Feb.

107*4 Mar.
107*2 Jan.
88 Jan.
83 Jan.
107 Mar.
88 Jan.
997s Jan.

108*4 Mar.
51*2 Jan.
70*2 Jan.
62*2 Mar.
99*2 Feb.
107 Mar.

97% Jan.
94 Feb.
115*8 Feb.

119 Jan.
112*2 Jan.
Ill Jan.
115*2 Mar.
106% Mar.
103*2 Jan.
82 Feb.
47 Jan.
98% Feb.
90 Jan.
109 Jan.
109 Feb.
91 Feb.
88*2 Feb.
109 Feb.
90 Jan.
101% Mar.

Note—The letter “ b” indicates price bid,and “ a” price asked', all other prioea and the range are from actual sales.
STATE BONDS.

SECURITIES.

Alabama—Class A 3 to 5 1906
Class B, 5s 1906
Class C, 48, 1906
6s, 10-20 1900

Arkansas—6s, funded.. 1899-1900
7s, LittleRock A Fort Smith, iss.
7s, Memphis A Little Rock, iss..
7s, Arkansas Central RR

Georgia—7s, gold 1890
Louisiana—7s, cons 1914
Stamped, 4s

Michigan—7s 1890

Bid. Ask.

105*2 107*2
108 112
100
102

6*4
40
20
10

105*2 107
105
90 91
105

SECURITIES.

Missouri—68 due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—6s, loan 1892
68, loan 1893

North Carolina—6s, old JAJ
Funding act. 1900
New bonds, J. A J.... 1892-1898
Chatham RR
Special tax, Class 1
Consolidated 4s 1910
6s 1919

Bid. Ask

102*«
104*2
106
111
112
35
10
20

94
120

39

9
12
96
L25

SECURITIES.

Rhode Island—6s, cou.. 1893-1894
South Carolina—6s, non-fund. 1888
Brown consolidated 6s 1893

Tennessee—6s, old 1892-18981
Compromise, 3-4-5-6S 1912
New settlement—6s 1913
5s 1913
3s 1913

Virginia—t>s, old
6s, consolidated bonds
6s, consolidated, 2d series
6s, deferred, trust rec ;

Bid. Ask.

109
3*2

105 107
58 62
68
100
91 95
68% 70
48
70
60
7 8*

4*ft
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.
SECURITIES. Bid.

Bailroad Bonds.
(Slock Exchange Prices.)

Atcli. Top. A Ban. Fe—4%s ...1920
Sinking fond, 6s 1911
Collateral Tiuet, 5a 1937

Beech Creek—let gold, 4e 1936
Balt. & Ohio—1st6e, ParkB ..1919
5«, gold 1925

Boat. H. Tun. A W.-Deb. 58...1913
BrooklynElev.—let, G., 6a... 1924
2d, 3-5e . 1915)

Bnii. Ce. Bap. & No.—let, 5s. 1906
Consol. & col. tr, 5e 1934
Registered

Minn. & Bt. L.-let 7s, gu ..1927
Iowa C. &West.-let 7e....l909
Ced. Rap. I. F. & N., let 6e.l920
let 5e 1921

Buff. Roch. A Pitte.-Gen , 5S.1937
Central Iowa—1st, 7e, Tr. Recl89P
Eaet'n Div., let, 6s 1912
Illinois Division—let 6s 1912
Cons, gold bonds, 6s 1924

Cent. RR. & Banking Co., Ga.—
Collateral gold, 5s 1937

diea. A O.—6s, gold, ser. A...1908
Ches. O. A Bo. West.-2d 6s... 1911
Chicago A Alton—1st, 7s 1893
Sinking fund, 6s 1903
Louie. & Mo. River—1st7s.. 1900
2d 7a 1900

Bt. L. Jacks.A Chic.-lst,7s 1894
let, guar. (564), 7s 1894
2d mortg. (360), 7s 1898
2d, guar. (188), 7s 1898

Miss. K. Bridge—1st, s.f. 68.1912
Chic. Burling. & Q.—
5a, sinking fund 1901
Iowa Div.—Sink, fund, 5s. 1919
Sinking fund, 4s 1919

Plain, 4*. .1921
Nebraska Extension 4s 1927

Chic. Burl. & No.-Deb. 6s 1896
Chic. Rock Isl. A Pac.—
DesMomes AFt. D.—1st,4s. 1905
1st, 2%s 1905
Extension, 4s .. . v. 1905

Keok. & Des M.—1st, 5s 1923
Chic. Milw.A St.P.—
1st, 8s, P. D 1898
2d, 7 3-1Os, P. D 1898
let, 7b, $ g., R. D 1902
let, La Crosse Division, 7e..l893
1st, I. AD., 7s 1899
let, C. AM., 7e 1903
let, 7b, I. A D. Ext 1908
let, 8. W. Div.. 6s .1909
let, 5a, La C. A Dav 1919
let, H. AD., 7s 1910
let, H. AD., 5s 1910
Chicago A Pacific Div., 6s..1910
Chic. A Mo. Riv. Div., 5s ...1926
Mineral Point Div., 5e 1910
CL A L. Sup. Div., 5s 1921
Fargo A South., 6s, Assu ...1924
Inc. conv. sink, fund 5s 1916
Dakota A Gt. South., 5s 1916

Chicago A Northwestern—
Eecanaba A L. S.—1st, 6s...1901
Dee M. A Minn.—1st, 7s 1907
Iowa Midland—1st, 8e 1900
Peninsula—1st, conv., 7s 1898
Chic. A Milwaukee—1st, 7s. 1898
Win. A St. P.—2d, 7s 1907
Mil. A Mad.—let, 6s 1905
Ott. C. F. A St. P.-lst, 5s.. 1909
Northern Ill.—1st, 5 1910

CL Col. Gin. A Ind—1st, 7s, s.f.’99
Consol, sink, fd., 7s 1914

Chic. St. Paul M. A O.—
Chic. S. P. A Minn.—1st, 6s.1918
No. Wisconsin—1st, 6s 1930
St. Paul A 8. ('.—1st, 6s ....1919

Chic. A E. Ill.—1st, s. f., cur.. 1907
Gen. con., 1st, 5s 1937

Chic. A W. Ind.—1st, s. f., 6s.. 1919
General mortgage, 6 1932

Chic. A St. Louis—1st, 6s 1915
da. I.St.L.A Chic.—1st,g.,4s .1936

Registered
Cin. Jack. AMac.—1st,g.,5s...1936
CoL A Green.—1st, 6s 1916
2d, 6s 1926

Col. A Cin. Midland—1st, 6s.. 1914
Coeur d’Alene, 1st, 6s, gold...l91t
DeL Lack. A West.—
Convertible 7s 1892
Mortgage, 7s 1907
Byra. Bing. A N. Y.— 1st, 7s. 1906
Morris A Essex—1st, 7s 1914
2d,7e 1891
Bonds, 7s 1900
7a of 1871 1901
1st, con., guar., 7s 1915

DeL A Hud. Canal—1st, 7s... 1891
1st, ext., 7s 1891
Coupon, 7s, 1894
Registered, 7s. 1894

Pa. Div., coup., 7s. 1917
Registered

Albany A Susque.—1st, 7s.. 1888
let, cons., guar., 7s 1906
Registered

let, eons., guar., 6s 1906
Registered

Bens. A Sar.—1st, coup., 7s. 1921
Registered

Dot. Mack. A Mar.- 1st, 6s.. .1921
Det- Bay C. A Alp.- lsr, 6 1913
Duluth A Iron Range—1st, 58.1937
Dul. So. Sh. A Atl.-5s 1937
JE. Tenn. Va. A ua.—1st, 7s... 1900
Divisional 5s 1930

106*4
9318

105

99

75

> 45

100
103

Ask.

9438
82%
120
108
98

84
looie
97%

110

97 %

84

102

113%
124
*119
*11712
115
115
*115
*115

96

130
125
118
ToO
111
1041*

SECURITIES.

109

9258 92%

88
55

107

127
118 119%

128
114 116%
119%
127 i’28%
123
113*2
102 104%
122

il9%
99

ICO 102
100 ......

1213b
97
95

112
122 130

105%
104ia 106

124

123%
124%
125
117
90
114

125
125%
126^
117%
92

100

110
13212
>133
>142
108
117

107%
108%
>115
110
136

102*4

94

96"

94
102

11212
140

109

129
137
107%

113%

E.AW.of Ala.—1st,cons. 6s,g.,1926
Eli*. C. A N.—S.f., deb., 6s. ..1921

1 at mortg., 6s 1920
Erie—1st, extended, 7a 1897
2d, extended, 5a 1919
3d, extended, 4*28 1923
4th, extended, 5a 1920
5th, 7s 1888
1st, cons., fd. coup., 7a 1920
Reorg., l6t lien, 6s 1908
B. N. Y. A E.-lst, 7s 1916

* N. Y. L. E. A W.—Col. tr., 6sl922
Funded coup., 5s 1969
Buff. A S. W.-Mortg. 6s.... 1908

Evan. A T. H.— 1st, cons., 68.1921
Mt. "Vernon—1st, 6s... 1923

Evans. A Indian.—1st, cons...1926
Eureka Springs R’y, 1st, 6s, g.1933
Fl’t A P. Marq—Mortg., 6s... 1920
Grand Rap. A Ind.—Gen. 5s..1924
Registered

Green B. W. A St, P.—1st, 6s. 1911
Han. A St. Jos.—Cons., 6s 1911
Hous. E. A W. Tex—1st, 7s... 1898
Illinois Central—1st, gold, 4s. 1951
1st, gold, 34s.., 1951
Springf. Div.—Coup.,..6s, . 1898
Middle Div.—Reg., 5s 1921
C. St, L. AN. O.—Ten. 1.,7s. 1897
1st, consol., 7s 1897
2d, 6s 1907
Gold, 5s, coupon 1951
Registered

Dub. A S. C.—2d Div., 7s ...1894
Ced. Falls A Minn.—1st, 78.1907

Indianap. D. A Spr.—
1st, 7s, ex. fund, coupon 1906

Lake Shore A Mich. So.—
Cleve. P. A A.—7s 1892
Buff. A Er.—New bonds, 7s. 1898
Kal. A W. Pigeon—1st, 7s. ..1890
Det. M. A T—1st, 7s 1906
Lake Shore—Div. bonds, 7s.1899
Consol., reg., 1st, 7s 1900
Consol., reg., 2d, 7s 1903

Mabon’g. CoalRR.—1st, 5s.1934
Long Island RR.—
N. Y. A M. Beach—1st, 7s.. 1897
N. Y. B. A M. B—1st, g., 5s. 1935

Louisville A Nashville—
Cecilian Brancn—7s 1907
Pensacola Div.—6s 1920
St. Louis Div.—1st, 6s 1921
2d, 3s 1980

Nashv. A Decatur—1st, 7s.. 1900
S. A N. Ala.—S. f., 6s 1910
Louisv. C. A L.—6s 1931
5 p. c. 50 year goldbds 1937
Pens. A At.—1st, 6s, gold.. 1921

Lou. N. O. A Tex.—1st,4s.... 1934
2d mort., 5s 1934

Mexican Cent.—New’, ass.,4s.l911
Income, 3s 1911

Michigan Cent.—6s 1909
Coupon, 5s ...1931
Registered, 5s 1931
Jack. Lan. A Sag.—6s 1891

Milw. Lake S. A West.—
Conv. deb., 5e 1907
Michigan Div.—1st, 6s 1924

Minn.ASt.L.—I’a Ex.—1st,7s. 1909
2d mortg., 7s 1891
Southwest Ext.—1st, 7s ....1910
Pacific Ext.—1st, 6s 1921

Minn. A Pac.—1st mortg. 5s..1936
Minn. A N. W.—1st, 5s, gold..1934
Minn. S.Ste.M.AAtl.—1st,5s.. 1926
Mo. K. A T—Cons.,2d, inc....l911
H. A Cent. Mo—1st, 7s 1890

Mobile A Ohio—Col. tr., 6s ...1892
St, L. A Cairo-4s, guar 1931
organ’s La. A T.—1st, 6s 1920
1st, 7s 1918

Nash. Chat, A St. L.—2d, 6s.. 1901
N. J. June.—Guar. 1st, 48 1986
Registered certificates

N. Y. P. A O.—Prior lien, 6s . 1895
N. Y. A Northern.—2d, 4e 1927
N. Y. A New Eng.—1st, 7s.... 1905
1st, 6s 1905

N.Y.Susq.AWest—Deb. 6s... 1897
2d, 4*28 1937

N. Y. N. H. A H.—1st, reg. 4s. 1903
N. Y. Tex. A Mex.—1st, 4s....1912

102*2
135

122%

>141

105*2

"75"
119
108

144

Dividend scr ip
Dividend extended...

Registered.

106*2
92*2
90
120

Do Dakota Div.—1st. 6s. 1937
Hel. B.Val. A Butte, 1st, 6s.1937
Drummond A P’bg.—1st, 5s 1937
Helena A No.—1st, g’d, 5s. 1937
La M. A Mo. Riv.—1st, 5s.. 1937

N. O. A No. E.-Pr. 1., g., 6s ..1915
New Or. A Gulf—1st, 6s......1926
Norf. A W.—New Riv.—1st,6s. 1932
Imp. A Ext., 6s ..1934
Adjustment M., 7s 192-1

Ogd. A Lake Ch.-lst, 6s 1920
Ohio A Miss.—Cons., s. f., 7s.. 189b
Springfield Div.—1st, 7s 1905
General 5s 193i

Ohio Cent.—1st Ter. Tr., 6s... 1920
Min. Div.—1st, 6s 1921

Ohio River RR.—1st, 5s 1936
Oregon A Cal.—1st, 6s 1921
Panama—Sink, fd., sub., 6s... 1916
Peoria A Pek U’n—1st, 6s....1921
2d M., 4*28 1921

Bid. Ask.

...... 60

114 116
110
116
102%
134

114
102*e

107
*134
105%
88’
90
115

136
108
89%

117"
105

12i% 123
97%

ii9%
96%
120 |

*’94“
108
95

111

118 j1*ii3%
111%
75

103

112%
121

|
84 i
103%

125
122%
125
122%
*104

130
123%
126
124

100
*100

106%

119

★ 95%
96%;

85%
40

22

108%
★ ib’8%

106

8938

100

88

100

* 50
* 50 *

102
70

*107
121
105%
102

*7i”

108
104

52 5b 54

*"76"
*104

* 91
*

91%
96

ibT"
103
116%
115*2

100

92

SECURITIES.

Pacific RR.—Central Pacific-
Gold bonds, 6s 1895
Gold bonds, 6s 1896
Gold bonds, 6s 1897
Cal. A Oregon—Ser. B., 6 1892

West. Pacific—Bonds, 6s 1899
No. Railway (Cal.)—1st, 6s. 1907
Union Pac.—1st, 6s 1896
1st, 6s 1897
1st, 6s 1898
Col. Trust, 6s 1908
Col. Trust, 5s 1907
C. Br. U. P.—F. c.,7s 1895
Atch. Col. A Pac.—1st, 6s. 1905
Atch. J. Co. AW.—1st, 68.1905
Ut. So.—Gen., 7s 1909
Extern, 1st, 7s 1909

Missouri Pacific—
Yerd’s V. Ind. AW., 1st, 5S.1926
Ler. AC’yVal A. L.,1st,58.1926

St. Louis A San Francisco—
1st, 6s, Pierce C. A 0 1919
Equipment, 7s 1895

Bid.

114
k114
>114

llli«
114
113%
>114

i’oT
> 94
105
104
102
90
87

1st, trust,
Kan. City

old, 5s 1987
8.—1st, 6s, g.1916

Ft. S. AV.B. Bg.—1st, 63.1910
St. L. K.ASo.Wn.—1st, 6S.1916

Tex. A Pac.—1st, 6s 1905
Consol., 6s, trust receipts.1905

Pennsylvania RR.—
Pa. Co.’s guar. 4*29,1st cp..1921
Pa. Co.’s 4*28, reg 1921
Pitts. C.ASt.L—1st,cp.,7s. 1900
2d, 7s 1913

Pitts. Ft.W. A C.—1st, 7s... 1912
2d, 7s 1912
3d, 7b..s 1912

Clev. A P.—Cons., s. fd., 7s.1900
4th, sink, fd., 6s 1892

St. L. V. AT.II.—1st, g.,7s.1897
2d, 7s 1898
2d, guar., 7s 1898

Pine Creek Railway—6s of 1932
Pitts. A Western—1st, g., 4s..1917
Pitts. Cleve. ATol.—1st, 6s. ..1922
Pitts. Junction—1st, 6s 1922

99 1105'
102%
107

116*4
108
88

108%

117
111

98

109
73

Rich. A Danv.—Deb. ex cp.6s.1927
Consol, moit., gold, 5s 1936
Atl. A Char.—1st, pr., 7s 1897
Incomes 1900

Rich. A W. Pt. Ter’L Trust 6s.. 1897
San Ant.A Arans.—1st,6s,’85-1916
1st, 6s, 1886 1926

Scioto Val.—1st, cons., 7s 1910
Coupons oft'

St. Louis A Iron Mountain—
Arkansas Branch—1st, 7s.. 1895
Cairo Ark. A T.—1st, 7s 1897

St. L. Alton A Ter. Haute—
Bellev. A So. Ill—1st, 8b. ..1896
Bellev. A Car—1st, 6s 1923

St. Louis A Chic.—1st, con. 6s. 1927
St. Paul Minn. A Man.—
Dakota Extern—6s 1910
Montana Exten.—1st, g.,4s.1937
Registered

Min’s Un—1st, 6s 1922
Mont. Ceu.-lst, guar,, 6e..l937

St. Paul A Duluth—1st, 5s.... 1931
8odus Bay A So.—1st, 5s, g...l924
Tex. Central—1st, s. f., 7s 1909
letmortg. 7e 1911

Tex. A N. O.—1st, 7e 1905
Sabine Division, let, 6a 1912

Valley R’v Co. of O.—Con. 6s.1921
VirginiaMidland.- Inc., 6s...1927
Wab. St. L. A Pac.—
Havana Div.-6s 1910
Indianapolis Div.—6s 1921
Detroit Div.—6s 1921
Cairo Div.— 5s.-. 1931
Tol. AWab.—Equip. bds.,7sl883
Quin. ATol.—1st, 7s 1890
Han. A Naples—1st, 7s 1909
Ill. A So.Iowa—1st,ex.6s. 1912
St.L.K.C.AN.--R.E.A RR.7s.’95
Clariuda Br.—6s 1919
St.Cliarles Br’ge—lst,6s.l908

No. Missouri—1st, 7s 1895
Wab. St. L. A Pac.—Iowa Div., Gs
West.N. Y. A Pa.—1st, 5s ....1937
West. Union Tel.—Coup. 7s.. .1900
Registered

N. W. Telegraph—7s 1904
Wheeling A L. E., 1st M. 5s. .1926
Market St. Cable Ry., 1st, Is. 1913
Manbat. Beach Imp. Co.—7s. 1909
Am. WaterWorks Co., 1st. 68.1907
Tenn. Coal Iron A Railway—
TenD. Div., 1st, Gs 1917
Bir. Div.—1st con. 6s 1917

Col. A Hock. Coal A I.—6s, g.,1917
Georgia Co., N. C.—5s 1937

Income Bonds.
(Interest payable ij earned.)

Atl. A Pac.—Cen. Div 1922
Cent. Iowra—Coup, debteertf’s
Eliz. City A Nor.— 2d inc 1970
Ind.Dec.A Spr.—2d inc. tr.rec. 1906
Leh. A Wilkesb. Coal 1888
Milw. Lake Sh. A W.—Income
Mobile A Ohio—2d pref. deben
3d pref. debentures
4th pref. debentures

N.Y. L. E. A West.—Inc., 6s..1977
Ohio Cent.—Min. Div.-Iuc. 7s 1921
Ogdens. A L. Cliam.—Iucome.1926
Shenandoah Valley—Inc. 6s.. 1923

Free List.
Gal. H. A H of ’8-'.-1st, 5s..1913
Iron Steamboat Co.—6s 1901

!Jefferson RR.—1st, 7s lbS9
iN. J. Southern, iut. guar., 6s. 1899

105
105

106
103*2

106%
r

il7"
141
138

125*
10638
112

106

*70"
108

"83"
81

86

. 50

108
108

117

94

>114

ioo"
117
115*2
100

> 96*2

83

20
100

"26"
> 20
20
50

>101

ioo’

Ask

114*2

113
115
114**
114V
114V

100

102

105

108
106%

128

74

87
85

86%

110 111%
81

120%
82%

108 111%

——

40
113%

50
115%

105%

109
109

111%;

ice"

110
120

98

86
104

85
85
97

25

35
101%
99
28

22

73

* No price Friday’; these are latest quotations made this week.
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New York City Banks.—The following statement shows the
condition of the Associated Banks of. New York City for the
week ending March 10, 1888:

Banks.

Average Amount of—

Loans and
Discounts.

New York
Manhattan Co
Merchants’
Mechanics’
America
Phenix
City
Tradesmen’s
Chemical
Merchants’ Exch.
Gallatin National.
Butchers’ & Drov.
Mechanics’ & Tra.
Greenwich
Leather Manuf’rs.
•Seventh Nat
State of N. Y
American Exch’ge.
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
Peoples’
North America....
Hanover
Irving
'Citizens’
Nassau
Market A Fulton.
St. Nicholas...
Shoe A Leather...
Com Exchange ...
Continental
Oriental
^Importers’ A Trad.
Park
North River
East River
Fourth National..
Central National..
Second National..
Ninth National....
.First National
Third National....
N. Y. Nat. Exch...
Bowery
N. Y. County
^German-Americ’n.
Chase National
Fifth Avenue
‘German Excli’nge.
-Germania..
United States
Lincoln
Garfield
•Fifth National
.B’k of the Metrop.
West Side
Seaboard
Sixth National
Western National.

Total

$
11,660.000
P.273.000
7,039.500
8,380,000
II.Hi 2,200
3.498.000
8,623.HOG
2.728,100
19,641.300
3,4 91.900
5.429,000
1.992.400
1,954.000
1,13V,900
3.185.900
1.353.900
3.H93.809
16,633.000
16,920.500
6.602.700
8,098.600
2.578,000
9.053.300
4.600.300
2.010,200
2.702.500
1!,H88,P0(>
2,956.000
2.720.500
2.699.700
4.255.100
2,036,000
3,163.000
6.422.500
4,469.000
1.988.000
12,935,6001
19.198,300
1.913.300
1.407.400

16.451.400
7,119,000
3,396,000
6,050.500
2l.C04.600
4,984,000
1.455.400
2.431,000
2.142.500
2.667,000
7.99c,700
3.639.700
2.657.800
2,519,090
4.293.300
2,690.900
2.414.500
1.439.200
3.685.200
1,844.000
2,223,600
1.718.100
8.606.800

Specie.

692.800
478,000
359.800

1,043.700
248,000
602,500
668.000

1,057,800

Legal
lenders.

Net Deposit
other

than U.S.
Circula¬
tion.

$ $ $
0 910.000 11,320,000 45,000
0 806,000 9,208,00(1
0 823.800 7,210,900 45,000
0 1,101.000 7,148,000
0 640.100 10,235.700
0 294.000 2,684.000 258,000
n tmn non 12 155,10C
0 184.900 2,551,000 5,100
0 632.800 20.029,200
0 '315,300 3.865,700 82.166
0 626,000 4,739,000 510,890
0 124,400 1,912,300 250,500
0 204.000 2.147,000
0 130,500 1,121,900 2,600
0 260,700 2,775.900 527,500
0 88,700 1,429,100 41,000
ft 227,200 3.117.400 ........

ft 2,105,000 15.927.000
ft 1,120,600 12.247,400 703,500
) 309.501) 5,051.300 45,000
ft 689.100 7,971.000 899,200
ft 284,500 2,631,400
) 683,100 8.975,600 42,200
) 407,000 5,009,700 45,000
) 121,400 2,596,900
) 244.000 3,276.200

576,100 12,903.700 45,000
247,700 3.080,000 40,700
214,300 2,841,500 45,000
380,500 3.079,800
232,500 4,143,800 423,300
93.000 1.787.200
350,000 3,289,000 447,500
291,000 5,792,000
714,900 5,135,900 45,000
353.800 2.000,000

1,527,000 22.444.500 976,500
1,904,500 24,131,800 34,400
U4.S00 2,039,600 .... ,

109,800 1,553,500 81,000
1,727.700 16,064,500 180,000
1,017.000 3,565.U00 45,000
418.000 4,241,000 40,000
253,100 5.182,100 45,000

1,747.800 19,269,800 438,600
437,500 4.998,500 44.700
132,200 1,280,200 190,500
233,500 2,033,200 225,000
85.100 2.753,400 180,000
138,900 2.406,300
605,500 8,312,100 67,500
111,800 3,698,700
501.000 3,063,000
300,500 2,735,000
32,100 4.435,000 45,000
119,400 3,178.600 44,000
165,700 2,763,600 45,000
192,800 1,664.400 127,600
262,100 4.555,100
232,400 2.047.600
232,800 3,039,000 39,800
170,000 2,140,400 180,000

1,138,000 7,448,900 45,000

31,634,400 178,157,600 7.632,500

Boston Banks.—Following are the totalsof the Boston banks:
1888 Loans. Specie. L.T’nders. Deposits.* Circula’n •

$
Feb 25 143,689.200
Mar. 31145,179,000
“ 10 144,310.700

$
9.581.100
9,289,300
8.837.900

$
3.327.100
3,150.600
2,970,000

$
109,892,200
109.649.900
108,605,800

$
6,460,900
0.519,000
0.514,100

Agg.Cl’ng#
$

63.991.8^8
81.086.704
75,376,807

Philadelphia Banks.—The totals have been as follows:
1888.

Feb. 25.
-Mar. 8.
“ 10.

Loans. Lawful Mon’y Deposits.* Circula’n Agg.Cl’ngS
$

86,458,600
86.659.500
88,079.000

$
22.871.600
22.538.600
22.968.600

$
83,802,600
83,394,900
84.582,200

$
2.321.740
2.319.740
2,317,990

$
51,240,576
53,990,886
53.586,723

•Inclu ling the item “due to other banks.”

Quotations in Boston, Philadelphia and Baltimore.
Following are quotations of active stocks and bonds. A

complete list is given in the Chronicle the first Saturday
of each month.

SECURITIES. Bid. Ask. SECURITIES.

BOSTON-
RAILROAD STOCKS.t

-Atchison & Topeka
Boston <fe Lowell
Boston <fe Maine
Boston* Providence....
California Southern
Central of Massachusetts
Preferred

Chic. Burl. & North’n
Cleveland <fc Canton
Preferred

Eastern
Preferred

Fitchburg, pref
Flint & Pere Marquette.
Preferred

Kan. City Ft. S. A Gulf..
Preferred

K. C. Mempli. &‘rBirm. ..
Kan. C. SpringL\«fc Mem.
Mexican Centrak.
N.Y. & N. Eng., pref
Northern
Old Colony.
Wisconsin Central
Preferred

BONDS.
Atch. A Topeka—1st, 7s.
Coll. Trust, 5s
Plain, 6s
Mortgage, 5s
Trust, 6s

East’rn, Mass.—6s. new..

94 V 94q
156 156
215 216
245 247
36
21V 22
41 42
54

118

93
26
97
78

78
13V

102
140
174

834
31 V

93^

100

12r

60
81
133*

110

174 V
17

120
93*2
90

K. C Fort Scott & G.—7s
K.C.,Mempli. & Binn—5s
K. City Wp’d <ft Mem.—0s
K.C. Clint. & Spriugf.—6s
Little R. <fe Ft. 8.—7a
Louisv.Ev.&St.L.—1st, 6s
2d mort., 2-6s

Mar. H. & Ont—1908, 0s,
1923,0s

Mexican Central—4s
Income

N Y.AN. Eng.—1st, 7s..
1st mort., 68
2d mort,, 08...-

Southern Kansas—6s
Texas Division—5s
Incomes

Wiscon. Cent.—1st M., 5s
Income 5s.

Bid.

116
92 q

57
100

*65*38
17 V

123

i’oT
96

Ask.

93
113V

105

PHILADELPHIA.
RAILROAD STOCKS. 1
Buff. N.Y. & Phil.,ass.pd.
Preferred

Lehigh Valley
Little Schuylkill
Northern Central
Jennsylvania
P xla. <fc Reading
W jat Jersey
RAILROAD BONDS.

AUegh. Val.—7 3-1 Os. ’96
7s, E. ext., 1910
>nc. 7b. end., coup., ’94.

104
57 ha

9*8
05-8

12*5**
*i*o*iv
97

83

*40*

10^
9 V

56 I
62 ha
87
543^1
31ia
58 I

115 V .

110 1.

22 1

83V
92
42

103a
9 ha

5b V

54 7a
31i4
00

24ha
Ex-dividend, t Per share. { Last price t his week.

SECURITIES. Bid. Ask. SECURITIES. Bid.
•X

Ask
Cam. & Amb.-M., 6s. ’89 Phila.<fc Read’g (Cont’d)—Catawissa—M. 7s, 1900. 120 Cons. 5s, 2d ser.,0.,1933 70hi 72Del.& Bd.B.—1st, 7s. 1905 129 V Debenture coup., 1893. 73
Leh.V.—lst,6s,C.&R.,’98 121* Deferred incomes, cp... 18V 192d, 7s, reg.,1910 138 V 140 Phil.W. A Balt.—Tr. o.,4s 100V 100VCons. 6s, C.A R., 1923.. 132
Penn.—Gen.,6s,c&r.l910 132 34 BALTIMORE.
Cons., 6s, c. A r., 1905.. 12114
Cons., 5s, c. <ft r., 1919. 111 RAILROAD STOCKS.f4 his, Trust Loan 108 ha Baltimore A Ohio 85 88Perkiomen—1 st, 0s,op.’87 i03*V 1st pref 121 187Phil.&R.—2d,7s, c.&V.’93 2d pref 110 120
Cons., 7s, coup., 1911.. •••••• 1*31*4 RAILROAD BONDS.
Cons., 6s, g., I.R.C.1911 119 Baltimore & Ohio—4s 101
Imp., 6s, g., coup., 1897 106 Cin. Wash. A Balt.—lsts. 98*4 99Gen., 6s, g., coup., 1908 111V 2ds, 58 71
Gen., 7s, coup., 1908 3ds, 3-4 s . 86
Income, 7s, coup., 1896 80 *8*1* 1st Inc., 5s, 1931 16 20 '
* Ex-dividend. + Per share, i Last price this week.

New York Local Securities.
Bank Stock Lint.

BANKS. Bid. Ask. BANKS. Bid. A^k. BANKS. Bid. Ask

America 172 Falton 160 New York . 215
Am. Exch... 140 Gallatin .. .. 210 N.Y. Count? 210

*

Asbury Park 100 G irfleld 250 N.Y. Nat.Ex 125
droaaway... 270 Germ’n Am.. 113 Ninth 1353utchs’& Dr *162 Germania. .. 200 N. Amerioa. 1*25
Central 120 130 Greenwich.. 116 North Riv’r. 135 1*40
Ohase 220 ..... . Manover 185 -- ftriental...., 185
Chatham.... 225 . ..... Im.A Trad’s’ 335 345 Pacific 162 1C7
Chemical.... Irving 148 Park 16ft 171
Citizens’ 140 . LeatherMfs’ 195 People’s. ... 185
City 300 Manhattan.. 160 164 Puenix 135 i38
Commerce .. 167 1*68 Market 170 Aepnblio 141 Ha
Continental. 122 128 Mechanics’. 169 St.Nicholas. 118
Corn Exch... 195 200 M’chs’&Trs’ 150 .. Seventh 1*15
Hast River.. 130 Mercantile.. 145 S aconrt 310
11th Ward.. 150 •••••• Merchants ’. 145 Shoe&Leath 140
Fifth Ave... 800 M’rch’ts’Ex. iis 120 StateofN.Y. 1*18
First 1800 Metropolit’n 10 Prnriesrmvo’ft 105 106
Fourth 130 137 Nassau 150 Tnited St’es 225

Insurance Stock List.
[Quotations by E. S. Bailey, ft1* Pine St.]

OOMPAN’S. Bid. Ask. COMPAN’S. Bid. Ask. COMPAN’S. | Bid. Ask

Alliance .... 140 150 Globe 115 120 Nassau 130 140
American... 140 160 Greenwich.. 190 215 National.... 80 100
Bowery 130 140 Guardian ... 50 60 N. Y. Eqult. 140 160
Broadway... 150 165 Hamilton .. 100 110 N. Y. Fire .. 70 80
Brooklyn ... 110 120 Hanover.... 115 125 Niagara 125 135
Citizens’ 110 120 Home 120 125 Norfh River 90 100
City 110 120 Howard .... 55 60 Pacific . 140 180
Clinton 80 93 Jefferson.... 100 no Park 50 65
Commonw’h. 80 100 Kings Co.... 170 200 Pet’r Cooper 156 165
Continental. 175 190 Knickerb’kr 65 80 People’s 80 100
Eagle 225 240 Liberty 80 95 Phenix 100 103
Empire City 90 ICO Long Island 80 100 Rutger’s 125 187
Exchange... 90 110 Lafayette... 70 85 Standard.... 95 102
Farragut.... 100 110 Manuf’c.A B 110 125 Sterling .... 70 75
Fire Asso’n. 100 Mechanics’ * 70 80 Stuyvesant. 100 115
Firemen’s... 75 90 Mercantile.. 55 65 United St’es 140 150German-Am. 295 305 Merchants’. 70 80 Westchester 185 140Germania... 140 150 Montank.... 75 86 Williamsh’sr. 260 280

Gas and City Railroad Stocks and Bonds.

GAS COMPANIES. Bid. Ask.

drooklyn Gas-Light
Citizens’ Gas-Light

102 105
50 55

Bonds, 5s
Consolidated Gas

100
73V

103
75

Jersey City <fe Hoboken... 100
Metropolitan—Bonds 114
Mutual (N.Y.) 90 92
Bonds, 6s 100 102

Nassau (Bklyn.) 1G0 . .•••

Scrip 95 100

GAS COMPANIES. , Bid.

People’s (Bklyn.)
Williamsburg
Bonds, 6s
etropolitan (Bklyn.)

Municipal—Bonds, 7s.
Falton Municipal ....
Bonds, 6s

Equitable
Bonds, 6s

65 67
118 123
106 111
75 80
105 no
131 133
105 109
108 112
no US

[City RR. Quotations by H. L. Gbant, Broker, 145 Broadway.]
Bl’oker 8t.& Fult.F.—Stk.
1st mort., 7s, 1900
^r’dway & 7t,h Av.—St’k..
1st mort., 5s, 1904
2d mort., 5s, 1914
B’way Surface bds.,.1914
Bonds guar., 5s, 1905 ...

Brooklyn City—stock
1st mort., 5s, 1902

4klyn. Crosstown—Stock.
1st mort., 7s, 1888

Sushw’k Av. (Bkln)—St’k
Csntral Crosstown—Stk..
1st mort., 6s, 1922

Oent. Pk. N.& E. Riv.—Stk
Consol., 7s, 1902

Ohrist’ph r&lOtli St—Stk.
Bonds, 7s, 1898

Dry Dk. E.B.& Bat’v—Stk
1st mort., 7s, 1893

26 28
112 114

175
102 104
103 105**
75 80
70 80
118 120
108 110
150 160
100
160 155
150 160
116 120
82 85
116 118
120 125
111 113
148 152
109 111

D. D. E. B. <fc B.—Scrip, 6s
Eighth Av.—stuck
Scrip, 6s, 1914

42d <fc Gr’nd St. F’rv—Stk
1st mort., 7s, 1893

42d St. Manh. <fe St. N.Ave
1st mort., 6s, 1910
2d mort., income, 6s
foust.W.St.*P.Fy-Stk.
1st mort., 7s, 1894

Ninth Ave
Second Av.—Stook
1st mort., 5s, 1910
Consol., 7s, 1888

Sixth Av.—stock
1st mort., 7s, 1890

Third Av.—stock
Bonds, 7s, 1890

Twmty-third st.—stock..
1st nort., 7s, 1893

104 107
150 160
105 107V
200 210
112 117
34 38

107 108
55 60
155
110 112
103 105
111 112
103 105

100
150 160
1(6 no
220 230
103 106
230 235
112 114

Uulisted Securities.—Quotations from both Exchanges:
SECURITIES. Bid. , Ask.,

Am. Bank Note Co
Atlan, & Char.—Stock...
Atl. <fc Char. Air L., 1st, 7e
At.&Pac.-lstM.C.D.o.d 6s
Boat. H. T.& West.—Stk.
Brooklyn Elev’d—stock.,
(’ape Fear & Yad.Val., 1 st j
Chic. & Atl.—Ben,, tr roe
( hie. Gas Trust
Chic. Santa Fe A Cal. 5s..
Cinn. A Springfield
uen. & Rio Gr. W.—St’k.
Dul. S. Shore A At.— Stk.
Pref

Kdison Electric Light.
Fla.R’y* Nav. Co,...
Pref

Georgia Pac.—Stock...
1st 6s
2 (Is

Henderson Bridge—St’k.
Kanawha & Ohio —

1st pref
2d pref
ISt 08

Kan. City * Omaha
1st mort.....

Keely Motor
Lehigh & Wilkes. Coal...
Mahoning Coal KB

SECURITIES.

25 35 Mex. Nat.Construct’n Co.
82 ** 85V Mexican National tr. roc.
119 121 1st morigage, tr. roc

33
95

*30*

10
10
20
150

18
108
50V

38

3 2 hi

12 V

28

1
2

21
109
51 hi

14 18
4 L

Newp. N. & Miss. Val...
N. J. Southern
N. Y. M. Un. Tel.—Stock.
N.Y. W.S.& Buff...
North. Pac.—Div. bonds..
North Riv. Cons
Ocean Steam.Co.,1st guar.
Pensacola * Atlantic....
1stmort

Pittsb. * Western, 1st M
Rich. York Riv. * dies..
St. Louis «fe Chicago, prof.
1st M., 6s

St. Paul E.A Gr. Tr., 1st 6s
Southern Tel.—1st M
Tol. A. A. <fe N. Mich
ToiCrto Peoria <fe West...
1st. 4s

U. S. Electric Light
Vicksb. & Meridian
Pref
1st mort
2d mort
Incomes

Western Xat. Bank
West N. Car.—Con. M

Bid. Ask

23 27"
8*

40 41V
97V

«8 V
2 3

102
5

102 104
6 8

74
90

37
90
99

24 26
17 22
68 72

V
V

95 97
48 **••••

6
95 97
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Imrjesttttjewt
AND

f§UitoatI irtiellxgjetrte.
The Investors’ Supplement contains a complete exhibit oj

the Funded Debt of States and Cities and of the Stocks and
Bonds of Railroads and other Companies. It is published
01% the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur¬
nishedwithout extra charge to all regular subscribers of the
Chronicle. Extra copies are sold to subscribers of the
Chronicle at 50 cents each, an l to others at $1 per copy.

The General Quotations of Stocks and Bonds heretofore published
on the first Saturday of each month, occupying six pages of the Chron¬
icle, will hereafter be published on the third Saturday of each month.
These General Quotations will next appear, therefore, on Saturday,April
21, and after that on the following days in 1888, viz.: May 19, June 1G>
July 21, August 18, September 15, October 20, November 17 and
December 15.

RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn¬
ings and the totals from Jan. 1 to latest date are given below
for all the railroad companies whose reports can be ob¬
tained.

Roads.
Latest Earnings Reported.

January.

1th wk Feb
Istwk Mar
4th wk Feb
January...
1 stwk Mar
February..

4th wk Feb
January...
February..
December.
November.
January...

Allegheny Val
Atch. T. & S. Fe. November.
Atlanta & Char. January...
Atlanta&W. Ft.. January...
Atlantic & Pac.. ,'4th wk Feb
Balt. A Potomac (January...
Beech Creek .... December
Buff.Rocli.A Pitt 1 stwk Mai
Bur.C.Bap.A No.
Cairo V. & Chic
Cal. Southern...
ICamden & Atl’c
Canadian Pacific
Cp.F’r&Yad.Val
Carolina Cent... January.
Cen.RR.ABg.Co.
Railroad lines.
Whole system..

Central Iowa....
Central of N. J..
Central Pacific
Central of S. C.
Charlest’n &9av|January...
Cheshire December.
Cheraw & Dari. January...
Chesap. & Ohio. (November.
Eliz.Lex.AB.S. February..

dies. O. & S. W.. February..
Clies. & Lenoir.. January...
Chic. & Alton... I December.
Chic. A Atlantic! 1stwk Mar
Chic.Burl. & No. jDecember.
Chic. Burl. A Q. :January...
Chic. & East. Ill. 1stwkMar
Chic. & Ind. Coal '1stwk Mar
Chic. Mil. A St.P. 1 stwk Mar
Chic. & N’tliw’n. January...
Chic. & Oh. Riv.'February..
Chic. St.L.APitts January...
Chic.St.P. AK.C. February..
Chic.St.P.M.&O. January...
Chic. A W. Mich. Istwk Mar
Cin.Ind.St.L.AC. January'..
Cin.Jack. A Mac. 1st wk Mar
Cin. N. O. A T. P. 1st wkMari
Ala.Gt.South, Istwk Mar
N. Orl. A N. E 1st wkMar
Vicksb. & Mer. 1st wk Mar!
Vicks. Sh. & P. 1st wk Mar
Erlanger Syst 1stwk Mar

Cin.Rich.AFt. \V. 1st wk Mar,
Cin. Sol. A Mob.. January...
Cin. A Spring’d February..
Cin.Wash.ABalt. 1stwkMar
Clev.Akron ACol 4 th wk Feb!
Clev. A Canton December.
Clev.Col.C.A Ind February.
Whole system.

Clev. A Marietta
Col. A Cin. Mid
Col.Hock.V. AT.
Denv. A Rio Gr
Denv. A R. G. W.
Den. Tex.AGulf.
Det.BayC.AAlp.! February..
Det.Lans’gA No. 1st wk Mar
DuluthS.S.&Atl.11st wk Mar
E.Tenn.Va.AGa. 1th wk Febj
JBvans.A Iud’plis'lst wkMari
Evansv. A T. H.jlst wk Marl
Flint A P. Marq.jlst wkMari
Fla. R.ANav.Co.jlst wk Mar
Ft.W.A Den.City 4th wk Feb
Georgia Pacific .list wk Man
Gr. Rap. A Ind... [1st wk Mar!
Other lines Istwk Mar

Grand Trunk ... Wk. Mar. 31
Gn.BayW.ASt.P.December.'
Hous.ATexJ Vh Ifh wk Feb1
Humest’nAS!:--': .famvary.
Ill.Ceu. (Ill.iVSo> February. j
Cedar F.A Mm.lFcbi nary. !
Dub.ASioux C. {February..
Ia. Falls AS. C. February.

Jan. 1 to Latest Da t e

February'.
1 st wk Mar
1st wk Mar
1 st wk M ar

2d wk Mar
1 st wk Mar
February.

1887-8. | 1880-7. 1887-8. 1886-7.

$ I $ $ $
155,155 148,091 155,155 148,091
,657,078 1,719,355 16,905,412 14,459,378
123,592 114,577 123,592 114,577
41,544 37,882 41,544 37,882
34,084 37,310 409,877 394,105
122,498 107,127 122,498 107,127
97,352 58,789 780,823 609,090
38,115 30,284 333,881 291,457
50,231 51,505 429,200 416,140
13,750 15,001 124,897 123,488
40,300 320,474 240,029
32,934 29,843 32,934 29,813
211.000 122,000 1,828,205 1,270,139
27,984 24,181 55,904 44,897
44,589 [42,298 44,589 42,298

131,238 106,939 985,349 820,854
608,998 522.091 608,998 522,691
105,040 97,289 203,912 200,735
974,880 995,925 11,528,588 10,742,892
,307,412 904,132 12,498,085 10,904,335
10,104 7,586; 10,101

47,012! 47,800
7,580

47,800 47.012
49,155 50,841 654,932 030,703
9,074 7,700 9,074 7,700

393,171 358,551 4,080,399 3,755,807
73,015 08,420 ,

147,153 124,803 307,912 270,403
8,108 5,873 8,108 5.873

740,599 737,121 8,941,380 8,000,040
33,322 50,787 325,532 350,082
141,998 149,290 2,270,198
,071,294 1,985,385 1,071,294 1,985,385
42,349 43,910 359,175 340,268
8,357 0,500 93,897 65,290

401,000 410,388 3,430,000 3,425,599
,571,289 1,723,173 1,571,289 1,723,173

3,335 4,085 0,009
'

10,710
452,710 440,385 452,710 440,385
129,835 09,000 251,097 151,045
324,888 371,459 324,888 371,459
22,071 25,714 203,978 201,993

204,932 210,108 204,932 210,108
8.481 0,978 74,467 63,199
64,108 57,800 020,075 575,902
20.007 25,373 292.123 277,009
15,312 10,955 159,753 134,590
9,018 9,374 97,120 100,473
8,435 8,004 103,290 115,018

123,030 112,220 1,272,307 1,210,252
7,750 0,118 70,070 02,231
9,747 10,297 ‘>,717 10,297
83,015 77,233 108,255 102,843
42,749 44,370 380,702 387,874
12,853 10,015 88,141 73,323
28,804! 29,197 -373,905' 350,910
285.805, 275,092 599,241 574,041
510,524 510,300 1,085,518' 1,004,451
4,305! 5,795 52,0351 53,301
5,2571 5,951 51,034: 59,390

51,2101 03,791 447,279: 490,9 13
107,000 135,000 1,295,937! 1,363,935
17,0751 19,075 191,884 101,351
21,0801 15,072 44,557 28,902
3 1,500! 20,083 02,305 50,479
14,143 17,284 144,235 158.415
14,207! 11,702 157,023 107,318
119.397 95,334 919,880 818,770
4,487 j 4,405 38,383 40,029
15,513! 14,201 140,045 123,405
41,893, 48,000 423,119 392.901
24,359 21,030 210,570 20 1,720
12,747 0,250 133,255 77,058
20,524 19,428 238,713 194,981
37,817 35,382 343,879 331,283
3,807 2,310; 31,420 10,835

302,007
25.885 331,8101 2,447,453

440,8521
2,094,907

33,937 37,279 358,801 401.301
13.171 12,703 13,171 12,703

880,188 833,5001 1,709.393 1,793,154
7.311 G,974| 13,301 14,831

73,240, 53,397 j 130,021 114,035
53,590! 42,7151 95.813' 92.581

Roads.
Latest Earnings Repoi'ted. Jan. 1 to Latest Date.

Weekor Mo 1887-8.

Ind. Bloom. AW. 4th wk Jan
Ind. Dec. A Spr. February..
Ina. A St. Louis. 4th wk Feb
Jack. T. A K. W. j February.
KanawhaA Ohio,January...K.C.Ft.S.AGulf. 3d wk Feb
Kan. C. Sp. AM. 3d wk Feb!
Kan. C. Cl. A Sp. 3d wk Feb
Kentucky Cent. February.. j
Keokuk A West. Istwk Mar
Kingst’n A Pern. Istwk Mar.
Knoxv. A Ohio . January...
Lake E. A West 4th wk Feb:
Lehigh A Hud... February.. j
L. Rock A Mem. 4tliwkFebf
Long Island 4th wk Feb
Lou. A Mo. Riv..!December, j
Louis.Ev. ASt.L.; 1st wkMar
Louis v. A Nashv. 11 st wk Mar
Lou.N.A. A Chic. [1st wkMar!
Louisv. N.O. AT. l st wkMar
Lyitens Valley. January'...
Mar. Col. A No.. December
Memphis AChas. istwkMar
*Mexican Cent 1st wk Mar
*Mex. N. (all Ins) February..
*MexieanEailwy Wk.Feb.25
Mil.L.Sh.AWest, 1st wk Mar
Milwaukee A No. l st wkMar
Minneap.A St.L. February'.
Min.St.Ste.M AA December.
Mobile A Ohio .. February'..
Nash. Ch. ASt.L. February..
Natchez Jac.AC February..
New Brunswick. January',..
N.Y. Cen. AH.R. February. .

cN.Y. L. E. A W. January...
N.Y. A New Eng. January...
N. Y. Out. AW... 1 stwk Mar
N.Y. Sus. AW... January'...
Norfolk A West 1 stwkMar
N’theastrn (S.C.) January
Northern Cent’l.
Northern Pacific
Ohio A Miss
Ohio River
Ohio Southern.
Oregon Imp. Co
Qreg. R. AN. Co.

$
52,042
23,732
37,213
57,947
20,975
44,044
35,559
4,195

70,008
5,573
2,13(J

43,094
40,170
17,091
18.351
33,221
39,001
19,956

280,585
33,417
42,393
99,342
0,773

33,740
120,000
158,041
78,346
32,145
10,995
100,393
23,933

207,847
248,835
13,890
40,309

2,586,483
1,890,183
391,539
20,435
119,527
102,103
59,704
452,441
224,431
78,117
0,019

47,702
371,205
272,598

1886-7.

January...
1st wk Mar
IstwkMar
Istwk Mar
February..
December.
January...

Pennsylvania. .. January'... 4,193,979
Penn. Company. I
No. West. syTs.. December 1,585,090
So. West. sys.. December [1,287,937

PeoriaDec.AEv. 4tli wk Feb 14,000
Pliila. A Erie ... January.. 223,744
Phila. A Read’g. iJanuary... 930,210
Coal A Iron Co. jJanuary... 332,827
Tot.bothCo’s.. January'... 1,203,008

Pitts. A West’rn list wk Mar
PTtRoyal AAug. January...
Pt. R’alA W.Car. I January...
RAW.P.Ter.Co—
Rich. A Danv. Istwk Mar
Va. Mid. Div.. istwk Mar!
C. C. A A. Div. Istwk Mar!
Col. A Gr. DiV. |lint wk Mar|
West. N. C. Div 11stwk Marl
W. O. A W.Div. 1st wk (Mar
Ash. ASp. Div. 11stwk Mar,
Total all — 1st wk Marl

Rome W. A Og .. iJanuary.1.. I
IfSt.L.Alt. AT.H.j istwk Mar!
Branches i 1stwk Mar;

St.L. Ark. ATex. jlstwkMar[
St. L. A SanFran. (1st wk Mari
St.PaulADuluth Istwk Mar
St.P.Min. AMan. j February..
8.Ant.AAr. Pass. February.
Scioto Valley ;January...
Seab’rd A Roan. January'...
Shenandoah Val February..
South Carolina.. January...
So. Pacific Co.— j
Gal.liar.AS.A. January...
Louis'a West.. January...
Morgan’sLAT. January...
N. Y. T. AMex.fJanuarv.
Tex. AN. Orl.

32,222
30,210
31,327

102,850
30,700
23,900
10,500
15,050
2,525
2,200

200,325
212,440
38,792
15,360
46,801
89,089
15,433
555,015
01,419
54,073
40,575
58,000
127,577

270,005
04,023!
472,200
7,827
95,58 Oj
915,707

$
58,962
27,985
39,708
53,912
11,087
42,766
33,088
5,809
04,232
0,287
1,001

41,201
37,000
20.534
18,394
25,518
40,5971
21,501
303,375
39,481
34,400
40.924
4,013
32,189
88,550

134,978
00,477
43.538
16,729
103,300
15,090
200,498
249,401
13,790
40,013

2,454,831
1,888,000
357,787
22.059
84,590
78,143
50,252
514,948
192,225
98.947
4,771
45,928
204.470
274,259

3,851,771

1,350,950
1,100,004

15,000
200,052

1,570,821
1,037,750
2,008,571

43,702
27,295
26,208

99,150
33,950
21,900
15,400!
14,350
2,025
1,100!

187,875
184,5701
40,170:
14,081
41,293
111,389:
19.947

434,809
24,169
50,224
40,452
57,620
98,132

221,392
58.539
308,274
12,459
81.534
742,198

1887-8. 1886-7.

$
187,365
52,203

302,393
107,196!
20,975

342,909!
243,969
33.854i

142,717
59,561
24.074;
43,094,
289,823 j
34,759
13 ",999!
349,276j
589,039
172,080,

2,854,307
318,583;
502,200,
99,342|
04,342!
335,097 \

1,104,042 [
330,1741

'

633,329
309,804
154,592
180,998!
190,478!
409,9651
519,041
29,151
40,309

5,303,1871
1,890,183
391,539
238,928
119,527
810,905
59,704

452.441
1,845,028
078,472
58,050
100,888

$
202,600
70,472

311,628
111,488
11,087

365,227
275,399
35,192

131,423
55,028
15,843
41,201
233,178
41,446
155,049
312,541
553,858
148,405

2,701,597
321,480
424,088
46,924

213,810
S97.133
281,921
575,214
344,977
146,098
221,211
92,709

430,513
491,555
29,431
46,613

5,169,541
1,888,060
357,787
199,230
84,596

634.039
56,252
514,948

1,289,374
705,194
37,402
99,404

4,107,707[ 2,999,483
272,598 274,259

4,193,979 3,851,771
18,532,322 15.469,215
14,302,552 12,002,449

January..
Atlan’c system January..
Pacific system January... 2,330,998 1,001,017
Total of all.. Januarv.. 3,240,705 2,403,815

So. Pac. RR.— | i [-
No. Div. (Cal.) November. 112,7051
So. Div. (Cal.) November. 405,903,
Arizona Div.. November. 1G9,170|
New Mex. Div November. 59,202

Spar. Un. ACol. January... 8,852
Staten Is.Rap.Tr February.- 41.392
Summit Branch Januarv... j 150,973
Texas A Pacific. 4th wk Feb 111,271
Tol.A.A.AN.M'li 4th wk Feb 13,192
Tol. A Ohio Cent. 1st wk Mar 15,082
Tol. P. A West.. list wk Mar! 19,027
Union Pacific ... January...j 1,727,832
Valley of Ohio.. February. 42,512
Wal». Western...-! istwk Mar! 90,918
Wab., E. of Miss December. 546,790
Western of Ala.. Januarv. .. 49,440
West N. Y. A Pa. 1st wk Mar 49,800
JWcsf Jersey—January... 85,705
Wheeling AL. E. IstwkMarj 15,010
Wil. Col. A Aug January.. I 74,709
aWiscousin Cen. IstwkMarj 54,009

160,217
342,84 8
134,348
55,900
5,801

39,001
8*1,311
118,593

9,4351
15.419,
17,055!

1,737,353!
41,972
118,670
589,540
45,474
49,8-0
70,828
12,492
09,307
52,812

223,744
930,240
332,827

1,203,008
298,142
30,210
31,327

899,409
280,257
197,357
150,774
122,999
17,000
18,019

1,084,846
212,440
341,185
108,227
486,485
873,320
101,484

1,037,430
121,824
54,073,
4 0,575 [
109,100’

127,577j
276.065!
04,023 j

472,206j
7,827'
95,586
915,707;

2,330,998:
3,240,705'

1,590,103
3,885,483
1,521,815
035,799

8,852
84,173
156,973

1,013,815
92,988
220,899
157,810

1,727,832

850.6*18
0,901,587,

49,140
481,555)1
85,705!
150,085!
74,709;

524,009

260,052
1,570,821
1,037,750
2,608,571
318,866
27,295
20,208

803,650
240,431
170,106
120,058
113,836
14,462
7,051

1,470,690
184,576
357,798
155,011
371,953
894,910
200,717
894,000
47,508
50,224
40,452
114.908
98,132

221,392
58,539
368,274
12,459

* 81,534
742,198

1,001,617
2,403,815

1,501,638
2,985,881
1,395,076
607,983
5,801
80,220
86,311
984,142
71,954
179,109
153.909

1,737,353

942,768
6,791,215

45,474
423,757
70,828
118,386
69,307

490,709

l And branches. * Mexican currency.
c After deducting earnings paid over to leased roads operated on a per¬

centage basis.
If Including Ind. A St. Louis.
a All lines included.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the for-going table_ are separately summed up
below.
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For the first week of March the result as to railroad earn¬

ings is not so favorable as heretofore. Out of 65 roads re¬

porting, 27 show diminished totals as compared with the cor¬

responding period in 1887, and the result in the aggregate is
a small loss—0*19 per cent. Some of the roads, and especially
the Denver & Rio Grande and the Rio Grande Western, have
suffered from the interruption of business by the Burlington
& Quincy strike.

1st week of March. 1888. 1887. Increase. Decrease.

Buffalo Roch. A rittsburg.
$
38,115

1 $
36,234

$
1,831

$
Cairo Vin. A Chic 13,756 15.001 1,245Canadian Pacific
Chicago & Atlantic ...

! 211,000
33,322

122,000
50,787

89,000
17,465
1,567Chicago A East. Ills 12,349 43,916

Chicago A Iud. CojlI
Chicago Mil. A St. Paul...

8,357
401,000

0,500
410,388

1,857
9,388Chic. A West Michigan... 22,071 25,714 3,643Cincinnati Jack. A Mack. 8.481 6,978 1,503

Cm. N. O. A Texas Pac... 64,163 57,860 6,308Alabama Gt. Southern 26,667 25,373 1,291New Orleans A N. E ... 15,312 10,955 4,357
Vicksburg A Meridian.* 9,018 9,374 326
Vicksburg Shrew A Pac. 8,135 8,664 229

Cin. Rich. A F. W
Cin. Wash. A. Balt

7,750
42,749

6,118
41,370

1,632
1,621

Cleveland A Marietta 4,365 5,795 1,430Col. A Cin. Midland
Col. H. Val A Toledo ....

5,257
51,210

5,951
63,791

•

........ 694
12,581Denver A Rio Grande ... 101,000 131,000 30,000Denver A R. Grande West. 17,075 19,075 2,000Detroit Lans. A North 14.143 17,284 3,141Duluth S. S. A Atlantic... 14,267 11,762 2,505

Evansville A Indianap... 4,437 4,465 1)0

Evansville A T. II 15,518 14,201 1,257Flint A Pere Marquette.. 41,893 48.006 6,113Florida Rv A Nav 2 1,359 24,030 329
Georgia Pacific 26,524 19,428 7,096Grand Rapids A Indiana.. 37,817 35,382 2,435
Other lines 3,867 2,316 1,551 . .

tGraml Trunk of Canada. 302,067 331,816 ........ 29,749Keokuk A Western. 5,573
2,136

6,287
. 1,601

714Kingston A Pembroke . 535
Louisv. Evansv. A St. L.. 19,956 21,501 ........ 1,545Louisu: le A Nashville ... 280,585 303,375 22,790Louisv He N. Alb. A Chic. 33,417 39,481 6,064Louisville N. O. A Texas 42,393 34,100 7,993
Memphis A Charleston... 33,740 32,180 1,551 .......

Mexican Central 120,000 88,;>50 31,450Milwaukee L. Sh. A West. 32,145 43.538 11,393Milwaukee A Northern... 16,995 16,729 266
New York Out. A West... 26,435 22,659 3,776
Norfolk AWestern
Northern Pacific

102,163
224,431

.78,143
192,225

24,020
32,206Ohio A Mississippi

Ohio River
78,117
6,619

98,947
4,771 1.84S

20,830
Pittsburg A Western 32,222 43,762 i 11,540Richmond A Danville 102,850 99,150 3,700
Virginia Mid. Div
Char. C. A A. Div
Col. A Gr. Div
West North Car. Div

36,700
23,900
16,500
15.650

33,950
21,900
15,400
14,350

2,750
2,000
1,100
1,300

Wash. O. A W. Div 2,525 2,025 500
Ash. A Spar. Div 2,200 1,100 1,100

*St. L. Alt.A T. II., M. Lino 38,792 46,170 i 7,378St. L. Alt. A T. II. Brchs..! 15,360 14,681 679
8t. Louis Ark. A Texas... 46,801 41,293 5,508'
St. Louis A San Fran 89,689

15,433
111,389 i 21,700St. Paul A Duluth 19,947 . j 4,514Toledo A Ohio Central .. 15,082 15,419 263

Tol. Peoria A Western ! 19,027 17,655 * 1,372
Wabash Western | 90,918 118,070

49,800:
12,492

! 27,752Western N. Y. A Penn !
Wheeling A Lake Erie 1

49,800
15.040 2,548

Wisconsin Cent, (all lines) 54,609 52,812 1,797!

Total (65 roads) 3,324,832 3,331,005 251,239 j 257,412
Net decrease i0‘19 p. c.)J 1 6,173
* Including Indianapolis & St. Louis.
I For the week ending March 3.

Net Earnings Monthly to Latest Dates.—The tables follow,
mg show the latest net earnings reported this week, the
returns for each road being published here as soon as received
but not kept standing from week to week.

MONTH AND CALENDAR YEAR.
' January. r-Jan. 1 to Jan. 31.—%
1888. 1887. 1888. 1887.

Roads. $ $ $ $
Burl. C. R. A No Gross. 208,245 220,20* 208,245 220,208Net... 31,982 55,096 31,982 55,096
Chic. Burl. A Quincv.Gross. 1,671,291 1,985,3*5 1,671,291 1,985,385

Net... 3 78,643 920,212 378,013 920,24 2
Dcnv. A Rio Grande. .Gross. 586,437 515,650 586.437 515,65 0Net... 156,163 211.749 156,163 211,719
Louisv. N. 0. A Tex..Gross. 211,528 218,063 211,528 218,063Net... 81,081 84,367 81,081 84,367
Mexican Central. Gross. 512,042 421,820 512,012 •121,820

Net... 253,310 213,890 253,310 213,890
Oregon Rv. A Nav. Co.Gross. 272,598 274,259 272,598 274,259

Net... 22,215 10,139 22,215 40,139
Seaboard A Roanoke..Gross. 46.575 40,452 46,575 40,452Net... 16,369 13,135 16.369 13,435
Scioto Valley Gross.. 51,073 56,221 54,073 56.224

Net.... 11,306 10,241 11,306 10,241
Southern Pacific C'o.—
Pacilic system Gross. 2,330,998 1,661,617 2,330,999 1,663,617Net... 682,822 610,160 682,822 640,160
Total of all Gross. 3,246,765 2 ,403,815 3,246,765 2,103,815Net... 932,476 797,341 932,476 797,341

MONTH AND FISCAL YEAR.

January. , 7—May 1 to Jan. 31.—,
1888. 1887. 1887-8. 1886-7.Road. $ $ $ $

Qiiro Vin. A Chic Gross. 56,452 57,721 608,950 546,335Net... 11,501 10,376 209,352 128,104

ANNUAL REPORTS.

Peoria Decatur & Evansville Railway.
(For the year ending December 31, 1887J

The annual report states that the earnings of the propertyshow an increase of $60,000, or 7 per cent. This was gainedin the first half of the year, as the very light crops upon theline have given lighter results than had been anticipated forthe past six months, and may continue to affect the earningsfor the first part of this year.
There has been opened and developed to some considerableextent a coal business along the line, which, with this year,will give the company a large traffic, estimated at fifteen to

twenty-five cars a day.
The expenses attendant upon the operations of the propertythe past year were heavy, which caused a slight increase ofthe cost of operation; but tho benefit has been given to the

property, and the President says it is physically in a bettercondition than it has ever been in the road and bridge depart¬ments, while its equipment—engines and cars—has been kept
up to a high condition of efficiency. The car trust account is
being paid off, $48,000 having been paid during the vear,leaving but $181,000.
The comparative statistics for four years, compiled for theChronicle, are as follows :

TRAFFIC STATISTICS.
1884. 1885. 1880. 1887.Miles operated 254 254 254 254Tons of freight carr’d. 427,515 443,182 459,426 437,694Tons moved one mile.42,430,2(58 43,416,628 48,558,482 52,800,061Earnings p. ton p.mile lT3cts. 1-09 cts. 1*11 cts. 103 eta.Passengers carried.... 275,533 236.965 246,470 252,192Pass, moved one mile. 6.171,500 5,456,844 5,733,027 6,016,504Earn’s p. pass. p. mile 2-63 cts. 2-69 cts. 2-63 cts. 2-67 cts

EARNINGS AND EXPENSES.
Earninqs— 1884. 1885. 1886. 1887.Freight $478,213 $472,657 $539,398 $546,068Passenger 162,642 146,662 150,697 161,190Mail 14,241 14,260 14.187 16,843Express 12.000 12,000 14.673 16,276Car mileage 76,251 72,124 76,193 82,920Miscellaneous..... 16,421 19,281 19,596 53,176
Total $759,768 $736,984 $814,744 $876,473Oper. exp., incl. taxes,

track rental and int.
on equip, cert’s 527,847 489,329 477,763 524.667
Net earnings $231,921 $247,655 $336,981 $351,806

INCOME ACCOUNT.

1884. 1885. 1886. 1887.Not earnings $231,921 $247,655 $336,981 $351,806Int. on mort. bonds.... 165,420 165,420 182,820 269,820
Surplus $66,501 $82,235 $154,161 $81,986
Equip, cert’s retired... $47,333 $48,000 $48,000 $48,000New construct ion 36,687

Surplus $19,168 $34,235 $69,475 $33,986

Columbus Hocking Talley & Toledo Railway.
(For the year ending December 31,1887.^

The annual report is just out, and the figures are givenbelow in comparison with those for previous years. Theremarks of the President, Mr. J. W. Shaw, are directed almost
entirely to an explanation of the circumstances which gaverise to his suit for the recovery of a large amount againstparties who were formerly directors of this company.

EARNINGS AND EXPENSES.

Road operated
1884.
324

1885.
328

1886.
328

1887.
325

Earninqs—
Passengers
Freight
Mail, express, Ac. .

$
398,918

1,327,322
116,233

$
367,592

1,825,186
118,225

$
393,658

1,856,293
111,452

$
412,141

2,031,420
152,022

Total gross
Oper. exp. A taxes.

1,842,473
1,240,654

2,311,003
1,333,697

2,361,403
1,395,234

2,595,583
1,601,899

Net earnings.... 601,819 977,306 966,169 993,684
INCOME ACCOUNT.

Receipts—
Net earnings
Miscellaneous

1894.
$

601,819

1885.
$

977,306

1886.
$

966,169
11,841

1887.
$

993,684
38,485

Total receipts .. 601,919 977,306 978,010 1.032,169
Disbursements—

Int. on bds. A car tr.
Int. on lloat’g debt..
Int. to Pa.HR.on l’sc
Miscellaneous

866,060
56,814
22,277

884,564
61,586
22,902
1,490

946,925
42.832
22,581
18,750

979,557
18,629
24,048

Tot. disburse’ts. 945,151 970,542 1,031.088 1,022,234
Balance def. 343,332 sur. 6,764 def. 53,078 sur. 9,935

Wabash Western Railway.
(For the year ending December 31, 1887.^

In the pamphlet report now to hand we have the followi ngbrief balance sheet supplemental to the main report giv enla9t week:
FINANCIAL EXHIBIT DECEMBER 31, 1887.

A88Ct8.
Cost of road, equipment and appurtenances $41,711,000
Supplies and materials on hand 235,995Cash on hand 1,098,055Due from sundry railroads and Individuals 301,420

Total $43,346,47
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Liabilities.

Ba'ance of income account December 31, 1887 $150,816
Capital stock 30,000,000
Bonds
Interest due and accru -d 3o0, /43
Sundry accounts payable 797,910

Total $43,346,471
Also the statement below of the operations of the com¬

bined systems east and west of the Mississippi River:
RESULTS OF OPERATION OF COMBINED LINES FOR TIIE YEAR 1857.

Total all
Wabash lines East
Railwm/. and West.

$6,902,109 $13,420,171
4,784,358 9,464,483

Wabash
Western
R'way Co.

Gross earnings $6,518,061
Operating expenses 4,680,124

Net earnings $!,B37,937 $2,117,751 $3,955,088
Received lrom rent of track, &c.. 52,979 7,282 60,262

not be published until after the annual meeting of the direct¬
ors in New York, which is expected to be held in abiut two
weeks. „

The aversgo mileage operated of all the lines except the
Missouri Pacific branches was 5,096 miles.
Gross earnings $31,606,689
Operating expenses 20,702,875

Surplus earnings $10,903,814
The average mileage operated, Missouri Pacific branches,

was 927 miles.
Gross earnings. $1,874,521
Operating expenses - 1,647,750

Surplus earnings $226,770
The mileage of tin various properties on Dec. 31, 1837, com¬

prised:v Miles.

$1,890,917 $2,125,033 $1,015,950
Taxes, rentals, car trust int., &c. 394,005 592,357 u86,b63

Net revenue applicable to int. $1,496,911 $1,532,675 $3,029,587

GENERAL INVESTMENT NEWS.
Cincinnati Indianapolis St. Louis & Chicago.—The gross

and net warnings and charges for January, and from July 1
to January 31, were a* below given :

, January. v , July 1 to Jan. 31. .

ro s earnings...
Op. ex. and taxes.

1888.
...$204,931
.... 138,695

1887.
$216,168
133,282

1887-8.
$1,611,958
1,041,116

1886-7.
$1,615,163
1,006,870

Net earnings.
Fixed charges

... $66,236

... 33,333
$82,886
47,925

$570,842
233,331

$*’08,293
335,475

Surplus ... $32,903 $31,961 $337,511 $272,818

General Quotations of Stocks and Bonds.—The General
Quotations of Stocks and Bonds heretofore published on the
first Saturday of each month, occupying six pages of the
Chronicle, will hereafter be published on the third Saturday
of each month. These General Quotations will next appear,
therefore, on Saturday, April 21, and after that on the follow¬
ing days in 1888, viz.: May 19, June 16, July 21, August 18,
September 15, October 20, November 17 and December 15.
Houston East & West Texas.—A circular to bondholders

says that in May, 1885, directly after the dea’h of Mr. Paul
Bremoad, the President and projector of this road, it was
ascertained that its financial affairs were much complic ited,
and on July 11th of the same year the property was placed
in the hands of a receiver. On November 1, 1886, default was
made in the payment of interest and stifi continues. The
physical condition of the road necessitates the further issue of
receivers’ certificates for the purchase of new rails and rolling
etock. At present the status is as follows:
Receivers’ certificates $25,000
Statutory liens ($70,782) and interest 89,067
Equitable liens ($142,693) and interest 165,523
(The above liens have precedence of the first mortgage by

decision of theDistrict Courtof Texas.)

The Missouri Pacific Railway
Missouri Pacific branch lines
St. Louis iron Mountain & Southern
Little Rock & Fort Smith
Missouri Kansas & Texas
International & Great Northern
Galveston Houston & Henderson—
Central Branch Union Pacific
Sedalia Warsaw 6c Southern

.. 1,273

.. 1,523

.. 1,142

.. 170
1,611
775
50
388
42

Total.. 6,971
New York Central & Hudson Riyer.—The statement of

this company for the quarter ending March 31, 1888 (partly
estimated), shows an increase of $86,649 in gros3 earnings and
an increase of $216,105 in operating exp3nses—which are esti¬
mated at 70 per cent against 68*10 percent in 1887—so that
net earnings show a decrease of $129,456, or 5 per cent. For
the half-year ending March 31 the showing is more satis¬
factory, there being a surplus of $304 434 over and above fixed
charges and the 2 per cent dividandt against a surplus of
$439,997 in 1887, a decrease of $135,563, all of which was lost
in the present quarter. The proportion of operating expenses
to gross earnings for the hfif-year was 66 per cent, against
64* 10 per cent in 1887. The following compares the statements
for the quarter and half-yearwi.h those for the corresponding
period of 1887: ~ March 31.-.

1888*.
1,465

$8,176,000
5,725,000

Quar. end
1887.

Number of miles .. 1,465
Gross earnings $8,089,351
Oper. expenses 5,508,895

,—October 1 toMarch 31—*
1887. 1888*.

1,165 1,465
$17,110,607 $13,200,000
40,967,644 12,200,000

?irst charged .,

. $2,580,456 $2,451,000 $6,142,963 $6,000,000
1,957,200 1,953,000 3,914,400 3,907,000

. $623,256 $193,000 $2,228,563 $2,093,000
894,283 894,283 1,788,566 1,788,566

Deficit def.$271,027def.$39G,283 sur.439,997 sur.$304,434
*Partly estimated.
Omaha & St. Louis.—This company (successor to the St.

l<oui8 Kansas City & Northern Omaha Division) dates its cor-
>orate existence from June 1, 1887. For the seven months
snding with December 31, 1887, the earnings and expenses

oa fnllmiTC r

First mortgage bonds and accrued interest 1,500,845
Second mortgage indebtedness and accrued interest 325,000
Unsecured indebtedness—judgments 185,000

Total $2,290,436

Freight earnings...
Passenger earnings
U. 8. Mail
Express
Miscellaneous

$186,760
62,154
8,791
6,786
245

The circular then says : “ From the above it can be clearly
seen tbat the payment of interest on bonds is indefinitely
postponed, and nothing seems left for the bondholders but a
reorganization and foreclosure. As it is claimed there exists
grave legal d< ub‘s as to the ability to foreclose under the
first mortgage bond before the maturity of its principal, and
as no such doubt exists as to the second mortgage bonds, it is
proposed that the fust mortgage bondholders agree to the fol¬
lowing plan of reorganization.”
This plan provides f« r foreclosure under the first and second

mortgages and purchase of the property for the second mort¬
gage bondholders. A new issue of first mortgage i onds at $7,000
per mile to be made, of which enough shall be used for
paying off prior liens, changing the gauge, and the balance
issued to old first mortgage bondholders at the rate of five-
sevenths of their principal, such tonds to them beginning to
draw interest from May 1, 1S90. A second “ priority” mort¬
gage for $700,000, drawing interest from May 1, 1888, shall be
issued,and firBt mortgage men are asked to take the other tw>
sevenths of their principal, together with past due interest
thereon, a3 al-o the interest on the five-eevenths from May 1,
1886, to May 1,1890, in these 5 per cent second mortgage bonds.
The present second mortgage bondholders will then own the

property, with the road changed to standard gauge, subject to
the said first mortgage of $7,000 per mile and second mort¬
gage of $700,000.
Missouri Pacific.—The annual meeting of stockholders of

the Missouri Pacific Railway was held at the office in Sc.
Louis, and 353,173^ shares of capital stick out of a total of
439,748}^ were represented. The following board of directors
was elected: Jay Gould, Sidney Dillon, Samuel Sloan, Russell
Sage, R. S. Hayes, Thomas Eckert, A. L. Hopkins, George J.
Gould, E. K. Sibley, Gtorge J. Forrest, and II. G. Marquand,
New York; C. S. Greeley and0and S. H II. Clark, Sr. Louis.
The only change from the old board was tne election of E. K.
Sibley in place of F. L. Ames of Boston.
A meeting of the stockholders of the St. Louis Iron Moun¬

tain & Southern was also held and the old board of direct¬
ors was re-elected without change.
The annual report of the company was submitted, but will

Total earnings. $264,736
Operating expenses 184,380

Net earnings $80,350
The Fort Wayne Cincinnati & Louisville.—This road’s

capital stock is $400,000, and there is a debt of $100,000. The
road earned its charges in 1887 and something for betterments.
The operations were:

1887. 1886.
Earnings $278,895 $201,925
Expenses 238,306 213,319
Net - $40,589 $4S,G06

Other income 11,319 9,635
Total income $51,908 $58,241
Wabash & Western.—At Sc. Louis, March 13, a meeting of

stockholdeis was held and the following directors were
cho?en: O. D. Ashley, T. II. Hubbard, Cyrus J. Lawrence, R.
A. Elmer, Peter I). Wyokoff and E. H. Nichols, of New
York; Edgar T. Wells of Ilirt ord, Coin., and J. F. How and
Charles M. Hays of St. Louis. The biard will meet in New
York, April 3. .

Western Union Telegraph.—The actual net earnings for the
quarter ended Dec. 31, 1887, turned out to be only $1,259,148,
against’ the preliminary estimate in December of $1,500,009.
For the quarter to end March 31, 1888, the following is the
estimate, compared with the actual of the corresponding
quarter in 1887 : .

Quarter ending March 31.— *
Actual, 1887. Estimated, 1888.

Net revenue $787,553 $1,250,000
Deduct— *

Interest on bonds $123,470 $192,652
Sinking fund 19,991 20,000

, 143,461 142,652
Net income $614,122
Less dividend (iq per cent)

Balance for quarter $614,122
Add nominal surplus on Dec. 31 6,171,810

$1,107,348
1,077,351

$29,997
7,393,714

Nominal surplus March 31 $6.815,932 $7.423,711
For other railroad items see pages 344 and 353.
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WESTERN NEW TORE & PENNSYLVANIA RR. CO.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.
New York, February 11, 1888.

We respectfully ask your Committee to add to the Stock List
and to admit to the dealings on the Exchange the followingsecurities of our company, which are issued under the planof reorganization issued February 15, 1886, under which the
former Buffalo New York & Philadelphia Railroad Companyhas been reorganized, after the purchase of its railroad and
property made on the 10th day of September, 1887, for theState of New York, and on the 15th day of September, 1887,for the State of Pennsylvania:
$30,000,000 capital stock, of which $10,000,000 are yet heldby the Reorganization Committee, and are by it to be put intrust as provided in the reorganization agreement. TheFarmers’ Loan & Trust Company, of this city, is acting asRegistrar for this stock.
it is provided in section 6 (5th paragraph) of the reorgani¬zation agreement that after payment of full interest on first

mortgage bonds, 3 per cent in cash on second mortgage bondsand interest on scrip or debentures, capital stock is entitled to
a dividend of 3 per cent, if earned. No further dividendsthan 3 per cent shall be paid to the stockholders until an equalamount shall be paid to the second mortgage bondholders.When the second mortgage bondholders have received 7 perpent interest, all the remaining net earnings of the company,shall be for the payment of dividends on stock or for otl^prgeneral purposes of the company.
$8,200,000 first mortgage five per cent gold bonds, datedDec. 1, 1887, principal payable Jan. 1, 1937, and interest pay¬able January and July, numbered 1 to 8,200. These bonds are

a part of a total issue of $10,000,000, secured by a mortgagedated December 1, 1887, to the Mercantile Trust Company ofNew Y< rk as Trustee, and are a first lien upon the franchisesand railroad property of the former Buffalo New York &Philadelphia Railroad and a second lien upon the old equip¬ment and upon the t erminal property at Buffalo.Of the above $10,000,000, the trustee retains $800,000 againstthe $800,000 Warren & Franklin Railroad bonds, and $1,-000,000 for later use, in accordance with the terms of thereorganization agreement.
$20,000,000 second mortgage gold bonds, dated Dec. 1,1887,payable Oct. 1, 1927, and interest payable April and October,at the following rates: 3 per cent in cash or scrip for the firstfive years; 3 per cent in cash for the next five years, and there¬after 4 per cent absolutely, and, if earned, up to 7 per centper annum.
These bonds are numbered from 1 to 20,000 and are securedby a mortgage dated Dec. 1, 1887, to the Fidelity InsuranceTrust & Safe Deposit Company of Philadelphia as trustee,with a second lien upon the franchises and property of theformer Buffalo New York & Philadelphia Railroad Company,and a first lien upon the old equipment, the Union Terminalproperty at Buffalo, and stocks and bonds formerly held bythe old company.

STATEMENT OF ASSETS AND LIABILITIES AS OF JAN. 31, 1838
ASSETS.

Cost of road, equipment and securities of other com¬
panies acquired in pursuance.of the Buffalo NewYork & Philadelphia Railroad Company reorganiz¬ation agreement, February 15, 1888, including newrails and equipment $59,191,180 00Bills receivable..... 50,000 00Trailic balances due company... 125,000 00Open accounts due company G5,000 00Cash in banks 30,095 62Materials and supplies on hand 135,000 00First mortgage her ds on hand for payment of newequipment, betterments, &e., authorized under re¬organization

500,000 00First mortgage bonds reserved against $800,000 War¬ren & Franklin
First mortgago bonds reserved under reorganizationagreement for betterments and equipment. 1,000,000 00Approximate balance receivable in settlement underreorganization in stock, cash and securities 328,173 38

The earnings, expenses and net earnings for three monthsendiDg December 31, 1887, compared with the same period of1886, are as follows :

EARNINGS.
Sources. 1887. 1886. Increase. DecreaseFreight $560,744 77 $458 604 67 $162,140 10Passenger 143,050 56 146,147 17 $3,096* 61Express 8,393 05 8,564 98 171 93Mail 10,389 33 10,427 91 38 58Telegraph 1,784 93 2,726 61 941 68Milk 3,282 27 2,751 04 531 23Miscellaneous 3,114 15 1,639 21 1,474 94

$730,759 06 $630,861 59 $99,897 47

Accounts. 1887.
Conducting trans. $179,961 62
Motive power 162,078 63
Maint’ce of cars.. 54,325 36
Maint’ce of way.. 156,652 12

EXPENSES.
1886.

$206,925 32
170,675 31
42,581 74
152 681 59

Increase.

$11,743 62
3.970 53

Decrease.
$26,963 70

8,596 68

Tot. oper. exp. $553,017 73 $572,863 96
General expenses. 20,o35 34 17,751 84

Total expenses $573,053 07 $590,615 80

$2,283 50

$17,562 73
Net earnings $157,705 99 $40,215 79 $117,460 20

Per cent of earnings. 1887.
Operating expenses *75 7General expenses ‘02 7

1S86«
•90 8
•02 8

Total expenses *78 4
Your obedient servant,

•93 0

800,000 00

$62,230,449 00

LIABILITIES.
First mortgage bonds, authorized interest, 5 per cent..Of which there are issued under reor-
ganization $7,700,000 00And for payment of new equipment,betterments, Ac., authorized under
reorganization 500,000 00And of which are reserved against out¬
standingWarren & Franklin Railroad 800,000 00And for future requirements under
agreeim nt of reorganization as above 1,000,000 00

$10,000,000 00

$10,000,000 00First mortgage bonds of the Warren A Franklin Rail¬
road, interest 7 per cent ...

Second mortgage bonds of the Western New York &Pennsylvania Railroad, interest 3 per cent for firstten years, payable in scrip for the first live years ifnot earned, and 4 per cent afterwardsIncome scrip issued against old scrip under reorganiz¬ation
Capital stock issued (of which $10,000,000 is held bythe reorganization committee, and by it to be placedin trust)
Real estate mortgages to be provided for out of assets.Due for wages and suppliesDue for advances made for payment of new equipmentand rails

800,000 00

20,000,000 00

403,080 00

30,000,000 00
414,869 00
325,000 00

287,500 00

WESTERN NEW YORK & PENNSYLVANIA RAILROAD COMPANY.
By G. CLINTON GARDNER, President.JOHN DOUGHERTY, Treasurer.

The Committee recommended that the above-described
$8,200,000 first mortgage 5 per cent gold bonds, Nos. 1 to 8,200,inclusive, be admitted to the regular list; also that the Buf¬
falo New York & Philadelphia first 6s, 1921, and Railroad
General 6s, 1924, and Trust Co. Receipts for said bonds be
stricken from the list.
Adopted by the Governing Committee March 14, 1888.

New York Stock Exchange—New Securities Listed.—
The following-named stocks and bonds, aggregating $51,986,-000, were listed by the Govermng Committee tie's afternoon.
About $17,000,000 represent older issues:
Chicago Rock Island & Pacific Railway.—$2,000,000 additionalfirst mortgage extension and collateral live per cent bonds, making totalamount now listed $21,960,000.
The Georgia Company.—$4,000,000 collateral trust live per cent goldbonds.
Atchison Topeka A Santa Fe Railroad—$10,530,000 collateraltrust live per cent bonds and register! d certificates into which saidbonds may be converted. Also $2,652,000 additional sinking fund se¬cured six per cent bunds.
Montana Central Railway.—$2,500,000 first mortgage six per centgold bonds, listed as “Montana Central first 6s of 1937, interest guaran¬teed.”
Duluth South Shore & Atlantic Railway.—$3,876,000 “mort¬

gage five per cent gold bonds of lv37.”
St. Louis Arkansas & Texas Railway'.—$260,000 additional first

mortgago gold bond certificates issued upon twenty miles additional
completed track.
Louisville & Nashville Railroad.—$600,000 additional capitalstock, making the total now on list $30,600,000.
St. Louis Iron Mountain & Southern Railway'.—$1,342,000 addi¬tional general consolidated railway and land grant five per cent goldbonds.
Chesapeake & Ohio Railw ay.—Engraved certificates of the reor¬

ganization committee, countersigned by Drexel, Morgan & Co., for seriesB sixes, and series B assented fours deposited under reorganization
agreement ; temporary receipts of Drexel, Morgan & Co. to be a gooddelivery until engraved receipts are ready.
New York Brooklyn & Manhattan Beacii Railw ay.—$62,000additional consolidated mortgage five per cent gold bonds, making totalnow on list $845,000.
Norfolk & Western Railroad.—$600,000 additional improvementand extension bonds; also $10,000 additional general mortgage six percent bonds.
Bank of the Metropolis.—$300,000 capital stock.
Buffalo Rochester & Pittsburg Railw'ay.—$1,000,000 generalmortgage five per cent gold bonds.
Western New York <fc Pennsylvania Railroad.—$8,200,000 first

mortgage five per cent gold bonds; also ordered that the Buffalo New
York «fc Philadelphia first sixes of 1921 and railroad general sixes of 1924,and Trust Company’s receipts for said bonds, be stricken from the list.
Oregon & California Railroad.—$14,254,000 first mortgage fivo

per cent gold bonds ; also the $9,000,000 first six per cents or 1921 ofthis company be stricken from the list.

—One of the firms in New York most worthy of the par¬ticular attention of bankers, brokers and business men in gen¬
eral, is the old house of Abbey & Imbrie, dealers in fishingtackle at 18 Vesey Street. To those who have ever experi¬
enced the joy of catching a trout on Long Island in April or
May or in ihe Adiron lacks in June (r July, verbum sap. But
those who have never yet had that experience should not lose
another year of their lives but reform immediately, go to
Abbey & Imbrie, get rigged out with the proper tackle, get
points as to the best time and places for fLhing, and then
when the day arrives slip quietly out of the etore or office
and leave word that they have “gone to attend to important
bu Less in the country.”
—Attention is directed to the card of Messrs. L’bbey, Clarfc

and Rice in the advertising columns of the Chronicle,
addressed to the stockholders of the Richmond Terminal
Company.
—The Homeetake Mining Company has declared ils 116th

dividend (for February) of $25,000, payable at the transfer
agency of Messrs. Lounsbery & Co., Mills* Building.
—A notice by Messrs. Wm. Strauss and others opposing the

Chesapeake & Ohio plan will be found among the advertise-
$62,230,449 00 ments to-day.
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The ^imes.
COMMERCIAL EPITOME.

Friday Night, March 16, 1888.
A snow-storm unprecedented in severity visited the North

Atlantic States and nearly all of Canada on Monday and
Tuesday, the 12th and 13th, bringing to naught the appliances
of modern civilization—railroads, telegraphs, telephones and
BO forth. This great city became utterly helpless, scarcely an
attempt at business being made on Monday and Tuesday, and
dealings being but partially resumed on Wednesday and
Thursday. It was almost impossible to make deliveries of
goods sold, and it was hardly attempted, beyond supplying
the necessities of life, while the interruption to telegraphic
communication and the meager attendance on the fxchanges
caused for a time the informal suspension of speculative
dealings. To-day the snow is disappearing almost as rapidly
as it came, but still greatly encumbers the narrow down-town
streets. A few days, however, will see things in their normal
condition. Fortunately, no destructive fires broke out while
it was nearly impossible to move the extinguishing apparatus.
Lard on the spot has been dull and drooping, showing a

partial decline for the week, closing this afternoon at 7 65c.
for prime city, 7*95@8c. for prime to choice Western, 7’85c.
for refined to the Continent and 8'65c. for South America.
The speculation in lard for future delivery was very sluggis h
until to-day, when at some decline there was more doing.

DAILY CLOSING TRICES OF LARD FUTURES.

Saturday. Monday Tuesd'y. Wednsd'y. Thursday. Friday.
April delivery 7*96 7'98 7*96 7*90
May delivery 7*97 7*97 7*90 7*92
June delivery 7'99 8'01 7*98 7’94
July delivery 8-03 8-04 8-02 7'97
August delivery... 8'08 8'09 8 0G 8'00
Pork is slightly lower and closes nearly nominal; mess,

$14 50@$15; extra prime, $12,75@$13; clear, $16@$18. Cut
meats are steadier but quiet; pickled bellies, 7@7%c.; shoul¬
ders, 6?4@6<%c., and hams, 9%® 10c.; smoked shoulders, 7%@
8c., and hams, 10%@llc. Beef is nominal at $7@$7 50 for
extra mess and $9@$8 50 for packet per bbl.; India mess

quoted $16@$18 per tierce]and beef - hams $16 50@ $10 75 per
bbl. Tallow is dull at 4%c. Stearine is quiet'at 8%@8££c.
Oleomargarine is dearer at 6%c. Supplies of butter have
been cut off and new creamery is dearer at 22@32c., but the
close is dull. Business in cheese has been impeded, and the
close is dull; 10@12%c. for State factory full cream and 4@
9*c. for skims. Fresh eggs rose to 20c. yesterday but are
down to 15c. to-day.
Coffee on the spot was quiet until to-day,when fair cargoes

of Rio were quoted at 13%c., against 13c. yesterday, and
10,000 bags sold, including No. 0, at 9 13-16® 10c., c. & f. The
speculation in Rio options took to day a decidedly stronger
turn, closing this afternoon with sellers as follows:
March KroOo.
April 10 35c.
May 10'30c.
June 10’25o.

July 10'15c.
August .10-10c.
September 10*05c.
October lO'OOo.

November 10 '00c.
December lO'OOc.
January
February

COTTON.
Friday, P. M., Mar. 16, 1888.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Mar. 16), the total receipts have reached 47,383
bales, against 73,469 bales last week, 65,562 bales the previous
week and 69,024 bales three weeks since, making the total
receipts since the 1st of September, 1887, 5,021,861 bales, against
4,959,574 bales for the same period of 1886-7, showing an in¬
crease since September 1, 1887, of 62,287 bales.
Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 2,389 146 2,432 177 354 - 583 6,081
Indianola,&c. ...... ...... ...... ...... ......

New Orleans... 781 3,706 6,693 1,960 .4,036 2,509 19,685
Mobile 332 207 119 8 82 65 813

Florida 5 5

Savannah 527 406 664 646 324 720 3,287
Brunsw’k,&c. ...... ...... ...... ...... ...... *365 365

Charleston 848 320 308 252 51 212 1,991
PortRoyal,&c 513 513

Wilmington.... 208 21 13 64 45 *40 391

Wash’gton, 8 8

Norfolk 666 512 508 439 295 *300 2,720
WestPoint, &c 171 423 1,487 125 1,109 2,583 5,898

Now Yorlr 882 524 28 1,434
Boston 46 257 125 300 40 68 836

Baltimore ...... ...... ...... ...... 2,771 2,771
Philadelphia,&c 130 75 40 109 105 76 535

Totals this week 6,980 6,073 12,389 4,604 6,441 10,846 47,333
* Estimated. ,

For comparisonwe give the following table showing theweek’s
total receipts, the total since September 1, 1887, and the stock
to-night, compared with last year.

Receipts to
Mar. 16.

1887-88. 1886-87. Stock.

Th is
Week.

*

Since Sep.
1, 1887.

This
Week.

Since Sep.
1, 1886.

c

1888. 1887.

Galveston ... 6,081 631,684 3,729 687,173 16,734 31,944
Ind’nola,&c

.

NewOrleans. 19,685 1,589,212 29,170 1,630,950 271,880 267,941
Mobile 813 199,193 1,782 208,228 26,628 9,780
Florida, 5 23,174 105 22,848
Savannah ... 3,287 819,747 3,677 775,143 *34,059 27,955
Bransw.,&c 365 69,730 7 25,961

Charleston .. 1,991 388,934 3,020 358,342 21,007 13,948
P.Royal, &c 513 14,582 205 16,534 423 164

Wilmington . 391 165,858 788 132,587 *5,400 2,583
Wash’t’n,&c 8 4,896 11 3,731

-
-

Norfolk 2,720 436,779 4,823 516,670 *32,628 11,431
W.Point,&c 5,898 475,494 6,£62 313;832 1,665 6,536

NewYork.... 1,434 74.387 1,602 SI,698 300,343 230,860
Boston 836 67,374 2,414 88,434 16,500 9,000
Baltimore ... 2,771 37,263 2,000 61,715 20,741 10,236
Phil’del’a, &c 535 23,954 761 35,728 19,970 20,406

Totals 47,333 5,022,261 57,716 4,959,574 767,978 654,784
* Estimated.
In order that comparison may be made with other years, we

give below the totals at leading ports for six seasons.

Raw sugars are dull and nominal at 4%c. for fair refining
Cuba and 5%® 5 7-16c. for centrifugal, 96 deg. test. Molasses
has been selling fairly at 2034c. for 50 deg. test, including two
cargoes to-day. The storm prevented the public tea sales.
Kentucky tobacco is reported to have been in good demand,

and there are rumors of a large business; but particulars are
withheld. Seed leaf, on the contrary, reflects a very fair
movement* Sales for the week are 1,596 cases as follows: 120
cases 1882 crop, Pennsylvania seed leaf, 17c.; 350 cases 1883- |
85 crops, Pennsylvania seed leaf, 10@l4J^c.; 250 cases 1886
crop, Pennsylvania seed leaf, 10® 15c.; 100 cases 1886 crop,
Pennsylvania Havana seed, private terms; 250 cases 1886 crop,
Wisconsin Havana seed, 8® 11c.; 120 cases .1886 crop, New
York State Havana seed, 10@ 20c.; 150 cases 1886 crop, Little
Dutch, 9@llc.; 106 cases 1885 crop, Ohio, 10%c., and 150 cases
sundries, 8@30c.; also, 400 bales Havana, 60c.@$1 10, and 225
bales Sumatra, $1 40@$1 85.
The Metal Exchange showed to-day some revival of activity.

Ingot copper at some decline was fairly active, and sales were
50,000 lbs. Lake for March at 1610c. and 225,000 lbs. for April
at 16* 15c. The movement in lead was again quite free, stimu¬
lated by the recent decline; sales 298 tons at 5T0@5,12J^c. for
April and 5‘10c for May. Straits tin was more active and
dearer, with 20 tons sold for March at 35 70c. and 30 tons for
April at 32*65c. Tbe iron markets though quiet are steadier.
Crude petroleum certificates closed at 97%@97>£c. Spirits

turpentine is again scarce at 3834@ 39c. Rosins are dearer at
$1*25@$1*30 for common to good strained.

Rece ipts at— 1888. 1887. 1886. 1885. 1884. 1883.

Galvest’n, &c 6,081 3,729 4,404 1,360 4,141 19,754
New Orleans. 19,685 29,170 17,308 15,990 10,432 29,997
Mobile 813 1,782 2,182 840 1,792 2,640
Savannah ... 3,287 3,677 '8,758 2,514 4,464 14,727
Charlest’n,&c 2,504 3,225 5,400 1,299 4,373 8,722
Wilin’gt’n, &c 399 799 815 240 . 548 1,840
Norfolk 2,720 4,823 8,529 2,415 7,664 11,743
W’t Point, «fec 5,898 3,562 4,091 1,934 2,527 3,411
All others.... 5,946 6,949 6,256 6,293 6,694 12,228

Tot. this week 47,333 57,716 57,743 32,885 42,035 105,062

Since Sept. 1 5022,261 4959,574 1727,174 4522,36614528,559 5242,783
luviuun/JU, VUUliUDtUU lULlUULil JL Li Ml, OLU* ,

Wilmington includesMoreli’d City, &c.; West Point includes CityPoint, &o.
The exports for the week ending this evening reach a total

of 66,691 bales, of which 26,368 were to Great Britain, 8,854
to France and 31,469 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

Week Ending Mar. 10.

Exports
from—

Exported to— Exported to—
Great
.BriVn. France

Conti¬
nent.

Total
Week.

Great
Britain. Fratice

Conti¬
nent. Total.

Galveston .... . • • 223,970 4,024 80,779 808,773
New Orleans.. 10,380 7,310 15,422 33,112 570,203 246,101 342,093 1,164,517
Mobile .... 02,488 02,488
Florida 3,440 8,446
3avannah* .... ...... 15,200 15,200 181,916 12,480 238,358 432,754
Charleston.... ...... ... . 70.637 25.839 173.261 209,737
Wilmington .. 70,806 0,995 37,635 120,838
Norfolk .... • •• • • ...... 200,809 _. ... 8,375 210,244
West Point,&c 793 798 205,930 ...... 1,099 207,029
New York 12,254 1,544 590 14,394 384,272 27,508 107,140 578,920
Boston 1,100 1,100 143,831 2 002 145,833
Baltimore .... 1,090 ...... 251 1,317 84,826 1,805 27,297 113,928
Phlladelp’a’&c 734 734 40,218 3,900 44,178

Total 20.308 8,854 31,409 00,091 2,201,472 824,2 L2 1,076,999 3,602,683

Total 1880-7.. 77.3*6 4,470 55.87'' 137.730 2,310,308 452,897 1,001.400 3,r 04.605

From Sept. 1,1887. to Mar. 10,1888

♦Including exports from Brunswick.
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In addition to above exports, our telegrams to-night also giveus the following amounts of cotton on shipboard, not cleared,at the ports named. We add similar figures for New York,which are prepared for our special use by Messrs. Carey, Yale& Lambert. 24 Beaver Street.

On Shipboard, not cleared'—for
Leaving
Stock.

Mar. 16, at— Great
Britain. France. Other ! Coast-

Foreign. wise. Total.

NewOrleans....
Mobile

15,598
None.

6,678
None.

7,408 , 1,658
None. ; None.
None. } 1,000
700 j 1,500

4,000 | S58
None. ; 1,000
5,850 None.
1,000 None.

31,342
None.
1,000
2,200
7,120
8,800
12,750
9,000

240,538
26,628
20,007
31,859
9,614
23,828

287,593
55,699

Charleston
Savannah
Galveston

None.
None.
2,262

None.
None.
None.
None.
400

None.

Norfolk
New York
Other ports

7,800
6,r.00
8,000

Total 1888 40,160 7,078 18,958 | 16,016 72,212 695,766
Total 1887
Total 1886

57,754
63,190

9,773
22,930

38,553 I 15,661
30,718 1 10,095

121,741
126,933

533,043
779.219

The speculation in cotton for future delivery at this marketopened the week w.th a considerable show of strength. Itwas known that several leading ‘‘bear” operators had coveredtheir “shorts" and gone “long” of the market—i. e., turnedbulls—in view of the material decline that had taken place,the smaller visible supply in the market of the world, and theincrease i consumption reported by Ellison. Toe smaller re¬ceipts at the ports oi Saturdav and Monday t lso favored theirviews. On Monday came the “blizzard,and the attendanceon the Cotton Exchange was very small, but prices furtheradvanced. On Tuesday business was informally suspended.On Wednesday Liverpool opened lower, and the receipts atNew Orleans and Galveston had been larg<-; the attendanceon ’Change was still meagre, and telegrapic communicationwith the South was interrupted. An early decline under theadverse influences brought forward selleis on stop orders, andthe market was drifting into a semi-panic, when at theclose it was again voted to suspend business informallyon Thursday, and until brokers could hear from their princi¬pals; but there were private dealings yesterday at betterprices. To-day regular dealings were resumed at some im¬
provement on Wednesday’s closing prices, but there was noearly report from Liverpool and business was dull till nearthe close, when there was a further advance on a demand tocover contracts, stimulated by the reduced movement of the
crop. Cotton on the spot was quoted l-16c. lower onWednes¬day and the close is nominal at IOI3C. for middling uplands.The total sales for forward delivery for the week are 292,100bales. For immediate delivery the total sales foot up this week393 bales, including — for export, 393 for consumption,— for speculation and — in transit. Of the above — baleswere to arrive. The following are the official quotations foreach day of the past week—Mar. 10 to Mar. 16.

UPLANDS.

rdinary $ aStrict Ordinary
Good Ordinary
Strict Good OrdinaryLow Middling
8trict Low Middling
Middling
Good Middling
Btrict Good Middling
Middling Fair
Fair

l\\6* 1316
75, a
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Btrict Good Ordinary
LowMiddling
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Btrict Good Middling.
Middling Fair
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778 !
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10%
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73s
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934
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10% 10%
1034 !10%
11% 111%
11% 11%

738
778
813I6
9%6
9%
lOhe

STAINED. Sat • Mon Tues
| - - !

Wed | Tli. j Frl.
Good Ordinary $ lb.!Strict Good Ordinary
LowMiddling ;
Middling I

711 ' 71.1 71.
71%6 71516 715ie
8 7e | 8 '8 j 8 '8
9% 1 9% 9%
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81316; 81310 813!
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MARKET AND SALES.
The total sales and future deliveries each day during theweek are indicated in the following statement. For the con¬venience of the reader we also add a column which shows at aglance how the market closed on same days.

SPOT MARKET
CLOSED.

Sat .. Quiet
Mon . Nobusiness......
Tues . No business
Wed . Nornm!©ij«dec.Thurs Excka
Frl... Steady
Total.'

SALES OF SPOT AND TRANSIT?. FUTURES.
Ex- | Con- Spec- Tran-
port. sump ut’t’n\ sit.

88;

135! ....

nge cl osed :by ge ueral
170! ....

393

Total. I Sales. Deliv¬
eries.

88 70,900|
.... 17,300}
...

135 122,300!
consen t j

170 81,600'
393 292,100.

The daily deliveries given above are actually delivered the dayprevious to that on which they are reported.
The Sales and Prices of Futures are^shown by thefollowing comprehensive table:
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lor September, 258,200; Sep*
September-November, for No-
for December, 1,027,400; Sep*

Fefr-September-February, for Fe!

"Includes sales in September, 1887
tember-Ootober, for October, 570,200
vember, 481,600; September-December
tember-January, for January, 2,256,600
ruary, 1,591,700.
Br We have included in the above table, and shall continue eachweek to give, the average price of futures each day for each month, inwill be found under each day following the abbreviation “Aver ” Th#average for eaeh month for the week is also given at bottom of table.Transferable Orders—Saturday, 9*95o.; Monday, 10 00c.; Tuesday^0.; Wednesday, 9-80c.; Thursday,. c.; Friday, 9-90©.
The following exchanges have been made during the week t

TO pd. to exch. 500 June for Aug. *36 pd. to exch. 100 March for Ang.T7 pd.to exch. 100 Apr. for June. TO pd. to exch. 100 Apr. for May.•30 pd. to exch. 500 Sept, for July. -07 pd. to exch. 600 Dec. for J an*TO pd. to exch. 500 Apr. for May. *35 pd. to exch. 200 Sept for Aug.
The Visible Supply of Cotton to-night, as madeup by cableand telegraph, is as follows. The Continental stocks, as well as

tihose for Great Britain and the afloat are this week’s retumSfand consequently all the European figures are brought downto Thursday evening, But to make the totals the complete
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'figures for to-night (Mar. 16), we add the item of exports from
«the United States, including in it the exports of Friday only.

3 888.
(Hrock at Liverpool bales 895,000
‘-•Stock at London - 25,000

Total Great Britain stock. 920,000
u>ck at Hamburg 4,100

<-• cock at Bremen 45,900
Stock at Amsterdam 22,000
Stock at Rotterdam 100
Stock at Antwerp... 700
Btock at Ha v t e 10 I.(>00
Stock at Man-r-illeK 9,000
Stock at Barcelona 01,000
Stock at Genoa 4.000
Stock at Trit see *1 ,<>00
Total Continental stocks 909,1‘0

1887. 1880.
933,000 077.000
12,000 17,000

945,000 091,000
2,800 4,000
35,600 41,500
27,000 28,000

300 300
900 1,500

257,000 145,000
4,000 0,000
51,000 83,000
5,000 11,000
12,000 4,000

395,000 324,300

1885
r 984,000

35,000

1,019,000
7,000
53,800
51,000

400
900

197,000
5,000
83.000
0.000
3,000

407,100

Total European stocks... 1,229.100 1,340,000 1,018,300 1,420,100
India cot ton ufl »at lor Europe. 190,000 185,000 193,000 145,000
Amer. cott’n atloat fo” Eur’pe. 280,000. 408,000 433,000 203,000
Egypt,Brazii.Ac.,alt; for E’r’pe 51.000 50,000 2 1,000 23,000
©tocK in Unitcil estates por ts.. 707,978 051,781 90i‘>, 152 702,0.10
Stock in U. S. Intellor towns . 2M,492 177,214 307,590 150,070
United Stat« b exports to-day 15,911 0,275 0,500 17,000

Total visible supply 2,804,511 2,881,873 2,948,014 2,732,792
Of the above, the totals of Ameucuu and outer descriptions areasloliows :
American —

Liverpool stock bales 705,000
Continental stocks 197,000
American a tin. i1 lor Europe... 280,000
Jnitcd States stock 707,978
Uuited States lnteiior stock*.. 204,492
United States exports to-day.. 15,941

740,000
290,000
408,000
054,784
177.214

0,275

192,000
210,000
439,000
900,152
307,590
0,500

708,000
299,000
203,000
702,010
150,070
17,000

Total American 2,230,411 2,330,273 2, 451,314 2,205,092
East Indian, Brazil, Ac.—

Liverpool stock 190,000 193,000 185,000 210,000
London stock 25,000 4 2,000 17,000 35,000
Continental stocks 112,100 105,000 78,300 108,100
India afloat for Europe 190,000 185,>’00 191,000 115,000
Egypt, Brazil, Ac., afloat 51,000 50,000 24,000 23,000

Total East India, Ac.
Total American

. 508,100 515,(500 497,300 527,100
2,230,111 2,330,273 2,451,314 2,205,692

Total visible supply .2,804,511 2,881,873 2,948,014 2,732,792
Price Mid. Upl., Liverpool 5%l. 5%1. 5d. _ 0d
Price Mid. Upl.. New York lu>so. 10c. 9Me. H5i<}0
Note.—Iu cons <|uenee of interrupt on our c>ble lias not been re¬

ceived. We therefore repeat last week’s figures of London and Conti¬
nental stocks, and atloat from India and Brazil, Ac.
The above figures indicate a decrease in the cotton in sight

to-night of 77.3'JJ bales as compared with the same date of
18v87, a decrease of 144.103 bales as compared with the corres¬
ponding date of 1880 and an increase of 71,719 bales as
compared with 1835.
At the Interior Towns the movement—that is tiie receipts

for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres¬
ponding period of 1p80-8<v—is set out in detail in the following
statement.
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* The ligtircs for Louisville in bold vears aio ”nel.” i This j ear’s ilg-
nrts estimated.
The above totals show that the old interior stocks have

decreased during the week 18.141 bates and are lo-night 8*7.278
l>'les more titan. ;>t the same period last year. The receipts at
the same towns ha y been 8,541 bales less loan the same

week last year, and since September 1 the receipts at all the
towns are 51,878 bales more than for the same time in 1886-7.
Quotations for Middling Cotton at Other Markets.—

In the table below we give the closing quotations of middling
cotton at Southern and other principal cottonmarkets for each
day of the past week.
Week ending
Mar. 10.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
'
Satur. Mon. Tues. Wednex. Thurs. FrL

Galveston ... 934 934 9^ 934 9 11G 9nie
NewOrleans. 91116 9ni6 9Hio 911x6 95s 95g
Mobile 958 9-'8 9% 9»8 9»i0 9^16
Savannah ... 91 lir, 91110 91-Mb 911^ 911,0 9iiie
Charleston .. nominal. nominal. nominal. nominal. nominal. nominal

Wilmington .
9 8a 9*2 91*2 91-2 9^ 9*2

Norfolk 934 934 934 934 934 9^
Boston 10 <4 10M 10 >4 10M
Baltimore ... io;f16 10;b 6 L031G 103l6 10316 ibis
Philadelphia 10hs 10-16 lOho 10ho ....

Augusta 934 934 934 934 9^t 93r
Memphis .... 9s8 958 95s 95* 95* 9»ib
St. Louis 9niG 91110 9111c 9nio 95* • 950
Cincinnati .. 9'8 97s 978 978 978 97b
Louisville ... 934 934 9’^ 9% 934 9^&

Receipts from the Plantations. — The following table
Indicates the actual movement each week from the planta¬
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week
Ending—

Rcce ts at the Ports.

1886. 1S87. | 1858.

105,792 108.257 69,583
102,524 80,5*2 84,137
92,867 95,013! 69,(21
68,2 >3 79.95l| 65,562
62.129 72,933 73.469
57 743 57,716! 47,333

1886. I 1887. 1888.

65.562 44 ’,408 265/ 91 321.5S8

Rcc'pts from PlanViu.

1886. | 1887. 1888.

60,895 104,443 88.690

98.578i 75,150 75,915

87,303, 74,846 59,197
6-V 251 44.743 39,536
41.457; 43,921 51,389
28,729 21,60S 29,095

The above statement shows—1* That the total receipts from
the plantations since September 1, 1S87, are 5,2'3,30l bales;
in 1886-7 were 5,112,428 bales ; in 1885-6 were 5,104,046 bales.
2.—That, although the receipts at the outports the past week

were 46,933 bales, the actual movement from plantations was
only 29,695 bales, the balance being taken from the stocks at
the interior towns. Last year the'receipts from the plantations
for the same week were 21,663 bales and for 1886 they were
28,729 bales.
Amount of Cotton in Sight Mar. 16.—In the table below

we give the receipts from plantations in another form, and add
to them the net overland movement to Mar. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1887-88. | 188G-S7. ; 1885-86. <j 1884-85.
Receipts at the portstoMar. 10 5,022.201 4,959,574 4,727,174 4,522,366
Interior stocks on Mar. 16 in j
excess of September 1 261,040 152,854 376,872 152,940
Tot. receipts from plantat’ns 5,283,30L5,112,428 5,104,046 4,G75,306

Net overland to Mar. 1 1 810,752; 023,233 017,131 501,782
Southern consumpt’n to Mar. 1J 3.0,000 250,000 205,000 180,000
Total in sight Mar. 16... ,400,053 5,985,601 5,920,180 5,357,098

Northern spinners’ takings to
Mar. 16 il,450.784 1,301,427 1,387,690 1,112,444
It will he seen by the above that the increase in amount in sight to

night, as compared with last year, is 413.992 bales, the increase as
compared with 1885-6 is 473,473 bales and the increase over 1884-5
is 1,042,565 bales. -

Weather Reports by Telegraph.—Tclegraphii advices
to us from the South to-night denote that the temperature
has baen rather low in some sections, but that as a rule the
weather lies favored the preparations for the next crop.
•Galveston, Texas.—We have had rain on one day of the

week, the rainfall reaching four hundredths of an inch. Tue
thermometer ha? averaged 59, ranging from 44 -o 72.
Palestine, Texas,—It has rained on one day of the we k,

the rainfall reaching fifty-two hundredths of an inch. The
thermometer has ranged from 36 to G6. averaging 51.
Sail Antonio, Texas.—Rain has fallen on five nays of the

weex to the extent of forty hundredths of an iuch. Average
thermometer 55, highest 66.
Nero Orleans, Louisiana.—We have had rain on two days

of the week, the rainfall reaching five hundredths of ail inch.
The thermometer lies averaged 57.
Shreveport, Louisiana.—Rainfall for the week one inch

and sixty-three hundredths. The thermometer has averaged
53, ranging from 32 to 74.
Columbus, Mississippi.—It has rained on one day of the

week, the rainfall reaching two inches and twenty-five hun¬
dredths. Tne thermometer has ranged from 26 to 60, averag¬
ing 41.
Lelmd, Mississippi.—Rainfall for the week eighty-eight

hundredths of an inch. Average thermometer 48*9, highest
67 and lowest 30 '
Grtenmiie. Mississippi.—We have had clear weather all

the week. The thermometir has averaged 51, ranging from
32lo71.
Vicksburg, Mississippi.—Telegram not received.
Little R'.ek, Arkansas.—T.-.e ii so tvo da\s of the week

were cloudy with rain, but the remainder ot the week has
1 been clear and pleatarit, Tho rainfall reached one inch and.
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nine hundredths, The thermometer has averaged 48, ranging
from 25 to 69.
Helena, Arkansas.—We had rain on one day, the remain¬

der of the week being clear and cool. The rainfall reached
one inch and twenty-five hundredths. The thermometer has
ranged from 28 to 68, averaging 47.
Memphis, Tennessee.—We have had rain on two days of

the week, the rainfall reaching eighty hundredths of an inch.
Average thermometer 47, highest 67 and lowest 28.
Nashville, Tennessee.—Rain has fallen on two days of the

week to the extent of eighty-one hundredths of au inch. The
thermometer has averaged 41, the highest being 56 and the
lowest 26.
Mobile, Alabama.—We have had rain on one day and the

balance of the week has been clear. The rainfall reached two
inches and foity-two hundredths. The thermometer has
averaged 52, rarging from 35 to 64.
Montgomery, Alabama.—Rain fell on two days in the early

part of the week, but since then the weather has been fiae
and spring-like. The rainfall reached ore inch and forty hun¬
dredths. The thermometer has ranged from 33 to 66, aver¬
aging 50.
Selma, Alabama.—It has rained on one day of the week,

the rainfall reaching one inch and forty hundredths. Average
thermometer 47, highest 62, lowest 32.
Auburn, Alabama.—Telegram not received.
Madison, Florida.—Rain has fallen on one day of the

week, to the extent of one inch and thirty-four hundredths.
The thermometer has averaged 47, ranging from 33 to C8.
Columbus, Georgia.—There las been no rain during the

w eek. The thermometer has ranged from 33 to 60, averaging 49.
Macon, Georgia.—Rain has fallen on two days, but the

remainder of the week has been pleasant.
Satannah, Georgia.—We have bad rain on one day, and

the balance of the week has b;en pleasant. The rainfall
reached eight hundredths of an inch. Average thermometer
50, highest 68, lowest 35.
Augusta, Georgia.—The weather has been clear and cold

durirg the week with light rain on two days. The rainfall
reached thirty-nine hundredths of an inch. The thermom¬
eter has averaged 48, the highest being 66and the lowest 30.
Atlanta, Georgia.—It has rained on two days of the week,the rainfall reaching ninety-six hundredths of an inch. The

the)mounter has averaged 43, ranging from 29 to 57.
Albany, Georgia.—Telegram not received.
Charleston, South Carolina.—Telegram not received.
Columbia, South Carolina.—Telegram not received.
Siatebarg, South Carolina.—It has rained on one day ofthe week, the rainfall reaching eighty-five hundredths of an

inch. Frosts on five days. The thermometer has averaged
44*6, the highest being 60 and the lowest 31.
Wilson, North Carolina.—Telegram not received.
The following statement we have also r ceived by telegraph,

Bhowing the height of the rivers at the points named at 8
o’clock Mar. 15, 1888, and Mar. 17, 1887.

Mar. 15,’88. Mar. 17, *87

New Orleans.. Above low-watermark.
Feet.
10

Inch.
8

Feet.
13

Inch
9

Memphis 18 6 30 4
Naehvllle Above low-water mark. 13 5 16 1
Shreveport ... 20 8 18 2
Vicksburg.... Above low-water mark 29 1 44 0

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Mar. 15.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Tear

Shipments this toeek. Shipments Since Jan. 1. Receipts.
Great
BriVn.

Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1888
1887
1886
1885

2,000
2,000
1,000
5,000

35,000
11,000
15,000
14,000

37,000
13,000
16,000
19,000

51,000
61,000
72,000
47,000

207,000
207,000
185,000
139,000

258,000
208,000
257,000
186,000

57,000
47,000
00.000
38.000

404,000
478,000
455,000
300,000

_ According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of
10,000 bales and an increase in shipments of 24,060 baits, and
the shipments since Jan. 1 show a decrease of 10,000 bales.The movement at Calcutta, Madras and other India ports forthe last reported week and since the 1st of January, for two
years, has been as follows. “Other ports” cover Ceylon,Tuticorin, Kurrachee and Coconada.

Shipments for the week.

Great
Britain.

Conti¬
nent. Total.

Calcutta-
18881887

Madras-
18881887

All others—1888 1887
Total all-
1888
1887

1,000
1,000

1,000

13,000
1,000

1,000
••••••

14,000
2,000

2,000

2,000
1,000

14.000
1,000

10,000
2.000

Shipments since January 1.
Great
Britain. Continent.

21,000
25,000

0.000
2,000

14.000
15,000

30,000
38,000

1,000

10.000
7,000

Total.

•41.000
40.000

47,000
45,000

57,000
03,000

7,000
2,000

24,000
20,000

88,000
85,000

The-above totals for tlie week show that tlie movement fromthe ports other than Bombay is 14,000 balesmore than the same
week .last year, For the whole of India, therefore, the total

shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1888. 1887. 1886.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Sinet
Jan. 1.

Bombay
11 other ports.

Total

37,000
16,000

258,000
88,000

13,000
2,000

268,000
85,000

16,000
3,000

257,000
03,000

53,000! 346,000 15,000 353,000 19,000 320,000
Manchester Market.—Our cable report from Manchester

has not been received to-night. We give the prices for last
week below, and leave those for previous weeks of this-
and last year for comparison:

Department of Agriculture Report.—The report on the
amount of cotton marketed to February 1 was issued by the
Department of xlgriculture on March 10 as follows:
The report of cotton marketed was eomplete for eight States a month

ago, but deferred for returns from the Carolinas and Texas. The appa¬rent proportions forwarded from plantations on the 1st of February
were as follows: Virginia90 per cent. North Carolina 94, South Caro¬
lina 93, Georgia 94, Florida ^7, Alabama 92, Mississippi 90, Louisiana
89, Texas 94, Arkansas 90, Tennessee 89, and Missouri and Indian Ter¬
ritory 92.. The general average is 92 per cent. Tliis indicates an increase
of 3 or 4 per cent on the aggregate of country estimates of the 1st of
October, although the February returns of estimated product comparedwith that of 1SS0 were nearly identical with the November returns.
This furnishes a further illustration of tlie local tendency to underesti¬
mate production. It was suggested in the November report that it mightbe assumed that deep rooted and early and well developed plants would
produce better than is expected in the r apparent loss of condition, and
that if the outcome should surpass this first estimate the excess mightbe due to this cause. This view was correct. An allowance for the
depressing effect of panic in local returns, so stoutly opposed by specu¬
lators, is again proved to bo necessary. The quality of the libre is
superior, condition clean, and the yield of lint a little above 32 per cent.
The value of seed averages 10 cents per bushel on the Atlantic Coast, is
15 in Mississippi, 14 in Tennessee, 13 in Louisiana and 12 in Texas. Tho
average close of pickings is as follows: North Carolina December 10r
8outh Carolina Dec mber 8, Georgia November 29, Florida December 4,
Alabama November 24, Mississippi December 2, Louisiana December
13, Texas November 30, Arkansas November 26, Tennessee November
27. The date was later than last year on the Atlantic Coast, Georgia
excepted, and earlier in the more Western States.
East India Crop.—From the Bombay Company’s (limited)

Cotton Report, dated February 10, we have the following :
There is little doubt that the receipts from this quarter will be con¬

siderably less than last year. The purchases on behalf of tho native
mills continue large, and a considerable share of arrivals into the up-
eountry markets is bought on their account. The accounts of the cropsin the Broach and Dhollera districts are net very satisfactory. InBroach there has been heavy rain accompanied by high winds, anddamage has been done, especially to the cotton which had been alreadypicked. The effect will probably be that the arrivals will not be so early
nor the quality so good as was at first anticipated; and the quantity alsowill proba1 ly be less in consequence. The Dhollera crop has also had a
good drenching, which will not improve it either as regards quantity orquality.
Tlie following ig from Messrs. Gaddum, Bydied & Co.’s

report of like date:
After our last report was dispatched further reports of rain in tlie

Dhollera districts came to hand, and lain fell also in some ot tl.e Broach
districts, and although the rain did not last long, the piolonged cloudyweather at this time can have done no good to tlie plants. Our cropadvices are in consequence less favorable, ami in some parts of theDhollera and Broach districts crop estimates are reduced somewhat.
In the Oomra up country markets receipts this week show only a slightincrease on those of the preceding day, but in some, of the arrivals a
slight improvement in quality is noticeable. From the Dharwar, West¬
ern, Compta and Tiunevelly districts reports are favorable.
The Government report on the prospects of the cotton crop

in the Northwest provinces and Oudh, dated Calcutti, Feb. 3,
is as follows :

Area.—The monsoon set in very late, and as a consequence cotton,being one of the earliest crops in point of sowing, the an a sown was
less by over 21 per cent than that of last year, and about 16 per centless than the average area for the last three years. The figures for thoseveral divisions are shown in the fo lowing table:

Area in 18*7. Area in 1886,
Division. A cr . A i rcr.

Meerut 501,11*1 48.198
Agra 438,531 f 77,019
Allahabad 301.607 450,070
Jharsi 57.2 7 95,480
Itohilkhand (including Terai) 218,725 233,14S
Benares 14.s*jj 19,220

Total—N. W. Provinces 1,392,066
Lucknow 3-'-'.<‘3 7
Sitapur .v. 37,903
Fyzabad 17-71
Kai Bareli 1,>;57

Total -Oudli 7.0s 8

1,47 1,931

1,789,735
50,54 6
39,OSD
2,001
3,51 6

95,752

Total—N. W. Provinces and Oudh 1,47 1,53 1 1,885,487
Conditions and Outturn.—Sowings were late, amt coniinuous heavy

showers considerably impeded weeding. The cop thus had a very bad
start, and tho plant rotted to a great extent in the held. Diking 100 to
denote the average condition, tiie following lignivs represent the con¬
dition of the present crop:
The Doab 00
Buudelkhand
Rohilkhand 60
Oiul.’i and Benares Divisions 05

pi j tO Luc-oO luC fia lu1.Uiu u>^ v>i. UV
4 ■ U I'U 1 1OUH

years, the total outturn of the present crop amountiu to 51,500 tons,,

18S8. 1887. y
32.s Cop.
Twist.

84 lbs.
Shirtings.

CotVn
Mid.
Up Ids

32s Cop.
Twist.

84* lbs.
Shirtings.

CotVn d
Mid.
Uplda f]

Feb.10
“ 17
“ 24

Mar. 2
“ 9
“ 10

d. d.
7*1 @8*8
1\ @83s
7% @8*8
7*4 3>8*8
711itj—

Not

s. d. s. d.
5 8 @7 1
5 8 'W7 1
5 8 @7 1
5 8 @7 1
5 7*2@7 0^
received

d.
5*2
5016
rlXa
5*8
5*8

d. d.
718 '3>7*4
7J8 @7*4
7*3 @7*4
7*8 '3)7*4
73,(,@71*16
7*16@71*16

s. d. s. d.
5 91e@G lO1^
5 9^3/6 10 *2
5 9^3>6 10 Lj
5 9 *2 3)6 10 H)
5 9 '3)0 IOL3
5 9 @0 10*2

— —* 4
d.
5%
5*8
5*i©
5*4
55ig
5*8 \ fl
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or a little over two-thirds of the outturn estimated for the previous
year’s crop.
The Government report on the cotton crop in the Punjab*

dated Calcutta Feb. 1, is as follows:
The tinal returns of the area under cotton and of the character of the

crop prove that the forecast issued in September last, based on reports
of the prospects of the crop as it stood on July 1st, did not take a too
gloomy view of the outlook of the cotton crop of 1887. It was then esti¬
mated that there would be a decrease in area of 39 per cent as compared
with the area of the preceding year, and that the yield would not be
more than half a crop. The actuals now published show a decrease of
444,800 acres or 41 per cent. The estimated yield is less than that of
last year by 889,154 seers, or 15,873 cwts., of uncleaned cotton, a falling-
off of 47-5 per cent; and the average yield per acre for the province lias
dropped from 172 seers to 152 seers per acre, a fall of 11*6 per cent.
But it is considered that the rates of yield reported by many of the dis¬
tricts are too high. Not a single district reports a good crop, and the
accounts received from most designate the crop as one-very much below
the average. On the other hand, it must not be forgotten that the de¬
crease in area is chiefly contined to unirrigated lands, on which the yield
is much less than on irrigated. The irrigated area under cotton, 420,600
acres, is less than that of last year by 68,700 acres only.
In two districts only, Montgomery and Muzaffargarh, is any increase

in area reported, and that a very small one, and due entirely to canal
irrigation. The districts which have suffered least are, with the excep¬
tion of Jallandhar, all canal irrigated, and in Jallandhar almost all the
cotton area is irrigated from wells, The Lahore Division seems on the
whole to have had the best crop in the Province.
The bad outturn is attributed in the eastern portion of the Province to

excessive rainfall in July and August, and in the western to injurious
winds and the unusually early ending of the rains.
There is little doubt that the cotton crop of 1887 both in area and

yield is not more than half an average crop. It is one of the worst that
the province has had for a long time.
Jute Bdtts, Bagging, &c.—Not much businoss is reported

in bagging and the market is quiet. Prices are easy and sell¬
ers are quoting o%c. for X%, lbs., 6c. for 1% lbs., 6^c. for 2
lbs. and 6%c. for standard grades, but a shading could be had
on a quantity. There is not much inquiry for jute butts, and
quotations are nominal at 1 15-10(3)2c. for paper grades and

for bagging quality.
Comparative Port Receipts and Daily Crop Movement,

—A comparison of the portmovement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1887, and in previous years, has been as follows:

exports op Cotton (bales) prom New York since Sept. 1,1887,

Exported to—

Week ending-
Total
since

Sept. 1.

_ Same
period
previ’ut
year.

Feb.
23.

Mar.
1.

Mar.
8.

Mar.
15.

Liverpool i 16,317 7,7S8 10.751 8,858 315,597 314.875
Oilier British ports 2,777 2,334 1,142 3,396 68,675 48,252

Total to Gt. Britain. . 19,094 10,122 11,893 12,254 384,272 363,127

Havre 187 662 696 1,544 27,208 37,867
Other French ports • • ...... 3C0

Total French 187 662 696 1,544 27,508 37,867

Bremen 33 100 700 7,859 30,091
Hamburg.... 1,424 763 738 196 57,119 62,883
Other ports. 1,326 3,187 200 400 89,027 60,642

Total to No. Europe.. 2,783 4,050 1,638 596 154,005 153,616

Sp’n, Op’rto,Gibr’lt’r,&c. 100 100 50 3,785 5,308
All other 350 ...... 300 9,350 16,826

Total Spain, Ac 450 100 350 13,135 22,134

Grand Total 22,514 14,934 14,577 14,391 578,920 576,744

The Following are the Gross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1887.

Receipts
New York. BOSTON. PHILADELPHIA Baltimore,

This Since This Since This Since This Since

week. Sept.1. week. Sept. 1. week. Sept. 1. week. Sept. 1.

6 861 230 149 1,000
9,035 296 370 1,000

Savannah.. 3,482 265,358 805 62,444 253 24,227 59S 52,413

3,800
Florida...... 4,6-10 ••••••

So. Carolina 3,573; 122,930 1,000 5,075

No.Carolina 33,232 ••••••••

■

3 3.530

Virginia.... 2,398 160,404 230 49,708 146 18,087 1,483 87,795

North’n p’ts 58 7,392 233,034
Tenn.,Ac.... 1,434 74,387 2,025 66,533 309 23,420 2,000 34,564

Foreign 57 2,925
1 "

......

This year. 26,840 1,195,453 10,452 418,524 708 70,809 4,054 178,368

Last year.. 27,113 1,030,282 12,562 377,014 5,886 00,225 1,501 192,489

Monthly
Tear Beginning September 1.

Receipts. 1887. 1886. 1885. 1884. 1883. 1882.

Sept’mb’r 654,776 359,203 385,642 345,445 343,812 326,656
October.. 1,213,404 1,034,450 1,055,524 1,090,385 1,046,092 980,584

Novemb’r 1,178,436 1,197,259 1,083,552 1,122,164 1,030,380 1,094,697
Decemb’r 963,584 1,161,886 1,069,920 1,104,211 1,059,653 1,112,536

January . 527,570 644,681 543,393 475,757 487,729 752,827

February 341,274 404,272 414,656 261,449 385,938 595,598

Total 4,879,044 4,804,751 4,552,687 4,399,411 4,353,604 4,862,898
Pero’tage oftot. port
receipts Feb. 29 ..

90*30 84-36 92-11 89-75 80-78

This statement shows that up to Feb. 29 the receipts at the
ports this year were 74,293 bales more than in 1886-7 and
326,357 bales more than at the same time in 1885-6. By add¬
ing to the totals to Feb. 29 the daily receipts since that time
we shall be able to reach an exact comparison of the move
ment for the different years.

1887-88. 1886-87. 1885-86. 1884-85. 1883-84. 1882-83.

To. Fb.29 4,879,044 4,777,871 4,552,687 4,399,411 4,353,604 4,862,898
Mar. 1— 8,316 14,084 8,473 S. 11,840 14,588
“ 2.... 14,099 10,007 13,276 10,707 8. 24,228
“ 3.... 11,128 11,930 9,250 10,336 11,144 19,886
“ 4.... S. 15,413 8,514 6,318 11,606 8.

“ 5.... 11,247 9,158 15,102 7,148 8,443 26,858
“ 6.... 17,511 S. 5,792 12,980 7,494 22,876
“ 7.... 9,212 12,797 S.

T

5,929 18,193 16,430
" 8.... 8,351 17,649 13,081 S. 8,128 13,081
“ 9.... 16,020 10,659 12,745 11,436 S. 25,695
“ 10.... 6,980 10,138 7,939 5,139 8,342 13,932
**11... S. 12,552 8,352 5,009 8,610 S.

** 12.... 6,073 8,966 14,220 4,891 7,207 19,421
“ 13..., 12,389 8. 8,790 10,177 19,724

*

16,729
“14.... 4,604 11,119 8. 5,207 11,589 24,551
‘*15.... 6,441 12,135 11,491 8. 4,568 12,952
“16.... 10,846 5,446 9,622 8,898 S. 23,596

Total.... 15,022,261 4,939,524 4,699,334 4,503,586 4,490,492 5,137,721
Percentage of total -

port rec’ptflMar.16. 92-81 87-08 94-29 92-59 85-37

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, nave reached
87,321 bales. So far as the Southern ports are concern ed, these
are the same exports reported by telegraph and publishe d in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bale*.

New York—To Liverpool, per steamers Aurania, 2,414—Brit¬
annic, 2,140 City of Chester, 2,659 Nevada, 1,645— 8,858

To Hull, per steamer Colorado, 1,896 1,896
To Leith, per steamer Critic, 1,500 1,500
To Havre, per steamer La Normandie, 1,544 1,544
To Hamburg, per steamer Sorrento, 196 196
To Rotterdam, per steamer Amsterdam, 200 200
To Antwerp, per steamer Westernland, 200 200

New Orleans—To Liverpool, per steamers Actor, 4,020—
American, 2,793 Architect, 4,641—Californian, 3,060

Caribbean, 2,445 per ship Prince Henry, 4,189 21,148
To Havre, per steamers Arecibo, 4,875....Francisca, 6,575
Nantes, 6,928 18,378

To Antwerp, per steamer Nantes, 955 955
To St. Petersburg, per ship Telefon, 4,008 .-. 4,008
To Abo, Russia, per bark Sant Anna, 1,962 1,962

Charleston—To Liverpool, per steamer Hopetown, 2,822 2,822
To Barcelona, per brig Leonardo, 1,250 1,250
To Genoajper bark Percy, 1,950 1,950

Galveston—To Vera Cruz, per steamerWhitney, 450 .' ,450
Wilmington—To Liverpool, per brig Dr. Witte, 1,020 1,020
Norfolk—To Liverpool, per steamer Oxford, 2,586— per bark

Linwood, 3,680 - 6,266
West Point—To Liverpool, per steamer Mameluke, 7,165 7,165
Newport News—To Liverpool, per steamer Duke of Westmin¬

ster, 3,100 3,100 ‘
Baltimore—To Liverpool, per steamer Sarmatian, 940 940
Boston—1To Liverpool, per steamers Palestine, 1,011—Pavonia,

496 1,507
To Yarmouth, per steamer Dominion, 6 6
Total 87,321
The particulars of these shipments, arranged in our usual

form, are as follows:
Ham- Antwerp,
burg St.Peters-

This statement shows that the receipts since Sept. 1 up to
to-night are now 82,737 bales more than they were to the same
day of the month in 1887 and 322,927 bales more than they
were to the same day of the month in 1886. We add to the
table the percentages of total port receipts which had been
received to Mar. 16 in each of the years named.

New York .

N. Orleans.
Charleston.
Galveston.
Wilmingt’n.
Norfolk....
WestPoint.
NewportN.
Baltimore .

Boston 1,507

Total .

Liver¬
pool.
8,858

21,148
2,822

1,020
6,266
7,165
3,100
940

Hull and burg
and Amster- and
Leith. Havre, dam. Abo.
3,396 1,544 396 200

18,378 6,925

Vera
Barce- Cruz
Iona and
and Tar-

Qenoa. m'lh. Total.
14,394
46,451

3,200 6,022
450

6

450-
1,020
6,266
7,165
3,100
940

1,513

, 52,826 3,396 19,922 396 7,125 3,200 456 87,321
Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to
the latest dates :

TheExports ofCotton from New York this week show a
decrease compared with last week, the total reaching 14,394
bales, against 14,577 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and the
direction, for each of the last four weeks; also the totalexports
and direction since September 1, 1887, and in the last column
the total for the same period of the previous year.

New Orleans—For Liverpool—March 10—Steamer Statesman, |5,650
March 12—Steamer Discoverer, 4,730.

For Havre—March 9—Steamer Guido, 7,310.
For Bremen—March 13—Steamer Lawrestina, 5,456.
For Genoa—March 14—Steamer Gardenia, .

Savannah—For Reval—March 10—Bark Holmesdale, 4,600.
For Corunna—March 12—Bark Ibis, .

Brunswick—For Barcelona—March 7—Bark Izoor, 2,400.
Boston—For Liverpool—March 7—Steamer Istrian, 1,106.
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Baltimore—For Liverpool—Marcli 7—Steamer Nessmore, 1,09G.

For Bremen—March 14—Steamer America, .

Philadelphia—For Liverpool—March 6—Steamer Lord Gough, 734.
Below we give all news received to date of disasters to ves¬

sels carrying cotton from United States ports, &c.
Corona, steamer (Ger.), from New Orleans, Feb. 22, for Bremen, was

fallen in with March G off Currituck Lighthouse, by cutter Hamil¬
ton, with her shaft broken and propeller gone, and was towed into
Hampton Roads by the cutter. She was taken to Norfolk, where
she will be discharged and go into the naval dry dock for repairs.

Ile Martiie, bark (Fr.)—The cargo of cotton discharged from bark lie
Marthe will be forwarded to Havre by ship Susanne (Ger.)

Cotton freights the past week have been as follows :

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool, steam d. 5G4 664 5G4 5G4 6G4 5G4
Do sail.. .</. .... ....

-

.... .... .... mmmm

Havre, steam c. 932 932 932 938 932 9M2
Do sail c. .... .... .... .... .... ....

Bremen, steam c. “32 1132 U32 1132 “32 1:132
Do sail c. .... .... .... .... .... ....

Hamburg, steam c. 932®516 932®51G 932®510 932'®516 932®516 932®5i«
Do sail...c. .... .... .... .... .... ....

Amst’d’m, steam, c. 30* 30* 30* 30* 30* 30*
Do via Leith.d. • ••• .... .... .... .... ....

Reval, steam d. 316®% 310®% 316® % ^lG® % •he's % 316'®14
Do sail d. .... .... «... .... .... . . . m

Barcelona,steam d. CDCOr-4 13G4 1364 1364 13G4 13G4
Genoa, steam .. .d. 1364 1364 1304 13G4 1364 1364
Trieste, steam...d. 1564 1564 15G4 15G4 15G4 15G4
Antwerp, steam d. 7«4 7G4 764 7G4 7G4 332®764

* Per 100 lbs.

BREADSTUFFS.
Friday, P. M., March 16, 1888.

The flour market has been at a stand still so far as the local
trade was concerned, but there was a fair business (except on
Monday and Tuesday) in low grades, suitable for the wants ofc;
shippers, and these being not over-plenty, brought full prices.
To-day the very low ocean freights led to considerable buy¬
ing for export.
The wheat market has suffered a great check to its specula¬

tive dealings, and has also been dull in the regular trade. The
deep snow in the streets, the heavy ice in the harbor, the
obstructed railroads and the broken telegraphs have been
obstacles to business to which the sturdiest yielded. Dealings
were practically suspended on Monday and Tuesday, and
were only partially resumed on Wednesday and Thursday.
Prices of futures declined under the peaceful aspect of
European politics, and the absence of supporting orders from
the West. To day, at some further decline, speculative buying
revived, and the close was steady, with the regular trade
fairly active.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thurs. Fri•

April delivery 91% 9034 90*4 90%
May delivery 9158 91 91% 91% 90% 90*4
June delivery 91 . 90*4 90% 9038 89% 89%
July delivery 903s 8958 89*4 89
August delivery 89% 883s 8778
December delivery 93*4 92% 92% 923a 9178 91%

Liverpool.—By cable from Liverpool we have the follow¬
ing statement of the week’s sales, stocks, &c., at that port.
We add previous weeks for comparison.

Feb. 24. Mar. 2. Mar. 9. Mar. 16.

Sales of the week bales
Of which exporters took....
Of which speculators took...

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estim’d

Total import of the week
Of which American

Amount afloat
Of which American

64,000
4,000
5,000

48,000
7,000
21,000
847,000
673,000
77,000
69,000
186,000
160,000

69,000
8,000
7,000
52,000
7,000

20,000
871,000
688,000
105,000
78,000
184,000
163,000

61,000
6,000
2,000

48,000
7,000

27,000
883,000
705,000
98,000
80,000
179,000
138.000

60,000
4,000
5,000

50,000
9,000
17,000

895,000
705,000
88,000
64,000
156,000
114,000

The tone of the Liverpool market for spots and futures each
day of the week ending Mar. 16 and the daily closing pricesof spot cotton, have been as follows :

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Market, l
12:30 p.m. $
Mid.Upl’dfl.
Mid. Orl’na.
Sales

Quiet.

53g
57I6

10,000
1,000

Fair
business
doing.
53s
5716

10,000
1,000

Quiet.

8S
10,000
1,000

8teady.

57i0
5716
8,000
1,000

Freely
offered.

53g
5716

12,000
2,000

In buyers’
favor

53s
57i0
8,000
1,000Spec. & exp.

Futures.
Market, )

12:30 p.m. )
Quiet at
2-64 de¬
cline.

Steady. Quiet. Steady.
8teady at
3-64 de¬
cline.

Steady.

Market, )
4 P. M. \

Barely
steady. Firm. Steady. Barely

steady.
Barely
steady. Steady.

Indian corn has also declined. The depression seemed to be
due almost wholly to sympathy with the general tone of spec¬
ulative circles. Yesterday exceptional strength was shown in
parcels on the spot and in early deliveries, from apprehension
of a possible scarcity, consequent upon obstructed railroads
and the Western strike. To-day an early decline was recov¬
ered, with the speculation more active, but regular trade still
dull.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fri.
April delivery 603* 60 60% 59% 59%
May delivery 60% 59% 5938 5978 59% 59%
June delivery. 60 5938 59% 59% 58% 58%
July delivery 60% 59% 59% 587s 587s
August delivery 603g 59% 59% 59% 59
September delivery 60% GO —. .... 59% 59%
Oats have been exceedingly dull and prices show some

decline, but have been for the most part nominal. To-day
the market was quiet, but closed steady.

. DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs. Fri*
April delivery 38 37% 37%
May delivery 37% 37% 37% 37% 373s 37%
Rye, barley, barley malt and buckwheat have been at a

standstill.
The following are the closing quotations:

FLOUR.

Fine bbl.
Superfine
Spring wheat extras.
Minn, clear and stra’t.
Wintershipp’gextras.
Winter XX andXXX.
Patents
Southern supers
HoutlTn com. extras..

$2 15®$2 65
2 25® 2 95
2 60® 3 15
3 50® 4 40
2 80® 3 20
3 30® 4 45
4 10® 4 85
2 65® 3 00
3 00® 3 40

Southern bakers' and
family brands...... $3 50®$4 35

Rye flour, superfine.. 3 50® 3 70
Fine 2 40® 2 70

Com meal—
Western, &o... 3 00® 3 25
Brandywine 3 20® 3 25

Buckwheat flour, per
100 lbs 2 30® 3 25

GRAIN.
The opening, highest, lowest and closing prices of futures at

Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, LowMiddling clause, unlessotherwise stated.
t#" The prices are given in pence and Glths thus: 4 63 means4 63-64d., and 5 01 means 5 l-64d.

Sat., Mar. 10, Mon., Mar. 1*. Tues., Mar. 13.

Open High Low. Cl08. Open High Low. Clos. Open High Low. Clot.

d. 1 d. d. d. d. d. d. d. d. d. d.
March 5 22

'
5 22 5 22 522 524 525 5 24 5 25 5 24 5 25 5 24 525

Mar.-April. 5 22 ; 5 22 5 22 522 5 22 5 25 5 22 5 25 5 25 5 25 5 25 525
April-May.. 5 23 5 23 523 5 23 5 24 5 26 5 24 520 5 26 5 26 526 5 20
May-June.. 524 ! 5 24 5 24 5 24 5 26 5 27 5 26 5 27 5 27 528 5 27 5 28
June-July.. 5 26 5 26 5 23 5 26 5 27 529 527 5 29 528 5 29 528 5 29
July-Aug.. 5 27 i 5 27 5 27 5 27 529 5:30 5 29 5 30 5 30 5 31 5 30 5 31
Aug.-Sept.. 5 27 5 27 527 5 27 528 530 528 530 5 30 5 31 5 30 5 31
September. 5 27 5 27 527 5 27 530 5 30 530 530 5 30 5 31 530 5 31
8ept.-0ct... 519 5 19 5 19 519 5 21 5 21 5 21 5 21 5 21 5 22 5 21 5 22

Wednes.,Mar. 14. Thurs., Mar . 15. Fri., Mar. 16.

Open High Low. Clos. Open High Low. Clos. Open High Low. Clot.

cL d. d. d. d. d. d. d. d. cL <L d.
March 5 23 523 523 5 23 5 21 5 21 5 21 5 21 6 21 5 22 5 21 5 22
Mar.-April. 5 23 523 5 23 5 23 5 21 5 21 5 21 5 21 5 21 5 22 5 21 5 22
Aprll-May. 524 524 5 24 621 5 23 5 24 5 22 5 28 5 22 5 22 5 22 5 22
May-June.. 526 5 23 5 25 5 25 5 24 5 25 5 23 6 23 523 5 24 5 23 5 24
June-July.. 528 5 2d 5 27 5 2? 5 25 5 26 525 5 25 525 5 25 5 25 5 25
Jnly-Aug .. 5 29 5 29 5 28 528 528 5 20 526 5 26 526 5 27 526 5 27
Aug.-Sept.. 529 629 628 528 525 526 525 626 526 5 27 528 527
September. 529 5 89 528 528 5 26 526 526 526 5 26 527 5 26 5 27
Sept.-Oct .« 5 81 5 21 620 520 517 519 517 5 18 5 18 519 518 5 19

Wheat— Oata—Mixed 38%® 42
Spring, per bush... 87 ® 95 White 41 ® 46
Spring No. 2 89 ® 90 No. 2 mixed 39 ® 40%
Red winter No. 2... 90 ® 91% No. 2 white 41%® 42%
Red winter 86 ® 93 Barley—
White 85 ® 93 Canada No. 1 95 ®1 00

Cora—West’n mixed. 58 ® 61% Two-rowed State.. 83 ® 86
West’nmixed No. 2. 60%® 61% Six-rowed State.... 86 ® 90
Sout hern yellow... 60 ® 62 Milwaukee No. 2... 87 ® 90
Southern white.... 62 ® 65 Malt—State, 4-rowed. 1 00 ®1 05

Rye— State, 2-rowed 90 ® 95
State &Pa., # bush. 69 ® 74 Buckwheat 68 ® 70
The movement of breadstuffs to market is indicated in the

statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
1 tke and river ports, arranged so as to present the compara¬
tive movement for the week ending March 10, lb66. and since
August, for eacn of the last three yearfc:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

DblsA mbs Bush.60 lbs Bush.56 lb* Bush.32lbs Bush.4Hlbs Bu. 56 Ibt
Chicago 137,649 117,095 1,015,391 573.343 102,598 18,904
Milwaukee... 21,975 140.992 8,490 23.000 70,530 2,640

2,235
2,238

14,319
21,988

03,040
12,258

1,420 1,345
Detroit 20,77') 7,060
Cleveland. .. 2,990 44,352 12,005 21,109 0,300 57
St. Louis 19,000 37,000 295,000 59,000 49,000 27
Peoria 1,950 4,500

116,018
817,380

142,300 129,400 25,800 8,250

Minneapolis.
..

Tot.wk. ’88. 138,043 1,320,814 1,549.084 828,547 321,288 31.223
Same wk.’87. 207,986 1,541,579 1,300,749 1.199.019 398,531 28,072
Same wk.’88.
Since Aug. 1.

153,425 1,259,808 2,281,908 1,050,434 399,802 29,993

1887-8 7,601,513 81.027.142 56.070.345 48.480.700 19,815.422 1,531,252
1886-7* 0,753,136 87,320,581 57,503.705 44,015,982 18,482,081 1,558,123
1885-6* 5,310,204 40,341,703 04,295,785 39,805,818 17.322.814 2,391,901
* Include one week extra.
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Tbe comparative shipments of flour and grain from the same
ports from Jan. 1 to March 10, 1888, inclusive, for four years,
show as follows:

1883. 1887. *1886. ‘1885.
8T.OUI 1)1)18. 3,574,383 2,648,353 2,002,165 2,547,327
Wheat bush. 4,344,153
Corn ..... 10,660,858
Oats 8,711,483
Barley ... 2,387,803
Bye 287,560

5,271.142
7.771,717
7,542,663
2,016,847
131,050

2 926,276
3 5,485.630
8,330.498
2,834,238
333,378

4,168,865
21,468,812
8,185,835
1,622,739
425,887

Total grain... 26,391,857 22,733,419 29,910,020 35,872,138
* Include one week extra.

Below are the rail shipments from Western lake and river
ports for four years:

18S8.
Week

Mur. 10.
Flour bbls. 382,633

1887.
Week

Mar 12.
210,306

1886 1885.
Week Week

Mar. 13. Mar. 14.
197,951 216.942

Wheat
Corn
Oats
Barley
Bye

bush. 345.178
823,364
764,457
138.083
20,046

1,06^,333
1,145,781
933,036
184,435
12,982

261,849 386,227
975,615 1.939,185
748,689 1,285,773
177,528 195,295
23,416 46,253

Total 2,091,128 3,311,567 2,187,097 3,852,73°

The rail and lake shipments from same ports for last fou
weeks were:

Week, Flour
ending— bbls.

Mar. 10‘,’88. 392,633
Mar. 3,’88. 406,579
Feb. 25,’88. 427,201
Feb. 18,’88. 362,744

Wheat, Cot'n, Oats, Barley, Rye,
bush. bush. bush. bush. bush.
445,178 1,068,914 842.057 138,083 20,046
515,023 1,023,998 925,049 174,403 18,446
483,730 1,489,322 985.488 259,303 25,729
357,876 1,024,427 959,647 255,252 22,660

Tot. 4 wke..1.589.157 1,801,807 4.G06,661 3,712,241 827,106 86,88
4 wks 86-87.1,319,214 4,037,636 4,408,642 3,178,152 769,032 43,90^
The receipts of flour and gram at the seaboard ports for the

week ended March 10, 1888, follow:
Flour, Wheat, * Corn, Oats, Barley Bye.

At— bbls. bush. bush. bush. bush. bush.

New York 108,164 8,250 112,100 313,000 95,250 2.200
‘Boston 49,000 14,000 145,000 150.000 24,500 2,000
Montreal 6,130 35,400 8.750 4,800
Philadelphia... 12,245 10,240 80,245 77,700 ...... ....

Baltimore 67,184 81,724 313.519 14,452 1,300
Bichmond 4,615 3 1,270 11,750 14,402 150

Norfolk, Ya ....
...... ...... ......

New Orleans...
0

15,000 1,000 210,000 29,000

Total week. 262,338 161,884 872.614 607.304 124.550 5,650
Oor. week ’87.. 236,125 1, 167,560 1,696,628 477,078 lol,650 15,900

* Last week’s receipts.

The total receipts at the same ports for the period from Jan.
1 to March 10, 1888, compare as follows for four years:

1888. 1887. *1886. *1885.
Flour bbls. 2,589,053 2,837,234 2,245,714 2,943,666

Wheat bush. 2,028,572 7,986.847 1,925,437 6,816,303
Corn 5,814,245 11,074.981 26,462,477 24.689.427
Oats 5,262,526 5,864,115 6,459,596 6,420,728
Barley 1,277,262 1,286,021 1,628,813 1,595,582
Rye 93,5 b 9 112,801 96,383 224,520

Total grain 14,476,204 26,354,765 36,572,706 39,746,510
* Include one week extra.

The exports from the several seaboard ports for the week
ending March 10. 1888, are shown in the annexed statement:

Exports
from— Wheat. Corn. Flour. Oats. Rye. Peus.

NewYork
Boston. ..
Portland.
N. News.
Norfolk..
Philadel .

Baltiin’ro
N. OiTns.
Kichm’d .

Tot. w’k.
S’me time
1887. ..

Bush.
283,296

Bush.
41,082
32,265

Bbls.
60,635
6,160

Bush.
1,942

Bush. Bush.
1,345

16,000 64,891 6,108

18,000
185,080
47,061

7,143
101,574

903

299,296, 388,379

1,326,637 1.098,026

182,523

210,868

1,942

1,461 30,078

1,345

22,871

The destination of these exports is as below. We add the
corresponding period of last year for compar.eon.

Exports
for week

to—

Flour. Wheat. Corn.

1888.
Week,

Mur. 10.

1887.
Week.

Mar. 12.

1888.
Week.

Mur. 10.

1887.
Week.

Mar. 12.

1888.
Week,

Mar. 10.

1887.
Week

Mar. 12.

Bbls. Bbls. Bush.. Bush Bush. Bush.
Un.King. 128.240 159,936 173.223 845,806 341,897 731.080
Cont’nt .. 2.228 4,r83 126,073 480,831 30,060 356,021
S.AC.Am. 20.378 21,129 ..... 653 3,091
W. Indies 23.990 21,426 7,19 L

187Brit, col’s 6.920 3,578 7,590
Oth.c’n’ts 761 216 620 153

Total... 182,523 210,S68 299,296 1,326,637 388,379 1,098,020

By adding this week’s movement 10 cur previous totals we
have the Icllcwirg statement of this leascn and last
seasons ~ *

Flour. Wheat. • < Corn.

Exports to—
Sept. 1/97.
to March

10, 188a

Sept. 1/86,
to March

12.1887.

Sept. 1/87,
to March

10, 188a

Sept. 1/80,
to March

12, 1887.

Sept. l.»87.
to March
10, 1888.

«ept.l/8G.
to March-
12,1887.

Un.Kingdom
Continent...
S. AC. Am...
West Indies.
Bnt. Col’nies
Oth. countr’s

Bbls.’
4,574,292
262,550
551,040
513,509
308,920
18,510

Bbls.

3,630.945
290,511
020,414
435.496
295,082
22,651

Bush.

10,785.723
7,084,782

21,060
19,055
4,505
22,130

Bush.

22,674,030
14,520,458

25,920
3,071

100,090

Bush.
8,934,802
2,696,850
211,271
181,929
59,064
22,293

Bush.

14,388,072
5,050,094
397,231
289,513
18,578

43,671

Total 0 319.733 5.295.699 18,537.2'5 37.324.190 12,1O0,8C9 21,087,749

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboarS
ports, and in transit by water, March 10, 1888:

Wheat, Corn, Oats, Rye, Barley,
In store at— bush. bush. bush. bush. bush.

New York 4,826.419 728.426 907,805 13 660 65,298
Do afloat 96,000 17,000 8,000 175,500

Albany 25.000 105.000 86,800 51,050 378,100'
Bullala 1,344,980 192,726 76,677 65,628 519,819
“ afloat... 49,000 . -

Chicago 5,404 332 2.552.413 1,0^1,217 33,873 331,123
“ afloat-... 14.235 1,233,700

Milwaukee 2,184,361 30,471 14,731 49,185 137,624
“ afloat 2 l,lb8

Duluth 7,091,163 214,199 42,021
Toledo 1,672,051 172,1 >1 7,9 3 18,353 16,698
Detroit 1,408,311 29,647 31,473 18,932 53,039
Oawego 47,000 31,500 900 2(51,800
St. Louis 2,335,413 2,017,436 934,587 8,420 26,340

afloat... 25,000
Cincinnati 18,000 150,000 170,000 32,000 68,000
Boston 99,340 214,996 125,448 1,297 3,021
Toronto 151,427 900 18,690 997 ISO,750
Montreal 279,0(58 6,1(51 55,700 3,950 13,151
Philadelphia t 356,564 100,181 70,487
Peoria 73,339 234,428 413,085 47,786 5,060 »
Indianapolis 56,160 202,550 200,795 3,070
Kansas City 222,649 121,639 122,208 *
Baltimore........ 750,258 509,196
Minneapolis 7,648,717
St. Paul 450,000
On Mississippi 100,000 245,500 77,600
On canal & river. 7,600 6,300

Tot. Mar. 10, ’88. 36,662.387 9,202,103 4,426,317 378,299 2,235.323
Tot. Mar. 3.’88. 37,515.931 9,141.652 4,750,851 382,397 2,409.351
Tot. Mar. 12,’87. 54,267.280 15,523,523 4,346,340 399,044 1,725.955
Tot. Mar. 13,’86* 50,860,421 14,016,867 2,112.813 612.424 1,126.991
Tot. Mur. 14,’85* 43,772,372 8,412,478 3,020,419 435,240 1,539,660
* Minneapolis and St. Paul not included, iLast week's stocks; this-

week’s uot received.

According to Beerbohm’s London cablegram, the amount of
wheat and corn on passage at the dates mentioned stood as
follows:

Brain on Passage.
Week ending Mur. 14.

Wheat, j Corn.
To United Kingdom..qrs.
To Continent

1,792,000' 259,000
222,000 77,000

Total quarters 2,014,0001 336,000
16,112,000 2,Oh8,000
20,088,000 2,896,000!

Equal in bushels
Same week in 1887.. busli.

Week ending Mar. 7.
Wheat. Corn.

1,753,000 305,000
230,000 106,000

l,983,000i 411,000
15,804,000 3,288,000
21,760,000 3,728,000*

THE DRY GOODS TRADE.
New York, Friday, March 16,1888.

Bu.inees in the wholesale branches of the dry goods trade
was very dull the past week, and a conspicuously light distri¬
bution was nude by retailers in this section of the country.
The week opened with one of the most severe enov-storms—
or, in modem parlance, 4‘ blizzards ’’—ever witnessed in this
city. The transportation of goods to the interior was ren¬
dered impossible in the fore part of the week by enow block¬
ades, and the facilities for travel and communication by mail
and wire were seriously impaired for several days. Under
these depressing circumstances it is not surprising that busi¬
ness in commission, importing and jobbing circles was con¬
fined within the narrowest possible limits. The engineers’
strike on a prominent Western railroad has caused Westera
merchants to adopt a very cautious policy for the moment,,
and their operations were chiefly of a hand-to-mouth charac¬
ter; but the spring trade in the South and Southwest is
progressing very favorably, as indicated by a very fair re-order
demand from those parts of the country. Prices of drygoods
are substantially unchanged, and for the most part steady at
current quotations, because stocks are as a rule in remarkably
good shape, and by no means redundant.
Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending March 13 were 3,431
packages, valued at $225,558. These shipments include 1,473
to China, 679 to Sjuth America, 071 to West Indies, 200 to
Aden, 98 to Mexico, 80 to Central America, 73 to Europe, 50
to Smyrna, 40 to Newfoundland and 07 to all other countries.
Since the 1st of January the exports aggregate 33,474 pack¬
ages, valued at $1,991,836. Of this total China has had 15,
085 packages, valued at $735 684; and 5,935 packages, valued
at $380,448, Lave gene to Scuth America, Fcr the Uinilay
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period of 1887 the exports to all port3 reached 42,856 packages
and in 1886 were 45,958 packages. At first hands the demand
for staple cotton goods was very light, and the movement on
account of back orders was seriously checked by the extreme
inclemency of the weather. The jobbing trade was strictly
moderate, and by no means as large as would probably have
been developed under more favorable circumstances. Prices
of plain and colored cottons are for the most part firm, and
stocks ate in good condition, despite the recent lull ia the
demand. Print cloths were dull, but 64x64s ruled steady at
3/8c« while 56x60s declined at 3j^c. Stocks last week and for
the three previous years were as follows :

1888.
Flock of Print Cloths— Mar. 10.

Held by Providence manuf rs.. 7,000
Fall River manufacturers... 1,000
Providence speculators None
Outside speculators (est) 4,000

1887.
Mar. 12.
30,000
74,000
47,000
30,000

1886.
Mar. 13.
110,000
53,000

258,000
20,000

1885.
Mar. 14.
509,000
421,000
320,000
350,000

Total stock (pieces) 12,000 181,000 441,000 1,600,000
Patterned cotton goods as prints, sateens, lawns, batistes >

ginghams, seersuckers, chambrays, table damasks, &c., were
quieter than of late, but prices remain steady and without
quotable change.
Domestic Woolen Goods.—The demand for men’s-wear

woolens was comparatively light, very few buyers having
appeared in the market on account of the snow blockade.
Even orders were “few and far between” because of inter¬
rupted communication by mail and wire. Leading manufac¬
turers of clothing woolens are, however, so well provided with
orders for heavy weights that the tone of the market con¬
tinues steady, and very few surplus stocks exist. Cloakings,
Jersey clotl s and stockinets iuled quiet, and a very light
business was done in Kentucky jeans and satinets, while
flannels and blankets were dull in fiist hands and carpets
were in meagre demand by wholesale buyers. All-wool and
worsted dre^s goods were in strictly moderate request, but
desirable makes are well sold up by the mill agents and com -

mand full prices.
Foreign Dry Goods were quiet in importing and jobbingcircles, the demand for consumption having been adverselyaffected by the inclemency of the weather. Some important

auction sales of dress goods, silks, embroideries, &c., were

announced in the fore part of the week, but all were post¬poned until a later date, owing to the unfavorable weather
conditions which prevailed.

Importations of Dry Goods.
The importations of dry goods at this port for the week

endingMarch 15, 1888, and since Jan. 1, and the same facts for
the corresponding periods of last year are as follows :
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^financial.
THE

FIDELITY & CASUALTY CO.
OF NEW YORK.

Nos. 214 216 BROADWAY.
CAPITAL, $250,000. ASSETS, about $650,000
Issues SURETY BONDS, guaranteeing the fidelityof persons in positions of trust, such as employees ofRailroads, Banks, etc., also Administrators, Guar¬dians. etc.
Issues ACCIDENT (POLICIES, containing allmodern features.
Also PLATE GLASS and BOILER POLICIES of

approved forms.
Agents will appreciate the advantage of dealingwith a company which does more than one line of

business.
OFFICERS.

Ww.M.RirnARDS.Prest. GEO.F.SEWAnn.V.-Preat.John M. Crane, Sec. Roht.J.Hillas, Asm. Sec.
DIRECTORS.

Geo. S. Coe. A. B. Hull. A. S. Barnes,J. S.T.Stranahan, 11 A.Uurlbut, J.G.McCullough,A. E. Orr, J. D.Verinilye, T. S. Moore,G. G. Williams, John L. Riker, J. RogersMaxwell,Wiu. M. Richards. (Jeo F Seward.

Bonds of Suretyship.
NO OTHER BUSINESS.

The Guarantee Co.
OF. NORTH AMERICA,

C-ith Capital $500.00<Aaiaets and Resource? over fcoc.OO;’Jopcslt with Insurance Department 240,ock
President: Vice-President:

Sir AijSi. T. Galt, Hon. jas. Furrier,
Managing Director: Edward Rawlings,

NEW YORK OFFICE:
NO. Ill BROABWAY,
D. J. TOMPKINS, Secretary.

New York Directors—Joseph W. Drevel, F. P.Oicott, Logan C. Murray, J.E. Pulsford, John Puton.E. F. Winslow, Erastus Wiman W. Butler Duncar.

^nswvauce.

Augustus Floyd,
42 PINE STREET,

BROKER IN

INVESTMENT SECURITIES.
No Dusiiicfts Done on margins.

References.
G xe S. Coe, Pres’r Am. Exchange Nat. Bank.Donald Maokay. Esq., of Vermilye & Co., Bankers.Messrs. M. A II. Clarkson, Bankers, 42 Pine Street.Messrs. Wru. B. Dana & Co., publishers of tire•Commercial A Financial Chronicle.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.

(ORGANIZED IN 1850.)

261, 262 & 263 Broadway, New York.
GEO. H. BURFORD, President.

C. P. Fraleigh, Sec. A.Wheelwright, Asst. Sec.
Wm. T. Standen, Actuary.

Increase in Assets over - - - - $100,000
Increase in New Business, - - - 40 per cent.
Increase of Business in Force, - $2,400,000
POLICIES INCONTESTABLE,

CLAIMS PAID PROMPTLY.
TEN DAYS’ GRACE.

ABSOLUTE SECURITY.
The most liberal and equitable contract

consistent with recognized business prin¬
ciples,

GOOD AGENTS, desiring to represent the Com¬
pany. are invited to address J. S. GAFFNEY,
Superintendent of Agencies, at Home Office.

The Mutual Benefit
LIFE INSURANCE CO., NEWARK, N. J.
AMZI DODD, - - - - -r President
Assets (Market Values), Jan. 1, 1888.. .$42,111,23:5 .13Liabilities (4 per cent Reserve) bn,2S3,4s4 83Surplus 2 .327,711) 00
Surplus (Former N.Y. Standard) 5 62:5,7(52 76POLICIES ABSOLUTELY NON-FORFEITA OLE AFTER

SECOND YEAR.
IN CASE OF LAPSE the Policy is CONTINUED IN force
as long as its value will pay for; or, if preferred, aPaid-up policy for its full value is issued in exchange-After the second year Policies are incontestable,except as against intentional fraud; ana all restrie.liOTis as to residence, travel or occupation are removed.Cash loans are made to the extern of 50 per centcf the reserve value, where valid assign neats of thepolicies can be made as collateral secur. ,y.Losses paid immediately upon completion and ap-p-oval ol prools.

[usxtxixutz.
THE

EQUITABLE LIFE
ASSURANCE SOCIETY.

In Sorplus (namely the excess of
accumulated funds over liabilities), in
Premium Income, in the amount of
Assurance in Force, the Equitable
Life Assurance Society exceeds every
other life assurance company, and may
be regarded as the largest and strongest
organization of its kind in the world.

Assets January 1, 1888 $84,378,904
Liabilities on 4 per cent basis 66,274,650

Surplus on 4 per cent basis • IS,101,254

New Assurance in 1887
Outstanding ASsaranee

$138,023,105
483,029,562

Investment Securities
£i‘U«IIT AND SOLD.

WANTED:
Southern Centra! of N. Y. lste.
Middletown UnionvilleA Water Gap 5aIndiauapo'is A Vincennes luts and 2ds.
tscioto Val ay Bonds, ali issues.

AXreiSJTT K. IIACHFIELDy
Ko„ 5*e Pine Strett.

——
■

John B. Manning,
BANKER AND BROKER.

No. 14 Wail Street, New Yorli City,
SOUTHERN SECURITIES

A SPECIALTY.
State. Municipal and Railway Bonds and Couporsbought and sold at best market rates. Investor* or

dealers wishing to buy or sell are Invited to commaoJk
ceto with us.

_

Member ol the New York Stock Hxchanse.
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Canadian and Foreign Banks and Bankers.
CANADIAN.

Bank of Montreal.
[established 1818. J

CAPITAL Paid In
SURPLUS - -

- $12,000,000 Gold
- $6,000,000 Gold

Hon. Bir DONALD A. SMITH. President.
W. J. BUCHANAN, General Manager.
NEW YORK OFFICE:

FOREIGN.

THE

Railway Share Trust Co.
(LIMITED).

No. 4 BANK BUILDINGS

LONDON, ENGLAND

(VOL. XL\I,

foreign*

The Bank of Australasia,
(Incorporated by Royal Charter, 1835.)

4 Threadneedle Street, London.
Paid-up Capital, ------ £1,600,000
Reserve Fund. ------- 800,000
Reserve Liability of Proprietors

under the Charter - - - - 1,600,000
Letters of Credit and Drafts issued on any of the

numerous branches of the Bank throughout Aus¬
tralia and New Zealand.
Bills negotiated or Bent for collection.
Telegraphic transfers made.
Deposits received In London at Interest for fixed

periods, on terms whinh mav be ascertained on ap¬
plication. PRIDEAUX 8ELBY, Secretary.

Nos. 69 Sc 61 WALL STIIKET,
Walter Watson
Alex’r Lang,

* ^ Agents. Capital Paid Up, £971,360 Sterling.

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel-
art’ Credits, available in any part of the World;
Ittue drafts on, and make collections in, Chicago
and throughout the Dominion of Canada,.

London Office, No. 22 Abcliurcli Lane.

Thi* Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
Issues Loans on the London Market, acts as Agent for
Railways and other Corporations, either in the mat¬
ter of payments of Interest on Loans, Dividends on

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital $7,500,000
Reserve Fund 3,900,000
Reserve Liability of Proprietors... 7,500,000
The Corporation grant Drafts, issue Letters of

Credit for use of Travellers, and negotiate or collect
Bills payable at Bombay, Calcutta,. Singapore,
Saigon. Manila, Hong Konu\ Foochow, Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and London.
A. N. TOWNSEND, Agent, 50 Wall St.

Imperial Bank of Canada.
CAPITAL (.paid up)-UltPLUS

$1,500,000
- - 550,000

H. S. HOWLAND, Pres’t. T. R. MERRITT, V.-P.
D. R. WILKIE, Cashier.

HEAD OFFICE, TORONTO.
Branches in Ontario.—Essex Centre, Fergus,

Galt, Ingersoll, Niagara Falls, Port Colborne, St.
Catharines, St. Thomas, Toronto (Yonge St. Br.),
Welland, Woodstock.
Branches in Northwest—Winnipeg, Brandon,

Calgary.
Agents in London:

Lloyd’s Barnett’s & Bos-
anquet’s Bunk, limited.

Agents in New York:
Bank of Montreal.

Collections promptly made in any part of Canada.
Drawers ol Sterling Exchange.

The Merchants’ Bank
OF CANADA.

Capital, Paid Up. • • • $5,799,200
Roserye, 1,700,000

BEAD OFFICE, MONTREAL.
ANDREW ALLAN, Esq., Resident.

ROBERT ANDERSON. Esq.. Vice-President,
GEORGE HAGUE. General Manager.
JOHN GAULT, Branch Superintendent.

BANKERS :

LONDON, ENG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N. B. A.
fe A general Banking business transacted. Letters
of Credit issued, available tin China, Japan and
Other foreign countries.
New York Agency, No. 61 Wall Street.

HENRY HAGUE, f Auenta
JOHN B. HARRIS, JR..

.AGENCY OF THE.
Bank

of

British North America.
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans¬
fers. Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran¬
cisco.
CIRCULAR NOTES issued in Pounds Ster¬

ling, available in all parts of the world.
WERCJAli CREDITS ISSUED for use in
Shirope, China, Japan, East and West Indies and
the Brazils, River Plate, Ac.
Bills eolleeted and other banking business trans¬

acted.
SD. A. McTAVISH, lVtrents
H. ST1KEMAN, J AeCms:.

FOREIGN.

tub

Anglo-Californian Bank
fl(LIMITED).

LONDON, Head Office, 3 Angel Oonrt.
-SAN FRANCISCO Office, 200 Sansome St
NEW YORK Correspondents,

J. & W. Seligman & Co.
BOSTON Corresponds,MassachusettsN. Bk.
Authorized Capital, - « - $6,000,000
Paid-up Capital. - - - - 1,500,000
Reserve Fund, ------ 500,000

or Registration of Stocks in London, or otherwise.

Cable Address—PAVY, London.

REGISTRATION OF

American Railway Shares.
THE ENGLISH ASSOCIATION OF AMERICAN

BOND AND SHAREHOLDERS (LIMITED) are
prepared:
1. To obtain Registration of American Railway

Shares in the name of the Association, lodge them
with the London & Westminster Bank, and issue
against the deposited Shares the Certificates of the
Association, countersigned by the Bank. The certi¬
ficates have coupons for dividends attached, and
upon presentation of the advertised coupon at the
office of the Association the dividends may be ob¬
tained the same day they are payable in the U. 8.
2. Or they will obtain Registration of Shares in

the name of the Association, deliver up the Shares
duly endorsed to the owner, and pay the dividends
at the office of the Association in London the same
day they are payable in the United States.
3. Or they will obtain Registration of Shares in

the owner’s name, and collect the dividends by
power of attorney.
Under plan No. 1 British holders of American

shares are enabled when necessary to take immedi¬
ate combined action in voting, the power being used
by the Association on instructions from holders of
certificates representing shares in any particular
railway. This plan also affords absolute security to
lenders of money on American shares, as Associ¬
ation certificates are only issued upon newly-verified
share certificates.
The original American shares can always be re-

exchanged atshort notice, free of expense, on pre¬
sentation of the Association’s Certificates at the
office.
The charge for registration and for the Associ¬

ation’s Certificates is 3d. per share.
SAMUEL POPE, Q. C., Chairman.
JOSEPH PRICE, Managing Director.
F. P. BAXTER, Secretary.

Nos. 5 and 6 GreatWinchester St., London, E. C.
The Association acts as Transfer Agents in Lon¬

don for American Railway Companies, in conjunc¬
tion with the London agents of the Mercantile
Trust Company of New.York as Registrars.
Agents in the United States,

POOR & GREENOUGH, 36 Wall St.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.
Execute orders for Bonds, Shares, etc., on Com

mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, in corres¬
pondence with

BLAKE BROTHERS & CO.,
18 Wall Street, New York,

28 State Street, Boston, Mass,
AND

ADOLPH BOISSEVAIN & CO.
Amsterdam, Holland.

Heinemann & Co.,
62 Gresham House, Ei €.,

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur¬
chase and sale of Bonds, Shares, Ac., Ac. on

f^cgal.
MUSTER’S S4LE.

PTHE CIRCUIT COURT OF THEUNITED STATES in and fur the Southern Dis¬
trict of Iowa, Eastern Division.

THE CENTRAL TRUST CO.
OF NEW YORK, et ul.,

Complainants,
vs.

THE WABASH ST. LOUIS f
A PACIFIC RAILWAY
COMPANY, et al.,

Defendants, j

IN EQUITY.
No.
ORIGINAL BILL.

THE FARMERS’ LOAN &
TRUST CO. as Tins'ee
under the Mortgage made
to it by tiie CENTER¬
VILLE MORAVIA & AL¬
IMA RAILROAD CO., .

Cross-Complainants.
vs.

THE CENTUAL TRUST CO.
OF NEW YORK and
JAMES CHENEY, et al.,

Cross-Defendants.

CROSS-BILL.

PUBLIC NOTICE is hereby given that In pursu
ance of a decree entered in the above-entitled cause
on the 22d day of September. 1886, and modified by
the Court in its order of date February 13,1888,1, the
undersigned Standing Master in Chancery of said
Court and named in said order, will on tlie 12th day
of April, 1888, at the front door of the building Ui
which the United States Courts are held in the city of
Keokuk, in the State of Iowa, make sale at public
auction of the mortgaged premises embraced in said
cause, as an entirety without appraisement, and
without any right reserved on the part of any person
or persons whomsoever to redeem the same, which
mortgaged premises are described in said decree as
also in a certain indenture of mortgage or deed of
trust,dated the 6th day of February,1880, executed by
the Centerville Moravia & Albia Railroad Company,
and by it delivered to the Farmers’ Loan & Trust
Company, as follows, viz.: All and singular the en¬
tire railroad of the saidCenterville Moravia & Albia
Railroad Company, extending from a junction with
the Missouri Iowa & Nebraska Railway Company,
in the vicinity of ( enterville, in Appanoose County
State of Iowa, to a junction with the Central Iowa
Railway, in the vicinity of Albia, in MonroeCounty,
Iowa, which was on the sixtli day of February, 1880;
being built and constructed, and its franchises,
equipment, property, tools and interest, that is to
say, the lands, tenements, fixtures, goods and chat¬
tels, of said Centerville Moravia & Albia Railroad
Company, its property rights, privileges, interests
and estate of every description and nature, its rails,
ties, fences, buildings and erections, its rights of way,
cars, engines, tools and machinery, its rents, reser¬
vations, incomes, tolls and reversions of every na¬
ture, including all the property of whatsoever kind
or character which the said Centerville Moravia &
Albia Railroad Company then possessed or might
thereafter acquire, with the benefit of all contracts
which said Centerville Moravia & Albia Railroad
Company had made or by assignment or succession
held, or might thereafter make or have, either in
law or equity, and the right of all tolls, income, is¬
sues, profits and interests which might thereafter
accrue to the said Centerville Moravia & Albia Rail¬
road Company, from any source whatever, including
all the property acquired by,said Centerville Mora¬
via & Albia Railroad Company since the date of said
mortgage.
By the terms of sale in said decree prescribed, the

purchaser at said sale is required of the purchase
price to pay not less than five thousand dollars
in cash; and on final settlement to pay in cash
such sum or sums as theCourt shall hereafter direct
to meet any claim as the Court may adjudge to be
prior in equity to the lien of said mortgage, or deed
of trust; and any other payments which the Court
may adjudge to be necessary to be paid in cash, and
the balance of the purchase price not required to be
paid in cash may be paid either in cash or in bonds
and over-due coupons, secured by said mortgage or
deed of trust, to be received in payment at such
price or value as would be equivalent to the distrib¬
utive amount or share that the holder or holders
thereof would be entitled to receive thereon, in case
the entire amount of the bid Wiere paid in cash.P. T LOMAJjL

Standing Master - Chancery of said Cour

Transact a general banking business. Issue Com¬
mercial Credits and Bills of Exchange,available Imall
parts of theworld. Collections and orders for Bonds,
8tocke, etc., executed upon themost favorable termB.

FTUP.TVtf f. LOW.
IGNATZ STEINIIART.

P. N. LILITH V L.

the Stock Exchange.
Interest allowed on Deposits, subject to 60-days

sight drafts, at Bank of England rate, and
one per oent below that rate subject to
demand drafts.

Nasrotl # )•,.>•* - • -.♦<* and PifcvToans.

George Eustis & Co.,
BANKERS

CTNUUNN * TT, -| Managers,
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