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financial.

AM E R I C A N

Bank Note Company,;
78 to 86 TRINITY PLACE,

NEW YORK.
Business Founded 1795.
Incorporated under Laws of State of New York, 1858.
Reorganized 1879.
Engravers and Printers of
BONDS, POSTACE & REVENUE STAMPS,
LECAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.
ENGRAVING AND PRINTING,

Bane notes share certlflcates bonds
rations,

DRAFTS Y CHECRE B 1S BF BUCHANGE:
STAMPS, Ac., in the finest and most artistic style
FROM STEEL PLATES,

With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.
Speelal papers manufactured exclusively for
use of the Company«

SAFETY COLORS. SAFETY PAPERS*
Work Executed in Fireproof Buildings.
LITHOGRAHC AND TYFE FRINTING

RAILWAY TICKE MPROVED STYLES.
Show Cards, LaEeIIs Calendars.

BLANK BOOKS OF EVERY DESCRIPTION

TOURO ROBERTSON, ] Vfce-Presidents.
THEO. H FREELAND, Sec'y and Treas.
INO. E CURRIER, Ass't Secly.

Maverick National Bank

BOSTON, MASS.
CAPITAL, " $400,000
SURPLUS, - j- - - $600,000

Aeooonts of Banks, Bankers and Corporations

molioited.

Our facilities for COLLECTIONS are excellent
and we re-discount for banks when balances war-
rantit.

Boston is areserve city, and balances with ns from
banks (not located in other reserve cities) count as a
reserve.

We draw our own exchange on London and the
Continent, and make Cable transfers and place

money by telegraph throughout the United states
and Canada.

Government Bonds boughtand sold, and exchanges
In Washington made for banks without extra charge.

We have a marketfor prime first-class Investment
Securities, and invite proposals from States, Conn-
ties and Cities, when issuing bonds.

We do a general banking business, and Invite cor-
respondence.

ASA P. POTTER, President.
JOS. W. WORK, Cashier.

W. P. Wight & Co.,

M Broadway,
STOCK BROKERS.

»ndsold’for cashor Securitiesbought
M~A SkKxoh. ¢ 1id A c
STOCK BROKER,
Lansdale Boardman,

NSW YORK, 80BROADWAY A 5NEW ST.
TROY, N.Y., No. 17 FIRST STREET.
Stock Exch. membership; private wires all faculties,

diamonds.

Alfred H. Smith & Co.,

impor ter s,

182 Broadway, Cor. John Street

SOLID SILVER.
GORHAM M’l’'g Co.,

Broadway and Nineteenth Street
AND 9 MAIDEN LANE.

Established 1854. Incorporated 1882

Lombard Investment Co.,
ISO BROADWAY, NEW YORK.
Guaranteed Six Per Cent mortgages

CAPITAL (FULLY PAID) $1(ID(H)
TOTAL VALUE OF GUARANTY . . 2]400,000

Trustees and |nvestors generally are requ%sted

to <:al1 and exam fese securities, or send for
pamphlet giving ormation.
S. A. Kean. John fabson

S. A. Kean & Co.,

BANKERS,
2 WALL STREET.

Deposit accounts received subject to check.
Interest bearing certificates issued.
Icq;ungy City, Town and School Bonds constantl}j

The Finance Company
OF PENNSYLVANIA. '

Charter Perpetual.
Authorized Capital, $5,000,000

131 TO 141 SOUTH FOURTH STREET,
(Bullitt Building),
PHILADELPHIA.

General Banking Business conducted.
State, Municipal and Railroad Securities
negotiated.

DIRECTORS:
Wharton Barker, Charlemagne Tower, Jr.,
John H. Converse, T. Morris Perot,
George DeB. Keim, George W. Blabon,
James Dougherty, Philip C. Garrett,
Simon B. Fleisher, Isaac R. Childs,
Isaac Hough.

WHARTON BARKER. President.
CHARLEMAGNE TOWER, Jr., Vice-President.
SIMON A. STERN, Treasurer.

RUSSELL STURGIS HUBBARD, Secretary.

Davison Brown. Geo.Alexander Brown,

Stewart Brown’s Sons,
Members New York Stock Exchange,

STOCH. BROKERS,
64 Broadway A 19 New St., New York.

financial.

R. A. Lancaster & Co*»

[BANKERS,

Vo. 10 WALL [STREET,
NEW YORK.

DEALERS in

INVESTMENT and MISCELLANEOUS
SECURITIES.

southern Securities a Specialty*.

Wm. G. Hopper & Co.,,

BANKERS AND BROKERS,
South Third Street,
PHILADELPHIA.

Desirable 81X PER CENT WATER BONDS and>
other tirst-class securities for sale.

28

Ig}ireﬁte\gri\ygrfwire to Harris, Fuller & Bick-

R. J. Kimball & Co.,
[Established in 1866.]
BANKERS AND BROKERS,
16 Sc 18 Broad Street, New Yorh,
Members of the New York Stock Exchange and o

the Philadelphia Stock Exchange.
Robert J. Kimball. Alfred B.Lounsbirb

Simon Borg & Co.,
No. 26 NASSAU ST., NEW YORK,
DEALERS IN ALL KINDS OF

Railroad and Investment Securities®

Southern Securities a Specialty.

Bank of Buffalo,

BUFFALO, N Y.
8.S.Jewett,Pres. Wm.C.Cornwell, CashV.
Capital....$300,000 ISurplus..... $250,000°"

This Bank has superior facilities for makm%Col—
lections Inand out of the city on the most libera#
terms, and with careful attentlon to the best inter-

ests of its correspondents.

Coi SPOI|I> TS:—I orters r ers
tlona. Bank A%Y’lemlca at'lzonal %an-l—( Yorﬁr
Merchants’ Loan &Trust Co., Chicago: Umon Bank

of London, London

W. M. Tewksbury,

BANKER,

NEW YORK, j 11W ?»Streer
(30 West 29th Streets
HARTFORD, CONN., 39 Pearl $t.
(All offices connected by exclusive private wire4
INVESTMENT SECURITIES A SPECIALTY.

Douglas & Jones,

72 Broadway, 13 New Street
(Members of theN.Y. Stock Exchange.)

Buy and sell Stocks and Bonds for cash or oee/
Jdnt tgrest allowed on deposits. Correspond-

JOHN DOUGLAS,
of the |ate firm of Lawson Douglas & Co.

t WILLARD H. jJdNES?
Late oT‘WS Lawson &Co., MemberN Y. Stock Exehv-

enceq solic
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JBaufcjer3 and gratxrers of Tforoifltt ICxtUKUQz.

Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD.
NEW YORK.

Drexel & Co., Drexel,Harje» & Co
5tta& Chestnut Sts. 3LBoulerard Raussmann,
PHILADELPHIA PARIS.

DOMESTIC) AND FOREIGN BANKERS.

Deposits  received subject to Draft. Securities
eought and sold 6n commiission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
»y<uicbie in all parts of the world.

Attorneys and agents o»7
Messrs. J. S. MORGAN & CO,,
No, 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

EW TORE, PHILADELPHIA, BOSTON, AND
ALEXANDER BROWN A SONS,

BALTIMORE.
Members of New Vork, Philadelphia and Baltimore
Stock Exchanges. N
Execute orders for all Investment securities. Re-
Jtiveaccounts of Banks, Bankers, Corporations and
Firms, on favorable terms. Buy and sell Bills of Ex-
change on Great Britain and _Ireland, France,
Germany, Belgium, Holland, Switzerland, Nor-
way, Dénmark, Sweden. Australia, St. Thomas,
St.” Croix and_British West Indies. Issue Com-
mercial and Travelers’ Credits In sterling, avail-
ablein any part of the world, In francs for
use In Martinique and Guadaloupe, and in dollars for
use Inthis country, Canada, Mexico and West Indies.
Make telegraphic transfers of money between this
oountry, Europe and British and Danish West In-
dies, Make collections of drafts drawn abroad on all
points in United States and Canada, and of drafts
drawn in the United States on foreign countries.
Their London honse, Messrs. BROWN, SHIPLEY
ft CO., receive accounts of American banks, firms
and Individuals upon favorable terms. )
BRO . IPLEY & CO., Liverpool.
BROWN, SHIPLEY & CO.. London.
U. S. Government Financial Agents in England.

J. & J. Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITH'’S,
BANKERS, LONDON,

MANCHESTER A COUNTY BANK,
“LIMITED,”

MANCHESTER, PAYABLE
ULSTER

IN LONDON s
BANKING COMPANY,
BELFAST. IRELAND
AND ON THE
NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES!
ALSO,
CABLE TRANSFERSAND LETTERS OF CREDIT.

John
"no.

Munroe & CoO.,
32 Nassau Street, New York.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment.
E ichange on London, Paris,
Zurich and St. Gall.

SeeditsOpened and Payments made by cable.
Paris Honse—MUNROB Ac CO.

Schulz & Ruckgaber,

.BANKERS,

29 WILLIAM STREET,NEW YORK,
CORRESPONDENTS OT THE
International Rank of London
(Limited), London.
Messrs.John Berenberg.Gossler AcCo.,
Hamburg.
Messrs.Marcuard,Kraass& Co., Paris.

Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers.

Berlin,

THE NEW YORK

Produce Exchange Bank.

CAPITAL, $1,000,000.

Transacts a general banking business.
Receives accounts of banks, bankers and corpora-
tions upon favorable terms,
Issues certificates of deposit bearing interest.
Makes loans upon approved merchandise.
Solicits mercantile and personal accounts.
Bills of Exchange Brawn on the City
Bank, Limited, London.
Circular Letters of Credit issued for
ravelers use, and Comuiereial Credits

opened in Europe, Asia, South America
and the West Indies.

August Belmont & Co.,
BANKERS,
No. 36 WALL STREET,
Agents and Correspondents op the

Messrs. ROTHSCHILD,
London, Paris, Frankfort and Vienna.

Issue Circular Credits for travelers, available in
all parts of the world.

ALSO COMMERCIAL CREDITS.

Draw Bills of Exchange and make Cable Transfers
to Europe, West Indies, Mexico and California.

Kidder, Peabody & Co.,

NEW YORK AND ROSTOV,

ATIORNETS and agents op

BARING BROTHERS & CO.,,

LONDON.

Commercial Credits.

Circular Credits for Travelers.

Cable Transfers and Bills of Exchange on
Great Britain and the Continent.

Paton & Co.,

SUCCESSORS TO
JESUP, PATON & CO.,

52 William Street New York.

_Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act _as agents for corporations in paying coupon*
and dividends; also as transfer agents.
Bonds,_ stocks and securities bought and sold on
commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and
sold

John

draw on

THE UNION BANK OF LONDJN,
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND._
J. &W. Seligman& Co.,
BANKERS,
NO. 23 BROAD STREET,
New York.

Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS, London.
SEL1GMAN FRERES ft CIS, Paris.
SELIGMAN ft STETTHEIMER, Frankfurt.
ALSBERG, GOLDBERG ft CO., Amsterdam.
ALTMAN ft STETTHEIMER, Berlin,

Parable In any part of Europe, Asia, Africa, Aus-

tralia anfi America. T .
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

Kennedy Tod.

J. Alexander barin
H. 0. Northoote.

Member N. Y. Stock Exol "ge

J. Kennedy Tod & Co.,

NO. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroa
Companies. ) ) .
ssue commercial credits, also forelgn and domestlo
travelers’letters of oredit In pounds sterling ftdollars

Offer Investment Securities.

Buy and sell bonds, stocks and securities In all Am
erican, Canadian, British and Dutch markets on com
mission. Collect dividends, coupons and foreign and
Inland Drafts. .

Sell Bills of Exohange on

MAR
HOT
G

eo. Coppell. thos. Maitland.
Gerald L. Hoyt, Member N. Y. Stock Exch.

Maitland, Phelps & Co.,

B ANKERS
AND

COMMISSION MERCHANTS,
22 A 24 Exchange Place,
New York.

BILLS OF EXCHANGE, LETTERS OF CREDIT,
TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO, CUBA, ftc., &C.

Canadian Bank of Commerce.
CAPITAL, 16,000 000, SURPLUS, 500 000.
J. H. OOADBY & ALEX. LAIRD,
AGENTS,

16 EXCHANGE PLACE, NEW YORK
BUY AND SELL STERLING EXCHANGE, CABLH
TRANSFERS, ETC.

ISSUES COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD.

THE

INVESTMENT CO.
of Philadelphia.

3100 CHESTNUT STREET

Capital, $4,000,000. Full Paid.

CONDUCTS A GENERAL BANKING BUSINESS

Allows interest ou cash deposits, subject to check
or ou Certificates. )

Buys and sells Bills of Exchange, drawing on
Baring Bros, ft Co., London; Perier Freres et Cie.
Paris;” Mendelssohn ft Co., Berlin, and on Paul
Mendelssohn-Bartholdy, Hamburg. .

tNegouates Securities, Railroad, State, Municlpa
etc.

Offers for sale first-class Investment Securities.
ILLIAM BROCKIE. President.

HARTON BARKER, Vice-President.
ENRY M. HOYT, Jr., Treasurer.
ETHELBERT WATTS, Secretary.

Board of Directors—William Brockie, George 8
Pepper, Morton McMichael, Wharton Barker, Henry
C. Gibson, T. Wistar Brown, Isaac H. Clothier.

Advisory Committee of Stockholders.—William
Potter, George M. Troutman, Gustavus English,
William Pepper. M.D. Thomas Dolan, John G.
Reading, Joseph E. Gillingham, John Wanamaker
Henry "E. Smith, Craige _Lippincott, Hamilton
Disston, Clayton French, Francis Bawle, William
Wood, Waltéer Garrett.

KOUNTZE BROTHERS,
BANKERS,
120Broadway, Equitable Building, New York,

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers In all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various

laces inthe United States. Deposits received, sub-

ct to check at sight, and interest allowed on bal-
ances. Government and other bonds and invest-
ment securities bought and sold on commission.

Iss

Walston H. Brown. Fred.A, Brown.
erbert P. Brown.

Walston H. Brown & Bros

BANKERS.

Accounts of Corporations and Individuals received
upon Liberal Terms. Securities Bought and Sold on
Commission.

No. 20 NASSAU STREET,
NEW YORK.

John H. Davis & Co.,

BANKERS AND BROKERS,
NO. 10 WALL ST., NEW YORK.

Orders for Stocks and Bonds executed at all
Exchanges. ) ) ' . .
Especial attention given to supplying high-ciass

INVESTMENT SECURITIES.

Chrystie & Janney,
BANKERS,
25 Nassau Street, New York,
Receive deposits subject to check at sight and

allow interest on balances.

Deal in Railroad bonds, State, County and Muni
clpal Securities.

Give special attention to consignments of Bullion
and make liberal advances on same when desired.

Wood, Huestis & Co.,

31 PINE STREET, NEW YORK,
BANKERS AND BROKERS,
SUCCESSORS TO
WOOD & DAVIS.

Execute orders in all securities listed at the New

’ork Stock Exchange. For Sale:

'irst-Class Railroad first Mortgage bonds.
r.wAnn n rr wiTES'rTS "r. M.SWAN.

Hiram Dewing. Clark dewing. f.t.Bontecou
(Member of N. Y. Stock Exchange.)

H. Dewing & Son,

BANKERS ANu BROKERS,
No. 18 Wall htreet, New York.

Stocks and bonds bought and sold on commission.
Particular attention given to information regard-
in? Investment Securities. , .
owa Loan ft Tust Co. 6 per cent Debentures
boughtand sold.

J. L. Robertson,

BOND AND STOCK BROKER,
Dealer in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.
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Taintor & Holt,

BANKERS,
No* 11 W all St., Cor. Now, New York.

TRANSACT aGENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Securities.

Private telegraph wires to Providence and Boston

GILES E. TAITOR, GEO. H. HOLT
G.D.L’HUILIER.

Geo K. Sistare’s Sons,

16 & 18 Broad Street, New York.
121 South Third Street, Philadelphia,
Connected by Private V\\(Iire with main office, Ne*

Ol

DEALERS IN
FIRST-CLASS IMVESTMJBMTh.

Buy and sell on Commission, for cash or on margin,
all securities dealt in at the New York ?to k Ex*
ohange.

Interest allowed on daily balances.

All deposits subject to oheck at sight.

Particular attention to orders by mail ot telegram

Edward I .Oppenheim. Walter Del mar.

E. L. Oppenheim & Co.,
[ESTABLISHED 1862],
BANKERS AND BROKERS,
51 A 53 New Streetand 42 Broadway,
Branch Office, 91 Leonard Street,
NEW YORK.

75 Old Rroad Street, E. C., LONDON.

*Chas.J. Townsend, Lansing C. Washburn
Member N.Y. Stock Exchange.
Jno. P. Townsend, Special Partner.

Townsend & Washburn,
BANKERS AND BROKERS,

No. 6 Wall Street, New| York.

Stocks and Bonds Boughtand Sold on Commission
for cash or on margin. ) o
Special attention given_ to Unlisted Securities.
Deposits received, subject to Check at Sight.
Correspondence solicited.

T.S.Young, w . 8. Nelson

Jr.,
Member N.Yr. Stock Exchange.

Young & Nelson,

BANKERS AND BROKERS,
36 Wall Street, New York.

All stocks and securities dealt in at the New York
Stook Exchange bought and sold on commission, for
cash or on margin. Deposits received and interest
allowed on balanoes.

A. Dutenhofer,
BROKER,
AN»

in Miscellaneous Securities
MILLS BUILDING (3d Floor,)
Booms 25A 26. 35 WAJLIi STREET.

STATE AND CITY BONDS OF GEORGIA, also
SECURITIES OF THE CENTRAL RR. A BANK.
ING CO. OF GEORGIA, A SPECIALTY. _

Investors WIShlng to buy or sell are invited to call
or correspond. rompt and personal attention
given to all orders.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

72 BROADWAY and » NEW STREET,
New York.

Special attention given to investments. Interest
allowed on deposits, subject to check at sight.

Rolston & Bass,

NO. 20 BROAD STREET, NEW YORK.
STOCKS, BONDS,
AND MISCELLANEOUS SECURITIES

Correspondence solicited.
Quotations cheerfully furnished
w . atit.bass,Jr.

Dealer

Wm. H. Rolston,
Member N. Y. Stock Exoh’ge.

James D. Simons,

(Formerly SIMONS A CHEW.)
BANKER A BROKER,
2 Exchange Court 4c 52 Broadway, N, Y,

All Securities dealt in at N. Y. Stook Exchange
bought and sold for Cash or on Margin. Speoial atten-

QIS BRI Pl gaPondence solichted:
Member N. Y. Produce Exchange.

THE CHRONICLE

0J

and jfcgltgyg in W,zv0o Wioxtt ®itg.

H. B. Hollins & Co.,

BANKERS,
18 WALL and 3 NASSAU STREETS

NEW YORK.

Transact a General Banking Business,
DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED.
INTEREST ALLOWED ON DAILY BALANCES8

Harriman & Co.

Wm.m.Harriman,
Nicholas Fish,
Oliver Harriman, Jr. 1
BANKERS AND BROKERS,
EQUITABLE BUILDING,

120 Broadway.

Harvey Fisk & Sons,

28 NASSAU STREET, NEW YORK.
BANKERS.

Dealers In United States Bonds and Other
Desirable Securities.

Deposit accounts received and interest allowed on
balances.
MEMBERS N. Y. STOCK EXCHANGE.

J. 8. Fables. Robert D. Farleb.

J. S. Farlee & Brother,

No. 7 NASSAU ST., NEW YORK,
BROKERS AND DEALERS IN
INVESTMENT BONDS,

STATE, MUNICIPAL AND APPROVED RAIL-
ROAD BONDS.
Correspondence Solicited.

W. H. Goadby & Cot

BANKERS AND BROKERS,
24 BROAD STREET,
New York.

No.

Alexander Campbell & Co.,
BANKERS AND BROKERS,
26 PINE STREET, NEW YORK.

Malcolm Campbell,Member of N. Y. stook Bxch.

e/hc/HI1?./0Mew£CoO
BANKERS,
18 WALL STREET, NEW YORK.
Established 1865.
MEMBERS OF NEW YORK STOCK EXCHANGE.
Allow interest on deposits subject to sight check.

Buy and sell on commission stocks and bonds either
for cash or on margin, and deal in

Investment Securities.

A. M. Kidder, Wayland Trask,
H.J. Morse, Chas. D.Martin,

iB oodtft

M w U d fan

& Con

BANKERS,
57 Broadway, opp. Exchange Place, N. Y.
Branch Office, 241 La Salle St.« Chicago.

TRANSACT A GENERAL BANKING BUSINESS,
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN. BUY AND SELL INVESTMENT SECURI-
TIES. INTEREST ALLOWED_ON DEPOSITS
SUBJECT TO CHECK AT SIGHT
P. O. Box 447.
D. A. BOODY. C. W. McLILLAN

Reuben Leland. Wm. f.Lesslie.
HENRY T. BOODY.

BANKERS,
UNITED BANK BUILDING,
W all Street, corner Broadway.
STOCKS, BONDS 6 COMMERCIAL PAPER.

Stocks and bonds bought and sold on commission
at New York Stock Exchange. Advances made on
business paper and other securities.

H. L. Horton & Co.,

54 and 56 BROADWAY, New York.
BARTHOLOMEW HOUSE,)T
BARTHOLOMEW LANE, $LONDON.
Special Attention Given to American
Securities.

Solicit Accounts and Order for the Purchase and
Sale of Bonds, Shares, &c., Ac., on Commission, in
New York, Boston, Chicago, London or Paris,

Interest allowed on deposits subject to drafts at
sight.

Members of the New York and Boston Stook Wt-
changes and of the New York and Chicago Produce
Exchanges.

Private wires to Chicago, St. Pani, Boston, Hart-
ford, Buffalo and Utica.

J. C. Walcott & Co.,

BANKERS AND BROKERS,

No. 24 Pine Street, New York.

Transact a General Banking Business,

Stocks and Bonds bought and sold on Commission.
Collections made and loans negotiated.
Dividends and interest collected.

Deposits received subject to Draft,
Interest allowed. Investment securities a specialty
We issue a Financial Report weekly.

dMO. V. TrAlAivii, I Auouiums ui tts new ior
FBAIVT7 F. Dtoktnson,1 Stock'Wxohange.
Office of the Pneumatic Steering Gear & Mfg.Co

L.C.1athrop. Oscarb.smith, j.h.oliphan*

Lathrop, Smith & Oliphant,

BANKERS AND BROKERS,
37 BROAD STREET, NEW YORK,

Members New York Stock Exchange, New Fork
Cotton Exchange, and Board of Trade Chicago.

Green & Bateman.

BANKERS,
10 W all Street, New York.

Stocks, Bonds and Cotton,

Transact a General Banking Buslne»
Interest allowed on Deposits,

W. H.Dickinson Edward p.Ailing
Member N. Y. $tock Exchange.

Dickinson & Ailing,

BANKERS AND BROKER
No. 30 Pine Street, New York.

Buy and sell at N. Y. Stook Exchange, for IN-
VESTMENT or on MARGIN, all classes of Stooks
and Bonds, and allow interest on deposits, subject to
oheck at sight.

Henry G. Campbell, ) Members N.Y. Stook
J.Borden Harriman,j Exchange.

H. G. Campbell & Co.,

BANKERS AND BROKERS,
9 New Street and 74 Broadway,
NEW YORK

Hamilton & Bishop,

BANKERS AND BROKERS,
No. 96 BROADWAY, NEW YORK
(Members New York Stock Exchange.)
Accounts of Banks, Bankers and_others received
Interest allowed on balances. A strictly Commission
Business in the purchase and sale of stooks and bonds.
Private Telegraph Wire to Albany Tr%y Syracuse,
Rochester, Utica, Buffalo, Cleveland and Chicago.
Draw on City Bank of London in amounts to suit.
Special attention given to Securities for investment.

C. J. Turner & Son,

(16 Years’ Membership in the N.Y. Stock Exchange)
BANKER AND BROKER,
16 & 18 BROAD STREET, NEW YORK.
Transact a general banking business, includin:

the purchase and sale of stocks and bonds for casl
or on margin.

Gilman, Son & Co.,
BANKERS,
62 CEDAR STREET.

In addition to a General Banking Business, Buy
and Sen Government Bonds and Investment Securi-
ties.

o

No.
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Union Trust Company

OF NEW YORK,

73 Broadway, cor, Rector St., N. T.

CAPITAL,- - - - - - - *1,000,000
SURPLUS, . 12,690,502

Authorized to act as Executor, Administrator
Guardian, Receiver, or Trustee, and is
A LEGAL DEPOSITOR? FOR MONET,
Aocepts the transferagency andregistry of stooks,
and acts as Trustee of mortgages of corporations.
Allows interest on deposits, which may be made at
any time, and withdrawn on five days’ notice, with
«Interest for the whole time they rémain with the

uComy 8
For the convenience of depositors this company
also Qggns current accounts subject, in accordance
with its rules, to check at sight, and allows interest
uﬁon the resulting daUv balances.
»ithrough the Clearing House.
TRUSTEES:
James M. McLean

Such checks pass

ffm. Wh itewright,

Henrwg\. Kent Ambrose C. Kingsland,
R.T. Wilson, * James H. Ogilvie,
Wm. F. Russell, 8. T. Fairchild.
-aC.D. Wood I. H. Frothingham,
James N. Platt, George A. Jarvis,
D. C. Hays

C. VanLderbiIt,

Wm. Alex. Duer A.A. Low.
G. G. Williams,

Charles H, Leland,

Edward King, R. G. Remsen

H. B. Wesley, Edward Schell,

D. H. McAlpin, Amasa J. Parker,
"iGeorge B. Carhart,

Samuel F. Barger,

Obauncey M. Depew, Geo. G. Maaroun.

H.Van Rénnsel’r Kennedy.W.Bmlen Roosevelt.
EXECUTIVE COMMITTEE:

Wm. Whitewright, G. G. Williams,

James McLean, E. B. Wesley,

Geo. C. Magoun, C. D. Wood,

D. C. Hays, A. C. Kingsland.
EDWARD KING, President. _
JAMES M, McLEAN, First Vice-Pres't.
JAMES H. OGILVIE, Second Vice-Pres’t.

A. O. RONALDSON, Secretary.
A. W. KELLEY, Assistant Secretary.

United States Trust Co.

OFNEW YORK,
No. 49 WALL STREET.
"Capital and Surplus, - - ST,000,000

This company is a legal depository for moneys
»paid into cdurt, and is authorized to act as guardian

Ol tr INTEREST ALLOWED ON DEPOSITS

which_may be made at any time and withdrawn
after five days’ notice, and will be entitled to inter-
est for the whole time they may remain with the

C@E%Wbrs,administrators, or trustees of estates,
nd females unaccustomed to the transaction_of
_usiness, as well as religious and benevolent mstitu-
<ti ons, will find this company a convenient deposit-

ory for moni .
¥ YOHN A. STEWART, President,
GEORGE BLISS, Vice-President,
JAMES S. CLARK, Second Vice-Pres’t

TRUSTEES:

Wilson G. Hunt, H. E. Lawrence, William Libbey,
Clinton Gilbert, Isaac N. Phelps, John C. Brown,
Daniel D. Lord, Erastus Coming, Edward Cooper,
Bamuel Sloan, S. B. Chittenden, W.Bay’rdCutting
«James Low, JohnH.Rhoades, Chas. S. Smith,
Wm. W. Phelps, Anson P. Stokes, Wm.Rockefeller,
3). Willis James, Robt.B.Minturn, Alex. E. Orr,
John J.Astor, Geo. H. Warren, Wm.H.Macy, Jr.
John A. Stewart, iGeorge Bliss,

HENRT L. THORNELL, S.ecretag/.

LOUIS G. HAMPTON, Assistant Secretary.

American Loan & Trust Co.,

113 BROADWAY, NEW YORK.
Capital, Fully Paid, - - - - $1,000,000

HIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST & FINANCIAL BUSINESS.

Receives money on Deposit, subject to check, and
i»Hows interest on balances. )

All Checks pass through the Clearing House.

Makes Investments of Money, acts as Executor,
Administrator, Guardian, Trustee, etc.

Also, as Registrar and Transfer Agent.

An authorized Depository for Court and County
treasurers’ Funds.

ROWLAND N. HAZARD, President.
GEORGE S. HART, Vice-President.
JAMES S. THURSTON, Secretary.

Directors:

John L. Macaulay, Wallace C. Andrews,
John 1. Blair, i John D. Kimmey,
Edward F. Browning, John Ross,
Rowland N. Hazard, Alexander G. Black,

George S. Hart Elias C. Benedict,
Wm. B. Dinsmore William P. Anderson,
Peter Wyckoff, James S. Thurston,
Thomas'L. Watson, George A. Evans,
Jules Aldige, Charles Parsons.

Granville P. Hawes.

Metropolitan Trust Co.,

Mills Building, 35 Wall St.,New York.

PAID-UP CAPITAL, - - $1,000,000
Designated as a legal depository by order of

Supreme Court. Receive dePosns of “'money on
‘interest, act as fiscal or transfer agent, or tristee
for corporations, and accept and execute any legal
*rusts from Eersons or corporations, on as favorable
terms as_other similar companies. |

THOMAS HILLHOUSS, President.

FREDERIC D. TAP PEN, Vice-President.

CHARLES M. JESUP.ISecretary.

THE CHRONICLE.

gvnst ©umpuuijes.

The Brooklyn Trust Co.,

Cor. of Montagueand Clinton 8ts.,Brooklyn, N.Y.
CAPITAL (allin U. S.Bonds) - $1,000,000

This company is authorized by special charter to
act as receiver, trustee, guardian, executor or admin-
isfrator. .

t can act as agent in the sale or management of
real estate, collect interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Gaovernment and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of_business, will
And this ComE{ar?:y a safe and convenient depository
for money, IPLEY ROPES, President.

EDMUND W.CORLISS, Vice-Pres't.

TRUSTEES.

Jo <iah O. Low, F. Knowlton,

H B K. Sheldon,
ﬁleﬁ. ﬁ/l White, John T. Martin, C.D. Wood

Al Low, Fred. Cromwell, Wm.H. Male,
Alex. McCue, John P. Rolfe.  Ripley ROEES,
Abram B.Ba

Mich’_Chauncey, E. W. Corlies. lis,

wm. B. Kenda?,I.IH. E.Pierrepont, H. W, Maxwell,
ames R0ss Curran. Secretary.

FREDERICK QL Colton. Asst. 8tc’y.

CONRAD N. JORDAN, F. BLANKENH%RN,

President. ashier.
Charles J. Canda, H.A. Smith, .
Vice-Pres’t. Assistant Cashier

The Western National Bank

OF THE

CITY OF NEW YORK.

CAPITAL, - - - - - $3,500,000
New York, May 14,1887.

This Bank is now opened for business. Accounts
respectfully solicited. The usup} banking facilities
extended to customers.

Orders for purchase or sale of securities will
receive careful attention.

Foreign Exchange bought and sold. Facilities for
keeping accounts in Sterling Exchange, subject to
draft in kind, will be afforded. The methods of re
ceiving such deposits and making payment against
them will be subject to arrangement.

draw on
THENAgIONAL PROVINCIAL BANK)

F ENGLAND (Limited,) >London,
THE UNION BANK OF LONDON (L’d),)

HEINE & CO., Paris.

JOHANN GOLL & SOEHNE,} "~a”~n.I”*"
S. BLBICHROEDER, Berlin.
DEUTSCH SCHWEIZERISCHE CRED-) gt Galj
IT BANK, >
F. BLANKENHORN, Cashier*

J.s.Alexander,Pres. A.A.Alexander, Cash'r.

Texas National Bank,
SAN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.
Correspondence invited.

WE SOLICIT THE AGENCY
or

NATIONAL BANKS

At a Charge of $5 per Annum.

GREEN & CUNNINGHAM,
Real Estate Brokers
1405 F STREET, WASHINGTON, D. C.
Reference: Hon. A. U. Wyman, Ex-Treasurer
U. 8.. Omaha. Neb,
MERCHANTS NATIONAL BANK,
RICHMOND, VIRGINIA,

Collections made on all Southern points on best

terms; prompt returns. , ~ .
JOHN P. BRANCH, President.

JOHN F. Gleyn, Cash. Fred.R. Scott, Vice-Pres.

MINNEAPOLIS 6 PER CENT GOLD
DEBENTURES,
QCADKUPLY SECURED.

SAFE AND MOST DESIRABLE SECURITIES

Send for circular or apply to
NEHER A CARPENTER, Rankers,
TROY. N. T,

Eastern Managers for Minneapolis_Debenture and
Northwestern Guaranty Loan Companies. |
Authorized Capital, *4.000,000; Paid-up Capital.
$850.000: Surplus, *50,701.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES, of all classes of

STOCKS AMD BOMBS,

WEDNESDAYS AND SATURDAYS.
ADRIAN IlI. MULLER & SOM
No. 1 PINE STREET. NEW YORK.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

2 Exchange Court, New York;-

voL, xLVI.

gjatth Statements.

JARVIS-OONKLIN
MORTGAGE TRUST 00,

KANSAS CITY, MO.

CAPITAL PAID UP, $1,000,000
SURPLUS, - - - - 100,000
Reserve Liability - 1,000,000

Total - * $2,100,000

This Company offers for sale at par and
accrued interest its

SIXPER CENTDEBENTURES,

payable half-yearly at the office of THE MER-
CANTILE TRUST CO., NEW YORK. These
Debentures run for Ten years, hut with the
option of redemption at the end of Five years
They are direct obligations of the Company
and are further secured by an equal amount of
Real Estate Mortgages on Improved and pro-
ductive Real Estate worth from three to five
times the amountof the mortgages, held by THE
MERCANTILE TRUST CO., whichunder special
Articles of Agreement acts as Trustee forth»
holders of the Debentures. They are issuedin
denominations of $500, $1,000 and $5,000

These Debentures are a very desirable class
of investments for Estates and Trust Funds-
and for individuals and corporations desiring
an exceedingly safe investment, with a com,
paratively high rate of Interest.

Mortgages on Real Estate in Kansas City,
and improved farms in Kansas and Missouri,
at not to exceed 40 per cent of the value, are
also offered investors.

Write for further information and references
to any one of the company’s offices at
KANSAS CITY MO.,

NEW YORK, 239 Broadway;
LONDON, ENGLAND, 95 Gresham Street.

EQUITABLE
Mortgage Company.

Capital Subscribed.... ....$2,000,000
Paid in (Cash) 1,000,000

DEBENTURES,

Bearing 6 per cent, running ten years and baaed
exclusively upon Western Farm_Mortgages, held in
trust by the American Loan & Trust ompan¥ of
New York, for the benefit of the bondholders. Their
safety, time to run and rate of interest make them
the most desirable investment now offered. Also,

GUARANTEED FARM MORTGAGES.

OFFICES«

New York, 208 Broadway | Phila., cor. 4th&Chestnut
Boston, 23 Court St. | Kansas City, 7th& Del.Sta

THE AMERICAN

6 ?

0 INVESTMENT CO,
o 150 Nassau Street, New York,

J . Offer extraordinary inducements In
n investment securities

ALL GUARANTEED.

Assets, October 1st, 1887, $1,866,836 68
Send for full information and references.

THE WESTERN FARM MORTGAGE

tawrence: | TRYST %1,008308%"
¥ PEy Cent Cuaranteed MOl BLntures.

S tO Tehav\c/hEr,Pres. Nat.PBank,hlhawrﬁncte,’K'\?n.»
El'srﬁ(',TaWrehcé,?{et'rf\f 'égvi/rarlel\s/l&naggr? ants a’&
F M Perkins, 1st Vice-Pre$t.; M. V. B. bull, aa
Vic/yPrest.: L. H. PERKINS, Secretar)ﬁ
40°& 42Wall St., N.Y. Cl%i, W m T.PRATT, ManV.
Albany N.Y., M.V.B.BtTLL & CO, M'rs N'.Y.&N.E.
Write for full information,
L. H. PERKINS, Sec., Lawrence, Kansas.

Important * otice.
TOHOLDERS OF KANSAS REAL ESTATE
MORTGAGES:

Send to HODGES & KNOX, TOPEKA, KANSAS,
for Free Pamphlet containing the oompuea.ijftws
Kansas relating to Real Estate Mortgages»
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gangers

venti

Brewster, Cobb
& Estabrook,

BANKERS,
35 CONGRESS STREET,
BOSTON.

MF.MRVRB OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,

Dealers in municipal, State, Railroad
and United States Bonds.

Irving A. Evans & Co.,

BANKERS AND BROKERS,
No. 53 STATE STREET,
BOSTON.

MEMBERS OF BOSTON, NEW YORK AND
PHILADELPHIA STOCK EXCHANGES.

Stock« and Bonds Bought and Sold
in all markets.

Joshua wilboub, Charles H. Sheldoh, Jr
njamin a.Jackson,William Binnet, Jr.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
53 WEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
Oth%r first-class Bonds and Securities and Foreign

E {change. )
rivate telegraph wire to New York and Boston.

Rea Bros. « Co.,

BANKERS AN ) BROKERS,

No.

No.

and dealers in foreign exchange,

425 Wood Street, Pittsburg, Pa

MEMBERS
New York and Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchange.
Private wires to New York, Boston, Philadelphia.
Baltimore and Washington.

E. w Clark & Co.,

BANKERS AND BROKERS,
No. 139 ISouth Fourth St., Philadelphia.

Railroad, Municipal and other desirable Invest-
ment Securities for sale. X

Transacta general banking business. Allow Inter-
est on deposits. ) .

Members of the Philadelphia and New York Stock
Exc‘rganges, and connected by private wire with New

ork.

PITTSBURGH, PA.

ESTABLISHED 1871.
Whitney & Stephenson,

BANKERS AND BROKERS,

No. 57 FOURTH AVENUE.
Oldest Pittsburgh members N.Y. Stock Exchange

ATLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bought or sold on commission.
Georgia and Alat ama Securities specially dealt In.
K Cor{(es;ﬁ)ndents—Tobey A Kirk and AAmtenhofer,

iw Yor

References—Atlanta National Bank, Atlanta, Ga.,
and Fourth National Bank, New York.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State Bank Building
RICHMOND, VA.

Private wires connecting w\;thQNashington, Balti-
ork.

more. Philadelphia and New

A. L. Hartridge,

SAVANNAH, GA.,

SECURITY BROKER.

Burs and sells, on commission all classes of Stocks
aid Bauds

Negotiates loans on marketable securities.

New York Quotatians furnished by private ticker
avary fifteen minutes.

THOMAS BRANCH & co.,,
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA.
Clraulars and information on funding the dabts of

THE CHRONICLE
©ut of
Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore Stoek Exchange),
BALTIMORE.

INVESTMENT and SOUTHERN SECURITIES
a specialty.)

_Correspondence solicited and information fur
nished.

1€ear

N, Y. Correspondents—McKim Brothers & Co.

Robert Garrett « Sons,
BANKERS,
No. 7 SOUTH STREET,

BALTIMORE,

TRAN3ACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

H.B. morehead. Wm. Fairley

H. B. Morehead « Co.,

STOCK, BOND AND NOTE BROKERS,

No. 51 West Third Street,
CINCINNATI, OHIO.

W. Harris « Co.,
CHICAGO and BOSTON.

Q oi Counties, Cities, Ac., of high grade a
o sneclaltv. Skim! for I)pai>riDttv.1J. tii,

% ntcx£st, giUMjendS, Set.

UNION TELEGRAPH
company.
New York. March 14,1888.
DIVIDEND NO. 78

The Board of Directors have declared a quarterlv
dividend of ONE .AND ONE QUARTE PER
CENT upon the capital stock of this compan)(/]from
the net earniDgs of the three months endiDg March
3lst iDst., payable at the office of the Treasurer on
and after the 16th day of April next, to sharehold-
ers of record on the 20th day of March inst.

The transfer books will be Closed at 3o’clock on the
afternoon of the 20th inst. and reopened on the 2d
day of April next.

R. H. ROCHESTER, Treasurer.

/CHICAGO MILWAUKEE & ST. PAUL
W RAILWAY COMPANY.

Notice is hereby given that dividends have been
declared out of the'net earnings for the year 1887
of three dollars and fifty cents per share on the pre-
ferred stock and of two dollars and fifty cents per
share on the common stoek of this compan])_?1 pay-
able tn the 23d_day of April next, at the office of
the company, 42 Wall Street, New York.

The transfer books will be closed on the 27th day
of March at 3P. M. and reopened on the 25th day of
April next. FRANK S. BOND, Vice-President.

WESTERN

AT. LOUIS ALTON & TERRE HAUTE
k RAILROAD COMPANY, 32 NASSAU STREET.
New York, March 9,1888.

To the Preferred Stockholders of the ST. LOUIS
ALTON & TERRE HAUTE RAILROAD CO.

A DIVIDEND OF ONE AND ONE-QUARTER
(134) PER CENT has been declared by the Directors
of this Company, payable April 10th, proximo, to
preferred stockholders of record March 20th.

The transfer books of the Preferred Stock will
close March 26th at 3P.M. and reopen April llth at
10A.M. W. BAYARD CUTTING, President.

THE DULUTH &IRON RANGE RAIL-
JL ROAD COMPANY.—Interest due on April 1st,
1888, on the Coupon and Registered Figt Mortgage
Five Per CentBonds of the Duluth ron Range
Railroad Company will be payable at the Com-
ﬁany’s Office, Room 9. eighth floor, Mills Building.
ew York. A. J. PATERSON, Asst. Treasurer.

NOTICE:

The UNION STOCK YARD NATIONAL BANK
of Chicago, located in the Town of Lake, in the
State of [llinois, is closing up its affairs, its corpor-
ate existence having expired at close of business
on the 29th cay of February, . i )

All note-holders and others, creditors of said
Association, are therefore hereby notified to pre-
sent the notes and other claims against the Associ-
ation for payment.

LMER WASHBURN, President.

Dated 29th February, 18838.

THE MIDDLESEX BANKING GO.,
. MIDDLETOWN, CONN. b
Capital Stock, Paid up, . $5110,000
SIX PER_GENT FIRST MORTGAGE
DEBENTURE BOND»

and_mortgage notes guaranteed. Interest payable at
National Bank of the Republic, New York.” Under
same supervision as Savings Banks. Chartered
1S72. The amount of outstanding obligation
Limited by Statute. o

Offices—Boston, 54 Eqult_ble Tuilding: New York
11 Wail St.; Philadelphia, 512 Walnut St.

Staten Island Securities
A SPECIALTY.

Railroad and Electric Light Co.
Stocks.

GEO. B. RIPLEY,

Gas,

Ifitratxjcial.

FOR SALE:
SECOND-HAND

Railway Equipment

W e oiler the above at low prices lor cash

or on easy terms or Car Trust]| or will

exchange lor good securities«c Whether*

you wish to buy, sell, or trade, it will pay

you towrite us lor lull particulars,

THE NEW YORK EQUIPMENT CO”
(Successors to WALKLEY & CO.),

10 WALL STREET, NEW YORK,

L.V. Walkxkt seo’r

James Irvine, Pres’t.

SIX PER CENT

INCOME SECURITIES.

Land Debentures, Guaranteed Farm amL
City Mortgages, and School Bonds.

NEW ENGLAND LOAN & TRUST CO.».
160 Broadway, New York.

INVESTORS AGENCY.
(M. lu SCUDDEB, Jr., PROPRIETOR, ),
240 LA SALLE ST., CHICAGO, Luli-

THE

ReportsConcerning Affairsol Corporation»«
RAILROADS ESPECIALLY.
Large Library Railroad Documents,
Competent Experts
Confidential Reports,
Moderate Charges.
Send for circular.

WM. O NOYES,

96 BROADWAY,
DEALER IN ALL

New York and
Brooklyn

TRUST COMPANIES’ STOCKS*.
ALSO,
All the Stocks Guaranteed by the

DELA. LACK. & WEST, and the

LAKE SHORE & MICH. SOUTHERN
RAILROAD COMPANIES.

E. S.Bailey,

fill PINE STREET.
dealings in
INSURANCE STOCKS-
A SPECIALTY.

Cash paid at once for the above securities; orthey
will be sold on commission at seller's option.

H. L. Grant,

145 BROADWAY,
NEW YORK.
CITY RAILROAD STOCKS & BONDS«

BOUGHT AND BOLD.
Sw» Quotation* of Hit? Ranroals Inthi« nonv

Albert Pearce,

16 & IS BROAD ST,

BROKER IN ALL KINDS OP INVESTMENT
BONDS, MISCELLANEOUS SECURITIES
AND DEFAULTED BONDS.

Correspondence Solicited.

F. H. SmithT

BANKER & BROKER,

NO. 20 BROAD ST., NEW YOKK»
Speculative Accounts Solicited,
Orders received in Stocks for large or small
amounts, either for cash or on margin.
Particular attention given to investments.
All issues of bonds, either in. default or other-
wise, carefully quoted. >
TWENTY YEARS’ EXPERIENCE.

No.

Virginia and Nort rolina free of cost; one-eighth
jtea QNIRina city onlg‘sl KA bod e ""“”“khul &' C J E-H; Beixr, [MctLeis Cclscltoateo Stock and

Smith,j Petroleum Exchange, New York.
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ffiuatLcial.

FIRST MORTGAGE

SIX PER CENT BONDS
07 THE

Kansas City Water Co.
mDUE 1907. PAYABLE AFTER 1894.

Interest May 1 and November 1.

CENTRAI. TRUST COMPANY OF NEW

YORK TRUSTEES.

The works have costover §1,000.000, and the
company supplies with water the metropolitan dis
trict of KANSAS CITY, MISSOURI and KANSAS,
econtaining a population of over 200,000, A first
mortgage for §900,000 has been placed upon the
property, Teal estate, franchises and privileges of
the company,and8500,000 are offered for sale, the
«balance being reserved for future needs. The works
are operated by the NATIONAL WATER WORKS
mCOMPANY, under a contract providing that the net
revenue per year shall not be lessthan 854,000, a
*um equal to the interest upon this entire loan.

Price, Par and Accrued Interest,

Subject to advance without notice.

TAINTOR & HOLT,
No. 11 WALL STREET,

Corner of New Street.

TO THE STOCKHOLDERS

OF THE

Richmond Terminal
Company.

We are informed that in spite of the enormous
Increase of gross earnings on its Danville and East
Tennessee systems, the Terminal Company was
compelled to borrow money in order to meet the
payment of the January dividend on its preferred
atock and the interest on its collateral trust bonds.

In the light of such facts, itis evident that unless
the stockholders at once take the control of affairs
into their own hands, in the manner provided by
law, the company may become seriously embar-
rassed, The property should be managed by an
experienced, practical railroad man of recognized
ability, aided by an efficient Board of Directors.

The call for a general meeting of the stockhold-
ers for the purpose of taking proper steps in the
premises has already been numerously signed, and
we request those who have not yet done so to sign
the same promptly, so that action for the protec-
tion of the property may not be delayed.

The call will be found at the office of the Farmc«
Crs’ Loan & Trust Company, 20 William Street,

New York. WILLIAM LIBBEY,
E. W. CLARK,
ISAAC L. RICE,
Committee.
OFFICE OF PHILADELPHIA COM-

PANY, Pittsburg, Pa., March 14,1888.
TWENTY-NINTH DIVIDEND.

The Board of Directors of this Company have this
day declared a dividend of ONE PER CENT out of
the earnings for last month, payable on the 25th
Inst. Transfer books will be closed from the 15th
to the 85thinst., both inclusive. Checks will be
mailed to stockholders.

JOHN CALDWELL, Treasurer.

OFFICE OF THE DALY MINING
CO. (Milts Building), 15Broad St.,
New York,March 16,1888.
DIVIDENDS NO. 12 AND 13.
A dividend of $75,000. being FIFTY CENT8 per

share, has been declared, payable on the 81st inst.
LOPNSBERY A CO.

/OFFICE OF TILEHOMESTAKE MINING
\J 00., Milils Building,i&broad street.
new York, March 16,1888.
DIVIDEND NO. 116.

The regular Monthly Dividend—TWENTY CENTS
per share—has been”declared for February, pay-
able at the office of the Company, San Fran-
cisco, or at tne Transfer Agencv in New York, on
the 26th inst.. Transfer books close on the 20th inst.

LOUNSBERY A CO

Transfer Agents.

THE CHRONICLE,
Iffitiatxtial.

REORGANIZATION

Chesapeake & Ohio R’y Co.

23Wall St.,New York, March 17,1888.

To Holders of Series “B” 6 Per Ct. & 4
Per Ct. Bonds.

Currency Bonds.
Deferred Interest Scrip.
First Preferred Stock.
Second Preferred Stock.
Common Stock.

Holders of over 75 per cent of the Series “B”’
Bonds of the CHESAPEAKE & OHIO RAILWAY
having already accepted the terms of the Reorgan”
ization Agreement, April 3d, 1888, is hereby fixed
as the date on or before which all the above classes
of securities most be deposited with DREXEL'
MORGAN & CO., 23 Wall Street, New York, in
accordance with said agreement. Deposits after
that date will only be received subject to such pen-
alties as the Committee may prescribe."

On Series “B” bonds deposited now interest dur-
ing reorganization will accrue from May 1st, 1833.

Further notice is given that the first instalment
of 25per cent of the assessment on all classes of
stock deposited under said agreementis hereby
called and will be payable on April 3d, 1888, at the
office of Drexel, Morgan & Co.

DREXEL, MORGAN & CO.,
Depositaries.

COSTER,)
CROSS, >Committee.
THOMAS,)

C. H.

R J.

A.J.

EVELAND COLUMBUS CINCINNATI

& INDIANAPOLIS RAILWAY COM-

PANY CONSOLIDATED MORTGAGE

BONDS.

In accordance with the provisions of the above

bonds, 1, the undersigned, hereby give notice that
the following numbers, viz.:

6455 4770391 4244 6957 6015 7000 5381 6840
3765 62806618 6072 5665 4544 4805 5322 5212
4438 5¢094704 5575 3928 4817 8377 4295 5459
7343 40176666 8608 8542 5916 6076 6750 8977
3323 73874012 5993 5854 6092 7259 6082 3992
5540 50036783 6884 4292 5236 3485 3433 3431
6862 67374849 6740 3794 3018 7384 0788 7287
7288 53444158 64*5 8688 4380 3324 6485 7244
5099 48125232 4054 4138 3666 3525 5223 6191
being 1 per centof forty-two hundred and one bonds

outstanding (including” those paid and held in the
SinkiDg Fund), plus the Interest that would have
accrued on the bonds already redeemed, were this
day designated in my presence to be redeemed, toge-
theér with the accrued interest thereon, as provided
in said bends, at the office of Messrs. Drexel, Morgan
& Co., in _the cLy of New York, or at the office of
Messrs._J. S. Morgan & Co, in London, on the first
day of June, 1888 at which date interest on said
above designated bonds will cease.

Dated NewY ork, March 12,1888.

CHARLES EDWARD TRACY, Surviving Trustee.

C. H. COSTER of Drexel, Morgan & Co.

NOTE.—Such of the above-described bonds as have
been stamped pursuant to the agreement of April
28,1880, will remain exempt from the Sinking Fund
provisions of tbe mortgage and this notice.

GEO. H. RUSSELL, Secretary and Treasurer.
Attest: Walter B. Horn,
[r.a] Notary Public, Kings Coungl.

Certificate filed in New York County

20 Nassau St., New York, March8,1888.

Chesapeake & Ohio
Railway Co’s

Security holders are hereby informed by the under-
signed—a committee representing Interests notin
accord with the published syndicate plan of reor-
ganization of the CHESAPEAKE & OHIO—that it
will be to their advantage to await the proposed
plan of opposition about to be submitted before
depositing securities with the syndicate.

The Central Trust Company will act as depositary
for security holders, to whom notice will be pub-
lished when securities are required to he deposited.

WILLIAM STRAUSS,
CHARLES GUIDET,
WILLIAM H. YOUNG,
C. W. BRANCH,
Richmond, Va., -
Committee.

Holders of “B” bonds are informed that the pro-
posed discrimination against them is unwarranted,
as the interest on the bonds comes out of net earn-
ingsand not from syndicate. Bonds not deposited
with syndioate are also entitled to their interest.

WILLIAM STRAUSS.

[Vor. XLVI,
Sfittanetal.
FOR SAUF:

Ohio & West Virginia 1st 7 Per Cents, 1910.
Columbus & Toledo 1st 7Per Cents, 1906.
Beech Creek 1st 4 Per Cents, 1936.

B1Jir AMD SELL:
Scioto Valley Bonds and Stock.

Texas Pacific Land Grant Scrip, Deposited and
Undeposited.

New Orleans City Bonds, all issues.

G, W. DOUGHERTY,
Member N.Y. Stock Exchange,
MILLS BUILDING, ROOM D, FIRST FLOOR.
15 Broad Street, N. Y.

Mobile & Ohio Railroad Co.

NOTICE.

A meeting of the holders of the several series of
the Preferred Income and Sinking Fund jDeben-
tures will be held in conformity with the terms of
the Deed of Trust of May 1,1879, at the 'agencylof
the Company, No. 11 Pine Street, in the city of New
York, on the 31st day of March next at 11 A. M.
The transfer books will close at 3 P. M. on the 15th
day of March and reopen on the 2d day of April.

H. TACON, Secretary.

MOBILE, February 27,1888.

Mobile & Ohio Railroad Co.

Notice to Holders of the Several Series of
Debentures.

Holders are requested to signify their assent to
the plan of readjustment adopted at the meeting of
the Debentures held February 24th inst. Details
of the plan and forms of assent can be obtained at
the office of the Farmers’Loan & Trust Company,
No. 20William Street, or at the office of the Rail-
road Company, No. 11 Pine Street.

F. D. TAPPEN, Committee
R. K. DOW, of

T.W. EVANS, Debenture
E. H. BONNER, Holders.

A. H. STEVENS,
New York, Feb. 27,1888.

Abbey & Imbrie,

18 VESEY STREET, NEW YORK.
FINE FISHING TACKLE.

Send us 10 cents to prepay postage on Catalogue.

Fifth Avenue Hotel,

Madison Square, NEW YORK»

The Largest, Best Appointed and Most Liberally
Managed Hotel in the City, with the Moat Central
and Delightful Location.

HITCHCOCK. DARLING A 00.

Bible Hotel,
AMSTERDAM, HOLLAND.

Beautifully situated in the centreof the city, close
to the Railway Station and the Exchange. First-
rate cooking. Excellentwines. Moderate prioes.

W. P. WERKER. Manager.

Massasoit House,
SPRINGFIELD, MASS.

THE BEST AMRQINERR/IRISE 1N WESTERN

Convenient for the tourist or business man. Near
Union Depot. W. H. CHAPIN.

Spencer Trask & Co.,

BANKERS <k BROKERS,
16 and 18 Broad Street, N. Y.

Albany, N.Y. Providence, B I.
Saratoga.

Transact a General Banking Businesse

Special attention given to Investment
Securities.
Direct Private Wires to each office and to
PHILADELPHIA,
BOSTON,
WORCESTER,
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CLEARING HOUSE RETURNS.

Coincident with an increase in the .volume of speculative
transactions at the Stock Exchange, the clearings at New
York for the week ending March 10 exhibit a fair gain over
the preceding week. At the cities outside of New York, how-
ever, there is a loss of $8,003,900 from the total for March 3,
the falling off being mainly at the larger centres of trade, for
there are a number of clearing houses which show additions to
the figures of the previous week. In the aggregate for the
whole country the excess as compared with a week ago reach,
es $30,327,811. The movement of the crops continued during
the same week quite free, for the season of the year, hindered
to some extent, however, by the railroad strike, &c.

Mercantile failures for the week, as reported to Messrs. R. G*
Dun & Co., reached a total of 253 (of which 195 were in the
United States and 58 in Canada), against 244 last week, 270 the
week previous and 229 for the same period of last. year.

Compared with the corresponding period of 1887 the aggre-
gate clearings record a decline of 89 per cent, the decrease at
New York being 11*1 per cent, and the falling off at other
points 4*0 per cent. The most important gains recorded are
at Peoria, 46'7 per cent, Pittsburg 33, Springfield 295,
Indianapolis 287, Louisville 28, New Orleans 24'6 and Port-
land 22'2 per cent. Contrasted with the same week of 1886
the present total exhibits an excess of _about 5 per cent.

Dealings on the New York Stock Exchange during the
week, as stated above, were greater than in the previous week,
the market value of the share transactions being $69,652,000
against $96,068,000 for the similar period a year ago. Pursu-
ing our usual method of deducting two-and-a-half times these
values from the clearings at New York, we have $416,733,467
representing the exchanges arising through other operations
this year, against $424,630,348 last year, or alossof 1'9per cent.

INDUSTRIAL AND COMMERCIAL

SATURDAY, MARCH
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MAGAZINE,

INTERESTS OP THE UNITED STATES*

17, 1888.

Week Ending March. 10.

NO. 1,186.S

Week End'g Mar. 3,

1888. 1887. P. Cent 1888. P. Cent.
«

NEW YOrK.. oo EE-ISME 664800304 —11*1 552531756 -20-9
Stocks 1,410, (1,784,343) (—2TO (865,062) (—48-|
Cotton es. 1,802,700 (564,200 (+130-9; 1625, (+134 3)
Grain.. shels.) E ,181,750) E55 660.800)  (—54- 227.863.000 E
Petroleum.. .. bbls) (37,744,000) (28,120,000) (+34-2 40,406,000) (+71= §)

Boston 75,376.807 86,137,689 —125 81.0S6. —11-4

Providence 4,955, 4,476,900 +10-7 4,828,000 —93

Hartford.... 1,760, 1,615. -t90 ,557, —125

New Haven 1,110; 1.084,786 +2-4 1.106,187 —7-4

Portland. * 989.661 793313 -t22-2 823,789

Worceste 924,844 808920 +14-6 935,164 +4*7

Springfiel 1,077.104 831,828 +295 978621 +21-6

Lowell.- 640,468 588,127 +89 628054 +82-2

Total New England... 86815840 96,335,202 —99 91,944,214 —10*6

Philadelphia 53.586.723 .335, —11-2 53,990,886 -25-5

Pittsburg... 10.763,296 8095837 +33-U 11.046,765 + 20-1

Baltimore 10,364,911 12463793 —168 12, 244799 —166

Total Middle............. 74,714,930 80,895,422 —76 77282460 —198

Chicago.. 53,691,267 462, —1-4  54.415400 —7-6

Cincinn 9.230,700 12474950 -260 9500400 - 20-8

Milwaukee 4,018,981 4.236, —6-2 4.529.797 —90

Detroit.. 3,735.810 3303431 +13-1 3,982,948 +8-9

Indlanapohs 1.789.777 1390513 +28-7 1.689,676 +7*5

Cleveland 2.701.343 3,091,922 —12-6 2,770.526 —187

.085. 2,212.897 -5-8 2.226,274 —1-7
1,505.149 1.025.769 +46-7 1,812,768 +10-7
2.820,859 2582569 +10-1 2548870 +11-3
3.229,782 3.014,606 +7-1 3,168,707 +16-4
2.701.140 2,664,329 +1-4 2,442,417 +1-8
3.517,091 3961668 —I11-2 3102858 —144
678, 570082 +18-9 489,537 +0-2
804,942 1,758390 -54-2 701,152 —61-7
1,058,490
282,571 312,294
Total Western.......... 92,505,308 96,729871 —44 92890330 -8*4
St. Louis.. - 08 17,227,182 —1-8
DIl
ew Orlean: +24- ,.871, *
+280 7.003999 +19-9
Louisville.. 280 e 22
—12-3 2.689.250 +4-5
—40-6 918,382 —2
+16-8 890,614 +14-8
+7-5 47,297,305 +6-8
,879, +9-0 16838280 +11*7
Total all..... . 909,112,096 968,290,966 -8-9 878,784,285 —170
Outside New York....... 318,248,629 333,490,572 —46 326252529 -0¢

* Not included in totals.

We have received this evening our usual five-day tele-
graphic returns of exchanges, and give them below. There is
a very heavy decline from the corresponding five days of last
week at New York due to the practical suspension of business
on three days, in consequence of the very severe snow storm.
In comparison with the similar period of last year there isa loss
in the aggregate of 40*3 per cent. On the basis of these
telegraphic returns the estimate for the full week ended
March 17 would seem to pointto a decline compared with
1887, of about 28'6 per cent. Messrs. R. G. Dim & Co. report
the number of failures for the week ended to-night as 228 (202
in the United States and 26 in Canada), against 253 last week
and 282 for the same week of last year.

Week Ending March 17. Week End’s Mar. 10

Returns by Telegraph.

1888. 1887. P. Cent. 1888, P. Cent,
% t $

New York.. .....ccoooeeeet 285280593 543,201,001 -47-5 487,792279 -12-5
Sales of Stock (shares) (327,443 (1,223,975 (-78-2) (1,188470) (-22-2)
53,045,878 75191518 -29-4 63,029,913 - 118

Philadelphia. 33,102,460 53,807,940 —879 44724047 -101
Baltimore., 7505622 10422170 —27-1 9,142,948 -11*5
Chicago... 46,664,000 44,888,000 +4-0 45,541,000 -0-i
St. Louis 14,272,580 14,762,404 —38 15105575 +10
New Orleans.. 8,496,036 9,332,651 —90 10,869,514 +81*4
448,457,169 751,105,684 -40-3 676,805,276 —10-7

Estimated 1day ...... 1357288495 124,949,798 +8-8 137,101,442 -7-8
Total full week... . 683,745,664 876,055482 -83-4 813,906,718 - 102
Balance Country*...... .. 98,426,475 89,757,706 +9-7 95205489 +88
Total week, all........ 682,172,139 985,818248 —294 909,112,207 - 80

* For the full week, based on last week’s returns, t Partly estimated.
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THE FINANCIAL SITUATION.

The wild storm with which this week began, and from
which we are only just emerging, has disturbed the course
of every market, and will no doubt long distinguish this
period as the week of the “blizzard.” That a blockade,
within and without the city, so complete as the ice, snow
and wind produced on Monday, and which continued,
only slowly lifting, has arrested
commercial business and interfered with banking arrange-
Very few of even
it possible to
in fact until late on Tuesday,
whereas it was Thursday before communication was estab-

on succeeding days,

ments, it is hardly necessary to assert.
those living in the city found reach their
offices on Monday and
lished with the surrounding towns where so large a por-
tion of our business men reside; and what completed the
embarrassment was the interruption at the same time and
in every direction of telegraphic communication. All the
exchanges— the commercial as well as the Stock Exchange

— closed after a brief session on two or more days. Some
of the banks on Monday could not even open their
vaults until quite late, on account of the enforced
absence of the officials possessing the key or com-
bination, and on that day and Tuesday, especially the
former, it was beyond the power of many of these insti-

tutions to present all their drafts, while the absence of
merchants having notes falling due and no funds in
bank to meet them, presented the contingency of protest*
ing paper believed to be perfectly good, or assuming the
entire risk of not doing it.
prominent general

These were a few of the more
difficulties in financial circles, natural
to such a situation, and were said to have been met with
as little embarrassment to individuals as the circumstances
would permit. Yesterday the city officials, assisted by the
mild weather, had cleared the streets sufficiently to make
business practicable again, while nearly every railroad,
not only within but without the city, had returned to its
schedule time.

Money on call, so far as represented by bankers’ bal-
ances, ranged between 3 and 2~ per cent each day until
Thursday, when the rate fell to 2 per cent, making the
average for the week about 2~ per cent; among our
banks and tiust companies there has been scarcely any-
thing doing in call money, but so far as offered, rates

have remained about as last reported. Time loans are
quoted at 4 per cent for 60
4~ to 5 per cent for four,

on prime collateral;
fourths mixed, the rates are 4°, 5 and 5~ per cent for each

of the above periods

to 80 days and at

five and six months
where the security is about three-
respectively. As we have stated in
previous week?, our city banks are doing very little if
anything in time loans, and this week especially they have
had to husband their funds to satisfy urgent wants of
their customers who have been temporarily embarrassed
by the failure to receive remittances, and for this reason
also they have, as stated above, done very little even on call.
Business in commercial paper was practically dead until
Thursday, when there was a fair out-of-town demand,
principally from the East. The quoted rates are 4\ to 5
per cent for 60 to 90 day endorsed bills receivable; 5 to 6
per cent, with the bulk of the business 5 per cent, for
four and a half months’ acceptances, and 6 to 7 per cent
for good single names having from four to six months to
run.

The Bank of England minimum rate of discount was
reduced on Thursday to 2 per cent from 2J per cent, at
which it had Btood since February 16th. The movement

is supposed by some of our foreign bankers to be made to

THE CHRONICLE.

[Vor. XLW.

pending in Parliament, his plan being to refund consols
into a 2£ per cent stock, “descending automatically after
“ fifteen years to 2£ per cent, after which a 2£ per cent
“ stock will be guaranteed for twenty years or more.'*
Another reason assigned for the reduction in the Bank
minimum is the more peaceful outlook of political affairs

on the Continent, the Emperor Frederick I1l. of Germany”

inaugurating his reign by the most friendly expres-
sions in response to dispatches of condolence
from Russia and France. It is very likely, how-
ever, that the British Treasury operations have

had something to do with the lower rate, while the fact
that the collections of revenue are becoming smaller and
are having
natural tendency downwards. This latter circumstance is
reflected by the rates for discount in the open market,.
London, of 60 day to 3 months bank bills, which have
fallen to 1™ per cent.

less influence on the money market leaves the

At Paris the open market rate is
2@ 2~ per cent, while at Berlin it is 2 per cent and at.
Frankfort 2-J per cent. The Bank of England gained?
£298,000 gold during the week, made up, according to a
special cable to us, of a receipt wholly from New Zia-
land of £84,000, an export of £40,000, principally to
South America, and £254,000
of Great Britain.

received from the interior

Our foreign exchange market has been dull
changed figures during the wtek.
steady until

at un.
The tone was, how-
ever, Thursday, when it grew easier in
consequence of offerings of bankers’ bills drawn against
securities purchased in our market for European account,

while at the same time there were supplies of com-

mercial drafts which came in the delayed mails..
The revival in the buying of American securi-
ties is believed to be in part due to the British,

refunding scheme referred to above, and partly to th&

confident feeling now prevailing abroad that the long-
manjr

are generally regarded as-

threatened war will be averted. Furthermore
JAmerican stocks and bonds
ruling at low and consequently attractive figures, and if
the strike and rate war in the West could be settled-
should be surprised
call for our securities this spring from Europe.

foreign trade movement,

up we not at a very large«
As to our
it continues of course against-
us. Mr. Switzler, of the Bureau of Statistics, his issued
this week his preliminary statements for February of
etc., which

arrangedp our usual form as follows, adding the two pre-

breadstuffs, cotton, provisions, we have-

vious years for comparison.
EXPORTS OP BREADSTOFFS, PROVISIONS, COTTON AND PETROLEUM.

- Exports 1887-88. 1886-87. 1885-86.
from U.S.  February. 8Months. February. 8Months. February. 8 Months_
Quantities.
Wheat.bush. 4,723,675 51.990.331 5,892,453 65534,678 5,058,107 29,586,49V
Flour... bbls. 087,512 8,204,344 90,381 7,604,402 573135 5,117,160
Wheat, bu. 0,167,479 88,909,870 10,301,167 99,754,487 7,637,215 52,613,717
Corn...bush. 3,254,582 16,448,700 3915095 25,183,789 6,186,051 36,565,890
Tot.bush.. 11,422,061 105358,579 14,249,262 124,938,276 13,823,266 89,179,60V

Values. S $ « 9 9 9

Wh't & flour 8594919 82236347 9,798364 90,755,292 6,860,866 50,307,350
Com &meal. 1,369,729 9165374 1,960,483 12554192 8,109,793 19,510,700
Bye............ 12,037 24,256 13,950 61,087 9,839 98,110
Oats & meal 16,528 199,144 91,517 516,213 50,917 2,335,704
Barley........ 45,711 172,697 14,136 ‘_"7.83‘),719 13,769 119,400

Brdstuffs.. 10038924 91,797,818 11,881,450 cffw©O>38 10105157 72,401,280
Provisions.. 6,796.733 00,397,574 7,373,776 61165973 6,641,318 58,544,789
Cotton ....... 19.532,881 172,650,461 18,742,701 168,367,846 17,201,081 148.556,367

3,518,538 30,578,397 2,400,182 30,476,062 3259461 83,725,127
39,887,079 ¢55,424,250 40,398,109 364,680,334 37,207,617 313,287,008

Petrol’'m,&c.

Tot. value.

The foregoing affords as compared with the previous
years a fairly favorable exhibit for these leading articles,
the total being only about $500,000
ruary, 1887, and over

less than in Feb-
million dollars more than in tha

lacilimt© Mr. Gcechen’s refunding SSCEMBwhich IS NOW gae nonth of 18se. j"
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March 17, 1888.J

No material change in the condition of the strike of the
engineers on the Burlington & Quincy Railroad had
taken place this week until yesterday,
-announced that all the engineers and firemen of the
Atchison Topeka & S mta Fa Company had quit work the

when it was

previous evening. Just what this latter movement means
"it is a little difficult to say as we write, but the presump-
is that it arises out of an unwillingness of the
engineers of the Topeka to haul Burlington freight. Some
dispatches say it is likely to be adjusted speedily. As to
-Judge Gresham’s decision in the Wabash case, it has had
but little apparent influence on the strike thus far, unless
it may have caused greater secrecy as to the plans and
purposes of the Brotherhood, of which this sudden out-
break on the Santa Fe road may be an
truth is, the action of the Receiver of the Wabash before
the argument, in withdrawing and reversing the order

tion

illustration. Tne

<complained of, by the terms of which his employes had besn
directed not to take Burlington freight, really left no issue
-for the Court to decide; and yet, notwithstanding this
withdrawal the Court plainly stated (although it made no
order, for none was necessary) that such a refusal on the
part of the road could not be allowed or sustained, so that
the moral effect of the result of the application to the
'‘Court was decidedly in favor of the Burlington position-
Later, that is on Wednesday, the Burlington followed up
the advantage it had thus gained by filing a bill praying
for an order preventing the Belt Line from refusing to
handle its freight. This would have brought the whole
subject up again, but on Thursday it was reported that the
Belt Lme yielded the point, so the hearing on the motion
of the Burlington was postponed indefinitely.*]

W e thus see that the contention of the Burlington as a
legal proposition
but is also admitted by the roads to be unquestionable.
But just at that point the new or greater trouble begins,
the-fear of which has bsen the source of the unwilling-
ness and hesitancy on the part of any of the roads to take

is not only stated clearly by the court

the Burlington freight— that is, the threatened refusal of
"the engineers of those other roads to haul such freight
after it has come into the possession of the forwarding
road. Such refusal, if made, must be met by resistance on
the part of the company having the freight, as it is respon-
sible for the safe carriage and delivery of the same after
having once taken it into its possession. The Santa Fe's
-experience and trouble referred to above is without much
doubt occasioned
Burlington freight and

in just this way— that is, it has taken
is trying to forward it. We
make this statement of facts and legal questions involved,
simply that our may the difficulties
the situation— the unfortunate dilemma in which

of
the
eoutside roads are placed whatever action they take. There
has been some complaint made of a lack of boldness, or
rather an appearance of the part
<of these roads in not accepting freight without regard to

readers see

cowardliness, on
W e have no doubt that such is their dis-
intended to do all that
the circumstances. It

econsequences.
position, and that they have
they could do wunder is very
measy to criticise, but a contingency that involves the possi-
bility of a strike of engineers and a stoppage of all the
roads in the Northwest until they shall have procured
mew ¢ trained” engineers (for Governors of States are lay-
ing stress on that word) to take the place of old men, or
until the Burlington submits to the demands made upon it
and discharges all its new men—a contingency that
involves a dilemma of that kind, we would prefer to leave
to experienced railroad managers to work out rather than
i;0 politicians however astute. Wb have not the least

clpubt that i the affair is thus left to the roads and

THE CHRONICLE.

337

to the Inter-Scate Commissioners wholly, it will soon ba
wisely settled. The agreement to advance rates between
Chicago and Missouri River points, reported yesterday,
may be a prelude to such a consummation.

Among the statements of earnings that have come to
hand this week, two deserve special mention, namely the
January report of the Burlington & Q lincy and the return
of the New York Central for the quarter ended March
31— the latter of course partly estimated. Tae exhibit of
the Burlington & Qaincy is pronounced as strikingly bad
by those who look at it only on the surface. As against net
of $920,242 for January, 1887, the total this year is only
$378,643, a falling off of $541,599 or nearly 61 per cent.
That is undoubtedly a large loss, but nearly
so important as many make it. In the first place,
nearly all the that it reflects
the disastrous rate
Chicago.
error. It

not
criticisms assume
the
But this supposition is largely founied upon
is true that rates wore pretty badly demoral-
ized during January, but it is equally true that it was not
till February that the heavy and general reductions
tariffs were made.

effects of war west of

in
Hence while low rates were one of
the contributing causes of the decline in earnings, they only
in small part explain that decline. We have no doubt
that the real reason for the extraordinary falling off is
found the exceptionally severe weather and snow
blockades which the Burlington & Quincy in common

with other roads in that section encountered during the

in

month of January this year. At the same time, it must
not be forgotten that last year in January the conditions-
were unusually favorable, and that as a consequence the
comparison now is with very heavy earnings for that
period. Besides, the Union Pacific and the Northern
Pacific also make poor exhibits for that month, though
neither was engaged But if we go back
to 1886 the Quincy’s own figures offer proof to the same
effect. la January, 1886, -traffic was interrupted by snow
and ice just as in the present year, and the Quincy’s earn-,
ings fell off in the same marked way. Comparing present
net earnings with those of that year, the difference is very

in the rate war.

slight— less than $18,000— as the following summary of
the January results for five years will show.

Month of January.
Ohio. Burl. & Quincy.

1838. 1887. 1886. 1835, 1884.
$ | $ $ $
) 1,671,294 1,935,383 1,992,484 1,648,220
Operating expenses... 1,292,651 1,065,143 934,399 1,129,954 1,012,706
378,643 920,242 396,564 ren 633,514
As regards the New York Central statement for the

qguarter, the loss in net is not very large— $129,000, or
just about 5 per cent— but the figures may attract atten-
tion because the exhibit shows a deficiency of nearly
$400,000 below the amount necessary to pay the 1 per
cent dividend on the stock. That, however, has been a
usual occurrence in that quarter in recent years, the three
months ending with March constituting the poorest part
of the company’syear. la the present year, moreover
the conditions were decidedly unfavorable, the road hav-
ing this week experienced the worst snow blockade in its
history, and having also suffered from snow in January.
In view of these interruptions some may question
whether the increase of $216,000 in expenses, which the
officials allow as compared with last year, is sufficiently
larg8, but as expenses are put at 70 per cent, and the
present increase follows an increase of, over three quarters
of a million last year, making an increase in expenses in
this quarter in the two years of a million dollars, the allow
auce would seem liberal enough. "We notice also that

the conpany places the iNCrease iN gross eamings OC.
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1887 at only $86,649. As the actual increase in January
and February was $133,646, this allows for a falling off dur-
ing March of $47,000. The following compares results for
the quarter for four years. The 1885 figures it should be
stated do not include the operations of the West Shore.

Quarter ended March 81.
New York Central.

1888. 1887. 1886. 1885.
$ $ 1 $
Gross earnings........ 8176.000 8,089,351 7,342,201 5.962,222
Operating expenses.. 5725000 5508895 4,756,361 4,007,216
Net earnings...... 2451.000 2580456 2,585,840 1,955,006
Fixed cbaiges. 1953000 1,957,200 1926000 1,485,000
Profit......c.ccceen. 498.000 623,256 659,840 470,006
Dividend (1 per cent). 894.000 894,283 894.283 894,283
Deficiency..... . 896,000 271,027 234.443 424,277

This shows a deficiency in this quarter for every one of
the years given, and thus establishes the fact that such a
result is usual in that quarter. The December quarter
oh the other hand, is generally among the best of the year,
and hence on the operations for the two quarters— that is,
the half year ended March 31— the company shows a sur-

plus of $305,000 above the 2 per cent dividends paid. In
1886-7 the surplus was somewhat larger, namely,
$439,997.

On the Stock Exchange the storm caused an almost
complete cessation of business the early part of the week,
and materially restricted the volume of transactions on
the remaining days. Monday the sales of stocks reached
only about 16,000 shares, and the Exchange closed at
12:30; on Tuesday the sales were but 2,075 shares, and
the Exchange closed even before noon. On both days it
was agreed to postpone deliveries, it being a physical im-

possibility to make them in most cases. Since
then of course more activity has prevailed, but
the volume of business has been very limited, as is

natural in view of the fact that some members of the
Exchange were unable to reach their offices till Thursday,
and that telegraphic communication to near-by points—
especially to Boston and New England— was interrupted

for a still longer period of time. In view of the para,
lyzing effect exerted by the weather, other influences
have been of only trifling significance. For the moment

rate war and the engineers’ strike
But if the mar.

even the Western
became a matter of minor importance.
ket may be said to have any other feature, it was the large
buyiDg of our securities for European account, which
has been so conspicuous all through the week. It $
probably this fact that prevented any marked decline in
The strike of the Atchison engineers had a weak-
ening effect the latter part of the week, but aside from
two or three special stocks, such asWestern Union, Union
Pacific and New York & New England, the market may be
The announcement

prices.

said to have held up remarkably well.
yesterday that the Western roads— including the Burling-
ton & Quincy, which had previously objected— had agreed
to a restoration of rates on March 26th to the basis of the

December 20, had no influence upon the

schedule of

market, though the action would appear to be very
important. The advance will cover traffic? to both
Council Bluffs and Kansas City, and Missouri River

points generally. With this step taken, it ought not to be
difficult to arrange the whole matter soon. |If at the
same time the engineers’ strike could be settled, the situa-
tion would brighten up materially. Still, it is somewhat
difficult to speak of the future, as the storm hasintroduced
an entirely new element into all calculations, for the losses
from that disturbance must be very heavy, both to the
railroad companies and the telegraph companies. The
Reading strike was this week officially declared “off.” On

the fear that other roads beside the Atchison may be
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drawn into the Burlington engineers’ strike, the market
yesterday closed weak.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of cur-
rency and gold by the Mew York banks.

Week ending March 16,1888. Received by ~ Shippedby  Net Interior
N. Y. Banks. N. Y. Banks. Movement.
gui’criency ------------------- $1,362000  $1,297,000 Gain. $65,000
(o1 [c FEUURURPUPRPRROTI
Total gold and legal tenders....  $1,362,000 $1,297,000 Gain. $65,000

The above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and
from theinterior. In addition to that movement the banks
have lost $1,300,000 through the operations of the Sub-
Treasury. Adding that item to the above, we have the
following, which should indicate the actual loss to the New
York Clearing House banks of currency and gold during
the week covered by the bank statement to be issued to-day.
It is always to be remembered, however, that the bank
statement is a statement of averages for the week, whereas
the figures below should reflect the actual change in the
condition of the banks as between Friday of last week
and Friday of this week.

Week ending March 16,1888. Into Banks. OutofBanks. Net Changein
Bank Holdings.
Banks’ Interior Movement, asabove  $1,362,000 $1,297,000 Gain.... (65,000
2,800,000 4,100,000 Loss« 1,800,000
Total gold and legal tenders ...  $4,162,000 $5,897,000 Loss..$l,235,000

The Bank of England gained £298,000 bullion during
the week, mainly on the movement from the interior.
The Bank of France shows a decrease of 1,075,000-
francs gold an4 again of 600,000 francs silver, and the Bank
the last report, gained 2,960,000
following table indicates the amount of
European banks this week, and

of Germany, since
The
bullion in the principal

at the corresponding date last year.

marks.

March 15; 1888. March 17,1887.
Banks of i
Cold. Silver. Total. Gold. Silver. lotaL
£ £ £ £ £ £
23,327,834 23,327,834 24,057,851 24,057,851
France......... 44,579,767 47,661,834 92,241,601 48,202,647 45,983,949 94,186,596
Germany....* 22,189,510 19,677,490 41.867.000 20,178,160 17,893,840 38.072.000
Aust.-Hung’y  6.259.000 14.730,000 20.989.000 6.348.000 13,879,000 20.227.000
Netherlands.. 4.471.000 8295000 12.766.000 4.820.000 8.231.000 13.051.000
Nat.Belgium* 2.889.000 1.444.000 4.833.000 2.723.000 1.361.000 4.084.000
National Italy 6.973.000 1118000 8.091.000 6.995000 814,000 7.809.000

Tot.thisweek 110,689,111 92,926,324 203,615,435 113,324,658 88,162,789 201,487,447
Tot.prev.w’k. 110,424,712 92,889,078 208,313,790 112,845,926 87,803,150 200,649,076

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germany and the Bank of Belgium is made from
the best estimatewe are able to obtain; in neither case is it claimedto be
accurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a dose approximation.

Note.—We receive the above results weekly by cable, and while
not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures

The Assay Office paid $194,415 through the Sub*
Treasury for domestic bullion during the week, and the
Assistant Treasurer received the following from the Cus-

tom House.
Consisting of—
Date. Duties. Cold u. s. Cold Silver Oer
oid. Notes. Certifie’s. tiflcates

fiar. 9. $344,527 37 $2,500 $44,000 $267,000 $32,000
“ 10. 287,572 54 1,000 41,000 216,000 29,000
12. 174,633 17 1,500 32,000 129,000 11,000
13. 255,808 57 1,500 34,000 202,000 18,000
14. 458,593 82 1,500 52,000 375,000 31,000
15. 431,518 54 2,000 59,000 330,000 38,000
Total. $1,952,654 01 $10,000 $262,000 $1,519,000 $159,000

Included in the above payments were $7,000 in silver
coin, chiefly standard dollars.
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WOOL AND A HIGH TARIFF.
Have high, prices of home-grown wool generally been
coincident with high duties on foreign wool; in other
words, have high duties on wool been protective to the
interests of American wool-growers.

Most people, whether they desired high or low duties,
or none at all, on wool, would affirm or assent to the
theory that high duties do of necessity enhance the price
of domestic wool. Yet the affirmation is only of a theory
which is not sustained, but, on the contrary, is denied by
the facts in the history of the wool trade and wool tariffs
of the United States. See the following tables.

Table |I.— Average price of Hmedium washed clothing

fleece wool” in New York, in each year, 1843 to 1887,

inclusive.

Years. Cents. Years. Gents. Years. Cents. Years. Cents. Tears. Cents.
30 1852.. 3g*2 1861.. 39 1870.. 41 1879... 37
36 1853.. 54 1862.. 48 1871.. 49 1880... 53
37 1854.. 43 1863.. 52 1872.. 63 1881. 46
33 1855.. 37*2 1864. 47 1873.. 49 1882. 45
40 1856.. 45 1865. 50 1874.. 48 1883. 42
34 1857.. 461 1866. 41 1875.. 45 1884. 36
34 1858.. 36*2 1867... 37 1876.. 39 1885. 33
38 1859.. 47 1868... 33 1877.. 41 1886. 35
41*2 1860.J 47*2 1869. 37 1878.. 40 1887. 38

That the comparison may be true throughout, the cur-
rency prices during the years 1862 to 1878 are reduced
to gold value.

Table |l.— Comparative prices of domestic clothing
wool (of grade quoted) and ad valorem value of duties
on foreign clothing wool having dutiable value of 25
cents per pounds, for the 45 years 1843-1887, divided in

nine tariff periods.

Rate of duty ‘'lhat duty
. Range and average of Date of the underthe acton reduced to
Periods. price of domestic wool tariff act in clothingwool  ad valorem
of grade quoted. force. valued 2o cents. ,form  on
125¢. value.
4 Tears, > 30c. to 88c. 3c._per Ib. and
1811%1846.. )f 84(:A\I/era e 53zlccent§.849 1842 36)per cent. 42percent.
ears . In ,54cC. in .
1847-1857.. 3 Average 41 cents, 1846 30per cent. 30 percent.
36YjC. in panic 1858.
4 Tears ]
] 47J6C. in 1860. 1857 24 per cent. 24 per cent.
1835_?'1861" S széa/\%e 4214 oents. P P
ears, . to .
18362—1864.. 2 Ave%'age 49 cents. 1861 Sc. perlb. 36 per cent.
Years, > 7¢. to 60c. 10c. per Ib. and
1%651867.. g 33(,:Aver%1 e égccents 1864 10 F;)Jer cent. S0percent.
ears, .in ,63C. in 1872. . .
1868-1873. 1 Average 45 cents. 1867 10G; eI N 51 per cent.
S7aab Esgc_ " I e and 1875 Sae s B0V 6pc.2yrs
_ . an exce| . C. "< g
1874-1878.. Averaye 4214 cents. off2 )p/ears'p 51p.c.3yrs.
5 Years, )5 37c. to 53c. 1875 10c. per Ib. and
1%73;;3%3.. 5 Ave%a%etM’ésgents. (Sameas 1867) ~ 11 per cent. oL Percent.
; . to 38cC.
1884-1887..3  Average 36 cents. 1883 10c. per Ib. 40 per cent.
1%‘37\@%& ?J Average price 43 cts. Low tariff. ?avde(/aa grgrLT‘]t 31*5 per ct.
27 Years, )
i N i i Average dut .
18431865181%68%; Average price 41" cts. Higher tariff. (ad valorem] 47’5 per ct.

These statistics are compiled from best authorities,
chiefly from the special report on wool by Chief of Bureau,
W . F. Switzler.

On grouping together the* average duties and the
average prices for each of the extended periods, which
include, first, the 18 years of lower duty, 1847 to 1864
inclusive, and, second, the 27 years of higher rates, 1843.
1846 and 1865-1887, the remarkable fact appears that
though the duties in the 27 years were in the proportion
of 3 to 2 (47-5 to 31-5 actual) more than in the 18 years,
the price of home-grown wool of the standard grade
averaged in New York was 1£ cents per pound lower in
the 27 years of higher duties than in the 18 years of
lower duties.

Because this is true, it does not follow that a high duty
on an imported article does not generally raise the price
of the same article produced at home. That it does, is
the main fact on which the protective tariff policy is
founded. It only proves that wool, as an article of
importation aud of home production, is exceptional, and
that inherent conditions pertain to wool production and
trade which defeat the ordinary effect of high duty on

price.
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price, as expected, is not confined to this country. It is
the experience of other countries as well.

Sheep’s wool is produced in every country where it is
largely manufactured; yet no such manufacturing country
does or can profitably produce it in quantity sufficient for
its consumption nor in the variety of qualities required
to make that consumption most profitable.

Some twenty years ago a report on wool to the French
Government stated that when the customs duty on wool
in France was reduced from thirty-three down to twenty-
two per cent ad valorem, the price of domestic wool
increased to and was maintained at from six to eight per
cent above the former rates, and in explanation said:
“The home product is not sufficient for the daily increas*
ing wants of our industry. Every check thrown in the
way of the latter affects its activity.
facturers cannot procure foreign wools they decrease their
production because they cannot find at home the desired
qualities; and French wool, which they would have used
to mix in, lies about in the markets.”

Both France and Germany have the protective tariff
policy, yet both have followed free trade England in first
reducing and then abolishing duties on foreign wool, as
they had found wool to be exceptional (as it is here) to the

operation of a protective tariff—demanding a change in

As soon as manu-

the interests of their wool growers and manufacturers.
All Europe has free wool.

The annual statistics of raw wool in the United States
the last three years have averaged approximately.

Home production...............cccceeeiiiiiiiiiiii e 285,000,000
Importation (including dirt and grease). <... 115,000,000
COoNSUMPTION.....iiiiiii e e ...400,000,000
In 1886 the value of foreign wool consumed was. ..$13,794,213
The duties paid thereon amounted tO...........ccceuveviiernneennnen. 5,126,108

or 30£ per cent of declared value, though the greater part
was “ carpet” wool of the lower class mainly paying only
pound duty; and very little was of such

2-Jcents per
“clothing” wool as would compete with the wool of our
own production.

The policy,
tecting the fleeces of Ohio, Pennsylvania and other older
States by heavy import duties, has, since 1864, been put
first essential feature on

In 1867 the say-

springing from a mistaken theory, of pro-

forward aggressively as the
which to maintain a “ protective” tariff.

ing “ either full protection to raw wool or no protection
to wool manufacturers ” cowed manufacturers into sub-
mission and combination. The result was the new tariff

and classification of 1867.

Fighting against the competition
which need not have been feared, our wool growers took
no thought of the greater competition they were creating
by tariff legislation— the competition of home production
of wool on the thousands of square miles of the plains and
foot-hills of California and other great States and territo-
ries of the West and South. (Exception, as to thought-
lessness, ought to be made of the few sagacious men of
the older States who saw their opportunity and led off in
transferring flocks of sheep from the borders of the Ohio
River to the ranches of the Southwest to their own great
profit.) The sheep of the ranch aDd the plain yield the
same class of wool as that which demanded so much pro.
The production of this has so

of foreign wool,

tection— “ clothing ” wool.
increased there is no wonder its price is depressed. Espec*
ially when the operation of the tariff is to restrict and
limit the importation of Australian and other qualities
needed to mix with the home-grown, and so beeping down
the profit (often converting it into a loss) of our factories
that consumption could notincrease as it ought and would
under a wiser policy.

To suppose that any wool manufacturer would advocate
a tariff on his raw material, except in fear and duress of
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the menace so boldly uttered by Mr. McKinley of Ohio
and others, that free wool shall mean free goods likewise,
is to suppose him destitute of common sense. Then, if it
be true thatin the experience of this country and in
Europe, under low duties, prices of home-grown wool
bave been higher than under high duties, proving that
high duties injure rather than benefit the wool grower in
the general and in ordinary conditions, for whose benefit

can high duties on foreign wool be further demanded ?

THE UNITED STATESASa STEEL PRODUCER.

The United States has now for two years occupied the
producer in the world. In
reviewing the figures for 1886 we showed that in that
year we had turned out 2,870,003 tons of steel of 2,000
Ibs., while Great Britain had produced say (the figures
are not exact for that country) 2,648,430 tons of the
Now we have the statistics of the Iron &
1887, showing an
late year of no less

position of the largest steel

same weight.
Steel Association of Philadelphia for
increase in production during the
than 869,757 tons, raising the total
3,739,760 tons.

The increase in the production of steel by the United
States in recent years has been marvellous. In 1870 the
In 1873 it was 222,652
tons; in 1874 it did not quite reach a quarter of a million
tons (241,614 tons), but in 1879 the million point was
passed. In 1882 the amount approached close to two
milliou tons, but did not quite reach it (1,945,095).
this there was a drop to 1,874,359 tons in 1883, and to
1,736,985 tons in 1884, with a recovery to 1,917,350 tons
in 1885.
gressing at rapid strides, adding 952,653 tons in 1886 and

for this country to

production was only 78,500 tons.

Prom

In the two years since then we have been pro-

860,757 tons more in 1887, and making the aggregate for
the as already stated, 3,739,760 tons. The
Bessemer process is in most favor in this country, and the
development has been chiefly in that make of steel, but the
production of the other makes has also been extending
Thus between 1884 and 1887 the output of Bessemer
increased from 1,540,595 to 3,288,357 tons, of open hearth
from 133,617 to 360,717 tons, of crucible from 59,662 to
84,421 tons, and of steel by various processes from 5,111
to 6,265 tons. Bessemer, however, still forms nearly 88
per cent of the whole.

late year,

In addition to the wonderful extension of the domestic
product during the last two years, there has also been a
large increase in the importations of various kinds of
steel. For instance in 1887 we imported 347,818 tons of
steel blooms, 154,098 tons of steel rails, 29,716 tons of
scrap steel, and 26,884 tons of steel plates, or 558,516
tons together, which compares with only 229,900 tons in
1886, and but 40,953 tons and 37,572 tons respectively in
1885 and 1884. By combining these figures with those
Of the domestic production, we get the following interest-
ing results for the last four years bearing on the total con-
sumption.

STEEL PRODUCTION AND CONSUMPTION IN UNITED STATES.

Tons of 2,000 Ibs. 1887. 1886. 1885. 1884.

Tons. Tons. Tons. Tons.
Product lon of steel Ingots.... 8,780,760 2,870,003 1,917,350 1,736,985
Imports (all kinds of steel) 558,516 229,000 40,953 37’572
Total..ooiiieiii 4298276 8,099,903 1958308 1,774,557

Thus in 1884 production and imports amounted to only
1,774,557 tons and even in 1885 to only 1,958,303 tons
1887 the total was 4,298,276 tons, so that in
two years the annual aggregate has considerably more
than doubled. It is of course known that this great
increase is due chiefly to the activity of new railroad con-

while for

struction in these two years and to the consequent large
demand for steel r&jjp, the production of Bessemer rails in

THE CHRONICLE.

[Vor. XLVIi

1887 haviDg been 2,295,594 tons, against only 1,074,607"
in 1885. But there has also been a noteworthy
increase in the use of steel
This is shown not alon* in the enlarged make?

tons
for other and miscellaneous
purposes.
of open hearth and crucible steel, very little of which is
used in the manufacture of rails, out also in the case of
the production of Bessemer. In jhe
Iron and Steel Association a tab!" was given to indicate
what proportion of the make of Bessemer had been con-
This table we

last annual of the

verted each year into forms other tL» a rails.
bring forward as follows, adding tHe results for the late
year calculated in the same way. Ic will be noticed that
while in 1884 the use of steel
reached 231,400 tons (two years before it had been onlj

150,045 tone), in 1887 it had increased to 581,719 tons.
PRODUCTION AND USES OF BESSEMER STEEL.

for miscellaneous purposes

Toms 0f 2,000 Ibs.

1887. 1886. 1885. 1884. =
Tons. Tons. lons. Tons.
3,288,857 2,541,493 1,540,595
Less 124 per cent oxidation and
crop ends to be reconverted....... 411,044 317,687 212,720 192,574
Bessemer steel in finished forms...  2877.318 2223808 1,489,042 13480211
Rails exceptfrom p’rchasedblooms 2295594 1,749,899 1,074,607 1,116,621
Bessemer used in other ways... 581,719 473,907 414,435 231,400

As regards rails, in addition to the 2,295,594 tons of
Bessemer produced here, 154,098 tons were imported dur-
ing the year, making altogether 2,449,692 tons; the pro-
duction of rails other than Bessemer is insignificant, but
if we allow 50,000 tons for it, we get 2,500,000 ton»
(roughly) of rails of all kinds consumed during 1887.
Assuming that on the 13,000 miles of new road built in
the year, an average of 100 tons of rail
required, 1,300,000 tons were consumed in this way, leav-
ing between 1,100,000 and 1,200,000 tons as having been
renewals, side tracks, &c., thus showing a la-get*

per mile was

used for
annual consumption entirely apart from the construction
of new mileage.

REDUCED NET EARNINGS FOR JANUARY-

No one expected a very good statement of net earning»
for the month of January, but perhaps the actual exhibit
now made will nevertheless be somewhat of a surprise.
"We have had

less than 32 show diminished

returns from 61 companies, of which no
net compared with the-
same month last year, while the aggregate loss for all the-
companies is $1,560,311. In other words, the total of the-
net thisyear on the 61 companiesis only $6,067,84 2, against
$7,628,153 for the same

decrease being 20-45 per cent.

roads in January last year, the-
The falling off follows
wholly from an increase in the expense account, the gross
earnings having been $704,397 larger than in 1887, all of
which will appear from the subjoined summary of the
results.
Month of January.
(61 roads.)

Increase or Decrease.

1888. 1887. Amount.  Per Cent.
$ $ $
25,630,800 24,926,403 Inc. 704,397 2-83
Operating expenses........ .......... 19,562,958 17,298,250 Inc. 2,264,708 13-09
Net earnings..,....cccocceunee. . 6,067,842 7,628,153 Dec. 1,560,311 2045

To interpret this exhibit, it should be borne in mind,
that the conditions were decidedly unfavorable the present
No doubt some will be inclined to lay chief stress:
in the
Northwest. It*iscundeniable that this has been an import-

ant adverse eieme*'to the roads chiefly affected, but not

year.
upon the effects of the demoralization of rates

nearly so much so in January asin February. Besides, the
representation of that class of companies in our list is not
"We never secure many returns from that
Indeed,

very large.
section, but this time there are fewer than usual.
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aside from the Burlington & Quincy, which has a heavy
loss, occasioned however chiefly by snow and ice, our state-
ment includes only four minor Northwestern companies,
and though they all record a decrease in net, the aggre-
gate decrease on the whole four is only $64,525.

The influence of most importance in its general bearing
was the bad weather prevailing. This affected nearly all
classes of roads, as already pointed out in these columns—
Western, Northwestern, Southwestern, the trunk

In view of our own

lines»
and even the New England roads.
experience here in New York this week, we need hardly
dilate upon the effects of a snow blockade upon railroad
business and earnings. Suffice it to say that not only is much
traffic lost altogether, but the traffic done is at a greatly
increased cost, it being an expensive operation to remove
enow and keep tracks clear. Besides, many roads suffered
not from the effects of one storm, but from a series of
storms, and this is particularly true of the lines located in
the Northwest.
Quincy must be attributed almost entirely to the bad
weather, for while the net shows a loss of $541,599 as

compared with last year, the loss as compared with 1886,

The poor results on the Burlington &

when also there were snow blockades, is only $17,921.

Furthermore, it must be remembered that we are com-
paring with a period last year when there was scarcely
any interruption to railroad traffic from snow and ice,
and when, owing to this and other favoring conditions, the
gains in earnings were extraordinarily large. Our state-
ment then contained fifty-one roads, and of these only
eight failed to show larger net than in the previous year,
the increase altogether reaching over 2£ million dollars, or
as much as 54 per cent. Hence the comparison now is
with very heavy totals.

In addition, the strike of the Reading coal

reducing earnings.

miners
played a very important part in The
direct loss of course fell only on the Reading, but that
Indeed, a good part of the $1,560,311
is attributable solely to that cir-

was very large.
loss in our statement
cumstance, the Reading on
of the Coal & Iron Company having fallen $73,013 short
of meeting ordinary operating expenses, while last year in
that month it had net earnings of $749,435— a compara-
tive decrease of $822,448. Finally, and entirely apart
from the influence of the bad weather, expenses have been

its own operations and those

increased in many cases in the way heretofore mentioned,
namely through the policy pursued of making more than
the usual repairs and renewals.

Altogether, this summary of changes in the conditions
makes this statement much more satisfactory than appears
on its face.
the amounts contributed by the Philadelphia & Reading
and the Chicago Burlington & Quincy, the loss should be
‘Compara'‘ively so small—not quite $200,000. At the
same time { there as already stated, an unusual
number of companies showing diminished earnings, thus

Indeed, it is rather surprising that outside of

is,
giving emphasis to the remarks above with reference to
the character of the influences at work. In the matter of
expenses, it is easy to see that unusual circumstances have
affected results, for while the ratio of expenses to earn-
ings is always heavy in January, this year it was more than
against 69-39
Moreover, when we come to divide the roads into
location, we find
but four of the groups show losses in the net,
but two show gains in the

ordinarily so, being 76-32 per cent, last
year.
groups, according to their character or
that all
while on the other hand all
gross. The
ther below; the figures in parenthesis
ber of roads embraced in each group.
increased net are the

results arranged in this way are given fur-
indicate the num-

The four groups favored with
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Southern, the Eastern, the Pacific and the Mexican.
As regards the Eastern, the
companies, of which the Ontario & Western, the Balti-
more & Potomac, the Watertown &
Ogdensburg show considerable
& Atlantic and West Jersey
inclusion of some extra
the

is very complete,

figures embrace six

and Rome
improvement, while the
Camden report losses;,
chiefly however because of the
items of expenses this year.
of the Southern roads,
covering 19 roads, the most of them quite representative
in their character, too. The showing is a very favorable

The East Tennessee and the Louisville & Nashville

taxes in In case

our exhibit

one.
have greatly increased their expenses, so that they have
lost in net notwithstanding considerable gains in gross.
But aside from these, there are only five minor companies
that report diminished net Taking the
Southern roads as a whole, the gain amounts to $130,828,

in that section.

or about 9 per cent, notwithstanding the loss on the seven
Some of the companies have done
Thus the Norfolk & Western and the
Central of Georgia each show a gain in net of over 50
per cent, and so do the Cape Fear & Yadkin, the Fort
Worth & Denver, the Columbia & Greenville and the
Memphis & Charleston.

In other sections, too, there are some roads that make
notwithstanding that the groups to
Take the coal-

roads mentioned.
exceptionally well.

very good exhibits,
which they belong show reduced net.
roads, for instance, bituminous and anthracite; only the
Northern Central, in addition to the Reading, reports a
loss, the Allegheny Valley, the Pittsburg & Western, the
Summit Branch and Lykens Valley, and the Western
New York & Pennsylvania, all showing very considerable
gains. Among the trunk lines, the Erie has a slight in-
crease in net, and among the Middle Western
Toledo & Ohio Central and the Cairo Vincennes &
Chicago have increased their net. The Southern Pacific
is another system that has done quite well on some of
lines, and it is for that reason chiefly that the Pacific

group of roads shows larger net than a year ago. In the

roads the

its

case of the Mexican roads, the Mexican Central has
improved on last year, but the Mexican National has
fallen behind.

Gross Earnings. Net Earnings.

January.
1838. 1887. 1838. 1887. Inc. or Dee.
* t $ $ $
Trunklines........ .. (4) 6903983 6589135 1,749,687 1977144 —227,45V
Middle Western.. ..(5) 848577 830,626 220279 268544  —48,265
Northwestern.... .. (5) 2098611 2457429 417,259 1023383 -606,124
W st of Miss'uri....(2) 077,796 017,209 171,478 228394  —56,918
Pacific Syst'ms... (10) 6,752,007 5630341 1,334,484 1,330,072 +4.412
Southern r'ds..... (19) 4518125 3955973 1589055 1458227 +130,828
Coal companies.. .(8) 2462590 3,747,759 231,833 1,013505 —781,672
Bastern co’s....... .(6) 603,936 529,168 109,138 97,298 +11348
Mexican roads... .(8) 090,175 568703 244,629 231588  +13,04®
Total, 61 roads__ 25,630,800 24,926,403 (*067,842 7,628,153 —1,560,311

Note.—Included under the head of—

Trunk Lines—Cleveland Col. CIn. & Ind. (whole system), N. V. Lake Brie St
Western, Ohio & Miss, and Pennsylvania (east of Pitts. E ie).

Middle Western—Cairo Vin. & Chic., Chic. St. Louis & Pitts., CIn. Ind. St. L. St
Chic., Det. Bay City & Alpena and Toledo & Oh ioCentral.

Northwestern—Burl. Cedar Rapids & Northern, Central lowa, Chicago Burl. &
Quincy, Keokuk & Western and Minneapolis & St. Louis.

West of Missouri—Denver & Rio Grande and Denver & Rio Grande Western.

Pacific Roods—Canadian Pacific, Northern Pacific, the six Southern Pacific
roads, Oregon Ry. & Nav. Co. and Union Pac.

Southern Roads—C:il})e Pear & Yadkin .Valle&, Carolina Central, Central oj
Georgia, Bast Tenn. Va. & Ga., Fort Worth & Denver City, Kentucky Central»
Louisville & Nashville, Louisville New Orleans & Texas, Memphis S Charles-
ton, Nashville_Chattanooga &t St. Louis, Norfolk St Western, the six Rich.
S West Point Ter. roads. Seaboard & Roanoke and Shenandoah Valley.

Coal Companies—Allegheny Valley, Northern Central. Phila. S Reading, P. Ac
R. Coal SIron Co.. Pittsburg S Western, Summit Branch, Lykens Valley ana
Western N. Y. & Penn.

Eastern Companies—Baltimore & Potomac. Camden St Atlantic, N. Y. Ont. $
Western, Rome Wat. & Ogdensburg, Staten Island and West Jersey.

Mexican Roads—The Mexican Central and Mexican National.

SOUTHERN COTTON MILLS AND THEIR CON-
SUMPTION.
In our report on the cotton crop of the United States for

1886-87, published in September last, we gave a statement
showing the number of spindles and looms in Southe n lia
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and the amount of cotton consumed by them. At that time
we stated that the returns were in part estimated. Contin-
uous efforts have since been made to obtain complete details
from all the mills, and the result now reached is that we have
received direct reports from 206 out of the 219 factories which
were actually in operation during the season 1886-87. Those
from which it has been impossible to obtain direct returns
include 5 in North Carolina, 2 in South Carolina and 6 in
Georgia; but we have estimated them on information received
through other reliable sources. The table which follows is,
therefore, almost absolutely correct.

Number of Consumption.
Stat No. of Average Net Pound
ates. Mills. Spindles Looms- No. Yam. Sales. Wghts. ounds.

Virginia......... 11 58,378 1,813 157 17,062 449~ 7668564

No. Carolina .. 70 200424 4,448 15 66,721 U4H 29,647,781

So. Carolina... 30 217,181 4,670 14 97,198 44oM 43,701,157

49 353107 8,210 134 125103 451 56,425,929

1 816 10 190 450 85,500

Alabama........ 17 73188 1,236 3 27% 457 10,418,016

Mississippi.... 7 39,748 928 im 18,723 453 6,215,495

Louisiana...... 2 27,000 750 9 9160 470 4,299,967

1 2,108 180 470 84,600

Arkansas....... 1 2,200 7 1115 459 511,785

Tennessee..... 26 87,217 1,807 13 29,727 456 18,551,535

Missouri........ 1 7,000 150 14 2,200 452 991,400

Kentucky.. 3 28,300 563 8 8201 458M 3798942

Totals............ 219 1,096,662 24,605 18 2-8 393466  450-88 177,403,674
Census totals

1879-80........ 164 561,360 12,329 13 188,748 464 87,610,889

Comparing the foregoing with the compilation given in our
annual cotton crop report, it will be noticed that no important
changes have been necessary, the consumption now standing
at 898,466 bales, or 4,463 bales less than the figure at which we
placed it in September last. Of course, it is known that our
statement does not embrace all the factories which were in
existence at the South at the close of last August, but it does
include all those that had been in operation during the jear.
Some forty mills had remained idle all of that time—in fact a
few had done nothing for over two years—and there were
others which had either ceased operations permanently or
been turned into factories for making other kinds of goods.
Within the past six months there has been a great industrial
development in the cotton. States and late reports indicate a
deoided impetus in the building of new cotton mills, the
increase in productive capacity of others, and the starting up
again of concerns which seemed to be dead. We have pre-
pared the following, which shows not only all mills equipped
with machinery, but also those now in process of construction
and projected, and believe it to be approximately correct.

In exist- Building In exist- B wilding

States. ence. or  Total States. ence. or  Total
Projected Projected

ii 3 14 4 13 17

N. Carolina.. 0 24 114 Arkansas__ 3 6 9

S. Carolina.. 35 10 45 Tennessee... 28 5 33

Georgia..... 56 10 66 Missouri .... 2 2

Florida....... 1 1 2 Kentucky... 3 1 4
Alabama_ 20 8 28

Mississippi.. 10 3 13 Total....... 266 87 353
Louisiana... 8 3 6

This shows that there are now in the South 266 cotton
mills, or 47 more than were in operation last year; of these
we learn that several had begun operations sinoe the close of
the season 1886-7, so that there are now we should estimate
about 235 running. Of new projects the list is quite
imposing, and while it can not be expected that in all cases
they will be carried out, it is pretty certain that some of the
number will be constructed, while many of the old mills will
be further enlarged.

IPkmjeteij! CommercialgtifiXisUfjems
[From our own. correspondent.]
London, March 8, 1888.

At the present time the Government account with the Bank
of England is so large that the Bank is securing decided con-
trol over the open market. Thus the public deposits at the
present time stand at £11% millions, in contrast with less than
£9 millions a year ago and about £8% millions at same date
in 1886. From this it is argued that the Chancellor of the
Exchequer in his budget statement will have to deal with a
considerable surplus. The city is hoping for this, and will
certainly be disappointed if the surplus should not be deemed
sufficient to justify a reduction in the income tax. Apropos
of taxation, it isremarked in bankingcircles that the Chancel-
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lor of the Exchequer contemplates imposing a stamp duty on
foreign industrial securities. In this case American Railway
shares, instead of being exempt from stamp duty, as now,
and passing from hand to hand merely by means of the
endorsement in blank, will have to pay an ad valorem stamp
duty, or perhaps a stamp tax on their nominal value,
as is the case with foreign bonds, which bear a stamp
of 2s. 6d. per nominal £100. If the proposal is carried
out, it will be another hindrance to business in the
American department of the Stock Exchange. Discount
rates in the open market have till lately been rising at
the same time that short money has been superabundant. A
little while ago the difference between the Bank of England
rate of discount and the open market rate for three months’
bills was about 1%; then it narrowed to about % to %; but
the last few days, in consequence of the cheapness of money
on the Continent, foreign houses have been bidding for bills
in the London market, and in consequence of their compe-
tition the rate has shown a tendency to renewed ease. Three
months’ bills early last week were negotiated at quite 2 per
cent per annum, while choice bills have this week been taken
at 1% and 1% per cent. The price of silver has lately shown
signs of weakness, partly in sympathy with the further severe
depression in the Russian Exchange, the rouble having been
this week to 19d., or deciminally less than one-half the nomi-
nal par value of 38-177d. The depression in Russian currency
is leading to increased shipments of grain from the country.
The last harvest in Russia, it will be recollected, was an
unusually good one, and considerable quantities have still to
come forward.

At the present time the quotation of bar silver at 43%d. is
only 1%d. above the lowest point that silver has touched during
modern history—that was 42d. in the autumn of 1886. It is
noticeable that, bearing upon the question of silver and Indian
exchange, Indian trade returns for the nine months to the
end of 1887 showed a balance against India, taking the rupee
at Is. 5d., of approximately 3 millions sterling, to contrast
with a balance in favor of India in the corresponding period
of 1% millions. The Indian trade returns further show
how seriously Manchester business is being cutinto by the
competition of Bombay mills. For the nine months the
exports of cotton twist and yarn from India were 86% million
pounds, comparing with 71% million pounds in the same
period of 1886 and only 58 million pounds in the correspond-
ing period of 1885. The Indian exports of cotton piece goods
were 53% million yards, against 40% million yards and 39%
million yards in the respective periods named.

The ease in the money market and the demand for invest-
ment securities continue to be taken advantage of by foreign
borrowers and promoters of companies in this country. The
Manitoba & Northwestern Railway of Canada has issued
£150,000 5 per cent first mortgage bonds. The Southwest of
Venezuela Railway has offered through Messrs. Matheson &
Co. £300,000 in 7 per cent first mortgage debentures, the price
being par. In December last the Trans-Continental Trans-
portation Company sought to place $250,000 6 per cent gold
bonds, but apparently without success, for the unallotted
portion has again been offered in this market this week. In
1886, again six months ago, and yet again this week, the
Province of Cordova (Argentine Republic) has offered 6 per
cent sterling bonds through Messrs. Morton, Rose & Co., the
issue in each instance having been £592,200. The Interna-
tional Company of Mexico, through the agency of the River
Plate Trust Loan & Agency Company, is offering $3,000,000
6 per cent debentures, part of a total of $5,000,000. The
prospectus refers to the company being located in New York,
and having a capital of $20,000,000, but there is no mention
of how much of its capital has been subscribed or how much
of it has been paid up. The present issue of bonds is offered
at 94 per cent.

There are signs of revival of business in electric light, and
as a consequence of this gas shares have lately been depre-
ciated, though only to a slight extent. In 1877, when there
was the first sign that electric lighting would emerge from its
position of being a scientific toy into a commercial under-
taking, gas shares fell heavily; again, in 1883, when there
was the electric lighting mania here, there was a severe
depression in prices. In 1877 the stock of the Gaslight &
Coke Company, the giant corporation of London, fell 40
points; in 1883 there was a decline of only about 26 points;,
this year there was at one time a fall of 26 points, but nearly
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half the decline has since been recovered. At the meeting of
the Anglo-American Brush Electric Light Corporation, Lord
Thurlow, the chairman, referred with satisfaction to the
increase in profits, the excellent manner in which the com-
pany had carried out the lighting of the Manchester Exhi-
tion, the insulation there having been the largest yet carried
out by any electric lighting undertaking in this country, and
he also referred to the company having' taken the contract for
lighting the Glasgow Exhibition. The House of Lords has
lately given its attention to the Electric Lighting Law,
which has so cramped electric lighting enterprises, and it is
hoped that in the present session the House of Commons may
amend the act of 1882. Lord Thurlow wound up his speech
with the prediction that whereas it took twenty-five years
before the gas companies were able to work at a profit, he
was of opinion that in twelve years from the introduction of
electric light in 1880, there would not be a gas lamp in the
streets of any town in England.

At the beginning of this year a considerable expansion of
trade was looked forward to, but in this respect the opinions
entertained would appear to have been ultra sanguine. Busi-
ness has, however, been greatly checked by the severity of the
weather, as although in London tthere has been no appre-
ciable amount of snow, in some parts of the country railway
traffic has been much interferred with. In brief the severity
of the weather may be gauged by the fact that there has been
10 feet of snow on Salisbury Plain and severe frosts as far
South as Madrid. On the Continent, too, there has been an
exceptionally hard winter.

Business in the stock markets has been pretty well at a
stand-still, except for investment orders. The projected con-
version of home debt continues to cause the shifting of invest-
ment money, but as for speculation, it is conspicuous for its
absence, exceptin gold and diamond mining shares,where there
is feverish activity. At the Stock Exchange settlement this
week, notwithstanding that there is a considerable short inter-
est on the part of Stock Exchange men in diamond mining
shares, rates for carrying forward transactions for a fortnight
averaged 16 to 18 per cent per annum.

The iron market hasbeen dull, and in Glasgow transactions
have taken place at or below 39s. per ton. The price of copper
is well maintained although the statistical position shows a
great change since the Paris speculation was initiated.

The rates for money have been as follows:

Open market rates. Interest alloved

for deposits by

Bank Bills. Trade Bills. Disc't Use.
Joint

« Three Four Six  Three Four Six Stock At 7to14
Months Months Months Months Months Months Banks. Call. Days.
Jan. 27 3 1%<&1% 1%® - 2 @ —2 a2% 2M®2% 2H®3 14 U4 LHIN
Feb. 4 3 1%Q1% 1%® - ,1%® - 2 @3 2 as 2 as 14 1H 1% 14
“ 10 3 1%«1% i%@ —2 ® —i%az 2 @2% 2M@2)4 14 1 17414
W7 2%imm 1%® —2 a —2 @2420e2)4 2%@2M 1 1 1M-1%
¢ 24 2%vm 22 @ —2 a —2H®2)42U®2U 2)4@3 1 1% 14194
Mar. 2 2%1%42 2 ® —2 a —2%<8% 2%@2% 2M@3 1 1% m m

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

Circulation, excluding 7-day and £ £ £ £
other bills.......cccevvieiiieiien 23,183,870 23,731,095 23,998,575

11,739,080 8,262,414

23,236,807 22,835,677
Government securities................. 16245232 13633,141 14,318,078 14,051,801

21,415.943
Reserve of notes and coin........... 15,787,087 15,300,122 14,422,157 16,489,559
Coin and bullion.......... - 22,770,757 24,574,649
Reserve to liab 14% p. c. 46 p. c. 46 p.c. 46H p.«,
Hank rat.« P 2’:,_ c. 4 z c’
Consols......... 1027-16 100 11-:16 101 1-16 97h

Clearing-House return 143,194.000 150,225,010 156,439,000 131,737,000

i “ uisuount ana open market rates at tiie
chief Contlnental cities now and for the previous three weeks
have been as follows:

Mar. 2. . 24.
 Rates of Feb. 24. Feb. 17. Feb 10.
Interest at Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Market Rate. Market Rate. Market

Paris.....c..ccn.... 4 2% 24 2)4 2)4 24 3 24
Berlin............. 3 Ha 3 V4 3 1% 3 14
Frankfort........ 3 Ifcs 3 1% 3 m 3 1H
Hamburg......... 3 1% 3 m 3 14 3 V4
Amsterdam..... 2% 2% 2« 2)4 2)4 24 24 8%
Brussels. 214 2% 2« m 3 2% 34 m
Madrid. . 4 4 4 4 4 4 4 4
Vienna. . 4 - y a4 M 4
St. Petei'auurg... U weé | 0*436%, 5 6 <30 5
Copenhagen.....1 3 3 3 3 3 3 3 3
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Messrs. Pixley & Abell write as follows on the state of the
bullion market:

Gold—The demand has been of the slightest, and some amounts have
found purchasers for the Continent at merely a shade over the na.Nir Of
England buying price. The Bank has purchased £161,000. The arrivals
are £60,000 from West Indies.

Silver—A gradual decline commenced at the close of last week, and
the India Council Allotment being considered unfavorable, a further
fall occurred, which was continued, when lower exchange rates came in
answer from India. The quotation to-day is 43%d. £24,000 has coma
from New York; £30,000 has come from River Plate; $10,000 has come
from West Indies—total, £64,000. The P. & O. steamer has taken
£188,000.

Mexican Dollars—Most of these coins recently sold have had tobe
melted; some transactions at 42%!., however, have taken place for
shipment to China as coin.

The quotations for bullion are reported as follows :

GOLD. SILVER.
London Standard. Mar. 1L Feb. 23. London Standard. Mar. 1. Feb. 23..
s.. d s d d. d.
Bar gold, fine....oz. 77 9 77 9 Bar silver......... oz. 43H 44
Bar gold, contain’g Bar silver, contain-
20 dwts silver..oz. 77 10 77 10 Ing 5grs. gold. .oz. 44%

Span.donbloons..oz. 47 316 44 7-16
S.Am.doubloons.oz. 42%

Wheat has been firm the last few days and shows a rise of
8d. to 6d. for the week. The imports of wheat and flour, the
latter reckoned as the equivalent of wheat, in the 25weeks
from 1st September last has been 8,719,000 quarters, contrasted
with 8,857,000 quarters in 1886-7 and 7,955,000 quarters in
1885-6. The home wheat marketed has been 4,830,000 quart-
ers, against 3,771,000 quarters in the previous corresponding
period and 4,885,000 quarters in 1885-6.

Mexican dols... .oz

Bagllih Financial Market»—Per Cable.

The daily closing quotations for securities, «fee., at London
are reported by cable as follows for the week ending March 16.

London. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, per oz............. d.  43% 4312 4352 4313 43% 43%
Consols for money........ 102i16 102116 10113« I0lllia 1019ie 1019ie
Consols for account...... 102Q3% 102536 1021s 102 A0P*i« 101%
FFchrentes (InParis) fr. 82-55 82-75 82-821« 82-8713 82-75 82-75
U. S. 412s of 1891 i i 108ia 10813 108% 108%
U. S. 4s of 1907.. 128 128 X127% 127%
Canadian Pacific.......... 595a 585a 58% 58%
Chio. Mil. & St. Paul 783a 785s 7913 79 79% 78%
Erie common stock....... 23hi 23 24%  24%  24% @ 243
Illinois Central.. 1181a 119% 118 118
Pennsylvania . 1 56 56% 56%  56%
Philadelphia & Readlng 3lig 31% 323s 32 32 31%
New York Central......... 1081a 109 109ia 109% 109% 108%

©ommjetxlal anti i*ltscjellanzous %&ms

National Banks.—The following national banks have been
organized since last advices :

3.852—The First National Bank of Stafford, Kan.
John Hall, President; Frank Cox, Cashier.
3.853—The Meade County National Bank of Meade Center, Kan. Capi-
tal, $50,000. A. H. Heber, President; Willis G. Emerson,

3.854—The Merchants’ National Bank of Aurora, 111. Capital, $100,000
Jacob O. Curry, President; Wm. C. Estee, Cashier.

3.855—The First National Bank of Sedan, Kan. Capital, $50,000. L.
L. Turner, President; C. M. Turner, Cashier.

Imports and Exports for the W eek.—The imports of last
week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise.
The total imports were $10 908,804, against $12,059,665,the pre-
ceding week and $10,297,307 two weeks previous. The exports
for the week ended March 13 amounted to $5,709,086, against
$6,069,307 last week and $6,454,232 two weeks previous. The
following are the imports at New York for the week end-
ing (for dry goods) March 8 and for the week ending (for
general merchandise) March 9; also, total since the beginning
of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

Capital, $50,000*

For Week. 1885. 1886. 1887. 1888.
Dry Goods ...... $2,119,182 $2,912,564 $2,639,108! $3,010,649*
Geu’l mer’dise.. 6,537,632 5,984,793 6,513,923 7,898,155

Total.......... $8,656,814 $8,897,357 $9,153,031 $10,908,804

Since Jan. I.
Dry Goods....... $23,407,804 $27,477,942 $30,598,476' $32,840,892
Gen’l merdise.. 49,192,291 57,522,717, 60,208,2371 66,029,572
Total 10 weeks. $72,600,095' $85,000,659 $90,806,713! $98,870,464.

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 13, 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.

1885. 1886. 1887. 1888.
For the week.... $6,470,766 $5,419,846 $6,374,200 $5,709,086-
Prev. reported.. 59,828,340 50,695,861 52,627,112 53,811,661

Total 10 weeks. $66,299,100 $56,115,707 $59,001,312 $59,520,747*

The following table shows the exports and imports of specie
at the nort of Ne v York for the week ending March 10, and
since January 1, 1888, and for the corresponding periods in*
1887 and 1886.
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EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Exports. Imports.
Gold. . .

Week. Since Jan.1. Week. Since Jan. I*

‘Great Britain........... $13,200 $58,461 $1,768
France... 2,100 7,100 3?7,848 1,052,858
‘Germany... 1,248 250,470 ,199
"West Indies.. 257,470 2,569,458 4,090 48,118
Mexico........... 700 5,183
mSouth America.. 6.200 89,219 3,070 56,842
-All other countr 1,795 19,433 6,547 81,804
Total 1888......... $280,765 $2,744,919 $582,725 $1,671,772
Total 1887......... 149,595 3,100,565 4,551  3,330.758
Total 1886......... 1,375,138 10,716,869 32,533 1,869,913

Exports. Imports.
Silver.

Week. \SinceJan. 1 Week.  Siiice Jan. 1>

Great Britain........... $339,300] $2,338,430 $. dq
France...... 11,000] 96,100 101,904
Germany.. , 9,013
West Indies. 51,553 54,827 128,203
Mexico........ 5,667
iSouth America... .... 24,567 383 7,744
All other countries... 48,620 157,078 2,795 198,701
Total 1888. $398,920 $2,669,628 $58,005 $451,244
Total 1887. 113,545 1,808,170 9,176 366,739
Total 1886. 129,970 3,004,211 56,303 235.012

Of the above imports for the week in 1888, $8,724 were

American gold coin and $501 American silver coin.

Of the

exports during the same time $17,995 were American gold

ecoin.

Foreign Trade op New York—Monthly Statement.—In
-addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also

issued by our New York Custom House.

The first state-

ment covers the total imports of merchandise.
IMPORTS INTO NEW YORK.

]
1888. 1887.
Month. General General
Dry Dry
: Mer'chan. lotat. Goods. Merf;han- Total.
dise. dise.
$ t t t % t
January.... 15530,747 25357,540 40,888,287 11,159,704 23,778,183 34,907,892
February.. 14,20049 30,484,130 44,783,032 10,799,664 23,022,778 39,822,442
Total.... 29,630,243 55,841,670 85671,919 27,959,368 46,770,960 74,730,834

EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.

Total Merchandise. At New York.
Month. Month.
1688. 1887. 1888. 1887.
$ $ t «
January 24,055,029 24,470,387 January.......... 13,498,921 11,792,309
February... 26,342,257 22,294,833 February.......... 10,809,682 13,096,217
Total........... 50.397,288 46,771,220 Total.......... 24,390,003 24,8-8.520

Baltimore & Ohio.—Messrs. J. A. Hambleton & Co,, in
their last circular, gave the following:

President Spencer, of the Baltimore & Ohio Company,
makes the following interesting statement regarding the finan-
cial condition of the company in ju*t fication of the applica-
tion for an extension of the $5,000,000 loan of 1890, and the
return of the $2,400,000 already paid into the sinking fund of
the city:

““The floating debt of the company on March 1,1888, on the same
basis as set forth in the December statement, instead of $7,769,314, was
i$6,446,173. It will be proper to add to this $1,400,000 for equipment,
already either under contract or to be constructed in the company’s
mshops. That equipment consists of 50 locomotives, 1,500 ordinary
freight cars and 250 refrigerator cars, aggregating in round figures
i$1,400,000 in cost, which has to be provided for in thejaear future.

“1 may say in passing that most of that equipment isto be con--
estructed in the city of Baltimore, at Mount Clare and at the Curtis Bay
Works. The city, of course, will derive a large benefit from this fact.

“ In addition to the $1,400,000 for equipment and the $6,446,173 of
indebtedness, there should be in the near future not less than $2,000,000
additional ﬁutinto this property for the purpose of improvement |
probably should make that a little more clear by stating to you that
that increased investment goes on constantly with any large railroad
«corporation. No railroad is ever finished. The report of the Pennsyl-
vania Railroad, issued yesterday, shows thatin the last year they put
$10,000,000 increased capital into their vast property. Of the indebt-
edness, $5,000,000 is due to the syndicate of which you have heard so
much, and they hold as collateral for it 50,000 shares of Western Union
istock and 15,000 shares of United States Express stock. At the present
market value, these two securities about take care of that $5,000,000
indebtedness to the syndioate. Permit me to say here that tins is the
isum total of the syndicate’s relations to the Baltimore & Ohio Railroad
«Company. When that indebtedness is paid, the syndicate will have no
relations to the company except those of any other large banking houses.
I hope this statement will set at rest forever the question of the syndi-
cate's relations to the company, which seems to have disturbed the
minds of so many. | maK state that when the company officially in-
iormed the syndicate of the fact that the preferred stock would not be
issued, they accepted willingly the situation, and have not sought, and
«do not seek, to require its issue. The relations of the company with

[Vol. XLVI,

“ Three means of raising money for such purposes by the railroad com-
pany suggest themselves:

**1. The issue of stock. That method has been disposed of forth©
present by the stockholders declining to adopt it.

“ 2. The creation of additional mortgage indebtedness.
obvious reasons, is very undesirable.

“ 3. The one which this consolidated mortgage was intended to
answer, and the one which we now ask you to adopt, as it is without any
risk to the city, is that of the utilization of money which has been
furnished by the Baltimore & Ohio Company, and which has accumulated
in the pastin the form of a sinking fund to extinguish a future maturing
obligation. The theory of the sinking fund, when made, was that ro
would extinguish the mortgage indebtedness at its maturity. This loan
matures at a time when, if paid, the next step for the company to take
would be to seek, in some direction, increased capital to put into its
business to conduct that business properly and economically. Now,
instead of taking two steps, one of paying off an old debt, and the other
of asking for additional capital, it is considered best, and it is certainly
safer, to utilize the money accumulated in the past in the form of a sink-
ing fund, because that preserves the security for the mortgage in its
original priority. In the preparation of the consolidated mortgage that
point was especially borne in mind, and the right to extend the city’s
mortgage loanwas incorporated in order to provide for the very (?uestlon
that is now before us —oft keeping the city security unimpaired, although,
all other bonded indebtedness upon the main line of the Baltimore &
Ohio Railroad will have to be retired at maturity and the new consoli-
dated mortgage bonds be substituted therefor.”

Fort Worth & Denver.—General D. M. Dodge telegraphs
that the Fort Worth & Denver line is completed. The result
is an all-rail route from Denver to the Gulf. Freight trains

begin running immediately and passenger trains on the 27th.

Lehigh Yalley—This company has authorized an increase
of 20 per cent in the capital stock, or about $6,750,000, to be
allotted to present stockholders proportionately at par. Pay-
ments may be made in full between April 1and 15. This in-
creased stock is to be used in payment of the new Roselle &
South Plainfield RR. lands recently acquired at the Jersey City
terminus now being constructed, and additional equipment.

Pennsylvania Railroad.—In Philadelphia, March 13, the
annual meeting of the stockholders of the Pennsylvania Rail-
road was held. President Roberts said that in the anxiety of
some stockholders for large dividends they forget that the
earning power of the road must be maintained. The system
adopted by the company is founded on sound principles. Any
departure f om the present policy, he contended, would be
fraught with danger to credit and future prosperity.

—The Philadelphia Ledger says: “ We understand that
the Pennsylvania Railroad will not make any issue of its
capital stock to its shareholders at par this year, as has been
done for the past two or three years, to provide funds
for construction and equipment expenditures, but will rely in
part upon a sale of $8,000,000 of consolidated mortgage four
Der cent bonds of the Western Pennsylvania Railroad in its
possession, due June 1, 1928, under its guarantee of the pay-
ment of the principal and interest. Almost the entire capital
stock of the Western Pennsylvania Railroad is owned by the
Pennsylvania Railroad.”

—Messrs. Drexel, Morgan & Co. announce that holders of
over 75 per cent of the series “B” bonds have agreed to the
proposed plan, and April 3i is fixed as the final date for recep-
tion of deposits of any of the various classes of securities.
The first instalment of the assessment on the stock is pay-
able April 3.

—The Daly Mining Co. has declared dividends Nos. 12 and
13, amounting to $75,000, payable by Messrs. Lounsbery & Co.

United States Snb-Treasury.—The following table show*
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the week:

This, for

) Balances.

Date. Receipts. Payments. Coin. Coin Cert's. Currency.
, $ % i $ $

M’ch 10 885,712 852,679 129,848,883 18,288,960 12,394,848
12 850,293 435,039 129,852,499 18,657,096 12,438,371
“ 13 893,281 607,673 129,854,580 18,867,134 12,511,839
“ 14 565,482 371,401 129,856,469 19,044,506 12,526,660
“ 15 707,05 411,801 129,849,211 19,335,199 12,538,474.
“ 16 1,151,491 1,562,238 129,840,814 18,866,279 12,605,045

Total... 5,053,309 4,240,831

Auction Sales.—The following were sold this week at
auction by Messrs. Adrian H. Muller & Son:

Shares.
100 Leavy & Britton Brewiog.

108

Shares.
125 Tradesmen’s Nat. Bank...105%

30 Greenwich Bank... 119% 3,000 Brunswick Gold Mining
30 Second Nat. Bak... .321 [ o TN 21c. per share
83 Phénix Nat. Bank.......... 133% -Bonds.
12 N. Y. County Nat. Bank..236  $3,000 Harl. Riv. & Port Ches-
53 L. I. Bank of Brooklyn. ..119% ter RR., 1st M., 7s, 1903 — 134%
30 Equitable Gas of N.Y..110 $500 People’s Gas-light Co.

5 Nat. Bank of Commerce.. 170% of Westchester County, 1st
50 Coney I. Jockey Club___.105 M,, 6s, 1907......ccvvvneinnnnnn $99 lot
40 Madison Square Bank ...100

these banking firms composing the syndicate continue to be entirely CLEVELAND & CANTON RAILROAD CO.

satisfactory and agreeable, anathey are as ready to-day to do business
with the company as they ever were. They do not own one dollar of the
ecompany’s stock, and they never have attempted, and do not now
attempt, to have any voice In its management and control.

“ Referring to the requirements of the company as shown, aggregating
jabout ten millions of dollars, five million dollars will be disposed of by
assets in the hands of the syndicate as collateral, or in the hands of the
mcompany. Of the remaining five millions, one and a half millions is i

floating debt. This will be more than provided for by the two and one- J

half millions of consolidgtt™d bonds remaining in the hands of the com- [
pany for its future use after the sale of the five millions to the syndicate. ,
The remaining three and ode-half millions, needed for equipment and |

improvements, it is the desire of the company to provide for by that r

portion of the two and one-half millions consolidated mortgage bonds |
not required for the floating indebtedness, and by the two and one half
millions in the sinking fund loan of 1890.

1ST MORTGAGE 30-YEAR 5 PER CENT BONDS.
TOTAL ISSUE, $2,000,000.

RATE!,

$12,500

PER MILE.

VALUE OF PROPERTY COVERED, $8,000,000
Price, 92% and Interest.
FOR SALE BY

COFFIN & STANTON, Bankers,

11 WALL ST., NEW YORK.
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DIVIDENDS)
The following dividends have recently been announced:

Per When Books Closed,
Name of Company. Cent. Payable. (Days inclusive.)
Railroads

Chlcago Mllwaukee & St. 2% April 23 Mar. 28 to April 24

do 3% April 23 Mar. 28 to April 24

Lehlgh Valley (quar) 1% April 16 Mar. 16 to ----------

Manhattan (quar.). 1% April 2 Mar. 17 to April 2

N. Y. Cent. & Hu ).. 1 April 16 Mar. 16 to April 18

N. Y. New Haven & Hart, (quar) 2% April 2 Mar. 13 to April 2

Oregon Railway & Nav. (quar) 1% April 2 Mar. 18 to April 2

Insurance.
Jefferson......cccoeeviiiiiiiiiniiinns 5 Mar. 15
_ Miscellaneous.

American Bell Telephone........... 3 April 14 Mar. 24 to Mar. 27

) ) & Apr. 2 to Apr. 14

Philadelphia Co. (monthly)........ 1 Mar. 25 Mar. 15 to Mar. 21

Western Union Telegraph (quar.) 1% April 16jMar. 21 to April 1

WALL STREET, FRIDAY, March 16, 1888-5 P. M.

The Money Market and Financial Situation.—The
snow, the snow, the beautiful snow! This has been the carol
of Wall Street the past week, and whether sung with cheerful
philosophy or with subdued imprecations depended upon the
character and disposition of each individual performer.

The storm was unquestionably a grand triumph of matter
over mind (including the mind in the Weather Bureau); and
Nature so completely asserted her superiority over all the de-
vices of man, that for four days the chief city of this conti-
nent, with its environments for more than a hundred miles
«round, lay in a comparatively helpless condition.

The financial bearings of this remarkable demonstration of
storm power are manifold. In the first place it apparently
comes under one of the two exceptions in the law books,
namely, “ the act of God and the Public Enemy,” which may
release a contracting party from the obligation to perform his
contract. This consideration will have no insignificant bear-
ing in all questions of law which may arise in regard to busi-
ness transactions during those days that the storm put an em-
bargo upon travel and the transportation of freight, and also
cut off the city from communication by mail and telegraph
with the rest of the country.

The next thing which naturally suggests itself is the obvious
question of how to prevent a recurrence of such difficulties in
the future, and on this subject the matter of rapid transit in
the city of New York will first come into every one's
thoughts. If the clerk of the weather had been in league with
Mayor Hewitt, or received one of his most confidential letters,
he could not more palpably have played into the hands of that
distinguished official, in regard to his rapid transit scheme.
But whether or not Mayor Hewitt's plan is adopted, the incap-
acity of the elevated roads to operate in so great a storm has
been sadly demonstrated, andthe city will never rest till under-
ground transit in some proper shape has been secured.

The open market rates for call loans during the week on
Stock and bond collaterals have ranged from 2 to 3 per cent,
and to-day the rates were 2@3 per cent. Prime commercial
paper is quoted at 4$@5$ per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £298,000, and the percentage of reserve to
liabilities was 44-43, against 45-42 last week; the discount
rate was reduced from 2$ to 2 per cent. The Bank of France
lost 1,075,000 francs in gold and gained 600,000 francs in silver.

The New York Clearing House banks in their statement of
March 10 showed a decrease in surplus reserve of $1,257,400,
the total surplus being $11,487,300, against $12,744,700 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

Diffr'nc’sfr’'m
Prev. Week.

1888.
March 10.

1887. 1886.
March 12.  March 13.
$ $ $ $
Loans and disc’ts. 369,197,100 Inc. 1,696,800 369.501.000 358,888,500
Specie................. 74,: 92,300 Deo. 917,400 84,100,700 87.263,000
Circulation. . 7,632,500 Inc. 30,800 7.667,800
Net deposits........ 378,157,600 Ino. 608,400 384.181.000 395 374,100
Legal tenders...... 31.634.400 Deo. 187,900 19,942,900 32, ly4,700

Legal reserve...... 94.539.400 Tnc. 152,100 96,045,250
Reserve held....... 106,026,700 Deo.l,105,300 104,043,600 ||€Z§ igg 988

11,487,300 Deal, 257,400

Surplus......c....c... 7,998,350 20,614,050
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Exchange.—There has been little or nothing done in sterling:
exchange this week, and the market is practically unchanged.
Rates have been a trifle easier at times, owing to the lack of
demand and the purchase of securities for foreign account,
though there has been no quotable change, and posted figures-
are the same, viz., 4 86© 86% and 4 88@ 88%.

To-day the rates on actual business were as follows, viz. t
Bankers’' 60 days’ sterling, 4 85$@4 85f; demand, 4 87$@4 87f.
Cables, 4 87f@4 88. Commercial bills were 4 84|@4 84%.
Continental bills were: Francs, 5 20@5 20$and 5 17$@5 18$;

reichmarks, 95$©95$ and 95%095$; guilders, 404@404 and
40$@40%. ;

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying $
premium; selling $ premium; Charleston, buying 4 premium;
selling J premium; New Orleans, commercial, 75c. premium ;,
bank, par; St. Louis, 50@75c. premium; Chicago, par.

The rates of leading bankers, are as follows:

March 16. Sixty Days. Demand.
Prime bankers’ sterling bills onLondon. 4 86 -@4 86% 4 88 @4 881*
Prime commercial......... ...co.coiiiiinnnns 4 8414(84 84%
Documentary commercial. 4 84%@4 84%
Paris (francs)........... 5 20%»5 20 5 18%®5 181*
Amsterdam (guilders).. 4031(i® 40% 40% ®407i«
Frankfort or Bremen (reichmarks)....... 95%® 9538

Coins.—The following are quotations in gold for various coins t

Sovereigns.... .... $4 85 @%$4 88 Finesilver bars.. — 94%@ 95%
Napoleons........... 38 @3 89 Fivefrancs......... — 93 — 95
X XReichmarks.. 4 74 @4 80 Mexicandollars.. —74 @ — 75%
25 Pesetas........... 480 @ 490 Do uncommerc’l —73%@ — —
Span’hDoubloons.15 60 @15 80 Peruvian sols...... —74 @ —

lex. Doubloons.-15 55 @15 75 English silver 482 @ 4 86
Fine gold bars.... par @%prem. U. 8.tradedollars —73 @ ......

United States Bonds.—Government bonds have been almos
entirely neglected at the Board, and on Monday and Tuesday
the usual calls were suspended in these aswell as in other secur-
ities. Quotations are about the same as a week ago.

The closing prices at the N. Y. Board have been as follows:

Interest Mar. Mar. Mar. Mar. Mar. Mar.

Periods 10. 12. 13. 14. 15. 16.
4%b, 1891... .... reg. Q.-Mar. *106% *106% *106% 106%
4%s, 1891...... coup. Q.-Mar. *106% *106% *106% 106%
4s, 1907.: ...reg. Q.-Jan. 124% *m124% *124% *124%
4s, 1907.........coup. Q.-Jan. *125% *125% *125% *125%
6s, eur’oy, 95, ..reg. J. & J. *120 *120 *120 *120
6s, eur’ cy, '96....reg. J. & J. *122 *122  *122  *122
63, cur’ey, 97....reg. J. & J.*124% *124  «124 *124
6s, cur'cy,’98....reg. J. & J. *127% = ...... "127% *127% *127%
6s, cur’cy,’99__ reg. J. & J. *130 *129%1*129% *129%

IThis is the price bid ac the morning board; no sale was made.

State and Railroad Bonds.—In State bonds only a few
transactions have been recorded, and these were without any
importance. Quotations are nearly unchanged.

In railroad bonds the same story of neglect is to be reported;
business has been very restricted, though comparing well with
the week’s stock transactions. The tone of the bond market
has been fairly strong, and changes, where there have been
any, are rather in favor of higher values. Erie 2ds have
improved in price, and Chesapeake & Ohio 4s, after advancing
one point, fell away again, with a little more activity on
Thursday. No other special features are to be reported.

Railroad and Miscellaneous Stocks.—The snow storm on
Monday had the effect of paralyzing business of all kinds, and
the stock market was no exception to this rule. On Monday
and Tuesday business was almost entirely suspended, only a
very few unimportant transactions being reported, and the~
usual call for bids and offers tyas dispensed with. On Wednes-
day, however, business was resumed, but comparatively little
has been done all the week, and the record is one of unprece-
dented stagnation in Stock Exchange dealings.

Under these conditions, of course, the movement of prices
has not been important. Communication with other points,,
both by rail and wire, being so much interrupted, the market
has not felt, to any extent, the effect of outside influences«.
London has been a moderate purchaser, and this fact has had
considerable influence in upholding prices, the tone of the-
week having been for the most part firm, though somewhat
irregular. Wednesday was a comparatively active day, whent
the general market, what there was of it, was rather weak,
though the declines were recovered on Thursday, but lost
again to-day, when Union Pacific sold down to 52} at the close,
Reading 61$, Louisville & Nashville 53f, Northwest 106& and
New England 32%. The most prominent stock has been New
England, which was freely sold nearly all the week on un-
favorable rumors in regard to its financial condition, earnings,
&c. It declined from 35% on Saturday last to 31f on Wednes-
day, from which it has had a recovery, on a denial of the
adverse rumors. Western Union was depressed by the suppo-
sition that the effect of the storm on wires, &c., would involve
great expense to the company, but this decline was recovered
later. Lackawanna was strong on Thursday but weaker to day
with the rest. Union Pacific was more active than usual to-
day, and declined from 54 to 52%]
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STOCKS—PRICES AT N.T. STOCK EXCHANGE FOR WEEK ENDING MARCH 16, AND SINCE JAN. 1,1888.

STOCKS. Saturday, Monday,
March 10. March 12.
Active BR . Stocks.
Atlantic & Pacific 9%
Canadian Pacific..
Canada Southern.... 51*3 51%
Central of New Jersey. 78% 78%
Central Pacific.......... *28 281
Chesalgeake & Ohio......... .. 2 2
o 1st pref.
Do 2d pref..
Chicago Burlington & Quincy. 124% 125%
Chlcago Milwaukee & St. Paul. 76% 766s 76% 76%
pref. *114 115%
Chlcago & Northwestern....... 107% 107% 107% 107%
pref. *142% 143%
Chlcago Rock Island & Pacific. 111% 112
Chlcago St. Louis & Plttsbur% *12% 13%
pref. *33% 36
Chlcago St. Paul Min. & Om. _f *35 35%
pre
Cleveland Col.Cin.& Indianap. *48 50
Columbus HockingVal. &Tol. *20% 22
Delaware Lackawanna & West 127 127% 127% 127%
Denver &Rio G., assessm’tpd. *17 19
Do pref. *46% 48%
.East TennesseeVa & Ga. R ]}/ *9 10%
1st pre *59% 62
Do 2dpref.. 20% 20%
Evansville & Terre Haute...... *86 88
Fort Worth & Denver City. *40% 41 40% 40%
Green Bay Winona & St. Paul.  *8% 9
Illinois Central *114  115%
Ind. Bloom. & West.. *11 12
Kingston&Pembroke.. . '29% 31
Lake Erle & Western............. 13% 13%
ref. 44% 44%
Lake Shore & Mich. Southern. 89% 89% 89% 89%
Long Island............cccccuuvnns *90 91
Louisville & Nashville... .. 54 54% "54% "54%
Louis. New Alb. & Chicago... *35 40
Manhattan Elevated, consol.. *89% 91%
Memphis & Charleston..........
Michigan Central.... . 78 78
Mil. Lake Shore & We 70
o 102% 103%
Minneapolis & St. Louis
- Do pref.
Missouri Kansas & Texas...... 13% 13% 13% 13%
Missouri Pacific .. 84% 84% 84% 84%
Mobile & Ohio
Nashv.Chattanooga & St.Louis 74, 78
New York Central & Hudson. 105% 106%
New York Chic. & St. Louis... 14% 14%
Do 1st pref. 66 66
2dpref.. 29% 29%
New York Lake Erie & West'n  22% 23% 22% 23
Do ref. *55 56
New York & New England___  33% 35% 33% 33%
New York Ontario & 'West, 14% 15%
New York Susq. & Western... *8 8%
Do pref. *29 29%
Norfolk & Western........... *16 17 16 16
Do pref  42% 42%
Northern Pacific.................. *20% 21
Do pref  43% 43%
Ohio & M|S$|sS|pCp ..............
Oregon & Trans-Continental.. 19 19%
Peoria Decatur & Evansville. *16% 17%
Philadelphia & Reading 61% 62% 62 62%
Richmond & WestP’tTerminal 22% 22%
Do pref 64% 64%
Rome Watertown & Ogdensb’g 83% 83%
St. Louis & San Francisco *30 32%
Do pref 70 70
Do 1stpref 112% 112%
St. Paul & Duluth................ *48 49
[o] pref 96% 97
St. Paul Minneap. & Manitoba 106% 106%
Texas & Pacific.... 23% 23%
Union Pacific...... .. 54% 54% 54% 54%
Wabash St. L. &Pac 12% 12%
Do 22 22%
Wheeling & Lake Erie.......... 49 49
Miscellaneous Stocks.
Colorado Coal & Iron............. *35% 36%
Consolidated Gas Co............. 72 73
Delaware & Hudson Canal___  106% 106% 106% 106%
Oregon ImprovementCo....... 46 46
Oregon Rajlway & Nav. Co..
PacificMail.... ...l
Philadelphia Co., Nat. Gas___ 102 103
Pullman Palace Car Co......... 139% 140%
Western Union Telegraph___  76% 76% 76 763s
Express Stocks.
Adams. 140 145
Americ 107% 107%
United Sta: SO*T2 73
Wells, Fargo & C *130 132
Inactive Stocks.
American Tel. & Cable Co...... 73% 73%
Atchison Top. & Santa Fe...... *94% 95%
Boston & N. Y. Air Line, pref *98 100
Chicago & Alton . '135 140
Chlcago & East. lllinois......... *40% 40%
pref. *89% 90
Chlcago & Ind. Coal Rallwa)?
pre
Clncm Ind St. Louis & Chic..
Cincinnati Wash. & Baltimore. *2% 3%
Do pref. *5% 6%
Marquette Hough. & On pref *85 87
Morris & Essex.
Pitts. Ft. Wayne . ... 154 154
Quicksilver Mining Co.......... *Q 11 9% 9%
Do pref. *33 35
St. Louis Alt. & Terre Haute..
South Carolina.........cc.........
Whitebreast Fuel Co
Columbus & Hocking Coal___  *23 24 23% 23%
Tennessee Coal & Iron *29 30
Various Stocks. &e. (Uni isted.
Amer. Cotton Oil Trust. 29 29
Pipe Line Certificates +.. 94% 96% 94 96

Tuesday.
March 13.

22% 2334

34

49

76%

96

9%

*5113
78

*2%

5
*3%

125
76%
115%
107%

111%

*34%

*48

*20%

127%
17%
47%
9

*6
*12
13%
83%
10

106%

23%
57

34 31%
15%

29
16
42%

44%
*21
18%
*16%
62
21%

83
30
1
*110
50
95%
106
23%
54

22%
49 50
35%
106%
*46

*89
33%

139

76%  75%

108
*72
132

*72

'135
40%
*89%

*73

153%
*36
23%

28%

97% 96%

These are the prices bid and asked; no sale was made at the Board.
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HIGHEST AND LOWEST PRICES.

Wednesday,
March 14.

9*3

52
78%

3

5
4%

125

7
115%
107%

111%

50
127%
17%

47%
9%

7
14%
13%
84%
10

106%

24%
57

34%
15%

29
16
43%
44%
22
19
17
62%
22%

85
31

703a
112%
50
95%
106%
23%
54%

23
50

35%
106%
47
920
34
141
76%

108
73
132
74

140
40%
20

78

153%
38
23%

28%
98%

Sales
of the
Thursday, Friday, Week,
March 15. March 16. Shares. Lowest.
*9 93 9 9 365 9 Mar.
55% Feb.
51% 51% 51% 51% 500 51 Mar.
78% 79% 78% 79% 4,585 75 Jan.
28 28 26% 26% 60 26% Mar.
*2% 3 *2% 3 10 2 Mar
*4% m5% 4% 4% 61 4% Feb
*3% 4 3 3 20 3 Mar.
123% 124% 122 123% 2,397 122 Mar.
76% 77 76% 76% 29,570 74 Jan.
114% 115% 114% 115 164 112% Jan.
106% 107% 106% 107 17,100 106% Jan.
x141%141% 8 140% Jan.
112 112 111 111 496 111 Mar.
13 13 *%g %g% 350 %3 Jan.
1 Mar.
35% 36 34% 35% 1,010 34% Mar.
0,
*48 50 *48 50 i Fxleabr'.
*20% *20 24 21 Feb.
127% i.28% 127% 128% 85,920 125% Mar.
*17 18 100 16 Mar.
48 48 600 45% Mar.
9 9 9 9 833 9 Mar.
60% 60% 59 60 400 59 Mar.
*20 21 *19% 21 200 20% Mar.
86% 86% 85 88 20 86% Mar.
*40 40% *40 40% 100 40% Jan.
8 8 7% 8 560 7% Mar.
114% 114% 115% 115% 537 114 Mar.
*11 12 11 11 300 11 Mar.
*29% 31 27% Jan.
14 14 13% 14 400 13% Mar.
*44% 45 45 45 1,400 44 Jan.
ge g0 g o 1088 gl
an.'
53% 54% 53% 54% 25,390 53% Mar
32 100 32 Mar.
91 91% x89 89 505 85% Jan.
320 2 Jan.
78% 78% ,*78 79 77 Mar
x 70 65 Feb
100 100 97 Feb
*5% 6% *5% 6% 5% Jan
*12 14% *12 14% 14 Feb
13% 13% 13% 13% 3.150 13% Mar
83% 84% 83% 83% 14,288 83% ﬂ/lan
ar
*75 76% 75 100 75 Mar.
106% 107 xI05 %105% 1,140 105% Mar.
*14% 15% *14% 15 100 14% Mar.
65% 65% *65 gg ‘21(2)8 gg% Mar
*29 30 29 ar
23% 24 23% gg% 37,2618 %é% Mar
56 ar.
32% 33% 32% 33% 39,860 31% Mar.
16% 16% 15% 15% 720 14% Mar
*8 33% 8% 8% 1(2)8 220/ Mar
*29 © Mar
*15% 16% 16% 16% 220 15% Jan
43 43% 42% 43 3,152 42  Mar.
20% 20% *20% 21 100 20% Mar.
44% 44% 43% 43% 809 43% Mar.
20% 21% 200 20% Mar.
18% 18% 18% 18% 2,715 18% Mar.
17 17 *16% 17% 100 16% Mar.
61% 62% 60% 62% .14,860 60% Mar.
21% 2238 21% 22% 14,840 21% Mar
63% 64 62 63 1,338 55 JaE
*83 85 *83 85 82% Fe
*30 32 29% 29% 400 29% Mar
*69 70% *69% 71% 200 68 Mar
110% 112 *111  112% 8111  Mar
4738 4738 A47% 47% 260 47% Mar.
3 190 8 5a
105 o Mar.
23% 23% 23% 23% 1,810 23% Mar.
54% 54% 52% 54% 31,110 52% Mar.
*12 13 12% 12% %8 12% Mar.
*22% 24 22% 23 22 Mar.
*48 50 49 50% 500 44% Jan.
35% 35% 34% 35 870 34% Jan.
74 74% *73 74% 1,310 72 Mar.
106% 107 106 106% lg(Z)g 12%0/ jan.
*, () 4 4 an.
*gg 4913/0 88% 88% 195 880/(; Mar.
33% 33% 33% 33% 1.150 33% Mar.
101% 102 630 99 Jan.
140% 140% 138% 139 411 138% Mar.
76% 76% 75% 76% 23,720 75% Mar.
141 142 *140 145 48 141 Mar.
107% 108% 192 106% Jan.
*72 73 *72 73 . 1 67 Jan.
131% 132 *130 132 93 128 Jan.
20 70 Jan.
...... 93% Jan.
99% 99% 5 98 Jan
‘135 140 *135 140 @ ...... ‘135  Jan.
40% 40% 200 40% Mar.
89% 89% 100, gg% Mar.
ar.
91 Mar.
*72 78 74 75 242 72% Mar.
2 4% MZ}F
o 8 83% Jan.
139% 139% 27 135 Jan.
153% 155 '153% 1?? 2(%8 lSéo/ .R/la;;
*Q b .
33% 33% 120 gg% jan.
* *35 38 an.
:Eg 38% *8 9% 8?3[‘)’//0 jan.
6 Jan.
*22% 23% 23 23% 400 23 Mar.
29% 29% 27 29 810 27 Mar.
28% 28% 27% 28% 6,935
96% O7% 96% 97% 477Qow0

T Prices from both Exchanges.

Highest.

10% Jan.
62% Jan.
56% Jan.
81% Feb.
33% Jan.

130% Jan.
78 Feb.
116 Feb.
110% Jan.
145% Feb.
114% Jan.
14% Jan.
38% Jan.
40% Jan.
109 Jan.
53% Feb.
25% Jan.
133% Jan.
23  Jan.

9% Jan.
122% Feb.
14 Jan.
31 Feb.
16 Jan.
47 Jan.
95% Jan.
91% Feb.
64% Jan.
39 Jan.
96 Jan.

104% Jan.
9% Jan.
17% Jan.
18% Jan.
89% Jan.
13% Jan.
80 Jan.
108 Jan.
17% Jan.
73 Jan.
37 Jan.
29% Jan.
65% Jan.
39% Jan.
18% Jan.
9% Jan.
33% Jan.
18% Feb.
47 Jan.
23 Jan.

73% Jan.
116 Jan.
62% Jan.

38% Feb.
78 Jan.
112 Jan.
55 Jan.
94% Feb.
37% Jan.
106% Feb.
144% Jan.
79% Feb.

15 145 Jan.
3 108% Jan.
4 74 Jan.

19 132 Feb.

75 Feb.
99% Feb.
99% Mar.
140% Feb.
43% Jan.
94% Jan.
41% Feb.
94 Jan.
80 Feb.
4% Jan.
6% Feb.
91 Feb.
139% Jan.
154 Mar.
13% Jan.
38% Jan.
39 Jan.
Jan.

97% Feb.
30 Jan.
32% Jan.

Range Since Jan. 1,1888.
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BONDS—LATEST PRICES OF ACTIYE BONDS AT N. 1. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888

Closing. Range since Jan. 1. X Closing. Range since Jan. 1.

Railroad Bonds. : Railroad Bonds. .
Mar. 9 Mar.16 Lowest. Highest, Mar. 9Mar.16 Lowest. Highest.
_ 24 23 23 Mar. 27*aJan. Mil. Lk.Sh. & W —1st,6s, 1921 120 120 b. 119 Feb. 120*2 Jan.
A e ey e 621910 560 81 Jan. 83 Feb.  Ashland Div.—ist,6s,1925... 112*ab. 113*2 Mar. 117% Jan.
can. South _1stg'L',5'r""5'g 1908 10534b, 10534b, |0534 Feb. 107 Jan. Milw. & Nor.—M. L., 6s, 1910.. 109 b 109 b 105*2Jan. ||l Mar.
2d, 5b, 1913 91 90 90 Mar. 94*aJan. Extension, 1st, 6s, 1913. .. 107 b 107 b 104%Jan. 108*2 Feb.
Céntralof N. J-ist, 75, 1890.. 105%gb. 10514b. 104% Feb. 108*2 Jan. Minn. & Bt. L.—1st, 7s,1927.. 110 b 102 Feb. 110 Jan.
ConsoL 7b, 1899 11632b 117 lilis Jan. 117% Feb. Imp. & Equip.—6s,1922.... 52 b, 52 b 53 Jan. 59 Feb.
Convert. 7b. 1902 12032b 120 b. 115 Jan. 121 Feb. Mo. K.&Tex.—Con., 6s, 1920... 67*8b 67 67 Mar. 73*4 Jan.
Convert, deb. 6s, 1908— ... 102 b, 102 Feb. 102 Feb. Consol., 5s, 1920.... 58 58 b 58 Mar. 63*4Jan.
General'mort., 5s, 1987...... 100% 100% 98 Jan. 101*a Feb. Consol., 7b, 1904-5-6 100*2 100 99 Feb. 106*2Jan.
Leh. & W.B.,con.7s, 1909,afi'nt 114 112 b, 1133aJan. 114% Feb. Mobile & Ohio—New, 6s, 1927 110 b 112 a 108*2Jan. 116 Jan.
Ati. Dock & Imp., 0s. 1921... 104%b. 105 1013aJan. 105 Feb. 1st, Extension, 6s, 1927 105*2 Jan. 105*2 Jan.
Central Pacmc—gold 6b, 1898.. 11432b. 114 b, 1133aJan. 114*2 Mar. 1stpref debentures, 7s . 45 Jan. 51 Feb.

Ban Joaquin Br. 68.1900....... 1153ab. 114% Jan. 115% Feb. Mutual Dn. Tele.—S. f., 6s, 1911 91% 91 b 84*2Jan. 93*2 Feb.
Land grqant 6b. 1890 103%a 102 b. 102 Jan. 103%Jan. Nash. Ch. & St. L.—ist, 7s, 1913 127 b 127 b 128% Jan. 130*2 Mar.
: - 104 10278Jan. 104*8 Feb. N.Y. Central—Extend., 5s, 1893 105*ab, 105 b 104*4 Jan. 106*4 Mar.

103%
Tt 8 1030 i 6508 107 b, 10534 Feb., 114*AFeb.  N.Y.C.&H.-Ist, op., 7s. 1903 132 b 132*ab 132%Jan. 135 Feb.
6b,«old, ser. B.1908, coup, oft 65«8 65 b 65% Feb. 70% Feb. Debenture, 5s, 1904 108 b 108% Mar. 111 Feb.
Exten. coup., 4s, 1986.......... 633a  63>2Mar. 70*3 Feb. N.Y.&Har.—1st, 7s,1900....... 130%2b 130*2 128*2 Jan. 133 Jan.
6b, currency, 1918 . .. 19 b. 193a 18 Feb. 28 Feb. N.Y.Chic.&8t.L.—1st,4s,1937.. 89 89 86*4 Jan.  90*4 Jan.
Mort. 6s, 1911 100 b 100 b 90*2Jan. lolla Mar. N.Y.Elevated— 1st, 7s, 1906.... 115 89 b, 114*6 Jan. 117*2 Jan.
dies. O. &Bo. W.—5-6s. 191 101325, 103 b 104 Feb. 108*2Jan. N.Y.Lack. & W.— ist, 6s, 1921. 129 b 127 Jan. 129% Feb.
Chic.Bur. & Nor.—1st, 5b, 1926 101Jab. 102 a 1013sFeb. 103 Jan. construction, 58, 1923....oeoomvevnan. 110 a 107%Jan. 110*4 Feb.
Ohio. Burl. & Q.—Con. 7s, 1903. 132 b. 132 b 1298aJan. 132 Jan. N.Y. & Nor.— ist, 5o, 1927....... 106*2 106 b 102% Jan. 106*2 Mar.
Debenture 5s, 1913.............. 105 185na 1043aJan. 107% Feb. N.Y. Ont. & W.— 1st, 6s. 1914.. 108%b 109 b 109 Jan. 113 Jan.
Denver DivIB., 4b, 1922.....". 90 b. 91 Mar. 95 Jan. N.Y.Sus.&W.—1stref,5s 1937. 91% 91 b 91 Jan. 93 Jan.
Chio. & East. 111—Con. 6s, 1934 1168 116iab. 113 Jan. 117*4 Feb. Midland of N, J.— 1st, 65,1910 H 3 113 b 111*2Jan. 114 Mar.
Cblc. & Ind. Coal B, 1st, 5s, '36 98 a 97 Jan. 100*4Feb. N. O. Pacific— 1st, 6s, 1920........ 76 74 b, 75 Mar. 80 Jau.
Oh.Mil.& St.P—1st, i.& M. 75, 97 118 1143aJan. 118*aFeb. Norfolk & West—Gen., 6s, 1931 J17*h 118 b 112*2 Jan. 117*8 Jan.

124% 125 123*2Jan. 126 Jan. North. PaCIro— 1st,coup.,6s, '21 116%b 117*8 115*2Jan. 117*8 Mar.
.. 112 b. 11238b, 111*4 Jan. 114 Feb. Gen'l, 2d, coup., 1933............ 10413b 105 b, 102 Jan. 105*2 Jau.
1 1043s 101*2Jan. 105 Feb. N.Pac.Ter.Co.— 1st, 6s 1933 101 b 102%a, 99% Jan. 102*2 Jan.

1st, CM. & Pae.W. D|v—5$

Wifi. & Min. Div.—5b, 1921 — 101% 100 Jan. 101% Feb. Ohio & Miss.— Consal., £ 116%b. 114%2 Jan. 116*4 Mar.
Terminal 5b, 1914..... — 101 102iab 100 Jan. 101*2 Feb. 2d, consol., 7s, 1911 116 b, 117 Feb. 118*2 Mar.
CMC. & N. W.—Consol. 78, 1915 141*ob. 139*aJan. 143  Jan. Ohio Bouthem— 1st, 6s, 103 b. 99*2 Jan. 104*2 Feb.
Gold, 7s, 1902...........cccocoee.. 131 a, 13014b 1282 Jan. 132 Feb. 2d.ino,, 6s, 1921 32 o 31%2 Jan. Jan.
Sinking fundés, 1929 ' 120*aMar. 121 Feb. Omaha & Bt L.-Ist, 4s,1937.. 70 b 70'20 70 Mar. 76 Jan.
Binktngfund 5s, 1929 ......... 111 b. 111 b 108 Jan. 11l Feb. Oregonlmpr. Co—1st,6s, 1910 ,"8% 97%  94*4 Jan. 100 Jan.
Sinking fund debent. 5b, 1933 109 a. 106 Db, 103 Feb. 109% Feb. Ore. B.&Nav.Co.— 1st, 65,1909 109*ab 109%ab, 108% Feb. 110 Jan.
25-year debent. 5s, 1909....... 104 b, 1053, 104% Feb. 105*2 Jan. Consol., 5s, 1925 99 100 a 96*4Jan. 100 Jan.
Extension 4s, 1926................ 9234 92%  91*aMar. 95 Jan Oregon & Transoon.—6s, 1922.. 95*4 95*4 93 Jan. 96*2 Feb.
CM. B. I. &Pac.—6b, coup. 1917. 131% 131*2 Jan. 133*2Feb. Peo.Deo. & Evans.—1st, 6s,*20 105 b 105 b, 106 Jan. 109 Jan.
Exten. & col. 5s, 1934......... 10412 104% 104 Mar. 107% Feb. Evansv. Div— 1st, 6s, 1920.. 102 a 103 Feb. 106 Jan.
Oh. 8t.P.,M.& O.—Consol. 6s.’30 121 a. 121 a 119*2Jan. 121 Feb. 2d mort., 5s, 1927................. 70 b. 732 72 Jau, 75 Jan.
Oh.8t.L.& Pitts.—1st,con. 5s,32 100 a. 99% Jan. 100*2 Jan.* Bioh &All.—1st, 7s, 1920, tr. rec 53 54%a. 53 Mar. 59*4 Jan.
0. 0. C. & Ind.—Consol. 7s, 1914 127 b. 129 a 123 Jan. 129 Feb. Bichm. & Dan. —Cons 6s, 1915 1133, 114 a 109 Jan. 115 Mar.
Gen. 6b,1934..................... . eeeem— 107*2 Jan. 109 Feb. Debenture, 6s, 1927...... 105 b. 100 Jan. 100 Jan.
Col Coal & Iron—1ist, 6s, 1900.. 101% 10138b. 100 Jan. 104 Jan. Booh. & Pitts.—1st, 6s, 1921 116 Mar. 118 Feb.
Col.H. Val. & Toi.—Con.'5s, 31 6934 69 b. 69 Mar. ~73% Jan. Consol., 6s, 1922........... 114%b. 115 b 113 Jan. 11572 Jan.
Gen. gold, 6s, 1904. ... ,72 a 72 a 70 Jan. 75 Jan, BorneW.& Ogd.—ist, 7s, 1891. 108%ab, 108*ab 107 Jan. 109 Feb.
Denver & Bio Gr.—1st, 900 120*2b. 121~ 119*ajan. 121 Jan. Consol., extend., 5s, 1922...... 103*ab 103 b 101% Jan 104 Mar.
1stcon. 4s, 1936 ................ 77 76% 75 Mar. 79%aJan. St Jo. AGd.Isl.—1st, 6s, 1925 . 101 101%a 98 Jan. 101*4 Feb.
Den. & E.Gr. W .- 1st, 6s, 1911. 70 b. 69 b. 71 Jan. 73 Feb. 2d, income, 5s, 1925............. 40 b, 41 Jan. 41 Jan.
62 b. 63 Mar. 68%aJan. St.L.Alt.&T.H.—1st, 78, 1894. 12*4 Feb. 113 Jan.

DA~ .Totgek; & Paio—'1st,'7s,"05 77%lfc /71ab. 77 Feb. 80% Feb. 2d, M., pref., 7s,1894........... 108 Feb. 110*4 Jan.
. 103 Jan. 104*2 Feb.

Det.Mac.&M.—Ld.gr.33as,1911 40 39 34*aJan. 43 Jan. 2d., M.,Inc., 7s, 1894
£.Ten.V.& G. By.—Con.,5s, ’'56 993a 99 Db. 950 Jan. 99% Mar. Dividend bus, 6s, 189 40 a 38 Jan. 38 Jan.
Eliz. Lex. & B. Bandy—6b, 1002. 993aa. 9912 97 Jan. 104 Jan. St. L. Ark. &Tex.—1st, 65 1936 102 a 101 b 98 Jan. 104*4 Feb.

Erie- 1st. consol, god 7b, 1920 133 134 132*2 Mar. 137*a Feb. 2d, 6s, 1936 41 b 39*2Mar. 482 Jan.
Long Dock, 7s, 1893 ..112%b. 11232b. [T ~ Jan. 114 Feb. St L.&Ir. Mt—1st,7s, 1892... 107 b. 106 b, 108 Feb. 111*2 Jan.
Con. 6b, 1935 .. 118 a. 116iab. 116% Jan. 117% Mar. 2d mort., 7s, 1897 109*2b, 109*2b 109 Jan. 112 Jan.
N.Y.L.E.&W—2dcon. 6s, 1969 9534 96 94*2 Feb. 9978 Jan. Cairo & Fulton—ist, 7s, 1891 104 b, 103%b 104 Feb. 105*2Jan.
Ft. W. &Denv. C. -1st, 65,1921 80% _80ia 79 Jan. 82 Jan. Gen. By. & land gr., 5s, 1931. 88*aa. 89 a 87 Mar. 92*2Jan.
Gal.Har.& San.Ant.—1st, 65, 10 10 b. 102 b. 101% Feb. 106 Jan. St L. & SanFr.- 6s., Cl. A,1906 115*ab 118 113*4 Jan. 118 Jan.
2dM., 7s,1905........cccuu..... a. 104 a 104 Jan. 105*2Jan. 6s, Class B, 1906.. . , 115% Jan. 118*2 Jan.
West. Division—1st, 5s, 1931. 92 a. 9038 90 Mar. 92*aJan. 6s, Class C, 1906 114 Jan. 118 Jan.
2d, 6s, 1931.. . Gen’l mort., 6s, 1931 . 112*2 Jan. 116 Mar.
GrnB.W.&St.P. 30 Jan. 32*aJan. Gen’l mort., 5s, 1931. . 102*4b. 102%b" 100% Jan. 103 Feb.
Gulf Col.ASan.Fe—1st,7s, 1909 1 . 122 a 119 Jan. 122 Jan. So. Pac., Mo.—1st, 6s, 101% 101%b, 100 Jan. 101% Feb.
Gold, 6s,1923..........c.co.n....... 97%b. 9778a. 96*aJan. 977Feb. St Paul M. & M—lst 7s, 1909. 112 Jan. 113% Feb.
Henderson Br.Co.—1st. 6s, 1931 107 b. 107 b, 108*2Jan. 110 Jan. 2d, 6s, 1909 . . 117 Jan. 1182 Jan.
H. & Tex. C.—1st M. L. 7s I b, 111 b. 113 Feb. 115*2 Jan. 1st cons., 6s, 1933 . 114*2a. 114 Mar. 116*4 Feb.
1st, West. D., 7s,1891.. . 112 Feb. 114% Jan. Do reduced to 4%a . 95"b. 96*2Feb. 97 Jan.
1st.Waco AN. 7s, 1903.. . 114 a. 112% Jan. 114 Feb. Shenandoah Val.- 1st, 7s, 1909 95 a. 90 b. 90 Jan. 92*4Feb.
2d, oonsol. M. L. 8s,1912 108 a 102 Feb. 1082 Jan, Gen’l mort., 6s, 1921............ 32*aa. 30 Mar. 36*4Jan.

Gen. mort. 6s, 1921, tr. reo............... 69 65 Jan. 69 Feb. So. Carolina—1ist, 6s, 1620....... 101 b. 101 b. 97 Jan. 102% Feb.

Ind.Bl. &W.—1st,pref.,7s, 1900 107*2b. 107lab 112*aJan 112*2 Jan. 1 . 69 Jan. 85 Feb.
1st, 5-6s, 1909, tr. reo.... 90 85 Jan. 89*2 Jan. ., 6s. . . . 15 Jan. 18% Jan.
2d, 5-6s, 1909, tr. reo..... 65 Feb. 71*sJan. So. Pac.,Cal.—1st, 6s, 1905-12.. 113%b. 115 b. 111% Jan. 114 Mar.
East. Div.—6s, 1921, tr. reo. 87 a. 87 Jan. 88 Feb. So.Pao.,Ari.—1st, 6s, 1909-10..

Income, 6s, 1921, tr. reo...... a. 16 Feb. 18 Feb. So.Pac., N. M.—1st, 6s, 1911.. 107*2b. 105*4 Jan. 108*4 Mar.
Int. & Gt.Nor.—1st, 6s, gold, 19 10434b. 10414b. 89 Feb. 111*3Jan. Tex. & Pac.—inc.& Id gr, 7s, 15 45%b. 45%b. 46 Mar. 51*2 Jan.

Coupon, 6s, 1909.......ccceeiiiniiniinaennans 70 a. 70 Feb. 77 Jan. Bio Grande Div.—6s, 1930.... 66 a. 66*2 65 Mar. 70*2Jan.
Kent. Centr.—Gold 4s, 1987 70 b. 70 b. 69 Jan. 75 Jan. Gen. mort. Aterm., 6s, 1905.. 60 Jan. 62*2 Mar.
Knoxv. &0.—1st, 6s, gold, 1925 91 b. 92iaa. 89*2 Jan. 94*2 Jan. ToL A.A. A N. M.—1st, 6s, 1924. 98*4a. 97% 85 Jan. 99*2 Feb.
L. Erie & W.—1stg., S31937.. 104 b. 105 a 101*2 Jan. 105*4Mar. ToLA.A. & Gr.Tr.—1st, 6s, 1921 108 a. 101 Jan. 107 Mar.
LakeSh.-Con.cou .,1st,7s,1900 1253ab. 125 b. 125 Feb. 127 Jan. Tol. Peor. A West—1st, 7s, '17 . 87 b.

Con. coup., 2d, 1903......... 123% 124 122*2 Jan. 125 Jan. Tol. A Ohio Cent.—ist, 5s, 1935 96*4b. 97 93 Jan. 97%Jau.
Long Island— 1st, 7s 1898....... 121 b. 121 120*2 Jan. 121 Jan. Tol.St.LA Kan. C.—1st,6s, 1916 91*2 Jan. 94 Feb.

1st, consol., 5s, 1931..............c.0.oco.... 111 Jan. 111% Feb. Union Pacific—1st, 6s, 1899 115 b. 114 Jan. 115*8 Feb.
Lou. & Nash..—Consol., . 120 b, 120 Jan. 123 Feb. Land grant, 7s,1887-9.......... 103*ab. 103*2b.

N. O. & Mobile—1st, 6s, 1930 112 b, 108*8 Jan. 112 Mar. Sinking fund, 8s, 1893.......... 1142 114 D 114*2 Mar. 119 Jau.
2d, 6b,1930............. el X 96*2 Jan. 99% Feb. Kan. Pacific—1st, 6s, 1895.... 109*2 109*2b. 109*2 Feb. 112*2 Jan.
.H. &N.—1st, 6s, 1919 iab. 11434b. 114 Feb. 114 Feb. 1st, 6s, 1896 . 109% Feb. 111 Jan.

General, 6s, 1930......... . . 113 109% Jan. 114 Mar. Denver Div.—6s, 1899. . 114*2 Feb. 115*2 Mar.

Trust Bonds, 6s, 1922 . 107 106% Mar. 110 Jan. 1st consol, 6s, 1919.......... X . 101% Jan. 106*8 Mar.

10-40,68, 1924............ 1033ab. 1023ab. 104 Feb. 104 Feb. Oregon Sh. line -1st, 6s,°22.. 101*ab. 101*2 100 Feb. 103*2 Jan.

Lou. N. A. & Ch.—1st, 6s, 1910. 1093a 1093a 108 Mar. 112% Jan. Virginia Mid.—Gen. m.,5s,1936 81 a. 80 78 Jan. 82 Feb.
Consol., gold, 6s, 1916........... 91 b. 91 b. 90*aJan. 93 Jan. Wab. St.L. & Pac.-Gen., 6s, '20 40 b. 45 Jan. 47 Jan.
Mem. & Ch’lston—6s, gold, 1924 101 b. 101 b. 100 Jan. 102% Jan. Chicago Divison—5s, 1910.... 96 93 Jan. 98% Feb.
Metro. Elevated. —1st 6s, 1908. 1123ab. 114 a. [llia Feb 116*4 Jan. Wabash—Mortgage, 7s, 1909.. 90 85 b. 84 Feb. 90 Jan.
2d, 6s, 1899...% ..o 107 1063sh. 103 Jan. 107 Feb. Tol. A Wab.—1st, ext.. 7s, 90 107*2b. 107*4 Mar. 109 Jan.
Mich. Central—1st, con., 7s . 127 b. 127 Jan. 130 Feb. 1st, St. L.Div., 7s,1889..... 109 a. 108 a 107*2Jan. 109 Feb.
Consol. 5s, 1902... 110 b. 109*3 Feb. 110*3 Jan. 2d, extended, 7s, 1893. 88 Jan. 91 Feb.
Miss’riPac.—1st, cons., 6s, 0 1. a. 110%b. 110% Mar. 113*2 Jan. Con., conv., 7s, 1907.... . 83 Jan. 88*2 Feb.
8d,7s, 1906......cccuvinieniinenenns 11.73a 115 Jan. 118 Feb. Great West.—1st, 7s, 1888.... 108%a. 107 b. 107 Mar. 109 Feb.

Pac.ofMo.—1st, 6s, 1888.... 101i8b. 100*3 Feb. 103*2 Jan. . 91 a 88 Jan. 90 Jan.

2d mort., 7s, 1891....cccccees wveeenne 1053ab. 104 ~ Jan. 105% Feb. West Shore—Guar., 4s............. 101 iow 99%Jan. 101% Mar.

Note—The letter “ b” indicates price frwi.and *“ a” price asked; all other prices and the range are from actual sales.
STATE BONDS.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask SECURITIES. Bid. Ask.

Alabama—Class A 3to 5...... 1906 105*2 107*2 Missouri—6s......due 1889 or 1890 102*2 Rhode Island—6s, cou..1893-1894 109

Class B, 5s ... 19 108 112 Asylum or University, due 1892 104*2 South Carolina—6s, non-fund. 1888 32 4*a

Class C, 4s.. 100 Funding........cccceeeeet 1894-1895 106 Brown consolidated 6s.....1893 105 107

6s, 10-20.......... 102 New York—6s loan.. ....1892 111 Tennessee—6s, old....... 1892-1898 58 62
Arkansas—6s, funded.. 1899-1900 6*4 6s,loan.................. ..1893 112 Compromise, 3-4-5-6S......... 1912 68

7s, Little Rock & Fort Smith, iss. 40 North Carolma—Gs old..........JAJ '35 39 New settlement—6s. 100 __um

7s, Memphis & Little Rock, iss.. 20 Fundingact........ccccceunee. .. 1900 10 5s.... 91 95

7s, Arkansas Central BR.......... 10 New bonds, J. & J--—--1892-1898 20 3s.. 68% 70
Georgla—?s gold . Chatham BR___ ...... 9 Vlrglnla—os old 48 __
Louisiana—7s, cons. 5 Special tax, CTassi.. . 12 6s, consolidated bonds... ........ 70

Stamped, 4S...........coowreomermnce. j 90 91 Consolidated 4s 1910 94 96 6s, consolidated, 2d series.........; 60 m
Michigan—T7s... 1890 105 [S1 T ..1919 120 15 6s. deferred, trust rec................ 7 8*2
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SECURITIES.

Bailroad Bonds.
(Slock Exchange Prlces)
Atcli. Top. & San. Fe-4*iS .
Sinking fund, 6s
Collateral Tiust, 5s..
B«ecn Creek—1st gold

Balt. & Onio—1st6s, ParkB ..1919
5s,g0ld.......c...ceennes 925
Boat. H. Tnn. & W.—Deb. 5s...1913
BrooklynElev.—1st, G., 6s...1924
2d, 355 915
Burl. Ce. Bap. & No.—1st, 5s. 1906
Consol. & col. tr, 5s....... . ¢.1934
Registered............
Minn. & St. L. —1st7s7gu 1927
lewa C. &West —I1st 7s....1909

.F. &N., 1st 68. 1920
Huff. Botﬁ"é’b"i tts-Ge 'ri"'f;'s' 1937
Central lowa—1st, 7s, Tr. Becig99
East’ll Div., 1st, 6s..
Illinois Division—1st

Cons, gold bonds, 6s .
Cent. BR. & Banking Co., Ga.

Collateral gold, 5s..............
Cbes. €0.—6s, gold, ser. A ...1908
Ches. O. & So. West.—2d 6s... 1911

Chicago & Alton—1st, 7s.......
Elnklngfund (ST 19
OUIS & Mo. River—1st 7s.. 1900

............................. 900
flt L Jacks & Chic.—1st, 7s. 1894
1st, guar. (564), 7s...........1894
2d mortg. i 60)* 7s
2d, guar. (18

189

Miss. B. Brldge—lst ‘s.f.68.1912

Ohio. Burling. & Q.—

5s, sinking fund

lowa Div. —Sink, fu
Sinking fund, 45

Plain, 4*...................

Nebraska Extension 4s

Chic. Burl. & No.—Deb. 6s___
Chic. Bock Isl. & Pac.—

I>es Moines & Ft. D.—lst,4s.1905
1st, 23ss............. ..1905
Extension,4s.

Eeok. & Des M. —1st Bs .

Chic. Milw.& St.P.—
2d,'7 3-10s, P. D .
1st, 7s; $9.,E.D.

1896

1st, La Crosse Divi 1893
1st, 1. & D., 7s 1899
1st, O. & M., 7s.. 1903
1st, 7s, I. & D. Ext. 1908
1st, S. W. Div., 6s... 1909
1st, 5s, La C. & Dav.. 1919
1st,H. & D., 7s... 1910
1st,H. & D., 5s. .1910
Chlcago & Pacific Div., 6s..1910
Ode. & Mo. Biv. Div., 5s...1926
Mineral Point Div., 5s....... 1910
O. & L. Sup. Div., 58 1921
Fargo & South., 6s, Assu ...1924
Inc. conv. sink, fund 5s...... 1916

Dakota & Gt. South., 5s...... 1916
Chicago & Northwestern—

Escanaba & L. S.—1st, 6s...1901
Des M. & Minn.-1st, 7s...1907
lowa Midland—1st, 8s...... 1900
Peninsula—1st, conv., 7s__ 1898

Chic. & Mllwaukee—lst 75.1898

ott. C. F. & St. P.—1st, 5s.. 1909

Northern 111—1st, 5 1910
CL Col. Cin. & Ind. —1st 7s, s.f. ’99

Consol, sink, fd., 7s............ 1914
Chic, St. Paul M, & O.—

Chic. S. P. & Minn.—1st, 6s.1918
No. Wisconsin—1st, 6s....... 1930
8t. Paul & S. C.—1st, 6s ....1919
Chic. & E. 111—1st, s. f., cur.. 1907
Gen. con., 1st, 5s........... 1937
Chic. & W.

Ind. —1st, s.f., 6s..1919
General mortgage, 6.. ..1932
Chic. & St. Louis—1st, 6s..
<3n.1.St.L.& Chic.—1st,g

Registered..
Cin. Jack. & Mac. .
ColL & Green —1st, 6s..

2,
Col. &Cln Midland—1st, 6s..1914
CoBtir d’Alene, 1st, 6s, gold.. 191b
Del. Lack. & West.—

Convertible 7s..

Mortgage, 7s..

Syra. Bing. & N.Y.Zlst.75.1906
1914
189

Morris & Essex—1st, 7s

7s of 1871..
let, con.,guar., 7s... .
DelL &Hud. Canal—1st, 7s...
1st, ext., 7s..
Coupon, 7s,.
Registered, 7s..
Pa. Div., coup., 7s.,,.
Reglstered .........
Albany & Susque. —lst

1st, cons., guar., 7s..
Reglstered ............
1st, cons., guar
Reglstered
Bens. & Bar. —1st coup J7s.1921
Registered..........ccoeeiiiennnn..
Dot. Mack. & Mar.—1st, 6s.. 1921
Det. Bay C. & Alp.- 1st 6....1913

Duluth & Iron Baage—lst 55.1937
DUD.So. Sh. & AtL-5s.. 1937
t£. Tenn. Va. & Ga.—1st, 75...1900

Divisional 5s 1930

Bid. Ask.

99

109
96
92% 92%
83
55
107
127
118 119*s
128
114 116*2
11
127 128*2
123
113*
102 104*2
122
119*2
99
*100 102
100
1213s
97
95
112
122 130
130
125
118
130
111
104*2 105*2

104*a 106
124

123*2 125
124*2 125%
125 126*2
117 117%
20
114

94
100 102

110 112*2
132*2 140
33

129
137
107% 1077e

110 113*2

136

102*4 102*2
135

122%
*141 144

105*2 106*2.
922l

*75%
119
108

((0
120

fcTHE CHRONICLE.

QUOTATIONS ON FRIDAY OF

SECURITIES. Bid. Ask.
E.&W.of Ala.—1st,cons. 6s,9.,1926 60
Rlig. c. & N.—S.f., deb., 6s. ..1921
1st mortg.,
Erie—1st, extended, 7s.. 1897
2d, extended, 5s.... 1919 114 116
3d, extended, 4*28 1923 110

4th,extended, 5s.
5th, ciiiiii
1st, cons fd. cou

Beorg 1st Hen,
UN.Y. & E.—1st, 7s.. 1916
N. Y. L. E. & W.—Col. tr., 6s1922
1969

Funded coup., 5S............... 89%
BUff. & S. W.—Mortg. 6s....1908 90
Evan. & T. H .-Ist, cons., 68.1921 115 117
Mt. "Vernon—1st, 6s......... 1923
Evans. & Indian.—1st, cons...1926 105
Eureka Springs Ry, 1st, 6s, g.1933
FI't & P. Marq.—Mortg., 6s...1920 121% 123
Grand Bap. & Ind.—Gen. 5s..1924 97*2
Beglstered ............... o
Green B. W. & St. P.—1st, 6s. 1911 96%
Han. & St Jos.—Cons., 65 1911 1192120
Hous. E. & W. Tex—lst 1898
Illinois Central—1st, gold 45.1951 108
1st, gold, 3M8..................... 1951 94 95
Sprmgf Div. —Coup .67?,. 1898
Middle Div.—Beg., 55s....... g21 111
C.St. L. &N. O—Tenl ,7s.1897
1st, consol., 897
6S..ciiiinnn. 1907
Gold, 5s, coupon. .1951 118
BEQISTEred............ooorernss *113*2
Dub. & S. C.—2d Div., 7s...1894 111*2
Ced. Falls & Minn.—1st, 7s.1907 75 84
Indianap. D. & Spr.—
1st, 7s, ex. fund, coupon....1906 103 103*2
Lake Shore & Mich. So.— o
Cleve. P. & A—7s............. 1892 112%
Buff. & Er.—New bonds, 7s.1898 121
Kal. & W. Pigeon—1st, 7s...1890
Det. M. & T —1st, 7s.......... 1906 125 130
Lake Shore—Div. bonds, 7s.1899 122% 123*2
Consol., reg., 1st, 7s....... 1900 125 126
Consol., reg., 2d, 7s......... 1903 122*2 124
Mahon’g. Coal'RR.—1st, 55.1934 104
Long Island RR.—
N.Y. & M. Beach—1st, 7s..1897
N. Y. B. &M. B.—lIst,g., 55.1935
Louisville & Nashville—
Cecilian Branch—7s........... 1907 100 106*2
Pensacola Div.—6s... 100
St. Louis Div.—1st, 6s....... 1921
2d, 3s..cccueuneen 1980
Nashv. & Decatur—1ist, 7s..1900 119
S. & N. Ala.—S. f,, 6s 1
Louisv. C. &L.—6s..
5p. c. 50 year goldb 1937 95*2
Pens. & At.—lst, 6s, gold* 1921 96*8
Lou. N. O. & Tex. —lst 4s.... 1934
2d mort., 5S.....ccceevineenn .. 934 40
Mexican Cent.—Netv, ass., 4s.1911
Income, 3s 1911 22
Michigan Cent.—6s 1909
Coupon, 5s ....... 1931 108*2
Registered, 5s..... . 1931 108*2
Jack. Lan. & Sag.—6s__...1891 100 106
Milw. Lake S. & West.—
Conv. deb., 5S......ccccc....... 907 88 89%
Michigan Div.—1st, 6s...... 1924
Minn.&St.L.—I’a Ex.—1st,7s. 1909 100
2d mortg., 7S....ccceeenens é...1891
Southwest Ext.—1st, 7s ....1910 * 50
Pacific Ext.—1st, 6s.. 1921 * 50
Minn. & Pac.—1st mortg 1936 ..
Minn. & N. W.—1st, 5s, gold 11934
Minn, S.Ste.M.&Atl. —1st 5s..1926 @ T
Mo. K. & T.—Cons.,2d, inc....1911
H. & Cent. Mo.—1st, 7s...... 1890
Mobile & Ohio—Col. tr., 6s...1892 102
St. L. & Cairo—4s, guar 1931 70 74
Morgan’sLa. & T.—1st, 6s___1920 *107
ASE, 7S v 18 121
Nash. Chat. & St. L.—2d, 6s..1901 105*2 108
N.J. June.—Guar. 1st, 4S.....1986 102 104
Registered certificates.............
N. Y. P. & O.—Prior lien, 6s ..1895 I
N. Y. <Northern.—2d, 4s.../1927 *52% "Hi
..1905
.1905
..1897
1937 * 70
eg. 45.1903 *104
N.Y. Tex. &Mex. —1st 4s....1912
Northern Pac.—Gen. 3d 6s..1937 * 91 91*2
Dividend scrip............. 96
Dividend extended...... ;>
James River VaL—1st, 65.-.1936 104
Spokane & Pal.—1st, 6s....1936 103
S Paul & N. P.—Gen., 6s..1923 116*2
Registered.................... 115*2
Helena & RedM’n—Ist,g.,6s.1937
Dul. €«Manitoba—1st, g. 6s.1936 100
Do Dakota Div.—1st. 6s. 1937
Hel. B.Val. & Butte, 1st, 65.1937
Drummond <eP ’bg.—1st, 5s.1937
Helena & No.—let, g’d, 5s.1937 92
La M. & Mo. Riv.—1st, 5s..1937
N. O. & No. E.—Pr. 1, g., 6s ..1915
New Or. & Gulf—ist, 6s....... 1926 99 105
Norf. & W.—New Riv.—15st,6s.1932
Imp. & Ext., 6s 1934 102%
Adjustment M., 7s..... 1924 107 108*4
Ogd. & Lake Ch.-Ist, 6s...... 1920
Ohio & Miss.—Cons., s.f., 7s..1898 116*4 117
Springfield Div.—1st, 7s___ 1905 108 111
General 5S........cccveeveeeeiiins 1932 88
Ohio Cent.—1st Ter. Tr.,
Min. Div.—1st, 6s...............
Ohio River RR.—lst, 5s 98
Oregon fcCal.—1st, 6s..........
Panama—Sink, fd., sub., 6s...1910
Peoria & Pek U’n—1st, 6s....1921 109
2dM,,4*as.......... ..1921 73

No price Friday ; these ara latest quotations made this week.
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SECURITIES.

Pacific R R —Central Pacific—
Gold bonds, 6s ot
Gold bonds 6s.
Gold bonds, 6s...
CaL & Oregon-Ser. B.,

West. Pacific—Bonds, 65s..

6 1892
.1899
No. Railway (Cal.)—1st 6s.1907

Union Pac.—1st, 6s. 1896

1st, 6s.. 1897
1st, 6s.. ..1898
Col Trust,

Col. Trust 5s.. ..1907
C.Br.U.P—F.e..7s.... 1895

Atch. Col. & Pao —1st 6s.1905
Atch. J. Co. & W.—1st, 65.1905
Ut. So.—Gen., 7s
Extern, 1st. 7s
Missouri Pacific—
Verd’sV. Ind. &W., 1st, 58.1926
Ler. & CyVal.A. L.,1st,58.1926
St. Louis & San Francisco—
1st, 6s, Pierce C. & O ......
Eqmpment 7s
1st, trust, gold, 5s... .
Kan. Clty S.—lst, 6s, g.
Ft. 8. &V.B. Bg.—1st, 68.1910
St. L. K.&So0.Wn.—1st, 68.1916

Tex. & Pac.—1st, 6s........... 1905
Consol., 6s, trust receipts.1905
P%nns Ivania RR.—
a.

0.’s guar. 4*28,1stop..1921
Pa. Co.’s 4*28, re 1921
Pitts. C &St.L.—

1912
.. 19

3d, 7 191
Clev. &P -Cons., s. fd., 7s. 1900
4th, smk fd BS ..o 892

Y. H.—1st, g.,7s. 189;

2d. guar., 7s.
Pine Creek Rail
& Western—1st, g.,

4s..1917
Pitts. Cleve. & Tol—1st, 6s... 1922
Pitts. Junction—1st, 6s.........

Pitts. McK. & Y.—1st, 6s...... 1932

Rich. &Danv.—Deb. ex ep,6s,1927
Consol, mort., gold, 5s....... 1936
Atl. & Char.—1st, pr., 7s__ 1897

INCOMES....c.cecviiiininannns 190

0
Rich. & W. Pt. Ter’l. Trust 6s.. 1897
San Ant.& Arans.—1st,6s,*85-1916
1st, 6s, 1886.......cccevunnnennn.
Scioto Val.—1st, cons., 7s
Coupons off................ e
St. Louis & Iron Mountain—

Arkansas Branch—1st, 7s.. 1895
Cairo Ark. & T.—1st, 7s....1897
St. L. Alton & Ter. Haute—
Bellev. & So. H1—1st, 8s. ..1896
Bellev. & Car.—1st, 6s ....... 1923

St. Louis & Chic.—let, con.6s.1927
St. Paul Minn. & Man.—
Dakota Exten.—6s....... . ..
Montana Exten.—1st, g.,4s. 1937
Reglstered ...........
Min’s Un.—1st, 6s..

Mont. Cen. —1st guar. 6s..1937
st. Paul & Duluth—1st, 5s.... 1931
Sodus Bay & So.—1st, 5s, g.. 1924

Tex. Central—1st, s. f., 7 s-—- 1909
1stmortg. 7s 1911
Tex. & N. O.—1st, 7s.. .. 1905

Sabine Division, 1st, 6s 1912

Valley R’y Co. of 0.—Con. 6s.1921
1927

Virginia Midland.—Inc., 6s. ..
Wab. St. L. & Pac.—
Havana Div,-6s..............
Indianapolis Div.—6s
Detroit Div.—6s
Cairo Div.—5S.......ccceeeennnee. 1931
Tol. & Wab.—Equip. bds.,7s1883
Quin. & Tol.—1st, 7s....... 18!
Han. &Naples—lst 7s
111 & So.lowa—1st,ex.68.1912
St.L.K.C.&N.—R.E.& RR.75.'95
Clarinda Br.—6s........... 1919
St.Charles Br’ge—Ist,6s.1908
No. Missouri—1st, 7s 1895

Wab. St. L. & Pac.—lowa Div., 6s.
1937
.1900

West.N. Y. & Pa.—1st, 5s ....
West. Union Tel.—Coup. 7s..
Registered...
N. W. Telel rap
Wheeling & L. E., 1st
Market St. Cable’ Ry., 1st, 6s.1913
Manhat. Beach Imp. Co. —7s. 1909
Am. Water Works Co., 1st. 6s.1907

Tenn. Coal Iron & Rallway—
Tenn. Div., 1st, 6s .
Bir. Div.—ist con. 6s.

CoL & Hock. Coal & |.—6s, g I9,17

Georgia Co., N. C.—5s...........

Income Bonds.
(Interestpayable if earned.)

Atl. & Pac.—Cen. Div...........

Cent. lowa—Coup, debtoertf’s......

Eliz. City & Nor.—2d ino....... 1970

Ind.Dec.& Spr.—2d ino. tr.reo. 1906
Leh. & Wilkesb. Coal..

Milw. Lake 8h. & W.—i come ......

Mobile & Ohio—2d pref deben—
3d pref. debentures..
4th pref debentures.. ..

N.Y. E. & West.—Inc., 6s..1977

Ohio Cent —Min. Div.-Inc. 7s. 1921

Ogdens. & L. Cham.—Income.1920

Shenandoah Valley—Inc. 6s..1923

Free List

Gal. H. & H of '82—1st, 5S..1913
Iron Steamboat Co.—6s....... 1901
Jefferson RR.—1st, 7s.......... 1883

N. J. Southern, int. guar., 65.1899

Bid. Ask
114
*1DA e
*114 114%'
111*2 113
114 115
113% 114*»
*114 114%
114%
nm
* 94
105
104 momwmm
102 eeeee-
90
87
100
105
105
102

106
103*2 105

106%
117

141
138

125
106%
112
106
70
108
83
81

86

50

108
108

*117
"110

120*2

108

40
113*2

94

114

100
117

83

101
*100

108
10

6%.-

128

74

87
85

86%

82*»

111*»

50
115*»

105%

109
109

111%
106

110
120

73-
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Marc* 17, 1888.]
New York City Banks.—The following statement shows the SECURITIES. Rid.  Ask. SECURITIES. Bid. ilk
iti i i Cam. A Amb.—M., 6s, '89 Phila.& Read’g (Cont’d)—
condition of the Associated Banks of New York City for th® cam A Amb.- Vs So00, 120 ila. & Read ge(r or 19)33 Jov 72
week ending March 10, 1888: i Del.&Bd.B.—lIst, 7s.1905 129V Debenture coup., 1893 79
Lezt::i \/7—Ist 6le B&R ,’98 T36v %_31(1) rIljzleferred m(iomes op.. 18V
— sregj Phil.W. & Balt.—Tr. 0.,4s
Average Amount of: Cons. bs &'a R, _9;23 . 132 100V
Net Depositi . Penn.—Gen.,6s,0&r.1910 BALTIMORE.
Banks. Loans and  Specie egal P Circular Cons., 6s,0. r., 1905.. %ﬂv
Discounts. : lenders.  than U.S. tion. Cons., 5s, 0. & r., 1919. RAILROAD STOCKS.!
4Vs, Trust Loan.. .. 108V .. ... Baltimore A Ohio 8 83
$ 3$ $ $ Perklomen—1st, 6s,cp.’87 121 127
iflTewYork 11,660.000 0 910.00C 11,330,00( 45,000 Phil.&R.—2d,7s, c.(ftr.’93 110 120
Manhattan Co___ 9.273.000 D 806,00C 9,208,00C Cons., 7s, coup., 1911..
Merchants’ 7.039.500 D S23. 7,246,90( 45,000 Cons., 6s,g., 1.R.0.1911 119 Baltimore A Ohio—4s.... 101
‘mMechanics’. 8.380.000 ) 1.101.00C 7.148.00C Imp., ‘65, g., coup., 1897 106 Cin. Wash. A Balt.—lIsts. ogV 99
Amer|ca 11.612,200 0 540.10C 10.236.70C Gen., 6s, g., coup., 1908 111V 2ds, 6s 71
X 0 294.00C 2.684.00C 258,000 Gen., 7s, Coup 908 e Sds, 34s .. 36
X % 960.00C 1%.155.%%% Inoome 7s, coup., 1896 80 8l 1st Inc., 5s, 16 20
28.1 g éggg% 20_’8253'_’20(; 5100 ’Ex-dividend. +Per share, j Lastprice thisweek.
: 315300 3.865,700 82,100 L
X “ég{.g?ﬁ?ﬁat?gﬁg; 2491909 g 626,000 4.739.000  610.800 New York Local Securities.
Butchers’ & Drov.  1.992.400 4, 1,912,300 250,500 Bank Stock List.
Mechanics’ A Tra.  1.964.000 264,000 2,147,000
"Greenwich........... 1.132.900 130,500 1,121,900 2600  BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. id. Ask
Leather Manufrs.  3.185.900 260,700  2.776,900 627,900
'iSeventh Nat......... 88,700 1,429,100 41,000 Amerioa 172 160 Sew York.. 215
State of N. Y .. 227,200 3.117,400 Am. Exch.. 140 N.Y. Couutv 210
Americ’n Exch’ge. 6351 2,105.000 15.927.000 Asbury Park 100 Garfield...... 250 N.Y. Nat.Ex 125
«Commerce.. . 16,920.500 1.126.600 12,247,400 706,500 Broadway 270 113 Ninth— . 135
Broadway ... 5.602.700 309,500 5,051.300 45,000 Bytobs’A Dr 162 Germania... 200 N. Amerioa. 125
Mercannle 8.098.600 689,100 7,971,000 899,200 cCentral....... 126 130 Greenwich.. 116 North Riv*r. 135
2.578.000 284,500  2,631,4 Chase.......... 220 185 Oriental— 185
9.053.300 683,100 8,975,600 42,200  Chatham__ 225 Im.& Trad’s’ 335 345 167
4.600.300 407,000 5,009,700 45,000 Chemical—— 3400 148 171
2.040.200 121.400  2,596.900 Citizens’ 140 Leather Mfs’ 195
2.702.500 244,000 _3,276.200 City.oreoeerenn 300 Manhattan.. 160 164 136
11.888.000 576,100 12,903,700 46,000 Commerce .. 167 188 170 Republic_ 141v
2.966.000 247,700  3,080.0 40,700  Continental. 122 128  Mechanics' . 169 St.Nicholas. 118
2.720.500 214,500  2,841.500 46,000 Corn Exch... 195 200 150 Seventh...... 115
2.699.700 380,500  3.079,800 Bast River.. 130 145 Seoond........ 310
. { 4.256.100 232,500 4,143,800 423300 11th Ward- 160 145 Shoe* Leath 140
«St. Nioholas.........  2.036.000 3.00 -187.2 Fifth Ave... 800 Mroh’ts’Ex. 115 120  StateofN.Y. 118
(S:hoeé Lerzlather... g.}lgg.ggg 23(1)1888 2289.000 447,500 First ... 1800 10 Tradesmen’s 105* 106
orn Exchange X . . s 1 i g
yContinamtaing Sagse8 % §’388 3688’888 45,000 Fourth... 130 137  Nassau....... 150 Tnited St’es 225
«Oriental 1.988.000 - ' k Li
« 19.935.600 1.527,000 22,444'600 976,500 Insurance Stock List.
|mp0.l"t.ﬁl.’.5‘"<‘gf.“|'rad 1,904,500 24,131,800 34,400 [Quotations by E. S. Bailey, 5V Pine St.]
North River.. X 44.8I 2,039,600 i i
East River.. . 407. 109.800 1,653,500 81, OOMPAN'’S. Bid. Ask. OOMPAN’S. Bid. Ask. [COMPAN’S. Bid. [Ask
Fourth National.. 16,451.400 1,727.700 16,064,500 180,000
«Central National..  7.119.000 1.017.000 8,565,000 5,000 Alliance 140 150 Globe......... 115 120 130 140
Second Natlonal 3.396.000 418.000 4,211,000 40,000 American... 140 160 Greenwich— 190 215 National 80 100
Ninth National.. 6.050.500 253.100 5,182,100 5,000 Bowery...... 130 140 Guardian... 50 60 N.Y. Equit. 140 150
First National...... 21.001.600 3,183.300 1,747.800 19.269,800 438,600 Broadway... 150 165 Hamilton .. 100 no N. Y. Fire- 70 80
'?hird National.... 4.984.000 819.000 437.500 998,5 , 70! Brooklyn... 110 120 Hanover___ 115 125 Niagara___ 125 135
N. Y. Nat. Exch... 1.455.400 220,900 132.200 1.286.200 196.500 Citizens’.... 120 Home......... 120 125 North River 90 100
Bowery......... . 2.431.000 516.800 283,500 2,633,200 225,000 City..... 11 120 55 60 J40 1RO
N. Y. County.......  2.142.500 679.800 85,100 2,763,400 180,000 Clinton. 93  Jefferson.... 100 no Park........... 50 65
«German-Americ’n. 2.667.000 421.300 138.9 2.406,300 Commonwh. 80 100 Kings Co.... 170 200  Pet’r Cooper 156 165
Chase National.... 7.990.700 1,668.600 605.500 8,312,100 67,500 Continental. 175 190 Kniokerb’kr 65 80 People’s...... 80 100
-FifthAvenue...... 3.639.700 835.600 111.800 ,698,7 Eagle......... 225 240 80 95 100 103
‘German Exch’ nge. 2.557.800 85,500 501.000 3,063,000 Empire City 90 100 Long Island 80 100 Rutger's 125 137
«Germania....... 2.519.000 61.30 300,500 2,736,000 Exchange... 90 110 Lafayette 70 85 Standard.... 95 102
United States. 4.293.300 1.038.800 32,100 4.435.600 45,000 Farragut— 100 110 Manuf'c.&B 110 125 Sterling 70 75
Lincoln..... 2,500.900 692.800 119,400 3,178,600 44,000 Fire Asso'n. 100  Mechanics’* 70 80 Stnyvesant. 100 115
“Garfield. . 2414500 478.000 165,700 2,763,600 45,000 Firemen’s... 75 90 Mercantile— 55 65 United St’es 140 150
(_,Flfth National...... 1.439.200 359.800 192,800 1,664.400 127,600 German-Am. 295 305 Merchants’. 70 80 Westchester 135 140
B’k of the Metrop. 3.685.200 1,043,700 262,100 4,565,100 Germania... 140 160 Montank__ 75 86  Williamsb’g. 260 280
Seaboard T 3533000 809900 232800 2099000  39.300
"«Seaboard. .. 2,223,600 5 : ,059, , i i Bonds.
-iSixth National__ 1718100 668000 170,000 2,140,400 180,000 Gas and City Railroad Stocks and
Western National. 8.606.800 1.057.800 1,138,000 448 '900 5,00 G 48 COMPANIES. Bid. Ash GAS COMPANIES. |Bid. Ask
31,634,400 178.157.600 7.632,500 Brooklyn Gas-Li ht 102 105 People’s(Bklyn.) 65 67
Citizens’ Gas-Li . 50 55 Williamsburg 118 123
Bonds, 5s. Bonds, 6s..

Boston Banks.—Following are the totals ofthe Boston banks: Metropolitan
Muniolpal—Bonds, 7s.
F aiton Municipal
Bonds, 6s
Eqmtable
Bonds, 6s.

Consolidated

1888 1 Loans. Specie. L. T’nders. Deposits.* Ciroula’n > Agg.Cl’ngs

Bonds, 6s..
Nassau (Bkl
Sorip

1 $ $ $
Feb 25 143, 6%9 200 9,561,100 3.327,100 109,892,200 6,460,900 63.991.888 ...110 118
¢Mar. 3 145, 179 000 9,289:300 3.150.600 109.649.900 6. 519, 000 81 086,704

0144310700 8:837.900 2.976.600 108.665,800 6.614.100 75,378,807

Philadelphia Banks.—The totals have been as follows: [City RR. Quotations by H. L. Gbant, Broker, 145 Broadway.]
) . . , s 26 28 D.D. ftB.—sorip. 6s 104 107
1888. Loans.  Lawful Mon’y Deposits.* Ciroula’n Agg.CI'ngs  1st mort., 7s, 1900...... 112 114 E|ghth ‘Av. (—Stock....r.’..... 150 160
$ N s Bridway A 7thAv.—Stk. 02 175 i i 1C5  1071*
[Feb. 25.  B643B.600 22.871.600 83802600 2371740 51240576 A ot S g o2 104 42dA Grind St Firv_Stk 200 210
¢Mar. 8 ,659,500  22.538.600 83.394,900 2.319.740 63,990,886 T U 75 80 42dSt.Manh.A'St.N.Ave 34 38
10. 88, :079.000 22.968.600 84,582.200 2,317,990 53,586,723 BrBOT((iiS gléal’ 52 1gka 113 1288 lgt mort., 6s, 1910....... 1(5); 1(6)8
: f « " ooklyn City—Stocl 2d mort., incom e, 6s......
*Inclu ling the item “ due to other banks. let mort.. 58, 19025 . %88 26% Jgust WSt ftplg Stk 158 s
H i H H H Bklyn. Crosstown—Stock. stmort., 7s, 1894....... no
Quotations in Boston, Philadelphia and Baltimore. SISt mort. 7%’31138? e 100 e took 108 %?g
i i i nsbw’ V. n)—St’ icon v.—Stock.......... In
Folllowmlg are quotatlonshof active stockhs arf1d bgnds.d A Celntral Cro%Stol"‘égz_Stk" Eg 11268 A I 1188
. ist i i in the cn icte the first Saturda st mort., 6s, 1922 ....... )
complete list lis given roniete Y cent.Pk.N.& E.Riv.-5tk 82 85 Sixth Av.—Stock ... ... 150 160
o f each month. Consol., 7s, 1902.......... 116 118 1st mom., 7s, 1890. ice HO
Ohrist’pb'r&10thSt—Stk. 120 125 Third Av.—-Stock... 230
Bon(lj(SEkB <]§SB ....... Siic i}é %% TB_onds, rst,dlSQOé 1% 10S
. id. . i Dry D at’y—Stl wintry-third st.—! 235
SECURITIES Bid. Ask SECURITIES. Bid. Ask. P mort., 78,1603 ... 109 111 1ist mort., 7s, 1893 ....... 112 11a
BOSTON. . K. O Port Soott A G.—7s 116 i . i
A|§§1|I|§§n0£_tr>oggE§Ks.. 94\/ o ECC I;/Ieglp,fgj A’A ’aérrhn—g; 92v ﬁsév Unlisted Securities.—Quotations from both Exchanges:
R i p —
SS:{g,?ékf;YﬁE ------------- 1% 1% K., Clint, A Springf.—5s SECURITIES. Bid.,Ask. SECURITIES. Bid. Ask
Boston A Rrovidence.... % '—83'5“%%‘5‘? L—Ist6s 104 = Am.Bank Note Co.......... 25 35  Mex. Nat.ConstructnCo. 23 27
‘Central of Massachusetts 21v 22 MO, 2°0S..o e 57V Atlan, & Cbar.—Stock—. 82V 85V Mexican National tr. rec. Ty  8*
Preferred 41 42 - Atl. & Cbar. Air L., 1st, 7s 119 121 1st mortgage tr. rec. V 41v
ohio. Burl. A North'n 54 At.&Pac.-IstM.C.D.o.d 6s New 1St 65 ........... 95 97V
Cleveland & Canton__ Bost. H. T.& West. —Stk Newp. N. & Mlss Val..
Preferred. 31 Brooklyn Elev’d—stock..I 38 N. J.Southern.............. »8 Vv
; Eastern 118 Cape Fear & Yad.Vval., 1st N. Y M. Un. TeI —Stock.
¢ Preferred Ohio. & Atl. —Ben tr. rec. N.Y. W.S. & Buff.......... 2 3
¢Fitchburg, pre o3 southern Kansas—_ &8s, Chic. Gas Trust........... 32V North Pao.—Div. bonds.. 102
Flint & Pore Marquette. 26 Texas DIVISiOn—SS" Shlc ?Sfmsta Fe %g‘?(?l - Ocean Steam.Co.,Ist guar. 102 104
Preferred......c....o....... 97 Incomes. ... 83 ggv o g RP””QW UK 12V P A e Jar. & i
Kan. city Ft. S. A Gulf.. 78 Wisoon. Cent.—Ist M., 5s 92 De? s Shlo ;&At' : ]1_8
Preferred......4 ........ Income 5s............... 42 u ore 26 28 Pittab. A Western, 1stM 74
K. C. Memph. «feIerm 5 ef. . : ,
Kan, C. SpringfrA Mem. 78 PHILADELPHIA. EdlSOn Electric Light.... 150 Rich. York Blv. & Ches.. 90
Mexican Central».. 13V 1334 RAILROAD STOCKS.! Flgery & Nav. Co. — Stl Lomsgt.c.:.b.lfa.l.qg.‘.)..jﬁf. gg
N.Y. AN. r 12(2) 110 Bu1:fe ’\ér:fed/-\ Phil.,ass. Pd 1,9\\; 13\\// Georgné"ﬁ'éé'lé't'ii'c'lk" . 18 St. PaulE.(ftGr.Tr. istés 90
174 174@ Lehigh Valicy 56 56V S5LOS - 109 Southern Tel —1StM...... sa 26
Preferred 17 N'tttlﬁ SOhéJy lt< I 62v Henderson Bridge—St’ k' Toledo Peoria A West—. 17 22
BONDS. ' e varoLra ng KanawhafA Ohio...... UlSS élSeCtI‘IC Eight T 68 72
Atch. A To eka—lst 7s. : 120  p dla. A Reading.. 1st pre : =l
Soll. Trsustp Ss.. 93V Wist Jersey 85V 2d pref. Visrep, & Meridian. VIRY,
ain, 5s.... RAILROAD BONDS™ >° '°%  Ist6s. ... Pref......
Mortgage, 5s. ANedh val 273908 86 Ty Kan. City (ftOmaha___ stmort o
L Jrust o ‘ A 15 T 7sElext. 1910 LT el Mator iyl o 48
ast’rn, Mass.—6s, new.. Cue. 7a. end., coup., "84. 22" | 24V Lehigh & Wilkes. Coal... 14 IS Western Nat. Bank....... 95 97
Ex-dividend, ! Per share. { Last price this week. Mahoning Coal KB ___. 41  West N. Car.—Con. M___
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[YOU XLVI,

Latest Earnings Reported. Jan. 1to Latest Date.

Roads.
Irareslramt WeekorMo 1887-8. 1886-7. 1887-8.  1886-7.
AND s $
. . Ind. Bloom. &W. 4thwk Jan 52,042 58,962 187,365 202,600
Utailread Intelligence. ind_ Dec. & Spr. February.. 23732 27,985 52203 70,472
Ind. & St. Loins. 4thwk Feb 37,213 39,708 302,393 311,628
JKack. TH&&K(.)\rI]\{. February. 57,947 53,912 107,196 111,488
) ; ihi anawha io January... 20,975  11.087 20,975 11,087

The Investors’ Supplement contains a complete exhibitof 'cFrseculf. 3d wk Feb  44:044 42,766 342969 365,227

the Funded Debt of States and Cities and of the Stocks and ﬁgﬂ- 88 'é‘g,')' gg w'lz Eeg 32,?82 33.088 2431%223 2;?%88
- . . . .C.Cl . 3d wk Fe . 5,869 , ,

Bonds of Railroads and other Companies. It is published &enr(utl:(kz glen':. Februkary__ 70,008 64,232 142,717 13%’6%3
i eoku est. IstwkMar 5,573 6,287 59,561 )

on the last Saturday of every other month—uviz., Jarjuary, Kingstn & Pern. IstwkMar >136 P61 52074 12'843

March, May, July, September and November, and isfur- EHL?X\E %%hlot. Jar?u?(ry._. 43.094 41,201 43,094 41,201

- - - ake est 4thwkFeb 40,170 37.600 289,823 283,178
nished without extra cha_rge toall regular subscrlbers ofthe Lehigh&Hud. February.. 17,691 20.534 34759 41,446
Chronicle. Extra copies are sold to subscribers of the L:Rock &Mem 4thwkFeb 18351 18,394 137,999 155049

: Long Island...... 4thwk Feb 33.221 25,518 349,276 312,541
Chronicle at 50 cents each, and to others at $1per copy. Lou. & Mo. Riv.. December. 39,001 46,597 589,639 553,858
Louis.Ev. &St.L. IstwkMar 19,956 21,501 172,086 148,465
) ) Louisv. &Nashv. IstwkMar 280,585 303,375 2,854,367 2,701,597
The General Quotations of Stocks and Bonds heretofore published tOU;N.AN %Cgl_lt_: IstwiM ar 33,417 39,481 18,583 321,480
on the first S i i _ Louisv.N.O. IstwkMar 42,393 34.400 502,266 424,688
( e _|Irlsh aturday of eac_h month, occupymg six pages of the Chron Lykens Valiey.. January.. 99,342 26.924 99342 26924
icle, will hereafter be_publls_hed on the third Saturday of each mbnth. Mar. Col. & No.. December 6,773 4,613 64.342
These General Quotations will next appear, therefore, on Saturday, April MMemphls %Chats :Sthlil'\\/lAar 138888 32,189 335,697 213,810
P : . ‘Mexican Cent . Istw ar ) 88,550 1,104,042 897,133
il,langlaftzr that on the following days in 1888, viz.: May 19, June 16» *Mex. N. (all Ins) February.. 158,041 134.978 36,174 281,921
uly 21, August 18, September 15, October 20, November 17 and ‘MexicanRailwy Wk.Feb.25 78,346 60,477 633,329 575,214
December 15. Mil.L.Sh.&West. IstwkMar 32,145 43.538 309,804 344,977
m_llwaukeg % NE. Istl;/ka ar 16995 16*729 154.592 146,098
inneap. t.L. February.. 100,398 103,366 186,998 221,211
RAILROAD EARNINGS. Min.St.Ste. M&A Decembér. 23,933 15,690 190,478 92,709
RJAObI':I%% %hslg o I'::elgruary.. 207,847 200,498 409,965 ﬁg?gég
: i : _ Nash. ch. .L. February.. 248,835 249461 519,641 ,
. Grossd Eharmngs to Latest Dates.—The latest ral_lroad earn Natchez Jac.&C  February.. 13896 13.790 20,151 29,431
ings and the totals from Jan. 1to latest date are given below New Brunswick. January... 46,309 46,613 46,309 46,613
for all the railroad companies whose reports can be ob- N.Y.Cen.&H.R. February.. 2,586,483 2,454,831 5,303,187 5,169,541
tained. cN.Y. L.E. & W. January... 1,890,183 1,888,060 1,890,183 1,888,060
N¥ gN;eVé\lfvng i]anuﬁa/ 391,539 7,787 391,539 ?gg,;%
) Y. Ont.&W... IstwkMar 26,435 22,659 238,928 ,
Roads Latest Earnings Reported. Jan. 1to LatestDa te N'Yf Sltlisgwnt_ JanUﬁry 119527 84596 %igg%; ngggg
. . _ ~ _ orfo est |IstwkMar 102,163 78,143 A y
WeekorMo 11887-8.  1886-7.  1887-8. 18867 \theastrn (S.C) January. 50704 56252 59,704 56,252
Normern gentf’_l. January.. 452,441 514,948 452,441! 1 g:égg;lg
Allegheny Val. . January... 155.155 148,091 155,155 148 091 Northern Pacific IstwkMar 224,431 192,225 1,845,0281 .
Atoh. T. & 5. Fe. November. 1,657,078 1,719,355 16,965412 14,459,378 Qhio&Miss...... IstwkMar 78117 98.947 678472 795,34
Atlanta & Char. January... 123592 114577 123,592 114,577 ioRiver ... IstwkMar 6,619 a1 58,650] 9404
Atlanta&W, Pt.. January... 41,544 37.882 41544 37,882 OhioSouthern. February.. 47,702 45928 106, 99.40
Atlantic & Pac.. 4thwk Feb 4’084 37310 400,877 394,105 Oregonimp.Co Decembér. 371,205 264,470 4,167,707 2,999,483
Balt. & Potomac January... 122498 107.127 122498 107,127 Ored.R.&N.Co. January... 272,598 274,259 272,598 274,259
Beech Creek — December 97.35 58,789 786.823 609,096 Eggr?s%lt;/rggé%y January... 4,193,979 3,851,771 4,193,979 3,851,771
i 291,457 . .
B e, hwicrah 20331 o008 430060 416146  No.West.sys. December 1,585,696 1,350,956 18,532,322 15469215
Cairo vV B Chic. Istwk Mar 13756 15001 124897 123488 _ SO. West. sys.. December 1,287,937 1,166,064 14,362,552 12,002,449
Cal. Southern... 4thwk Feb 40.366 320,474 240,629 PeoriaDec.&Ev. 4thwk Feb 14.000 15.600
ICamden & AtiLc January... 32,934 29,843 32,934 20'843 Pliila.&Erie__ January.. 223,744 260,052 223744 260,052
Canadian Pacific Istwk Mar 211,000 122,000 1, 828 205 1,276,139 Phila. & Read’g. January... 930,240 1,570,821 ~ 930,240 1.570.821
Cp.Fr&Yad.Val February.. 27.984] 24.184 5.904 44897 Coal &lron ’OO January... 332,827 1,037,750 332,827 ,037,750
Carolina Cent... January 44’589 [42.298 44 '589 42298 Tot.bothCo’s.. January... 1,263,068 2,608,571 1,263,068 2,608,571
Cen.RR.&Bg.C'c')'. t ’ Igl’tt?'«; &V\ﬁégra. IstwkMar 32.222 421§,762 32%?% 3%?282

Railroad lines, 4thwk Feb 131,238 106,939 985,349 826,854 P rtRoyal&Aug. January... 36,216 295 : :

Wholesystem.. January... 668.998 522.601 668,998 522,691 FLRal&WCar January.. 31,327 26268 31327 26268
Centrallowa— Februar 105,640 97,289 203,912 206,735 WL L0
Central of N. J.. Decembgr 974,880 995,925 11,528,588 10,742,892 Rich. & Danv IstwkMar 102,850 99,150 899,409 803,650
Central Pacific. November. 1,307,442 964,132 12,498,085 10,904,835 VY& Mid. Div.. IstwkMar 36,700 33,950 286,257 240,431
Central of S. C. January... 10.104 7586 10,104 7'586 C.C. & A. Div. Istwk Mar 23,900 21.900 197,357 170,106
Charlest’n &Sav January... 47,860 47,012  47.860 47,012  Col. & Gr.Div. IstwkMar 16,500 15400 150,774 126,658
Cheshire ..o DecemBer. 49185 50841 654932 630703 West.N.C.Div IstwkMar 15650 14,350 122,999 113,836
Cheraw & Dari. January... 9,074 7,766 9.074 7766 ~W.O.&W.Div. 1stwkMar 2,525 2,025 17,600 14,462
Chesap. & Ohio. November. 393,171 358,551 4,080,399 3,755.867  Ash.&Sp.Div. IstwkMar 2,200 1,100 18,64 7051

Eliz.Lex.&B.S. February.. 73,615 68,420 Total all IstwkMar 200,325 187,875 1,684,846 1,470,690
Ches.O. &5. W.. February.. 147153 124,803 307,912 270,403 RomeW.&Og.. January.. 212,446 184,576 12,446 4,576
Ches. & Lenoir.. January... 8108 5873 8108 5'g73 IfSLL.AIt &T:H. IstwkMar 38,792 46,170 341,185 357,798
Chic. & Alton... December. 746,599 737,121 8,941,386 8,060,640 Branches...... IstwkMar 15,360 14,681 168,227 %g?.gll
Chic. & Atlantic Istwk Mar 33322 50,787 325532 0682 StL.Ark.&Tex. IstwkMar 46,801 41,293 486,485 ,953
Chic Burl. @No. December. 141,908 149296 2,276.198 St.L.& SanFran. IstwkMar 89,689 111,389 873,326 894,910
Chic. Burl. & Q.. January... 1,671,294 1,985:385 1,671,294 1,985,385 St-Patl&Duluth IstwkMar 15433  19.947 161484 200,717
Chic 2 East. . IstwkNlar 42349 ‘916 350,175 340,068 StP.Min.&Man February.. 555015 434,809 1,037,436 894,060
Chic & Inai coal 1stwkMar 8357 6,500 93,897 65290 S-ANnt.&Ar.Pass, February. 61,419 24,169 121,824 47,508
Chic. Mil. &St.P, IstwkMar 401,000 410,388 3,430,000 3,425599 SCiotovalley— January.. 54073 56224 54078 90223
Chic. & N'thw'n. January... 1,571,289 1,723,173 1,571,289 1,723,173 Seabrd & Roan. January... 46,575 40,452 46,575 :
Chic. & Oh. Riv. February.. 3335 24,085 6.609 10716 Shenandoahval February.. 58.000 57,620 109,100 114,908
Chic. St.L.&Pitts January... 452,716 446,385 452,716 446,385 ggu;ggggogga January... 127,577 98,132 127,577 98,132
Chic. St.P. &K.C, February.. 129,835 69,600 251,697 151,645 . Pacific Co.—

Chic. SUP.M.80, January... 324888 371459 324,888 371459 CalHar&S.A, January.. 276065 221302 276,065 221,392
Chic. & W. Mich. IstwkMar 22,071 25714 203,978 201,993 Louis’aWest.. January... 64,023  58.539 64,023 ,

Cin.ind.St.L.&C. January... 204932 216,168 204,932 216168 MQUgan'sL&T. January.. 472,266 368,274 472,266 368,27
CimJack, &Mac, IstwkMar ~ 8481 6978 74467 63199 N.Y.T.&Mex. January. 7,827 12,459 7827 12,459
dn.N.O. &T. P, IstwkMar 64,168 57.860 620,075 575.902 Tex. 8’4N.O rl.. January... 95,586 81.534 95,586 742‘198

Ala. Gt. South. IstwkMar 26,667 25373 292,123 277.669 Atlan’csystem January... 767 742,198 915767

N.Orl. &N.E  IstwkMar 15312 10,955 159,753 134500 Pacific system January.,. 2, 330 ‘908 1,661,617 2,330,998 1,661,617

Vicksb. & Mer, IstwkMar 0,048 9,37 97.120 106.473 Totalof all. January... 3,246,765 2, 403 815 3,246,765 2,403,815

Vicks. Sh. & P. 1stwk Mar 8,435 8,664 103,296 115618 S0.Pac. RR.—

Erlanger Syst IstwkMar 123,630 112,226 1,272,367 1,210,252 No. Div. 5Cal.; November. 142,765 166,217 1,590,163 1,501,638
Cin.Rich.&Ft.W IstwkMar 7,750 6,118 70.076 62,231 So. Div. (Cal. November. 465,903 342,848 3,885,483 2,985,881
dn. Sel.&Mob.. January... 9747 10,297 9.747 10297 Arizona Div.. November. 169,176 134,348 1.521.815 1,395,676
dn. & Spring’d. February.. 83,’015 77.233 168,255 162:843 New Mex. Div November. 59,202 55.900 635,799 607,983
dn.Wash.&Balt, Istwk Mar 42,749 44,370 386,762 387,874 opar.uUn. &Col. January... 8,852 5,861 8,852 5,861
dev.Akron &Col 4thwk Feb 12853 10,015 88,141 73,323 Staten|s.Rap. Tr February.. 41,392 39.601 84,173 80,229
dev. & Canton December. 28,804 29/197 373,965 356.916 SummitBranch January... 156,973 86,311 156,973 86,311
dev.Col.C.& ind February.. 285805 275692 599241 574,041 Jexas &Pacific. 4thwkFeb 111,271 118,593 1.013.815 984,142

Whole'system February. 510524 510,366 1,085518 1,064.451 1O-A-A.&N.MhdthwkFeb 13192 ~ 9435] 92988 71,954
dev. & Marietta Istwk Mar 4,365 5,795 52’035 53,301 Tol. & Ohio Cent. IstwkMar 15,682 15,4191 226,899 179,109
Col. & Cm. Mid . IstwkMar 5,257 5,951 51,634 59,396 10l P. &West.. 1stwkMar 19,02 17,655 157,846 _ 153,960
Col'Hoek.V. & T. IstwkMar 51.210 63,791 447,279 496943 Union Pacific... January.. 1,727,832 1,737,353 1,727,832 1,737,353
Denv. & Rio Gr 2dwk Mar 107.000 135,000 1,295.937 1,363,935 Yalleyof Ohio.. February. 42,5 41,97
Denv. & R. G.WJ IstwkMar 17,075 19,075 101,884 161351 Wab.Western... IstwkMar 90,918 118,670 856,018 942,768
Den. Tex.&Gulf, February. 21,686 15,072 44,557 28962 Wab., E. of Miss December. 546,796 589,546 6,901,587 6,791,215
Det.Bay C.8Alp. February.. 34500 26,083  62.305 50470 Westernof Ala- January... 49,440 45474 49,440 45474
Det.Lans’g& No. IstwkMar 14,143 17,28 144,23 188415 WestN.Y.&Pa. IstwkMar 49,800 49,800 481,559 423,757
DuluthS.SeAt. IstwkMar 14267 11762 157,623 10731g IWestJersey— January.. 85705 76828 83795 16933
E.Tenn.Va.&Ga 4thwkFeb 119397 95334 019:880 818770 Wheeling&L.E. IstwkMar 15040 12,492 50,085 18,386
Evans. & Ind’plis IstwkMar 4,487 4,465 38383 40,029 Wil. Col. & Aug  January... 74,769 69,3071 ,
Evansv. & T.H. IstwkMar 15518 14261 146,645 123405 WisconsinCen. 1stwkMar 54,609 52812 524,069  490,769-
Flint & P. Marq IstwkMar 41,893 48,006 423,419 392,901
Fla.R.&Nav.Co Isrt1w IT(M atl; 24,359 2‘61(2)%2 %égggg 204,720 +And branches. * Mexican currency.

Etng’g%?F?gcﬁ‘:E:y ‘Ilsttv\\,/vk l\'/:lgr %éggz 19,'428 238,713 1;182? cAfter deducting earnings paid over to leased roads operated on a per-
Gr.Rap. &Ind.. IstwkMar 37,817 35382 343879 331,283 (centage basis
Other lines... IstwkMar 3,86 2,316 31,426 16,835 .
Grand Trunk.. Wk. Mar. 3 302,067 331,816 2,447,453 2,694,967 If Including Ind. & St. Louis.
Gn.Bay W.&St.F December 25.88! 46,852 - .
Hous.&Tex.Cen. 4thwk Feb 33,937 37,279 358,804 401,361 aAll'lines included.
Humest’'n <&Sheu January. 13,174 12,763 3,174 12,7(53 )
:L’I_’Ic.:an $: &,Lk/lsO) Fegruary 880,488 83%892 1'7(15%58311 1,793,454 Latest Gross Earnings by Weeks.—The latest weekly
edar m. Februar 7,311 , s 14,831 : : :
Dub. & SiouxC. Februa}; 73240 53397 130,021 114035 €arnings in the foregoing table are separately summed up
m la. Falls&S.C. February. 53.590 42,715 95.8131 92.581 pelow.
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March 17, 1888]

For the first week of March the result as to railroad earn-
ings is not so favorable as heretofore. Outof 65 roads re-
porting, 37 show diminished totals as compared with the cor-
responding period in 1887, and the result in the aggregate is
a small loss—0°19 per cent. Some of the roads, and especially
the Denver & Rio Grande and the Rio Grande Western, have
suffered from the interruption of business by the Burlington
& Quincy strike.

1st week of March. 1888. 1887. Increase. Decrease.
) $ $ $ $
Buffalo Roch. & Pittsburg. 38,115 36,284 1,831

Cairo Vin. & Chic. 13,756 15,001 1,245

Canadian Pacific... 211,000 122,000 89,000
Chicago & Atlantic . .. 33,322 50,787 17,465
Chicago & East. His....... 42,349 43,916 1,567
Chicago & Ind. Coal. 8,35 6,500 1,857
Chicago Mil. & St. PauT.. 401,000 410,388 9,388
Chic. & West Michigan.. 22,071 25,714 3,643
Cincinnati Jack. & Mack. 8,481 6,978 1,503
Ctn. N. O. & Texas Pae... 64,168 57,860 6,308

Alabama Gt. Southern 26,667 25,373 1,294

New Orleans & N. E 15,312 10,955 4,357

Vicksburg & Meridian.. 9,048 9,374 326

Vicksburg Shrev. & Pao. 8,435 8,664 229
Cin. Rich. & F. W......... 7,750 6,118 1,632
Cin. Wash. & Balt......... 42,749 44,370 1,621
Cleveland & Marietta...... 4,365 5,795 1,430
CoL & Cin. Midland....... 5,257 51951 694
Col. H. Val. & Toledo .... 51,210 63,791 12,581
Denver & Rio Grande___ 101,000 131,000 30,000
Denver & R. Grande West. 17,075 19,075 2,000
Detroit Lans. & North___ 14,143 17,284 3,141
Duluth S. S. & Atlantic... 14,267 11,762 2,505
Evansville & Indianap... 4,487 4,465 22
Evansville & T. H.......... 15,518 14,261 1,257
Flint &Pere Marquette 41,893 48,006 6,113
Florida Ry & Na 24,359 24,030 329
Georgia Pacific.. 26,524 19,428 7,096
Grand Rapids & Indiana.. 37,817 35,382 2,435

Otherlines................. 3,867 2,316 1,551
+Grand Trunk of Canada. 302,067 331,816 29,749
Keokuk &Western.......... 5,573 6,287 714
Kingston & Pembroke 2,136 1,601 535
Louisv. Evansv. & St. L.. 19,956 21,501 1,545
Louisui le & Nashville ... 280,585 303,375 22,790
Louisville N. Alb. & Chic. 33,417 39,481 6,064
Louisville N. O. & Texas 42,393 34,400 7,993
Memphis & Charleston... 33,740 32,189 1,551
Mexican Central............. 120,000 88,550 31,450
Milwaukee L. Sh. & West. 32,145 43,53 11,393
Milwaukee & Northern... 16,995 16,729 266
New York Ont. & West... 26,435 22,659 3,776
Norfolk & Western.......... 102,163 78,143 24,020
Northern Pacific.. 224,431 192,225 32,206
Ohio & MISSISSIp 78,117 98,94 20,830
Ohio River . 6,619 4,771 1,848
Pittsburg & West 32,222 43,762 11,540
Richmond & Danville___ 102,850 99,150 3,700

Virginia Mid. Div.... 36,700 33,950 2,750

Char. C. & A. Div.. 23,900 21,900 2,000

Col. & Gr. Div.... 16,500 15,400 1,100

West North Car 15.650 14,350 1,300

Wash. O. &W. Div 2,525 2,025 500

Ash. & Spar. Div ....... 2,200 1,100 1,100
*St. L. AIt.& T. H., M. Line 38,792 46,170 7,378
St.L.Alt. & T. H. Brchs.. 15,360 14,681 679
St. Louis Ark. & Texas... 46,80 41,293 5,508
St. Louis & San Fran...... 89,689 111,389 21,700
St. Paul & Duluth........... 15,433 19,947 4,514
Toledo & Ohio Central .. 15,682 15,419 9 263
Tol. Peoria & Western___ 19,027 17,655 1,372
Wabash Western .. 90,918 118,670 27,752
Western N. Y. & Penn___ 49,800 49,800
Wheeling & Lake Erie___ 15,040 12,492 2,548
Wisconsin Cent, (all lines! 54,609 52,812 1,797

Total (65 roads).......... . 3,324,832 3,331,005 251,239 257,412
Net decrease (0-19 p. c.). 6,173

* Including Indianapolis & St. Louis.

1For the week ending March 3.

Net Earnings Monthly to Latest Dates—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received
but not kept standing from week to week.

MONTH AND CALENDAR YEAR.
e——-January.--—- %r-Jan. 1 to Jan. 31.-%
1888. 1887.

- 1888. 1887.
Hoads. $ $

Burl. C. R. & No....... Gross. 208,245 220,208 208,245 220,208
Net... 31,982 55,096 31,982 55,096
Chic. Burl. & Quincy.Gross. 1,671,294 1,985,385 1,671,294 1,985,385
Ng§. 378,643 920,242 378,643 920,242
Denv. & Rio Grande. .Gross. 586,437 545,650 586,437 545,659
Net... 156,163 211,749 156,163 211.749
Louisv. N. O. & Tex..Gross. 241,528 218,063 241,528 218,063
Net... 81,081 84,367 81,081 84,367
Mexican Central..... Gross. 512,042 421,820 512,042 421,820
Net... 253,310 213,890 253,310 213,890
OregonRy. &Nav. Co.Gross. 272,598 274,259 272,598 274,259
Net... 22,245 40,439 22,245 40,439
Seaboard & Roanoke..Gross. 46,575 40,452 46,575 40,452
Net... 16,369 13,435 ' 16.369 13,435
Scioto Valley........... Gross.. 54,073 56,224 54,073 56,224
Net 11,306 10,241 11,306 10,241

Southern Pacific Co.—
Pacific system....... Gross. 2,330,998 1,661,617 2 330,998 1,661,617
Net... 682,822 640,160 2,822 640,160
Total of all............ Gross. 3,246,765 2,403,815 3 246,765 2,403,815
Net... 932,476 797,341 32,476 7,341

MONTH AND FISCAL YEAR.

———————— January,—-—-----, —May 1toJan. 31.—,
1888. . 1887. 1887-8. 1886-7.
Road. $ $
Cairo Yin. & Chic. ..Gross. 56,452 57,721 608,950 546,335
Net... 11,501 10,376 209,352 128,104
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ANNUAL REPORTS.

Peoria Decatnr & Evansville Railway.
(For the year ending December 31, 1887J

The annual report states that the earnings of the property
show an increase of $60,000, or 7 per cent. This was gained
in the first half of the year, as the very light crops upon the

u6 “ave jelven lighter results than had been anticipated for
the past six months, and may continue to affect the earnings
for the first part of this year.

There has been opened and developed to some considerable
extent a coal business along the line, which, with this year,
will give the company a large traffic, estimated at fifteen to
twenty-five cars a day.

The expenses attendant upon the operations of the property
the past year were heavy, which caused a slight increase of
the cost of operation; but the'benefit has been given to the
property, and the President says it is physically in a better
condition than it has ever been in the road and bridge depart-
ments, while its equipment—engines and cars—has been kept
up to a high condition of efficiency. The car trust account is
being paid off, $48,000 having been paid during the year,
leaving but $181,000.

The comparative statistics for four years, compiled for the
Chronicle, are as follows :

TRAFFIC STATISTICS.

1884. 1 . .
Miles operated... 254 885 1??2 128584{ '
Tons of freight carr’d. 427,515 443 182 459,426 437,694
Tons moved one mile.'42 430, 268 43,416,628 48,558,482 52, 800 061
Earnings p. ton p. mile 113 cts. 109 cts. T11 cts
Passengers carried 275,533 236,965 246, 470 252 192
Pass, moved one mile.. 6,171,500 5,456,844 5733.027 6,016.504
Earn’s p. pass. p. miles 263 cts. 2*69 cts. 2'63 cts. 2°67 cts
EARNINGS AND EXPENSES.
Earnings— 1884. 1885. 1886. 1887.
, $478,213 $472,657 $539,398 $546,068
162,642 146,662 150,697 161,190
14,241 14,260 14,187 16,843
. 12,000 12,000 14.673 16,276
Car mlleage 76,251 72,124 76,193 82,920
Miscellaneous. 16,421 19,281 19,596 53,176
A $759,768 $736,984 $814,744 $876,473
Oper. exp., inol. taxes,
track rental and int.
527,847 489,329 477,763 524,667
$231,921 $247,655 $336,981 $351,806
INCOME ACCOUNT.
1884. 1885. 1886. 1887.
$231,921 $247,655 $336,981 $351,806
Int. on mort. bonds.... 165,420 165,420 182,820 269,820
$66,501 $82,235 $154,161 $81,986
Equip, cert’sretired...  $47,333 $48,000 $48,000 $48,000
New construction...... 36,687
Surplus.............. . $19,168 $34,235 $69,475 $33,986

ColtunbnB Hocking Talley & Toledo Railway.
(For the year ending December 31,1887J

The annual report is just out, and the figures are given
below in comparison with those for previous years. The
remarks of the President, Mr. J. W. Shaw, are directed almost
entirely to an explanation of the circumstances which gave
rise to his suit for the recovery of a large amount against
parties who were formerly directors of this company.

EARNINGS AND EXPENSES.

1884. 1885. 1886. 1887.
Road operated. 324 328 328 325
Earnings— $ $ $ $
398.918 367,592 393,658 412,141
. . 1,327,322 1,825,186 1,856,293 2,031,420
Mail, express, &o. . 116,233 118,225 1,452 2,022
1,842,473 2,311,003 2,361,403 2,595,583
Oper. exp. & taxes.. 1,240,654 1,333,697 1,395,234 1,601,899
Netearnings___ 601,819 977,306 966,169 993,684
INCOME ACCOUNT.
. 1884. 1885. 1886. 1887.
Receipts— $ $ $ $
Net earnings.. 601,819 977,306 966,169 993,684
Miscellaneous 11,841 38,485
Total receipts. 601,819 977,306 978,010 1,032,169
Disbursements—
Int. on bds. & car tr. 866,060 884,564 946,925 979,557
Int. on float’g debt 56,814 61,586 ,832 18,629
Int. to Pa.RR.on I'sg 22,277 22,902 22,581 24,048
Miscellaneous 1,490 18,750
Tot. disburse’ts. 945,151 970,542 1,031,088 1,022,234
def. 343,332 sur. 6i764 def. 53,078  sur. 9,935

Wabash Western Railway.

(For the year ending December 31, 1887.7
In the pamphlet report now to hand we have the following
brief balance sheet supplemental to the main report given
last week:
FINANCIAL EXHIBIT DECEMBER 31, 1887.

Assets.
Cost of road, equipment and ap urtenances..........ceeeeueen.. $41 711,000
Supplies and materials on han . 35,995
Cash on hand . 1,098,055
Due from sundry railroads and individuais........... 1,420
Total. $43,346,47
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Liabilities.
Balance of income account Deoember 31,1887................... 9 150,816
Capital StOCK.......couiiiiiiiiiiii e gJSIlo0O0
ONAS....ccviiinnim i ‘oec 743
Interest due and accried.. . SqgS’ATo
Sundry accounts payable........c..coiiiiiiiii
Total...ccooeveenennens $48,346,471

Also the statement below of the operations of the com-
bined systems east and west of the Mississippi River:
RESULTS OF OPERATION OF COMBINED LINES FOR THE YEAR 1897.

Wabash Total all

Western Walbash Ilngsv\lliasft

R’'way Oo. Railway. an fest.
Gross earnings Y $6,902,109 $13,420,171
........................... 890 208 o 464 465
.$1,837,937 $2,117,751 $3,955,638
Deceived Irom rent of track, &c.. 52,979 7,282 60,262
$1.890,917 $2,125,033 $1,015,950
Taxes, rentals, car trust int., &. 394,005 2,357 6,363
,$1,496,911 $1,532,675 $3,029,587

GENERAL INVESTMENT NEWS.

Cincinnati Indianapolis St. Louis & Chicago.—The gross
and net earnings and charges for January, and from July 1
to January 31, were as below given :

o= January.---—-- - — July 1toJan. 31.—
1888. 1887. 1887-8. 1886-7.
ro s earnings....... $204,931 $216,168 $1,611,958  $1,615,163
Op. ex. and taxes.... 138,695 133,282 1,041,116 1,006,870
Net earnings $66,236 $82,886 $570,842 $608,293
Fixed charges.g ...... 33,333 47,925 233,331 335,475
Surplus.......... $32,903 $34,961 $337,511 $272,818

General Quotations of Stocks and Bonds.—The General
Quotations of Stocks and Bonds heretofore published on the
first Saturday of each month, occupying six pages of the
Chronicle, Will hereafter be published on the third Saturday
of each month. These General Quotations will next appear,
therefore, on Saturday, April 21, and after that on the follow-
ing days in 1888, viz.: May 19, June 16, July 21, August 18,
September 15, October 20, November 17 and December 15.

Honston East & West Texas.—A circular to bondholders
says that in May, 1885, directly after the death of Mr. Paul
Bremond, the President and projector of this road, it was
ascertained that its financial affairs were much complicited,
and on July 11th of tie same year the property was placed
in the hands of a receiver. On November 1, 1886, default was
made in the payment of interest and still continues. The
physical condition of the road necessitates the further issue of
receivers’ certificates for the purchase of new rails and rolling
etock. At present the status is as follows:

Beceivers’ certificates..........— = ..coot corieiiiieiii e
Statutory liens ($76, 782) and |nterest
Equitable liens ($142,693) and interest.

(The above liens have precedence of the first mortgage by
decision of the District Courtof Texas.)

First mortgage bonds and accrued interest................... 1,500,845
Second mortgage indebtedness and accrued interest.. 25,000
Unsecured indebtedness—judgments.............ccocoeeviniiincnnnnn. 185,000

B 10 ) - 1 PP $2,290,436

The circular then says : “ From the above it can be clearly
seen that the payment of interest on bonds is indefinitely
postponed, and nothing seems left for the bondholders but a
reorganization and foreclosure. As it is claimed there exists

rave legal doubts as to the ability to foreclose under the

rst mortgage bond before the maturity of its principal, and
as no such doubt exists as to the second mortgage bonds, it is
proposed that the first mortgage bondholders agree to the fol-
lowing plan of reorganization.”

This plan provides ft r foreclosure under the first and second
mortgages and purchase of the property for the second mort-
gage bondholders. A new issue of first mortgage bonds at $7,000
per mile to be made, of which enough shall be used for
paying off prior liens, changing the gauge, and the balance
issued to old first mortgage bondholders at the rate of five-
sevenths of their principal, such bonds to them beginning to
draw interest from May 1, 1890. A second “ priority” mort-
gage for $700,000, drawing interest from May 1, 1838, shall be
issued,and first mortgage men are asked to take the other two-
sevenths of their principal, together with past due interest
thereon, as also the interest on the five-sevenths from May 1,
1886, to May 1,1890, in these 5 per cent second mortgage bonds.

The present second mortgage bondholders will then own the
property, with the road changed to standard gauge, subject to
the said first mortgage of $7,000 per mile and second mort-
gage of $700,000.

Missouri Pacific.—The annual meeting of stockholders of
the Missouri Pacific Railway was held at the office in St.
Louis, and 353,173% shares of capital stock out of a total of
m439,748were represented. The following board of directors
ewas elected: Jay Gould, Sidney Dillon, Samuel Sloan, Russell
Sage, R. S. Hayes,'Thomas Eckert, A. L. Hopkins, George J.
Gould, E. K. Sibley, George J. Forrest, and H. G. Marquand,
New York; C. S. Greeley an# and S. H. H. Clark, Sr. Louis.
The only change from the old board was the election of E. K.
Sibley in place of F. L. Ames of Boston.

A meeting of the stockholders of the St. Louis Iron Moun-
tain & Southern was also held and the old board of direct*

* ors was re-elected without change.
The annual report of thecdihpKny was 'Submitted, but will
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not be published until after the annual meeting of the direct-
orsin New York, which is expected to be held in about two
weeks.

The average mileage operated of all the lines except the
Missouri Pacific branches was 5,096 miles.

R AN Ay
e RV
Surplus earnings $10,903,814
The average mileage operated, Missouri Pacific branches,
was 927 miles.

GrOSS BAIMINGS. ....iiiiiiiiiiiiiiii et
Operating expenses........ - — -

Surplus earnings $226,77®
The mileage of the various properties on Dec. 31,1887, com-

PriBed:

The Missouri Pacific Kailway..........cooiiiiiiiiiiiiiiiiiicenne -
Missouri Pacific branch lines........ ..

St. Louis Iron Mountain & Southern
Little Rock & Fort Smith

ml*.

.................. lju
Missouri Kansas & Texas.......coccee cvueeneenns T,
International & Great Northe 7(%
Galveston Houston & Henderson..

Central Branch Union Pacific.. *Qu*
SedaliaWarsaw & SOUthern..........ccooiiiiiiiiiiiii
Total..oooi s 6:97*

New York Central & Hudson River.—The statement of
this company for the quarter ending March 31, 1888 (partly
estimated), shows an increase of $86,649 in gross earnings and
an increase of $216,105 in operating expanses—which are esti-
mated at 70 per cent against 6810 p arcent in 1837—so that
net earnings show a decrease of $129,456, or 5 per cent. For
the half-year ending March 31 the showing is more satis-
factory, there being a surplus of $304,434 over and above fixed
charges and the 2 per cent dividend, against a surplus &
$439,997 in 1887, a decrease of $135,563, all of which was lost
in the present quarter. The proportion of operating expenses
to gross earnings for the half-year was 66 per cent, against
64*10 per cent in 1887. The following compares the statements
for the quarter and half-year wi.h those for the corresponding
period of 1887:

r-Ouar. end. March 31. —October 1 to March 31—
1887. 1888*. 1887. 1888
Nnmhftr of miles.- 1,4:65 1,465 1»405 465
Grosseamiogs?.... $8,089,351 $8,176,000 $17,110,607 $%g’%88'888
Oper. expenses.... 5,508,895 5,725,000 10,967,644 : !
Net earnings... $2,580,456 $2,451,000 $6,142,963 $%%%9'%%%
First charged...... 1,957,200 1,953,000 3,914,400 1907,
Bal. of profit...  $623,256 $498,000 $2,228,563 $%‘73§§vggg
Dividend paid..... 894,283 894,283 1,(88,566 . 788,
Deficit.......... def.$271,027 def.$396,283 sur.439,997 sur.$304,434

+Partly estimated.

Omaha & St. Louis.—This company (successor to the St.
Louis Kansas City Sc Northern Omaha Division) dates its cor-
porate existence from June 1, 1887. For the seven months
ending with December 31, 1887, the earnings and expenses
were as follows:

Freight @arnings. ... ...ovuuiiiiii e ~16"i54

Passenger arNiNgSA . ... ... et «’791
U 8. Mal ..................................................... 6*786
........ '245
MI cellaneous .............. LI e eeaeeresesees
Total earnings..........cccooeeevneennn. LT T TR ~i84alo
Operating EXPENSES.......cuuiiuuiiiiiiiieiie e aaes ’
NEt €arNMINGS. ... ceiiiiiiie et $80>350

The Fort Wayne Cincinnati & Louisviile.-Thia road a
capital stock is $400,000, and there is a debt of $100,000. The
road earned its charges in 1887 and something for betterments.
The operations were:

1886.
Earnings $261,925
Expenses.... I 238,306 213,319
wg. $40,589 $4g,ggg
Other iNCOME......c.iiiiiiiiiie e 2 —— '
Total INCOME......ceiviiiii e $51,908 $58,241

Wabash & Western.—At St. Louis, March 13, a meeting of
stockholders was held and the following directors were
chosen: O. D. Ashley, T. H. Hubbard, Cyrus J. Lawrence, R.
A. Elmer, Peter D. Wyckoff and E. H. Nichols, of New
York* Edgar T. Wells of H*rtford, Conn., and J. F. How and
Charles M. Hays of St. Louis. The board will meetin New
York, April 8.

Western Union Telegraph.—The actual net earnlngs for the
quarter ended Dec. 81, 1887, turned out to be only $1,259,148,
againstlthe preliminary estimate in December of $l,000,uw;.
For the*quarter to end March 31,1838, the following is the
estimate, compared with the actual of the corresponding

quarter in 1887 : ,» mMMng x,, ehsl.
Actual, 1887. Estlmated 1888
Net gevenue ........................... $787,583 $1,250,000
Deduct—
Interest on bonds $123,470 $1§§gg§
Em'ﬁm&ﬂf&ﬂ...; 19991 143,461 ! 142,652
Net income....... B $614,122 $1,107,348
Less dividend (1 per cent)......cccoee. eeeeeen. 1,077,351
Balance for quarter............................ $29,997
Rad mominal surplus on Dec. 31,1 t>,i7i>aio 7,393,714
Nominal surplus March 31.................. $6.815,932 $7.423,711

For other railroad items seepages 344 and 353.
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%zpoxts anxl “ojcumjeuts*
WESTERN NEW YORK & PENNSYLYANIA RR. CO.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.
New Y ork, February 11, 1888.

W e respectfully ask your Committee to add to the Stock List
and to admit to the dealings on the Exchange the following
securities of our company, which are issued under the plan
of reorganization issued February 15, 1886, under which the
former Buffalo New York & Philadelphia Railroad Company
has been reorganized, after the purchase of its railroad and

operty made on the 10th day of September, 1887, for the

ate of New York, and on the 15th day of September, 1887,
for the State of Pennsylvania:

$30,000,000 capital stock, of which $10,000,000 are yet held
by the Reorganization Committee, and are by it to be putin
trust as provided in the reorganization agreement. The
Farmers’ Loan & Trust Company, of this city, is acting as
Registrar for this stock.

It is provided in section 6 (5th paragraph) of the reorgani-
zation agreement that after paymentof full interest on first
mortgage bonds, 3 per cent in cash on second mortgage bonds
and interest on scrip or debentures, capital stock is entitled to
a dividend of 3 per cent, if earned. No further dividends
than 3 per cent shall be paid to the stockholders until an equal
amount shall be paid to the second mortgage bondholders.
When the second mortgage bondholders have received 7 per
cent interest, all the remaining net earnings of the company,
shall be for the payment of dividends on stock or for other
general purposes of the company.

$8,200,000 first mortgage five per centgold bonds, dated
Dec. 1, 1887, principal payable Jan. 1,1937, and interest pay-
able January and July, numbered 1to 8,200. These bonds are
a part of a total issue of $10,000,000, secured by a mortgage
dated December 1,1887, to the Mercantile Trust Company of
New Y( rk as Trustee, and are a first lien upon the franchises
and railroad property of the former Buffalo New York &
Philadelphia Railroad and a second lien upon the old equip-
ment and upon the terminal property at Buffalo.

Of the above $10,000,000, the trustee retains $800,000 against
the $800,000 Warren & Franklin Railroad bonds, and $1,-
000,000 for later use, in accordance with the terms of the
reorganization agreement.

$20,000,000 second mortgage gold bonds, dated Dec. 1,1887,
payable Oct. 1, 1927, and mterest payable April and October,
at the following rates: 3 per cent in cash or scrip for the first
five years; 3 per cent in cash for the next five years, and there-
after 4 per cent absolutely, and, if earned, up to 7 per cent
per annum.

These bonds are numbered from 1 to 20,000 and are secured
by a mortgage dated Dec. 1, 1887, to the Fidelity Insurance
Trust & Safe Deposit Company of Philadelphia as trustee,
with a second lien upon the franchises and property of the
former Buffalo New York & Philadelphia Railroad Company,
and a first lien upon the old equipment, the Union Terminal
property at Buffalo, and stocks and bonds formerly held by
the old company.

STATEMENT OF ASSETS AND LIABILITIES AS OF JAN. 31,1888
ASSETS.

Cost of road, equipment and securities of other com-
panies acquired in pursuance of the Buffalo New
York & Philadelphia Railroad Company reorganiz-
ation a%reement, February 15,1888, including new

rails and equipment $59,191,180 00
Bills receivable...... 50,000 00
Traffic balances due c e 125.000 00
Open accounts due company 65.000 00
Cash in banks................... 36.095 62
Materials and suppliesonhand............. .............. 135.000 00
First_mortgage bords on hand for payment of new

equipment, betterments, <&., authorized under re-

OrgaNiZatioN.......coevuiiiiiiies ceeeeie et 500.000 00
First mortga%e_bonds reserved against $800,000 War-

ren & Franklin......... 800.000 00
First mortgage bonds reserved under reorganization

agreement for betterments and equipment.............. 1,000,000 00
Approximate balauce receivable in settlement under

reorganization in stock, cash and securities............. 328,173 38

$62,230,449 00

LIABILITIES.
First mortgage bonds, authorized interest, 5 per cent..
Of which there are issued under reor-
ganization........ccoeeiieiiiieeiie e, $7,700,000 00
And tor payment of new equipment,
betterments, &c., authorized under

$10,000,000 00

reorganization............ 500,000 00
And ofwhich are reserve ut-

standingWarren & Franklin Railroad 800,000 00
And for future requirements under

agreementof reorganizationasabove 1,000,000 00

f $10,000,000 00
First mortgage bonds of the Warren & Franklin Rail-
road, intérest 7 per cent
Second mortgage bonds of the Western New York &
Pennsylvania Railroad, interest 3 per cent for first
ten years, payable in scrip for the firstfive years if
not earned, and 4 per cent afterwards................. .
Amarne scrip issued against old scrip under reorganiz-

Capital stock issued (of whieh’$16,000,000 is held by
metlfsgrt%anization committee, and by it to be placed

800,000 00

20,000,000 00
403,080 00

30,000,000 00

TReal estate mortgages to he provided for out of assets. 414,869 00
Due for wages and supplies........... cocveeiiier civvnieennnes . 325,000 00
Due for advances made for payment of new equipmen

rails.....cccooeve et . 287,500 00

$62,230,449 00
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The earnings, expenses and net earnings for three month®
ending December 31, 1887, compared with the same period of
1886, are as follows :

EARNINGS.
Sources. 1887. 1886. Increase. Decrease
Ereight ............... $560,744 7576 $458,604 6177 $102,14010
assenger.. )
8,564 98 $3'2$? S:!:
10,427 91 38 58
2,726 61 941 68
2,75104 531 2
Miscellaneous____ 3,114 15 1,639 21 1,474 94
$730,759 06 $630,861 59  $99,897 47
XPENSES.

Accounts. 1887. 1886. Increase. Decrease.
Conducting trans. $179,961 62 $206,925 32 $26.963 70
Motive power____ 162,078 63 170,675 31 8,596 68
Maint’ce of cars.. 54,325 36 42,581 74  $11,*743'62
Maint’ce of way.. 156,652 12 152 681 59 3,970 53

Tot. oper. exp. $553,017 73 $572,863~96
General expenses. 20,035 34 17,751 84 $27283 50

Total expenses $573,053 07 $590,615 80 $17,562 73
Net earnings....... $157,705 99 $40,245 79 $117,460 20

Per cent of earnings. 1887. 1886.
Operating expenses .-908
General expenses 028

Total expenses 93 6

Your obedient servant,

WESTERN NEW YORK & PENNSYLVANIA

By G. CLINTON
JOHN DOUGHERTY, Treasurer.

The Committee recommended that the above-described
$8,200,000 first mortgage 5 per cent gold bonds, Nos. 1 to 8,200,
inclusive, be admitted to the regular list; also that the Buf-
falo New York & Philadelphia first 6s, 1921, and Railroad
General 6s, 1924, and Trust Co. Receipts for said bonds be
stricken from the list.

Adopted by the Governing Committee March 14, 18388.

RAILROAD COMPANY.
GARDNER, President.

New York Stock Exchange—New Securities Listed.—
The following-named stocks and bonds, aggregating $51,986,-
000, were listed by the Governing Committee this afternoon.
About $17,000,000 represent older issues:

Chicago Rock Island & Pacific Railway.—$2,000,000 additional
first mortgage extension and collateral five per cent bonds, making total
amount now listed $21,960,000.

b The Georgia Company.—$4,000,000 collateral trust five per cent gold
onds.

Atchison Topeka & Santa Fe Railroad —$10,530,000 collateral
trust five per cent bonds and registered certificates into which 6allL
bonds may be converted. Also $2,652,000 additional sinking fund se-
cured six per cent bonds.

Montana Central Railway.—$2,500,000 first mortgage six per cent
golg bonds, listed as “ Montana Central first 6s of 1937, interest guaran-
teed.”

Duluth South Shore & Atlantic Railway —$3,876,000 “ mort-
gage five per cent gold bonds of 1737.”

St. Louis Arkansas & Texas Railway.—$260,000 additional first
mortgfage gold bond certificates issued upon twenty miles additional
completed track.

Louisville & Nashville Railroad.—$600,000 additional capital
Btock, making the total now on list $30,600,000.

St. Louis Iron Mountain & Southern Railway —$1,342,000 addi-
kgior:jal general consolidated railway and land grant five per centgold

onds.

Chesapeake & Ohio Railway.—Engraved certificates of the reor-
ganization committee, countersié;ned by Drexel, Morgan & Co., for series
B sixes, and series B assented fours deposited under reorganization,
agreement; temporary receipts of Drexel, Morgan & Co. to be a good
delivery until engraved receipts are ready.

New York Brooklyn & Manhattan Beach Railway —$62,000
additional consolidated mortgage five per cent gold bonds, making total
now on list $845,000.

Norfolk & Western Railroad.—$600.000 additional improvement
and extension bonds; also $10,000 additional general mortgage six per
cent bonds.

Bank of the Metropolis—$300,000 capital stock.

Buffalo Rochester & Pittsburg Railway —$1,000,000 general
mortgage five per cent gold bonds.

estern New York & Pennsylvania Railroad —$8,200,000 first
mortgage five per cent gold bonds; also ordered that the Buffalo New
Vork ¢ Philadelphia first sixes of 1921 and railroad general sixes of 1924,
and Trust Company’s receipts for said bonds, be stricken from the list.

Oregon & California Railroad —$14,254,000 first mortgage five
per cent gold bonds; also the $9,000,000 first six per cents of 1921 of
this company be stricken from the list.

—One of the firms in New York most worthy of the par-
ticular attention of bankers, brokers and business men in gen-
eral, is the old house of Abbey & Imbrie, dealers in fishing
tackle at 18 Yesey Street. To those who have ever experi-
enced the joy of catching a trout on Long Island in April or
May or in the AdironJacks in June cr July, verbum sap. But
those who have never yet had that experience should not lose
another year of their lives but reform immediately, go to
Abbey & Imbrie, get rigged out with the proper tackle, get
points as to the best time and places for fishing, and then
when the day arrives slip quietly out of the store or office-
and leave word that they have “gone to attend to important
bu icess in the country.”

—Attention is directed to the card of Messrs. Libbey, Clark
and Rice in the advertising columns of the Chronicle,
addressed to the stockholders jof the Richmond Terminal
Company.

—The Homestake Mining Company has declared its 116th
dividend (for February) of $25,000, payable at the transfer
agency of Messrs. Lounsbery & Co., Mills* Building.

—A notice by Messrs. Wm. Strauss and others opposing the
Chesapeake & Ohio plan will be found among the advertise-
ments to-day.
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©0mmyjerjciaX jinxes.
COMMERCIAL EPITOME.

Friday Night. March 16, 1888.

A snow-storm unprecedented in severity visited the North
Atlantic States and nearly all of Canada on Monday and
Tuesday, the 12th and 18th, bringing to naught the appliances
of modern civilization—railroads, telegraphs, telephones and
so forth. This great city became utterly helpless, scarcely an
attempt at business being made on Monday and Tuesday, and
dealings being but partially resumed on Wednesday and
Thursday. It was almost impossible to make deliveries of
goods sold, and it was hardly attempted, beyond supplying
the necessities of life, while the interruption to telegraphic
communication and the meager attendance on the Exchanges

caused for a time the informal suspension of speculative
dealings. To-day the snow is disappearing almost as rapidly

as it came, but still greatly encumbers the narrow down-town
streets. A few days, however, will see things in their normal
condition. Fortunately, no destructive fires broke out while
it was nearly impossible to move the extinguishing apparatus.
Lard on the spot has been dull and drooping, showing a
partial decline for the week, closing this afternoon at 7 65c.
for prime city, 7*95@8c. for prime to choice Western, 7‘85c.
for refined to the Continent and 8'65c. for South America.
The speculation in lard for future delivery was very sluggis h
until to-day, when at some decline there was more doing.

DAILY CLOSING FRIGES OF LARD FUTURES.
Saturd’y. Mond’y Tuesd'y. Wednsd’y. Thursd'y. Friday.
7-96 8 7-96 7-90

April delivery..... 96 e 7-9

May delivery...... 7-97 7-97 7-96 7-92
Jufie delivery...... 7-99 8-01 7-98 7-94
July delivery... ... 8-03 8-04 8-02 7-97
August delivery... 8-08 809 8-06 8-00

Pork is slightly lower and closes nearly nominal; mess,
$14 50@$15; extra prime, $12,75@$13; clear, $16@ $18. Cut
meats are steadier but quiet; pickled bellies, 7@7%c.; shoul-
ders, 6% @ 6%c., and hams, 9%@ 10c.; smoked shoulders, 1% @
8c., and hams, 10%@Illc. Beef is nominal at $7@$7 50 for
extra mess and $3@%$8 50 for packet per bbl.; India mess
quoted $16@$18 per tierce’and beef hams $16 50@$16 75 per
bbl. Tallow is dull at 4%c. Stearine is quiet at 8% @ 8"c.
Oleomargarine is dearer at 6%c. Supplies of butter have
been cut off and new creamery is dearer at 22@32c., but the
close is dull. Business in cheese has been impeded, and the
close is dull; 10@123"c. for State factory full cream and 4@
9%c. for skims. Fresh eggs rose to 20c. yesterday but are
down to 15c. to-day.

Coffee on the spot was quiet until to-day,when fair cargoes
of Rio were quoted at 13%c., against 13c. yesterday, and
10,000 bags sold, including No. 6, at 9 13-16®10c., c. & f. The
speculation in Rio options took to day a decidedly stronger
turn, closing this afternoon with sellers as follows:

July -10-150. November___ 10-OOo.
August. .10-10c. December....10-0O00.
Septemb .10-05c. January....

October. 10-000. February..........c......

Raw sugars are dull and nominal at 4%c. for fair refining
Cuba and 5% @5 7-16c. for centrifugal, 96 deg. test. Molasses
has been selling fairly at 20J£c. for 50 deg. te3, including two
cargoes to-day. The storm prevented the public tea sales.

Kentucky tobacco is reported to have been in good demand,
and there are rumors of a large business; but particulars are
withheld. Seed leaf, on the contrary, reflects a very fair
movement. Sales for the week are 1,596 cases as follows: 120
cases 1882 crop, Pennsylvania seed leaf, 17c.; 350 cases 1883-
85 crops, Pennsylvania seed leaf, 10@14}*c.; 250 cases 1886
crop, Pennsylvania seed leaf, 10@15c.; 100 cases 1886 crop,
Pennsylvania Havana seed, private terms; 250 cases 1886 crop,
Wisconsin Havana seed, 8@ llc.; 120 cases 1886 crop, New
York State Havana seed, 10@20c.; 150 cases 1886 crop, Little
Dutch, 9@Ilc.; 106 cases 1885 crop, Ohio, 103"c., and 150 cases
sundries, 8@30c.; also, 400 bales Havana, 60c.@$l 10, and 225
bales Sumatra, $1 40@%$1 85.

The Metal Exchange showed to-day some revival of activity.
Ingot copper at some decline was fairly active, and sales were
50,000 Ibs. Lake for March at 16-10c. and 225,000 Ibs. for April
at 16*15c. The movement in lead was again quite free, stimu-
lated by the recent decline; sales 298 tons at 5-10@5-12"c. for
April and 5'10c for May. Straits tin was more active and
dearer, with 20 tons sold for March at 35 70c. and 30 tons for
April at 32*65c. The iron markets though quiet are steadier.

Crude petroleum certificates closed at 97%@97%c. Spirits

turpentine is again scarce at 38”@ 39c. . Rosins are* dearer at
$1"25@%$1'30 for common to good strained.
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Friday, P. M., Mar. 16, 1888.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Mar. 16), the total receipts have reached 47,333
bales, against 73,469 bales last week, 65,562 bales the previous
week and 69,024 bales three weeks since, making the total
receipts since the 1stof September, 1887, 5,021,861 bales, against
4,959,574 bales for the same period of 1886-7, showing an in-
crease since September 1, 1887, of 62,287 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston....... 2,389 146 2,432 177 354 583 6,081
Indianola, &c. ......  seeee. eeeeee L _
New Orleans... 781 3,706 6,693 1,960 4,036 2,509 19,685
Mobile............. 332 207 119 8 82 65 813
Florida 5 5
Savannah ....... 527 406 664 646 324 720 3,287
Brunsw’k,&C.  .cococi eiiiier wmssnn ool aaeas *365 365
Charleston...... 848 320 308 252 51 212 1,991
PortRoyal, &e 513 513
Wilmington.... 208 21 13 64 45 *40 391
Wash’gton, &c 8 8
Norfolk.......... 666 512 508 439 295 *300 2,720
WestPoint, &o 171 423 1,487 125 1,109 2,583 5,898
New York....... 882 524 28 1,434
Boston 46 257 125 300 40 68 836
Baltimore....... ...... ... eeoeee ... 2,771 2,771
Philadelphia,&c 130 75 40 109 105 76 535
Totalsthisweek 6,980 6,073 12,389 4,604 6,441 10,846 47,333

* Estimated.

For comparisonwe give the following table showing theweek’s
total receipts, the total since September 1, 1887, and the stock
to-night, compared with last year. d

. 1887-88. 1886-87. Stock.
R:;;:’_”ié? This Since Sep. This Since Sep. 1888 1887
Week. 1,1887. Week. 1,1886. : !

Galveston... 6,081 - 631,684 3,729 687,173 16,734 31,944
Ind'nola,&c

New Orleans. 19,685 1,589,212 29,170 1,630,950 271,880 267,941

Mobile......... 813 199,193 1,782 208,228 26,628 9,780

Florida....... 5 23,174 105 22,848

Savannah ... 3,287 819,747 3,677 775,143 *34,059 27,955
Brunsw.,&c 365 69,730 7 25,961

Charleston .. 1,991 388,934 3,020 358,342 21,007 13,948
P.Royal, & 513 14,582 205 16,534 423 164

Wilmington . 391 165,858 788 132,587 *5,400 2,583
Wash’t’'n,&c 8 4,896 11 3,731

Norfolk....... 2,720 436,779 4,823 516,670 *32,628 11,431
W.Point,&c 5,898 475,494 662 313;832 1,665 6,536

NewYork.... 1,434 74,387 1,662 81,698 300,343 236,860

Boston........ 836 67,374 2,414 88,434 16,500 9,000

Baltimore ... 2,771 37,263 2,000 61,715 20,741 16,236

Phil’del’a, &c 535 23,954 761 35,728 19,970 20,406
Totals...... 47,333 5,022,261 57,716 4,959,574 767,978 654,784

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1888. 1887. 1886. 1885. 1884. 1883.

Galvest’n, &c 6,081 3,729 4,404 1,360 4,141 19,754
New Orleans. 19,685 29,170 17,308 15,990 10,432 29,997
Mobile........ 813 1,782 2,182 840 1,792 2,640
Savannah ... 3,287 3,677 8,758 2,514 4,464 14,727
Charlest’n,&c 2,504 3,225 5,400 1,299 4,373 8,722
Wilm’gt’n, &c 399 799 815 240 548 1,840
Norfolk....... 2,720 4,823 8,529 2,415 7,664 11,743
W’t Point, &c 5,898 3,562 4,091 1,934 2,527 3,411
All others___ 5,946 6,949 6,256 6,293 6,694 12,228
Tot.thisweek 47,333 57,716 57,743 32,885 42,635 105,062

Since Sept. 1 5022,261 4959,574 4727,174 4522,366 4528,559 5242,783
Galveston includes Indianola; Charleston includes Port Royal, &o.;
Wilmington includes Moreh’d City, &o.; West Pointincludes CityPoint, &o.
The exports for the week ending this evening reach a total
of 66,691 bales, of which 26,368 were to Great Britain, 8,854
to France and 31,469 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

Week Ending Mar. 16. From Sept. 1,1887, to Mar. 16,1888

Exports Exported tof Exported to_—

from— Great Conti- Total Great Conti-

Britn. France nent. Week. Britain. France pent,  Total.

Galveston — 223970 4,024 80,779 308,778
New Orleans.. 10,380 7,310 15422 33112 570,263 246,101 342,093 1,164,517
Mobile........... 62,488 62,488
3,446 Sfa4A
Savannah*.... 15200 15200 181,916 12480 288,358 432,754
Charleston.... e 70,037 25839 173261 209,737
Wilmington .. 76806 639 37,635 120,836
NorfolK.........  «veeee aaeas 206,869 3375 210,244
West Point,&c 798 798 205,930 1,099 207,029
New York..... 12254 1544 598 1439 384,272 27,508 107,140 578,920
Boston......... 1,106 1106 143,831 2002 145833
Baltimore .... 1,096 251 1317 84826 1805 27,297 113928
Philadelp’a’&c 734 734 40,218 3.960;, 44,178
Total......... 26,388 8,854 31,469 66,891 2,261,472 324,212 1,076,999 3,662,683
Total 1886-7.. 77.39%6 4,470 55.870 137.736 2,310,368 452,897 1,001.400 3/04.065

+Including exports from Brunswick.
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
winch are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street.

On Shipboard, not cleared—for

Mar. 16, at— Leaving
’ Great Other  Coast- Stock.
Britain. France. Foreign wise. Total.
New Orleans___ 15,598 6,673 7,408 1,658 31,342 240,538
Mobile............. None. None. None. None None 26,628
Charleston.. None. None. None. 1,000 1,000 20,007
Savannah . None None. 700 1,500 2,200 31,859
Galveston. 2,262 None. 4.000 858 7,120 9,614
Norfolk..... 7,800 None. None. 1,000 8,800 23,828
New York....... ,£.00 400 5,850 None. 32,750 287,593
Other ports...... 8I000 None. 1.000 None. 9,000 55,699
Total 1888....... 40,160 7,078 18,958 16,016 72,212 695,766
Total 1887....... 57,754 9,773 38,553 15,661 121,741 533,043
Total 1886....... 63,190 22,930 30,718 10,095 126,933 779,219

The speculation in cotton for future delivery at this market
opened the week w.th a considerable show of strength. It
was known that several leadiog “bear” operators had covered
their “shorts” and gone “long” of the market—i. e., turned
bulls—in view of the material decline that had taken place,
the smaller visible supply in the market of the world, and the
increasei consumption reported by Ellison. The smaller re-
ceipts at the ports oa Saturday and Monday also favored their
views. On Monday came the “ blizzard,” and the attendance
on the Cotton Exchange was very small, but prices further
advanced. On Tuesday business was informally suspended.
On Wednesday Liverpool opened lower, and the receipts dt
New Orleans and Galveston had been large; the attendance
on 'Change was still meagre, and telegrapic communication
with the South was interrupted. An early decline under the
adverse influences brought forward sellers on stop orders, and
the market was drifting into a semi-panic, when at the
close it was again voted to suspend business informally
on Thursday, and until brokers could hear from their princi-
pals; but there were private dealings yesterday at better
prices. To-day regular dealings were resumed at some im-
provement on Wednesday’s closing prices, but there was no
early report from Liverpool and business was dull till near
the close, when there was a further advance on a demand to
cover contracts, stimulated by the reduced movement of the
crop. Cotton on the spot was quoted I-16c. lower on Wednes-
day and the close is nominal at 10”c. for middling uplands.

Thetotal sales for forward delivery for the week are 292,100
bales. Forimmediate delivery the total sales foot up this week
393 bales, including — for export, 393 for consumption,
— for speculation and — in transit. Of the above — bales
were to arrive. The following are the official quotations for
each day of the past week—Mar. 10 to Mar. 16.

UPLANDS. Sat. Mon. Tues Wed Til. Fri.
rdinary.....ccccceeeeiieeiineenns $ > o,
Strict Ordinarv - [o16 A ;93?6 ;%/f} ;02 ;gg
Good Ordinary........ 806 8% 8% giiie silie 8U16
Strict Good Ordinary. M 9% 9M 9316 93,6 9316
Low Middling..........cc.....e 9% s 908
Strict Low M |dd||ng .......... io*1*6i P 01016 91016 91016
Middling.............. 10®i6 1018 10*8 10%
GoodMiddlins: m I0T16 1038 103a 1038
Strict Good Middling........... 101i16 101116 101*16 1008 1008 1008
'l;/nddlmg Fair.. 111} Him Hite 11 11 11
AIr . 111*1« 111*16 1108 11=8 11%
GULF Sat. Mon Tues Wed Til. Fri.
ordinary......cccoooeeiieeiiennnn. i 73s 9 9
Strict Ordinarv ZsjifG 7% ;g ;;;
Good Ordinary... 8B 878 81316 813i6 813i«
Strict Good Ordlnarv 93s = 938 w16
Low Middling 8136 oz6 aigic T° 6 «e
Strict Low Middling.......... 1018 1018 1018 10116 10li6 10116
Middling 30018 10516 10016 1014 10% 10%
Good Middling }8%5 10816 1013 10% 10%
Strict Good Middling 6J S fe 10131610% 10% 10%
'lélllddllng Fair.. 113ie H3i6 Ills 11% 11%
air...." .l ms,« 111M8 111*16 11% 11% 11%
STAINED. Sat Mon Tues Wed Th. Fri,
Good Ordinary.......c........
Strict Good Ordinary. ;1:116 4 4 7316 ;%0 7%
LowMiddling............ Bigl« b'7§18 £ di3ie bin
g e 9% 934 % guc« 911i6 9lli«

MARKET AND SALES.

The total sales and future deliveries each day during the

week are indicated in the following statement. For the con-

venience of the reader we also add a column which shows at a
glance how the market closed oh same days.

SALES OP SPOT AND TRANSIS?. FUTURES.
SPOT HAUEST E .
CLOSED. X-  Con- Spec- Tran- Deliv-
port. sump uPt'n sit. Total. Sales. gries.

Sat .. Quiet................ 88 mam ernm 88 nmm
Mon’. No business....... ... mm 17,300  nmm
Tues. No business ’
Wed. Nomin'l @ I»<dec. 35 135 122,300
Thars nge cl osed by ge neral consen
Fri... Steady.............. 170 81,600 coe®
Total. 393 393 292,100

. eri iven above are actually delivered tlie
previous to that on wﬁ@ﬁaljcﬂ they are reported* 4

The Sales and Prices of Futures areLshown
following comprehensive table :

day

by the
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*Includes sales In September, 1887, lor September, 258,200; Sep»
tember-October, for October, 570,200; September-November, for No-
vember, 481,600; September-December, for December, 1,027,400; Sep-
tember-Jannary, for January, 2,256,600; September-February, for Feb-
ruary, 1,591,700.

Cy* We bave included in the above table, and shall continue each
week to give, the average price of futures each day for each month. It
will be found ander each day following the abbreviation “ Aver ” Tho
average for each month for the week is also given at bottom of table.

Transferable Orders—Saturday, 9‘950.; Monday, 10*000.; Tuesday»
———————— 0.;; Wednesday, 9*800.; Thursday,,————————c.; Friday, 9 900.

The following exchanges have been made during the weeks

‘10 pd. to exoh. 500 June for Aug. *36 pd. to exch. 100 Marchfor Au&
*17 pcLto exch. 100 Apr. for June. *10pd. to exch. 100 Apr. for May»
*30 pd. to exch. 500 Sept, for July. *07 pd. to exch. 600 Deo. for J an.

*10 pd. to exch. 500 Apr. for May. *35 pd. to exch. 200 Sept, for Aug,

The Visible Supply of Cotton to-night, asmade up by cable
and telegraph, is as follows. The Continental stocks, as wellaa
those for Great Britain and the afloat are this week’s returns®
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
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figures for to-night (Mar.
tfche United States,

16), we add the item of exports from

including in it the exports of Friday only.
1888. 1886, ..1885

*iStock at Liverpool....... bales 895,000 933 000 677,000 984,000
-«lock atLondon____.......... 25,000 12,000 17,000 35,000
Total Great Britain stock. 920,000 945,000 694,000 1,019,000
*Dockat Hamburg................. 4,100 2,800 4,000 ,00!
ntook at Bremen.. 45.900 35,600 41,500 53,800
«Dock at Amsterdam. . 22,000 27,000 28,000 51,000
Stock at Rotterdam.............. 400 300 300 400
Btock at Antwerp 700 ,900 s mrrnnn
Stock at Havre. 164,000 257,000 '140,000 187999
«Stock at Marseilie 3,000 4,000 ,,6,000 5,000
Stook at Barcelona 61,000 51,000 83,000 83,000
Stock at Genoa... 4,000 ,£>000 ’nNo
Stock at Trieste... 4,000 12,000 4,000 ,000
Total Continental stocks....... 309,ItO 395,600 324,300 407,100
Total European stocks ... 1,229,100 1,340,600 1,018,300 1,426,100
andiacotton afloat for Europe 190,000 185,000 193,000 140,000
Amer. eott’D afloat for Eur’ pe. 286,000 468,000 433,000 263,000
Eeypt,Brazil.&c.,afltforE’r’pe 51,000 50,000 24,000 23,000
Stock in United states ports.. 767,978 654,784 906,152 702,61b
Stock in U. S. iuterior towns.. 264,492 177,214 367,596 156,07b
United States exports to-day. 15,941 6,275 6,566 17,

Total visible supply......... 2,804,511 2,881,873 2,948,614 2,732,792

O ftheabove, the totals of American and other descriptions are asfollows:
JA.WIGT*%CCI7If_*

Liverpool stock............. bales 705 OOO 740,000 492,000 £99999
Continental stocks.... ............ 97,000 290,000 246,000 299,000
American afloat for Europe.. 286 000 468,000 433,000 263,000
«Jnited States stock............... 767,978 654,784 906,152 702,616
United States inteiior stocks.. 264,492 177,214 367,596 156,076
United States exports to-day.. 15,941 6,275 6,566 17,000
Total American............... 2,236,411 2,336,273 2,451,314 2,205,692
_EastIndian, Brazil, &.— . Py
Liverpool stock....... . 190,000 193,000 185,000 216,000
London stock..... . 25,000 12,000 17,000 35,000
Continental stocks....... ......... 112,100 105,600 78,300 108,100
India afloat for Europe.. 190,000 185,000 193,000 145,000
Egypt, Brazil, &e., afloat....... 51,000 50,000 24,000 23,000
Total East India, &o........ 568,100 515,600 497,300 527,100
Total American................ 2,236,411 2,336,273 2,451,314 2,205,692
Total visible supply........ 2,804,511 2,881,873 2,948,614 2,732,792
Price Mid. Upl., Liverpool. 5%i. 5%!. 5d. 6d
Price Mid. Upl.. New York.... 1070. 10c. 970. |1 Siec
Note.—In cons-quence of interrupt'on our coble lias not been re-'
eceived. We therefore repeat last week’s figures of London and Conti-

nental stocks, and afloat from India and Brazil, &c.

The above figures indicate a decrease in the cotton in sight
to-night of 77,363 bales as compared with the same date of
1887, a decrease of 144,103 bales as compared with the corres-
ponding date of 1886 and an increase of 71,719 bales as
compared with 1885.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
And the stocks to-night, and the same items for the corres-
ponding period of 1886-87—is set out in detail in the following
statement.

The above totals show that the old interior stocks have
decreased during the week 18,149 bales and are to-night 87,278
b lies more than at the same period last year. The receipts at
the same towns ha e been 8,341 bales less than the same
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week last year, and since September 1 the receipts at all the
towns are 51,878 bales more than for the same time in 1886-7,

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Mar. 16 Satur. Mon. Tues. Wednes. Thurs. Fri.
Galvestlon . % 9% 93i 9% 9.5e 911x6
New Orleans. 91116 P M8
Mobile ....... "8 8%?(6 8%15X6 S%XG 99%e 9*1«
Savannah ... 911x6 91,1)(? 911x« 11x6 91*1(5
[Charleston .. nominal. nominal. nominal. nominal. nominal. nominal
Wilmington . 9*2 912 913 912 9 9*2
Norfolk....... 9% 9% 9% 93 - 9% 93i
Boston....... lot* 1014 1014 1014
Baltimore ... 10316 103x6 103i6 10316 10316 1018
Philadelphia 10716 1852{6 107x6 107x6
Augusta...... 9% 9% o3 9% 93t
g/ltelr_nphls 9% 958 9% 95a % g6
ouis...... ;m(e 911x6 ;HE@
Cincinnati .. 8% 8 978 8 s 978 957%
Louisville ... 9% 9% 9% 93i 93i o\

Receipts from the Plantations.— The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week Rece tsatthePorts. St'kat Interior Towns. Rec'pts from Plant’na
Bnding— 1095 1387, 1sss 1886 1857 1188 1896 | 1887. 1868,
99,583 454,116 832,798 368 663 90,895 104,443 83.690

84,137 448,170 321,306 360,441 96,578 75150 75915

69,024 442,603 301,199,350,<14 87,303 74,846 59,197

. iO.! 65.562 442,408 265,%-94 824,588 68,n25 44,743 39,536

“ 9. 62,129 72,953 73,469 421,736238,982 802503 41,457 43,924 51,339
* 16 57743 57,718 47,333 392,722 200,914 284,870 28,729 21,663 29,695

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,283,301 bales;
in 1886-7 were 5,112,428 bales ; in 1885-6 were 5,104,046 bales.

2.—That, although the receipts at the outports the past week
were 46,933 bales, the actual movement from plantations was
only 29,695 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 21,663 bales and for 1886 they were
28,729 bales.

Amount of Cotton in Sight Mar. 16.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Mar. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

| 1887-88. 1886-87. |1885-86. 11884-85.

Receipts at the portstoMar. 16 5,022.261 4,959,574 4,727,174 4,522,366
interior stocks on Mar. 16 in

excess of September 1....... 376,872j 152,940

Tot. receipts from plantat’'ns 5,283,301 5,112,428 5,104,046 4,675,306

Net overland to Mar. 1 816,752 623,233] 617,134 501,782

Southern consumpt’nto Mar.1 310,000 250,000 205,000, 180 000

,400,053 5,985,661 5,926,180 5,357,088

261,040 152,854j

Total in sightMar. 16.........

Northern spinners’ takings to i 1
Mar. 16 ... 1,456.784 1,301,427 1,387,690 1,112,444

It will be seen by tbe above that tbe tnorease In amount in sight to
night, as compared with last year, is 413,992 bales, the increase as
compared with 1885-6 is 473,473 bales and the increase over 1884-5
is 1,042,565 hales.

W eather Reports by Telegraph.—Telegraphic advices
to us from the South to night denote that the temperature
has been rather low in some sections, but that as a rale the
weather has favored the preparations for the next crop.

Galveston, Texas.—We have had rain on one day of the
week, the rainfall reaching four hundredths of an inch. The
thermometer has averaged 59, ranging from 44 to 72.

Palestine, Texas.—It has rained on one day of the we Kk,
the rainfall reaching fifty-two hundredths of an inch. The
thermometer has ranged from 36 to 66, averaging 51.

San Antonio, Texas.—Rain has fallen on five days of the
weea to the extent of forty hundredths of an inch. Average
thermometer 55, highest 66.

New Orleans, Louisiana.—We have had rain on two daya
of the week, the rainfall reaching five hundredths of an inch.
The thermometer has averaged 57.

Shreveport, Louisiana.—Rainfall for the week one inch,
and sixty-three hundredths. The thermometer has averaged
53, ranging from 82 to 74.

Columbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching two inches and twenty-five hun-
dredths. Tne thermometer has ranged from 26 to 60, averag-

in

%eland Mississippi.—Rainfall for the week eighty-eight
hundredths of an inch. Average thermometer 48’9, highest
67 and lowest 30. . ok

Greenville, Mississippi.—We have had clear weather all
the week. The thermometer has averaged 51, ranging from
32 to 71.

Vicksburg, Mississippi.—Telegram not received.

Little Rock, Arkansas.—Toe first two days of the week
were cloudy with rain, but the remainder of the week has
beea clear and pleasant, The rainfall reached one inch and.
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nine hundredths.
from 25 to 69.

Helena, Arkansas.—We had rain on one day, the remain-
der of the week being clear and cool. The rainfall reached
one inch and twenly-five hundredths. The thermometer has
ranged from 28 to 68, averaging 47.

Memphis, Tennessee.—We have had rain on two days of
the week, the rainfall reaching eighty hundredths of an inch.
Average thermometer 47, highest 67 and lowest 28.

Nashville, Tennessee.—Rain has fallen on two days of the
week to the extent of eighty-one hundredths of an inch. The
thermometer has averaged 41, the highest being 56 and the
lowest 26.

Mobile, Alabama.—We "have had rain on one day and the
balance of the week has been clear. The rainfall reached two
inches and foity-two hundredths. The thermometer has
averaged 52, rarging from 35 to 64.

Montgomery, Alabama.—Rain fell on two days in the early
part of the week, but since then the weather has been fine
and spring-like. The rainfall reached one inch and forty hun-
dredths. The thermometer has ranged from 33 to 66, aver-
aging 50.

Selma, Alabama.—It has rained on one day of the week,
the rainfall reaching one inch and forty hundredths. Average
thermometer 47, highest 62, lowest 32.

Auburn, Alabama.—Telegram not received.

Madison, Florida.—Rain has fallen on one day of the
week, to the extent of one inch and thirty-four hundredths.
The thermometer has averaged 47, ranging from 33 to 68.

Columbus, Georgia.—There | as been no rain during the
week. The thermometer has ranged from 33to 60, averaging 49.

Macon, Georgia.—'Rain has fallen on two days, but the
remainder of the week has been pleasant.

Savannah, Georgia.—We have had rain on one day, and
the balance of the week has been pleasant. The rainfall
reached eight hundredths of an inch. Average thermometer
50, highest 68, lowest 35.

Augusta, Georgia.—The weather has been clear and cold
during the week with light lain on two days. The rainfall

reached thirty-nine hundredths of an inch. The thermom-
eter has averaged 48, the highest being 66and the low.-st 80.

Atlanta, Georgia.—It has rained on two days of the week,
the rainfall reaching ninety-six hundredths of an inch. The
theimomtter has averaged 43, ranging from 29 to 57.

Albany, Georgia.—Telegram not received.

Charleston, South Carolina.—Telegram not received.

Columbia, South Carolina.—Telegram not received.

SMtebarg, South Carolina.—It has rained on one day of
the week, the rainfall reaching eighty-five hundredths of an
inch. Frosts on five days. The thermometer has averaged
44*6, the highest being 60 and the lowest 31.

Wilson, North Carolina.—Telegram not received.

The following statement we have also r. ceived by telegraph,
showing the height of the rivers at the points named at 3
o'clock Mar. 15, 1888, and Mar. 17, 1887.

Mar. 15,'88. Mar. 17,"87

The thermometer has averaged 48, ranging

Feet. Inch. Feet. Inch
New Orleans...... 10 8 13 9
Memphis.......... 18 6 36 4
Nashville.... 13 5 16 1
Shreveport . 26 8 18 2
Vicksburg......... 29 1 44 (¢}

India Cotton Movement from apt. Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Mar. 15.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR YEARS.

Shipments this week. Shipments Since Jan. 1. Receipts.
Year Great Conti- Great Conti- This Since
Brit'’n. nent. Total. Britain nent. Total.  \eek. Jan. 1.

1888 2,000 35.000 37.000 51.000 207.000 258.000 57.000 464.000
1887 2,000 11.000 13.000 61.000 207.000 268.000 47.000 478.000
1886 1,000 15.000 16.000 72.000 185.000 257.000 60.000 455.000
1885 5,000 14.000 19,000 47.000 139.000 186.000 38,000 300.000

~According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of
10,000 bales and an increase in shipments of 24,000 bales, and
the shipments since Jan. 1 show a decrease of 10,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
~ears, has been as follows. *“ Other ports” cover Ceylon,
uticorin, Kurrachee and Coconada.

Shipmentsfor the week. Shipments since January 1.
Great Conti- Great :
Britain. nent. Total. Britain. Continent.  Total.
Calcutta—
1,000 13,000 14,000 21,000 36.000 57.000
1887....... 1,000 1,000 2,000 25.000 38.000 63.000
Madras—
1888....... 1,000 1,000 2,000 6.000 1,000 7.000
1887....... 2,000 2.000
Allothers—
1888....... ... 14.000 10,000 24.000
1887....... 13.000 7,000 20.000
Total all-
1888...... 2,000 14,000 16,000 41.000 47.000 88,000
1887....... 1,000 1,000 2.000 40.000 45.000 85,000

The above totals for the week show that the movement from
the ports other than Bombay is 14.000 bales more than the same
week lastyear, For the whole of India, therefore, the total
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shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows :
EXPORTS TO EUROPE FROM ALE INDIA.

1888. 1887. 1886.
Shipments X
toall Europe This Since This Since This Since
from— week. Jan. 1. week. Jan. 1. week. Jan. 1.
Bombay......... 37.000 258,000 13,000 268,000 16,000 257,000
llotherports. 16.000 88,000 2,000 85,000 3,000 63,000
Total......... 53,000 346,000 15,000 353,000 19,000] 320,000

Manchester Market.—Our cable report from Manchester
has not been received to-night. We give the prices for last
week below, and leave those for previous weeks of this
and last year for comparison:

1888. 1887.

32s Cop.  8H Ibs.  Goa" 32s cop. sk Ibs.  GON"

Twist. shirtings.  Tjpids  Twist. Shirtings.  yplda

d. d s d s d d. d. d s d s d A.
Feb.107% ©83s 5 8 @7 1 53 7k ©7%. 5 9*3®610!3 5%
« 177~ @88 5 8 @7 1 59e 78 '87\ 5 9k@6 10~ 5*g
« 247t ®38 5 8 ©7 1 596 78 @7~ 5 9is®6 10*3 531S
Mar. 2 7\ 5 8 'S} 1 53 78.97% 5 9*3®6 10*3 514
« 97nie—85ie5 7R®7 03 535 73180713165 9 ©6 1013 E'S
“ 16 ......... Not received....... 530 7316@713165 9 ©61013 »

Department of Agriculture Report.—The report on the
amount of cotton marketed to February 1was issued by the
Department of Agriculture on March 10 as follows:

The report of cotton marketed was complete for eight States a month
ago, hut deferred for returns from the Carolinas and Texas. The appa-
rent proportions forwarded from plantations on the 1st of February
were as follows: Virginia 90 per cent, North Carolina 94, South Caro-
lina 93, Georgia 94, Florida 87, Alabama 92, Mississippi 90, Louisiana.
89, Texas 94, Arkansas 90, Tennessee 89, and Missouri and Indian Ter-
ritory 92. The general average is 92 per cent. This indicates an increase
of 3 or 4 per cent on the aggregate of country estimates of the 1st of
October, although the February returns of estimated product compared;
with that of 1886 were nearly identical with the November returns.
This furnishes a further illustration of the local tendency to underesti-
mate production. It was suggested in the November report thatit might
be assumed that deep rooted and early and well developed plants would
produce better than is expected in their apparent loss of condition, and
that if the outcome should surpass this first estimate the excess might
be due to this cause. This view was correct. An allowance for the
depressing effect of panic in local returns, so stoutly opposed by specu-
lators, Is again proved to be necessary. The quality of the fibre ia.
superior, condition clean, and the yield of lint a little above 32 per cent.
The value of seed averages 16 cents per bushel on the Atlantic Coast, is-.
15 in Mississippi, 14 in Tennessee, 13 in Louisiana and 12 in Texas. The
average close of pickings is as follows: North Carolina December 10,.
South Carolina Dec mber 8, Georgia November 29, Florida December 4,
Alabama November 24, Mississippi December 2, Louisiana December-
13, Texas November 30, Arkansas November 26, Tennessee November
27. The date was later than last year on the Atlantic Coast, Georgia
excepted, and earlier in the more Western States.

East India Crop.—From the Bombay Company’'s (limited)
Cotton Report, dated February 10, we have the following :

There s little doubt that the receipts from this quarter will be con-
siderably less than last year. The Burchases on behalf of the native
mills eontinue large, and a considerable share of arrivals into the up-
eountry markets is bought on their account. The accounts of the crops
in the Broach and Dhollera districts are net very satisfactory. In
Broach there has been heavy rain accompanied by high winds, and
damage has been done, especially to the cotton which had been already
picked. The effect will probably be that the arrivals will not be so early
nor the quality so good as was at first anticipated; and the quantity also-

will probat ly be less in consequence. The Dhollera crop has also had a
gool_ drenching, which will notimprove it either as regards quantity or
quality.

The following is from Messrs. Gaddum, Bythell & Co.’s
report of like date:

After our last reportwas dispatched further reports of rain in the
Dhollera districts came to hand, and rain fell also in some of tie Broach,
districts, and although the rain did not last long, ihe piolonged cloudy
weather at this time can have done no ?ood to the plants.  Our crop
advices are in consequence less favorable, and in some parts of the
Dhollera and Broach districts crop estimates are reduced somewhat.
In the Oomra up country markets receipts this week show only a slight
increase on those of the [i)receding day, but in some of the arrivals a
slight improvement in quality is noticeable. From the Dharwar, West-
ern, Compta and Tinnevelly districts reports are favorable.

The Government report on the prospects of the cotton crop-
in the Noithwest provinces and Oudh, dated Calcutta, Feb. 3*
is as follows :

Area.—The monsoon set in very late, and as_a consequence cotton,
being one of the earliest crops in point of sowing, the area sown was
less by over 21 per cent than that of last year, and about 16 per cent
less than the average area for the last three years. The figures for the
several divisions are shown in the fo.lowing table:

. Area in 1887. Area in 1886.
Division Jer.ii>. Aceres.
MEEIUL.. ..o o 301,116 48,198
AQra oo e 438,531 577,019
Allahaba 456,670
Jhansl....... 572 7 95,480
Rohilkband g e 218,723 233,148
Benares.............oo . 2 19,220

Toted—N. W. Provinces . 1,392,066 1,789,735
Lucknow... 3
Sitapur ... 39,089
Fyzabad 1,371 2,Col
Ral Bareli 1,897 3,516

Total -Oudh..ccovei i 79,808 95,752

Total—N. W. Provinces and Oudh ... ... 1,471,934 1,885,487

»Conditions and Outturn.—Sowings were late, and continuous heavy
showers considerably impeded weeding. The crop thus had a very bad
start, and the plant rotted to a great extent in the field. Taking 100 to
denote the average condition, the following figures represent the con-
dition of the present crop:

THE DOAD ... e e e 60
Bundelkhand.. no
Rohilkhand...... . . . 60
Oudu and Benares DiViSIONS. ......c..viiuiiiiiiiieiieen e e ceeeeeanes . 65

Allying to these the standards of avenge outturn ad"*?**n pieviou»
years, the total outturn ot the present crop amoiuiccu. to bi,oov
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ora little over two-thirds of the outturn estimated for the previous
year’s crop.

The Government report on the cotton crop in the Punjab’
dated Calcutta Feb. 1, is as follows:

The final returns of the area under cotton and of the character of the
crop prove that the forecastissued in September last, based on reports
of the prospects of the crop as it stood on July 1st, did not take a too
gloomy view of the outlook of the cotton crop of 1887. It was then esti-
mated that there would be a decrease in area of 39 per cent as compared
with the area of the preceding year, and that the yield would not be
more than half a crop. The actuals now published show a decrease of
444,800 acres or 41 per cent. The estimated yield is less than that of
last year by 889,154 seers, or 15,878 cwts., of uncleaned cotton, afalling-
off of 47-5 per cent; and the average yield per acre for the province has
dropped from 172 seers to 152 seers per acre, afall of 11-6 per cent.
But it is considered that the rates of yield reported by many of the dis-
tricts are too high. Not a single district reports a good crop, and the
accounts received from most designate the crop as one very much below
the average. On the other hand, it must not be forgotten that the de-
crease in area is chiefly confined to unirrigated lands, on which the yield
is much less than on irrigated. The irrigated area under cotton, 420,600
acres, is less than that of last year by 68,700 acres only.

In two districts only, Montgomery™ and Muzaffargarh, is any increase
in area reported, and that averK small one, and due entirely to canal
irrigation. The districts which have suffered least are, with the excep-
tion of Jallandhar, all canal irrigated, and in Jallandhar almost all the
cotton area is irrigated from wells, The Lahore Division seems on the
whole to have had the best crop_ in the Province.

The bad outturn is attributedin the eastern portion of the Province to
exoessiverainfall in July and August, and In the western to injurious
winds and the unusually early ending of the rains.

There is little doubt that the cotton crop of 1887 both in area and
yield is not more than half an average crop. It is one of the worst that
the province has hadfor a long time.

Jute Botts, Bagging, &c.—Not much businoss is reported
in bagging and tbe market is quiet. Prices are easy and sell-
ers are quoting 5J3°c. for 1% lbs., 6¢. for 1% Ibs., 63"c. for 2
Ibs. and for standard grades, but a shading could be had
on a quantity. There is not much inquiry for jute butts, and
quotations are nominal at 1 15-16@Sc. for paper grades and

{or bagging quality.

Comparative Port Receipts and Daily Crop Movement,
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to ourother standing
tables a daily and monthly statement, that the reader may
constantly have before him the datafor seeing the exactrelative
movement for the years named. The movement since
September 1, 1887, and in previous years, has been as follows;

Monthly Tear Beginning September 1.
Beceipts.  1887. 1886. 1885. 1884. 1883. 1882.
Bept'mb’r 654,776 359,203 385,642 345445 343,812 326,656

October.. 1,213,404 1,034,450 1,055,524 1,090,385 1,046,092 980,584
Novemb’r 1,178,436 1,197,259 1,083,552 1,122,164 1,030,380 1,094,697

Decemb’r 963,584 1,161,886 1,069,920 1,104,211 1,059,653 1,112,536
January. 527,570 644,681 543,393 475,757 487,729 752,827
February 341,274 404,272 414,656 261,449 385,938 595,598
Total...... 4,879,044 4,804,751 4,552,687 4,399,411 4,353,604 4,862,898

Pero’tage oftot. port

receipts Feb. 29 ..  90*30 84*36 92*11 89*75 80*78
This statement shows that up to Feb. 29 the receipts at the
ports this year were 74,293 bales more than in 1886-7 and
826,357 bales more than atthe same time in 1885-6. By add-
ing to the totals to Feb. 29 the daily receipts since that time
we pha.il be able to reach an exact comparison of the move-

ment for the different years.

1887-88. 1886-87.1 1885-86. 1884-85. 1883-84. 1882-83.

To. Fb.29 4,879,044 4,777,871 4,552,687 4,399,411 4,353,604 4,862,898

Mar.1__ 8,316 14,084 8,473 S. 11,840 14,588

« 2. 14,099 10,007 13,276 10,707 s. 24,228
“ 3. 11,128 11,930 9,250 10,336 11,144 19,886
« 4.. S. 15,413 8,514 6,318 11,606 s.
“ 5. 11,247 9,158 15,102 7,148 8,443 26,858
« 6... 17,511 S. 5792 12,980 7,494 22,876
“ o7 9,212 12,797 S. 5929 18,193 16,430
« 8... 8351 17,649 13,081 S. 8,128 13,081
« g.... 16,020 10,659 12,745 11,436 s. 25,695
“10.... 6,980 10,138 7,939 5,139 8,342 13,932
“11.... 8. 12,552 8,352 5,009 8,610 S.
«12.... 6,073 8,966 14,220 4,891 7,207 19,421
«13.... 12,389 S. 8,790 10,177 19,724 16,729
“14.... 4,604 11,119 S. 5207 11,589 24551
“15..., 6,441 12,135 11,491 s. 4568 12,952
“16.... 10,846 5,446 9,622 8,898 s. 23,596

Total__ 5,022,261 4,939,524 4,699,334 4,503,586 4,490,492 5,137,721

Percentage of total

portree’ptsMar. 16. 92*84 8708 94*29 92*59 85*37

This statement shows that the receipts since Sept. 1 up to
to-night are now 82,737 bales more than they were to the same
day of the month in 1887 and 322,927 bales more than they
were to the same day of the month in 1886. We add to the
table the percentages of total port receipts which had been
received to Mar. 16 in each of the years named.

The Exports of Cottonfrom New York this week show a
decrease compared with last week, the total reaching 14,394
bales, against 14,577 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and the
direction, for each of the last four weeks; also the totalexports
and directionsince September 1, 1887, and in the last column
the total for the same period of the previous year,
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EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1887,

Week ending- | Samg

Tota erio
Exported to— Feb. Mar. Mar. Mar. since ;frevi’ue
23. 1 8. 15. Sept. 1. year.

Liverpool...................

16,317 7,788 10.751
Other British ports......

2,777 2,334 1,142
Total to Gt.Britain.. 19,094 10,122 11,893

8,858 315,597 314,875
3,396 68,675 48,252

12,254 384,272 363,127

Havre....cocooeeeeeen « 187 662 696 1,544 27,208 37,867
Other Frenoh ports..... ... ...... ...... ..

Total French ......... 187 662 696 1,544 27508 37,867
Bremen 33 100 700 7,859 30,091
Hamburg.... ........ .. 1,424 763 738 196 57;il9 62,883
Other ports. ......ccccce.... 1,326 3,187 200 400 89,027 60,642
Total to No. Europe.. 2,783 4,050 1,638 596 154,005 153,616
Sp’n, Op’rto,GibrTt'r,&c. 100 100 50 3,785 5,308
All other 350 300 9,350 16,826
Total Spain, &c........ 450 100 350 13,135 22,134

Grand Total 22,514 14,934 14,577 14,394 578,920 576,744

The Following are the Gross Receipts op Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1887.

New York. Boston. PHILADBLPH’A BALTIMORE.
Receipts . . . .
P This Since This Since This Since This Since
week. Sept.l. week. Sept.1. week. Sept.l. week. Sept. 1.
ftaftl 230,149 1,000
9,085 296,870 1,000
Savannah.. 3482 265358 806 62444 253 24,227 5098 52,413
3,800
Florida...... 4,640
8573 122930 1,000 5,075
38,282 3 3.536
Virginia.... 2398 160404 230 49,708 146 18,087 1,483 87,795
North’'np’ts 58 7,392 233,034
Tenn.,&c.... 1434 74837 2025 66,538 309 23420 2000 84,564
57 2,925
This year. 26840 1,195453 10452 418,524 708 70,809 4,084 178,368
Last year.. 27.U8 1,030,282 12562 377,014 588 90,225 1591 192,689
Shipping News.—The exports of cotton from the Uniteo

States the past week, as per latest mail returns, have reached
87,321 bales. So far as the Southern ports are concern ed, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With'regard to New York wo
include the manifests of all vessels cleared up to Thursday.

Total balee.
New York—To Liverg(_)ol, per steamers Aurania, 2,414— Brit-
annic, 2,140 ___ City of Chester, 2,659....Nevada, 1,645.... 8,858
To Hull, per steamer Colorado, 1,896 ,896
To Leith, per steamer Critic, 1,500... 1,500
To Havre, per steamer La Normandie, 1, 1,544
To Hamburg, per steamer Sorrento, 196.. 196
To Rotterdam, per steamer Amsterdam, 200.. 200
To Antwerp, per steamer Westemland, 200......................... 200
New Orleans—To Liverpool, per steamers Actor, 4,020 —
American, 2,793.... Architect, 4,641....Californian, 3,060
Caribbean, 2,445 per ship Prince Henry, 4,189...... 21,148

To Havre, per steamers

recibo, 4,875__ Francisoa, 6,575
Nantes, 6,928

To Antwerp, per steamer Nantes, 955.... 95

To St. Petersburg, per ship Telefon, 4,008.. — 4,008

To Abo, Russia, per bark Sant Anna, 1,962.... 1,962

Charleston—To Liverpool, per steamer Hopetown, 2,822

To Barcelona, per brig Leonardo, 1,250.... ..... 1,250

To Genoa, per bark Percy, 1,950...............ccccceee.. 1,950

Galveston—T0 Vera Cruz, per steamer Whitney, 450 450

Wilmington—T o0 leerpoo'I, per brig Dr. Witte, "1,020................ ,020
Norfolk—To Liverpool, per steamer Oxford, 2,586.... per bark

Linwood, 3,680...........ccuuuiieiieiiiiiiiiiiieee e T et ,266

West Point—T o0 Liverpool, per steamer Mameluke, 7,165......... 7,165
Newport News—To Liverpool, per steamer Duke of Westmin-

ster, 3,100.......cccuuiiieiiiiiieiiieeiiis . ,100

Baltimore—To Liverpool, per steamer Sarmatian, 940 ........... 940
Boston—To Liverpool, per steamers Palestine, 1,011.... Pavonia,

496 .507

6

87,321

The particulars of these shipments, arranged in our usual
form, are as follows :

Ham- Antwerp, Vera
burg St Peter8 Barce- Cruz
Sull ana bur lona and
Liver- and Amstere an and Tar-
pool. Leith. Havre. dam. Abo. Genoa. m’th. Total.
New York. 8,858 3,396 1,544 396
N. Orleans.
Charlest'n. 2,822
Galveston.
Wilmingt'’n. 1,020
Norfolk 6,266
WestPoint. 7,165 ...
NewportN. 3,200 ..
Baltimore . 940
Boston...... 1,507 ..
Total .... 52,826 3,39619,922 396 7,125 3,200 456 87,321

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

New Orteans—For Liverpool—Mardh 10—Steamer Statesman, {5,650
___March 12—Steamer Discoverer, 4,730.
For Havre—March 9—Steamer Guido, 7,310.
For Bremen—March 13—Steamer Lawrestina, 5,456.
For Genoa—March 14—Steamer Gardenia,—-—-- .
Savannah—For Reval—March 10—Bark Holmesdale, 4,600.
For Corunna—March 12—Bark Ibis,-—— .
B runswick— For Barcelona—March 7—Bark lzoor, 2,400.
B oston—For Liverpool—March 7—Stearrer Istrian, 1,106.
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Baltimore—For Liverpool—March 7—Steamer Nessmore, 1,096.
For Bremen—March 14—Steamer America,
Phitadelphia—ForLiverpool—March 6—Steamer Lord Gough, 734.

Below we give all news received to date of disasters to ves*
sels carrying cotton from United States ports, &c.

Corona, steamer (Ger.), from New Orleans, Feb. 22, for Bremen, was
fallen in with March 6 off Currituck Lighthouse, by cutter Hamil-
ton, with her shaft broken and propeller gone, and was towed into
TTampt.nn Roads by the cutter. She was taken to Norfolk, where
she will be discharged and go into the naval dry dock for repairs.

lte Marthe, bark (Fr.)—The cargo of cotton discharged from bark He
Martha will be forwarded to Havre by ship Susanne (Ger.)

Cotton freights the past week have been as follows :
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BREAD STUFEFS
Fridat, P. M., March 16,18809.

The flour market has been at a stand-still so far as the local
trade was concerned, but there was a fair business (except on
Monday and Tuesday) in low grades, suitable for the wants of
shippers, and these being not over-plenty, brought full prices.
To-day the very low ocean freights led to considerable buy-
ing for export.

The wheat market has suffered a great check to its specula-
tive dealings, and has also been dull in the regulartrade. The

Satur. Mon. Tuas. Wednes. Thurs. Fri. deep snow in the streets, the heavy ice in the harbor, the

Liverpool, steamd. g B - -~ - - obstructed railroads and_the broken_ teleg_raphs have k_)een
Bo sail...d. obstacles to business to which the sturdiest yielded. Dealings
Havre, steam___e. o= o I0:%) o were practically suspended on Monday and Tuesday, and
Do sail.....e. ... o .....were only partially resumed on Wednesday and Thursday.
Breg;en zt:ﬁm f ne U xz 0  u U Prices of futures declined under the peaceful aspect of

Hamburg, steam c. 932@RBI6 982®RI6 #32®516 %2®B].O %2®Bl6 B2@®51*
Do sail..

European politics, and the absence of supporting orders from
the West. To day, at some further decline, speculative buying

Amst’ d'm,stearn,c. 30* 30* 30* 30* 30* 30* revived, and the close was steady, with the regular trade
Do via Leith.d. fairly active.
Reval, steam__d. si6®% ®188% 3108% 3108% 3168% 3160% DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.
Do sail........ d Sat. Mon. Tues. Wed. Thurs. Fri-
Barcelona,steamd. (A 14 1354 1364 13 131 8%;/2‘ 90% mm e, ggsf’ gggﬁ’
a1 91% 91% 0] )
Genoa, steam.. .d.  13% 134 134 13 B3 1584 91 90% 90% 90% 89%  89%
Trieste, steam...d. 184 1B84 154 154 1B% 1M 903b 89% em=» 39% 89
Antwerp, steam d. 764 764 o7} 704 4 BR2ER7TA 89% 8838 87%
*Per 100 Ibs. 9334 92% 924 9238 91% 91%

Liverpoo1.—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stocks, &c., at that port,
W e add previous weeks for comparison.

Indian corn has also declined. The depression seemed to be
due almost wholly to sympathy with the general tone of spec-

ulative circles. Yesterday exceptional strength was shown in
parcels on the spot and in early deliveries, from apprehension

Feb. 24. Mar.2. Mar. 9. Mar. 16. Of a possible scarcity, consequent upon obstructed railroads
Bales of th K bal 64.000 69000 61000  60.000 and the Western strike. To-day an early decline was recov-
ales O eweekK........... ales 8 . i i i i i i
OFfwhich exporters took. . '4°000 8,000 5,000 2,000 ered, with the speculation more active, but regular trade still
Of which speculators took... 5.000 7.000 2,000 5.000 dull.
Bales American........ccc.. «.une. 48.000 52.000 48.000 50.000 DAILY CLOSING PRICES OP NO. 2 MIXED CORN. i
Actual export.. 7.000 7.000 7,000 9.000 Sat. Mon. Tues. Wed. Thurs. Fri.
Forwarded ..... 21.000 20.000 27.000 17.000 60% 60 g... 60% 59% 59%
Total stock—Estimated... 847.000 871.000 883.00 895.000 60% 59% 59% 59% 59% 59%
Ofwhich American—Estim’d  673.000 688.000 705.000 705.000 60 59% 59% 59% 58% 58%
Total import of the week....... 77.000 105.000 98.000 88.000 60% 59% ecee 59% 58% 58%
Of which American.... . 69.000 78,000 80.000 64,000 60% 59% 59% 59%
Amount afloat........... 186.000 184.000 179.000 156.000 60% 60 59% 59%
Of which American 160,000 163.000 138.000 114.000

iedingly dull and prlces show some

The tone of the Liverpool market for spots and futures each decline, but have been for the most part nominal. To-day
day of the week ending Mar. 16 and the daily closing prices the market was quiet, but closed steady.
of spot cotton, have been as follows: DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Sat. Mo».  Tues. Wed. Thurs. iH
: April delivery.................. 38 @ 37% 37%
Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday. M%ydellvery)./ _________________ %% 379  37ic 3713 oy 34ie
Market, { . Fair . Freely In bnyers’ Bye, barley, barley malt and buckwheat have been at a
12:30 P.M. Quiet. bgglilggs-s Quiet. Steady. offered. favor standstill. ) ) )
Mid.Upl'ds. 530 53a » Tie 530 5% The following are the closing quotations:
Mid. Orl’'ns.  57i« 710 57ie 8s 5710 57ie FLOUR.
Sales......... 10,000 10,000 10,000 8.000 12,000 8,000  Fine............... ¥ bbl. $2 15@$2 65 Southern bakers’ and
Spec. & exp. . 1,000 1,000 1,000 1.000 2,000 1,000 Superfine............. 225@ 295 family brands...... $3 500%$4 30
Spring wheat extras. 2 60® 315 Bye flour, superfine.. 3 50® 370
FutL‘J(res. viet at Steady Minn, eI%arand stra’t. 350® 440 CFme ..... [ 240® 270
Market, . Winters extras. 280® 320 Com meal—
12:30 p.a. ) 29%de- Steady.  Quiet.  Steady. 30dde-  Steady.  winterX ROax X% 5506 445 Western &e........ 3000 325
) Patents........... .. 410® 485 B Br‘?nr?yWIfrlwe ........ 320® 325
Market, Barely i Barel Barel Southern supers...... 265® 300 Buckwheat flour P
4 P.M. j steady. Firm.  Steady. stead))// Stead%’/ Steady.  gouthn com?extras.. 300® 340 100lbs 230® 325
The opening, highest, lowest and closing prices of futures at wheat- Oats—Mixed........... 38%» 42
Liverpool for each day of the week are given below. These  Spring,perbush.. 87 ® 95 White......... ..o41 % 46
i i i i Spring No. 2....... 89 ® 90 No. 2 mixed. .39 40%
prices are on the basis of Uplands, Low Middling clause, unless  Bog winterNo.2.. 90 ® 91% No. 2white........... 21%® 42%
otherwise stated. Bed winter.. 86 ® 93 Bac”eyg No. 1 95 ®1 00
R?“ Whit».. 85 ® 93 anadaNo. 1.......
463 Gé‘ll'geapnr(ljc%soja_rn(%egawser% |_n fence and QUhs thus: 463 means Corm west 53 ® 61% Two-rowed State.. 83 ® 86
West'nmixed No. 2. 60%® 61%  Six-rowed State.... 86 ® 90
Southern yellow... 60 ® 62 Milwaukee No. 2... 87 ® 90
Sat., Mar. 10. Mon., Mar. 12, Tues., Mar. 13. Southern whit— 62 ® 65 Malt—State, 4-rowed.l 00 ®1 05
Bge_ State, 2-rowed 90 ® 95
Open High Low. Clos. Open High Low. Clos. Open High Low. Clot. ~ State&Pa., $bosh. 69 ® 74 ~Buckwheat......... 68 ® 70

d d d d d d d d d d d d

The movement of breadstuffs to market is indicated in tho
statement below, prepared by us from the figures of the New

March..... 522 522 522 522 524 525 524 525 524 525 524 525 York Produce Exchange. W e first give the receipts at Western
Mar.-April. 522 522 522 522 522 525 522 625 525 525 525 525 lik dri d h
April-May.. 523 523 523 523 524 523 524 520 520 526 523 528 |\K€andriver ports, arranged so as to present the compara-
May-June.. 524 524 524 524 520 527 520 527 527 528 527 528 LIve movement for tho week ending March 10, 1888, and sinco
June-July.. 520 523 528 520 527 529 527 589 528 529 528 529
July-Aug... 527 527 527 527 529 530 529 530 530 531 530 531 !
Aug.-Sept.. 527 527 527 527 523 530 528 530 530 531 530 531 Receipts at- Flour. Wheat. Corn. Qats. Barley. Bye.
September. 527 527 527 527 530 530 530 530 530 531 530 53l Bbls.imbs Bush.601bs Bush.56 Ib» Bush.32 Ibs Bush.48Ibs B u. 56 Ibs
Sept.-Oct... 519 519 519 519 521 521 521 521 521 522 521 522 Chicago....... 137,040 117,695 1015391 573343 102598 18904
Milwaukee... 21,975 146,992 8,490 23,000 70,530 2,040
Toledo........ 2,235 14,319 63,040 1420 1345
Wednes. Mar.14. Thurs.,Mar.15. Frl., Mar. 16. Detroit....... 2,238 21,983 12,258 20,775 7.000
Cleveland... 2,99 44,352 12,605 21,109 0,300 57
Open High Low. Clos. Open High Low. Clos. Open High Low. Clot. st Louis..... 19,000 37,000 295,000 59,000 49,000 27
d d d d d d d d d a d d PO 1980 A4S0 142300  A26400 280 8250
March....... 523 523 523 528 521 521 521 521 521 522 521 522 Puluth..... 1i(71618
Mar.-April. 523 523 523 523 521 521 521 521 521 522 521 522 Minneapolis. 817,380
April-May. 524 524 524 521 523 524 522 522 522 522 52 522 Totwk.’88. 183043 1320814 1549084 88547 021,288 31,223
May-June.. 526 523 525 525 524 525 523 523 523 524 523 524 Samewk.’87. 207,986 1541579 1,360,749 1,109.019 398,531 28,672
June-July.. 528 528 527 527 525 520 525 525 525 525 525 525 Samewk.’80. 153425 1,250,808 2,281,908 1050434 399,802 29,993
July-Aug.. 529 529 528 528 520 520 520 520 520 527 520 527 Since Aug. 1.
Aug.-Sept.. 529 529 528 528 525 520 525 520 520 527 520 527 7,001,513 81.027,142 50.670.345 48,480,700 19,815422 1,535,252
September. 529 529 528 528 520 520 526 520 528 527 520 527 6,753,130 67,320,581 57,503.705 44,015982 18482031 1,558,123
Bept.-Oct .. 521 521 520 520 517 519 517 518 518 519 518 519  1885-0%. 5,310,204 46,341,700] 04,295,785 39,805.818 17.322,814 2,391,901

|nc|udeoneweekextra

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



3fi0

The comparative shipments of flour and grain from the same
p->rts from Jan. 1 to March 10, 1888, inclusive, for four years,

THE CHRONICLE.

Flour.

Wheat.

[Vor. XLVTr,

Corn.

Sept. 1.’ST. Sept. I.W. Sept. 1,'87, Sept. 1,86, Sept. 1,'87, Sept.L."iS.

eh follows: EXports t0— {5 March to March toMarch toMarch toMarch to March'

ow as tollows: 10, 1888, 12.1887. 10, 1888, 12, 1887. 10, 1883. 12,1887.

1888 1887. *1886. 885, BbIs. Bbls. Bush. Bush. * Bush. Bush.
3P10UX....... bbls. 3,574,383 2,648,353 2,002,165  2547.327 Kingdom 4574202 3630945 10,785723 22,674,636 8,934,802 14,888,072
Continent... 202550 200511 7,684,782 14520458 2,696,850 5,950,684
Wheat......bush. 4344153 5271142 2928278 S§3E8805 s gc.Am..  S1M6 60414 21060 2599 211271 397231
gom.. - 10600858 L0865 8330498 8185835 Westindies. 513500  4354% 10055 3071 181920 289513
Barles 5'387.803 2'016.847 2!834.238 1,622,739 Brit. Col’nies 898,920 295,682 4,505 59,664 18,578
Bye. y - "587 560 131,050 333,378 425,887 Oth. coontr's 18516 22,651 22130  100,09% 22203 43671
Total....... 6319733 5205699 18537.25 37.324,190 12,106,809 21,087,74»
Total grain... 26,391,857 22,733,419 29,910,020 35,872,138

m * Include one week extra.
Below are the rail shipments from Western lake and river

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, March 10, 1888:

orts for four years: Wheat, Com, oats, Bye,  Barley,
P y 1888. 1887. 1886 1885. In store at— bush. iush. bush. bush. bush.
Week Week Week Week  New York............ 4,826,419 728.426 907,805 13660 65,298
Mar. 10. Mar 12. Mar. 13. '\gigglfz- Do afloat. 96,000 %(7)50880 867560 51‘,050 :J?_’;Eésl%%
382,633 210,306 197,951 - . , ; "100-
Flour. .o bDIS. 192726 76677 65628 519819
Wheat. ..o bush. 345,178 1,065,333 261,849 386,227 5,404,332 2,552,413 1,0M,217 33,873 331,129
ea us 823.364 1,145,781 975,615 1.939,185 ) 14,235 1,233,700  ......
764457 933,036 748,689 1285773 \rilwaukee.. ... 2,184,361 30471 14,731 49,185 137,624
138,083 184,435 177,528 195,295 « afioat. 21198 .o
20,046 12982 23,416 46,253 7,091,163 214,199 42,021
1,872,051 172,131 7.9 3 %g,ggg %g,ggg
1,408,311 29,647 31,473 \ ,039"
Total..coovvee cvceiiennns 2032111088 3,341,567 ) 47,000 31,500 900 261,800
The rail and lake shipments from same ports for last fou St-.'.-ou's-i-a-f-l- -------- 2,335,413 20%;6‘86 934,587 8,420  26,340-
weeks were: | B Cincinnati. ) 18,000 %50'888 1;0,002 32'280 62,820
Fl Wheat, Com, Oals, Barley, ye, Boston.... 99,340 14, 125,44 1,297 X
eaneienkg_ it?ilé_r bush. bush. bush. ush. bush.  Toronto.. 151,427 900 18,690 997 180,750
Mar. 10.’88. 392,633 445,178 1,068,914 842,057 138,083 20,046 Montreal.. . 279,068 6,461 55,700 3,950 13,151
Mar. 3.°88. 406579 515,023 1,023,998 925,049 174,403 18,446 phijladelphiat. 356,564 100,181 70,487
Feb. 25/88. 427.201 483,730 1,489,322 985.488 259,368 25,729 Peoria 73,339 234,428 413,085 47,786 5,060>
Feb. 18.'88. 362.744 357,876 1,024,427 959,647 255,252 22,660 |ndianapolis 56,160 202,550 200,795 3,07
T Kansas City 222,649 121,639 122,208
Baltimore... 569,i96
Tot. 4 wks..1.589.157 1,801,807 4,606,661 3,712,241 827,106 86,88, rinneapolis
4 wks 86-87.1,319,214 4,037,636 4,408,642 3,178,152 769,032 43,909 gt pay
. . i 24 77,600
The receipts of flour and grain at the seaboard ports for the 823’23?,5 2;288
week ended March 10. 1888, follow:
Barl Bye. Jot Mar. 10,°88. 36,662.387 9,202,103 4,426,317 378,299 2,235.323-
Flour,  Wheat,  Corn, Oats,  Barley  SY& Tot Mar. 3788.37,515.931 9,141,652 4,750,851 382,397 2,409.351
At— bbls. btish. bush. DU 0 orSey 2500 Tot Mar. 12,°87. 54,267.280 15,523,523 4,346,340 399,044 1,725,955
New York....... 108,164 8,250 112,100 313,000 54500 2000 ot Mar. 13/86* 50,860,421 14,616,867 2,112,813 642.424 1.126.991
;ABostton.i. 49,0 %%288 145,000 158'928 a0 < Tot. Mar. 14,’85* 43,772,372 8,412,478 3,020,419 435,240 1,539,660-
ontreal... B ) ’
Philadelphia 10,240 80,245 77,700 1300 *Minneapolis and St. Paul not included. \Last week’s stocks; this,
iimere - T B CRA 14
ﬁgﬁ?&?ﬁ?\%m_ ’ ' ' ' According to Beerbohm’s London cablegram, the amount of
New Orleans... 15,000 1,000 210,000 29,000 wheat and corn on passage at the dates mentioned stood as
follows:
Total week. 262,338 161,884 872,614 607.304124.550 5,650
Cor. week '87.. 236,125 1,167,560 .,696,628 477,078 161,650 15,900

Week ending Mar. 14. Week ending Mar. 7.

* ’ i Grain on Passage.
Lastweek’s recfelpts. . g Wheat. Corn. Wheat. Corn.
The total receipts at the same ports for the period from Jan. 1792000 259.000 1.753.000 305,000
1 to March 10,1888, qompare as follows for four years: To United Kingdom..grs. 1192, j 133, ,
q 1858 1887 *1886y *1885 To Continent.................. 222,000 77,000 230,000 106,000-
ElOUT e bbls. 2,589,053 2,837,234 2,245,714 2,943,666 Total quarters.......... 2,014,000 336,000 1,983,000 411,000*
Equal inbushels............. 16,112,000 2,688,000 15,864,000 3,288,000-
2028572 7,986,847 1,925,437 6,816,303 Sameweekin 1887..bush. 20,688,000 2,896,000 21,760,00013,728,000*
5,814,245 11,074,981 26,462,477 24.689,427
bamt pmin: tinme 180
1,277,262 1,286,021 , , , ,
o8 Miaxeor 66383 224550 THE DRY GOODS TRADE.
New Yokk, Friday, March 16,1888.
Total grain... 14,476,204 26,354,765 36,572,706 39,746,510

* Include one week extra.

The exports from the several seaboard ports for the week
ending March 10, 1888, are shown in the annexed statement:

Exports

Business in the wholesale branches of the dry goods trade
was very dull the past week, and a conspicuously light distri-
bution was made by retailers in this section of the country.
The week opened with one of the most sever© snow-storms—
or, in modern parlance, “ blizzards "—ever witnessed in this

from—  Wheat. Corn. Flour. Oats. Rye. Peas. city. The transportation of goods to the interior was ren-
Bush Bush. Blls. Bush. Bush. Bush. dered impossible in the fore part of the week by snow block-
New York 283,296 41,082 60,635 1,942 1,345 ades, and the facilities for travel and communication by mail?
Boston..- 2,265 6,160 . . . .
Portland. and wire were seriously impaired for several days. Under-
N.News. 16,000 64891 6108 these depressing circumstances it is not surprising that busi-
Philadel. 18,000 7,143 ness in commission, importing and jobbing circles was con-
Baltim’ro 185,080 101,574 ) o . . )
N.Orl'ns 47,061 903 fined within the narrowest possible limits. The engineers
Richm’d 1 e strike on a prominent Western railroad has caused Western
Tot. w'k, 299,296j 388,379 182,523 1,942 — 1,345 merchants to adopt a very cautious policy for the moment,,
S Tgst;me 1,326,637 1,098,026 1 210,868 1461 30,078 22,871 and their operations were chiefly of a hand-to-mouth charac-

The destination of these exports is as below. We add the
corresponding period of last year for compar-son.

ter; but the spring trade in the South and Southwest is
progressing very favorably, as indicated by a very fair re-order-
demand from those parts of the country. Prices of dry goods

Flour. Wheat. Corn. are substantially unchanged, and for the most part steady at
Exports current quotations, because stocks are as a rule iu remarkably
forweek 1888 I081  Week  Week,  \Wesk, ek  good shape, and by no means redundant.

Mario. Mar.12. Mar.10. Mar.12. Mar.10. Mar. 12. Domestic Cotton Goods.—The exports of cotton goods
Bbls. Bbls. Bush. Bush Bush. Bush. from this portfor the week ending March 13 were 3,481

8855:1”3: 128,%%% 152.,3%% ﬂ%%%% ig‘g;g&’? 3‘3%18% gg%;ggg packa.ges, valued at $225,558. .These shipments |nc!ude 1,473*
S.&C.Am. 20,378 21,129 .. 65 3,091 to China, 679 to Siuth America, 671 to West Indies, 200 to
‘é\’r-it'?ggfzz zgiggg Zéiggg 3;238 7’?3‘71 AdeD, 98 to Mexico, 80 to Central America, 73 to Europe, 50
Otb.c’n’'ts 761 216 620 153 to Smyrna, 40 to Newfoundland and 67 to all other countries.
Total... 182,523 210,868 299,296 1,326,637 388,379 1,098,026 Since the 1st of January the exports aggregate 33,474 pack-

. . , . ages, valued at $1,991,836. Of this total China has had 15,
By adding this week’s movement to cur previous totals we | A

iave the following elatemeet of experts this season and last] 085 Packages, valued at $735,684; and 5,935 packages, valued

reason; 1 at $380.448, have gene to South America, For the similar
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period of 1887 the exports to all ports reached 42,856 packages
and in 1886 were 45,958 packages. At first hands the demand
for staple cotton goods was very light, and the movement on
account of back orders was seriously checked by the extreme
inclemency of the weather. The jobbing trade was strictly
moderate, and by no means as large as would probably have
been developed under more favorable circumstances. Prices
of plain and colored cottons are for the most part firm, and
stocks are in good condition, despite the recent lull in the
‘demand. Print cloths were dull, but 64x64s ruled steady at
3%c. while 56x60s declined at 3)Ec. Stocks last week and for
the three previous years were as follows:

1888. 1887. 1886. 1885.

Stock of Print Cloths— Mar. 10. Mar. 12. Mar. 13. Mar. 14,
Held by Providence manufrs.. 7,000 30.000 110,000 509.000
Fall River manufacturers... 1,000 74.000 53.000 421.000
Providence speculators....... None 47.000 258,000 320.000
Outside speculators (est)...... 4,000 30.000 20.000 350.000
Total stock (pieces).......... 12,000 181,000 441,000 1,600,000

Patterned cotton goods as prints, sateens, lawns, batistes >
ginghams, seersuckers, chambrays, table damasks, &o., were
mquieter than of late, but prices remain steady and without
quotable change.

Domestic W oolen Goods.—The demand for men’'s-wear
woolens was comparatively light, very few buyers having
appeared in the market on account of the snow blockade.
Even orders were “few and far between” because of inter-
rupted communication by mail and wire. Leading manufac-
turers of clothing woolens are, however, so well provided with
orders for heavy weights that the tone of the market con-
tinues steady, and very few surplus stocks exist. Cloakings,
-Jersey clotts and stockinets ruled quiet, and avery light
business was done in Kentucky jeans and satinets, while
flannels and blankets were dull in first hands and carpets
were in meagre demand by wholesale buyers. All-wool and
worsted drees goods were in strictly moderate request, but
desirable makes are well sold up by the mill agents and com -
mand full prices.

Foreign Dry Goods were quiet in importing and jobbing
circles, the demand for consumption having been adversely
affected by the inclemency of the weather. Some important
auction sales of dress goods, silks, embroideries, &c., were

financial!l.

THE

FIDELITY & CASUALTY CO.
OF NEW YORK.
Nos. 214 & 216 BROADWAY.
"CAPITAL, $250,000. ASSETS, about $650,000

Issues SURETY BONDS, guaranteeing thefidelity
of persons in positions of trust, such as employees of
Rallroads, Banks, etc., also Administrators,” Guar-

**|ssues ACCIDENT POLICIES,
modern features

The United

containing all

THE CHRONICLE.

fusnmn

Insurance Co.
IN THE CITY OF NEW YORK.

(ORGANIZED
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announced in the fore part of the week, but all were post-
poned until a later date, owing to the unfavorable weather
conditions which prevailed.

Importations of Dry Goods.

The importations of dry goods at thi3 port for the week
ending March 15,1888, and since Jan. 1, and the same facts for
the corresponding periods of last year are as follows :
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States Life
EQUITABLE LIFE

ASSURANCE SOCIETY.

In Sorplus (namely the excess of

IN 1850, A :
accumulated funds over liabilities), in

alﬁLSoOVgé_fAOInl’E]SGLASS and BOILER POLICIES of 261, 262 & 263 Broadway, New York. Premium Income, in the amount of
ents will appreciate the advantage of dealin : i
witg a comparﬁ))':/’which does more tha?n one line o GEO. H. BURFORD, President. Assurance in Force, the Equitable

business.

OFFICERS.
WM.M.RICHARIi>S,Prest. GEO.F.SEWARD.V.-Prest.
John M. Crane, Sec. RobtJ.Hildas. Ass. Sea

DIRECTORS.

C.P.Fraleigh, Sec.

A.Wheelwright, Asst. Sec.

Wm. T. Standen, Actuary.

Life Assurance Society exceeds every
other life assurance company, and may
be regarded as the largest and strongest

Geo. 8. Coe. A. B. Hull. A. S. Barnes, . . . . .
=J.S.T.Stranahan, H DA\./Hur_lIbut, i'J_.GS.MNCI:Cullough, Increase in Assetsover - - - « $100,000 organization of its kind in the world.
- B DI . p-vermilye, > Moara Increase in New Business, - - - 40 per cent.
G. G, will .. JohnL.Biker, J.R M I, ’
Wml_ I\IIIE?rlr?‘iz?(;harf;)js,rI tker OeoO ergew%)l(’\tl:iv,e Increase of Business in Force, - $2,400,000 Assets January 1, 1888... - $84,378,904
B POLICIES INCONTESTABLE Liabilities on 4 per cent basis..... 66,274,650
Bonds oi Suretyship. : _

NO OTHER BUSINESS. CLAIMS PAID PROMPTLY. Surplus on 4 per centbasis.......... 18,104,254

Ttie Guarantee Co.

OF NORTH AMERICA,

‘Gash Capital
-Assets and Resources over...
apotit with Insurance Depa .
President: Vice-President:

SIR atex. T. GALT, Hon.JA3.Ferries.

Managing Director: Edward Rawlings.
NEW YORK OFFICE:
NO. Ill BROADWAY.
D. J. TOMPKINS, Secretary,

New York Directors—Joseph W.Drexel.F. P.
TDtcott, Logan C. Murray, J.E. Pulsford, John Paton,
Y®. F. Winslow, Erastus Wiman W. Butler Duncar.

240,000 ciples,

AMZI DODD, - - -

AUgUStUS Floyd Liabilities (4 per cent
1
42 PINE STREET,
BROKER IN
INVESTMENT SECURITIES.

No Business Done on Margins. After the seCond

The most liberal and equitable contract
consistent with recognized business prin-

GOOD AGENTS, desiring to represent the Com-
pany, are invited to address J. S. GAFFNEY,
Superintendent of Agencies, at Home Office.

The Mutual Benefit

LIFE INSURANCE CO., NEWARK, N. J.

Assets (Market Values), Jan. 1.1888... .$42,111,233 33
eserve). ;
SUrpluSs. .....oovveiiiiianes
Surplus (Former N.Y. Standard)..
POLICIES ABSOLUTELY NON-FOR
SECOND YEAR.
IN CASE OF LAPSE thePolicy is CONTINUED IN FORCE J
as long as its value will pay for; or, if preferred, a
Paid-up policy for its full value isissued in exchange-
ear Policiesareincontestable,

TEN DAYS’ GRACE.
ABSOLUTE SECURITY.

New Assurance in 1887.
Outstanding Assurance..............

.$138,023,105
483,029,562

investment Securities
BOUGHT AND EG6LD.

WANTED *

Southern Central of N. Y. lets.
Middletown Unlonville A Water Gap 5s
Indianapolis A VInoennes lets and 2ds.
Scioto Valley Bonds, all issues.

ALFSERT E. KACHFIEID,
No« Pine Street.

President.

; 39,283,484 33

2 827,749 00
. 5623762 76
TABLE AFTER

John B. Manning,

BANKER AND BROKER.

No. 14 W all Street, New York City,
SOUTHERN SECURITIES

References.
Geo. S. Coe, Pres’t Am. Exchange Nat. Bank.
Donald Mackey. Esq., of Vermilye & Co., Bankers.
Messrs. M. &-H. Clarkson, Bankers, 42 Pine Street.
essrs. | ._B. Dana & Co,, publishers of the
mCommercial & Financial Chronicle.

except as against Intentional fraud; and all restric.
tions as to residence, travel or occupation are removed.
Cash loans are madeto the extent of 50 per cent
of the reserve value, where valid assign nents ofthe
policies can be mad9 as collateral secur..y.
L osses paid immediately upon completion and ap-
proval ot proofs.

A SPECIALTY.

State. Municipal and Railway Bonds and Coupons
bought and sold at beat market rates. Investorsor
dealers wishing to buy or sell are Invited to commoaK
cate with us.

Member of the Now York Stock Exchange.
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Nanadian attf3 1TovziyTi Batios atid Tatihtvs.

CANADIAN.

Bank of Montreal.

[ESTABLISHED 1818]

CAPITAL Paid In 913,000,000 Gold
BUItPLUS - - - 96,000,000 Gold

Hon. Sir DONALD A. SMITH, President.
W. J. BUCHANAN, General Manager.

NEW YORK OFFICE:
Mom. 59 A 61 WALL STREET,

WALTER WATSON
ALBA'R LANG,

'ZBAgents.

Bny and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel-
ers’ Credits, available in any part of the World;
Inne drafts on, and make collections in, Chicago
n i throughout the Dominion of Canada.!

London Office. No. 33 Abciiurdi Lane.

Imperial Bank of Canada,
eAPIFAY (pa_i&u:p}— ] Q_i,ggg,ggg

SURPLUS
H.s. HOWLASD, Pres’t. T.R.MERRITT, Y.-P.

R. WILKIE, Cashier.
HEAD OFFICE, TORONTO.

Branches in Ontario—Essex Centre, Fergus,
Galt, Ingersoll, Niagara Falls, Port Colborne,  St.
Catharines, St. Thomas, Toronto (Yonge St. Br.),
W%IIand, Woo_dst,nel K. o,

ranches in orthwest—Winnipeg, Brandon,

Calgary.
% e)zlnts in London:

Lloyd’s Barnett's & Bos- Agents in New York :
¥ i lumonteals

Bank op Montreal.

anquet’s _ : A

Collections promptly made in any part of Canada.
Drawers ol Sterling Exchange.

The Merchants’ Bank
OF CANADA.

Capital, Paid Up. =« = =«
Beserre, i,
HKin OFFICE!,

$5,799,200
1,700,000
MONTREAL.

,_Esg., ~resident. o
T ANDERSON, Esq.. Vice-President,

ANDREW_ALLAN

ROBER
EOR
OHN

<o O

GE HAGUE. General Manager.

GAULT, Branch Superintendent.
BANKERS :

LONDON, ENG.—The Clydesdale Bank'\SLimited.)

NEW YORK—The Bank'of New York, N. B. A.

9 A general Banking business transacted. Letters

of Credit issued, available ,in China, Japan and

Other foreign countries,

Hew York Agency, No. 61 W all Street.

HENRY HAGUE,

JOHN B. HARRIS, Jr., AdeNts:

AGENCY OF THE

B a n k
op
B ritish N orth A merica.
No. 53 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran-

CIRCULAR NOTES issued in Pounds_Ster-
ling, available in all parts of the world. COM-
MERCIAL CREDITS ISSUED for use in
Surope, China, Japan, East and West Indies and
the Brazils, River Plate, &c. i :

Bills oollécted and other banking business trans-

‘ “Br. '%TM%WI\I,SH’\)ﬂﬁlgenfé._

FOREION.

THB

Anglo-Californian Bank
32— kd{linited).-ZM. jSassk
~LOND O N, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 200 Sartsome St
NEW Y ORK Correspondente,
J. & W. Seligman & Co.

BOSTON Correspend’ts, Massachusetts N. Bk.

Authorized Capital, - - $6,000,000
Fald-up Capital, - - - 1,500,000
Reserve Fund, m ~ “ - - 500,000

Transact a%eneral banking business. Issue Com-
mercial Credits and Bills of Exchange,available inall
partsof theworld. Collections andorders for Bonds,
Stocks, etc., executed upon the most favorable terms.

GFLrS ErtiarT, BMaRAGSH

ers,
P, N. LILENTH AL. Cashier.

FOREION.
THE
Railway Share Trust Co.
(LIMITED).
No. 4 BANK BUILDINGS
LONDON, ENGLAND.
Capital Paid Up, £9T1,360 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
Issues Loans onthe London Market, acts as Agent for
Railways and other Corporations, either in tbe mat-
ter of payments of Interest on Loans, Dividends on
or Registration of Stocks in London, or otherwise.

Cable Address—PAYY, London.

REGISTRATION OF

American Railway Shares.

THE ENGLISH ASSOCIATION OF AMERICAN
BOND AND SHAREHOLDERS (LIMITED) are
prepared: . . . . . B

1" To obtain Registration of American Railway
Shares in the name of the Association, lodge them
with the London & Westminster Bank, and issue
against the deposited Shares the Certificates of the
Association, countersigned by tbe Bank. The certi-
ficates have coupons for dividends attached, and
qu_on presentation of the advertised coupon at the
office of the Association the dividends may be ob-
tained the same day they are payable inthe U. S. |

2. Or they will obtain Registration of Shares in
the name of the Association, deliver up the Shares
duly endorsed to the owner, and pay the dividends
at the office of the Association in London the same
da:)}/ they are payable in the United States. i

. Or they will obtain Registration of Shares in
the owner’s name, and collect the dividends by
power of attorney. . :

Under plan No. 1 British holders of American
shares are enabled when necessary to take immedi-
atecombined action invoting, the power being used
by the Association on instructions from holders of
certificates representing shares in any particular
railway. This plan alsoaffords absoluteé security to
lenders of money on American shares, as Associ-
ation certificates are only issued upon newly-verified
share certificates.

The original American shares can always be re-
exchanged atshort notice, free of expense, on pre-
sentation of the Association’s Certificates at the

ice.
The charge for registration and for the Associ-
ation’s Certificates is 3d. per_share. )
SAMUEL POPE, %IC Chairman.
JOSEPH PRICE, Managing Director.
F. P. BAXTER, Secretary.
Nos. 5and 6 Great Winchester St., London, E. C.
The Association acts as Transfer Agents in Lon-
don for, American Railway Companies, in conjunc-
tion with the London agents of the Mercantile
Trust Company of New York as Registrars.

Agents in the United States.
POOR & GREENOUGH, 36Wall St.

Blake, Boissevain & Co.,

LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities onthe New York, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO,

18 Wall Street, New York,
38 State Street, Boston, mass,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam, Holland.

Heinemann & Co.,
62 Gresham House, £, C,

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur-
chase and sale of Bonds, Shares, Ac., &c. on
the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to
demand drafts.

NeuratInif Ha Yiv. State and CityXoans.

Vol. XL\I

The Bank of Australasia.

_I(Incorporated by Royal Charter, 1835.)
4 Threadneedle Street, London.
Paid-up Capital, £1,600,000
Reserve Fund, : 800,000
Reserve Liability of Proprietors
under the Charter - - - - 1, ,000
Letters of Credit and Drafts issued on any of the
numerous branches of the Bank througbout Aus-
tralia and New Zealand.
Buis negotiated or sent for ooUectlon.
Telegraphic transfers made. A )
Deposits received in London at interest for fixed
periods, on term» which roav be ascertained on ap-
plication. PRIDEAUX 8ELBY. Secretary.

Hong Kong & Shanghai

BANKING CORPORATION.
Paid-up Capital
Reserve Fund..
Reserve Liability o

The Corporation grant Drafts, issue Letters of
Credit for use of Travellers, and negotiate or collect
Bills pa)ﬁlble at Bombale/, Calcutta, Singapore,
Saigon, Manila, Hong Q{g Foochow. Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and London.

A.M. TOWNSEND. Agent, 50 W all St.

% tw X .

HtSTER’'S SI LE.

TN THE CIRCUIT COURT OF THE
-1_. UNITED STATES in and for the Southern Dis-
trict of lowa, Eastern Division.

THE CENTRAL TRUST CO.
OF NEW YORK, et al.,
Complainants,

VS.

THE WABASH ST. LOUIS
& PACIFIC RAILWAY
COMPANY, et al.,

Defendants.

IN EQUITY.
ORIGINAL RILL.

THB_ FARMERS’' LOAN &
TRUST CO. as Trus'ee
under the Mortgage made
to it by the CENTER-
VILLE ORAVIA & AL-
BIA RAILROAD CO.,
Cross-Complainants,

VS.

THE CENTRAL TRUST CO.
OF . NKW YORK and
JAMES CHENEY, et al.,

Cross-Defendants.

CROSS-BILL.

PUBLIC NOTICE is hereby given that in pursu
ance of a decree entered in the above-entitled cause
on the 22d day of September, 1886, and modified by
the Court in its order of date February 13,1888,1, the
undersigned Standing Master in_Chancery of said
Court and named in said order, will on the 12th day
of April, 1888, at the front door of the building in
which the United States Courts are held Inthe city of
Keokuk, in the State of lowa, make sale at public
auction of the mortgaged premises embraced in said
cause, as an _entirety without appraisement, and
without any right resérved on the partof any person
or persons whomsoever to redeem the same, which
mortgaged premises are described in said decree as
also in a certain indenture of mortgage or deed of
trustidated the 6th day of Febrgar&, 1880, executed by
the Centerville Moravia & Albia Railroad Company,
and by it delivered to the Farmers’ Loan & Trust
Company, as follows, viz.: All and singular the en-
tire railroad of the said Centerville Moravia & Albia
Railroad Company, extending from_a junction with
the Missouri lowa & Nebraska Railway Company,
in the vicinity of <enterville, in Apﬁanoose County
State of lowa, to a junction with the Central lowa
Railway, in the vicinity of Albia, in Monroe County,
lowa, which was on the sixth day of February, 1880,
being built and constructed, and its franchises,
equipment, property, tools and interest, that is to
say, the lands, tenements, fixtures, goods and chat-
tels, of said Centerville Moravia & Albia Railroad
Company, its property rights, privileges, interests
and estate of every description and nature, its rails,
ties, fences, buildingsand erections, itsrights of way,
cars, engines, tools and machinery, its rents, reser-
vations, incomes, tolls and reversions of every na-
ture, including all the property of whatsoever kind
or character which the said Centerville Moravia &
Albia Railroad Company then possessed or might
thereafter acquire, with ‘the benefit of all contracts
which said Centerville Moravia & Albia Railroad
Company had made or by assignment or succession
held, or ‘might thereaftér make or have, either in
law or ec*ulty, and the right of all tolls, income, is-
sues, profits” and interests which might thereafter
accrue to the said Centerville Moravia & Albia Rail-
road Company, from any source whatever, including
all the property acquiréed by,said Centerville Mora-
via & Albia Railroad Company since the date of said
mortgage“ . . .
By the terms of sale in said decree prescribed, the
purchaser at said sale is required of the purchase
price to pay not less than five thousand_dollars
n cash; and on final settlement to pay in cash
such sum or sums as the Court shall hereafter direct
to meet any_ claim as the Court may adjudge to be
prior in equity to the lien of said mortgage, or deed
of trust; and’any other payments which "the Court
mav adjudge to be necessary tg be paid in cash, and
the balance of the purchase_price not required to be
paid incash may be paid either in cash or in bonds
and over-due coupons, secured by said mortgage or
deed of trust, to be received in payment at_ such
price or value as would be equivalent to the distrib-
utive amount or share that the holder or holders
thereof would be entitled to receive thereon, in case
the entire amount of the hid szre_lpald in cash.
. LOMAX

Standing Master  Chancery of said Cour

George Eustis & Co..

B1NE1BS

CINCINNATI. OHIO.
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%U&UXNUE&.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 24,18f8.

The Trustees, in conformity to the Charter of
the Company, submit the following Statement
of its affairs on the 31st of December, 1887 :
Premiumson Marine Risks from

1st January, 1887, to 3lst

December, 1887................. $3,642 969 09
PremiumsonPolicies notm»i ked

off 1st January, 1887........ 1,417 600 13

Total Marine Premiumsn».... $5,060,569 22

Premiums marked oft from 1st
January, 1887, to 31st Decem-
ber, 1887.....cccciiiiiiiiiiieiieeees $3,672 331 21

Losses paid during the same
Period.....ccooviiiiiiieei e $1,599,463 25

Returns of Premiums and Ex-

PENSeS.....cciueunnnen. $788,846 38

The Company has the following Assets» viz.:
United States and State of New

York Stock, City, Bank and

other Stocks........ccoveeuiieuiinnnns $8,622,565 00
Loans secured by Stocks and

otherwise........cce. civiiiiiiinnnns 1,559,100 00
Real Estate and Claims due the

Company, estimated at........ 474,439 88
Premium Notes and Bills Re-

ceivable 1,362,986 07
PashinBank 218,192 40

Amount......ccceeeeeen .$12,237,283 35

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will he paid to the
holders thereof, or thqjr legal representatives,
on and after Tuesday, the 7th of February next.

THE OUTSTANDING CERTIFICATES Of
the issue of 1883 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday,the 7th of February
next, from which date all interest thereon will
cease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company, for the year ending 31st December,
1887, for which certificates will be issied on
and after Tuesday, the 1st of May next.

By order of the Board,

J» H. CHAPMAN» Secretary.

TRUSTEES:

J. D. Jones, Charles P. Burdett,
W.H. H. Moore, Henry E. Hawley,
A. A. Raven, Clias. H. Marshall,
James Low, James G. De Fortst,
Wm. Sturgis, Charles D. Levelich,

Benjamin H. Field,
Josiah O. Low,
Edmund W. Corlies,
Robert B. Mintum,[
William Degroot,
Horace Gray,
William E. Dodge,
John Elliott,

C. A. Hand,

John D. Hewlett,
William H. Webb,]

John L.Riker,
George Bliss,
Anson W. Hard,

N. Denton Smith,
Isaac Bell,
Edward' Floyd-Jenes,
Thomas Maitland,
Ira Bursley,

James A. Hewlett,
George H. Macy,
Lawrence Turnure.

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.
A. A. RAVEN, 2d Vice-President.

THE CHEONICj1.

jpiscellauenns.

ESTABLISHED 1855.

Eugene R. Cole,

STATIONER AND PRINTER.
Supplies Banks, Bankers, Stock Brokers and Corpo-
rations with complete outfits of Account Books and
Stationery
IS f New concerns organising will have their ordert
promptly executed.

No. 1WILLIAM STREET,
(HANOVER SQUARE.)

Geo. Copeland & Co.,
COTTON BROKERS,

134 PEARL STREET.

SECURE BANK VAULTS.

NEW YORK.

WELDED CHRO MESTEEL AND IRON

in Round and Flat Bars, and 5-ply Plates and Angle
FOR SAFES, VAULTS, &C.

Cannot be Sawed, Cut or Drilled, and positively
Burglar-Proof.

CHROME STEEL WORKS,
BROOKLYN, N.Y.

Circulars Free.

[PCSEPHA LLOTTS

STEEL* PENS |

GOLD MEDAL PARIS EXPOSITION-1878.
I THE MOST PERFECT OF PENS 1

Jftjeam sM ps.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE

From Pier (new) 42, North River, foot of Morton St.

LA GASCOGNE, Santelli......... Sat.. Mar. 17, 8 A.M.
LA BOURGOGNE, Frangeul ....Sat., Mar. 24,2P.M.
LA BRETAGNE, de Jousselin. .Sat., Mar. 81, 8 A.M,

Travelers by this line avoid both transitby English
railway and the discomforts of crossing the Channe
inasmall boat. i . .

Price of Passage (Including wine):—To Havre-
First cabin, $100and $80; second cabin, $60: steer*
age, 122—including wine, bedding and utensils. Re-
turn tickets at much reduced rates. Checks onBanque
Transatlantique, Havre and Paris.in amount tosuit.

Special Train from

The Compagnie Generate Transatlantique deliver»
at its officein New York special train tickets from
Havre to Paris. Baggage oheoked through to Parlt
without examination at Havre, provided passengers
have the same delivered at the Company’s dock in
New York, Pier 42 North River, foot of Morton St.
at least two hours before the departure of a.steamer

LOUIS DE BEBIAN, nt,
No. 3 Bowlins Green.

iHavre to Paris

'‘gublicntions.

HAND-BOOK

OF

Railroad Securities.

JANUARY, 1888.

Price in Red Leather Coyer», m* $1 00
To Subscribers of the Chronicle, 75

WILLIAM B. DANA S CO.,
102 WILLIAM STREE W YORK.

vn

Crenshaw & Wisner,
16 & 18 Exchange Place, New York,
COMMISSION MERCHANTS,

Me i»era of the Cotton, Coffee and Produce Exoh’s
AGENCY OF

THE HAXALL CRENSHAW CO,

RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

ORIENT GUANO MANUFACT’'G CO.,

ORIENT, L. I.
Standard Superphosphates.

SULPHUR MINES COMPANY

OF VIRGINIA.
High Grade Pyrites free from Arsenio.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers la

COTTON SAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, OAB
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, AO0., “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING UO.

4 full supply, all Widths and Colon, always in stock
No. 109 Duane Street.

Mohr, Hanemann& Co.,
COTTON EXCHANGE BUILDING,
New York.

Special Attention given to the Execution
OF ORDERS FOB FUTURE CONTRACTS.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,
SELLING AGENTS FOR LEADING BRANDS
BROWN SCBLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, A«
Toweis,Quilts,White Goods ScHosiery
Drills, Sheetings, die, for Export Trade.

Robert Tannahill & Co.,

Cotton Commission Merchants,
Cotton Exchange Building,.NewYork.

Special attention given to the purchase and sale of
FUTURE CONTRACTS
in New York and Liverpool.

John L. Bullard. Henry H. Wheeler.

Bullard & Wheeler,

COTTON COMMISSION MERCHANTS

BAGGING AND IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consignments and Special
Attention given to purchase and sale of FUTURE
CONTRACTS OF COTTON.

BAGGING.

WARREN, JONES GRATZ,
ST. LOUIS, Mo.
Manufacturers ol Pure JuteZBagging.
IMPORTERS OF

IRON COTTON TIES.

JOHN H, CL.ISBY & CO,,
COTTON BUYERS,
MONTGOMERY, ALA.

purchase Only <«n Orders for a Commissio
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Woodward & Stillman,

MERCHANTS,

Post Building’, 16 & 18 Exchange Place,
NEW YORK.

LOANS MADE ON ACCEPTABLE SECURITIES.
Special attention to orders tor Contracts
for Future Delivery of Cotton.
COTTON. ALL GRADES, SUITABLE TOWANTS

OF SPINNERS,
Offered on Terms to Suit.

Williams, Black & Co.,

BANKERS AND COMMISSION MERCHANTS,
1 WILLIAM STREET,
NEW YORK.
COTTON, GRAIN,
PROVISIONS, COFFEE,

STOCKS, PETROLEUM,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, LIVERPOOL,
HAVRE, &c.

Lehman, Stern & Co.,, “VLehman, Durr & Co.,
New Orleans, La. RViontgomery, Ala.

LEHMAN BROS.,

C otton Factors

AND
COMMISSION MERCHANTS;

No. 40 EXCHANGE PLACE,
MEMBERS OF THE COTTON, COFFEE AND
PRODUCE EXCHANGES.

Uf+town Office. No. 3l Broadway.
New York:.

Orders executed at the Cotton Exchanges In New
York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
ondents in Liverpool; Messrs. L. Rosenheim A
ons and_A. Stem A Co.; in London, Messrs. B
Newgass & Co.

G. Schroeder & Co.,

Successors to WARE A SCHROEDER,
COMMISSION MERCHANTS,
Cotton Exchange Building,

NEW YORK.

Orders for future delivery of Cotton executed in
New York and Liverpool ; also for Grain and Pro-
visions In New York and Chicago.

B. F. BABCOCK & CO.

COMMISSION MERCHANTS,
17 Water Street, LIVERPOOL,

Receive consignments of Cotton and other Produce,
and execute orders at the Exch%r%Pes In Liverpool.
Represented in New York at the office of

SAM’L D. BABCOCK
82 Nassau Street, New York.

Geo. W. Baily & Co.,

COMMISSION MERCHANTS,
COTTON EXCHANGE BUILDING,
New York.

Special attention to orders for contractsfor future
delivery of cotton.

Gwathmey & Bloss,

COMMISSION MERCHANTS,
No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton exeouted in

New York and Liverpool; also for Grai and Pro-

visions in New York and Chicago.

W alter &
COTTON BROKERS,
53 BEATER STREET, NEW YORK.

Fatman,
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Walter T. Hatch. Henry P. Hatch.
Nath’l W. T. Hatch. Arthur M. Hatch.

W. T. Hatch & Sons,

BANKERS,
14 NASSAU STREET, NEW YORK.

branch Offices 138¢ MIENrRely Falen

Personal attention given at the EXCHANGES to
the'Purchase and sale’ of STOCKS and BONDS for
cash or on nwr'gm.

DEPOSITS RECEIVED—subject to check At Sight
—with interest npon balances.

ggemal ttention paid to INVESTMENTS anl
accounts of COUNTRY BANKERS.

The Safe Deposit Co.

OF MEW VORK
OFFERS UNEQUALED SECURITY»

INMAN, SWANN& Co

COTTON MERCHANTS,

New York.

Henry Hentz & Co.,

COMMISSION MERCHANTS
8 South William St., New York.
EXECUTE ORDERS FOR FUTURE, DELIVERY

COTTON

atthe NEW YORK, LIVERPOOL AND NEW OR-
TTON EXCHANGES. Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

atthe NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.
Correspondents
Messrs. Smith, Edwa- & Co., Cotton Brokers,
Liverpool.
Jas. Lea McLean, New Orleans.

THE OFFICES HAVE BEEN NEWLY
FURNISHED WITH EVERY IMPROVEMENT.

HAVE ADDED LARGE AND IMPROVED SAFES
SUITABLE FOR BANKERS AND BROKERS.

140, 142 & 146 BROADWAY
FRANCIS M. JENCKS.

George H. Vose, Secretary.

Bethlehem Iron Comp’y

40 and 42 Wall Street,

Hubbard, Price & Co.,
117 Pearl St.,, New York,
AND

Price, Reid & Co.,

NORFOLK YA.

Cotton Brokers & Commission Merchants

Liberal advances made on Cotton consignments.
Special attention given to the sale of cotton to ar-
riveor in transit for both foreign and domestic mar-
kets. Orders for Future Contracts executed In New
Fork and Liverpool.

Manilattan Hullding;, New York»

North British

& Mercantile Ins. Co.
OF
LONDON AND EDINBURGH.
U. S. Branch Statement Jan. 1,1887»
Invested and Cash Fire Assets............. $3,378,754 40
LIABILITIES:

Edward H. Coates & Co.,

Cotton Commission Merchants,

NO. 116 CHESTNUT STREET, geserve ;or Hnealﬁr&eﬁj Premiums.... (1,2:&%,%%% gg
eserve for Unpaid Losses... . ,
PHILADELPHIA. Net Surplus P ....2,013,10« 58
NO. 42 MAIN STREET,
$3,378,754 40

NORFOLK. VA.
SPINNERS ORDERS SOLICITED.

Geo. H. McFadden& Bro.

COTTON MERCHANTS,
PHIL &DELPHIA.

Losses paid in U. S. in 20yearf..$17,104,089 7V
U. S.Branch Office, 54 William St., N. Y?

SAM. P. BLAGDEN, Manager.
JAS. F. DUDLEY, Assistant Manager,
W. A, PS ANCIS, 2d Assistant Manager.

- (INCORPORATED 1835)

Delaware Mutual
Safety Insurance Co.

OF PHILADEPHIA.1

Liverpool Correspondents,
FREDERIC ZEREGA A OO.

Rountree & Co.,

COMMISSION MERCHANTS, FIRE AND .MARINK.

COTTON EXREHRNGER AL YORK: & cppiTaL STOCK .o sap0.00000
Cotton. Coffee. Grain, Provisions utstanding SCripP...........coeeeriviiiieiieneenennne ,
3tock. and Petroleum. ’ Reserve to reinsure Outstanding Risks
: and all other Liabilities......................... 262,64320
Orders executed in New Vork, Chicago and Liv- Surplus over Capital and Scrip........ . 379,606 09
s\;‘dpﬁol. All grades of cotton suitable to spinners’
ts offered on favorable terms. TOTAL ASSETS..iiiiiiiiieeeeeiiiirineeeees $1,719,20929

New York Office, 75 Beaver Street,
J. RAYMOND SMITH, Agent.

Phenix Insurance Co.
OF BROOKLYN,

COffice, 195 Broadway, New York City.

CASH CAPITAL....... Mo $1,000,0000Q
STEPHEN CROWELL, President.

GEORGE P. SHELDON, Vioe-President.
GEORGE INGRAHAM, 2d Vice-President.
PHILANDER SHAW, Secretary.
CHARLES C. LITTLE Assist. Secretary.
JOHN H. DOUGHERTY, Assis'. Seo’y.

Dennis Perkins & Co.,

COTTON BROKERS,
125 Pearl Street, New York.

ex%r:cllﬁlésd.for Spot Cotton and Futures promptly

MARINE AND INLAND INSURANCE,

COMMERCIAL MUTUAL

INSURANCE COMPANY,
NO. 42 WALL STREET, NEW YORK.

United States Securfat\igsSETS : H
Hoed Siake ; Commercial Union
Stocks, Bonds, Loans and
Premium Notes, Cash Premiums, .

Assurance Co., Ilimited,

Total Assets Dec. 81, 1887................ $675,367 26

. W. IRVING COMES, President.
HenryD.King,Sec. Wainwrighthardie,V.-P.
This Company issues Certificates of Insurance,
under which losses are payable in LONDON, at the
counting house of Messrs. BROWN, SHIPLEY & Co

OF LONDON.
Office, Cor. Pine & William Sts., N. F.





